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l^itiancial.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.« tammtmi 1T»S.
fc«lHiiil I mmi^ W<n *t lUK tt In Tact, lUti

iwrtnl 18T*.
Fnckaveks AMD pRirrrERS or

•ONDS, POSTAGE & REVENUE STAMPS,
LIOAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and fof
Foralcn Covernments.

* SNCRAVIMC AND PRIKTING,
kAXK •TEH, BMAKE CEBTtriCATEB, BONDS
rmm ocverxmentb akd coki^okations,
•RArra, caECKa, bilj.h op ExcnANos,
•TAMPa, A«^ U Ue •<•( Bixl moat artliUa •trU

ra»» STEEI. plati:k,
wtk VBCui unerkwaa u nunmr cMniiafUiuik

»| <ll|Hin iin>M I l«l li«Ji i l/ lO

SAFETY COLOM. SAFETY PAPER*.
W«rk %xmmt»* la Tirr^rtor Buatimgm.

uimvatmK mo nn mirrma.
AUVAT TICKETS •T IMPKOTED STTiai^

BLANK BOOKS OF EVERY DESCRIPTION

ALBERT a 6000/ILL, PratldenL
vicf.-riLKSinENTS :

I. MACDONOUGH, A. 0. SHEPARD,
W. M. SMILLIE. TOURO ROBERTSON.

THEO. H. FREEUNO. Saet'T and Tnaab

Maverick National Bank
BOi»TO.\, nxsii.

CAPITAL, .... 9400,000
BORPLUS, .... $400,000

AaaoanU of Bank*. Baokan aod Corporation*

for COLLECTIONS ara asoaUant

aad wa r»4lawraiit for baakj whaa baUoeaa war-

la araaarra ettr. and balancaa with n> from

(DM loaalad Id otbar raaora dUn) count a* a

Wa draw oar own exchaoce on London and tha

Bnnlliiaiil. and make Cable traufen and plaoa

aaarkr tataiTaph thronctaoot the United stata*

OcfvuHBi Boada boocbt and eold, and esehanaaa

la Waihliwton made for banki wttboot extra otuuva-

Wa haTa a market for pclme SntHilaH Inreetment

Hiiltlee. aod Inrlta propoeali from BUtee, Co<w
Itae aad acta*, wten haralns boada.

Wa do a genaral banMna bnilneae. aad larlta cor.

ASA P. POTTEB, Prcaldent.

JOS. W. WOBK, Caakler.

TINKER 4c WE8TOBi,
BASKERS AMD BROKEB8,

Mo, % BXOHAIfeK COVBT,
Rear York.

BBnrr 0. Tnnxa. Manbar M. T. Btoofc Bxob.
KaWMBLAIB wwira

STOCK BROKER.
Lansdale Boardman,

HMWi TOBK, 80 BBOADWAT A 5 HEW 8T.

TB«V. H. »M »•• 1' ^™" BTBKBT.

pilTata wl'e I aU taolUUa«

g^iuancial.

DIAMONDS.
Alfred H. Smith & Co.,

inPORTERS,
182 Broadway, Cor. JokB Street

SOLID SILVER.
GORHAM M'fg Co.,
Broadway and Nineteenth Street,

ADD 9 MAIDEN I.ANE.

Floyd-Jones & Robison,
BANKEHS AND BROKEBS,

No. % ExckanBO Court, New York.
dtaaks. Bonds and D. S. Ooremment Beoarltlea

Booaht and gold on Commlulon.
Wm. G. FLOTD.JOHXS, WniUAV Robison

Membera New York Stock Kzcbange.

J. A. Kohn & Co.,
BANKERS AND BROKERS,

(Hills Bdiluiiio), 19 BBOAD ST., N. ¥.
Ifambere of the New York Stock Exchange,

zaoate orderaon oommisalon for Bonda, Htocka
aod Farelsn Exchaase.
DaAlera In Srat-claaa Inveatnent Hecurltiea,

Particular attention given to Investmenta for Cap-
Itallsta. Trust Fonda and Instltutlens.

