HUNT'S

REPRESENTING THE
VOL 4L

Ifitutucial.

- AM ERICAN

Bank Note Company,
78 to 86 TRINITY PLACE,
NEW YORK.

Buxine«« Founded 1795.
Incorporated under laws of State of New York, 1858.
Reorganized 1879.
Engravers and Printers of
BONDS, POSTAGE & REVENUE STAMPS.
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.
» ENGRAVING AND PRINTING,
NOTES, SHARE CERTIFICATES, BONDS
E£7t£7VEl££MENT8 and corporations,
srawps, AZHCEE HRL hia Qs SHCENNGHE
FROM STEEL PLATES,

filth SFKCTAL SAFEGUARDS to PREVENT COUFTERFKITDNL
Special papers manufactured exclusively fur

dm of the
SAFETY COLORS. SAFETY PAPERS*
Work Executed In FireproofBuildings.
LITHOGRAPHIC AND TYPE PRINTING

RAILWAY TICKETS OF IMPROVED 8TV UL
Show Cards, Labels, Calendar*.

BLANK BOOKS OF EVERY DESCRIPTION
ALBERT G. GOODALL, President
VICE-PRESIDENTS J

L MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE, TOURO ROBERTSON.

THEO. H. FREELAND, Sect'yand Treat,

Maverick National Bank

BOSTON, MASS.
CAPITAL, $400,000
SURPLUS, $400,000

Accounts of Banks, Bankers and Corporations

solicited.

Our faculties for COLLECTIONS are exceUent
and we re-dIscount for ljanks when balances war
rantit.

Boston is areserve city, and balances with us from
banks (not located in other reserve cities) count as a
reserve.

We draw our own exchange on London and the
Continent, and make Cable transfers and plaoe
money by telegraph throughout the United States
and Canada.:

Government Bonds boughtandsold, and exchanges
in Washington made for banks without extra charge.

We have a marketfor prime first-class Investment
Securities, and invite proposals from States, Coun-
ties and Cities, when issuing bonds.

We do ageneral banking business, and Invite cor.
respondence.

ASA P. POTTER, President.
JOS. W. WORK, Cashier.

W. P. Wight & Co.,

12 Broadway,
STOCK BROKERS;

A A A 2?2 A reoUS Securities bought
MANA™.& Exch. i:l:s  a i
STOCK BROKER.

Lansdale Boardman,
NEW YORK,680BROADWAY A 5 ITEW 8T.
troy,n.y. no.l7 first street.

Stock Hxoh. membershlpiprivatewlre ; aU faculties «
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Ifittatijcialo

DIAMONDS
Alfred H. Smith & Co.,

"IMPORTERS,
182 Broadway, Cor. John Street,

SOLID SILVER.
GORHAM M'tg Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Floyd-Jones & Robison,

BANKERS AND BROKERS,
No. 2 Exchange Court, New York.

Stocks, Bonds and U. 8. Government Securities
Bought and Sold on Commlsswn

Wm. C. Floyd-jones, illiam Robison
Members New York Stock Exchange

J. A. Kohn & Co.,

BANKERS AND BROKERS,
(Mi11s Building), 19 BROAD 8T., N, Y
Members of the New York Stock Exchange.

I%hgcu eord son commlssmnfor Bonds, Stocks
and Foreign xch

Dealers in first- class Investment Securities
- t ntlon |nvestments for C
italists. Tru& 't:e ds ai a

tUthnS
S.M.Roberts, Paul Schwarz.

Roberts & Schwarz,

(MILLS BUILDING))

INVESTMENT SECURITIES.

We make a specialty of the buying, selling and
placing of first mortgage bonds of railroads, water
works, gas works and other first-class corporations.

We solicit correspondence.

William T. Meredith,

48 WALL STREET,
(Bank of New York BuuUding).

Bonds and Stocks bought and sold at the New
York Stock Exchange.
BONDS AND INVESTMENT SECURITIES FOB
SALE

i.C.Lathrop. OscarB.Smith. J,H.Olifhant.

Lathrop, Smith & Oliphant,
BANKERS AND BROKERS,
37 BROAD ST., NEW YORK,
« PACIFIC AYE., CHICAGO.

Members New York Stock Exchange, New Yock
Cotton Exchange, and Board of Trade, Chicago,

MAGAZINE,

pittijrapen»,
INTERESTS OF THE UNITED STATES

NO. 1,123.

girmutinh

J. C. Walcott & Co.,

BANKERS AND BROKERS,
No. 24 Pine Street, New York.

Transact a General Banking Business

Stocks and Bonds bought and sold on Commission,
Orders received in Mining Stocks, and in Unlisted
Securities. Collections made and loans negotiated.
Dividends and interest collected.

Deposits received subject to Draft.
Interest allowed. Investment securities a specialty
We issue a Financial Report weekly.

Jos. C. Walcott, |Members ?(f the Newvn,k
Ffrank f.Dickinson,i Yor*

F. E. Trowbridge,
BANKER AND BROKER,

No«, 8 Ac5 Broad [or 29 W all Streets.

(Branch office, 290 Broadway.)
Member of the New York Stock Exchange. D1
rector of Merchants’ Exchange National Bank,
American Savings Bank, American Safe Deposit
Company. &c., &c.
Securities bought and sold on commission, for

cash or on margin. AU inquiries gratuitously res-
ponded to. Correspondence solicited.

H. B. Hollins & Co.,

BANKERS
18 WALL and 3 NASSAU STREETS.
NEW YORK.
Transact a General Banking Business.

DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.
DEMAND DEPOSIT ACCOUNTS RECEIVED
INTEREST ALLOWED ON DAILY Bat.a

E. L. Oppenheim & Co.,

[ESTABLISHED 1802],
BANKERS AND BROKERS,

51 & 58 New Street and 42 Broadway.

Branch Office, 91 Leonard Street*

Edward L. Oppenheim. Walter Del. Mar

Alexander Campbell & Co.,
bankers and brokers,
17 NASSAU STREET, NEW YORK.

Malcolm Campbell, Member of N.\. stock Exch.
James Whitely, h. chugeb Qaklet.

Maynard C. e
Hinei H. Dodge, Washln ton, D. 0.
WM. R. Travers, Special Partner.

Prince & Whitely,

No. 64 BROADWAY, NSW YORK.

branch Om'CDStSuNfoth@i MRS D. 0

(i cammlasbja n all. classes of Railroad
Securmes also Grain and Provisions,
Private Telegraph wires to Phlladelphla Wilmling.

MBGR SRS e iRy naton. Bridgepart, New FiRVRA
W. H. Goadby & Co.,

BANKERS AND BROKERS,
Wo. 24 BROAD S_T_R B.E[1J,

Wow York.
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Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEW YORK.

Drexel & Co., Drexel,Harjes &Co
Dor. of Btta& Chestnut Sts. 31 Boulevard Haussmann,
PHILADELPHIA__ PARIS.

DOMESI10 AND FOREIGN BANKERS.
bonga SRS LosrRIEEho o | RIRT ¢ aTSWELSS
DeDosits. Foreign Exchange. Commercial Credits,
ga&e”™ Transfers. Circular Letters for Travelers,
available In all parts of the world.j

Attornktb and agents of
Messrs. J. S. MORGAN & CO.,
Ho. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

Fhila. NEW YORK. Boston.
AND
ALEXANDER BROWN & SONS
BALTIMORE.

Buy and Sell Bills of Exchange

ON GREAT BRITAIN AND IRELAND, FRANCE
° GERMANY, BELGIUM, HOLLAND 'SWITZ-
ERLAND. NORWAY, DENMARK,
SWEDEN AND AUSTRALIA.
Issue Commercial & Traveler«* Credits
IE STERLING,

Available n any part of the world, In FRANCS for
use In Martiniqué and Guadaloupe, and In dollars for
use in this and adjacent countries.

Make Telegraphic Transfers of Money

Retween this Country and Europe.

RAKE COLLECTIONS OF DRAFTS drawn
abroad on all points In United States and Canada,
and of drafts drawn In the Cnited States on

i foreign countries:
snd their London house, Messrs. BROWN, SHIPLEY
A CO., receive accounts of American banks, firms
and Individuals, upon favorable termB.

T & J. Stuart & Co.,

J 38 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH»»,
BANKERS. LONDON
MANCHESTER & COUNTY RANK,

“LIMITED,”
MANCHESTER, PAYABLE
ULSTER

IN LONDON
HANKING COMPANY,
BELFAST, IRELAND;
AND ON THK
NATIONAL RANK OF SCOTLAND.
EDINBURGH AND BRANCHES!
ALSO,
CABLE TRANSFERS ANDLETTERS OF CREDIT.

John Munroe & Co.,
No. 82 Nassau Street, New Yolk.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment,

Exchange on London. Paris,
and Zurich.

Credits opened and payments Made by cable.
Paris House—MUNROE A CO.

Schulz & Ruckgaber,

BANKERS
29 WILLIAM STREET, NEW YORK
CORRESPONDENTS OF THE

International Bank of London
(Limited), London.
Messrs. John Rerenberg, Gossler A Co.
Hamburg.

Messrs. Marcuard, Krauss A Co., Paris

Commercial and Travelers' Credits.
Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,

RANKERS AND BROKERS,
Members of the New York Stock Exchange”™
Dealers in Foreign exchange. Government
and other Investment Bonds.
STERLING LOANS A SPECIALTY.

44 Wall St. and 62 Greene St. N.Y.
Buy and sell on. Commission, far investment or on
margin, all securities dealt In at the New York Stock

xamange.

Canadian Bank of Commerce
Capital, $6,000,000. Surplus, U.e00.000.
J. H. GOADBY & ALEX. LAIRD,
AGENTS,

1« EXCHANGE PLACE, NEW YORK
BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.

RSUE COMMERCIAL CREDITS, AVAILABLE
IN'ALL PARTS OF THE WORLD.

Berlin

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

August Belmont & Co.,

RANKERS,
No. 12 Pine Street,
ISSUE TRAVELERS’' CREDITS, available In all
parts of the World, through
Messrs. N. M. Rothschild & Hons, London.
“ de Rothschild Bros., Peris.
- M. A. de Rothschild dc Sons, Frank-
fort o\m. .
S. M. de Rothschild, Es«., Vienna.
AND THEIR CORRESPONDENTS.

Draw Bills of Exchange on, and make Cable Trans-
fers to, England, France and Germany.

J. & W. Seligman & Co.

BANKERS
23 BROAD STREET,
New York,

Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS, London.
SELIGMAN FRERES & CIE, Paris.
SELIGMAN & STETTHEIMER, Frankfurt.
ALSBERG, GOLDBERG A CO., Amsterdam.
ALTMAN & STETTHEIMER Berlin,

Payable In any part of Europe, Asia, Africa, Aus-

tralia and merg'ca. .
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

ji. K dy Tod. Alexander Baring.
LL o_erl{jr.},ert{,coib_ Member N.Y. Stock Exch'ge

J. Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
ComBanles. : . . . .

Issue commercial credits, also forel(t;n and domestic
travelers' letters of credit Inpounds sterling &dollars.

Offer Investment Securities.

Buy and sell bonds, stocks and securities In all Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts, .

Sell Bills of Exchange on
MELVILLE. EVANS dt CO., | LONDON.
J. HAMBRO A SON, 1

ARCUARD, KRAU8S e CO., IpARIS.
OTTINGCKR A 'CO., 1

No.

IZO

John Paton & Co.,
SUCCESSORS TO
JE&UP, PATON & CO.,
52 William Street, New York.
_Accounts and Agency of Blanks, Corporations
firms and individuals received upon favorable terms
Dividends and interest collected and remitted.
Act as agents for corporations In paying coupons
and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON
THE UNION BANK OF LONDON

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

Maitland, Phelps & Co.,

B AN K ER S
AND

COMMISSION MERCHANTS,

22 Sc 24 Exchange Place,
New York.

BILLS OF EXCHANGE, LETTERS OF CREDIT,
TELEGRAPHIC TRANSFERS OF MONEY
ON MEXICO, CUBA. «fee., «ee.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,
118 Devonshire Street, Boston.
ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London
COMMERCIAL CREDITS,

Circular Credits for Travelers.

Cable Transfers and Bills of Exchange on
Great Britain and the Continent.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Building, New York

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers in_all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers madeto London and to various
places In the United States. Deposits received sub-
ject to check at sight, and interest allowed on bal-
ances, Governmentana other bonds and investment
securities bought and sold on commission.

THE

INVESTMENT CO.
of Philadelphia.

310 CHESTNUT STREET.
Capital, 92,000,000 Full paid.

Buys and sells Bills of Exchange, drawing on
Earll_ng Bros. & Co., London, also on Paris and

erlin.

Acts as Financial Agent In the negotiating and
marketing of Securities. Deals in Bonds—Corpora-
tion, Railroad, State, Municipal, & Executesorders
on commission in Bonds, Stocks, &c Collects Interest
and dividends. Receives money on deposit, allow-
ing Interest. As desirable investments offer, wiU
issue its Debenture Bonds, secured by Itscapital and
assets.

WILLIAM BROCKIE, President. . .

WHARTON BARKER, Vice-P esident.
HENRY M. HOYT. Jr., Treasurer,

ETHKLBERT WATTS, Secretary.
Board of Directors—William Brockie, George a.
Pepper, Morton McMichael, Wharton Barker, Henry
C. Gibson, T. Wistar Brown, William Potter.
Advisory Committee of Stockholders.—George M.
Troutman, Gustavus En I}:sh, Isaac H. Clo hleé,

Wiillam Pepper, M. D., omas Dolan, John
Reading, Joseph E. Gillingham, John Wanamaker,
Henry E. Smith, Charles "B. Wright, Henry Lewis.

Craige Lippincott,Hamilton Dtsston, Clayton French,
Francis Rawle.

Heidelbach,

Ickelheimer & Co,,
29 WILLIAM STREET,
Cor. Exchange Place, NEW YORK.
FOREIGN BANKERS.

BUY AND DRAW BILLS OF EXCHANGE,
MAKE CABLE TRANSFERS, ISSUE TRAVEL-
ERS’ CREDITS.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son. London.

J& pjetial IwxrjcBtm jewts.

Kanawha & Ohio Railroad First 6s.

Kanawha & Ohio
ferred Stocks.

Common & Pre-

Continental Construction Stock.

Pensacola & Atlantic Railroad Stock.
BOUGHT AND SOLD BY

TOBEY A KIRK,
4 AND 6 BROAD STREET,
NEW YORK.

Geo. H. Prehtiss & Co.,

No.49 WALL ST., NEW YORK,
AND'
308 MONTAGUE ST,

BROOKLYN.

GAS STOCKS
AND
GAS SECURITIES,

Street Railroad Stocks and Bonds
and all kinds of
BROOKLYN SECURITIES

DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPER,

Gko. H.Prentiss. W.d.Prentiss. W. W. Walsh
Member N.Y.Stock Exch.

First Mortgage 6 Per Cent Gold Bonds
(812,000 PER MILE),
JACKSONVILLE TAMPA &KEY WEST

RAILWAY COMPANY.

Issue limited to »1,856,000. Principal due 1914.
Interest payable in New York January and July.
Completed Feb. 82, 1886. Standard gauge. Steél
rails, First-class equipment. ». .,

This road forms a'part of the through line from
New York to TamFa, Florida, over which thelui an
mail is now carried. We recommend these heads as
¢soured b% a_large and rapidly increasing through
and local business. Price, par and accrued Interest.,

pamphlets and copies of mortgage furnished,

B. A. LANCASTER Sc CO»
10 Wall Street.
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“Bankers

Fred. H. Smith,

BANKER & BROKER,
No. 20 BROAD ST., NEW YORK.

. Twenty years’ experience In Railroad Bonds. Par
ties desiring to bay or sell Unourrent Bonds wi.l
please communicate. . i
_Stocks bought in Fractional Lots or otherwise,
either for Cash or on Margin.
F.H. Smith, 1Members Consolidated Stock and
8. W. Smith, < Petroleum Exchange. New York.

J. Townsend. Lansing C. Washburn.
N.Y. Stock Exchange.
no. P. Townsend, Special Partner.

Townsend & Washburn,

BANKERS AND BROKERS,

No. 6 Wall Street, New York.
Stocks and Bonds Boughtand Sold on Commission

for cash or on margin. . o
Special attention given to Unlisted Securities.
Deposits received subject to Cheok at Sight.
Correspondence Solicited.

Wm. V. Carolin, chaules t. Cox
Member N. Y. Stock Exchange.

Carolin 6¢c Cox,

Bankers A Commission Stock Broker*
No. 55 BROADWAY,
Branch Office,S15 Madison Av,, cor. 42d St., New York

Deposits received subject to check at sight, and
Interest allowed on dally balances. All Stocks am
Securities dealt In at the’"New York Stock Exohang*
R/?ught and sold on Commission, for Cash or upon

argin.

Wood, Huestis & Co.,

31 PINE STREET, NEW YORK,
BANKERS AND BROKERS.
SUCCESSORS TO
WOOD & DAVIS.

Execute orders In all securities listed at the New
York Stock Exchange. For Sale:
First-Class Railroad First Mortgage Bonds
GEORGE C. WOOD. C. H. HUESTIS. L. M. SWAN.

Chas.
Member

Walston h. brown. Fred. a. brown.
Herbert P. Brown.

Walston H .Brown & Bros

BANKERS,

NO. 20 NASSAU STREET,
NEW YORK.

Hamilton S Bishop,

BANKERS AND BROKERS,
No. 35 PINK STREET, NEW YORK.
(Members New York Stock Exchange.)
Accounts of Banks, Bankers and others received.
Interest allowed on balances. A strictly Commission
Business inthe purchase and sale of stocks and bonds,
Private Telegraph Wire to AlbanyATrt()jy, Syracuse.
Rochester, Utica, Buffalo, Cleveland and Chicago.
Draw on City Bank of London inamounts to suit.
Special attention given to Securities for investment.

R. J. Kimball 6¢c Co.,

BANKERS AND BROKERS,

17 Years’ Membership New York Stock Exchange.
Members Philadelphia Stock Exchange.

Nos. 16 & 18 Broad Street, New York.

Buy and sell on commission, for investment or on
margin, all securities dealt in atthe N.Y. Stock Exch.
Robert J. Kimball. Alfred b. Lounab

W. H. Dickinson Edward p. Alling
Member N. Y. Stock Exchange.

Dickinson 6¢c Ailing,

BANKERS AND BROKERS,
No. 30 Pine Street, New York.

Buy and sell at N. Y. Stock Exchange, for IN-
VESTMENT or on MARGIN, all classes of 8tocks
and Bonds, and allow Interest on deposits, subject to
check at sight.

Albert Pearce,

16 & 18 BROAD ST.,
BROKER IN ALL KINDS OF INVESTMENT
BONDS, MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS
CORRESPONDENCE SOLICITED,

Gilman, Son 8 Co.,

BANKERS,
No. 62 CEDAR STREET.

In addition to a General Banking Business, Buy
and Sell Government Bonds and Investment Securi-
ties.

Howard Lapsley & Co.,
BANKERS AND BROKERS,
74 BROADWAY and9NEW STREET,
Now York.

THE CHRONICLE,

aud "Brokers in |jjeta Uovli (Mttj.

Taintor & Holt,

BANKERS,
No. 11 Wall St.,, Cor. New, New York.

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private telegraph wiresto Providence and Boston
G. E. TAINTOR. GEO. H. HOLT.
Q. D. L'HUILIER.

Hiram Dewing. Clark Dewing. F. T. Bontbcoc
(Memberof New York Stock Exchange.)

H. Dewing 6c Son,

BANKERS AND BROKERS,
No. 18 Wall Street, New York.

Stocks and Bonds Bought and Sold on Commission
_ Particular attention given to information regard-
|mI; investment securities.
owa Loan % Trust Co. 6 per cent Debenture*
bought and sold.

Gorham, turner 6c Co.,
BANKERS AND BROKERS,

mils Building, 35 Wall St., New York

Austin G. Gorham. Chas. W. Turner,
Chas C. Noble. Member N. Y. Stock Exch

C. J. Turner,

10 Years' Membership in the N.Y. 8took Exchange)
BANKER AND BROKER,
16 A 18 BROAD 8T., NEW YORK.

Transacts a general Banking bnsiness, including the
ua{'rcg?%se and sale of stocks and bonds for cash or or
in.

John H. Davis 6¢c Co.,

BANKERS AND BROKERS,
No. 10 WALL ST. NEW YORK.

Orders for Stocks and Bonds executed at all
Exchanges.
Especial attention given to supplying high-class

INVESI'MENT SECURITIES.

Chrystie & Janney,

BANKERS,
Nos. 23 & 25 Nassau St., New York.

Receive deposit-* and consignments of Bullion.

Deal in Investment Securities and Foreign EXx-
change and invite correspondence. ! .

Particular attention given to information regarding
Investment Securities.

No. 1

Transact a General Banking Business, Including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and Sell Investment Securities.
A. M. Kidder. Watland Trask. H. J. Morse.
W. C. Hint

iBoodiii*

JV idbelta ft

& Con

BANKERS,
58 Broadway, cor. Exchange Place, N. Y.
Branch GfHce, 241 La Salle St., Chicago,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING  THE PURCHASE AND 8ALE OF
8TOCK8 AND BOND8 FOR R_ON MAR-
GIN. BUY AND SELL INVESTMENT j-ECUR1-
TIE8. INTEREST ALLOWED_ON DEPOSITS
SUBJECT TO CHECK AT SIGH

P. O. Box 447.

D. A. BOODY, C. W. MoLELLAN.
Reuben Leland.

BANKERS,

UNITED BANK BUILDING,
W all Street, corner Broadway.
STOCKS, BONDS ¢k COMMERCIAL PAPER
Stocks and Bonds bought and spld on commission

g /RaﬂlanCESmadeOI’]

at Mew York Stock Exchange, .
business paper and other securities.

Geo. K. Sistare’s Sons,

16 A 18 Rroad Street, New York,
121 South Third Street, Philadelphia,
Connected by Private \Qlir?( with main office. New

ork.

DEALERS IN
FIRST-CLASS INVESTMENTS.

Buy and sell on Commission, for cash or on margin
aH securities dealt in at the New York Stock Ex-
change.

Interest allowed on dally balances.

All deposits subject to check at sight.

Particular attention to orders by mall or telegram

F.C.Hollins, e.h.Emerson. l.if.Waggoner

Frank C. Hollins & Co.,

BANKERS AND BROKERS,
Members N. Y. Stook Exchange.
11 WALL STREET, NEW YORK,
AND
246 CLARK STREET, CHICAGO,

A. Dutenhofer,

BROKER
AND

Dealer in Miscellaneous Securities,

MILLS BUILDING (3d Floor,)
Rooms 25 & 20. 33 WALL STREET.

STATE AND CITY BONDS OF GEORGIA. ALSO
SECURITIES OF THE CENTRAL RR. & BANK-
ING CO. OF GEORGIA A SPECIALTY.

Investors wishing to buy or sell are invited to_call
or correspond. Prompt and personal attention given
to all orders.

John B. Manning,
BANKER AND BROKER.
No. 14 Wall Street, New York City,
SOUTHERN SECURITIES

A SPECIALTY.

State, Municipal and Kaliway Bonds and Conpon
soughtand sold at best market rates. Investors or
lealers wishing to buy or sell are Invited to communl
sate with us.

Member of the New York Stock Exchange.

H. L. Grant,

145 BROADWAY,
NEW YORK.
CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD,
See Quotations of City Railroads in this paper,

ILL.

N o.

iohn Huwasd Latham, fuicdibuiok W. perry
Member of N. Y. Stock Exchange.

J, H. Latham 6c Co.,

UNITED BANK BUILDING,
Vo. 2 WALL STREET, NEW YORK.

Pity. County, State, Railroad,District of Colombia
Honos and Foreign R*change, and all Securities
Itsted in N. Y. Stock Exchange.

J. L. Robertson,
BOND AND STOCK BROKER,

Dealer in Investment Securities,
No. 7 NASSAU STREET,

(Continental National Bank Building,
New York.

Rolston & Bass,

NO. 20 BROAD STREET, NEW YORK,
STOCKS, BONDS
AND MISCELLANEOUS SECURITIES

Correspondence solicited. .
Quotations cheerfully furnished.

Wm. H. Rolston, W. Alex. Bass, Jr.
Member N. Y. Stock Exch ge.

Simons 6¢c Chew,

STOCK BROKERS,
2 Exchange Court A 32 Broadway, N. Y 1

Stocks, Bonds and United States Governmeit
Securities Bought and Sold on Commission.

Jas. D, Simons, Beverly Chew.
Member N. Y. 8tock Exchange.
Member N. Y. Produce Exchange.

Simon Borg & Co.,
17 NASSAU ST., NEW YORK,
IN ALL KIND8 OF

No.
DEALERS
Railroad and Investment Securities!

Southern Securities a Specialty.
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ly

special Itttyjestmettts.

E. S. Bailey,

555 PINE STREET.
DEALINGS IN

INSURANCE STOCKS
A SPECIALTY.
Cash paid at once for the above securities} or they
will be sold on commission at seller’s option.

Columbua Hocking Valley Sc Toledo.
Toledo Sc Ohio Central.

Kanawha Sc Ohio.

East Tennessee Va. Sc Georgia.
American Speaking Telephone.
Southern Telegraph.

Bought and Sold bt

J. S. Stanton,

16 and 18 BROAD STREET.
Trust Co.’s Stocks.
ALL OF TUB
New York
AND

Brooklyn Companies’
BOUGHT AND SOLD BY

WM. C. NOYES,

96 Broadway.

See my quotations of Trust and Telegraph Stocks
n Dally Indicator and Saturday’s Evening Pott.

DEGHUEE'S
TABLES OF BOND VALVES,
PUBLISHED AND FOB SALE BY

GEO. W. DOUGHERTY,
Room D, Mills Building.

Specialists in Railroad Bonds.

Buttrick & Elliman,

18 WALL STREET, NEW YORK.

CORRESPONDENCE INVITED

Cahoone & Wescott,

18 Wall Street, New York,
Exeoute Orders In all Securities Listed on
NEW YORK STOCK EXCHANGE.
Special Attention given to
Government & other Investment Bonds
Correspondence Solicited

Gas. Insurance. Banks. City Railroads.
Scc Send for list published Mondays.
.P.WINTItINGHAM, 36 Pine St. N.Y.

Railway Bonds.

A VARIETY OF
FIRST-CLASS INVESTMENT BONDS,

SUITABLE FOR
CAREFUL INVESTORS,

FOR SALE BY

REED A FEAGG,
Duncan Building, 11 Pine Street.

The Investors’ Agency,

234 La Salle St., Chicago, 111.,

M. L. SCUDDER, Jr., Proprietor,)
ANSWERS INQUIRIES CONCERNING
American Stocks and Securities
Large Library of Railroad Documents.
Competent Experts.

Confidential Reports
Moderate Charges

John F. Douglas,
41 Sc 43 WALL STREET,
NEW YORK.
INVESTMENT SECURITIES.

Digitized for FRASER
http://fraser.stlouisfed.org/
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American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid......... oo, 81,000,000
THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.
Receives Money on Deposit sub*ect to check, and
allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.
ACTS AS EXECU TOR. ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETC.
ALSO, ASREGISTRARAND TRANSFER AGENT.

An Authorised Depository for Court and
L,unty Treasurers’ Fund.

ROWLAND N. HAZARD, President.
GEORGE 8 HART, Vice-President.
1AM O, »- NOW Secretary.
8 THUK8TON, Treasurer.

(9]

EORGE H. POTTS, WALLACE C. ANDREWS,
IOHNL MACAULAY, 1RA DAVENPORT,
rAMES Vahnum, William d. Snow"
TOHN 1. R, JOHN D. KIM
E:Iward F Browning, Fkkbehu:A Potts,
Row N. Hazard, John
1BORGES HART, ALEXANDER G. BLACK,
VM. B. Dmsmore, Frank C-Hollins,
Ilias Lewis, je., Thomas L. W atson,

ivies Aldi Elias C. Benedict,
Sevenson Burke. William P awnm'snv.
Holders of Atlantic X i'aciuc Kail-

road Co. First Mortgage Six Per

Cent Bonds
are hereby notified that, MORE THAN A MA-
JORITY OF the bonds having been deposited here
und abroad, the success of the refunding plan is
assured. Holders desirous of enjoying early benefits
of the plan are requested to deposit their bonds at
once with the MERCANTILE TRUST CO,, of this
wty.
getailed circulars can be obtained on application to
MERCANTILE TRUST COMPANY, N. Y.
ST. LOUIS £SAN FRANCISCO BY. CO, N.Y
or KIDDER, PEABODY & CO., BOSTON.

Investment Securities

BOUGHT AND SOLD.
WANTED}
Toledo Ann Arbor & North Michigan 1st».
Southern Central Ists,

Middletown Unionville & Water Gap os.
Indlanapolls SVinoennes Ists and 2as.
Scioto Valley Bonds, all issues.

ALBERT E. HACHFIELD,

No. 59 Pine Street.

Walsh & Floyd,

STOCK B ROKERS

No. 26 BROAD STREET, NEW YORK.

JAMES W . WALSH, Jr ., NICOLL FLOYD JR
Member N Y. Rto«<k Exchange.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS,
2 Exchange Court, New York.

function Sales.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
BALES of all olasses of
STOCKS AMD BONDS
on
WEDNESDAYS AND SATURDAYS.
ADRIAN Il. MULLER A SON

NO. 12 PINE STREET, NEW YORK.
(EQUITABLE BUILDING.)

George Eustis & Co.

BANKERS,
CINCINNATI. OHIO.

THE ST. PAUL MINNEAPOLIS
J  MANITOBA RAILWAY COMPANY,
No. 63 William Stree %
York, Dec. 1886.

New
The interest due Jan, 1, 1887, on the followm
named bonds_ will be paid on and after Jan. 3, 1
on resentation of the proper coupons at this office
Paul & Pacific Railrpad Company, $70000

St.“Paul Minneapolis & Manitoba Rallway Com
pany first mortgage
Paul Mlnneapolls & Manitoba Railway Com

1 mort age

pany consolidated mort

al

Minneapolis Union Ragllv%ay Company first mort
age.
989 JOHN S. KENNEDY, Vice-President.

[Vor. XLIV.
tttetrjesl, pintdeuds, Sec
ropHE INTEREST AND DIVIDENDS

on the following bonds and stocks are payable at
the hanking house of MESSRS. WINSLOW
LANIER & CO.,comer of Nassau and Cedar Streets
New York City, on and after Jan. 3, 1887:

AIInghenKAValley Rallroad Co.—
irs ortglage
Allen Coun ndlana—
Coun
Benton County, Indiana—
Gravel Road 6s.
Columbus & Hocking ValleyR R.Co.—
Second Mortgage 7s.
Columbus, Indlana—
Municipal 7 8-10:
Consolidated Fundmg
Colfax, Indiana—
Town 6s.
Decatur. Lllingis-
Municipal 7s,
Danville, Indiana—
School 10s
Defiante, <hio—
School 6s.
Frankfort, Indiana—
School 10s.
chool 6s. .
Grant County, Indiana—

ou nt}/
Grave Road 7s.
Court House 5s.
Grand Raplds & Indiana Railroad Co.-
First Mortgage 7a
Muskegon Division 5s.
Hamllton ounty Indiana—

Hancock %ount
Gravel Roa
Indlanapolls Indiana;
Bite Department 7 3-10s.
Loan 7 3-10s.
Southern Park 7 3-10s.
Union Railroad 6s.
Lamar, Missouri—

Louisiana National Bank of N
Semi-annual dividend of 4
Marion County, Indiana—
County 6s
Marion, Indiana—
a

ks 8s.
Massillon & Cleveland R. R. Company
First Mortgage 7s.
Muncie, Indiana.

NorNII'1ern Bacn?lo Term. Co. of Oregon.
First Mortgage 6s.
Peru, Indiana—

Pittsburg Fort Wayne &Chlcago Railway Co.-
First Mortgage 7s. series A.

Indiana—
S.

ew Orleans-
per cent.

Quarterly dividend of 1M per cent, special guar
nteed stuck.
Scmto Couré;y Ohio—

Chllgren s Home 8s.

Turnpiko 8s.
Traverse Clty Rallroad Company.
First Mortga %/
Wheeling, West Virginia—
Compromise 6s.
JANUARY 4.

Pittsbur? Fort Wayne S Chicago Railwa
Regular stock, quarterly dividend of I* per cent.
JANUARY 5.

Blackford County, Indiana—
Gravel Road 7s.

JANUARY 20.

Vermillion County, Indiana—
s

Gravel Road 7s.
Marion, Indiana-
Municipal 5s.

SIXTY-SEVENTH
Interest for the ~alf-y~ar
CENT pe”~annum wufbe credited to depositorsen-
tiried th” eto unuer the by-laws of the bank and the
laws of the State. 1RS,
Interest payable *a =g w _gNEDEN, President.
G. N. Conklin, Secretary.

Ddc.3,. 1886,

the NATIONAL BANK.
rtt/pitbl IC. New York, Dec. 31, X8po.

B o a r d (3)PBRMENTffrleoftax, pay!
& S fldHa ~ K P y 10 1p :until which date
the transfer books will be™o | edpOL1jBNi Cashler_

TH

MICHIGAN
Co,

mc

s office,
GRAND CENTRAL 1>YPQT,

ew York, Dec. 80,1886.
nvinr HOARD OF DIRECTORS of this company

transferbookswill be closed at 3 o'clock P.M

nn' ~turdavVthe I5th day of January next, and wiU
SSknened on the morning of Friday, the 18th day

of February next. K.D. WORCES ER, Treasurer.

New York, Deo. 28.188«.
THE LOUISVILLE Sc NASHVILLE
L WATT. R%AD COMPANY will ple(ay at Its office,
E Y ft.
Moné—)oy .])écn a8n;?§87 t e coS‘rl)VonSO{nat?Jrglr?gJ aaa ?r
ijy| u Ant|I©foIIowmg mortgage bonds.
w Orleans Division, First” Mortgage.
New Orleans Division, Second Mortga %(
Louisville SFrankfort < Lexmgton Frankfort

(LNthme & Decatur”'

Co.. First Mortgage
South &

orth Alabama Ry Co., State Indorsed
B Mobile Montgomery Rya (;Z‘?f ”888$890nd5'1



I January 1, ;i8&7.]

%vI\z x z $X, gltrlAJetlAS, Set.

QOFFIN S STANTON, BANKERS,
10, 11 and 12 Mortimer Building, Wall St., New
York, will pay interest on the following bonds

JANUARY Is

City of Des Moines, lowa- -
Second renewed 4)$ per cents.

City of Jeffersonville, Indiana—
Refunding 5 per cents.

City of Logansport, Indiana—
Refunding 5 per cents.

City of 8penoer, Indiana—
Refunding 5 per cents.

City of Muncie, Indiana—
Refunding 5 per cents.

City of Martinsville, Indiana—
Refunding 5 per cents.

City of Des Moines, lowa—
Funding 7 per cents.

City of Logansport, Indiana—
Funding 0 per cents.

City of Jeffersonville, Indiana—
Municipal per cents.

Citv of Jeffersonville, Indiana—
Funding 6 per cents.

County of Warren, Indiana—
Public Building 5 per cents.

County of Mahaska, lowa—
Refunding 5 per cents.

HIGAN CE
ROAD_COMPAN

Treasurer's Office, )

THE niC NTRAL RAIL
A Y.

o
. New York, Dec. 80,1886.

THE BOARD OF DIRECTORS of_this company
have this day declared a dividend of TWO per cenl
upon its capital stock, payable on TUESDAY, the
15th day of February next at this office.

The transfer books will be closed at ,3 P. M. on
Saturday, the 15th inst., and will be reopened on th€
morning of Friday, the 18th day of February . ext

HENRY PRATT, Treasurer.

MARIETTA & NORTH GEORGIAR. R
"A Coupons maturing Jan. 1, 1887, on mortgage
bonds issued by the Marietta and North Georg!
Railroad Company will be paid in BOSTON at_tin
office of the Boston Safe Deposit and Trust Com

N7l * i i

W oSN co ¥ BTbadway or it AUETETROGY
at the office of James W. Jackson.

M. E. Post, Treasurer.

fJ'THE DENVER S RIO GRAND]
RAILROAD COMPANY.
Coupon No. 1, due January 1st, 1887, of th

First Consolidated Mortgage Bonds will be paid a
the office of the company, 47 William Street, Nei
J. W. GILLULY, Treasurer.

Denver, Dec. 24,1886.
For any of the above referred to coupons left fo
examination, checks will be mailed on the 31stinst.

QONTINENTAL NATIONAL RANK.-
New York, Dec. 24,1886.
FIFTY-SIXTH DIVIDEND.

The directors of this bank have to-day declare

a semi-annual dividend of FOUR 1(4) PER CEN'

{)eg/able Jan. 5,1887'to which date from Deo. 81tl
ransfer books will be closed.

ALFRED H. TIMPSON, Cashier.

QFFICE OF WELLS, FARGO ScCO.
No. 65Broadway, New York, Dec. 20,1886.-
The regular semi-annual dividend of FOUR PE
CENT has been declared by the directors of tk
company, payable Jan. 15, 1887, at our office, «
above. The transfer books will close Dec, 81,188
at 2 P. M., and reopen Jan. 17th, 1887.
H. B. PARSONS. Assistant Sec'y.

ATANHATTAN SAVINGS INSTITU-
TION. New York, Dec. 24,1886.
SEVENTY-FIRST SEMI-ANNUAL DIVIDEND.
The Trustees of this Institution have declared in-
terest on all sums remaining on deposit during the
three or six months ending 31st inst., at the rate
of THREE AND ONE HALF PER CENT PER

ANNUM on $1,000 and under, and THREE PER
CENT PER ANNUM on the excess of $1,000, not ex-
ceeding $3,000, payable on and after the third Mon-

day in January next.
EDWARD SCHELL, President.
C. F. ALVORD, Secretary.

Mineral Range Railroad Company)
eneral Offices,

Hancock, Mich., Dec. 27,1886. )
THE REGULAR QUARTERLY
-I- DIVIDEND of TWO AND ONE-HALF PER
CENT on the Capital Stock of this Company is paya-
ble Jan. 5,1887, at the office of the Company, Han-
cock, Mich., or at its transfer agency in the city of

New York, to stockholders of record Dec. 81,1888.
H. S. OGDEN, Treasurer.

HE CANADA SOUTHERN RAILWAY CO.
Treasurer's Office, {/
Grand Central Depot,
New York, Dec. 30,1886. S

THE BOARD OF DIRECTORS of this compang
have this da_ly declared a dividend of ONE AN
ONE-QUARTER Per Cent, upon its capital stock,
payable on TUESDAY ,'the fifteenth day of February
next, at this office.

The transfer books will be closed at 8 P. M. on
Saturday, the 15th inst., and will be reopened on the
morning of Friday, the 18th day of February next.

HENRY PRATT, Acting Treasurer.

THE CHRONICLE

Jutirest, ghrtilettds, Sec.

THE INTEREST ON THE FOLLOW*
ing bonds is payable at the banking bouse of
HENRY S. IVES & CO., corner of Nassau and
Cedar Sts., New York City,on and after Jan. 8, 1887,
Cincinnati Richmond & Chicago Railroad—
First Mortgage 7s.

Cincinnati Richmond & Chicago Railroad— tm
Second Mortgage 7s.

Dayton & Michigan Railroad-
Consolidated Mortgage 5s.

Cincinnati Hamilton & Indianapolis Railroad-
First Mortgage 7s.

Mineral Range Railroad-
First Mortgage Honghton Extension 5s.

Mineral Range Railroad—
General Mortgage 4s.

QFFICE OF THE MEMPHIS <

CHARLESTON RAILROAD CO.,, New York,
Dec. 28,1886.—Coupons of this company maturing
Jan. 1,1887, will be paid on and after Jan. 2d at the
office of Messrs. WALSTON H. BROWN & BROS.
20 Nassau Street, N. Y.

(Signed) H.C.WILTON, Treasurer.

TO BONDHOLDERS
OF THE

Mexican National R/y Co.

Bondholders, to avail themselves of the benefits of
the Matheson-Palmer reorganization agreement of
Oct. 15, 1886, are required to deposit their bonds
without delay in the Union Trust Company, No. 78
Broadway, New York, against its negotiable receipts
therefor.

Messrs. Geo. S. Coe, Exstein Norton and Joseph
D. Potts have been agreed upon as the Purchasing
Committee, to whose order the bonds will be de-
posited.

Only deposited bonds are entitled to participate
in the subscription for new bonds or in the reorgan-
ization plan. The custody of more than a majority
of the bonds has already been secured.

Bonds can be deposited until Jan. 27 without
charge.

A copy of the Agreementis filed with the Union
Trust Company, and bondholders can receive copies
of the Trust Company and of the .Secretary of the
Railway Company, 82 Nassau Street, and of the
membersof the committee.

Dated Dec. 6,1886.

MATHESON & CO.,
Wm. J. PALMER.

The undersigned have accepted the appointment
as members of the Purchasing Committee under the
Matheson-Palmer Reorganization Agreement of
Oct. 15, 1886, and bonds can he deposited to their
order as stated in the foregoing notice.

Dated Dec. 6,1886.
GEORGE S. COE,

EXSTEIN NORTON,
JOSEPH D. POTTS.

TO BONDHLDERS

OF THE

Mexican National R;y Oo.

The agreement for the reorganization of the Mex-
ican National Railway Company, executed between
Messrs. Matheson & Co., of London, and General
William J. Palmer, of New York, dated Oct. 15,1886,
havingbeeen adopted by this committee, bondhold-
ers are now notified that they should deposit their
bonds with as little delay as possible in the Union
Trust Company, subject to the order of tho Purchas-
ing Committee—George S. Coe, Eckstein Norton,
and Joseph D. Potts.

As the execution of this plan involves many mat-
ters wherein assenting bondholders have powers
and rights other than those which are held or exer-
cised by the Purchasing Committee, this committee,
at the request of a large number of bondholders,
continues its organization and will represent bond-
holders collectively, in order to protect such powers
and rights and aid the execution of the plan.

Bondholders, therefore, who desire to he so repre-
sented are requested to sign a proxy or power to
that effect to this committee.

Bondholders represented by this committee will
be notified at the proper time of their pro ratarights
of subscription to the new securities and of any
other privileges.

Copies of this power and any further information
desired can be had by applying to the Secretary of
the committee, W. W. NEVIN, 32 Nassau Street,
New York.

SPENCER TRASK, SELAH CHAMBERLAIN,
JOHN DE RUYTER, HENRY AMY,

GEORGE BURNHAM, CHARLES J. CANDA,
SAMUEL B.PARSONS, WM. E. D. STOKES,
AUGUST RUTTEN, - Committee,-

gittaudal.

Lake Erie & Western R’y Co.

New York, December, 1886.

To the security holders of the Lake Erie & West-
ern Railway Company:

The purchaser, Gen. Samuel Thomas, has agreed
to sell the property to a new company to be formed,
called the Lake Erie & Western Railroad Company,
whose line will extend from Sandusky, Ohio, to
Peoria, 111, 430 miles, and which will issue the fol-
lowing securities:

$4,300,000 first mortgage, gold, 5 percent, 50-year
bonds, being at the rate of $10,000 per mile.

$8,600,000 preferred stock, being at the rate of
$20,000 per mile.

$8.600,000 common stock, being at the
$20,000 per mile.

All old securities have been extinguished by the
sale and will receive their respective portions of the
purchase money from the offloers of the oourt. The
presentcar trusts will also be paid off, leaving the
property free from lien except as above.

Old security holders will be allowed to subscribe
for certain portionsof the new securities as follows:
INCOME BONDS.

Holders of income bonds, or certificates of deposit
of same with the Central Trust Company will be
allowed to deposit their bonds or certificates, as the
case may be. with the Central Trust Company and
reoelve a receipt whioh will entitle them to what,
overpayment is due from the sale of therail*ay,

when paid by the Master of the Court.

In addition: Holders of Lafayette Bloomington
& Muncie Incomes, or certificates, depositing,
same on or. before Jan. 15, 1887, will receive a cer-
tificate giving them the right to subscribe for 800
per cent of their holdings in preferred stock of the
new company at 85 per cent. And they are hereby
notified that'to avail themselves of the rightto sub-
scribe they must deposit said bonds or certificates
on or before Jan. 15,1887, and in case of subscribing
must pay 50 per centof the 85 per cent of the
amount subscribed for on or before Jan. 20,1887.

Holders of Lake Erie & Western Incomes,
certificates, have the same privilege except as to
the amount of their subscription, which in their case
will be 250 per cent of their holdings. .

Holders of Sandusky Division Incomes, or certifi-
cates, have the same privilege except as to the
amount of their subscription,” which in their case
will be ICOper cent of their holdings.

S HOLDERS. .

The old stockholders will be allowed to deposit
their stock with the Central Trust Compan¥ of New
York, and on payment of $12 per share will receive
a certificate for the par of their old stock, which will
be convertible into new common stock when issued
by the railroad company. And they are hereby noti-
fied that they must do So on or before Jan. 15,1887.
Stockholders who have ﬁald .assessment_ will have
credit for same on authorizing a transfer of the
amount so paid.

For any further Information a
Street, New York. NELS

rate of

or

plﬁat No. 2 Wall
N ROBINSON,
For the purchaser.

PHILADBL-
ROAD COM-
. COMPANIES.

Creditors and shareholders are requested to de-
posit General Mortgage Bonds with Messrs. Drexel

Co., and other securities with Messrs. Brown
Brothers & Co., under the terms of the agreement
of March 22, 1886, as modified by the plan of re-
organization of December 14,188, copies of which
can be had upon application_at the respective bank-
ing houses of the erosnorles, and at the Guaran-
tee Trust and Safe egosn Company. o

General Mortgage bondholders “on depositing
their bonds will' receive from Drexel & Co. en-
c]]iraved certificates now negotiable at the Stock
éﬁhange and the intereSst now due under the

plan. . ) )

For all other securities Temporary receipts will
be issued by Brown Brothers & Co.,” exchangeable
for engraved certificates, (as soon as they can_be
prepared), to be made negotiable at the Stock Ex-
change, entltl_ln%_the holder to the new securities
alter reorgamza ion. R )

The caBh subscription will be called for In instal-
ments of twenty-five per cent each and thirty days’
noltllce by advertisement will be given prior to each
cal

Creditors and shareholders are given until March 1,
1887, to accept the provisions of this plan.

In case a reor%anlzatlon without foreclosure can-
not be effected, then all parties who have failed to
deposit under the plan by March 1, 1887, will be ex-
cluded from all participation vn the reorganization
by foreclosure, _which (if there be sufficient deposits
t0 satisfy the Trustees), will _then be brought about
mimmedigtely, and for thé benefit of those only who have

deposite
OHN B. GARRETT,
Chairman Reconstruction Trustees,

<10
I
=

Grand Rapids & Indiana RR.

Notice to Holders of 5 Per Cent
Bonds.

To meet the requirements of the Stock Exchange,
this bond has been newly engraved and the new
bond is ready for delivery.” The holders are rtquest-
ed to send them to Winslow, Lanier & Co. New york.

J. H. P. HUGHAItT, Secretary.

UORFOLK Sc WESTERN RAIL-
ROAD CO.—Treasurer's Office, 388 wal-
nut Street, Philadelphia, Nov. 20, 1886,

Toholdersof bonds of the Southside Railroad Com-
pany, maturing Januarg 1st, 1887 :

The holders of $100,000 First Preferred 8 per cent
and $93,000 Second Preferred 6 per cent Consoli-
dated Mortgage Bonds of the Southside Railroad
C_o_mé)any, maturing January 1,1887, are hereby no-
tified that the same, together with the six months’
interest coupons thereon, then due, will be pur-
chased and paid for at par at maturlt%/, on the pre-
sentation of the bonds and coupons at this office.

Interest on said bonds will cease on that date.

.ROBERT W. SMITH* Treasurer.
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By N. W. BOWE,
Beal Estate Auctioneer.

Commissioners’ Sale

ALL THE PROPERTY, FRANCHISES,
RIGHTS, &C.,
OF THE
SOUTHERN TELEGRAPH CO.

By virtue of the following decrees entered In
the causes <f “ William Mahone, &c., vs. The
Southern Telegraph Company and others” and
« The Farmers’ Loan and Trust Company vs
Same”—viz.:

1. Decree entered in said causes in the United
States Circuit Court for the Eastern District of
Virg nia, on the 21st day of December 18e5;

2. Decree entered in said causes in the United
8tates Circuit Court for the Western District
of North Carolina, on the 4th d-y of Febru
ary, 188 ;

3. Decree entered in said causesin the United
States Circuit Court for the District of South
Carolina, on the 4th day of February, 1886;

4. Decree entered in said causes in the United
States Circuit Court for the Middle District of

Alabama, on the 5th day of February, 1886;

5 Deere ettced in said causes intbe United
States Circuit Court for the North, rn District
of Georgia, on the 10th day of Fe ruary, 1886;

The “uuoer |%ned, Special Commissioners
appointee tinr by, will sell at public auction,
iutront of tlie office <f 'he amttoneer, No. 4
Notth Eleventh Street, in the City of Rich

mond, Va.
FEBRUARY1. 1887,
at 12 o'clock M., ALL THE RIGHT, TITLE.
AND INTEIiEsT, <F EVERY KIND AND
NATURE. OK THE SOUTHERN TELEGRAPH
COMPANY in and to the line of teWraph to,
from, and i>etw< en the city of Washing on and
the city ofStima, Ala , and the various tranches
thereof (ihout 1.8»>0]nnlen of poles and about
5,0i'0 miles of win), tog«' her with all the Lands,
Properties, Franchises, Teleg%_t aph Lines, C bles,
Pol* s, Wires, Instruments, Tools, Apparatuses,
Offices, Fixture*, Pa e t-, Patent-Right-. Con-
tracts, Leases, Securities, Rights, Claims, In
terest,»ml Denial (Isof every kind, nature, and
description whatsoever, wherever the same may
he or lowev* r situated, now held, owned, or
possessed by tin said compai ?/ .
The s id teh graph line is lit good condition,
and is now d_iug a good bu iness. i
The line will be sold subject to a traffic ar-
rniivent nt now existing between it and the
Mutual Uni n Teh graph Coin; any, which will
expire at the option of the purchaser upon six y
days’ notice.
erms of Sale: Ten per cent of purchase-
money in cash and a sufficient sum in addition
to nn-k- such pa\ mentamount to $ 0.000;
the balance w Lin thirty days af er sale.
Auy mrlber information desiied wiii be given
bv Al L. Boulwake, receiver, at Richmond, Va.
BOULWAKE,
H. B. TURNER,
Commissioners.
N. W. Bowe, Auctioneer.

Indiana Bloomington & Western
FIRSTS, SECONDS AND EASTERN DIVISION
BONUS

assent_ing to the plan_of reorganization, meat be
deposited with the Central ‘lrust Company (for
which ENGRA VED CKRTIfICATES are now ready)
on or bettir* Jan. 15,1**7. After that date bonds
will not be received except on payment of such
penalty as shall be he committee.

Marcllg X, 1887. .

Boldeta of STOCK are regwred toé)a)é to the
Central Truft Company THREE AND ONE-HALE
PER CENT of the par'value of th,ir holdings on or
before Feb. 1. itt>7,and the like amount on or before
March 2, 1t187. .

Application has been made to list the Trust Com-
Eang’s ceitlttcates on the New York Stock Exchange.

. P.OLCOTI, J. L. KARWKLL,

F. O. FRENCH. DCMONT CLARKE,
j. B, MAXIVELL, Purchasm% Committee.
J. D. Campbell, Secrttary, 115 Broadway, N. Y.

Henry S. lves & Co.,

BANKERS,
NO. 25 NASSAU ST., NEW YORK.
P. 0. BOX 1422,

Transact a general banking business. Including the
purchase and sale of securities listed at the New
York Stock Exchange, or in the open market.

Receive deposits subject to check at sight and
allow Intereston daily balances.

Government, State. County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of invest-
mentsfor Institutions and trust funds.

org/

Federal Reserve Bank of St. Louis

THE CHRONICLE."

SERIES A, $500,000 FIVE
PER CENT

Registered and Coupon Water Works
Trust Bonds,

$1,000, $500 AND $100 EACH,

OF THE

National Water Works

Investment Company,

CAPITAL,, $500,000.

Secured by tlie pledge of Six Per
W ater Bonds deposited with the
Farmers’ Loan «& Trust Co,

Cent

DIRECTORS:
George F. Baker, President First National Bank,
New Ytnk.
C. C. Pomeroy, of Messrs. Post, Martin & Co., New

o k.

E. W. Clark, of Messrs. E. W. Clark & Co., Phila-
delphia, Pa.

H. C. Fahnes'ock, Vice-President First National
Bank, New York.

F. M. Co ston, of Messrs. Wilson, Colston & Co.»
Baltimore, Md.

Theodore C. Woodbury, of Messrs. Woodbury &
Moulton, Portland, Me.

Archer N. Martin, of Messrs. Post, Martin & Co.,
New York.

These bonds, the direct obligation of the National
Water Works Inv. stme t Company, have the fol-
lowing advantages to Investors:

First.—As security, a direct charge against the
capital of The National Water Works Investment
Company, amounti g to $500,000.

-econd.—The ben, fit of the trained talent, experi-
ence and j idgm .nt of the experts empl yed by The
National Wa ei Woiks nvestment Company and
the bu>in» ss Judgment of its Directors.

Third.—Constaniiy-.ncreasing security. The muni-
cipalities, either directly or otherwise, make such
contracts with the water works companies as to
give them practical y the exclusive right to supply
water. Every in rease in the population increases
the demand for wat r, and the consequent revenue
of the company; as the city grows, therefore, the
revenue of the water company and the security of
these bonds correspondingly increase.

Fourth.—The company sees that, as greater securi-
ty to the bonds which it purchases, assignments are
made by the.llocal water companyjdirectly to a trust
company of the revenue der ved from the city for fire
protection, Ac., for the benefit of the bondholders,
so thatihe investor will have the further security
of the municipal obligation in addition to that of
the local company and that of The National Water
Works Investment Company.

These bonds will, therefore, combine the adv<n
tages of Municipal Obligation, Direct Obliga-
tion ol the Local Water Works Company
and the Absolute Obligation of The National
W aterworks In»e-tment Company.

It is believed that the»e bonds are an absolutely
safe investment, based on an element vital to the
existence of every community, secured by most
stringent provisions for the protection of.ttae invest
or, and having the additional advantages of ready
convertibility.

For Sale by
FOST, MARTIN & CO.,

34 Pine Street, New York.

Coal and Coke Lands.

»0,000 A« RES IN ONE TRACT, IN A
STATe. SOUTH OF OHIO.
Quality equal to Conn 1sville. Three veins, 120
inches. Close proximity to rail ads, and furnaces

of large capacity. At abargain.
Apply to GEO. B. RIPLEY,
C6 Broadway.

Bible H. -tel,
AMSTERDAM.

