HUNT'S

REPRESENTING THE

VOL 44.

Ifitmtucial.

- AMERICAN

Bank Note Company,
78 to 80 TRINITY PLACE,

NEW YORK.
Business Founded 1795.
Incorporated under law» of State of New York, 1858.
Reorganized 1879.
Engravers and Printers of

BONDS, POSTAGE & REVENUE STAMPS,
LECAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.

# ENGRAVING AND PRINTING,

Bank notes,share certificates, bonds
FOB GOVERNMENTS AND CORPORATIONS.
DRAFTS, CHECKS, BILLS OF EXCHANGE,
STAMPS, Ac., In the finest and moot artiotle utile

FROM STEEL PLATES,
ffttk SPECIAL. SAFEGUARDS to PREVEST COCSTFRI
Special papers rmnufactured exclusively for
of the Company*
SAFETY colors. safety papers.
Work Executed In Fireproof Bunding».
LITHOGRAPHIC AND TYPE PRINTING.
RAILWAY TICKETS OF IMPROVED STYLES,
Show Cards, Labels”™ Calendars*

BLANK BOOKS OF EVERY DESCRIPTION
ALBERT G. GOOOALL, President
VICE-PRESIDENTS :

Jt MACDONOUGH, A. D. SHEPARD,
W. M. SMIL.LIE, TOURO ROBERTSON.
THEO. H. FREELAND. Sect’yand Tress.

FEITIKL

Maverick National Bank

BOSTON, MASS.
CAPITAL, . $400,000
SURPLUS, - - $400,000

Accounts of Banks, Bankers and Corporations
solicited.

Our facilities for COLLECTIONS are excellent
and we re-discount for banks when balances war-
rantit.

Boston Is areserve city, and balances with us from
banks (not located in other reserve cities) count as a
reserve.

We draw our own exchange on London and the
Continent, and make Cable transfers and pi oe
money by telegraph throughout the United States
end Canada.”

Government Bonds boughtand sold, and exchanges
In Washington made for banks without extra charge

We have a market for prime first-class Investment
Securities, and invite proposals from States, Coun-
ties and Cities, when issuing bonds.

We do a general banking business, and Invite cor-
respondence.

ASA P. POTTER, President.
JOS. W. WORK, Cashier.

W. P. Wight & c¢_>.,

72 Broadway,
STOCK BROKERS,

A w ,wTl<igan(i Mlscellaneous Securitiesbought
V38?, ,,Vr a*sh or on margin
Mv%ﬁ\nhl\y.ylgtﬂ Exclf. B Ersi9NES heet

STOCK RROKRR.

Lansdaie Bciardman,
new YORK,80 BROADWAY*5NEW ST.
troy, n.y i? first street.

Stock Exch. membership: private wife; all facilities

., no.

INDUSTRIAL AND COMMERCIAL

PRv

MERCHANTS'

§i 3F»tkl1tJ

NEW YORK, JANUARY 8,

DIAMONDS

Alfred H. Smith & Co.,

[IMPORTERS,
182 Broadway, Cor. John Street.

SOLID SILVER.
GORHAM M'tg Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,

BANKERS AND BROKERS,
No. 2 Exchange Court, New York.

Stocks, Bonds and U. 8. Government Securities
Bought and Sold on Commlssmn

Wm. c. Floyd-jones, illiam Robison
Memﬁers New York Stock Exchange

J. A. Kohn & Co.,

BANKERS AND BROKERS,
(Mitr1s Building), 19 BROAD 8T., N. Y
Members of the New York Stock Exchange.

Execute orders on commission for Bonds, Stocks
and Foreign Exchange.

Dealers in first-class Investment Securities,

Particular atteutlon given to investments for Cap-
italists. Trust Funds and Institutions.

S. M. Roberts,

Roberts & Schwarz,
(911LL8 BUILDING))
INVESTMENT SECURITIES.

We make a specialty of the buying, selling and
placing of first mortgage bonds of railroads, water
works, gas works and other first-class corporations.

We solicit correspondence.

William T. Meredith,
48 WALL STREET,
(Bank of New York Building).

Bonds and Stocks bought and sold at the New
York Stock Exchange.
BONDS AND INVESTMENT SECURITIES FOR
SALE

Paul Schwarz.

L.C.Lathbop. OscabB.Smith. J,H.Oliphant.

Lathrop, Smith & Oliphant,

BANKERS and brokers,
37 BROAD ST., NEW YORK,
6 PACIFIC AVE., CHICAGO.

Members New York Stock Exchange, New Vgjk
Cotton Exchange, and Board of Trade, Chicago.

MAGAZINE,

UUW VypXpH,
INTERESTS OP THE UNITED STATES

1887. NO. 1,124.

IfitrattJCiaT*

J. C. Walcott & Co.,

BANKERS and brokers.
No. 24 Pine Street, New Yorlt.

Transact a General Banking Business

Stocks and Bonds bought and sold on Commission,
Orders received In Mining Stocks, and in Unlisted
Securities. Collections made and loans negotiated.
Dividends and interest collected.

Deposits received subject to Draft.
Interest allowed. Investment securities a specialty.
We issue a Financial Report weekly.

F. E. Trowbridge,
BANKER AND BROKER,

Nos. 3 & 5 Broad {or 29 W all Streets.

(Branch Omen, 290 Broadway.)

Member of the New York Stock Exchange. DI
rector of Merchants’ Exchange National Ban*.
American Savings Bank, American Safe Deposit
Company. &c., Ac.

Securities bought and sold on commission, for
oash or on margin. All inquiries gratuitously res*
ponded to. Correspondence solicited.

H. B. Hollins & Co.,

BANKERS

18 WALL and 3 NASSAU STREETS.
NEW YORK.

Transact a General Banking Business.
DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED
INTEREST ALLOWED ON DAILY BALANCES

E, L. Oppenheim & Co.,

[ESTABLISHED 1802],
BANKERS AND BROKERS,

51 &53 New Street and 42 Broadway«
Branch Office, 91 Leonard Street.

Edward L. Oppenheim. Walter Del. Mar.

Alexander Campbell & Co.,

bankers and brokers,
17 NASSAU STREET, NEW YORK.

Malcolm Campbell,Member of n.\.stock Exch.

James Whitely, h. cbugeb oaklet.
Maynard C. Ey
Henry H. Dodge, Washmgton D.O0.
"R. Travers, Special Partner.

Prince & Whitely,

No. 64 BROADWAY, NEW YORK.
branch Offices}ggq {BfBL Valfioloh o, 0
Buy and .ell on commission all classes of Railroad

Securities; also Grain and Provisions.

Private Telegraph wires to Philadelphia, Wilming.

on, Baltimor ashln ton, Bridgeport, New Haven
oston an ?ttv\{) 9 gep

W. H. Goadby & Co.,

BANKERS AND BROKERS,

No. 24 BROAD S TR EET.

Now York.
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Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEW YORK.

Drexel & Co., Drexel,Harjes &Co
Oor. 0f 5th AChestnut Bts, 31Boulevard Haussmann,
PHILADELPHIA PARIS.

DOMKS8110 AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities
bought and sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable 'Transfers. Circular Letters for Travelers,
available In all parts of the world...
ATTORNEYS AND AGENTS OF
Messrs. J. 8. MORGAN & CO.,

Mo. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

Philadelphia, New York, Boston,
and
ALEXANDER BROWN A SONS
BALTIMORE!.
Members of New Y~rk, Philadelphia and Baltimore
Stock Exchanges.

Execute orders f<® all investment securities. Buy
and sell Bills of Exchange on Great Britain aud
Ireland, France, Germany, Helium, Holland,
Switzerland. Norway, Denmark, Sweden,
Australia, St. Thomas, bt. Croix and
British West Indies.

Issue Commercial A Travelers' Credits
IN STERLING,

Available In any part of the world. In_Francs for
ure In Martiniqué and Guadal<mpe. and ijndollar, for

use In this «mint %y, Oa* ada, Mexico and West Indies.

Make telegraphic transfers of money between this
country, Europe and British and Dan h West In-
dies. ake collections of drafts dr wn abroad on all
points In the United States and Canada, and of
drafts d awn In the United Sta es on torelgn coun-

’AThI-ir London house, Messrs, BROWN, SHIPLEY

CO., receive accounts of Annrlcan banks, firms
and iucUvicuutia upon lavoniblo teams.

J. & J. Stuart 6¢c Co.,

J 33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE A SMITH'S,
BANKERS, LONDON
HANCHESTER A COUNTY BANK,
“LIMITED,”

MANCHESTER, PAYABLE IN LONDON
ULSTER BANKING COMPANY,
BELFAST, IRELAND;

AND ON THE
NATIONAL BANK OP SCOTLAND,
EDINBURGH AND BRANCHES;
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT,

John Munroe 6¢c Co.,
No. 32 Nassau Street, New Yoik.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Ke-paymeut,

Exchange on London, Paris,
and Zurich.

Berlin

Credits opened and Payments Made by cable,
Paris House—MUNROE A CO.

Schulz 6c Ruckgaber,

BANKERS
29 WILLIAM STREET, NEW YORK
correspondents of the
International Rank of London
(Limited), Loudon.
Messrs. John Merenberg, Gossler A Co,
Hamburg.
Messrs. Marcuard, Krauss A Co., Paris

Commercial and Travelers' Credits.
Bills of Kxcbauge. Cable Transfers.

Unger, Smithers 6¢c Co.

BANKERS AND BROKERS,
Members ot the New York Stock Exchange

Dkalkhb in Fokkign Exchangk, Govkrnmknt
and 0THku Investment Bonds.
STERLING LOANS A 8PBOIALTY.
44 Wall St. and 62 Greene St. N.Y.
Buy and seil on. Commission, for investment or on
mtargtn, all securities dealt in at the New York Stock
Xi-nange.

Cumulimi Bank of Commerce.
CaMTAL. tn.000,00U. SDRPLDS8, $1,000,000.
J. H. HUADRY A ALEX. LAJLKD,

agbntn

1« EXCHANGE PLACE, NEW YORK

BUY AND NELL STERLING EXCHANGE, CABLE

TRANSFERS, ETC

USES GOMMEKCIAL CRKDIT8, AV AILABLK

all PaHTs OF THE WfUwLD.

August Belmont & Co.,

m».; BANKERS,
K> No. 12. Pine Street,
ISSUE TRAVELERS' CREDITS, available In all
parts of the World, through
N, HI. Rothschild A Hons, London.
do Rothschild Bros., Paris. ,,
“ SI1. A. de Rothschild A Hons, Frank-
fort o\m.
H. M. do Rothschild, Esq., Vienna.
AND THEIR CORRESPONDENTS.

Draw Bills of Exchange on, and make Cable Trans-
fere to, England, France and Germany.

J. & W .Seligman & Co.

BANKERS
BROAD STREET,
New York.

Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS, London.
SELIGMAN FRKRES & CIE, Paris.
SELIGMAN & STETTHKIMER, Frankfurt.
AL8BERG, GOLDBERG & CO., Amsterdam.
ALTMAN & 8TETTHK1IMER Berlin,
Payable In any part of Europe, Asia, Africa, Aus-
tralia and America. )
Draw Bills of Exchange and make Telegraphic
Transfers of Money on Europe and California.

J. Kennedy Tod.
H. O. Northcotb.

Me§srs,

No. 23

Alexander Baring.
Member N. Y. Stock Exch'ge

J. Kennedy Tod 6¢c Co.,

No. 63 WILLIAM STREET,
RANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies. . . . .
Issue commercial credits, also forelgn and domestic
travelers’ letters of credit In pounds sterling &dollars.

Offer Investment Securities.

Buy and sell bonds, stocks andsecurities In all Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts. .

Sell Bills of Exchange on

- KRAUHS A CO.lpaR]s.

R
& CO

John Paton & Co.,

J SUCCESSORS TO
JESUP, PATON & CO.,

52 William Street, New York.

_Accounts and Agency of Bunks, Corporations
firms and individual$ received upon favorable terms
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons
and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and
sold
draw on

THE UNION BANK OF LONDON

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

Gso. Coppell.

os. Maitland.
Uxkald

L. Hoyt, Member l-{l—hY Stock bxch.
Maitland, Phelps 6¢c Co.,

B A N K E R S
AND
COMMISSION MERCHANTS,
22 Sc 24 Exchange Place,
New York.
BILLS OF EXCHANGE, LETTERS OF CREDIT,

TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO. CUBA, &c.. &C.

Kidder, Peabody 6¢c Co.,
FOREIGN BANKERS,
1 Nassau Street, New York,
113 Devonshire Street, Boston,
ATTORNEYS AND AGENTS OP

Messrs. BARING BROS. & CO., London
COMMERCIAL CREDITS,

Circular Credits for Travelers.

Cable Transfers and Bills of Exchange on
Great Britain and the Continent.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Building,New York

LETTERS OF CREDIT AND
Cl1K.CI LAK “NOTES

Issued for the use of travelers in_all parts of tbe
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to_London and to various
places in the United States. Deposits received sub-
Ject to check at sight, and interest allowed on bal-
ances. Government and other bonds and investment
securities bought and sold on commission.

THE

INVESTMENT CO.

of Philadelphia.

310 CHESTNUT STREET.
Capital, 82,000,000 Full paid.

Buys and sells Bills of Exchange, drawing on
Earll_ng Bros. & Co., London, also on Paris and

erlin.

Acts as Financial Agent in the negotiating and
marketing of SecuritieS. Deals In Bonds—Corpora-
tion, Railroad, State, Municipal, & Executes orders-
on commission In Bonds, Stocks, & Collects interest
and dividends. Receives money on deposit, allow-
ing interest. As desirable investments offer, will
issue its Debenture Bonds, secured by Its capital and
assets.

WILLIAM BROCKIE, President. ) .
WHARTON BARKER, Viee-P esident.
HENRY M. HOYT, Jr., Treasurer,
ETHKLBERT WATTS, Secretary.
Board of Directors—William Brockie, Geoltge
Pepper, Morton McMicbael, Wharton Barker, Henry
C. Gibson, T. Wistar Brown, William Potter.
Advisory Committee of Stockholders.—George M.
Troutman, Gustavus English, Isaac H. Clothier,
William Pepper, M.D., Thomas Dolan, John <*
Reading, Joseph E. Gillingham, John Wanamaker
Henry E. Smith, Charles "B. Wright, Henry Lewie,
Craige Lippincott,Hamilton Disston, Clayton French.
Francis Rawlc.

Heidelbach,
Ickelheimer & Co.,

29 WILLIAM STREET,
Cor. Exchange Place, NEW YORK.

FOREIGN BANKERS.

BUY AND DRAW BILLS OF EXCHANGE,
MAKE CABLE TRANSFERS, ISSUE TRAVEL-
ERS’ CREDITS.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son. London.

~pjejcial itnrestmjents.

Kanawha & Ohio Railroad First 6s.

Kanawha & Ohio Common & Pre-
ferred Stocks.

Continental Construction Stock.
Pensacola & Atlantic Railroad Stock.

BOUGHT AND SOLD BY

T OBE¥ A K1RK
4 AND 6 BROAD STREET,

NEW YORK.

Geo. H. Prentiss 6¢c Co.,

No.49 WALL ST,
AND
i08 MONTAGUE ST,

NEW YORK,

BROOKLYN-=
GAS STOCKS
AND
GAS SECURITIES,

Street Railroad Stocks and Bonds
and all kinds of
BROOKLYN SECURITIES

DEALT
SUB GAS QUOTATIONS

IN.

IN THI8 PAPER.

Geo.H.Prentiss. W.d.Prentiss. W. W. Walsh
Member N.Y.Stock Exch.

First Mortgage 6 Per Cent Gold Bonds
(812,000 PER MILE),
JACKSONVILLE TAMPA & KEY WEST

RAILWAY COMPANY.
Issue limited to $1,556,000. Principal due 1914.

Interest pa][_able in New York January and July.
Completed Feb. 28, 1886. Standard gauge. Steel
rails. First-class equipmen

t.

This road forms a part of the through line from
New York to Tampa, Florida, over which the Cuban
mail is now carried. We recommend these bonds as
secured b% a_large and-rapidly mcreasn&g_ througn
and local business. Price, par and accrued interest»!

Pamphlets and copies of mortgage luruished.

R. A. LANCASTER Sc CO*
10 Wall Street.
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Fred. H. Smith,

BANKER & BROKER,
No. 20 BROAD ST., NEW YORK.

., Twenty years’ experience In Railroad Bonds. Par
ties desiring to buy or sell Uncurrent Bonds wi.l
please communicate. .
. Stocks bou%ht in_Fractional
either for Cash or on Margin.
F.H. Smith,»Members Consolidated Stock and
8. W. 8mith,i Petroleum Exchange, New York.

Lots or otherwise,

Chas.J. Townsend, Lansing C. Washburn.
Member N.Y. Stock Exchange.
Jno. P. Townsend, Special Partner.

Townsend & Washburn,

BANKERS AND BROKERS,

No. 6 Wall Street, New York.

?tocks and Bonds Boughtand Sold on Commission
or cash or on margin.
Special attention given to Unlisted Securities.
Deposits received subject to Cheok at Sight.
Correspondence Solicited.

W M. V. CAROLIN, CHARLES J). COX
Member N. Y. Stock Exchange.

Carolin & Cox,

Bankers & Commission stock Broker«
No. 55 BROADWAY,
Branch Office, 815Madison Av,, cor. 42d StMNew York

. Deposits received subject to oheck at sight, and
interest allowed on daily balances. All Stocks ano
Securities dealt in at the’New York Stock Exchange
R)I'Jéjr%t?rt] and sold on Commission, for Cash or upon

Wood, Huestis & Co.,

31 PINE STREET, NEW YORK,
BANKERS AND BROKERS.
SUCCESSORS TO
WOOD & DAVIS.

Execute orders in all securities listed at the New
York Stock Exchange. For Sale:

Railroad First Mortgage Bonds

GEORGS C. WOOD. C.H. HUESTIS. L.gM. SWAN

Walston h. Brown. Fred. a. Brown.
Herbert P. Brown.

Walston H .Brown 6CBros

RANKERS,
NO. 20 NASSAU STREET,
NEW YORK.

Hamilton & Bishop,

T . » BANKERS AND BROKERS, *
No. 35 PIIME STREET, NEW YORK.
(Members New York Stock Exchange.)
Accounts of Banks, Bankers and others received.
Interest aliowed on balances. A strictly Commission
Business inthe purchase and sale of stocks and bonds
Private lelegraph Wire to Aibany.Troy, Syracuse
Roohesier, Utica, Buffalo, Cleveland n hicago
Draw on City Bank of London m amounts to suit.
Special attention given to Securities for investment.

R. J. Kimball 6¢c Co.,

BANKERS AND BROKERS,

17 Years’ Membership New York Stock Exchange.
Members Philadelphia Stock Exchange.

Nos. 16 A 18 Rroad Street, New York.
J*n8 eeii on commission, for investment or on

*KBEE™Y. AIQNBAR L A0IUt A | 3ERS B.Y1o DNMBROD-

wBASTW & »
Dickinson & Ailing,

bankers and brokers
No. 30 Pine Street, New York.

a™ N. Y. Stock Exchange, for IN-
or on MARGIN, ail classes of Stocks

check alight.** “1I0W Inteiest on deposits, subject to

Albert Pearce,

16 A 18 BROAD ST.,
BROKER IN ALL KINDS OF INVESTMENT
BONDS, MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS
CORRESPONDENCE SOLICITED,

Gilman, Son 6¢c Co.,
BANKERS,
No. 62 CEDAR STREET.

In addition to a General Banking Business, Buy
and 8eli Government Bonds and Investment Securi-
ies.

Howard Lapsley & Co.,

bankers and brokers,

74 BROADWAY and 9NEW STREET,
New York.
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Taintor & Holt,

BANKERS,

Geo, K. Sistare’'s Sons,

16 A 18 Broad Street, New York,
121 South Third Street, Philadelphia.

No.11 Wall St., Cor. New, New York. connected by Private \<(\lire‘3( with main office. New
ork.

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private telegraph wiresto Providence and Boston

G. B. TAINTOR. GEO. H. HOLT.
G.P. L'HUILIBR

“ NCTteKofNASIM

H, Dewing & Son,

BANKERS AND BROKERS,
No. 18 W all Street, New York.
|S®S® Bought and Sold on Commission
IngiAmentfeciAT information regard-

bought andg0id.Trn8t C°~ 6 *** °*nt Debenture»
Gorham, Turner & Co.,
BANKERS AND BBOKEBS,

nulls Building:, 35 W all St., New York

DEALERS IN
FIRST-CLASS INVESTMENTS.
Buy and sell on Commission, for cash or on margin
change**~68 6ealt in at the New York Stock Ea>

Interest allowed on daily balances.
All deposits subject to check at sight.
Particular attention to orders by mail or telegram

*\C.Hollins. B.H.Emerson. LH.Waggoner

Frank C. Hollins & Co.,

BANKERS AND BROKERS,
Members N. Y. Stock Exchange.

11 WALL STREET, NEW YORK,
AND
246 CLARK STREET. CHICAGO,

A . Dutenhofer,

BROKER
AND

Dealer in Miscellaneous Securities,

MILLS BUILDING (3d Floor,)

Rooms 25 & 80. 35 WALL STREET.

STATE AND CITY BONDS OF GEORGIA ALSO
SECURITIES OF THE CENTRAL RR. & faANK.
ING CO. OF GEORGIA A SPECIALTY.

investors wishing to buy or sell are invited to call
or c?rre pond. Prompt and personal attention given
to all orders.

John B. Manning,
BANKER AND BROKER.
No. 14 W all Street, New York City,
SOUTHERN SECURITIES
A SPECIALTY.

«M2lg’..~2nlci5al and «allway Bonds and Coupon
2t 80la. at hest marKet rates, investors or
«afu%zgi‘t\fi'qgl.n* t0 buy or «ell are invited to communi

Member of the New York Stock Exchange.

ILL.

chas. W. Turner,
Member N. Y. Stock Exch

Austin G. Gorham.
Chas. O. Noble,

C. J. Turner,

.18 Years’ Membership in the N.Y. Stock Exchange)
BANKER AND BROKER,
16 & 18 BROAD ST., NEW YORK.

m3rSnsact8 2 general Banking business, inoindIng the
margin** 6110 8ale of 8took* ftnd bonds for cash or or

John H. Davis & Co.,
BANKERS AND BROKERS,
No. 10 WALL 8T, NEW YORK.

Exchanges.01" Stocks and Bonds executed at all
Especial attention given to supplying high-class
investment securities.

) H. L. Grant,
Chrystie & Janney, No. 145 BROADWAY,
NEW YORK.

BANKERS,
No*. 23 A 25 Nassau St., New York.

Receive deposit- aud consignments ol Bullion.
Deal in investment Securities and Foreign Ex-
and invite correspondence.
. dcular attention Riven to information regarding
InVestment Secur< as. n

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD,
See Quotations of City Railroads in this paper.

iobn Hiiwakii Latham, Frederick w. perry

Member of N. Y. Stock Exchange.

J. H. Latham & Co.,
UNITED BANK BUILDING,
Vo.2 WALL STREET, NEW YORK.
n<y. riounty, state, Railroad,District ofe ninn,t>i,
listed in N Y. stofk ExcRanged all Securities

L. Robertson,

BOND AND STOCK BROKER,

Dealer in Investment Securities,
No. 7 NASSAU STREET,

(Continental National Bank Building,

06 Co.

r anker s, J
18 WALL STREET, "
New York.

N o.

KTraB8aet a General Banking Business, includin
thﬁ(purchase and sale of STOCKS and feONDS fo
cask 'or on margin.

Buy and Sell Investment Securities,

A. M. Kidder. Wavland Trask. H. j. Mouse
W.c. Hill New York.
BooJdil. Rolston & Bass,
AICt'echm No. 20 BROAD STREET, NEW YORK,
C, STOCKS, BONDS
AND MISCELLANEOUS SECURITIES
& Correspondence solicited.

BANKERS Quotations cheerfully furnished.
5S Broadway, cor. Exchange Place, N. Y. - Alex Barr'g"
Branch «Mice. 241 La Salle St.. Chicago,
SMBAC* A‘G%NKHAL BANKING BUSINESS

J1® PURCHASE AND SALE OF

Wm. H. Rolston, w
Member N. Y. Stock Exch ge.

Simons & Chew,

IT2CKBE NI' ?2°>ND» TO« CASH OR_ »N MAR-
ipfui INVESTMENT  ECURI1- STOCK BROKERS,
deposits 2 Exchange Court A 52 Breadway, N. YI
Stocks, Bondﬁ and United States Governmeit
D.A. Boonv. P °‘B°* , w. McLellan. Securities Bought and Sold on Commission.

Kefbkn Lel d. ' 4
€ n -elan Member N. Y. %to‘@k\‘g xchange. Beverly Chew.

Member N. Y. Produce Exchange.

"W ~allaudd 2S£t Simon Borg & Co.

BANKERS,
UNITED BANK BUILDING, Vo. 17 NASSAU ST., NEW YORK
1XO01l1 street, corner Broadway. DEALERS IN ALL KINDS OF

STOCKS, BORDS t COMMERCIKL P iPER.
Railroad and Investment Securities}

.ndj b2usrbt and spld on commigsion
gt Mew York %R)Ek xchange, _/Qudvances made on
usiness paper and other secdrities. o .
Southern Securities a Specialty.
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fractal Imjcgtments.

E. S. Bailey,

PINK STREET»
dealings in

IUSVBAIICE

51*

STOCKS

A SFEOIILTT.

Colnmbua Hocking Valley Sc Toledo

Toledo Sc Ohio Central,

Kanawha df Ohio,

East Tennessee.Va. Sc Georgia.

American Speaking Telephone

(A Southern Telegraph.
BOUGHT AND SOLD BY

T. S. Stanton,

16 and 18 BROAD STREET

Trust Co.’s Stocks.
ALL OF TuB
Mew York
FAND
Brooklyn Companies’
BOUGHT AJND SOLD BY

WM- C. NOYES,

96 Broadway.

See my quotations of Trust and Telegraph Stocks
a Batty In/Hcator and Saturday’s Evening Post.

Nnm

- *

DEGHUEE’S
TABLES OF BOND VALUES,

PUBLISHED AND FOB SALE BY

GEO. W. DOUGHERTY,
Room D, IFlllls Building.

Specialists In Railroad Bonds.

Buttrick & Elliman,

18 WALL STREET, NEW YORK.

CORRESPONDENCE INVITED

Cahoone & Wescott,

18 W all Street, New York,
Execute Orders In all Securities Listed on
NEW YORK STOCK EXCHANGE.
Special Attention given to
Government & other Investment Bonds
Correspondence Solicited

The Investors’ Agency,
234 La Salle St.,rClilcago,

M. L. SCUDDER, Jr., Proprietor,)
ANSWERS INQUIRIES CONCERNING

American Stocks and Securities

Large Lllérary of Railroad Documents.
[}

mpetent Ex
P gnflc?entlal Reports
Moderate Charges

Douglas & Jones,
BANKERS AND BROKERS,

72 Broadway and 13 New Street, N.Y.
STOCKS AND BONDS BOUGHT AND SOLD

v .,

Walsh & Floyd,

STOCK BROKERS
No. 26 BROAD STREET, NEW YORK.

JAMES W. WALSH, JB,, NICOLL FLOYD' JB
Member N Y. Stock Exchange.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS,
2 Exchange Court, New York.

Insurance» Banks, City Railroads»
éend for list published Monday
J. F.WINTKINGHAM, 39 Fine St. N.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE.

report of the condition of the
of t®

December 28,1886: BESOUBCES. o
Loans and discounts........ccccccveeiiniiinns $6,108,674 03
00

200.000 00

UVK bonds to secure circulation

B~ al estate, banklnghousj NN

Legal-tender notes 323 650 00

Bills of other banks........ 772 00

(éhe%ksf& oté;il cashHItems 3 g?ﬁ &93
xch's for Clear'g House

Bue ffrom nsatlon%I lbanka 566,683 79
beiary Statebksand 4656 53

Redemption fund with
U. 8. Treas. (5 per cent

of circulation). 2,250 00—2.938,605 66

Capital stock paid in

noo 00
Undivided profits, .. .
Reserve, ?o? areho?(}erstaxes_ in suit Si.000 00
National bank notes outstanding........ 44,390 no

Dividends unpaid
IndvauaIsT

139 w

Nt R MRk rs. 432,965 13
Demand certs, of dep Slt 2,205 02
Certified checks ...... .. 0.5

Cashier's checks outst’ g g4;57(75 %36—7.800,690 43
Total $9, 306 623 29
State of New York, County of New York,
8 1L Fhed'KB. Schenck, Cashierof the above named
bank, do solemnly swear that the above statement
is true, to the

Subscrlbed and sworn to before me this 5th day
I»f_Tinnifl/rv 188t P» A. K« d HYAN«
Correct—Attest N Notar”™P,ibile. New York Co.

wW. MOORE
WILLIAM P.ST. JOHN,

KPORT OF THE CONDITION OF THE

RTH NATIONAL BANK OF THE

CITY OK NEW YORK, at New York, in the «tate of
New York, at the close of business Dec. ¢8, 1886 =

BESOUBCES

> Directors.

$18,676,245 6

«

Loans jand discounts.
Drensad s seenvec
Other stocks, bonds and mortgages.

Due from other national banks. 1.29A8%4 -3
Due from State banks and b_ankers 33.423 87
Real estate. furniture and fixtures. 600.000 00
Current expenses and taxes paid....... 72,780 6»
hecks and pther cash Items......
Excﬁanges f%r %Iearslng House . 6, g&%i» 4.
EI”S of other banks... ;‘3an s
ract’l paper currency, ‘hickels & cents R278 o<
* )
be%alcte 85%§it'f6'r'1egal tenders Oll%%%b
Redemptlon fund with U.S. Treasurer
<Sper centof circulation). .

Total. .$34,032,008 87
gap{iﬁa{lssggck paid | *3'iun‘ooo %
Hggo\ﬁglega'?ﬁgfnote utstanding........ 588%8 86
Pnglvupuasl e;g)omg """ ubject to Check.. 17. 817-58 87

osits for acce tan e .

Be an certi |catg &aposn 137.28» 462
Cashier’'s checks outstandlng 211,048 70
Due to other national banks

Due to State banks and bankers.. .= 636,»78 ou

Tota, ..$34,032.008 87
State of New York,' Countyof NewYork *S -

I Henry Buckhout,Cashier of the above named

bank, do solemnly swear that the above statement

I§ tFHg; to thg best p pwkpayiadrAnd Peligier.

Subscribed and sworn to before me thls oth day

o P JeHitay; 1887.
Correct—Attest : otary B‘Gbllc
R. T. WILSON )
INMAN, >Directors
>

JOHN H.
O. D. BALDWIN.

ort of the condition of the
RECSNTINENTAL NATIONAL" BANK of
New York, at the close of business on the 28th day
of December, 1886:

" BESOURCES.

Loans and discounts on
O. S. bonds to secure circulation ao.uw w
BtﬁePgPocionblgnas and mortgac |5» %B 4411

Due from other national banks. 071 on
gaher’rfgai estat 253'498 97
Current expenses and taxes pald 15676 25
Checks and other cash Items... f
Eﬁ?ha?geshforbCIeErmg House.. . 7'0on on

ills of other banks...0............. eeees
Eract?ona currency (i (ncludmg nickels) i é%ﬁ R
Legal-tender notes 400,»10 uu
Redemption fund with U.S. -

er (5 per cent of circulation) 4,4<0 uu

. $8,828,302 84

Capital stock paid in ~'ono'onn 00

National bank notes outstandlng
Dividends unpaid.

49,500 00
YWD

2.f0.999 24

784,304 8
3,850 05—5,905. 243 02

ankersi.

Certlflcates of deposit...
Acceptances.......
Cashier’s checks

$8,828,302 84
State AN YorknpeeRsY LMY ¥ Kns above-
named bank, do solemnly swear that toe above
siatement 's trusy fe-Hiedest PV eiggand
Subscribed and sworn to before me this <th day
Tamiarv 1887 EDWIN F. COREY,
°fCorrect-W :AM Nota”Puldlc,New York Co.

CHARI.ES H. MARSHALL, VDirectors.
EDMUND D. RANDOLPH, )

nTw~orki atTth?ilose rttoS L» \g]cl5e SfhiilneM ~'1

I'M1S__ S
208D

[voL. XL1V.

%k ~“latemeuts.

DEPO condition of the
R AMERICAN EXCHANGE NA TIONA
BANK, at New York, Inthe State of New York,

I S I ® »'day ot December,

Loans and discounts Fee schegule) .$15, 68 572 66
\ r% S ”ﬁ 2:80T 09
8 % onds to secure urcéﬁatlon (par

50,000 00
Other stockslbonds and mortgages"(see 368.440 13
DunfTOm%ther‘nationai banks........ 2530244 KRG
Due from State and prlvate banks and
bankers (seeschedu e). «.S'Sw? .5
urrenst exp U 5’363@ ao
Premiums paid, on bonds for C|rculat|on 6,375 00
ChecksA oth'r cash itemsfsee schedule; 227,368 93
Exchanges for Clearlng House........... 3’ bT'odr 00
Bills of ‘other banks...o.......c.cc...... .
Legal-tender notes.........cocoeeevnes 640,000 00
U. 8. certificates of deposit for legal- 50000,«
tender notes (sec. 5,193 Rev. Stat. 50,000 O»
Due from U. 8, Treasurer, other than
5 per cent redemption fund.............. la.oou wi
Total. i 08
Capital stock paid in? i 'sth'o00 00
Undivided profits Si

State bank circul

utstanding....

Individual deposits subject to check..

12, 091 932 66
Demand certlflcates of deposit

S 5]
Due to State A prlvate banks A b'nkers 2 216 122 74
mnta. $26, 453 749 08
State of New'York, City Countyof New York w
Dtmont Clarke. Cashier of the American
Exchan%e National Bank, New York, do solemnly
swear that the above statement Is true, to the

bestof myk now ledge”~cashier.
Sworn to and subscribed before me this 7th

BFJMQIFV 1687 Notary PYbrrc ‘%EM’H?EE

carrect—A etk Ricleetifisatedidgd InN, Y. Co.

JOSIAH M. KISKB. HDirectors.
WM. C. LANGLEY,

OF THE CONDITION OF THE
BAM OF NEW YORK, NAUONalL

L'GaSSOCIATION, at New YorkClty.in the
State of N. Y., at the close of business Dec. 28,1886.

BESOUBCES. 419228 383 72
Loans anddiscounts $10,823,303 Qe

g/%r r& ?( H atn. 4" cts 's<8.r<}0n ¥
er stocks,bon $an mortgagdes.. K

Due from ot er ational banks...... ... M ol kgo 3
Due ;rom ot Banks and bankers.... °© qog}
Real estate i

Exchanges for Clearlng House..

B II ther banks........ "
I o Or;gaperrcurrency, nlckels A cents ~023 2)610 %%
| 308J02 00
tender
gc? emption ﬁ]nc?wnth U. 3 Tr asurer 2.250 06
(6 per cent of circulation). g
Total..ooieiiiies ...$19,841,001 67
nonon
Capital stock paid in *11<i00:000 00
A sesdads
ndivided profits. g
New York tp 68,254 26

National bank notes outstandmg

1, 60

Pnlt}ﬁ\glE uasl u(TeP osft'é"'s'u ect to check /973,601 53
Demand certl cates of deposn . 3778989

Certl ied ¢ 'Is 7\/vi5§’317fil 40
{ EHSF b\laan osngndb%an ers.. 13%1-6

Total . $19,841,001 57
Stateo|] *Jork”~oun”~0o”~N ewYork.~ Yorki

National Banking Association, do solemnly swear
that the above statement is

k SubscrfbedDande sworn to befw
M S

day
NotaryNJubUc; N~ fYo-'k Co.

CHAKLES~M.H;HV. |Directors.
H. B.LAIDLAW,
,Ff, OF THE CONDITION OF THE
t HIRD NATIONAL BANK of the City ©
New York, afi New York, in the State <*fNew iork,
at the close of business December 28, 1880.
RESOURCES.

qai kk
Loans and discounts Feeeddf N n
~~bon”s to secure cirCTilation ifn'ius00
Other stocks, bond9andmort s. 17
Due from other National ban iSi a-q aci
Due from State banks and banke ~Ne .M ISI
Current expenses and taxes paid 09

Che" 1s &oth! cash’items *
Exch’s for Clearlng House.
Bills of other Banks.........
Fractional paper currency,
nickels and cents..

~
668.40« %3
10,113 00

|07 22

253,000 00-1,802.394 98
$7,76\144 71

Lelaiet4ndern6tes:
Total

. . LIABILITIES. 000000 00

Capltal stock paid in.........i. A~ i 00000
10 Va

Unglwded profits... =S

Reserve for taxes.

IniecTto cheddPOSIt8. 8U : $2,078,235 45

Demand ctfs. of deposn 147,629 20

Esrhfisdeheeke surstarg™ 4321\@)‘55--2 YR B

Due to other Nat. banks.. 3,2-0,932

Due to State b’ks A b’kers .672,755 81/‘ 3,913.688 61

Total..oooioiiiiiicis i $7 768,144 71

of New York, County of New York

8 1thO i Hutchings, Cashier of the above named

hank do solemnly swear that the above state-
i, true to the best of m’v_1 knowledge and

“ @n'fia trUe’ G L. INGS, Cashier.

b Subscrlbed and sworn to before metwrah day
ofJanuary, 1887 E‘




January 8, 1887]

Bank jitatemeuls.

of the c
NAL BANK
York, Inthe State of

Or

business December 28,1888:

THE CHRONICLE,
%nUxestr ghrideuds, S

THE LAKE SHORE «& MICHIGAN
J- southern railway co,
Treasurer’'s Office,
Grand Central depot,
New York, Dec. 80,1886.
F DIRECTORS of this company

iii
THII:_B'O"KR'D_O
have this day declared a dividend of TWO Per_Gent

B' g ng\gg %onsﬁ?rfg circulatio 3700 00 "Pon its capital stock, payable at this office on Tues-
Other stocks. bonds and mortga 542 22894day, the FIFTEENTH DAY OF FEBRUARY next.
Due from other .Nat. bank 965 105 46 T he transfer books will be cl sed at 3o'clock P. M.
Due f State bank d bank "78 43385 0N Saturday, the 15th day of January next, and will
Rl ot S A R as 637.654 36" be reopened on the morning of Friday, the' 18th day
Current expenses and taxes paid 41'886 48 of February next. E.D. WORCESTER, Treasurer.
Premiums paid........c.ccoeeeenennnnn 28,769 86

Eherc]ks and ?th(-:glcash it|e_|ms. si%figg gg

xehanges Tor Clearing RHouse TtyTETROPOLITAN SAVINGS BANK
Bills of ‘other banks................... 54,671 00 i i y
Fract’lé)ai)er cur'cy, nickels &cents. 10119 LU- Nos. 1and 3 Third Ave., opp. Cooper Institute.
Jrade dollars . L an 00 SIXTY-SEVENTH DIVIDEND.

O e it New York, Dec. 27,188«
Legal-tender note 352,377 00 Iinterest for the half-year ending Dec 81,1886,
Redemption fund with U. S, Treasurer at the rate of THREE "AND ONE-HALF PaR

(5 per cent of circulation). 15,975 00 ¢ r annum, will be credited to depositors en-

Total.. ...$11,427,89316 titled thereto under the by-laws of the bank and the
laws of the State.
Capital stock paid in $1,500,00000 Interest payable Jan. 19.1887.
Surplus fund...... 500,0000 . S. w. SNEDEN, President.
Undivided profit 218,26043 G. N. Conklin, Secretary.

Reserved for city taxes . 41 55865
National bank notes outstanding 3172
Dividends unpatd............cccoceeenens 12,63350
:DndWIchilal de_;f)_osns sufbjgct to_check . 2,422,56836 ggm R R

emand certificates of ‘deposi \

rtifled checks..........“......._.p. 876,015 financial.
shler’s checks outstanding 4,271 ><

Due to other national banks.... . 4,926,6%5787
Due to State banks and bankers ... 1,044.90355

TOAL o $11,427,89316 TO BONDHOLDERS
SEate of New York, County of New York, ss.: OF THE

, E. H. Pullen, Cashier of the above-named
bank, do solemnly swear that the above statement
is true, to the best of my knowledge and belief.

. . H. LLEN, Cashier.
Subscribed an7d sworn to before me this 5th day

of January, 1887. ames Walsh,
Notary Public, K|ng§(Co.
0.

Correct—Attest: Certificate filed in NIY. C
JOHN JAY KNOX,
OLIVER S. CARTER >Directors.
JAMES B. JOHNSTON,
Interest, giwiclenals, &c.
CANADIAN PACIFIC RAILWAY
n COMPANY
.o DIVIDEND NOTICE. .
The half-yearly dividend upon the capital stock of
THREE (8) PER

Mis company, at the rate of E
CENT. Per annum, secured under agreement with
the Government of the Dominion of Canada, will be
Pald on the lith of February next to stockholiders of
ecord on that date.

dividend&aYable at the ag{ency
01.the Bank of Montreal, 59 Wall Street, New Y''rk,
will be delivered on and after Feb. 17, at the office

. Messrs. J. KENNEDY
TOD &CO., 63 Will am Street. New York, to stock-
holders who are registered on the Montreal or New
York Register.

./Warrants of European shareholders who are on
tne London Register wilt be payable in sterling, at
the rate of four shillings and one penny half-penny
(4s. IHd.) per dollar, less income tax, and will be de-
livered on or about the same date at the office of the
oompany, 88 Cannon Street, London, England.

. The transfer books of the company will be closed
in London at 3o’clock P. M. on Monday, Jan, 10, and
in Montreal and New York at the sume hour'on Sat-

Frfday,~Feb.lS, 1887.WIU be reopened at 10 A-M on

CHARLES DRINKWATER, Secretary.
OFFICE OF THE SECR'Y, MONTREAL, Dec. 29.1886.

THE MICHIGAN CENTRAL RAIL-
X ROAD COMPANY,
Treasurer’'s Office,
Grand Central Depot,
R New York, Dec. so, 1886. ,

THE BOARD OF DIRECTORS of this company

have this day declared a dividend of TWO per cent
caPltal stock, payable on TUESDAY, the
15th day oafPngruary ngx%,at tehIS office.

The transfer books will be closed at3 P. M. on
Saturday, the 15th January, and will be reooened on
tue morning of Friday, the'18th day of February next

HENRY PRATT, Treasurer.

E CANADA SOUTHERN RAILWAY CO.
Treasurer’'s Office, .
Grand Central Depot,
. New York, Dec. 30,1886.
THE BOARD OF DIRECTORS of this company
fiSI® Xtt8aS ™ 4.e%iarey. a dividend of ONE AND
en}_» ugon |t§ capital stock,
Ra;/(able OR'TUFSDA Y, the fifteenth day of February
ext, at this office.

« trausier books will be closed at 3 P. M. on
Saturday, tbe loth January, and will be reopened on
themorningof Friday, tbe 18th day of February next.
HENRY PRATT, Acting Treasurer.

QFFICE OF WELLS,FARGO*CO,.,

No. 65 Broadway, New York, Dec. 20,18fc6.—
The regular semi-annual dividend of FOUR PER
CENT has been declared by the directors of this
company, payable Jan. 15, 1887, at our office, as
above. The transfer books will close Dec, 31,1886,
at2P. M., and reopen JaD. 17th, 1887.

H. B. PARSONS, Assistant Sec'y.

DES MOINES & FORT DODGE
RAILWAY COMPANY.

The coupons of this company falling due January
1,1887, will be purchased and paid for on presenta
tion at the office of Morton, Bliss & Co., at the rate
of four per cent, per annum, or $20 for each coupon
EDWIN F. WRIGHT,

Secretary.

the

December 31,1886.
The mercantile national
191 Broadway, New York. Dec. 11.
The annual electionfor Directors of this bank
7,11*go held at the banking house on Tuesday, Jan.
11.1887, between the hoursof 12M. and ip. M
F. B. SCHENCK, Cashier.

Mexican National RV Co.

Bondholders, to avail themselves of the benefits of
the Matheson-Palmer reorganization agreement of
Oct. 15, 1886, are required to deposit their bonds
without delay in the Union Trust Company, No. 73
Broadway, New York, against its negotiable receipts
therefor.

Messrs. Geo. S. Coe, Exstein Norton and Joseph
D. Potts have been agreed upon as the Purchasing
Committee, to whose order the bonds will be de
posited.

Only deposited bonds are entitled to participate
in the subscription for new bonds or in the reorgan-
ization plan. The custody of more than a majority
of the bonds has already been secured.

Bonds can bo deposited until Jan. 27 without
charge.

A copy of the Agreement is filed with the Union
Trust Company, and bondholders can receive copies
of the Trust Company and of the Secretary of the
Railway Company, 82 Nassau Street, and of the
membersof the committee.

Dated Dec. 6,1886.

MATHESON & CO,,
Wm.J. PALMER,

The undersigned have accepted the appointment
as members of the Purchasing Committee under the
Matheson-Palmer Reorganization Agreement of
Oct. 15, 1886, and bonds can he deposited to their
order as stated in the foregoing notice.

Dated Dec. 6,1886.
GEORGE S. COE,

EXSTEIN NORTON,
JOSEPH D. POTTS.

TO BONDHOLDERS

OF THE

Mexican National R’y Go.

The agreement for the reorganization of the Mex-
ican National Railway Company, executed between
Messrs. Matheson & Co., of London, and General
William J. Palmer, of New York, dated Oct. 15,1886,
haviDgbeeen adopted by this committee, bondhold-
ers are now notified that they should deposit their
bonds with as little delay as possible in the Union
Trust Company, subject to the order of the Purchas-
ing Committee—George S. Coe, Eckstein Norton,
and Joseph D. Potts.

As the execution of this plan involves many mas-
ters wherein assenting bondholders have powers
and rights other than those which are held or exer-
cised by the Purchasing Committee, this committee,
at the request of a large number of bondholders,
continues its organization and will represent bond-
holders collectively, in order to protect such powers
and rights and aid the execution of the plan.

Bondholders, therefore, who desire to be so repre-
sented are requested to sign a proxy or power to
that effect to this committee.

Bondholders represented by this committee will
be notified at the proper time of their pro rata rights
of subscription to the new securities and of any
other privileges.

Copies of this power and any further information
desired can be had by applying to the Secretary of
the committee, W. W. NEVIN, 32 Nassau Street,
New York.

SPENCER TRASK, SELAH CHAMBERLAIN,
JOHN DE RUYTER, HENRY AMY,

GEORGE BURNHAM, CHARLES J. CANDA,
SAMUEL B. PARSONS, WM. E. D. STOKES,
AUGUST RUTTEE, Committee.

UittairciaX.
Lake Erie & Western R’y Co.

New York, December, 1888.

To the security holders of the Lake Erie & West,
ern Railway Company:

The purchaser, Gen. Samuel Thomas, has agreed
to sell the property to a new company to be formed,
called the Lake Erie & Western Railroad Company,
whose line will extend from Sandusky, Ohio, to
Peoria, 111, 430 miles, and which will issue the fol-
lowing securities:

$4,300,000 first mortgage, gold, 5 percent, 50-year
bonds, being at the rate of $10,000 per mile.

$8,600,000 preferred stock, being at the rate of
$20,000 per mile.

$8,600,000 common stock, being at the rate of
$20,000 per mile.

All old securities have been extinguished by the
sale and will receive their respective portionsof the
purchase money from tho officers of the court. The
presentcar trusts will also be paid off, leaving the
property free from lien except as above.

Old security holders will be allowed to subscribe
for certain portions of the new securities as follows1
INCOME BONDS.

Holders of income bonds, or certificates of deposit
of same with the Central Trust Company will be
allowed to deposit their bonds or certificates, as the
case may be, with the Central Trust Company and
receive a receipt which will entitle them to what

overpayment is due from the sale of the railway
when paid by the Master of the Court. k

In addition: Holders of Lafayette Bloomington
& Muncie Incomes, or_ certificates, deposifing,
same on or. before Jan. 15, 1887, will receive acer-
tificate giving them the right to subscribe for 300
per cent of their holdings in preferred stock of the
new company at 35 per cent.” And they are hereby
notified that to avail themselves of the rightto sub-
scribe they must deposit said bonds or certificates
on or before Jan. 15,1887, and in ease of subscribing
must pay 50 per cent of the 35 per cent of the
amount subscribed for on or before Jan. 20,1887.

Holders of Lake Erle& Western Incomes, or
certificates, have the same privilege except asto
the amount of their subscription, which in their case
will be 250 per cent of theirholdings.
Holders of Sandusky Division Incomes, or certlfi
cates, have the same privilege except as to the
amount of their subscription, which in their case
will be 150 per cent of their holdings.

STOCKHOLDERS, .
The old stockholders will be allowed to deposit
their stock with the Central Trust Company of New
York, and on payment of $12 per share will receive
a certificate for the par of their old stock, which will
be convertible Into new eommon stock when issued
by the railroad company. And they are herebg/ noti-
fied that they must do so on or before Jan. 15, 1887.
Stockholders who have IE(—,ud .assessment_will have
credit for same on authorizing a transfer of tho
amount so paid. .
For anv further information a pl)ﬁat No. 2 Wall
Street, New York. NELSON ROBINSON,
For the purchaser.

THE CENTRAL TRUST COMPANY is now
prepared to receive stock and income bonds, issuing,
certificates therefor under the above plan.

eorganization the Philadel-
hia & HEADING 'RAILROAD COM-
PANY AND AFFILIATED COMPANIES.
Creditors and shareholders are requested to de-
posit General Mortgage Bonds with Messrs. Drexel
Co., and other securities with Messrs. Brown
Brothers & Co., under the terms of the agreement
of March 22, 1886, as modified by the plan of re-
organization of December 14,1883, copies of which
can be had upon application at the respective bank-
ing houses of tne %)osm_)rles, and at the Guaran-
tee Trust and Safe egosn Company. .
General Moqt?age bondholders “on depositing
their bonds will receive from Drexel & C> en-
%raved certificates now negotiable at the Stock
plé%halnge and the interest now due under the
For all ether securities Temporary receipts will
be issued by Brown Brothers & Co., exchangeable
for engravéd rertifleates (as soon as they can_be
prepared), to be made negotiable at the Stock Ex-
change, entitling. the holder to the new securities
alter‘reorganization.
Tne cash subscription will be called for in instal-
ments of twenty-five per cent each and thirty days’
gaol}lce by advertisement will be given prior to each

Creditors and shareholders are given until March 1.
1887, to accept the provisions of this plan.

In case a reorganization without foreclosure can-
not be effected, then all parties who have failed to
deposit under the plan by March 1, 1887, will be ex-
cluded from, all participation in the reorganization
by foreclosure, which {if there be sufficient deposits
to saiisfu the Trustees), will then be brought about
immediately, and for the benefit of those only who have

deposited
. JOHN B. GARRETT,
Chairman Reconstruction Trustees,

Grand Rapids & Indiana RR.

Notice to Holders of 5 Per Ceri*
Bonds.

To meet the requirements of the Stock Exchange,
this bond has been newly engraved and the new
bond is ready for delivery.” The holders are lequesb-
ed to send them to Winslow, Lanier & Co. New xork.

J. H. P. HUGHART, Secretary.

NOBFOLK & WESTERN R AIL
J-1 Road CO.—Treasurer's Office, 333 wal-
nut Street, Priladelphia, Nov. , 1886,

Toholdersofbondsof thesouthside Railroad Com-
pany, maturing January 1st, 1887:

The holders of $100,000 First Preferred 8 per cent
and $93,000 Second Preferred 6 per cent Consoli-
dated Mortgage Bonds of the Southside Railroad
QomJ)any, maturing January 1,1887, are hereby no»
titled that the same, together with the six myths'
interest coupons thereon, then due, will be" pur-
chased andPald for at par at maturity, on the pre-
sentation of the bonds and coupons at this office.

Interest on said bonds will cease on that date.

OBERT W. SMITH Treasu

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TI
fffittanicial.

By N. W. BOWE,
Real Estate Auctioneer.

Commissioners’ Sale
o
ALL THE PROPERTY, FRANCHISES,
RIGHTS, &C,
OF THE

SOETUERN TELEGRAPH CO.

By virtue of the following decrees entered in
the causes of “ William Mahone, &o.,vs.The
Bouthem Telegraph Company and others” and
“The Farmers’ Loan and Trust Company vs.
Same” —viz.:

1. Decree entered in said causes in the United
States Circuit Court for the Eastern District of
Virginia, on the 21st day of December. 1885;

2. Decree entered in said causes in the United
States Circuit Court for the Western District
of North Carolina, on the 4th day of Febru-
ary, 1886;

8. Decree entered in said causes in the United
States Circuit Court for the District of South
Carolina, on the 4th day of February, 1886;

4. Decree entered in said causes in the United
States Circuit Court for the Middle District of
Alabama, on the 5th day of February, 1886;

5. Decree entered in said causes in the United
States Circuit Court for the Northern District
ol Georgia, on the 10th day of February, 1886;

Tli© undersigned, Special Commissioners
appointed thereby, will sell at public auction,
in irout of the office of the auctioneer, No. 4
North Eleventh Street, in the City of Rich-

FEBRUARY 1. 1887, _

at 12 o'clock M., ALL THE RIGHT, TITLE,
AND INTEREST, OF EVERY KIND AND
NATURE, OF TBfo SOUTHERN TELEGRAPH
COMPANY in and to the line of telegraph to,
from, and between the city of Washington and
the city of Selma, Ala., and the various branches
thereof (about 1,800 miles of poles and about
B.OoOmilesof wire), togei herwith allthe Lands,
Properties, Franchises, Telegraph Lines, Cables,
Poli s, Wires, Instruments, Tools, Apparatuses,
Offices, Mxtures, Pate’ te, Patent- Rights, Con-
tracts, Leases, Securities, Rights, Claims, In-
terest, and Demands of every Stud, nature, and
description whatsoever, wherever the same may
be or however situated, now held, owned, or
possessed by the said company,

The said telegraph line is In good condition,
and is now doing a good business.

The line will be sold subject to a traffic ar-
rangement now existing between it and the
Mutual Union Telegraph Company, which will
expire at the option of the purchaserupon sixty
days’ notice.

erms of Sale: Ten per cent of purchase-
money in cash and a sufficient sum in addition
to make such paymentamount to $ >0,000;
the balance within thirty days af er sale.

Any mrther information desired will be given
bv A. L. Boulwarb,receiver, at Richmond, Va.

J . BOULWARE,

H. B. TURNER,
Commissioners.
N. W. Bowe, Auctioneer.

Indiana Bloomington & Western
FIRSTS, SECONDS AND EASTERN DIVISION
BONDS,

assentlng to the plan of reorganization, must be
deposne W|t t e Central Trust Company (for
Which ED CERTIFICATES are now readg)
on or before Jan 15,1887. After that date bon
will not be received except on payment of such
genalty as shall be imposed b he committee.
bonds actually deposited are entitled to par-
tlmpate in the proposed purchase of the property.
IN OME ONDS must be deposited on or before
Marc
Eﬁers of STOCK are re%ulred to (S’a)é to th
Central Trust Company T
PER CENT of the parvalue of their holdlngs on or
before Feb. 1.1887, and the like amount on or before
March 2, 1887
Application’ has been made to list the Trust Com-
Banal s certlflcates on the New York Stock Exchange
COTT, J. L. FARWKLL
FRENCH DUMONT CLARKE,
R MAXWELL, Purchasing Committee.
J. D. Campbell, Secretary, 115 Broadway, N. Y.

Henry S. lves & Co.,

BANKERS,

NO. 25 NASSAU ST.,

NEW YORK.
P. 0. BOX 1422

Transact a general banking business, including the
purchase and sale of securities listed at the New
York Stock Exchange, or in the open market.

Receive deposits subject to check at sight and
allow intereston daily balances.

Government, State, County, City and Railroad
Ponds constantly on hand for sale or exchange, and
particular attention given to the subject of invest-
ments for institutions and trust funds.

THE CHRONICLE

gfinanclal.

Kansas Security Co.,

New York Office 96 Broadway, cor. Wall st.
STRICTLY flrsfr-class Kansas
paying an annual interest of

Seyen Per Cent Guaranteed.

Interest coupons payable at the CHASE NA-
TIONAL BANK, New York. Send for circular.

References: Chase National Bank; Winslow. Lanier
& Co., &c.

w .PS. Grosvenor. Pres.,
j. P.

Farm Mortgages

( I KIngman Kan.
Jones. Vice Pres., 1 '

National Water Works Co.

SIX PER CENT
WATER SUPPLY BONDS,

Secured by Mortgage on the

Kansas CityWaterWorks

Interest June and December.

Central

Trust Company, Trustee.

For sale by
TAINTOR & HOLT,
11 Wall, Corner New Street.

Troy & Boston RR.

7 PER CENT
CONSOLIDATED MORTGAGE BONDS

D1TED 1874,
DUE 1924,
Interest January and July,

WANTED BY
CHARLES T. WING,
18 WALL STREET.

jambs T. Closson. John b. Dumont
Heman Clark. Special Partner.

Closson & Dumont,

BANKERS AND BROKERS.
No. 40 Wall Street, New York
All stocks and securities dealt in at the New York
Stock Exchange bought and sold on commission, for
cash or on margin. Deposits reoeived and interest
allowed on balances. |

Coal and Coke Lands

10,000 ACRES IN ONE TRACT,
STATE SOUTH OF OHIO.
Quality equal to Connellsville. Three veins, 120
inches. Close proximity to rail ads, and furnaces
of large capacity. At a bargain.
Apply to GEO. B. RIPLEY,
60 Broadway

IN A

New York Central,
Pennsylvania,

Chicago & Northwestern,
Chicago Rock Island & Pacific,
Chicago Milwaukee & St. Paul,
St. Paul Minneapolis & Manitoba.

Various issues of the above companies and other
high-grade investment bonds for sale by

KUHN, LOEB & CO,,

30 Nassau Street.

Investment Securities

BOUGHT AND SOLD.
WANTED:
Toledo Ann Arbor & North Michigan Ists.
Southern Central Ists.
Middletown Unionville & Water Gap 5s.

Indianapolis & Vincennes Ists and 2ds.
Scioto Valley Ronds, all issues.

ALBERT E. HACHFIELD,
No. Sk Fine Street.

Bible Hotel,
AMSTERDAM.

Beautifully situated in the centre of the city, close
to the Railway Station and the Exchange. First
rate cooking. Excellent wines. Moderate prices.

W. P. WERKER, Manager.

[Vol. XLIV.
ffiimticial.
Jarvis-Conklin

Mortgage Trust Co.,

SUCCESSOR TO
Jarvis, Conklin & Co.,

KANSAS CITY, MO.

Capital Paid Up - - $1,090,000
SAMUEL M. JARVIS, Pres't,

EDWIN E. WILSON, 1st Vice-PresH.
HENRY P. MORGAN, 2d Vice-PresH.

ROLAND R. CONKLIN, Scc'y.
WM. P. SHELLEY, Treas'r.
GEO. W. McCRARY, Couneel.

The above Company negotiates mortgages
on improved Real Estate worth from three to
five times the amount of the loans. The
Mortgages are for five years and draw six
and seven per cent interest.

It also offers its ten-year Debentures, draw-
ing six per cent interest, which are direofc
obligations of the Company. They are issued
in series of $100,000 and secured by an equal
amount of First Mortgages on improved Real
Estate deposited in trust with the Mercantile
Trust Company of New York City. They are
further secured by the entire paid up capital Of
the Company, amounting to $1,000,000.
terest and principal payable at Mercantile
Trust Co.

Write for further informatibn and reference
to our offices at Kansas City, Mo., or to

A.D.R. CRAWFORD, Manager,
411 Walnut St.,, Philadelphia.
OR TO
Messrs. MORGAN & BRENNAN»
Managers,
27 Custom House Street,
Providence, R. I.

Massasoit House,

SPRINGFIELD, MASS.

THE BEST APPOINTED HOUSE IN WESTERN
NEW ENGLAND.
Convenient for the tourist or business man.

Union Depot.

Near
W. H. CHAPIN.