Beautifully situated in th <centreof the city, close
to the Railway Station and the Exchange. First
rate cooking. Excellent wines. Moderate prices.

W.P. WERKER, Manager.
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~inancial.
Jarvis-Conklin

Mortgage Trust Co.

SUCCESSOR TO

Jarvis, Conklin & Co.,

KANSAS CITY, MO.

Capital Paid Up - - $1,000,000

HENRI P. moito.li, 2d Vice-dPre»»*.

ROLAND R. CONKLIN, Sec'?.
WM. F. SHELLEY, Treas'r.
GEO. W. McOBABI, Counsel.

The above Company negotiates mortgages
on improved Rt-al Estate worth from three to
five times the amount of the loans. The
Mortgages are for live years and draw six
and seven per cent interest.

It also offers its ten-year Debentures, draw-
ing six per cent interest, which are direct
obligations of the Company. They are issned
in seri b of $100,000 and secured by an equal
amount of First Mortgages ou improved Real
Estate deposited in t>ust with the Mercantile
irust Company of NewYoik City. They are
further seeured by the entire paid up capital of
the Company amounting to $1,000,000.
terest and principal payable at Mercantile
Trust Co.

Write for further information and reference
to our offices at Kansas City, Mo., or to

A.D. R. CRAWFORD, Manager,
411 Walnut St., Philadelphia.
OR TO
Messrs. MORGAN ABRENNAN,
Managers,

27 Custom Rouse Street,
Providence, R* I.

Massasoit House,

SPRINGFIELD, MASS.
THE BEST APPOINTED HOUSE IN WESTERN
i NEW ENGLAND.
Convenient for the tourist or business man.
Union Depot.

Near
W. H. CHAPIN.

Fifth Avenue
HOTEL,

Madison Square, NEW YORK.

The Largﬁst Best Appointed and Most Liberally
Managed Hotel in the City, with the Most Central

and Delightful Lo~ U on.~”~ daRLING A CO.

John G. Moore. W. K. Kitchen. G.B.Schley

Moore 6¢ Schley,

BANKERS AND BROKERS,
26 BROAD STREET, NEW .YORK.

..RANCH OFKICESS | ~
72 Wall St., N. Y. Hi So.ThirdSt,Phila. |
Connected with
L A. Evans & Co., Bost-.n )
Corson & Macartney, Wa_shmgton, D.O.
E. L.BrewstkR A Co., Chicago.
Hubba hi) & FARMER, Hartford.
Private Wire Connections.
Buy and sell Stocks, Bonds and Miscellaneous
Securities on New York Exchanges; also Grain and
Provisions on Chicago Board of Trade.

Spencer Trask & Co.,

BANKERS <« BROKERS

16 and 18 Broad Street, N. V
Albany, N.Y. Providence, R. |
Saratoga.
Transact a General Banking Business»

Direct Private Wires to each office and to
PHILADELPHIA.
BOSTON,
WORCESTER.
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CLEARING HOUShi RETURNS.

Christmas having fallen on the closing day of the week
under review, the returns of clearings +a here presented embrace
only five business days. No fair comparison can, therefore,
be made with the fi -u"ef* for th+ preceding period, which cov.
Bred a full we k’s tran actions. The exhibit is, however, a
pretty favorable one, su.ce, except at New York, the decline
from last we”k is but in excess of what the loss of one
day’s business would acount for. At New York the larger
part d ; mfrom December 18, is of course due to the
comparat'vedulness iu Stock Exchange circles which followed
the panic.

Contrasted with the corresponding week of 1885, which also
covered only five business days, the current returns record an
excess in the aggregate of 0-8 per cent, while excluding New
York the gain reach s 154 per cent. In the increase all the
cities except New Y >rk Providence Milwaukee and Galveoton
participate. As in previous weeks, ludianapolis is most promi.
nent in the percentage of gain exhibited, it being now 1408
per cent. Omaha follows with 724 per cent, St. Joseph 718,
Kansas City 57 2, Peoria 519 and San Francisco 5v7. Com-
pared with the similar p riod of 1884, the present figures re-
cord an increase of nearly 50 per cent; the gain over 1883 is
about 6 per cent, and over 1833 about 1 per cent.

New York Suck Exchange share transactions cover
a market value of $91,372,000, against $99,268,000 for the
corresponding perioi a year ago, and, pur.-u:ng our usual

method of deducting double these values from the New York 1

totals, there remains $422,021,539 and $438,195,152 respectively
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in the two ve s iejresenting exchanges of other origin, or
a decrease this year of 3-7 per cent.

Week Ending Dec. 25. Week Binding Dec. 18.

188«. 1885. Per Ceni 1886. Per Cen*

$604,703,528 1636,731,152 —50 1993,536,166  +22-4

Sales of—

{Stocks....shares) (1,808,615  (1,595.008) 1+18-4 (3.975.205) (+15-8
(Cotton.... bales.) (473,900 (388,400) 1+22 0 672,400l  (4-48-9
{Grain.. .bushels) (3 =4x»,0One  (22.810.000) i+33 B (40,6' 9.000)  (-6-7)
{Petroleum-.bbls.) (22,38 i0U0  (39.930.000) 1445 (39,951.000) i—12ft)
Boston................ *73,379.9 6  *66,353,360 + 10-6 *96.912,468  +14-1
Providence.. 8,«76,8i)0 425580 —50 5..3.1,600 _36
Hartford... 1,477,656 1,313,285 413-4 1.028,685 +8-7
New Haven 981.050 857,884 +144 1,157.152 +18
831,990 810,025 -ti-9 8«6,943 4-1%4

Worcester ... 809.129 716,01 +13U 903.235  +13-4
Springfield 771,)29 «1-8348 +121 911,4(5 -9-9
Lowell 453.538 390.4/0 +10-2 587.432 +48
total N. England *82,681,(07 (75,381,1.3 197 *108,210.930  +12-5
155,023,544  *46,125.089 +19-3 $68,912,5:0 427-8

Pittsburg...... . 7,942,528 6,511,812 +290 9241359 +23-S
Saltimoré........... 10,221.81)2 9,245,190 4-106 13,00) ,055 +11-S
Total Middle.... *73.187,904  *61,882.091 -rlis 3 *91,215,944 4848
Chicago.....c.c..... *43.648,212  *42910,812  +1-7 *57.629,238 +80
Cincinnati 10,021,850 7,602.100 +318 1i,74n,2u0 +278
Milwaukee 3,632,402 3633737 -1-0 4130167  +1*7
Detroit... 3,221.428 2,651,81 +21-5 8.501,000 40-6
Indianapolis 2,932.554 1.218,018 +1408 8399.304 +1180
Cleveland.. 2,809.512 1,813,173 =fv/ U 3.279,551 +228
Columbus.. *1,525,0=0 1,475,1*21 1-3-4 1,700,330 +89
Peoria. 983,222 626,766 + 5«9 1,040,015 434-4
Omabha.... 4,510.41« 2,610,853 +72-4 4,908,212 4605
Minneapolis. 3,313,62 = 2.323.330 +)2b 4,141,124  +23-5
3,390,61« 2,701,033 +25-7 3,306,010 +31-2

Total Western... (79,994,732 *69,572/61 +15-0 *09,286,287  J 154
St Louis.... *14,348,68.' *14,010,562 +2 4 »17,897,723 +16-6
St. Joseph. 1,186,324 690,666 +-.1-8 1,010,315  +66-4
New Orleans........ 11,242.0 0 10,188,387 +100 13.970,337 +80
Louisville......... 8,517,405 3,401,086 i34 4,963,973 +105
Kansas City.. 6,497.561 4,132,052 +57-2 7,222,050 +711
Memphis 2,172,475 1,607,603 +35-1 3.066,9'0 + 66-6
Galveston 1,531,157 1,625588 —5-8 2,140,82- )
Total Southern..  *40,465,604  $35655904 4135 $50,878.192  +21-2
dan Francisco....... *13,741,999 *8.82«.041 -557 $15.804,62) +85-7
Total all............. *894.840,275  *888,049.02.' +08  *1,358,882,08) +21-2
Ont-Kle New Vorn  *;90,071,74« i251,317,870 +15-4 ~ (306,3.5,921 118%

* Estua

We have received by telegraph the rrturns of exchanges for
the five days ending with this (Friday) eveniug. Lost year's
res s given below, embrace only four days, the New Year
holiday having fallen on Fridty. No fair comparison between
tue figures as they stand can, therefore, be made. If, how-
ever, we make allowance for the missing diy in 1885 there
would appear to be a small decrease this year in the aggre-
gate, but outside of New Y >ka fair grin is indicited.

Five Daus Bratino Dec. 31. 5 >* Anrfo Dec. 24.

1886. 1885. Per (Jem. 1880. Per Cent
New Vork.. *526,272.256 »441/77,693 419-2 $604.768.528  +19*7
Solesof Stoc (shs.. 11.277.132) (1,337,127) (—44-9) (1,729,661) (+812)
Boston........... . 65,6j1.924 5ii.47-.4i2 430 1 73,379.915 +381
Philadelphia.. ... 47.d12.438 33,5*1.158 +415 65.023/44  +47-8
Baltimore. 10,184.927 6.642.863 448 1 10,221.832  437-9
Chicago... 41,531,0« $'>,372,000 436-7 43.0)8,000 +288
8t. Louis.. 136)9,5'2 10.291.758 +326 14.348683  +300
New Orleans 9,083.244 8,466,345 +73 11.539. 95 +88-4
Total............... *718,837,801 *581,709.299 +22-7 $812.930.396 +23-8
Balance, Country* 74.029.339 54,07 ,635 +36-9 80.i63.572 +34-C
Total all....... $787,866,640 $635,78),934 +239 $693,793,908 +94-7
Outside ew v.ir  i2«1.5>*4,3'4 *194 108. M| 34-8~  *269,025744) 38'«

* natnua.ea tu tue bu&aof the but weuiujr returns.
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THE FINANCIAL SITUATION

Money has been in abundant supply, with no special
demand for it this week. As a consequence, bankers’
balances have loaned at the Stock Exchange at an average
of about 5 per cent, the extremes being 3 and 6 per cent.
None of the banks have loaned below the latter rate.
Early in the week it was reported that some of them, and
also some of the trust companies, would call in loans pre-
paratory to the disbursement of the semi-annual interest
and dividends ; this has probably been done to an extent,
but made no disturbance whatever, and the loans called
must have been

readily replaced. This unusual
ease at the close of a year has undoubtedly
been aided by the large liquidation of speculative

accounts a fortnight ago. But the movement of funds
from the interior to this centre (some of the bank returns
to us showing large amounts received), added to the im-
ports of gold, have so augmented the supply as entirely to
change the conditions of the market in that respect. The
street seems bare of commercial paper, but at the same
time there has been no demand for it from the city banks,
their own customers and the needs of Wall street affording
better facilities for the employment of money. Bankers
and Trust Companies are offering loans on stock collateral
at 6 per cent for four to six months, and so long as they
can get this rate it is not likely that they will be urgent
for commercial paper.

In the open market, London, there has been quite an im-
provement in money this week. Thiswas incidental to the
close of the year, to the shipments of gold to the United
States, and to the large requirements in connection with
the Stock Exchange settlement. The latter has been an
important feature in the marketeach settlement day for.some
time. Our panic came in the midst of the last settlement”™
and as much as 8 and 10 per cent was paid for fortnightly
loans. This week the cable reported money to the next
settlement as high as 10 to 12 per cent. Discounts of 60
day to 3 months’ bank bills were firm at 4£ per cent,
but closed yesterday easier at 4~ per cent. The
gold in the Bank of England as reported this week was
reduced to £18,819,695. By special cable to us we learn
that the loss of bullion which was reported at £340,000 for
the week was made up by a receipt mostly from France of
£38,000 and by shipments to the interior of £278,000
and an export to Lisbon of £100,000.

There has been an advance of one cent per pound
sterling in our exchange market since our last, and the
market has been firm at the advance, largely under the in-
fluence of the usual demand for remittance at the end of
the year, the inquiry being chiefly for cable transfers and
sight bills. 1t has been reported as a further reason for
the improvement in rates and tone, that some importers
of gold have waited until their consignments arrived or
were nearly due before covering them with sterling. This
seems hardly probable under the conditions of the ex.
change market which have prevailed the past ten days.
The higher rates for money in London, and the profitable
employment to be found for balances there, is more likely to
have influenced sterling. So far as the gold movement
to New York is concerned, a comparatively slight
rise in exchange is sufficient to retard it, for the
managers of the European banks are disposed to place
every obstacle in the way of withdrawals for that purpose.
The Bank of France, as reported by latest mail advices, in
addition to the premium asked, exacted as a condition
upon which shippers obtained their gold, evidence that
the export was for America, the managers fearing it was

for Germany. The Bank of England still maintains a

fvOL XL1V.

premium upon its bars, and an advance in the minimum
rate of interest is certain if there should be any further
shipments to New York at present. The arrivals this
week have been 5] million dollars. There have been no
shipments (except the one reported from Southampton
last Friday) from either Paris or London, and the amount
still afloat is probably about 3 million dollars.

The trade report issued this week by the Bureau of
Statistics is worth more than a passing notice. It is the
record of the trade influences which have been at work
in the foreign exchange market, and an indication of
what is and what will be at work there in future months.
For in the present condition of our currency, one must
in obtaining a forecast of the future make the course of
trade the basis of his judgment. Prosperity and anxiety
are antagonistic. To-day there is no cause for anxiety =
imports are moderate— exports are large— securities are
in demand—gold is coming in freely. But every careful
man looks ahead, and the question is how long will these
conditions last? What will check and what may reverse
the foreign movement of our securities? Granting crops
yield well and exports continue free, what may increase
imp orts so largely as to make our trade conditions unsafe?

Every one knows the danger. We are living under a
protective tariff. At every depression in trade which pro-
duces a decline in prices it works as intended— as prices
drop it shuts out by degrees foreign goods, and shuts up
in the same measure the home market to our own manu-
facturers. We are not discussing the wisdom of the
principle but its action. Thus supply from abroad being
shortened, domestic consumption the quicker overtakes
home production. At that point trade revives, and shortly
thereafter prices again begin to advance. Tnen occurs a
period of what is termed prosperity during which this rise
in prices continues until protection no longer protects
foreign goods flow in in large volume, exports fall off, and
our trade balance is reversed. These are very familiar
facts, but as we have reached a special phase in this little
cycle, and as the course of future events is still in a
measure within our own control, to recall them may be
useful in more ways than one. It would no doubt be
wise if trade circles could be satisfied with present
profits. For instance iron, steel and their allied
industries are profitable now, and yet it is perhaps
foolish to think of a man taking less for his goods
than he can get, although the results of pushing up
prices further cannot be doubtful. ~Te must remember
too that this country by reason of its queerness in coining
silver dollars, ism a position which makes our people very
timid under any export of gold, and a marked change in
the foreign trade conditions would be a decidedly chilling
influence. W e speak of these things not because there is
any present danger, but because the conditions are so very
favorable now that it is a good time to look ahead. The
statement of our trade which we give further below, and
which has been compiled from the figures issued this week
by Mr. Switzler of the Bureau of Statistics, presents the
situation at a glance. There is a net trade balance for
November (including silver which is a commodity) of
about 19 million dollars. Exports of merchandise were
large notwithstanding the low values, being over 72| mil-
lion dollars, against 67£ millions last November, while the
imports though a little larger than ayear ago were moderate,
namely, 54 millions against 50£ millions in November,
1885. The net inflow of gold for the month, it will be
seen, was about nine million dollars, which added to the
imports in the previous four months makes a total net im-
port for the five months ended with November of 23 mil-

lions, so ~that after exporting 34] millions net in the
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first half of 1886, at the end of November we had recovered
all but 11£ millions of it. As so much gold has come here
during December, when the figures for the full year are
compiled it will probably be found that a small balance re'

mains on the side of the imports. Following are the figures'
FOREIGN" TRADE MOVEMENT OF THE UNITED STATES—0003 Omitted.)

Merchandise. GOLD. Silver.

Tear. Excess .. Ex- Excess Ex- Im- Excess
Exports. Imports. of Ex- of Ex-
ports. ports.  ports. Imports. ports. ports. ports.

1886. « $ $ 8 t $ $ f
Jan...... 57,988 47,415 10,573 t,70e 2,582 +876 2,907 1,023 1.884
Feb...... 51,905 56,687 *4,782 986 5,654 +4,668 2,001 1,147 854
March.. 53.093 60,038 *6,345 840 9921 +9,081 2,345 1,760 585
Total.. 163,586 164,140 *554 3,532 18,157 +14,625 7,253 3,930 3,323
April 54,017 57,366 *3,349 351 4,812 +4,461 1,824 1,128 696
May. 54,101 52,872 1,229 249 7,395 +7,146 2,068 1,257 811
Jane 55,907 54,212 1,695 263 8,380 +8,117 1,854 1,176 678
Total.. 164,025 164,450 *425 863 20,587 +19,724 5,746 3,561 2,185
July. 52,799 55,654 *2,855 582 1,175 +593 2,246 1,406 840
August. 51,184 58,676 *7,492 4,959 131 4,828 1,880 1,478 402
Sept 54,068 55.334 *1.266 4.994 308 4.686 2,492 1,464 1,028
Total.. 158,051 169,664 *11613 10,535 1,614 8.921 6,618 4,348 2,270
Oet...... 69,636 54,805 14,831 5,413 264 5149 1,733 1,576 157
Nov 72,619 54,048 18,571 9,309 855 8,954 2,217 1,777 440
11 mos.. 627,917 607,107 20,510t29,652 40,977 +11,325 23,567 15,192 8,375

* Excess of imports. t Excess of exports.
The rapidity with which railroad construction is being

carried on in the United States is shown in the statement
prepared this week by the Chicago Railway Age with ref-
erence to the new mileage built in 1886. The Age finds
that no less than 8,010 miles of new main track were laid
in the United States during the year just closed. This is
about a thousand miles above what was supposed would
be the limit only a short time ago. But we are laying
track much faster than in previous eras of railway expan-
sion. This is because of greater facilities, greater knowl-
edge, greater means, and greater experience. Some 0*
the larger companies add a mile or a mile and a half a
day without any special effort. With so many companies
carrying on work at this rate, it is not surprising that the
total should reach very large proportions. Itis this feature
that distinguishes the present era, namely that so much
of the new mileage is being built by strong companies,
and it is the same feature that makes conservative people
feel less disturbed about possible adverse consequences.
The corporations doing the work are in most cases such as
have a large established netrevenue to fall back on in case
the new mileage should not realize the expectations of
business entertained of it; and moreover there is this
other fact to be remembered that much of the new road
runs through a section of country developing with great
rapidity. Of the 8,010 miles built in 1886, 1,520 miles,
or nearly one-fifth of the whole, is in the State of Kansas,
where the Atchison company is doing such active work.
In 1885, according to Poor, only 3,131 miles of new track
were laid in the United States, and in 1884 3,973 miles,
so that in the last twelve months we have added con-
siderably more than in the preceding twenty-four. But
in 1881 and 1882 we built nearly 21-J thousand miles,
so that at least we are far from having reached
the very heavy figures of that period.

Stockholders in the Vanderbilt roads have reason to
congratulate themselves upon the favorable results of the
1886 operations, as disclosed in the statements submitted
this week. The New York Central for the quarter ended
December 31, shows 1-81 per cent earned on its stock
after full allowance for the increase of charges produced
by the lease of the West Shore, against not quite 1-] per
cent (1-43) in the corresponding quarter of 1885 without the
West Shore. As in the September quarter the" road had
earned per cent, the result for the last half of the
calendar year 1886 is a return of nearly 4 per cent. In
other words, the New York Central which has been pay-
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ing dividends of 4 per cent a year, earned almost as much
as that in a single six months’ period— the best part of
the year, however, it is only fair to say. Certainly that
is a very gratifying showing. In pursuance of acon-
servative policy the rate of distribution has not been
changed. The Lake Shore and the Michigan Central
statements we review in a separate article. W e may say,
though, that both companies declare dividends of 2 per
cent, payable in February, 1887 (after having earned over
4£ per cent), and the Canada Southern 1£ per cent,
payable at the same time. On the Michigan Central and
the Canada Southern these will be the first dividends for
three years—since February, 1884—and on the Lake
Shore the first since November, 1884. The Cleveland
Columbus Cincinnati & Indianapolis road will distribute
nothing, but the ratio of improvement on that road is
really greater than on any of the others. Against a defi-
ciency below the charges of $557,444 in 1885, we have for
1886 a surplus above the charges of $414,939. The per-
centage of increase in the net, which on the Lake Shore
amounts to 26 per cent, and on the Michigan Central to
45 per cent, on the Cleveland road reaches the large
figure of 66 per cent, the total of the net having increased
from $1,482,171 to $2,461,591. Below we bring together
the results on all the Vanderbilt lines for the last two
calendar years. The Central's fiscal year ends with Sep-
tember, but as the company issues statements by quarters
we are able to makes up its figures for the same period as
the others. Of course in the case of all the roads the
1886 figures are partly estimated.

Gross Earnings. Net Earnings.
1885.  Increase. 1886. 1885.

$ $ $ 8
New York Central. 32,605,759 24,493,873 8,109,888 12,729,592 7,974,377
Lake Sh.&Mich.So. 15,826,616 14.133,506 1,693,110 6,117,481 4,845,969
Mioh.C'n.& Can.So. 12,250,000 10,707,394 1,542,608 3,900,000 2,692,791
#Clev.Col. C.&Ind. 7,228,384 6,411,445 816,939 2,461,591 1,482,171

67,910,759 55,748,218 12,162,541 25,208,664 16,995,308

1886. Increase.

"«
4,755,215
1,271,512
1,207,209

979,420

8,213,356

fi *Icl{ncluding the Indianapolis & St. Louis and the Cincinnati & Spring-
ield.

Here we find strikingly favorable results. In the case
of the gross earnings we have an increase on the four
roads of 12 million dollars. If we take four millions as
the amount to be added to the 1885 figures, if the West
Shore had been operated in that year as in 1886, even
then an increase of over 8 million dollars is left, of which
about one-half would belong to the Central and the other
half to the three Western lines. But it is not till we
reach the net that we find the real measure of gain. These
have increased almost 50 per cent, or $8,213,356. Here of
course the gain would be increased if the West Shore
results for 1885 were included, for the road had no net
then, but a large deficit below operating expenses. Of
the 8£ million increase, the Central has 4f millions and
the other three lines the remainder.

The stock market has shown a recovery of tone and
increased activity this week. There are several circum-
stances that have contributed to this result. In the first
place the returns made by the Vanderbilt roads had a
stimulating effect, and so of course had the generally good
reports of earnings, weekly and monthly, by other
roads. Then the large arrivals of gold and the ease ,in
money, the latter of which became more and more pro-
nounced each succeeding day, tended to remove fears of
trouble from that source, and of course induced buying
that would otherwise have been deferred. The favorable
statements with regard to the condition of the coal

trade, both anthracite and bituminous, led to pur-
chases of this class of properties. The settle-
ment of wvarious labor troubles on the railroads,
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notably those on. the Reading, also exercised a beneficial

effect. Finally, tbe revival of rumors of a great
combination  of Southern  roads sent all the
Southern properties upward, and these were fur-

ther benefitted by the publication of various facts and
figures to show the wonderful development that the South
is experiencing. With all these favoring circumstances,
and operators for a fall apparently disinclined to make
any demonstration against the market—some of them
indeed, hurrying to cover their outstanding contracts— it>
is not surprising that strength and higher prices should
have been the characteristics of the market. The year
thus closes with the outlook much more encouraging than
seemed possible only a short two weeks ago, and with the
temper of operators again very sanguine.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments oi
gold and currency by the New York banks.

Received by Shipped, bp Bet Interior
N. T. Bank». V. F. Banks. ~ Movement,.

M,400,100 $1,325,000 Gain.. «75,000

Week ending December S1, 1886.

Total void and legal tenders. >1,400000  »1.825.000 Gain.. »75/0

The above shows the actual changes in the bank hold
ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have gained $2,000,000 through the operations of the
Sub-Treasury and $3,100,000 by Assay Office payments for
gold imports. A iding these items to the above, we have the
following, which should indicate tbe total gain to the New
York Clearing House oauics of gold and currency for tin
week covered bv the dan* statement issued yesterday.

Week ending December 31, 1888 Into Bank». Outoj Bank», 'Nét Chancein
Bank Bol/Hnot

Banks' Interior Movement, as above  $1,400,000 $1,325,000 Gain . $75.00i
Sub-Treasury ,»per.and gold import. 11.100,000 6,000000 Gain.. 5,10 >0>0
Total gold and legal tenders *13,5 >Qo\> $7,325." Gain.»5,175,000

The Hank of England reports a loss of £340,000 bullion
during the week. This represents £62,000 net sent
abroad and £273,000 seut to the interior. Tne
Bank of France lost 12,473,000 francs gold and gained
125,000 fraucs silver, and the Bank of Germany, since
the last report, shows a d-»crease of 3,040,000 mirks. Tue
following indicates the amount of bullion ig the principal
European bauks this week and at the corresponding date
last year.

Dec. 3>, Dec 31 ® 'S
Bout. Silver. Bold. Suvtsr,
A A A A
Bank of England ....... 13,819 695 20,115.228

46,296,606 134°'7 311
13910 400 17 001 6JO

. 49 till 1*4 45.781.18G
Lb,t'70 650 16.029,350

Bank of France ....
Bank of Germany...

Total this week....... .
Total previous week

36.509.f 2» 61.810,536
*7.429.1L47 61.876,076

0 322.234 »0,418.911
»1.257.310 61.0i9,047

The Assay Office paid $232,363 through the Sub-Treas-
ury for domestic and $3.116,147 for foreign bullion during
thft week, and the Assistant Treasurer received the follow-
ing from the Custom House.

Otmttslint) of—

bal*. Duties. U 8. Bold  Silver Oer
Bout. Notes. Certifie'». titt-cate»
Deo. 24 8398.497 19  $1 000  *79,000 $253,000 $65,00
Unli dav..............
27 33,218 bl 2.000 54,000 2 1,000 77,->0
28 777,3»5 4 7,000 87,000  062jO0j 120,000
“ 29, 662.756 8. 12,00 79.000 470,000 101.<Koi
“ 80. 232,65 » 3 0.000 21,000 161,000 41,000
Total 405,514 -~ -31,0 « *3j0.000 $1 617.00., «4 *4,00<
Included in the above payments were $5,000 in silver

coin, chiefly standaid aoliars.

fVoL. XLIV.

THE LONG AND SHORT HAUL CLAUSE.

Senator Cullom has written a letter to explain the
meaning of the long and short haul clause of the Inter-State
Commerce bill, judging from which he appears to fall far
shortof appreciating the real nature and effect of the meas*
ure he is advocating. W e never supposed the provisions we
have taken exception to, were in any particul ar different
from what they really are, so that his citations from them
are nothing new. W e had the sections in question before
us when we first wrote two weeks since, and it struck us
then and strikes us still that it would be wise not only for
Senator Cullom but for all Western Senators and Repre-
sentatives to study the bearing of this long and short haul
clause closely, and see who it is likely ta hit hardest
before any action is taken on this measure. If in its
operation it will really prove as we have charged a cruel
device for disorganizing the trade of the far West and
depreciating the values of farm lands there, most certainly
none of our Western legislators can wish to set it in

motion.
For it is not at all in the interest of railroads that we
write. We see that Mr. Reagan is reported in an Associ*

ated Press dispatch as saying that the railroad” are going
to send to Washington a naif million of money to kill the
bill. If the Congressman is depending upon that distri-
bution or any distribution by them in this matter he had
better dismiss the thought quickly. As we look at it, the
railroads have nothing to fear from the clause in question
except so far as a disturbance of the carrying trade of
the country may derange all business. It is the Western
farmer who produces wheat, corn, oats aud hog products,
and wants to get them to market, that is the party in
interest. Rsmember that these are the very same things
(iu the words of the law “ like kind of property”) that are
produced and are seeking a market in every State from
Oregon to New Yors. under (as the law farther puts it)
‘esubstantially similar circumstances and conditions.” The
present rates for such freight through and local»
are not the result of an impulse or a whim,
out of trade conditions. They have been saddled
on the railroads under the operation of natural
forces. A Liverpool market for grain, and an Oregon >
Colorado, Ktnsas or New York farm with the grain upon
it, are the factors, and the problem was to bring them
together. How has this been accomplished ? ' Simply
through the roads (beginning with Oregon and ending
with New York), charging for the wh-at, &c., they carry
from one centre of trade to another centre of trade
(as for iustance from Council B'uffs to Cuicago) very
muc i less (in many cases less than cost) than the rates
fo w uch they bring wheat, &c., shipped at way stations
withi i that distance, this principle being substantially
continued over the Western route through each State in
the series.

Of course to the farmer in the centre of Nebraska it
seems UDjust that Cheyenne wheat can get to Council Bluffs
cheaper than his wheatcan ; similarly to the fanner in the
centre of lowa, it looks like hardship that Council
Bluffs wheat should get across his State cheaper than his
owu wheat is carried ; so to the farmer in Ohio, it is almost
unbearable that Chicago wheat should get across his State
cheaper thau his wheat does ; bat had not some such sys-
tem as this been put into operation, the Colorado and
otner far Western lands would not have been worth five
dollars an acre, for their products could not have been
orougbt within reach of a market. Tuese farmers and
their representatives in Congress overlook the fact that
each succeeding S.ate gets substantially the benefit of the
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ame principle, only of course in a less degree the nearer
to the Eastern or the European markets the farms are
situated. On account of this latter fact the New York
producer would be delighted to have the existing system or
arrangement abrogated and this bill put in force. Hts
land would be in some measure restored to its old position
when it almost monopolized the wheat-raising business,
before through rates bridged the distance between the
seaboard and the rich Western prairies.

These suggestions, though general in their character,
ought to be sufficient to make plain the true working of
the long-and-short haul provision. But there appears such
a strange and wide misunderstanding of the effect of this
feature that a more particular reference may be desirable
to some of the statements made in support of it, for in
this way perhaps we shall be able to make the operation
and results of the measure clearer. Thus one of our lead-
ing daily papers, in illustrating its opinion, says the clause
“ means, for instance, that if a carload of grain is taken
‘from St. Paul to New York at a certain rate, a higher
“ rate shall not be charged from Chicago or from Buffalo
“ than for the whole distance from those points.” Tue
truth is, this statement has no relevancy whatever to the
subject. It would be utterly impossible under the law to
prevent what is here given in illustration of its working.
There is no single railroad running from Sc. Paul to New
York, and there is no through rate between those points
except one resting wholly on the will or choice of several
roads (which, the law cannot regulate or continue in
force a moment longer than the agreement of the con-
tracting roads lasts), and which is simply an aggregate

of the charges of tie separate roads making up
the combination. When this Inter-State measure is
passed, the New York Central, for instance, if it saw

fit to charge twice as much from Buffalo to New York as
the Lake Shore charged from Chicago to Buffalo, it couli
do it. In other words the prohibition applies and can
only apply to each railroad— to the links which make up a
through route. The through route as a creature is wholly
artificial, a mere matter of comity between the roads for
the convenience of the public. It is not a being— has no
existence—in the eye of the law. Just the same ohj c.
tion holds to the illustration Senator Cullom makes in his
letter, and it is difficult to understand how he could so
misconceive the purport of a measure his own name
bears.

What act of the railroads is it then that the provision
we are discussing will prohibit? It is simply this—it
will break up an arrangement entered into by and be
tween the carriers of the country for making neighbors of
the far West and East. Our area is so vast that unless
almost nothing was charged for carrying our great pro
ductions, »here could be no trade, no interchange of com
modities between its extreme sections. This law comes in
and throws all these arrangements into confusioa by
saying in substance that no railroad shall charge lor
a like kind of property more for a long haul than for a
short haul under substantially similar circumstances and
Conditions. That means that the Northern Pacific cani,ot
bring over its road to Minneapolis a car load of wheat
shipped at Portland Oregon, for less money than
it brings a car load of wheat from an intermediate staiion
to Minneapolis ; that the Chicago & St. Paul cannot bring
over its road a car load of wheat from Minneapolis to
Chicago cheaper than it brings it from Lisbon to Chicago ;
that the Burlington & Quincy cannot bring over its road a
car load of wheat from Council Bluffs to Chicago cheaper
than it brings a car load from Bed Oak to Chicago. S>
we might go on and mention every railroad in the country,
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for it is to the individual road the law speaks, virtually
directing that each must no longer favor the traffic of
States further West. In other words, the restriction in
the act alters the condition which ha3 hitherto prevailed of
granting a lower cost for through freight of a “like
kind,” although it is carried the longer distance— a cus-
tom or rule Which, as we have seen, naturally grew up out
of the situation— a necessity by virtue of which alone, the
products of the Western prairies have been brought within
reach of the market.

It is well to keep in mind also that no producer, at least

none west of Chicago, suffers any loss through the
arrangements which this act will abrogate— that it
is mutually beneficial. We showed this last week.
Recall the fact that though there are markets at
Minneapolis and Chicago and other interior points,
prices at those points are all regulated substantially

by the quotation in Europe, less the ocean freight and
cost of getting to seaboard. For instance, if American
railroads under this new law are required to put up charges
lu cents per bushel for wheat from Ouicago to New York,
and there was no other route, prices of wheat at Chicago
would immediately drop 10 cents, and the value of wheat
on the farms at Chicago and west of that point would
decline to just the same extent. Again, if the rail-
road rates between Chicago and Council Bluffs, or
between Chicago and Minneapolis, are by the same means
put up 5 cents a bushel more than they now are, another
5 cents (or 15 cents in all) would be taken out of the pro-
ducer’s price of wheat on all farms west of Council Bluffs
and Minneapolis. And so the burden for the wheat
grower to bear would accumulate in about that rate with
each additional 500 miles further west the point of ship-
ment is carried. Senator Wilson’s constituents, therefore,
whom he refers to in his late speech as living at Red Oalk,
Fairfield, &c., lowa, might through the act get the same rate
to Chicago that the Council Bluffs shippers were charged,
butthat rate would not be $40 acar -load (the price he names
as now ruling), but something higher to meet the new con-
ditions; and, furthermore, when their wheat reached Chica.
go it would not command the present, but a lower price,
as much lower a3 the new conditions had added to the
cost of moving wheat to New York.

There is one other point which calls for a few words,
for very strangely many are claiming that no such re-ad-
justment of long and short rates as we suggest will be found
necessary as a result of this provision if it becomes a law.
W e supposed that matter was too clear to require demon-
stration. Is it not notorious that our through railroads
carry through freight even in times of peace at rates
which would not net them enough to pay operating ex-
penses and fixed charges (and many at a price that would
scarcely cover cost) if applied to all their business? Most cer-
tainly there can be no denial of that fact. Or look at it
from the short haul point of view. Profits come from
local traffic. Imagine then the short haul rates cut down
to meet the long haul rates on “like kinds of property”
shipped “under similar cirsumstauces and conditions.”
Would it be possible to do it and retain the profits? Of
course on our EiStern trunk lines, wnere there is such a
diversity in shipments, the clause “like kinds of property”
uuder “similar circumstances and conditions” would re-
strict in some measure the application of the provision in
guestion; so that in the readjustment and equalization of
rates up to the old standard of profits, although the
through charges would have to be marked up materi.
ally, the rise would not be so important as in farming
sections. Butin the West where nearly all the ship-
ments East are of “like kind of property,” the change
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would have to be very decided even to keep the roads
running, to say nothing of keeping up profits.

To afford an approximate measure of the extent to
which this change would become necessary let us take two
prominent roads. The first is the Cleveland Columbus &
Cincinnati which we have referred to in previous issues*
W e refer to it again for several reasons. One is that it is
a signal and convincing demonstration of the correctness
of our remarks ; then again it is one of the very few roads
which furnishes the necessary figures, and as we can go back
through ten years of reports, by averaging the annual
results we reach something pretty substantial to base an
opinion upon ; finally the Cleveland road is an important
illustration because it occupies such a prominent position
as a through carrier. Here then are the results reached. In
a period of ten years this road received an average of only
566 thousandths of a cent per ton mile on the east-bound
through freight, while 'on the east-bound local business
the rate was 1161 thousandths. The average cost to the
road of moving a ton of freight (all classes and kinds) in
the same period was 581 thousandths of a cent, or more
than the local east-bound through rate. In view of these
facts, is there any room for question as to how an
equalization or adjustment of rates would have to be
brought about in case of the passage of the Inter-State
Commerce bill ? Obviously it could be effected in no way
except by raising the through tariff very materially above
existing figures.

The Cleveland & Columbus is called an eastern system.
Let us test one in the Northwest. Take for example
the Chicago & St. Paul, extending as it does through five
States and territories, and running from Chicago to Coun-
cil Bluffs, to Sioux City, to Fargo, and to St. Paul and Min.
neapolis. On this vast system the average through rate
in 1884-85 (later figures have not yet reached us) was 84
hundredths of a cent, and the average on the local freight
was 1-34 hundredths, or just half a cent a ton a mile more,
the total traffic, through and local, reaching 1,316,954,500
tons one mile.  Assume that 1,000,000,000 tons of this
was local traffic, since in the previous year out of a total
of 1,181,630,780 tons, 1,001,531,663 tons had been local.
Now suppose we imagine the local rate reduced to the
basis of the through rate—that is, cut down half a
cent a ton a mile ; in that case, net earnings on
this 1,000,000,000 million tons would suffer a reduction
of no less than five million dollars. As the total net earn-
ings in the same year were $9,351,206, this would cut
them down to $4,351,206, while interest on the debt alone
amounted to $6,096,812, leaving a deficit of over $1,700,-
000. Thus we see that the company would in such a con-
tingency be unable to meet its charges, and be forced into
bankruptcy. Does this not prove conclusively that the
only way rates could be readjusted or equalized and the
roads kept in operation, would be to advance the tariff on
the through business. We do not claim that the through
rate would have to equal the present local rate. The
extent of the advance no one can determine before trial.
All we assert is that the rates would have to be revised
and the through rate raised, and that just to the extent
that this was done the Western farmer and the whole
trade of the country would suffer.

W e have not referred to the portion of the section in
controversy which gives discretion to the Commissioners
respecting these matters, because the prohibition is gen-
eral and the discretion is in expressed terms confined to
special cases. Besides, we should object most decidedly
to the provision if after conferring this power the discre-
tion as to its use was unlimited. Tne Czar of Russia
could not ask for a more autocratic position. The officers

[Vol. X1!V.

appointed under it would have not only the railroads but
the trade of the country at their will. We have not that
confidence in man that we wish to lead him into any
such temptation.

THE LAKE SHORE AND THE MICHIGAN
CENTRAL STATEMENTS.

Both the Michigan Central and the Lake Shore state-
ments are very good documents, but the former is rather
the better of the two. The gain over the previous year is
not materially different for either company in the
case of the gross or the net. Thus the gross of the
Lake Shore has increased $1,693,110, and that of the
Michigan Central $1,542,606, while the net of the former
has increased $1,271,512, and of the latter $1,207,209.
But the gain on the Michigan Central is on a smaller total
and hence is proportionately very much greater. In fact,
the increase in the net earnings of the road is almost 45
per cent.

The features of the year of course have been the better
rates realized on trunk-line through traffic and the revival
of general business. From the former the Michigan Central
received relatively much greater benefits than the Lake
Shore. In the first place, the average per ton per
mile for through traffic on the Michigan Central in
1885 had got down to the incredibly low figure of about
a third of acent per ton per mile, and in the second
place the road has both relatively and absolutely a
much greater through tonnage mileage than the Lake
Shore. Part of the Central's surplus above expenses and
charges, of course goes to the Canada Southern. Allow-
ing for that, however, we find that the Lake Shore and
the Michigan Central have earned substantially the same
percentage on their respective capital stocks, that of the
Lake Shore being $4 85 per share, and that of the Michi-
gan Central $4 87 per share. Both companies will pay
two per cent semi annual dividends in February, and both
of course will have a large balance above the amount
needed for that purpose, as will also the Canada Southern
above its 1™ per cent dividend. Following is a sum-
mary of the yearly results on the Lake Shore since 1870.

LAKE SHORE & MICHIOAN SOUTHERN'S INCOME.

Dividends per Share

Gross ﬁOperating Fixed

Net
Tears.  Earnings, j EXPENSES, Earnings. Charges. of §100.
and Taxes. Earned. Paid.
$ 8 $ t § $

18,509,336 8,368,821 5,140,415 1,828,697 9 60 8 00
14,898,449 9,77P,806 5,118,643 2,121,164 837 8.00
17,699,935 11,889,526 5,860,409 2,201,459 855 8 00
19,414,509! 13,746,598 5,667,911 2,654,560 610 4 00
17,146,131j 11,152,371 5,993,780 3,008,193 6 04 325
14,434,199 10,531,501 3,902,698 2,810,294 220 200
13,949,1771 9,574,836 4,374,341 2,759,989 326 325
13,505,159i 8,963,866 4,541,193 2,775,657 3 57 2@
13,979,766 8,486,601 5,493,165 2718782 561 400
15371,492! 8,934,524 6,336,968 2,754,988 7 24 6 50
18,749,461 10,418,105 8,331,356 2,750,374 11 28 8 00
17,971,391l 11,278,429 6,692,962 2725875 802 8 00
18,225,639i 11,057,807 7,167,832 3,027,000 837 8 00
18,518,656 11,001,854 7,511,802 3,498,806 811 8 00
14,8435841 9,133,522 5,710,062 3,720,670 4 02 500

14,133,506' 9,287,537 4,845,969 3,867,456 198
188e 15,826,6161 9,709,135 6,117,481 3,719,135 4 85 200

It is needless to say that the result for~1886 is far from
being up to thatof the best previous year. The Lake Shore
for many years earned full 8 per cent, and in 1880 earned
as much as 11~ per cent. In the late year not quite 5 per
cent was earned. But separating the figures so as to show
the results by half-yearly periods, we find that the last half of
the year gives avery much better result than the first half,and
hence the promise held out by this half year’s exhibit is
much more favorable than that based on the accounts for
the full year. On the 1st of July the gain over 1885
amounted to only $464,132 in gross and $570,151 in net.

I1For the full year the gain reaches, as already said, $1,693,-
110 in the gross and $1,271,512 in the net.
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On the Michigan Central the distinction between the Forﬂghef MFOLthe (::ile For the 12
. : month o onthsended Monthsended
first half of the year and the second half is even more November. *Nov. 30 Now: 30,
marked. At the end of June that road showed an increase 1455 _Eyports—Domestio $68.448,103 $624.176.850 $715,549,321
of $463,000 in the gross and of $397,000 in the net. Now Foreign........ 1.562,794 ~ 29503324 33,567,091
Total.. $70,000.903 $653,680,174

the increase is $1,542,000 in gross and $1,200,000 in net.
In other words, in the last six months of the year the
Michigan Central increased its gross earnings over a mil-

ABt9231l 23 “569/923'012
$13,077,780 $83,756,262 $133,218,213

Imports

Excess of exports over |mports
Excess of imports over exports

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

lion dollars and its net more than $800,000. In fact the . N Imports. Exports.
road made almost as much net ($2,416,000) in these last Efitpcc’t";sanf' November, 1886. 11 monttis ending 11 months ending
. . ts. ovember
six months of 1886 as in the whole of 1885 ($2,692,791), ores
- < Imports. | Exports.  1886. 1885. 1886. 1885.
or the whole of 1884 ($2,699,945). It is these strikingly g 5 g °: s s s
. 3 . L
good results in the closing half of the year that give to B2linoGd- 990812 3914803 10894704 Roereaq %00 Bhareess
. . BuffaloCk.N.Y  '916.706 . ‘638 758 "307' vy
the prospect its most encouraging look. Below are the Champl'n, ’\é\é 04,863 133,8%% 3'900.420 i 1237907 1550887
i ) arlestn 94,106 2,164,021 553 '403,310 13,061, 851,
yearly figures back to 1878. For the years prior to the gmgﬁggatll%* ggg,%gg 42,837 10,glg,§§9 9,227,053 1%582(11%421 ngl%cl)
L . . ] 1,978,881  1,540.06:
consolidation (1883) we have combined the figures of the Bet,”{'ht ,\",I"'Ch 215446 596,641 2302,385 1909511 4,608,603 4,880,383
con : Ruluth, Minn, 2067 59198 5058 185007 9435694 2'168,073
Canada Southern and the Michigan Central. It will be Fiinkeewis, aoady 2 200t 618289 S69.81 13555148 1224589
. . . . Minn's'a.Minn 128,710 89763 1 118482  897.917 806,161 ,
noticed that the comparison here with the best previous Mobile, Ala 44 55 p 1226359
p p Mobile, fla.- & 36 42,8 8451,(7) 2,128, 439 2,763,124

years is much better than in the case of the Lake Shore.

870,551 7,646,680 8. 20 65.
New York,N.Y 35110,771 28 886 274 899,659, 918 352,086,494 289,584, 609 88? 376 El)lg

' Niagara, N.Y.. 526464 9,050 ~ 2,756,414 ~ 2.964.257 ' 66,812
Only 1880 a~d 1883 show larger net earnings than 1886. Norfolk, va.. 4900 4043975 225100 “TR08i9 11068 sy i
Qregon, IC;r,g‘gY 37200 102,755 167,968 182,946 11414310 1,318,521
COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN.  Oswego, N.Y. 1018000 iiass %égg,%lg 23IS5R] 1549803 1475098
Eg;lt?gg(lj aMF;a 3,8%;.8%2 2’533’388 34, ggé osg 30,581,500 80,726,676 34.001.841
) ' X 4077
Tears. Gross ?Epefa“”g Net Interest and o San Fran., Cal. 2,329,169 3,990,699 36 009,524 30,7(1)0,117 321%3%2%81 29’3?2’807
Earnings. angp?r’;ieess 7 Earnings. Dentals. urplus. S?VEEE?Q rv?o ; 2%2,877 5,125,979 ) %g%ggg 1383’471% 16,880,563 14,928,440
: %ehmontnv(t) 581990 177,302 5151081 5372726 1577,613 1,263,791
ML seamam  QomiM  somaw  sner WHATRSOr 0% amme WAL “EoiR SEIGE MR
10,410,795 7,147,683 3,263,112 2,013,155 1,249,957  Yorktown, Va. 10.047 441 741 74855 110,803 4816825 1341087
12791428 8215002 457633 1994210 2582126  rorais (1 o
12303591 9404443 2899148 2371551 527,597 eo|uad|5ng an
12,33;,921 9,268,906 3,189 085 2.480.602 708,483  oth'r Dlsts ) 54,048,815' 72,619,343 607,107,117 585.657,153 627.916,825 813,976,082
111'659’(7)7; g;g;?gg géggéﬁg gggggég’ 18;1‘;2; Remaining in warehouse November 30.1885 $25 549 186
10707.394 8,014,603 2,693,701 2,686,753 26,038 Remaining in warehouse No ember 30,1886............. .".*. .$30,040]649
12,250,000 8,350,000 3,900,000 2,578,000 1,822,000 * Interior ports to which merchandise can be transported without

IMPORTS AND EXPORTS FOR NOVEMBER
AND FOR THE ELEVEN AND TWELVE
MONTHS ENDING NOVEMBER 30.

The Bureau of Statistics has issued its detailed statement
of the foreign commerce of the country for the month of
November, and the eleven and twelve months ended with

November 30.
MERCHANDISE.

appraisement, under act of June 10,1880.

RAILROAD EARNINGS.

Railro id earnings for the third week of December do not
equal those of the second week of the month either in amount
or ratio of gain. The exhibit is a pretty good one, neverthe-
less, the increase reaching nearly $300,000, or about  per cent.
There is quite a liberal sprinkling of roads, however, showing
smaller earnings than ayear ago, 19 out of the 60 roads re-
porting being so distinguished.

Forﬂt1hef For the 11 For the 12
month ot Monthsendec’ Monthsended 3d week of Dece 1886. . i
November. oS gnthsenc 1885 Increase, i Decrease.
] $ $ $
1886.—Exports—Domestic.... $71,361,13s) $615.329,57C $683,396,807 Prev'ly rep’ted (10 roads) 1,082,802 1,025,118
Foreign.. 1,258/201 ~ 12,587,255 13,793,731 Buff. l\)ll p& Ph(ila... .) 42.400 1600 83,992 Zgggg
Total... $72.619,343 $627,916,825 $702,190,541 Cairo Vin. & Clue... 15,614 13,010 2,604 '
Imports 54,018,815 "607,107,117 659,318,637 Canadian Pacific 198.990 181,900 37,000
Excess of exports over imports entral fowa. , 35.27 2,023
Excess of im'r)Jorts over exgorts $18,570 52&.; $20,809,703  $42,871,904  Chicago & Alton. 194,746  188.431 6,315
) Chicago & East. lilinois. 44,712 45,03 323
1885.—Exports—Domestic__ $66,644,082 $600,526,268 $690,633,945 Chicago & Northwest.. 475500 477,80 2,300
IFormgn ....... 803,208 13,449,813 14,686,292 Cﬂic. t. P. Minn. Qﬁ_ 132.500 106,300 25,200 '
Total.. $67,452,290 $613,976,082 Chicago & West Mich___ 21,661 23,67 ' 2016
Imports 50,602,184 535,657,153 $g9; g%g %3% (C:!n. ll\lnd(")sé; _II: & C;'D' ........ gggg% égggg "2,791 '
Excess of exports over imports $16,850,10j $78,318,929 $127.492,091 ' N- ©O- exas pac... : , 720
! ! ' : Alabama Great So . 30,803 25,931 4,872
Excess of imports over exports .............. \N/e\ﬁ obrlea???l\(/lg N'dE 19,269 18,732 63
icksburg eridian.. 15,245 17.945
GOLD AND SILVER—COIN AND BULLION. Vicksburg Shrev. & Pac. 19090  17.756 1,334 2,700
1886. —Export«—Gold—Dom...  $351,361 $32,088,992 $32,941,509 Cincinnati Rich. & Ft. W. 8,131 7,041 1,090
Foreign 3.884 8,838,883 9:826:340 Cincinnati Wash. & Balt. 40,988 35,031 5,957
Total........ $355,241 $40,977,875 $42,767.849 e pandAkron & Col.. G 8:429 682
! Des Moines & Fort Dodge 9,615 10,297 682
Silver—Dom $1,279,218 $14,475796 $16,336,732 Det. Lansing & Northern. 20,093 21,686 1593
Foreign. 937,458 9,091.754 10,434,481 East Tenn. va. &Ga....... 97,258 97,064 194 ’
Total $2,216,676 $23,567,550 $26,771,233 Evansville & Terre H 16,072 14,610 1,462
Total exports $2571921 $64,545,425 $69539.082 Grmarnacaiigie 49588 39444 10093
Imports—Gold $9,309.507 $29,652,274 $35272,465 <Grand Trunk of Canada. 360,831 315819 45012
-+ 1,777,189 15,191,997 16,723,076 11l Cent. (11l & So. D.)... 302,900 322,775 19.875
S1L.088,606" s4d.644.271 951005541 GEAM TS Siowe Eity. 22200 2308 b
Excess of exports over imports ................. 19.701.154 ubuque loux City. , , 1,481
Excess of imports over exports $8 5147451 $19,701,154  $17,543 541 lowa Falls &S. C .......... 15.400 17.960 2,560
N Indiana Bloom. & West 51,731 62,638 10907
1885.—Exports—Gold—Dom ...  $303,587  $3,519,209  $3,520,772 Lake Erie & Western. 24,711 26,618 1,907
Foreign 134,873 6,108,024 6,327,018 ! Louisville ®eNashvill 302,930 273,710 29,220 '
Total........ $433,460  $9,627,233  $9,847,790 Louisv. New Alb. &C 3(23,5680 32,103 405
Silver—Dom:, S1:200.440 $20.131,372 $21,394,604 Mexitan Ceritral. . 108420 75841 32779 053
Total 9 ' 9,945,487 12553781 Mijlwaukee Northern. 13,476 11,618 1,858
Otal.cwe $30,076,859 $33,946,335 Minnesota & Northwest. 15,213 6,204 9,009
Total exports.............. $2,548,613 $39,704,092 $43.796,175 ont. & Western___ 21,410 22,331 921
$5,096,355 $18 025,120 $20'256’919 Norfolk & Western..... .. 64,453 60,533 3,920
Silver....... 1224581 16241639 17813129 FeoriaDec. % Evansville 16,308 14,578 1,730
Total 2 ' ! ’ ’ St. Jos. & Grand Island.. 34,117 23,125 10,992
Otal.riniris $6,320,939  $34,266,759 $38,070,048 St.L.Alt &T. H., M. Line 21,555 28,370 3815
Excess of exportsover Imports K $5,437,333  $5.726.127 Branches..... .......... 22,650 17,329 5,321 '
Excess of importsover exports) 3,772,326 ! ’ St. Louis Ark. & Texas .. 55,115 38,273 16,842
102,774 80,181 22,593
TOTAL MERCHANDISE AND COIN AND BULLION. 20,301 15,591 4,710
_ 269,703 274,908 5,205
1886.—Exports—Domestic__f1 072,991,718 i5661,894,358(30737,675,068 . . ) 30,133 26,969 3,164
Foreign....... 2,199,546 30,567,892 34,054 555 Minn. 8t. Croix & Wig.. 8,208 3,922 4,286
Imp(ﬂ:’gotaﬂ.... . 56755113?51286]‘.1 $692,462,250 (771,729,623 Wisconsin & Minnesota 11,895 3,551 8,344
- 651, 951 388 711,314,178 i
Excess of exports over imports]|510 055,783 $40,510,862 $t0 415445 Total (80 roads)......... 4,653,805 4,358,326 gg;i;g i91,770

Excess of imports over exports

Week ending December 18.
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. THE OHKONTCLE

p&crnetargf OCDommerctal gualtsit B>eu b

fFrom our own correspondent.!

Saturday, December 18, 1886.

The publication of the financial results of the half-year
now closing is awaited with interest, and it is believed that in
the main they will prove satisfactory. Compared with the
closing half of 1885, the joint-stock banks and fina- cial
establishments generally have had a very fair time. There
has most ungu» stionably been more movement in money.
The bonafide trade demand has possibly not increased to any
great extent, nor has the number of bills seeking discount so
far swollen as to cause any stringency in rates, but the
inquiry for shott loans has been more active, and a very
profitable source of employment has been opened up for
surplus balances by the speculative demand for advances on
Stock Exchange account. This latter has certainly been appre-
ciably in exctss of what it was last year whilst the volume o
discounts has been quite on a par. But one inference can b
drawn from this, and that is, that larger profits have been
made out of money during the past six months than were
obtainable during the final half of 1885, and we may therefore
expect that the dividends to be announced at the commence-
ment of the new year will be somewhat better than those
declared for the correepouding period. No serious commercia
troubles have been notified of late and the sum to.be written
off for losses cannot exceed the average.