Fifth Avenue

HOTEL,

Madison Square, NEW YORK,

The Lar%est Best Appointed and Most Liberally
Managed Hotel in the City, with the Most Central
and Delightful Lo~atiomcocK DARLING * CO.

JOHN G. MOORE.  W. K. KITCHEN. G. B. SCHLEY

Moore & Schley,
BANKERS AND BROKERS.
26 BROAD STREET, NEW YORK

B anch Off
72 Wall St., N. So ThlrdSt PhUa i
C nnected WI th
I. A. EVANS & Co., Boston
Corson & Macartney, Washmgton D.C.
E. L. Brewster & Co., Chicago.
Hdbhakd & farmer, Hartford.
Private Wire Connections.
Buy and sell Stocks, Bonds and Miscellaneous
Securities on New York' Exchanges: also Grain and
Provisions on Chicago Board of Trade.

Spencer Trask & Co.,
BANKERS <« BROKERS

16 and 18 Broad Street, N. V
Albany, N.Y.  Providence, R. |
Saratoga.

Transact a General Banking BusineR8

Direct Private Wires to each offioe and to
PHILADELPHIA,
BOSTON,
WORCESTER.
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The Commercial and Financial Chronicle_ is published in
New York every Saturday morning.
[Entered at tlie Post Oiflee. New York, N.Y ., as second class mail matter.]

WILLIAM B. DASA. . I,DAWA * Co%* Publishers,
JOHN o. I'LOTD. 79 & 81 William Street, NEW YORK.
Post Office Box 958.

CLEARING HOUSE RETURNS.

The present statement of exchanges, that for the week
ended with the first of January, covens a broken week the
returns from many of the more imp >rtant cities embracing
only five business days. In comparison with the figures for
the preceding week (which also covered only five day's trans-
actions) there is a decline of some seventy-nine millions of
dollars, which, however, is of no particular significance as a
loss m exchanges is usual days of the year.

and commercial

cember of last year record a gain of 131 per cent.

MAGAZINE,’

interests of the united states

SATURDAY, JANUARY 8, 1887.

NO. 1,124.

_December the total exohang s show a large increase over
the figures for the preceding month, and contrasted with De-

For the

full year the excess in comparison with 1885 is 184 per cent

r in the closin?
Contrasted with the corresponding week o

last year a loss in

-the aggregate of 79 per cent is exhibited; this loss is due
entirely to the felling off at New York, for in the balance of

the country a gam o

45 per cent is recorded.

Moreover, the

decline at New York and the small percentage of increase
elsewhere is mainly accounted for from the fact that the
returns for last year included a considerable portion of the
annual_inferest rB[zi%lnents, whereas in the current figures theé/

are entirely wa
Week Ending Jan. 1. Week Ending Dec. 35.
1887. 1886. Per Cent. 1886. PerOw
$526,272,25«  $608,097,191 —13*5 $604,768,629 -50
Sale» of— Y '
(Stock»....»hare». (1,009,929 (1,684,274 (-4*4) (1,808,615
2004, 3 s +13-4
(Cotton.,..bale». (332,900 (338,600  (-1*7) (473,900) §+22 02
(Grain.. .bushels (81,042,000 (22,599,000 i+37-4) (30.408.000)  (+33-8)
(Petroleum..bbls., (23,929,000 (42,962.000 (-44*3) (23.180.000)  44-6)
BOStON ..oceeee. . $82,484,085  $81,647,298  +1*0 73,379,915
Providence 4,006,'00 4674900 —15 § 3Y978'800 +%iog
Hartford. 1,468,415 1,774,124 —17*2 1,477,866 +134
New Haven 995,855 985,504  +1*0 981,050  +14-4
Portland.. 858,080 931,902 —7*9 831,990 +1-9
Worcester.. 899,951 886,754  +1*5 809129  +130
Springfield 739,186 797,189 —73 771,429 + 121
Lowell 557,211 519,760  +7*2 463.538  +16-2
Total N. England $92,609,383 $92,217,428 +0*4 $82,681,507 +9-7
Philadelphia......... $47,512,438 147,451,313  +0-1 (55,023,544  +19.3
) 8,245,550 7,942,528  +22:0
Baltimore... 10,134,927 9,300,117 +9*0 10,221,832 +10-0
Total Middle....  $65,892,915  $63,206,379  +4*2 $73,187,904  +18-3
o ) $43,648,212 +1-7
Cincinnati... 8,368,900 8,418,800 -fO*0 10,021,850  +81-8
Milwaukee 3,702,927 3,250,949 +13*9 3,832,402 _00
Detroit 2.896,226 2,477,845 +16*9 8,221,428  +21*5
Indianapolis 2,525,987 1,122,427 -(-125*0 2,932,554 41408
Cleveland. 2,615,940 2,015,777 +298 2,809,512  +550
Columbus. 1,545,164 1,571,712 —1*7 * 1,525,000 +3%4
Peoria. 708,608 549,705 +39*8 983,222 +56*9
Omaha 3,773,034 2,395,390 +57*5 4510410  +72%4
Minneapolis. 2,778,129 2,250,840 +23*4 3313520  +42*8
Denver.. 8,081,747 3,010,481  +2*2 8,390,810  4+25%7
Total Western...  $73,588,429  $09,022,822  +6*6 $79,994,732  +15%0
St LOUiS.cieeenene $13,649,512  $13282,028 +2-8 $14,348,682 +2%4
1,052,»30 800,054 +31*6 1,180,324 +71*8
New Orleans 9,315,000 10,235,338 —9*0 11,212,000  +10*0
Louisville 3,349,461 4,327,059 —22*0 3,517,405 +3*4
Kansas C ity.. 5,498,137 4,089,696 +34*4 6,497,581 +57*%2
Memphis.. 1,995,823 1,257,809 +58*7 2,172,475 +35*1
Calveston.. 1,451,783 1,548,745 -6*3 1,531,157 -5*8
Total Southern.. $36,312,552  $35,540,729 +2*2 $40,485,604 +13*5
San Francisco....... $14,716,888  $11,040,039 +83*3 $13,741,999 +557
Total all.......... $809,392,423 $879.124594  -79 *894.840275  +0*8
Estimated.
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December. Twelve month».
1886. 1885. P.Ct 1880. 1885. P.Ct.
$ $ $ $
New York..... 3,618,980,010 3,238,393,388 +11*8 13,670,829,612 28,152,201,386 +19*0
BOStoN............ 387,759,440 862,361,363 +7*0 4,095.215.231 3,483,1 1 417
Providence. 21,193 2110 ,810,000 -7*1 »32,688,200 3'2?8'4845"280 +};*g
Hartford........ ,399,674 1822597 +8*5 ,985070 81,140,576 4-
New Haven... 5,19»,27? 4761539 +9*9  58721:805  54'908/474
4,4491189  4'110,089 47,793118  45.006,114 +4*1
Worcester 8870924 3,620,612 +0*8 4438200  30.50l,145 +15*1
Springfield. 4132930 8790070 +8*9 42677230 38,092,001 +12'0
2,506,551 2,109,779 4155  27,025252  23/115.110 +10*9
Tot. N. Eng. 436,503,185 419,400,853 +0*8 4,035,470,435 3,981,310,080 +16*4
Philadelphia.. 285,007,684 247,102,993 +15*3 2,919,798,360 *
Pittsburg. 42,572.029 32324744 +31*7 '409,155.807 23%3'1‘3?‘?%% 18131*57;
Baltimore...... 56,158,547 50,752,147 +10*0 616,303,898  581,918.197 +5*0
Tot.Middle.. 383,798,800 330,239,884. +16*2 3,938,257,625 3,312,580,103 +18*9
o . 249,305,710 230,803,423 +8*0 2,604,762,912 "
Cincinnati...... 49,477,350  "41,355:950 +19*6 512,708,500 2‘?&2?%813(5)(1) AT
Milwaukee.... 19,778,188  19423,76 » 4-1i8 190,335,010 186,502,013 +5*3
) ) 16,257,032 13623278 165,798,059  142.291.343 +16*5
Indianapolis 15,0912 6,700,913 +125* " 90895598 65,9 (1HL > t37*9
Cleveland 13,878,651  10.859,932 +33*0  129,813/633 103,561,302 +85*4
Columbus. 408,23 7245971 +16*0 92,079,504 094 4,891 4-82*5
4,014,792 8300,623 +80*6 40911541 40765061 +0*4
. . 21570900 12920498 +0.0 187,732,845  122'708'15-1 +52%9
Minneapolis... 17,497,355 14541501 4-20*3  164.301,748  125,47:479] rSO-9
Tot. West... 415,879,529 360,287,868 +15*4 4,185,339,956 3.020,595,304 +15%6
St. Louis......... 74,050,537 70,910,946 +5*3 810,795,062 25 +
St. Joseph.... 5,731,145 81892539 4-47*2 48,304,307 738’%88’331 +326:§
New Orleans.. 54,027,000 55424817 -1*4  388487.905 38778 700 +0*2
Louisville....... 29,420,208 20,750,400 -48*L  238*<9256; 217748973 +7*1
Kansas City...  81,042703 22228795 -+897 283,941,002  523'780'410 +20*9
Memphis....... 11,712461 7,841,135 +49*4  82042,193 6« 703,941 +S[2*1
Tot. South... 200,190,114 181,054,038 +10*6 1,847,553,771 1,692,723.049 =32
San Francisco. 72,392,984  51,847,30$ 4-39*0 642,221,392 562,344,738 +14*8

Total all..... 527,745,282 4,572,283,981 4-12*1 48,925,072,701 41,321,754,610 +18*4
Outside N. Y. 1,508.704,072 1.333.890,013 8-13*1 15,248,843,170 13,169,553,274 +15+0
+Qpggations on the New Yark exchanges for twelve months

Tooer__
Twelve months, 1886. twelve months, 1883.
Description. Par Value Actual  Aver'ge Pa/r Value '
or Quantity Value. Pricg. or Quantity /\A/%\tILLIJ%I APvreircge
2,050 92,538,947

100,802,
Stock Lvapl «ggriardasy £54708508fb  64*1

15885662200 650 1
RR. bonds... $587,237.500 545,223,200

$496,670,111 84*0 1 "$060,059,400 $449,699,253 08*1

Gov't bonds. "$12,793,500 “$15,433,131 120.7
State bonds. $20,394.411 ~$7.313/158 ~35%9 %ﬁjg%ﬁgg “7'3%5’%6‘1 1%;:3
Bank stocks. '$2,149,715  $1/982.587 92*2 $1,021,930  $1.143:227 1109

Total ... $9595950003 *6407061,187 60*8 $9236,843,783 $5952851,958 64*4

Petr'I’'m.bbls 2312,795,000 *1683601,351» 72 8-10c 2 459,000 -
Cotton,bales 23,304,100 *1037541,820 $40*66 85%9‘,488]900 25&3525%%?38 %1'017Oe
drain...bush 1890,454,383 *1578290,259 83Mc 1,882,421.518 $1018460.074  860.

10756554,010 11795121,757

Our usual telegraphic returns of exchanges for the fine days
are given below. In comparison with last year the present

):il%{g%exl\m a gailll_irg the _aggreggte ng 13 per cent, and

Total value

Five Days Ending Jan. 7. 5 D’ye End'gDee. 3L

1887. 1886. Per Cent. 1886. Percent

New York.............. $701,441,619 $609,083,937 +14*6 $526,272.256  +19*3
Salesof Stock (shs. (1,401,164)  (1,515712) (—7*6) (1,277.132)  (—44*9)
Boston....... . 76,606,495  85,178.902 —10*1 65,051.924  +30*1
Philadelphia. 04,364,702 53,428,798 +20*5 47512438  +41*5
14,508,842 10,184.927  +48*1

55,285,000 +14*2 41,533,0®  +36*7

17,409.575 +10*5 13619512  +38*6

New Orleans........ 10,881,486  11,048426 —1%5 0,083,244  +7*8
Total..»..... $940,497,779 +*836,983,075 +12*4 $713,837.301  +227
Balance, Country* 77,480,838 63,931,840 821*2 74,029.839  +30*9
Total all........ $1,017,987,017 *900,939,921 +13*0 $787,860,040  +«3*9
Outside New York = $310,545,698 *290,9559841 +8 8 *201,594,304  +34*0

* Estimated on the basis of the last weekly returns.
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the financial situation.

There has been no change of any importance in the
money market the past week. Bankers’ balances on call
at the Stock Exchange have been from 4 to 6 per cent,
averaging about 5 per cent; renewals have been made at
from 5 to 6 per cent, and the banks claim to have done
nothing below 6 per cent. The ordinary January dis-
bursements by the Treasury seem to have been to a large
extent anticipated before the end of the year, and there-
fore but a small supply of money new to the street has

come from that source. And vyet, as the semi,
annual interest, payable through the banks and
trust companies, and the dividends on stocks

due at this period, are being rapidly disbursed now, these
institutions are gradually getting into position where they
can more freely loan funds. The demands of stock specula-
tion and commission houses are not urgent at the moment.
Commercial paper is increasing, but none is taken by the
banks below 6 per cent; in fact, as stated, they are doing
very little in any way at a lower figure, and show no dis-
position even now to tie up their funds at any less rate.

In the open market at London, money has ruled lower»
60 day to 3 months' bank bills being reported by cable
easy at 3g per cent, though the Bank minimum remains un-
changed at 5 percent. This ease was expected, being the
result of the usual semi-annual disbursements. Mail ad-
vices seem to foreshadow a gradual hardening of the
open market rate. That expectation is not based
upon any revived trade demand but solely upon
the small stock of Dbullion and the probable
movements of gold in the near future. The Economist
refers to a demand upon London for Australia
which is the more important because it also includes a
stoppage of supplies from the source which has heretofore
been the chief reliance, France and Germany being dis-
posed to retain their respective stocks of the metal. When
the fact is considered that the Bank of England now has
but £19,306,695 bullion, and that the proportion of reserve
to liabilities is 30%- per cent, the lowest it has been since
January 2, 1883, when it was 29£, it is not surprising
that concern should be expressed. Yet we notice that
some gold is going to London from Paris now. A special
cable to us shows that the gain for the week by the Bank
of England, which is reported at £487,000, was made
up by an import, principally from France, of £165,000
and from receipts from the interior of Great Britain of
£342,000, and by an export to Natal of £20,000. Still
the market at Paris is reported to be quite bare, and
shippers in applying at the Bank have to take whatever
is offered.

Foreign exchange was irregular early in the week, with
sight bills and cable transfers strong, and long sterling
and commercial drafts heavy. This condition was due to a
demand for prompt remittance for stocks sold here for
European account. Later there arose an inquiry for long
bills, stimulated by easier rates for discount in London,
and this caused an advance in both classes of sterling on
Thursday, the market being steady at the higher figures
but apparently no urgency in the demand. Yesterday?
however, the market was firm again, and the Canadian
banks marked up the rate # cent. At current rates gold
imports are stopped, not only from London, but also from
the Continent. The arrivals this week have been $1,642,.
800 by the Saale on Monday and $880,968 by the Nor-
mandie Tuesday, making a total of $2,523,768.

The most notable event of the week is the Nickle Plate
decision by Judge Jones, of Cleveland, Ohio. Whether,
as the daily presB states, the Court which has given us
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this adjudication is a “ county affair,” and whether Judge
Jones “ retires from the bench next month,” or whether
he does not, the case and the Judge have now become
famous. The important facts and the points decided are
few. The Union Trust Company represents the second
mortgage of 10 million dollars and asks for foreclosure.
The Central Trust Company represents the first mortgage
of 15 million dollars and files a cross petition asking that
its claim be adjudged a prior lien. It is admitted by the
Judge in his opinion, or not questioned, (1) that the
Nickle Plate Company is a corporation de facto with
power to mortgage its property ; (2) that it had full
authority to execute the mortgage in question, and that
it did execute it in correct form ; (3) that there is nothing
on the face of the mortgage or in the recorded facts in
any way vitiating the instrument ; (4) the circumstance
which did vitiate it was a matter outside of and subse-
quent to its making and recording ; (5) that the vitiating
act was (to use the words of the Judge) “ the transfer in
“ alump of $50,000,000 of its (the Nickle Plate) capital
“ stock and $15,000,000 of the bonds of the * * com-
« pany (secured by said mortgage to said Central Trust
“ Company) by the directors of said railroad to them-
itselves and other members of said syndicate;” (6) that
this transfer “ was in effect a fraudulent sale of said stocks
aand bonds in consideration of the sum thereto advanced,
“ or agreed to be advanced by the members of said syn-
dicate * * * about $18,000,000.” In a word
then, the use by the directors of the bonds together with
the stock in a manner which the Court says the laws of
Ohio forbid, vitiates not the bonds but the mortgage and
the lien under it. The statute referred to reads, “ All cap-
ii ital stock, bonds, notes or other securities of a company
“ purchased of a company by a director thereof, either
“ directly or indirectly, for less than par value thereof
" shall be null and void.”

To us the ruling of the Court seems very questionable
law, and if law, very inequitable and unsettling. These
bonds have now passed into innocent holders’ hands, hav-
ing been for years (that is ever since their issue in 1881)
on the market and largely dealt in, as high as 109 having
been given for them, and during all this time the State
has sat still taking no legal action to protect the pub-
lic ; but at this late day a Court of the State comes
in and declares in substance that the mortgage
is void ab initio. Is it not quite peculiar that the Judge
should assume without any argument on his part that the
above statute applies to a railroad mortgage ? It would
apply to railroad bonds clearly, but the difficulty the
Court would have met if that interpretation of the statute
had been accepted would be, that since the bonds are nego-
tiable instruments and valid in the hands of innocent
parties the directors’ act could not harm the present bona
fide holders. So the Court goes a step further, and appar-
ently assumes that the words “ other securities ", cover rail-
road mortgages, althoigh the specifications in the statute
seem to preclude any such intention in the Legislature.
It is scarcely reasonable to assume that the law-makers
omitted to name the largest security of all (except stock),
and yet intended to cover it. Besides, we do not see how it
can be said that the directors purchased the mortgage;
they purchased the bonds, a distinct instrument he says
held to be negotiable ; or if it is claimed that the mortgage
is a part of and goes with the bond, then it would seem to
follow, and the Court will have to hold, that some of the
gualities of a negotiable instrument belong to a railroad
mortgage as well as to the bond. Millions of these and other
first mortgage bonds pass from hand to hand daily, and
the confidence the public have placed in them is because
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of the security and guaranty that they are first mortgages
on the road named in them, and that the mortgage se-
curity lies back of the bonds and follows them ; so that if
“ commercial usage” continues to be “ a part of the com-
mon law ” the Courts cannot fail to find a way to protect
the public in this its business practice.

Some such distinction as we have made seems for a mo-
ment to have dawned on the mind of Judge Jones, for in his
“fourth” finding he closes as follows: “We therefore hold
“ and decree that the alleged 15 million dollar mortgage
is absolutely null and void, and that no
“ preference or lien can be had under said mortgage *
by any holder of any bond attempted to be
‘“secured thereby unless the negotiability of the bonds
“ secured thereby when they are in the hands of innocent

“holders, will save the mortgage.” The italics are our own
Does not this conclusion read a little queerly? The last
clause is apparently as much a part of the “order and
decree” as the previous portions, and yet directly opposed
to the idea that the “mortgage is absolutely null and
void.” We took it for a flash of wisdom at first,
but on reading the next paragraph we concluded that the
closing clause got in by mistake. For the Judge goes on
tosay: “Fifth—It has been claimed that the bonds

‘ secured by this mortgage are all now in the hands of

“ innocent holders, * but in our opinion it makes
“ no difference,” &. And then he explains with no little
detail his conclusion that the bonds even in innocent hold-
ers’ hands carry with them no rights under the mortgage;
they are simply a debt against the company, &c. In that
connection he cites an Ohio case as conclusive, although it
seems to us quite irrelevant, the cause of action being
nothing but an ordinary promissory note secured by a
mortgage,'the court in that case holding very properly that
the mortgage was “ not a negotiable chose in action,”
although the note was. It is hardly necessary to say that
such a mortgage with such a note bears no resemblance to
a railway mortgage with thousands of bonds attached and
afloat everywhere, not only at home, but abroad. But we
have sufficiently enlarged uponjthis distinction above.

The Treasury statements for the 1st of January show
very strikingly the important changes which are taking
place in the Government holdings of money. The fund
for the redemption of national bank notes further increased
3" million dollars during the month, and now stands at
90]- millions, but notwithstanding the increase in that
fund the actual holdings of money (all kinds) decreased

some 6£ million dollars—in exact figures, $6,827,640.
A more important point is that in the face of this dimi-
nution in total holdings, the stock of gold was increased
seven million dollars, the utilization of the new silver
certificates having enabled the Treasury to reduce its sil-
ver holdings 7£ millions. In great measure the gain in the
stock of gold was, we may suppose, rendered possible by
the large imports of the metal during December, but the
Treasury has been steadily augmenting its gold holdings
for a long time past. The net stock now reaches almost
171 million dollars ($170,912,413), which is decidedly the
largest since the present administration went into office-
It compares with only 136 millions so recently as the 1st
of February, and with only 115f millions the 1st of June,
1885, at which latter period it was at its minimum.

With regard to silver, the net balance is the smallest for
over a year, and as compared with the highest figure,
August 1, there has been a reduction of about 22 millions.
At the moment it is the issue of the new one and two dol-
lar certificates that is enabling the Treasury to work down
its holdings. This is clear from the fact that the total

"ok * * *

“ *
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dollars in the Treasury J anuary 1, was greater than a month
ago by $3,594,300, while the coinage amounted to only
$2,550,261. The fact remains, however, that in one form
or another the Government was able to get out $7,484,559
of its silver during the month, in addition to the $2,550,261
of new coinage. In other words, over 10 millions of silver
was put afloat in Decemoer. The movement has been in
progress now for five months, and in that time fully 354
millions have gone into circulation, as the following state*

ment, arranged by months, will show.

Decreasein Total

New

Month. net Treasury N put

Holdings. Coinage. Afloat.
August @8 MUV $4,480,313
Septemb 9,188,768
October.. 6,801,485
8,700,000 5,648,876
December... R 8,550,361 10,034,880
Total five months ... $31,747,005 $13,760.861 1 $35,507,260

The new silver certificates did not appear to any con
siderable extent till the first week of October, but this
shows that as early as August silver was being absorbed
in large amounts; latterly, however, the movement has
gained force. It is satisfactory to note that the channels
of trade are apparently taking all of it now, for the
proportion of silver certificates in the Customs receipts
has increased but slightly, being for December only 15™
per cent.

The Georgia Central election has resulted in the choice
of General Alexander as President of the road. This is
not only gratifying to his friends, but we think the general
public is entitled to share in the feeling of satisfaction felt
at the result. Indeed, we think the chief significance of
the election lies in the demonstration it affords that
honest and open methods, stern opposition to anything
savoring of a desire to conceal information from those
entitled to receive it, and a fixed determination to furnish
full and complete statements of operations to stockholders
and the public, are duly appreciated as adding to the fitness
ana competency of a candidate for the office of president

of such an important body of roads as are
embraced in the Georgia Central combination. For,
be it remembered that the Georgia Central occupies

much the same position in the Empire State of the South
that the New York Central does in our own State— it is the
State’s main artery of commerce. It stands high in pub-
lic estimation, both as regards its finances and its man-
agement, and therefore affords a type or pattern for other
roads to copy. Any one can understand, therefore, how
desirable it was, when the issue was fairly raised, that the
policy which seemed to meet the requirements of the sit-
uation so fully in these respects, should find approval.
We know that in this section of the country the election
is interpreted in the light of the effects it islikely to have
upon the formation of the various combinations and con-
solidations in the South, which rumor says are in pros,
pect, but really we do not think that was a controlling
factor in the fight, though we have no special informa-
tion on the point. In any event we are sure that General
Alexander will make no changes or alliances calculated to
endanger either the interests of the property he is to
administer, or the great State from which the system
draws it main support.

Returns of gross earnings still continue very satisfac
tory. We give'on another page a statement showing the
reports of forty-eight roads for the month of December,
and of these only six record lower totals than a year
ago. Undoubtedly when the full statement is compiled,
there will be others, but the favorable character of the
exhibit will hardly be modified by that circumstance
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The forty-sight roads have a gain of nearly $1,500,000, or
about 9 per cent. In the case of net earnings, however
the exhibits are not quite so encouraging. The latest
period for which we have returns on these is November,
and latterly quite a number have come in which either
show decreased net, or else have an increase much below
what the gain in the gross had led the public to expect.
The Atchison, the Union Pacific and the Burlington &
Quincy, all have diminished net, and chiefly because of
an increase in expenses. This feature of heavier
operating expenses has latterly been growing in impor-
tance. There is, however, nothing strange or peculiar
about it. It is in consonance with the times. Everything
is dearer than it was. Fuel, materials, labor, supplies,
&c., all cost more than at the beginning of 1886. In
addition to this, many roads having large surplus earnings
are apparently devoting them in increased amounts to
betterments, renewals, &c., as they always do when the
conditions are propitious, so as to be prepared to curtail
expenses when the cycle of bad times returns. That the
increased cost of operating did not develop in the earlier
months may have been in part because then the roads
had materials and supplies on hand purchased at the low
prices previously prevailing. These stocks have now
presumably been used up. It is important to bear this in
mind, because as the higher cost becomes a larger and
still larger factor in the case—for prices continue to rise,
and nowhere so much as in the articles necessary for the
conduct and operation of railroads—such circumstance
must diminish the force of the gains in gross receipts.

f The usual tables at the end of this article we are forced to omit
to-day, ]

CLEARINGS AND SPECULATION IN 1886.

Statements of bank clearings, to attain their full value
either as records of the past or guides to the future, must
be studied in the light of the conditions and circum-
stances prevailing at the time the clearings were made.
Hence, before giving our usual detailed reports for the
year just closed, it is desirable that we should in a brief,
preliminary way, make mention of some of the chief
characteristics that have distinguished the year.

In contrast with the gloomy and decidedly unpromising
manner that marked the opening of the preceding year,
1886 opened with business good, confidence general, the
Treasury position strong, the railroads at peace with each
other, and established tariffs well maintained. In every
one of these particulars the late year presented a sharp con-
trast to the year previous; and with the prospect thus
encouraging it is not surprising to note alarge increase in
the aggregate of the Clearings. The strikes on the rail
roads and labor troubles generally, without doubt tended
to restrict operations and defer new enterprises. Still,
with railroad construction being pushed with vigor and
the iron and steel trades very active and prosperous, and
various new sections of the country, notably in the South,
attracting increased attention, the year closed no less
hopefully than it opened.

In reviewing the results for 1885, it had been noted that
the new forces put in motion in that year hardly gave
evidence of their presence in the record of clearings till
well towards the close of the period. The first and second
.quarters naturally showed totals heavily diminished ; the
third quarter manifested signs of an improving tendency,
but it was not till the fourth or last quarter that the
revival in business and in speculation began to be strongly
reflected in the aggregates of the bank clearings. This is
an important circumstance to bear in mind, because it
explains why the ratio of gain in 1886 (over 1885) which

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE.

[VoL. XL1V*

for the first quarter was 32-6 per cent, diminished with
each succeeding quarter, dropping to 25-1 per cent in the
second quarter, and to 16-9 per cent in the third quarter,
and finally winding up with only 5£ per cent in the last
quarter. The ratio of gain diminished simply because
the comparison was with more and more favorable figures
in 1885. The following table will show the fluctuations
by quarters for every city on which a comparison can be
made with the corresponding periods in the preceding year,
and also the totals by geographical divisions.

Cities Reporting
C earmgs.
(000s Omitted.)
NEW YORK....... 1886
1835

First
Quarter.

Second
Quarter.

Third
Quarter.

Fourth
Quarter.

Total
Year.

$7,536.0)7 $10,049,234 $33,67«,830
6,518,641 9,747,086 28,152.201
Per cent +15-6 +3-1

BOSTON...

+19'6

Percent ...
PROVIDENCE“.IJ?SGA

Percent
HARTFORD

Percent...............
NEW HAVEN..l

Per cent
PORTLAND

Percent...............
WORCESTER... K

Per cent
SPRINGFIELD

Per cent
Total N. Eng -

Percent....
PHILADEL'A...%888

Percent...........
PITTSBURG ....1886
1885
Percent.............
BALTIMORE 1886
1885

Total Middle..
Per cent

Per cent

1885.

CHICAGO.......... lJE-iSS

Percent..............
CINCINNATI....1886.
1883.

Per cent
MILWAUKEE...

Percent................
DETROIT.......... 1?36

Per oent.................
INDIANAP'S.

Percent.................
CLEVELAND...l

Percent................
COLUMBUS..

Per cent....
PEORIA............

Per cent
OMAHA. ..

Percent............
MINNEAPOLI13.1886
1885

Per cent
Tot. Western.
Per cent

ST. LOUIS

Per cent
ST. JOSEPH...

Per cent
N. ORLEANS..

Per cent
LOUISVILLE...

Per cent
KANSAS CITY

Per cent
MEMPHIS

Per cent
Tot. Southern
Per cent
S. FRANCISCO
Per cent

Total all....... $48,925,673

41,821,754
+18-4

$4,360,427 $15,248,843
3,904.867 13,169,553
11*3 +15-8

Per cent
Outside N. Y .
Per cent
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New York, Boston, and the New England States gener-
ally, thus show the same characteristic of a declining ratio
of gain as the total for the whole country, and this is not
strange, considering the preponderating amounts contrib-
uted by those sections. In the "Western, the Middle and
the Southern States the result is different, and while these»
as a rule, show next to the lowest percentage of increase in
the last quarter, the heaviest percentage occurs not in
the first, but in the third quarter. It is in these sections
that the speculative element in the transactions is pre-
sumably of least importance; and the fact that the ¢ain in
the third quarter was so heavy is therefore significant as
showing the progress made in the development of general
business in those sections. Tae diminished ratio of increase
in the last quarter is without special importance, as in that
quarter last year the gain there, as elsewhere, had been
so very much larger than in any of the other quar-
ters. On the Pacific Coast, in San Francisco, where there
was no gain in the previous year, the gain this year in the
last quarter is the besr of the four periods. Tae following

an arrangement of the clearings by months, the total
of all and the total outside of New York being stated
separately.

MONTHLY CLEARINGS.

Clearings Total All. Clearings Outside New York.

Month.

1888. 1885. P.Ct. 1830. 1885. P.Ct.
8 $ $

January.. .. 4,130,533.001 3,331,734,481 +23-7 1,245,004,100 1,146,350,835 +80
February... 8,827,7'3,8*9 2,7*7,100,291 +37-3 1,082,275,048 886,990,300 +22 0
March...... 4.148,715,71« 3,002,314,071 +38-2 1,243,039,274 989,550,150 +25-7
April... 8,589,085,944 2,917,743,020 +23-0 1,168,0'9,990 1,049,754.877 +11-2
May... 8,593,473.483 3,017,450,745 -tifal 1,182,144,822 1,019,019,44 +m159
June.... 3,992,145,963 2,995,723,404 +33-3 1,257,983,000 1,073.387,7-3 +17-;
July ... 8,776,221,82c 3,472,139,141 -t-88 1,300,182,423 1.096,024,150 t-180
August....... 3,630,521,8-5 3,005,942,480 H208 1,170,344,550  904,844,99 +21-9
September,. 3,837,952,089 8,189,580,401 +22-2 1,282,152,332 1,038,151,549 1-18-7
October...... 4,007,050,243 4,481,029,709 +4-1 1418,732,182 1,291,883,512 +9'8
November.. 4,014,855903 4,598.039,504 +0-4 1,432,921.102 1,279,092.938 +120
December.. 5,127,754,232 4.57',-'83,981 +12-1 1,508,773.672 1,333,890.018 +13-1
Total...... 48.0*5,072,791)41,321,754,010 +18-4 15,248,843,179113,109.553,2741+15-8

W e have in the foregoing a better indication of how
much heavter the clearings were in the later months of
1885 than in the earlier months. In each of the first six
months there had been a falling off from the totals of
1884, and hence the percentage of increase this year is
heaviest in these same six months. In the closing three
months, on the other hand, there had been a very decided
increase in 1885 over the previous year, culminating in
November in a gain of over 45 per cent, so that ou this
large total November 1886 records a merely nominal
increase. It will be observed, however, that the December
aggregate this year is decidedly the largest of any of the
twelve months, which was not the case in 1885, December
then falling below November.

A very important factor in the clearings and their
fluctuations has yet to be considered, and that relates to
the part played by speculation in affecting the results.
This opens up a wide field for investigation, and one
whose effects can not be guaged with any approach to ex
actness. It would of coarse be extremely interesting to
be able to separate the strictly speculative from the non-
speculative transactions of the whole country in any given
year— *“ strictly” speculative embracing only wha are
called in merchandise markets “ future delivery” opera-
tions and in stock dealings “ margin” transactions. Such
a division would not be perfect, to be sure, and besides in
the case of stocks it would be impossible to make it, as no
one can tell what proportion of the transactions represent
margin operations and what purchases for cash. Still,
Stock Exchange transactions whatever their nature con-
stitute a special kind of business, distinct from mercantile
or ordinary trade operations. Recognizing this, we at-
tempt in our weekly clearings report to eliminate such
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transactions altogether, at least so far as stock sales affect
New York city clearings. But stock sales although they
cover by far the largest portion of the transactions at
the Exchange, do not cover all, as for instance miscella-
neous securities, bonds, &-c.; besides, there are large
sales of unlisted securities outside of the Exchange
which are not included. Then as to merchandise transac-
tions, though the merchandise exchanges clear their deal-
ings each day, active speculation must—in paying margins,
balances and otherwise—give rise to checks in varying
amounts according to the activity of the moment. Con-
sequently there is altogether a vast body of checks which
owe their origin to these speculative transactions.

In the matter of stocks these checks cover an extremely
large amount, much larger even, we think, than what we
have been accustomed to deduct on that account. It is
easy to see that in a good many cases a stock transaction
may require four and sometimes even five checks before
the operation is completed; the latter of course would be
an extreme case, but on the other haud it is certain that
in hardly any instance can the operation be reduced down
below two checks. In dull times there are a good many
* wash "—that is, fictitious—sales, which would reduce
the average somewhat, but in active times such sales form
only avery small proportion of the whole. ¥ e make
these suggestions simply to indicate that deducting from
the total exchanges double the actual value of the stock
sales (which has been our custom hitherto) would seem
to be an insufficient allowance for the full Stock Exchange
business, and that perhaps an allowance of two and a half
times the sales would be nearer correct. "With these pre-
liminary remarks we give the following statement of the
business on the New York Stock Exchange during the
last two years, by quarters.

Sules ai Stock Quarters.
Exchange. First. Second. Third. Fou/rth.
bhares No.—
1885. 21,084,803 13,990,048 20,097,476 30,700,015 92,538,947
1886.... . 23,235,129 20,101,051 11804951 9 83,750,801 100,802,050
Differenoe 1886  -7,150,321 +0,171,003 —2,047,907 —8,010,234 -+.8,203,103
Shares value— a « z z $
1885.... 1,286,318,985 806,991,515 1,100,988,155 2,145,561,185 5,479,859,840
1886.... . 1,766,342,290 1,251,739,3*9 1,087,047,099 1,780,532,882 5,885,062,200

Difference 1886 +480,023,305 +394,747,814 —103,940,450 —305,023,303 +405,802,369

sonda, &,
value+— t z 9 $ 9

Gover'ment *85 3,708,565 6,280,470 3,581,005 4,338,107 17,918,147
'86 4,184,018 4,574,803 3,011,400 8,003,3101 15,433,181
Railroad....’85 60,053,400 72,451,448 114,260,500 190.833,845 449,699,253
“ '80 157,980,741 117,433,497 102,221,331 119,028,542 490,070,111
State........... 85 479,459 692,812 650,416 2,409,304 4,281,491
“ '86 1,470,007 1,071,075 1,572,807 2,599,169 7,318,158
Bank Stock. '85 299,858 238,889 298,583 305,952 1,148,227
'86 892,897 481,731 472,762 635,207 1,982,587

Total value.’85 1,357,520,327 936,604,027 1,309.778.011 2 318,948,393 .5,952351,958
B '8011,930,370,553 1,375,901,035 1,194.920,489 |,900,8pa.lIQ 0,107,061,187

All of above values are market values.

These figures are not only very interesting in them-
selves, but they help us to a better understanding of the
totals of clearings further above. We fiad that with each
succeeding quarter, the comparison on the value of stock
sales grew less favorable to the present year, the aggre-
gates of the clearings thus reflecting the diminution in the
volume of Stock Exchange speculation. In the first
guarter, the stock and bond sales showed an increase over
the corresponding quarter of the previous year of 513
million dollars, in the second quarter the increase was
only 439 millions, in the third quarter there was a decrease
to amount of 115 millions, while in the fourth quarter
there was also a decrease, but to a much larger amount,
namely 443 millions. In other words while the value of
Scock Exchange business increased over a thousand mil-
lion dollars in the first half of 1886, in the second half it
fell off over 550 millions. In the light of this showing
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the clearings for the last two quarters take on a more
favorable aspect—at least as far as concerns general busi-
ness—and this whether we allow for two checks or two
and a half checks to each transaction, for in either case the
fact remains, that the smaller ratios of increase in the last
two quarters resulted in greater or less degree from dimin-
ishing Stock Exchange business. We now give the New

York stock sales by months.
SALES OF STOCKS AT THE NEW*YORK STOCK EXCHANGE.
1886. 1885.
Month. Number Values. Number Value*.
of Bharet.  payr, Actual. ©of Sharen. par, Actual.
$ $ t $
Jmnnary...... 8,678,154 700,683,975 570,361,697 7,183,960 595,606,950 429,284,859
February.... 9,410,807 818,717,825 587,469,315 7,418,800 655,598,600 450,522,193
March......... 10,158,078 853,773,952 608511278 6,537,648 605,146,460 406,511,933
April.. 6,410,551 584,167,700 876,762,873 4,486,216 421,254,290 269,677,152
May. 6,639,308 603,092,350 422,796,926 5,067,077 461,109,150 813,588,640
Jane.. 7,111,197 654,423,225 452,180,030 4,486,755 405,522,090 278,725,723
July..... 5,067,843 478,268,225 305,374,473 7,930,779 735,209,710 462,118,348
August....... 5,045,025 470,150,425 305,537,166 6,871,152 638,718,850 382,406,050
September.. 8,536,641 749,168,700 476,186,060 5895545 545,720,950 846,463,757
October...... 10,788,718 979,198,200 618,444,154 12,656,496 1,170,180,450 693,242,425
November... 10,876,952 950,581,825 533,211,223 13,271,634 1,288,933,000 788,703,250
December.. 12,140,691 1046153475 628,877,505 10,838,485 1,022,227,700 663,615,510
Total...... 100802050 8973374877 58856622001 92,538,94718,545,223,200 5479859840

This shows that in December, when a stock panic oc-
curred in the middle of the month, the par value of the stock
transactions was slightly heavier than a year ago, but that
owing to the lower average price, the actual value was less.
That circumstance characterizes the difference in the spec -
ulation pretty nearly all through the year, as distinguished
from that in the previous year, namely that in 1886 the
“fancy” properties received more attention, while in 1885
it was the better and more substantial properties that pre.
ponderated in the speculation. Taking now the total of
the clearings and deducting from them as previously
double the value of the stock sales, here is the result we
get for a series of years past.

New York Clearings.

Per Ct. Clearings
Ino. & Less Double
Dec.  Stock Sales.

+7-4  $21,905,505,212
—7-7  17,192,481,656
—51 19,106,871,170
—186  24,912,680,950
-5-9  31,537,948,159
+18-2  33,041,870,077
+649  24,976,276,115
+94*5  20,962,406,689
—18-2  15,604,182,145

Year.

Per Ct.
Inc. &
Dec.

+19-6
—91
—17-2
—20-2
-50
+279
+82-1
+47-2
-6-7

Per Ct.
Inc. &
Dec.

+27-4
—10-0
-423-3
—21-0
—4-4
+32-1
+191
+34-9
-3-2

Total
Clearings.

Double
Stock Sales.

.. $33,676,829,612
28,152,201,336
80,985,871,170
37,484,800,872
46,916,955,031
49,876,882,883
38,614,448,223
29,235,673,829
19,858,671,807

»11,771,324,400
10,959,719,680
11,879,000,000
12,521,619,922
15,378,906,872
16,335,012,806
18,638,172,108

8,273,267,140
4,254,539,162

Clearings in the Whole Country.

Total Clear-
Ings Outside
New York.

Per Ct.
Inc. &
Deo.

Year.

Per Ct.
Ino. &
Dec.

+22-4  $48,925,672,791
—5-2  41,821,754,610
—17-9  43,905,007,805
—13-9 51,537,860,381
-8-8  60,711,532,549
+29-1  63,337,200,200
+20-2  49,989,848,223
30,253,206,689 +28-8 S8,526,473,829 +38.5
7,955,100,000 23559,232,145 —4-1  27,813,771,307 —6-6

Even with this deduction the clearings outside of the
stock transactions at New York fall much below the very
heavy totals of 1881 and 1882, which perhaps is not
surprising. Taking the clearings outside of New York
however, the total for 1886 is the largest on record. To
a small extent this is due to the inclusion of exchanges
not previously reporting, and of course increased stock
speculation also is in part responsible for it, but in the
main it is significant of the great industrial growth that
has occurred in the interior sections of the country.
Comparison of the stock transactions at New York for
twelve years past, results as follows : It will be seen that
in number of shares sold 1886 does not fall so very much
below other heavy years (though, doubtless, it included
a larger number of half shares, like Lackawanna and
Beading), but in view of the great prominence that Stock
Exchange speculation has assumed, it will, perhaps, be

Less Double
New York
Stock Sales.

$37,154,348,391
30,362,034,930
32,026,007,805
39,016,240,459
45,332,525,677
47,002,187,394
36,351,676,115

Per Ct.
Inc. &
Deo.

+18-4

—62
—14-8
—15-1

—4-1
+26-7
+29-7

Including
Stock Sales.

.. $15,248,843,179
13,169,558,274
12,919,136,635
14,103,559,509
13.794,577.518
18,960,317,317
11,375,400,000

9,290,800,000

+15-8
+1-9
—8-4
+2-2
—1-2
+22-7
+22-4
+16-8
-6-2

1888.
1882.
1881..
1880..
1879.
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surprising to note that at the New York Exchange the
value of the stock sales, though 406 millions greater than
in 1885, is, with that exception, the smallest since 1879.

Below are the figures.
NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE.

Stock»,*  Av'ge Valuesf Stock»,*  Av'ge Valuesi

Tear.  ghares. Price. Gaproximate) T€r-  Shares. Price. (ap'roximate)
1886.... 100,802,050 65-6 $5,885,666,200 1880.... 97,919,099 69-60 $6,819,086,054
1885.... 92,538,947 64-1 5,479,858,840 1879.... 72,765,762 56-89 4,136,633,570
1884 ... 96,154,971 61-77 5,939,500,000 1878.... 39,875,593 54-10 2,157,269,581
1883.... 97,049,909 64-51 6,260,809,961 1877.... 49,832,960 52-20 2,601,280,512
1882.... 116,807,271 6612 7,689,453,436 1876.... 39,926,990 53-40 2,132,060,483
1881.... 114,511,248 71-59 8,197,506,403 1875.... 53,813,937 53-20 2,862,903,683

* The shares of stocks we take from the record Kept by the Journal of
Commerce, except for 1885 and 1886, which are our own compilation.

tThe values or sales are the figures made up by The Public, exoept for
1886,1885,1884 and a part of 1883, which are our own.

Speculation on the Produce Exchange exercises of
course only a very unimportant influence on clearings, on
account of their system of settlements, but the transac-
tions there have an interest as showing the extent of that
class of business being done; consequently we annex the
following summary of the grain transactions by quarters
in 1886,1885 and 1884, and for three full years previously.
Both spots and futures are included. As between 1886
and 1885 there are no important differences, though in the
closing quarter the speculation in wheat seems to have

been quite active.

SALES OF FLOUR, WHEAT, AC., AT NEW YORK PRODUCE EXCHANGE.
[Two ciphers (00) omitted from the figures for Wheat, Com,
Oats, Barley and Rye.]

Barley
ScMalt

Bush. Bush.
11,426,1 568,6
32,520,5 1,194,2
36,124,3 1,155,8
15,622,0 2544 159,9
80,5080 208,7 67,G
36,338,6 226,51,128,8
235640 2147 77,0
34,6070 11,0 547
25,8210 107,0 452,1
22,2680 8515 29,6
27,720,0 1,263,0 70,51 500,653,523
314,683,0 71,303,0 25,236,0 1,241,0 244,1 417,185,577

3,410,374 1,550,614,3 249,409,5 72,880,1 1,889,2 314,5 1,890,454,388
3,373,564 1,403,951,5 334,513,0 125,655,5 2,674,9 445,6 1,882,421,518
3,560,093 1,163,342,5 355,312,1 123,519,9 2,730,3 2,623,1 1,663,548,319
4,646,985 1,524,745,0 623,668,0 241,202,8 2,567,6 4,632,1 2,417,726,933
5,166,465 646,470,5 445,172,2 152,637,0 1,700,0 1,269,228,748
5,198,390 488,364,2 233,889,0 62,765,5 2,067,4 1,619,1 812,048,005

1886. Flour. Wheat. Com. Oat». Rye. Total.
Bbls.

651,792
870,915
809,695
769,390
828,830

783,336

Bush.
340,029,914
453,069,217
447,225,727
475,482,110
470,524,435
398,881,412
477,205,969
458,174,343
400,255,603
597,736,395

Push.

254,788,2
329,043,0
307,442,5
400,870,5 55,112,6
342,530,0 93,183,0
240,012,0 117,655,4
887,815,7 61,159,3
350,158,0 69,871,0
801,205,0 68,297,2
507,139,9 62,871,3
382,220,5 85,820,0

Bush.
70,266,3
86,139,0
98,056,5

Bush.
48,6
2534,
803,a

1st quarter, '86
“ '85
“ >84
2d quarter, '86
“ "85
“ ‘84
3d quarter, '86 972,282
“ '85 882,814
“ >4 971,845
4th quarter,’86 1,016,910
“ '85 791,005
“ '84 995,217

Total 1886......
Total 1885......
Total 1884.
Total 1883.
Total 1882.......
Total 1881......

FAILURES IN 1886.

Never mind how prosperous any p eriod may be to
merchants in general, a year without failures would be
as much of an anomaly as a continued state of war with
no one Kkilled. There are many obvious reasons. We
may mention as a leading one that all sorts of men go
into trade. It is a guild with no standard for admission,
its members being self-appointed. As a consequence,
many that start in the race are full of conceit, and yet
lack every requisite for attaining success,—method, judg-
ment and capital. In this view it would be extremely
interesting if we could know with regard to those who
are included in the annual record of disasters, the length
of time each has been in business, and also whether any
of them have ever failed before, and if so, how many
times. That information would enable us to eliminate
from the list what we may call chronic cases and those
of unsound tendency. For such cases no more indicate
the state of business than deaths in an army of consump-
tives would indicate the bloodiness of a war.

We are led to make this suggestion because the number
of failures has been so large this year for a year of so
much prosperity. Messrs. R. G. Dun & Oo. report the
total at 9,834, or only 803 less than in 1885, only 1,134
less than in 1884, and 650 more than in 1883. Or going
further back for comparison, we find that the average
failures for the four years ending with 1882 was 5,928,
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and hence this year's total is nearly 4,000 larger than
that average. Such a comparison shows that the 1886
record is a bad one. It amounts to this, that notwith-
standing business began to revive in the early autumn of
1885, and has been improving with some set-backs or
interruptions ever since, closing the year 1886 with
excellent promise, there were on an average 189
casualties each week in 1886, against 204 a week in 1885»
and about an average of 114 weekly in the years of 1879
to 1882. That certainly presents a surprising contrast.

Of course it will occur to every one, as a partial explana-
tion, that those who are crippled in years of depression do
not all drop out at once, nor do all survivors recover with
the return of better times. We were inclined at first to
attribute the large number of casualties the past year mainly
to that fact, especially as there have been notorious and
marked illustrations during the twelve months of that
kind; for every one knows that many of the more con-
spicuous and disastrous failures of the year have been
chargeable to speculations, losses and defalcations dating
back of 1886 and some of them much further back.
All such cases of endurance ought however to be repre-
sented by large average liabilities and capital, for as a gen-
eral rule only such as have resources in money and credit
can continue to bear and not succumb to their burdens;
and not until those burdens have accumulated to the ex*
haustion of the ways and means does the failure occur.
Yet we find in the failures little to sustain this explana-
tion, as there are no corresponding liabilities, the average
being only $11,651 against $11,678 in 1885, and $20,632
in 1884, showing that the number of disasters could not
have been very largely made up of such cases. This is
further illustrated by the following statement of failures
for four years, by quarters, made up from the reports of
Messrs. R. G. Dun & Co.

Failures. 1880. 1885. 1884. 1883.
First Quarter—
Number of failures 3,203 3,658 3,296 2,821
Amount of liabilities 329,081.780 $46,121,051 $40,186,978 $38,372,643
Average liabilities............... $9,300 $12,608 112,193 $13,602
Numberto year'snumber.... 32’57 per c't 34*39 per c’t 80*05 per c't 8072 perc't
Liabilitiesto year's liabilities 25'89 per ¢'t 37*13per c't 17*70per c't 2220 perc't
Second Quarter—
Number of failures... 1,953 2,346 2,214 1,810
Amount of liabilities $30,752,734  $28,001,304 $84,204,304 $27,810,391
Average liabilities . $15,740 $12,091 $37,998 $15,317
Numberto year'snumber.... 19'80 per ¢'t .22*05 per ¢'t 20%19 per c't 19*77 perc’t
Liabilities to year's liabilities 18-11 per o't 23*02per c't 37-20 perc't 16+09 per c't
Third Quarter—
Number of failures 1,932 2,173 2,340 1,803
Amount of liabilities $27,287,030 $23,874,391 $50,027,821 $52,072,884
Average liabilities . ,090 $10,986 $24,138 $28,881
Numbertoyear'snumber.... 19-05per ¢'t 20*43per c't 21*89 per c't 19*63 per ¢
Liabilities to year'sliabilities 23'75per c't 19*22per c't 25*02 per ¢'t 30%12 perc't
Fov/rth Quarter—
Number of failures 2,740 2,460 8,112 2,744
Amount of liabilities $30,982,029 $25,023,575 $45,324,324 $54,012,254
Average liabilities . $13,407 $10,416 $14,547 $19,902
Numberto year'snumber.... 27'92 per c't 23*13 per c't 88*87 per c't 2988 per o*t
Liabllitlesto year'sliabilities 3225 per o't 20*03 per c't 20%02 per c't 31*59 per o't
Total year—
Number of failures 9,834 10,037 10,968 9,184
Amount of liabilities $114,644,119 $124,220,321 $226,343,427 $172,874,172
Average liabilities $11,051 $11,078 $20,032 $18,822
The expansion in the number of failures the last

quarter, which is brought out in the foregoing, is not of
as great significance as it might be considered if viewed
independently. Every year a similar relation is observ-
able ; and the same relative condition is also true of the
first quarter, the two quarters being almost invariably out of
proportion to the other half of theyear ; thus taken together
in 1886 the first and last quarters covered as will be seen
60-49 per cent of the whole, against about 60 per cent in
1884 and 1883. At the same time it is a notable
fact, that after so many prosperous months, and with the
business prospects so favorable as the year closes, that the
average failures during the last thirteen weeks should
have reached 211 per week against 189 per week the same

THE CHRONICLE.

37

quarter of 1885. As to the changes in liabilities they
seldom accord in percentage with the number, though as
it happens, the average liabilities for each failure in the
last quarter of 1886 was smaller than any other three
months period of the year except the first, and smaller than
any closing quarter in the above record except in 1885 ;
which seems further to discourage the belief that in the
total number is contained any larger proportion than usual
of disasters on account of old difficulties.

There is however another feature of the report which
furnishes a better though still only a partial explanations
of the small falling off in this year’s failures. We refer
to the very considerable increase In the number in busi-
ness which the report covers, and hence though the num-
ber of failures continues large, the proportion to the num-
ber in business shows a material falling off. The Messrs.
Dun give the number of traders at 969,841 in December
of 1886 against 919,990 at the close of 1885, or an increase
in the twelve months of 49,851, which is the largest
annual addition of any year in the record. In the follow-
ing we set out this feature for a series of years, together
with the number of failures and the proportion of failures
to the number in business.

Years. Eastern. Middle. South'rn Western Pascglc, Total.
1886.

Number in business.... 100,075 293,802 142,014 369,763 03,527 909,841

Number of failures...... 1,110 2,271 2,349 8,091 1,013 91834

Proportion of failures.. 1in91 1in130 1in01 1in120 1in02 |in 98
1885.

Number in business .... 96,414 261,504 142175 358,010 01,218 919,990

Number of failures...... 1,201 2,498 2,340 3,302 1,230 101037

Proportion offailures.. 1in78 1in105 1in61 1in109 1in50 lin 80
1884.

Number in business__ 92,381 278,093 142,804 336,910 54,481 904,759

Number of failures.... 1,375 2,592 2,291 3,369 1,341 10,908

Proportion of failures.. 1in07 1in107 1in02 lin 100 1in4l lin 83
1883.

Number in business.... 90,381 262,021 135159 322,877 53005 808,993

Number of failures____ 1,197 2,136 1,844 2,901 1,046 9,184

Proportion of failures.. 1in75 1in123 1in78 lin 109 1in51 lin 94
1882.

Number in business...... 88,089 248,742 120,281 308,485 50,059 822,960

Number of failures....... 772 1,607 1.018 1,950 731 6’738

Proportion of failures.. 1in 114 1in149 1in78 1in151 1in08 lin Y122

The above affords the best measure we can have of the
change in failures which has taken place. That is to say
there was 1 failure to every 98 in business in 1886»
whereas in 1885 there was 1 to every 86 in business.
Presented in that way we see that the comparison is a
little more favorable than for any of the previous three
years. But those were all years of depression, and if we
go back to the period of activity from 1879 to 1882 inclus-
ive, similar proportions are far from satisfactory. We give

in the above the figures for 1882, when, as will be seen,
the failures were only 1 in every 122; but in 1881 they
were only 1in 140 and in 1880 they were 1 in 158.

We are therefore thrown back to our original sugges-
tion for an explanation of the large number of failures
this year. They could not have been so numerous, if they
had all arisen from the ordinary causes, with business as
good as it has been in 1886. The average merchant does
not fail when activities are increasing, prices are rising,
and the promise of further improvement is as favorable
asnow. We are inclined therefore to believe that a very
considerable proportion (that is a larger proportion than
usual) of the total disasters came not from the men who
have been long under fire, but from and because of the
new additions. And this seems the more probable when
we remember the total 49,851 of individuals and firms
who have entered the mercantile ranks during the
twelve months; in round numbers fifty thousand, the
majority perhaps without any schooling or even experience
in trade, many with little or no capital; in a word, a new
army gathered from all sources, without regard to qualifi-
cations, and put under discipline; that quite a large
proportion of them should break instead of bend under
the first strain would seem to be natural—and so it has
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RETROSPECT OF 188G

The year 1886 was, upon the whole, the best business
year since 1880. It was a crescendo. The first five
months of the year were notable for serious labor troubles™
low prices of merchandise, want of animation in business,
exports of gold, and depression at the Stock Exchange.
The last half of the year was marked by a decided change
in regard to all the points above named ; the labor diffi-
culties had been adjusted, prices of home products ad-
vanced, mercantile business greatly improved, the iron
and steel trade was particularly animated, gold to the
extent of $33,800,000 was imported, and the substantial
buoyancy at the Stock Exchange had scarcely been
matched at any time in the previous five years.

After the remarkable change for the better which took
place in the last half of 1885, following the West Shore
Railroad absorption by New York Central, there was avery
sanguine tone, and with good crops in the summer of
that year (except of wheat), all parties were looking for
an excellent business in the first half of 1886. In this
they were sadly disappointed, and the chief causes which
hindered the advance of prosperity at that time, as we
now look back upon them, appear to have been, first, the
uncertainty in regard to the silver question and the failure
of Congress to take satisfactory action therein j secondly,
the great labor strikes, including those on the Missouri
Pacific railroad system, the switchmen’s strike in Chicago
and Milwaukee, and the Third Avenue horse-car strik
in New York ; thirdly, the low prices of our principal export
products, including wheat, corn, cottOD, provisions and
petroleum, and the small foreign demand for these articles,
even at the low prices prevailing. This condition of affairs
led to depression in securities, and the return of some stocks
and bonds from abroad, while the exports of merchandise
for six months were actually $978,738 below the imports,
and the net exports of gold amounted to $34,349,628.
Toward the end of May things began to change for the
better j wheat was in more demand, and the exports
increased ; the labor troubles ceased ; stocks had a much
healthier tone ; and by the close of June the prospect had
brightened up materially.

The last half of the year showed afar better record. The
turning point is always passed when it is known that good
crops are assured, and in 1886 this became tolerably cer
tain at an early date, and the wheat crop was reported
about 100,000,000 bushels burger than in 1885. Rail-
road building developed great activity, and the demand
for steel and iron, coupled with a larger consumption of
goods and more confident buying in other branches, led
to a decided improvement in trade at home and a better
feeling abroad. The exports of wheat were much larger
than in 1885, the demand for American securities abroad
was active, and in the last six months of 1886 there was
a return flow of gold which amounted to a net sum of
about $33,800,000.

The labor strikes of 1886 were of a most serious char
acter, and brought prominently before the business world
the vexed questions at issue between laborer and capitalist
The principal strikes were notorious failure?, particularly
those on the Missouri Pacific Railroad, and the Third
Avenue horse-car road in New York City, but notwith
standing this fact the extent of the organization among
laboring men was more thoroughly shown up than ever
before, and the existence of those organizations as
definite quantity to be considered and dealt with in the
future was more decidedly impressed upon the country
than at any previous time. The result of the strikes may
be summed up as follows: 1. A general failure of the

chronicle
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strikers in those cases where their demands were essen

entially unfair and unreasonable and the public was con-
sequently against them. 2. A general sympathy of the
public and the press in those cases where the facts showed
that the strikers were oppressed by long hours, short pay,
or any other hardship, and a yielding of the main points
by employers. 3. The surpassing importance of devising
some rational method, by law or by mutual agreement,
for the arbitration of questions between employers and
employed to the saving of the endless trouble, losses, and
frequently sacrifice of life, entailed upon all parties by the
average labor strike as at present conducted.

In the recuperation of 1886, when our business men
of irrepressible energy and immense capital gathered their
forces together for a new start, railroad construction
or reorganization was again the channel in which their
abilities were directed. The Drexei Syndicate of February,
1886, undertook the rehabilitation of the long injured

Philadelphia & Reading property. But aside from
the Reading plans and the successful reorganization
of other important railway properties, the current

of new capital and enterprise set towards the building
of railroads in the South and West. So rapidly was
this work pressed forward that by the close of the
year it was estimated that 8,000 miles of new road
had been constructed, which, at an outlay of $20,000
per mile for road alone, would call for $160,000,000, or
at an estimated expense of $30,000 per mile for road
and equipment, including bridges, sidings, terminals,
stations, &c., would call for an outlay of $240,000,000.

The business failures of the year compiled by the Mer-
cantile Agency of R. Q. Dun & Co. showed a continued
improvement by a decrease from the total liabilities of the
previous year. The maximum since 1878 was reached
in 1884, when the total failures amounted to $226,343,427 ;
iu 1885 the total fell off to $124,220,322 ; and in 1886 the
total further declined to $114,644,119.

1st Quartered Quarter 3d Quarter. 4th Q tarter. Total Tear.

Tears. Amount. A?i>ou-t. Amount, Amount. Amount.