It would be more encouraging, as pointing to the consolida-
tion of the im; roving tendency, if the bulk of the profits now
being secured from capital were due to its utilization for trad-
ing purposes. The effects of a continuance of a steady trade
inquiry are mo>e potent and lasting than a Stock Exchange
speculative demand, which must partake mere or less of an
evanescent character, and may culminate in inflation and
subsequent depression. But we are not disposed to cavil at
the infusion of a speculative spirit into dealings whether
commercial or financial provided of course it be kept within
reasonable limits, though what may be regarded as “ reasonable
limits” must be open to question, as at the best it is an unde-
finable term. However, it leads to a more hopeful view being
taken of the future, and whilst creating a return of confi-
dence stimulates to a certain extent trade generally.

The fresh capital creations to date approximate closely to
£100,000,000, being roughly some £30,01)0,000 more than last
year, whilst the incre <sei the total of the Bankers’ Clearh g
Stock Return is £849,307,000 of which £242,010,000 is due to
House Exchange settling days. The turn-over of money has
thus been much heavier than last year and profits may be said
to have proportionately increased. The variation in the Bank of
England rate of discouut has been from %% Per ce, t*’
present level of 5 percent. In the final six months of 1885 the
variation was ir<m 2 to 4 per cent, the rate being at the lower
figure up to the middle of November. The average discount
guotation has been higher this year than last and that must
tell beneficially upon the profits of the banks.

The sudden development of financial stringency cabled to
us from your side has unquestionably exercised a very dis-
turbing influence here. Luckily for us the news arrived on
the second day of the settlement, when the bulk of the specu-
lative account had been canied over. Had it transpired the
prévious day the effect here could not have failed to be very
disastrous; as it is we have now a clear week before us befoie
the next accountcomes round and we hope that in the interim
affairs will in a great measure have righted themselves. At
the time of writing the recovery from the lowest points has
been general, but there is still a wide margin of loss from the
“ making-up prices” to be adjusted. Though opportunely
late in arrival the news of the collapse in stocks resulted in
sufficient diBOigamzation h-re to compel the suspension of
four firms, two of whom, however, appear to have been deal-
ing very recklessly and much beyond the limits of prudence.
Meanwhile the stock markets have been leftin a very sensitive
condition, owing to the anxiety whether we have reached

London,

the worst. Theie is no doubt that a good deal of the “ bull”
speculation indulged in of late has been of avery weak
character. That the volume of business transacted has been

large there is no denying—we have ample evidence of that in
the Bankers’ Clearing House returns—but it does not seem that
the old-esrablished houses have been doing much. The bulk of
the operations have apparently been by new firms or at least
by firms not bo well established as those who are supposed to
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rule tne markets; hence the strength of the position is called
in question and a good deal of timidity isfelt as to the im*
mediate future. It is also contended that many of the stocks
marked in the official list are quoted much above their real
value. It is quite possible that there will*be another “shake-
out” before affairs come round, the effect of which can hardly
fail >0 be beneficial, as it will place the markets in a much
Bounder condition.

After the result of the advices from New York reporting
the extraordinary financial stringency the rapid uecision of the
Bank of England directors to advance the rate from 4 per cent,
atwh'ch it was fixed on Oct. 21st last, to 5 per cent, created no
surprise. It was known of course to be a purely precautionary
measure taken to check an efflux of gold from here, and expe-
rience has shown that there was no time for hesitation. In
two days £886,000 was taken from us, besides some £200,000
from Paris,and we are still uncertain whether the drain will con*
tinue. But for this gold inquiry there is no reason why any
change should have been made in the rate. The commercial de-
mand for money is light and the number of lulls offering is far

rom large. There certainly was nothing in the Bat.k return to
suggest any necessity for advancing the rate. Tne loss in the
reserve is only £15,433, and if the proport on to labilities is
2 per cent less than last week, namely, 48'47 against 45-57 per
cent, it is because of an increase of about £ 1,100,000 in the
deposits held. However, with a stock of bullion below £20,
000,000 we cannot afford to regard lightly the possibility of an
extended export of gold. The joint-stock banks are now allow-
ing 3% per cent for deposits at notice and the discount houses
31" per &nt for money at call and 3% per cent if with notice,
showing an advance of 1 per cent in each case.

The following shows the present position of the Bank o
England compared with October 21, when the last change in
the rate was made :

Oct. 21, Dec. 16, Increase +
18se. 1-86. or decréase.—
Circulation, excluding 7-da £ "
and oilior bills .9 ...y2A1A7,01o 21,080,"70 1,05561,3‘}137
Public deposits. . 2g’-091,913 15540
other deposits...... ?,>0 1,677 So2.005—
Gover anient securities.. it.";0.zio |l°9él3§é-g% Tos. 00—
Other securities . 0 9, Pt g
Keserve of notes and co'in. 10,.9i,bU7 11,613,625 304953
Coin a d bullion............ ......... 20148, 57  1>9»3695 204902
Prop'uof reserve to liabilities. 4u p. c. 43-47 p. c. p. 0.
buR rate.. . 4p. c. 5p.c. 1p.0. -V

The rates for money have been as follows :

interest allowed
for deposits by

Open market ratet.

Bank Bills. Trade OQilit. e e

Corion Joint D'SC_t S'se
Three Tour Six  Three Tour Six  Stock At i7t0 14
Months Months Months Months] MonthMonths Banks. Call. Days.
— ~262M-W

Nov. 13 4 3*f* . 3A@ —8*4» —3h®4 3*6@4 3*@4 26
1o a4 ok . 27669 2J»3 Pi@BMSties3<gu@sri 236 2362H 234
- 514 2 —3 a —3 a —3l4L8M3*£:8M 34@3M 26 2623424
Dec. 8 4 3*64 - 86» - 3 ® —HA»3J43)4@3Ji HA 2% 2362U-2H
1 1014 6« - 856» - 8 © —354-3M 3t4@3M 3+4 26 236234234
1 1715 4%6» —14 ® i316% —144»40414%4>*0il4*4«4% 3 3t 34 34

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.

1886. 1885. 1884. 1883.

i i i £
Circulation, excluding 7-day and £ £ £

other bills........ 9 fday and 24.050.070 =24014990 34.2U.830 24,858,870
Public deposits.. . 3.004.913 2962420 7,816.443 8.401,996
Other deposits 83,502.677 23.577.386 33,359.638 21,561,888
Government secu " 18132151 11.80.91 13102619 14,402,798
other securities..,........ 19,659.955 20.236,445 32,852.191 20,314,148
Reserve of notes and coin. 11,643.625 12,298,117 12.467.657 12,989.274
Coin and bullion........ 19.W43.6v5 20563107 20,938,517 22,098,114
Reserve to liabilitie: 43'47 p. C. 42 p.c 403;3 Egl 43:; geC
Bank rate.. 5p.c. p.c . C. .e.
Consols........ 100363 | x99361  X9956d. |x1003-16cl.

Oiftitring-House return 146,991U00112¢,537,00 117,43",00» 1133,061,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
nave been as follows:

Dec. 17. Dec. 10. Dec. 3. Nov. 26.
Bates of
Interest at Bank Open Bank Open Bank open Batik Open
Bate. Market Bate. Market Bate. Market Bate. Market
t*arls.... 3 26 3 A ~S _é r
Berlin... . 4 4 4 8« 4 3 86
“rankfort........ 4 86 4 856 4 3 8%6 336
Hamburg......... 4 4 4 SA 4 S 836 836
Amsterdam...... 2%6 2A 2w 24 26 2A 336 236
Brussels......... 2*6 2 2% 216 256 23« 24
Madrid 4 4 4 4 4 4 4 4
VienNa ... 4 4 4 m 4 4 4 4
-t. Petersburg.. 5 5 5 5 5 5 0 436
86 316 316 & 86 S¥6 3% 336



January 1, 1887.J

Messrs. Pixley & Abeil writ© as follows on the state of the
bullion ma ket

Gold.— hereh >sbeen aver stron? demand for America during the
week and the nm"un«s withdrawn fioiu the Bank have chiefly

en for Sew Y rk. The Ban» h»sreceived £10 >,000 from Australia
and South Aiue io«. while the withdrawal- am ant ro £72 ',000. The
arrivals are: £50.00 *from Australia, £0.000 from W ’sr, Cadies, £ {,00 »
from Chili, £ ;.00 from Bomb iy, £U,'>00 from River Pia e, total,
£105,000. The Neva takes £ *6." 0 to South America.

bilver.—With improved Indij.n E<cli*ii<es tn C i iuntil were _entbled
to sell larg ly -t hglier rates at the berinn ng of Hit week. T i« orioa
of silver rose to 46%d , at which arrivals were placed. Tub rise in he
Bank rate t*day h.ts sii litiy depressed the market, aiilwi qu.>te
46 %d. per oz. standard. Tile arriv Is c imprise £$'«, '=»00 from  Vew
York, £32,0 0 from Chil5 total, £ >8,000. TueP. <&0. steamers hive
taken £.0 > » 0 to the iiasr.

Mexican D liars.—H tve maintained their quotation of 45%d., and the
few arrival-, comprisin’ £0.<»>>0 from West Indies, and £10 00)
from New Ym k. have tgen placed at this rate. The P. & O. steamer
takes £10,723 to China and the straits.

The quotations for million are* reported as follows:

GOLD. SILVER.
London Standard. Dec.16. Dec. 9 London Standard. Dec. 16  Dec. 9.
0 d 0 d d. d.

B*r gold, fine.. oz. 77 9 77 9 Barsilver.......... 0s. 46M 46%
Bar Fold, contain’« Bar sllver.oontaln-

Odwts. stiver.oz. 77 10 77 10 In«5«rs. gold.ox. 469 46%
Span, doubloons .oz. Cake silver ..os* 49% , 49%
8.ATD.doiihloi>n».or ari(]. .oil 45H 45%

Amongst the financial events of the week may re mentioned
the issue by Messrs. Blake, Boissevain & Co. of j>1,916,000 5 per
cent, collateral trust bonds of $1,000 each of the Union
Pacific Riilway, the price being 103* per cent. Thu p os-
pectus has also appeared of the Astor Alliance mines, Limited,
of Colorado, with a capital of £285,000 m £1 snares. The
Rio de .Janeiro Flour Mi Is and Granaries, Limited, appears
with a capital of £250,000 in £10 shares, and the united River
Plate Telet hone Company, Limited, with a capital of £500,000
in £5 shares.

The growing firmness in the wheat trade has continued.
The business doing has not been a dive, and now that we are
on the eve of the holidays we may look for hand-to-mouth
operations. But for all that the chances of the improving
tendency bring maintained a»e strong. Home advances have
recently rather increased and have been somewhat in excess
of last year during the past week or two, but the aggregate
sales forjdni*5 weeks are about 175 000 grs. less than in the
corresponding period. Imports of wheat have fallen C©ff
recently and since the commencement of the season they ex-
hibit a deficiency of about 1,613,000 cwts. The American
visible supply also is increasing much less rapidly thau here-,
tofore, and the difference compared with last year is gr du-
ally dit-appearing; consequently the statistical movements seem
to indicate that the belief in the ultimate establishment of a
firmer Tfi-irket is well grounded. With the more severe
weather the it quiry for wheat should expand, an© a- present
supplies are by no means excessive any appreciable increase
in the demand could hardly occur without influencing values
favorably. Apart from the necessity of satisfying our require-
ments from foreign sources, France has a deficiency to mnk>
good; and as her purchases compete with ours the market
should naturally assume a healthier condition.

The following jshows the imports of cereal produce int” the
United Kingdom during the first fifteen weeks of the season.

THE CHRONICLE,

IMPOBTS.
_ 886. 1885. 1884. 1883
Wheat.. 16,860,151 15,026,782 19,392.28:)
Barley.. 4,60'.094 6 405 390 7.112,42
Oats. 3,867,301 6 719 4,04 ,92
Peas.. 711,258 38 ,6)8 4e0.t&7
Beans.. . 1,062,2.0 1.147,962 814, 38
Indian corn.. 7,16!",602 7,246,391 5,174,4 4 8,326.317
4,721,009 3,742,6”~7 4,435,544 4,234,934
Supplies avallable for consumption (exclusive of stocks on
September 1):
1886. 1885. 1884. 1883.
Importsof wheat.ewt. 15 246 651 16,860.151 15,026,782 19,39° 283
Imports of flour.......... 4,7415<>9 3,742,627 4,4i5,544 4,234'93r
Sales of home-grown..11,310.874 13,488,394 14,916,5il 15,52»,260
Total....coceveenne 31,279,034 34,091,072 34,378,837 39,156.477
. 1886. 1885. 1881. 1-8 t
Aver, price wheat........week. 3 s. Id. 30s. 5d. SGs.lIOd. 39« 3d.
Aver, price wheat seasou. 31s. 2d. 31s. Od. 32s. 2d. 40s. 6d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom.

This week. Last week. Last year. 1884.
W heat........ rs. 1,5»2.000 1,519,000 1,545,000 1,795,000
Flour,equal toqrs] 218,000 223,000 153.000 2,( GO
Maize............. grs. 243.000 206,000 297.000 154,000
EnsliKii Piiiauctal tKantetn-Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Dec. 31:

London. Sat. Mon.  Tues. Wed. Thurs. Fri.
Silvar, peroz...... A 46 46 46% 46%
Consols for mone ioo<i6 1003.6 |C07,0 100t%
Consols for account..... 100% 100716 10091 1001%
Fr'ch rentes (in Paris) fr [ 82545
D. 8.41*8 of 1891. . > 11278 113% 113% 113%
D. 8. 4s of 1907.... o3} a 131% 13 % 131% 1 ag(
S 69 70%  rQ - 131 %
Chic. Mil. & 8t. Paul... O 905s  92%  933a g %
Erie, common stock_ w H 3338 347 3»% 35%
Illinois Central.. * 136% 136% 137 37
Pennsylvania... 5 58 58%  68%
Phlladel hia A Readim ] J 16% 17% le 4 18%
PATItr»! ;o 116%  1171% 118V (11«%
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National Banks.—The following national banks have lately
been organized: «

3.597— The Madison National Bank, Madison, Dak. Ca «ital, $50,000.
E. EL Jacobs, President; S. W. Jacob-, Cashier.

3.598—The First National Bank of West N>wrc- -n, Newton, Mass. Capi-
tal. *(00,000. James H. Nickerson, Pie i «we.

3.509—The Steelton Nation 1 Bant. 8toIr<m Pi. Capital. *75,000.
Luther 8. Bent, Pre-idem; William J. Simveb . C shier.

3.600—The Commercial National Bank or -hrevepi«-1, la. tapital,

*10«»r00.] John G. McWilliams, President; JRtlpli R. Doming,
«'ash
3.601—Th« Frst National Bank of Phllllpsbursr,
*50,<>00. H S. Granger, Pre-id>*iii ; F ault .
Tlie Citizens' National B |nk f Fargo. D'-. Oamtal, *100,000.
H. F. Mill-r, President; C. 0. Sclmyl-r, C slner.
3.603—The State N.ttiona' B ink of Om ilu. s. I Capital, *100,000.
Elijah L. Lyon, President; TVil bun M. <nr-tn,. Ca’hier.
3.604—The Manaa/uuk National Hank of Philadelphia, p. nu._ Capital,
230(%«0 David Wallace, Pieeidei.t; John J. Foulurod,
ashier
3,603—The National Pa<k Bank of Living-ton, 31 »ntaut.
000. William R. Stelnaias. Preside,of.; Al >0¢t I, l.'ive, 0 «siller.
3.606—The Ohio Valiev National Bunk of Cincinnati, (>luo. Caoital,
#50<i,00 > James Espy, President; ilieodo « B nr Cashier.

tcarson. Capital,
*1 ain, Ci-hier
3.602—

Capital, $50,-

3.607— The Norheru National Bank of Ashland. wis. Omit i $100,-
Q* Eugene A. Shores, Pr«anient; Charles F. Latimer,
Cashier.

3.608—The EI Paso National Bank of T \as. Crpital, $150,000.
Edgar n. Bronson, Presldcut; W. Il. Aim in, cashier.

3.609— The First National Bink of Harabo « Wis  Cioir. al, $50,000.
T. M. Warren. President; Char es L. 8ar >x. Cashier.

3.610—  The Clinton -atioual Btin of Coin u>is, O. Ca »ital. $)P0 000.
Milbii’-v vf. G>eene, President; Fr«ileriott W. Preuti.-s, Cashier*.

3.611— Capita), *30,000.

The 8 uth Omaha National Bauk, Nebraska.
. U. Wyman, President.

Imports and Exports fob the W eek.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general roeichandise
The total imports were $7 583,634, against, $6 972,974 the
preceding week and $9,499,732 two weeks previous. The ex-
ports for the week ended Deo. 23 amounted to (4,672,165,against
$6,398,913 last week, an 1 #6,723,333 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Deo. 23 and for the week ending (for general
merchandise) Dec. 24; also, totals since the beginning of the
ilrst week in Januarv:

foreign imports at krw tore.

For Week. 1883. 1884. 1885. 1886.
Dry Goods......... *1.491.900 #1.440,528 #2,1675*45 *1 906,580
aen’'l mer'dlse.. 5.917,494 3,41.6,751 6 453,743 5,657,104

Total........... 47,443,394 *4,907,279  *8.621,288 *7,563,684

.Since Jan.-1,
dry Goods......... *119.162,671 *100,305.918 *97,924.079 8113,106.880

len’l merdise.. 333,516.393 308.124.118 2.-1 672,290 312,.23,234
To'.al 51 weeks. *452,679,t'70 i'417.430,036 *373,596.375 -425,330,114

In our report of the dry goods trade will be found the im
ports of dry goods for one week later. ~ »

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Dec. 28, 1886, and from January 1, 1886, to date:

BXPOBTB FROM NSW YORK FOB THU WBKK.
1883. 1884. 1886 1886.

*5,432.5 *5,382.592 *4,765,899 *4.672,175
343,580, 323 325,131,414 316,784, 1)23 309,172,466

*349,012,838 *330.514,006 *321,550,522 *313,844,641

For the week...
Prev.reported..

Total 51 weeks.

The following table shows the exports and imports of spec»®
At the port of New York for the week ending Dec. 25, and

since Jan. 1, 1886, and for the corresponding periods in
1885 and 1884:
BXPORT8 AND IMFOBTS OF SPBGIB AT NBW TORE.
Exports. Imports.
Bold. . i

Week. Since Jan. i. ltees.. SinceJan.l.

ire&tBritain.......... *15.400 *12,572,865 *827,305 4.589,621
dranee___ 11,680.539 1,36»,145 10,579,717
iermany. ... 5,473.012 27,538
¥est Indies. 6,684,907 165,493 3,359.432
50,052

ronth America....... 651.103 2,830 405,296
Allotheroonntries... 10,743 758.-18 273,849
Tatal 1886... *26,143 m37.623,731 *2,364.773 #31.384,505
Total 1885 128,77* 8,019,206 616,727 15.111,280
Total 1884.. 5,ui0 38,166 6.8 394,140 23,201,378

Silver.

treat Britain ........... *112.000 *8,856.121 [T *1,092
France. 39,200 505.977 68,760
German 103 650 31.23
Vest Indi 554 248 908 23,638 1,154,852
Mexico.......... 97.9-0 31,604
soath Americ . 2,250 102,403 3,403 481,859
Allother countries... 2,850 111,702 61,613
Total 1886........... *176 884 49,328,761 *124.86! $2,131,018
Total 1885. . 296.492 15,692 892 14 4 2.013,9/6
Total 1884........... 369.541 14.319.-82 >87 6  3.463,487

Of the above imports tor trie week m 1886, $5,323 were
American gold coin and $315 American «diver coin. Of
the exports during the same time $10,743 were American
gold coin and $584 were American silv«r c<in.

United States Sab-Treasury.—Trie following table show
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :
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Balances.

Date.  Receipts. ~Payments. Coin. Coin Oert's. Currency.
9 9 $

Dec. 25 $ 9 .. Holiday..
«" 97 11,617.973 .11,497,358 127.898,162 26,176,635 19,480,446
w 28 1,889,534 2,664,399 128,230,593 24,984,434 19,575,295
« 29 1775376 2,657,199 128,609,689 24,752,712 18,546,148
« 30 1,177,780 2,288,425 128,987,159 23,363,540 18,447,206
"31 805,741 1,370,848 129,134,295 23,232,380 17,886,123
Total .. 17,276,404 20,478,724 ..cccevvvvvncrnnes | SO
“115th Call for U. 8. Bonds.—The Treasury Department

has issued this call under date of December 28, 1886, retiring
$10,000,000 of bonds on Feb. 1, 1887. These are three per cent
bonds issued under the act of Congressapproved July 12, 1882,
andnumbered as follows:
$50—Original No. 47 to 49. . .
$100—Original No. 583 to 609, and original No. 9,940 to original No.
9,969, both inclusive. — .
$500—Originai No. 246 to original No. 266, and original No. 4.230 to
original No. 4,234, both inclusive. . )
$1,000—Original No. 2,017 to original No. 2,175, both inclusive, and
original No. 23,749 to original No. 23,777, both inclusive.
$10,000—Original No. 5,316, to original No. 6,325, both inclusive.

Total, $10,000,000.

Des Moines Osceola & Southern.—At Des Moines, la., Judge
Love, of the United States Circuit Court, has filed a decree
ordering a sale of the Des Moines Osceola & Southern Railroad
to satisfy judgments against it held by bond and other lien
holders. The road has been operated by a receiver for the last
two years, and an effort will be made to clear up its indebted-
ness and reorganize it. E. R. Mason, the present receiver, is
appointed commissioner to conduct the sale. The road runs
from Des Moines to Gainsville, a distance of 113 miles.

Wabash St. Louis & Pacific.—In regard to the application
of the Purchasing Committee to Judge Gresham to have the
Chicago and St. Louis divisions turned over to them, the mat-
ter came up in Chicago on Thursday, Dec. 30, and the judge
said that no tenders had been made, and it was not proper to
act in so important a case unless tenders were formally made
in writing by the authorized parties. For these and other
reasons he should refuse to modify his decision, and Judge
Cooley, the new receiver, would take possession of the Chicago
Division on December 31. Judge Cooley has furnished a new
bond for the Chicago Division as receiver, and will take pos-
session of the Decatur & East St. Louis and all the lines East
of the Mississippi River on the same date. ] .

— At St. Louis, Dec. 29, the Wabash Purchasing Committee,
consisting of Edgar T. Welles, O. D. Ashley, Thomas H. Hub-
bard and James F. Joy, appeared in the United States Circuit
Court. General Hubbard appeared for the Committee and ex-
plained its functions to the Court. The Committee, he said,
paid $625,000 for the paper title to the Wabash, but did not
make application for possession of the property, because, while
they had sufficient money to pay the receiver's indebtedness,
they would not have any left toward the payment of the two
years' accrued interest on the bonds of the lines east of the
Mississippi. It was not probable that the earnings of the lines
would be sufficient to meet these obligations, judging from
the earnings of 1884 and 1885. The interest was 7 per cent on
most of these bonds and they were shortly to expire. So it
had been proposed to fund the accrued interest and reduce
the future interest to 5 per cent, with an option to the bond
holders to take new sheets of coupons, extending the bonds
for forty years. Of the $27,000,000 bonds, holders of $10,000,
000 consented. Four millions of those not consenting origi
nated the proceedings in Chicago in which Judge Gresham
rendered his decisjon.

After some preliminary remarks, Judge Treat read the fol
lowing order: o o

The receivers will relinquish all roads east of the Mississippi to
Receiver Cooley, appointed to have charge of them under the order of
the Seventh Circuit Court. We understand there are lines east of the
Mississippi that are not within the terms of that order, roads that
begin nowhere and end nowhere. It also appearsfrom the receivers’
report that every one of such roads, with one exception, I think, has
been operated at a loss. It would be folly for these receivers, then, hav-
ing no control of the main lines, to continue the operation of these
branches and incur still further losses. So the order will be that they
wiil cease to operate all lines east of the Mississippi whose earnings
shall be less than expenses, unless within thirty days they are given a
guarantee against loss in the operation of such lines. urther they
will deliver to Reoeiver Cooley all books of account of such roads,
They will, however, retain possession of all general books of aocount,
but will give Judge Cooley every facility for their examination.

The receivers will retain possession of all moneys now in their hands,
or that may hereafter come into their hands from the earnings of the
roads remaining undr their management or from the purchasing com
mittee, subject to the orders of this Court. They will 3" M
Receiver Cooley all the roIIin_? stock covered by the mortj
lines surrendered, and they will reF_ort all disputes with s r
respecting apportionments of rolling stock to this court.

Tne operation of the lines remaining under the control
oeivers will be independent of the ooeration_of lines east < .
and they will make the best arrangements with Reoeiver Cooley aud all
other parties for transfer of business that are possible. . i

The officers and employes of the lines operated by these receivers will
coniine themselves to their services. The object of this order is to make
the operations of the lines east and west entirely separate and indepen-

dent.
There will be no dismissal in this case of any parties, choses in action,
(»jl_u risdiction of parties or property now in thiscourt. i

he receivers will report separately as heretofore the earnings and
expenses of lines in their charge up to Deoember 31.

t appears from the statement furnished us by the master that there
are now $750,000 outstanding receivers’ certificates. We think, there-
fore, that the Purchasing Committee should be directed to pay into the
registry of this court within sixty days, $1,000,000 in cash or receivers’
certificates, and give bond to comply with all the orders of this court.
Then to take the possession of the road subject to all further orders of
this court. 3 ) ;

The press dispatch reporting the above says that the lines

east of the river, the operation of which will be abandoned
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under the order printed above, unless the receivers are guaran-
teed against loss, are the following: Eel River Railroad,
Detroit Butler & St. Louis Railroad, Attica Covington &
Southern Railroad, Springfield & Northwestern Railroad,
Peoria Pekin & Jacksonville Railroad, Pike County Railroad,
Champaign & Southeastern Railroad and the Madison County
Railroad. The rolling stock ordered to be turned over to
Judge Cooley will not be sufficient to operate the roads of
which he will have control, as most of that covered by the
mortgages on the lines east of the river has long ago been
worn out or so diverted that it cannot be_recovered.

—Judge Trimble sold the Omaha Division of the Wabash
St. Louis & Pacific Railroad Dec. 28 for $1,400,000. It was
bid in by E. W. Sheldon, of New York City, for the bond-
holders. The property extends from EIm Flats, Mo., to
Omaha, a distance of 143 miles.

-The attention of investors is called to the advertisement of
the American Investment Company of Emmetsburg, lowa,
with offices at No. 150 Nassau Street, N. Y. This company has

large paid-up capital and a surplus now amounting to
$75,000, and is situated in one of the best sections of lowa for
securing loans. They offer first mortgage farm loans paying
7 per cent interest. They also issue 6 per cent debenture
bonds running tenyears, which have the security of their paid-
up capital and surplus, together with the mortgage loans
deposited with the Mercantile Trust Company of this city.
Investors can obtain, by writing to them, their explanatory
pamphlet and references.

—Attention is called to the card of Messrs. W. P. Wight &
Co., in the Chronicle this week. This firm has been recently
organized and is composed of energetic and well-known busi-
ness men. Mr. Wight, the head of the firm, has been for a
number of years a member of the New York Stock Exchange,
and Mr. Creighton, the office member, has been connected with
the well-known house of James T. Bates & Co,, while Mr. A;
B. Claflin, the special partner, is the son of the late Horace B.
Claflin of this city, and but recently a partner in the firm of
S.v. White & CJ3.  The firm commences business under the
most favorable auspices.

—NMessrs. Griswold & Gillett call the attention of careful
investors to their Fort Smith & Van Buren Bridge Compan?/’s
first mortgage 6 per cent sinking fund gold coupon bonds, also
to the Grape Creek Coal Company’s bonds due 1916, and the
Knoxville & Ohio Railroad Company's 6 per cent gold bonds
due 1925. Investments at 6 per cent gold are getting scarce,
and as to the security of these bonds Messrs. Griswold &
Gillett will furnish all desired information.

—Messrs. N. W. Harris & Co., bankers, of Chicago, with an
Eastern office in Boston, give notice to-day of a striking list of
municipal bonds which they offer for sale. Their card will be
found at length on another page, under the head of “Banking
and Financial.” The firm is one of some years’ standing, well
known in Chicago, and also known to readers of the Chronicle
as dealers in Western investments.

—NMessrs. Post, Martin & Co. offer $500,000 of Series “A” 5
per cent bonds of the National Water Works Investment Com-
pany. This is a comparatively new and attractive form of
investment, and merits particularly the study of investors,
who can find many particulars in the advertisement else-
where, and can get further information if desired from the
firm above named.

—Attention is called to the notice of sale on Feb. 1, 1887, in
the city of Richmond, of the property and franchises of the
Southern Telegraph Company. Messrs. Turner, Lee & McClure
of 20 Nassau Street are the attorneys for the Farmers’ Loan &
Trust Company, plaintiff, and can give any information not
contained in the advertisement on anothsr page.

—The card of the American Loan & Trust Company of this
city appears in the Chronicle to-day. This institution is
managed by some of the best known and most responsible
citizens of New York, and parties having business in this line
will find all the facilities of a first class trust company.

Boston Banks.—Following are the totals of the Boston bank?:

1886. Loans. Specie. L. T’nders.1Deposits.* Cireula’n Agg.Cl'ngs.

$ 1 % 9
146,1%7,600 10,45%200 3,508,200 111,566,700 13,257,800 88,122,431
Dec.ll 148836500 10.712:600 3,610,000 110/534'500 13,183:200 96,912,468
« 24 144,020,100 10.245.600 3,282,100 106,632,800 13,109,500 73,379,915

Philadelphia Banks.—The totals have been as follows:

1886. Loans. Lawful Mon’y Deposits.*  Circula’n Agg.ClI'ngs.
Dec. 11 8778%900 22,95%,600 85.7é$2.7oo 4.029.750 63,3458,547
S7ETT 87'888'100 21795200 84.642.700 4.023.750 68,912,529
« 240 86,578,700 21478400 83,230,200 4.030.750 55,023,544

* rHcIndiTIff fohft torn * dnP to othAT banka
giW &iixg and JftimaciaX.
CITY OF SCRAITO03J
4 PER CENT BOW DS.
TERMS ON APPLICATION TO

HARVEY FISK & SONS;
BANKERS,

28 Nassau Street, New York.
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~N 75,000 *

FORT SMITH & TAN BUREX BRIDGE CO’S

FIRST MORTGAGE SIX PER CENT SINKING FUND TWENTY-
FIVE YEAR GOLD COUPON BONDS, GUARANTEED,
PRINCIPAL AND INTEREST. BY THE

ST.LOUIS & SAM FRANCISCO RAILROAD CO.

GUARANTEE INDORSED ON BONDS.

PRICE! 106 and INTEREST.

Pays Investor about 5 1-2 Per Cent. 108 Is now Rid for

the First Preferred Stock of the St. Louis &

San Francisco Railway Company.

GRISWOLD & GILLETT,
NO. 3 WALL STREET, NEW YORK.

GRAPE CREEK COAL COMPANY,

Of Danville, I1IlI.

FIRST NORTGI1IGE 6 PER CENT SINKING FEND

RONDS, DEE 1916.

INTEREST PAYABLE APRIL AND OCTORER,

AT THE FARMERS’' LOAN AND TREST

CO.,, N. Y., TRESTEES.

The-e bonds are a first and only lien upon one of the most valuable
and well-esraMished coal properties in tbe State of Illinois, consisting
of over 2,000 acres of coal land, 122 houses, a well-stocked store,
ample farm buildings, and all the machinery, plant aud appliances—on
which there is no indebtedness whatever except this issue of bonds.

Of this issue $125,000 aye setaside and held in trust by the Farmers
Loan & Trust Company, of New York, and cannot be used for any
other purpose than for buying more coal lands, bui’ding more houses
and making additional permanent improvements to the property
$300,000 of these bonds have already been sold, and are held for
investment by some of the most conservative investors in this city
State, and throughout New England, including many of the leading
Savings Banks, Bank Presidents and Trustees.

A sinking fund is provided in the mortgage for the payment to the
Farmers’ Loan & Trust Company of $20,000 per annum, beginning
April 1,1891, for the redemption at par of that amount of bonds each
year, until the entire issue isredeemed and canceled.

Tlierental from the houses and the profits from the store,
screenings and the farmswill more than pay the Interest
on the entire Issue of bonds without touching the profits
from the sales of coal.

For the two years and eleven months ending April 1,
1886, the company earned $169,462 and 51-100, or nearly
6 per centon $1,000,000, and with the additional plant to
be put upon this property It should earn 6 per cent on
$2,000,000, while the interest charges are’only $30,000
yearly.

We offer a limited amount of these bonds to investors that are seeking
safe securities for investment, and we look upon them, atthe price
offered, as the most profitable investment in the market, paying the
investor about 6 1-2 per cent interest.

Price, 95 and accrued interest.

GRISWOLD & GILLETT,
NO. 3WALL STREET, NEW YORK.

KNOXVILLE & OHIO RAILROAD CO.
FIRST MORTGAGE SIX PER CENT GOLD BONDS DUE 1925
Interest Payable'January and July,

At Central Trust Company (Trustee) New York.

For further particulars on all above Bonds call on, or address,

GRISWOLD Sc GILLETT,

No. 3 W all Street, New York.
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atul financial.
$80,000 CITY OF CLEVELAND, O.
4*2% s. a. Board of Education Bonds, $1,000 each. Due 1893.

Assessed valuation..........cceiniiiniiiicineceee e $89,000,000
Total debtyboth city and echojl, less W. Wks. bonds

and sinking fords... ..t $4,518,765
POPUIATION ..o 200,000
$12,500 PERRY COENTY, O.

6% s. a. C. H. Bonds, $500 and $1,000 eaob. Due 1890-91.
Assessed valuation... $9,900,000
Total debt. $95,000
Population... 4«,C00

$29,000 MERCER COENTY, O.

6% s. a. Road Imp't Bonds, $500 and $1,000 eadi. Due 1888-94.
Assessed Valuation. ... $7,500,000
Total debt... $210,000
Population... 26,00

$59,000 CITY OF LIMA, O.

5% s. a. Water Bonds, $1,000 each. Due 1916.

Assessed valuation........coinincnnicicnicnenens Qevrrenen $3,163,906

Total debt, except for Water Works... $110,000

Total issue of Water Works Bonds $356,000

PopUlation, OVEr ... 13,000
$28,000 SCOTT COENTY, IOWA.

5% s. a. 0. H. Bonds. $1,000 each. Due 1890-91.

Assessed valuation........ccccooiiiiiiiiiccecce e $10,000,000

Total debt. $120,000

Population... 41,956
$24,500 CITY OF MARSHALLTOWN, IOWA.

5% s. a. Funding Bonds. $500 each. Due 1906.

Assessed valuation... $1,857,840

Total debt. $34,921

Population.... 8,298
$35,000 CITY OF CLARINDA, IOWA.

5% s. a. Water Bonis, $1,000 each. Due 1906.

Assessed valuation...........ccceeeeeeeeennen. $702,821

Total debt.... $35,000

Population.... 3,343
$10,000 POWESHIEK COENTY, IOWA.

5% s. a. Refunding Bonds, $1,000 each. Due 1906.

Assessed valuation......... . $5,655,086
Total debt... .......... $30,000
POPUIATION ..o 18,203

$25,000 CITY OF RELOIT, KAN.
6% s. a. Refunding Water B m is, $L 000 each Due 1906-16.

Assessed valuation.........c... $442,790
Total debt. i $26,000
POPUIAtION ..o 3,800
$20,000 CITY OF GREENVILLE, MICH,
f% s. a. Water Bonds, $1,000 each. Due 1891-1900.
Assessed valuation.......cceceeveeeeeeennnns $1,048,526
Total debt. i $25,000
POPUIAtION....ocoiiiiiicce e ceere e 3,600
$8,000 CITY OF CHILLICOTHE, ILL.
6% Improvement Bonds, $1,000 each. Due 1888-95.
Assessed valuation................. et e et m et e ereeraeereans $173,138'
TOtAl dED T $3,000
Population......ccccccvevnene 1,127
$4,000 KANKAKEE COENTY, ILL.
10% Bonds, $1,000 each. Due 1891.
Assessed valuation.......ccoiiiiiiiiic e $5,445,641
Total debt.....coeceiiiicce $108,000
POPUIATION ..ottt 28,000

$14,700 NERRASKA SCHOOL 7’s.

Of selected Districts and various denominatious and maturities. No
District can issue bonds in excess of 5 per cent taxable valuation»
and school bonds aré all registered with State Auditor.

Where interest Is not payable In New York, we will collect coupons,
and remitin New York exchange, freo of charge. Any additional infor-
mation desired furnished on application. Telegrams may be sent at our

expense.
vV W. HARRIS Sc CO.,
Bankers,

115-117 Monroe Street, Chicago.
56 Devonshire Street, Boston.
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tiaukers?7 flSaxcttc*

O v iuBN &as.
Thbe followlmr dividend« have recently neen announced:

When Bootee Vlogea,
/fame of Vompany. CFe’ﬁE Payable. (Dayt incintive.)
hoc Rkailrzf)ad*.
Beec reek. pi*
CanadaS ou thern l;)l’an. %g tt% Eg?{ Zj_g
Chicago R. I & l'a-ofl« (g 203 ec. 8 to Jan. 20
Delawaie L A/ Western.. n to Fell 12
Duhnque&Sloux OL.y.. :lL%Jigg 21 to Jan. io
H oiisok mo%) i ¢Jau 1d to Feb. 17
Lake flu r. Mich. Southern . 10an. 9 to Feb. t
Lnnir I-daii'l (piar) ... . 1% ] 16 to Feb. 17
Michua = euiral ... an- % o ——
Mlnﬁrallchmun(q I_) Gt Jan.
ashville <t vqr.L ni“(quar) A e

N. Y. C nt. * Hud-* >n *q ia*.). 15 Jan. 1 to Jan 16
P. Ff W &Clu« up guar (quar) .

(quar.)....... 2
Vermont Valle of 87 9
Worcester NaHIPia & Rochester...

Rank*.

Long Island (Br .okljn) ......
National Bank of ilie Rep ’IJDa” 1% EO jJan. g
North River... ec o Jau.

St. Nleh »las...

Thilid National.... ...

UniteuStHi» s National (quar)...
Inuit ance.

Niagara Ft «......cccceveiininnnne SR .

p rr P*re

wai.i. Wi'itadr, i*KH>At, December 31» 1S8B-5 P. 91.

The Money Market and Financial Situation.—The year
1886 closes with strong markets and a generally hopeful tone
perceptible in business circles. It may fairly be said that the
year has been, upon the whole, the best that we have had since
1830, as the course has been a crescendo, and the last quarter
has developed the strongest tone and the largest growth in
business that has been known for along time past. This is
much better than to have the year open finely and then dwin-
dle down towards a dismal state of affairs at the close.

The Railway Age estimates now that the new railroads con-
structed- this year will foot up some 8,000 miles, of which a
large part has been constructed by a few of the leading railroad
companies that have been branching out and extending their-
lines at a rapid rate. * m

The imports of gold towards the close of the year have done
much to help our. financial situation, and these imports have
recently seemed mu-di more Iegitimate according to the natural
course of exchanges, bi-cmse the foreign trade balance has
been such as to warrant them. For the mouth of November
there was a large excess in the exports over the imports of mer-
chandise, and a handsome balance in favor of the United
States.

The Clearing House bank statement to-day is particularly
favorable, shoving an increase of $5.415,100 in specie, $1.523,-
100 in legal tenders and $7,596,200 in deposits, giving aresult
of $5,039,150 increase in the surplus reserve, which is now
$13 271,350. This, together with the easy rates of money the
past ten days, gives the impression thit the stringency in money
at the time of the bite stock panic was in great part artificial.

The open market rates tor call loans during the week on
Stock and bond collaterals have ranged from 3 to 8 per cent,
and to-day the rates were 4®8 per cent. Prime commercial
paper is quoted at 5@ 6" per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie >f £310.000, and the percentage of reserve to
liabilities was 35f, against 40 3-16 last week; the discount
rate remains unchanged at 5 per cent. The Bank of France lost
12,475,000 fr.ncs in gold and gained 125,000 francs in silver.

The New York Clearing House banks, in their statement of
December 21, showed an increase in surplus reserve of
$3,224,000, the total surplus being $7,232,200, against $4,008,-
300 the previous week.

Tne following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing.House banks:

1886 1885. 1884.
Dec. 24. Dec. 26. Dec. 27.

L d die. 3*343 484. 0> "*ec. $5 209 600 $336,939.300 $295 874 2
A 3"0i Iic. 2,917.000 90,988,200 o&

Infter'ncet fr'vi
Previous Week.

S
C?rculatlon -

7.9U3.000 Dec. 1\100 9,924,400 ll 61* 670
Netdeposits.  3f 1.672.40** It0, 2.019.2<)0 373,953,006 335 272,10 i
Legal tenders. 17.847,300 Deo 215.300 27,212,700 S6 592.300
Legal reserve $87.919.100 ">ec *52 ',300 $93,489.250 $93 819,0 5
Reserve held. 95,150,300 luo. 2,701,700 118,200,9 »0 124 762.600
Surplus *7,232.100 fnc. »3,2240W $24,712.650 $1* 914.775

Exchange.—Sterling exchange has been moderately active
most of the week, though the'business was increased somewhat
at one time owing to the demand from arbitrage h uses in con-
nection with f reign sales of our stocks. The stringency of
money in Loudon aho stimulated the rates of sterling here, and
they have been a ate strong during all the latter p»rt of the
week. Posted rates are up to 4 81 and 4 85. The receipts of
gold since our last reportbave amounted to about $5,500,009; -

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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To-day the rates on actual business were as follows, viz.
tankers’ 60days’ sterling, 4 80@4 80”; demand, 4 84J@4 84$.
Cables, 4 84%@4 85. Commercial bills were 4 78%$@4 79;
Continental bills were: Francs, 526J@i 26Jand 5 23| @5 24fi
reichmarks, 94]@94| and 95; guilders, 39]id>39f and 39| @40.

The following were the rates of domestic exenange on .New
York at the under-mentioned cities to-day: 8avannah, buying
par, selling premium; Charleston, buying i@S-16 dis-
count, selling par; N>*w Orleans, commercial. 150c. discount,
bank, par; at. Louis, 75c. discount; Chicago.50@60c.discount.

The rates of leading bankers are as follows ;

Demand.
4 85

December 31. Sixty Dayt.
Primebankerer'eterling billson London
Primecommercial
Documentaryooinmeroial..
Paris(franos)....... ..cceeee

4381

S 470%»4 79%
L 4T78% 4 TOM

® S99 30116 301516040

! 39%« 391»

IPn\}gthel{fcc'jl‘[n;!)r(%Eolr'ln(tjf'le'lr(Srelchmarksl 94%<>94% 1S)5_®95%

United State» Bond».—Government bonds have been only
moderately active, and the changes in prices not important.
The 4s have improved a little, while the 4°s remain about as
quoted last week. $10,001) of the 3s sold at 101. The one
hundred a d forty-fifth call for bonds has been issued by the
Treasury Department, retiiing $10,000,000 of the 3 per cents,
and maturing February 1

The closing prices at the N. Y. Board have been as follows;

Interest Dec. Dec. Dec. Dec. Dee. Dee.
Periods. 25. 27. 28. 29 3J. ¢1»
-Mar *110% *110% *110% *110% *110%
4%s. 1891 180 & Mar ! 1100 UOK *110% *1109 110%
4s, 1907 g Q--Jan. - 15705 12 %*127% 128 *127%
is. 1907. oup. Q.-Jan %299 128> 129 *12 % 128%
35, option U8, . reg O.-Feo. 10 %*101% 101 *10078*100%
88, cur'cy, 05, .16g J. & J *12 178 *125% *125% *125 *125
Bs curey’ 98 . reg J. & J *12706 *127 M*127% *127% *127%
Bs curcy. 97 "'reg J & J %12 o *1299% *12-78*12978*12978
65, 33?85 '98.. "rea' J &3 #1319 *135  *13178*131% *131%
, ' 98! .reg. J. . * x
68, onr'ey. '99.. ..T€g J. & J %134 *134% *135 *134% *134%

*This is the price bid at the morning hoard: no tale was made.

Stale and Railroad Bonds.—The business in State bonds
has been extremely limited, both as to the number of classes
dealt in jjnd to the amount of the transactions. There are no
changes in prices worthy of special mention.

The railroad bond market is largely influenced by the course
af-the stock market, hence in the early part of the week ti"e
dealings were quite light, though relatively more active than
stocks. Later the business improved in volume and prices
have been much firmer, though there was no special weakness
apparent at any time. With the increase in the volume of
business came considerable strength, and several classes were
advanced quite materially, including Atlantic & Pacific Ists
and incomes, St. Joseph & Grand Island incomes, Fort Worth
& Denver Ists, &c.

Railroad and Miscellaneous Stocks.—The market opened
on Monday dull and rather weak, the coal stocks being
depressed by a strike of Reading employes and prices generally
were weak in consequence of the holiday at London. On Tues-
day, however, prices were stronger, though the market was
still quite dull, owing to the interruption to cable communi-
cation with England by a severe storm there. Since then the
market has been much more active and very strong, and, in
fact, a complete change has come over its tone and tendency,
the buoyancy having been quite noticeable in the past few
days, and the bulls again in the ascendant. The Southern
stocks have again come into some prominence in the market,
and the dealings in a few of them were heavy. Richmond
Terminal has been specially prominent and advanced sharply,
and other strong stocks of this cla*s are Louisville & Nash-
ville, Chattanooga, the Norfolk & Westerns, East Tennessees,
*&0. In connection with this movement the rumors of an im-
portant large consolidation of Southern roais has been revived,
though it is principally due to active manipulation.

Next in prominence have been the coal stocks, Reading
having been very active and advanced on the settlement of the
8rike, Lackawanna actively bought on bull manioulation, and
Jersey Central boomed on the termination of the lease to Read-
ing and the hope of an advantageous traffic agreement with
that company. m

There were few developments of anv importance during the
week, and little change in the general financial situation; money
is easy, sterling exchange is higher, gold is still arriving from
abroad, and the January disbursements for interest and divi-
dends are at hand; so there is no prospect oi any disturbance to
the money market for some time to come. A favorable feature
to the market, too, was the statements of the Vanderbilt roads,
and they had a simulating effect on those stocks and on the
gmeral market, though largely discounted beforehand.

In regard to other stocks there was nothing new of im-
portance, though the improvement in prices has been very
general and extended to the entire list. The change in the
market was somewhat of a surprise at this time, as a rather dull
and drooping market was generally looked for.

To-day, Friday, there was a firm and steady tone to the gen-
eral marxet and a satisfactory closing for the last day of the
year.
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PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DEC. 31, AND FOR YEAR 1886.
HIGHEST AND LOWEST PRICES.

STOCKS.

Active KK. Stocks.
Atlantic & Pacino..
Canadian Padtic.
CanadaSonthern
Central of New Jersey
Central Pacltlc.........
Chesa eake A Ohio

1st pref

Do . 2d pref..
Chloago Burlington & Qumcy
Chicago Milwaukee A St. Paul

. o pre
Chicago A Northwestern.......

. o pref.
Chicago Rock Island & Pacific
Chlcago St. Louis A Pittsbur

pre
Chloago St. Paul Minn. A Otu

CIeveIandCoI Cin.A Indlguap
Columbus Hocking Val. A Toi.
Delaware LackawaunaA West
Denver A Rio G., assessui't pci

Do pre
East Tennessee Ya. A Git. R’y

Do 1st pief

Do 2d pref
Evansville A Terre Haute
Green Bay Winona A dt. Paul
Houston A Texas Central....
Illinois Central.........c.ccccevee
Indiana Blooiuiugt'n A West'n
Lake Erie A West., ass’t paid.
Lake Shore A Mich. Southern
Long Island.............. .
Louisville A Nashville..
Louis. New All). A Chic
Manhattan Elevated, consol.
Memphis A Charleston.. .
Miohlgan Central...........
Mil. Lake Shore A West......

s} pref
Minneapolis A St. Louis.........

re
Mlssourl Kansas A Texasp
Missouri Pacific.
Mobile A Ohio
Nashv.Chattanooga A8t. Louis
New York Central A Hudson
New York Chic. A St. Louis..

Do pre ref
New York Lake Erie A West'n

Do pifef.
New York A New England___
New York Ontario A Western
New York Susq. A Western.f
pref.

Do
Norfolk A Western..
pr

o
Northern Pacific

Do

Ohio A MISSISSIpppI
Ohio Southern
Oregon A 1'rans-«'ontiuenta
Peoria Decatur A Evansville.
Philadelphia A Reading........
Richmond A Alieg., receipts..
Richmond A Danville. .
Riohin’d A West P'ntTermInal
Rome Watertown A Ogdeusb’g
St.LoBis ASan Francisco.....

o

Do
St. Paul A Duluth
D

0
St.Paul Minneap. pA Manitoba.
Southern Pacific Co......coeueen
Texas A Pacific, trustcert..
Union Pacific.......ccoovenevennnn.
Wab. St.L. AP., P.Com. rep%s

Do

RElscellaneoua Stocpks
ColoradoCoai A irou. .
Consolidated Gas Co.... A
Delaware A Hudson Canal...
Oregon Improvement Co.......
Oregon Railway ANav. Co..
PacificMail.....0ccccooeniicns
Philadelphia Co., Nat Gas ...
Pullman Palace Car Co____
Western Uuic>n Tele ra_ﬁ....

ISxpress Stoc
Adams
American .. .
United States....
Wells, Fargo A Co...
Inactive stock.

Atchison Topeka A Santa Fe.
Cedar Fallsa Minnesota......
Central lowa......ccocceeeiennene

Cincin. Ind. St. Louis A Chic..
Cincinnati Wash. A Baitim're.
pref

Do
Dubuque A Sioux City....
Joliet Steel Co......
Morris A Essex .
New York Lack. A Western .
Quicksilver Mining Co..........

Do pref...
Rensselaer A Saratoga ......
St. Louis Alton A Terre Haute.
Toledo A Ohio C«ntral, prei..
Virginia Midland.
Cameron Coax...
New Central Coal......co......
Tennessee Coal .v iron ..
Various Stock«, &c. (Uni
Amer. Cotton Oil Trust.........
Pipe Line Certificat s .
St. Loms Ajrk.. a Texas..

1st mort
Do 2d ni'rt 1

Saturday.

Deo. 25.

Monday,
Dec. 27.

11 11
66*2 673s
62% 6278
50 50%
41*e A41*2
83q 838
*15  16*2
10 10
'135*2 136
877 89%
'117% 118*2
1125a 113
140  140*2
126% 126%
*14*2 17
*35 38
45 45%2

*63% 64%
34  34%

131*2 13338

*32 323
57% 58
14% 14%
74%2  74*%2
28  28*4

*11*4 12*4
39*2 43
15*2 16

"93% "94*2
61% 63

156*2 157"
93 93*2

70

100 101
18 18
41% 41%
30% 31

105 105*2

*15 16

*78 80

112 1125s
12% 13

25*2 26
32*2 33*4

50% 51*2
*18*2 19
11*4 11%2
30% 31
*20 22
48 49
267 2678
593a 5y%
27® 277a

31*4 31%
29 2d
31% 32%

112 112
56%4 56*4
106*2 107
113 ~ 115
37 37
20% 21%
58% 60
18% 19
34% 34%2
36  36%
7% T7%4
100*2 101*4

100% 100%

48 48*4
110 111
138*2 139%

68% 69*4
137 140
109 109

62 62
128 132

94  94%

91 9

*5*2  6*4

*9*4 10
101 101

140*2 140*2
104% 104%
*5*2 8
27*2 27*2

170 170

*30 35

*58 60
37 37%2
45*2 46
61 62%
66*4 66%

*22*2  23%
98% 98%
54*2 54%

Tuesday,

Dec.

11
*6658

34*2
131%

57
*14*2
74%
*27%
85
12*a
*43

16

93%

92*2

62*2
*58
156*8

92%

X97%
*18
*41

30%
105*2

78
112%
13
25%
32%

50%
1

32
*91*2

30
*61*2
114

58

'106*2
1

114
37
20%
59

*18%

*33*4
36
77*2

100%

100*4
48*4

107

137%
68%

'136
108
62
'128

*13

*5*2
*9*4
100*2
125
138*2
104*2
6

*26*2

*29
56%

37
14%
43%4

61*4
66%
23*2
99

54*2

28.

35*2
133%
57*4
15
74%
28*2
87

13%
43%

16

14

6*4
10
loi
125
141
106
7
@

32
56%

40*2
14%
43*2

62%
69%
24
99%
55

Wednesday, Thursday,
Dec. 29. Dec. 30.
11*2 11% 11% 12
66*2 67% *67  67*2
63*4 64*8 63% 64%
52% 55 54% 56*2
42 43 43% 43%

8 8% 8% 9

*15 17 1 *16 17
10*4 1078 *10*4 11*4

135*2 136  135% 135%
89% 90*2 90 91*4

117*2 118*4 118*4 118%

113*2 U4% 114 114%

139*2 139*2 140 140

x125 12 "124*2 125*2
158 16% 16% 16%
38 38% 38% 39*4
46  47*4 AT  AT%

111*8 111% 111*2 112*4
64*2 65*4 64*4 65*2
35% 37*4 36% 38*8

133*4 136*4 135% 137
25% 25% 26*2 27%
57% 58*4 58% 60
147 15% 15*2 16*4
75 75*4  T77% 79*2
28% 29*2 29% 30%
87 88 87% 87%
13*2 13% 13*4 13%
42% 44 44*4  44%

134 134 134 134
15% 15% 16*2 17
95  96% 95*8 96%
93 94 94 94
62% 64*4 63% 65*4

157% 157*4 158 158
47 52 53 54%
93*2 94*2 94 95

*66 69 *66 69
98 98% 98% 98%
18% 18% 19 19%
43*2 43*2  43*4 44%
31% 32 31% 33

106 lu6% 106*2 108*4
15% 16 | 16 17*4
80 84%) 84% 87%

113*2 114% 113% 114%
13% 14*4 13% 14%
26 272 27 27%
32% 33% 33% 31*2
73 73 72% 74*2
51*2 52*4 51% 54*2
19% 19% 19*4 19*4
11% 12 11% 12
32 32% 32 32*2
22 22% 22% 23*2
48% 50% 49*2 51
27% 27% 27% 27%
60*2 61 60% 61%
27% 29 28% 29*4
31% 32% "32% 83%
29*2 3u*a 30*4 31%
33% 36*4 35% 37*8
10 10*2 10*2 10*2
33% 39*8 39  43*2

*92*2 95
30%2 31% 31% 31%
62*2 64 64*2 65

113% 113% 114*2 114%
58 58 58*2 5s*2

'106*2 107%

114 115 115 115
37 37 *36 37
21*2 22*4  22% 23%
59% 61% 61*8 62
19 19*4 19 19*4
35 35% 35% 36
37*4 38 38 39%
77% 78 78*2 80*4

101*2 102*2 102% 103
39 39*4 40 41%

101*2 102 102 102
48*2 49% 49% 50*2

108*2 110*2 110*2 110*2

138 139 138 139
70 71*2 71 73%

*136 140 *137 140

109 109 *107 109

*61 63 62 63

*129 132 *128

1713 17
13% 14*4  14%2 14*2
93*4 93*2
6 6 6 6
9 9*2  10*4 10*4

100 101  100*2 101

128 128  129*2 131
6*4  6%4
27%2 2772 27*2 28

170 170

*30 34
58 59 60 60
40 42 42 43%
41%2 42*%2  42*4 43*4
44 41*2  44*2 45*8
63 64% 63% 64%
68% 70*2 68*8 69%
242 2 24*4  25%2
99*4 99*2  99% 99%
*54% 54*2 54*2 -

These are the prices luu ano asked; no saie was made at the Board.