64,644,156 $13,771,273 $i,,857,371 $3 l844 893 $191,117,786
]]:g;? i $54.538.074 45.068,097 42'540'0 < 48,717,680 130,669,936
1878 82,078,8 6 48.753,940 66.378,363 .7,172,003 «34,8 3,132
1879 | 4.1,112'665 22,666,725 1>27>50 17.094,11a 98,149,053
1880 12.777.074 20,111,689 12,12L.422 20 741,81 65,752,000
1881 24,447,250 16,499,395 10,112.365 So 0 6, 22 81,155,932
1882 33,338,271 17,241,619 1h,942.8*3 32,032,751 101,5-17,564
1-83 38,372.643 27,816,391 52,072,8-4 54,612,254 172.874,171
1884 40,180,978 84,204,-04 56,627.821 45,3 4,324 226,343,127
1885 46,121,051 28,6C1,3u4 23,874,39. 25,623,575 124,220,322
1886 29,681,726 20,752,73. 27.227.0 -O! 3>,982,02» | 114,044,119

For the purpose of showing at a glauce the industrial
and financial statistics, which present a sharp comparison
of the two years 1885 and 1886, the table below has been
compiled. The figures relating to the production of
wheat, corn and cotton for the year 1886 are necessarily
approximate, and the estimate of the best authorities is
taken in each case. The average mileage operated on
the 78 railroads whose earnings for the eleven months are
reported, was 56,107 miles on December 1, 1886, against
53,595 miles Dec. 1, 1885. Tne immigration statistics
are given exclusive of immigrants from Canada and
Mexico.

1885.

#1,506, 1 $ 1 , 086,271,000
41,1.1,754,610) 48 965 672,791
1.4,.20,8.1, 1,644,119

1886.

Coin and currency in U. S. Nov. 1 —
Bank clearings in United States
Mercamil' failures

Imports of merchandise.... (11'M . ) 516 7,153 g% é% é%é
Exports of merchandise ...(11 in >s.i. 355”5750% 230037275
Gioss earnings of 7s roads. (11 m s). ’ ’ 78000
Ka bead constructed.. 3,131 457.000 000
Wueat raised 357,112,0001 o)
Coruaraised..... 1,906,170,000° 1'6656%00(1 303)
Colton raised -«pai 0,5>0, ;15 40,
Pig iron produced.(tons of 2 000 ms ). 4,52.,864 6.272.000
S eel rails, Bessemer (tons of 2,000 1,074,607 1.650.0 00
Anthracite coal-', (tons of 2,240 Ibs.). 31,02 ,523 gé?\%ggg
Petroleum (runs) production....buls. 212.?2%2%; "365'57
Immigration into U. S......... (11 mos ). 114,045! '
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I. Agricultural Products— The season of 1886 was a
fairly prosperous one in the agricultural districts. There
were no widespread disasters in any quarter, and the result
of the year’s harvests was an estimated crop of 457,000,000
bushels of wheat in the whole country, against 357,000,000
bushels in 1885 ; a corn crop of 1,665,000,000 bushels,
against the immense product of 1,936,176,000 bushels in
1885 ; and a cotton crop estimated at 6,440,000 bales,
against 6,550,215 bales raised in 1885. Tae other minor
crops were generally good. In the following table are
given the acreage and yield of wheat and corn for the
year 1886 and the past eleven years, 1876-1886:

Wheat. Com.
Tear.
Acreage. Yield, Bush. Acreage. Yield, Bush.
15,424,496 151,999,906 34,306.538 867,846,295
27,627,021 2*9,356,500 49,033,364 1,283.827,500
26,277,546 364,194,146 50,369,113 1.342.558.000
32,108,760 420,122,400 51.585.000 1,383,218,750
35.430,333 459,483,137 62,368,504 1.754,591,676
--3-7-,-986-,-?-[1-7------498,-54-9,868 62,317,842 1,717,434,543
37,709,"2<> 383,280,090 64,262,025 1.194.916.000
37,067,194 504,185,470 65,659,546 1,717,025,100
1883 36,455,595 421,086,160 68.301,889 1.551,0661»95
1884 39,475,8-5 512,763,900 69,683,7*0 1.795528. 432
1885 34,189,246 357,11 ,000 83.130.000 11936’.176‘.0 0
1886 .. 37,000,000 457,000,000 75.300.000 1.665.000.000

For the six months ending Dec. 31, 1886, the exports
of wheat and flour from the Atlantic and Pacific coasts
largely exceeded that of 1885, and reducing flour to
wheat the total exports for six months were over
75,000,000 bushels, against 39,000,000 bushels or there-
abouts in 1885. For the Government fiscal years ending
June 30 the following table shows the exports of wheat,
wheat flour and corn for the last eight years :

EXPORTS OF WHEAT, FLOUR AND CORN.

Wheat, Wheat Flour,
Tear ended June 30. Bushels. Barrels. B%glq]eis.
1879 122,353,936 5,629,714 86,296,252
1880.. 153,252,795 6,011,419 98,169,877
1881.. 150,565,477 7,945,786 91,908,175
1882.. 95,271.802 5,915,686 43,184,915
1883.. 106,385,828 9,205,664 40,586,825
1884.. 70,349,012 9,152,260 45,247,490
1885.. 84,653.713 10,648,145 51,834,41 .
1886.. 57,750,609 8.179,231 63,655.433

Pursuing the method heretofore adopted in this review
and taking the arbitrary standard of values in New York
City on the 1st of January following the crop, we find
that prices have made little or no advance. If the whole
of each crop could have been laid down in New York on
the 1st of January the values would have been approxi-
mately as follows.

Crop of 1685. Crop Of 1886.

Yield. ~ Price,  Value of vield. Price, Valueof
Jan.'86 Crop. Jan.'87 Crop.
cts. $ cts. $

Wheatbush. 357112000 gohs  830,328800 457,000000 93&  427,295000
Corn..bush. 1,936,176,000 50 968,088,000 1,665,000,000 48~ 801,281,250
Cotton,bales  6550,215 9 3-16 294582491 6440000 oM  299,170.200
Total values 1,593,299,091 1,527,746,450
Il. Manufactures, Mining, &c.— There are no current

statistics of a definite character in regard to the produc-
tion of manufactured goods or the outturn of mines, ex-
cept as to the anthracite coal mines. The statistics are,
of course, compiled for the U. S. Census in decennial
periods and are useful as a matter of history, but there is
little definite information from year to year as to the
actual product of factories or of mines at large.

The anthracite coal production of 1886 was about
31,925,000 tons, against 31,623,529 tons in 1885. The
aggregate production for the last ten calendar years (1886
being partly estimated) has been as follows :

la Tear. Tons. Tear. Tons

1877 ~-20.828,179 1882... 29,120,096
1878 17,605,262 1883 31,793,027
1879 -26,112,689 1884.. 30,718,293
1880 .. 23,437,242 1885.. 31,623,530
1881 e e 28,600,017 1886.. ..31,925,000

The mining of bituminous coal was active, and the
business more profitable than in recent vyears, but the
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extent of the actual product in the United States cannot
be estimated at so early a date, not even approximately.
The iron trade was remarkably active and the total
product of the country was much ahead of any previous
year. The preliminary estimate of the Iron and Steel
Association gives the number of furnaces in blast on Jan.
1, 1887, as 323, with a weekly capacity of 123,284 tons,
against 275 furnaces on Jan. 1, 1886, with a weekly
capacity of 91,814- tons. The figures of estimated pro-
duction in 1886 are as follows in tons of 2,000 Ibs.

1885. 1886.
Products. Tonsof 2,000 Ibs. Tonsof 2,000 Ibs.
Pig lron .., 4.529,869 6.272.000
Bessemer Steel Ingots... 1,70,757 2.240.000
Bessemer Steel RailS...ccccceeuenennnn. 1.074.607 1.680.000
Open-hearth Steel........... '149.380 224,000

The production of pig iron and steel rails in the United
States has been as follows for ten years :

pig 1 Bessemer Bessemer
ig lron. Steel Ingots. Steel Rails.
Years. Tons 0/ 2000 Ibs.  Tons of 2000 Ibs.  Tons of 2000 Ibs.
1877... 2,314,585 560,587 432,169
1873... 2577.361 732,226 550,398
1879 3,070,875 928.972 683,964
1880 4,295,414 1,203,173 954,460
:]l.gfiilé 4,641,564 1.539,157 1,330.302
5.178,122 1,696,450 1,438,155
1883 . 5,146,972 1,654,627 1,286,554
1884 4,589,613 1,540,595 1,116,621
1885 4,529,869 1,701,757 1,074,607
1886 6,272,000 2,240,000 1,680,000
-— T J > ]

to the new fields in operation, and the figures show the
runs of crude oil to have been 26,000,000 bbls., against

21,225,203 in 1885. The runs and deliveries in each
year since 1879 have been as follows :

BRUHIS~ Deliveries. Runs. Deliveries.

arrels. Barrels. Barrels. Barrels.
1880 24,790.164 15,765,800 1884 23,704,210 24,033,902
1881 29,674,462 20,240,121 1885 21,225,203 24,086,104
1882 31,780,195 22,094,300 1886 28,000,000 56,300,000
1883 24,385,968 21,967,636

I1l.—Foreign Commerce of the United States, There
was hardly a feature in the statistics of the year 1886
more disappointing than the foreign trade balance, or
difference between exports and imports of merchandise.
In the first eight months the imports were very large and
the exports unexpectedly small in their total amount (this
being due in partto the very low prices of domestic pro-
ducts ruling in this country), and as a consequence there
was an actual excess in the value of exports over imports
in the first half of the year amounting to $978,738 and a
net export of $34,349,628 in gold. In the last half of the
year the situation did not greatly improve till the month
of October, when the exports showed an excess of $14,..
861,245 for the month, with astilllarger excess in the fob
lowing months, and this was partly due to the heavy out-
ward movement in breadstuffs at advancing prices ; the
net import of gold for the six months ending Dec. 31 was
about $33,800,000. The following table shows the trade
movement in the first half of the year to July 1 and in
the next five months—July 1 to Dec. 1—the statistics
for December not being yet at hand.

Six months Jan. 1 to July 1.— 1886. 1885.
Exports of merchandise. $327,610,874 $336,335,842
Imports of merchandise. 328,589,612 281,022,149
Excess of expts or impts Imports. 973,738 Exports. 55,313,693
Netimp. or exp. of gold.  Exports. 34,349,628 Imports. 87,318

Eleven months Jan. 1 to Dec 1.—
Kxports of merchandise.
Imports of merchandise.
Excess of expts or impts
Netimp. or exp. of gold.

$627,916,825
607,107,117
Exports. 20,809,708
Exports. 11,325,601

$613,976,082
535,657,153
Exports. 78,318,929
Imports. 8,397,887
IV. Railroad Construction and Railroad Earnings.— The
building of new railroads was undertaken in 1886 with
greatenergy. A very large mileage was projected, and
much of it put under construction by some of the leading
railroads of the West and Southwest, among which were
found conspicously the Atchison, the Missouri Pacific, the
Rock Island, the Northwest and the St. Paul companies.

This mileage was built with rapidity by strong companies
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of excellent credit, and there was never before an era of
active railroad building when the same amount of work was
done by parties capable of borrowing at the lowest rate of
interest, and of carrying their projects to completion with
all the economy and certainty of results which are guar-
anteed by powerful management and unlimited credit.
It was estimated at the close of the year that 8,000 miles
of new road had been built, not including sidings or
double track, and there was every prospect that in 1887
this would be equaled, if not exceeded.

Railroad earnings showed a wonderful recovery from
the depression of 1884 and 1885, and the ratio of net
profits to gross receipts was particularly encouraging
owing to the better maintenance of rates throughout the
country. The great losses from the severe railroad wars,
which ended with the absorption of West Shore by the
New York Central and the establishment of a strong pool
on trunk line freights, had been a sufficient caution to rail’
road managers, and after that period they were anxious to
have rates maintained at all hazards. For the eleven
months ending with November 30 the gross earnings on
78 railroads, operating 56,107 milep, were $270,037,273,
against earnings of $247,558,018 on the same roads in
1885, then operating 53,595 miles.

The following summary shows the condition of the New
York City Clearing-House banks, rates of foreign exchange
and prices of leading securities and articles of merchan-

dise, about the 2d of January, 1885, 1886 and 1887.
STATISTICAL SUMMARY OK OR ABOUT JAN. 1. 1885. 1886 AND 1887.

1885. 1886. 1887.

New York Oily Banka—

Loans and discounts.. 339,909,800 343.697.500

$ 297.887.700

Specie......... $ 87.867.800 89,721,100 82,718,100
Circulation L* 11.398.800 9,979,800 7,911,500
N eldeposits. .$ 340,816,300 376,950,30c 359,208,600
Lsgal tenders. .$ 37,356,900 28,808,200 19,370,400
Legal reserve.. $ 85,204,075 94,239,825 89,817,150
Reserve held.. 125.224.700 118,529,300 102.085.500
Surplusreserve........cnns $ 40,020,625 24,289,475 12,271,350
Money, Exchange, Silver—
Caliloans 1%®2 2%95 498
Prime paper, sixty days 4% 95% 495 596 %
Silver m London, peroz. . 49*8d. 46i&16d- 46 %d.
Prime sterling bilfs, 60 days 481 4 86 4 81%
United Slates Bonds—
3s, registered, optlon u.s. 101% 102% 100
6s, currency, 1898.. 131 132*8 131*8
4%s, 1891, coupon 1131« 1122% 110%
4s or 1907, coupon.. 121*8 123 127%
Railroad Stocks—
New York Central & Hud. Riv. 86% 106 113%
Erie (N. Y. L. E. & W ). 14% 26% 34%
Lake Shore & Mich. Southern. 62 88*8 95%
Miohlgan Central........cccceuenen 55 76% 93%
Chicago Rock Island & Pacific 105% 128% 126
1Hlinois Central ... 121% 140 133%
Chicago & Northwestern, com. 85 110% 115
Chicago Milw. & St. Paul, oom. 71% 96% 90*a
Delaware Lack. & Western ... 88% 125% 137%
Central of New Jersey............ 39% 44 56
Merchandise—
Cotton, Middl'g Uplands.$ Ib. 11% 9% 9%
Wool, American X X ......... $ Ib. 34936 37 34938
Iron, Amer. pig, No. 1..$ ton. 19 50920 50 18 00918 50 2000921 00
Steel rails at mills.......cccocoee 28 34 00935 00 37 00
Wheat, No. 2 red win.$ bush 84986 92% 93%
Com, West. mix.No. 2.$ bush. 53954% 50% 48%

Pork, mess....

..$ bbl.
Petroleum p i

1250913 00 10 00910 25 12 50912 75
ertiflc s 75 91% 70%
BANK MOVEMENTS.

The returns of the New York Clearing House banks did not
present any features of unusual importance during the year,
except that the surplus above the 25 per cent legal require-
ment was reduced to a low point on December 18, being
then $4,008,200. But the increased activity in business was
well shown during the course of the year in the item of loans
and discounts ; the maximum surplus reserve was reached on
Jan. 30, 1886, when it was $36,156,425; on the first of July
the total loans and discounts were $355,743,700, against
$307,206,400 at the same date in 1885 and on Oct. 1they
were $340,195,700, against $330,759,300 Oct. 1, 18385.

In the national banks of the country there was a large
reduction of circulation, ocaused by the calling in of 3 per cent
bonds deposited by the banks as security for circulation; oa Jan.
1, 1886, the amount of national bank circulation outstanding
was $317,073,260, and on Jan. 1, 1887, $296,486,877, showing
an actual decrease of $20,586,383; but in addition to this there
was an increase during the year of $48,564,860 in legal tenders
deposited with the U. S. Treasurer to redeem bank notes yet
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to come in, making a total reduction in national bank circu-
lation present and prospective of $69,150,748. The total
amount of government bonds deposited by the banks to
secure circulation was $229,438,350 on Jan. 1, 1887, against
$306,008,750 on Jan. 1, 1886.

The following were the totals of the New York City Clear-
ing-house banks about the first of each quarter in the year
1886, and near the 1st of January, 1887:

Loans and
Discounts.

Net
Deposits.

Ciroula-
tion.

Legal

Specie. Tenders.

$ $
Jan. 2. '86 339.909.80c 89.721.100
April 3, '86 *49,8<i6,600 78,45"*,800
July 3, '86 355,743,".00 64,483,900
Oct. 2, ’86 340,195,700 70,482,200
Deo 31.'86 343,687,500 82.718.100

$ $
9.979.800 376.9%9.300 28,808.200
7,974,100 370.838,000 26.241.100
7,819,70n 377,411,400 40.890.400
8,164,400 340.756.300 18.570.100
7,911,500 1359,268,600 19.370.400

THE MONEY MARKET.

The money market was abundantly supplied with funds
during the first half of the year, the same result of business
stagnation being noticed which had been observed in 1885,
and call money was freely offered at 1@2 per cent. But after
July the banks and other money lenders had better profits, and
with the large demand to move crops in the West and South,
the activity in railroad building in remote sections of the
country, and the decided increase in speculative business at
the Exchanges, rates for money advanced materially. From
August to November, inclusive, there was an active and
healthy demand for money, which kept rates most of the
time at 5@6 per cent, with occasional spurts to 7, 8, 10 per
cent, or higher; but there was no severe stringency in the loan
market till the 14th of December, when call loans were marked
up to 10, and on the following day to % of one per cent a
day in addition to legal interest. This extreme pressure was
believed to be largely artificial, and manoeuvred to influence
the stock market, which it did most successfully, causing a
heavy break in prices, and almost precipitating a panic.
Rates were easier by the 18th, and so remained during the
balance of the month.

Week ending Call Prime Week ending Call Prime
Friday. Loans. Paper. Friday. Loaus. Paper.
19 5 July 9... 19 3 3*494
19 3 3% 95 “716.. 19 3 3% 94
19 3 1%9 4 3%95
19 2 1%9 3 3%95%
19 3 1%9 6 3% 95%
19 2 3%95 2 9:0 4%96
3 94% 3 920 5 96

3 94% 2 9 8 5 96

3 94% 2 9 8 5 96%

19 2% 3 94% 19 7 5%96%
3 94% 4 910 5%96

1%9 4 3 95 3 9 7 5%®6
5 3% 90 4 915 5%96

3 910 5%96

2% 3%95 2 9 7 5% 96 %

4 3~5 2 9 8 6 ®6%
2%9 6 6 ®6%

5 3%95 4 9 7 5%®H%

4 9 6% 5%®6%

2% 3%94% 3 9 7 % ®6%

7 3%94% 4%® 9 5 96%

5 96%

7 3%94% . 3 9 5% 96 %

6 3%94% “ 4-10+%p.d. 5%0>6%

3 3%94 « 2 9 6 96%

9 3%94 “ 3 9 8 5 96%

UNITED STATES BONDS.

There has been little worthy of special notice in the govern-
ment bond market. The chief point of the year was the rapid
retirement of three per cents by the Treasury calls, the first
of these, the 132d call, maturing Feb. 1, and the last, the
144th call, maturing Dec. 1, 1886, the whole amount retired
during the year being $127,000,000. This left only
$61,000,000 of 3 per cents outstanding, of which $10,000,000
are already called for Feb. 1, 1837. Many bonds deposited
by national banks to secure circulation were necessarily surren-
dered or changed, and the relative amount of these on Jan. 1,
1886 and 1887, compared as follows :

BONDS DEPOSITED TO SECURE NATIONAL BANK CIRCULATION.

o Increase or
Description. Jan. 1.1886. Jan. 1,1887. Decrease,
Jan. 1,1887.
Three per cents $137,621,650 $52,218,950 —$85,402,700
Four per cents. 114734,650 113.903,200 —931,450
50,037,450 59,636,200 +9,598,750
currency Sixes..... 3,515,000 3,680,000 -j- It>5 GO0
$306,008,750 $229,438,250 —$76,570 400

FOREIGN EXCHANGE.

The course of foreign exchange during the year was a
matter of much.interest, being connected so closely with the
exports of merchandise, the purchase or sale of securities in
our market for foreign account, and the export or import of
gold. Each year the dealings in American securities become
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a more important factor in the foreign exchanges, and they
affect the market quietly and often unexpectedly, as there
are no statistics by which the extent of these transactions
can be known.

In the first half of 1886 the exports of merchandise actually
fell below the imports in value, and in addition to this there
was probably some return of securities from abroad, resulting
in high prices for exchange anda net export of gold amount-
ing to $84,349,628. In the last half of the year there was
apparently a very considerable export of securities, and in
the last three months an excess of exports over imports of
merchandise, resulting in low rates of exchange and a gold
import of about $33,800,000; the month of December is esti-
mated in the latter figures, but this estimate is close, as the
port of New York is known, and the net import of gold there
in December was $10,740,787.

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.

_The general course of the stock market was one of compare
tive dulness and irregularity from the first of January till the
middle of May. It is true that there were “ lucid intervals ”
during this time, when shrewd operators could perceive the
signs of a better time approaching, but the general tone was
unsatisfactory, and stocks were depressed for reasons which
certainly seemed weighty enough to discourage any buoyancy
Foremost among these causes were the great labor strikes in
the Southwest, in Chicago, Milwaukee and New York, and
finally the anarchist outrage in Chicago on the 4th day of
~NT7* N thonextplace, the condition of foreign trade was quite
unsatisfactory and the prices of our leading staple products
were very low; imports of merchandise exceeded exports in
value, and gold was going out at the rate of $5,000,000 or
more a month. Under these circumstances it was not until
the latter part of May that the market really turned and
assumed a stronger and more confident tone, from which it
never afterward completely relapsed.

The better feeling which began in May was helped by good
reports from the growing crops in June and July, and
also by a large export movement in wheat, which seemed
finally to have got a fair start towards the foreilqln
markets, where it ought to have been landed months
before. The export of gold ceased after June, and there
was a considerable demand for American stocks and bonds
after the turn of the year, which made itself apparent in a
return flow of gold towards this country. Under this change
of affairs and a very large increase over 1885 in the railroad
earnings as_reported from Jan. 1to the first of each month,
the btock Exchange situation improved, and from firmness
and tolerable activity in July and August (in spite of some
little reaction in the latter month), the market advanced to
large dealings in September, October and November, cul-
minating in a great speculative buoyancy that reached its
height late in November. From this point the market con-
tinued with irregularity, some special stocks being still
further pushed upward, but the general list dragging as
December advanced, the downward _te_ndencK being pro-
nounced bg the 11thand reaching a crisis on the 15th. Gall
loans had been forced up to very high rates, as much as % of
1 per cent a day, and a stock panic was precipitated in which
prices fell off as sharplgl as in the worst periods of a serious
crisis. Some of the widest fluctuations Dec. 11 to 15 were
Manhattan Elevated, 165%—158%; Chattanooga, 101—67% =
New York & New England, 64%-44; Philadelphia & Read-
ing, 48—80; R. & W. P. Terminal, 45%—30; Tennessee Coal &
L*on Co., 109—60%. The sales at the New York Stock
Exchange on Dec. 15were the heavist ever made in a single
day, amounting to 1,096,000 shares. During the next few
days the market first reacted, then dragged slug%lshly but
assumed a firmer tone and recovered materially before the
end of the month.

wihe10tal, sales, gt the New Yqﬁ Eock Exchange in 1886

Railroad Railroad Government State Bank

stocks. bonds. bonds. bonds str?cks.

Shares. $ $ Shares
1278% .......... 72,765,76 ' 412.309.400 112,571,850 22,623,150 15,606
1 97,919,099 569.910.200 58,459,600 15.497.400 15354
1881........ 114,511,248 385.889.500 35.395.850 49.569.300 8815
1882.......... 116,307,271 246,769,410 18,555 850 26.571.260 9336
1883 87,048,909 284,768,100 17.046.150 6986.500 9513
1884 96,154,971 499.955.200 14.905.150 2.826.900 10127
1885 82,688,947 660.659.400 15,261,200 14.678.053 13223
1886 200,802,050 587.237.500 12.793,500 20.394.411 25691

. '-««*DO Ui wie Yyear oy montiis the principal
events bearing upon the stock market were as follows «

January.—Baltimore & Ohio made a cut of $5 in passenger
rates between New York and Chicago. Bill to provide for
the payment of Pacific railroads’ debt to the Government was
introduced by Senator Hoar. The Bank of England rate was
reduced from 4 to 3 per cent.

February.—The Drexel-Morgan Syndicate was announced,
with a pledge of $15,000,000 capital, to reorganize Philadelphia
<X Reading; coal stocks buoyant; the Vanderbilt Readln%
stock reported sold to Mr. Austin Corbin. The Chancellor o
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Ne-T J" seymheld the Central Railroad lease to Reading as
Ju ¥ 1-e Trans-Continental pool between the railroads and
the Pacific Mail Steamship Co. was abandoned. Bank of
England rate redéjced to 2 per cent. Illinois Central negotiated
8% per cent bends.

March.—The great strike on the Missouri Pacific Railroad
system was ordered by the Knights of Labor. Large shipments
> wei”made to Europe. The Reading scheme was pub*
fished and Mr. Cdrbin joined the syndicate. Secretary Man-
mnP was prostrated by illness. Western Union Telegraph
declared a scrip dividend of 1% per cent.

April.—Labor situation became worse, Lake Shore switch-
€e-S Chicago and Third Avenue horse-car drivers
in New York. The anthracite coal companies’ presidents made
an informal agreementat Mr. Morgan'’s house to restrict output
for twelve months from date t083,500,000 tons. Rates between
Chicago and Sc. Paul were restored. A consolidation scheme
was announced between the Atchison Topeka & Santa Fe and
the Gulf Colorado & Santa Fe. by an issue of Atchison stook
for the Gulf Colorado & Santa Fe stock. The Wabash St.
Louis & Pacific was sold in foreclosure on April 26.

May.—The anarchist slaughter of policemen in Chicago
occurred on the 4th. Stocks declined and Mr. Tasker Marvin
suspended. The labor situation began to imgrove V\?reatly and
Missouri Pacific strike was declared off. C. F. Woerishoffer
died. Bank of England on the 6th advanced its rate from 2
to 8 per cent. The East Tennessee Virginia & Georgia
Railroad was sold in foreclosure May 25. Gold shipments
continued. Stocks improved decidedly and Chicago <perators
were prominent supporters of the grangers. The New York
Legislature passed the law reducing price of gas in New
York City to $1 25 per 1,000 feet. Considerable break in prices
of wheat and petroleum; wheat exports were large.

June.—Better feeling. Crop reports were good. Reports of
railroad earnings quite favorable, particularly on trunk lines.
Rumors of a Nickel-Plate settlement. Gauge of many Southern
roads changed to standard, embracing a total of over 12 000
miles in all. Wabash Purchasing Committee issued circular
asking bondholders to fund overdue interest and reduce to 5

er cent. Receiver appointed for Indiana Bloomington &

estern following decision in favor of Cincinnati Smdusk
& Cleveland. Western Union Telegraph passed its dividend.
Gold exports about $5,500,000. Bank of England on 10th
reduced its rate to 2% per cent.

JULY.-There was general improvement. Crop reports
good. Gold exports fell off. Denver & Rio Grande was sold
2£ A i i i i
45(%(1QBg?ddllYncg_aorgamzed. Silver in London declined to

August.—Silver in London touched 42d. on the 3d the
lowest point reached. Money worked more closely and rates
were 7@8, with exceptional spurts higher. Bulgarian diffi-
culties much talked of, and Bank of England rate advanced
*’m 2K to 3% per cent. William Gray, Jr., of Boston,
defaulted and committed suicide. PennsSylvania Railroad
annulied its freight contract with B. & O.  The Lake Shore
strike at Chicago was renewed for ashort time. The Morrison
resolution to reduce the Treasury balance to $100,000,000 was
Xse_gggg, The bill to issue $1, $2'and $5 silver certificates was

) 1

September.—Business was more active. The defalcation
of Bartholomew in Hartford was made public. Money rates
were firm. Stocks were decidedly strong and the volume of
transactions was large. An agreement by Mr. Gowen with
the Drexel Syndicate was announced. Coal prices were
advanced 10 to 15 cents.

October.—General business wasgood. Government reports
of crops were better in some respects. Gold imports continued
and about $5,250,000 came in. Bank of England rate was
advanced from 3% to 4. Messrs. Kennedy and Harris were
appointed receivers of Jersey Central. The South Pennsyl-
vaniaand Beech Creek agreement with the Pennsylvania Rail-
road was held void. Strikes occurred by Minneapolis switch-
men and by pork-packers in Chicago, Stocks were buogant
and specialties advanced sharply.

November.—Trade reports were encouraging. The export
of breadstuffs kept up well, and the iron and steel trade was
active.. Money on call was high, but the rates did not inter-
fere with stock speculation. About $8,200,000 of gold was
imported. Stocks showed remarkable buoyancy in the latter
ﬁart of the month, when transactions were heavy, and the

ighest prices of the year were generally reached. Canada
Southern sold up to 67%; St. Paul 96%; Northwest 120%; C.
C.C. & I. 75%; Hocking Valley 45%; Lackawanna 142%;
Denver & Rio G. 35%; East Tenn. pref. 78; Lake Shore 100%;
JtouisviHe & Nashville 64%; Manhattan 172; Mich. Central
18%; Pacific 118%; Erie 38%; New England 66%; Nor-
toik & West. pref. 54%; N. Pacific pref. 6b; Reading 53%;

? Danville 200; West Point Ter. 77%; Union Pacific
66%; Wabash pref. 38%; Western Union 80%.

December.—The month opened with active business, large
exports and gold coming in so that about $10,740,000 were re-
ceived at New York during the month. Congress met on the
oth, and the Inter-State Commerce Bill was introduced with
the objectionable loDg-and-sh rt-haul section, and the anti-
pooling section. The stock m rket dragged, and on the 11th
“ 8rr. decline; money was bid up ver sharPIY, and on
the 14th % of 1 per cent a day was asked for call loans. A
panic in stocks took place, and on the 15th the decline was
immense, but particularly in the-low priced specialties that
had been previously “ boomed.” The market recovered
greatly before the end of the month. On the 16th the Bank
of England advanced its rate from 4 to 5 per cent.
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MERCANTILE FAILURES
FAILURES FOR 1986, 1885, 1884, 1883, 1882

Number

in Busi-
nessin
1886.

States and Ter
ritories.

Eastern.
Maine.............
N. Hampshire.
Vermont__
CMassachu't’s
i Boston___
Rhode Island.
Connecticut ..

14,010
8,256
6,543

47,977

7,047
16,842
100,675 Tot. Eastern
Middle.
New York....
N.Y. & B’kn.
New Jersey..
Pennsylvania.
Philadelphia
Delaware
Maryland .. ..
Dist. of Col___

86,006
50,562
27,499
80,932
25,594

4,044
15,630

8,595

293,962

Total Middle
Southern.
Virgin» ...
West Virginia
No. Carolina.
So. Carolina

Louisiana .. .
Texas
Arkansas ....
Kentucky___
Tennessee ...

142,014 Tot. South'n
Western.
66,812 cOhio..... R
36,142
64,922

88,599
28,517
30,102
26,232

46,334

22,560
14,543

<Illinois ....
} Chicago

Michigan ....
Wisconsin ...

Minne
CMissouri...
C St. Louis.

Nebraska ___
369,763

Tot. Wester
Pac. &k Ten'it's.
Indian Ter....

421
5,732

24,278

6,976
1,299
2,509
1,572

889
2,193

10,451
2,698
3,455

997
58

Colorado
Nevada..
Utah...
New Mexioo..
Wyoming.
Idaho ..
Dakota
Montana..
Washingto
Arizona.
Alaska....

63,527 Tot.Pao.&T

969,841

72,680Dom. of Can.

COURSE

) January.
Opening
Highest..
Lowest.
Closing...

February.

Highest.
Lowest..
Closing..

Opening

April

Opening.
Highest.
Lowest..
Closing..

Closing..

Opening...
Highest

Lowest..
pirtso
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1886.
Vo. 1
Fail- {
urti. Liabilities.
9
167 3225279
48 '4%29.712
45 543,494
34) 2,109,802
285 9,319,040
92 725)547
132 1,906,684
1,110 18,259,558
621 5 694,088
528 16,571,667
111 622,218
617 5,523,064
205  2,869.017
25 176,500
12« 3,631:971
35 280)463
2,271 35,368,988
223 1,750,737
77 548)783
113 969)961
111 1,053,774
2i5 1,872,763
78 603,302
1P 1,878.716
173 1,127,102
205  2,780)313
507 5,313,727
100  1)i 78)651
275 2,444,040
154 1,679,639
2,349 23,201,508
489 4,279,101
91
235  2'739)089
371 3)923;672
275  4/263,684
202 2,269,007
188 1,940,167
373 1,922,313
20.  2)205)740
164 '994)897
69 847,035
297 1,050,736
185 844,723
3,091 29,842,615
127 717,900
343 1,544,000
211 2)756,400
82 '698)520
12 184,800
« 20,307
v 373)400
11 44,100
7 9.800
ion 765,973
19 231)801
63 420)65t
n 253,801
1,013 7,971,45t
114,644,/ (
1,252 10,386,88-1
OF

Highest.
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1885.
Vo.
Fail-

I- 4moun~ of
urti.

liabilities.

205
79
a4

-~ 9
1,050,181
563)392

3,223,797
4.373.518
1,248)591
1,714,486

271
126
176

1,261 15 430,433
677
506
122
748
204

7,999,341
19)874)996
919,649
9,864,137
279911969
195,250
3,777.804
212,694

45,865,840

7,646,023
751,327
1,044,113
1,428.578
2,566,235
366,103
1,017,165
998,150
5,035,411
3,394,460
818,325
1,941,589

282 1,806,619

2,346 28,814,068
588

91
293
372
312
238
169
370
190
182

71
235
141

5,570,728
2,095,630
2,435,528
3,510.241
2,348,612
2,018,315
1,259,00b
2,354,757
1,539,093

928,006
1,790,100
1,377,177

819,854

3,302 28,047,097

162
447

733,10t
2,631,700
2,454,40'
765.182
328,500
308,910
361,100
39,700
112,73t
404,89t
220,76E
588,20t
108,70t

1,23t 9,062,88;

10,63 124,220321

t,25( 8,861,60!1

884. 1883.
No. f

No. Amount of ,:aiOL_\ Amount of

urti. Liabilities. urti jOLVCOUILUItIN ) g,
9 9

231 875.267 223 2,253,110 61
96 572,072 75 418,799 54
48 683,707 45 5,724,263 39
390 4.010,791 391  4,560,8331 327
305 6,332,329 235 20,908,8581 107
136  3,2*5,269 109 3,251,792 96
169 1,464,396 119 744,242 88
1,375 17,223,831 1,197 37,861,897 772
7C6 10,949,894 585 10,794,708] 444
718 77,875,721 545 28,210,2251 455
119 1,319,339 121  2,182.425 113
653 12,340,133 531 10,062.0711 431
225 6,892.032 174 3,509,349 109
27 553,900 15 206,7571 12
112 2,028,189 127  1,864,5021 80
32 896,»52 38 278,497 23
2,692 112,856,060 2,136 57,108,534 1,667
193 2,415,254 134 1,448,815 137
66 605,560 55 407,053 45
170 1,241,621 154 1,357,806 134
102 877,065 93 1,151,666 93
238 3,412571 213 2,180,839 138
44 670,534 34 297,677 17
68  1,453,3*1 55 650,710 85
155 3,001,254 151 2,658,722 197
1»4 5,408,916 177 3,335,678 178
493 4,365,375 320 3,057,865 204
121 1,149,164 84 596,723 95
219 2,003.265 154 1,667,727 131
238 1,654,861 220 974,326 164
2,291 28,318,557 1,844 19,785,607 1,618
552 9,710,039 536 10,485,273 288
112 2,995,8"2 79 1,765,575 47
304 5,775,113 270 3,426,182 124
374 5,714 951 328 3,188,733 158
329 6,946,986 277 13,203,279 103
303 3,786,041 275 4,347,095 189
170 4,252,470 173 2,867,432 97
412 2,435,653 420 2,249,651 194
220 4,510,101 116 1,129,882 70
191 997,041 155 885,669 221
85 5,849,416 71 2,252,262 79
97 608,54 161 726,67Ci 267
220 1,400,396 100 350,700 113
3,369 54,872,983 2,961 46,878,403 1,950
220 1,457,500 93 955,106 35
353 2,411,40t 281 1,599,600 237
220 3,755.50t 14S  2,832,30t 138
130 2,259,385 182 1,986,664  16S
23 196,80t 35 310,20t 29
86 201,921 51 305,22t 15
25 189,*08 31 544,321 12

2 72,50t 5 13,30t
£ 74,00( 18 173,30t 5
117 729,<i42 9t 1,075,78t 33
3t 353,64t 2t 315,00t 7
14i 841.20t 5t 546,837 20
25 528,700 36 582,100 31
1,341 13,071,99t 1,04t 11,239,731 731
10,96t  226343,4* QiS. 172,874,17 6,73t
1,327 19.191,30t 1,384 15,949,361 787

PRICE3 OF GOVERNMENT SECURITIES FOR

[Compiled from sales made at the New York Stock Exchange.]

Coupon Bonds.

Registered Bonds.

4cs, 1891, 4s, 1007, 35 gPgion bs, curicy

112«
112«
112«
112«

112«
114
112«
114

x 112«
113«
Hi«
112«

113«
112«
112«
112«

112«
112«
112«
112«

. X1«
112«
111«
112

x 128 X102
121 102«
123 100«
124 100«
124« 100«
127« 101
124« 100«
127« 101
1*7« 100«
127« 101«
125« 100«
123« 101«

x 0« x 100«
126« 101«
125« 100«
126« 101«
120« 101«
126« 101«
125« 100«
120 101«
126« 101«
127« 102«
126 101«
127« 101«

135«
135«
135«
135«

136«
136«
136«
136«

Highest

September.

October.

November.

December.

Closing

rVoL. XL Iv*1

IN THE UNITED STATES AND CANADA FOR SIX YEARS.
AND 1881—PREPARED BY MESSRS. R.G. DUN & CO.

1882. 1881. Number
No. 1 in Buii~
Amount of £oi. “4mount of Nessin
Liabilities. tjpeg. |Liabilities.
9 9
942,014 76 442,708 12,457
395.045 51 332,404 7,65Si
147,348 22 155,000 6,664
2,888,161 319 3.835,795 j 40,3816
6,064,450 97 3.856,450
2,155,419 77 1,612,011 5,258
898,963 130 836,788 14,475
13,491,400 772 11,071,156 87,325
7,144,217 429 4,851,074 /8,260
21,212,308 388. 14,674,314 38)181
1.871,998 77 4,536,346 21,633
5,655,*15 250 1.853,522 64,256
4,005,887 134 4,341.767 19,106
79,400 7 73,200
1,261,140 75 2,484,991 13,402
154,887 12 109,304 3,013
41,385,652 1,372 32,924,538 241,373
2,235,299 98 670,583 11,605
389,458 41 188.233 6,454
931,822 83 591,874 7,868
908,542 90  6«4,558 5,419
1,930,563 132 2,379,548 10,478
167,320 16 223,352 2,576
1,188,276 104 2,041,340 7,050
2,335,957 153 1,942,129 6,352
3,162,948 106 1,604,577 8,988
1,644,254 234 2,713.920 14,523
754,724 102 952,532 6,096
3,716,096 93 1,083,413 19)311
1,632,864 187 1,393,353 U,886
20,998,123 1,439 16,469,412 118,606
2,686,817 187 1,292,067 | 7
765,734 48 1,507,806 55,790
1,688,565 73 683,289 30,632
1,193,740 108 585,718 ;
2'239'586 37 1,980,700 ) 02335
1,456,870 209 1,750,832 31)102
1,106,942 77 1,469,616 22,919
1,415,773 75 9 .-6,601 26,419
355,990 73 391,827 12,505
1,446,450 163 1,062,720
2'701.720 55 1878331 L 3°:669
1.510,967 262 1,704,810 13,894
450,023 132 360,415 7,084
19,019,175 1.504 15,594,732 291,349
239
193,500 33  296.214 3,702
1,552,000 169 1,437.000 glg 345
2,195,000 106 1,353,000 '
1,260,191 971 687,479 7,657
182.200 241 267,000 1,514
274,071 10 18,200 1,890
135,500 4 51,500 1,103
2 4,000 517
is.Rot 4 63,000 817
194,952 12 121,108 2,844
71,not 4 68,000 908
128,30t 12 99,593 1,647
454,00t 18 630,000 833
20
6,653,214 495 5,096,094 43,036
10134736~ S3&  Si,i55,93° 781,689
8,587,65" 635 5,751,20' 59,116
THE YEAR 1886.

Coupon Bonds.

Registered Bonds.

4cs, 18911 4s, 1907, 85 Option Bs, aurcy

111«
112«
111«
112«

111«
111«
111«
IH «

x 110
112«
109«
12~

112«
112«
111«
111«

111«
111«
110«
1U «

x 110«
110«
110«
110«

1

x 120
127
125«
127

120«
127
125«
126«

126«
128«
126«
128«

129
129
127«
128«

128«
129«
127
129

129

129«
129«
128«

x 100« 185
100« 135
100« 185
100« 135
100«

100«

100«

100«

100« 133«

100« 134

100« 133

100« 138«
XI0 O«

100«

100

100

t...

100« 133«

101 132«

100« 132

101 182 _
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1886.
[Compiled from the quotations of leading bankers.]
P Da
O Januan February . asy June. uéy. August.  Septemb’'r. Ootober. ovember
Mon. 60 d. Sight. 60d Si ht 3 % SlgBt 60d., Sl%ht 60 d. Sight. 60d. Slght 60 n. |%Bt. 60 d. Sight. 60d. Sight. 60d. Slght. 60 d. Sight. 60 d. Sight.
1... Holiday. 144 14 48SU4 487" 489 4871448914 483 4 6 4 S. 482 485 483 486 81114 145 81-114 84145
2 400 4 490 487 489 S. 48N 4 48424 90 48514487 482 485 483 486 Holida 81-114 84145
3 87144 8014 4 4410 487 489 4871448914 488 400 488«400 48>«487 483 485 S, 48114485 anil 84145
4 4 8714 48914 4 8814 490 S. 4 87144 8914 48714 4 8014 S. 8514487 482 485 483 4854 48116485 48116 41S
6 488 410 488 490 8614788149 487144 8914 4871448914 H olldagé. 4 85 4 8614 X 48214 4 8514 4 8116 4 . 8.
6 488 400 488 490 487 48s 487144 9 S. 488 48914 84*45 86614- 483 485 483 485 48114485 48114485
7 S. S. 487 489 48714490 4871448914 48716489 84145 86-614 4 82 485 483 485 Q 4 8114 4 85
8... 488 490 483 490 487 489 48714490 4871»48914 4 S3« 4 8 S, 482 485 482 485 482 48514 81114 84165
9 .. 483 490 4as 400 487 489 483 4 487~ 480 84145 86614 4821448514 482 485 482 485nh 8016-1 84-414
IS... 488 490 488 490 487 489 48714490 4838 4HD 4871489 84145 86614 4 8214 4 8514 S. 453 48514 481 4 8416
11.. 483 400 488 8914-90 . 4S714490 483 920 S. 484 48514 4821448514 81142 84145 4 81144 85 81 114 84)4-5
12 .. 49 4838 400 488831490 487 489 48714490 4S3 90 48714480 483 48114 8. 48116 4 8414 481144 85
13.... 487144 9 488 490 488 8914-90 48714 4 8914 4 8714 4 90 S. 48714480 483 485 -4 821448514 81-114 84-41» 81142 85514 4 81 4 3414
14.... 487144 90 S. . 4871i 48914 487 48914 488 400 487/lg480 483 485 4821448514 81-114 84414 84414
15... 48714490 488 490 488 8914»90 487« 48914 487 48914 488 490 487«489 S 482 485 481144 8414 8114-2 85514 8016 1 844
16 ... 48714490 488 400 48s 891490 487144 8914 S. 483 4HD 487 48" 45 482 485 48114 4 8414 8114-2 85514 80014 84-4)4
17 8. 488 490 488 490 487144891* 487 48914 488 4HD 487 48sl| 4821448414 48 485 8. 8114-2 (-55141 4
18 48714490 48314490 488 490 9* 48 '4 48a 490 S. 48*14 4 8414 482 485 4 4 8414 8114-3 85-5*61 80-014 4 8414
19 48814490 488 490 489>4 48714490 488 400 487 4SS« 483 484 S "3 84145 8114-2 85514
20 . 48814490 488 490 4 8714 8914 48714 4 90 48616488 483 484 482 485 114-2 84145 483 4 8514 80 1
21.. S. S. 4871448914 48714490 488 400 48614488 482 484 4821448514 481144 85 S. 8014-1 84)4-5
22... 40 H olldasl. 8714-801490 487« 48914 48714490 48314490 48614488 S. 483144 8514 81-11Z84AVES 483 48514 80-1 845
23 ... 483 490 48314490 4871443914 487w 4 8914 S. 48814490 480«488 4821443414 483 486 81114 84165 482 4 8516i 80-1 845
24.... S. 48314490 4871448914 4871448914 48714490 48314400 486144 83 82214 84145 483 486 S. 48114485 480 484
25... 4871448914 48314490 487 489 488 490 48wW400 S. 82-2*4 84145 483 480 81-116 84145 Holida
26 ... 4871448914 48814490 487 489 4871448914 488 4 48814490 486 4871» 8114-2 84145 .S, 48114485 48114485 8L
27... 488 490 48314490 487 489 48714489 8714-8 914-90 S. 486 48714 481144 8414 82141i 85«0 48114485 81162 85514 80014 84416
28 ... 488 400 S. S. 4871448914 4838 4 4 4490 486 48714 481& 4 SiH 8214: 85146 4 8114 4 83 8. 48014 4 84)4
29...48 49 487 489 4871448914 488 490 4814400 486 487« S, 4’ 48 4Sii4485 81142 85514 481 485
30.... 488 490 4 8714 4 8914 4 8714 4 8914 . 48814400 41t*5«487 482 48 483 486 48114485 8l1s2 855)4i 481 485
SZIR S. 487 489 Hollday, 485« 487 31143 84145 481 485
ange—
Ed%{)%ss 49014 48814490 48314490 4871448914 489 49 488144 4asi4490 48514487 483 486 483 486 481 48414 48114485
486 480H 487144894 487 489 48614488« 487 48914 4871448914 48514487 48114484 482 485 481 484 483 48514 480 484
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1836.
[Compiled from prices bid at the New York Stock Exchange on eaoh Friday.]
SECURITIES jantiaryjFebr'ry March. April. [ May. June. July. August. Sept'ber October. NOV'BER. Dbc'ber.
Low.High ILow-High ILow.High Low.High ILow.High Low.High Low.High Low.High Low.lligh Low.High Low.High Low.High
Alabama—Cl. A, 3to 51906 97 - 09)d 99)4 102 100)6 100)4 ]100)6 101 100 -102)41102*14-105 103 -105)6 104 105g6 104 -105 102)6-10534 104)6-10516 105 -108
Class A, smali... 07 -100 100 -100 102 -103 too -10: 103 -10! too -103 100" -100 102" -103 103 -101
105 -105 105 -107 105 -10« 106 107 100 -10 7 -108 105 -108 107 -107« 107 -107 107 -109 108 -108 100 -110
05 -9 .07 9714 98 199 - 99« 99 -10 9)4-101 -10334 102 -103« 102)6-108 101 -102 102 -102 102 -108
105 -105 105 -107 106 -107)4 105 -106 106 -106 10 6-107)6 10516 10036 100 -107 -100 104 -100 104 -105 104 -106
7 -7 7 - 9 7 Q« 7)6- 9 5 - 86 5-8)6 8)6- 96 V- 10 10 - 10 9 - 10« 9 - 10 10 - u«
15 - 20 16 - 22 20 - 20 20" - 24 17 - 23 17" - 20 17 - 183%6!' 15 - 10 12 - 15 12«- 15 20 - 28
15 -15 16 - 17 20 - 20 2 - 20 17 - 17 - 17 - 20 17 - 1836 15 - 10 18 - 15 5 - 15 20 - 27
. 15 - 18 15 - 20 17 - 20 17 - 20 17 - 10 ST 17 - 20 17 - 18 15 - 15 13 - 15 12«- 15 20
s. 15 - 18 15 - 2016 17 - 18 19 - 21 17 - 20 -t.. - -- 10 -20 17 - 17 15 - 10 13 -15 12 - 12« 20 - 20
. 6 -7 6 - 6 -8 7 - 8 « - 6 - 5 - 7 « - 0 5- 6 5 - 6 - 0 7 - s
Georgia—6s, 1886 . 100 -10014 t 10014-10014 LOO*6-100*6 102 -102)6
. 10014-101 101 -10141101)4 10214 102 -102*6 102 -102V4
1 100)4-101 101 -101)4 101" -10216 102 -102)4I 102 102U ;
7s.gold bonds, 1890 .. 0" -113 110 -114° 110 -112 110 1 111 -in 6112)4 112)4 1UX-11U6 [1D6-112 110 -112 109 -110« 100 -no  10816-110
Louisiana—Ts, consol., 1914. 87 -8 84V 85 -8 85 88 8 -00 00 - 9 0L - 03 92«93 93 - 94 02 - 93
Stamped, e 7216- 7316 67 - 7216 7211-73 73 - 73)4 7316 7714 77 - 79 77 - 77)6 70«- 79)4 78«- 79  T79«- 82« 7816 82«
7s, small bonds 67 - 70 68 -69 «8 -70 70 70 70 72 3 72 - 75 74 -70 75 - 78 78
Michigan—7s, 1890... 112 -112 112 -112 112 -112 113 2 112 112 110 -no 110 -110 108 -110 108 110
Missouri—6s, due 18 100 -100 100 -10016 100 -101 101 10116 10116-10114 ...» - . 100)4 100)6 100)4 100)6 100)6»1 16 100«-100)6 101 -102
102 -103 103 -10314 103 -104 103)6-104 104 - Tor —t 102°-104 1 1020 102" -102 102 -103° 102 -104 103 -108
105 -105 105 -10516 105)4-106 105 -106)6 Tt « » 104 104)4 103)6 -104« 10816 104 104 -104 104 -105 104 -104
107 -108 107 -110 110" -110 1B -110 r- t, 107 -107)6 107 -107 107 -109 108 -108« 108 -108
112 -112 112 -113 112 -113 113 -113 "o 112 -113 1 -112 112 -118 113 -112 113 -112 112 -118
115 -115 115 -11« 117 -118 118 -118 - T, 115 -119 115 -110 115 -115 115 -115 115 -115 115 -110
103 -103 103 -10314 104 -104 104 -104 — 100 -101 101 -101 101 -101 101 -102 102 -102
103 -103 103 -10316 104 -104 104 -104 - 101 -101 101 -101 101 -101 101 -102 103 -103 108 -104
103 -103 103 -103 103 -104 104 -104 -t 103 -103 103 -103 103 -103 108 -103 108 -102« 102)6-102«
103 -103 103 -108 103 -104 104 -104 T,,, - TL 103 -103 103 -108 103 -108 102 -103 10i -102« 10216-102«
oan, 1801... 113 -118 113 -113 113 -118)4 113)6-11316 --« “ ,t 112 -112 112 -115 110 -112 112 -112 113 -112** 112 -112
Gs, loan, 1892 118 -118 118 -118 112 -115« 115)4-115}4 - m_ -115 115 -120 1 -115 115 -115 115 -115 115 -115
6s, loan, 1893 .. 121 -121 121 121 115 -118*4 118141180 ,, - ,, 118 -118 120 -122 115 -120 118 -120 118 -118 118 -118
No. Carollna—Os old '88-¢ 80 - 20 82 - 3616 35 - 356 35 - 35 - 33 -3 8 -3 8 -8 3 -3 8 -8 35 -35
6s, old, A.& 0 30 - 30 32 316 35 - 356 35 - 35 - 83 -3 8 -3 8 -3 35 -8 8 -3 8 .35
N. Car RR., 1883- 4 165 -165 165 -165 165 -17/5 170 -170° 170 -170 - 170 -170 170 -170 170 -175 170 -170 170 -170 170 -170
N. Car. RR . cou(]))o sofl 185 -135 135 -135 135 -145 140 -140 140 -140 - 185 -140 135 -135 -185 185 -140 140 -140 140 -140
N. Car. R A& 165 -165 165 -165 165 -175 170 -170 170 -170 - 170 -170 170 -170 170 170 -170 170 -170 170 -170
N. Car. R 7,coupons off 135 -135 135 -135 135 -145 140 -140 140 -140 - 135 -140 135 -135 185 -135 135 -140 140 -140 140 -140
Funding act. 1860-1900 .. 10 - 10 10 - 10 1 - 1316 12 12 12 - 12 = 11 -1 It - a a -a 12 - 12 12 - 14 12 - 12
Funding act, 1868-1898 10 - 10 10 - 10 11 - 1316 12 - 12 12 - 12 a -1 11 -a a -a 12 - 12 12 - 12 12 - 12
New bonds, J &J, 180298 20 - 20 20 - 20 22 - 23 22 - 22 23 - 22 - 21 - 22)6 - 22 22 - 22 22 - 22 22 - 22 22 - 22
New bonds; A. & O 20-20 20 - 20 22 - 23 22 - 22 22 - 22 , 41 21 22)6 - 22 22 - 22 22 - 22 - 22 22 - 22
Chatham RR 7 -7 8 - 8 0- 9 0 10 0 - 8 8 - 10 6)6-8 5- 8 5 -13 8 - a 10 - 10
Special tax, class 118989 8 - 86 8 - 10 9 - 0% 0)4- 13 10 - 104 10 - 10 10 - 10« 10°- 10 10 - 10« 10 - 10% 10« 14« 10«- 14«
épeuall t?lx J(fslﬁ?)s 2 90 2 14- 00 38 13)-(0) 99 99 él)-UL' 99« 97«- 99« 99«-100
onso S, «- k - 6- 94)6- 95 - »0)6 - - - « «- « «- « «-100«
o 1010 88« 80k R - % T4 B Yo o 95)4- »0) o §9 o -
S, 1919 115 -116 116)6-118)6 119)4-121  116)6-11814 118)4-118)4 118)4-120 121)6-125 120 -128 120 -129 121 -125 -121« 122 -122
10? -103 103) -103) 103) -103 103) -103 lég) -103) 894‘ 101" -102 101)6 101)6 1013&10116 10116-102 108 -102 102 -102
ghotdr:aLljslanld~856 cp. t’03 -04 120 -120 120 -120 120 -120 120 -120 120 -120 118 -124 120" -120° 120 -120 120 -120 120 -120 120 -120
ou arolin—6s,ac
23,1869,non-fund., 1888.. 5¢- «« 6)4 5y . 56 516 5)6-  0)6 « 5« B« 5« T« 0 - T«
106 -108 03)6 10) 8)4 108) 10325’1 100 -10&9’)2 100)4 lOg} 5)6 ) 10714- 107)6 10«) 108) 102% 103 109 -109 110 -110« 109 -no
Tennessee—6s, old, 1890-2-8 53 - 55)6 5516- 60 57 58 - 00)4 00«- 04 - 05 8 «- 04 02 - 03 02« 04 05 - 65«
6s, new bds., 1893-08-1900. 53 - 55% 5514- 60 5 «= 50 - 58 5« - 58 - 60)4 0016- 04 0216 05 02«- 03 03« 04 64by «
e e 8 B B 902 o, 3B, BOBESED BTE o MU ktd g
ompromise S, 62 - 64)6 6514- - - «5 - 67)4 »= - - «
NeprettIement «». 1913, ) ) 0616 67)4 ) 16% 18§U 1 % -106 e 105
New Settlement, 5s. 1913. - -IOIW 100 -102 198 -1 *100 -102 109 -102
New Settlement, 3s. 1913 TUE 741 73 on 80 - 7% -7
Virginia—®6s, o Id 43 - 44 43 - 45 44 - 44 - 44 45 47 47 47 40 - 47" 47 47 47 47 47 - 47"
6s, new bonds, 1866 . 43 - 44 43 - 45 44 44 - 44 - 45 47 47 47 40 - 47 47 47 47 47 47 - 47
43 - 44 43 - 45 44 - 44 44 - 44 - 45 47 47 47 40 - 47 47 49 47 47 47 - 47
80 -95 100 -100 100 -100 95 -100 - 00 -100 93 -100 90 -00 00 00 9 95 00 - 05
52 - 60 5« - 00 54 -55 52 - 53 - $6 54 53 54« 51 - 5l 50 53 55 58 53 - 56
60 -65 65 -65 «& - 65 r - 60 05 05 05 -05 05 05 05 60 65 - 63
1%14 - DU- 04 9 - 9% -9 10 12« a 12« 10« 11« 11« 12« %g«- 18« 12 - 18«
Trust receipts }g - 81 9k- 9 9b - 96 2« i0«- 124 a 11« a«- 13« 13« 12 - 13«
Dis. of Colum hta—3'65s,1924 116 ‘116 11« -118 IW -119  L18M-119°  L18)i-119)4 119)4»11914 ]_’I.O)G- 1196 119 1196 L18«119 L0 -120 L19 110« 119«-120
Funding 5s, 1893................ j 110 -1100 110 -110 110 -112 110 -110 110 '-110" . .... 11216- 112)6 11216-11216 110 -110
COURSE OF PRICES OF RAILROAD BONDS FOR THE YEAR 1886.
[Compiled from all sales at the New York Stock Exchange.]
BONDS January Febr'ry. MARCH. April. May . June. July. August. Sept'ber. October. Nov'ber. Dec'ber.
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High
Atlantic & PaC.—1st...6 84«- 90 83«- 88 82«- 87« 87 - 69 83«- 88 87 - 88« 84«- 85« 83 - 85« 84«- 86 85«- 88« 80«- 90 85 - 90«
W est. Div.—Income..6 23«- 20« 21«- 25« 20«- 24 21«- 24« 20«- 24 22«- 24 21«- 22« 22 - 23« 23 - 28 25«- 31« 27«- 31 24 - 30«
Balt. & O.—1st, P.Br..6 e . - 120 -122 122«-122« .... - .... 12S«120 12716-127« 128 -128« 125 -125 125 -125 126 -120«
Hold, 1925. coup...... 5 108«112 109«- 110« 110 -112 no -no« 109«112 112 -114 113«-114 111 -112 111 -111« 110«-111« 110«-111« 109«-111
109«-109« :09«-n0 110 -111« ni«-nic« 112)6-113« 110 -no
03 - 93« 92«- 93«
Bur.C.K.& No.—1st..5 108M-109 109 -ao«]io9«-ai i09«-no« 110 -111 107 -109 108«-109« 108 -109 107«-108« 108 -109 108«-109 100 -106«
Cons. 1st & col. tr...5 101 -103 103 -108 no -no 105 -106« 105«105« 100 -107« 102)6-103« 98 -101« .... - ....' 99«- 99% U9«104« 102 -103«
lowa City & W .—1st. 7 118«-n3« 114 -114« 1C016-111 -
Ced.R.I.F.& N.-1st O no«-in
1st, 19321 i S 100 -100 ...;. 106«-100« 102 -102 103 -103
B.N.Y.& P .-15st,19321.6 47«- 49« 47 - 47« 42 - 44« 37 - 41« 88 - 44« 43 - 45« 43«- 44 44*- 51—
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BONDS.
Central lowa—1st........ 7
Eastern Div.—lst.... 6

Ills. DIr.-Ist, 1012.6
Cent, ol N.J.
1st,1800
Consol., assented
Conv., assented..
Adjustment
Conv. debenture

Income
Am.Dock SCImp
Cites. & O.—Pur.IH.
Series A....
Series B ....
Currency
Mort., 1011
Ches. 0. SCS. W .
Chic. SCAlton—1st
Sinking fund
L.&Mo.lt.Ist
2d, 1000...
Chic. SCAlton—
St.1,.J.A Chic.—1st..7
Miss.Riv.Bd.1st,s.f.6
Chic.Bnr.ds Nor.—1st.5
Cblc.B.tfe Q.—Consol...7
Debenture
lowa Div.,

sink. fd. . 5
lowa Dlv.........

Denver Dlv
Plain, 1021
Chic. SCE. 111.—1st, s.1.0
lstconsol., gold
Chic.&In.C'l Ky-1 st.5
Chic. Milw. SCSt. P.—
1stP.D., 1808
2d,1808...
1st, gold...
1st EaCrosse Dlv
1st 1. SCM.Dlv..
1st|. «fcD. D lv.
1st C.& M . Div.
Consol.,, 1005 ...
1st I. SCD. Exten.
1st So. WestDlv..
1st LaC.ScDav
1st So. Minn.Dlv.
1stH.SCD.Dlv.....
Chic. ScPac. Dlv....... 0
Chic. ScPac. W.Div..5
Mineral Point........
Wils.tSc Min. Div
Terminal.. . 5
Fargo SC So.—Assn...6
Chic. SCNorlitwest.—
Consol.. 1015.
Gold, coup..
Gold, reg .
Sinking fund,coup...
Registered
Sinking land, conp
Registered.
Debenture.
Registered
25 yrs, deben., 1000 5
Exten. bonds, 1026. .4
Escan.dcL.Sup.—Ist-0
lowa Midland—1st.. .8
Cklc.dc Mil.—1st........ 7
Winona & St.P.—1st.7

mmmmoso'\:\:'\n

Mil.
Ottum.C.F. & St.P.5

Northern Ills.—1st..5
Chlc.R.l.dc Pac.%:p.”(i
Registered.. .6
Exten. <&Co| .5

Keok'k&DesM.—1st,5

Cblc.St.L.&PIltts—1st.5
Chic. St.P. Min.tfe Out.—
Consol.,,1030..... ...6
Cliic.St.P.«fc M .—1st..6
St. P. SCS. City—1st. .6
Northern W Is.—1st..6

Cliic.A'W .1.—I st,s.l....6
Gen. mort

Cin.I1l1.SD., con.s.f..7
Cin.W.tch.-Ist gu..4«

Cin .SCS.—Gu.C.CC dsl-7
Gear. Lake Shore....7
Cl.C.C.SCI.—1st, s. Id7

Consol.S. F

L7

7
General cons.. .6
Col. Coal Sc1.—1st,con.(i
Col.ll.vnl.tfc T.—1st...5
Gen.gold, 1004
Del.&Hud.C—Ist,’01.7
1st exten., '01. 7
Coupon, 1804.
Reg., 1804

1Coupon off.
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THE

CHRONICLE. [VOL. XL1V.

COURSE OF PRICES OF RAILROAD BONDS -c ontinued.

January

MAY. June. July. Dec’ber ,

Low.High Low.High Low.High Low.High Low.High Low.High Bow.High Low.HIgh Low.High Low.High Low.High Low.High

'105p>6 10% *106-11096 110-110
66'6- 68 67-71 j 67%6- «0
68%6- «8*6

112 -113 111 -118
106 -10796 107*6-11296 112 -115
107*6-110 108*6-114*t 112 -110
107 -108 107*6-110*6 110 -112
63 - 66 666 80 =78
108 -105*6 105 -114 110
90-00
80 - 02 00% 06** 05
115*6-115*6 115 -117
103*6-105*6 107*6-114 110
*906- 88 *81*6- 84 »76
34 - 886 86"6- 41%6 85
90 -100 100 -108 102

-118

-108

88%- 03*6 91 - 05*6 95*6- 08*6 06 -

117%6-118 120 -120
122 -122*6 122 -122*6

119 -121

105 -105

184 -188
107 -108*6, 10796-108*4 108*6-110
112+6-112*6

00*6-10096 10096-103  102*6-10294
- 100*6

100%6-100*6[ 08 -100*6 00

120 -122
115*6-110

-116*6 117 -118
-112%6 112*6-115

185 -13506 184 -184 132
128*6-120 125 -125 126
130 -180*6 181*6-132*6 132
122%6-123*6 123 -124 122
123*6-127*6 125 -127
130 -180 131*6-132
181 -181 182 -138
131 -132 181*6-133
12996181 131*6-133
116*6-117  118%6-121

-126
-132

180 -131
12896-130
125*6-129
115*6-11596
105 -107
114*6-117
124 -125
120 -121
103 -108*6
102 -103*6
102 -103*6
1016- 102*6
114*6-115

116*6-119
128 -129

117 -118

121

104 -105 106 -107

110 -110

- 84*6 *68
- 89%6 29

13696-187*6 184 -13696 135

-185*6 186

-124%4

106 -106*6 107

-124*6 121*6- 122*6
10396-106*6 10496-10796 105*6-107

110*6111
66-68
66-66

1296-11896 110*6-114*6 110*6-111

112*6-114
114*6-115*6
108*6-111*6

- 836 78*6- 84 179*6- 86*6 82*6- 88
-113*6 111 -112 110 -113*6 ltt-113

- 07*6 03*6- 97*t 96*4- 996 98 - 99%

108 -100*6
- 3696
-100
07
-120
-124

00

120
124

-185*6

109 -110*4

-136
-127
-134

125
133

-107
117 -118
127*6-128

140 -142 141 -142*6 14296-143 142 -148
180 -13396 133 -185 135*6-136 135 -136*6
133 -133 133 -13396 136 -13596
11736-117%6 118 -120 118 -121
117 -117
110 -112 11096-112 111*6-112 108 -108*6
111%6- 111*6 107*6-108
105 -107 106*6-108 108 -10996 108*6-100
107 -107
104*6-106*6 10696-107*6 107*6-108*6 107*6-109
115 -115*6
134 -134 134 -135
125 -126*6 126*6-126*6 133 -133
103 -10394 104 -104 104 -10496 10496-10496
126*6-126*4 130 -130 132 -135

116*6-117*61.... -

106 -107*6 100 -109 107*6-108 108

-108*4

10896-10846 108*6-108*6 106 -108)4 10896-109

128*6-130*6 131*6-13216 132 -133
130 -13196 131 -132
109-110*6 11196-112 112
108 -108

02-05

118*6-122 120 -122 120*6-122
125 -126 112896-12894 129*4-130
125 -12696 127 -120 128 -130
126 -128 1... -

- 1o

-110*6 112 -112

132*6-138

18194-132% 132*6-132*6
-112*6 111*6-112
111 -111 110 -11096 113 -113 108*6-1091*6 108*6-109*6 110 -110

95*6- 96*6 94*6-100

j120*6-123
129*6-130
125*6-126

. 113*6-118*

110 -110

104*6-10696 106*6-10694 106*6-106*6

114 -116*6 116

119 -11996 11796-118

-116*6 ....

123 -126*6 127 -127 128 -128 128 -128
123*6-125*6 127*6-128 127 -127
124 -124 - . 128 -128
101*6-105 102 -105 100 -10494 100*6-10294
02 - 98394 91-95 04 - 98%6 92 - 95
85 - 8694 86-04 83-92 86*6- 89*6
118*6-115 118*6-115 114 -11494
114 -114*6
118 -119*6 120 -121 120 -120*6 119 -11994
118 -118*6 119 -119 119 -119

- 70% *60 - 72

*84 - 90"6
70-70

*104 -106*4 *90 -104
75-75 70-70

. - ... *109 -110)4 10696-110 m108*6-09)6 106 -106
. " ... 68-70 70-70 70-70
.- ... 68-70 69-60

-108*6
-108%
-108
-106
- 83%
-110

112+6- 112*6 112*4-112*6 107 -112*6 107 108*6 108
111*6-11594 114*6-118 1 115 -117 106*4-116*41107 -109 106
112%6-115*6 115*4-119%6 18 -120 114*6-116 115 -119 107*6-118*6 107*6-109 106
110 -111 105 -108 106 -107*6 105*6-107*4 105 -107*6 105
85%6-8 87-92 8l - 92*6 79 - 834 78
113 -118%6 111 -111*6 106 -111 110 -112 108
95-05
09 -10296 9094-103

111 -1119%4111)6-112

87*6- 90

99*6-102  95*4-100*6 99
114 -114

110 -110 108 -108*6 —*
W/6H- 81 *75*6- 78*6 *75*6- 78*6 *76 - 78*6 *75*6- 7794
30-84 28*6- 32 30 - 32*6 32 - 3494 2894- «S
99 -100%4 100 -100*6 96*6- 98*4 97*6- 99*4 97-99
96-99 97 - 9994 99 -100*6 100 -102 103 -104

117 -118 117*6-117*6 118 -118*6 118 -118%

123 -123 125 -125 125 -1251 124 -124
120*4- 120*4 120 -120 122%-122%
116 -116

- 99*6 97-99
111*4-111*4
107*6-108

115 -115*6 116 -116*6
106*6-108% 106*6-110
*09 - 746
25 - 8C 28*6- 32*6
94%6- 93 08-99
94 - 95*6 05*6- 97*6
L. 121%-121%4
121 -122 123 -123

72 - 76
80-82
08*6- 09
99*6-101
17 -117

124 -124
116*6-116*6

116*6-117 117 -117
106' -106
102+6-102*6 103 -104*6 104*6-10494
135%6-136  137%6-188 134 -185 133 -184*6 13296-132% 132*6-133 134*4-135 13494-135
106+6-10894 108 -109  108+6-109*6 105 -108*6 105 -10796 10696-108 105*4-107*6 105 -107)4
11396-H35i
1006-101  10094-101*6 101%6-102+4 102*6-102*4 1019410194 99*6-100  99*4- 9994 99)4- 9994
99*6-100% 100 -10094 101*4-101*4 99-99  97*6- 99*6197*6- 0994 99 - 99*6 98*4- 98*4
101°6- 101*6 92*6- 92*6
. 116 -116 116*6-116*6
11394 112 -118 110%6-112 112 -115%6 110*6-11594 114 -115
07*6- O7*6 95 - 964 92 - 9494- 99*6

119 -119*6 119*6-119*6 12194-122 122 -122

107 -107

122 -122 .... -
112 -114 113 -115

- 100*6

133 -133*6 132*6-134
125*6-126 126 -126
13396-134 133*6-134
121 -122 12096-121 120 -121
123 -124*4 128*6-124 124 -124

134 -134
126*6-126*6 125

185*4-186*6
126*6-127*6 128 -128
134 -13494 ... - . 181*6-131*6 134*6-134*6 134
122%6-124*6 124 -125 12094-122 121+6-121%*6 121
126*4-126*4 128*6-124 122*6-123*6 123
124*6-124*6
134 -134
131*6-182*6 130 -131 180
131 -131 129

132 -132 .-
-183

-1SO

.131-131
182 132 130 -182*6
130 -133 132*6-183*4
120%6-120*6 119 -119  118*6-118*6 119*6-119*6
108 -109*6 109 -109 108 -10994 . -
116 -118 115*6-117*4 116 -117*6 118 118*6
2128 126 -126 12596-127 126 -127% 12894-12894
-121 122 -122 o= . 119 -119
10894 106*6-108  107*6-107% 107%6-108%6/108 -109*4
105 -107 106*6-108 106%-108 .... -

132 -182*6

13294-134 134 -186 131 -133
133 -138 184*6-134*6 131*6-132
119*6-120 121 -121 11096-11096 120
108*6-108*6 109*6-109*6

11794-119%6 119 -121 11996-120*6'118
127*6-129  129*6-131 127 -127 128
121*6-128)4 120 -121 121
105*6-110  10996-111 107*6-10896 107
106*6-108*6 106°6-10694 .... -

-121

-120

103*6-105%6 104*6-106%6 106 -106*6 10594-109  10894-109*6! 106*4-107% 10794-108 10694-10796 106*6-107*4 107*4-107)6 107*6- 107%
102*6-105*6 10396-106%6 10496-106*6 104 -107*4 107 -108*4,105 -105*6 104*6-10594]10S -105*6 104*6-105*4 104*4-107  104*6-105*6

118*6-118*6

-142
-135
-133
-120

141
133
133
115

141*6-142
186 -140
137 -137
118 -120
118 -118
108*4-110

142*4-142*6 141
134 -136 133
133*6-133*6 133
120 -120 120

-142  13894-140*4 139*6-141
-134 138*6-135 130*4-131*4
-134 134 -134 180*6-131
-115%6 115 -116 117 -117
116 -116
108 -108*61108*6"HO

142*6-143*6 .... - ..
134 -185*6 134 -185
134*6-135
119 -120 119 -120
120 -120
111 -112 -10994 108 -109
107 -107
105*4-10794 108 -109*6 10994-110%6 108*6-110*6 106*6-110 10894-110)6 107*6-108 107 -108*6
106 -106 107*6-107*6-109 -110*6 105 -105 108*6-108*6 108 -108
106 -106*6 10694-10804 108*6-109 107%6-108 107*6-108 107*6-108*6 1C6*6-10794 107*6-108
101*4-10194 10194-101%

109*6-111 108 -112 108

136*6-136*6

124 -124

101 -10194 101%-101% 102%-102%
129

13596-187
127 -127
104*6-104*6
132 -132

101+6-101*6
-129
111 109 -109 100 -100

107 -107
136 -136 137*6-140
140 -140 P
-111 110 -111

-110 109 -110

110 -110*6 109 -109 -111  107*6-108
10894-10894 110*6-110*6 110 -110
134 -136 13294-137 133 -135
135 -135 136 -186 134 -134
11194-113  112*4-112*6 110*6-112*4 110°6-110% 110
110 -110 110

109 -110
-139% 138 -138
-137 oo
LA 112
-109 108 -109*6
<101  106%-100%
96*6- 97

138
. 135
111
109
101

102 -102 _

99 -100  9994-100 95-96

123 -126 122 -124 123 -124 120 -124*4 123

127%4-127)4 12796-12794 127*6-127*6 128*6-129 129

125%6-12604 126 -129 125 -128*6 127*6-128*6 128
182 -132

-126*6 12394-126 134 -125%6 121 -122*6
2129 128 -129*6 126 -126 126 -126
-128 125 -127 12594-126*6 .... -

11296-11294 113 -116
110+6- 110*6
120 -120
103*6-103*6 104*4-10494 105*6-105*6
114*6-117 e -
120 -120
125 -125

115
113

-115

1 -111*6 -113 . - . 109 -109 109 -109

119 -119
126 -126 123 -124 ... -
125*6-127 184 -134 . .. - . 133*6-133*6 130*6- 180*6
126 -126 125%6-125%6 124 -124 »
108*4-109  104*6-106*6 104*6-107% 104*6-107*6 106*6-108 108 -10994 109)6- 110*6
95 - 996 98 -100%4I 95 - 98*4 96 - 9794 95*6- 98 98 -101"6 97*6-101
88-90 87 - 836 85 - 88*6 84*4- 85*6 82 - 87*6 86 - 894 8l - 8%

95-95 94*6- 974 88*6- 92
115%6 115*6 13*4-113*4 112*4-11294 110%6-111% 110%4-112*4 112*4-1139f/ll0 -113
115*6-115*6 ¢ - 1294112941113 -113
119 -119*6 120 -120 11994-11994 115*&11594 115%6-116% 116*6-119
119*6-120*6



BONDS.

Del.<fcll.Canal—
Penna, Div.—Coi
Registered
Alb. fc Susq.—1st in .7
1st .tKuar .
Istcon.guar.. .6
Ist. con. arnar., rear.6
Rena. & Sar.—1st....7
Del.liack.dc West.—

JANUAR!
Low. Hig]

136«—1SS«

107 -107«
128«-180
117«119
118 -118
143 -143

Convertible T 116«116«
Mort., 1907 7 138 -138
Syr.B'ndcN.Y., Ist..7T 133«133«
Morris *fc Essex—lst.7 141«-142«
2d inort.... .71 114 117
»s, 1871 7 128«-128«
Consol., arnar 7 130 -182
N.Y.L.dc W .-Ist...,6 125 -131
Construction 5 106«109

Denverdc Rio G.—1st.7 114«-116

Consolidated.... 88«- 88«
Trust Co. receipts.... 87«- 92«
New consol 4

Denv.deR.G.W.—1st..6 72« 78«
Assented, 1 St..... T

Denv. So.P.dcP 7 0 -81

Des M. dc Ft. D .-Ist. .6

Det.M. & Marq.—1st..6 R
liandarrants, 1911.3«

Income, 1921. T i

Det.B.C.dcAlp.

E. Tenn.V.dc G.—1st..] 118«-118«
Consol.. g 68« 77

Trustreceipts.... 5
Consol.,ex-coup.9tol2 61«- 69«
Cons.,excp.,Tr. rec.
Divisional. 5
Income ... e 18« 21«
Enar. trustreceipts...
Y.V.dcGa.Ry,con 5

East dc W. Ala.—1st..6

Eli*. Lex. dcBiar. S... 5 99 -102«

Erie—l st, Extended. 125127
2d, T e
3d Ext. 4« 108 -108
4th, Ext.... 9 112115
5th, 1888...
1st, consol., gold........ 129 -131
1stconsol, fd. coup...7 120«-120«
Reorgan’on 1stlien..6
.Long Dock 7 118 -118

Cons, gold..
Buff. N. Y. dcE —1St r 188M-184
N.Y.L.E.de W .—

New, 2d consol......... 6 89 - 94«

Ex. June, '86,cp.6 76« 82«

Col. trust, 1922....... 6
Fund,coup.,1969. 5

INCOM € v 56-56

Ev.dciInd'p.con.,1926.6

Ev.dc T.Haute—Con..6 111«118
Mt. Vernon—l st........ 6 103 -105

Flintdc P. M .-Mort...6 116 -116

Ft.W.dcDenv.C.—Ist .6 81-89

Gnl.H.dc H. oi *82....... 3, -

Gal. H.de SanA.—lst..6114 -114
2d mort .1 108 -108«
Western Div—Ist... .5 92 - 93«

20 e 80-81

Gr.B.W.&St. P.—1st..6 80 - 80«
2d,income... 25-26

Gull Col. feS. F. 116«-119
2d, 1923 e 0 86« 89«

Han. dc St. Jo.-Cons. 6 119«121

Hen. Bridge C'o.—1st...6 110 -111

Hous. E.dcW . T.-Ist.V

Hous.dcT.C.—1st,M.L.7 %02 -104«
1st,Western Div. 7 98 -101
W.dcN.Div...
2d, Main Line 83 - 90«
General mort.......... 55 - 58«

I11.Cent.—GId.,1951,3«
1st gold, 1951........... 4
Spring!. Div., 1898..6
Middle Div., 1921...5 109«109«
C.St.L.dcN.O. -Istc7

Gold ~g 112 113
Dub.S.C., 2d div....7
CedarF.dcM., Ist...7 113 -118

Ind. Bl.dcW —Ist pre!7
1st, 1909.. 95 -100
2d, 1909.. 79«- 84
Eastern Div 98 -100
Con.income.. 35 - 41«

Ind. Dec. dc Sp’ gfleld —

Ist,ex funded coup..7 99 -101

2dincome
2d income Trust repts*

Febr'by.

Low.High

13S«-139« 188 -137«

March.

Low.High

107«-107« 108 -108

182 -133
119 -122

138
135

-139
-137«
143 -146
114 -115
128«-180
131«-134
129«-130«
107 -108«
115«120
88-88
89 - 93«

73-76
75 - 75
82 - 85«

55-55
20-20

133«-135
121«-123

185«-187

95 - 97«
92«- mi

74« 83«
74 - 81
- 89

55-60
20-20

120 -122«
76«- 80«
78«- 79«
68«- 73

70« 71«

19«- 22«

102 -106«
125 -127«

119 -119

131 -187
ISO -133

134«-134«

91«-105

79 - 88«
102 -104«
77«- 95«

113 -114«

87«- 90«
71-71
111 -112«
108«-113
92«- 97
81«- 83
87«- 90
24«- 82
118«-124
89«- 97«
121 -123«
110«-111«

*02«-105«
98«-100«
*100 -101
86-88
55«- 58

109«-109 «
114«-tl5«

-116
120 -120
97 -101
84 - 86«
100 103«
37« 41«

115

98«-108
22-22
20 - 26«

Intern, dc Gt. No.-Ist.6 114 -115« 117 -118«

Coupon, 1909
Iron Sttmb’'tCo0.,1901.6
Jefferson—I st 7

84«- 88

88-96
88-88

Kentucky C., stam’d..4 g8 - ] 159« 66

* Coupon off.
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122«-124
79«- 82«
78«- 83
72-75
70«- 70«

17«- 20«

100«-103
126«-127«
116 -116
109«-110
117 -117
108«-108«
182 -135«

114 -114

135 -135
99«-106«
85-92
103 -108
86«- 96«

114«-116
108« 108«

88 - 92«

115 -119«
96«-100«
85 - 87«
93«- 98
32 - 42«
123«-127
96«-106
119«-120«
109«-109«

*103« 105
*97«- 99«
4100 -100«
87 - 89«
56-59

108«-109«
119 -119
116 -117
117 -117«
100«-102«
86-90
101 -105«
83 - 41«
108 -107«
27-30
117 -118«
84-92
85«- 90

67-71

April.

Low. High

108«-108«
131 -181«
120 -121«

143 -143

116 -116
136«-136«
138 -188
145 -145«
114 -114«
128 -129«
134«-135«
181 -181
108«-110
19 -122«

97 -

98 100«

78«
77«

65-65

121«-121«
80 - 80«
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~ ... 90-97 90 - 96% 90%- 96%
123% 123% 122 -123 121 -122 121%-122%
123%-123% 122 -122 122 -123 121 -123
cee.o= ... 11756-117* 115%-116  11656-118%
96-96 94-97 93%- 93%
91 - 93  90%- 91%
105 -107 103%-105%
35-41 34-84  86%- 38
U2%-113 111 -113% U2%-11354 113%-114%
. 106%-106%

Consol., 1923 ....3 102 -103% 103%-10S 107%-108% 107 -107% 106%-10754 105 -106%
Orest. Imp. Co.—1st— 6 90)4- 95 4 94%-99 90 - 93% 88-91 84 - 93%
OreKon Trans.—1lst ...6 94-97 4 95 -100  97%-100 92%- 93% 6756-103
Pacific Railroads—

Cent. Pac,, stold.........6 112)4-114% 114 -116 115 -116 11456-116% 11556-117% 117)4-11854
San Joaquin Br.....6 10754112 112 -112 112 -112 T- 110%-11056 11156-111%
Cal. dk OreKon. 6 100 -100% 104 -104 103 -104% 103%-103% 104 -104
Liim| Krants.. 6 10454-105% 105)4-10654 106%-107% 103 -108% 108 -103% 1076-10454
Western Pac ..6 109 -110 111 113%-113 T — 11254-115 115 .-116

North., Cal.,

No.Pac.—Gen.1st, |.k 6 111)4-113  11254-115

e e 116%-116%
11354—115 11456 116% 115%-11854 11754-120

Gen. 1st, 1. k> rest..6 111)4 112)* 11454-115 tt - ,, 115 -115% tl6 -117 117%-U7%
Gen., 1. 2d,1933.6 91)4- 93% 9254- 97  95%- 98% 9354- 95% 92%- 99  98%-101
No. Pac.Ter.Co.—Ist6 102%-10S% 10454-106% 105 -108% 108 -10956
JamesRir.Val.,Ist6 107%-109
So. Pac. Cal—1st ...... 6 10554-107% 107 -110% 109%-110% 10656-10754 [1C7 -108% 108%-109
So.Pac.Arizona- 1st 6 100%-101% 102 -104 104 -105 10456-105% 104%-105% 105 -100%
So, Pac. N.Mex.—1st 6 100 -101 103%-104% 104 -104% 103%-104% 104%-106
Union Pac.—lst. 114 -115% 116%-118  116%-117% 117 -118 118)4-119%
JLand grants..... e € 100%-106% .... “ .... 10456-10456
Sinking Innd... 121 -122 118 -119% 118 -118 118 -119% 11954-121

Registered 121 -121 121 -121
106 -106
K. Pac.—1st, 1803.6 114%-11454 113 -113  U2%-11356 .... - ....
1st, 1896....... ...... 6 til -112 112 -113 113 -116  114%-115 112 -112%
Dcnv. Dir.—Ass’'d 6 113 -113 118%-115 114 -115 113%-114 .... « ...
1st, consol.. .6 99)4-101 101 -104 102 -107 10354-10556 99%-103 103 -10754
At.Col.dk Pac —lst 6 101)4-104 102%-105 104%-105% 10456-105% 108%-105 104%-105
At.J.C.& W .—Ist.6 100 -100 - 105 -105 102 -103

Oreg.Sh.Une—1st..6 98)4-101)4 97%-101% 98 -105 101 -102 99 -10254 102%-107%
Utah South.—Gen ..7 90%- 90% .... - .... 90-90 ,90 - 90
Ext'n, 1st, 1909...7 85 -8 ... - .f. 80 - 8%
Qlo. Pac.—1st cons....6 108 -109)4 110 -113 111 -112% 109 -111% 111 -112%
3d, 1906 .7 116)4-11754 118%-123 122 -125 122 -123 120 -182 124 -125
Pac. 0oi Mo.—1st......6 10654-107 104 -105 104%-105% 104%-10554 105%-106% 106 -106%
2d, 1891 ..7 110)4-11154 112 -118) 113 -113 111 -111 112 -113% .... - ...
St.li.dkS.F.—2d,cl. A6 108 -108 112 -112 112%-112% 112 -112 110 -114 1147117
Class “C” ..6 105)4-108% 110 -112 110 -113 ~109%-118 109 -114 114 -117
Class “B” ..6 10554-108 110 -112) 11%-113 110%-113% 109 -114% 114 -117
P.C.dkO.—1st........ 6 .. - 111)4-112
General mort.......... 6 99)4-101% 9954-104% 102 -105% 103 -103% 102%-107% 107)6-112%
Pe.Pac.ofMo.—1st....6 103 -103% 10454-105 105 -105% 105%-10554 105%-105% 106 -106
Ft.Sm.& V.Bd., 1st.61.... - _
Kan.C.&So.W ., Ist.6 ... - -
Texas <&Pac.—1st... 6 10554-105%
Consols .6 *70 - 70 *81%- 81% -
Trustreceipts........
Inc.dk land Kr., reff.7 36%-39 39-42 37 - 40% 8454-89 34 - 37% 87 - 41
Trustreceipts......
1st, Rio Gr.D ... 6
Ex.coup. w0 45%-52 51 - 55% 50-54 49 - 53 480%- 5356 53 - 5556
Trust recelpts .........
G<n.M.dkTer. .6 43 45 47 - 47% 40 - 40 ... - 34%-36 36-40
Trustreceipts.. -
Pa.RR.—Pa.Co.—Cp.4% 102)4 105% 106%-107% 106%-10654 106 -106% 106)6-108
Registered ...4 %1019458505% 106 -107% 106%-106% 106%-108%

Pitts.C.dkSt.L.
Pitts.Ft.W.dkC

Jst.7
Ist.7 141 142%

144 -144  144%-144% 144%-14454 145 -145

2d., 1912... 7 1S8%-139  140%-140% 140 -141 —

3d., 1912...... e .7 1S8%-135 136 -136

Cler.dk P.—Cons.s.id.7 128 -128 129 -131 130 -131 127%-128% .... - ....
4th, 1892 ... 6 109)4-109)4 10954-10954 110 -110 i “111
St.li.V.&T.H.—-st.7 ... - 121%-121% 122 -122

Peo. Dec.dk Er.—1st....6 703 106% 106 -108 108 -108% 111 -111 111 -112 113%-119
Income.......... ..6 43-48 48-48 46 - 49 60-71 6954- 65 65-68
Eransr.Dir.. .6 100%-104 104 -107% 104%-107% 107%-10954 107 -109 10» -111%
Eransr. Dir.—Inc....6 44 - 48 46%-50 50 - 57% 62 - 70 61-65 05-63

PeoriadkPek.Un.—Ist.6 106 -106 110 -110 » .... 106 -107 110 -113

Pittsb. Cl. dk Tol.—Ist.6 106%-10754 106%-109 11054-11054 108 -108

Pitts.Brad.dk Bnf.Ist.6 __ -

Rich, dk All.—Tr.rec..7 70 - 76% 70%- 73% 68 - 73% 08%- 70 65 - 69 69%- 70%

Rich. & Danr.--Cons..6 11154-113% 113%-U5% 11254-115% 114 -11554 115% 117% 118 -119%
Debenture. .6 86 - 88 87%- 88% 88%- 95 94 -10354 100%-105 106 -110%

Assented... -

Roch. & Pittsb.—1st...6 113)4- 114 114 -115 115 -115 115 -115% 117 -117
Consol., lst.. 6 110 -110% 110 -111 111 -112 111 -111% 110 -111 105 -107%

Rome W . dk Og 7T - .. i14% -ii7  113%-114 ‘o
Con., 1st,ex.. 3 87%- 91% 89% e 95% 92%- »7 93 - 97% 94 - 99% 98 -100%
Income............ .7 43 - 49% 43%-52 48-52 51%- 73% 69%- 70 82 - 97%

St. Jos.dkG'd Isl.—Ist.6 104 -109% 108%-110H 108%-110 109 -11054 10556-107 106%-109
2d, income....ccceeeene 5 55%- 61% 60 - 58%- 60 60 - 63% 60-62 62 - 74

St. Lr. Alt.dk T .H .-Ist.7 117 -117 116 -116  117%-117% U8%-119%
2d, pref N . 111 -113 113 -113% 112%-113% U3%-113%
2d,income .7 10 103%~104 106 -106 106 -108 * 104%-106%
Diridend bonds........6 41 - 41 50-50 35-35 35-35
Bell. dk So. 111.—1st..8 117%-117%

Bell. dk Caron.—1st—6 .... - 110%-110%

St. li.dk Iron M t.-Ist.-7 11754 118 115 -115% 114 -114 114 -115 114%-114% 115 -115
2d, 1897..... .. 7112 -113 113 -116 117 -119 116 -116% 113 -113% 11356-114%
Ark.Branch.. 7112%-1IS  US%-114 115 -115 .... - .... 115 -116 . - ...
.Cairo dk Fulton—Bt,.7!108%-109% 109%-110 106%-U0% 109%- 110% 110 -111% 112 -113

Coupon off

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

. 114%-115% 115

. 110 -110

142 -142%

July August.

Low. High Low. High

111 -115
9854-101
100 -100

112%-115%
115 -115
99 -101
103 -10454
104%-104%
119 -120
11954-120
118 -118

119 -120
11954-120
117)6-119

90-90
100%-103%
84%- 80
11054-111%

e K
102%- 103%
3454- 39
110%-11154

105 -106%
90%- 91%
9954-102%

100 -10756
90 - 92%
10154-103%

11356-115% 114%-115%
L2 -112

101%-10154 .... = ...
104%-103% 104%-105
114 -114

119%-119% 12254-123
11554-117  114%-117%

10054-10156 98%-101%
10656-106% i0s% -ioe
105%-107% ...
100%-112% 111%- 112
102)6-104% 10456-106
103 -103 104 -105
115%-116% 115%-116%
104%-10454 ... -
120 -121 119%- 120

104 -104
oo« L 112 4112
112 -11254 ... - ...
-115%
10556-108
105%-106

107%-109
105%-106%

107)6-109  10254-105%
85 - 87 ... -
72%- 75 ... « ...
111 -113% 11256-115
124%-125 125 -127%
106%-10654 103%-104
110 -110
117 -118
116%-116% .... - ...
116 -118 -118

-111
-103

108%-110%
103 -103%
107 -107

90 - 97% 97%-103%
99 -104
37%- 4954 4854- 61%
72%- 75
64-72
66%- 69
51 - 61%
52 - 52
106%-1G8%

5454- 65

42%- 51%
49 - 51
106 -108
107%-107%
121 -121
. 143 -143
138%-1385C

«
133 -138
130 -130

110 -110 109%-109%
115

73

-115
- 7654
-110%
- 75%
-111

115 -115
6654- 75
110%-111 110
67 - 74% 72
112 -112 111
110 -110

70
75-80 74
116%-11754 115
11054-114 109

- 70%
- 79 ~
-117%
-112

117 -117

105 -105 107 -107%

110 -110% 110 -110

100%-102  98%-102

97-97 ...

108 -109 106)6 108%

68 - 6956 63-68
110 -116
114 -114
106 -108

116 -116 110 -112
111 -111
113%-113%

t... -

113%-114
110 -110

. 106 -106 108 -103

. 107%-108

. 105%-105%

. 110

. 116 -116

. NOV'BER
i Low. High

112%-114% 112 -112
. 113 -114%

98 - 03 03-98

122 -123

4120 -122

4 117%-120
95%- 98 HO -110%
90-90 90-90 91%- 94
101%-103 102%-105 105 -108
87 - 39% 38 - 46)6 44 - 4%
110%-1U% 110 -111 110 -111%

118%-118%
118 -118%
118 -118

105 -106%
90%- 9454 9S%-
101 -10254

6 100)6-107%
95 - 98%
i 10054-102

95

115%-t16%
112 -112
103 -103
10254-103%
114 -114
12254-12254 T
115 -116% 116%-U7%
115%-115%
100%-103%
104%-105%

114%-11554
112 -112

105 -10554

10256-103%
104 -108
107%-108

111 -114 11034-11054

108 -10856
116 -11654
101%-101%
117%-118%

10554-107% 107%-108
114 -11554

-117%
-117
-105

116 117 -119
117
105 108%-108%
112 -112%
113%-U4
114%-115
106 -107%

106 -106

110 111%-114
116 -116% 117%-118
105%-108% 108 -1095
105%-105% 106 -106
105 -103
104 -105% 100)6-107
- 87%
116%]115 -117
-125% 12554-126
103%-104

80
113
125
108%-104
110 -110

83-85
112)6-115%
118 -122%
10334-104%
110%-1U
114 -114
11234-114%
113 -114%

114%-116

116%-117%
117 -117

109%-114
103%-10354 10836-104%

10354-10354
105 -105
*98 - 99%

51%- 58
56-58

56%- 6054
5434- 63%
74 - 74
6956- 75%
70%- 78

53%- 58%
53%- 58%
75 - 75
68-72
68 - 73%
55-62
58-61
105%-108
10554-107
120%-120%
141 -141
138 -139%
138 -138
12854-130
109 -109
120%-121%
112 -112 113
78%- 80 75
107 -107 107
72%- 7%4
111)4-111%
107%-109
82%- 82%
73%- 76% 73 - 75 74 - 80
113%-115 114 -115 114 -115%
110 -110 108%-110 110 -114

66%- 68
66 - 69)
55%- 57
58-59 ee - 7i
106%-10734
143 -143

140%-141

120 -120 ... - ...
-115 11434-11434
- 19) 79 - 82%
-110 110 -110
5 -79%5 79 - 8%
110 -110
108)6-109

10756-113% ...

114 -115

107 -107% 108 -109%
10 -111% 111%-118 ... -
99%-103  93%-100  99)6*103
95-95 95 - 98% 98 -100
0754-108 108 -11CB~ 107 -107%
62%- 71% 68 - 71% 71%-.74%

115 -116

1175411754 .. ..

107%-107% !.;

. 104

. 120

47

Dec'ber
Low. High

112)6-112%
115 -118
100 -108
107 -107

121%-123
121 -122%
118 -118
108%-108%
90-90
102 -105
89 - 46%
110 -111

104
91
98

-10556
- 95
-101%
11554-U7
102%-103%
*
11756-119
102%-104
10554-108

11("6-111%

. 112 -112

108 -109%
11554-117%
102 -102
118 -119
« L
-112
s LV
114%-115%
106%-107%
106 -107

106 -107

83-88
114 -115%
120%-121
104 -10454
110 -11154
114%-114%
113 -114%;
113 -114

112%-114
104%-10454

*100%-00%

56-60

55%- 62%
L M 4AA
71)6- 71%
70 - 77%

67%- 6954,
105 -10,7%
-106

139 -139

126 -128
-120
-115
80 - 82%
110 -11(96
77-82

114

loo -no
7054- 75
114%-116
109 -112

108 -108
108%-108%
100%-103
102 -10?
105%-107%
7 o- 77

110%-110%]111 -111 111 -111

35-40 39%- 42

11154-112% 113 -113%
-11654 116%-117% 112%-114

114 -114 115%-U6%

i1Q8%-109%!109 -109

107 -107%
87-37

113 -115
113 -114
10954-113

109%-110%
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COURSE Of PRICES OF RAILROAD BOMDS—Concluded.

JANUARY FEBR'RY.

BONDS, Low.HIgh Low.High

St. LoulhSclron Mt.—

March. April.

Low.HIgh Low.HIgh Low.High Low.Hlgh]Low.High

MAY. June.

JULY. August. Sept’ber. October. NOV'BER. DBC'BER.

Low.High [iOw.High Low.High Low.High Low.High

Cairo Ark. Sc Texas. 7 109%-110 111 -115 11594-116% 114 -115 113%-115 114%-115% 115 -115% 118%-114 11S%-114 110 -110%
Gen.consol.del. g....5 81 - 92H 92%- 95 93%- 96% 90 - 94% 90-95 94-95 95 -100  94%- 98% 94%- 97% 94-96 96%- 99% 96 -100
St. I*. Itlinn.& M .—1st. .7 11214-115 114}t-115 112 -112 113%-113% L14%-314%i 112%-113% .. “ ...
2d inorili., 1900........ 0 118)4-120 121 -122% 121%-122 118%-lIB  118%-119% 119 -120 120 -121 120 -121% 120 -120 1118 -118% 120 -120 116%-119%
Dakota Extension....6 119 -121 121.-122 121%-122 121%-122 11794-119 119 -120 120 -120 121%-122 120 -120% .... “ - 119 -119 116%-118%
1st, consol., coup....... 6 115 -117 117 -119% 119 -121% .120%-123 119 -122% 1229%-125 121 -122 120 -123 118 -119% 118%-120% 121 -123% 120 -12354
1st, consol., reg...6 11494-114% 118%-118% 1 - r. e, 119 -119 .. - ...
Scioto Valley—l1st,con.7 47 - 52%'51-60 69°- 72 55 - 55 60-61 65-65 65-65 68-68 R
Shenandoah Val.—1st.7 71%- 71% 70-72 72 - 75% T72%- 76  72%- 75 75 - 79% 79-81 79 -81% 77-78 82%- 85  82%- 98  93%-100
Gen. mort............- e - - - 30-30 - 29 - 40 36-43 S6%- 38 36%- 40 39%-49% 42 - 46%
Sodus B. & So.—1st. -5 101 -101 - - 105 -105 R, - eees
South Carolina—ist.. . « 10894-110 110 -110% Il -113 109%-109% 108%-109% 10894-10994 11094-110% 110%-110% 110%-110% 102 -105% 106 107% 106% 107
2d,1031... & .. = ... 9 -9 85 - 85% - 85 - 86% 85-90 ... “ ... 83-83 82-82 - .... 84-88 81-82
Incomes..... .6 98 - 2994 26 - 29 26-29 26 - 27% 25 - 26 22%-27 27-28 27%- 29% 25%- 27 25 - 29% 27%-83 28-29
Tenn.CoaltSc1.—1001.6 97 - 97 " T
So. IMtts.,, 1902 ........ 92-98 96-98 96%- 96% 97 - 98 - R
Tex.C.—1st,si., 1000..7 69%- 71% 71 - 78% 72%- 73 68-70 70%- 70% 73-77 78%- 80 78-78 75-77 75 - 75 75 - 75 75-75
T.dcN.O.-Sab.DiY.Ist.O 100%-102 102 -107 103 -105 104%-105 10294-104 104 -106% 105%-107% 106 -106 103 -105% 103 -103 103 -103%
Tol. A.A.Sc N.M., 1st.9 - - T e T ~ 93%- 95 90-94
Tol.AA.&G.T.—1st « « - 101 -103 105 -105 102%-102% 106 -107 105% 106 .. - .... 102 -106 104 -106%
Tol.ds Ohio Cent.—1st.5 92%- 94% 98%- 9994 96 - 99% 95%- 98  97%- 99 9i -100 96-98 95-97 95 - 97% 97-99 99 -101 100 -102%
Tol.P.&W .—Isttr.ct..7 95%- 97% 94 - 95% 93-96 92 - 93% 91 - 93% 95%- 99 98 -103 102%-103  98%-102 100 -106 104 -105%; 103 -105%
Virginia Midland—Inc.6 6394- 65% 64%-67 65-73 73 - 92% 88 - 92% 9094-94 92-94 90-94 90-92 87 - 93 93 -100 95-99
Valley R-y. of O.—con. .6 - . 104 -105% 105%-105% .... - . 105 -105 105 -105%
Wab. St. Louis «c Pile.—
General mort..,. 6 45-45 - 62 - 62
Trust receipts. 44-50 47%- 50% 49%- 61 53 - 56% 51 - 57 56%-68 60-62 60-65 62 - 64% 60 - 62% 60%-64% 62-67
Chicago Div '3 85 - 894 86 - 92% 86-92 87 -91 87 -9 87-92  8794-89% B88%- 91 88%- 90 88-90  89%-95% 90-97
Havana Division ...6
Detroit Division.....6 78-78 78 - 88% 87%- 87% 80 - 82% .... - 80-84 85-85 83-84 84-90 87-92
Cairo Division .3 m . 55-55 _t T — e
Wab’sh-Mort.. 19097 90-90 89%- 90% 85 - 91 85-85 70 - 70 82 -8 75-80 82-85 8494- 8494 82-85 82-85 85 - 87%
Tol.dc W .—1st, ext'd.7 113%-115% 114 -115 118%-115% 112%-115 111 -114 110 -112 11194-112% 110 -113 110 -112% 111 -112 111% 115 112 -115
St. Louis Div .7 106 -110 108 -109% 10794-109%! 107%-10894 102 -106% 100 -104 10494-106 105 -107% 105 -106% 106 -107 107 -108% 107%-111
2d, extended. 7 93%-105 104%-105% 104 -105 103%-10494 97 -108% 97%-100% 9894- 99% 98 -101 98%- 99 100 -100 100%-103% 100%-105
Equipment.. 7 6%- 6 ... >» ... - T 4 -5 v 4 -4
Cons., conv 7 95 - 98 97 -100 95%- 99% 92 - 96% 85 - 93% 84%- 94 91 - 92% 90 - 9494 89-90 90-93 91-98 90%-100
Gt. Western—1 st 7 110%-114 111 -113% 112 -113% 111 -112% 109%-118  109%-112% 111 -112% 110 -113 110 -111% 110 -112 111%-113% 110%-113%
2d mort.,, 1803..... 7 98%-105 104%-106 10494-105 103%-104% 96 -103% 97 -101 99%- 99% 98 -101 99-99 100 -101 100 -103% 100 -105
QumcyScToI.—lst T« 95-95 94-94
St.L.K.C.dcN.—R.1.E.7 10394_112 112-112 112 116 112%-114 110%-115 H8%-114 118 -114 115 -115 ... - ... 110 -111 110 -111 112 -112
Omaha Div 7 93%-100 97%- 9994 97 -100 05 - 98 92 - 94% 96 -105 101 -103 97%-104 97 - 98% 96-97 98P4-101
Trust receipts ...... A T - - -~ 97 - 97% 98%-103 100 102
Clarinda Branch...6 65-65 70-72 - - 7% 70-72 75 - 76% 70-72 71-71
St. Chas. Bridge....6 94 -100 100 -100 102%-102% 9494- Vvt 95 - 95 .. - ... 100%-102 102%-103%
North. Mo.—1st.......... 7 112%-110 116 -117% 114 -118 115%-117 116%-IIT 118 -118 119 119% 114% 120 114 -117 116 -117 11654-119% 11654-11654
West Shore, guar .4 101%-104 102%-103% 101%-1039i 102%-103% 102%-100% !102%-105 10294-104 100%-104% 101%-102 10156-101% 101%-106 10256-106
Registered 4 102%-1029i 102%-103 10294-108% |102%-104% 10294-103% 101%-103%jl01%-102  10156-101% 101%-105% 101%-10554
West.Un. Tel.—Coup..7 117%-119 120%-120% 121 -121 116 -117 {119 -119 120 -120 121 -121%1122%-l«2k 123 -128 123 -123 -
Registered.. ...7 117 -117 11794120 119 -122 120 -120 “ 119 -119X 120 -120 121 -121% 125 -125 122%-122%
1

COURSE OF PRICES

OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1886.

STOCKS febr'ry. MARCH. April. June. July. AUGUST. Sept’ber October. NOV'BER. DECBER.
Low.Hlgh Low.High Low.HIgh Low. High Low.High Low.HIgh Low.High Low.HIgh Low.Hlgh Low.High Low.High Low.HIgh
RAILROAD.
Albany «fcSusquehanna. 188 -140% 137%-144% 187%-144 143 -144 136 -186 140 -140 148 -148
Atchison Top. Sc S. Fe.. 87%- 93% 8844- 9156 9056- »3 ~ 85%- 86 8656- 90% - 84%- 89% 87%- 92  9156- 95% 9256- 9954 94 - 98%
Atlantic & Pacific........... 8%- 99 7%- 9% T7%- 9% 756- 8« 7 -8% 7%- 8% 7-754 7% 8% 8% 10% 9%- 12% 1056- 1356 9%- 18
Bost.de N.Y. Air-1.., prt 97% 101 100%-100% 97-99 96 -100  9894-100  9854-100% 100 -101% 10054-10054 ... » ... 101 -101% 101 -102 101 -101%
Buff. Roch. Sc Pittsb ... - 22%- 29% 24%- 30% 29%- 30% 31%- 35%
Bur.C. Rap. de North... 95 70 -70 66-70 70 - 70% 60 - 60  — 55-59 50-50 45 - 55 55-55  54%- 55
Canadian Pacific.. ...... 62%-68% 61-66  63%- 67% 6354- 6654 6294- 65% 6454- 6754 X65 - 6854 64%- 6756 64-69  6754- 73  6856- 7156 65 .- 69%
Canada Southern. S8%- 48% 42%- 4554 3654- 4456 37%- 41% 3494- 8994 89%- 44% 42%- 45% 42 - 47% 43%- 58  55%- 64% 6354- 67% 5654- 71%
Cedar Falls Sc Minn 12%-«14% '11 - 14% 1254- 14% 12 - 13 12 - 14 15 - 19% 18 - 1956 15%- 17 15 - 18 16%-.17% 15 - 18
Central lowa....coccoeeunee. 17 -m82% 17%-20 IS - 20 17 - 18% 13 - 17% 17 - 19 18 - 20% 1856- 20 18%- 20  14%- 19 18 - 16% 12%- 14%
Central oi New Jersey. 42%--4504 44%- 56  4656- 57% 47%- 55 46 - 53  61%- 5556 54 - 5656 51%-55% 53-64 48%- 6354 49%- 55  48%- 56%
Central Pacific........ 30%-+44% 40%- 4454 38 - 43% 3854- 4356 38% 41  40%- 43 41%- 43% 41%- 44% 4256- 5056 46%- 4954 4554- 49% 40 - 51
Chari. Col. Sc Augusta. 30 -. 80 32 - 32 45-50
Chesapeake Sc Ohio...... 10%-m13% 1054-12 10 - 11% 9 - 11% 7 - 8 8-99% 8% 9% 8% 9% 8 - 1154 9 - 104 9%- 10%  856- 10%
1st pref... 18%-m81% 18%- 21  14%- 19% IS - 1854 13 - 16  14%- 1754 15 - 17% 16 - 17% 15 - 1856 16%- 20% 1856- 20  1556- 1956
2dpref.. . 13 m15 12 - 15% 10%- 14 10 - 1354 8%- 10 10 - 12 9-11 854- 12 854- 13 10%- 1356 10%- 13% 9%- 12%
Chicago Sc Alton. 13094-143 140 -144 140 -143 142 -142 xI88-142 140 -145 142%-145 140 -146 141 -143 142 -144 142 -145% 142 -144
Pref. . 155 <157 160 -160 154 -160 155 -160 150 155 __ - 159%-160 162 -162 160 -160 ... * 150 -150
Chic. Burl. Sc Quincy... 13494-140 x87 -139% 129%-13754 131 -135% 12894~ ISZ%-lSB 13S%-186 133 -13654 185%-!S8 13656 13954 x138 -141  13S%-138
Chic. Mil.dsSt. Paul.... 90%-=96% 9156- 9556 X85%- 9356 8556- 89% 88% 9056- 95% 9156- 94% 89%- 9454 9054- 91  92%- 96% 93 - 96% 8756- 96%
120 M184% 121%-12454 x118%-125 118 -121 116 - 120%-124% 122 -123% 120 -128% 12056-12554 120%-122% 119%-12156 117 -120%
Chic. Sc Northwest . 105 w110% 10754-11154 104%-110% 10556-109% 104% xI1-11656 111%-116 Ul%-11554 11856-119% 114%-118  117%-12056 X110-120%
Prefo . 135 mW137% 13554-141% XI35%-142 137%-140% 135 - x140%-42% 13956-142% 140%-144  x141% 43% 140 -143% 140%-14354 x138%-142
Chic.R. I. 127 -13004 127%-131 x124%-180 125 -127% 120% 124%-128% 125%-127 124%-12756 126%-128% 125 -127 126 -129 124 -12754
Chic. St. Louis Sc Pitts. 13 =15% 12%- 14% 9%- 13  10%- 11% 10 - 1054- 12% 1154- 13 12%- 1454 1254- 14  1254- 14% 14 -19% 15 - 18%
Prefo . 30 »350% 30-85  26%- 34 29%- 31 27 m 29-30 30-32 32 - 3654 3154- 35% 30 - 84% 33 - 4354 35%- 43
i 35%- 4194 38 - 42% 85%- 41% 37%- 42% 37% 4256- 50% 4454- 4856 43 - 49% 4556- 5154 48 - 5156 49%- 55  42%- 54%
08 ml04% 101 -10554 97 -104% 100%-104% 100 = 107%-116 1075411254 107 -113 110 -114% 112 -114% 113% 116% x109 -115%
Cin.Ham. & Dayton.... 105%-10554 117 -125 14794 130 -180
Cln. Ind. St. L.ds Chic.. 79%- 84 8194 85-94 92 - 95% 92 - 9554 92%XOO 97 101 95 - 95% 90 - 93%
CinvSandusky & Cleve. 84%- 84% 34-35 32-33 e e e v ... 39%-39% 44-46 44 - 4654 48-51
Cinchi. Wash. Sc Balt.. 20- 4 8-3%  3%- 3% 3%- 454 4%- 6% 5%- 656 5%- 6%
Prefo . 6%- 7% 5-6% 556 8% 6-7 % 7%- 1056 9%- 12 8 - 11%
Cleve. Col. ClIn. Sc Ind... 50%-60 54 - 58% 43%- 55 46%- 54  43%- 50-58 53-58  53%- 61% 58%- 66% 63%- 72 71 - 75% 60 - 74%
Cleve. ds Pitts., guar.... 146%-<147 147 -150 150 -152 151 -151 150 - 150 -151% 152%-152% 151 153 151%-152% 152 -152 150 -150 ... - ....
ColumbiadEGreenv., pf. 42 - 45 42-42 43-52 45-45 « A e e “ esee 44-60 55-58
Col. Hock. Val. ds Tol. 29 -34 SI%-88% 27 - 38% 29-35  26%- 31%- 35% 3056- 33% 28%- 3154 31 - 34% 30%- 41% 37%- 45% 29%- 4354
Del. Lack. Sc Western. 115 -125% 11956-13554 12256-133% XI23%-28% 12094~ 12756-13356 125%-130% 12554-131% 128%-140% 13556-14356 139%-1425f 130 -144
Denver dsRio Grande. 1494- 20% 1654- 1754 15 - 16% 15 - 16% 15 -
Assessment paid......... 81% 2254- 25% 2154- 24% 22-25  81%- 2454- 28% 26%- 30 29 - 8154 28%- 35 SO - 34% 3154- 35% 25%- 3554
Prefo s - 59%- 63% 5354- 63%
Detroit Hillsd.ds So.W. 79-82 79%- 79%
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143 -148 141 144 142 143138 144 149 -142¢

STOCKS. January Febr'ry. March. Aprii. .
Low. High Low.High Low.High | o\ High
Dubuque dk S. City 62 63-65 60<- 61«
E.Ten.V.dkGa.Ry., new «l«- 63
1st pref.
2dpref..
Enst‘:’enn. Va. A Ga. 3%- 6« 3 -4 « 2. 3«
Prel s .
H« 6%- 8 B L«
Com. asses. paid... 5-6« 3« 5« 3«
Pref. assess, paid..
Eliznbetlit.Lex. dkB.8. 20 - 20% 20.20 16 - 21
Evansville dk T. Haute 67«- 70 68« - 80 78 - 81 80-86
Fort Worth dk Denver g, .25 22 . 25« 59 . 23% 19'_ 19 80«- 83«
Green Bay Win.dk St.P, 8 . 1o _ 15 -21
Harlem i 8 -9 B« 12% 10 - 13% 10- 12%
............................ - 215 -i115 217 217 HS«220 |213 215 0]
Houston dk Texas Cent, 36 29%-82 25.81 |26« 8 214 -220
Illinois Central.............. _ - ,26-86
Leased line, 4 p. ¢ ... Looe1dl x38c143¢138 -142¢ 137.140c 136 -iss«
, p »3 - 97« 9?«-100« 99«-100 99 -100 o«
Ind. Bloom, dkWest. 23« -28% 25«- 28% 21« . 28% . -9
Joliet dk Chicago 21« - 26A)I20 - 24«
Keokuk dk Des Moines. 7.7
Prefo s N B« 5«
f 26 - 26
Lake Erie dkWestern 12 - 18% 12 - 16 _
Assessment paid 8« 12« 11 - 13« g4a95 10
Lake Shore. 82«- 89« 85%- 90«1
- 79«- 88 ~ 889
Long Island 80 - 84« §4.92 Bs«f 94‘; ;g::_ gg@ 76« 82«
Lou!svnle dk NashV|II_e. 86«- 45% 39«- 42«1 38« 43« 34 - 40« 890- 910«
Louisv.New Alb.dkChic, 350%-38« 36 . 41 32 - 38 38¢ 39 33%- 88%
Manhattan Consol..,.., 120 -128« « 99« 33-39
Manhattan Beach Co 124«127« 125 -129¢ 126 129 1551279
- 17« 20« 17 - 19«1 18 - 21« 17 19
Memphis dkCharleston. 39 . 88« 35 . 37« 33 - 37« 2 - 3 17« 19
Ml_chlgan Central w88 - T0% 73 - T6% 64%- 75 gp. 699 29-30
Milw. Lake Sh.dk W 22-22 2730 133.40 « 6% g1« B9«
i N - 40-54 -
F_'rel ............................... BO«- 53¢ 62« 63 0« 68 68.82 48«- 67
Milwaukee dk North'n 74« 93
Minneapolis dk St. L.. 18 - _ 209
Y O 1B s1e o [ 2% 16c 20¢ 176 22¢ g7, a0
: : - 47 - 50« 40«- 49« 42«- 49%
Missouri Kan. dk Texas 27«- 32« o 041 - 46«
Missouri Pacific 28%- 32¢ 25%- 29% 23%- 29« 21 _ g
! : " 107«114% 109«-11S« x100« - 111 v
Mobile dk Ohio.. 1B« 17 14 - 18 102«107  102«-109
f - « 14«14« 12 - 13«
Morris dkEssex............... 132«135 11 - 18«
<« 134 -138  1S6«-189% 138«-142
Nashv. Chatt. dkSt. L... 45 . 50 47 - 48« a6 - 49
N. Y. Cent, dkHud. RiV, 145,107 ' ) 43«- 47« 43«- 48
N. Y. Chicago dkSt. L “ 105 -107« x99%-107 10G«-103« 98«-102%
o g = 8-10 8- 9«  4«- 8«
Prefo 17-23 18 - 21« 5«¢- 7% 5%- 8
N.Y.Lack,dkWest. 100¢102 12«- 18« 12 - 16 11 - 18
102 -104  104«107 105 -106« 105 -
N.Y. Lake Erle AcWest. o3 | o7y o o 105 -107
1 Prel.. s 0 24%- 28% 23%- 28« 23%- 26« 22«- 26%
N.Y. dkNew England... see. o, o1« 83% 57-64 54 - 61¢ 5. 60
- 9 0 36«-43% 36 - 41« 30«- 37% 88%- 37«
N. Y.N.Haven dkHartl. 204206 ° 33 - 88«
i Q 206 210 210 211 209 -210 )
N. Y. Ontario dk West.. g 21, 18« 19% 208 -210«
N.Y. Susqg. dkW est. 17« 20% 16 - 18« 15 - 17«
1(;«'22« 6 - 8¢ 6«- 8% G«- % 6-7%
Norfolk dk Western. 8««: 11: 18«- 24 20«-23% 19-23 17« 22«
Prel 8- 10« 8 - 10« o . 104 10¢- 12
re 25 - 30« 27 - 29« 25«- 29 10 12
Northern Pacific 25« 29 5 «- 29« 27«- 80« 26«- 33%
Pref. . 25«29 28%- 28 23«27 3. 26« 2726
«- -
Ohio'Central . 1«" 617« 621« 513«- 62 54%- 58« g3« 57%
Ohio dk Mississippi i “” % - - B
pp 21 - 25« 22 - 25« 22 - 26« 1o 2 1&1)%_ 212««
Ohio Southern 79-79
IB«- 19 -
Oregon Short Line. 2102_ by 16 - 18% 13« 17« 14%- 17« 14%- 16
Oregon dkTranscontin'l 27y, 34¢ 30« 33« 22-26  22-22 19« 22
Peoria Dec. dk Evanav.. 18 22 " 25 - 32« 28%-31 26 - 31«
Phila. dk Reading........ O M2 16 20«25 19 23%
Pitts. Ft. W.JsC ., guarJIu/‘ i85 147148 123 _1538 1121(2«-1528 20« 24«
132134 140 140 16 445
Rens. dkSaratoga.......... 155 163 162 -163
Richin. dkAllegheny... ~¢ g 161 -163 181 -163 165 -165
i i ) 7« T% 5 - 5 4«- b« -
Richmond dkDanville. 77 _ g5 76 . 77« 2 -4
Richmond dk West Pt.. 35, 37¢ gac. 38 75 - 80 77¢-106 101«113
Rochester dkPittsburg 30 - 38 27« 34¢ 27«- 81«
8%- 4« 8«- 5 4 . 5
Rome W at. dk Ogdensb, 25.81 29-30 5-5
St. Jo. dkGd. Island... : 25 -3l 30-05 51 -60%
St. Louis Alton dk T. H.
38«- 44  40-46 39 - 44« 36 - 41« 34 - 35%
86-90 91-95 94-94 92 - 94«
20 - 28« 21«- 23« 18 - 21« 18«- 20 17 - 23«
1st pref. 372«;-35« 45 - 46% 42 - 45 38«- 44« 37«- 46«
st. Paul dkDuluth 2 100105 97-10S« 101 -103 97 -109
Prefu oo 09 '104« 39 - 42% 40«- 56% 51«- 67 51 - 66«
- - 0
St. Paul Minn, dkMan. 108::—1150/« 102 10% 105«111lc 109 -112¢ 109c-112¢
Scioto Valley. 5.9 «° ~L18%112¢118% X112 117« 110«-115
"South Carolin ) »«- 10%
15«16 14-15 12¢ 14 13-13
30«- 38« 38«- 41« 38«- 40«
- 0,
Trust receipts 10« 1% 12%- 13« 11 - 13 7. 124 7« 10%
Tol. dk Ohio Central
Prel.......
Union Pacmc ...................
Utica dk Black River.. 8 =~ 50% 47%-54¢ 44¢-51% 48.52 47 529
Utah Central...
Virginia Midland .
Wab. St. Louis dkPac.. 22_220 15 -16 21-30
Pref .. L 0«- 1% 911 9 -1l 7.10« g.70
- 0,
Pur. Com. Rec pts 17« 22% 18%-20¢ 17«-21  15¢- 19 14 - 18
Prel.. 12 - 15«
TELEGRAPH 28%- 26
American District......... 30-30
Bankers’ dk Merchantsl A - 2% -8 35-35 g5-40 39-44
CommerC|aI Tel., prel,, « 0 -3 2= 23 op- 2% 2%- 3
Western Union.. 115 -115 115 -115 110 -115
08%- 75% 70%- 75 x62%- 78« 62« 67% 60.- 63«
express.
Adams.......coeeene
144 -149« 145 150 145 -148 145145
* Ex rights.
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June July. JUST.
Low High Low.High High
63 - 70« 68-71 - 70«

1« %- 1« %- %

2- 8 2¢- 3« ... -
4«- B 5%- 6« BY%- 6«
11« 14% 13 - 14% 13«- 15«
18 - 18 18 - 19« 22 . 22
83«- 88 86 - 89« 90
20 - 22« 15«- 20 20
1 .12 10 - 2% 11 13«
240 -240 285 -240
34«- 34« 84 - 87«, 34 - 36«
137«-140« 138 -140 134 -139
97 - 99 06« 98« 96-97
20 - 25« 12 - 20« 15«- 18«

150%-150%
8 - &  &- &

- 13« 7« 12 8%- 12«
81l«- 86« B83«- 88« 830- 89%
91 -100 94« 93 - 96«
36«- 43% 40«- 45% 42« 47«
37%- 45 44« 66« B0 - 56«
127 -129« *123«-27« 124 -140«
17« 20« 15 - 19 13«- 16
32-40 85-40 36 - 40
60«- 75« 73 - 80« 76«- 83
65 - 71« 67 - 70 64-67
00-95 89«- 98 86 - 93«
20«-23 909 - 22 19«- 21%
A4¢- 49% A4«- 48« 41«- 4T«
26«- 32 29«- 32« - 83
X106-112  106«-U1% 107«-112«
13«- 16« 14 - 16 B« 16«
143«-144  |41«-148« 140 -142
48 - 57« 55.60 69«- 66%
102 -108 105 -111 107%-111%
7 - 9% 8- A 8«- 10«
18 -23  20«- 22 18«- 22%
105«109 106 -107« 106 -107«
86%- 29« 88«- 38% 30%- 34%
59%- 65  62%- 78 72« 78«
37%- 41« 40 - 47« 39%- 47
205«-210  205«-206% 208 -210
16%- 19M 18%- 20 19 - 20«
6%- T« - T% ««- 8%
20 - 22% 18«- 20« 19 - 22%
11«- 12« 129%- 18% 14«- 18«
82 - 87 87 - 45 410- 47
25«- 28% 26«- 29% 26«- 28%
B5%- 61% 58«- 62% 67«- 62«

H- I«

21%- 24« 21%- 25« 23%- 25«
15 - 16« 15 . 15« 14«- 17
22«- 28« 80 - 33%I 81%- 83
30« 35« 32¢. 34« 29%- 34«
22« 24« 91 _ 26« 25«- 30«
22 - 26« 239- 26% 24«- 27«
146 -148« 144 -146% 147«-149
160 -165 166 -170 165 -165

6«- 9 8«- 10% 7 -9 «
118 -149« 140 -150 134 -143
28 - 33% 31%- 32« 27« 31%
4%- 4« 4«- 4% 4«- 5
64«- 75 75 - 79« g5«- 74«

127 - 33 g2« 33 30-35
80-83
30«- 26% 23«- 26« 25« 30%
43«- 51% 48%- 53« 53«- 60«
107 -113  x1l0-114« 108 -118«
56 - 68« 53-59 46 -55
109 -114 108 -109« 1074109
115 -117 113 -116 112 -116«
10«<- 12« 11«- 13 11«- 13
37«- 40% 37« 39« g7.39
10 - 12« g«- 14« 129 17%
51«- 58% 54«- 57« 52%- 59
121 -125 120«-124« 120«-]21
22-27 28 - 29« 28-28
7 -10« 9 -9
15 - 17 19%- 19%
14 - 20« 1795 19 17« 20%
24%-32 29 - 81% S0%- 35
39-40 42-45 41« 41«

2<- 2% 3« 3}

110 -115 115 115

60%- 66% 64«- 70  68%- 67%

STOCKS —Continued.