Digitized for FRASER
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Sales
of the Range for year 1886.
Friday, = Week, .
Dec. 31. Shares. Lowest. Highest.
H7, 117, 6,105 7 May 4 13% Nov. 20
61 Feo. 17 73 Oct. 18
34% May 4 71*2Dec. 6
55% 56% 42*4 Jan. 18 64 Sept.24
43*4 43*4 1,665 38 "Mar. 24 51 Deo. 2
*B% 9 gzg 7 May 6 13*4Jan. 8
16*4 17*2 340 13 _Apr. 30 21%Jan. 6
10 10 o8 ..82May 11 15% Feb. IS
13674 137% o 502 128% May 15 141  Nov. 20
908 o1+8 118,297 82% May 4 99 Sept.20
*117% 118*4 450 116 May 3 125% Sept. 20
114% 115% 21,735 104*4 May 4 120% Nov. 19
%gg*s %gg*z 309135 Jan. 18 144 Aulg. 9
131 Feb. 17
16% 16% 1,900 12618 MBY. 34 “Tgx Nov. 22
39 39% L1675 26%2 Mar. 24 41% Nov. 22
47% 48% 16,955 35x4 Mar. 24 55 Nov. 19
tI09  112*2 -%’828 97 Mar 24 116*2 Nov. 19
-63% 64*2 ' 2, 43*2 Mar. 24 75*2 Nov. 19
87% 38*8 15900 5606 May 3 45*2 Nov. 20
136*4 137*4 179,491 175" jan. 19 144 Deo. 4
27% 28*2 1510 "21%4 May 4 35% Deo. 6
60 61% 6, 52 530 Dec. 21 63% Nov. 30
16% 16% 11,530 11" Oct. 9 18% Deo. 7
79*4 79*2 2.30¢ 67 Sept. 17 83% Dec. »
31 31% 10,670 24 pec. 15 35% DeO. 6
87*2 88 905 g7*2 Jan. 29 91% Sept. 15
13% 13% 59M) "8 " jan. 16 14% DeO. 9
*4 442 2,600 25  Mar. 23 44*4 Deo. 30
133 133 424 130 Dec. 16 143*2 Feb. 9
16% 17 783 "12  July 17 28% Jan. -
144 Nov. 15 22*4 Oct. 19
95% 96% 68,420 76x8 May 3 100% Deo. 4
1«90 g0 " Jan. 20 100 June 21
65*2 67*4 49,614 330 May 3 69 Deo. 9
62 63 00 32" Mar.25 71 Dec. S
158*4 158*4 1,200 120 Jan. 2175 Oct. 16
55 60 10,300 "29 May 19 69% Nov. 22
93% 93% 3,420 12 May 4 98% Deo. 6
*65 67 22 Jan. 28 71*2June 3
98% 98% 2,602 50*4 Jan. 18 103 Deo. 9
*19*2 20 | 630 16*4 Mar. 24 23% Nov. 19
44 44*2 1560 40 Dec. 15 62*8 Nov. 20
32% 33*4 19,210 21 May 3 18+ Nov. 30
107*2 108*2  9.874 100% Mar. 24 119 Oot. 14
17*4 18 1.800 || May 2. 21% Nov. 26
87  g8*2 11.100 43«4 Apr. 29 105*8 Dec. 10
tlI3*4 114% 10,818 98% May 4 117% Dec. 3
13% 14% 9,600 43 Mar. 24 17% Oct. 18
28 28*4 3,990 11 May 4 31 Oct. 18
34 34% 41,395 220 May 3 38% Dec. 4
73 73% 1,830 50%2 Jan. 18 81*2 Sept. 24
54  559% 45,66 30*2 Mar. 24 68% Oct. 5
20 20 47 15 May 3 22% Deo. 14
12 12% 7210 6 Feb. 1 12*2Dec. 9
32% 33*4 7,898 17*8Jan. 25 31*2Dec. 18
21% 23 64<0 8 Mar.25 27% Dec. 6
50% 52% 31.910 25 Jan. 25 59% Deo. 6
27*2 27% 2,120 22 May 4 31% Deo. 4
61*8 61*2 8,34  53*2 Mar. 27 66*2Deo. 2
28% 29% 9,515 19% May 3 35% Nov. 22
13 2Mar. 24 . 2% Nov. 4
"33*8¢ "34 16.982 25 Mar. 24 38 Dec. 4
31*2 32% _ 4,700 16 Mar. 24 34% Nov. 22
36*4 36% 285,345 18*2 Feb. 5 53% Nov. 30
2 May 3 15% Nov. 15
75 Mar. 1200 Nov. 15
42*4 43% 94,035 279% Sept. 1 77*4 Nov. 23
94 95 607 25 Jan. 18 96 Nov. 29
31% 317 2125 17 May 5 36% Nov. 16
64% 65 3,400 37*2 May 5 72% Nov. 15
114% 114% 688 97 May 5 118*2 Nov. 13
57*2 58 900 37 Jan. 18 67 Apr. 12
106*2 107*2 200 99% Jan. 26 114 June 16
115 116 550 106% Jan. 19 124% Oct. 14
36*2 36*2 1,025 "30*4 Mar. 17 412 Apr. 24
23*4 24% 50,025 17*40Oct. 1 28% Nov. 30
61*2 62*8 46,380 44*4 Mar. 24 68*4 Deo. 2
19  19%2 , 12 May 14 24% Dec. 6
35 35% 2,500 23% May 20 41% Dec. 6
39 40 14,945 21 May 4 41*4Dec. 4
80 g0*2 5,116 74% June 3 111 Feb. 8
103 103% 8,823 87*4 Jan. 18 108*2 Feb. 13
43 45 1,4S1 16 June 8 51 Dec. 6
101 104% 1,398 93 May 4 109% Sept. 14
50% 51*2 12,925 45% Dec. 15 67 Jan. 2
110" 110 3,460 | “1i% Oot. 14 130*2 Nov. 17
140 140%4 177 128 May 3 147% Oct. 14
73 75*4 93,595 60*8 June 9 80*2 Nov. 30
*137' 140 136*2 Dec. 21 150 Feb. 12
*107 109 .56 101*2 Jan. 28 111 Aug. 10
*60  6it 317 51 May 15166 Feb. 26
*128 119 Mar. 26 130 June 22
.dug 18199% Nov. 19
- Tdiajrly29
% . 5
6% 6+2 .
10 10 5i>V,
764 60*1; A -Id
*x124 400,105 NOV. 1.
281 132*4 Jan. 9 14% .
114 100*2 Jan. 20 109 June |
74 73 658 4*2June 2 9 Dec. 2
28*4 28%4 600 20 May 17 29 July 16
155 Jan. 21 170 July 29
27 Juue 2 46 Feb. 3
61 61 1,029 46*4 Oct. 15 63*2 Dec. 6
1,200 15 Mar. 25 5[*2 Nov. 22
42 n~434) 14,078 9 Jan. 13 43% Dec. 31
200 9 May 4 ‘0*4 Nov. 19
44*2 45*4 2,550 117*2 Dec. 22 118 Dec. 8
62% 64 30 May 15 70% Nov. 30
69% 70% Im 59% Auv 24 92*4 Jan. 26
25*4 25% 1,550 17 June 19 27% Dec. 3
99% 99% 201.000 93 June2 101 Oct. 28
55 557 188,000 40*2July 15 5'i%Dec. 10

t Lower price iaex-dividend.

J J-X-rights.
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PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE ON FRIDAY, AND RANGE FOR FULL YEAR 1888.

Closing.

Name of Bond.

Oec.31.iDcc.24.

Atl. & Pac., W. D.—1st, 6s, 1910 90*2
W. D. inc., 6a, 1910.............
Can. South.—1st guar.,

5s, 1908 108
2d, 52, 1913 ..o i
Cen.' lowa—let, 7a, "99, coup, ofl 89
Central of N. J.—Ist, 7a, 1890.. 108
Consol. 7a, 1899, assent... .
Convert. 7a, 1902, assent.
Adjust. 7s, 1903................
Convert, deb 6s
& W.B',eon. '7s 1909 as'nt 109 {*=108
Am. Dock* Imp., 5s, 1921 .97
Ches. & O.—Pur. m. fund 6s, 98 -------- 112°2b. 111*4 Dec.
6s, gold, series A, 1908........ 199 a 103*4 Jan.
6s, gold, ser. B, 1908, coup, oft 77 2(5) may
6s, currency, 1918 9, 9%p. bl Gax2 May
Mort, 65, 1911 . I 9432 May
Ches. O. &'So. W ! Jul
Chica o&AIton Ist, 7s 1893. lgb uly
Chic. Burl. & Q.-Deb’ 5s, 1913. 106 « 105 _Aug.
Denver DIvI*., 4s 1922....cc 98 b, 972 Sept.
Plain 4s, 1921, L A 322 2 go"t-
Chic. & Ind. Coal R "ist, 5s, 36 98°4a. . Sep
Ch.Mil.& 8t.P-ISt,I"&M’.7s, 97 123*20. -.1122*2 Aug.

Consol.7s,1 9 0 5 1
Ist, So. Min. Div.—65,1910.... 118 b-
1st, Chi. & Pae.W. Dlv—Ss 21 108%
Wis. & Min. Div. —Ss 1921..
Terminal 55,1914 ............. "
hic. & N. W—Consol 7s, 1915 141
Sinking fund 6s, 1929
Sinking fund 5s, 1929.. 199
Sinking fund debent Ss 1933 108*2

132 b. 128% Jan.
116*8b. 114*8 Jan.
108%b. 103 Jan.
107 b.]102 Jan.

¢ 105*4 101*4 Jan.

139 b.£138% Nov.
..130 Jan.
115  Oct.

b 108%2b.]108 Apr.

108 105 Jan.

25- ear debent. 5s, 1909.... ., 108 107*sh. 104*2 Jan.
Ch.st.P.M.& c.—conga| sg, 30 12- *2b 121*2  118*2 Jan.
Ch.8t.L.& Pitts.—1st,con. 5s,’ |||Z & 92  Feb.
C.C. C. &Ind.—Gen. 6s, 1934 . 2b. 100 Mar.
Col. Coal & Iton-Ist, 6s, 1900.. 99 98 1 90 May
Col. H. Val. & Tol.—Con. 5s, '31 gg58b g‘zl . gé*z BEC-

Gen. gold. 6s, 1904 119 ) L2 Dec.
Denver & Rio Or.—1st, 7s, 1900 119*2 1%;71*21 322

(fgtn csgL.Ts,llgglaoe TrUSt T80 gox2  79% 75*2 Dec.
Den. & R.Gr. W .- 1st, 6s, 1911 ;g B ;g B ;% ZJMan-

Assented.........ccc.... .. ay
Den. S0, Pa. & Bac st Ts.'05 80 b. 84 a 72 M%y
Det. Mac. & Mar.—1st. 65, 1921 l----1--- . 55 Eeb

Land grant 3*2S, 1911............. »2*2 502 20 Ae

Income7s, 1921, ------- . 2* ug.
E.Teén.V.& G. Ry.-Con..5s,'56 99 97*2 948 Sept,
Ellz fo &B. Sland —(%s 119&% 107 a 107*2a 93 jgg

Long SDtoﬁoanfS Poog S [H§*25 112 b. 112+ Dec.

Con 6s, 1935.. 1117 _a, s 4*2 Apr.
E.&W—2d 9978 98% ;;32/0 JFartl)
Funded coupon, 5s, 1969. . €
Ft. W. &Denv. C. -1st, 6s, 19211 '90%* | 87*flb. 81* Jan.
Gal.Har. A San.Ant. —1st 6s,'10 106*4 Deo.
2d M., 7s, 1905 ....... 158 Jan.
West. D|V|S|on—lst 53 1931. - 92 Jan.
2d, 65, 1931 covvverrin o 94 bl I 80 Jan.
GriB.W &St PLUist 65 1911, 90 bl 90 b.180 Jan.
40% = 38%  24*2 Feb.

Gold, 6s, 1923

ZFf'g IOE%BS'Fe—}St 7s, 1909 igi/b 124*4 %6% Jan

Henderson Br.Co.—1st, 65 1931

H.&Tex.C.—IstM. L. 7s, cou. oft 168%
1st, West. D., 7s, 1891. cou. oft. j&
1st,Waco & N. 7s, 1903, cou. oft” 108 2b.

2d, consol. M. L. 85 1912....... 95*2

Gen. mort. 6s, 192 72*s
Ind.BI. & W.—1st, pref 7s, 1900

1st, 5-65,1909. 92 1

2d, 5-6s, 1909 .78

Eastern'Division—6s,1921... 91

Income, 6S, 1921....ccccccerrrunnn. 31
Ind. D.& Spr—inc. 1906, tr. reo.. 372
Int. & Gt.

or.—1st, 6s, goid, 19 117
Coupon, 6s, 1909...................... 93
Kent. Centr.—Stamped 4s, 1911 67
Knoxv. & 0.—1st, 6s, gold, 1925 99

Lake Erie & W.—1st, 6s, 1919 .. 110
Income, 78.1899. ............ 30
Lafay.Bl. & M.—1st. 6s, 1919 .. 11
Income, 7s, 1899........ccccoo...... 50
Long Island—lst 7s, 1898 — ..
1st, consol., 5s, 1931
Lou. & Nash.—Consol., 7s, 1898 119*8
N. O. & Mobile—1st, 6s, 1930. 107 b
2d 65,1930 .. 97

& N.—1st, 6s, 1919’
General 6s, 1930

24
. & Ch.—1st, 6s, 1910.
gold, 6s, 1916—
Mem. & Cli'iston—6s, gold, 1924
Mexican Cen.-Newass.,7s.1911

Consol., fo5*+i>

Mich. Central—1st, con., 7s. '02 127%b
1st, consol., 58,1902..............
Miss’ri Pac.- 1st, cons., 6s,1920 114
Sd 7s, 1906 121
Pac, of Mo.—ist, 65, 1868 104
2d mort., 7s, 1891...cco......... 110
Mil. Lk.Sh. &W.—lst, 6s, 1921 118

Michigan Div.—1st, 6s, 1924. —

Burl- C. Rap. €eN. 1st, 5s, 1906.]106*ab.
Consol. &col. tr., 5s. 1934 —

Central Pacific—gold 6s. 1895-8 117
San Joaquin Br. 6s, 1900 112 b.

Land grant 6s. 1890.. . 102*%sa
Ohio. & M—1st, s. f.

Consol. 68, 1934 vvveooomerrvr. 115 a
Chi.R. . &Pac.—6s, coup 1917.

Exten. & col. 5s, 1934 112 a

Del. & Hud. Can. —lst 7s, 1891
Coupon 7s. 1894........ccccoecennee.
Evans. &T. H.—1st cons. 6s, '21
Mount Vernon—1st. 6s, 1923
11 Central—1st, gold. 4s, 1951

108 2b.

109 b

Note—I he letter
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m
1108% %eo

11 102
106 97 Apr.
100 Feb.
91 b] 76 May
50 May
116*4b. 116 July
91 89*2 July
75 b. 66*2 July
0 89 July
28*2b 21% July
b. 20 Feb.
116*2b 1114 Jan.
91 b. 84 Mar.
67 59*2 Feb.
101 86*2 Jau.
107 92 Jan.
38 20 Aug.
108 91 Jan.
65 31 Jan.
119 Oot.
115 108 Jan.
119 117 May
99 May
86 July
112 June
3 100*4 Jan.
104 b. 9s Jan.
Ei b 84 2 May
| a 100*2 Jan.
14*2 Oct.
105 a, 102 May

5

127*ib. 126% Nov.
109 a 107 Jan.
114*2b. 108 Jan.

116% Jan.
104 b 103*4 Aug.

109 Oct.
116 112*2 Jan.
114 106% Jan.

, 106 Dee.
106 98 Aus
117 - 112*2 Jan.
112 b. 107% Jan
101 b. 102*s Oct.
113 b. 115 Jan.
116 a. 110 Jau.
133 b. 128*4 Jan.
110 b. 109 Jan.
110 jll1O  Dee.
119 i115*2 Oct,

ilic Jan.

i103 .lau.

1i09 b 106*2 Sept.

b” indicates price bid, and “ a” price

Rangefor Year.

Highest Dec.31.1 Dec.24.  Lowest.
90% Dec. Minn. & St. L —1st, 7s,1927.... 132 b.jI30 b.
31%4 Oct. Imp. & Equip.—6s, 1922....... 92
108% June 2d, 75 18 % ......... 100 B 100 b,
95 Au Mo. K.&Tex. —Con 65 1920. 99% 98
111 Apr Consol., 0. 87%2  86*2
114*2 Apr Consol., 111 112
118 June Mobile & Ohio—New, 65, 110 110 b.
120 July 1st, Extension, 6s, 1927.. 06 b.
112  Mar. 1stpref. debentures, 7s....... 63*4b. 62 b May
92*s Oct. 2d pref. debentures,"7s . 37 b. 32*sb May
114*2 Ju'y 3d pref. debentures, 7s....... 29 b. 25 b Nov.
103 Aug. 4th pref. debentures, 7s .. Nov.
117 Feb. Muuugl fum Tele.—$. f. 6s 191185 83*2 June
114 Feb. entral—EXten 05*4b. 105 b Nov.
-88 Jan. C.&H.—lst, cp., 7s 1903 138*2a.]138*2a. 134 Jan.
41*2 Feb 109 107% Sept.
103 Feb. N.Y.& Har—1st, cou., 7s. 1900 131*2b. 130*sb 131 Deo.
104 Dec. N.Y.Chio.&St.L.—1st, 6s, 1921.. 97 96% 84 May
121*4 June N.Y.City&No.—Gen.,6s, 1910. 67 b. 6%*2b. 54 Jan.
110*4 Apr. N.Y. Elévated—1st. 7s, 1906— 125 b. 125 b. 123 Nov.
101*4 July ~ N.Y. Lack. & W —1st, 6s,1921- }£7 b. 12a b. 125 Jan.
101 *s July Construction, 5s, 1923........_. 108*2b.] 1Q99% ~ 106*4 Jan.
100 Dec. N.Y. Ont &W.—ist 6s.1914,. 107 106%2b. 103 ~Mar.
127*2 Apr.  N.Y.Sus. &W.—lst, 6s,"Il.cp.oft 90 93 76*2 Jan.
136 June Debenture, 6s, 1897, coup, oft 70 71*2b. 52 Jan.
121 June Midland of N. J.—1st, 6s. 1910 110 110 b. 100 Jan.
111 June N. O. Pacific—1st, 6s, 1920. ...1 83 81* 51 Jan.
109*2 June North. Paciiic—1st, coup 6s,'21 118% 118*2 111*2 Jan.
108*4 June Gen’l, 2d, coup., 1933...... ... 103*2 103 1%1*%‘]‘3?'
143*2 June James R. Val. -1st, 6s, 1936.. . 5* July
140  May N. Pac.Ter.Co.—lst, 6s, 1933, - 107*sb. 108 102*2 Mar.
121 Mar. Ohio & Miss—ConsoL, 7s 1898. 122% 121 118* Sept.
112  Jan. 2d, consol., 7s. 191 119 b. 118 113*2 Jan.
110*2 July Springfield Div. —7s 190a ..., 109 b. 109 91 Feb.
109 Apr 1st, general, 5s, 1932..... 8702 Feb.
126*2 Sept ohio'Southerhn—1st, 6s, 1821. . 103*% 102"8b. 97% Jan.
100 Apr. 2d,inc., 6s, 1921....... . meemee 41*2 39 B 34 Jan.
110+ Dec. Oregon Impr. Co.—1st, 6s, 1910 93 1%%)09b 84 June
101*2 Nov. Ore. R.&Nav. Co.—lst, 6s, 1909 llO*;Z 0D. 180 Oct.
94  Feb. Consol., 5s,1925..... ------- 105% 104* b. 1 2* Jan.
97*4 Nov. Oregon & Transoon.—6s, 1922.. 101 99*8  92*2 May
124 Oct. PeoDec. & Evan9—1st,.6s,'¢c0 .. 794 103 Jan.
115 Nov. Income, 6s, 1920........ 80 a 43* Jan.
81% Nov. Evansv. Div— 1st, 6s, 1920.. 19‘(‘]1 Sﬂan.
85% July Income, 6s, 1920— ... " an.
83*s July  Rich &All __1st, 7s, 1920. tr. rec 70*8b 71 65 May
89  Mar. Richm. & Dan. —Cons 6s, 1915 114*2b. 116 a. 111% Jan.
100 Nov. Debenture, 6s, 1927 . 107 b. 86* Jan
56 Deo. Debenture, assented.. . 106*2 Oot.
23*2 Nov. Roch. & Pitts.—1st, 6s, 1921. 115* b. 115 b. 113*2 Jan.
1 99% Nov. Consol., 6s. 1922.. ............ 107*2b. 107*sb. 105 _June
110 Au RomeW. & Ogd—1st, 7s, 1891, _«uoeeees 108 h. 10802 Dee.
139*2 Ju?y Consol., extend 5s, 1922....... 103* 102 87% Jan.
120 Apr, Income, 7s. 1932.......... 98*2b 43 Jan
124 July St Jo. AGd. Isl—lst 6s, 1925 . 107*2 107 104 Jan.
104*4 Nov 2d, inoome, 5s. 1925 ........... 76 73 55*4 Jan.
96%4 Ma" St.L. Alt.A T.H-1st, 7s, 1894, 116 b.1115 115 Oct.
95*2 Nov 2d, M., pref., 7s, 1894, R 110*2 Oct.
116 June 2d., M., inc.. 7s, 1894......... 107 b .- 103*2 Jan.
119*4 Mar Dividend bds, 6s, 1894........." 39*aa. __ 33 Sept
103 Oot. St L. &Ir. Mr—lst 7s,1892... 113*2 112*gb 110 Aug.
94 Nov 2d mort., 75, 1897 ..ccocoivirririnn. L 111 Aug.
107*2 July Gen. Ry. &|and gr 557193107100 o 97 90 Apr.
2905 Mat St L. &San Fr.- 6s., 01. A,1906 113 b 113 b. 108 Jan.
128*2 June 6s, Class B, 1906.. 113 105*/0 Ja(l.
106*4 Sept. 63, OllaasdD . 19065 .. [Hi#geeh. 112 b. 105*2 Jafi
112 July Gen'lmort., 6s, 1931. 113 112%2b. 99*4 Jan.
1122 Aug. _So, Pac., Mo—lst, 65, 1883... 105 b. 104 b 103 Jan.
109 - Dec. St Paul M. & M.—st, 7s, 1909,  ----- "2b. 112 July
105 July 2d, 6s,1909.. A r’\ . 118 02 llll% 2 ?ec.
95*2 Deo. Ist cous , fcs, 121 %b. an.
73*2 Dec. Shenandoah Val.-1st, 7s, 1909 97 100 70 .']:eP'
120*2 Apr. Gen'l mort., 6s, 1921. 43 29 ou y
104*8 May  So. Carolina—1st. 6s, 16 . 102 DctA
90 Mar. 2d. 6s, 1931 ...................... — 81* ec.
105*4 Mar. Inc., 6s. 1931 ... 110 %b 2202 June
41% Mar.  So. Pac., Cal—lst 65,1905~ 12.. 110*2b. ob 105% Jan.
41 Oct. So.Pac., Ari.—1st, os, 1809-10.. 112 b. 100*4 Jan.
119 Oct.  So.Pac.. N. M—1st, 6s, 1911, .. 108*4b. ., 100 Jan.
96 Feb. Tex.&Pac.—Inc. &Idgr,7s.'15 61*2 2 34 May
71 Mar Rio Grande Div.—6s, 1930 .. 73% 72*4b 45*A7 Jan.
105*2 June Gen. mort. &term., 6Sj 1905.. 67 b. 65 b 34*2 May
110 Dec. JTox. &N.O.—Sab. Div,, 65,1912 100 b. 104 a 100*2 Jan.
40 Nov. Tol.AA &Gr.Tr—Ist, 6s, 1921 105 b. 100 b 101  May
111 Dec. Tol. Peor. & West—1st, 7s, '17 ,1104*gb. 103%b 91 May
70 Deo. Tol & Ohio Cent,-1st, 5s, 1935 101*2a. 100 b 92*4 Jan
130 Mar. Union Pacific-1st, 6s, 1896-9.. 117%a 116% iéf*z ,J\‘an
115*4 Deo. Land grant, 7s, 1897-9.. 102 102 b ov.
125 Feb. Sinking fund, 8s, 1893— 118 118 b 116 Sept.
107% Dec. Kan. Pacmc—lst 6s, 1395 | 110*2 Oct.
97 Dec. 1St, 6S, 1896, crorrerirrinnen 109 b lng gept
116*2 Apr. Denver Div.—6s. 1899 Ho% Jan
109% Nov. 1st consol, 6s, 1919 . . % an
107 Nov. Oregon Sh. Line 1st, 6s. 970/0 Feb.
100 Nov. Virginia Mid.—Inc., 6s, 1927.. 99 95 b. 53% Jan.
120 June Wao. StL &Pac. 'Gen.,6s, 20 69 b. 44 Jau.
100 June Chicago Divison—5s, 1910’ 3 95 85 3an.
106*4 Nov. Detroit Division—6s. 19 1" 92%b 92* b. 78 an.
57  Deo. Wabash—Mortgage, 7s, 1909 85%4 85*4h. 70 May
133  Apr. Tol. & Wab.—1st, ext.. 7s, '90 111 D 11l b. 110 gune
111*2 Mar. 1st, St. L.Div.. 7s, 1889....... 110 b. 103 b. 100 Nllme
117 Oct. 2d, extended, 7s,1893. 99 b. 101 97 _May
127*2 Aug. Con., conv., 7s,i1907 92 b. 183*% '.\]/lune
107 Jan. Great West —1st, 7s, 1888.... 1102 Il b, o May
113  May 2d 7S. 1893 s 9 100 b 109% J%y
121*s June St.LK.C. &N—R e&r . ) . % an.
120*2 May West Shore—Guar.. 4s ...i..... 1 104%  t00% Aug.
INACTIVE BONDS.
111  Mar 11l.Ceu.—(Oou.)—GTd,3*28,1951.1100 %a 100%ar 99% Nov.
110 Mar. C.St L.&N.0.—Gold,58,1951 115*2 115 b.!l12 Jan
118% June LakeSh.-Con.coup., Is, 75,1900 10rt « 1300 b. 1270 Jan.
112 Jan. Con. coup., 2d, 7s, 1903........... 123%a 119% Jan.
107*8 Mar. Metro Elevated —lst 6s, 1908.
L22 Mar. ,,2d 1899 .
119 Mar. &Nor —I1st, M. L., 65 1910
140 Oct. 1st on exten., 6s, 1913............
113 May Morgan'sL. & T.—1st, 65 1920.
115*2 M 1st, 7S, 1918
11872 May  Nash! Ch. & St L2456 76, i513
120*8 June Norfolk & W.—Gen’l, Gs 193
112*4 Nov. New River—lst, 6s 1932...... | 114*2h
110 June | imp. & extension, és 1934...,]100 b

Glosin i.
Name of Bond.

asked; all other prices and the range are from actual sales.

Range for Year.

Highest.

133
113
109

June
June
June
9 Dec.
71*2 Dec.
110 Dee.
85% Deo.
120 June
104 Deo.
109 June
109% June
125 Feb.
120 Nov.
110*4 Nov.
94% Mar.
108 Nov.

49*2 Nov.
99 Mar.
114*4 June
108*2 Mar.
104*4 Oot.
119 June
82*2 Nov.
111*4 June
82% Nov.
80 July
119*2 June
114 July
13*4 Nov.
117 June
112 Mar.
117 Mar.

110% Apr
77 Deo.
119% May
1 Aug.
Mar.
Feb.
Jan.
Mar.
July
July
July
June
Nov.
June
116 Mar.
122*2 Feb.
125 June
100 Deo.
49*2 Nov.
113 Mar.
90 Feb.
33 Nov.
114 Sept.
112 Dec.
109*8 Deo.

50

107*4 July
107 Aug.
106 Oct.

102% Deo.
119% June
106*4 Feb.
123 % Feb.
114% Jan.
116 Apr.
118 Oot,

109% Oot.

July
Nov.
Deo.
Dec.
Dec.
Mar.
115*2 Ja».
11l Deo.
105*4 Feb.
1 Feb.
Jan.
Feb.
Mar.
Nov.
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New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending December 24, 1886:

Ave

rage Amount of—

Bank». Net Deperiti .
Loan» and i Legal Circula.
Discountc. ~ SP®  Tenders, AN < “tion.
9 9 »
NewYork......... 10,610.000 2.540.000  360.000  9.940.000 46,001
Manhattan Oo.... 9.460.000 2.252.000 247.000 9.900.000
Merchants’. 6.059.000 1.851.800 86,600  6.369.300 45,000
Mechanlcs 8.065.0 1.733.000 309.000 6.916.000
America . 10.497,400 1.453.600 376.200  8.711.900
Phenix 2.871.0 528.000 103.000 2.486.000 267,000
City ... . 8.473.800 4.546.700 211.000 10,663,100
Tradesmen s . 2.531.80 400.300 148.000  2.049.500 90,000
Fulton..... . 1.280.500 1.200 114.300 1.738.500
Chem |ca| 19.037.000 8.588.300 597.800 23,093,800
Merchants’ Exch. ~3.133.400 8.200 126.300  3.593.000 105,500
Gallatin National..  6.099.300 73.300 490.900  4.699.500 608.600
Batchers’ & Drov.. 1.825.200 456.200 83.60 1.908.900 229,600
Mechanics’ A Tr.. 1.531.000 130.000 205.000  1.746.000
Greenwich............ 1.049.700 132.100 137.300  1.067.500 2,600
Leather Mannf'rs 4 118.900 2.449.600 537,200
Seventh Ward 8.60! 1.167.800 45,000
State of N.Y. 209.600  4.042.100
Americ'’n Exoh 733.000 13.169.000
Commerce...... 799.600 12.392.300 988.200
Broadway. 237.500 4.870.800 45.000
Mercantile.. . 361.400 6.578.000 45.000
Pam’?lc ...... 1.70 133.600 2.768.000
Republic . 260.700  6.750.500 817.200
Chatham AN . . 3.70 282.500 4.688.100 45,010
Peoples’ . , X . 116.800 2.533.400
North America ...  3.094.400 6.80 191.600 3.449.000
Hanover.......... 9.409.700 2.950.800 420.800 10.812.300 180,000
Irving.. . 2.921.000 1.70 214.500 2.916.000 188,600
CitizensL . 2.527.700 707.200 137.500 2.928.500 45,000
Nassau... 2.520.900 320.300 309.500 2.996.500
Market 3.105.400 556.000 98,701 2.565.300 439,000
St. Nicholas........ 1.993.800 246.800 5.00 1.767.100
Shoe & Leathe 3.203.000 843.000 248.000 3.632.00 434,7«< 0
Com Exchange 5.912.800 719.100 214.000 4.887.600 .
Continental.. 4.698.800 730.700 439.200 6.171.900 49,500
Oriental.. 2.033.200 349.800 2.160.100
Importers *"1rad. 18,684,100 5.254.200 868.000 21.499.50 982,400
Park............... 18,422,500 4.796.100 583.200 22,127,600 45.000
North River- 1.981.000 .000 154.000  2.054.000
East River. ... 1.210.300 210.000 136.300 1.059.600 224.000
Fourth National.. 18,008,600 4.407.600 578.400 18,869,400 360.000
Central National.. 8.388.000 1.015.000 986.000  8.554.000 5.0
Second National 3.089.000 00 212.000 3.571.000 44.000
Ninth National 5.367.300 1.269.600  308.100 5.855.700 5.0
Eirst National 19.768.000 3,587.400 495500 18.929.5 269,500
5.347.700 1.303.300 269.200 5,683,2
1.314.300 112.400 157.700  1.075.700 200,700
2.404.600 389.700 382.000 2.608.800  225.000
2.296.900 374.100 169.900 2,771.800 180.000
2.733.900 497,900 117.800  2.650.600
3.737.500 1.032.700 154.900 4.757.900 46,000
3.144.000 755.800 139.100  3.245.500
2.398.000 260.000 870.000  3.001.600
2.338.700 138. 341.000 2.602.000
4.607.300 1.0 ’3,0086.000 4.520.000 45.000
2.503.500 661.800 130.000 3.001.300 44,700
1.556.800 294.400 161.200 1,767,100 45.000
3463800 1008000 275400 4dsazog o0
B’k of the Metrop.. -493. E .450.
"West Side. p 1.840.6 .300 210.600 2.103.000
Seaboard.. . 2,000,300 346.000 131,0(10  1.924.300 45,000
Sixth Nationali 1.789.600 244.000 192,600 1.901.400 180,000
Total............. 343,484,100 77,303,000 17,847,300 351,672,400 7,903,000
* No reports ; same as last week.
The following are totals for several weeks past:
1886. Loan». Specie. L. Tenders. Deposit». ~Circulation Agg. Clear'gs

9 9 9 9
Dec.11 352, 4?3 500 76,082,800 18,091,200 360,174,000 7.931.000 860, 751 302

18 348,693,700 74.386.000

18.062,

600 353,761,600 7,914,100 993'536,166

« 24 843484.100 77.303.000 17,847,300 351,672,400 7.903.000 604,768,528
The Boston and Philadelphia banks will be found on p. 10,

RAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1 to
latest date are given below.

Latest Earning» Reported.

ROADS.
Week or Mo

Atch. T. & S.F.. October...
‘Sonora.......... September
Balt. A Potomac November.
Buff.N.Y.* Phil. 3dwk Dec
Buff. Roch. &Pitt 3d wk Dec
Bur.Ced.R.ANo. 4th wkNov
Cairo Y. & Chic. 3d wk Dec
Cal. Southern... 2d wk Deo
tpamden A Atl November.
CanadianPacific 3d wk Dec
Cp.F'rAYad.Yal November.
Catawissa.......... September
Central low 3d wk Dec
Central Pacific. September
Chesap. & Ohio. October...
Elia.Lex.&B.8. October...
Ches. O. & 8. W. October...
Chicago A Alton 3d wk Dec
Chic. A Atlantic 3dwk Dec
Chic. Burl. & Q. October...
Chio. A East. HI. 3d wk Deo
Chic. Mil.&St.P. 3d wk Dec
Chic. & Northw. 3dwk Dec
Ch.Bt.P.Min.AO. 3d wk Dec
Ohio. & W. Mich. 3d wk Dec
Cin. A Eastern September
Cin. Ham. * D . 3d wk Dec
Cin.Ind.St.L.AO. 3d wk Dec
Cin. J. A Mack.. November.
Cin. N. O. &T.P. {3d wk Dec
Ala. Gt. South. {3d wk Dec

N Ori. & N. E. 3d wk Dec
vleksb. & Mer. 3d wk Dec
Ytcfc*. 8h. &P. 3d wk Dec
&Ft.w.'3d wk Dec

t\< ?i,n.ABalt 3d wk Deo
t *xronACol 3d wk Dec
<Mv_A Canton. November.
«ev.Col.C.Alnd October...
. & M arietta October...

‘ Mexican currency.
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1886.

$ $
687 34718 1,676,075 12,740,023 12,714,611

117 1393
42,400

9.111

31,292

379,780
24,897

1885. 1886.

24,708 '204,239

13, 1010 634,855
30,513 569,693
16,769 205,883

35.278 298,330
1,482,205 ,798,251

70,932 766,825
163,107  ,367,467
188,431 860,238

51 596,870
2,858,258 103,637
,035 727,587
515,308 977,876
477,800 685,484
106,300 984,83

23677  360.101

14,704

57,812

47,960 508,017

12,019 165,432

55.370 753,117

25,931 169,136

18,732 631,386

17,945 499,548

17,756 494,379

7,041 372,149

35,031  ,949,078

8,429 512,168

22,516 327,555

362,084 398,633

tAndbranches.

Jan. 1 to Latest Date.

1885.

,302
1,215,247
2.351,242
1,226,876
2,826,605

533,128
8,124,283
188,103

1,276.892
10,817,344
2,762,359
580,441
1,272,023
7,834,309
L 304,577
21,908,399
1,639,160
23,678,839
23,699,661
5,684,199
1,262,047

2,311,641
118,202
2,580,997
1,036,682
667,410
460,166
425.702

Latest Earnings Reported. Jan. 1 to Latest Date.
WeekorMo  1886. 1885. 1886. 1885.

Roads,

$
Col. & Cin. Mid. 2d wk Deo 6,623 6,199 303,787 200,438
CoL Hock.V.&T 2d wk Deo 65,600 52,300 2,345,970 2,226,788
Danbury & Nor. November 18,543 17,313 218,724 208,177
Denv. & Rio Gr. 3d wk Deo 150,000 113,845 6,565,896 5,956,412
Denv.&R. G.W. November. 92,850 98,564 952,800 946,851
Dee. Mo. * Ft.D 3d wk Dec 9,615 10,297 329,632 375,841
Det.B.CityAAlp, October.. 28,002 188,673
Det.Lans’gA No 3d wk Deo 20,093 21,086 1,189,109 1,191,045
E.Tenn.Va.&Ga< 3d wk Deo 97,258 97,064 4,129,391 3,991,274
Evans.&JInd’plis 3d wk Deo 4,054
Evansv. & T. H 3d wk Dec 16,072 14,610 735,018 712,891
Flint* P. Marqg 3d wk Deo 40,586 39,444 2,086,114 1,886,816
Fla.Ry.&Nav.Co 2 wits Dec 55,701 54,194
Ft.W.&Den.City 2d wk Deo 12,253 8,464 425,060 449,060
Georgia Pacific.. October. 88,267 69,005 651,964 522,043
Gr. Rap. & Ind.. 3d wk Dec 41,351 31,279 2,016,162 1,898,723
Grand Trunk... Wk Deo. 18 360,831 315,819 16,440,923 14,521,058
GulfCol. AS.Fe. November, 292,631 243,064 2,053,339 1,648,697
Hous.&Tex.Cent 2d wk Dec 113,138 90,087 2,905,450 2,580,901
Ol.Cent. &HI .ASo0) 3d wk Dec 302,900 322,775 10,494,648 10,712,877
Cedar F.AMin. 3d wk Dec 3,100 3,401 166,037 134,472
Dub.&Sioux C. 3d wk Deo 22,200 23,681 925,210 888,319
la. Falls &S.C. 3d wk Deo 15,400 17,960 622,275 615,803
Tot. lowalines 3d wk Deo 40,700 45,042 1,713,521 1,638,594
Totalall lines. 3d wk Deo 343,600 367,817 12,208,170 12,351,472
Ind.Bloom.*W. 3dwk Dec 51,731 62,638 2,489,276 2,325,295
Ind. Deo. & Spr. November. 40,107 39,549 388,300 337,245
Jack.Tam.&K.W October... 29.213 7,352 206,546 85,868
K.C.Ft.8.&Gulf. 2d wk Dec 48,664 41,162 2,384,925 2,433,244
Kan. C.Sp. & M. 2d wk Dec 37,698 27,493 1,464,234 1,436,776
Kan. O.C1. A Bp. 2d wk Deo 4,061 226,558
Keokuk & West. October... 29,875 26,253
Lake E. & West. 3d wk Dec 24,711 26,618 1,239,833 1,146,358
Lehigh&Hudson November. 19,105 15,657 196,391 161,429
L.RK.& Ft.Smith October... 91,138 82,175 522,187 453,361
L.Rk.M.R.A Tex October... 43,558 44,792 286,738 256,406
LongIsland....... 3d wk Dec 48,525 45,364 2,947,275 2,798,925
Louis.* Mo. Riv September 50,960 50,939 401,224 409,831
Louis.Ev.&St.L, 1stwk Deo 16,200 15,600 801,486 667,889
Lounsv&NasIl_v 3d wk Deo 302,930 273,710 13,617,904 13,327,050
Lou.N.ALLAChic. 3d wk Deo 32,508 32,103 1,830,750 1,635,732
Louisv.N.O. &T. November. 218,449 212,046 1,508,354 1.146.592
Lykens Valley. October... 62,789 93,199 633,994 662,619
Maine Central.. October... 302,857 272,012 2,583,978 2,412,448
Manhattan El... November. 667,482 590,893
Mar. & No. Ga.. October... 13,900
Mar.Hough.A O. 3d wk Dec 6,020 "6,673 972,083 814,009
Memphis &Chas. 2d wk Dec 44,775 44,767 1,355,173 1,271,467
‘Mexican Cent’l. 3d wk Dec 105,420 72,641 3,696,688 3,436,428
*Mex.N.,all lines November. 148,928 117,354 1,579,008 1,381,886
Mich. & Ohio... November. 20,941 17,275 203.732 168,441
Mil.L.Sh.A West. 3d wk Deo 37,360 26,385 2,261,408 1,333,999
Milwaukee * No 3d wk Dec 13.476 11,618 631,318 546,149
Minn’ap. A St.L. October.. 150,911 172,410 1,238,582 1,412,709
Minn.&No.West. 3d wk Dec 15.213 6,204 488.733
Miss. & Tenn. .. 2 wks Dec 22,113
aMobile & Ohio. November. 266,861 260,132 1,779,800 1,900,422
Nash. Ch. &St.L. November. 213,769 181,488 2,170,825 1,941,200
1TN.Y.C.&H.R... November. ,885,832 ,320,931 29,705,952 22,185,689
N. Y. City* No. Wk.Dec.25 10,246 8,420 537.855 446,
eN.Y.L.Erie*W. November. ,668,629 ,570,693 17,129.830 14,539,488
N.Y.Pa. A O. November. '558.651 502,696 5.716,952 4.627,468
N.Y.ANewEng. November. 347,703 308,210 3,636,812 3.156,914
6N.Y.Ont. A W. 3d wk Deo 21,410 22,331 1,298,361 1,221,619
N.Y.Susq.AWest November. 107,735 97,344 1,016,895 1,005,950
Norfolk A West. 3d wk Dec 64,453 60,533 3,173,988 2,700,650

Northem Cent'l. November. 493,150 483,594 5,016,808 4,983,223
Northern Pacific 3<Ll wk Dec 186,524 174,575 12,060,097 11,161,754
Ohio A Miss....... 1st wkDec 83,348 89,493 3,645,176 3,464,604
Ohio Southern.. November. 59,982 48,,875 475,919 425,95
Oregon Imp. Co. October.. 303,983 309,,358 2,448,724 2,418,459
Oreg.R. AN. Co. 1st wk Deo 93,674 118,005 5,023,955 4,728,293
Oreg. Short Line October.. 162,176 176,,833 1,618,286 1,499,925
Pennsylvania... November ,347,218 ,971,,539 45, 950 852 41,568,345
PeoriaDeo.AEv. 3d wk Dec 16,308 14,,578 782,701 ,842
Phila. AErie.... November. 338,027 309,,407 3,407,310 3,012,825
Phila. A Readmg October... :011,482 ,878,370 24,933,353 23,971,564
Do C.A lron October... , 735,217 ,837,,566 12,613,692 13,009,820

Riohm’d ADanv. November. 412,514 365,998 3,720,040 3,623,498
Va.Midl'd Div. November. 136,243 132,291 1,428,922 1,432,472
So. Car. Div.. November. 85,603 77,735 712,031 734,557
Col.AGr.Div.. November. 63,318 78,,023 545,461 620,919
West.No.C.Div November. 43,903 43,059 488,621 437,076
Wash.O. AW .. November. 10,305

tRoine W.A Ogd. October... 299,343 181,,896 2,206,593 1,419,028

St. Jo. A Gd. Isl. 3d wk Dec 34,117 23,125 1,142,147 1,060,657

St.L.AltonAT.H. 3d wk Deo 24,555 28,370 1,231,165 1,235,224
Branches......... 3d wk Dec 22,650 17,,329 776,759 743,152

St. L. Ark.ATex. 3d wk Dec 55,115 38,,273 1,746,718 1,240,157

St.L.ASan.Fran. 3d wk Dec 102,774 80,,181 4,699,846 4,270,904

St.PaulA Duluth 3d wk Dec 27,193 26,533 1,485,475 1,341,411

Bt.P.Min.AMan. November. 805,662 859,607 6,706,854 6,834,288

Scioto Valley... October.. 65,647 51,655 560,662

Shenandoah Yai November. 71,053 57,,765 686,340 636,779

SouthCarolina.. November. 113,609 113,,119 1,022,638 1,029,331

So.Pac.Comp’y—

Gal.Har.AS.A. October... 220,236 319,806 2,140,818 2,522,432

G.W.Tex.AP.. October... 3,283 5,413 37,805

Louis'a West. October... 52,011 59,615 521,268 484,433

Morgan’s LAT October... 395,062 427,958 3,259,585 3,218,029

N.Y.T. AMex. October... 17,729 26,725 128,989

Tex. A N. Orl. October... 86,785 91,665 801,097 _ 800)242

Tot.At.Systern October... 775,106 931,184 6,889,535 7,223,274

Tot. Pac. Sys.. October.. ,116,230 ,113,219 19,242,555 17.915,610

Total of all October... ,891,335 ,044,402 26,132,088 25,138,881
Staten IsI'dR"TT November. 50.300 44,738 754,929 627,987

Summit Branch. October.. 118,560 119,326 511,651 1,175,112

Texas A Pacific. November. 721,092 712,462 5,290,133 4,973,247

Pol.A.A. AN. M. November. 41.477 26,494

Tol. AOhio Cent. 3d wk Deo 20.301 15,591 804,858

Union Pacific... October... 1,755,154 2 714,608 21,908,823 20,989,351

Valley of Ohio.. November. 51,880! 46,791 561,576

Wab. St. L. AP. 3d wk Dec 269,703 274,908 12,486,097 11,653,640

IWest Jersey... November. 95,1541 85,382 1,268,891 1,199,14.8

Wisconsin Cent'l 3d wk Dec 30,133 26,969 1,489,529 1,424,951
Min. St.C.A W. 3d wk Dec 8,208 3,922 283,584 174,360
Wis. A Minn.. 3d wk Deo 11,895 3,551 333,737 152,991

a For purposes of comparison, St. Louis A Cairo, now operated by
the Mobile A Ohio, is included in both years from and after July 1.

b Figures of earnln sfor last year have been adjusted so as to make
basis of comparison tI>e same as’this year.

e Not including earnings of New York Pennsylvania A Ohio.

ITIncluding West Shorein 1886.

* Mexican currency.

t Including since April, in 1886, the Utica A Black River Road.

And branches.
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GENERAL QUOTATIONS OF STOCKS AND BONDS.

uotations In New York represent one per cent vat in, Whatever cue par .nvy oe; ocner qu >tati >ns are frequently male per share.
he following abbrewatlons are often used VIZ “ i .w for mirtgige; “ g,” f*rgild: “ g'd,” for guaranteed; “end..” for endorsed;
for consolidated; “ coav.,” for convertible ; “s.f.,” for sinking fund; “ 1 sc.” for land grant.
Quotationsin New York are to Thursday; from other cities, to late mail dates.

United States Bonds. Bid. Ask. City Securities. Bid. Ask. City Securities. Bid. Ask.
UNITED STATES BONDS Augusta, Me.—6s, 1905, Fund J&J 21 122 W 120
4i*s, 1891.. . mi« 1103; ) 07 118
4»as,1891 ... coup.. Q—M 11034 Austin, Texas—10S................ 15 120 M 110
4s, 1907 ..reg..0—J 128M 128% Baltimore—bs. consol., 1890. Q ¥ L7 07>* M lit
4s, 1907... coup.. .Q—J 129% 1293s 6s, Balt. & O. loan, 1890— . Q-J 07 07»* 125 .
3s, option U. 8.. ..reg..Q.—F. W’e 6s, Park, 1890 . 074 103»
6s, Currency, 1895 reg— J&J 6s,bounty, 1893.. 16 M 9
6s, Currency, 1896 127h) 6s, do  exempt, 1893’ M&8 13 ... M 100
6s, Currency, ?[3?_3(?3 5s, water, 1894.. 12 ,S, 1896-1901.....cccciiiccnes Var.» 108
6s, Currency, 6s, 1900.. 17 109
6s, Currenéy 899.. 134% 6s, West. T L 100%
STAT SECURITIES 5s. 1916 L30 A%Tnmw 115
Alabama—Class “A,” 3t05,1906.. 10« 109* 4a 1020 .J 112 8s. 1«*6- 90 ». e on- 142
Class “ B,” 5s, 1906 110 Bansror, Me.—6s. RR..1890-'94. Var. f 108 110 109
Class “ C” 4s, 1906. i04 106 65, water, 1905............co.cceen. 125 M 7276
6s, 10-20, 1900 . il 6s. E.& N.A. Railroad, 1894 .J&Jf 109 111 ™M 85
Arkansas—6s, funded, 1899 .. 6s. B. & Pisciatamils RR.,’99.A&CM 111  L14 5s, new 90
7s, L. R. &Ft. 8.issue, 1900. Bath, Me.—6s,railroad aid.....vari 100 LOO»s N

7s, Memphis & L. R., 1899.. 5s, '1897. mummpal .............. . 101»* 103 6s, long
7s,L. R.P. B.&N.O., 1900.. Belfast, Me.—6s, railroad aid. '98.. 1103 105  Newarfe—4s, long .ito* 106
7s,Miss. O. & R.Riv.,1900.. Boston, Mass. —65 cur,long, 19. *5VaH 133‘ 13« 41*8,long...... . 107
7s, Ark. Central RR., 1900. 6s, currency, 1894.. coVar, 1% 117»*  5s, Iong 111
7s, Levee of 1871,1900....... J 5s, gold, long.. . 123** 124 6s, long™. 120
California—6s, funded debtof 1. 428, 1908........ A&O 114 116 7s, long... 122
Connecticut—5s. 1897 4s, currency, long.. ..J&J 106»s 108 7s, water, Iong 127
New, reg., 3»*8. 1904.. Brooklyn, N.Y.—7s, 1890 115 116 N — 7 - 137
New. reg. or coup., 3s, 1910 6s, Water, 1891.. 112 114 5s, 1900, Water Loan............. A.&0 114 116
District of Columbia— 6s, Water, 1899... 129 130 N Brunswick, P. J.—7s, various.. .t 104
Cons. 3-65s, 1924, coup.. 6s, Park, 1924 147 149 BS sttt 1100
Cons. 3-65s, 1924, reg. 7b, Park, 1915 __ 155 160 New Orleans, La.—Premium bonds Uo»a 111
Funding 5s, 1899 7«. Rririirft. 190 140 142 Consolidated 6s, 1892.............. 08” 110
Perm. imp. 6s, guar., . 160 k 113
Perm. imp. 7s, 1891............. &Ji 7s, Kings Co., 1888.............. 108 109 N 130
Wash.—Fund, loan (Cong.)6s,g.,'921 113»4 100 6s, 1887 ... 104
Fund, Ioan(Leg)ng 1902 Var 125 145 6s, 1896 127
Market stock, 7s, 1*9 * Var.t 435 6s.1901 134
Water stock, 7s 1901 g 6s, Park, 1926........cccue.un.e.. M& SI 115 7s.1890... 115
do 7s, 1903. 131i* Cambridge, Mass.—5s, 1889.. A&OI 102 103 7s, 1896 132
Florida—Consol, gold 6s... 110 6s, 1894. water loan o WJ&J 116F 117 75,1901 s 442 147
Georg a - 7* gold bonds, 1890 Q—J il 112 6s, 1896, water loan. J&J 119%* 120» Kewton—6s, 1905, water foan..J&J 152 134
191 loti 407 6s, 1904, city bonds. J&J * 131 133 5s, 1905, water 10aN ..., J&J Irti»* 120
Kansas—7s long J& 120 Charleston, 8.C.—6s,st’k, *76-98. QJ 89 — sTorfolk.Va.—6s, reg.stk,”78-85. J&J .......
Louisiana—New con. 7s,1914..3&J 93 7s, fire loan bonds 1890....0 & J 20 8s, coup., 1890-93 ..Va
Stamped 4 per cent «3 105 85, water 1901
Baby bondB, 3s, 1886 404 45 «9 Norwlch, Ct—SS 1907 . ; 120
Maine—4s, 1888 F& ion- Chelsea. Mass.—6s, 1897, water loan! 120»* 123 . 145
War debts assumed, 6s,'89.A& P L06 106 Chlcago lll -78,1892-39 ........... 415 ... o -7s, lout 120
Maryland—6s, exempt 1887...J&J 1895, i . 13 . 0
6s, Hospital, 1887-91 J&J LoD dlas 1900 407 . p 127
6s, 1890 iaD 3-65s, 1902.. ... too 6s. long.. 122
5s, 1890.. 100 Cook Co 7s 5s, loug.. 116
8-658, 1897.. 1041* rnnU Pn. 1S 1R0Q T 1080 doxs, IHE 111
Massachusetts. 1071* 108' - Cook Co. 4»*s, 1900.............. 105»4 106 p 109
5s, gold, 1894 L2l*1u1 102% J&d 120
6s, gold, 18 >7..... 117 118 107% 85 special tax.. 120 f25*
|ch|gan—7s 189 > 108 West Park 7s. 1890 iOh»4 Phila elphia, Pa. Id, reg. J&J
Minnesota-Adj. 41%8, . 103 1051* South Park 6s, 1899.. . 105 105  6s, new,reg..due 1895 &over.J&J 134
M sourl—6s, 1887.........c.cce.... & J 103 Cincinnati, O.—6s, 1897- M&NI 116 4s, new Var’s yrs.
Funding bonds, 1894-95 _ J & J 115 7-30s, 1902 1 131>* P trg, Pa.—4s, coup., 1913.J&J. 103 105
Lonlg bonds, '89-90............... & J 108 . loi 5s, reg. and coup., 4913........ J&J. 116 117
Asylum or University, 1892.J & J 112 Southern RR. 7-30s, 1906. 135 6s, gold, reg.. . var. 120 121
Hannibal & 8t. Jo., 1887__J & J 104 -l ) .,19 124 75,Water,reg&cp 93-98...A&0. 127
New Hampshire—5s, 18927.....J'& J 107»* 108 do Cur. 6s, 1909... F&At 122 124 5s, Refunde 111
War loan, 6s, 1892-1894......J&J1 111.1* 114 do Skg. fd. 5s, 1910M&Nt H3 114 4s, do 1915 108 110
War loan, 6s, 1901-1905.......J & J 1271* 130 Hamilton Co., 4s JUTE 1103 1» p__ id, Me.—6s, Mun., 1895. Var) 112 115
New Jersey—6s 1897-1002..J&J* 125 132 Cleveland,0.—7s, 1887 ......\. Var.1101» 101% = s, railroad aid, 1907.......... M&s~ 124 125
6s. exempt, 1896.................... J&I* 126 LA&O 120 122 p 111> 1q2w*
New York—®6s, gold, reg '87...J&J i02*a 7s, 1896, canal.. . .M&S 125 127 p
6s, gold, coup 188 J & J 1021 6s, 1898....... ..Var. 119 121 P 11*6»4
6s gold, 189 112 5s, 1887-89. 100»4 101
6s, gold, 189 A&OI115 ..Var. L12 113,
6s, gold, 1893.. LA &01118 101 101
No. Oarollna—Os ol 8.. iib 114»* 116
6s N.C.RR..1883-5... J&J 1/0 103
6s do 7 coupons o if __A&O 140 110 ..
6s, funding aot of 1866. IW 0 J&J 12 B R
6s, new bonds, 1892-8.1 LJ&J 22 10s, 1893-96...1.... 110 115 s R..
6s, Chatham RR A&O 10 Water, 6s, 1900..... . 100 It. Joseph, Mo.—Comp'nnse 4s, 190i 85
65, special tax, class 1.1898-9A&U 13 . Detroit, Mich.—7s, long. .Var.i 120 ... dt. Louis, Mo.—68, short..........vVar. LO 100%
4s, new, cons., . .J J .Var. 6s, 1892..."7 .
6s.1919...... 125 Elizabeth, N. J.—New 4s, 1912.J&) 80 58, Iong
Ohio6s, 1886 5s.10-20
Penna.—5s, new, reg., '92- 1902 F&A 1-0 . Fall River, Mass.—6s, 1904. F& Al 129 131 4s, 1905...
4s,reg., 1912.....ccccccovvvininenn F&A ll«*s 5s, 1894, go L&A 1<8#4 St. L. Co.—6s, gold, 1905.. A&OIfj- -® 12
Rhode Isi'"d—6s, 1893-4, coup..J&J 116 118 5, 1909 .F&A1 120 123 Currency, 7s, 1887-'88- V 104

South Carollna—es Non-fund.
=Brown consols

1888. 6*4 *s Fitchburg, Mass.—6s.'91,W.L..J&J 0* 110» 1}t Paul, Minn. —ls, 1912
110 Galveston, Tex.—8s.1893-1909.M&S loi D 3 2>*8, 1916

Tennessee—6s, unfunded . B5»* fia. 1920 _ 94 9>
Compromise bonds, 3-4-5-6s 1912 76 ** Hartford, Ct.—City 6s, var. dates.. 105 115
109»4 122 125 7s, 1i-88..
) 102 i 102 104 8s, 1904..
Settlement, 3s, 1913, 7958 .. Haverhill, Mass.—6s, 1889... A&OI 104»* 105
Texas—6s, 1892......... ..M&S1112 .. iH.iboken, N. J.—5s, long.... 113 1L5 5s, 1904, W. L_.....
7s, gold, 1892-1910 ..M&S1125 116 119 an Ci.oiu. |ann—7s SCh00|
7s, gold, 1904....... ..J&J113340 122 124
Vermont—®6s, 1890. > 107»* 109 45 ...
Virginia—6s, old, 1886-'95_ J & J 47 as, 1905....iiis s
6s, new bonds, 1886-1895...J & J 47 . 110
6s, consols, 1905. ex- coup.. Jersey City—®6s, water, long 1895.. 108 109 7s,1903, water loan.............
6s, consol., 2d series.. 12,0 125
6s, deferred bonus..... »  7a,improvement, 1891-'a4 . Var 110 113 8s, 1893-94 ..o
Tax- recelvable coups. ,from eons'ls 35 7s, Bergen, long................. 118 120 Washmgton D.C.—See Dist. of Col
from 10-40g. 36 Hudsoi County 5s,1905.. .. .M&S 118 120 Wilmington, N.C.—8s. gold, cou. on
Fundmg bonds, 3s, 1932......... J&J 05 Hudson County, 65 1905, J&. 126 aorcester, Mass.—6s, 1892...A&0t 111% 112
10-40S, Cp. & reg., 310 5.1919.J&T 425 44 Hudson County 78, 1894.._J&D 114 116 5s.1905. . 18 120
C1iT1 SECURITIES. Bayonne City, 7s, Iong ........ J&, 112 4s, 1905.. lo6»a US
Albany, N. Y.—6s, long__ Vanousl 115 . Lawrence, Mass.—tis, 1894. A& O 116»; 117 RAILhtfAD BONDS.
7SIONG i+ e e e «135 fia. 1900 ..c....oorerrerrrrrernns 126 127»* Bondsofcompaniesconsotid’ied will
Allegheny, Pa—S5s. cp., '«3-97. Var loo 106 Long Island City, N. Y—Water 7s,9E 101 befound under the consol'd name.)
4»*%s, coup., 1885-1901.... ,_Var 100 105 Louisville, Ky.—=7s, long dates. Var. 122 123  Ala. Gt. Southern—1st mort., 1008} 111 113
4s, coup., 1901 105 L. Ts, short dates. .Var. 105 il Debenture scrip, 6s. gold, 1 0t>..J104 106
Allegheny Co., 5s, cp 1913. J&J§ 100 toi* 6s, long var. 112 4la. N O. T. AO. 1 1deb. os 78
4s, riot loan, 5-10s. 100 101 101 102» -ddibeut_be, 1907.. 65
4s, liot lean, 10 20s. 101 5s, 1890-1900.......... .M&> 105 o' Alb'y & Susi). —1st M.,
Sb, do 0-20s 100 101 Lowell, Mass.—6s, 1890, W. .. M&N 1109».2 1<0*S Consol, mort., 7s, 190ti guar A&O 130
4s. refinded. 5208 1891-1906 102 103 Lynchburg, Va.—6s. BN M 14 in»*! Cpusol. mort., 6s,1906, guar A&O'---.- 121
Atlanta, Ga.—7s. ....113 .J & 1124 124»* Ailegh. Val—Gen. M. 73 10s..J&J 121

.F&A 100»a 10 || Fast, fxten. M., 7s, 1910_A&O 113
‘114 .. Water loan, 6s, 1894.........,...J&.1116 in %!l Inoon.e.7s. end., 1894...... AiU ...

*'|Pnc6 nominal; no late transactions, t Purchaser also pays accrued interest, tln London. §Part being redeemed., 1 Coupons on since '69.

Do. 8s
Waterworks
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GENERAL QUOTATIONS OF SPOOKS AOD HOODS—Oo-rrmvm.

Explanation”

For
Railroad Bonds. Bid.
Ateh. Top. &a. Fe- N
ist,7s, gold, las*».................. JAJIM24
Laud grant 7s,9.,1902__ AmO 1122
Sinking fuuii, Os, 1911.....dml " i,.0a*4

Guaranteed 7s 1909 .J&JI&A&O ilsa

6s, 1909 (1st inori. )....
5s, plaln unds. 1920.
4%3

Florence Q SEl bot’ do,
K.C.Xu ekamW 1st M.,7s,

.vintali
mu i

LA
Ist. 7s Amof 112
J&J 423

..AJtO flo ;*3

yf;

liicutue 7»-%0LU t1l.4

N.Mex. &ao Fao.

,ist, 78,1909 Amu 112t

Puebio mara. V., 1st, 7s g.,1903.1112**4

Sonora, ist, 7s. 19to. guar..Jmj

ViiolUtamo.rt .,Ist,7s ,g.,gua..l902 Hi5
Atlanta m (Jlianotte Air L. —Ist,7s .20
INCOmMe, OS.....ocveieiiiiiicreriecrcieeanns I, 3»
Atlantic m Pao. - 1st 0s,1910..JmJ 90
incomes, 1910......c.cc.ccvrirenenne JmJ y
Central ilivision, old, Os. ... a
do new ns. ........ au
do Laud imouns, 1901. lo

ow .s

Baltimore mUmo-N
Ss gold, .
Stenmg, 5s, 1927..
gterllng, Os, laoo i

terling rort.. 0s,g., 1902..Mmti i
Os, g., 1910. MmN i
Parkersburg Br., 0s. 1919...amu

Bait.* Fot'e—1st, 0s,g9.,1911.JmJ
1st, tunnel, Os,g., g'y, 1911. AmO

Bell's G Gap—1st, s, | 093
1st, Os, 1905...........

Consol. Os, lo U

Belvidere Iie!.—lst,

02.Jml.*

1,1

i20
i2i

122*2

i
Bust. Conc.& Mon, — .F.,0s,39.0md
Consol, mort., 7s, 1393..
Consol mud., o.-, 1393..

mj eilo

10Z%

Bost.Han.mF.—1st, 7S 1»00. !]mjj

1st mort., 7s, guar............... m
Bost.H. lun.&W. eb. 5s, 1913 M&3
Boston & Lowell—Vs, '92........

Os, 1890.
5s, 1899...
4s,1905...
4*28, 1903..
Boston mMame—7s 1893 _
7s, 1 420
Boat, m Frowdeuee—?s 1893.dmd 11.9
Bost.& Revere B'n—ist,0s.’97.Jmj 1119
Bradlord Bold, mK.—isi, Os, 193 00
Bradf.Eld.m Cuba—Isi. Os, |9023mj
Brooklyn Fie.—isi, 0s, io-0 amJJ 100 *4
2dmortg, 3-ds. 911 77
Butt. Brau.m F.—Ueu.M. 7 omd 103
Butt.N.y.mFne—isi, 7s. 1910. Jmo 106
Butt.N.y.m Fn.—1st, Os ,9.,192i.Jmd
Pitts. Titusv.m JJ—ts 189orma 30
QOil Creek, 1st M* Os, 1912.amu
Umoanltusv 1st, 7s; 9u1mJ
Warreum rr kU| i8L,7s,"90i;'ma iQj
Bufl.maoutnwesi.—os, 1908. .j.mj »0
Bur. C. R.mN.—lIst.50,new,‘06.Jmo |go
Cons.ist mcoi. tr., 00.1031 amu
Minn, m81. L, is 7s %uar JmL) 105
lowa u. & W., ist,
O. Rap.l.i7=&*N, ' 1j2U. *+ (60
a Ittl, Oo, IitZI_Aife >
Califor. Pac.—1st XM, 7s,g.,’87 .dmu
2d M., Os, g.,ena u. Fac., “39.Jm«
SdM. (guar U. P.), Os, iouo.Jmu
do do 3s, 1900.Jmo
California Souuiei n—L.couies. . 02*4
Camden man.—1st, 7s,9.,90..jmj ilo
2d mort., os, i.<u4.. .amu 110
Cons, os, 1911 ..., ....jmd
Cam.m Bui“ Uo.—1stM.»0s, 9i.Fma
Canada 80.—isi 3| ,guur., |900 J rm io7
2d mort., 5s, »4%
Cape Fearm Yad. Val ,ist,.'S, I»lO ' i4
CarolinaCent.—isi. osg i»20..imd 1.8
2d, mo.,0s,ielo. cO
3d, me., Os, 19.0 27
CataWIssa—IVIort 7s, 1900.. .Fma 129
Cedar F.-mMm.—isi, 7s, 1907.Jmo o7
Cedar R.mMo.—isi, 7s,'y1...1mo  140%
1st mort., 7s, Ion ....... 3imA 132%!
2d mort.,'7s, .009, quar....... Jmn 11
Cent. Hr. U. Fae isio, 0s,’95.Aima 130
Fund, coupon 7», toyj ... MaN o4
Atcil.m Flue'sF K, 1st, Os,g. Mma | j
Atctt.Uoi.mFac.,Isl,On, lyoot™"—t 9
Atcil.d.Co.mW _ist,05,19U0.>" —F 194
Ceut, of Ua,—1st, cuiio., Q '93.dmo us
Cent. lowa—New isi., '99.dmj g3
Inc. bonds,“deot certs 7s,amu
Eastern Lev 1st, os, 1912.]amu
lls. Div., 1st, us. 1912 amu
Centra,RK. 01 N. j.—
1stm,7s,1890.......c..l e, Fma 108
7e, OCU\/, 1902, asseuied___ MmN | <g*4
Consol.M.,7s,1899, asseuled.i*~—d 107
Adjustment Oouds .s, i9Uo.vima ju9
Couv. debeu. os, 1900 ... .umN 81
Am. ilke&imp. v>0, ucj,iyJi.j 00 »7%
.L6H.& WIiKc«l».Olilil,iuUC., 93
Ooimol., 7b’\oult|’\uc(teS|S’u vA-ji 10J
Cent. Olilu—Iai ii. , 0Cj, <00
Cent. Pac.—lai, o», j 110%
b, Joaquin, let iYl. ,0e>5.yiA>avk0 j 12
Cal. &Oregon list, 04, £., 00.Jotj O]
0 fterieu ii, 04, a0™2 100
Cal.&Or. C.P.bQiiU4, oo, ~ Lyid lio
Laud graut M.,Os,&.,¢.890.amu io.
West. Facif., rst, 0s,2.,'9»..dmd!
Ckarl'te Col.ma.-umo ,<s,’9.*Jmj 115
2d mod., 7s, i9i0 ...J......... ANU 112
Cheraw &l)arl —1st M.,8s,'b8.amu 102
2d Mort., 7S -Vgj lo
Ches.O. &S.W.——M. 5- -0s, 1911.faall 102

*Price nominal;
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iiu late trausaotioim.

S«e Not«« at Hmid of Elrii

Past© of Quotation".

Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask.
C =% & Ohio—Pur. money fd.,1«0”™ 113
125 Series A, 1908 .............. A&O 1»9  Cin. Leb. & Nor.—1stm. 55__ JAJ 102*%g
124~ Os, g. ser. B, int. def ... MAN 1I-5*, 78 = Cin. Rich. & Ohio.—1st, 7s. '95.J&.| 115
lua%  gs, currency int. def.. 1918..J&J 29% 30% Gin. Rich, & F. W.—1st. 78, g...J&I >
10-‘1‘ 6s, 1911 Amo. 97 ___  Cin. Sand'ky & Cl.—6s, 1900..F&A 101 »4
- Cheshire—6s. 1896-98 . ... ..1&1 1112*4 ”b 78. 1887, ext .M 102
i6  Ohio. A Alton—1st M., 7s,'93..J&1 118 --8%  Consol, mort., 7s, 1890 103
98 Sterling mort., 6s. ., 1903. .J&.I :i¢4 126  Cin.&Sp.—7a, C.C.C.& | A&O
...  Bds. Kan.C.line,6s,g.1I903.M&N = i24 7s, guar., L.S.& M.S., 1901 "A&O
lio Miss. Riv. Bridge, 1st.,s.f.,6s,1912 10¢€ Cin. Wash.&B . —Ist,gu,4*4s-6sM& N 103%
11% Louia’a & Mo.R., 1st, 7s, 190<)F&A 122*4 2d mort., 5a. 193T.....c.ccco....... j&i 86
1520 do 2d,7s, I MAN 3d mort,, gold. 3s-4s, 193i..F&a 47%
o t.L.Jaoks'v.&C., Ist,7s,/94.AAQ0 116% Income 5s, 1931 . 30
m9/1*4 do 1stgilar. (*64 75,794 AAO o Scioto & Hook. V, 1st, 7s,
|1'22*2 do 2d M. (360), 7s, '93..JAJ ili Balt. Short L., 1st, 7s, 1900..J&J
do 2d guard 18S) 7s '98.J&.1 U5 Clev. Col. C. & I—lst 7s '99. M&N
104 ! chio.A Atlautio—1st. 65.1920 M&V 82 Consol, mort., 7a. 1914.
21 2d. 65, 1 *23 .ooereereecrnreereneann F&A 35 43 Cona. S. F., 7s. 1914 ..J&J
2»% chic. B. A Q.—Cons., 7s, 1903.JAJ 136 136%  Gen. con. 8s, 1934....... 1& 11%
Bonds, 58, 1895.......ccccceevnnnn. J&D 1102 .03 Belief. & Ind. M., 7s, 1899...J&.1 112
5s. 1901........ Jog*4 109 '~ Clev. & Pitts.—4th M., 6s, 1892.J&J ilO
58, debenture, 1913... 160% ~ Consol. 8. F., 7s, 1900 126 128
lo5 5s, 1919, lowa Dtv. 109% 110 clev.*M. Val.—1st, 7s, 9, .
o 48,1919, do . ey 9% Columbia & Gr.—lat, 6s 0 'liia’
4s, Denver Div., 1922.. F&A '9™4 " 2d mort., 6s. 1926. 89% 92
i13 4s, plain bonds, 1921 . Co*, m Cin. Mid.—1st,63, 102" 103
.152 Bur. & Mo. R., I'd M, 118  Col. Hock. Val. & Toi.—
i20 do Couv. 8s./94 ser.J&J 1 ... 4o Consol. 8* 85% 86
1.5 Bur.A Mo.(Neb.), 1st,6s,1918.J&J 1118 I*20 6 hd. «a gold, 1901.. 90
123 do Cons, 6s, uon-ex..J&J 1108 Ilo Col. &Hook.V.—latM.,7a,'97.A&< 1145
do 4s, (Neb.), 1910... JAJ 19i 96 do 2d M., 7s, 1892.J&J 1105
do Neb.RR,ist,78,'96AA0 111 113 Col. & Toledo—1st mort. bonds .. 1116
do Oiu.A8.W,1st,8s.J&D 121 ¢21i do d MOrt.uererrrinenn: 105
111 Grand Tr.. 1st. 8s. '90 . A&O 11094 1i0  Ohio<g@W.Va.,1st.s.f. 75.1910M&N 1110
Dixon Peo.& H, Ist,85,1889.J&J 100 106% ol 8pringf.& C.—1st.'75,190I. M&s 109 IO
Ott. Osw. & Fox R., 8s, 1900.J&J 124 1*6  Col. & Xenia—1st M., 7s '1390.M&s 1103
no Quiney& Wars'w, 1st, 8s,°90.J&J ji0s 10 _*4 Conn. & Pasaump.—M., 75,'93.A&0 t1 17  1*17%;
iu>*2  ytoh'n & Neb.—1st, 7s, 1907 M&S 1124% 475 Massawippi, g., 6s, gold, '89 J&J 1103 104
103 liie. Burl. & Nor.—58, 1926 ........ LJo4*a 1<4™4 conn. West.—1st M., 7s, 1900.J&J 23 25
113 Ohio. & Cau, 80.—1st, 7s, 1902 A&C , . 34 Connectlng(f |II|a£ 1st, 6s ..M&S
*07  Ohio. Kan. City & West'Il.—1st, 5s. "9i% 100 ~ Consol.RR-0 st, 5s, 1913.J&T 89*4 89%
Chic. & East IIl.—1st mort. 6s, 1907 1154 C > Cow. &Anr—[>eb.ts, '98 M&N 112
Income bonds, 190 Dumb. & Penn.—lat6s,’» | Mm-  I'02* 106
93*2  1st,co'i.« 6s. gold. 1934 .... A&O 114 15 Cymperl.Val.—1st M.,85,1904.A&( A i
114 Chie. & Gr. Trunk—1st mort., 1900 90 Dayton & Mich.—Consol. 5s__ J& HO6* idg*"
110*2 Ch & [nd.Coal R'v,Ist 5s, 1936 Jm 10< Tu0*8 34 mort., 7s, 1888, now 2d.A&u 1104
1.2  Chic. Mil. & St. Paul— Bayt. & West—1st M.,6s, 1905.J&. tU8 120
lo »4 P, du C. Div., 1st, 8s, 1898. F&A 130% 1st mort., 7s, 1905.....ccccuen.nee J&.i 1125
48 1 P.D,2d M., 73-0s, 1898 .F&A 126  pglaware—Mort., 6s,guar.'95.J&J) _
140%4  1st, $. gold, 7, 1902 ........c.e. J&J iaoii 135  pel.& Bound B'k—1st, 7s,I905F&A  130**
121 La. C.'1st M., 7s, 1893.......J&J U8 Del.Lack.& W.—Couv.7s,1892 J&D
120 I. &M., 1st M., 7s, 1897........ J&J 124 Mort. 7s. 1907 ....ccoveceerreennn. M&S
131 I'a. & Dak., 1st M., 7s, 1899.J&J 120*4 Den. &R. G 1st7s.90'd,190 > M&N 113 1199
65 Hast. & Dak., 1st M.,7s, 1910.J&J 127 131 Gen. mort., 5s, 1913,Tr. rec.AA 56
Chie. & Mil., lstM 7s 1903 J&J 131 131 Ist con. 4@, 1936 .....iccocoreererenee. 80% 80U
106*4  1st mort., consol., JAJ 130 133 peny.&R. G.W.—1st, 6s, 1911.MJ 73 80
80 1st M., I. & D. Ext 7s 1908J&J 133 L do assented * 7* 6
1st M..0s, S'thwest Div.1909.1&J 118*4 UT  peny.S.P.&Pac.—1st,78,1905 M&N 80  83%
136*4  1Ist M, 5s. La C. & Dav. 1919.J&) L08 110  Des M. & Ft. D.—1st. 6s, 1905.J&J 97 101
So. Minn. 1st 6s. 1910............ &J 118*4 do inooiffes............ 5>
Chic. & Pac. Div. 6s, 1910 ...J&J 119 1st mort., 6s, on extension.... 95
~do  West. Div., 55,1921.JmJ 108*4 pet.&B.C.I8t,8s,en.M.C.1902M&N 118%
Mineral Pt. Div., 5s, 1910...J&J :08 Dot B.C &Alp. Isr,6s.1913 J&J ..... 105
Chic. & L. Sup.-uiv., s, 1921J&J lo7  109*4 pet.G.Haven&Mil.—Equip.6s,191 1117 119
Wis.&Miun. Div. 5s 192L..J&.1 107 108 Con. M., S%till'84, after6*.1918 UH 116
106%  Terminla 5s, 1911 . J&J 104% tUS  pet | & North.—1st, 7s, 1907.J&J t123% 124*4
102 Du'mque Div., ist, 65, 1920. 1& 118% 120  Dot. Muck.& M.—1st. 68.1921.A&0 92
Wi8. Val. Div., 1st, 6s, 1920.J&J 111 112 La d grant 3*48, 8. A., 1911..... 52% 53
Fargo&south - "6s,ass. 1921 J&J o Income, 1921
110 Dak. & Gt. Si.5s. F'lr»........ J&J ioti Dub. & Dak.—1st M., 6s, 1919.]
lu5  Chic.& V.W.—Consol., 7s,1915.U—F 140*4 Dub.&S.City—Ist,2d Div.’ 94 J&i =~
102 *i Consol gold 7s, cp 1902..J&D 132 Dunk.A.V.& P—I8t 7s,9. 1900J4fei  utT
1 »0%4 % J& 13.:*8 «, East Penn.—1st M.,7s, 1888..M&'
111 Slnklng fund es 19 9. 117 ~ 117*4 E Tenn.Va.& Ga.—1st, 75,1900 J&. 123 =
.0 55, 1929 ..ov.crvreen. A&O 1098 t 1 Divisional, 5s, 1930 L J&J B0t
02% do debont 55,1933, Vf&V 108*4 -Ob*  Aja “Cent., 1st, 6s, 1918........J&J
120 Exten. bds. 45 18S*M926...F.vA <l& E'Tenn. V.AGa.R’ y.—1.st,55,19 i6 98 4 *98%
25-yrs. deb. 5s, 19 9 ....... M &N 408  East. & W. Ry., Ala. —ist, 6s, 1912 100% 101
Escan.&L.Sup., 1st, 6s, 1901.J&J 116 Eastern, Maas.—6s, g.,1906. M&S i127%il23
Des M.& Minu's,I8t,7s.1907.F&A Sterling debs., 6s,g., 1906..M&> JL25 130
1073 Jowa Mid., 1st M, 8s, 1900. A&O Eliz. City &Nor.—3.F. deb.,65.A&0
95 Peninsula, 1st, couv., 7s 98. M&S I18tmort.,6s, 1920..... M&8
97 Chic. & Mil., 1st M., '98..J&J 125 Elizab. i.ex.& Big S.—6a, 1902.M&S " "
110 MU. & Mad., 1st, 6s. 1905 M.&S. 118 Elmira& W mspt—1st i>s,1910.J& 120%
85 Madison Ext., 1st, 7s, 1911. A&O t13 4 5s, perpetiial.. LWA&( 109
31 Menominee Ext.,Ist.7s,lj) 11J&D tt3 4 Erie & Pittsb.—2d, J& 105
Northwest.Uu., Ist,7-, 1917.M&s 1i.85 Cons, mort,, 7s, 1898 ..J&. 113 116
12 Winona & St. Pet.—Ist.7s,'87.Jm.1 103% Equipment. 7s, 1900.. A8< 100
109*4 do 2d VL 7s,1907.M&V 129 129% Evansv. & Crawf.—1st, 7s, '87.J& 100
133 Ott. C. F. & St. P,, 55, 190 I.. M&S 110 Evans.& lad.—1st,guar.,g.,6s, 192 4 i05
121 North. Ilis., ist, 5s 1910 __ M&S8! 1st, con., 1426............ J&J ... 109
Chic.R.1.& Pac. —65 1917. coup JmJ 137* Evans.& T.H.,Ist con.,6s, 1921 J&J 118
6S, 1917, r€J..covvvs corverrenn, J&J 131 Mr. Veruon—1st, Hs............ 11 112
Exteu. & col. 5s, 19-14 . ...I&) 111* 112 Evansv.T. H.&Chi.—1st, 6s, gM&N 100
Chle.&S. W..1st,7s,guar.,’99. MAN 120 Fitchburg—5s, 1899 mO 1111% 112%
Thic. & 8t.Louis—ist6s, 1 Ho. Mcfcd 111 5s, 1900-01-02.. 114
HO  chic. Sc. L. & P.—1st, 5s, 1 >32. AmO  96*4 6s, 1897.. 122
90 Chic. & Gt. East., 1st, 7s, 93-'95. 10i 7s, 1894.. . 121
COI.&Ind C.,1st M., 7s, 1904.J&.1 t 22 Flint & P. Marg—M. 65,1920.A&0 119 121%
do 2d M.7s, [904.M&N tL06 Holly W. & M., 1st, 88. 1901.J&J R
75 un.& LO%ansp JIst, 7s 1905.A&u 1121 Ft. Madison* N. W., 1st 7s,g., 1905 1O
Cin. & Chic. A. L., 1886-'90......... tloo Ft Worth & Denv. C.—1st, 6a, 1921 88  88%
Chlo.St.P.Miu.&Oiu. —Cou 6s, 1930 122*4 122*4 Frem't Elk'u& Mo.V.—6s, 1933A&0 iL20 122
10» Oh.St.P.& Minn. Isi,63,1918M,aN 12, 12s do do Unstamped.. 1117 120
108 North Wise., 1st 6s, 1930 __ &I 183 Gal. Har. & San Ant.—
St. Paul&S.City, 1st6s,1919.A&U 127 1st,65,9.,1910....... ~ F&A 107%
84% Ohio. & Toiuah.—6's . 1119 23 2d mort.. 7s, 1905.. 410 115
9s  Chic.& W.lad. -S.rd. 6s, N 115 West. Div. 1st, 5s, 1031 M&V 100%
93 "Général mort. 6s, 1932 ....Q —M 109*' 112 do d, 68, 193T..J&J &F i
110 Ohio. & W. Mich» 5s, 19it. .J&D 0O 409*4 Gal.Hous.& Hen. _1st,5s. AMO 77 90
107_ Cin. Ham. &Dayt.—CousoI.és A& >1107+4 10d Georgia—7s 1883-90. J&J
110.79 Consol, mort., 7s, 1905......Amo 12 * 6s, 1-89 .J&J 106 109
~do 6s, 1905......A&0O 118 120  Georgia Pacific—ist, 6s, 1922. J&J 1 9 110%
Cin, H. & 1., 1st M., 7s; 1903..1&J 1112 113 2d mort........ 62 65
Cin. & Eastern—Ist, 7s, 1896. J&J Gr.Rap. & Ind.—1st, l.g., g'd, T¢25124
113 2d mort., 771900 ... 1st M., 7s, I.g., gold,not guar. A&?o 116
1027 consol., gold. 6s, 1912.. Ex laud grant, 1st 7s,'99.......... 100
113 ° Cin. I. St. L. & Chic—Con. 6s. 1920t||o Consol 5s, 1924........cc.o...... MkS 85
110 istgo d |s 1931 .. —1 1'0 Gr.B'yW.&StP, —Ist 6s,1911.F.&a 100
115 Cin.m Indiana, 1st M., 75,92 JjmD t | 11 2d, incomes, 1911....cccoiiirnnens 40 40%
do 2d M.. 7s,87-9 i.J&J 1110 Gulf Coi. & S. Fe—lst 75,1909 J& J 125
Indianapolis C. & L., 7s0f'97.. Its 2d, 6s, gold. 1923 .. A&O 101 103
Ind'apolis& Cin., Ist,7s,’88. A&O 1101 101*4 Han. & St.Jo.- Con. 6s. 1911u M&S 120 122
1Purchaser also pays accrued interest. JIn .London, UCoupon ott» ¢ In FrankfdFL



GENERAL

Railroad Bonds. Bid.
Ho'st.E.&W. Tex—Ist,7s,’98.M&N 60
L2888 AL
H.& Tex.Cen—istm.,7s,guar.1891 fijif
“"West. Div., 1st, 7s, g., 1891..J&J 11108
Waco &N. W Ist, 7s. g 1903 J&J 1108
Cons, mort., 8s, 1912.. 90
Gen. mort. 6s, 1921 .A&O n
Hunt. & Br. Top-1st, 7s,'90..A&0 110*3
2d Jfiort., 7s, g., 1895.. F&A 117*3
Cons, 3d'M. 5s, 1895.... . A&O ICO
111 Cent—1st M.CMC.&Spr.'98J&J
1st, gold,4s, 1951.. . 8
Gold, 3*98,1951 98
Middle Div. reg. 5s, 1. F&A 112
Sterling, 8. F., 5s g.,1903..A&0 {109
Sterling, gen .6s,g.,1895.A&0 1114
Sterling. 5s. 1905......ccc........ J&D HO7
Chie.St.&N.O.—1st con. 7s, 1897. 119
2d, 6s, 1907 J&
Ten. Ilen 7s, 1897. 117
5s, 1951, gold J&p 115
N.O.Jack.&Gt.N.2d8s,otfs. A&O
llinois Midland, 1st, 7s.......... 1905 38,
And. Bl. & W —1st, pf.,7s, 1900J&J  16*4
1st mort., 5-6,1909. A&O 92
2d mort., 5-6,1909.. 8
Income, 1921 ) 29*a
East.Div., 1st mort. 65,1921.J&D 90
Ind.Deo. &8p.—1st, 7s, 1906.A&0 103

2d mort., 5s, 1911.

2d, income, 1906, T

New 1st mort. 6s, funded ..
Ind’polis& St.L.—1st,7s, 191

Ind'apolis& Vin.—1st, 75,1908. F&A 119
2d mort.. 6s, g., %uar.,lgoo.M&N 104*s
Int. & Gt.North.—1Ist,6s,1919.M&N 117
Coup. 6, 1909.........cocrrrccrrne. M&8 92
lonia & Lansing—ist 8s,'89. ..J&J 108*2
lowa City & West.—1st, 7s 1909M &8
I’a Falls & Sioux C.—1st, 7s,'99A&0 130
Jefferson—Hawa Br. 7s,'87..J&J
1St Mort.i 7s, 1889................. JeJ 104
Jeff. Mad.&Ind.—1st, 75,1906.A&0 H14
2d mort., 7s, 1910................... J&J til7
Junotion (F’hll )—1st,4*38,1907 J&J
2d mort., 6s, 1900................. &0
Kanawha & O.—1st tis, 1936 .J.&J 74
Kan. O.Clint'n & Springfield—Is,5s 104
K.C.Ft.8cott& G.—1st,7s,1908 J&D 117
Pleas. Hill & De Soto, 1st, 7s, 1907 1123
Kansas G. Lawr. & So. ist, 6s. 1909 1112
K. c 8t.J0s.&C.B.—M,78,1907. J&J 1125
K.C.Spr.&Mem.—Ist,6s,1923.M&N 110
Kentucky CentraI—GS 1911..&3 .
Stampeéd 4s, 1911........cc..cc...... J&J ¢l
Keokuk&Des M.—Ist.Ss ,guar.A&O ------
Knoxv. & Ohio 1st, 6s, 1925. ..J&J 99
L.Erie' & We8t'n—ist,6s,1919. F&A 108
Income, 7S, 1899.....ccccviiiiiiinens 30
Sandusky Div., 6s, 1919 — F&A 90
do income, 1920
Lai.BL.&Mun.,Ist, 6s,1919. M&N 109*3
do income, 7s, 1899 66*4
Lake Shore & Mich. So.—
114
120
Buff. & State L., 7s, 1886....&. i26%;
105
1
)
8
L
L. Miami—Renewal 5s,1912. 3 Than
€ sessss
J H5
k 100
1 105
J .
5 .
a
ST
V  sseees
D{H6
J 107
do J o
a loo
S 115
do a 56
J 121
D ...
D 106%
0 e
Istmort,, sinking fund, 8s
M 104%
N ...
f 92
0 ...
Lo’isv.N.O.&Tex.- eS 91
[J 1123
sOU12
sO U33
Itill
tO nii
Debenture, Cs. 10-20 — .. 103

* Price nominal; no late transactions.
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QUOTATIONS OP STOCKS AND BONDS—cContinued.

115

104*8
100
95
96*3
124
135
112
HO

Railroad Bonds-' Bid.
Men.Beach Imp._,lim.,7s,1909,M&S 92*&
Marq'tteHo.& O.—Mar.AO.,8a, '92 %%(2)

. J&Db 98
6s, 1925 (Mary. . J&b 95
Memphis & L. Rock—1st, 8s, 1907 108
Memph.& Chari.—1st,7s, 1915.J&J) 126
2d mort., 7s, extended........ J&J 125
1st consol. 7s, 1915........ J&J 120
1st.cons.. Tenn. lien,7s,1915 J&J .
Gold,6s, 1924................ J&J 105%4
M-vtrop’ n Elev —1st, 6s, 1908. J&J 119%
2d 6S, 1899.......cvrererramm==- M&N  109*9
Mexican Cent Zist, 7s, 1911..J&J ggss
Scaled 4s, 1911 LJ&J ?
Bond scrip 6*
Incomes - " 18*8
Debenture 10s. 1890:95..... ARQ, 7§
SCrip 10S, 1889 ...oovvvvvrorvrerioeees Je&J 17
Mexican Nat.—1st, 6s, 1912 A&O 41
1. 1902.M&N 127*9
M&N 109
: 1890.J&J 109*4
Air Line, 1st M., 8s, guar.. M&N 103
6s, 1909
55, coup.,
5s, reg., 1931..
Kalamazoo&S.H.,

J.L.&Sag.North Ext.,8s, '90.M&N

[Vor. XLIV.
Ask. | Railroad Bonds. Bid. Ask.
....... N.Y.&N E.—ist M., 6s, 1905..J&J 116 117
13 2d m.,6s, 1902 ..F&A 105 1058
01 2d 6s (scaled to 3s).. F&A 90 93
99 N.Y.N.H.&H.Istr.45,1903.J&D .
97 N.Y.Ont.&W.—lIst.g.,68,1914. M&3 1‘0561 S 1231
* Y Pa & 0.—1st, inc.,aco.7s, 190d
10%8 N- priorlién,in¢.ac.,5-6s,95 109 111
2d mort ino *15,, 16
3d mort. inc.JB 6*8
"""" Leased L. rental trust, per deb. 4s 187 89
West. ext. eertifs, 8s,1876..J&J 63 68
120 do do ' 7s, guar. Erie {63 68
110 B.Y. Phil. & Nor.—1st, 1923 . J&J 109
61 Income, 6s, 1933.................... &0 54 60
56*3 N.Y.Susq. & W.—1st, 6s, 1911. J&Jlu ----- 93
56*s  Debentures 6s 1897.......... Neee 715
19 Midl'd of N. J.—1st,6s, 1910 A&O HO
80 M.Y.Wood.* Rock , 2dinc 12
80 Norfk feW—Gen'l M.,68, 1931 M&NI Hi 113*8
42*%9 New River 1st 6s, 93 ....... A&O 113
127*3  Impr. & Exten., 6s, 1934— F&A 100 103
Adjustment 7s, 1924......... M. 98 103
110 Conv. deb., 6s, 1894, J 89
109 Norf'k & Petersb., 2d, 8s, '93. 110
South Side, Va..1st, 8s,'84-'90.J&J 100
do d M., ext.,1899.J&J 106
do 3d M.. 6s,'86-'90.J&J 1100

Ya.& Tenn., 4th M.,8s, 1900.J&J
do extended 5s,1900.J&J

124*8 128
105

115 117 North Carolina—M.. 8s. 1888.M&N
do gsc)risgésltMSSf)lM&S _________ 107  North Penn.—1st, 75, 1896 134 123%
Joliet & N.Ind.,Ist, 75 gguarM .C) 120 ﬁen mort., 7s, 1903 . -

Mich. &Ohlo—lst ew loan, 65 reg., 190
Midd. Un. & Wat. Ga —1st mort 100 ... 1Northeast.$.C.—1st M. 8s, 127
%) mort. 5. quar N.Y. S ew.. 79 8 2d mort., 8s, 1899................. M&o 150,

Mil.L.S.& W.—1st M.,6s,1921. M&N 117 ... Northern, Cal —lSt 6s, 1907.-J&J 7 1 3*
Mich. Div.. 1st, 68, 1924 ....J&F H6 ... | Northern Cent.—I*s per cent..J&J [ ]]%
Ashland Div., ist 65, 1925, M&S e 116 1 3d mort,, 6s,1900.. A&O 1514
15t incomes. ' 102~ Con.mort.,65s, & ,coup., 1900.J&J 122

------------------------- 107% 10b*2l  6s, g., reg.,1900......................A&O
e E'i,f‘_c‘{stﬂs'; 1st. guar. 855 103 L0za Moré bed 5200656 seriosA Va0 us
104 o] series B

M}ﬁavgs&ogteftinli'to,’\}l s Jap- 130 133 Con.mort, stg. 6s, 9., 1904 . J&J t33 102

1st M., lowa City& W., 1909 .J&D 118 122*8 Northern, N.J.—1st M .,65s,’88.J&J

ort. 7o, 180 100 North. Pac., P. D'O Div.—bs, M&s. 1102
gdmort, 75 1891 45348, 100 Mo. Div. 65, 1910 .............. MeN 1102 o
Pacific Ext., 1st. 6s, 1021.. A&d _________ 109 Gen'l 1g., 1st, 6s. 1921.... .J&J 118®
Imp. & Equip. 6%, 1922..... .. 94 93 Gen’l 1 g., 1st, 6s, reg........... &J 103*4 103*8

Minn. & N. W—1st 5s, 1934 J&J _______ 106 Gen. land gr., 2d, 6b, 1933... A&O 109 110

Miss.&Tenn.—1st M., 8s series “A” 117 James Riv.Val—Istg.6s, 36J&3
8s, series “ B” e J&JJ 104 112 NSp%k%ne %_Palc 1S't| 6s. %93%3'\/'\]&&'\\‘] iO7*a 108*8

, 111%9 Notth. Pac. Ter Co. -Ist6s.'33.

MoK &T—Cons ass 1904-6 F&A 15 "59:3 Norw'h&WoroT—IstM. 6s.97.3&) 117 119
Consolidated 5s, 1920......J& 87% 88  Ogd'nsb'g&L.Ch—1stM 6s,97,J&J 1105 107
st Be. g 1899 (U. P. 5. Br)J&d o Sinking fund. 8s, 1890......... M&S 18; 11%8

T ) Consol, ,6s,1920.........
Han. & C. Mo., 1st 7s, g.,'90. &r% 103*%%({&% orI]ncocme SSF‘{& Glsjlgzol ¢ 40 44
H4*. io Cen.—Riv. Div., 1st, 6s

ggnrzglft&?slglzf?gl "'MJ‘%('E‘ . 1X3 Income, 6s, 1922, TT. r€0........... s 123
Car B Istmort. 65 ¢, 93 A&O Ohio& Miss.—Cons. S.F.7s,'98. J&J 1217a 153
3d mortgage, 7s, 1906....... M&N 121 Cons, mort,, 7s,'98.. - 121%a 193
Income. 7s. 1892 M&S 2d mort., 7s 1911.. A&Ol H®

1S 63 1st gen ,’5s, 1932.. J&D . #0
2d pref. debentures.. 38%3 istmort., Springf.Div,, 1905 M&N 107 108
S b Sebentures- SO Ohio Southern—1st 6s, 1921...J&D 103 103%
4thp ref. debentures... 30 2d income, 6s, 1921.. 31
Newpmortgage Bs 1957 jgp 110 111 Old Colony—6s, 1897 F&A t120%a 121
Collateral trust 6s, 1892 — J&J 8s, 1895... J&D My L6, 751
1st extension 6s, 1927........... —J 106 76 Zlf 1?3614' Xg‘g 109 111
St.L.& Cairo—4s, guar.. 1931.3&J BoasstC &Fite 0J&J 109 111

Morg'n’sLa.&Tex.,Ist,65,1920J&J 113 115
1st mort, 7s, 1918 A&O B.C F. &N.B. 58,1910 .J&) 130

MOPFiS & E5Sex—15t 7'5'"ié'i'21"M&N 141 142 N. Bedford RR., 7s, 1894...J&J 118
S mort 75 1801 FeA 11203113 Oreg. &Cal.—1st 65, 1921........J&J *105 107
Bonds, 7s, 1900.... g clamort.7s 9978 66"
8enerlal mort., 7s, %901 &9 35 18 1124

onsol, mort.,7s, 1915,....... J - . 108 16"
O L10%| Ieanama—Sterl'gM., 7s. g.’97.A&O {

Nashua& Low.—bs, g., 1893 F&A 108*3 110 Sinking fund sub., 6s, 1910,M&N 91

Nachv.Ch&sibi 15t 751613353 138 Subsidy bonds, Eng.issue, 6s. (392 105
2d mort., 6s, 1901.. J&) LH*4 11278 134

Nashv.&Decatur—1st, 00.3&3 (G:e"'mortt gs reg., 11990150 A&O T3

Natchez Jack. &Col—lst 75,1910 0. ons, mort., s, red. 13985 Yzl 131

Newark & N. Y.—1st, 7s, 1887 J&J Collat | 4*p 1913.. J&D

New’kS'set&S.—1st. 7s, g.. 89.M&N ollateral trust, 4*is, 111*8

N'burgh&N.Y —1st M. 75,1888.J&J 199 SO“SO'C55 61919 TEEE &0 115

New Jersey & N, Y.—1lst mort--—- 100 .- enn. ©0., 68, reg., & e 107 1108

N. J.Southern—1ist M..new 6s.J&J 94 98 do =~ IStM. 4*a8 1921.J&)

IN. O. & Northeast—Prior 1.6s,1915 112*9 >emn&N.Y.Can - ist.7s,'96 J&D 113 120

N.Y. & Can—t M., 6s,g., 1004 M&N 1113 %guﬂl 1st mort., 78,1906... J&D lgg RIS

105 !

N,\Iocrf”f;'*co'aebtfggg ex-5sM&N 138*a] Peo. Dec. & Ev.—1st, 6s, 1920.J&J 112*4
Mort. 75 re P1903 e, 138791 INCOMES, 1920 imeeeooeverevrrecirrereon: 80
M 595 1803 B Evansviile Div.,1st 6s,1920.M &S 78 léi 4
Sterlingmort., 6s, g.. 1903, .J&J {123 12 do income, 1920— 78
New York Centrai—és, 1887.J&D 100% 101 Peo.& Pekin Un.—lst, Gs 1921. Q—F 80

N.Y.Chio.& St.L.—Ist,65,1921.J&D 96% 97% 2d mort. 4%38, 1921.............. —F 99
2d 6s, 1923 M&S  -wereee gg Pei\:rklomen—tlsé( Mlg?_% 1%87|._.A&O (88 9%

.............................. e ona. mort., 6s sterling...

NTrqultt)c,:z N o oenT.0s L9LOMEN  22es 67+8 Petersburg -Class A, 1926 ....J&J 107 .

N VB evated sy 5738 s 26*s  Class B, 1926........cc...ccooueen..n. A&O 105*a 1068

NY & Grsenwdl 1ot M inees 337 35% Phila. & Erie—1st M.,7s, 1888.J&J 108 109

2d mortgage income 6 8 Gen. M.. guar., 6s, g., 1920. .J&J {128 130

NY.&Harlem—7s.0oup. 1600 M&N 1314 133 Consol. 58.1920............ ... A&O 111%4

NY Lack.& W.—1ist, 65, 1921, J&J 125 131 8unburv&Erie, IstM.,75,/97.A&0 .
2nd, s, quar, 19 23 e Fga 108 108%9 Phila & Read'g—lst, 6, 1910 283 113 1278

NY.L st 75,97 ext. M&I\L 125%3  2d, 7s,'93..cceieee —
P ort oxten. by, 1016 May 113 Debenture 65,1893 ... 83 122
3d mort. ex. 4*88,1923........ M&S 108% no Consol.M., 75,1911, reg.& op.J&D 122
4th mort.. ext.. 5s. 1920.. . A&QO 1124» Consol, mort., 6s, 1911.......J&D 105

w5th mort. 7s. 1888 & 103 Improvement mort., 6s, '97.A&0 1003s 101
1st cons. M '75 9.,1920 - 134 135 GEH’| mort., 6s, 1908......... 100
New 2d cone. 65 1969 Gen’'l mort., 7s, 1908 J&J

do ex June, 86“'&'6&';:') _______ 99% Convertible, 7s, 1893.. .J&J 40 68
Collateral Tr. 65,1922'.... MEN v 107*9  Cons. 5s, st series.. M&N 50
Fund. 55, 1969 . J&D e 1338 con. gfjjzgcsrel';es 27

128
%gtccoonn; fflénodpcosusplg(ssgl-?%g Bﬂg‘ ,,,,,,,,, Scrip for 6 deferred acoupons . {9%*3 100
Reorganizat'n 1stlien, 6s, 1908 105 112 Deferred income.. N 55 57
Gold'income bonds, 65 1977.... Lo 80 Income mort., eons. 7s, '96, J&D 20
Long Dock mort., 75 1893..J8I® 113*s Coal& I.. guar 7s,'92,ex-0p.M&S 109