Sept'ber QOctober. Nov'ber
Low High Low.High Low High
70-70 75-80
12« 13« 4 . 13% 13«- 15
67 - 74% 71« 75% 73.78
28 - 30« 28-81 S0%- 34«
« - «
B% 6% -
14«- 15 _ -
22-22 19 - 19  20%-24
89«- 91« 86-90  g6«- 88
19-23« 19%-23 122«- 25«
12 - 13« 10%- 12« f 4 - 12«
280 -235 222225 220 -220
88%-87 31 - 36« 34 - 40,
135 -136« 183«-136 132«-135
95 - 97« 95 - 96« Q4«- 98
IB«-20% 16-22 16%- 20>
6 -6 10 - 15
30 - 38«
11 - 13« 13 - 14« 15-15
18« 22« 14«- 21«
84«- 93% 89%- 95« 95%-t00%
92«- 95  92«- 98« g5.98
43« 51« 49%- 58% 66%- 84%
53%-59 55-70 65 - 70«
187«144  141«-175 163 -178
15 - 16« 14 - 16« 14«- 15
38«- 43« 40 - 44 43 - 69«
SO - 91« 89-96 95 - 98%
62-65 58-66 58 - 68«
87 -94 90 - 94« 89«- 96«
40«- 41«
20 - 22« 20% -22% 219%- 23%.
48«- 47 45 - 48« 47 - 529
80%- 87« 35%- 87% 35«- 38«
109«-118 111 -119 |15«-118«
15 - 16« 16«- 19 19 - 21%
140«-142  140%-141% 141 -142«
64 - 69« 63«- 78  720- 04
108%-114% 110«-114 112«-115«
8«- 10 8%- 17« 14%- 16
21 - 22% 21%-31 26«- 29«
105«-107  103%-106% 103%-106«
31% 37« 34%- 86« 35%- 38%
73%-81l« 75 - 78« 76 - 79«
44%- 57« 64 - 68% 59%- 66«
209 -212  210«-210« 216 -223
19 - 22% 19%- 22% 19%- 22«
6% - 8 6« 7% 7« 11
20%- 24« 21«- 24« 23 - 28
16« 17« 16%- 18« 18 - 28«
42%- 48% 44-48 46« 54«
27«- 29% 28«- 29% 28%- 29%
58 - 62%) 81 62«- 65
23%- 29« 26«- 30% 28%- 35%
80-80 81 - 91
18 - 17« 15«- 19« 19«- 22«
30«- 83 82-88 32 - 34«
30%- 35% 82%- 35  34%- 87«
28«- 32« 29 - 31% 31«- 84%
24«- 38 83«- 38«1 35%- 53%
149 -149  145«-147« 143«-147
162 -163 160 -161
8-9« 8% 9 9-15«
140 -145 140 -155 152 -200
27«- 82% 28-40 39«- 77«
S5«- T« 3«- 4
72 -8l 77 - 8L 80« 9%
36-87 3tf-3S
30 - 88« 36«-39% 36-41
82-85 85-85 82«- 83
28«- 33% 81«- 35% 33«- 36«
68«- 6% 63«- 70« 88«- 72%
112«-110« 112 -118« 116 -118«
51 - 59 55 - 64% 62«- 66«
107«-n0  109«112  109%-112%
11S«119 117 -124% 117 -120
6«- 16
11«- 13% 12«- 15« 13«- 24
86«- 40« 38%- 40« 36«- 38
14-18 16 - 22« 19«- 25
17«- 23 21-28%
26-33 30-37
46«- 56 51 - 62!
54«- 62« 58«- 63« 58%- 66%
117«-121« 120 -120 120 -121
11 - 11 15%- 18
30-30 27 - 3A«- 51«
13 - 13
27-27
18«- 21% 19 - 21¢, 19 - 21«
83 - 1 34«- 38« 34«- 38«
39-41
105 -105 103«-103« 108«-108%

65«- 74« 72«- 79« 77%- 80«

141«-143«1140«-144

49
Dec'ber.
Low.Higbi
78 -101
13«- 18%
71 -88%
24 - 35«
15 - 20
79-88
20«- 25
10«- 14%
220 -225
38«- 44«
ISO -134
94«- 96«
15«- 20%
150 -150
11-16
88-38
11 .- 1
15%- 20«
90«-100%
92«- 97«
58-69
60%- 71
15S«-165%
18%- 15«
44«- 60
88 - 98«
68 - 71«
98%-108
40 - 42«
17«- 22%
40 - 51%
28-38
x03«-lie%
14 - 19«
188 -142«
67«100%
108«-117%
12 - 16«
23«- 31
104«-107«
31«- 38%
70 - 78«
44-66
220 -220
17«- 22%
9«- 12«

. 26«- 83«
18«- 27«
42 - 59%
26 - 81%
58 - 66«
25 - 34«
91 - 91
16 - 21«
25 - 35«
29«- 38
26«- 34«
30 - 60%
144«-148
169 -170
10 - 12«
155 -186
30 - 72«

3«- 4
90-96
25 - 25"
31 - 37«
83-83
26-36
59 - 70«
112 -117«
54 - 63«
106 -112
113 -118«
14«- 17
15 - 17«
36 - 39«
21«- 25
19 -27%
38«- 38«
56«- 63«
57«- 68«
39 - 46

16%- 24%
30«- %

122«-m «
67« 79«
136«-140
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[VOL. XLIV.

D MISCELLANEOUS STOCKS-Concluded.

JANUARY Febb'ry. July. AUGUST. Sept'ber. October. Nov'ber.
STOCKS. Low.High Low.High Low.High Low.HIgh Low.HIgb Low.High Low.High Low.High Low High Low.High Low.High
- § - . 105¢-10S¢j 106 -110
i 101104 102 -106 104«-106« 106 -106« 103«-108« 106 -110 107 -109 108 -111
ﬁm.e':fg” 62§4_ 65 62«60 63 -66 08 -65 51 -68 60-66 63« 65« 62 - 65 58« 64« 1291-:6;)
Wellos F;?’;?)SacCo 119122« 122 -125« 119 -124 120 -125 120¢120 125¢-180 122¢130 126 -128« ’
COAL Sc MINING. - - 15«- 18« 16«- 19« 15 - 19 18«- 27« 25 - 43«
- 15« 18«- 17« 14«- 16« 15 20 17-21 17« 19« «
ggln;:?;gr;gggllsclron 23 - ;Sz ;g:- 252 23« 27« 21« 25« 21 24« 28 - 25« 23«- 29  25«- 30« 28 - 29« 28 - 84« 23«- gé)« 32«-2481«
P lidation Coal 20-20 28 - 8l« 23-28 28 - 23 20 25-27 177«' o 116
onsolidation Coal....... 5228 20 . 22 17-18«¢ 18« 19 20€ 20«-22 22 - 22 19 - 20« 19 - 19 17« 20 - 18 -
Homestake Mining.... 11c 16¢ It - 12 9« 10 11 11 - 13« 1lc- 15¢ 10 - 15 14 - 18« 17 - 20 17« 17«
Maryland Coal 10« 18 11 15« 10 - 18« Il - 1lc Wil 11 - 14 11 - 11 11« 11« 10« 14 13 - 16 16 - 20« 14 - 18«
ge\:’ C'enstr|al CO’\;T'I 29 - 29 m29 29-80 29 - 29« 27«29 25 - 26« 25 - 26 24«- 25 22 - 23«
ntario silver mning.. 260 -262
Pennsylvania Coal....... 261 -261 . 0 6 4¢- 6 5« 8 5« 0« 5« 6«- 0« 6« 7« 6 -9
Quicksilver Mining..... A 23¢ 22 - 22« 21-22 20 -20¢ 21 - 24¢ 23-29 22¢ 26 22 - 23 - 25 23« 24« 24« 28«
TFret .......... G 88-50 41 -A6« 89 43 40-43 42« 50« 51 - 66 54 - 64 - 74« 74 -104 137«118
ennessee Coa c Iron
VARIOUS. . 80-80 64 - 61
- - 60 59« 59« 58«- 61 61 - 65
gantor:_dco'na ' Pee0 S0 111 106110« 93 -110« 75¢- 95 X748l 78« 84« 79-88 77« 80 78 - 83« XZSM_ng ;g-igs
onsolidate - - 98M-108« 103 -108 ;x104« 1 «= «
- 96«-102« 93«- 99« 96«-101« 96«-100« 97 -101 )
Del. Sc Hudson Canal 108K 98106« 96102« 93« 105 -180« 123 -181
LO I\I/etS?Tes;:SOﬁ;J&“ o 20 - 28« 22 - 30« 29« 80 13(? «_113« 37 - 51
e - - - N 20«- 23« - 20« 16 - 28« 18 - 20« - « - « «- « - « -
Oregon Improvem't Co. 50¢ 23« 20 8 120 B¢ o8 101c 93 101 9S«109« 107 -109¢ 101¢-109¢ 104 -109¢]103¢-107« 105109« X98 -107«
Oreqon R’yScNav.Co... 64¢- 67 149 - 59« 49 - 68« 51« 68« 60 - 54« 51« 66« 53« 57« 54« 59 56«- 59 51«- 57«] 53«- 56« 45«- 57
Paotjdc Mall S. S............ o = ... 102¢105 112130« 105 -128
Filila. Co» Nat. Gas... 13, 185,183 -187¢120 -184 181 -185 |18 -183 jI82¢137 135¢137¢152¢187¢ 188 -146« 143 147« 141145 180148«
Fallman Palace Car ! J
Ex-rights,
1835. 1981.
COTTON CONSUMPTION AND OVERLAND 189« 835
; 802 782
MOVEMENT TO JANUARY 1 North Carolina ports ... .. 33?2 » 706 3186
- - Virginia ports......ccoeeiviiiiciinnns R ) ’ !
We present our readers to-day with a detailed state- giniap 155 949
. Total to he deducted.....coocoomeververrennnes 163,014 173,670 '
ment of the overland movementto January 1, and receipts, 525002 358 048
: ) . . . Leaving total net overland f............. 513,742 : )
exports, spinners’ takingp, &c., during the same period™ 9

OVERLAND MOVEMENT TO JANUARY 1.

There has been a liberal movement of cotton by rail
overland during the month, the gross shipments reaching
261,557 bales and falling but 18,452 bales below the total
f jr the co retponding month in 1885. Compared with
D jetmber of 1884, however, there is an increase o 54,165
biles. For the four months of the current season the
aggregate is 676,756 bales, against 698,762 bales last year
anl 517,897 bales two years ago, a decrease contrasted
with the former of 22,006 bales and a gain compared with
t ie latter of 162,859 bales. The net for December is in
excess of that for the same month of either of the two
preceding years, the total being 192,376 bales, against
183>955 bales and 130,193 respectively in 1885 and 1884;
the season’s total, therefore, approximates closely to that of
last year, and records a very decided increase over 1884.
In the subjoined table will be found the details of the
movement over the various routes for the four months

in
each of the last three years.
OVERLAND FROM SEPTEMBER 1 TO JANUARY 1.
1886. 1885. 1834.
Shipped since September 1—
From St. LOUIS. ..o 224,876 256,017 166,247
Over Illinois Central 108,908 121,733 86,879
.Over Cairo <e Vincennes.. . 79,467 37,759 95,763
Over the Mississippi River, above St. L, 10,436 15,5568 13,982
Over EvansvUle & Terre Haute *.. 33,000  31.214 19,336
Over Jeffersonvttle Mad. & Ind.... 14,152 22,673 26,775
Over Ohio & Mississippi Branch............. 2,685 9,536 14,431
Over LouisvilleCinoinnati «fcLexington. 59,868 38,311 23,895
Receipts at Cincinnatiby Ohio River... 7,502 37,147 485
Receipts at Cincinnati by Cin. Soutli'ru 60,949 57,580 35,328
Overotherroutes.......oooviiiniiicicinins 69,808 65,970 29,027
Shipped to mills, not inoluded above... 5,103 5,224 1,799
Totalgross overland........cccoeeeee. 676,756 698,762 513,897
eduet—
Receipts overland at N.Y ., Boston,Ac. 119,555 104,506 107,438
Shipments between (or South from)
Western interior towns ..o 19,200 48,882 34,311
Deduct also Shipmentsinland and Talem
ings for Southern Consumption
from the following Southern ports—
23t
13,106 3,386 2,300
4,628 8,194 5,687
Savannah 1 455 1 68' 316
Charleston.... 1 233<it  4.21" 1,929

“* The month's movement in 1886 estimated.
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t This total includes shipments to Canada by raU. which since Sept. 1
In 1886, amounted to 21,247 bales, in.1885 were 21,061 bales and in
1884 were 9,077 bales.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

As indicated by our weekly statements, there has been a
still further increase during December in the receipts at
the ports as compared with either last year or the pre-
ceding year. The total for the season to date now is
3,755,798 bales, a gain over 1885 of 161,160 bales, whil
the increase over 1884 reaches 93,593 bales. Foreign exe
ports have been of very large volume during the month, -
reaching 882,671 bales, against 647,824 bales in 1885 and
838,327 bales the previous year. Contrasted with the
similar period of the two previous years, the aggregate for
the four months exhibits an excess which over 1885 is
264,504 bales and over 1884 reaches 407 bales. Oar
usual table of receipts, exports and stocks is as fol-

lows::
Movement from Receipts Receipts EXPORTS since SEPT. 1, 1886, TO—
Sept. 1.1860,t0  Since  since conti Juocre
- - Sept.1, Sept.1, Great prance  CONti- g 1,
Jan. 1,1887.  “iggs. 1885, Britain* ent
c 580281 538825 183128 24690 48569 256,387 £.127,057
Indianola, Ac. 781
1110369 1,139,717 318805 177481 154882 651,168 434,720
158037 157,328 10,554 10554 41,058
16860 34,909 .
655771 588857 184573 10575 126719 321867 130774
Brunswick, Ac.i 22,681 116481
| 324130 378207 80271 96194 81154 197610 40459
13453 8778  aeees
Wilmington. 115564 76566 69,867 2850 6418 79135 21395
Moreh’'d C., 3,288 4,189 coctpe
Norfolk...... 890,510 306,228 194,543 194543 52,683
227671 184009 42389 2150 4,206 48745 9,004
New York 47230 32505 240,827 25838 115815 382480 215488
Boston....... 33801 35774 59,786 1095 60881 11,000
Baltimore. 10796 21434 55795 8030 12102 70927 14837
5 10126 14778 22,104 1221 23326 10,155
Total 1886.. - 375579 1462642 282806 552,184 2,297,634 1,118,884
Total 1885... 3504636»1,113971 212405 706+751 2033135 1181538
Total 1884... 3,662,205,1,353,015i] 230484 707,73]L1297,22 1,017,327

*Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption since September 1, this year and
the two previous years, is as follows.
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1886. 1885. 1884.

Receipts at the ports to Jan. 1 ___bales. 3,755,798 3,594,638 3,672,205

THE CHRONICLE

51

It WI|| be notlced that the movement up to January 1
shows a decrease in the average weight as compared with

Net shipmentsoverland during same time 513,742 525,092 358,048
Total Feceipts. ..o hales. 4,269,540 4,119,730 4,020 253 the same period of last year, the average this year being
Southern consumption since September 1. 150,000 131,000 115,000 490'01 ID3. par bale, against 490-28 Ibs. per bale for the

Total to Jan. 1 ..o bales. 4,419,540 4,250,730 4,135,253

The amount of cotton marketed since September 3 in
1886 is thus seen to be 168,810 bales more than in 1885 and
284,287 bales more than in 1884. To determine the portion
which has gone into the hands of Northern spinners during
the same period, we have prepared the following.

Total receipts to January 1,1887, as above.......cccccceeeenes bales.4 ,419,540
Stock on hand commencement of year (Sept. 1,1886)—

in 1884.

IN DECEMBER.

same time in 1885 and 481-92 Ibs.

THE *COTTON GOODS TRADE

The demand for staple cotton goods was only moderate
during the month, but the tone of the market continued
firm, and some brands of brown sheetings, &c., were
slightly advanced by the mill agents. Print cloths were
in fair demand and steady in price, with an upward
tendency at the close of the year. Stocks of plain and

At Northern ports 132,632
At Southern ports.... 41,096 —173,728 colored cottons in the hands of agents and at the mills
At Northern interior markets. 4,298— 178,026 . .
are probably smaller than at any time since the war, and
Total supply to January 1,1887 ...cccccoeviiiierimireeceeereeeereeieeees 4,597,566 -
Of this supply there has been exported a firm market for months to come seems to be pretty well
to foreign ports since Sept* 1, '86...2,297,634 assured. The export movement was of very fair propor-
Less foreign cotton included.......c.c.coc.... 1,525—2,298,109 -
Sentto Canada direct from WesSt......oovnnnnnns 21,247 tlons’. and Severél brands of Eastern and Southern
Burnt North and South 1,701 sheetings and drills are largely under the control of

Stock on hand end of month (Jan. 1,1887)—
At Northern ports.. 251,475
At Southernports.. 867,409—1,118,884

export orders.

At Northern interior markets.... 14,740—3,452,681 1886. 1885. 1884.
Oott'n Print- - g - d int-
Total takings by spinners since September 1,1886..bales 1,144,885 Dec low |rr:r§]] |Sr:19€§t Olcl)]tvtvn Pw&t Ithgegt Ot?)E}/n P{r:gt ?,?git'
Taken by SoUthern SPIiNNers ... e R 150,000 mid- cloths, stand- mid- cloths, stand- mid- ctoihsy stand-
- _ dling. 64764 ard. dling. 64x64 ard. dling. 04xQl ard.
Taken by Northern spinners sinoe September 1,1836.. . 994,885
Taken by Northern spinners same time in 1835 ... ..1,057,219 Sllu 3-38  63» 9 3-19 6% Jol,e 3-19 7*4
81*l« 3-38 6% 9 319 6% 1018 319 7*4
Decrease in takings by Northern spinners thisyear......... hales 62,334 %3” 3-38 63» 9 3-19 6* 10»16  3-19 7*4
A . -83.....3-38  63» 9 3-19 6H |C»8 319 7*2
The above indicates that Northern spimlers had up to sy S 9 319 03 lova 319 7%
, 3-36 63» ...8... *
January 1 taken 994,885 bales, a decrease from the cor- 815* 3-38 6% 575 63 00 .S..
. Lo . je 3-38 63» 815« 3- ) *
responding period in 1885 of 62,334 bales and an increase o 3% 6> sw 3i5 O4F los 519 74
. . 91 63 R
over the same time in 1884 of 187,548 bales. o 33 6w 8P 313 8 1ol 32 74
S... 813,« 319 63» 10»i, 3-22 71
AMOUNT OP CROP NOW IN SIGHT. a 3-38 63" L3 10»,« 322 714
. i 9116 3-38 6% 813,6 3-19 63» 8. .
In the foregoing we have the number of bales which 9 3-38 63t b% 319 63» 10 322" 7%
. X 9 3-38 63» 83t 319 6% 10m 322 7*4
has already been marketed this year and the two previous 9 3-38 63 8136 3-10 63» [Ollje 3*22 7*4
. i . 9 3-38  63i 813« 3-16 63» 1058 323 7x4
seasons. An additional fact of interest is the total of the o ..S.. 813,« 3-16 63» 10U,6 3-22 7%4
. . . . 8i5le 3-38 7 ...8., LOUj« 3-22 7%
crop which was in sight on January 1, compared with 815« 338 7 875 3.-16 63»
. i 816« 3.38 7 87S 313 63» 103» 322 7%4
previous years: 8*5,« 3-38 7 813* 3-13  63» 10136 3-20 7*4
815!, H3-d38 7 8136 3-14 6% 103» 320 7%
"duy
1886. 1885. 1884, 26.. .. S.. e«... 313 63» 103» 3-20 Y*j
27 815« 3-38 7 Lo3l
Total marketed, as above___bales. 4,419,540 4,250,730 4,135,253 28 8,3ie 3-38 7 83» 314 63»
Interior stocks in excess of Sept. 1 95,505 527,707 339,000 29 31*18 3-3% 7 83i 313 63»  103» 3-20  7%4
. . 30 9 3-3% 7 83» 3-13 63» 103» 3-19 7%4
Total in sight.................. ..bales. 4,815.045 4,778.437 4,474.253 31... 9 3-38 7 83» 3-13  63» 103» 3-19  7%4

This indicates that the movement up to January 1 of
the present year is 36,608 bales more than in 1885 and
340,792 bales greater than in 1884.

As it will interest the reader to see what has come into
sight each month of the season during this and previous
years, we have prepared the following, which shows the
movement for the last four seasons.

The above prices are—For cotton, low middling upland at New York
for printing cloths, manufacturers’ prices; for sheetings, agents’ price«
which are subject to au average disooilnt of 5 per ednt.

THE DEBTSTATEMENT FOR DECEMBER, 1685

The following is the official statement of the public debt aa
it appears from the books and Treasurer's returns at the close
of business Dec. 31, 1886, according to the new form adopted
April 1, 1885.

INTEREST-BEARING DEBT.

Months. 1886. 18S5. 1884. 1883
’ Amount Outstanding.
434,838 485,552 413,836 450,047 ~ Characterof gtert sux: Due  Accrued
1,332,901 1,360,870  1,309.111 1,325,716 YDl Registered.  Coupon. &Unpaid. Interest.
Novemger. 1'579,539 1,443.433 1,390,902 1,317,773 . $ |
December.. 1,467,767 1,488,582 1,360,404 1,264,816 .
8s.....Option. Q.-F. 63899000 63899000 12232 319,495
Total 4 months. 4,815.045 4,778.437 4,474.253 4,358.352 ..1891. Q.-M. 203.057.800 46943200 250,000,000 559,58L 937,500
45..1907. Q -], 616434830 121,347,000 737,781,850 182827 7,377,818
WEIGHT OP BALES. is refdg.certfs. Q.-J. 190100 57130 1,901
. . 8s, pension .. J.&J. 14000000' 210,000 210,000
To furnish a more exact measure of the receipts up 10 5l RKs.| Jz 3  *84623512 *64,623512 32129 1,938.705
January 1, we give below our usual table of the weight Aggregate. ....... 948,015.162 168.259.200 1.130,494,482 1.053,800 10,785 419

of bales.

* 2,362,000 mature Jan. 18,1895, 5640,000 Nov. 1.1895; 53,680,000 Jan. 1,1896;
54 320 OOé)OFeb 1,1896 ; 59,712,000 Jan. 1,1897; 529,904,952 Jan. 1,1898; 514,004,660

Same Same
Four Months ending Jan. 1,1887. peri'd in peri'd in DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
1885 1884 Aggregate of debt on which Interest has ceased since maturity is 53,874,8651
: . interest due and unpaid thereon, 5211,336.
Number of Weight in Average Average Average DEBT BEARING NO INTEREST.
Bales. Pounds. Weight. Weight. Weight. A t
mount.
Texas ... 580,231 300,132,939 517-22 519-61 516-72 $57,325
Louisiana... 1,119,369 544,125,271 483-10 483-12 477-00 846 681’015
Alabama 158.097 78,890,403 49900 50900 498-00 6,710,000
Georgia*.. . 694,812 333,044,236 479-33 491-63 471-50 Less amount held in Treasurer's cash................ 200,000- 6,510,000
South Carolina. 337,642 159,704,6t6 473-00 48000 474-00 121,701,409
Virginia........ 627,190 299,169.630 47700 477-00 470-00 Less amount held in Treasurer'scash. .......... 27,485,804— 97,215,605
North Carolina. 118,852 55,8t0,440 47000 47000 467-00 . i 124,585,102
Tennessee, &c.. 783,297 394,711,191 503-91  489-22 496-75 Less amount held in Treasurer’s cash... éiggggg— 117,246,670
Total....... 4.419.540 2.165.638,776  430-01 49028  4«1-9-2 Less amount estimated as lost or destroyed.... 8375984—  6,958,70(3
"Including Florida. Aggregate of debt bearing no interest................ $574,664,318
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RECAPITULATION.
Principal. Interest. Total.
nterest-heoring debt— 9 9 $ 9
. 250,000,000
737,781,850
63,899,000
190,100
Navy Pension fund, 3s...... 14,000,000
Pacific RR.bonds, 6 p.ct... 64,623512—1,180,494,462 11,838,720 1,142,333,182
Debt on which Int. has ceased 8,874,855 211,836 9,066,192
Debt bearing no Interest—
Legal tender notes, AC........ 346,788,341
Certificates of deposit... 6,510,000
Gold certificates. ... .. 97,215,605
Silver certificates. . 117,246,670
Fractional ourrency. 6,953,702— 574,664,318 574,664,318

1.714,038,635 12,050,057 1,726,083.698

Less cash Items available for reduction of the debt. ..$241,903,564
1i6§s reserve held for redemption of U. 8. notes.......... . 100,000,000 9341,902,564

Total debt, less available cash Items.......... .............. 1,884,181,128
42,196,632
Debt, less cash In the Treasury, Jan. 1,1887.... 1,341,934,495
Debt, less cash In the Treasury, Dec. 1, 1886...
Decrease of debt duringthe month........c.cccooiiiiiiiins 9,858"

UNITED STATES TREASURY STATEMENT.

The following statement for December, from the office of
the Treasurer, has been issued. It is based upon the actual
returns from Assistant Treasurers, depositaries and superin-
tendents of mints and assay offices, and shows the condition o f
the United States Treasury December 31; we give the figures
for November 80 for comparison:

December 81, 1886. November 80, 1886.

Asset* and Asset* and

Balance*. e d Balances.
Liabilities. Liabilities.
9 9 9 9
i 187,196,597 185,730,178
G\dnenin. 80981421 687205676
268,128,018 254,450,854
oSSy ssiied ooy 124101400 124580327
Certificates on band.... 27485804 34,409,694
O gl I Eranetry TS eroa1s 163930221
et gold Intreasury. 1912, ,930,
'rd 188,506,238 184,911,938
ILVER" Dollars,stand'fd 5 g7 4091388
" Total silver......... Asset) 193245615 189,003,321
_Certificates Issue(d.....“.) 124,585,102 119,857,102
tjCertlficates on hand 7838432 14,137,286
Certlflo’s, net.iLidbilityu) 117,246670 105,519,817
Net silver in treas’ 75,998,945 83,488,504
V. States notes....(Asse 229{88%8 Sggggégg
Certificates issued........ 500,000 580,
Certificates on hand.... | 80,000
) 6,510,000 7,025,000
Certlfic’s, net.(I14aMI{tv. O ey
Net U.S’.notés in tre{as). 28,169,826 29,548,188
National Bank notes....... 327,065 173,476
Deposits in Nat. Banks.. 18,133,923 10,720,818
Balances....(Asset) 388,441,672 493,856,307
Public Debtand Int
Interest due, unpaid 1,021,171 1,759,916
Accrued Interest 8,846,714 8,085,186
Matured debt... 8,874,855 9,290,365
Inter’'t on mature 211,837 218,497
Debtbearing no inter’st 5877 4,201
Indt. on Pao._dEE. bonds 32130 32340
ue, unpaid.... i : :
ACCd I Pac ER.b'ds | 1938705 1616588
Debt and int.(Liability) , 20,930,289 21,006,103
Braéctt;l CLér’c _redeemded 5,432 4,201
. 8. bonds (tint, pai
Int.ch’cks &coupo%s p'd 6,095,196 1,962,725
6,100,628 1,9¢6,926
14,829,661 | . 19,089,177
i0b’.000.000 100,000,000
notes of Nat. Banks..., 90,509,783 87,017,839
Fund held for redemp. of
F_Nat. golfd bdaPk nodtes... 92,499 94,079
ive p.c.f'nd for redemp,
of Nat. Bank notes.. 9599415 9,989,629
R 200,201,697 197,100,947
Nat. Bank notes in pro 53785270 2348557
197,416,427 194,762,390
Post Office dep’t account 4,752,084 2,736,066
Disburs’g Offlcers’bal’'ces 23,318,597 27,570,687
National banks. 781,111 630,152
redemption account... 8,315 174,571
Fractional silver coin re
demption account...... 25515 11,355
Portland Canal Co. ... 695,395 461,895
treasurer’s transf'rch’ki
and draftsoutstanding 4,045,218 8,165,076
375,295 231,849
34,001,530 89,981,651
2,580 10,567
t 33,998,950 39,971,084
---------- 246,245,038 353,763,651
---------- 42,196,634 ~40,093,556
Assets not available—
Minor coin.,.....cccco..... 131,422 163,585
Subsidiary silver coin. 25,660,935 25,808,067
Aggregate net Asset....... 67,988.991 66,065,208
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RAILROAD EARNINGS.
Forty-eight roads have reported their earnings for the full
month of December, showing a total of $18,473,947 this year
and $16,983,447 last year, the gain being $1,490,500, or 8%0 per

cent. Only six of the roads show any decrease.
IMonth of December. 1886. 1885. Increase. Decrease.
) $ $
Bnf. Koch. & Pittsburg... 132,497 122,554 9,943
Cairo Vin. & Chic . 60,165 48,714 11,451
Canadian Pacific 863.000 729,935 133,065
Central lowa.. 127,845 127,497 348
Chicago & Alton.. 713,672 703.926 9,746
Chicago & Atlantic 182,543 129,491 53,052
Chicago & East. Illinois. 170,375 164,065 6,310
Chlo. Mil. & St. Paul..... 2.250.000 2,336,256 86,256
Chicago & Northwest.... 2.122.000 1,971,397 150,603
Chic. St. P. Minn. A O ... 560,200 465,811 94,389
Cin. Ind. St. L. & O . 214.778 205,706 9,072
Denver & Rio Grande___ 615,626 504,179 111,447
Det. Lansing A Northern. 98,181 97,588 593
Evansville A Terre H— 61,537 57,078 4,459
"Grand Trunk of Canada. 1,428,148 1,261,178 166,970
Gulf Col. & Santa Fe..... 234,700 200,732 33,968
Indiana Bloom. & West.. 209,973 234,259 24,286
Ind. Deo. & Springfield.. 55,374 43,328 12,046
Long Island . 184,223 179,603 4,620
Louisville A Nashville... 1,275,720 1,164,212 111,508
Louisv. New Alb. & Chio 155,595 141.792 13,803
Manhattan Elevated.... 690.000 630,000 60,000
Mexican Central............ B 436,690 346,697 89,993
Milwaukee L. 8. & West.. 172,275 107,248 65.027
Milwaukee & Northern.. 56,904 46,826 10,078
Mobile & ONi0.........ccccn 306,686 306,124 562
N.Y. City & Northern ... 44,352 36,736 715%8
N. Y. Ont. & Western 96.792 96,770
Norfolk A Western.. 248,213 228,993 19,220
Northern Paciflo.... . 879.778 775,371 104,407
Peoria Dec. & Evansville 74,895 61,294 13,601
Richmond & Danville— 335,464 348,132 12,668
Virginia Mid. Div.......] 121,729 124.160 2,431
South Carolina Div 64.420 76,349 11,929
Columbia & Gr. Div. .. 54,188 75,734 21,546
Western No Car. Div.. 40.420 39,574 846
Wash. O A W. Div....... 9,940 7,726 2,214
St. Jos. A Grand Island.. 104,330 102,320 2,010
St. Louis Ark. A Texas .. 230,651 169,495 61,156
St. Louis A San Fran--——- 472,602 372,542 100,060
St. Paul A Duluth. . 123,206 119,400 3,866
St. Paul Min. & M. . 687,030 686,850 180
Staten Island Rapid Trst. 44,592 41,637 2%9751571
Toledo A Ohio Central 93,527 69,810 )
Wabash St. L. & Pacific.. 1,141,320 071.792 69,528
Wisconsin Central............. 141,987 117,990 23,9971
Minn. St. Croix & Wis.. 30,951 19,491 11,460,
Wisconsin A Minnesota 54.793 15,065 39,728
Total (48 roads)...... 18,473,947 16,983,447 1,16j 159,116
Net increase (8'77 p. ct.). 1,490,500

‘For four weeks ended Dec. 25.

Rngllnh Financial Blarkets-Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable asfollowsfor the week ending Jan. 7:

London. Sat. Mon. Tues. Wed. Thurs. Fri.

i i 463s 46% 46% 467,e  46%
Sc'cl;\éig’lspfeorron: oney.. . 1001Sjg 100% 10OIIjfl 1001116 1009ia
Consols for acoount....... IOHis 100% 100% loOiSie ioo%
Froh rentes (in Paris) fr 82-70 82'75 82-65 82-52% 82-52%
D.S.4i*bof 1891. . 11318 113% 113 112% 112%
D. 8. 4s of 1907. 1311s 131 130% 130%  129%
Canadian Pacific. 6978 69%  69% %  68%
Chio. Mil. A St. Paul.... 93% 92% 92 92% 93%
Brie,common stock. 35% 34% 34% 34% 34%
Illinois Central. 137% 1?6738/@ 13;3? 1357; 1%;
Pennsylvania.... . 58% 0 °

PhiladglphiaA Reading 19% 19% 19 19%  20%
New York Central... 117% 117 116% 116% (116%

(fommitxial and latscjellatueuus M&ws

National Banks.— The following national bank has lately

been organized:
3.012-The Sdise. 83t oA, S atfaent HoW Huntss, caaniss”

Imports and Exports for the W eek.— The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general meban dise.
The total imports were $8,965,059, against $7,5684, the
preceding week and $6,972,974 two weeks previous. The ex-
ports for the week ended Jan. 4 amounted to $7,141,137, against
$4,672,165 last week, and $6,398,913 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Dec. 30, and for the week ending (for general
merchandise) Dec. 31; also, totals since the beginning of the
first week in January:

FOREIGN IMPORTS AT NEW TOBK.

For Week. 1883. 1884. 1885. 1886.
Dry Goods...... $2,666.544  $1,933,714 $2,618,281  $2,349,325
Gen'Imer’'dlse.. 5,395,436 5,552,493 6,915,936 6,615,734

$8,061,980 $7,486,207 $9,534,217  $8,965,059

Since Jan. 1.
Dry Goods......
Gen'l mer’dise..

$121,829,215 $111,239,632 $100,542.360 $115,456,205
338,911,835 313,676,611 288,588,232 318,838,968

Total 52 weeks. $460,741,050 $424,916,243 $389.130,592 $434,295,173

JUUIU VVJ VUv UAJ ftWUH VEMW
ports of dry goods for one week later.
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1883. 1884. 1885. 1886.
For the week... $6,413,607 $
6,393,757 $6,306,721
Prev.reported.. 349,012,838 330/514.006 331550522 3fs7éﬁelﬂ

Total 52 weeks. 355 426,445 $336,907,763 $327,857,243 $320,985,778

188?and 1884: ~ d f°r th® correePonding periods in
Gold. Exports. Imports.
Week.  jsinceJan.l Week.  sinceJan.l.
Great Britain ... T
""""" $12,572,865 $2,731,080 $7,320,701
5830 11,586,369 1.474.745 12053462
5,473,012 975,870 13'103,408
6,593,951 28,361 3.387.793
Booth America 22 001 50,052
oy , 673,104 4,981
Allothercountries... 7,955 766,173 g%ggz;
Tetal 1886.
Total 1885. $44.740 $37,665,474 $5215,037 $36,599,542
Total 1884. ' 8,543,022 805,728 15,917.008
6,500 38,073,138 358,079 23,545,104
s tBS_itlve{r.
rea ritain.............
France $40,000  $8,896,121 $268 $1,360
Germany 557,177 68,760
West INdi€s........... 24076 103,650 31.238
M eXiCo............ : , 12,422 1,167,274
South America 331,604
- 102,403 13,537
Allothercountries... 111,702 42?2?2‘
Total 1886
Total 1885- $§1§ 278$10,044,087  $26,227 $2,157,245
Total 1884 16,000,060 14,259 2.028.235
242,695 14,506,977 22409  3!465.287

Of the above imports for the week in 1886, *885 604 were

ATxnorta i« COm

gold

*7,465 American silver coin.
g the same time WMO09 were American

Oof

53

gauhlug aufi fftttam tal.

,0 0 O

FORT SJttlTH & TAN BUREN BRIDGE CO.’S

FIRST MORTGAGE SIX PER CENT SINKING FUND TWENTY
FIVE YEAR GOLD COUPON BONDS, GUARANTEED,
PRINCIPAL AND INTEREST, BY THE

ST.LOUIS A SAN FRANCISCO RAILROAD CO.

GUARANTEE INDORSED ON BONDS.

PRICE! - - - - 106 and INTEREST.]

108 Is now Bid fbr

Pays Investor abont 5 1-2 Per Cent.
the First Preferred Stock of the St. Louis 4c
San Francisco Railway Company.
GRISWOLD A GILLETT,

NO. 3 WALL STREET, NEW YORK-

GRAPE CREEK COAL COMPANY™*

Of Danville,gill.

FIRST MORTGAGE 6 PER CENT SINKING FUND

BONDS, DUE 1916.
INTEREST PAYABLE APRIL AND OCTOBER*
AT THE FARMERS' LOAN AND TRUST

CO. N. Y. TRUSTEES.

These bonds are a first and only lien upon one of tbe most valuable-

and well-established coal properties In the State of Illinois, consisting

ty'vb«mrll-n_'“\/l K rl ),‘re u]m &m] IaHy of over 2,000 aores of coal land, 122 houses, a well-stocked store,
ample farm buildings, and all the machinery, plantand appliance*-«»

Shares.
20 Third Ave. RR. Co.......... 220
*22 National Broadway B'k"!265
37 Union Mining Co. of All«.
i e, S'kany Co., Md.
15 Warren Railroad
2 Clinton Hall Asso0'i).

Shares.
10 Dolohran Mining Co. of

San Miguel, Col. non-ass-
))4

essable.....cciiiinnne
2 NCY Equitable Gas- nght

Bonds.

109

1 Stateu _Is_la_nd Rallway* $570 Commercial Mutual Ins.
,Co. (ex-dividend)... 63 Co. scri 78
80 Stamford Nat. Bank 0f155 $1.500 MgrlonCO """ Kan s
.. Stamford, Conn............. '
i funding bonds, due 1910... 103
400 Trgxdesr:;;e;:ol\;:zh iaonskv Vo $176 Chlgcago & 'Atlantio RR.
114 Rochester & Genesee Val. Eoateq)nort onds BYPOth 4
1n nllfuar fkby Erle B % CO )%0% $1,000 City of Houston, Tex.
0S Mineral Range R 3 6s, funding bond, due 1906.
. ?» -A-va. Railroad Co ......... 209 Jaly 1877, ooupon on TA
1 Membership Maritime $24,000'N. Y. City 7s Aoc'ed.
Ass'n of the portof N.Y.$11 "“debt, due 1888. .107V A int
$10,000 N. Y. City 5s, Dock,
due 1908.............. 1311« & int.
Unlisted Securities.—Quotations from both Exchanges:
SECURITIES. Bid. SECURITIES. Bid. Ask
Am. Bank Note Co.
Ame|:' Tel. &hcablle 74 :;gv thtle Rock A Pt. Smith 147V
Bank.AMerch.Te gen M "
Boat, H. T.A West.—Stk. Mexican Staie 35. "2
Bebentures.. ég 17 Mexican National . 0 1
Brooklyn Elev’ d stock"! 45 49 29 30
%Stmort R lO;V 198\/ X 40V 40V
cglifornia Pacific. 111l - 10 T N7V J/iréeryee’*n-? Lake s bV
y " 2d mort......cocoieiiiin
Chic. A Atlantic. —Benef 8 10 6
cmmmmmww4mmxwwwﬁm1;§
Ehes. /égnsserm% dé Serip 25 25 North. Pac.—DIv. bonds.. 95V g6
Benv. A Rio Grw.. 40 48  North Riv. Cons.-Scrip.. &
Tst assessment w21V 22 pensacola A Atlantio__ 17
3sessment... . .. 73 75 1st mort..
Des Moines A ft. Dodge 13 pittsb. A W
Preferred...... _ 20 1St Mort.. 96
East A West RR.0F'AU" 55y ogy postal Tel A ss
Flmt{-\ Pere Marquette Rome A Decatur 1st M g5+
St. Louis Pt. S. A Wich
30 St Paul E.A Gr. Tr Ist6s 106~
5 65 {/Jta& Centﬁl —dlstSS "
Istpref. 21V 22V ' Pre ericlan—
2d pref 10
Bonds, 1st 65 74 7
Keely Motor....... 9 10v
Lehigh A Wilkes! Coal 5 1 Webt N o “Tst’ mo

lim bing and

financial.

CITY OF SCRANTON

4 PER

CENT

BONDS.

terms ON APPLICATION TO

HARVB Y FISK & SON S,

28 Nassau
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BANKERS,

Street, New York,

which there Is no Indebtedness whatever except this Issue of bonds.

Of this Issue $125,000 are setaside and held In trust by the Farmers
Loan & Trust Company, of New York, and cannot be used for any
other purpose than for buying more coal lands, building more houses-
and making additional permanent Improvements to the property
8300,000 of these bonds have already been sold, and are held for
Investment by some of the most conservative Investors In this city
State, and throughout New England, Including many of the leading
Savings Banks, Bank Presidents and Trustees.

A sinking fund Is provided in the mortgage for the payment to the
Farmers’'Loan & Trust Company of $20,000 per annum, beginning
April 1,1891, for the redemption at par of that amount of bonds eaeh
year, until the entire issue Isredeemed and canceled.

Therental Prom the houses and the profits from the store
screenings and the farmswill more than pay the Interest
on the entire Issue of bonds without touching the profits,
from the sales of coal.

For the two years and eleven months ending April
1886, the company earned $169,462 and 51-100, or nearly
6 per centon $1,000,000, and with the additional plantto
be put upon this property it should earn 6 per cent on
$2,000,000, while the Interest charges arelonly $30,00G
yearly.

We offer a limited amount of these bonds to luvestors that are seeking
safe securities for investment, and we look upon them, atthe price
offered, as the most profitable Investment In the market, paying the
Investor about 6 1-2 per cent Interest.

Price, 95 and accrued interest.

GRISWOLD A GILLETT,
NO.3WALL STREET, NEW YORK.

1

wH Aiflar

KNOXVILLE A OHIO RAILROAD CO.
FIRST MORTGAGE SIX PER CENT GOLD BONDS DUE 1925.
Interest Payable January and July,

At Central Trust Company (Trustee) New York.

Price par flat, subject to New York Stock Exchange quotations.

For further particulars on aU above Bonds call on, or address,

GRISWOLD &, GILLETT,

No. 3 Wall Street, New York.
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DIVIDENDS.
The following dividend* have reoently been annonnoed:

Per When Boohs Closed,
Name of Company. Cent. Payable. {Daysinclusive.)
Itnllroads. Jan. 11 to -Tan. 16
. * . .
Atcli. Top. & Santa Fe (qus.r.)... |l.a3 Eﬁﬁ i%;ﬁan. 23 to Feu.
Canadian Pacific............... . g*3 Jan. 8lan. 4 to Jan.
Little Schuylkill Nay ... 3% Jan. 15-Jan. 6 to Jan.
Mine Hill & Scimlk 11 Haven. 5 Jan. 31Dec. 10 to Jan.
Naugatuck........ S— - 2 Jan 4
i’sterson & Hud*« n.. 4 Jan.
‘atcrson & Rttnmpo.. 3 Jan.
Petersburg............. PN 2 Jan'
Pittsfield <eNorth Adams.. o Jan.
Portland Saco & Portsmout 3 an. 13
Kiohmond York River & Cites 3 dJan. g
RicliniMid Fred. & Potomac.. 6. Jan.
Ware River 33 an.
National Blank of ouimerce........ Jan. 10
nsurance. "
Citizens’.. g*g 82 geerrnn,
Empire C 2 Jan 10
Firemens On dem.1
Clobe fire. Oon dem.
Mercantile Fire... 3 15‘
New York Equitable. Oann dem
People’s Fire.......... Oon dem. I
United States Fir*.

WALL MTitKHT. Fill DAY, January 7, IHH7—S V. M.

The Money Market and Financial Situation.—The new
year opens very fairly. The condition of business is generally
acknowledged to be good. The activity arising from the pro-
grees of work on new railroads is likely to be continued
throughout the year. The prospect for a heavy railroad traffic
at paying prices has seldom been better. It is true that the
building of new railroads may ultimately lead to some strife for
business, but this is not imminent at the present moment.

It is to be hoped that the stock market will be permitted to
gather whatever strength is warranted by the circumstances
Dom time to time, rather than that we should have an artifi-
cial boom in prices followed by a collapse, and then a long
period of dull business. The improvement in almost every
direction was so pronounced in the last six months of 1880
that there seems to be no good reason why it should not be
maintained for a long time, unless some lack of wisdom on the
part of Congress, or rashness on the partof railroad men or
"VTall Street operators, shall throw a cloud over the bright pros-
pect with which the year has opened.

The natural tendency in the foreign markets is always in
the direction ot buying American securities, and thi3 demand
can be relied upon with tolerable certainty when it is not
checked by some untoward circumstances at home or abroad.
Then the demand for grain and cotton ought to be large this
half-year and cause our exports to make a far better exhibit

they did in the first six months of 1886.

The open market rates tor call loans during the week on
stock and bond collaterals have ranged from 1 to 8 per cent,
the usual rate to stock brokers being 5©6 per cent; to-day the
rates were 4£@6 per cent. Prime commercial paper is quoted
at 5@6£ per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £487,000, and the percentage of reserve to
liabilities was 801, against 85f last week; the discount
rate remains unchanged at 5 per cent. The Bank of France lost
18,850,000 francs in gold and gained 6,200,000 francs in
SII\‘/I'ehré New York Clearing House banks, in their statement of
December 31, showed an increase in surplus reserve of
$5,039,150, the total surplus being $12,271,350, against $7,232,-
200 the previous week.

Tne following table shows the changes from the previous
-week and a comparison with the two preceding years in the

of the New York Clearing House banks:

1886.
Dec. 31.

Dxffer'ncesfr'm
Previous Week.

1886.
Jan. 2.

1885
Jan. 3.

Loans and dis. $343,687,500 lu-5. $203,400 $339,909,800 $297,887,700
Specie 83.716.100 lie. 5,415.100 89,721,100 87,867,800
Ciroillation... 7,911.500 Ino. 8,500 9,979,800 11.396.900
Netdeposit«., 359.268.600 Ino. 7,596.200 376.959.300 340.816,300
Legal tenders.  19,370.400 ino. 1,523,100 28,808,200 37.356.900
Legal reserve $89,317,150 Ino .$1 899,050 $94,239.825 $85,204,075
KO e 102068500 Ino. 6,938,200 118.520.300 125,324,700
Surplus............ $12,271.350 lue. $5,039,150 $24,289.475 $4"*,020.625

Exchange.—Sterling exchange has been very quiet all the
week and little business has been done. Rates have been quite
firm however, principally owing to the lack of pressure from
commercial bills, and posted rates are higher at4 81* and
4 85£. The arrivals of gold continue, and have amounted to
»bout $2,500,000 since our last report.
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To-day the rates on actual business were as foNoy®*
dankers’ 60 days’ sterling, 4 80f@4 81; demand 4 84f@4 85.
"lahlefi 4 854014 854. Commercial bills were 4 79$@4 79f,
Continental billswere: Francs, 5 25$@526J and5188*@5 23];
reichmarks, 94f@94” and 94| @95; guilders, 39f@39£ and 40

@ rhe' following were the rates of domestic exchange on,
New York at the under-mentioned cities to-day: Savannah,
ouytng I discount, selling £ discount © par; Charleston-
buying 1-16@i discount, selling par; New Orleans commer
cial, 150c. discount, bank, par; St. Louis, par; Chicago,25@40c.
discount. .
Thé rates of leading bankers are as foilows :
Demand.

January 7. Sixty Days.

4 81*3 4 85%
................ 4 80 04 80*3
4 79*5-04 79%

Primebankers'sterling billson London...
Primecommercial..........
Dooumentaryoommeroial

i 5 25*%805 25 5 23*805 22*s
Amstardam (34 39% f39-gis 39751e040
Frankfortor Bremen (relohm 94*4094% °

Coing—The following are quotations in gold for various coins:
Silver *ag and ’38.—9%%0 ————— —

Sovereigns...

Five francs...... — -0—95
,>\‘<a>50|£eeoigﬁ'rﬁl Mexioan dollars.. — 80 <0 — 80+3
% Guilders 39 Do unoommerc'l.—79 ® — <9*3
Span’hDonﬁ.iB.blﬁgl.ls 60 015 70 Peruvian sols..... — 71*s® — 73*4
Mcr. Doubloons. .15 55 015 65 ILEJngllsh silver.... 479 0 4 84
Fine goldbars.... par 0™ - 3-trade dollars e 8l
Finesilverbars .. —101 0 101*3 Y- S-silverdollars—90%® 100

Dime* & *«dimes. — 99*«® P»*¥ | s s

United States Bonds.—The business in Government bonds
has been very light the past week and there is no feature to
the market. Prices have been rather weak and tending down-
ward, though there has been no special decline.

Interest Jan. Jan. Jan. Jan. Jan. Jan,
Periods. 1. 3. 4. 5. 6.
* *Q * * %
* Q.-Mar. »110*8 *110*8 *110*g 110 »100
2*2%&;’311'" " Q.-Mar. = 110+ *110*8 110*8 ;110 = HO.
4s, 1907 . <3.-Jan. - *127% 127% 127% '127*4 *126*3
45,1907.. " GlJan. X27*s 127*3 127% 127*4 *126*a
3s, option | reg. Cl.-Feb. *o »xI0O *100*8 100*8 100% 100
6s cur'cy, '95...reg. 3. & J. 1249 *125  125%8 125 *125
65 our'cy. ‘96 reg. J. & J. H  *127*g *127*8 127*8 '127*8 *127*8
s, our-ey' 97" reg’ *1299 *129% *129% *129% 129%
65 our'ey 98 .reg J. & J. %1310 *131% *1S1%*131% 131%
6c ourey, 99 reg 3. 3. *13496 *184% *134%!*134% 134%

*This Is the prloe hid at the morning board: no sale was made.

Stale and Railroad Bonds.—Very little business has been
reported in State bonds, and no important changes in prices
have occurred. . . . ,

Railroad bonds have been firmer in tone than stocks ; in iact,
the tendency of the general market has been steadily in the
direction of higher figures, though there have been few advances
of great importance. The changes for the week are not great
for most, though there was an exceptional decline of 12 points
in Niokel Plate Ists, due to the decision declaring theminvalid.
They subsequently recovered part of the decline, however, and.
have been irregular since. A few of the low-priced issues
have been quite strong, among them Lake Erie & Western
incomes and Ohio Southern incomes advancing materially.

Railroad and Miscellaneous Stocks.—The stock market
has been moderately active, though there has been no great
animation to the dealings, and the week cannot be called a
striking one. Prices have been rather irregular and at times
somewhat unsettled, though there has been no large decline,
and a generally strong undertone has caused reactions from the
declines. In fact, on certain days the market has shown con-
siderable strength, and several stocks record an advance over
the prices of last Friday, but the changes for thé week
are irregular. In the early part of the weekLondon
sold our stocks to a moderate extent, and the bears
took advantage of this and the uncertainty in regard to
railroad legislation, and forced down prices. A recovery from
this decline occurred, however, and the market has been
generally quite strong since and a few stocks conspicuously so.

The coal stocks, especially Reading and Jersey Central, have
been very strong, and record quite an advance for the week.
The feeling in regard to them is quite bullish, and as to Jersey
Central it is reported that there has been buying for control by
strong parties. .

The Southern stocks are still somewhat prominent, Rich-
mond Terminal being active but irregular, and other stocks of
that class generally strong. The election of Mr. Alexander to
the presidency of Central of Georgia is said to be favorable to a
combination or consolidation of that company with Richmond
Terminal. . i - -

The decision in the Nickel Plate case, declaring the hrst
mortgage invalid, worked against the market and caused a
break in Nickel Plate stocks, though the effect was not great.
The Wabashes were very weak at one time and declined quite
sharply, but recovered part of the decline later. In the latter
part of the week the grangers became strong, especially Omaha,
which was sharply advanced, and Jersey Central, Reading,
Terminal, Western Union, St. Paul, &c., were all more or less
active.
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PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JAN. 7, AND SINCE JAN. 1, 1887.
1,1887.

STOCKS.

Active RR, Stocks.
Atlantic A Pacific
Canadian Paeiflo..
CanadaSouthern..
Centralof New Je
Central Pacific..........
Chesapeake & Ohio .
1stpref..

' Do 2dpref...
Chicago Burlington A Quincy
Chicago Milwaukee A St. Paul

o pr
Chicago & Northwestern.........
Do pref.
Chlcago Rock Island A Paoiflo.
Chlcago St.Louis A Pittsburg.

pref.
Chlcago St.Paul Minn. A Om.
Do pref.

ClevelandCol.Cin.A Indianap.
Columbus Hooking Val. ATol.
DelawareLackawannaA West
DenverA Rio G., asaessm’t pd

_ Do pref

EastTennesseeVa. A Gn.R'y.
Do 1stpref.
Do 2d pref

Evansville A Terre Haute
Green Bay Winona A St. Paul
Houston A Texas Central...
Ilinois Central...................
Indiana Bloomingt'n A West'll
Jake Shore A Mich. Southern,
Long Island

Louisville A Nashville.............
Louis. New Alb. A Chicago..
Manhattan Elevated,consol.
Memphis A Charleston .
Miohlgan Central
Mil. Lake Shore A West.

» . Do
Minneapolis A St.Louis
. Do pr
Missouri Kansas A Texas..
Missouri Paeiflo
Mobile A Ohio....
Naahv.ChattanoogaAStlLouis
New York Central A Hudson
New York Ohio. A St.Louis..
Do pref
New YorkLakeErie A West'n
Do pref.
New York A New England___
New York Ontario A Western.

New York Susq. A Western..
JDo pref’

Norfolk A Western.....
_ *e-Do pref
Northern Paoiflo......
. Do p
Ohio A Mississipp
Ohio Southern
Oregon A Trans-C
Peoria Deoatur A Evansville
Philadelphia A Reading........
Richmond A Alleg., recéipts..
Riohm’'d A West P'ntTerminal
Do pref
Rome Watertown AOgdensbg
Bt.Louis A San Francisco..
5° pref..
Do let pref
Bt.Paul A Duluth..........
Do pref.. IIIII
Bt.PaulMInneap. A Manitoba
Bouthern PacificCo..........
Thbxas A Pacific, trustcert"!
Do 1st assessment paid
UnionPaoiflo................
WBb.8t.L. AP, P.Com.rcpte

miscellaneous Stocks.
Colorado Coal A Iron..
Consolidated Gas Co.. ...
Delaware A Hudson Canalil’
Oregon Improvement Co
OregonJt®jlway A Nav. Col

Philadelphia CoV.Nat.Gas"""
Pullman Palace Car Co........ Il
Western Union Telegraph"*"
Express Stocks.

s

American... 111111111 ™
United States. P B et i il
Wells, Fargo A Co........... 111"
Inactive Stocks.
Atchison Topeka A Santa Fe.
Buffalo Roch. A Pittsburg....
Cedar Falls AMinnesota......
Central lowa.
Cincinnati Wash A Baltlm re.
Do pref.
FortWorth A DenverCity... |
Illinois Cent., leased line stock
Manhattan Beach Company
Mexican Central..
Morris A Essex.
Quicksilver Mining Co...
_ Do .
Rensselaer A Saratoga.............
Toledo A Ohio Central, pref
Cameron Coal .
New York A Perry Coai.
Tennessee Coal A Iron
Various Stocks, AcC. ( (Um
Amer. Cotton Oil Trust
Pipe Line Certificates
Bt. Louis Ark. A Texas. ......
Do Istm ort
Do 2d mort..
Chicago A Ind. Coal R'way..

Adam

Saturday
1.

Jan.

Monday, Tuesday,

Jan. 3. Jan. . Jan. 5.
12 129 11% 11% 11% 12
*67% 68% 67% 67% *66% 67%
62% 63% 60% 62% 60% 62
55% 57% 56 57% 55% 57%
43 43% 41% 41% 41% 42
9 9 9% 9% *9 10
16% 16'a *16% 17 *16% 17

. *10 11% *10 11
137% 1374 13730137% 137 137%
897a 91 89 9030 88% 89%
117% 11772 118 118 118 118
114 115 113% 114% 113% 113%
*140 1401a 140 140 140% 140%
126 126 126% 126% 126% 126%
16% 17 *16 17%
*39% 40 39 39
487 493k 4770 48% 47% 48%
109 10970 108% 109 108 108%
64% 6512 63 64 64% 64%
37% 38*j 36% 38 36% 38
137% 138 135 13730) 133  135%
28 28«i  27% 27% 27 27
62 6273 59% 61% 60% 62
16% 17 15% 16% 1.% 16
80% 80U 7% 79 7% T77%
31% 32 30% 31 29% 30%
89 89 *x86% 88
13% 135, =*13 13% *12% 13%
45 45 43 43%
133% 133ii 134 134 133% 133
17 173, 15% 15% 16 16
95% 96 94% 95% 93% 94%
............. 95 95 94% 94%
65% 67% 63% 65% 64 65%
65 65% 65 65
158% 158% 158 158 156
57% 58 57% 59 57% 57%
93% 93% 92 92% 91 91%
*65% 69% *64 69 * 69%
*98 100 98 9830 99
20 20 *19% 20 19% 19%
44 44% 43 43% 42% 42%
33% 33% 31% 33 31% 32%
108% 109% 107% 108% :LO7 107%
18 18 17% 17% 18 18
88 88% 87 88 84% 85
112% 113% 111% 112% 111% 111%
13% 14% 12% 13% 12% 13%
26% 27% 22% 27 23% 25
34% 34% 33 34% 32% 33%
73% 73% 2% 72%
54% 55% 52%*4 5472 529% 53%
20% 20% 19% 19% .
12 12% 11% 12 11% 11%
32% 33% 31% 32% 31% 32%
22 23% 21 22% 20% 21%
51% 53% 50 52% 49% 52
27% 28 27 27%  26% 27%
607 61% 59% 60% 59% 60%
28% 29% 28 29 27% 28
19 20
33% 34% 32% 33% 32% 33
30% 31% 30% 31 31
36% 38% 36% 37% 37%
10% 10%
40% 43% 40% 43% 42%
81 81 80 80
94% 94% 94% 94% 2 94
3170 32% 31% 31% 31%
65 65 64 64% 4 64
114% 115 11430 114% 1 114
58% 58% 57% 57% 56
107 108 108% 108% 1 108
116%117 115 117 1 2114%
36% 36% 9 36%
23% 24% 21% 23% 1 23%
0
60% 62 59% 60% |2 é(SJA]
18% 19 18% 18% 1 18
35 35 33% 34% I 1 33%
39% 40% 37% 40% i } 39%
80 80% 79% 79% *7 79
103% 103% 101% 102% 1C 1102%
44% 46 46
104 104% 102% 103 1C 103
50% 51%] 49% 50% < t 49%
110 113%*110 ... 11 112%
140 140 139% 140 14 140
74% 76 72% 7470 7  73%
137 140 139% 140 14
108 109 107% 107% 10
64 64 63 64 *€ 65
*125 130 129% 129% *12
97 98
34% 34% 33% 83% 3
17 17 1
14% 14% ...
*5% ‘*6% *6 6% *5% 6%
9% 10 9% 10 *9% 10%
22% 25% 23 23 2 23
95% 95% 95% 95% __
16 16 1 17 17% 1
13% 13%
140 140 140% 140%
*7 8 *7 8 8 8%
28% 28% 28 28% 28% 30%
170 170 170 170
'60 62
44 44% 39% 44 39% 42%
62% 63 63 64 63% 64
44% 45 44% 45 44 44
63% 64% 61% 63% 61% 62%
70% 71% 69% 71% 69% 71
. *24% 25% 24% 25%
99% 100 99% 100 99% 100
55% 56 *55% 55% 56 56
43% 44% 44% 44% *43% 44

HIGHEST AND |

*These are the prices bid and asked; no sale was made at the Board.
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113%
140
126%
17
38
48%
109
64%
37%
134%
27
61%
16%
78
30%
86%
13
42%

16%
91%

63 %
*60

154%
58%
91%
66%

107%

36%
23
25%
58%
15%
29

39
79%
101%
45
103
49%
110%

139%
73

140
TO7
*62
'126

97%
34%
17
*14
*5%
*9%

96

140%

29%

42
64%
44%

62%

70%
*25%
100
*550

a4

114%
140
126%

13%
42%

16%
95%

65 %
68
156
61%
91%
67
98%
20
44%
32%
108%

86
112%
13%

107%
36%

140%
8%
30%

44%
64%
47

6378
72
26%
100%
56
45

Sales
of the
Friday, Week,
Jan. 7. Shares.
12% 12% 4,395
66% 67 423
61% 62% 21 22i
58% 62% 114,956
40% 3,560
*9 350
*16% 17 211
9% 9% 1
137% 138 1,51
89 90% 105,280
118 18 461
113% 114% 12,99
140 40 298
126% 126% 358
*17 18 800
39 39% 700
50% 51% 51,430
109% 109% 4,140
64 65 2,555
38 38% 13,905
133% 135% 134,496
27% 27% ,342
61% 62 6,29:
15% 16% 8,844
78% 79 2,720
30% 30% 4,929
87 87 600
13% 13% 1,220
42% 42% 630
132% 132% 650
16 16% 1,087
94% 95% 58,265
94% 94% 661
64% 65% 64,005
1,800
155 155% 5,100
61  63% 10,000
92% 92% 2,235
67 67% 725
98% 99% 2,182
19% 19% 250
44 44% 1,135
31% 32% 17.260
107% 108% 9,190
300
85 86 7,800
111% 112% 10,985
13 13% 10,715
24 24 9,335
33% 33% 55,805
71% 71% 9
53% 54% 29.260
*19 19% 1,025
11% 11% 5,158
32% 32% 5,485
21% 22% 4,995
50% 51% 24,690
27 27% 7,523
59% 60% 9,846
27% 28% 4,100
350
32% 33 14,710
31 31% 2,673
38% 39% 326,643
5
41% 44% 138,075
36
94 94 983
31% 32% 2,900
64 66 2,150
116 116% 1,547
55% 55% 513
107% 107% 300
910
810
30,660
25 25% 18,205
58% 59% 88,970
16% 17 8,065
31 32 12,470
38% 39% 14,700
79 80 4,063
102 103% 4,111
2,760
101% 102% 4,030
49 50 11,139
111 111 800
141% 141% 570
74% 75% 131,520
140% 140% 113
107 109 450
*62 65 110
129 129 30
97% 98% 1,625
*34 345
19 19 1,600
*11 14 800
*5% 6
9% 9% 500
595
300
415
13% 13% 7001
104
8% 8% 1,975]
30 30% 4,900
350
*60 61
43 44% 13,401
64% 64% 2,700
47% 48% 4 070
63 637a 813
70% 72% |2(;uooo
*25% 25% 900
100% 100% 235,000
5578 56 82,000
46 46% 1,900

t Lower price is ex-dividend.

Range since Jafl.

Lowest.

11%
66%
60%
55%
40%

9
16%
9%
137
88%
117%
113%
140
126
16%
38
47%
108
63
36%
L33
27
59%
15%
77%
29%
86%
13
42%
132%
15%
93%
94%
63%
65
154
57%

Jan
Jan
.Tan
Jan,
Jan
Jan.
Jan.
Jan.
Jan.
Jan,
Jan.
Jan.
Jau.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jau.
Jan.
Jan.
Jan.
Jan.
Jau.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jau.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan”
Jan.
Jan.
Jan.

267aJan.

59%
27%
19

32%
30%
36

10%
40%

55%

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jafl.
Jan.
Jan.
Jan.
Jan.
Jau.
Jan.
Jan,

1073s Jan.

113%
36%
21%
24%

Jan.
Jan.
Jan.
Jan.

5830 Jan.

15%
29

37%
79
101%
44
101%
49
110%
139%
72%

139%

107
63

129

96%

Jan.
Jan.

Jan.
Jau.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.

3378 Jan.

17
14%

9%
22%
95%
16
13%

140

8

28
370

39%
62%
44

61%
69%
24%
99%
55%
43%

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Highest.

5 12% Jan.

[

67%
63%
62%
43%
9%
16%
9°8
138
91
118
115
140%
126%
17
39%
51%

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

10978 Jan.

65%
38%
138
28%
62%
17
80%
32
89
13%
45
134

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

1730 Jan.

96
95
67%
65%
158%
63%
93%
67%
99%
20
44%
33%
109%
18
88%
11330
14%
27%
34%
73%
55%
20%
12%
33%
23%
53%
28
61%
29%
20
34%
31%
39%
10%
44%
81
9'+%
32%
66
116%
58%
108%
117
36%
24%
26%
62
19
35

40%
80%
10.i%
46

104%
51%
112%
141%
76 '

140%

109
64

129%

98%
34%
19

14%

10
25%

96
17%
13%
140%
8%
30%

170

44%
61%
48%

64%
2%
25%
100%
56
46%

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jao.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jau.

Jan.
Jan.
Jan.
Jan.-
Jan.
Jan.
Jan/
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.

Jan.
Jan.
Jam
Jan.
Jam
Jam.

«
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PRICES OF ACTIVE BONDS AT N. I.

Closing.

Name of Bond.

Dec.3l.jjan. 7 Lowest. | Highest. Dec 31.\Jan. 7 Lowest,
. . o 8l 9078Jan. ) 132 b.]I133 a.
A§/|v' 8E)Piancé' V(Vs'sDigllOSt' 6s, 1910 gg 3 5% 5 29*8 Jan Imp. &Equip.—6s, 1922........ 82 b lgg*sa 99%3 jan
Cumr S gy 0 39%3 8 90 Jan. 0o K.&Tex.—Con., 6s, 1920... 98% . a7 o
uCan. South.—1st guar., 5s, 1908 108 105*3 10 105% Jan. Consol., 5s, 1920... riL 151;27*/% 112 Jan.
34, Os 1613 95 95 9 95*s Jan. Consol., 7s,1904-5-6 -1 ﬁo 52 Lo Jan
iCeu. lowa—1st, 75768, Goup. on 89 80 b. 8 Jan. 90 Jan. Mobile & Ohio—New, 6s,1927 , :
Central of N. J.—1st, 7s, 1890. 108 b.]107*3b. 10 108+6 Jan. Lst, Extension, 6s, 1927.. ... 63*a Jan
Consol.7s. 1899, assent |10 10 110 Jan. 1stpref. debentures, 7s.. 36 Jan.
Convert. 7s, 1902, assent. 10 Jan. 109 “Jan. 2d pref. debentures, 7.5 '
Adjust. 7s, 19»>3 ) 10 106*2 Jan. 3d pref. debentures, 7s..
Cog'\vert deb 651908 8 Jan. 4th pref‘ debentures, 7s 85 Jan
Le'h &W.B.oon.7s, 1909.as'n 109 b.110*3 U Jan. 110%2Jan.  Mutual On. Tele.—S. f., 6s, L 05+ab. 105%4 105*4 Jan.
Am.Dock & Imp., 5s, 1921. - 97%b. 99 9 Jan. 99 Jan. 138*3a. 133*sh. 182*0/8 Jan.
77*2 Jan. Debenture, 5s, 1904............... 109 109 108% jan.
6 Z;%b ;5 b ; Jan. 30*4 Jan. r.Y.&Har.—Ist,cou.,7s. 1900 131*sb. 131 b. 85 ian
s, currency, 1918 . g5 70 U7 7 Jan. 98*4 Jan. Y.Chio.&St.L.—1st, 6s, 1921.. 97 gg(yb % {]an-
cort, 6s, 1911 - 108 b 105%3b. 2d mort,, 6s, 1923 ] 67 b eoXb- 4% Jan.
Chicago & Alton.flst 7s, 1893, 118 b. 114*sb. Y. City* No—Gen,, 6, 1910. 57 P 55  121%s Jan|
Chlc.Bur. & Nor.- 1st, 5s, 1926, - 10 105 Jan. Y, Elevated—1st, 7s, 1906. 125 b. 126 Jan.
Chic BUrl 2 0~ Deb. 2 1913 106%3 106 Jan. Y. Lack. & W.—1st, 6s, 195 127 b. 1090/ * 109% Jan.
ch ur Q.—Deb. 5s, 98 b. . 99 Jan. lonstruetion, 5b, 1923.......  108*3b. 109% ° :
enver Dlvi-*., 4s, 1922 107 107*3 107 Jan.
Plain 4s, 1921 09 %a* ' 98*3 9 99 Jan 90 b. 32 b.
123%sb. :22*3 12 122*2 Jan. 129 * 111 6 112 jan
Consol. 75, 1905 ... 131 b.:29%sb. 12 Jan. 12972 Jan. ; 83 82va  81*sJan.
1st, So. Min. Div. 910, 118 b. 15%3 11 115*2 Jan O. Pacifle—lst, 6s, 1920 % 116*3 115% Jan.
1st, Chi. & Pac.W.Div—5s, '2 108% 08 1 108 _ Jan. >rth Pacific—Ist, coup.,6s, 2 118% 1003 1037 Jan.
Wis. &Min. Div.-5s, 1921 .. %81*32 %g:sgb 1( 10578 Jan. \(J;aerggvs2F§j'\(;gllqulsltg:gmi'éé'é' 103 3"3U0 b. 106*3 Jan:
CLerrré‘ln’\?I\ils 1814'”1'"'7”""1'91 a0 a. Jan. 141 Jan. Pac.Ter.Co.—Ist, 6s, 1933.. i07*3b.]; cl)g:;tb ggo/ :]]an.
- Glcld 75 1902 onsol. 7s 131 b, . Jan. 132*2 Jan. Ohio & Miss.—Consol., 7s, 1898 122% ‘18 ° ]18 0 Jg?]'
Sl%klngsland 6s, 1929 H7 b 2d, consol., 7s, 1911. 1 E ............ 109 Jan.
Sinking fund 55, 1929.. 109 b. 108*3 !Lf %gg*g jan' ?ptrlngfleldlDév.—l;%,z 109 b. .
" L08%a. *2 Jan. st, general, 55, 1932.............. o1 .
Shkngfund Giheni 300 dowe He d IRUR BNAMONL SIS sgane o83 103sian
-0h 31 P.-M.& O-Consol. 6'3'":'3') 122*sh. 122 b, Ii 122*43an. _2d,inc., 65, 1921 ... 41w3 ask gir A
S heo Crat el BN T o Mieno L B BT
* < an. — - .
0.C.C.&Ind—Gen. 6b, 1934 , Lol K 101 Jan. consol., 5%, 1925....... e 030 047Sb.: 05% Jan.
i Bow g6ran. 87*2 Jan. 101 :
_ 89 b. 91 jan. *
)Sneydrggl%igséig_oﬁst 1 0119 11913b. 1 119*2 Jan. Income, 6S, 1920..ccccvnrerrrennn. 80 % b 81*3 Jan.
1stcon. 4s, 1936 . . 80*3 79%4 79%2 Jan. vansv. Div— Ist, 6s, 1920. -82*3 . 79%3 Jan
&R.GLW -1 t 6f 78 b. 78 b Jan. 80 Jan. Income, 6s, 1920.......ccc....... . 71%3 70%8 3 .
Yen. r. s e b 77 Jau. 77 Jan. Rich &All.—lst, 7s,1920. tr.r C_70*8b. i sh an.
Assented.. 5 80 b 80 Jan. 80 Jan. Richm. & Dan..Cons., 6s, 19 5 11413b. sb.
,,,,,,,,,,,,, Degenture 6s, 1927d . 106 a
* *, 51 Jan. 52*4jau Debenture, assente :
II_nacnodmgera7r;t139,.(5‘?1911' ozts o1 : Roob. & Pitts —lst, 65, 1921. - 118 lt)) 1LO1;’*«%
g O Eur Ry s 6 99 99% 9938 jau Consol., 6S, 1922...cocecvern. . 107*3b. 170 %
. V. . Ry. . 2107 a 105 b 1 107*2 Jan RomeW.'& Ogd.—Iist, 7s, 189 RN *g  102% J
0133 b. 133 a. 1 136 Jan Consol., extend., 5s, 1922... lgg*ab 103*8 105" 322
. 113*sb 113*sh. * >, .
chogangklggslSQB 117 a. 115 | Jan. 116 Jan ) 107+3  107%4b. 107°4 Jan.
NY LE&W-—2dcon 65 ex 5 997 98% 97 Jan 100 Jan 2d, income, 5s, 1925 ... 11171% b :
Funded coupon, 5s, 1969. 6L.Alt> T.H —1st, 7s, 18 1I%Sh. seeeeres
'Ft. W. &Denv. C. - 1st, 6s, 19 1 9078 89% 89*4 Jan. 90*2 Jan 2d, M., pref., 7s, 1894....... 1075 b
«Gal.Hor.& San.Ant. —1st 65 _____________ 108 b. 2d., M. inc., 7s, 1894— BO*aa,
2d M., 7s, 1905 110 Dividend bds, 6s, 1894 — «g 114 b. 113% Jan
West Division—15t, 85,183 +rererers 1002 1 Jan 100 Jan St &Ir MU lst7s 189 113°8 114 D ‘
2d. 65 1931 94 b, 91%b. 92%6 Jan.  92*6 jan, 2d mort., 7s, 1897............. * [libé a 97 b 97*3jan
65, 1931 i b 90 b 96 b 99 Jau. 100 Jan (libo a o7 b .
2d income 8s, 1911. .. 407 40 39*4 jau. 40mJan 113 113%b. 114*3 jan
Juif Col.&San.Fe—le B124 b 121*3 1 122*4 Jan 112*3b '
Gold, 6s, 1923 .. 101% 102 1 102 Jan 6s, Class C, 1906........cccceeennnen 1108 110 Jan
0 08, 1983 1 108*3 108*4b. : 10838 Jan Gen! mort., 6s, 1931... .. 113 100%b. 1ua* :
il 113% 113%a : 114 Jau So. Pac., Mo.—1st, 6s, 1 ¢ 105 b. 1000 1ud3 Jan.
ff. 109 108 b. L09 Jan. 110 Jan t. Paul M. & M 11913 118 b. 119 J
jfl 108*sb 109 b. 2d, 68,1909 - 119 b 119 Jan:
. Tob*3  96*4  95*2jan. 96%4jau ist cons., 63, 1933 122 b 150" g8 Jan
Gen. mort. 6s, 1921 7o%3  71*sb. 72 Jan. 72 jan Shenandoah Val.- ist, 7s )9 ?‘Z) b an.
nd.BL & W.—1st, prefm“7"§mié 00...... 116*b. ) Gen'l mort., 6s, 1921 106 *sb
1st, 5-6s, 1909. 92% 91*2 jan. 92% jan 0. Carolina—1st, 6s, 162i ng2a
2d, 5-6s, 1909, 79 7*2Jan. 79 Jan 2d. 6s, 1931 . 29 29 a. 28*3Jan.
Eastern Division—6b, 1921 .. 91% 91 Jan. 91% Jan Ino., 6s. 1931. 170%sb 1% b
Income, 6s, 1921 ..o, o g%*sa 30*4 Jan.  31*2Jan 112 p 110 b
19 b.117 117 "jan. 117 "Jan  So.Pao. N.M.—lst, 6s, 1911, 108*4b 10574b 10836 Jan.
c 6s. 1909 94*4b  93*2 Jan. 91% Jan, ax & Pac.—Inc. & Id gr, 7s, '15  61*3 73*% 0 .
oupon, 6s, 1909.......... ii 60 b Rio Grande Div.—6s, 1930 .. 73% I 73 Jan.
25 99 b.100 a. 100 .Tan. 100 Jan Gen. mort. &term., 6s, 1907>.. 67 b 100 b
~ 110 110 110 Jan. 110 Jan ox. * N.O.—Sab. Div., 65,1912 100 b " 91 i
30 b. 50%4 40 Jan. 50%4Jan ol A.A &N .M-—15t,65, 198 4errsrren: o5 9 Jan.
11l 111 b. 112 Jan. 112 Jan Tol.A.A. & Gr.Tr.—1st, 6s. 19%1 105*82 oz o Jg?]
Income, 7S, 1899..ocen..... 50 1. 75 63*4 Jan. 75 Jan 35101 *aa 99*3 99 Jan.
Long Island—1st, 7s, 1898. 115 b 117*3 114% 114 Jan.,
1st, consol., 5s, 1931....... 98 119*8 : 119*ab'. 119 Jan. 119 Jan Land grant, 7s, 1837-9.. ... 102 a 102%b 102* Jan.
10 167 1> 105 *sb, Sinkiug fund, 8s, 1893.. . 118 b- 1}? E' 1184 Jan.
2d 6s, 1 97 i 92 907jan. 92 jan Kan. Pacific—1st, 6s, 18 . !LOQ b. 112*3 Jan.
e2h N e 1l . 112*41). 114 b. 115 Jan. 115 Jan Ist, 65, 1896 <108 -0 b 114 Jan
Ge"em' 65, 1930.......... to7 9.107 107 'Jan. 10878 Jan, Denver Div.—6s, 18 107 106*sb. 106*3 Jan.
Trust Beonds, 6s, 19 104+4 104%  104*2 Jau. 10478 Jan 27 106% 107  106% Jan.
10-40, 6s, 1924............ . A
Lou. N.A. & Ch_ist, 6s  10. ].10*41: 110*3 109 jan. 110*2jan e 99 gg lta)- gg 32::.
Consol., gold, 6s, 1916. . 95 Wab. St.L. & Pao. - Gen., 6s, 20""':',, """ 91 1. :
Hem. & CH’ Iston—Gs gol )24 105 . 85%4 85*41 " 85%4 Jan.
Mexican Cen.—New ass., lon 90 111 i 110*4 Jan
Mieli. Central—Ist, con., 7s. '02 1277ab. 128 128 Jan. 128 Jan 110 4. 106 I» 106 Jan.
Miae e S 9 02 6671 320 114 b. 115 b. 114 Jan. 11572 jan 2d, extended, 7s, 1893. 99 ) 109 190, Jan
Sd. 7s, 1906..... T2 S T 122 Jan. 122 Jan Con., conv., 7s,1907... ... 9078 m89 1. o
Pac. of Mo.— 104 b. 104%b. Great West.—1st, 7s, 1888. ... 110*3  1097dl). lgg jan
2d mort., 7s, 1891. 110 } 109*3 109 Jan. 109*2 Jan sl Sy 1898 e ¢5. 170 ° o
Mil. Lk.Sh W—I t || 21, 118 121 119*2 Jan. 121*2 Jan - L. -—R. . o
Mlchlgsan glv —Isst Gg’s 19 '4.J.. . 116*8 114 Jan. 116*8 jan West Shore—Guar.. 4s. . 105 10278 102% Jan

Burl. C. Rap. & N. 1st, 5s, 1906 il06*8b.] 10658 (106%4 Jan. 10t>% Jan. III Cen.—(Con.)—G'ld,3*as,1951 [100*sa.( 98%IVr 99% Jan.
an. & Rap. & M. 15t 5e 19 : P (100a 33N 103%3 Jan. St. L.&N.0.—Gold 55,1951 115*3 115%  115% Jan.
Central Pacific—gold 6s. 189 114 Jan, 114% Jan. LakeSh-Can, coup. 15,75,1900 130%4 124 b.
San Joaquin Br. 6s, 1900........ 112 b. 113 b. Con. coup., 2d 7s, 1903 122%30. 122*3 172 s Jan.
Land grant 6s. 1890.. | 102784 102 b, 102+3 Jan. 102+3jan. Metro. Elevated.—Ist, 6s,1908. 120 b. i1r~4 1117" Jau.
Ohio. & E. 1L—15t, 5. f. 65, 1907 oovooocoorevrrrron 116 Jan. 116 Jan. 2d, 6s. 1899........ 109*sb. :
Consol. 65, 1934 ............... 15721147 114 Jan. 114 Jan. Mil & Nor.—1st, M. L, 65, 1910 105
Chi.R.l. &Pac.—6s, 00Up. 1917 .o 133 b. 135 Jan. 135 jan. Mlst on extern, 6511913 103
Exten. & col. 5s, 1934 112 a. 109%b. 109*3 Jan.  109*a Jan. organ’s Lo &T.—1st, 6s, T s
Do s aq o0 7 1891 1087aD. 200, ° “i16%i Jan, 118+ Jan. Nash:Ch & St'L-1st 7s 1913133 'b. 120%4 129*4 Jan.
v S G ms 65 T8 b, 1iovep. 116 Jam. 116 Jau, Norfolk & W—Gen'l, 6s, 1931.. 112 b L12*3b. 112 Jau.
Mount Vernon—lst, 6s, 1923. 112 a. 110 b.100 Jan. 110 Jan. ~ NewRiver—ist 6s, 1932...... lld*ab. 115%ea. 114*3 Jan.
IU'Central—1st. gold, 4s, 19511109 b.(IC8 a. 108 Jan. 108 Jan. Imp. & extension, 6s, — Yo, -

Note—The letter “ b” indicates price bid,and “ a

Range since Jan. 1.

THE CHRONICLE.
STOCK EXCHANGE ON FRIDAY, AND

Name of Bond.

INACTIVE BONDS.

[Vou XU WV,

RANGE SINCE JAN. 1, 1887.
Closing.

Range since Jan. 1.

" price asked; all other prices and the range are from actual sales.

i

Highest.

100*3 jan.
87% Jan.
112*3 Jan.
110 Jan.

65
36

Jan.
Jan.

85*4 Jan.
105*3 Jan.
133*8 Jan.
109 Jan.

97 jan.
72  Jan.
68*3 Jan.
123 Jan.
126 Jan.
1u9% Jan.
107% Jan.

112 jan.
83*4 jan.
116*3 jan.
104*3 Jan.
107*4 Jan.
104% Jan.
18% Jan.
L18 Jan.
LO9 Jan.

LO4*3 jan.
46 Jan.
93% Jan.
L09*3 Jan.
LO5*a Jan.
L02*3 Jan.
82 jan.
82*3jan.
71*8 Jan.

103*8 jan.
102  Jan.
107*3 Jan.

73*3 Jan.

114 jan.

98 jan.

114*3 jan.

110*8*jan.
1u4*3 Jan.

119 jan.
120 Jan.
99*4 Jan.

28*3 jan.

105% jan.
61*3 Jan.
73% Jan.

92 " jan.
103 Jan.
105 Jan.

99*3 Jan.
114*3 Jan.
102% Jan.
118*4 Jan.
112*8 Jan.

114 Jan.
107 Jan.
107*4 Jan.
99 Jan.
60 Jan.

85*4 Jan.
111 Jan.
108 Jan.
100 Jan.

90% Jan.
109*3 Jan.

99 Jan.

103*4 jan.

99*4 Jan.
115% Jan.

123% Jam.
117*4 Jan.
110 Jan.

129*4 Jan.
112 Jan.
114*3 Jan.
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THE CHRONICLE.

Bantc8—The following statement show*, the

oomhtion of the Associated Ban
week ending December 81, 1886

HewYork.......
Manhattan Co ... 18288888
Merchants'. 6.148.600
Mechanics’ .. 18,264,000
érrwner_lca . 10,370,200
nenix 2.847.000
Y g.%07.288
.674.1
ton
: 1.281,400
Chemical.......... ) ’
Merchants’ Exoh 13;‘1‘%888
Gallatin National 6.115.800
Butchers’ A Drov 1.815.90
Mechanics’ A Tr. 1.638.000
Greenwich.......... . 1.060.600
Leather ManuTrs 3.221.400
Seventh Ward... 1,192,600
State of N.Y..... 3'437.500
émerlo’n Exoh’'ge  15'210.000
ommerce...... . 18,485,930
Broadway. 6.163.100
Mercantile. 6.084.100
Paclflo. .. 2:623.300
Republic 6.648.600
Chatham 4.376.000
Peoples’. .... fees 1.984.200
North Amerioa... 3.085.900
Hanover.......... 9.746.100
R 1
wﬂasiau- 2.518.000
arket.... 3.066.700
St. Nioho 1.936.300
Shoe A Leather.. 3.260.000
Com Exchange...  5772.900
Continental. 4662.700
Oriental 2.060.000
melgrter 18,681.100
ark ... 18.203.600
North R 1.944.000
East River,... 1.205.400
Fourth National" 13066900
Central National.. 78124000
Second National 3.036.000
Ninth National 5.226.700
First National. 19,513.300
Third National. 5.366.900
N. Y. Nat. Exoh. 1.302.200
2.435.100
2.861.900
7 2.811.
Chase National... 3 ?43_88(0)
Fifth Avenue..... 3.234.700
GermanExoh'nge,  2.415.100
Germania......... 2.350.400
Fifth Nationai. 1308 999
B’k of the Metrop.. 3602200
West Side.. . 1.784.700
Seaboard.......... 2.025.700
Sixth National*...  1.789.600
Total

No report; same as last week.

823,100
171.0001
156.400
728.900
980.000
278.000
347.000
556,600
234.300
147.200

143,500
192,600

The foliowmg are totals for several weeks past:

1886. Loans. Specie.

9 - 9
348,693,700 74.386.000
343,4*4,100 77.303.000
343,687,500 82,718,100

L. Tenders.

17,847,300 351
19,370,400 359

Deposits.

RAILROAD EARNINGS.

.. . .
Iatlegfiba e8t railroad e%W'lngs and the totals from Jan. H&

ate are given be

Latest Earnings Reported.

Roads.

WeekorMol 1886.

Atch. T. A 8. F .. November. |l
October...
Balt. & Potomac November.
Buff.N.Y.A Phil. 3d wk Dec
Buff. Roch.APitt 4th-wk Dec
Bur.Ced.R.ANo. 4th wkNov
Cairo V. A Chic. 4th wk Dec
Cal. Southern. ..December.
{Camden & Atl November.
CanadlanPaciflcktii wkDec
Cp.F'r&Yad.VallNovember.

Catawissa.... iSeptember
Central lowa... 4th wkDec
Central Pacific. October...

Ciieeap. c Ohio. October..
Eliz.Lex.AB.8. October..*
Ches. 0. A S. W. October...
Chicago A Alton 4th wk Dec
cmc. A Atlantic 4th wk Deo
Chic. Burl. A Q. November.
Chio. A East. HI. 4th wk Dec
Chic. Mil. ASt.P. 4ih wk Dec
Chic. & Northw. 4th wk Dec
Ch.8t.P.Min.&0. 4th wkDec
Chic. AW . Mich. 3d wk Dec
Cin. & Eastern.. september
Cm. Ham. & D . 3d wk Dec
Cla.Ind.8t.L.&0. 4th wk Dec
cin. jr.a Mack.. November,
cin. N. 0. &T.P. 3d wk Dec
Dec
Deo
Dec
Dec
Dec

Ala. Gt. South. 3d wk
N. Orl. & N. E. 3d wk
vioksbh. & Mer. 3d wk
vicks. Sh. A P. 3d wk
HCCh.&Ft.W.]3d wk
Ash.<feBalt|3d wk Dec
Akron*Col 3d wk Dec
A Canton. November.
=Col.C.A Ind October
‘s A MariettajOctober

Mexican currency.

Digitized for FRASER
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[ 1885.

2,567,382
165,432
2,753.117
1,169,136
631,386
499,548
494,379
372,149
1.949,078
512,168
. 327,555
362,084 3,427,536

{Andbranches.

ks of New York City for the
: n 116

45,000

259,000
105,200
611,400
227.600

2,600

536,800
44,600

991,800
46.000
44,700

397,200
45.000

180,000

188,800
45.000

436,800

4*355C0

*49,500

987,900
45.000

224.400

360.000
45.000
45.000

267.400

201,200

225.000

180.000

*45,000

45.000
44,500

46.000
135,600

45,000
180,000

343,687,500 82,718.100 19,370,400 369,268,600 7,911,500

OircvXaUon IAgg. Clear'gs

9 9 9 9
18,062,600 353.761.600 7,914,100 993.536.166
672,400 7/903,000 604,768,526
.268.600 7,911,5001526.272,25 "

2,373,467
118,202
2,580,997
1,036,682
667,410
460,166
425,702
363,296
1.656,843
481,957
264,832
2,994,356

Latest Earnings Reported.

Roads.
Weekor Mo

Col. & Cin. Mid. 3 wk Dec
Col. Hook.Y.AT. 2d wk Dec
Danbury A Nor. November.
Denv. A Rio Or. 4th wk Deo
Denv. AR.G. W, .
Des. Mo. * Ft.D, 3N(§)\\’A?tn;/geero
Det.B.CityAAlp. October...
De&Lans’'gA No. 4th wk Deo
E.Tenn.Va.AOa. 34 wk Deo
Evans.&Ind'plis 4th wk Deo
Elv_ans*v.P* ’\;II' H. 4th wk Deo
int . Maro.
Fla.Ry.&Nav.Co 30K Dec
Ft.W.&Den.City 24 wk Dec
Georgia Pacific.. .
¢r. Rap. A Ind g‘(?m%
Grand Trunk... WkDe0.26
GulfCol. AS. Fe. pecember.
Hous.ATex.Cent 3d wk Dec
111.Cent. (111AS0) 3d wk Dec
Cedar F.AMIn 34 wk Dec
Dub.ASioux C 3d wk Deo
la. FallsAS.C. 3d wk Dec
Tot. lowalines 3d wk Deo
Total all lines. 34 wk Dec
Ind.Bloom.A W. 4th wk Dec
Ind. Deo. A Spr. December.
Jack.Tam.AK.W November.
K.C.Ft.S.AGulf. 3d wk Dec
Kan. C.8p. A M. 3d wk Dec
Kan. C.Cl. ASp 3d wk Dec
Keokuk A West Qotober...
Lake E. A West. 34 wk Deo
LehighAHudson November
L.Kk.A Ft.Smlth oc¢tober..
L.Rk.M.R.ATex Ootober...
Long Island........ 4th wkDec
Louis.A Mo. Riv September
Loui8.EV.ASt.JL. 1st wk Deo
Louisv.A Nashv. 4th wk Dec
Lou.N.AlLAChio. 4th wk Deo
Louisv.N.O. AT. November.
Lykens Valley. October...

Maine Central.. October...
Manhattan El... pecember.
Mar. A No. Ga.. October...

Mar.Hough.A O. 3d wk Deo
Memphis AChas. 3d wk Dec
"Mexican Cent'l. 4th wk Deo
*Mex.N.,all lines November.
Mich. A Ohio... November
Mil.L.Sh.A West. 4th wk Deo
Milwaukee A No |4thwk Dec
Minn'ap. ASt.L. Ootober..
Minn.ANo.West. 3d wk Dec
Miss. A Tenn. .. November.
«Mobile A Ohio. pecember.
Nash. Ch. ASt.L. November.
fN.Y.C.AH.R... November.
N. Y. City A No. wk.Dec.25
eN.Y.L.Erie AW. November.
N.Y.Pa. A O. November.
N.Y.ANewEng November.
ON.Y.Ont. AW 4thwk Dec
N.Y.Susc}_\.A West November.
Norfolk A West 4th wk Dec
Northern Cent'l November.
Northern Paofflc 4thwkD o
Ohio A Miss...., 1stwk Dec
Ohio Southern.. November.
Oregon Imp. Co. October...
Oreg.R. AN. Co. 1st wk Deo
Oreg. ShortLine Qctober...
Pennsylvania... November
PeoriaDeo.AEvV. 4th wkDec
Phlla. A Erie___ November.
Phila. A Reading October...
Do C.A Iron October...
Rlohm’'d ADanv. pecember.
Va.Midl'd Div December.
So. Car. Div.. pecember.
Col.AGr.Div.. December.
West.No.C.Div December.
Wash.0. AW .. December.
tRome W.A Ogd. October...
Bt. Jo. A Gd. Isl. 4th wk Dec
St.L.AltonAT.H. 3d wk Deo
Branches......... 3d wk Dec
St. L. Ark.ATex. 4th wk Deo
St.L.ASan.Fran '4th wk Dec
St.PaulA Duluth
8t.P.MIn.AMan
Scioto Valley...
'Shenandoah Vai
South Carolina..
So.Pao.Comp’'y —
Gal.Har.AS.A QOctober...
G.W.Tex.AP... October...
liOuis’a West. October...
Morgan’'s LAT October...
N.Y.T. AMex. October...
Tex. A N.orl. October...
Tot.At.System October...
Tot. Pac. Sys.. October..
Total of all__ October...
Staten IsI'dR.Tr pecember.
Summit Branch October...
Texas A Pacific November.
Tol.A.A. AN. M. November.
Tol. & Ohio Cent. 4th witDec
Union Pacific... November.
Valley of Ohio.. November.
Wab. St. L. AP. 4thwkDec
{West Jersey... November.
Wisconsin Cent’'l 4tu wkBec
Min. St.C.A W. 4thwkDec
Wis. A Minn..'4th wk Dec

the

1886.

f Including West Shore in 1886.

{ And Branohes.

Jan. 1toL
1885. 1886.
14,266 750,04*9

39.444 3 086,114
54,194

1,239,833
196,391
522.187
286,738

2,992.017
401,224
801,486

13,989,871

1,881,260

2,206,593
1,164,779
1,231,165

776,759
1,820,115
4.860.883
1,522,326
7.393.884

560,662

686,340
1,022,638

).806 2 140,818

>,413 ,805

>615 521,268

r958 3,259,585

>,725 128,989

,665 801,097

6,889,535

9,242,555

6,132,088

637 799,521

»,326 511,651

462 5,290,133
1,494

» 751 =816

,206 ! »,254

,576

»316

,891

,763

»473

»,807

57

atest Date.
1885.

s
206,447
2,226,788
208,177
6,119,05%
946,851
375,841

1.228,471
3,991,274

727,156
1,886,816

449,060
594,962
1.898,723
14,846,865
1.%49,429
2,698,348
110,712.877
134,472
888,319
615,803
1.638,594
12,351,472
2,382.920
387,991
96,339
2,478,400
1,470,290

1,146,358
161.429
453,361
256,406

2,842,984
409.831
667,889

13,676,774

1,683,653

1,146,592
662,619

2,412,448

814,009
1.316,554
3,559,561
1,381,886

168,441
1,365,277

561,261
1,412,709

1.419.028
1.097.028
1,235,224

743,152
1,294,833
4,383,406
1,381,212
7,521,138

6361779
1,029,331

2,522,432

484,4*3*3
3.218.029

800,242
7,223,274
17,915,610
25,138,881
669 624
1,175,112
4,973,247

Fmow o

23,371,557
11,936,297
1,199,14.8
1,461,006
183,784
158,074

n PurP°se8 of comparison, St. Louis A Cairo, now ODerated hv
Mobile €Ohio, is included in both years from andafter July 1 n

¢ Notincluding earnings of New York Pennsylvania A Ohio,
*Mexican currency.
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---------- TTZNT ~ In fact_coal has heen gradually
cheap durlng the pasty - This year it has cost our
) . falltog in Price «0.’ Qiot ~ in 18N or 1884 * * *
jestrostil
AND M*“ KheTlar]e item
; msS3d'S .'h N «t year t o company wilF doubtless, be obliged
«»fteoaa a»t«U*g<«*gi

to buy much a®© for all travelers has been one
celtt inaNﬁféWfﬁ‘ﬁedmndredth"tfhlﬁ\y%ér/\w@@a'mt one
RS RRRL SRS FSRAN RISl

ompun
on the last £afurda™ of °Jnd December, and is fur-

S B W a”i* S & -»** againstone”™nt”
. fifty-eight one-hundredths last y after January 1st, 1887,
8i?gg* u %xv ~ s L _ theboard, fares R e main line, and two and one-half

to two cerl;ts ﬁl n;luescr)‘n thﬁ y Line DSIVlI)SIOFIS h
cents on both the Shore LineMm alway8 be, much new
annual reports. “ There is still, and probany  abre&gt of the time8, but
B B work to be doneto P ~ assumption that we carry ~3

New Tork Central A hS .«« BIT* ®",r* 4, by the proposed teductiori
(For theyear™ » ? »

year as we didthe
* * £ Nimued, i

K yhelS S e inpassenger receipts would be about a half
The statistic« tor the!l™ eth|“ le” york State Commissioners

although the statemcn

on wa9 jnade some time ago, and M" Theincrease in number of passengers carried one mile
& t « <*<&*m30 were

ublished fn the CHK°NICLKofDecl8, on~>ge the West - . - . . .
P 9 board has decided to distribute April next, which will
P The Central report «Xrles £o’7a full ¥ear and the gurles

Shore earnings and charge reste

The Quarterly, c, © er®J/”Ster of the calendar year 1887.
over all expenses is gratify g 'th 188% has thus far accom- e the end of the

It is
S b0 abje tO pay two and one-half per
i hoped the of five semi-annually, as heretofore.
itohetl for the trunklines about everything that could have { " g - i * * te for four years, compiled for
n “ S S 'o t Itraffic, earnings, income, So., are shown m the E;HF&SN‘ECe Qgé’Fa %ﬁs%e4%| results.
. 1884-85. 1885-86.
the following tablesv ~  K8CU, 7765575 8,267,310
op«e«»»«- |Ifd , 'S iloTiS g» ~
Passengers’”‘--'doJSSjSei387,829,880 4N\ Tl 74 I’glots . 9
S N Frlggrhntir(]tg[JSHS) ! 3749478 3 018400 045in 4225608
3 << - 749, a0 2423:594  21795.241
g a n 7 as * A’f‘« SN (!8(!8 115 2’18%)88] 1§0ej(~g 76 ets Passenger. ... 2,501,623 2,440,918 0T 089 581.007
0-91 et 0 83 eta. Freight..... 478,278 527,931 ' .
Av.ratep,ton p. unie. 99" €8 $ g Mail,'ex , rents, «C-- fi R95.824 7,601,946
Earni $ 78593 ,13 67219639 8786124 6,720,374 6,887,259 025 ' 468
arnings— 8,526,843 ;533,213 18,476,532 Total gross eara's. g 197 4,329,529 138,271 4,468,884
P 16,434,983 14,702,538 ; 4,197,207 %225 311,017 306,946
assenger..m 20,142,433 1000'278 Operating expenses. 296260 325,515 ' !
Freight........ 996,331 1202 717,998 786,148 Taxes ' 4,775.820
car service........ 698,384 698,916 T TTTT TEEEEE D ARES s 4.655.044 4.449,288 g .
Mail and telegraph . L493.467 ny 2.446.536 2,826.126
----- ,T/~alén 21640.175 28,048,804  Total.........e. 2 235007 2,232,245 6450 62%82
ating SXpanses 20 . 18,010.377 l';IeCt eoafg:ﬁlnegxs-t-c‘) ears 66-77 67-58 )
Operating expenses.. J/Duoj* = - ---- - — e AN INCOME ACCOUNT.
) n27, 9,438,427 1882.83 1883.84 1884-85. 1885-86.
Net earnings.......c...... 9.613,397 : : 9 g
2,235,007 2,232,215 2-416.536 2828128
.M usive of company'sM W * Neé_e%rnin S - : ' ' ’ 442 876
1884-85. 1885-86. isbursements— 422,992 425,668 )
1882-83. 1883-84. Mentals paid*....... 423,351 250,052 250,000 250,000
$ 7827107 5 325 803 9,436,437 Intereston debt.... lggggg '
. 9,613.397 ool 2'012,747 1,689,513  Otherinterest......... ’
Metearnings. .— ; 1757216 1739899 319’ 327,828
Mentals andinterest '306.915 313,052 319,015 440'217 . .
.gsﬁofroad_ _________________ ) 308918 +419206 457,501 ' Totalieiiens ,8 8 8 1,569:171 1& g£ yfggg
t ts.... -= oe
erreceipts i"m 334 8.U0.066 11,895985 A o n ~ -1555
: 13,020,128
Total income— Balance 33,189
Disbursements— q__ 529 1.948,028 1,976,028 g‘égé%?&)
Mentals pald-------- ;'4~2:308 3,380,082 3,681,795 : ' »Including rents of depots and grounds.
Intereston debt.. >> 203,954 P w, gy
Taxes on earnings as a, 43Q 302,485 . izggg% 3577132 Richmond & AUeghany B*« I»"“«-
capital stook 7 148 131 7,159,644 S22 (For the year ending kept. 30, 1886.)
Dividends RN b T 0063717 107823,017
) 12,790,239 063, ' . .
Tot. dishnrsem'nts  12:841. 103 1,072,968 Jay tha”™h” aire”y taken has6 wearfedThe patience of
179,025
Balance, surplus— 2,490,885 953,651 . . -
eficit....... Ji] holde(grt for the | th%a ear is, mainly ?tatt'ﬁg(i?olh(?ué
i as
wL re llu ~ hvtrang:; of ,641.582 from sale of old materials the 0|f0 Ing hote Is ma tOy e dwerence ﬁe
to credit of expense account. years past was given .
) N N
The balance sheet onSept. t 745ft.be total figures ro debt which have h € "Sored by pledge of tot
> . : company pp°rtothe m
fn the Chronicle of Dec. 1», 0 ,q 1885jbut the item of

at an average price of
: . D mortgage bonds. have ta
1886 not di~~~"epieseiting* accumulated surplus

demands to tbe extent
v was AN ingn yTn’\ne ¢S therewas a surplus of 3
{%1/'5 a0 thl?g%eare%%s%st sthreos, ggo In 1883 the head of

% 57 bopds, $57,00! n receivers have also

onds after 'the clalm wim eaushe < cent there or
surplus “ balance or Pro“\,

Ilabllltles has been made upas 0 0> = 1885-6. K d“rT& «» - W-.»

1882-3. 1883-4 , 494 $10,508,372
Hal.f r o m 15,5.11,055»10,m 19 19,805 _ 1,000 foSwmade to
is s .s * . «=.705 Ship, secured by pledge 5SS payment of
W 1SSJ W W » *19.803.40y7i.ei0.]44 them at 50 per cent (S,(»0,
i ack_ta;x on—lcarp_fsefe gmeé,tg&sg ---------- 57.548 theioqgg%tgft Ii’oeahxg%reg by $2, A0 'mBererPeecreFV%?g Sav%a¥§
€o0. Int- on Inailds...

old revenue claim ... sold the same aou apph P T #88_ paying at the of

. (159481 8 $15, 29?»89 $12,803, «04 $10, 4@2% deemed a further amount of cert icates,
Leaving.... 10,948,1 10T 2:4001883 953.,6 BEF E%ht:§§ﬂ 868 A5 ¥ERE RO WNRE to-esfend the time cf
SSuscy: 179.023 ... Ndir N -.

BRGAUIRIOR M BTetal moealMeH R T OrinGiRat fey s ye v eart
bivT 010’ " $10,508,332 $11,473,468

and reduce the riite oi i * t f $75 000 have been retired

New’ York New Haven & Hartford Railroad. W dpcrochi reemvem
(For the year ending Sept. SO, 1886.)

The pamphlet report for ~

. “ SftCIVttlementB/~he amountrfU m pg«»» h*
the many uia-
fesued. The president say™-

N
- . H N N
... ursUits on which, more decreased $655,000 during ~ ®” . QJasg I 6 percent, $172,66»1
Sanec« in the | fiscal year * ok ok 34-317"
-or less, the prosperity of our roaa ~ hag been the result of 8ass-e—syk§’)§ s ) > Hﬁ\a&ﬁ@%“"%enses $384:817
has been one of unusual suooess. few expensive . .3 4, 18845 8858
“ veral concumoe c»us«™ We bav”~h Jg bfe or  Earnings— 072752 s§33ies0 $137,226 142031
. - *153792 160,150 152,348 17926
:Iicmgents of &y Tdmulon atrain ; our roafd is beg Passenger. T T4*198 14542 11%,264:356 19.738
im assen of'tlie i rove ents of one sort : : 49
ning 00 PESPRIOES penerit QLA HnProyements o ve' W% O Mail. 17989 243t 2.452 2,49
and another have bee Jj _coai and oil, have been qunte Telegraph...
besides, seme supplies, espeem j
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. 1882-89. 1833-34. 1881-05. 1395-86
Miscellaneous... s $337 $911 $844
Bents......... 6,303 4,586 6,259 6,128
Water rents... 20,949 20,492 19,629 20,307
Richmond docks ... 33,130 30,262 25,448 23.715
Manchester water power... 10,967 11,807 10,407 10.325

Total earnings.. ... $635,327 $601,083 $589,591 $597,048

Operating expenses—

Conducting tr.<ns»ortation.$154,230 $171,165 $153,522 $154,543
Conducting trans’nexpress. 9,325 12,08 t 13,562 13,7-19
Mdint. motive power & cars. 42,032 46,689 51,049 48.719
Maint. way and buildings.. 85,610 105.429 101,280 13 1,318
Operat'g collateral proper’'s. 42,026 27,323 31.725 29,738
General expenses............. 73,617 57,414 53,780 52250

Totaloperatingcxpenses$ 10 >,900 $420,104 $401,918 $438,350
Ret earnings......ccovveninnd $228,427 $183,979 $181,673 $158,698

GENERAL INVESTMENT NEWS,

* -~jcliison Topeka & Santa Fe.—The directors at their meet
ing delared their regular quarterly dividend of parcent,
payable Feb. 15. It was also voted to call the last instalment
on the Chicago Kansas & Western subscription for payment
Jan. 20, at which time the balance of the first mortgage bonds
in  u*“e*vere™ Toe income bonds will not be delivered un-

. 15, on account of delay in getting them printed. TheX
will bear date of Jan. 1, 18«/.

—The gross and net earnings for November and for eleven
months were as follows:

November.-—-é--—--, ~-11 mos., Jan. 1 Nov. 30—

» . _1886. S. 1886. 1885.
Gross earnings........ $1,719,354 $1,603,412 14 459 377 $14.318,021
Exp.(notino. taxes) 733,si2 605,878 7'349'178 7'27.5083
Ret earnings ... $985,512  $997,533 $7,110,199 $7,012,937
Boston & Lowell.—At the annual’'meeting, the stockhold-
ifto auttloriza the i33ue of bonds to the amount of
$500,000 for the purchase of real estate and the improvement
of the property of the company.
_ Th® Boston & Lowell Railroad Company on January 5 sold
-;,990 shares of stock at auction in Boston at 136]*. Lee Hi --
gmson & Co. were the purchasers. * °
Canadian Pacific.—The gross and net earnings for Novem-
ber, and from Jan. 1to Nov. 80, were as follows :

e -—-November,.- - - JS%%. 1 to Nov. SO.-——--- .

Gross earnings...... $1,073,266 $814,066 $9,187,702 $7 637 283
Operat'g expenses. 625,0.50 512,062 5,764,462 4% 53,099
Ret earnings... $448,236 $302,004 $3,423,240 $2,9847184

Central Pacific.—The following is a comparative state-
ment of the earnings, expenses and fixed charges of this com-
pany for October and from January 1 to Oct. 31. The
mileage is 1,694, against 1,649 last year:

-Ociofter.— —Jan. 1to Oct. 31.— ,
i SMc

1885. 1886

Gross earnings......$1,5<-8.?55  $1,189,588 $13,307,003 $12 297 93 >

Operating expenses 682,967 557,751 6,016,997 ' '5]2681721

.-N et earnings $325,783 $922,837

*Fixed chargeg.. . B5>,453 $57'529940}503909 $7,029,211
Ret profits......... $266,335

Constr'n & impr'tL. 65,132 $12255%?3

Balance.......cccoee.. - «201.203 $1,560,005

".Fixed charges include rentals, Interest, taxes and U.9. Gov. Sink, Pd

Batiroad of Georgia.—At Savannah, Jan. 8, Gen.
L. P. Alexander was elected President of the Central Railroad
« Banking Company of Georgia, to succeed Mr. W. G. Raoul
"&Icb began six months ago, created much
interest throughout the State. Out of a total vote of 75,000
uen. Alexander s approximate vote was about 43,000. The
2 i if?
Vcr)]tfesd %‘ rNRlexg%tﬁé?. GHisnte\e%{iol}llng go%rslfdgr‘é Oas\n% 8?'3 8?
JNew York capitalists.

rA?iiiCagOIBurU,j*t011 * Quincy.—The gﬁoss and net eanﬂn S
for November, and from Jan. 1to'Nov. 30, have been as follows-
—+—November.~ —, illm.j an. 1toNov.30.—

) 180.6. 1885. 1886 IX -
8”355 earnings g 556,339 $2,318,053 $24,359,977 $24 2°6 450
per. expenses 1,106,656 1,068,963  12;505.625 I~GO.Oie
Ret earnings. $1,149,733 $74iM>90 $11,854,352 $11,368,434
Cineinnati & Eastern.—At Cincinnati, Ohio, Jan. 5, the

fe » Eastern Railroad was sold at judicial sale to_the
Ohio & Northwestern Railroad Company for $1,000 000 The
road_is narrow_gauge, 100 miles in length, extending’ from
Cincinnati to Portsmouth, O.

voted Han?ilton & Dayton.—The stockholders have
EwirLz.t"r *i@ae lha compan stoBka half million and to issue
wo million 4,% per cen -year bonds.

Cincinnati Indianapolis St. Louis & Chicago.—Earning

STaTwere'iTolW f0l>er “ “ 101,our raonths °f «“>

——m0 ctober, — Julylto Oct. 31.— .

w «slii

- . $99, *94,697 $382,812  $389,697
Jrixed charges.. . *58:848 50,000 200,000 209,000
SUrpIUS.. oo $49,618 $44,697 $182,812 $139,697
earnfnii3”  Col,,lubu8 Cincinnati & Indianapolis.-The
ICLE, g™ e “ MtowsT’ et0” for the Check-
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== October.--—-—--, _10 mos. ending Oct. 31.-*
A 1886, 1885, 1886. 1895.

Gross eirnings............ $408,683 $161.08 $3,427,5)5 $2,994,356
Operating expenses.. 234,903 236 813 2160.836 2'248'140
t .N”earniugs..... $173,780 $125,241 $1,266,691 $746 215
Interest, taxes, <fco— 69,055 8 2.427 630.663 700,573
Balance. ... $104,724 $)2 314 $576.034
Additions to p.operty. 8,377 10,273 162:973 ?igggf

$96,347 $32,041 $413,081 Def.$J4,388

Denver & Rio Graude.—Tho gross and net earnings for
November, and from Jan. 1 to Nov. 80, were as follows:*

—--"Member.--—--—-« —Jan 1 to Nov. 30.—.

” . 1886. 188a. 1886. 1885
Gross earnings............. $648,907 $572,983 $6,102,863 $5 614 *75
Operating expenses.... 395,737 358,013 3,852,713  3'628243
Ret earnings........... $253,170 $214,9,0 $2,250050 $1,936,632

_ Denvor & Rio Grande Western.—The gross and net earn-
ings for November, and for the five months, July 1 to Nov.
, were as follows :

‘~roZ£0vember;7.-—-"* r-Jtily 1 to Nov. 30.—

Gross earnings........... $r*t,450 $9@564  $1848KEt YWD
Operating expenses...._ 55,778 63,542 276,498 310,507
Netearnings........... $Y %672 "$35,022 $208,363 $1997504

Fitchburg—Hoosac Tunnel-Troy & Boston —The Gov-
6rii!r ud Cou“ oilof Massachusetts on Jan. 5 completed the sale
oi tneBoosac Tunnel, with its accomp anying forty-four miles of
railroad, to the Fitchburg Railroad Company. The Fitchburg
Knlroad Company, the Troy & Greenfield company and the
Hoosac Tunnel are to be consolidated on Feb. 1under the
of $io nifl £aCbbur? Railr°?d Company, with a capital stock
of $12,048,800, In shares of $100 each, 70,488 shares being
preferred. The commonwealth is to receive 50,000 shares of
@Pmil? @, stOci | i? tbe consolidated company and the Fitchburg
stockholders 17,622 shares of preferred, to be distributed pro
rata. All the capital stock of the Fltchburg Road is to be made

1 2A-SiA i i
Roald $6 BO8I000 H S -Ve ! 950ad SR e EaMt SBF dniieie 16
the first three years 37 for the next three and 4 per cent
thereafter. The preferred stock is to be entitled to dividends
0 4 per cent, any surplus of earning remaining to be divided
pro rata between the State on its $5,000,000 of common stock
and the road on the $7,000,000 (approximate) of preferred
8i°, ' ebecommon stock is to have no voting power until it
shall have received dividends for two consecutive years
>mEUntirKto less than 4 [ger cent per annum, except that
it snail have the right to vote on an equality with the pre-
erred stock upon any question of issuing more preferred or
common stock, and also upon any question of leasing any part

consolidated road or of hiring or uniting vith any other
road. On or before May 1, 1887, the consolidated company
shall execute a mortgage of the entire road and property as
collateral for the payment of the bon s to three trustees, to be

a“ 1Counoll oi whom twO 8haU =*

was reported that the Troy & Boston Road had

, ~ In
It

w&J° V fK °S DO official announcement was made.
at the majority of the bonds and stock of the

4o

roy & Boston Road had been transferred to the Fltohburg
.5 ;  Thewe Yere gbayut ,000,000 first, second and
?hlrd mortgage b%nds, ang tHeses,Mlt c|)s unc]erstooc?, were as-
Ap ie” UChbUrg £omPany at P'r. Onemillion dollars’
P "\%biLiJre: stgck was %ven for the Troy & Boston
~ock, and as the latter is worth 140 per share, this would
make the selling price of the Troy & Boston Road $5,400,000.
Debt.—Houston owes $1,600,000, and her
teiT/r. sndatlVe? aile urKin<L the Le%l'slatu e to mike her a tax-

ing district only ,to avoid suits against the city on its bonds.
Little Rock Mississippi River & Texas.—This iabroad
bought by Jay Gould's agent Dec. 15, 1886, is advertised to be
resold, as the purchaser found there was a debt against it
and by the laws of the S<ate parties holding the debt had the
privilege of redeeming the same by paving a certain per cent
on ail money invested. Itis rumored ihat the AtchLon TV

"fdMuKated *dudee e reed“rd P«

NashTille- - The Sl«« net earning hare

-Oros8 Earnings

been ai’ foulms:

— Net Earnings.

i $1 720574 0% ! 1885
ly --5.... , . $1,057,991 $546,453 )
August ... 1,200,567 1,070,746 505,340 $206366](-)25
Sepiember. 1,258,191 1,148,214 52<> 574 464'653
October..... 1,388,753 1,263,4» 9 581.404 2953550
November. 1,281,997 1,129,894 530858 Nt Ges
Total 5 months. $6,384,242 $5,677,714 $2,69 >6.9 $2~ 1" i

Louisville New Albany & Cliicago.—The following state-

N& A ?;X N helastthoei?araia irg’

. . 1836.
Uxross earnings....... <6i Qoi so; . 1885" 1884
Operating expenses....;;::;: INseios? $|1, Sélr;bgé «113%‘%%‘7“6‘
Net earnings.. $649, 477
Fixed charges 529,000 e tinest $199.292
Deficit....
Surplus “$120,417 $188,382 $338,008

About sixty miles of hew road have bean added to the line
«toVim448 y®ar>t'bc bonded debt thereon being limited to
$10,000 per mile, and no new stock being issued, no construc-
tion account is on the books. Extensions involving the con-
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struction of 120 miles additional are contemplated during the
coming year.

Louisville New Orleans & Texas.—Following is a state-

ment of the gross and net earnings of this road for November
mand from Jan. 1 to Nov. 30:

— November----—----> >-Jan. 1 to Nov. 30.—»

1886. 1885. 1886. 1885.
-Groseearnings.............. $241,502 $212,045 $1,531,407 $1,146,591
-Operating expenses..... 131,348 101,635 1,114,948 902,224
Netearnings............. $110,154 $110,410 $116,459 $244,367

New York Chicago &St. Louis.—At Cleveland, Ohio, Jan. 3,
in tfle Common PJeas Court, Judge Jones, Judge Hamilton
-concurring, delivered the decision in the suit of the Union
Trust Company against the Nickel-Plate Railway and other
defendants, to foreclose the eecond mortgage of 1883, made to
secure $10,000,000 of bonds. The Central Trust Company,
a defendant, filed a cross petition to foreclose the first mort-
gage of 1881 to secure $15,000,000 in bonds, and the trustees of
the car trust certificates claimed ownership of equipment
valued at $4,000,000. Several defendants challenged the
legality of the Nickel-Plate organization because of non-con-
ioimity with Ohio laws concerning consolidation.

The decision holds that the consolidation was not in accord-
ance with the statute, butthe incorporation never having been
challenged by the State, and the company having thereunder
acquired valuable property and incurred numerous obligations,
It is entitled to be considered a corporation de facto. The
‘first mortgage for $15,000,000 is null and void, for the reasons
quoted below from the opinion of the Court. The opinion says:

“ We further hold that the ten-million-dollar mortgage held in trust
>y _tt]e Union Trust Company is valid. We also find that plaintiff is
entitled to a decree for a foreclosure and sale of said railroad property.
W e also find thatno partof theequipmentwas covered by the mortgage,
«font the title of it was in Bhethar and MoGourkey, trustees; the said
-trustees have a valid lien, and the decree may provide for the separate
=saleof the equipment.

“We find further that neither the Lake Shore Railroad Company nor
.any of the judgment creditors have any lien by virtue of theirjudg-
ments nor any interest therein except as creditors to the extent of their
judgments against said road.”