g con. g.. 6, 1935 A& 116 117 1Phila Wil. & Bait.—6s, 1892.. A&O, 199

NY.&. NEug.—lStM.. 7s.1905J&d 122 124 1 tis. 1900 ... AAQIUII

tPurchaser also pays aoorued interest. {In London. y Coupon off.
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GESERA.L QUOTATION'S OF STOCKS AN"D BO-YDS— Continued.
Railroad Bonds. Bid. Ask. I Railroad Stocks, Bid. Ask. Railroad Stocks. Bid. Ask
WR Wil. & Balt., 5s,1910...J& f
P Trust oerts., 4s, 1921........ . J& J[? tl'('ji" sOhio Cent—1st, 5s, gu.1935 101 102  Camden & Atlantic, pref... 50 IV 40%i .........
Si75.- 5rad|—* s 6 911A& 90 bi: Boria&W.—1st,7s,1917, tr.rec. 104“ 105 Canada Southern.. 100 64*1 “gaxa
017b- G SEL It 75, 1000.FRA 12272 Unire Pl i ety oy v Canadian Paciflo 67%2
««irPST4*7% 1913 ..o A&QY -... .. Unltegoco SNeJn—ACéOnS 2635 '94. Ag&;LE 115 Catawissa..............
Bt & 1ol 2962 s, o2 A%‘Q 111 Sterling mort., 65, 1894, M&S {111 113 do  Ist pref
Plttsb.&Con’llsv. —|StM 7s,98.J&J 124  124*2 % 6s. 1901..... M&S { do 2d pref
Twi.irvi® cons. uarJed (128 130 mb..mort: bo 88 (18 122 cedar Falls & Min 172
Pittsh PO S ClaSE 7% felz Var ‘140 Cam._& Amb. mort.. 65, BIMEN "106 Central of Georgia
2d mort.. 7S 1912. CJ&] 138 JrlllondPgm lct—7lst1%% 996 99\3’;%] 116% 118  Central lowa. 14%
3dmort., 75,1912 JA&Q 133 1372 Sk P 81803, ves 192 do
S 118> McK&Y—Ist 6a, 1932.J&J . Reg. 8s, 1893 ‘M&S 116 o Ado
Pitrab. & West.—1st mort.............. 91 Om. Bridge, sterl. 8s. 4., '06.A&0 {123 100 Central Massachusetts 14%2
nd&Ogb'g—Ist6s,g.,1900J&J 100 105 Collat trust. 6s, 1908 1&J { 128 pref...100 39% 39%
» K2iv51St M., 65,1691 .M&N 30 Cojjarera ) trust, SS’ Tooe 588 106 Central of New Jersey.. 100 54% 549
PortRoyal & Aug.—18t 6s,'99.J&) 105 K e 6 1896 en 199, 101 Central Ohio.... 50 51X 5oy
Income mort., 6s, 1899 ......... J&J 38 andso E:I‘.gt MS Gss 1896, 110%2 112*2 do Pref .50  547%2
"ANe(S'toga—1st 75,1921 coU.M&N 142% 143 do Denv. Div.. 6s... M&N 114 Central Pacific... +100  42%2 432
L T ![%t 7s, trustreq,  70*8 do 1stcons.M..6s,1919M&N 106* Charlotte Col. & Aug.. 100
naort., 1916l M&N Oregon Short-L.. 6s, 1622 .. F&A 106 S Trtoi Chesapeake & Ohio, common ..100 8% 9
Klcb'd & Danv.—Con..65,90.M&N "7 ... Xt e N % 0. 18900583 5 10Pls istpref. 100 16 117
General mort., 6s, 1915....... J& 116 Uat heS s 7 ?_9909 &3 d 2dpref....100 104 11*4
Debenture, 6s, 1927. 110 an so., gen., s, 0.2 Cheshire pref +100 115 " 120
e 107 1f d BldkoRexklllst 775 199()193&J 86*8 88 Chicago & Alton. | 143 144
. 104 )\' ea&&M & °"5t 15903 N*Ilg‘NJ 107 Chicago & Atlantic Beneficiary... 8 11
Rich. EYed. & POtomac—68,6xt.J&J  wowewee er ass.—Guar. 55, 112*2 113 Chicago Burlington & North.. ‘100 82 83
Mort, 7s, 1881-90 2d mort Chicago Burlington & Quincy..100 135 136*2
g 8 PRrers 525 35 mor i Chiosge & Caniig Southirn /1~ . 178
ew mort., 7s, 1915........ M&N ... "R Pao. -Prior lien 6s. {111 114 xnicago s East 111Inois..... *
Rlchmond Vork Riv, & Ghes 85 116 \ leksb. Sh. & Pao. -Prior lien, 6s.. {111 114 Chicago & Grand Trunk.. 9 1?% a
............................ 103 V%dMngr'ﬁggdeslslt;f{ 165,1906. mgg 121* 122 Chicago & Ind. Coal Railway 41%2  42%
Booh, & Piite. Ist, 68,1921 "FeA 118 3d series, 56s. 1916 Mes 138 117 do do pref. 80 82
Consol. 1st, 6s, 1922............ J&D 107*2 4th series, 3-4-55, 1921, M&S 69 Chloago Milwaukee & St. Paul.100 90 90*8
do Income 1921......... 65 Sth series, 5s, 1926 ‘M&S 106 - do pref., 7. 100 117% 118*4
Rome & Carrollt.—1st, 6s.g., 1916 78 85 Tncomes. cumulative. 99 188 2 Chloago &North Western......... 14" 114%4
Rome & Dec.—1st., 6s,1926...J&D 65 ... Wabash St Louis & P f ° Pref., 7 lOO 140  140*2
KomeWatn&O.—SF. 75,1891 J&D 108 IO IR V7050 Gy oo Chiioago Rock island & Pad_ 100 124% 136%4
2d mort., 7s, 1892, J&3 107 Mort, 75, 1879-1906 Chio. St. Louis & Pitts 100
Consol., 1st ex, 5e, 1922....A&0 103 2d mort., 7s, ext. 1893, ex..M&N
Income Ts, 1932, ... ... ... 102 Equipment 7s, 1883 Chio. St P. Mlnn &Om com .100
Butlanu1st M. 65. 1805 M&N 1078 108 Gan Pos 1920, Tr reo. pref..
a Equipment, 2d mort., 5 F&A >94 95 Chio. Div.. Bs.'1910 gold’ 93 . Chlc?_?O& West Michigan...... 100 56 57
St.Jo. &Gr. I8I'd—1st,guar.65,1925. 107 107%  [javana Biv 6s. 1030 383 94*2 Cin amllton & Dayton .......... 100 140  142%2
2d mort.. Incomes, 5s, 1925........ .73 Indianan. Div., 6s, 1921 J&D ef...... L.e= Q7%,
8t.L.Alt.&T.H.—ist M., 7s, '94. 3 118% Detroit Div.. 65 1921.... " J&J «, Cin. Tndlanap St. Louis & Chlo 100 91*%2 o4
2d mort., pref., 7s, 1894 .. g mb Ve 51931 96*2 Cincinnati &Mllford 80 95
2d Inoome, 7s, 1894.........".. 110 airo Div.. 5s, Cincinnati N. 0. & T 46
Div. bonds, 1894 .. 20 CONSMOTGISALEY YR 100 153 Cin Sandusky & Cleveland 22%4 22%»
"A" et do Pref . 52 54
BBgHg\\j gec%;\lrl lSt%sF 8% 9?? JA&& %ég 11*3 Gt Wedst L, lzt 775 gg """ '\FA%L?\I 1%8 1111*2 Cin. Washlngton & Balt............ 5*2 6%,
8C L. Ark. & Tex. 1st 65,1936 MEN. "99% 99% ey BTol, Tof, 75/50 " MaN 00 do pref. 100 10~ 10%2
2d mort., 6s, 1936................. F&A. 549% 55 111&ySI 1St 6 1912 F&A Clev. Col. Cin, &Indlanapolls 100 64 64%
8c-Louis & I. Mt—1st, 78, '92 ,F&A 113*8 alst, 6s, 1912 Cleveland & Canton..........cc........ 7
2d mort., 75, ., 189 T M&N 8tL.K.C. &N. (rest&R.),7s.M&8 110 do do
" >7 111*2 gdo am.Div. Isét751€13?-%9 ALO 93 Clev. & Pittsburgh, guar., 7
chirehrR. %M s,9./87:38B 110 &S RRnRr S 1aee eh 74 Columbus & Xenia, guar., 8..
Cairo &Ful., Ist.l.g.,75,g.,91.J&] 109*2 do HNo. Mo, lst. 18953983 118 Col. Hock. Val. & Tol
Gen.eon. my & 1g., 55,1931A&0 96 99 wab CEum i BrICae ps, ps 10272 Columbia & Greenville,pref
8 Louts &8an Fran. _2d ol AM&N 112*2 114 d'o Various s . . EQA ONCOrd. ..o ap
2d M., class B, 1906.. M&N 113 WSt L. & P—lowaD. 6s Tt reo Concord & Portsmouth,guar!,*7 100i x 148 50
do cIassO 1906... N 112% Warren (N.J)—2d 7s 1900 .A&O Connecticut & Passumpsm .100 106*4 o7
SouthPaciflo/—1st M. 1888'.3&J 104*4 104%2 yyogeen e A A . oo i Connecticut River 100 193 194
Kan. C. &8w, Lst 65,0.,1916.J&) 103 West Jorsey-1st, bs. 1806 ) 115 Danbury & Norwalk..
Pierre C. & 0. 1st, F&A ot m%rsteyh S805 070 Dayton & Michigan, guar., 3*2..50  74%
Equipment 7s. 1895 .j&d Consol. mort.. 6s 1909 do Pref., quar.,8.50 169 169*»
General mort.. 6s, 1931......J& ] 112*2 113*4 \West Shore quar. 4s o ., Delaware & Bound Broo 100
Ft.8.& Bd Ist, 65, 1910 A&O West'n Al 9 1 t'M 8s g8 /,_J\&O 104% pelaware Lack. &Western_
Trust bonds 65 1920, Fem 109%2 2‘33 n’q‘ rta8_ s B SSJYO - N&D %% 109 penv. & Rio Gr. Trust receipts. 26
8t. "G b, 1015 s 110 Wester?]Mars,gﬁg_ """"" 1 do _ do ref.100 59%4 go**
8t.D. Va d &T H.—1stM.,7s, 97| T&J 121 3d, end.. Gsy1900 i &i Denver & Rio Grande Western___ 20 21
2d'mort., 898. &N 108 . >% €nd., 08,1900 J&i 125 127  Des Moines & Fort Dodge......... 12,
2d, 78 guar M&N 112 116 Cno'?|1g0 aerglllga—lst 7s 1890 M&&N . do do Pref.. 182
& Duluth—1st, 5s,1931.F&A 112*2 West'nP 1St M A&O 107 11% Det. Lansing & Northern, com .100 55 65
~LP-Mloy.* Man. —1st75,1909 J&J1 116 SHte Br It M. 65 06 38J 125 do _ do ' Pref.100 104 106
2d 6s, 1909 ... ....... A&O 117 119 \yhoeling & L Erie- 1ot 69 5. 1610 -2 Dubugue * Sioux City ..100 100 101
Dak. Ext., 65. 1910......M&N 118 118% wionita & W t”e_ft 8.9 1910 East Tenn. Va. & Ga. Ry. 15% 16%g
Ist consol. 65, 1933 j&i 120 122 Wli?mI golumke)isaeénA_u Su’stasﬁ 119 120 do do Istpref. 100 76 78
IBt $s>1922 , ' J&] 118 Wil.& Weldon—s. F '96.J&J 122 do do 2d pref...100  30*2 30%
St. P.& Nor, Pac,—Ist,6s, 1923.F&A Wiseonsin Gonto1st ad 22060 o waw EAstPenn... o D0F 0 50 5 49%
SanduskyMansf.& N.—1st, 75,1902 1115 S e 08 if earaa 92*2 *93  East & West, Alabama 2542 26%
108 2d series, 7s, .ifearned. .. 55¢4 56  Eastern (Mass)... 152
At * Gult-cdf & &S ]79 : il Wis.Valley—1st,7s, 1909 _ J&J 125 126 Easternin N. H.. 109
fcSo. Ga, & Fla —1st, 7s 119 W'\?rcrg&&Néash#a—Ss, 93 %5 A 3L 108 109 Elizabeth Lex. & Big Sandy..!1100
< ZdY7si 121399 : & 113 ash. s Roen., guar., s, 94. 108 109 Elmlra&Wllllamsport LI 50 S4] *
cioto Yal.—1st gfd..j 96 Pref., 7..50 64
2d mort., 7s, smk gfd..... 70 AIR AGItL g Otﬁ D L$TOAC KGS- P?r. " Erie & blttsburg guar., 7......50 )106
Consol. 7s, 1910......... i B bg2oatn—im., A., 0s,pro {9% 10*4 Evansville & Terre Haute.......50 87 90
Shenandoan Val. -lst 7s, 1909!3&3 90 100 Ala.N. O &Pac.. . éi'c"i """ ref 4 452 Fitchburg.............. £00 X138 139
General mort., 6s, 1921....... A&O 40 do P defl Po“ 3% Flint & Pere Marquette.......* 29 30
Shreve. & Hous.—15t, 65 gu., 1914 73 Albany & Susqueh. Guar 7! el'OO 1% 12 “Ado 0 P
Sioux C. & Pac., 1st M Gs '98.J&J 107*2 109 Alle h)en Valle 50 Fort Worth & Denver C .
Sodus Bay& So. ZIst,5s, g 1924J&J AtchglsonyCol & F)’/aci ’ Galv. Harrisb. & San Antonio
So. Carolina—1st M. 65 1920 A&O 106% Atchi Tobeka & Sar ., Georgia PacifiC.....ovininin, 26 30
2d mort., 6s. 1931 i& 75 g1 ichison Topeka & antate.. 95 95" Georgia Railroad & Bank'g Co i00 190 192
Inoome 6s, 1931 26 292 Atlgrr]n?c 73 Paa(:I;f?C € Alr |ne..._ """ 93 95  Grand Rapids & Indiana........... 10 15
So. Cen. (N.Y.)—Consol, mort"., 5s 40 46 Ay usta&Savanr{éi'ﬁmleéé'éﬁ'llfl|00 11% 12 Green Bay Winona & St. Paul..100  13% 14
So.Pae.CaL—1ist,6s,9.,1005-12 A&0 110%2 fupusta & Savan! 0o 30 181 pouston & Texas Central......100 43 43%
So. Pac..Ariz.—1st,65,1909-10.J&J 112 113 2 HMOr€ & OAI0..coowwrrennr s [['?" 166 170 Huntmgdon & Broad Top N 50 16 17
So. Pac., N. M.—1st, 65, 1911 .J&J 108*4 gg %gtpref ,6.11°100 %gg do do  Pref.. 33
Soathwestem (Ga,)—Conv. 7s,188C Washington Brahch.. 100 Minois C'entral 134 134
Staten Isl. Rapid Trans.—istmort, Parkersbhurg Branch 100 do Leased line, 4 p**o"IOO 96 96
Steuben. & Ind., 1st 6s, 1914..J&J 113 Bell's Ga 9 50 Indiana Bloomington & West'n 100 15%2  16%*»
Stock. & Cop. —lst 5s. 1905. ..J&J Cl Bost &&'I'b' """"" 00 50 |ndian. Decatur & Sp., com _
Summit Br.—1st, 7s, 1903..... J&J BostoR & e 165 198 199 do do _ Pref.. 100
S'mb.Haz &W-B 1, 8t 55,1028M&N 103 ost. Lof, S MONTredl e " iowa Falls & Sioux Clty iy 199 12 74
Mo 6%, 1938 oS &N 99 Bost H T EV\; 5t 100 103*2 104 jJeftv. Mad. & Ind'p’s, |BGEed. 70
Susp.B.&Eriejunc. —1stM 7s ......... tas 115 poston &ol_ogev%”un estern__ 14 17 Joliet & Chlcago guar 7100 130
Sjrr.Bing.&N.Y.—consoles,’06A&0 131 Boston & Maine.. ¥ 129%a 130 Kanawha & ORI0. ... eurrrorrerereereees i
Tex Gent—t glgfd- 75, 1909MEN 75+ Boston & N. Y. Air do st prsf.niin 200 23
stmort., 7s, 191100 75%2 Boston & Providence ao 2d pref... 9*4 10
Texas & New Orleans—1st,7s.F&A Boston Revere Beach & 100 70 80
Sabine Div., 1st, 6s, 1912.. M&S 104  Brooklyn Elevated. new do. _ do p 100 132 135
lex.& Pao—1st M.,6s g.,lQOS.M&S 108*2 110 Brooklyn & Montauk Kans. City Springf.& Memphis. 67 70
Consol, mort., 6s,'gold,'1905.J&D 97 < 100 y do SroF 100 35 45
do trust receipts........ 100
too. and land gr., reg., LA July 58 60 Bu?; 'I\l ,\T f‘ Ej'shl‘fa“d i N 100
Rio Gr. Div 6s, 1930 Trustreo 73 73% °Y ag dl a aest T30 10%4 do pref.... 100
X Aug. coup. Buffalo Rochester & Plttsbre 100 3% 9% Lake Erie & Western, ass. pd. 100
Genl mort & term'l b, 1905A&0 64 | d i 4 100 95% g95%a
ot oo R, B g9 BUNGUNC FaplagNorth 100 2
N.O Pac., 1st, 8, gold, 1920.J&. 181% 82  Calit poennes. p 100" 47
Ist,65,1924. M&N 92 Cgl:fgrr?wlug Py 15 Little Miami, leased, 8 guar___50 167% Tgg ~
Tol.A.A. &Gr.T., 1st,65,1921.J&J 104 31 Little Schuylkill, leased, 7..........50' *
106*2 Camden & Atlantic ... Cong Island o] 94 ga 2
: - ) A
Price nominal; no late transactions. Purchaser also pays accrued interest. lIn London. 0Coupono'L $Price per share, ¢ In Frankfort.
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GETIBRA.L QUOTATION'S OF STOOLS AN'D BON'"DS—Continubd.

For

Etplanatloax See Notet at tleat <r fflwi

Pa'ge of ~a'»utlo<i<.

2 LTV,

Railroad Stocks. Bid. Ask. Miscellaneous. Mimcellaneous. Bid. Ask Miscellaneous.
fitt. STOCKS. Tol. Ann Arbor & N.M express ST KS Brookline, Mass... 100
COSTISUKD. toi. Cin. & St. Louis .. 10c 14c Aftans ﬁ: 137 140 Cambridge, Mass..I00
La.& Mo: Rlv,,comloo 17*2 18*3 Tol. & Ohio Central.. 36 38 107 U>9 Chelsea, Mass 100
Pref. % 50 do Pref. 582 60 6t 62 Dorchestei,Mass..100j
Louisv. & Nafthv..l0( <38 65 Tol. St. L. &K. City... 128 Jamaica PI'lLMassIOO
IAiui8v.il . A.A<hie.10 8 64 do pref.. Lawrence, Mass...I00!
Macon & Augusta---—--- 0. N.J.RR AC. Co.100 215 NDS. ...100
Maine Central — lot- 140" 145 m Union Pacific__.100 61*8 6138 Am r, Dial_le 19 Lynn, Mass., G. I,..10%
Man. & Law Ee.... 10C ""tan Central . _100 American I A(Hie" 70 MahlA Melrose...10<t
Man Bench Co..,10t- "I15” 15  Utica & Black Riv.170] 1 1.0 Am. -r| d bonds MewtonA Wat'n ..10*
Manli ttan, con...10% 158  Vi.A Mass.,i'sed,6.1001 13» 110 Atlantlc APa%fcst’k 55 Salem, Mass.,..... 10i
Marti. I1. 6lOnt.. .10* 34 565 Vicksb. & Meridian ] 4»*  6*4 Hank's A ts.100 Brooklyn, L. 1......... 25
do Pref..iOt 103 105 do pref..1 Isi_ mort . Citizen«, Brooklyn.2%
MeTnnh.A Cliarl— 2! 54  Virginia Midland.. "43" Recel 1 Metropolitan, B'klyn
Mexican Ceniral .10 13% 14*4 Va ash Pur. com.ceri 19- y-= _G.neral mortgage.. Sassau, Brooklyn ..25
Mexican national — 10%4 11*2 Prei. |**| 3% 3os Baltnnoie A ORig, People’s, Brooklyn.10
do prefd 27 31. Warr u(N J ) Ivd,7. F-nt. A So. Am. Cable 75 100  wViiliamsb'g. B'klyu 50
Mlcbigau A Obio...... «Vestj ____________ §00” _Oommermal TeI Co [Hiarlest'n,S.C..Gas.25
Pref. rey &Atlanta 46*3 ..... Preferred..o. ......... Chicago G.A Coke. 10«
M|ch|gan Cent.... 10« 94" "94S el Iand_ 13 14w "Franidin 25 33  Uineinnati G. A Coke .
Midland of NewJerseJ 25 ... Colul ul% lid .. «old A Stock 92*2 971« Hartford, Ct., G. L..25
Mil. Lake S. AW . 66 Al &S nou 7.Tot 123 Pn 96 102  Jersey C.A HoKok'u 20
do prei. 101 98 99 V\Asoonsm Central —  22%8 2-4 BN attanTelegraph . People’s, Jersey 0 .....
Mine Hill & S.H....50 8§60 Pref. 35 106 Mexican ... ... 115 150" Louisville G. L.
Mluneap. & St. L..100 184 19 Vnreter&Nasbua KnJ 1b6 X 13/ Jnt Un| n...... < Central of N. Y- .."..5*
do Pref...100 43 44 CANAL BON»* Uu. Tel. Consolidated. N.Y.10» 4
Misso'i Kan.A Tex.100 31*2 31% 0 icsap. A Delaware— I\/Utual Union 6s... 842 85  bkpiitalile. N. Y .......... 1
Missouri Pacific... 100 106*4 10/ 1st mort..6s,'86.1A1 90 100 NwWw.. 7« 190' JAI luo Mutual of N. Y...10* 103
Mobile & Ohio.....100 16  16*2 Cles.AO.—68.'70.Q.-.1 12 Postal Telegraph.. 100 H S. Orleans G. L. .. 10* 84“2
Morris AL, gu..7.50 138 141  tel. A H.—7s.'91.JAJ 10SI [ 3 6 Portland. Me., G. L.5* 5
NaslivChat.A St L.25 81 «4*4  1stext., 1891..MAN 115 Po.-tal T.AC.,when iss. 30 40  St. Louis Gas 1r.-.10 80
Nashua & Lowell..100 159% 160 Coup. 7s. 1894. AA* 121 80 Tel., 1st mort b'ds 20 Laclede, St. Louis.10* 100
N’squelioning Vall'y50 854 ...... st Pa.D.ep.,7s,MAr 141" 43 Sonth’'n A Atlantic.25 6> *P8  8a»lFrancisco G. L
New Jersey < N. Y. 1% Lehigh Navigution- Western Unlonf 100 71 71" wWasirton City G. L.20 37%
do pref. 18 4*2¢, 1914 —— Q—J 110 M A N---- 122 GOLD AMLVE«
N. Lond.A Nortb'nlOO HR.'63, reg.,'97.0-J 118 TELEPHONE TiIININO STOCKS
N.Y.Cent.A H.Kiv.Iou 114** 114»8 Conv 6s,g.rg.'y4MA' 111 90&9 (\. Y. A SAN. FRAN.)
N.Y.Chic.ASt.L...It0O 03 14 68,9.,cp.Arg. ’97J<s| 1.5 American Bell ....100 195 196 1*40
do Pref.100 20 26 Cons.M.,19il 7sJAl 121 Amer. Sgeaklng... 108 Alta Montana. 350
N.Y. City A Nottbern. _18 22 Penn—6s, O0up, 191* 90 Colombia A Pan...10 AMie..... -02
N. Y. A Hbrlexn_ 50 215 Schuylkill Nav.— Kasi Tennessee.......... Barcelona.. <16
N.Y.l.ack.<siWest..100 104*4 100 1st'M.,6s, 1897.Q-M 90 Bassiok.. <16
N.Y.L.ErieA West.100 330 33% 2d M.,6s,1907..JAJ 355 64 Bechtel..oooeerreernnnne. 1-13
do  Prefloo 77% 73 Mort. 6s, op.,’95JA3 23 Belle Isle. ‘ 42
N.Y. &N.England.l00 52 52*4  6s,imp.,cp., "80 MAN Bodie... .10»  2*50
do Pref.100. 120*4 121 6s.btAcar,1913 MAN Bulwer... ...100 110
N.Y.N H.AHartf.IGO 20 7s.btAcar,1915MAN 40 Caledonia B. H___100  1-05
N.Y. Ont. A West.. 100 Susq.—6s,0p.,1918J AJ 28 NY. State Overland. Consol. California. 100 2U
N. Y. Penn. &obio 7s. coup.. 1902. .JAJ Chrysolite L. Be* 58
do Pref. CANAL STOCKS. Southern N. England. Chbollar.... ...100 7-00
N.Y. Susq. €cWestern 11£R 117% Cuesapcake A Del. " . Wll e[a g 18 75c. Cousol. Pacific.... 10U =35
do Pref. 324; 62*%_ Del. A Hudson.... 100 lu2*i e% ATele Crown Point 10 475
N.Y. West Shore & B. 1% A j Del. Div. leased, 8..50 RIC Dunkin.........
Norf.&Wes'tj, com.10 22 23  Lehigh Navigation..5 § 49 fcIGHT STOCKS Eureka Consol.... 10*  4-
do  pref.i00  40h Morns, guar., 4., ..10% _BO FUSh....coovvveenn, 100 73 Father De Srnet.. 100 =25
No. Pennsylvania..5* 74%4 do pf., guar.i0..10( 200 Brush IIIumlnatg 100 90 100 Gold Stripe.. =03,
Northern Central.. 5» §78" 80 Pennsylvania.......50  BdiSON.....c...... 150 Gtaidshaw.............. 10» N
North'n N. Hamp.10» 4-5** 126Si Schuylkill av..... %) i ISOI"I “riluminatlng.. 85 Iuo  Gould A Curry 8..100 '5-00
Nortb’'n Pao.,com.100 27*4 27*2 0 o pref50 i 5r W, N Jncandescent. 41 47  Green Mountain.... 10 <25
do Pref. 10 60% ti*4 tlISC'LLANKOCS Unitedstates ........... . Hale A Noroross. .10+  5-
Norw.<& Worcester,lot ~ 17-4X L76 BON DS. United Séates %‘%0 92*2 100  HLoiuSilver........ 1-
Ogd & L. Champ.lt« Is 10 ICanton(Balt)—£ 6s,g., IRCST_ CO. tudep«i“*"uee.. =25
ObbrdrMise 10c  28** 2» Mort64g. 1004 3AT STOCKS, N.Y, Iram Silver.. 2-
—P_r_f'lo* IS7  «0 Un. RR.,Ist,-end.,6s. lit. 118  Vm Loan A Trust 100 127*2 130  i-xerosse 10 =12
Ohio Southern Col.CoalA Iron—Ist.6s BmOlen Trust......25 310 325  leadville Cwns))l— 10
Old Colony ...10* i'79” 1w9*2 Oov.ACin.Bge.5s,3-5y 101*2.... , ]% 425 Little Chief 0 25
Ore?i ACai ass. pd.lo<  JIO 12 5s, 5 years .. .MAS 102*2.... rs ATr. 425 Little Pitts 25
0 Pref. ass.pit 10> {22 24 Hem!'uBiidgeGs, 9 * 10°% Knlckel I|0 .100 115 Mexican G. A Silv.100  5-50
Oregon Snort L lie.. 02V 33  Or. Imp., 1st, 6s. 1910 ,€2_  92*2 Long Island....... 159 Jiavaio
Oregon Trans-Cont.. «0*2 33*2 Oreg.R.AN.Ist.6s,JAl loBg...... Mercantlle KM) 185 200 oOphir.
Oswego <cSyr., guar. Debenture 7s, 1687. Metro Iltan 10> 132%2 Potosi..
Pennsylvania RU 5* §56' ) Con. 58 1925 J.AD.. 100 106 N Y. A Ind.10<) lo5 RappahammKk............
Pensacola A Atlantic. 16 2 Lia Pullm’'n Palace Car— N Y. LlfeA Trust 100 505 Re»l Elep tant.........
Peoria Dec. KEv.. |o< 30*4 30*L 3d series, 8s,'87F<&A ......... 420 Robinson Cons 50 "**e40
Petersburg 70%2! 4th do ' 8s/92FAA ... ... 1 16 515 SicrraNevatla . 500
Ph.Ua, & Erie. ..5* ... . 264 Deb'ntre,7s,’88AA0 ...... ... Silver Cliff..... .50 27
Pbila. €Reading...5 35% 36 8t L. Bridge A Tun— HOUSE BUS. spring Valley ...l
do Pref. . B*B.... oo 1st, 75, g, 1919.AA0 *#133 137  ilecekerSt AFultFy 28 39 Standard.... 'i'b e
Pbila. Wilm.A Balt.5* x64 Tenn C.Ai..c»>n.6s...... 101 mort., 78. 1900.. 112 116  Union Consol.. w0 400
Pitts. Cin. MSt. L..5(i South Pitts. 1st. 6s.. 102 - |roadvva%A7thAv. 200 UUNTON TUNING
Pitts. & Con., I'sed.50 22 ... ttISC'LLANEOOS mort., '8, 1904.. 101 NTOCKS.§
do Pref.. STOCKS. d m>t. 5s, 1914, 105 .25 2
Pitts.Ft.W.A C.,guar.7 __ Amer. Bank NoteCo.. 34 ... way Surf., gu. 55,21 10 - 25 11
Pittsburg A Western.. 20 Amer. Cotton Oil trusis 04*4 64<@ Guar., os. [dOu...... 100  Srunsw’k Antimony.5 _ 4
Port.Saco APorts.Isd 6 131% 133  Aspiuwall Land— lo 04| ir<vklyu City............. 180 190 Oalmuet A Heoia...25 214
Port Royal <&August! 5 Boston Land............ 10 8 8n mort., 55, 1902.. 106 ri% Oatalpa Silver.. ... 10 3»0
Ports. Gt. P.€Con. 1K 112 114 Boston WaterPower.. 4% 4= irookr%n ¢ ss%wg 1>5 Central.......... .25, 19
Prov. & Woro'ster 100 130x 133  Brookline (Mass.)L'<l5 43 Istnort.. 75, 18s8.. 105 118  Copper Falls. .50 1
Rons. KcSaratoga..100 170 170  Canton Co. (Balt.).100 ... 64  jushwick Av. (Bklynj) 10 155 Franklin. L2 12x
Rich. & Alleg., reo__ 10%2 102 Cev. A Cin. Bridge, pi 2¢0 ... fentral Crosstown ... 151 165  Hurou ... 25 2:3
Richmond <«Dauv.T00 Joliet Steel Co......10» 129 13- Istmo 1922 . 116 120  Mduuesota . .25 1*2
Rich.P. & P, com.100 ... «ee... Keeley Motor.............. « lo jentral PkN A ERIV . 120 National. .25 138
do Guar 7.100 Maverick Land.... 10 , 22 2% nsq 120 125 ‘Js»ieola. 25 23*2
do  do B N.E. Mtg.Secur. [Boat.. 100 40- JmmmmaAimh& 120 130 Pew<bo . 25 2
Richmond & P’ b g.lot" 103 N.Hampshire Land 25 _toe 20Ct — Bonds 110 112%2 I1n'iiuey. 25 55
Rich. A West Point 402 40% NY.ATex.Ld.Lim.50 1«0 laO %EKE 160 _ Ridge.. 25 1
Richmond York R.AC. 99 103 Land SoriD............... . ii"v  102F Camaraj 25 85
Rochester A Pitts. 100 Oregon Improvement 4L 41 lus 1d7 JIANOFACT'ING
Rome W, & Ogd...10% 92*2 95 Oregon Ry.AN.C0.100 102 12 g . 190 200 SrooOKs,
Rutland o 8 Paeiflo Mail SB. Co.100 _*48» 48% rp 6s, 1314....,... 107 g Am. Linen (FAU Riv.)
do Pr 100 36 ~ 36*2 Philadel. Co. Nat. Gas. 110 ) AGmJﬁF.Zw iAiuory (N. H.)___..10%) 105*2
Bt. Joseph €G'd Isl'd. 27 iPullm'n Palace Car100 198 1bd 8tinort., 7s |39 112 117*k Amoskeag (N.H.) 1000 2235
BE.LOUISAILAT. HIOt 30 34 IstlLouis B'dge.lstpret ;106 Qi  42dSt. anAS 35** Auilroscog'u (Me.).10% InOx
g do Pref.100 I 2d pref. certificates. 1&13 155 2>let|mort ......... 107*2 128*2 ﬁplpleton((Mass.). 1000 5U40
t. L. Ark.<fc Texas 25%4 ISt. L»)uis Tunnel RR.. i uo,, 6S......... tlantic (Mass.)...100 UO
St L. Ft. Scott<cWich. 10% 12 1st. Lgms Transfer Co. (G0 70 GO\HW%I:AP Fy 12«0 130 Barnaby (Fall Riv.)... 100
Bt. Louis O«an Fr.l0< 31 32 Stand. Water Meter.. Ho. 1% lst mort, 7s, 1894 110 112 Barnard Mfg. (F.R.).. .
do Pref 10¢ 63 65 Union Stk YdsATr.Co 145 15-2 M th Avenue 100  Bates (Me.) -.100 iiée"
do Istpref.l0 113*2 14*4 COAL & MINING Second Avenue. 180, Bo*tt Cot. (Mass.) 1000 1380
St. li. Van. & 1. 8 12 STOCKS, N.Y. 1st mort., 58,1910 107 BirderCity Mfg. SF,R, 117*2
St. Paul & Duinrh.I0i 56 59 iCameron C.itl ... 0 A4 42N\ usal. 75, 1868 , Boston Co.(Mas8.)1000 1075
do Pref.10~ 106*2 lu7 IColorado Coal A I.lot 3S 38 % Sixth Avenue......... 20 3" Boston Belting__ 100 148
Bt.P.Minn. €Man.10* 114 115 iConsol.Coal of Md.10* 5] 1-tmort, 7s, 1890 . no 1« Bost Duck (Mass)700 850
Scioto Valley............... 14 iHomestake Min'g.10»  11*2 |1'\ Third Aveuue .............. %g 225  Chatm (Fall Riv,) .100 90
Beab'd A RoanokelO» .. iMaryland Coal-----K» —x[ _lstu %% 7s, 1890. 196 iciiicopee(Mass.) ..10»* 108
South Carolina___ 10« 16 20 New Central Coal. 10t 15 Id Twenty t..... 235 2%0 JCooheoo (N.I1.)....500 535
So. Pacific Co lot 36 37 INY.A Perry... 61%| n-*a 1St mort. s 1893. 112 114 jCollinsCo.(Coun.)-10  7*4
B'west., Ga., g'd, 7.10* 128 129  Ontario Sil. M’mg 100 t|AS STOCKS. [»loutiiieiital Me.). 100 63
Syr. Bing. & N. Y.10i Pennsylvania Coal.5 j Balt. \ (%as—- 55 56 Cres't Mills (F. R.) 100
Summit Branch,Pa.5i ) Qu|cks||ver Min’g.10» 5*21 7% BostonGaé ight 867 870 Crystal Spr. BI.(F.R-)
Sunbury & L @ist.5* §..... 48 do pref. 10( 2» 128 1 Boston........ 25 3 : 39 Davol Mills (F. R) 100j 60
lerre H « |nd nap.ot Tenn CoalATronCol < 44A 141%2IR.Xhu-y........... LG U0 1»1 Dougl'sAxe (Ma«s)I<)Ol
Tex, A Poe. TV ip <=4 @ %0 >1v WvftminnV'.l.OoS*. 0 4 1165

Pnoe uuimnal;

no lato transaotieus.
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The Investors’ Supplement contains a complete exhibit of
the Funded Debt of States and Cities and of the Shocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., February.
April, June, August, October and December, and is fur-
nished without extra charge to all regularsubscribersof the
Chronicle. Extra copies are sold to subscribers of the
Chronicle at 50 cents each, and to others it #1 per copy.

GENERAL INVESTMENT NEWS.

Allegheny Valley.—An order was made in the United
States Circuit Court at Pittsburg by Judge Acheson, author-
izing the receivers of the Allegheny Valley Railroad Company
to pay certain coupons. One of the amount« ordered paid is
the principal of $100,000, and interest, $57,000, on bonds due
on the $2,300,000 moitgage. The court authorized the pay-
ment of $144,000 interest due January 1 on the $4,000,000
mortgage.

— In the payment of the interest due Jan. 1, 1887, on the
7 3-10 per cent g«-ne>al mortgage bonds of the Allegheny Val
ley R. R. Co., the us~ of the certificate of residence furnished
by bondholders during the last two interest p riods, will be
continued, the questions which render the certificate desirable
and necessary not having yet been reached in the courts. In
the case of residents of Pennsylvania, this certificate is for the
sole purpose that the tax may be properly refunded in cas» its
collection in this manner shall be decided by the courts to
have been improper.

Atchison Topeka & Santa Fe—Gnlf Colorado & Santa
Fe.—The Boston /rave'er says that the suit of C. H Venmr
against the A*chi-on Topeka & Santa Fe Railroad Company,
to prevent the delivery of the Atchison stock for the Gulf
Colorado & Sant. Fe stock, in accordance with the term« of
the agreement entered into last spring, cam *up again this
week. A continuance of the injunction until after Jud”e
Brewer had rendered his decsion was asked for. Tins, if
granted, wou d have carried the injunction over January 1,
when the delivery of stock is du-% but Judge Wallace would
not grant the extension and dissolved the injunction. The
Atchison stock ($3 400,000 of it) will therefore be delivered on
Saturday next, subjec to the assessment of $3 per share re-
cently called for by President Seeley of the Gulf Colorado &
Santa Fe road. This stock will participite in the February
dividend, which, in accordance with the u«u 1practice of the
Atchison management, will be made a charge against the
earnings of this, the preceding, year. From the income of
1886 the com any will, therefore, pay four dividends on
$4,600,000 or thereabouts of stock exchanged for Gulf Colo-
rado & Santa Fe stock, and one dividend on $3.400,000, the
balance to be exehinged, o about $327,000 in all, in addition
to the dividend on the old stock.

Atlantic & Pacific.—The circular of October 20 proposes to
exchange the for«t mortgage 6 per cent bonds for a new 4 per
cent bond absolutely guaranteed, and stated that the success
of the plan was contingent upon the assent, on or before Dec.
27, 1886, of the holders of a majority in interest. A very large
majority has already a«sented and the remaining bondhold-
ers will probably come in very soon.

, Canada Southern.—At a meeting of the directors of the
Canada Southern Railroad Co., held Dec. 30, at the Grand
Central Depot, a dividend of per cent was declared, pay-
able on Februaiy 15.

A statement was received from the Michigan Central Rail-
road Company (De ember being partly estimated), which
shows the following results from the business of the year:

Surplus over charges $1 %gg%oo 1835,
urplus over charges........cccoooiiiiiiociiiciiiicnn ,
DFvision as per trgaffic agreement, viz.: $2b,000
To Michigan Cen. R. R. Co 912,000 17.400
Canada Southern Railway Co.. $110,0 0
Equals per share ... 2-73 $E()'(?5>70
Less dividend |~ per cent declared tills day.". 187,>=0

$222,5.,0

BalanCe.....ooiiiiieceeeeee e

Central of New Jersey.—The lease of the Central Railroad
lines of New Jersey to the Philadelphia & Reading terminated
December 31.

Mr. John S. Kennedy and Joseph S. Harris, receivers of the
Central Railroad of New Jersey, have issued a circular saying
that they will take pot-session and assume the operation of the
company'’s railroads and other property on January 1, 1887.
All the piesent officers, agents and employees of the Reading
receivers on the former New Jersey Central, New Jersey
Southern and Lehigh & Surquehanna Divisions of the Phila-
delphia & Reaoing Railroad will he continued in their respec-
tive positions from January 1, 1887, at their présent rate of
compensation unies« otherwise notified. The two system« will
continue on ihe test of terms under the new a rangement,
upon the basis of the oi | agreem nt, under which they form-
erly exchanged business a d managed joint traffic.

The directors al-o decided to pay the January interest on the
New Jersey Sont era nonds and to default on the January in-
terest on the American Docks.
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Chicago & Atlantic.—A press dispatch from Chicago, De-
cember 29, says that the Chicago & Atlantic ha« consented
to become a memb r of the Central Traffic Association and
Chicago east-bound pool after expiration of its contract with
the Wabash, February 1, 1887. The question of percentage to
be given the Chicago & Atlantic is to be fixed by arbitration,
arbitrators having been chosen to decide what the percentage
shall be. Thi*dispatch also says that the Cincinnati Indian-
apolis St. Louis & Chicago (Big Four), which has heretofore
received 5 per cent of Chicago east-bound traffic from the
Chic go pool for its Seneca traffic to Newport News, has con-
sented to accept hereifter 4~ per cent unon condition that
this percentage is not reduced when the Chicago & Atlantic
comes into the pool.

Chicago & Northwestern—Fremont Missouri Talley &
Elk horn.—Amendments to the articles of incorporation of
the Fremont Missouri Valley & Elkhorn R tilway, which be-
longs to the_ Northwestern system, were filel in Omaha
recently, providing for a material increase of the lines of that
route in a manner that will touch the best counties in the
Stitc in every direction from the main line of the road. The
amendment provides that the main line shall run from Omabha,
?(?I?ovelss'o authorizes the construction of seven branches, as

1. From the main line at Norfolk in a northeasterly direction through
Pierce, Antelope and Knox co mties to the Missouri River at apoint
near the mouth of the Niobrara River.

2. From Dakota Junction through Dawes county to the northern
btmndaiy of the State.

3. From S rib er.in a northwesterly direction, through Dodge. Col-
fax. _latte, Boone and Autelope counties, to the northern bountarv of
the Stme,

4. From Fremont, through Dodge and S winders counties, to Lincoln.

5. Prom a point on the Fourth bntuch in Saundets county west
til ough Butler, Seward, York, H imiltiin. Clay aid A inu« oouuties to
Hastings, and from Hastings to the western boundary of Adams county.

6. From ibe Fifth branch, ata point in Bn ter comity, through But-
ler. Saline and Fillmore counties, to the southern boundary of Fillmore

county.
7 Franapoint on_the main line in Douglas county to the Union

stock yards in South Omaha.
The capital stock of the company isincreased to $30,000,000.

Cincinnati New Orleans & Texas Pacific.—Mr. Bind has
retired from the presidency and Mr. Cnarb*s Schiff, the Vice-
President, has been elected President. This company leases
the Cincinnati S mthern road owned by the City of Cmcinna'i,
and has made a claim on the trustees of that road f.*r $500,-
000 damages suffered by the lessei company, by the failure of
the trustees to provide suitable terminal facilities in Cincin-
nati as agreed upon in the lease. The claim seems to have
go_%ﬂ foundation, and the company ought to be fairly dealt
with.

Cleveland Columbus Cincinnati & Indianapolis.—Judge
Stevenson Burk has been elected President of tne Cleveland
Columous Cincinnati & Indianapolis Railway. He is also
President of the Columbus Hocking Valley & Toledo, the
Toledo & Ohio Centr-il and the In ‘ianapoiis & St, Louis.
Judge Burke is a prominent lawyer and of late years has
become one of the leading railroad men of the country.

This company reports a business which snows net earnings

10W0 greater than those of 1835and a surplus after payment

of ‘‘first charges” and for betterments of $104,993, against a

deficit of $863,826 for the year of 1885. Subjoined are the

comparisons for the two years, the figures embracing the oper-
ations of the whole system:

/-Years ended Dee. 31—

188~

Gporating expenses se.lilase
) Net earnings $1,482,171
Etioments and betierments 3203855

Total deductionsS......ccccvvviieies L oiiinnnn oo $2,35 ,599 $ ,345,997

Deficit

Sur lus......

Denver & Rio Grande.—This reorganized railway company
pays its first coupon on the new bonds on Jan. 1, 1887, and
has a handsome surplus ia its treasury. The gross earnings
for 1886 (estimating the last week of December) have been
$8,764,995, and the net earnings (partly estimating November
and December) have been $2,506,930, while the total yearly-
charge for interest is now about $1,350,000. The old Denver
& Rto Grande Ra_lilwac?/ Company has been quickly and suc-
cessfully rehabilitated.

Dubuque & Sioux City.—A committee of the directors of
the Dubuque & Sioux City Railroad on December 13
appointed Drexel, Morgan & Co. trustees to recnve stock
that might be deposited with them for the purpose of enabling
the directors to sell the property or to sell t ie stock at a price
not less than par, or to execute a new h»se on a bnsis that
should not yield less than 4 per cent on the stock, and to vote
for su h directors as they may select. In case these purposes
o uld not be carried out, a meeting of the depositors was to be
called, and any modifications which might be assented to by
three-fourth« of the amount d-positeu should be binding
upon all. Before the books closed on Dec. 81 more than a
majority of the stock had been deposited with this com-
mittee. The committee is comp >sed of the fplowing gen-
tl-men: M. K. Jesup, Jas. A Roosevelt, J. Pierpont Morgan
and Lorenzo BUckstone, and they were appointed to pro-
tect stockholders’ in erests in view of the termmtt'on of the
lease to the Illinois Central on October 1, 18387. A legal
opinion has been published that the deposits of stock can be
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revoked, while couneel for one of the committee states that
they are irrevocable. It is alleged that parties m the interest
of Illinois Central desire to control a majority of the stock.

Grand Rapids & Indiana.-The following is a statement of
the gross and net earnings of this road as specially obtained
my the Chronicle,

— November.-----—- > ilé’zm. 1to Nov-l?é%.s— >
Gross earnings 188« $ii§§'___ $1,891.124 $1,795,551
<Operating expenses—  121,4»4 109,832 1,216,066 1,238,103
Net earnings............ $37,963 $81,574 $875,058  $057,448

Houston & Texas C,entral.-1t has b’en reported this week
that Mr C. P. Huntington has made a change in the proposi-
tion to the bondholders of the Houston & Texas Central Rail-
road bv wliich the overdue coupons on the 1st mortgage main
line bonds and the coupons due on January 1 are to be paid in
cash the mortgage to remain as it stands and to be paid off at
maturity. Under the plan the second mortgage bonds are to
have the interest reduced to 5 per cent, and the general mo t-
gage bonds 4 per cent, and debenture bonds are to be issued
for the overdue coupons. These bonds and the interest on fill
the bonds are to be guaranteed by the Southern Pacific Rail-
way. [Thisreport is not fully confirmed at the office, where
it is said that any announcement is yet premature.J

—The Farmers$’ Loan & Trust Company, by Turner, Lee &
McClure, its attorneys, has begun an action to restrain the sale
of 880 of the general mortgage bonds of the Houston & Texas
Central Railway Company. These bonds are held by. or are
under the control of, Morgan s Louisiana & Texas Railroad &
Steamship Company, which claims that they have been
pledged with them to secure indebtedness of the railway com
pany. The Farmers' Loan & Trust Company is the trustee of
the general mortgage, under which over 4,000 bonds have been
issued, and it claims that these 880 bonds in question could
never h ,ve been progerly issued, inasmuch as the, mOro*.a"
does not authorize their’ bring issued in order to be used as
collateral, but only authorizes their sale in order to pay off
and discharge the indebtedness of the railroad or for the
improvement and equipment of the ra lroad. Judge Barrett
grantei a restraining order, returnable on Moud«y next.
N. Y. Tribune.

Lake Erie & Western.—Notice is published by Mr. Nelson
Robinson, No. 2 Wall Street, that the purchaser, General
Samubl Thomas, has agreed to sell the property to a new com
pany to be formed, called the Lake Erie & Western Railroad
Company, whose line will extend from Sandusky, Ohio, to
Peoria 111, 430 miles, and which will issue the following
securities : $4,300,000 firbt mortgage gold 5 percent 50year
.bonds, being at the rate of $10,W per mde. $ ~ 00,000 pre-
ferred stock, being at the rate of $20,000 per mile, $8,600,000
common stock, being at the rate of $20,000 per mile. All old
securities have been extinguished by the sale, and will receive
their resPective portions of the purchase money from the
officers of the court. The present car trusts will also be paid
off, leaving the property free from lien except as above. All
iurther particulars may be had on reference to Mr. Robinson.

Lake Shore & Michigan Sonthern—At a meeting of the
directors of the Lake Shore & Michigan Southern Railway
Company, held Dec. 30 at the Grand Central Depot, a divi-
dend of two per cent was declared, payable on Feb. 15. lhe
following statement by the Treasurer was presented, Decem-
ber, 1886, being partly estimated :

1886. 1385.

G ; Ao 701 135 $14,133,506

=Gross earnings i

Operating ex%e 0,7 61-34 9’282’537
Per cent.

Inte’}lgsttea}"é?qit%ss $6.117,481 $1,845,969
teed stock 3,71»,is0 3,867,456
Surplus earnings $2,398,346 $978,513

- $1-98
Equals per share. . \?2J=12 perct
Increase in gross earnings 1 xoi Uft— ¢l do

Increase in expenses

Increase ip net earnings $1,271,512—26 do
Expenses cover all improvements, including a new station
.at Toledo costing about $120,000. Nothing has been charged
to construction or equipment since 1883.

Little Rock Mississippi River & Texas—A dispatch from
Little Rock, Ark., Dec. 29, says that the Federal Court set aside
the late sale of the Little Rock Mississippi River & Texas
Railroad to Jay Gould, because of a misunderstanding by the
-purchaser of the State laws relative to redemption. The
property will be re-advertised for sale.

Memphis & Charleston—The gross and net earnings for
November, and for five months of the fiscal year, have been
as follows:

E— November ,--------- > —July 1 to Nov. 30.—

1886. 1885. $6:L78:I.8§35 $516%8391

Gross earnings.......... $184 571 394669 378'730
Operating expenses— 100,048 ! !

Net earnings........... $75,360 $66,390  $277,166  $190,861

Mexican Central.-The gross and net earnings for No-
vember and for the eleven months from January 1 were as
below given:

_____ o> =-Jan. | to Nov. 30.-
November : $3%181866'725 $3 l2%825863

Gross earnings......... $379,902 $312,481 g : ' :
Operating expenses 200,373 157,748 2,244,024 1,859,889
Netearnings....$179,529  $154,733 $1,172,701 $1,352,974

THE CHRONICLE.

[Vor. XLIV.

Michigan Central.—At a meeting of the directors of the
Michigan Central RR. Co., held Dec. 30, at the Grand Central
Depot, a dividend of 2 per cent was declared, payable on
February 15. The following statement by the Treasurer was
presented, December, 1886, being partly estimated :

1836 1885.
Gross earnings.. AN0.000 $l%?)%?f,(())(())8
Operating expen ST2408

Per cent..... ..
$2.692,000
*
Intsrest" 208068 2:666.000
Surplus earnings  .......cccceeens S e $.7322,000 $2§ggg
Proportion to Canada 8outliern Co ........... 4i»,ww .

Do. to Michigan Centr.il Co...... $91221009 $lg_,8«gg
_ quais per share for Mich. Central. 75 600
Expended for land, 1386................. '

) $837,000
Leaves......... mmmmmmmmm o '
Dividend two per cent declared this day.. 374,764

$462,236
$1,543,000=14-4 per cent.
335,000= 4-2 percent.

Balance....... oo e EITRN

Increase in gross earniugs...
Increase in expenses

Increase in net earnings $1,208,00C= 44 8 per cent.
All expenditures this year have been charged to operating
account, except the amount for land above noted.
New York Central & Hudson River.—The following is the
statement of this company for the quarter ending December
31st, December in 1886 being partly estimated :

1886 1885.
Gross earnings $8,976,000 $6,876,601

Operating exXpenses.............. (60-1. %) 5.401,000 (80T3%) 4,133,208
i $3,575,009 $2,741,392
Fil’sl;:le(:theaar';]nelsnES 1,957,200 1,467.000
(1-31%) $1,617,800 (1-43%) 1,274,392

Dividend Jan. 15...... (1%) 894.283 (1%) 894,283

Surplus..$723,517 Deficit..$380,109
New York Lake Erie & Western—The gross earnings by
months in 1885-6 and 1886-7 were as below: The gross earn-
ings include 68 per cent of the earnings of the New York
Pennsylvania & Ohio, leased line, the other 32 per cent of the
earnings of that line being paid as rental. The net earnings
are correct as showing the actual results to the New York
Like Erie & Western. .
r-— Qross earningt.—-

] 5 $%§§6813 $1%§?1'410
Qotob r...cvvvvveeeeeeee.n. $2.234,359 $1,9«0,64S ) )
November.... ...... .. 2,048,512 1,912,526 634,615 609,974
Total two months..$1.233,371 $3,893,174 $1,412.478 $1,284,384

New York & New England.—The gross and. net earnings by
months for the fiscal years 1885-86 and 1886-87 are as below:
—gross Earnings,

— Net Earnings.-----,

> Net Earnings. >

1886. 1885. 1886 1885.
*381.180  $339,963 $158,509 $150,705
Novmnher.'"*.""... 347,703 308,210 139,730 122,689
Total two months.... $728,883 $648,173 $297,239 $273,394

New York Susquehanna & Western.—The following is a
statement of the gross and net earnings of this road as spe-
cially obtained by the Chronicle.

----------- November.----------- , ~-11 Months to Nov. 30.—%
6.' 885. 1886. 1885.
Gross earnings....... $107,735 $97.344 $1,016,895 $1,005,950
Oper. expens%s _______ 1493 47,654 582,075 537,146
Net earnings....  $52,242 $49,600 $434,820  $468,804

New York Stock Exchange.—The Governors of the Stock
Exchange admitted to dealings at the board the following
86CULItI6S * .

Union PacifcRailway.—An additional $900,000 of collatera
trust 5 per cent bonds, making the total now on list $4,567,000.

Chicago Milwaukee & Sr. Paul Railway.—An additional
$585,000 of Hastings & Dakota first extension mortgage 5 per
cent bonds ; also first mortgage 5 per cent bonds of Chicago «
Missouri River division, maturing July 1, 1926, to the amount
of $2,049,000. . ;

St.Paul & Northern Pacific Railway.—General mortgage
6 per cent gold bonds, due February 1, 1923, to the amount of

™
$6f99coﬁcr)19ghd & West Point [Perminal Railway & %ére—
house Company.—Application was made for the listing of an
additional $9,000,000 common stock and $5,000,000 preferred
stock. The committee admits $1,328,200 common stock and
$885,500 preferred stock. * L

Atlantic & Pacific Railroad.—Guaranteed trust 4 per
cent gold bonds, due January 1, 1937, to the amount of
$17,610,000, issued for exchange for 6 per cent bonds upon its
Western and Central division, now outstanding, and Central
division income bonds to the amount of $2,100,000.

Norfolk & Western.—The statement of earnings and
expenses for November and for the eleven months isas follows.

November.-—--, r-Wmos.Jan.l to Nov.30—
1886.

1885. 1886. 1885.
Gross e?rnlngs ............ $337,708  $270,636 $2,984,719 $2,521,692
Expen esinclUxetl;;.. 207,062 153,917 1,786,631 1,509,708

Net earnings...........-..$130,645 $116,719 $1,193,083  $1,011,984

Philadelphia & Reading.—Notice is published that cred-
itors and shareholders are requested to deposit general mort-
gage bonds with Messrs. Drexel & Co., Philadelphia, and other
securities with Messrs. Brown Brothers & Co, under the
terms of agreement of March 22, 1886, as modified by the plan
of reorganization of December 14, 1886, copies of which can be
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had upon application at the respective banking houses of the
depositories, and at the Guarantee Trust & Safe Deposit
Company. The cash subscription will be called for in instal-
ments of 25 per cent each, and thirty days’ notice by adver-
tisement will be given prior to eaoh call. Creditors and share-
holders are given until March 1, 1887, to accept the provisions
of this plan. (See notice in full in advertising columns.)

—The Reading receivers will default on January 1on the
general mortgage bonds, debenture sixes and convertible
sevens; also on three classes of scrip. The amount of the obli-
gations defaulted upon is about $37,000,000. The receivers will
pay the January interest on $2,500,000 first mortgage bonds,
on the receivers’ certificates and also all rentals earned.

St. Joseph & Grand Island.—Notice is given that a special
meeting of the stockolders will be held at Elwood, Kan.,
Wednesday, January 26, for the purpose of taking action in
regard to a proposed contract between the St. Jose >h & Grand
Island and the Kansas City & Omaha R. R. Co. for aiding said
last named company in the construction of its railroad; and
also on a proposed agreement between the St. Joseph & Grand
Island Railroad Co. and the Union Pacific Railway Co. and
the Kansas City & Omaha Railroad Co., providing for the
interchange of traffic between said roads, and for the man
agement and operation of the railroad of the Kansas City &
Omaha Co., and the guarantee by the St. Joseph & Grand
Island R. R. Co. of the interest on bonds about to be issued
by the Kansas City & Omaha Co.

Shenandoah Yalley.—In regard to the item in last week’s
Chronicle, it turns out that the report of the Master has
not yet been filed in this case and the whole matter has been
postponed until the first day of Mirch next, when it will be
decided at a Special Term of the Court to be held for that
purpose. In the meantime further testimony will be taken
and any report of the probable findings of the Master is
unquestionably premature while the caZ is yet unfinished.

— Following is a statement of the gross and net earnings of
the company as specially obtained by the Chronicle :

———————————— Nov'r.------------, —Jan. 1 to N'ov. 30.-,

. 8*6- 1385. -88«. 188«.
&ross earnings.................. $71,053 $37,765 $386,339 $636,7; 9
Oper. expen. and ta .. 63,712 57,807 608,468 607,435
Net earnings......... $7,341 def. $42 $77,870 $29,344
Southern Central, New York.—At a meeting of the stock-
holders of the Southern Central R lilroad, held in Auburn, a

vote was taken upon the question of executing a lease of the
road to the Lehigh Valley Railroad for 975 years from the 1st
of next January. All the stock owned in the towns situated
on the line was represented, and the vote taken was unan-
imously in favor of leasing. At ameeti g of the directors
held immediately after the stockholders’ meeting the lease
was ordered executed forthwith by the proper offi ers of the
company.

~ South Pennsylvania.—The members of the syndicate met
in New York, and there was a full representation of the
majority and miniority factions. Mr. Garrett's letter was
barely referred to. The Tribune reports:

“ After prolonged discussion a committee was appointed to ascertain
the views of all syndicate members oa the question of completing the
road or accepting the scheme of Air. G>w«u for the transfer of th>
majority rights to the minority party headed by him and the Hostetter-
Bagaley people. Mr. tiowen offers a 4 per ceru- bond for 75 per cent of
the amount paid in by the subscribers, the bonds to be deposited wi h
some trust oompany, and the buyers of the majority interest to reserve
the option to redeem the bonds within a certain time at a figure slightly
below par. The minority interest thinks that the road can be finished
with advantage to the original investors. The Vanderbilt or majority
interest is opposed to sinking more good money ia ihe enterprise, but
is willing to let the minority party _bu% out its rights at figures better
than those offered by the Pennsylvania Railroad. This majority interest
is not desirous of antagonizing the Pennsylvania Railroad, which is wi’l
mg, providing the courts permit it to do so, to issue 3 Percent bonds
eior the funds invested already. Mr. Gowen will sail for Europe in a
tew days, it is understood, with the intention of seeking aid there to
arry out his desirocco co npLeoe the ioich Peu liyivauia line.”

Union Pacific.—The Union Pacific Company, inits applica-
tion to the Stock Exchange regarding the collateral trust
bonds, says: “ Referring to former applications of this com-
pany for listing the collateral trust 5 per cent bonds, in
answer to which $6,000,000 of said bonds were listed, and
referring also to subsequent action taken January 21, 1886.
reducing the amount listed to $3,688,000, this company now
asks to have certain of the bonds so stricken off restored
thereto or relisted, so that all binds numbered from 1to
6,000, except such as have been canceled by the sinking fund
may be included. On December 20, 1886, the amount on list
was further reduced to $3,667,000.”

—Messrs. Blake, Boissevain & Go. of London bought of the
Union Pacific Railway Company about three weeks ago nearly
$2,000,000, of these collateral trust five per cent bonds which
is the entire balance of the authorized issue of $6,000,000.
The firm has offered the bonds in London and Amsterdam!
The Boston Traveler says: “ The company has strengthened the
collateral behind these bonds by the substitution of $2,519,000
Omaha & Republican Valley 40 year 5 per cent consols for
$1,800,000 Denver South Park & Pacific bonds. The former
bonds are of a new issue, at the rate of $10,000 per mile on a
number of Union Pacific branch lines in Kansas and Nebraska,
and are intended as a substitute for old issues upon these
branches. This consolidation makes a division of the Omaha
& Republican Valley lines, which connects the Union Pacific
[division with the Kansas Pacific division. The connecting
mk has just Ixen finished, and the company is sending all

maha business destined for Kansas City over this line.
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COMMERCIAL EPITOME.

Friday Night, Dec. 31,1886.

Strikes on a Brooklyn street railroad, on the Reading Rail-
road and among Ohio coal miners, have been adjusted this
week, the operatives generally obtaining concessions. Other
labor troubles are pending or threatened, but it does not
seem to be apprehended that they will be so serious for the
year to come as they were during that whioh closes to-day.
A better understanding of the relationsof capital and labor has
been reached ; in the case of the latter there is less dispositi n
to make unreasonable demands, while the former is more
ready for just concessions. The weather has been severely
wintry and general business is no better than it usually is at
the holiday season.

Lard has made some further advance in prices, and specu-
lation has at times been very active. Tfie smaller number of
swine slaughtered at the West, the increased exports and the
danger of a European war, have encouraged speculation
for the rige. To-day an early advance was mostly lost
under free selling. Lard on the spot advanced in sympathy
with speculative values, and latterly business has improved ;
but to-day the close was quiet at 6’500. for prime City, 6'850.
for prime Western and 7-15c. for refined to the Continent.

DAILY CLOSING PRICES OF LARD FUTURES.
Saturd'y. Mond'y. Tuesd'y. Wedns'y. Thursd'y. Friday.

Jan. delivery.. £ 6 61 6-67 6-69 6-80 6-88
February* L 670 6*77 6-78 6-89 6-91
March . {)g 6-79 6-85 6-88 6*97 7-00
April . 6'89 6*93 6-96 707 7-08
May “ .. 8 6-38 7-03 704 7*15 7-17

Pork is decidedly higher, keeping the volume of business
within comparatively narrow limits, and the close is quiet at
$12 55@%$12 75 for new mess, $10 75@$Il for extra prime and
$14 75@%$15 50 for clear. Cutmeits have been more active
and are dearer; pickled bellies hams 8" @ 9™ c. and
shoulders 5@5)”*c.; smoked hams 10SIO”o. and shoulders 6@
6”c. Beefis dull at $7 50@%$8 for extra mess and $8 50@%$9
for packet per bbl. and $15@$17 for India mess per tierce;
beef hams are steady at $19@%$19 50 per bbl. Tallow sells
fairly at 43°c. Stearine is firm at 72@7J”c. and oleomargar-
ine is quoted at 6@6J"c. Butter is in moderate demand at
21@33c. for creamery. Cleese is firm at 11NM13c. for State
factory full cream and 6 11~ 3. for skims. The following is
a comparative summary of aggregate expo ts from November
1to December 25:

1886. 1885.