As to the invalidity of the first mortgage, following are
-extracts from the decision:

In the Becond place, we have come to the deliberate oonolusion that
the transfer in a lump of $50,000,000 of its capital stock and $15,00J,-
000 of the bonds of the New York Chicago & St. Louis Railroad Com-
pany, secured by said mortgage to said Central Trust Company, by the
«directors of said railroad to themselves and other members of sail syn-
-dioate, was in effect a fraudulent sale of said stocks and bonds in con-
sideration of the sum thereto advanced or agreed to be advanoed by the
members of said syndicate for the construction of said road, to wit, in
round numbers, about $18,000,000.

We therefore hold and decree that the alleged $15,000,000 mortgage
-claimed by the Central Trust Company, having been executed and de-
livered to secure bonds and stocks sold and transferred to the directors
.and other persons associated with them in a scheme that was fraudulent
.and illegal in its entirety, and in plain violation of the said statute, is
¢(absolutely null and void under its provisions, and that no preference or
>4lencan be had under said mortgage by said Central Trust Company, or
iShyany holder of any bond attempted to be secured thereby, unless the
mnegotiability of the bonds secured thereby when they are in the hands
«Oflnnooentholders, will save the mortgage.

It has been claimed that the bonds secured by this mortgage are all

enow in the bands of innocent holders and purchasers for value. We
Jhave not had much definite information on this point as to the extent
to which this is true, but possibly enough to make it probable that a
greatmany of them are in the hands of innooent holders in good faith
car value; butin our opinion It makes no difference in the real question
involved, for we are not passing on the validity or invalidity of the
-negotiable bonds in the hands of innooent holders, nor is it necessary
todecide whether, if such is the case, they can b enforced as proper
Claims against the railroad oompany.

But the question we are passing on is whether or noo. by virtue of the
mortgage given tosecure thebonds, the holders, even ifinnocent holders,
have any preferred lien for the amount thereof on the railroad property
described therein. On this point we hold that whatever may be the law
of any other State in regard to mortgages given to secure negotiable
promiBBory notes or bonds, that in this State it has been settled and
eundisputed law, since the decision of the ease of Bailey versus Smith
fourteenth Ohio State Reports, 396, that a mortgage given to secure
negotiable notes or bonds is itself a non-negotiable chose in action, and
open to all defenses existing between the mortgager and the mortgagee,
even when notes and bonds secured thereby in the hands of innooent
holders for value are not themseves open to any such defenses.

New York Stock Exchange.—Application has been made
10 the Stock Exchange to list $320,000 first mortgage bonds
of the Fort Worth & Denver City Railway Co.; also $228,000
linking fund 6 per cent gold bonds of the James River Valley
E. R. Co.; also Denver & Rio Grande Western Railroad stock
.to amount of $7,500,000.

The Milwaukee Lake Shore & Western Railway Co. asks to
list $169,000 additional Michigan Division bonds issued on
mew road. ..., EEN

The Rock Island Co. asks to list $1,000,000 additional 1st
mortgage extension and collateral 5 per cent bonds issued
.againstbonds of the Chicago Kansas & Nebraska Co. of Kansas,

The Cincinnati Washington & Baltimore Railroad Co. asks
to list 1,000 shares of preferred and 750 shares of common
etock issued to settle the pending suit in Ohio between the
City of Cincinnati and the Hillsboro & Cincinnati Railroad
and others.

Northern Pacific.—The gross and net earnings by months,

in 1885 and 1886, have been as follows:

-Gross Earnings.- —Net Eaminge.
1886. 1885

. 1886.

$1,100,026 $1,000,011 $534,526

1,226,353 71,289 658,952

1,372,673 1,224,955 769,031

1,443,667 1,522,285 874,660

November. 1,299,906 1,249,358 749,247
Total5 months. $6,442,630 $5,967,898 $3,5686,416 $3,334,430

Land sales for the same period in 1886, 117,261 acres
amount of sales, including town lots, $409,560,

THE CHRONICLE.
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Ohio & Mississippi.—Following is a statement of the earn-
ings of this road as specially obtained by the chronicie.

— November-------» - Jan. 1to Nov. 30—,

1886. 1885. 1886. 1885.
Gross earnings............ $325,654 $301,961 $3,530,914 $3,366,711
Operating expenses... 221,845 216,456 2,461,271 2,426,859
Netearnings............. $103,809 $85,525 $1,069,643 $939,852

Oregon Railway & Navigation Co.—The directors of the
Northern Pacifio Railroad Company voted against the pro-
posed lease of the Oregon Railway & Navigation Company'’s
property jointly with the Union Pacific Railway Company on
a basis of 6 per cent a year on the stock. The directors unani-
mously voted to continue negotiations with the Union Pacific
for harmonious traffic relations in Oregon and Washington
Territory.

Philadelphia & Reading.—Ex-President Gowen, of the
Reading, in his address to the junior bondholders and share-
holders of the Reading companies, advising the acceptance of
the plan of reorganization recently issued by the reconstruc-
tion trustees, states that it offers advantages over the previous
plan, among which he mentions that reorganization is secured
without foreclosure; the company is given ample time to pay
off or purchase the general mortgage bonds and save the
bonus of nearly $12,000,000 heretofore proposed to be given;
it recognizes the priority and provides a mortgage security for
the principal as well as the accrued interest of all junior
bonds; recognizes the priority of the preferred stock over the
common; preserves the status of the deferred income bonds
as entitled to the reversion of the earnings of the company,
and gives those paying assessments a good mortgage bond
intrinsically worth its cost. Under the plan Mr. Gowen
states that earnings of $8,706,459 will pay all fixed and income
charges, which is less than the average earnings of the last
six years.

St. Joseph & Grand Island.—The gross and net earnings
for November, and from Jan. 1to Nov. 30, were as follows :

r =— November.-—» —Jan. 1 to Nov. 30.—.

1885. 1886. 1885.

Gross earnings......... $95,319 $37,309 $1,010,449 $994,70
Operating expenses 59,030 46,814 591,878 677,96
Net earnings.......... $36,289 $40,495 $468,571 $316,743

Sonora.—The earnings for October and for the ten months
ending Oct. 31 are reported as follows :

o October. » —Jan. 1 to Oct. 31.—»

1886. 1885. 1886. 1885.
Gross earnings..................$34,056 $27,410 $238,296 $249,712
Oper. exp’s (exclud. taxes). 25,610 20,767 225,228 203,763
Net earnings.....eeeennn $8,445 $6,642 $13,067 $15,949

Union Pacific.—The gross and net earnings for November,
and from Jan. 1to Nov. 80, have been as follows:

— — November. —» < Jan. 1 to Nov. 30.—»
1886. 1885 1886. 1885.
Earnings ...$2,351,430 $2,382,205 $24,260,254$23,371,556
Expenses 1,516,485 1,376,695 16,098,50214,605,717
Net earnings.......... $834,945 $1,005,510 $8,161,752$8,765,839

TVabash St. Louis & Pacific.—Receiver Cooley is reported
to have made amicable arrangements regarding a division of
the rolling-stock and also in regard to interchange of traffic.
It has been agreed that through rates shall be made between
the eastern and western terminals of the old system. The
lines east of the Mississippi River in charge of Judge Cooley
will be known as the Wabash Railway Company, while those
west will retain the old title of Wabash St. Louis & Pacific.
Judge Cooley will make his headquarters at Chicago.

—The Maverick National Bank of Boston is one of the most
widely known banks in the United States, having very large
and extended business connections in all parts of the country.
Its deposits have increased from $300,000 in 1872 to $10,000,000
in 1886. It controls the sale of U. S. Government bonds in
Boston, a profitable monopoly, and it originated the system of
telegraphio transfers of money to all points, a feature not pos-
sessed by other banks in Boston. Its success is mainly due to
the enterprise and sagacity of its President, Mr. Asa P. Potter,
who is recognized as one of the most active financial men of
the day.

—One of the new Stock Exchange firms starting under the
most favorable auspices is that of Closson & Dumont. Mr.
Jas. T. Closson, the senior member, was well known as the
head of the firm of Closson & Hays, Mr. John B. Dumont, a
member for some years of the N. Y. Stock Exchange, has
recently been in the New York office of the Chicago Milwau-
kee & St. Paul Railroad Company as 2d Vice President, and is
thoroughly familiar with railroad finances, and Mr. Heman
Clark, the special partner, is well known as a capitalist and
railroad builder.

—The Stock Exchange firm of Taintor & Holt, call special
attention in our advertising columns to the Water Supply
bonds, secured by mortgage on the Kansas City water works.
This is a most extensive system of supplying a city with
water under a corporate management, and it has been so suc-
cessful that the total net earnings from 1876 to 1886, a period
of only ten years, rose gradually from $33,000in 1876 to
$220,000 inrl886. By 1896 it is estimated the net earnings
will have increased to nearly $1,000,000 per year.

—The Canadian Pacific Railway Company will pay the
usual semi-annual dividend on the 17th of February, notice of
which will be found in our advertising columns.
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Commercial firnes.

COMMERCIAL EPITOME.
Friday Night. Jan. 7, 1887.

There have been heavy snow storms extending nearly to the

f coast, and accompanied by severely cold weather, delay
ing railroad transportation, and contributing to aocidentb
a painful loss of life; but the temperature is
mUder at the close. Strikes have caused the partial suspen.
fltonof the work of moving coal, and not only are many
thousand men thrown out of employment, but serious conse-
«piences are threatened to the local coal trade. A strike of

nfetL rerker8 “ Philadelphia has been adjusted by an increase

a, a

L iste r* aganbingB*»— «

mu-
1887. 1886. 1886
Jan. 1 Dec. 1. Jan. 1.
Pork....
.................. bbls, 19,824
toe. and bble. 63 16232 25!21%
toe
Tobacco, domestic. ..bbds" gg;ég 25,333 39,046
Tobacco, foreign.. ‘bales! 19331 22328 30,405
Coffee, Rio.... hairs 225871 217761 49,488
Coffee, other. bale 31760 ) 363,022
Coffee, Java, A mat« 35'900 g;-ggé 54,279
' . 118,304
9,293 '
boxes and baskets. 3,935 lﬁiﬁ 1225293
bags. Ac. 1,961,308 1,949,356 650 708
Molasses, foreign........,.1'tlhhds! Nolnsed None 129
Molasses, domestic.... bbls' 7.000 3 ggé 1%6(7)(3)
Hides..oooviieiieieenn ‘ Hnl 353,600 338,’100 168,700
ERT "D 216534 1821677 2p6.481
Spiritsturpentine...........; ; **1bbls! 3141 l?ggg Zgggg
Rice,E.1 . b a g s 7938 461 1,708
o . 4,900 5300 ’

Rice, domestiC...cc.. v Dkes 4’520 2'860 10,380
None, None. 20,000
Jute butts... * *'bales 29.300 12,200 12,800
Manila NeMpP ..o e bales 18.246 %gggg 57,000
8lsal hemp.. bales! 5,753 2189 :{% gég

The speculation in lard opened the week with spirit and
values were buoyant, but a sharp decline on Tuesday was fol-

PRRELY TP e NPRE(QADLK AR ENBIRSEITLET L/8 AR

sin*Mondly6, b u S ay tZoJdgiSefat"So®

DAILY CLOSING PHICBS OP LAUD PUTCHES.

. " ce 1 mn -
JF«ebruar & -I;$4 6-80 6-85 6-83
March 6 6979 6*85 6-89 6-87
it 7-04 6-88 694 6- 697
May 53 8o mol 705 7l
June 705 709 7*13 7-09
7*16
.iork has bgen dull ang closes easier at $12 250*12 50 for
new mess. Cut meats have ruled firm but rather quiet at

BRSNS BasidedH 200 Bocd for cremery and”3sK Rt W igin

State3l ctory T illow°i d mand at H™@13c. for full cream

The speculation in Rio coffee was very fitful and uncertain
but generally toward better figures, although to-day an earlv
advance was followed by adecline, closing with sellers of t-h«
active months at 13*30013'40c  Coffee on th« ° | tae
quite active and deagrfS o0a°£S of ©

157c. to-day, with sales of 11,000 bags on this basis ~
a X s w s s * i f
tf F

norninali/unch”~ed. " SeedV r” the* coitra”“show!
more activity, and sales are 1454 cases, as follows: 151 ¢ S
F1 cr’)p>PennsyIvan|a 1% @14c.; 342 cases 1882-83cr X f

ir 3%&C S— etr/aTed’

84 cr ; State Havana seed, % @ llo '

13 £ e 4
RURE. o i

a 315905 dpples Havana

8p8lulation in crude petroleum has been oiily moderate-
lin edbu”~pnce8 hadaa upward tendenoy untiu tidav
£ r» UHleK frr 88lling th9re a decline d the Star deal

. \ ~n
EEI‘Ia%OI"fl%Fl t f ”V\But“éﬁlg a limited b '”tg«t%p? 6brr'Pe8
othftnt3 t1? .ha8 been doing better, and closes at 22%00 but
Wier metals remain dull.” Wools' meet with a fair demand
aud the demand for hops improves. uemand,

«°  Liverpeel "&nd" 58pf” xTWanh-
A fatt «4* 7<»Of|ned to Ham-
118fi7eT (~"x% eh"pS dl

v~ -

5ar°' a“j
i A
'sand* . l«J
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COTTON.
Friday. P. M., Jan. 7, 1887.

Tra Movement op the Crop, as indicated by our telegrama
from the South to-mght, isgiven below. For the week endbrur

aMm?t ¢ «nfi1g hii6 tal receiptp have reached 159,041

weoKand <5oU,ooa*bales thri@BtWERRE 3R 045 RALERIHE tRECYIRYP
%7 8*gﬁlg gh¥0|8l gssa%temberélS? %,é}g.ég&hbales agalnst,c

crease since September 1, 1886, of 155,108 bales. mg

Receipts at— Sat. Mon.  Tues. Wed. IThurs. Fri. Total.
Galveston.. 3,137 4,164 1,814
Indianola, Ac ’ 014 3,006 1373 18,108
“NAS\AE,'?rIeanS“ 12,084 19,000 11,746 7,423 10,568 13,233 74,004
Flsri(ljae. 1,400 2,366 1,385 213 1,231 833 7,428
________ 1,804 1,804
Savannah. 3 524 1,160 1.835 ’
, . 1,440
Brunsw’k, Ac Laand ecce 2059 ?Ig 10'32?
Charleston........ 832 1,432 1,972 109 71
B , 1,109
Pt Royal, Ao. . e ;ig Ggig
Wilmington.... 131 657 144 300 ------
280
Moreh d C.Ao. 133 1’7;(7)
Norfolk...._ ----------- 2,720 2,291 2,596 943 2,803 1,847 13,200
WestPoint,Ao 312 400 2,011 1045 1,349 8,042 14'059
l;ev: York. 41 149 525 153 506 246 1,620
0s bn 803 889 1,470 1,146 2,740 601 7,649
Baltimore.......... eooe ccce 650 ,600
Phlladelp’a, Ao. o 141 251 274 21 991 786
Totals thisweek 25,034 32,6491 25,749 18,060 25,879 31,6731® -

and the same items for the corresponding ueriod» 0/ 1,4 vear™

1686-87. -
Receipts to » 686 -8 1885-86.
Jan. 7. This  SinceSep. This Since Sep
Week. 1,1386 Week. 1 ,1885. 1887. 1886.
Galveston.., 18108 698,389 12,729 554,355 116,235  g3.363
Ind’'nola,Ao 781 I ’
New _Orleans. 74,054 1,193,423 56,071 1,201,450 427,978 396,368
Mobile.... 7428 165525 9,431 169,411 37,768  (6.952
Florida.... 1,804, 18,164 1,847 36,846 T2
Save}nngh- 10,588 666,359 12,508 605,288 110,084 90,433
Brisw'k, Ao 713 23,394 375 12,453 ’
Charleston .. 6,330 330,519 4,601 384,808 40.009 98,950
Pt.Royal,Ao 248 13,701 242 9,020 273 ‘133
Wilmington . 1,710 117,274 1237 78380 10851 10,414
Mhead C..A0 97 3,385 287 4476 ’ '
Norfolk, 13,200 412,719 '
, , 11,759 380,372 44,003 01,060
NW.PoYlnt,kAo. 11,059 241,730 7,915 192,024 16,816  10.318
Bew ork... 1620 48859 3,551 36,076 200,968 248.623
oston ... 7,649 41,043 9,808 48324 10700 6.310
Ba_ltlmo’re... 650 20,446 4,159 25593 17319 33349
Philadel'a,Ao 786 19912 4309 19,087 11023 18,186
Total........... 159,044 3,914,842 140,829 3,759,644 1,058,027 1,104,466
that comparison may he made with other years
giv8 below the totals at leading ports for six seasons.
Receipts at—  18g7. 1886. 1885. 1884. 1883. 1882
Galvest'n.Ao. 18,108 12,729 11,963 11.314
) ) ) , 27,190
New Orleans. 74,054 56,071 50,418 38098 g8 361 23’323
Mobile.... 7,428 9,431 9,214 2,955 9,415 3983
Savabnah 10,588 12,508 15,770 7,514 12,797 12’173
Charl'st'n, Ao 6,578 4,843 5,515 5,173 10,608 8,818
Wilm'gt'n, Ac 1,807 1.524 2,585 1,183 3.256 4,858
Norfolk.. 13,200 11,759 13,982 8976 17348 11 050
w. P0|nt Ao. 14,202 7,915 6,239 1,604 2,861 9.944
AHothers ... 13,079 24049 18,308 13,428 23543  oc o6
Tot. thisw'k. 159,044 140,829 133,094 90,245 175,382 114 868

Since Sept, 1.
PL 2. 3914,842 3759644 385,51013647,20713861.841 3500416

Week Ending Jan. 7.
Exported, to—

Prom Sept. 1,1888, to Jan. 7 ,1887.

Export*
from — Great Conti- Total Great Conti-
Britn. France nent \week. Britain. France tient.  roua.
Galveston...... 17,639 2,210 19,849 200,707
f 8 , 3 24,690 50,779
New .Orleans“ 20,710 41,939 15,705 78,354 339,515 219,420 170,587 %gggg
Mobile. 4,360 4300 14,914 ' !
Florida. 1o
Savannah . 8831 11,100 19,931 193,404 10,575 187,819 341.798
C h.ar Ibston [T 13,260 13,200 80,271 36,194 94,414 210'879
Wilmington... 5, 202 1,600 6,802 75009 4,450 0,418 85’937
Norfolk......... 15,053 15,053 209,590 " 200596
West Point, Ac 6828 4200 11020 50111 2150 8,406 00087
New York...... 13,382 1,891 3,659 18,932 254,209 27,739 119,474 401'413
Boston 5388 100 5488 03078 1195 04873
Baltimore.. 1}.664 1664 57,459 3030 12102 72501
Philadelp’'a,Ac 1,172 1172 23276 ... 1224 24500
Total.. - 100,227 45430 50,234 195,891 562,269 328.238 602,418 2,492,925
Total 1885-801 91,849 18,753] 55,606 166,208 1,195,661 231,163' 761.80612.188.1
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared*
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, xale
& Lambert. 24 Beaver 8treet.

On Shipboard, notcleared—for

Jan. 7, at—  Great Other  Coast- Stock.
Britain. T'@NCe Foreion wise. Total.
NewOrleans.... 36.373 40,511 15.813 156 92,853 335.125
Mobile....... 5,300 None. None 3.000 8,3u0 29.468
Cuarlesion . 1.500 1,2 0 8,000 600 11,300 28,709
Savannah. 8,700 5,100 23,100 1,200 38,100 71,984
Galveston. 12,678 2,8t4 9,176 9,271 33,489 82,746
Norfolk .... 22373 None. 1,078 1.000 24,451 19,552
New York 6.500 None. 7,100 None. 13,600 196,368
Other ports 9,u00 None. 1,000 None. 10,000 61,982
Total 1887........ 102,421 49,175 65,267 15,227 232,093 825,934
! 885,616
Total 1886 111,0-19 32,892 53,092 21,777 218,850 ,
Total 1885........ 131,131 34,527 39,871 19,635 245,164 [ 734,373

The speculation iD cotton for future delivery at this market
bgs been only moderately active for the week under review,
and the feeling somewhat unsettled, the fluctuations in prices
showing, to an extent that is unusual, the effect of manipula-
tion, without regard to, and sometimes in the face of, the more
obvious influences. Thus there was something of a bull
movement at the close of Monday. Late on Tuesday after the
receipt of a buoyant report from Liverpool, there was a sell-
ing movement which carried figuresdown to about the closing
figures of the previous Friday. A decidedly lower Liverpool
on Wednesday caused only a slight decline with us and it was
soon recovered. Yesterday an early advance on a much better

from Liverpool was followed by a sharp decline under
*war-like rumors from London, To-day the maiket opened
stronger, but declined under the weak report from Liverpool
Cotton on the spot has been quiet, but quotations were
advanced 1-1*c. on Tuesday. Yesterday there was rather
more doing for home consumption. To-day the market was
steady at 9 9-16¢. for middling uplands.

The total sales for forward delivery for the week are 283,400
bales. For immediate delivery the total sales foot up this week
3,817 bales, including 200 for export, 2,651 for consumption,
466 for speculation and — in transit. Of the above, 250 bales
were to arrive. The following are the official quotations for
each day of the past week.

UPLANDS. NEW ORLEANS. TEXAS.
Jan. 1 to
Jan. 7. sat* iflou.Tues Sat. IHou Tue* Sat. Klon Tue»
OrdIn'y.yib 6% 613 61Bx6 7
Strictét}/d.. 5 78,6 714 7%  7he
Good Qrd.. ; 8*g 83,6 86,6 8»s
Btr.G'd Ord > 8»16 800 8% 818,6
Low Midd'g 1 9 9116 9816 9*4
BbrdLw Mid g 96,6 93s 9kl 9»16
Middling... 94 9»,« U W 9%
Good Mid.. W 93j, 9136 916j6 10
Btr.G'dMid = 10 101,6 103le  10Q
Mldd’i 10»8 101,6 lotie 1]'&8
fair.. ) 11 IUia 11»,e 1114
Wed Th. Frl. Wed Th. Frl. Wed
618,6 613,6 6186 7 7 7 7
StrictOrd. 714 714 \*4 776 77,6 776 77,6
Good Ord. 88e 83,6 836 83 838 830 835
5#8 80s 8»8 8136 8136 8136 8*3j6
9*16 91,6 914 »q 914 914
938 930 Pa  9»,6 99,6 9I»« g»Ale
Middling. 9¢e 90,6 99l 9\ 9\ 9h
9 iI8,0 9130 913,610 10 10 10
10116 |ohe 101,6 10H 10H 1004 1014
| 10710 1- 78 107.6 10»8 1088 108g 1088
fair lilt? 1116 WUp Ilk 1114 11*4 xih
STAINED. Sat. Mon Tue»: Wed
Good Ordinary............ tgllb. ~ 6»a 680
Strict Good Ordinary.. . Holi- 7H 6
Low Middling.... day. gy« ©
M iddling 816,6 §

MARKET AND SALES.

The total sales and future deliveries eaoch day during th
week are indicated m the following statement. For tne con;
venience of the reader we also add a column which shows at a

SALKS OP SPOT AND TKANBIT. FDTCtB=

SPOT MAKX.KT i _ Spee- Tran- Deliv-
OLOSRD. p%):t. ]I:cl).l?]‘?p ultn it Total. Sales. eries

Bat. Holi
Mon Firm ............ 200 336 536 33,500 1,000
lues Firm 4 1#adv. .1 724 126 850 63,800. 1,100
Wed Quiet.... 136 136’ 71,700 1,800
Tlum Firm. T 967 A 967 60,400, ___
Frl. Easy 488 340 828 54,000 300
Total 2002,651 466 3,317 293,400 4,200

The daily deliveries given above are actually delivered the day
previous to tliHi 00 which they are reported.

The Sales and Prices of Futures are shown

by the
following comprehensive table:

org/

Federal Reserve Bank of St. Louis
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*Includes sales in September, 1886, tor September, 42,900; Septem-
ber-Somber, for October, 287,200.; Septomber-November, for November,
441,700; September-December, for December, 765,100.

h
¢jar we Udkve uioicuuMi in cue ADuvtj (/»Die, Ana oUrtii oontlline eac
week to give, the average prioe of futures each day for eiwh naonth. it

will lie foundfunder each day following the abbreviaJon

average for each month for the week Isalso given at botmm oftable.
Pransierable Orders—Saturday,--—----- ; Monday 9 500., Tuesday,

9,55¢c.; Wednesday, 9-550.; Thursday, 9-550.; Friday, 9-00c
The following exchanges have been made during the week »

<10 pd. to exeh. 100 Jan. for Feb. 12 pd. to exeh. 1.100 Feb. for Mar.

<20 Bd- to exeh. 200 Jan. for Mar. <19 pd. to exeh. 100 Jan. for Mar.

-11 pd. to exeh. 600 Mar. for Apr. =10 pd. toexeh. 100 May lor June*

T ir Visible Supply of oottos to-night, as made up by cable
and telegraph, is as follows. The Contmental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 7), we add the item of exports from
the United States, including in it the exports of Friday only,
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Stock at Liverpool...
6,00k at London.....

Total Great Britain stock .

Stock at Hamburg....
Stock atBremen.....
Stockat Amsterdam
Stock at Rotterdam
Stockat Antwerp.
Stock at Havre........
Stook at Marseilles..
Stock at Barcelona
Stock at Genoa...
Stook at Trieste.

Total Continental stocks

Total European stocks ....
inala cotton afloatfor Europe.
Amernoott'n afloatfor Eurpe
"JOrPt,Brazil,Ac.,afltior E'*pe
2*®°*in Hnlted States ports ..

stock In U. 8.

Total visible supply

....bales.

I Interior towns..
united Statesexports to-day..

THE CHRONICLE-

1887 1886. 1885, 1884.
7213888 593,000 693,000 696.0C0
' 19,000 43,000 54,000

/40. OXOO 614.000 743.000 750.000
16'340% 3,600 6,000 2,300

K 34,100 37.000 60,200
21’000 33000  54.000  48.000
_*300 600 600 1,200

i ono 3,300 1,300 3500
178,000 141,000 216.000 141000
2,000 4.000 4.000 5.000
42000 48.000 35000  44.000
--------- 9.000 6.000 10.000
9,000 3.000 4,000 8.000
276,800 282,600 363,900 323,700
1'01661'%%8 896,600 1,106,900 1,073,700
. 59,000 63,000 109,000
649,000 510,000 619.000 574.000
Nee L
104, 979537 1,190,665

371,900 482,739 301,538 356,545
24,839 14 351 12,500 22,000

3,237,566 3,115,156 3,126,475 33977910

Oftbeabove.thetotalsof American andother descriptionsare as follow a:

American—

............ bales 531,000 452,000 42128,000 4213?’,000

Continental stocks............ 174.000 225,000
fer Europe - 049,0 510,000 619*.000 574,000

united States stock ............ 1,058,0 7 1.104 466 979 5~7 | Kin

TTnir~ States interior stocks.. 371,900 4827739 301,5381356,515
United States exports to-day.. 24839 11,351 12,500 42looo

~ 88556

Liverpool stock. 194,000 113.000
London stock....... 2,000 19.000 2?2‘888 223888
Continental stocks 1027800 57,600 148,900 88.700
India afloat for Euro 61,000 59.000 63.000 109.000
Egypt, Brazil, Ao., afloat. 53,000 48.000 44.000 52,000
Total EastIndia, Ac.......... 425,800 326,600 5007900 542,700
Total American............ 2,811,766 2,783,556 2,625,575 2,855,210
Tpply -r — -3.23 6 3,115, 3.1 4 3,3 0
i*rioa Mid. Upl., L1081~ ~3-282:58f e AR g SRR
Price Mid. Upl., New York--—- 9f160. 9*100. IH™o. 107 r!

P*e imports into Continental ports this week have been
64,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 122,410 bales as compared with the same date of
ISS6, an increase of 111,091 bales as compared with the corres-
pondlng date of 1885 and a decrease of 160,344 bales as
compared with 1888.

Ar THE INTERIOR Towns the movement—that is the receipts
*0i the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1885-86—is set out in detail in the following statement.

I i
£ £

BV f i $r;
a g.°- 11 B&Iir'sSs®®»; 7J »;
Pi P, ;i ;sspg; gpj t: j:
M wto k(0]
§%@§p\-@t COJ\/‘YM<J03 QuUOOtto \qA@ "it-r m -nV,
v O NWRREPES A
o MW M
M — CS K
USIWEO e s 0BG BOER95T
%Rﬁméég if®hp« c>uemb * ® hw * toi.cea
t 0'M O tjkt.oolf .0 0o OJtf>taMgig;g;g;w”
to
00; M «r1 PP IOMtO  HHtOW 8
%_ %(%a ACOMOOIi 1000000 COOtaouiucnli
Mm ‘o '
00 (0M t0c0© KIfQI0tBOLM  poo -40006-11D
%MC&&M M Oocoojro~ta”; «00SWNNSS«
o «W  Mto pIM MMM M
TIOR3 BRI B BN 50
5 AWM
vy
g)@wm% IIi§_§.8_SS®"SSSgS’s'g§
too w-jVvi vitauxvjopcaoo bam
'L Pi°.W MOOI M ©OW to
M<35GDO>; 03© T ‘tC800Bifa 0-4*. 0300MQCOM
Ol107M-4. OKI I, 00©0-xwOwta©©g®©gogggg”™g
«  eotaopiMto, @SmK A «@©*. " Hw2S27gg
CoOMENSE! VItOOCIIOCNI™M*™ * 0’1 gh@yeTsrILT m |
OOOIRWM | <¢(Dooo5»omm! ©0©S2022
fir,~e an?j6 sk°w that the old interior stocks have

decreased during the week 18,693 bales and are to-night 110 839
bales less than at the same perlod last year. The receipts at
@&m® fcown3 have been 7,801 bales less than the same
week last year, and since September 1 the receiDts at all ih«
towns are 18,727 bales less than for the same time in 1885-86.

t Quotations tor Middling Cotton at Other Markets'—
la tne table below we give the closing quotations of middling
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Week ending CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
Jan.
sawr.  Mon.  Tues.  wednes. Thur». I IH.
Galveston...
Hew Orleans 8}51S
Mobile...........
Savannah g}:’)l)B
Charleston.. oig
Wilmington., 9ii
Norfolk...... 1
Boston....... i
Baltimore.... 0*8
Philadelphia. 9*8
Augusta...... °
Memphis §:16
8t. Louis..... 9
Cincinnati...
Louisville.... 99>e
Receipts from the Plantations.—The following

fetispe®® Thl Kbl "R atBenfnérid: W&&haﬂ&%c‘eﬂto"fcg

Southern consumption; they are simplya
WHRRHERSTS PEN the MAPLETBRIBO3R HLBIRS9dsthe crop

Week
Ending—

Receipt» at the Porte. ey a¢ |nterior Towns. IRec'vtsfrom Planfnst

18B1-85 1885-8611886-87 100, g5 1885-80]1886-57 1884-85]1886-56 1886-82

276,300 242,797275,716 B16,019 555 657 g9 83j826,186'285,019 300,479
289,457 218.134 227,586 335,451 434 343 402,085 808,889 299,850089,139

238,840 233,011 £60,659'363,866,
10,053 &SS-75* 284,907 269,527
207,893,240,166 283,045 363,520 lgg?. 319]433 032 557 |547(280,246 305,026

134,075 189,852 286,618 349,488 543,557 4431665 140,043'212,090!246,64a
13S.994 140,829] 159,044 320,7851526.561i423.25a 105,2911123,833,138,781

o rul wu. in 1004-00 were 4.129 080 halpM
WOTe"S’\S’>]_18’\ 16 rf ceipts at the outports the past week

R/' i%g%ﬁ Baies tﬁ(@tjalancg%emg §akLFoR RIAHIENRNSY Tt

*5,™ townsl. 1884J «» thereceiptsfromfte XtoU on i
SowM b S .wee warixxs8B 188 d,axi«ectiNs s

’\tatlonW an her7 t%H'e/&’e'SW

™

we™etherso's ~ A

% Jhem uhT nel overla’_‘d movement to TiT1ifiTS V1S
substantially the amo&Rt’HF&BfF8»the_5?Lmei_‘€'ﬁtev S0 as fp &i'\\/g
1886-87. 1885-86. 1884-85. 1383-84.

Receipts attheportsto Jan.7 3,914,842
Interior stocks on Jan. 7 in 3,759,644 3,825,510 3,647,207
excess of September 1. 375,192 510,711 340 742
,Tot. receipts from planta tns 4,290,034 4,270,355 '
Net overland to Jan. 513,742 '525'092 1 %ég 828 333%31%
Southern oonsumpt'n to Jan.'i 150,000 131,000 115000 123,000

303,570

Total InsightJan. 7............ 4,953,776 4 926,447 4,002,128 4 493 364

Northern spinners’ takings to
Jan. 7 ___ ...

1,020,107 1,082,429 839,211 929,001

to-night, as compar, gSX{ last_yea |s 27632"I h ~rT 41In 8*ht
d 5 f g‘g égﬁgjg X I d the i Increase
a es an e

i?ggi@'ﬁﬁ’?;ﬁ%oﬁﬂ bales. increase over

W eather Reports by Telegrarh.—The weather hITS™i
quite wintry at the South during the week with snow in
almost all sections. The temperature has also been low
railing to two degrees below zero at Nashville. Under these
circumstances the marketing of cotton has been somewhat
retarded.

Galveston, Texas.—It has rained on three days of the week
the rainfall reaching sixty-four hundredths of aninch. Ice

formed on two nights. The thermometer has averaged 42
ranging from 24 to 64. ® »

Palestine, Texas.—The weather has been cold and dnr
during the week with snow to the depth of one inch and icra

on ever b%ht Tne thermometer t£s ranged from 18 to 42
averaging

New Orleans, Louisiana.—W e have had rain on four davs
of theweek.therainfan reaching one inch and thir?y-aeven

hundredths. The thermometer has averaged 37. Rainfall for
December two inches and fifty-seven hundredths. dmaU tor

Mreveport,Louisiana.-BaiafaU for the week twenty-five

the highest Eeiralla 46*5 an&*tjfgl)e A otﬁeter has averaged 27

owes
,*£S i f ' Mississippi.—The snowfall during the week
reached three inches.

he weather has at the closebeSe
more favorable. The thermometer has a\_/eraﬁed 26, rang “ |
from 3 to 56. D_UFII’]% December the rainfall reached two
inches and fifty-eight hundredths. ea two

Leland, Mississippi.—Tinring the week the thermometer

oﬁ‘ Bece%ib(e‘r %hree mc‘h’esagﬁaaﬁmg 7n |?é' ﬁ" for the month
Greenville, Mississippi.—During the month of December
the rainfall reached two inches and ninety-seven hun X hs
Clarksdale, Mississippi.-The weather has been dry and
too cold durlng the week, but at the close of the week the
weather has taken a favorable turn, The m S S ifi
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week was of wide extent in Central Mississippi but here only
atrace. Average thermometer 28*5, highest 48, lowest 6.
Rainfall for the month of December three inches and twenty-
five hundredths

Meridian, Mississippi.—Telegram not received.

V|cksburg Mississippi.—It has been showery on one day
of the week, the rainfall reaching eight hundredths of an
inch. Snow fell here this week to the depth of eight inches.
The thermometer has averaged 85, ranging from 9 to 64.
Rainfall lor month of December one inch and seventy-six
h“& onghMlssmH ppi.-It has rained on one day of the
week, the rainfall reaching twenty hundredths of an inch.
The snowstorm this week was of wide extent and here the
snow was two inches deep. Average thermometer 34, highest
48 and lowest 14. Duri the mgnth of December the rain-
fall reached ninety-six hundredths of an inch

Helena, Arkansan.—We have had ram on three days of the
week and snow has fallen to the depth of one inch. The
weather has been too cold. The thermometer has averaged
24. ran ng rom 8 to 88.

Mem% 1s, lennessee.—There has been rain on two days of
the week, and snow fell on Tuesday. The rainfall reached
twenty-four hundredths of an inch. The thermometer has
averaged 82, the highest being 87 and the lowest 4. During
December we had rain on eleven days and the rainfall reached
three inches, Average thermometer 87, highest 66 and

I°I$alhville, Tennessee,—We have had rain on five days of
the week, the rainfall reaching thirty-three hundredths of an
inch. Average thermometer 22, highest 45, lowest 2 below

Z&Mobile, Alabama.—The weather has been too cold during
the week, v ith ice, sleetand snow. Rain has fallen on three
days to the depth of seventy-seven hundredths of an inch.
The thermometer has averaged 85, the highest being 61 and
thle\}/llc())rvlvt%sotn%gry Alabama.—It has rained on two days of the
week, the rainfall reaching seventeen hundredths of an inch.
The thermometer has averaged 81, ranging from 12 to 61
During the month of December the rainfall reached three
inches and five hundredths.

Selma, Alabama.—It has rained lightly on one day, the
rainfall reachlng ten hundredths of an inch, and snow fell this
week to the depth of four inches. The thermometer has
ranged from 14 to 56, averaging 80 5 X .

Auburn, Alabama.—it Ras been showery on two days of
he week, the rainfall reaching thirty-five hundredths or an
inch. The weather has been too cold, ice having formed on
every night during the week. Snowfall one and one-half
inches. Average thermometer 31'7, highest 55 and lowest 9.

Birmingham, Alabama.— There has been rain on one day
and snow on one day of the week, the remainder of the week

bemg&lear a orl(?a —We have had ram on two days of the
week, the rainfall reaching fifty-eight hundredths of an inch.
The thermometer has averaged 35, ranging from 17 to 6U.

Macon, Qeovgia—There has been no rain all the week, but
snow fell on one day to the depth of four inches.

Columbus, Georgia.—We have had rain on two days of the
week, the rainfall reaching thirty-four hundredths of an inch.
Average thermometer 26, highest 85 and lowest 11. Rainfall
for December one inch and sixty hundredths.

Savannah, Georgia.—We have had rain on four days and
the remainder of the week has been cloudy, damp and dis-
agreeable. The rainfall reached thirty-four hundredths of an
inch. The thermometer has averaged 87, the highest being
62 and the lowest 16. December rainfall three inches and
sixteen hundredths,

Augusta, Georgia.—The early part of the week was clear
and cold, but the close has been wet and disagreeable. On
Wednesday two inches of snow fell—the hardest in years.
The rainfall for the week has been one inch and sixty-nme
hundredths. The thermometer has ranged from 15 to 52, aver-
aging 81. Rainfall for December three inches and sixty-five
hundredths.

Atlanta, Georgja.—Telegram not received.

Albany, Georgia.—It has rained on one day of the week,
the rainfall reaching forty-two hundredths of an inch. Ice
formed on six nights, and the snow storm was of wide extent
the snow reaching a depth here of three inches. Average
thermometer 82, highest 42 and lowest 19.
""charleston, South Carolina.—It has rained on three days
of the week, the rainfall reaching fifty-seven hundredths of
an inch. The thermometer has averaged 37, the highest
being 60 and the lowest 16. December rainfall one inch and
seventy-nine hundredths.

Stateburg, South Carolina.—The weather has been too
cold. We have had rain on three days of the week, with
thunder and lightning on Friday and sleet and snow on
Wednesday. The rainfall reached one inch and twenty-four
hundredths. The thermometer has averaged 30'8, ranging
from 12 to 48. December rainfall two inches and fifty-six hun

drmfcon, North Carolina.—It has rained on two days of the
week, the rainfall reaching one inch and thirty

Snow fell here to the depth of one inch. The thermometer
has ranged from 14 to 48, averaging 80.

The following statement we have also received by telegraph,
Shewing the height of the rivers at the points named at 30 clock
Jan, 6, 1887, and Jan. 7, 1886.
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Jan. 6,'87. Jan.7,'86.

Feet. Inch. Feet. Inch.
New Orleans......... Above low-water mark. 4 5 5 3
Memphis...... ..Above low-water mark. 13 6 15 4
Nashville.. ..Above low-water mark. 10 9 18 3
Shreveport. ..Above low-water mark. 3 6 7 5
Vloksborg.............Above low-water mark. 17 3 16 9

India Cotton Movement prom all Ports.— he receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Jan. 6.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR TSARS.

Shipments this week ~ Shipments Since Jan. 1. Receipts.
Great Conti- Great Conti- This
Fear BrWh meni Total. Britain nent.  1otal. week. Tear.
41.000
1887 4.000 15.000 19.000 4.000 15.00C 19.000 41.000
1886 2.000 15.000 17.000 2.000 15.000 17.000 30.000 31%888
1885 2,000 12.000 14.000 2,000 12.000  14.000 16.838 16.000
1884 11,000 8,000 19.000 18,000 24,000 42.000 47, s

According to the foregoing, Bombay appears to snow an
increase compared with last year in the weeks r@9?1PjB
11,000 bales, and an increase in shipments of 2uuu Dates.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as foUows. “ Other ports” cover Ceylon,

Shipments for the week. Shipments since January 1.

Great  Conti- Great

Britain. nent. Total. Britain. Continent. Total.

LT e 1600 1,600 1,600 oo 1,600

1886......... 1,000 1,000 1,000 1,000
Madras—

1887.. 500 500 500 e 500

1886..
All others— ...

%gggii 1,000 1,000 1,000 1,000
Totalall- 2100

2,100 2,100 2,100 ,
1886777 2.000 2000 2000 21000

The above totals ior tne wees buuw tu«,  —mmemmemeees
the ports other than Bombay is 100 bales more than same
weeklast year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPB PROM ALL INDIA.

1887. 1886. 1885.
Shipments . . i . Since
This Sinee This /Since This

v aflrtolrzmnuﬂ)pe week. Jan.1. week. Jan.1. week. Jan.l.

14,000 14,000
Bombay....... 19,000 19,000 17,000 17,000 s s

All other ports 2,100 2,100 2,000 2,000 1,000 1,000
Total......... 21,100 21,100 19,000 19,000 15.000 15.000

ALEXANDRIA RECEIPTS AND BH IFffIK flm -iiuuugu

ments we have made with Messrs. Davies, Benacm & Co., or
Liverpool and Alexandria, we now receive a weekly cable or
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of tne previous two years.

Alexandria, Egypt, 1885-86 1884-85.
Jan. s. 1886-87. .
Receipts %ﬁgt\z??k_ 170,000 150,000 5 170,000
Sinoe Sept. 1 2,197,000 2,153,000 .353,000
This Since This /Since  This Sinee
week. Sept. 1. week. Sept. 1- week. Sept. 1.

Reports (bales)—
ToLiverpool..... ....
ToContinent.... —

8,000 162,000 16,000 145,000
5,000 69,000 9,000 75,000

13.000 231,000 25,000 220,000

20,000 200,000
9,000 79,000

279,000
Total Europe. 29,000

* A oantar Is 98 Ibs.

Manchester Market.—Our report received by cable to-night
states that the market for both yarns and shirtings is firm.
We give the prices for to-day below, and leave those for pre-
vious weeks of this and last year for comparison :

1886-87. 1885-86.
OotVn
Oott'r p
. 8H Ibs. Mid. 32« Cop. 844 lb»- Mid.
Sgr(i/\ncs?p Shirtings. Uplcti 1tritt. Shirtings. Uplds
s. d. s d d. < d «d s d d
Nov 7316711d|85 7706 71 548 1\ «83s 55> g ﬁﬁ; Ilfé ggéa
. -37Siftf711i95 7i«»6 7la 548 10s «848 LA SRR i :
« 19 738 ®8 7ica6 7*a 5316 Hie«83ie 58ia
« 26 %C’g a8 5 74fie6 7~ 53«* 7% «844 5 8 ®7 |k 5614}
7&6—71B165 8 «6 8 Sis 135 «8k 5 8 «7 1k Dy
Deo 3 5 74fl®7 1 5*18
7R8 »8 5 8 «6 9 54 (1» «8
P78 2 5 6 o 534 T3 p7i8 5 Ilco7 15
24 7616~716162 8 «610 i4* ®7% 5 ;22@77 i
@ 31 761(—715ie]5 8 ®6 10 544 7B ®7&8 g o7 1
Jan. 7 7&R® 75ifl 8 ®6 10 56««

Overland movkmisjnt, «a,,
rial oolums to-day will be found our regular statement of
overland movement, receipts, exports, spinners takings, «Sc.,
brought down to January 1.

tyttk Butts Bagging, «fee—There has been very little
doing in the bagging market since our last report, the inquiry

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



January 8, 1887 THE CHRONICLE. 65

not having started yet. Prices are easy and on a large parcel

a concession could be obtained. Asking figures are 6Wc. for Dee. 17 Dee.24. Dee.31. Jan.7.

1&Jb., 7c. for 13~ Ib., 7~c. for 2 Ib., and 8%c. for standard Salesoftheweek........bales’ 63,000 59,000 37.000 51.000

grades. Only a moderate business is being done in jute butts, Of which exporters took ... 5,000 5.000 3.000 4'000
Of which speculators took.. 5.000 3,000 2000 3,000

a few orders being in market for present wants. For paper ggles American

grades sellers name 17@1 15-165, and 2@ 2~c. for bagging Actualexport
qualities, these being the figures at the close. Forwarded
Total stock—|

s .
Shipping News.—The exports of cotton from the United Ofwhloh American—Estim’'d  390.000 403,000 437.000 534.000

A2t~ at~elPast week, as per latest mail returns, have reached Totalimportof theweek...... 132,000
P Of which Am~rioan ... 95'000 146,000 138.000

loo,do2 hales. So far as the Southern ports are concerned, these Amount afloat

axe the same exports reported by telegraph, and published in Of which American. ... ... T 551000

the Chronicle last Friday. W ith regard to New York we ' 251, 000 285,000 290 000
nolude the manifests of all vessels cleared up to Thursday.

The tone of the Liverpool market for spots and futures each
¢ay of the week ending Jan. 7, and the daily doling prices

Nsw York—To Liverpool, per steamers Arizona, 691___ bale9* of spot cotton, have been as follows:
Chicago, 1,8 >2.... Gallia, 1,483 .... Italy, 2,«92....Lake
Supell;ior, 2,109———--Pt0|e|n|1y, 559___ Sardinian, 889 ... 10 615 Spot saturd Mond
To Hull, per steamers Galileo, 1,365 ...Rosario, 1,002 ! 2*367 . aturdal onday. Tuesday. ) i
1o Leith,pper steamer Monte Rosa, 400 tx y y Y. Wednes Thursd'y. Friday.
To Havie. per steamer La Bretagne, 1,891.
To Bremenp per steamer Saale, 9%4 934 1’\2/!;?6kpe_tn;_§ H&rden'g.  Firm.  Hardenlg bL(lSS?I(‘:gSS
To Hamburg, per steamer Westphalia, 1,336 1,336  (JpI'd doing.
To Amsterdam, per steamers Ludgate Hill, 250___Shiedam ’ ( Ip | OS s 5#,« 5%4
92 s v 2 w2 ylul.Orlus. 5T18 53a §3n
To Antwerp, per steamer Nootiland, 337" . * .7 .7 ... Mid. Sales . >
4,° ~°ttenburg, per steamer Gothla, 250. LAl il 250 Spec.Scexp. * 1(1)'888 15888 1%388 1‘11888
Johns, N. P., per steamer Portia, 6 NaN * 60 S a ’ ' ’
INSWOrleans—To leerpool per steamers Counsellor. 3,398 Futures. w ©
4,000— Kimberley. 5,709___Knight E'nnt, Market, | Steady at uiet at Steady at
7125 per barks Abana, 4,242 ......... Oitavia Stella, 12:30p.m. 1 164 to2-64 ?—64de- 1-64 ad- 56332215%4
26,916 adv&noe. cline. vance. declmé
To Havre, per steamers City of Maiiohester. 8,706 "...Eri Market, ) .
King, 3,851 — per ships Cambridge. 3,780___ Equator, 4P. M } Firm. Quiet. Improved. Easy,
4,273— per bark Zebina Goude.v, 3,612 ......ccccciviiiniiinnnns 24,222
g RIEMEn, Per steamers Kingsdale, 3070 St LoUB" 4 10g . e —0L — ouu uwmg prices 01 iutures lor
, ' L|verpool for each day of the week are given below. These

To Antwerp, fer steamer Boskenna Bay, 3,455....per’ bark
Louisiana, 9 390 prices are on the basis of Uplands, Low Middling clause, unless
To Balermo, per Dark Leopoldo, 2,142.7.77.77. 7 7.7.7777 2142 otherwise stated.

Mobile—To0 leerpool steamer Deak 4,122.

SAVANNAH—T o0 Liverpool, per steamer Cervin, 4,938 4938 4, . . . -
To Havre, per bark Niagara, 3,100 3*100 - A a~* 61"u 63
To Bremen, per - .50 * 50
4388 Bat., Jan. 1. Hon., Jan. 3. Tuen,, Jan. 4.

Charleston—To Liverpool, per steamer Crete, 4,388.77 .

To Havre per barks Conte Oscar L, 2,613. Flnn, 1,250....
Kalsted, 1,550 5

To Antwerp, Per steamer Libelle, 3,125 .

To Sebastopo per steamer Throptou 3,979

Open High Low. atoo
d. d. d. d.

To Barcelona, per bark Anibal, 1,001 Januar
Galveston—To0 Liverpool, per steamer Oyphrenes, 4,853... Yoo 515 616 515 516
per bark Moorhill, 1,454 0 307 Jan.-Feb... 515 516 515 516
To Havre, Der bark Nore, 1,610 Feb.-March 515 516 515 516
To Bremen, per barks Abel, 1,398 Mar.-April.. 516 517 5 16
Polo, 2,800 April-May.. ols 517
Wilmington—To Liverpool, per bark Ernst, 1,043...x%7%%7 " 1243 \ay-dune 510 518 510
Norfolk—To Liverpool, per steamers Cam Brea, 5,100. 7 June-July.. 580 521 520 581
Bobert Dickinson, 4,972___ Monaroh and ship Kamblra une-July.. 582 524 523 524
13,499 ... coooveieeeeeees —eeoeeeee e e e 23 571 July-Aug... 585 526 625 506
Baltimore—To Liverpool, per steamers Nova Scotian, 86%277 ! Aug.-Sept.. 587 583 527 528
St, Fillans, 1,133.... Thanemore, 2,366.. " 4331
To Rremen, per steamer Hermann, 1,123.. 777 1*123
To Rotterdam, pip steamer Naples, 50.... 77 50 . 5.
Boston—To Liverpool, per steamers Bulgarian, 2,17s Cata- Wednes., Jan. 5 Than., Jan. 6. FrL, Jan. 7.
lonia, 397--—1lowa, 2,672 Palestine, 2,291.. . 7,533
_ ToYalmonth, per ssearner Dominion, 20..... 2 Open High Low. Oloe. Open High Low. Oloe Open mHigh Low, Otos
Phlladelphua—To Liverpool, per steamer Brmsh Prlnce 498** 498 ’
ban pbancisco—To Liverpool, per ship Wasdale, 500.............. 1. 500 d d d d d d d d d d. d. d
January.... 515 515 614 514 516 517 516 517 516 516 615 516

- 166.662 Jan-Feb..... 515 515 514 514 516 516 516 516 515 515 515 515
The particulars of these shipments, arranged in our usual Feb-Maroh 515 515 514 514 516 516 516 516 516 516 515 515
form, are as follows : Mar.-Apr .. 516 516 513 515 517 518 617 518 616 516 516 510
Apr.-May .. 518 518 517 517 510 510 510 510 518 518 517 517

Rotterdam,
Amsterdam, May-June.. 580 520 510 510 521 621 521 521 520 620 510 510
Antw'p Genoa June-July.. 538 522 521 521 523 524 523 524 583 522 521 581
Liver B;ﬁfg- G?tntgn Sebas. B and July-Aug .. 521 521 524 584 525 586 525 526 524 524 523 523
- - arce- Sa- -
vool. Havre. Hamb. burg topol, lona. lerno. Total. Aug.-Sept. 52d 526 526 526 526 58 528 588 526 520 525 526
New York. 10,615 1,891 2,270 13 18,932
N. Orleans. 26,946 24,222 7,169 5390 .7 42 6i.869
Mobile.. 4121 ¢ 4122
Savannah.. 4,958 * S0 e " r ff
Charleston. 4388 5.413 ... 3125 3979 1,000 1%0889U b eadstu s ,
szilllr\rllpirs]tt;pr; 6.307 1,610 4,916 12,833 Friday. P. M., January 7, 1887.
Norfolk 2%52;113 o 2;5;‘% The flour market has been somewhat unsettled and only
ggslg)rgore. ‘7‘%2% 50 5534 moderately active for the week under review. The looal trade
Philadel'ia. '493 7’?32 has continued to be impeded by the obstructions to transpor-
San Fran.. 500 500 tation arising from the snow in our streets, while the export

Total... 95,027 36,236 15,528 9,8)4 3,979 1,003 2,142 166,662 demand has been fitful and uncertain; but a more serious and
efoo kH®abovi !0t2182re from New York to Hull, 2,367 bales m notable obstacle to business was found in the firmness of

bales. ' 400bjle8’ and t0 8t Johng' 6°; from Boston to Yarmouth, 20 5 iders, who resolutely refused to make concessions to whioh
buyers have been accustomed when making bids for full lines.
The wheat speculation has been active, but the course of
prices feverishly variable and unsettled. The comparatively

Cotton freight) the past week have been as follows:

Satur.  Mon. ldes. Wednes. Thurs. Fri.
Liverpool,ste_am d. i N 64@sie 1164036 Ued®318 Hed®318 |16 ® 3ie high figures that were reached early in the week brought out
Do sail...rf. ) free sellers to realize, and the “ bear” interest was strength-
Ha[\)/;e, Ztaei?m ---:‘- I 71s 7ie 718 "la 7ie|.|_ ened by the more peaceful aspect of European politics and
Bremen. steam. . < 71;&]9 - N the full supplies coming out from the hands of growers (the
’ e . *¢ ] 0 . - -
Do sail__c ; 'ef)__s 76e% 71602 Tis®@% natural effect of the higher prices.) But at each decline
Hamburg,ste'am,e fe 718 716 716 718 7T6 shippers bought very freely and thus gave a fresh impulse to
A Dt?d' Si‘"----e- the speculation for the rise. To-day the market was dull and
ms m, steam e. y . .
bo il ‘2 50* 50* 50* 50% 50 weak, both in the regular way and for speculation.
gl — DAILY CLOSING PRICES OF NO. Z BED WINTER WHEAT.
Beval, ste_am_d. i ile4®016 17f4®516 176 10 pi6 17640516 17516 gifl Sat.  Mon. Tues. Wed. Thurs. Fri-
Do sail......... d. January delivery........ 93% 92% 93*4 93 92
Barcelona,steamd. i * % % February delivery.. ; 95*4  93% 91*4  93% 93
Genoa,steam....d. . *4 *4 N . March delivery.. 96% 95*8 9573  95%a 94%
_ : 4 4 *4 April delivery. 2 98*4  96% 97 96% 96
Trieste, steam...d. i 92 982 *32 92 932 Maydelivery... a 99% i.97%  98*4  97%  97%
Antwerp, steam.d. : 320318 6320al6 5320S16 @32@316 682 n 64 ﬂﬂ?ye é’:l'i'\‘,’grr){-m: £ 100*8  98%  98% %83 97%
*Per 100 Ibs. August delivery . ; T — 990/‘; %85;2
.Liverpoo1.— By oable from Liverpool we have the following Sertember delivery.. ; 1008  99%
SAtgée"']gn_toosf tg‘;k"g’%g‘fioﬁle:}é;%c'(sv &c., at that port, We Indian corn made a sharp advance on Monday, but has
vious w ison. . ]
P p since been dull, drooping and unsettled. Yesterday, how-
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ever, there was at the decline a much better business done for

export, and at the close the 'tone was steadier. There have
been no very active influences at work, and the fluctuations
were to a large extent in sympathy with wheat. To-day the
market was weak and dull.
daily closing prices op no.2 mixed corn.

Sat. Mon. Tues. Wed. Thurs. Fri.
January delivery 48*8 47 »9 471« 47% 47*«
February delivery. ®i3 494 49% 48% 4838 431«
May delivery . W® 52%2  51*3  51%  51%____5130

Oats have been irregular. White outs are decidedly higher,
and there is some improvement in mixed on the spot and for
the near futures; but for the more distant options an early
advance was quickly lost. To-day the market was unsettled.

daily closing prices op no. z oats.

Sal. Mon. Tues. Wed. Thurs. SF’:ri.

January delivery.... i 3538 3536 35% 35% 5%
Februa);y delivelyy.. 5;? 36% 35% 36 36 33%3%
March delivery o 36% 363s 36% 36% 39
Mav delivery ... .M 37% 37w 37 37 368
Eye has met with a moderate-demand and is firm. Buck-

wheat is scarce and dearer. B irley is in fair request at steady
prices. Barley malt is quiet. Canada peas are firm, but with-
out much activity.
The following are the dosing quotations:
PLOUB.
..V bbl. $2 008%$3 00 Southern bakers’and

Superfine. 3 30 family br ds. # bbl $100 r $5 00
Spring wheat extras. 2959 340 Rye flour, supernue.. 310» 320
Minn, clear andstra’'t. 3509 4 80 Flue. ..o 230» 260
Winterehipp’gextras. 300» 350 Oorn meal—
Winter XX A XX X.. 3609 485 Western, <0. . 2309 285
Patents............... 4609 540 Brandywine.... .... 285» 290
Southern aimers...... 300» 340 B’kwli'tflour,$ 100lbs 180» 185
Bouxh’'ncom .extras.. 8509 385
34 9 38
W heat- ..
Spring,per bnsh. 97  White........ . 390 0* 43u
Spring So. 2. new 91 93 X 35% 36%
Bed winter, No. 2 93 94 No. 2 white .. 40% » 41
inter....... 91 96 Barley-Canada. 68 » 78
g\ﬁ’ﬁb&’ 82 95 Western........... . 60 ™ 68
Corn—West, mixed 44 49 Two-rowed State... 61 » 63
West. mix. No. 2. 48% SU-rowed State..... 65 0 69
50 Malt»
50 State, 6-rowed--—------ 80 » 85
WhiteBonthern.. 50 « 54 State, 2-rowed....... 68 » 73
Yellow Bonthern. 47 9 50 W stern...... » 85
Bye- Peas—Canada » 66
iate A Pa., $ bush. 56 59 Buokwheat.... . » 58

The movement of breadstufts to market is indicated in tte
Statements below, prepared by us from the figures of the New
York Produoe Exchange. We firstgive the receipts at Western
pair« and river ports, arranged so as to present the compara-
tive movement for the week ending Jan, 1, 1887, and since
July 24, for each of the last three years:

Receipt* at— Hour. Wheat. Com. Oats. Barley. Rye.
ShI*.190Ib* Su.th.60Ibs Sush.56 Ibs SimA32 Ib* SusA48 lbs SusA.56
Chicago........ 141,163 458,067 890.573 470.842 214.835 5,
Milwaukee... 14,989 331,869 24.690 47,850 61,030 1»
Toledo... 5,209 110,903 75,859 4,200 1,000 2.
Detroit......... 5,559 139.489 59,719 14,370 27,085
Cleveland... 8,833 56,500 19,500 6,500
Bt. Loula. ... 18.581 63.443 343,135 71,100 63.600 12,
Peoria. 3,850 11,500 131,150 96,075 22,900 3,
Duluth. 260,486
Tot. wk. >87. 188.183 1,820.556  1,534.896 710.837 _ ' 889.550 26,
Same wk.'S'l. 130,634 993,879 2,564,935 826,598 588,042 58,
game wk.'85. 201,980 1,430,041 2,017,076 534,446 814,332 37,
Since July 24
1886-7.. ... 4,765.849 58.753.499 42,924.903 34.083,683 14,116,275 1,295,
1885-0..... 8,901,366 40.524,381 44,391.917 30.575.540 12,530.013 2,034
1884-5........ 4945811 78,579.395 40.368.498 30,205,313 9,873,711 3,327

The receipts of flour and gram at the seaboard ports for the
week ended Jan. 1, 1887, follow:

Flour, Wheat, Com, Oats, Barley, Bye,
At— bbls. bush. bush. bush. bush. bush.
New York ..... 141,428 559,360 878,901 255.902 102,500 2,200
Boston 78,372 97,189 202,792 176,663 33,580 1,125
Portland S S L aacad
Montreal...... . 6,432 13,400 600 12,25
Philadelphia... 20,228 170,560 165,440 62,162 28,800 3,600
Baltimore.. . 75,310 275,010 264.686 36,789  ...... 1,950
Richmond.. 4.165 39,024 13,968 4,710 ..ooin
New Orleans.. . 4,700 37,500 64,616 4,934
Total week... 330,685 1,192,033 1,151,003 553,466 164,380 8,875

Oor. week '86.. 245,481 158,114 2,375,055 581,154 202,525 17,455

The exports from the several seaboard ports for the week
ending Jan. 1, 1887, are shown in the annexed statement:

Ifzrxoprgif Wheat. Com. Flour. Oats. Bye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.