PorK......cccodbs. 7,140.000 7,660>(>1
Bacon, &o 79.674,542 83,105, 62 Deo- 5339899
T*€d i 72,239,882 48,442,038 Ino. 23,797,845

There has been an extremely feverish market for Rio
Coffee, especidly in its specula'ive features. Prices show
some advance, but to-day the speculation was quiet, closing
with sellers at 12'90@ 13c. for the active months. The quotation
for fair cargoes Rio was to-day advanced to 14%c., but buy-
ers withdrew. Riw sugars are dull and heavy at 4%c. for
fair refining Cuba and 5)~c. for centrifugal 96 deg. test.
Molasses closes dull at 20c. for 50 deg. test. Teas are quiet.

Kentucky tobacco has been more active at firm prices; sales
for the week are 800 hhds. of which 650 for export. Seed leaf
has been in fair demand, the sabs for the week aggregating-
970 cases as follows: 125 cases 1881 crop, Pennsylvania, 13@.
14c ; 150 cases '82-'83 crops Pennsylvania, 11(9)13c.; 250 cases
1885 crop, Pennsylvania, 9@ 15c.; 120 cases 1885 crop, Ohio,
4%@6>Ec.; 100 cases 1384 crop, State Havana, 1llc., and 200-
cases sundries, 6@25c.; also 250 bales Havana, 60c.@$l 05,
and 150 bales Sumatra, $1 20(®$i 50.

Prices of crude petroleum certificates have taken a higher-
range, but the close is quietat 6 9 69%c. Reports from the
wjlls are somewhat contradictory. Spirits turpentine has
been improving latterly, and to-day advanced to 37c,, but
rosins are quiet. On the Metal Exchange tbe Speculation in
block tin was strongly toward lower figures; yesterday the
price dropped to 21'75c. on the spot and for early delivery, but
to*day there was a firmer market and Fob. sold at 23@22<5c.
Ocean freights were active in the matter of grain shipments]
until to-day, when there was little done ; late engagements are
at 4%d. to Liverpool, 5%d. to Newcastle and 1% 1.@43. 3d,
to Cork for orders.
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COTTON

Friday, P. M., Dec. 31, 1886.

The Movement of the Crop, as indicated by our teiegran e
from the South to-night, isgiven below. For the week endinu
this evening <Deo. 81), the total receipts have reached 23ft,618
bales, against 283,043 bales last week 260,659 bales the previo. s
week ana 227,886 bales three weeks since; making the total
receipts since the 1stof September, 1886, 3,755,798 bales,agains*
3,607,243 bales for the same period of 1885, showing an increase

Receipt* ai— Ssat.  Mon. I Tue». Wed. Thurt. Fri. 1 Total
<Galveston......... 7,367 4,801 3,053 3,656 4,352 4,664 27,893
Indianola, Ac.

New Orleans... 12,481 23,035 22.701 17,182 12,851 16,072 104,322
877 5,527 1,570 1,199 903 1,437 11,513

ceee e 745 745

3,200 5,369 6,029 5,449 4,687 4,081 28.815

Brunsw’k, Ac. L e ... »50 950
Charleston....... 2,027 3,451 2,000 1,214 1,175 2,151 12.018
Pt Royal. Ac. . - 518 518
Wilmington — 550 1,229 486 712 520 341 3,838
Moreh dO.Ao. e e 147 147
Norfolk.............. 4,607 2,117 8,309 2,612 2,2r3 2,807 17,70b
West. Point,Ao 1,820 909 1,618 1,813 1,97 7,317 14.-7*
New York....... 323 641 681 761 727 8,059 «.092
Boston............... 8bh8 107 1,662 1,533 373 757. 5.320
Baltimore......... . L4t 1142'6
Pliiladelp’a, Ac. 190 74 130 35 131 442
Totals this week 3 1,640! 47,37ft 43,083 36,261 29,773 46,4-5 236 61«

r OoroolUimriHUU, we mo luuvwmis

total recelpts the total since Sept. 1,1886, and the stock to- mgb
and O'« -

Relzjcsé[.;)t;lt.o Thit SinceSep. This SinceSep. ;gq0 1885
Week. 1,1886. Week 1,1885.
Galveston... 27.893 530,281 17.201 541,626 127,957 92.067
Ind’nola,Ao e e 781
New Orleans. 104,312 1,119.369 76 713 1.145,379 434,720 391 915
Mobile.... 11,513 15s 097 16.768 159,980 41.0c>8 56.184
Florida.. 745 15,122 3,116 35,743 2
Savannabh. 28,«15 65>771 22,774 592,780 130,774 127 487
Br'sw’k. Ao i50 22,681 680 12,328
Charleston .. 12.019 3-4.189 11,102 38**207 49,45» 104,357
Pt.Royul.Ao 318 13,4 =8 396 8,778 359 30
Wilmington . 3,838 115,564 1,527 77,143 21,395 11,417
M’head C.,Ao 147 3,283 165 4,189
Norfolk......... 17,701 399,51» 15498 368 616 52,683 53,282
W.Poiut,Ac. 14 874 227 4*0 12.961 180,7.9 9.t0 4 7,33»
New York... b 092 47,239 3,954 32,52> 215,483 233 4»3
Boston.. 5.320 33.3 4 4,991 38,516 11,0i 0 e,310
Baltimore... 1,426 21,305 1.028 13,434 11,837 35,290
Phlladel’a,Ao 442 19,1 6 670 14,498 10,155 12.355
Total........... 236,618 3,755,798 18»,-52 3,607,212 1,118,3-4 1,131,538

In order that comparison may oe made with other years,

Ve
give below the totals at leading ports for six seasons.
Receipts at— 18.-6. 1885. 1884. 1883. 1882. 1881
Galvest'n.Ao. 27,893 17.201 10,972 14,916 89,5 4 14 2P5
New Orleans. 104,822 76,713 61,876 52,227 78.4 571 47,7.1
Mobile........... 11,513 16,768 12,110 6,255 10,474 7,127
Savannah ... 28.815 22,774 18,1 * 11,615 20,822 22,91»
Charl'st’'u, Ao 12,536 11,798 9,873 6,662 15,961 8,*<77
WIlIm’gt'u, Ao 3,985 1.6*2 1,410 3,233 3,543 2,1*86
Norfolk......... IT,705 15,498 19,073 14,910 28, 08 12,»30
W. Point, Ao. 14,874 12,969 8,759 9,667 5,362 3,746
All others ... 14,975 14,439 11,895 21,057 22,849 32,626
Tot, this w'k. 236.618 189,852 154,075 140,612 224.897 152,429

Since Sept. 1. 375=1.79- 3607,242 3691,516 3556,962 3686,45>
Galveston Include» Indiaiioia; (Charleston includes Port Royal, A«
Wilmington includes Moieli’d City,Ao.; West Pointincludes City Point.*©
The «xnorts for the week ending this evening reach a total
Of 166,391 bales, of which 96,520 were to Great Britain. 86,116
to France and 83,755 to the rest of the Continent. Beh.w are
the exports for the week and since September 1, 1886.

Week Ending Dec. 31. From Sept. 1« 1DB6, to Dec. 31,1886,

4 Export* Exporten to— Exportée to
fX Po Conti Total Creai 1 Conti- Tota,
TOM= 4pn, VIATUA tieni  Week. Britain jFr@>  nsni o
«Galveston. ... 8 1610 4,916 18.83» 188.043 21.690 43 651 £64,387
Hew Orleans. 87.191 84.147 14,503 65.7D 818.-03 177,481 151,884 051.1-8
Mobile. 4,182 4122 10,5*4 1 554
Florida. .
Savannah....... 4,934 8,100 50 808.4 184,573 10,575 126,71 82'.867
Charleston 4,88 5413 8113 17,914 80.871 84.194 8l.u4 197.41»
Wilmington.. 1,843 124- 6a,867 2,80 0,418 79.115
Norfolk......... 83571 23571 191.543 W 191.543
West Homt 43,2ai] 2,150 4,206 49611
New York ) 11,930 1,844 4,960 18.78« 240.887 £5.836 115.815 .382.480
Boston. 75 a 80 7.55- 68,890 1 1,095 69,385
Baltimore...... 4 81 ... 1,173 5534 5,795 3,030 13.102 Tufn&7
-Phlladelt’a, fo< 998 994 28,104 ... | 1234 233l8
Total......... 96,580 36,116 33,753 166,391 1,466,957 382,8*8" 847,9*9 2«29*«034
gvte’ lev* 5449 100-6 19191' *77« 1#toi.og< 9 *40 S O« ner>(H
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| xaddition to above exports, our telegrams co-night also give
as the following amounts of cotton on shipboard, not cleared,
»t the ports named. We add similar figures for New York,
vhich are prepared for our special use by Messrs. Carey, Yale
* Lambert. 24 Beaver S tre e t.

On Shipboard, not cleared—for

D Leavil?g
ee. 31, AT—  (treat Other Coast- Stock.
B(ritain_ France. poreign  wise, Total.

N wOrleans 43,527 71,226 14,666 3,097 132,516 302,204
M «bile......... . 7.500 None. None. 5,i0 12,w0 28,558
C larleston. 1.500 3 0 11,300 1,000 14,400 35,059
8 .vannah.. 9.200 3.300 28,0« 0 300 40',300 89,974
G ilveston.. 22,385 1,239 7,36 9,701 41711 87,246
N >rfolk....... 33,567 None. 89» 1,981 36,447 16,236
N w York.. 3.200 756 5.7>0 None 9,700 205,783
Otber porta..... 8,000 None. 1,000 None 9,000 57,750
Total 1886....... 128 879 76,815 69.301 21,079 296,074 822.810
Tarai 1885 ... 121,667 36,760 60,691 26,448 245,569 1 885.969
Total 1884 ... 163,617 42,899 34,516 12,603 253,695 1 762,072

The speculation in cotton for future delivery at this market
has been quiet for the week under review, as is usually the
case at the holiday season. The L verpool Exchange remained
closed on Monday, and business here was very dull, prices
showing very little change, and yet rather firm. On Tuesday
morning there was a sharp decline, in sympathy with Euro-
pean advices, but on Wednesday a full recovery took place,
the Liverpool report coming unexp ctedly strong, and the
stocks in leading American markets footing up smaller than
last year, notwithstanding the freer movement of the crop.
Yesterday there was a further advance, in response to a better
L-verpool report, which alarmed the bears «nd caused an
active buying to cover ¢ ontracts. The best prices of the day
were not sustained, however. To-lay there was a weak
opening, under the duli foreign advices, but an advance fol.
lowed, when the smaller interior movement became apparent,
an i the close was dearer. Coiton on the spot remained dull
and nominally unchanged until yesterday, when quotations
were advanced I-16c., and the close to-day was quiet at 9”c
for middling uplands.

The total sales for forward delivery for the week are 832,900
oales. For immediate delivery the total sales toot up this week

1,813 bales, including — for export, 1,01)8 for consumption,
220 tor speculation and — in transit. Of the above, — bales
vnre to arrive. The following are the official quotations for
each day of the past week.

UPLANDS. NKV» ORLEANS. TEXAS.

Dee. 25 to . .

Dee. 31 Sat. illou Tue« Sat. Itlon Tue« Sat. iMon TttM
Ordin'y.tflb 61*%16 «**1« 678 ft 678 678
Itrlctg)rd '8 Tl 7Bis 16 a 76,« 76%a
iood Ord.. 8-16 81« 8*4 8*4 6*4 8*4}‘
Str.G'd Ord 8ia 81« 8D16 8*ll« ?é 8:*1« 8* 1«
jowMldd'g &  8i&s 8lol6 » Kk 1« 98 9*8
Snr.L’'w Mid »*4 | 9%4 97ie 9 m 97,« 97i6
diddling 9**6 » 7l 9«8 9»8 0 96« 96b
Good Mid O»ils 91*18 97 978 H 9*78 928
Sir.G'd Mid 91*1., .9 Bi« 101« 101« 10*8 10*8
Mtdd'g Fair 10*« 105, Dii« 1 1« 101« 101«
Fair ... 1016,« 10D 111« 111« 11*8  11*8

Ued |l m. Fri. Ued Th. Fri. Wed Th. Fri.
Ordiny.Fh is' (20 678 61&16 616,6 67s 6*6,6 A«
Strictgra.. %_Z(L(ISY 7ol o« 16« 738 73a 76,6 23(;86 %
4oted Ord.. 816 9*8 8%« 8% 866 86,6 8% 6 »ie
4tr.G'd Ord 8*9 &x6 8 16 8% 8*1,6 8\
»ww Midd'g »I5l6 9 9 9*8 9*16 93,6 9*8 9516 9*l«
S r.L'w Mid 914 96,6 97i, 9*9 tor 97t, 9*9 91«
«fiddling... 97 6 ox4 969" gux1 9116 89  9**16 9**l«
Grod Mid.. 91116 9*h 9% »®B 9*6,6 »i*l« 97 »156 O9l6ia
Srr G'd Mid g 10 10 10*8 103,« 10»,, 10*8 103, 103ia
Mldd'g Fair T 1 38 IKFc 1% 10« | '*e 10**  |"Ge lo?xe
11 11 11*8  113,6 11*1« 11*8 113|g
STAINED. Nut. (flou Tue» Wed Th. Fri.
G «od Ordinar 6*« 6% 6%  69xe
B.rtot Good Orydinary.. Holi- 78X 73x6 73,6 74 74
L *w Middling.. day. 8 8 8 8*16 8*t«
Middling 878 87a 878 8*®16 8*6x6

MARKET AND BALES.

The total sales and future deliveries each day during the
«reek are indicated m the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

sales op spot and transit. futures.
SPOT MARKET Ex- *Oort- ! Spec- Tran-
CLOSED. port. swmplultn tit. Total
tat. ) s Holi day.
«ton Quiet and firm 1« ...
Cue» E-tsy 175
Veil Dull 153 .
Cuir» Firm * *x« 144 ...
Fri. Firm......... 439, 220
Total, . 1,093 220 1.313 332.9 0

The dally deliveries given above are actually delivered the day
P «TWO» 1o mat on wbion r.Uev are reported.

The Hit.lt» and Fricks of Futures are shown by the follow"
log comprehensive table.
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to i'‘huradsy evening. But to make the totals the oomplets
figures for to-night (Deo. 31), we add the item of ex&)orts from

é@ < * the United States, including in it the exports of Friday only,
RS
lot) ?vS™ rp? "69% 2os> WSS< o3 s gooftat. Liverpool bales 6%28600 e Y, 1892,
ass - gooftat. Liverpool ...... i s 541,000 s
85 ! i‘itgg LBEY DEE® W » %aﬁ Stock at Londonvi......... 14/000 11,000 6%,888 67910(0
3 1B w s 5.t " Total Great Britain stock. 636. 000 554,000 651,000 735.000
man g ] 9%'- @ . Stockat Hamburg............ ) 1.6 : 3600 -6.000 ‘00
Stock at Bremen..... 15, 400 340 >0 36.500 59:500
n o ﬁoot a% én}itegdam . 16.UG0 32.000 38,000 46,000
28> ook at Rotterdam 400 800
3 [©4 a-.S3 ®W’O§ oM M t® «2 f %* 4tock at Antwerp 1,100 70 I 3 388
© jates ’é‘b‘KF% bR {65 §®a  4tock atHavre.. 17%000 135000 137] oéo 125,000
Br Oy fped e $87 4took at M arseilles.. 00 4.000 '00
? fM?rD S5 o SOc? r C©©' ! Stock at Barcelona.. 39,000 46.000 38 000 45.000
© mo® ° Atock at Genoa... 4.000 8,000 6.000 10,000
Stock at Trieste. ... 9,000 4,000 5.000 8,000
®0© 4 «© ~ .
«m a «m @ Total Continental stocks...... 261,500 270,100 324.200 306,800
a:; 1qg : 1« 1d; Total European stocks.. | 947,500 828,100 975,200 ]1,041,800
h% ©O®-® « ©CCZOC« Tndlaootton afloat for Europe. 50,000 50.000 67,000 129,000
gocoaco  gcCcOco Amer'uoott'n afloatfor Eur'pei 6/8.000 479,000 653,000 566,000
a SKypt,Brazll,&c.,afltfor E'r’'pe* f 3,000 g (V) 48000
<® ock In United StateB ports . > ,131, ,015, ,2€9,
®® g Stock In U tdStth ts.1,118>84 1,131,538 1,015,767 1,2e9,070
&l & Qm@ ’ﬁ/l'@i % R by @ Stock In U. 8. interior towns.. 390,593 491449 6,286 370,801
2 ® ¥y % Tam; 1vico.  |ato united States exports to-day.. 36,-81 40,639 12,000 25,000
_ o] A .
% *oxg@y CDO=CO @OOD «s W« felo! Total visiblesupply............ 3,224,861 3,058.72« 3,034,253 3.444,671
r o Eoﬂ)@to !@f%‘ Oftbeahove.thetotalsofAmericanandother description»are as foliov s:
e Americ P
g © s ap 7 oo > sc® leerpool stock.......... bales 487.000 409.000 417.000 443,000
8 g\ﬂ" © ® Q_# ® coiii outlnental stocks............ 165,000 1o0l,0<0 2»5.000 220.0CO
e e o 5 Oj T o . Vmencan afloat for Europe... 628.000 479,000 653 000 566 000
- - ldp: Jnited States stock 1,118,884 1, 131 538 1L,015.767 1,269 070
Lo !I. <%0 ox o @mrco United States interior stocks.. 390,-93 91429 " 326286 370,801
a 5'021 @, 150 tcg o EDO®A United States exports to-day.. 36,864 <0 6j9 12,000 25,000
©0 < ©© < sets A~ S 5 o Total A merican, 2826361 1574566 %,629.053 12,893,871
4® g SIO) ® ft® ® U ® cos g Mast Indian, Brasil, tic.—
Wa to tea—" % 5r—‘ Mtétt’* Liverpool STOCK. evnernn i, 185,000 132.000 187,000 236.000
la®. | i 1a®; uundon stock___........ . 14.000 17.000  47.000 56.000
0'-7 i CD§JCD CCCO%‘(D SOR® w0 Continental sfocks__ . ... 96 500 79,100  11'»,200 86,900
e é) BNy G ~& 05055 Gi India afloat for Europe... . 50,000 50.U00 67.000 1-9,000
Ui }f _ e 0 * _t;%_ Egypt, Brazil, Ac., afloat........ . 53,000 35,000 45,000 43,000
»© o» ® oo coco
O ©© c 3,100 465.200 550.800
g & 00U ® ~iji * -ma a .2,820,361 &3745 626 2,629,053 2,893,871
: ! lao 1@ 3,224,861 9058726 3.004,2-3 3,444 671
19k 0o ©)§1@®)© R *© Price Mid. Upl,, Liverpool... oMd id. 6d,  515,d
4] WArM ift®d dwh Prloo Mid. Upl., New York___ &%’ 93!00 11»s0. 1OfiC.
WO N ©0 5 oo ® @O ® . tw~ The imports into Continental ports this week have been
! < 32 d
% ERA2 9O 2 oG 93 78,000 bales. o ) ) o
i OM | N oD The above figure« indicate an increase in the cotton in sight
e S iiight of bal d with th date of
©cof® 0» 2@ ©«§0 ©080 ©rRo sg—lug t of 166,185 bales as compared with the same date o
'to-© PeC (D PR I*i85, an increase of 130,608 bales as compared with the corres-
N ponding date of 1884 and a decrease of 219,810 bales as
€o 5 00 o9 , «o % compared with 1883.
A co a . .
9@l ﬁf‘? i @-& TAM %?Jauw,@ ?-ﬁ‘» Ar the Interior Towns the movement—that is the receipts
b’@' !,4© 0 -y to the week and since Sept. 1, the shipments for the week, and
e e TTSD 092 the stocks to-night, and th items for th di
go=9 65ROy O CH DOOS e stocks to-night, and the same items for the corresponding
7. tto period of 1885—isset out in detail in the following statement.
©0 N y» < 00 < (7, 5 ®
M ! c 5
I8 & M9 R RS & 88 3 o 8 3 3 ®a3a*£2 S ®sa 5a
| a to: . lato ajol =
??7?a QAHCA”M 5e®3 c00©0© M Eu £ g sis’'ll~ a b5 B-lId a*x~ §3if B
2278 e R R
Bl Mn™o &6°7 85c% °'SY o 3 |
| 4 mm > mm 2 * ok oy N
342‘95 co o O s 8 % 22eeswc 3 PF2T T sV s renr i
to 1?454 ( o03s 53 G ® i g *???"? p B 1:p ::j 27\ J: is
i »to: -4 \ -
Nx® MM M M O M © ©irl0 .
% qa COJ_t')vI c©*%® ©“co ©,50 RGN M:Jdw Mg M ©OM L M s>5
% ) M %9 % &5y % (n)/l 1®(C% Q 0 -It<MKMM ©. rwt t- —_->© iowlti'-,.,-«,
M1® 1®®F--im@© © ||f-M©,«a.|»©SSa«""82OMM" S
11 f M MI - _
9 | t 1 qi 1
la: _ § Eld e A LM i K5 jom ma ot T
S1o1dj lo d = . ©_«»|§<Eéo%©© % #.pj tMZ .a. ©So|»© $3w3i3s f7 cr
: i 61 - ’ ! o o ro"ws§ R
I M 11 I Mi E;ﬂ:% EOXOMOO © | WaRKEMA <»0 sl B’ H*i010 i
n"'m
P o 0 M
TGS S S g J © J to FrBW vw MMeco MEMM  w ¢, = 8
¢ P St %
la: Id la: ¢ *4 m eo--jawo © wwO©O©a©cO© on» «-©»" 1M 0OS R
: M 8 S ¥
1A 11 r Hi ft tt Q@ M3 19 a
;— ¥ i o ta 0#AWMto = ¢ if*0 toto 00 cca> r12 1 2
n 2 * * ¢
Bt SURNOUNG: Wj EOOYRBSow ™ QSRR iRil W
Mo [
la: a; l1a; la: o m ©; mto m
| oo P r1f* i«;jo© jo-q m- o>k mx» wmu>. Sm
[ It I1: | i o - -
(1% go' 83@%9@%& é’ e»é@I@Ct >0V§>’f<(3©050i->oc048 u fe
*1noM ea HMitwiii Hupleui'inr, 18*6. tor i-U-preiintit-r. 8*pi*-in- ¢
l[)&rl—gg%)ober, for October, 287,200.; September-November, for November. él 8/' % l2m Mi©m HQA' WNOMV $ M 7+ L A
s . 1. 20 *
We have taoladed in the above table, and shall continue e<h © L& ‘_JO@D@M Bt W«3wq<|© Txa?0*60 MS %
Week to give, tbe average price of futures each day for each month._ It to ffio*u-U 6 IIU S1B-- « :)?d é oc8
Will be found under each aav following the abbreviation “ Aver.” Tie © W aaeox ~to- 3a«w Wob&X <1 mA o o S
average for each month for tbe Week Is also given at bottom of tai le. ® 10 M < MM u ks
Transferable Orders—Saturda 6 Monday 9*4<»0.; Tuesday. ., J* o jo j-n-. ww mmww mccecmmw (o f
9'40e.; Wednesday. » ‘40c.; Thurs ay, -iOc.; Friday, 9*050. * © ©i: jfS-csao-j V\’j»@yvsntji-sia ﬁ
The following exchanges have been made during the week ¥ ¥ (%E@@@‘?{@ﬁ\‘,’vg« G S O oS K 06SX5
:ﬁ pg. Eo ech. ﬁ%&Mjir; fofr A% 41 pg to excﬂ %>000 Jan. ffor May. W " ﬁ &Mo r*
pd. to exeb. H9 n.tor jWay. *3* to exch. >0u Mar. for 4pr. %3 él . Sy
*20 pd. toexeh. 5"i»Apr. for June. 21 pd. to exch. 200 Mar . for Jhine. M © %)toowwto © —tM\g\{V»J &A%D Ob Ter  a0m &
Even 400 December for January.  *24 pd. to exsh. 700 Jan. for Mar. %/I iLX il it- lcrg-“%qg:g-o kehp? wtot, CO*>m%
*34 0d. to exeb. 1 hih' Jan. for Apr. *12 pd. to exch. 5 0 Jan. for Feb 4 %160%cés- © KO

*22 pd. to exch. 100 Jan. for Mar.
*33 pd. to exch. m00 Jau. for Apr.
*11 Pd. to exch. 400 Jan. for Feb.

TdK V18IBUCsurriif of Cotton to-night, as made up by cable
Rhd telegraph, is as follows. The Continental stocks, as well ft
those for Great Britain and the afloat, are this week’s return»,
and consequently all the European figures are brought down

10 pd, to exeb.
*32 pd. to exch.

500 Apr. tor May.
100 Mar. for June.

The above totals sh >w that the o*d interior stocks have
increased during the week 6,574 Dales and are to night 103,855
hales Bss uia,n at che same period 1l«a y«ar. the receipts at
die same towns have been 2,719 oales less than the same
week last year, and since September 1the receipts at all the
towns are 9,472 bales less than for the same time in 188S-86,
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Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending CLOSING QUOTATIONS POB MIDDLING COTTON ON—
Dee. 31. 8atur. Mon. Tuet. Wednes. Thun. Fri.
Galveston... 8i6is « 8iB16 S «,« 816,6 815.6
New Orleans. 9 9 9 91i6 91,«
Mobile......... . 81&16 81l6le 8*8 8*8 816.6
Savannabh... 81616 816,6 816,6 816,6
Charleston.. 9 9 91,6 9ie 9_>e
Wilmington.. » 9116 9*16 9}16 9ie sim
@l 9ie 9ie 9ie 9ie »ie
9*18 i« 99,« 99,6 99,6
Baltimore.... C 93s 9140 & 914® 38 914 914®38
Philadelphia. B 9«e 81807 » B« 96s »69
Augusta..... 8131»« *6 »®7g 813.6 8%6 8*8
Memphis.... 816.6 81616 816.6 816,6 816,6
St.Louis..... 9 9. 9 9 9
Cincinnati... »ie Oie 9's 9le 9>e
Louisville___ 9 9 9 9 9
Receipts from the Plantations.—The following table

Indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week  Receipt«at the Porte. Stkat Interior Towns. Rec'ptefrom Plani ne

Rnding— 108, 1885 | 1885, 1884. 1 1885. 1886, 1881 I 1885. I 1886.
.28...... 28460 2505|280 202 207,133 840405 300078 322,285 291,069.309.162

Deo. e 300227&# 275,710 310019 832.(7 390.832 &25,186 285,019 0047
“ 10.... 280457 218184 227,836 336451 434,343 402,085 808889 290850 239,19
« 17.... 28 (011260.059 363606 481,239 410,953 286,755 281907 | 20527
« 24.. 207,803 24010083 OB 50521, 319433534 207,547 280240 A660
81. 154051189852 236,0181349 483|543 567 443, 506:140,013:212,090,240049

The above statement shows—1. That the total receipts from
the plantations since September 1, 1886, were 4,151,803 bales;
in 1885 were 4,134,949 bales; in 1884 were 4,023,789 bales.

2. That, although the receipts at the outports the past week
were 286,618 bales, the actual movement from plantations was
246,649 bales, the balance going to increase the stocks at
the interior towns. Lastyear the receipts from the plantations
for the same week were 212,090 bales and for 1884 they were
140,048 bales.

Amount of Cotton in Sight Deo. 81.—In the table below
we give the receipts from plantations in another form, and add
to tnem the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1886. 1885. 1884. 1883.
Receipts at the ports to Dee. 31 3,755,798 3,607,242 3,691,516 3.556,962
Interior stocks on Deo. 31 In
excess ol September 1 395,505 527,707 332,273 358,818
Tot. receipts from planta’tns 4,151,303 4,134,949 4,023,789 3,915,780
Netoverland to Dec. 1 ............ 321,366 341,137 227,855 261,252
Southern oonsumpt’'n to Deo. 1 105,000 89,000 78,000 87,000

4,577,669 4,565,086 4,329,644 4,264,032

Total in sight Deo. 31..

817,629 914,110 683,161 908,913

It will be seen by tne above tnac uie increase in amount m signi
to-night, as comgared with last year, is 12,583 bales, tbe increase
as compared witb 1884 is 218,025 bales and the increase over 1883
Is 313,637 bales.

W eather Reporis by Telegrarh.—The weather has been
fairly favorable at the South during the week. Rain has
fallen in most sections, but in general the rainfall has been
light. Marketing continues to make good progress, but has
been interfered with to some extent by the holidays.

Galveston, Texas.—We have hadshowers on four days of
the week,the rainfall reaching fifty-four hundredths of an inch.
"The thermometer has averaged 58, the highest bt-ing 66 and
the lowest 48. During month of December the rainfall
reached two inches and one hundredth.

Palestine, Texas.—It has been showery on four days of the
week, the rainfall reaching twenty-eight hundredths of an
*inch. About all the crop has now been secured. The ther-
mometer has averaged 45, ranging from 28 to 65. December
rainfall forty-five hundredths of an inch.

New Orleans, Louisiana.—We have had rain on three
days of the week, the rainfall reaching nineteen hundredths
of an inoh, The thermometer has averaged 56.

Shreveport, Louisiana.—Rainfall for the week seventy-
five hundredths of an inch. The thermometer has ranged from

-35 to 66, averaging 45.

Columbus, Mississippi.—We have had rain on one day of
the week, the rainfall reaching thirty hundredths of an inch.
The thermometer has averaged 46, the highest being 58 and
'lowest 24.

Leland, Mississippi.—Rainfall for the week fifty hundredths
of an inch. The thermometer has averaged 43, ranging from
30 to 66.

Greenville, Mississippi.—Telegram not received.

Clarksdale, Mississippi.—Telegram not received.

Meridian, Mississippi.—The early part of the week was
clear and pleasant, but during the latter portion we have had
rain. From seventy-five to ninety per cent of the crop has
been marketed. The thermometer has ranged from 42 to 64.
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Vicksburg, Mississippi—It has been showery on two days
of the week, the rainfall reaching forty hundredths of an
inch. About ninetv per cent of the crop haa been marketed.
Contracts with labor for the coming year are now being
made at about last year's rates. The emigration from the
hills to the delta is heavy. The thermometer has averaged 56,
the highest being 74 and the lowest 40.

Qloster, Mississippi.—Rain has. fallen during the week to
the extent of fifty-three hundredths of an inch. The ther-
mometer has averaged 55, ranging from 32 to 69.

Helena, Arkansas—It has rained constantly on three days
of the week, the rainfall reching seventy-two hundredths of
an inch. Picking has been interrupted by the holidays and
rain. The thermometer has averaged 35'8, the highest being
52 and the lowest 28. Rain fell on eleven days in December
to the extent of two inches and forty-two hundredths.

Memphis, Tennessee.—We have had rain on five days of
the week, on two of which also sleet and snow. The
rainfall reached one inch and thirty-four hundredths. No
picking has been done and marketing has been interfered
with. Thethermometer has averaged 33, ranging from 24to 61.

Nashville, Tennessee.—We have had rain on four days of
the week, the rainfall reaching forty-seven hundredths ofan
inch. The thermometer has ranged from 26 to 47, averaging
86. During the month of December the rainfall reached one
inch and thirty-one hundredths. £

Mobile, Alabama.—It has been showery on two days of the
week, the rainfall reaching twenty-seven hundredths of an
inch. Showery to day. Average themometer 53, highest
67, lowest 37.

ontgomery, Alabama.—We have had ram on two days
and the balance of the week has been pleasant. The rainfall
reached forty-two hundredths of an inch. The thermometer
has averaged 50, the highest being 67 and the lowest 83.

Selma, Alabama.—It has rained lightly on one day of the
week, the rainfall reaching twelve hundredths of an inch.
The thermometer has averaged 49 5* ranging from 33 to 63.

Auburn, Alabama.—Telegram not received.

Birmingham, Alabama.—There has been rain on two days
the remainder of the week being clear and pleasant.

Madison, Florida.—Telegram not received.

Macon, Georgia.—It has rained lightly on one day and the
remainder of the week has been pleasant.

Columbus, Georgia.—We have had no rain all the week.
The thermometer has ranged from 31 to 58, averaging 46.

Savannah, Georgia.—It has rained on two days of the
week, the rainfall reaching forty-four hundredths of an inch.
Average thermometer 52, highest 68 and lowest 39.

Augusta, Georgia.—The early part of the week was clear
and pleasant, but during the latter portion there has been rain
on three days. Cotton continues to come in freely. The
thermometer has averaged 48, the highest being 65 and the
" iwest 16. .

Albany, Georgia—The early part of the week was clear
nd pleasant but there has been rain on two days during the
itter portion. The rainfall reached eighty-seven hundredths
f an inch. The crop is about all marketed. The thermome-
Brhas ranged from 39 to 66, averaging 52.

Charleston, South Carolina.—There has been rain on two

L lilu WvC»j tv IUv UAwviiw v* VWV \

icb. Average thermometer 53, highest 66, lowest 43.

Stateburg, South Carolina.—It has rained on two days of
he week, and threatens more. The rainfall reached sixty-

The thermometer has averaged

*», me BIKUWIi ueiug wt auu un wnw . ,«/.

Wilson, North Carolina.—We have had ram on two days of
the week, the rainfall reaching one inch and forty-one hun-
dredths. The thermometer has averaged 43, ranging from 26

to_67. . alL

The following statement we have also received by tefegraph,
showing the height of the rivers at the points named at 3o’clock
Dec. 30, 1886, and Dec. 30, 1885.

Dee. 30, '86. Dee. 30, '85.

Feet. Inch. Fut. Inch.
New Orleans.....Above low-water mark. 2 7 5 5
Memphis___..... ....Above low-water mark. 15 4 13 0
Nashville.... v /AboOve low-watermakk. 0 7 4
Shreveport....cocoveoereeraan. Above low-watermark. 0 4 4
Vicksburg......coooovee. o Above low-water mark. 2 20 0

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Deo. 80.

BOMBAY BBOBIPTS AND SHIPMENTS FOB FOUB YBABS.

Shipments this week  Shipments Since Jan. 1. Receipts.
Great Conti- Great | Oontir This
vear Briln nent. Total. Britainl nent.  rotal  week. Year.

1.617.000
2,000 7.000 9.000 341.000 719,00C 1,060,000 32.000
kggg 7'000 10,000 17.000 233.000 500,000 733,000 18.000 %613;%888
1882 2.000 6.000 8.000 525.000 706,000 1.231.000 17.000 1:673.990
1883 7,000 16,000 23.000 500.000 835,000 1.335.000 30.000 1. .

According to the foregoing, Bombay appears to snow an
increase compared with last year in the weeks receipts o
14,006 bales, and a decrease in shipments of 8,000 bates, ana
the shipments since Jan. 1 show an increase of 327,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. “ Other ports” cover Ceylon,
ruticorin. Kurrachee and Coconada,
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Shipment» for the week. Shipment» tinee January 1.

Oreat Conti-

Qreat
Britain,

Britain, nent. Total. continent.  Total
Calcutta—
1886........ 1,000 1,000 66,000 37.000 103.000
60,000 17.000 77.000
1,000 1,000 46.000 7.000 53.000
.................. 14.000 5.000 19.000
..... 4,000.... 2,000 6,000 73.000 59.000 132.000
65.000 72.000 137.000
5,000 3,000 8,000 185.000 103,000 288,000
139.000 94,000 233,000

The above totals for the week show that the movement from
the ports other than Bombay is 8,000 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1886, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1886. 1885. 1884.
Shipments
toall Europe This Since This Since This Since
from— week. Jan.l. week. Jan.l1l. week. Jan.1.
Bombay........... 9.000 1,060,000 17,000 733.000 8. 000 1,231,000
All otherports 8.000 288,000 233.000 ... ,010
Total......... 17,000 1,348,000 17,000 966,000 8.0001,542,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for th<
corresponding week of the previous two years.

Al dria. E t,
XANSe 2o VP 1886. 1885. 1884.
Reoelpts _?_cantars*
hiswee 180,000 120,000 170,000
Since Sept 1 2,027,000 2,003,000 2.183,000
This  Since Thit  Since This  Sin
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales)—
Liverpool... . 9,000 154,000
13,000 64,000

ToContinent...... o
Total Europe 22,000 218,000

* A oantar Is 98 Ibs.
This statement shows that the receipts for the week ending

Dec. 29 were 180,000 cantars and the shipments to all Europe
22,000 bales.

4.000 129,000
4.000 66,000

8,000 195,000

13,000 180,000
7,000 70,000

20,000 250,000

Jute Butts, Bagging, &c.—There is but little doing in
bagging, as buyers are not placing any orders, preferring to
wait until after the turn of theyear. Only trifling parcels are
being taken, but no change is noted in prices, sellers quoting
67c. for 1% Ib., 7c. for \% Ib., 7%c. for 2 Ib. and 8}£c. for
standard grades. Butts are also quiet, only a few small lots
finding takers. The market is easy with prices quoted at
t% @1 13-16c. for paper grades and 2@2%c. for bagging
quality.

Manchester Market.—Our report received bv cable from
Manchester to-night states that the market for both yarns
and shirtings is easy. We give the prices for to-day below,

and leave those for previous weeks of this and last year for
comparison:

1886. 1885.
Cott'n Oott'n
32« Cop. 814 lb». Mid. 32« Cop. 871 lb». id
Itcist. Shirting». Upldt Iwiti. Shirting». Upldt
d. d a d. s d. d. d d 1 d « d d
Oot.29 718 ®7@8 5 7ifl®6 71« 58]6 778 ®8B 5 8 ®7 I*a 514
Nov. 57316 7111« 5 7ia®6 T'a Ols 7\ ®838 5 8 ®7 lia 5316
» 12 7336-711x6 5 7ia®6 719 5ls 758 «S'0 5 8 «7 l'a 5if
“ 1973a ®8 5 7*396 713 5316 5 8 ®7 l'a 53le
« 26738 ®8 5 7!s®6 7*3 53e 73t ®8*4 ft 8 ®7 l'a 514
Deo. 3 75X6-715X65 8 «6 8 51s 752 ®8B 5 8 «7 Ha
10 73s 98 5 8 ® 9 514 713 ®8 5 71a®7 1 Bl
" 17738 ® 5 8 »6 9 514 738 97B 5 7ia®7 1
¥ 247516-71516 5 8 ®6 10 5% 714 ®7% 9 7ia®7 1 5
31 7&6—7i5%5 8 ®6 10 514 718 ®7*8 5 7ia»7 1 41516
iShipping News.— The exports of cotton from the United

8tates the past week, as per latest mail returns, have reached
226,984 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bale».
New York—To LTiverpooi, per steamers Aurania, 1, 770 City
of Berlin, 2,011— England, 2,551 Herschel, 1,17¢ .
Italia, 1,537 ___Wyoming, 900. 9,945

To Hull, per steamer Buffalo, 2,01
To Havre per steamers Draeona,

796 1,846
To Bremen, per stéamer Aller 95 950
To Hamburg per steamers Californ

Wieland, 700.. 3 307
_To Rotterdam, per st *185 |
To Antwerp, per steamer Rhynland 226 wx 226
To Genoa, per steamer Fumessia, 312.. 312 }
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New Orteans—ToTiverpool, per steamers Caribbean, 2.393
City of Lincoln, 6,905___ Cuban, 2,000 Emiliano, 4,150
»»»»» Haytien, 4 283....Navigator 6,320....SoawfeU, 5653

.--Topaze, 4, 250,

To Havre, per steamers Camellia, 3,637....Marseille, 4,829
----- Rydal Water, 4,900 ...t
To Bremen, per steamers Briscoe, 6,434___Driffield, 2,800
— Glenoehu 6,400__ Lord Lanedorone 7,100
To Reval, per steamer Royal Prince, 4,600..
To Pasages per bark Osanna, 1. 200.
Savannah—To Liverpool, per steamer Kate, 5,109.
To Havre, per bark Triton, 1,500
To Bremen er steamers Barcelona 5,000___
Timor, 6, 127
Charleston—To Liverpool,

per steamers Border Chieftain,

3,469— Canonbury, 4 107__ Gloamin, 3,937__ Neto,
4,200 0 15,713
To Havre, per steamer Nawortll Castle, 4,216___ per bark
Monte Ban ANGelo, 1,300......cccoiiiiriiiriircenenceeee e 5.516
To Bremen, per steamers Addington, 3,902 Hllda 4.444. 8,346
Galveston—Io0 Liverpool, per steamers Dunholme, 4,333
Princess, 4,950....Walter Thomas, 5,720.. Washmgton

City, 6, 216— per ‘barkA. O. Vlg e, l 055
To Havre, per bark Victoria, 2,3
To Bremen per steamer Marchloness 5,184...

Casoapedia, 2,597__ Victory, 8,236
Newport News “To Liverpool, per Steamers
Baltimore—T0 Liverpool "',Sé"r"'s'iéé{h'{é%"N"'e's"s'r'ﬁé'r'é 2163000

To London, per steamer Chiltagong, 500..
To Bremen, per steamer America, 815

Samaria,

Boston—To0 leerpool per steamers Kansas, 3,253
606__ Virginian, 1,475................. 5,334
To Yarmouth, per steamer Dominion, 30.........c.ccocevveveeririerinne 30
Philadelphia—To Liverpool, per steamer Lord Clive, 1,200__ 1,200
T 0 t a o 226.984

The particulars of these shlpments arranged in our usual
form, are as follows:

Liver- Brem- Rotter- Vera

pool, en dam Pa- Crus

and and and sages and

Lon- Ham- Ant- nd Tar-
don. Havre burg. werp. Reval. Genoa mouth. Total
New York. 9,945 1,846 4,257 411 312 18,786
N. Orleans. 35, '959 13, 366 22,734 4,10 1,200 ;;;;;; 77,859
Savannah.. 5,109 1,500 16,676 . 23,285
Charleston. 15,713 5,516 8.346 - . 9,575
Galveston. 22,274 2,360 5,184 ... we . 1,170 30,988
Wilmlngt'n 9,180 9,180
Norfolfc 16,168 - - 16,168
NewporfN. 11,001 e wwwwww % o e 12101
Baltimore. 2,663 3,478
Boston .... 5,334 30 5.364
Philadelia, 1200 s s 1200
Total...134,646 24,588 58,012 411 4,600 1,512 1,200 226,934

Included In the above total from New York are 2,015 bales to Hull.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing data down to the
latest dates:

Galveston—For Liverpool—Dec. 28—Bark Moorhill,
For Havre-Dee. 27—Bark Nore, 1,610.
For Bremen—Dec. 25—Barks Abel, 1,398; Emma, 918__
Bark Marco Polo, 2,600.
New Orleans—For Liverpool—Dec. 24—Steamers Counsellor, 3,398;
Knight Errant, 7,825 Dec. 29—Steamer Gallego, 5,772.

1,454.
Dec. 28 -

For 4avre—Dec. 24—Steamer City of Manchester, S, 706....Dec. 23
—Bark Zebina Goudey, 3,612.

For Bremen—Deo. 29— Steamer Kingsdale, 3,676.

For Antwerp—Deo. 24—Steamer BosKenna Bay, 3,450__ Dec. 28 -

Bark Louisiana, 1,940.
Mobilte—For Liverpool- Deo. 27---- Steamer Deak, 4,122.
Savannah—For Liverpool—Dec. 24—Steamer Cerviu, 4,933.
Charteston—For Liverpool—Deo. 2 7 - Steamer Crete, 4,388.
For Havre—Deo. 24—Bark Finn, 1,250__ Dec. 27—Bark Kalstad,
1,550 .. Dae. 29—Baik Conte Oscar L, 2,613.

For Antwerp—Deo. 28—Steamer Libelle, 3, 125,

For Barcelona—Dec. 24—Bark Anibal, 1,009.
Wilmington—For Liverpool—Dee. 27— Bark Ernst, 1,213.
Norfolk—For leerpool—Dec 24—Steamer Monarch Ship

Kampbira,--—----— Dee. 30—Steamers Caru Brea, 5 100; Robert
Dickinson’, 4,9' 2.
West Point—For Liverpool—Deo. 24—3teamer Etna.

Boston—For Liverpool—Dec. 23—Steamers Catalonia, 377; Pales-
tine, 2,291 Dec. 24—Steamer Bulgarian, 2.178.
For Yarmouth -Dee. 28—Steamer Dominion, 20.
Baltimore—For Liverpool—Dee. 23—Steamer St. Fillans, 1.133__ Dec.

%Z)O—SteamerThanemore, 1,212 Dec. 28—Steamer NovaScotlan,
For R'otterdam—Deo. 23—Steamer Naples, 50.
Phitadelphia—For Liverpool—Dec. 29—Steamer British Prince,

Below we give all news received to date of disasters to ves-
sels carrying cotton from United States ports, «fee.:

Benevolent, steamer (Br.)—At a final survey held on steamer Benevo
lent, at Savannah, the repairs made were found to r>e so thorough
and complete that it was recommended that she reload her
original cargo and proceed to Liverpool.

Ooningsby, steamer (Br& from Savannah for Barcelona, with a cargo of
cotton, arrived at Grassy Bay, Bermuda, Dec. 12, with main, shaft
disabled. Itis expected that a portion of her cargo will have to be
discharged In order to effect repairs.

Cormorant, steamer (Br.), from New Orleans for Bremen, which went
ashore at the Isle of Wight, is breaking up, and there seems to be
no hope of saving her. 1,043 bales of cotton have been salved.

John G. Fletcheb, steamboat, engaged in the Red River trade, on
Deo. 22 struck a hidden obstruction when near Shady Grove,
seven miles above Shreveport, La., and sunk. She is a total loss.
Boat valued at $6,000, and insured for $3,000. Her cargo con-
sisted of 300 bales cotton and 800 sacks seed. The cotton, which
is damaged by water, will be saved.

Maharajah, steamer (Br.),-Ainslee, from Savannah for Bremen,
into St. Michaels, Dec. 15, with shaft broken, and must repair.

Dotterel, steamer (Br.)—Three hundred bales of cotton from steamer
Dotterel, at Genoa from Savannah, while lying on the wharf, were
badly damaged by Are.

GLENRATHrBteamer (Br.), at Liverpool from Norfolk, took Are Deo. 30
in the hold and several bales of cotton were burned.

Oottou freights tae past week have been as follows:

put
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Satur. Mon. Tuts. Weane* Tour*  Fri Continent. A quieter market ou Wednesday, witn some de-
) ) cline, was followed by a sharpadvance in t e later dealings of
Liverpool,steam d. \ he 316 81S 8ia ht . . . -
Do sall...<f. . _ Thursday, when prices touche i the highest figures of the sea-
Havre, steam... c 7Zie 716 715 71S 71« son ; and it was reported that the purchases at the Atlantic
Do sail...... e ports for export aggregated nearly half a million bushels.
BfeDme”» St‘?Tm- e 7160% tie®@k 7Ifi®% 7160% 'is®k  To.day a dull opening was followed by a slightly firmer, clos-
o sail....c. j eeeg .
) : - ing.
Hamburg, steam, e
ambourg, steam Tie 7S Tie fa s DAILY CLOSING FRIGES OF NO. 2 RED WINTER WHEAT.
Do sail...e. ' Sat. Mon. Tres. Wed. Thurt. #v<
Ly * * . . . . . .
Amst'd’'m, steam & ® 50 * 50 50~ 50 50 January delivery.......... J 9»%  91%  913s 92%  93%
Do sail... e H February delivery.. > 92% 93% 91 94% 9i%
Beval, steam__ d. i 922 ®6i6 932®516 932®516 932®518 V32@°1S March delivery.. 3 % 9- 94% 9*%  96%
D i d J Apill delivery.. 3 9 % 9638 97%
o sail...., May delivery .. . K} 96% 98 97% 98% 98%
Barcelona,steamd. ; % % % % % June ‘teiiverv, , 9 % 98% ... 9i%
Genoa,steam....d. - % % % % % August delivery... ... 9a% 100 99% 100% 101
Trieste, steam..-d. J 9sa *32 *32 »,2 Indian Com shows some advance, although the export de-
Antwerp, steam.d. - e88® S1fl 032®31s »32@»16 %2®316

*Per 100 Ibs.
Liverpool.— By oable from Liverpool we have the following

mand has been quite moderate, the local trade slow, and the
speculation sluggish, depending for whatever spirit it may at
times have shown on sympathy with wheat.

statement of the week’s sales, stocks, See., at that port. We 3 . To-day the
add previous weeks for comparison. market was very dull, and prices were easier.
DAILY CLOSING PRICES OF NO 2 MIXED CORN.
Dee. 10 Dee. 17  Dee.24. Dee 31 Mon. Tues. Wed. Thurt. fti.

Bales of the week........ bales*  71.000  63.000 59.000  37.000 Linnarydelivery 47%  48%  47%  48% 48

Of which exporters took . 6.000 5.000 5.000 3000 Februarydelivery 48% AW 40%  49% - 49%

Of whioh speculators took.. 4000 5000  3.000 2,000 Maydelivery . 52% 52 52%  52%
Bales American 48,000  45.000  45.000 223'888 Oats have been dull, but prices are well sustained, prime
Aotnal export... 79900 3030 3988 18000 White grades showing some advance. To-day the market was
Total stock—E stimated »21,000 571,000 584,000 672.000 yery dull.

Ofwhloh American—Estlm’d 34.5.000 390 000 403.00(1 487.000 . . . B
Total Import of the week..... 113.000 132.000  9500»= 148.000 Rye meets with rather more inquiry, and prices are harden-
AQf whioh Amerioan. ... 38900 oo 527000 33599 ing. Buckwheat has advanced from scarcity. Barley shows

O WhIoh AREFIGAR oo 251,00Q 251.000 251,00» 285, 00 rather more animation, and prices are steadier,

The cone ot the Laverpool oiaru.ee for spot» and future» eaou

DAILY CLOSING PRICES OP NO. 2 OATS.

day of the week ending Dec. 81, and the daily closing prices Sat. Mon. Tues. Wed. Thun. Fri.
of spotcotton, have been as follows! January delivery... F* 34% 35 35 35 35%
Ftbjuary «leilvery. 30% 35% 85% 35% S6%
Spot.  Saturday Monaay. Tuesday Wednes Thursd'y. Fruta . mgyl’cggfﬁllevre;y l\jl 3796 37 387%2« 33760%)
Market, 1 ; ; In buyers’ In bugers' Steady, Moderate The following are the closing quotations:
12:>0p.m £ : favor. favor. Y- demand. FLOOR
Uplids J 574 5% 5% Fine # bbl.$200a$! 90 Southern baker»' w«'l
M!d.OrI ns. 1 j W/O 5% 5% 5% superfine_ ... 23> 320 family brds $ bbl $3 75r $5 00
Mid. Sales . 8.000 7,000 10,000 8,000  Spring wheat extras. 2354 a3o Rye flour, supernue 310 a25
Bpeo.dcexp. e ) 1,000 500 1,000 1,000 ftflun. clear and stra’'t. 3504 470 Fine. 230® 265
o) 0. Winter shipp’ gextras. 3u0« 350 lorn me
e, W W e XS R 2008 I i 3302 208
Market, / . . Patents... randywine..
12:30p.m. j ; Quiet.  Steady.  Firm.  8teady.  §<itheow «wipers..... 2850 330 B'kwn'tflour,$ 00Ibs 185@ 200
R soiun'n com. extras.. 3 409 36>
Mtk 4] ; Dull.  Quiet.  Firm.  Quiet. GRAIN.
o Wheat— Oats—M ixed 33 9 37
The opening, highest, lowest, and closing prices of futures for gg[:r’]g,\‘fgrzbﬁﬁv g2 ® 3 White.... 380, &
Liverpool for each day of the week are given below. These Red winter, J50.2  92% » 93% No.2 whité.... o) » 40
prices are on the basis of Uplands, Low Middling clause, unless Red winter...... SI 9 96 Barley- Canada___ 68 78
otherwise stated. i% g 49180/ ¥\Iesrern.a.é.t....l ........ «e(i g (g%
Corn—West, mixed o Wo-rowe ale
DP> The prices are ffiven in genes and 64the, thus: 4 63 meat.s West. mix. No. 2. 47% * 49 Six-rowetl State.... 65 tf 69
4 Ss-644., ana 5 Ot wenns 5 >-644. WESE'WTIHE"" N Zlg g) % Mg“_ . g PO ® 85
est, yellow....... are. 6-ro <ed—...
Mrs., Dee. 25. Mon.. Dec, 27. Tuen., Dec. 28. w bite Ron’mbern.. 50 9 54 Stale, 2-rowed. .68 a 73
Vallow Pouthern. 47 O 60 PW stem . g? (g 285
L Rye— eas—\vai.jm .
Open Bini. Low. Clot Lfate & Pa., § bush. 56 9 59 Buckwheat . 52 53
d 4 = The movement of breailstutta to market is indicateci in th®
Deoember.. 211% 32 211%) 511 jcatements below, prepared by us from the figures of the New
Deo-Jan- - 9 21 o1 =10 oa0 fork Produce Exchange. We firstgive the receipts at Western
o M&reh a » o1l m11 st 210 take and river ports, arranged so as to pmiHQt the compara-
Mar..April B12 512 511 511 tive movement for the week ending Dec. 25, 1886, and since
Apr1l-May.. n a 515 5i5 518 513 Tfulv 24 for each of the last three vears:
May-tune . i B17 517 51d 516
Judo-July.. ! 519 5 9 51" 51* (cClyU Flour. Wheat. Com. Oat*. Barley. Rye.
July-a uic... 1 521 521 520 520 BbL.imih* Bwh.fwlIht Bueh.Srt Uo Bu*h.22 Ib. Bush AHIb. Bxuh.se Vie
Chicago........ 173,060 557,715  718.308  544.893  237.498 8,71#
) ] Erl Dec. 31, Milwaukee... 34,380  206.275 6.24» 44,550 89,660 2,900
Viodnea.. Dec.29.  Ttanrs., Dec. 30 rhhee Toledo.......... 6.933  130.327 71,596 20,638 7,13« 5,27«
" . 2275  150.574 84,082 11.552 29.187
pren Ho< Loto. Clot open High Low. Clot. Open Hit' Low. do» oo 0 pang. 3726 35980 20500 31,900 16,000
4. 4 i X 4 4 d d 4 d * i St. Louis. 13.844 92256 343100  100UCO 78,684 8,800
December.. 512 512 512 512 511 514 514 514 513 513 613 5>8 Peoria... . 4542 6000 132,600  100.500 16,800 5,003
Dec.-Jan.... ft11 511 511 611 512 512 512 512 512 512 512 512 am.im ..
jan-Feb... 511 511 Bin 510 512 512 512 512 511 512 511 512 qo¢ wic »8c  238.850 1546370 L371P26 862,136  604.965 27,688
Feb-Maroh 512 512 511 511 513 513 513 513 512 512 512 512 g, e’ 12550 850,137 1804042 904780 491344 46,805
Mar.-Apr .. 513 ft13 513 513 614 514 514 514 514 514 514 514 oo\ ciu'es  13355) 1861 37 1632433 405498 845618 87,471
Apr-May . 615 51B 51t 55 516 516 516 516 516 616 516 616 qp jyjy 24
May-June.. 517 517 517 517 518 518 518 518 518 518 518 5iS 1444 4577.688 57.43>943 41,300,007 33.371845 13.726.725 1,269,094
June-July. 19 519 519 619 520 621 520 521 520 52> 520 62 g 3774732 39.510.502 41,826.982 29.748,942 11941871 1976,410
July-Aug .. 521 521 b2l 521 522 523 522 523 522 522 5.2 622 g4, 4743625 71149374 38351424 20,670,886 9,550,368 3,290,305

BRE ADSTUFFS.

The receipts of flour and gram at the seaboard ports for the
week ended Dec. 25, 1886, follow:

Flour,  Wheat, Corn, Oats, Barley, Rye,

Friday. P. H., December 31,1886. At- obis. bush. hush. bush.  bush.”  bush

New Fork ..... 12'.711 54n,150 170.600 200,4->0 131,250 7.250

The market for flour gnd meal op_ened the wegk somewnhat Boston......... 46,2,0 33436 157,064 128018 7,325 1.26«

depressed, but afterwar»is became firmer. The improvement portiand.... ..
was, however, due mainly to sympathy with the grain mar- Montreal__... 7.012  15.350 10200  3.350

’ " y to sympathy grair Philadelphia.. 23,446 192,775 192,9:<l  5ft323 53,100 1,200

ket, for trade is at best slow in the holiday week, and in the Baltimore..... 73,145 204,087 3106G1 410 0 3,3j2

: - x Richmond...... 4,,«0 40,072 7,031 3 9» 30

present instance h»s been impeded by a fall of snow, whi*h has  sjew orleans... 7,925 22,230 14,4.0 15 147
added to the cost and diffi mines of transportation. Total week .. 285.1391,104 072 855217 453 917 19335 13,072

The wheat m irket opened the week under a feeling of de-
pression, but on Tuesday showed renewed activity and uuo*-
_ooy on the more warlike character of the reports from the

0 >r. week '85. 159,072 128,9012,183,536 393,731 96,138 6,9

The total receipts at the same ports for the period from Deo,
21, 1885, to Dec, 25, 1886, compare as follows for four yea«:
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Flour.......... bbla, 13,695 688 13576822 14,037.691 14276038 0; dr']’y goods e:)re, upon the whole, well pleased with the results
r iness.
Wheat......... bush 72 567,529  45,7*1,356 70.265.809 60,882,917 of the year's business
Com 77,*65.92 «,849 010 49.311.111  84,758.647 Domestic Cotton Goods.—The exports of cotton goods
Oats  3%4921 L6 41,8*8,6.14 32,497 100  31,585.170 : ;
. T 6.698.%61  6,380.846 6.553.0%2 5.2%6.322 from this pqrt for the Week_ ending Dgo. 28 were 4,402 pa(_:k-
626,73 L 1,146.9>1 5,531,938 5,723,310 ages, of which 950 were shipped to China, 876 to Argentine
Total grain.... 195,350,764 182,036,857 164,099,000 189.396,867 Republic, 844 to Great Britain, 389 to Brazil, 837 to
The destination of the exports is as below. We add the Hamburg, 3)1to Aden, 228 to Uruguay, 212 to Bremen, 174to
corresponding period of last year for comparison. U. S. of Colombia, &c. The demand for staple cotton goods
at first hands was comparatively light, but prices ruled stead
Flour. Wheat. Corn. . P y g p y
Exports on all descriptions, and some makes of low-grade brown sheet-
forweek 1886, 1885. 1886. 1885. 1886 1885 ings (adapted for conversion purposes) have been slightly ad
to— Dev‘ée%ks ek, ek ek, el ok 2ké vanefd by agents. Print cloths were in moderate demand,
CeT neT neT neT e "% and the market closed firm on the basis of 3% & for 64x64s
UnKi SBZt)gGQ Bglg'zs Bush. Bu*h. Bhsh Bush and 3c. for 56x60s, at which figures manufacturers declined to
n.King. , : 61,189  53.159 471.742 1.137.129 make contracts beyond January. Stocks last Saturday and
Contin’nt 31,739 3,218 370,138 94,600 386,642 391465 o il three revigus ears we¥e as follows - Yy
8.A C.Aui 9,970 12,658 ,767 106,609 P Yy '
W. Indies 14,4 8 15.007 4,639 3,331 . Dec. 25, Dec. 26, Dec. 27, Dec. 29.
Brit,col’s 11,194 5,02 200 100 Stock of Print Cloths— 1886. 1885. 1884. 1883.
Otli.o'n’tc 409 661 2,242 Held by Providence manufrs. 67.000 J91.000 430.000 117.000
Fall Kiver manufacturers... 122,000 89.000 349.0'>0 398.000
Total. 149.86b  87.261 981.327 147,659 873,122 1.638,634  Providence speculators......... 37.000 240,000 320,0<>0 256.000
Outside speculators (est)....... 30.01*0 50.000 275.000 75,000
By adding this week's movement to our previous totals we Total stock, (pieces)....... 260,000 470,000 1,374,0 0 846,000

have the following statement of exports this season and lat-t
season:

For fancy cotton goods and patterned fabrics the demand
by package buyers was quite moderate, but large deliveries

Flour. Wheat. Oben. of shirting prints, ginghams, seersuckers, white goods, wash

Sept. 1,36, Sept.I, '85. Sept. 1,'88, Sept. 1, '85,'Sept. 1. 86, Sept. 1/85, dress fabrics, &c., were made on account of former orders._
mmv to Dec. to Dec. to Dee. to Dec. to Dec. to Dec. Domestic W oolen Goods.—The market for clothlng
35, 1886. 26,1885. 25, 1886 26, 1885. 25, 1886. 26, 1885  wooiens was devoid of animation and its mtin features are
BbU. Bii h. Bush. Busn yive,  unehtitged. Transactions in spring casdmeres, suitings and
Un.Kinpdom 1905520 148300 12122341 4178237 6874609 11038787 Worsteds were comparatively light, an 1 heavy woolens were
Continent... 205963 45735 9314922 2137.689 3,It6518 3352451 tnlimited demand, thougn fair orders for low-grade over-
S.AC.Am... 37591  280.910 15,863 2,706 30369 753156 coatings were placed with some of the mill agents for later
West Indies.  249.803 816, IL0 8,071 4107 161469 116408 delivery. Cloakings ruled quiet in first hands, aud Jersey
Brit.Col'nies  2878<0  2465»f 13 5,966 30,6.8 cloths and stockinets were In light request by the manufac-
Olh. countr’s 18.061 11414 66.711 16,320 19,317 24,034 turing trade. Flannels and blankets were taken in small parcels
Total........ 2,993,206 2,341,704 21,501,908 6,339,072 10,551,523 15105494 TOr the renewal of assortments and prices remain firm. Ken-

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water. Deo. 25, 1886 :

tucky jeans and satinets were sluggish but scea ty in price.
All-wool and worsted dress fabrics were quiet in demand, but
leading makes are sold ahead and prices continue firm. Car-
pets were in fair request, with most relative activity in tapes-
try Bru'-sel-t makes, which are selling at relatively low prices.

Wheat, Corn, Oats, Bye, Barle ,
Nénws$%rfkat_ 11 bﬁlgh199 bush. bush. bush bush. Foreign Dry Goods were for the most pirt quiet in first
Do ' afloat " 1184.000 38;3570615’ 1,321,390 50,630 2%%%(7)5 hauos, and the joubtng trade was of strictly moderate pro-
Albany... 11,070 40.500 104,800 7,r0 » 124,4 0 Portions. Puces ate generally steady in this mark rh*regards
%ﬂflalo 3,44:6,,20 375,258 5311 40.253 219,708 the most staple fabrics, but some descriptions are relatively
Dlgagaofloat - 12,771,973 4%%8 gzllg 985,711 150,476 322,852 |ower here chan at the sources of supply in Europe. The
Milwaukee......... 2,971,247 7931 313~gog Motion season has closed, and public sales of foreign goods
DLI:J)l(L)J afloat. 8 943.378 are not likely to be resumed before the early partof February
Do afloat 1100
Tole O"f'i ......... 4,188,139 225,662 35,062 52,728 Importation« of Dry Good«.
Do afloat. 22,500 : : H
Detroit. 2,282.9¢9  154.322 25,030 21,3 3 The importations of dry goods at this port for the week
gtiV{egQ 4&?8’883 ) 22?;%;;05? 17.300 906,928 ending Dec. 30,1886, and since Jan. 1, and the same facts for
ouis. Alo, s , 577,927 23,971 102/97i i :
b Louis.... 8 000 136050 2200e 192378 the corresponding oertods are as follows
Boston... 365,668 247,594 393,090 1,143 7 m 92
Toronto.. 113,655 9,944 4,249 193,260
Montreal . 204,641 61,606 52,731 21,382 51,917
Philadelphia..... 1,054,213 562,553 58,100
Peoria.. .. 10.4 148,079 932,572 12,089 452
Indlanapolls ..... 130,630 163,970 338,600 950
Kansas City...... 328,445 282,272 17,617 6.897
Baltimore........ 903,168 525,223 1.386
Do afloat.™
Minneapoli 6,579.441
Bt. Paul... 695,000
On Missi
On lakes 94,000
On canal & river. 5420 .

Tot. De . 25, '86. 62,264,343 12.584.605 4.996.485 426,995 2,9' 0,261

Tot. Dee. 18,'86. 61.469,8*4 12,064,(0 <5,098,639 420,46 >2,950,969
Tot. Dec. 2« ,'85. 58,431,813 8,320,695 2.380.968 10,075 2,327.152
Tot. Dee. . '84% 43)382,190 4.124'812 2.319'974 624,343 1'935.587
Tot. Deo. 29 '83* 35,607,400 9,696,044 6,229,342 2.673,349 3,292,196

*Minneapolis and St. Paul notincluded.

THE DRY GOODS TRADE.
New York, Friday, P. M., Deo. 31, 1886.

The jobbing trade in dry goods was quite active in the fore
psrt of the paBt week, most of the leading houses having made
relatively low prices in domestics, prints, ginghams, American
dress goods, &c., in order to close out their open stocks and
thus facilitate their semi-annual “ stock-taking.” At first
hands the demand was strictly moderate, as usual at this time
of year, but there was a good steady movement in various
spring and turamer fabrics on account of former transactions,
large shipments of shirting prints, lawns, white good#, seer-
Buckeis, dress fabrics, cotton hosiery, «fee., having been made in
this connection by agents for the principal mills. Prices remain
steady all along the line, and leading makes of fancy calicoes
have been opened by the mill-agents at a slight advance upon
last season’s quotations, discounts having been reduced about
per cent. The year just closed has been rather more
profitable to manufacturers than its immediate predecessors
in spite of labor troubles and other drawbacks, and distributers
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BANKS.

(ho. BTUKGKS. Pres’'t. F. W. GOOKIN, Asst. Cash.

North-Western N atl Bank,

CHICAGO, ILLINOIS.
Capital, $200,000. Surplus, $50,000.

This Bank holds in addition «1,000,000 U .8.4 per
cent Bonds at par.jpledged by its stockholders for
the protection of Its customers. Said bonds are
pledged as above, Instead of being held by the Bank
as a'partof its legal surplus, to avoid what we think
unjust and excessive local taxation.

Bhxrman S.Jewett,Pres. Josiah Jewett,V.Pres.
Wilttiam C. Counwell. Cashier.

Bank of Buffalo,

CAPITAL, - - : - - $300,000
BUFFALO, N. Y.

_This bank has superior facilities for making collec-
tions on all accessible points in the United™ States,
Canada and Europe. Liberal terms extended to ac*
oounts of bankers and merchats. .

Correspondents.—New York, National Shoe &

Leather Bank; Union Bank of London.

W.T.Blackwell, Pres't. P.A.Wiley, Cashier.

The Bank of Durham,

DURHAM, N. €.,
Fay Special Attention to Collections.
FIRST-CLASS FACILITIES.

New York Correspondents.—T he Ni tlonal Park Bank
and Seventh Ward Natlot IBank.

H. Gardes,

int, K.A. Giraud,
President.

e-Pres't. Cashier.
Commercial National Bank,

HOUSTON, TEXAS.
Capital, - $200,000
Collections receive our special attention and are

E.P. H
Ylc

Bgomptly remitted for.

J. G. Fletcher,j STATE BANK, )C. T. Walker,
President. ' ( Incorporated 1875. > Cashier.

German National Bank,

LITTLE ROCK, ARKANSAS.
Capital (Paid In) - - - - - $200,000

Prompt attention given to all business in our line.
. Y. Correspondents.—Importers’ 4 Traders’
National Bank and National Bank of the Republic.

E. E. BURRtrss, Pres't. A. K. Walker, Cashier.

First National Bank,

WILMINGTON, N. C.
QHcotlons made on all parts of the United States.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best

terms; promptreturns. .
JOHN P. BRANC*.. President.

John F.Glenn, Cash. Fred.R. Scott, Vice-Pres't

NEW ENGLAND.

Brewster, Cobb
& Estabrook,

HANKERS,
35 CONGRESS STREET,.
BOSTON.
MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad
and United States Ronds.

Joshua Wilbour, Charles h.Sheldon,Jr
Benjamin A.Jackson,William Binney, Jr.

Wilbour, Jackson & Co.,

BANKERSIANDIBROKERS,
52 WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
other first-class Bonds and Securities and Foreign
Exch_an%e. .

Private Telegraph Wire to New York and Boston.

Swan & Barrett,
BANKERS AND BROKERS,
186 Middle Street,
PORTLAND, MAINE.
Dealers in Government, State, County, City and Rail

i road Bonds, Bank Stocks, Ac.
Desirable Investment Securities constantly on hand

Joseph G. Martin,

STOCK BROKER,
and dealer in

iNo,

No.

investment securities
No. 10 State Street, Boston.
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PENNSYLVANIA.

Narr & Gerlach,

BANKERS AND BROKERS,
No. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit.

JOB. M. SHOEMAKER. ROBERT M. JANNEY,

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS.

184 SOUTH THIRD STREET,
PHILADELPHIA.

No.

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

425 Wood Street, Pittsburg, Pa.

MEMBERS

New York and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange.
Private wires to New York, Boston, Philadelphia,

Baltimore and Washington.

PITTSBURG,
ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS,

No. 57 FOURTH AVENUE.
Oldest Pittsburg members N. Y. Stock Exchange.

PA.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 35 Sonth Third St.,, Philadelphia.

Railroad, Municipal and other desirable Invest-
ment Securities for sale. . .

Transacta general banking business. Allow inter-
est on deposits. . .

Members of the Philadelphia and New York Stock
Exclr('nanges, and connectedby private wire with New
York.

BALTIMORE.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stock Exchange),
BALTIMORE.

(INVESTMENT and SOUTHERN SECURITIES a
specialty. . . . B

_%or(;'es ondence solicited and Information fur-
nished.

N. Y. Correspondents—McKim Brothers 4 Co.

Robert Garrett & Sons,
BANKERS,

7 SOUTH STREET,
BALTIMORE,

transact a general domestic
FOREIGN BANKING BUSINESS.

Wm. Fisher & Sons,

BANKERS,

And Dealers In Governments, Stocks
and Investment Securities,

Opposite Second St., 32 SOUTH STREET,
BALTIMORE, MD,,

Have Western Union wires in their offices, by
means of which immediate communication can be
had with all commercial points in the country. Es-
pecial attention given to purchase and sale 6f Vir-
ginia Consols, Ten-forties, Deferred and all issues
of the State, and to_all classes of Southern State,
Cttv and Railway Securities. Correspondence so-
licited.

No.

and

WESTERN.

Chas. H. Potter & Co.,

INVESTMENT BANKERS,

CLEVELAND, OHIO.
SPIPCT AT.TTIEQ =

TOWN, COUNTY AND CITY BONDS

'LAKE SUPERIOR IRON MINIDNGS

S KS |
AND STREET RAILROA

STOCKS,
URITIES

EC

iVol. XL1V.

jhjeax I1forlx.

WESTERN.

Lamprecht Bros. & Co.,

BANKERS,
No. 13? SUPERIOR STREET,
CLEVELAND, OHIO.

Transact a general banking business, and DEAL
IN TOWN, COUNTY AND. CITY BONDS. Lists
and prices furnished on application. Write ns if you
wish to buy or sell. Refer, b%permlsswn_, to Society
for Savings, Savings 4 Trust Co. and National Banks
of Cleveland, Ohio.

ESTABLISHED 1871.
p. Keleher & Co.,

305 OLIVE STREET, ST. LOUIS,
Dealers In Western Securities.
Defaulted Bonds of Missouri, Kansas and Illinois

a specialty. Good Investment Securities, paying
from four to eight per cent, for sale.

N. W. Harris & Co.,

CHICAGO and BOSTON.

of Counties, Cities, 4c., of high grade a
specialty. Sewdfor Descriptive Lists.

p.

DfIM

no
puUIMU J

SOUTHERN.

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on commission
Georgia and Alabama Securities specially dealt in.

Correspondents: Tobey & Kirk and A. Dutenhofer,
New York. . -,
Reference : Atlanta National Bank, Atlanta, Ga-
and Smith National Bank, New York.

W . H. Patterson,

BOND AND STOCK BROKER,
ATLANTA, GA.

_State, City, Railroad and other Corporate Securi-
ties of Southern States wanted and for sale atall
times. Mortgage Loans on city and farm prot)erty,
two to ten years, paY_mg six to eight per cent, fur-
nished. Prompt replies to correspondence, mail or

THOMAS BRANCH & CO,
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

Circulars and information on funding the debts of
Virginia and North Carolina free of cost; one-eighth
per cent charged for funding. Southern Railroad
and State and City Bonds bought and sold.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State bank Building,
RICHMOND, VA.
Private wires connecting with Washington, Balti-

more, Philadelphia and New York. )
' New York correspondents, Prince 4 Whltely.

Crenshaw & W.isner,
71 WALL ST.,, NEW YORK,
COMMISSION MERCHANTS,

Members of the Cotton, Coffee and Produce Exoh'’s
agency O0Or
THE HAXALL CRENSHAW CO.,
RICHMOND, VA.
Standard Bra(r:llds of Flour for Shipdment to Warn

imates always on hand.

ORIENT GUANO MANUFACT'G CO,
ORIENT, L. I.
Standard Superphosphates.
SULPHUR MINES COMPANY

OF VIRGINIA.
High Grade Pyrites free from Arsenic.

ESTABLISHED 1855.

Eugene R. Cole,

ISTATIONER AND PRINTER,

Supplies Banks, Bankers, Stock Brokers and Corpo-
rations with complete outfitsof Account Books ana

Station®”? eoncerng organising will have their orders
promptly executed.

No. 1 WILLIAM STREET,
(HANOVERZSQUARE.)
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THE CHRONICLE.

Canadian and Woxxign JBaufes and Bankers.

CANADIAN.

Bank of Montreal.

~12,000,000 Gold.
$6,000,000 «old.

CAPITAL, - - =~
SURPLUS,

0. F. 8MITHERY, President.
W. J. BUCHANAN, General Manager.

NEW TORK OFFICE:
£9 & 61 WALL STREET,

Walter Watson,)
Alkx'r Lang, J

Nos.

Buy and Sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers’ Credits
available in any part of the World; issue drafts on,
and make Collections in, Chicago and throughout the
Dominion of Canada.

London Office. No. 22 Abcliurclk Lane.

Imperial Bank of Canada

CAPITAL (paid up) - = $1,500,000

SURPLUS, . . $500,000

H. 8. HOWLAND, Pres t. D. R. WILKIE, Cashier.
HEAD OFFICE, TORONTO.

BRANCHES IN ONTARIO.
Essex Centre. Niagara Falls. Toronto.

Fergus. Port Colborne. Toronto, Yonge St,
Galt. st. Catharines. Welland),
Ingersoll. St. Thomas. Woodstock.
o BRANCHES IN NORTHWEST.
Winnipeg, Brandon. Calgary.

KGR BREN mitaa> !y b an < roPO Mot real,
Promptest attentlon pald to collections payable in
anAy part of Canada.

;l)_s)roved Canadian business paper discounted at
the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

Dealers in American Cur'y and Sterling Exchange.

Merchants’ Bank
OF CANADA.
$5,799,200 Paid Up.
Reserve,.

..$1,500,000
President, ANDREW ALLAN, %
Vice'President, ROBERT ANDERSON, Esq.

HEAD OFFICE, MONTREAL.

GEORGE HAGUE, General Manat[;
W.N. ANDEUSé)Al\lNKAsmstant Gen’ Manager

LONDON, ENG.—The Clydesdale Bank’\SL|mlted J)
NEW YORK—The Bank of New
The New York Agency buys and sells Sterlln%

change, Cable Transfers, issues credits available i i
all parts of the world ; makes coliections in Canadi
and elsewnere and issues drafts payable at any o:
the offices of the bank In Canada. "Every descrip
tion of foreign banking business undertaken.

New Tork Agency, No. 61 W all Street,

HENRY HAGUE,
JOHN B. HARRIS Jr., {Agents

Capital, = . -

AGENCY OF THE

B an k
or1
British N orth A merica,
No. 52 WALL STREBT.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia and San Francisco.
NOTE» Issued |n Pméngs Sterllng
avallable in_all parts of the world ER=
CIAL CREDIT» ISSUED for use in Europe
China, J a{Jan East and West Indies and the Brazils.
River'P

Bllés collected and other banking business trans-

D STM?ET@XII\ISH ZAgents.
FOREIGN.
THE
Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Offloe, 422"California St.
NEW YORK Agents, J. & W. Seligman & Co.
BOSTON Correspond’ts, Massachusetts N. Bk.

Authorized Capital, - - - $6,000,000
Paid-up Capital, 1,500,000
Reserve Fund, 400,000

Transact a general banking 'business. Issue Cc
mercial credits and Billsof Exchange, available in
arts of the world. Collections and orders for Bon
tocks, etc., executed F—-—-M----
FRED L

IGNA Dimni:
P. N. LILIENTHALJCashIer

FOREIGN.

Hong Kong & Shanghai

RANKING CORPORATION.
Paid-up Capléal $7 500,000

Reserve F 4,500,000
Reserve for Equalisation ofDividends___ 500,000
Reserve Liability ofProprietors.......... ... 7,500.000

The Corporation grant Drafts, Issue Letters of

Creun for use of Travelers, and neuot ate or coilect

Bids {ejpeeable at ombael Calcutta Singapore.
oochow, ~Amo

e
Saioroa, Manite, Hon %g oy,
Nil.«'-* Shanghal Hankow okohama Hiogo, Sain

Ircaciauo anc London.
5. M. TOWN»KND, Agent, 47 William St.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com-
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges in correspond

ence with
BLAKE BROTHERS & CO,,
18 Wall Street, New York,
28 State Street, Boston, Mass,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

Heinemann & Co.,
62 Gresham House, £. C,,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 00-days
sight drafts, at Bank of England rate, and
one-percent below that rate subject to
demand drafts.

Negotiate Railway. State and City Loans.

THE
Railway Share Trust Co.
(LIMITED).
No. 4 BANK BUILDINGS

LONDON, ENGLAND.

Capital Paid Up, £971,360 Sterline.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
Issues Loansonthe London Market, acts as Agentfor
Railways and other Corporations, either in the
ter of payments of Interest on Loans, Dividends on

or Registration of Stocks in London, or otherwise.

Cable Address—Pavy, London.

Bank of Australasia,

(Incorporated bé Royal Charter, 1835.)
4 Threadneed ondon England
Paid-up Capltal . ,m (fco
Reserve Fund, £79 000
Letters of Credit and Draftsissued on any of the

ous branches of the Bank throughout Aus-

tral|aand New Zealand.

Bills negotiated or sent for collection.

Telegraphic transfers made.

Deposits received in London at interest for fixed
eriods, or for transfer to the colonies on terms
vhich'may be ascertained on application,

PRIDEAUX SELBY. Secretary.

Stewart Brown's Sons

STOCK BROKERS,
64 Broadway 4c 1» Now 8$., Now Yorl

Ifaxm gtotrtgagts.

EQUITABLE
Mortgage Company.

CAPITAL $600,000.

6 AND 7 PER CENT
GUARANTEED FARM MORTGAGES,

Principal and Interest guaranteed and payable at
any of the offices of the Company.

Xrw York,208 H'way, Boston 2.1CourtSt.
Chas. N. Fowler, V. P. “H. Fitch, Man'ger.

PI|IIa 112 8. 4tli St.,, Kansas Oitv, Mo.,
. B. Wilkinson, Man’ ger J. C. Avery, Gen. Man.

INVEST THROUGH TFIK SOUND AND
RELIABLE

WESTERN FARM MORTGAGE CO.,
ENCE
Perklns Pres H Perktv® pee.
Paid ‘Up_Capital, 8250,000
The choicest Flrst Mort ge Farm Loans, also the
Company's Ten Tear entures, based upon its
aid up capital and assets ofover $650,000. No losses.
Ieven {ears experience, with absolute satisfaction
to over 1500 investors. Send for circulars, forms and
full Information, Branch offices in N. Y. City and
Albany. New York Office 137 Broadwav,
C.C.HINB A SON. Agents.
6%

7% 8%

The American_Investment Company, of Wm
metsbnrg Towa, with ‘s nald-nn capital of 8606,
000, surp lus 875,000, offers first Mortgage
Loans drawnng seven per cent., both Principal and
Interest fully Guaranteed Also «percent 10-
ear Debenturé Bond*,secured bv 105per cent of first

ortga e loans held in trust by the Mercantile
Trust Co., N.Y. Five per cent certificates of
deposit for periods under one vear. Write for full
information and references to the company at 150

Nassau »t.,
"A.L. ORMSBY,
Vice-President and General Manager.
Real Estate Mortgages on Cit
NORTH- and Farm Propert)g %vorth tw%)/
WESTERN t four times amounts of mort-

ages Int%rest 6 pflerc%r}ttto

ercen rincipal an nter-

GUARANTY P?bsoflutels gua?’ap]telgdb tsh

CUI"I 1es Tor guaran e e

LOAN CO" American I?oan AyTl’l.lSt om-
MINNEAPOLIS. pasny.dOff BO_stonI Matss
- . en or circulars to

Pald B St NEHER A CARPENTER,

Authoris'd Capital Bankers, Troy, N.Y.
<,000.000. Eastern Managers for Company

Farm Mortgages

[n Sums of $100 and Upwards on In*
diana and Ohio Lands.

NOTHING SAFER. ALWAYS PROMPTLY PAID
SEND FOR PAMPHLET.

JON. A. MOORE,
84 Fast Market kt.. Tndlananolfu.lnd

¢ 1j Ttrtno
LENDING MONEY ON ILLINOI8
FARMS. NO LOSSES. Send for List.

C. E. & C. M. ANTHONY,
eankers. Peoria, ill.
Important Notice.
SOHOLDERS OF KANSAS REAL ESTATE

MORTGAGES:

Bend to HODGES A KNOX, TOPEKA, KANSAS,
tor Free Pamphlet containing the complled Lam
«f Kansas relating to Real Estate Mortgages.

'&XVLSX (Com patites.

The Union Trust Co.,

011 AND 013 CHESTNUT STREET,
PHILADELPHIA.

Authorized Capltal

Paid-up Capital...

Acts as Executor Administrator, Assignee, etc.
ahndlexecutes trusts of every descrlptlon known to

...$1,000,000
500,000

CAII trust assets kept separate from tho*e of the
ompan
Burglar Proof Safes to rent at $5 to $60 per annum.
Wills kept Invaults without charge.
tocks and other valuables taken under

Bonds,
guara antee A )
PPa|fnt|ngs Statuary, Bronzes, etc., kept in Fire-
roo
Mone: recelved on deposit at interest.

IAS, LONG. Pres't. JOHN G. READING, V.-Pres't.
HLON S. STOKMS, Treasurer &Secretary
R. PATTERSON, Trust Offic
. Alfred S. Glllett Joseph

Directors.—James LOn
urner, William 8.  Price,

Wr|ght Dr. Charles P
John T.'Monroe, W.J. Nead, Thomas R. Patton John
JGReading, Wm. H. Lucas, D. HaKes Agnew, M. D
Jos. I. Keefe, Robert Patterson, Theodor C. Engel
Jacob Nayler Thos. G. Hood ward L. Perkins.
William Watson, Phlladelphla, Samuel Riddle.
Glen Riddle, Pa.; Dr. George W. Reily, Harris-
burg, Pa.; J. Slmpson Africa, Huntingdon; Henry
8. Eckert, Reading; Edpaund s. Doty, mipflin-
town ; W. H. Davis. DoY Ikstown ; R. E. Mon-
aghan, West Chester.
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United States Trust Co,

OF NEW YORK.
No. 49 WALL STREET*

Capital and Surplus, - $6,000,000

This compan. Isalegal depository for moneys paid
Into court, and is authorized to act as guardian oj

*rTUBINTER.BST ALLOWED ON DKPO0O8IT8, *_
which may be made at any time:and withdrawn awei
five days’ notice, and will "be entitled to interest foi
the whole time they may remain with the <x>mpany
Executors, administrators, or trustees of estates
and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent institutions
will find this ny a convenient depository foi
money. A. STEWART, President.
" WILLIAM H. MACY, Vice-President
* JAMES 8. CLARK, Second Vice-Pres*

TIW,TEES:
Dan. H. Arnold, D. Willis James, Robt.B. MInturn,
Thos. Slocomb, n J. Astor, Geo. H. Warren,
Charles K. Bill, hn A. Stewart, George Bliss,
Wilson G. Hunt, S.M.Bucki'ghana. William Libbey,
Whni. 11. Mac?, H.E. Lawrence, John C. Brown,
Clinton Gilbert, Isaac N. I'h Edward Cooper

as

=2

elps,

Daniel I?_.' Lord, Erastus Corning, W.Bag/‘rdc_uttlng
Samuel Hloan,  S. B.Chittenden,Chan. S. Smith,
James Low, John Ti.Ithi >udes,jw m.Rockefeller,
Wm. W, PhelpB, ‘Anson P. Htokes.'Alex. E. Orr.
HENRY L. THORN KLL, s_ecretarg.
LOUIb G. HAMPTON. Assistant Secretary.

Union Trust Company

OF NEW YORK,
78 Broadway, cor. Rector St., N. Y.

CAPITAIL.,- - - - - - - $1,000,000
SURPLUS,- - - - - - - $2,000,000

Authorized to act as Executor, Administrator
Guardian, Receiver, or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY

Accepts the transferagency and registry of stocks,
and acts as Trustee of mortgages of corporations.

Allows interest on deposits, which may be made at
ane/ time, and withdrawn on live days™ notice, with
Inferest for the whole time they remain with the
company. X X i

For the convenience of depositors this oompany
also opens current accounts subject, in accordance
with its rules, to check at sight, and allows interest
upon the resulting daI'I_Y balances. Such checks pass
through the Clearing House.

TRUSTEES:

Wm. Whitewrlght, James M. McLean
Henry A. Kent, Ambrose C. Kingsiand,
R. T. Wilson, James H. Ogilvie,
Wm. F. Russell, 8. T. Fairchild.
C. 1). Wood I. H. Frothingham,
James N. Platt, George A. Jarvis,

.C. H%ys, C. Vanderbilt,
James Forsyth, A. A. Low,
George Cabot Ward, G. G. Williams,
Edward King, R. G. Renisen,
E. B. Wesley, J. B. Johnston,
D. H. McAlpin

Edward Schell,
Amasa J. Parker,
Samuel F. Barger,
Geo. C. Magoun

COMMITTEE:

Georve B Carhart,
Henry Stokes,
Robert Lenox Kennedy,

EXECUTIVE

Wm. Whitewrlght, G. G. Williams,
James M. McLean, E. B. Wesley,
J. B. Johnston, C.

D. Wood,

D. C. Hays, A. U. Kingsland.
EDWARD KING, President,
JAMES M. MCLEAN, First Vice-Pres't.
JAMES H. OGILVIE, Seoond Vice-Pres't.

A.O. RONALDSON. Secretary.

Mercantile Trust & Deposit
COMPANY, OF

BALTIMORE.

Ca?ital_, - 9500,000
Authorized Capitai, $2,000.000
Authorized to act as Executor; Administrator,
Guardian, Receiver, or Trustee, nnj Is
A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and registry of stocks
and actsas Trustee of mortgages or corporations.

Takes charge of property, collects and remits_in-
terest and income promptly, and discharges faith-
fully the duties of every trust known to the law.

Money rec- ived on déposit. All Trust Assets kept
separate from those of the Company, .

urglar-proof Safes and Boxes “(having chrome
steel doors) to rent at$l0 to$|u0'ger annum in tfceir
new and elegant chrome steel FIRE AND BURG-
LAIt-PROOF VAULTS, protected by improved
Time Locks. . )

Wills kept in vaults without charge, Bonds and
Stocks, Plate and all Valuables securely kept under
guarantee at moderate charges. Painfings, Statu-
ary, Bronzes, etc., keptin flre-proof vaults.

JOHN, GILL, W.W.SPENCE, L. C. FISCHER
President. Vice-Pres't. Treas. & Sec.
DIRECTORS:

W.W. Spence, Louis MoLane,
Christian Devries Robert Lehr,

C.Mort'n Stewart W. A. Tucker,
Robert Garrett,
Chas. D. Fisher,
Geo. P. Thomas,
0. U. Williams,
Andrew Reid,

Metropolitan Trust Co,,

Milie Building, 35 Wall St., New York

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of Su
preme Court. Receive deposits jf moneéy on interest,
act as fiscal or transfer agent, or trustee for corpora-
tions, and accept and execute any legal trusts from
gersons_ or corporations on as favorable terms as
ther similar companies. .
THOMAS H1LLHOUSE President..
FREDERIC D. TAPPEN, Vice-President.
WALTER J. BRITTIN, Secretary.

John E. Hurst,
Stewart Brown
W. H. Blackford,
Jas. Carey Coale, E. A. Jenkins,
Oliver A.Parker, Bernard Cahn,
W. H.Whitridge, J. Willcox Brown
J. A.Hambleton, Alex. Fran
Thos. Deford.  Wohn Gill.

THE CHRONICLE.

Txxxst ©cmxpatiies.

The Brooklyn TrustCo.,

Cor.of Montague and Clinton Sts.,Brooklyn, N.Y.

This company Is authorized by special charter to
act as receiver, trustee, guardian, executor or admin-
istrator. .

tcanact as agent in the sale or management of
real estate, collect Interest or dividends, receive re-
g)lfstry and transfer books, or make purchase and sale
Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of business, will
And this Company a safe and convenient depository
for money. RIPLEY ROPES, President.

EDMUND W.CORLIES, Vice-Pres't.
TRUSTEES:

Josiah 0. Low, iE. F. Knowlton, H'v K. Sheldon,
Alex. M. White, John T. Martin, C. D. Wood,

A. A. Low, Fred. Cromwell, Wm.H. Male,
Alex. McCue, John P. Rolfe, Ripley Hopes, .
Mich'l Cbaunce?/. E. W. Corlies. Abram B. Baylis,
Wm. B, Kendall.lll. E. Pierrepont, H. W. Maxwell,

Jam kb Robb Citrkan. Secretary.
Fredkrick C. Colton, Asst. Sec'y.

THE

ProvidentLife &TrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 22d, 1865.
(CHARTER PERPETUAL.
CAPITAL ot $1,000,000
ASSETS 815,621,580 68.

INSURES LIVES, GRANT8 ANNUITIES, RE-
CEIVES MONEY ON DEPOSIT, returnable on de-

fnl CFerfor_mance of which its capital and surplus
fund furnish ample security.
All trust funds and investments are kept separate
*nd apart from the assets of the company.
The Income of parties residing,abroad carefully
oollected and duly remitted. |
SAM'L R. PLEY, President.
T. WISTAR BROWN, Vice-President.
ASA S. WING. Vice-President and Actuary.

Financial (Campantes.

FIDELITY Ad CASUALTY CO.
Nos. 214 A 216 BROADWAY, NEW YORK
Cash Capital, $250,000, invested in U. 8. Gov't Bonds.
$200,000 deposited with the N. Y. Ins. Dep't, for
the protection of Policy-holders.

Assets, January 1st, 1&86, $520,500 42.
Officials of Banks, Railroads and Express Compa
dies, Managers,Secretaries, and Clerks of Public Com
panfes, Institutions and Commercial tlrms, can obtain

BONON OF SURETYSHIP
from this Compannat moderate charges.
The bonds of this Company are accepted by the
courts of the various States

CASUALTY DEPARTMENT.

Policies issued against accidents causing death or
totallly disabling injuries. .

Full’ information” as to details, rates, &c., can be
obtained at head office, or of Company’s Agents.

m. M. Kxcharj b, Prest. John M. Chans, Seo'y

Rob't J. Hillas, Ass’'t Secretary.
DIRECTORS:

G. G. Williams, David Dows, W.G. Low,
J.8.T. Stranahan, A. S. Barnes, Charles Dennis,
A. B. Hull, H. A. Hurlbut, Alex. Mitchell,
J. L. Riker, J. D. Vermi've. 8. B. Chittenden.
Geo. 8. Coe Wm. M. Richards,

Bonds ofSuretyship.
NO OTHER BUSINESS.

The Guarantee Co.

OF NORTH AMERICA.

Cash Capital............ ...
Assets and Resources...
Deposit with insurance
President:
Sib alkx.t.Galt.

Vice-President:
Hon.Jab. Fkrrikr.
Managing Director: Edward Rawlings.

NEW YORK OFFICE:

NO. Il BROADWAY.
D.J. TOMPKINS, Secretary.

N»W York Directors—‘]osebah W. Drexel, A. L.
Hopkins, H. Victor Newcomb, John Paton, Daniel
Torrance. Edw. Winslow, Erastus Wiman, F. P.
Oioottand J. E. Pulsford.

IttsuraiKje.

EQUITABLE

LIFE ASSURANCE SOCIETY,
120 BROADWAY, NEW YORK.
HENRY B. HYDE, President.

ASSETS. JANUARY 1st, 1888.............. $66,558,387 50
LIABILITIES, 4 per cent Valuation .. 52,691,148 87

SURPLUS .occcoinnermessensssessssssssnessens $13,862,28918 Charles P. Burdett,

(Surplus on N. Y. Standard 4*2 per eent
Interest, $17,495.229,40.)

_Surplus over Viabilities, on every standard of valua-

tion larger than that of any other Life Assurance Com-
pany.
» W ASSURANCE in 1885
OQutstanding assurance
Total paid Poﬁcy-HoI_ders in !
Paid Policy-Holders since Organi
INUOME in ISSO.

$96,011,878 00

857,338,24600
689 60

[VOL. XLIY.

Jttfcttratxcje.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 23, 1886.

The Trustees, In conformity to the Charter of
the Company, submit the following Statement
of its affairs on the 31st December, 1885:
Premiumson Marine Risks from

1st January, 1885, to 3ist

Deoember, 1885........c.c.... «
Premiumson Policies not marked

off 1st January, 1885................

$3,856,618 66

1,339,525 10

Total Marine Premiums....... $5.196,143 76

Premiums marked off from 1st
January, 1885, to 31st Decem-
ber, 1885.....ccccoiviiiiiiiice $3,770,094 30

Losses paid during the same
period............ e $1,915>020 67

Returns of Premiums and Ex-

PENSES..coviiiiiies veeeenaenn.. $776,712 42

The Company has the following Assets, viz.:
United States and State of New
York Stock, City, Bank and
otherStocks....................
Loans secured by Stocks and

Otherwise......ccccooveeeecccceeecieee. 1,438,60
Real Estate and Claims due the

Company, estimated at............ 530,000 00
Premium Notes and Bills Re-

ceivable 1,508,143 53
ashinBank 228,897 88

Amount....

.$12,740,326 46

SIX PER CENT INTEREST on the outstaud
Ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1881 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of February
next, from which date all interest thereon will
cease. The certificates to he produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT Is
declared on the net earned premiums of the
Company, for the year ending 31st Deoember,
1885, for which certificates will be issued on
and after Tuesday, the 4th of May next.

By order of the Board,

J,H. CHAPMAN, Secretary.

TRUSTEES:

J. D. Jones,
Charles Dennis,
W. H. H. Moore,

Adolph Lemoyne,
Robert B. Mintum,
Charles H, Marshall,

James Low, Frederick H. Cossitt,
A. A.Raven, William Bryce,
Wm. Sturgis, John Elliott,

Benjamin H. Field, James G. De Forest,
Josiah O. Low, Charles D Leverich,
Thomas B Coddington, John L. Riker,
William Degroot, N. Denton Smith,
Horace Gray, George Bliss,
William E. Dodge, Henry E. Hawley,
William H. Macy, William D. Morgan,
0. A. Hand, Isaac Bell,

John D. Hewlett, Edward Floyd-Jones,
William H. Webb, Anson W. Hard,
Thomas Maitland.
Edmund W. Corlies,

JOHN D. JONES, President.
i.CHARLES DENNIS, Vice-President.
(W. H. H. MOORE, 2d Vice-Pres't.
A. A. RAVEN. 3d Vioe-President
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Insurance*

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED IN 1860.)
261, 262 & 263 Broadway, New York.

G. H. BURFOHD, President,
O.P.Fraitkigh,Sec’y. A.Wheetwright,Ant Bee.

War. T. Standen, Actuary.
All the protits belong to the Policy-holders exclu-
sively.

All Policies Issued by this Company are indisput-

able afterthree years.

All Death Claims paid WITHOUT DISCOUNT as soon
as satisfactory proofs have been received.

This Company issues all forms of Insurance, In-
cluding Tontine and Limited (Non-Forfeiting) Ton
tine.

One month’s grace allowed In the payment of
Premiums on Tontine Policies, and ten days’ grace
on all others, the Insurance remaining in full force
during the grace.

Absolute-security, combined with the largest liber-
ality, assures the popularity and success of this com
pany.

GOOD AGENTS, desiring to represent the Com-
pany* are Invited to address J. 8. GAFFNEY, Super-
inten lent of Agencies, at Home Offlne.

MANHATTAN

LIFE INSI RASCE COMPANY
156 & 158 BROADWAY. NEW YORK.
HENRY STOKES, President.

From PhlladeIPhla Inquirer, Jan. 80.1884.

The new plan of the Manhattan Life Insurance
Company continues to_ meet the popular favor.
combines the protective feature or life insurance
with the investment feature of the endowment
FO|ICy, while it avoids the expense attending the
atter by the ordlnar%_method. An improvement has
also been added to this new form or p llcy within
the year, which wives the assured the option at the
end of the period of taking the endowment in cash
or of continuing trie insurance for a much larger
amount without any further payment of premium
independent of the condition of "health at the time

ESTABLISHED IV ISW»

gtXisccllaumxs.

BAGGING.

WARREN, JONES A GRATZ
ST. LOUIS, Ho.
Manufacturers of Pure Jute Bagging.
IMPORTERS OP

IRON COTTON TIES.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHER SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0.

Towels,Quilts, Wliite Goods A Hosiery
Drills, Sheetings, <tc, for Expor tirade.

Brinckerhoff, Turner
& Co.,

Manufacturer! and Dealer! in

COTTON SAILDUCK

And all kind! of

COTTON CANVAS, FELTING DUCK, CAB
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &c, “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

AUo, Agent!
UNITED STATES HUNTING CO.

Afull supply, all Widths and Colors, always In stock
No. 109 Duane Street.

JOSEPH CI LLOTTS
STEEL PENS

GOLD MEDAL PARIS EXPOSmON-1078.
THE MOST PERFECT OF PENS

THE CHRONICLE.

fShthticaticms.

READY FEB., 1887.
THE

Financial Review.

(ANNUAL.)

183 7.

A YEAR BOOH

OF

FINANCIAL INFORMATION

FOR

Bankers,
Stock Brokers,
Merchants,
Investors.

CONTENTS»

Retrospect of 1886.

Mercantile Failures.

Banking and (fluauclal—

United Statex—National Bank Figures and
Currency Movement».

New York Citv—Bank Return», <fo.

London—Money Market and Bank Return,«.

Commercial—

United States—Foreign Commerce, Trade
Balance, U. S. Exports and Import» of
Leading Articles. London—Review of
year, Bank Returns, &c.

The Money Market-

Influences, and Prices of Call Loans and
Commercial Paper since 1879.

Gold and Silver—

Production, Consumption, Exports and Im-
ports of Gold and Silver In the United
States and abroad.

Foreign Exchange—

Market and Prices In New York, 1871T886.

Investment! and speculation—
Compound Interest Table, Showing Accu-

mulations of Money in a Series of Years.

Table Showing the Rate Per Cent Realized
on Securities Purchased at differentprices
(without regard to date of maturity.)

Stock Speculation in New York.

United States Debt aud Securities—
Debt of the United States, 1791-1886.
Prices of U. S. Bonds, 1860-1886.

State Debts and Securities—

State Debts and Immunity from Prosecution.

Prices of State Securities. 1860-1886.

Railroads and their Securities—
Railroad Statistics of the United States
Railroad Earnings.

Prices of Railroad Bonds, 1882-1886.

The New York Stock Market,T881-1886.

Stock Quotations N. Y. Exch., 1882-1886.

Boston * 1886.
*> Phila. * 1886.
Balt. ” 1886.

Price of the Review, bound in cloth, - Sit 00
To Chronicle Subscribers, - - - - - 150
Postage (when sent by Mail) - - - - 10

WILLIAM B. DANA & CO,
PUBLISHERS,

i) Ac SI William Street. New York.
NOW READY.

-B O O K
OF

Railroad Securities.

JULY, 1886.

H A N D

Price in Bed Leather Covers, - «$1 00
To Subscribers of the Chronicle, 75

WILLIAM B. DANA & CO
j79& d* ILLIAM STREET, NEW YORK.

fXltsccUau cents.

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
Iri Round and Flat Bars, and 5 ply Plates and Angles
FOR SAFES, VAULTS, Ac.

Cannot he Sawed, Cut or Drilled, and practically
Burglar-Proof.

CIIROMF STEEL WORKS,

flroniara FV«« nnnOKtVM, TV. Y.
J3teamsftips.
ONLY

Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE.

From Pier (neV\Q 42, North River, foot of Morion St.
LA BRETAGNE, de Jousselin, Sat., Jan. 1.10 A. M.
LA NORMANDIE, de Kersabiec.Sat.. Jan. 8. 2 P. M.
LA GASCOGNE, Santelli.........Sat., Jan. 13, 0 A.M.

Travelers by mis line avoid both transit oy i.ugusu
railway and the discomforts of orossing the Channel
in a small boat. X .

Prick or PASSAGE (Including wine):—To Havre-
First cabin, $100 and 1SO; second cabin, $80; steer-
age, $22—including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checkson Banque
Transatlantique, Havre and Paris.In amounts to suit.

Special Train from Havre to Parle.

The Compagnle Generale Transatlanttque delivers
at its office in"New York special train tickets from
Havre to Paris. Baggage checked through to Paris
without examination at Havre, provided passengers
have the same delivered at the Company’s doc
New York, Pier 42 North River, foot of Morton St.,
at least two hours before the departure of a steamer.

LOUIS DE BEBIAN, Agent,
No. 3 Rowlinar'Green.

(Bottxm.

Jdhn L. Bullard. Henry h. W heeler.

Bullard & Wheeler,

CCTTON COMMISSION MERCHANTS
NEW YORK.
ALSO
RAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances madeon Cotton Consignments and S
Attention g}_lven to purchase and sale of FU
CONTRAC OTTON.

S OF
Alexander & Carqill,
COTTON BROKERS,

AUGUSTA, GEORGIA.
Entire attention given to purchase of COTTON
TO ORDER for SPINNERS and EXPORTERS.

Correspondence Solicited.

Reverences.—National Bank of Augusta, Ga
Henry Henti A Co., Commission Merchants, New
York’ William B. Dana A Co., Proprietors Coum id.
|c_||a| &iFinancial Chronicte,and other New York

ouse!.

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl htreet, New York.

Orders for Spot Cotton and Futures promptly
executed,

ecial
URE

W alter & Fatman,

COTTON BROKERS,
53 BEAVER STREET, NEW YORK.

CHARLES B. TAINTER,
COTTON MERCHANT,

COTTON EXCHANGE BUILDING.
SPECIAL ATTENTION TO COTTON FUTURES

F. Hoffmann,
COTTON BROKER AND AGENT,
38 RUE DE LA BOURSE, HAVRE.

Geo. Copeland & Co.,
COTTON BROKERS,

134 PEARL STREET, NEW YORK.
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M otion.

Woodward & Stillman,

MERCHANTS,

Post Building, 16 & 18 Exchange Place,
NEW YORK.
LOANS MADE ON ACCEPTABLE SECURITIES.

Special Attention to orders for Contracts

for Future Delivery of Cotton.
COTTON, ALL GRADES, SUITABLE TO WANTS

OF SPINNERS
OFFERED ON TERMS TO SUIT.

Bt

Robert Tannahill & Co.,

Cotton Commission Merchants,

Cotton Exchange Building, NewYork,

Special attention given to the parchase and sale of
FUTURE CONTRACTS
In New York and Liverpool.

J. C. Graham & Co.,

10 South William St. & 51 Stone St.,
NEW YORK.

COTTON.
BUYERS FOR AMERICAN MILLS.

Selma, Montgomery and New York.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING,

NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and
Bold for Cash, or carried on Margin, on the various
Exchanges in New York City.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
8 South William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON

-tthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
st the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

at the NEW_YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Correspondents:

Messrs. Smith, Edwards & Co., Cotton Brokers
Liverpool.
Jas. Lea McLean, New Orleans.

G. Schroeder & Co.,

Snooessors to Wa RB A SCHROEDER,
COMMISSION MERCHANTS,

Cotton Exchange Building,
NEW YORK.

Orler8 for future delivery of Cotton executed in
Hew York and Liverpool; also for Grain and Pro-
visions in New York and Chicago.

Rountree & Co.,

COMMISSION MERCHANTS,

tOTTON EXCHANGE, NEW YORK, and
NORFOLK, VA.

COTTON, GRAIN. PROVISIONS.
Stocks and Petroleum.

Orders executed in New York, Chicago and LIv-
rpool. 1 gr: of cotton suitable to spinners’
suits offered on favorable terms.

Geo.H .McFadden& Bro.

COTTON [MERCHANTS,
PHILADELPHIA.

(Liverpool Correspondents,

FREDERIC XEREGA [ft GO.

THE "CHRONICLE,

(Cotton.

INMAN,SWANN& Co
COTTON MERCHANTS,

Mew York.

Williams, Black & Co.,

BANKERS AND COMMISSION MERCHANTS,
1 WILLIAM STREET,
NEW YORK.
COTTON, GRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROLEUM,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIVERPOOL,
HAVRE, &c.

Lehman, Stern & Co., Lehman, Durr A Co
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'’S,

Cotton Factors

AND
COOTMISSION MERCHANTS,

No. 40 EXCHANGE PLACE,

MEMBERS OF THE COTTON, COFFEE AND
PRODUCE EXCHANGES.

Up-town Office, No. 204 Church Street,
New York.

Orders executed at the Cotton Exchanges in New
fork and Liverpool, and advances made on Cotton
tnd other produce consigned to us, or to our corres-
pondents in Liverpool:” Messrs. L. Rosenheim A
sons and_A. SternA Co.; in London, Messrs. B.

Mohr, Hanemannéc Co.,
COTTON EXCHANGE BUILDING,
New York,

Special Attention Given to the Execution

OF ORDERS FOR FUTURE CONTRACTS.

Hubbard, Price & Co.,

Cotton Exchange, NewYork,
AND

Price, Reid & Co.,

NORFOLK, YA.
Cotton Brokers & Commission Merchants,

Liberal advances made on Cotton consignments.
Special attention given to the sale of cotton to ar-
riveor in transit for both foreign and domestic mar-
kets. Orders for Future Contracts executed in New
York and Liverpool.

Gwathmey & Bloss,

COMMISSION MERCHANTS,

No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed in
New York and Liverpool; also for GrainandPro

visions is New York and Chicago.

JOHN 1IlI. CLISBY & CO,,
COTTON BUYERS,
MONTGOMERY, ALA.

Purchase onlt on Orders For a Commission

FELLOWES, JOHNSON & TILESTON,
COTTON, STOCKS, BONDS, Ac.,

25 WILLIAM 81BEET, NEW YORK.
Orders is “ Futures” executed atN.Y Cotton Exo

[January 1,1887,

NisttIX nnzons.

Walter T. Hatch, Henry P. Hatch.
Nath'l W. I. Hatch. Arthur M. Hatch.

W. T. Hatch & Sons,

BANKERS,
14 NASSAU STREET, NEW YORK.
ReRNET BACEs P368 Gl Stheel NaVen

Personal attention given at the EXCHANGES to
the purchase and sale of STOCKS and BONDS for
cash or on mar":?ln. . i

DEPOSITS RECEIVED—subject to check at sight
—with interest upon balances.

Special attention paid to INVESTMENTS and
accounts of COUNTRY BANKERS.

Edward H.Coates & Co.,

Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PHILADELPHIA.
No. 49 MAIN STREET,
NORFOLK, VA.
SPINNERS' ORDERS SOLICITED.

B. F. BABCOCK &CO.

COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,

Receive consignments of Cotton and other Produce,
and execute orders atthe Exchanges in Liverpool.
Represented in New York at the office of

SAM'L D. BABCOCK,
32 Nassau Street, New York.

Bethlehem Iron Comp’y

40 and 42 Wall Street,

Manhattan Building, New York.

Phénix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City
Statement of Company let Day of Jan., 1886.

CASH CAPITAL . $1,000,000 05
Reserve for unearned premiums.. 772,845,048 84
Reserve for unpaid losses 344,473 63
Net surplus 714,167 42

$4,910,483 36
STEPHEN CROWELL, President.

WM. R. CROWELL, Vice-President.
PHILANDER SHAW, Secretary.

GEO. H. FISKE, Assistant Secretarg.
FRANCIS P. BURKE ep't.

North British

& Mercantile Ins. Co.

OF
LONDON AMD EDINBURGH.

U. S. Branch Statement Jan. 1,1886.
Invested and Cash Fire Assets.................. $3,421,87076

LIABILITIES.
Reserve for Unearned Premiums $1,199,247 42
50,8?(7) 77

CR)eﬁervLe_f%rl_U_npaid Losses. 2088018
ther Liabilities.. .

*,015,585 1S
$3,421,870 76

Net Surplus
Losses paid in U. S.in 19years ..810,**0,138 03
U.8.Branch Office, 54 Wirttiam 8t., N. Y.
CHAU. E. WHITE, BAM. P. BLAGDEN,
Managers.
JAS. F. DUDLEY, Deputy Manager.

A TNA

Insurance Company

OF HARTFORD.
$4,000,000 00

, Seo'y Local

Capital....ccocovevniiiiiecciecee
Liabilities for unpaid losses

and re-insuranoe fund... 2,057,776 24
NetSurplus.................... 3,202,320 41

Assets Jan. 1, 1886....... $9,260,096 65

No. 3 Cortlandt St., New York
JAS. A. ALEXANDER, Agent.

Commercial Union
Assurance Co,limited,

OF LONDON;
Qflet, Gn~. Pineé William Strut», New Jerk,
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