New York 807,911 277,660 81,922 2,264 10,256
Boston. .. 40,391 90,551 26,355
Portland. 20,803 7,294
N. News.
pnliacLei. 178.500 113,714 18,642
Baltlm'ri 370,877 115,996 48,005
N.Orl'ns 85,065 91,130 602
Blchm’'nd 2,710
P 8
Tot. w'k 1,503,547 689,051 178,336 2,264 17,550
S'me time

1886. 139,907 1,605,471 145,440 14,550 33,475

The visible supply of gram, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, andin transit by rail and water, Jan. 1, 1887 :
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Wheat, Corn, Oats, Bye, Barley,
In stare at— hush bush. bush. bush. bush.
Stew York........ 10.910.731 3,833,789 1,225.971 41.857 269.308
Do afloat 1,006,500 49.800 25,000 4.000 160,000
Albany.. 11,070 41,500 114,000 9,000 175,700
Buffalo.. 3,316,926 331.034 4.nil 38.253 237,079
Chicago____. 13,026,608 4,722.130 981,074 151,610 308.480
Do afloat...... ... 291.467
Milwaukee... 3,139,699 3,973 10,332 317,984
Do afloat...... ...
Duluth 9,224,557
ToDIgdo ,,,,,,,,,,, 4,216'81,@% 230,675 36,744 54,075 ...
Do afloat 22.500 201.032 26+852 20.075
Detroit.. 2,411,456 . )
Oswego 180,000 120,000 16,800 830,000
St. Louis 4,270,196 1,737,087 589.655 30,071 99,010
Cincinnati 78,000 16,000 13*.000 28,000 36,000
Boston. ... 363.393  266.033 449,497 1,143 35,963
Toronto.. 132,977 13,217 4,249 194,456
Montreal.. 239,107 61,606 57,213 21,676 51,263
Philadelphia.. 1,025.451 606,179 70,065
Peoria............ 10.479 160,103 939,019 1*3*578 452
Indianapolis..... 130,000 175,< 00 338.000 950
Kansas City...... 321,647 336,039 17,992 7,449
Baltimore.... 781,938 594,617 1,386
Do afloat...... ...
Minneapolis. 6,906.720
St. Paul....... . 722,000
Oon Mississippi... ...
On lakes....ceeue. 94,000
On canal & river. 51,200

Tot. Jan. 1.°87. 62,729,86913.783.1145.026 CIO 435.429 %'2?3’2231
18y, B&F; &5 BA: 62.>643¢325:4.6RP 0INBIA  479:898 57301 763
1,751,994
3,273,832

*Minneapolis and St. Paul not Include 1.

THE DRY GOODS TRADE.

Vwtir Vadw Tridorr P M UL 7. 1

There was during the week under review a moderately good
movement in some descriptions of dry goods on account of
former transactions, but new business was restricted in vol-
ume, comparatively few out-of-town package buyers having
thus far appeared in the market. The domestic oommission
houses continued to make liberal shipments of gingl ams,
shirting prints, seersuckers, wash dress fabrics, white
goods, scrims, cotton hosiery, &c., to interior jobbers (on
account of backorders), and large deliveries were also made
in this connection to local jobbers and the manufacturing trade.
As regards the distribution of assorted lots it was a quiet
week in jobbing circles, but a fair package trade in domestics,
prints, &c., was reported by a few of the large jobbers,
Southern merchants having been their principal customers.
The market has presented few new features of noteworthy
interest. Prices of the most staple fabrics are generally firm,
and the stocks resting between consumers and the mills are
so small as a rule that values are likely to be maintained for
some time to come.

Domestic Cotton Goods.—1he exports of domestics from
this port for the week ending Jan. 4 were 3,223 packages, of
which 925 were shipped to Great Britain, 327 to China, 472 to
Venezuela, 233 to Argentine Republic, 187 to U. S. of Colom-
bia, 168 to Mexico, 161 to Cuba, 155 to Central America, 114 to
Santo Domingo, &c. The demand for staple cotton goods at
first hands was somewhat irregular, but sales, coupled with
deliveries on account of back orders, reached a fair aggregate
amount, and the tone of the market continues buoyant and
strong, because of the exceptionally small stocks on hand*
Print cloths continued in moderate demand, and 64x64s ruled
firm at 8%c., but 56x60s were a trifle easier at the close of the
week. Stocks last Saturday and for the three previous years
were as follows:

Jan. 1, Jan.2, Jan. 3, Jan. 5.
Stock of Print Oloths— 1887. 1886. 1885. 1884.

Held by Providence manufrs. 68.000 94.000 431,000 113.000
Fall River manufacturers... 60.000 78,000 322,000 388.000
Providenoe speculators.. 42.000 240,000 320,000 256.000
Outside speculators (est)....... 35.000 41,000 300,000 84,000
Total stock, (pieoes).......... 205,000 453,000 1,373,000 831,000

Printed calicoes were in light demand, but there was a large
movement in shirting prints, ginghams, woven wash fabrics»
seersuckers, white goods, scrims, cotton hosiery and spring
underwear, in execution of orders placed some time ago.

Domestic W oolen Goods.—The demand for men’s-wear
woolens was only moderate, comparatively few out-of-town
clothiers having appeared in the market. Overcoatings were
in fair demand by early buyers, but prices are barely satisfac-
tory to manufacturers. Heavy cassimeres, suitings and
worsted coatings were in strictly moderate request, but there
was a fair movement in spring weights on account of previous
transactions. Satinets have shown more animation in some
quarters, and fairly good orders for heavy makes were placed
for later delivery. Kentucky jeans and doeskins ruled quiet
but desirable makes are steadily held by the mill agents
Cloakings and Jersey cloths continued quiet, and all-wool and
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=worsted dress goods (though in fair demand) were by no
means active. For flannels, blankets, shawls and skirts the
demand was chiefly of a hand-to-mouth character, but carpets
were distributed in fair quantities by the commission houses.
Foreign Dry Goods.—AS a whole the market for imported
goods was very quiet, but a fair business was done in a few
specialties, as Himburg embroideries, hosiery, fabric gloves
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Exports of Leading Articles of Domestic Produce.
The following table, based upon Custom House returns,

shows the exports from New York of all leading articles of

domestic produoe for the year ending with Tuesday last,

Jan. 4; also the exports for the year 1885 :

and mitts, &e. Dress goods and silks were in light demand,
but desirable makes are steadily held. Men’s-wear woolens Tear 1885.
ruled quiet, but_there Was a fair business in tailoring goods Ashes, pots 611 875
as linings, trimmings, Ashes, pearls. bbls 180 193
eeswax
Im portations or Dry Goods. Breadstuff's— 29,777 22,022
The importations of dry goods at this port for the werk  Flour,wheat -bbls 4,273,546 4.593.780
ending Jan. 6,1887, and since Jan. 1, and the same facts for  Elour.rye. bhls 1521409 " "3'988
i i : " : 754,181
the corresponding periods are as follows: Wheat.. bush 31,736766 1617850
Rye... -bush 215,982 '499.627
S Barls Bush 708,130 6,060,028
1112 3 &3 oo Boss... busn 520253 3317
b - . 206.639
g 5% Issé]l’a BNfG Cz?nodrlneé bush 21,350.990 26,528.681
Gan 46.798 58,731
Cotton 15.808 79,294
Si Domestics 980.025 746,879
210,869 180,594
95,082 79,792
16,977 56,356
Cmde turpentine 167
nd . 172
COMICO Spirits turpentine bbls
IS pir| p 9,934 13,690
Mo 1| Jomrions @8@@% ®roM” © 169,269 163,125
8,335 8,858
4,533 6.741
PxR ﬂogwﬁ%%?»g g 2,739,948 01,178,005
O Wi cox coikm 10c0- e Whale ..gals. 150.025
10jum 000 ma o'tod Moo g&?cﬁg?w x ® Sperm ~gals. 116361 122,282
Lard ..gals. 707,371 661.332
b Ltm?ee ..ga:s: 53,435 43819
etroleum cals !
o Provisions— 383,031,863 363,705,573
. COMsJh ~ Bork... .bbls.
jol %%l j 178,320 200,478
Eﬁ% e WIDMIEQ Beef. ..bbls. 51826 Rt
Beef. tierces 40,273 50765
guﬂneats. .............. !BS 274,328.615 266,899:112
togg (;Q< MQV to Cfl: er !bs 12,017,333 14,595,443
o -Rit l mcoto<|co RYIER X ease b 76,150,915 80,523,910
Y] o»a ) - 16,222 26.970
PCOS L}& mrcg”g‘cﬁ €0co in-m Tallow. V.'.lba 24,747,726 25244525
Tobacco, leaf....cccoviiiiiiiis hhds. 125.337 '131'505
¢ n 0CtOj-*M Tobacco .bales and oases. 67.849 69.489
0Mco0o0 Tobacco,manufactured.. ! !
0cH, JOOR-0 co ) 8,500,558 8,820,603
%% Ooatga'\t’é%?g S?  Wwhalebone.. 193,384 180/922
00 | 00 *m % mM<|.CD"0 Receipts of Leading Articles of Dom estic Produce.
seisre’s BB oW Fom . _
The following table, based upon daily reports made to the
New York Produce Exchange, shows the receipts of leading
E%Wg Eﬁ% /t\oo(f_)MS((%%) articles of domestic produce in New York for the year end-
crabe °g with Tuesday last, Jan. 4 ; also the receipts for the year
n 1885 :
MA 1 BT
W@“ offij »M—I%? Tear 1886. Tear 1885.
ITACO-*tO 0510 7 QQ**<1X51
£shes 2,144 3,013
Imports of Leading Articles. Beans 115,013 09,436
. . Breadstuffs— 4
The following table, compiled from Custom House returns, ~Flour, wheat 5 635.651 6.031 718
shows the foreign imports of leading articles at this port for 3,°h"e‘aTea'~ a 33?333 '305.309
. 481, 24,208,245
the years 1886 and 1885 : By® 237439 686183
(The quantity is given in paokages when not otherwise specified.] Com 32,745,083 39,074,224
Oat?- 20.198,471 26210208
1886. 1885. 1886. 1885. E:;Sey 9,159,727 8,730,090
China, Ac.— Metals, Ao— Cotton 477,111 304,530
China .. ... 50,501 38,036 lron, pig 95,819 Cotton seed oi 138e39 1,260,638
Earthenw . 36.849 37.363  « HR.bars 2510 87,731 Flax seod 108,237 73,297
Glass.. 545,477  554,*94 | ead, pigs 129972 10708 Grassseed.. RIS 874.068
Glassware. 74,774 65,205 Spelter, Ibs 4.154 265 43551 iaes . 11521 96,504
Glass plate. 11,052 9,066 Steel ... 3637507 2,879,594 JEdes.. 107,964 126,834
Buttons....... 14,068 10,073  Tin, boxes. 2002 935 204877 o 62,759 66,932
Coal tons... 40812 47254 Tin. S 25915 2,010,869 Hep 89.397 148,290
y ) Tinalbs.,Ibs 27,713,025 22'114.9 >5 Leather. 2,785.134
Cocoa, bags. 74,606 58547 paperStock. 335,851 351, Lead.. '329,023 20381399
Coffee, bags. 3,367,143 3,350,418 Sugar, hhds, ' 351,190 Molasst ’ 279’?23
Bruggies  PMEY R0 tes AN 372606 seoz00 Molawer
Bark, Pern. X e o
B?era. poevctrjl. Sgggg 32(1)2% and bags... 7,694,789 §,231,215 Turpentine, crude.... 3,514 1,903
Cochimeal. 1501 1918 Tob 1,367,920 1,214,925 Turpentlne, spirits 88,430 78,028
Gambier. . 61726 487187 wineslR 95,416 109,410 $gsrm-- 319,743 324,067
IGadm" Arab. 1,480 3.647 Cham'p g[:|e Bitch 26,ggg 2931
Oil, Olive.. 73492 70,151 wool, baies.  ieseas 210187 Sf \hai 3.343 6,502
Opium ... .. 1884 1,583 Reported by ' 112,570 anuts O
goga,bi-fb 18,145 10,769  value. Provisions — 1101464 134*858
oda, sal... 27,668 ,
Soda, ash.. 26'820 30.758 Cigars....... 1718924 1761487 BOrk 136,349 183,053
Flax... 6,593 141461 Fish .. Ba0ega LQ3LTeE  Beeats 30:534 o812
Furs.. 23305 175524 Fraits, Ao Cl0074 849,470 Guimeals, s30.a3d 980.064
Gunny cloth 4,708 2,674 "Lemons .. 2,395,077 Cheese.... 1.067.025 1,732,103
Hair 37445 22886 Geanges 395, 1,521,410 1,980,760 i¢,195,314
Hemp, bales 339,990 363,567 Nutsg -+ 1,221,678  1,293,9 »4 Eggs. 1,152,354 978,097
R Rawns INES deseasy pard e Rbls ez
Bristies ... 114, 1226, , 198,969
Hi[jless,ejr'sd 5;‘3‘212 3, 159H§des undr 19,449,213 16,417,829 Hogs, dressed 79,452 62.076
Indiarubber 100,364 894,399 1,165,708 gll)ceelteri 90:596 88352
' Ler.. . 150,721
!]\;(\J/vreylryAc- 2,044 221.311 146,112 gtearlne.. 14,446 24.745
Jewelry.. 3.564 3,012 p 187,215 160,620 SUQar 3,561 3,682
Watches . . 1,780 1439 g ?pper 1,342,377 1,066,822 Tugljlar 1.893 12,460
linseed....... $3219 476381 Wodds 239738 298,690 8 A ——— 146005 89518
, , . 139,918
Modeses - 75,944 727048 Cork.... 910,090  83t,391 124,274 142.040
SO sre  aen Leeweds A0S doaics zheian
Hardware. 589 9c¢'4 Mahogany. 509472 481.942 ) 177,017
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|Banlis, J&atifgjers anA Sellers ©nt of Heur *%oxit

BANKS.

Geo. Btubges. Pres't. F. W, Gookin, Asst. Casb.

North-Western Natl Bank,
CHICAGO, ILLINOIS.

~200,000. Surplus, $50,000*

This Bank bolds In addition *1.000,000 U S. 4 per
tent Bonds at pai, pledged by its stockholders for
the protection of Its customers. Said bonds are
pledged as above, Instead of being held by the Bank
as a part of its legal surplus, to avoid what we think
unjust and excessive local taxation.

Capital,

BUKHMAN S.Jewett,Pres. Josiah Jewett,V.Pres.
William C. Cornwell, Cashier.

Bank of Buffalo,

CAPITAL, - - $300,000
BUFFALO, N. Y.

_This bank has superior facilities for making collec-
tions on all accessible poiDts In the United States,
Canada and (Europe. Liberal terms extended to ac-
counts of bankers and merchats. )

Correspondents.—New York, National Shoe A
Leather Bank; Union Bank of London.

W.T.Blackwell, Pres't. P. A.Wiley, Cashier.

The Bank of Durham,

DURHAM, N. C.,
Fay Special Attention to Collections.

FIRST-CLASS FACILITIES.

New York Correspondents.—The N' tional Park Bank
and Seventh Ward Natlot mBank.

H.Gardes, B.P. Hinr, K.A.Giraud,
President. Yice-Pres't. Cashier.

Commercial National Bank,
HOUSTON, TEXAS.

Capital, .8200,000

Collections reoeive our special attention and are
promptly remitted for.

J. G. Fletcher, < STATE BANK, )C. T. Walker,
President. ( Incorporated 1875. Cashier.

German National Bank,

LITTLE ROCK, ARKANSAS.
Capital (Paid in) - - $200,000

Prompt attention given to all business in our line.
N. Y. orresponde_nts.—'mﬁorters’ & Traders’
National Bunk and National Bank of the Republic.

B. E. jbuuruss, Pres't. A. K. Walker, Cashier.

First National Bank,

WILMINGTON, N. C.
Ollectlons made on ail parts of the United States.

MERCHANTS NATIONAL BANE,
RICHMOND, VIRGINIA.
Collections made on all Southern points on best
terms; promptret\ljlrns.

OHN P. BRANC.. President.
John F.Glenn, Cash. Fred.r.Scott, Vice-Pres't

MEW ENGLAND.

Brewster, Cobb
& Estabrook,

HANKERS,
CONGRESS
BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
" ALSO,
Dealers In Municipal, State, Railroad
and United States Ronds.

[No. 85 STREET,

Joshua Wilbour, Charles h.Sheldon,Jr
Benjamin a.Jackson,William Binney, Jr.

Wilbour, Jackson & Co.,

BANKERS ANDIBROKERS,

No. 52 WEYBOSSET STREET,

PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
ether first-class Bonds and Securities and Foreign
Exchan%e. i

Private Telegraph Wire to New York and Boston.

Swan & Barrett,
BANKERS AND BROKERS,
186 Middle Street,
PORTLAND, MAINE.

Dealers In Government, State, County, City and Rail
i road Bonds, Bank Stocks, Ac.
Desirable Investment Securities constantly on hand

Joseph G. Martin,

STOCK BROKER,
AND DEALER IN INVESTMENT SECURITIES

No. 10 State Street, Boston .

PENNSYLVANIA.

Narr & Gerlach,

BANKERS
No.

AND BROKTERS,

437 CHESTNUT STREET,

PHILADELPHIA.

Members of the Philadelphia and New York 8took
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit.

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

425 Wood Street, Pittsburg, Pa.
MEMBERS

New York and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange.
Private wires to New York, Boston, Philadelphia,

Baltimore and Washington.

PITTSBURG, PA.
ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS,

No. 57 FOURTH AVENUE.
Oldest Pittsburg members N. Y. Stock Exchange.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 35 South Third St., Philadelphia.

Railroad, Municipal and other desirable Invest-
ment Securities for sale. . .

Transactageneral banking business. Allow inter-
est on deposits. . i

Members of the Philadelphia and New York Stock
ExcEanges, and connected by private wire with New

ork.

BALTIMORE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stock Exchange),

BALTIMORE.
(INVESTMENT and SOUTHERN SECURITIES a

_Correspondence solicited and information fur-

ed.
N. Y. Correspondents—McKim Brothers & Co.

Robert Garrett & Sons,
BANKERS,
SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

No. 7

WESTERN.

Chas. H. Potter & Co.,

INVESTMENT BANKERS,
CLEVELAND, OHIO.
fIDVPT ATTTIR'
TOWN, COUNTY ANO CITY BONDS,
AN

ESTABLISHED 1871.

P. F. Keleher & Co.,

805 OLIVE STREBT, ST. LOUIS,

Dealers In W estern Securities.

Defaulted Bonds of Missouri, Kansas and Illinois
a specialty. Good Investment Securities, paying
from four to eight per cent, for sale.

Lamprecht Bros. & Co.,

BANKERS,
137 SUPERIOR STREET,

CLEYELAND, OHIO.

Transact a_general bankin% business, and DEAL
IN TOWN, COUNTY AND.CITY BONDS. Lists
alnd prices furnished on application.  Write us if yon
wish to buy or sell. Refer, b%permlssmn_, to Society
for Savings, Savings & Trust Co. and National Banks
of Cleveland, Ohio.

N. W. Harris & Co.,

CHICAGO aud BOSTON.

DHIlinG of Counties, Cities, Ac., of high Qr
DUINUo specialty, Send.forDescriptlveX.tsts.

No.

ade a |

SOUTHERN.

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on commission
Georgia and Alabama Securities specially/lealt in.

Correspondents: Tobey & Kirk and A. Dutenhofer,
New York. )

Reference : Atlanta National Bank, Atlanta, Ga.
and Fourth National Bank, New York.

W. H. Patterson,

BOND AND STOCK BROKER,
ATLANTA, GA.

_State, City, Railroad and other Corporate Securi-
ties of Southern States wanted and for sale atall
times. Mortgage Loans on city and farm proPerty,
two to ten years, pa?/_mg six to eight per cent, fur*
nished. Prompt replies'to correspondence, mall or
wire.

THOMAS BRANCH & CO,
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

Circulars and Information on funding the debts of
Virginia and North Carolina free of cost; one-eighth
per cent charged for funding. Southern Railroad
and State and City Bouds bought and sold.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State Bank Building,
RICHMOND, vV A .
Private wires connecting with Washington, Balti-

more, Philadelphia and New York.
New York correspondents, Prince & Whitely.

B aljes.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES of all classes of
STOCKS AND BONDS,

on
WEDNESDAYS AND SATURDAYS.

ADRIAN H. MULLER & SON,

NO. 12 PINE STREET, NEW YORK.
(EQUITABLE BUILDING.)

fAXisjCjeX latjjetftxs.

Crenshaw & Wisner,

71 WALL ST.,, NEW YORK,

COMMISSION MERCHANTS,

Members of the Cotton, Coffee and Produoe Bxoh's
AGENCY Olf

THE HAXALL CRENSHAW CO.,

RICHMOND, VA.
Standard Bra&ds of Flour for Ship(rjnent to Warn

imates always on hand.
ORIENT GUANO MANCFACT'G CO,
ORIENT, L, I.

Standard Superphosphates.
SULPHUR MINES COMPANY
OF VIRGINIA.

High Grade Pyrites free from Arsenic.

ESTABLISHED 1855.

Eugene K. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Corpo-
rations with complete outfits of Account Books ana
Stationew . foo L

r New concerns organising will have their orders
promptly executed.

No. 1 WILLIAM STREET,
(HANOVER28QUARE.)

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS
BROWN SCRLEACHED SHIRTINGS
AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, *0.
TOWelS,Q uilts,W hite Goods SCH osiery
Drills, Sheetings, Ac, for Expor tirade.
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THE CHKONI1CLE

©atmtfiau and 'gaxziBu gaulis and jankers.

CANADIAN.

Bank of Montreal.

$12,000,000 Gold.
$6,000,000 Gold.

CAPITAL,
SURPLUS,

0. F. SMITHERS8, President.
W.J. BUCHANAN, General Manager.

NEW YORK OFFICE:
Sc 61 WALL STREET,

WALTER WATSON, >
lex'r Lang, i

Nos. 59

Buy and Sell Sterling Exchange, Francs and Cable
Transfer grant Commercial and Travelers’ Credits
available in any partof the World; issue drafts on,
and make Collectionsin, Chicago and throughout the
Dominion of Canada.

London O ffice, No.22 Abchureh Lane.

Imperial Bank of Canada

CAPITAL (paid up), $1,500,000

HEAD OFFICE, TORONTO.

NCHES IN ONTARIO

B .
Essex Centre. Niagara Falls. Toronto.

Fergus. Port Colborne. Toronto, Yonge St,
Gait. Bt. Catharines. Welland.
Ingersoll. St. Thomas. Woodstock.

T BRANCHES IN NORTHWEST.
Winnipeg, Brandon. Calgary.
U o/ snBiUTiettdd&os- Ac«ents in New York:
Aqult'?BTnk, limltfd, ! BANK MONTREAL,

Promptest attention paid to collections payable in
any part of Canada. i i

Approved Canadian business paper discounted at
the Head Office on reasonable terms, and proceeds
remitted by draft on New York. i

Dealers in American Cur'y and Sterling Exchange.

Merchants’ Bank
OF CANADA.
Capital, <« $5,799,200 Paid Up.

Resene, m - - «3$1,500,000
President, ANDREW ALLAN, Es%
Yioe-President, ROBERT ANDERSON, Esq.

HEAD M ONTREAL.

GEORGE HAGUE, General Mana?er.
W.N. ANDERSON, r?ssisgant Gen'l Manager.

LONDON, ENG.—The Clydesdale Bank’\SLimited.)
NEW YORK—The Bankof New York, N. B. A.

The New York Agency buys and sells Sterl_ln% Ex-
change, Cable Transfers, issues credits available in
all parts of the world ; makes collections in Canada

elsewhere and issues drafts payable at any of

the offices of the bank in Canada. "Every descrip-
tion of foreign banking business undertaken.

OFFICE,

New York Agency, No. 61 W all Street.
HENRY HAGUE s
JOHN B. HARRIS, Jr., (Agents.

AGENCY OF THE

B a n k

or
British N orth A merica,
No. 52 W ALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia and San Francisco.

IRCULAR NOTES issued In Pounds Sterling
available in all parts of the world. COMMER-
CIAL CREDITS ISSUED for use in Europe,
China, Japan, East and West Indies and the Brazils,
River Plate, Ac. i i
acl%élés collected and other banking business trans-

D. A. MCTAYISH,
H. S

TIKEMAN, }Akenfé-

FOREIGN.

THE

Anglo-Californian Bank
(LIMITED).

LOND O N, Head Office, 3 Angel Court.
SAN FRANCIsc o Office, 422 California St.
NEW Y O R K Agents, J. & W. Seligman & Co.
BosToN Corresponds, Massachusetts N. Bk,

Authorized Capital, - 1 $6,000,000
Paid-up Capital, 1,500,000
Reserve Fund, 400,000

Transact a_%;eneral hanking ‘business. Issue Com-
|erC|aIfctl’qed| S algd (%llils of_Exchagge, aval%able |nuaé{
i.°f the Wor dldeationsaun ogmas or Bon
0|oé(k5, etc., executed upon tHe mostfavorable terms.
FRIBDK F. LOW,
IGNa TZ 8TEINHA}ET,t*f‘AManagers.
m-tfi

i N-LIiLIENTHAL~Oashler

FOREIGN.

Hong Kong & Shanghai

CORPORATION. n

RANKING
Paid-up Capital
Reserve Fund..
Reserve for Equalization of Dividends.... ,000
Reserve Liability of Proprietors................ 7,500,000

The Corporation grant Drafts, issue Letters of
Creuit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore,
Saisr-tn, Manila, Hong ong, Foochow moy,
Nil.«'»-, Shanghai, Hankow, Yokohama, Hlogo, San
Fr&uctsvo ana London.

A. M. TOWNSEND, Agent. 47 William St.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State ad City loans.

Execute orders for Bonds, Shares, eto., on Com-
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities, on the New York, Lon-
don and Amsterdam Exchanges in correspond
enoe with

BLAKE BROTHERS & CO,

18 W all Street, New York,

28 State Street, Boston, Mass,

AND
ADOLPHOBOISSEVAIN & CO.

Amsterdam, Holland.

Heinemann & Co.,
62 Gresham House, E. C.f

LONDON.

Solicit acoounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur*
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Intereat allowed on Deposits, subject to 00-days
sight drafts, at Bank of England rate, and
one-percent below that rate subject to
demand drafts.

Negotiate Railway. State and City Loans.

THE

Railway Share Trust Co.
(LIMITED).

No. 4 B AN K BUILDINGS

LONDON, ENGLAND.

Capital Paid Up, £971,860 Sterline.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
Issues Loans on the London Market, acts as Agentfor
Railways and other Corporations, either in the mat-
ter of payments of Interest on Loans, Dividends on

or Registration of Stooks in London, or otherwise.

Cable Address—PaYY, London.

Bank of Australasia,

(Incorporated by Royal Charter, 1835.)
St

4 Tnreadneedle ondon, England
Paid-up Capital, - - - - - - Jei.
Reserve Fund, - - - - - - - £790,000

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand. K

Bills negotiated or sent for collection.

Telegraphic transfers made. i :

Deposits received in London at interest for fixed

eriods, or for transfer to the colonies on terms
which may be ascertained on application.

RIDEAUX SELBY. Secretary.

Stewart Brown’'s Sons,
STOCK BROKERS,

64 Broadway A19 New St., New York

vi
Ifarm gAovtizagces.

EQUITABLE
Mortgage Company.

CAPITAL $600,000."

DEBENTURES
AND

GUARANTEED FARM MORTGAGES.

OFFEICE.S REFERENCES.
New York, 208 Broadway. First Nat. Bk, New York.
Boston, 23 Court St. Boston Nat. Bk., Boston.
Philadelphia,112 S.4th St <th Nat. BK. Philadelphia
Kansas City, 7thA Del.Sts Am. Nat. Bk.,Kansas Oityji
For rates of interest and full information

send for pamphlet.
INVEST THROUGH THE SOUND AND
RELIABLE

WESTERN FARM MORTGAGE CO.,
L RENCE, KAN.
"—'._M.Perkin_s,F’reSt. . H. Pushkins, see.
Paid Up Capital, - 6250,000

The choicest First Mortgage Farm Loans, also the
Company’s Ten Year Debentures, based upon its
aid up capital and assets of over $050,000. No losses.
leven years’ experience, with absolute satisfaction
to over 1,500 Investors. Send for circulars, formsan
full Information, Branch offices in N. Y. City and
Albany. New York Office 137 Broadwag,
C.C.HINE A SON, Agents.

6 : 8 %
The American Investment Compan%/, of Em-
metsburg, lowa, with a ald-u# capital of $600,-
000, surplus $75,000, offers first Mortgage
Loans drawing seven per cent, both Principaland
Interest inlly Guaranteed. Also 0 percent 10-
ear Debenturé Bonds,secured by 105percent of first
ortgage loans held in trust by the Mercantile
Trust Co., N Five per cént certificates of
deposit for periods under one %/ear. Write for fall
information and r\e}ferences to the company at 150

Nassnn St., N .
A.L. OKMSBY,
Vice-President and General Manager,

Real Estate Mortgages on City

NORTH* ?ntfj Farrp_ Property, tworfth twto

o four times amounts of mort-

WESTERN %ages, Inteires_t 6. peir cgn_ttto
er cent, principal and inter-

GUARANTY S _a_bsolutel?/ gua’?’anteed. Se-
LOAN CO,, curities for guaranty held by the

American Loan A Trust
pany, of Boston, Mass.
Send for circulars to

NEHER A CARPENTER,

om-
MINNEAPOLIS.

Paid-Up Capital,

$200,000.
Authoriz'd Capital Bankers, Troy, N.Y.
<2,000.000." Eastern Managers for Company

Farm Mortgages

(n Sums of $100 and Upwards on In*
diana and Ohio Lands.

NOTHING SAFER. ALWAYS PROMPTLY PAID
SEND FOR PAMPHLET.

JOS. A. MOORE,
84 EastMsrketfit.. Indtanaoolis,Ind

20YEARS eweqence

Fmmm L2wBYWE MOREY on ILLINOIS
FARMS NO LOSSES. Bend ron List.

C. E. & C. M. ANTHONY,

Bankers. Peoria, ill.

Important Notice.

10 HADERS O REAL ESTATS

send to HODGES A KNOX, TOPEKA, KANSAS,
lor Free Pamphlet containing the complied Lam
tt Kansas relating to Real Estate Mortgages.

Qxnst ©xrmiratfies.
United States Trust Co.

OF NEW YORK.
No. 40 WALL STREET.

Capitaland Surplus, * $6,000,000

. This compan&/ is a legal depository for moneys paid
into court, and is authorized to act asguardian oi
trustee.

e
INTEREST ALLOWED ON DEPOSITS, =
which may be made at any time, and withdrawn aftei
five days’ notice, and will "be entitled to Interest foi
the whole time they may remain with the company.
Executors, administrators, or trustees of estates
and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent institutions
will find this comﬁanya convenient depository foi
money. JOHN A" 8TEWART, President,
w . Y, VicerPresident
JAMES S. CLARK, Second Vice-Pres*

TRUSTEES: .
Dan. H. Arnold, D. Willis James, Robt.B. Minturn,
Thos, Slocomb, John J. Astor,. Geo. H. Warren,
Charies E. Bill, John A. Stewart, George Bliss
Wilson G. Hunt, S.M.Bncki'gham, William LIbbey,
Wm. H. Macy, ' H, E. Lawrence, John C. Brown,
Clinton Gilbert, Isaac N. Phelps, Edward Cooper,
Daniel D. Lord, Erastus Corning, W.Bay'rdCutting
Samuel Sloan, S, B. Chittenden, Chas.S. Smith,
James Low, John H.Rhoades, Wm.Rackefeller,
Wm. W. Phelps. Anson P. Stokes, Alex. E. Orr.

HORNELL, Secretar

HENRYL. T g
LOUIS G. HAMPTON, Assistant Secretary.
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American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid....c.ccoovinnnnns 81,000,000

THIS COMPANY TRANSACTS A GENERAL
1.0AN, TRUST AND FINANCIAL BUSINESS.

Receives Money on Deposit subject to check, and
allows Interest on balance”.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTS AS EXECUTOR. ADMINISTRATOR,
GUARDIAN, TRUSTEK, ETC.

ALSO,ASREGISTRARAND TRANSFER AGENT.

t3T An Authorized Depository for Court and
C.unty Treasurers' Fund.

ROWLAND N. HAZARD. President.
GEORGE 8. H T, Vice-President.
I |AM D. I-NOW. Secretary.
S 8. TH UIliISTON, Treasurer.
RECTORS :

Wallace C. Andrews,
Ira davenport,
WILLIAM D. SNOW.I
ohn Kimmey,
Frewehic A. Potts,
John Ross,
Alexander G.Black,
frank C. HOLLINS,
Thomas L. W atson,
Elias c. Benedict,
william p.Anderson.

)
>
P}

2
o oo
>

L
A

<
Zm

George H.Potts,
John L. Macaulay,
JAMES M. VARNUM,
John I.Blair,
Edward f. Browning,
Rowland N.Hazard,
George 8. hart,
Wm.B. Dinsmokk,
Elias Lewis, JR.,
Juies Aldigé,
Stevenson burke,

Union Trust Company

OF NEW YORK,

78 Broadway, cor. Rector St., N. T.

CAPITAL. - - - - - - - 81,000,000
surplus) $2,000,000
* Authorized to act as Executor, Administrator
Guardian, Receiver, or Trustee, and is
A LEGAL DEPOSITORY FOR MONEY

Aocepts the transfer agenoy and registry of stocks,
and acts as Trustee of mortgages of corporations.

Allows Interest on deposits, which may be made at
any time, and withdrawn on five days™ notice, with
interest for the whole time they remain with the

of any. . . .

PRI convenience of depositors this oompany
also opens current accounts subject, in accordance
with its rules, to check at sight, and allows interest

upon the resulting dally balances. Such checks pass
through the Clearing House.

) TRUSTEES:
Wm. Whitewrlght, James M. McLean,
Henry A. Kent: Ambrose C. Kingsiand,
R.T.wllson, James H. OBilvie,
Wm. F. Russell, S. T. Fairchild.
C.D. Wood, I. H. Frothingham,
James N. Piatt, George A. Jarvis,
D.C. Hays, C. Vanderbilt,
James Forsyth, A. A. Low,
George Cabot ward, G. G. Williams,
Edward King, K. G. Remsen,
B. B. Wesley, J. B. Johnston
D. H. McAiptn, dwa _ chell,
Georve B Carhart, Amasa .i. Parker

Henry Stokes, Samuel F. Barger,
Robert Lenox Kennedy, Geo. C. Magoun.

EXECUTIVE COMMITTEE:

Wm. Whlitewright, G. G. Williams,
James M. McLean,. E. B. Wesley,
J.B. Johnston, C. D. Wood,.
D.C.Hays, A. C. Kingsiand.

EDWARD KING, President,

JAMES M. McLEAN, First Vtce-Pres't.

j AMES H.0G1LV1E, Second Vice-Prts't.
A.O. RONALDB8ON. Secretary.

Mercantile Trust & Deposit

COMPANY, OF
BALTIMORE.

-EEE*e-

500,000
Capita:,

Ca?ital_, 8
Authorized $2.000.000

Authorized to act as Exer-tor, Administrator,
Guardian, Receiver, or Trustee, anj is

A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency *nd registry of stocks
and acts as Trustee of mortgages or corporations.

Takes charge of property, collects and remits_in-
terest and Income promptfy, and discharges faith-
fully the duties of every trust known to the law.

Mboney received on déposit. All 'trust Assets kept
separate from those of the Company, .

urglar-proof Safes and Boxes “(having chrome

steel doors) to rent at $10 tofibO per annum in tl eir
new and elegant chrome steel FIRE AND BUUu-
LAR-PROOF VAULTS, protected by improved
Time Locks. . . . .

Wills kept in vaults without charge. Bonds and
Stocks, Plate and all Valuables securely kept under
guarantee at moderate charges. Painfings, Stutu-
ary, Bronzes, etc., kept in flre-proof vaults.

JOHN GILL, M.W.SPENCE, L.C. FISCHER
President. Vice-Pres't. Treas. & Sec.
DIRECTORS:

W.W. Spence, Louis Mt-Lane,
Christian llevries

John E. Hurst,
Robert Lehr,

Stewart hrown,

C.Mort'nStewait W. A. Tucker, ~ W. H. Blackford,
Robert Garrett, Jas. Carey Coale, B. A. Jenkins,
Chas. D. Fisher, Oliver A."Parker, 'Bernard Cairn

J.Willcox BrO\)vn,
Alex. Frank,
Wohn Gill.

Metropolitan Trust Co.,

Mill. Building, 35 Wall St., New York

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of Su

preme Court. Receive deposits a money on interest,
act as Usual or transfer agent, or trustee” for corpora
tions, and accept and execute any legal trusts from
persons or corporations on as favorable terms aa
other similar companies. i

THOMAS HI1LI.HOUSE, President.

FRKDBRIC D. TAPPEN, Vice-Pe««lde*2.
WALTER J. BKITTIla, Secretary.

Geo. P. Thomas,
O. H. Williams,
Andrew Reid,

W. 11 Whit ridge,
J. A. Hambleton,
Thos. Deford.

THE CHRONICLE
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The Union Trust Co.,

611 AND 618 CHESTNUT STREET,
PHILADELPHIA.

Authorized Capital
Paid-np Capital .
Acts as Executor, Administrator, Assignee, etc.
ar:ld executes trusts of every description known to
the law.
CA” trust assets kept separate from tho»e of the
ompany.
Burglar-Proof Safes to rent at $5 to $60 per annum.
Wills kept in vaults without charge.
Bonds, Stocks and other valuables taken under
guarantee. i i
Paintings, Statuary, Bronzes, etc., kept in Fire-
Proof Vaults, i
Money received on deposit at Interest.
JAS.LONG, Pres't. JOHN G. READING, V.-Pres't.
MAHLON S. STOKKH, Treasurer &Secretary.
D. R. PATTERSON. Trust Officer.
Directors.—James Long, Alfred S. Glllett, Joseph
Wright, Dr. Charles P. Turner, William S. Price,
John T. Monroe. W.J. Nead, Thomas R. Patton.John
,TGReading, Wm. H. Lucas, D. Haves Agnew, M. D.
Jos. 1. Keefe, Robert Patterson, Theodor C. Engel,
Jacob Na\xller, Thos. G. Hood, Edward L. Perkins,
William Watson, Philadelphia ; Samuel Kiddle.
Glen riddle. Pa.; Dr. George w. Reily, Harris-
burg, Pa.; J. Simpson Africa, Huntingdon; Henry
t, Reading; Edmund S. Doty, Mifflin-
WN; W. W. H. Davis, Doylestown; R. K. Mon-
ashan, West Chkstoii.

The Brooklyn Trust Co.,

Cor.of Montague and Clinton Sts.,Brooklyn, N.Y.

This company is authorized by special charter to
act as receiver, trustee, guardian, executor or admin-
istrator. .

It can act as agent in the sale or management of
real estate, collect Interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of _Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
for money. RIPLEY ROPES, President.

EDMU RLI

© um im uies.

.$1,000,000
500.000

ND W.CO SS, Vice-Pres't.
. TRUSTEES:
Josiah O. Low, E.F. Kuowlton, II'y K. Sheldon,
Alex. M. White, John T. Martin, C.D. Woo
A. A. Low, Fred. Cromwell, Wm.H. Male,
Alex. Mci'ue, John P. Rolfe, Ripley Ropes,

MIcb’l Chauncey. E. W.Corlies. Abram B. Kaylis,
Wm. B, Kendall. H. E. Pierrepont, Il. W. Maxwell,
James Ro0Ss Curran. Secretary.

Frederick C. Colton, Asst. Sec'y.

ffijnaxuciaX Campante*.

FIDELITY & CASUALTY CD.
Nos. 214 A 216 BROADWAY, NEW YORK
Cash Ca&ital, $250,000, Invested in U. S. Gov't Bonds.
$200,000 deposited with the N. Y. Ins. Dep't, for
the protection of Policy-holders.

. Assets, January lst, , $590,500 42.
Officials of Banks, Railroads and Express Comps
ales, Managers,Secretaries,and Clerks of Publio Com
punies, Institutions and Commercial Arms, can obtain

BONDS OP SURETYSHIP
from this Companx_at moderate charges.

The bonds of this Company are aceepted by the
courts of the various States

CASUALTY DKPARTRIENT. i
Policies Issued against accidents causing death oi
totalllly dl?ablln injuries.
Full’ Information” as tr> ri-taii«. rares, Ac., can be
« n*vp, or of Company's Agents.
Wm. M. Richards, Prest. John M. C <ank, Sec'y
ROB'TJ. HILLAS. Asst Secretary.
DIRECTORS:

G. G. Williams, David Dows, W. G. Low,
J.S.T. Stranahan, A. S. Barnes, Ch irles Dennis,
A. B. Hull, H. A. Hurlbut, A ex. Mitchell,
J. L. Riker, J. D. Vermiive 8. rt. Chittenden.
Geo. S. Coe. Wm. d. Richards.
LSoiia» oi j»urei”siiip.

NO OTHER BUSINESS.

The Guarantee Co.

OF NORTH AMERICA.
Cash Capita
Assets and Resources.
Deposit with Insurance Department —
President; ice-Presi "
BBAEXFEALT, HRT A R
Managing Director : Edward Rawlings.
NEW YORK OFFICE:
NO. 111 BROADWAY,
D.J. TOMPKINS, Secretary.
New York directors—Joseph W. Drexel, A. L.
Hopkins, H. Victor NewcomD, John Paton, Danigl

Torrance. Edw. F, Winslow, Erastns Wiman, F.
Oicottand J. K. Pulsford.

Swstirancije.

UNION MUTUAL

Life Insurance Company
PORTLAND, MAINE.

JOHN E . DP W ITT, President.
ORGANIZED 1&9.

Write to the Company or Its Agents for circulars
explaining

Tbe Maine Non-Forfeiture

LOSSES PAID PROMPTLY AND WITHOUT
DISCOUNT.
The Company is strong, reliable and popular; and
ssues a variety of policies suited to the different
circumstances ¢ ~usurers

Law.

{you

xLiv,

Atm itatxce.

OFFICE OF THE

A TLANTIC

Mutual Insurance Co.,

NEW YORK, January 23,1886.

The Trustees, in conformity to the Charter of
the Company, submit the following Statement
of its affairs on the 31st December, 1885:
Premiumson Marine Risks from

1st January, 1885, to 31st

December, 1885......ccccccceue .
Premiumson Policiesnotmarked

off 1st January,1885..........

$3,856,818 66

1,339,525 1Id

Total Marine Premiums........ $5,196,148 76

Premiums marked off from 1st
January, 1885,to 31st Decem-
ber, 1885. ... $3,770,094 30

Losses paid during the same

period............ $1,915,020 67

Returns of Premiums and Ex-

penses_____ ........... $776,712 42

The Company has the following Assets, via.:
United States and State of New
York Stock, City, Bank and
otherStocks....................
Loans secured by Stocks and

$9,034,685 09

otherwise T 1,438,60
Real Estate and Claims due the
Company, estimated at........ 530,000 00

Premium Notes and Bills Re-
ceivable. ... oot
ashin Bank

1,508,143 58
228,897 88

Amount................... $12,740,326 46

SIX PER CENT INTEREST on the outstand
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1881 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of February
next, from whiob date all interest thereon will
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT Is
declared on tbe net earned premiums of the
Company, for the year ending 31st Deoember,
1885, for which certificates will be issued on
and after Tuesday, the 4th of May next.

By order of the Board,

J.H. CHAPMAN, Secretary.
TRUSTEES: "I »~
J. D. Jones, Adolph Lemoyne,’

Robert B. Minturn,
Charles H. Marshall,

Charles Dennis,
W H. H. Moore,

James Low, Frederick H. Cossitt,
A. A.Raven, William Bryce,
Wm. Sturgis, John Elliott,

Benjamin H. Field,
Josiah O. Low,
Thomas B Coddington,
William Degroot,
Horace Gray,
William E. Dodge,
William H. Macy,
C. A. Hand,

John D. Hewlett,
William H. Webb,
Charles P. Burdett,
Edmund W. Coriies,

James G. De Forest,
Charles D Leverieh,
John L. Riker,

N. Denton Smith,
George Bliss,

Henry E. Hawley,
William D. Morgao,
Isaac Bell,

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maitland.

JOHN D. JONES, President.
¢(CHARLES DENNIS, Vice-President.
AW. H. B 2d Vioe-Pres't.

A. A. KAV Vice-President
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The United States Life
Insurance Co.

CITY OF NEW YORK.

(ORGANIZED IN 1850)
261, 262 & 263 Broadway, New York.

G. H. BCRFORD, President,
0.P.Fbalkigh,Seoy. A. Wheelwright,Ass*t See.

Wm. T. Standxn, Actuary.

All the profits belong to the Policy-holders exclu-
sively.

All Policies issued by this Company are indisput-
able after three years.

All Death Claims paid without discount as soon
as satisfactory proofs have been received.

This Company issues all forms of Insurance, in-
cluding Tontine and Limited (Non-Forfeiting) Ton
tine.

One month's grace allowed in the payment of
Premiums on Tontine Policies, and ten days' grace
on all others, the Insurance remaining in full force
during the grace.

Absolute security, combined with the largest liber-
ality, assures the popularity and success of this com
pany.

GOOD AGENTS, desiring to represent the Com-
pany'a-e invited to address J. 8. GAFFNEY, Super-
inten lent of Agencies, at Home Offloe.

IN THE

MUTUAL BENEFIT

LIFE INSURANCE COMPANY,
NEWARK, N. J.
AMZI RODE, President.

Assets (Market Valueng
Liabilities (4 per cent Reserve)

. 3586782770
SUIPIUS, ... cvoovecerseeeseeeroesienees 2.757,491 62
Surplus (New York Standard) 5,411,24150

Absolutely Non-Forfeitable
A fter Second Year.

In case of lapse the Policy is continued in
force as long as its value will Ipay for: or, if pre-
ferred, a Paid-up policy for its full value is issued in
exchange. . .

After the third year Policies are incontestable.
except as against intentional fraud; and all restrie-
tions as to travel or occupation are noved.

Cash loans are made to the exte: of 50 per cent
of the reserve value, where valid assig meats of the
Policies can be made as collateral secur. .

LosFeF ald#mmedlately upon completion and ap-
proval o

EQUITABLE

LIFE ASSURANCE SOCIETY,
120 BROADWAY, NEW YORK.

Policies

HENRY H. HYDE, President.
ASSETS, January 1st, 1886. .$66,553,387 50
LIABILITIES, 4 per cent Val .. 52,691,148 37

SURPLUS.........coeeie $13,862,239 13
(Surplus on N.Y.Standard4*2percent
Interest, $17,495,329,40.)

.. Surplus inter Labilities, on every standard of valua
}Iglgrqylaryer than that of any other Life Assurance (Join-

BARUNG L e IR0

Total paid Policy-Holders in 1885, 7,138,6*9 50
Paid Puliﬁ%/-Holders since Organization 88,211,175 86
ncome IMHB . 16.590.05331

3Jliscellaucous.

BAGGING.

WARREN, JONES & GRATZ
ST. LOUIS, Ho.
Manufacturers of Pure Jute Bagging.
IMPORTERS op

IRON COTTON TIES.

Brmckerhoff, Turner
& Co.,

Manufacturers and Dealers In

COTION SAILDUCK

And all kinds of

OOTTOft CANVAS, FELTING DUCK, CAlI
COVERING, BAGGING, KAVKN8 DUCK,SAIL
TWIN hit), ac., "ONTARIO” SEAMLESS
HAGS, "AWNING STRIPES.

Also, Agents,
UNITttW STATES BUNTING CO.

Afull supply, all Widths and Colors, always in stoc>
No. 109 Bnsne street.

. $38,615,81932

THE CHRONICLE.
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THE

Financial Review.

(ANNUAL.)

18387.

A YEAR BOOK

OF

HNANJAL INFCRVATION

FOR

Bankers,
Stock Brokers,
Merchants,
Investors.

CONTENTS:

Retrospect of 1886.

M ercantile Failures.

Banking and Financial—

United States—National Bank Figures and
Currency Movements.

New York City—Bank Returns, &o.

London—Money Market and Bank Returns

om mercial-

United States—Foreign Commerce, Trade
Balance, U. S. Exports and Imports of
Leading Artloles. London—Review of
year, Bank Returns, Ac.

The Honey market—

Influences, and Prices of Call Loans and
Commercial Paper since 1879.

Gold and Silver-

Production, Consumption, Exports and Im-
ports of Gold and Silver in the United
States and abroad.

Foreign Exchange-

Market and Prices in New York, 1871-1886.

Investmentii and speculation—
Compound Interest Table, Showing Accu-

mulations of Money in a Series of Yearo.

Table Showing the Rate Per Cent Realized
on Securities Purchased at differentprices
(without regard to date of maturity.)

Stock Speculation in New York.

United Slates Debt and Securities—
Debt of the United States, 1791-1886.
Prices of U. S. Bonds, 1860-1886.

State Debts and Securities—

State Debts and Immunity from Prosecution.

Prices of State Securities. 1860-1886.

R ailroads and their Securities—
Railroad Statistics of the United States
Railroad Earnings.

Prices of Railroad Bonds, 1882-1886.

The New York Stook Market, 1881-1886.

Stock Quotations N. Y. Exch., 1982-1886.

“ Boston Exch., 1896.
Phila. Exch., 1886.
“ Balt. Exch., 1886.

Price of the Review, bound Incloth, - ,2 00
To Chronicle Subscribers, - - - - - i 50

WILLIAM B. DANA & CO,,
PUBLISHERS,

79 & 81 W illiam street, New York.

Chronicle Volumes

SINCE

Any office possessing these volumes since 1870 has
at hand for convenient reference a complete and re-
liable financial history of the period. Parties having
the more recent volumes can obtain from the pub
Ushers most of the earlier volumes, or complete sets
can be furnished.

1870.

W ILLIAM B. DANA A CO.,

79 A 81 WILLIAM STREET,NEW YORK

steam ships.

ON E Y
Direct Line to France.

GENERAL TRANSATLANTIC CO.
NEW YORK HAVRE.

new) 42, North River, footof Morton St

NDIE, de Kersabieo.Sat.. Jan. 8. 2P. ML
GASCOGNE. Sanrelli Sat,,Jan.13. 9 A.mT

LA CHAMPAGNE, Traub. Sat, Jan. 22, 2P. M,
Travelers bx this line avoid both transit by Engltail
rallwmf ?ﬂ? the disoomforta of orosaing the Channel
In‘a'small boat.

Between and

From Pier;\
LA NORM

Prick of Passa eéincluding wine).—To Havre—
First cabin, tlOO ang:_s 0; second cabin, $60; steer,
age, $22—including wine, bedding and utensils. Re-
turn tickets atvery reduoed rates. Checkson Banaue
Transatlanticue, Havre and Paris,In amounts to suit.
Special Train from Havre to Parle.

The Compagnle Generale Transatlantlque delivers
at its office in_ New York special train tickets from
Havre to Paris. Baggage oheoked through to Paris
without examination at Havre, provided passenger«
have the same delivered at the Company’s dock in
New York, Pier 42 North River, foot of Morton St.,
ftt least two hours before the departure of a steamer*

LOUIS DE BEBIAN, Agent,

No. 3 Bowling-Green.

PdtSCCIUttCCWS.
SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
In Round and Fiat Bars, and 5 ply Plates and Angles
FOR SAFES, VAULTS, &o.

Cannot be Sawed, Cut or Drilled, and practioally
Burglar-Proof.

CHROME STEEL, WORKS,
Circulars Free. BROOKLYN, N, Y,

JOSEPH CILLOTTS
STEEL PENS

GOLD MEDAL PARIS EXPOSITION-1878,
THE MOST PERFECT OF PENS

©ottoni.

J9HN L. Bullard. Hknky H. Wheeler.

Bullard & Wheeler,

CCTTON COMMISSION MERCHANTS

NEW YORK.
ALSO
BAGGING AND IRON TIES,

(FOR BALING COTTON).
Advances made on Cotton Consignments and Special,

coi& clsofU t& T and 8ale of FU™ *a

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl Street, New York.

Orders for Spot Cotton and Futures promptly-
executed. P P ptly

W alter & Fatman,

COTTON BROKERS,

63 BEAVER STREET, NEW YORK.

CHARLES B. TAUTER,
COTTON MERCHANT,

COTTON EXCHANGE BUILDING.
SPECIAL ATTENTION TO COTTON FUTURES

F. Hoffmann,
COTTON BROKER AND AGENT,

38 DE LA BOURSE, HAVRE,

Geo. Copeland & Co.,

COTTON BROKERS,

RUE

134 PEARL STREET, . NEW YORK .-
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Woodward & Stillman,

MERCHANTS,

PostBuilding, 16 & 18 Exchange Place,

N E W YORK.

[
loans made on acceptable securities.

SPECLAL ATTENTION TO OBDIBt FOR CONTRACTS

»or Future delivery of Cotton.
COTTON, at.T. GRADES, SUITABLE TO WANTS

OF SPINNERS
Offered on Turns to Sen.

e

Robert Tannahill & Co.,
Cotton Commission Merchants,

Cotton Exchange Building, New York

Special attention given to the porohase and sale of
FUTURE CONTRACTS
(n New York and Liverpool.

J. C. Graham & Co.,

10 South W illiam St. & 51 Stone St.

NEW YORK.

COTTON.
BUYERS FOR AMERICAN MUJA}

Selma. Montgomery and New Yorfc

R. Macready & Co.,

COMMISSION MERCHANTS,
|
COTTON

EXCHANGE BUILDING,

NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and
Bold for Cash, or carried on Margin, on the various
Exchanges in New York City.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
8 south William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

C OTTON
atthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for
COFFGK
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

atthe NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Correspondents:
Messrs. Smith, Edwards & Co., Cotton Brokers
Liverpool. -
}/us.pLea McLean, New.Orleans.

Schroeder & Co.,
Bnooessors to Wa RB A SCHROEDER,
COMMISSION MERCHANTS,
Cotton Exchange Building,
N E W YORK.

Or 1rs for future delivery of Cotton executed In
New York and Liverpool; also for Grain and Pro-
visions In New York and Cbloago.

Rountree & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE, NEW YORK,
NURFOLK, VA.

* “COTTON, GRAIN, PROVISIONS,
Stock, and Petroleum,

Orders executed In New York, Chicago and Liv
"rpool. All grades of cotton suitable to spinners’
ants offered on favorable terms.

Geo.H .McFaddenbc Bro,

COTTON MERCHANTS,

and

iPHILADELPHIA.

r (Liverpool Correspondents,

K FREDERIC ZEREGA A CO.

THE CHRONICLE.

trottoWJ

INMAN,SWANN&Co

COTTON MERCHANTS,

Mew York.

Williams, Black & Co.,
BANKERS AND COMMISSION MERCHANTS,

1 WILLIAM STREET,

NEW YORK.
COTTOM, GRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROLEUM
ORDERS EXECUTED IN

NEW TORK, CHICAGO, NEW OR
LEANS, ST. LOUIS, LIVERPOOL,
HAVRE, &c.

Lehman. Durr & Co
bR orsane, L5, Montgomery, Ala:

LEHMAN BRO'’S,

Cotton Factors

AND
MERCHANTS,

No. 40 EXCHANGE PLACE,
MEMBERS OF THE COTTON, OOFFEE AND
PRODUCE EXOHANOES.

Up-town office. N0. 204 Church Street,
New York.

Orders executed at the Cotton Exchanges in New
York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
ondents In Liverpool:” Messrs. L. Rosenheim A

ons and A. SternA Co.; in London, Messrs. B.
Newtrass A Co.

COMMISSION

Mohr, Hanemann& Co.,

COTTON EXCHANGE BUILDIN G,

New York.

Special Attention Given to the Execution

OF ORDERS FOR FUTURE CONTRACTS

Hubbard, Price & Co.,

Cotton Exchange, Mew York.
AND

Price, Reid & Co.,

NORPOLK, VA.

Cotton Brokers & Commission Merchants

Liberal advances made on Cotton consignments
Special attention given to the sale of cotton to ar.
riveorin transit for both foreign and domestic mar.
kets. Orders for Future Contracts executed m New
York and Liverpool.

Gwathmey & Bloss,

COMMISSION MERCHANTS

No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed 1
New York and Liverpool; also for Grainand Pro

visions to New York and Chicago.

JOHN H. CLISHY & CO,
COTTON BUYERS,
MONTGOMERY, ALA.

PURCHASE ONLY ON ORDERS FOR A COMMISSION

FELLOWES, JOHNSON & TILESTON

COTTON, STOCKS, BONDS, &0©.,

26 WILLIAM 81REST, NEW YORK.
Orders In “ Futures” executed at N. Y Cotton Exc

[January 8 .1887,

fpisjcjellauam s.

Walter T. Hatch, Henry P. Hatch,
Noth'l W. T. Hatch. Arthur M. Hatch.

W. T. Hatch & Sons,

BANKERS,
14 NASSAU STREET, NEW YORK.

Branch BGPRLE2 1438 CRLSEN STRASW M aVen
Personal attention given at the EXCHANGES to
the purchase and sale of STOCKS and BONDS for

cag%g50§%a£gECE IVED—su bjectl to check at sight

—with Interest upon balances.
Special attention paid to TNV
accounts of COUNTRY BANKERS.

Edward H .Coates & Co.,

Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PHILADELPHIA.
NO. 49 MAIN STREET,
NORFOLK, VA.
SPINNERS' ORDERS SOLICITED.

B. . BABCOCK &CO.

COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,

Receive consignments of Cotton and other Produce,
and execute orders atthe Exchanges In Liverpool.
Represented In New York atthe offloe of

8AM'L D. BABCOCK,
82 Nassau Street, New York.

and

Bethlehem Iron Comp’y

40 and 42 Wall Street,

Manhattan Building, New York.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City

Statement of Company 1*1 Dayof Jan,, 1886.

CASH CAPITAL ....ccvn . JR
Reserve for unearned premiums..
Reserve Tor unpaid losses.

Net surplus

A
olti, S3
714,107 4*
(1,910,483 86
President.

ELL, Vice-President.
SHAW, Secretary.

E, Assistant Secretar&
. BURKE. Sec’y Local Dept.

North British
& Mercantile Co.

OF
LONDON AND EDINBURGH.

U. S. Branch Statement Jan. 1,1886.
Invested and Cash Fire Assets. .(8,421,870 76

WELL,

Ins.

LIABILITIES.: ,9
Reserve for Unearned Premiums.... »1,19077 «
Reserve for Unpaid LosSes................ WwW S0
Other Liabilities..
Net Surplus 015,883 18

(3,421,870 76
Losses paid InU. S.in 19 years ..616,220,138 03
U.S.Branch Office, 54 Wiluam 8x.f N. Y#
pittas. E. WHITE, BAM. P. BLAGDEN,
Managers.
JAS. F. DUDLEY, Deputy Manager.

Insu/ance Company

OF HARTFORD.

Capital $4,000,000 00

Liabilities for unpaid losses
and re-insuranoe fund

NetSurplus....

2,057,776 24
3,202.320n41

Assets Jan. 1, 1886 .....$9,260,096 65

No. 9 Corllaiidt St.,, New York

JAS. A. ALEXANDER, Agent.

COMMERCIAL UNION
A ssurance Co.tlim ited,

OF LONDONN\

Office, Cor. Pine * William Streets, New Tori
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