S. M. BOBIKTg. Paul Schwahz.

Roberts & Schwarz,
(nii.i.s Bi;ii.0Mcfj)

INVESTMEIMT SECURITIES.
We make a gpeclaltr of the buTlng, BelllDg and

placing of flrat mortgage bonds of rallroade, water

works, gas works and other flrst^clase corporations.

We solicit correspondence.

William T. Meredith,
48 irAIjL STBEBT,

(Bank of New York Building).

Bonds and Stocks bought and sold at the Mew
Tork Stock Bzohange.

BONDS AND INVKSTMKNT 8BCUBITIKS FOB
BALB

l.clatbbop. osoabb. smith. J.H.OUPHANT.

Lathrop, Smith & Oliphant,
BANKKRS AND BBOKEKS,

3» BBOAD ST., NEW YORK,
« PACIFIC AVE.. CHICAGO.

Members New York Stock Exchange, New Yock

Cotton Exchange, and Board ot Trade, CUO' g*

^inattjcial.

J. C. Walcott & Co.,
BANKBRB AND BROKBOS.

No. 24 Pln« Street, New Torks

Transact a General Banking Business

stocks and Bonds bought and sold on GoumiBslOD,
Orderi received In Mining Stocks, and In Unlisted

Securities. Collections made and loans necrotlated.

Dividends and interest collected.

Deposits received subject to Draft.

Interest allowed. Investment securities a specialty

We issue a Flo&acial Report weekly.

Jo8. C. Walcott, ) Members of the New Tork
tBAMK F. DicKiNaos, 1 Stock Excluuige

F. E. Trowbridge,
BANKER AND BROKER.

Noe. 3 & 5 Broad or 39 YVall Streets,

(Bhanch Orncc. 290 Broadwat.)

Member of the New York Stock Exchange. Dl

rector of Merchants* Exchange National Bank*
American Savings Bank, American Safe Deposit
Company, &c., ^tc

Securities bought and sold on^commisslon, for

cash or on margin. All inquiries gratuitously res*

ponded to. Correspondence solicited.

H. B. Rollins & Co.,
BANKERS

ISlVAIil. Bud 3 NASSAU STREETS,
NEtr YOUH.

Tranaact a General Banking Bnalneaa.

DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.
INTEREST ALLOWED ON DAILY BALANCES

E. L. Oppenheim & Co.,
[established 1862],

BANKERS AND BROKERS,

51 & 58 New Street and 42 Broadway.

Bramoh OrFlCE, 91 Leonakd Stbkxt.

Edward L. Oppenheim. Walter Del. Mar

Alexander Campbell & Co.,

BANKERS AND BEOKEKS,

IT NASSAV STREET, NEW YORK.

MAiXiOLii CAMPBELL, Member of N. 1 . Stock Bxcb.

James Whitxlt, h. CBnoiB oaelbt.
MATNABD C. BTBE,

HENBT H. DODOE, Wuhlngton, D. C.
WM. B. Tbatbbs, Special Partner.

Prince & Whitely,
No. 64 BROADWAY, NEW YORK.

„..,„.« i 180 Fifth Ave., New York.
BKAKOH OWIoas

J 539 ijt^ gj._ Washington, D. O
Bu7 and sell on oomailsslon all classes of Railroad

BeonrltleB; also Qraln and Provisions.
PrlTata Telegraph wires to Philadelphia, WlUnlng.

ton, Baltimore, Washington, Bridgeport,Maw Havaa
Boston and Pittsburg.

W. H. Goadby & Co.
BANKERS AND BROKEBS,

No. 34 BROAD STRBE1,
I New York,
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Drexel, Morgan & Co.,
WALL BTREET, OORN£B OF BROAD,

NBW YORK.
Drexel k Co.,

Oor. ofnil&Cheatnat SU.

PHILADELPHIA

Drexel.HarJes & Co

SI BotUeTard Haassmum,

PARIS.

DOMSaiJO SKD FORSIQN BANKERS.
DepoglU recelTed Bnbjeot to Draft. Seourltle*

boTMIot and Bold on commission. Interest allowed on
Deposits. Foreign Kxchanite. Commercial Credits.
Cable Transfers. Circular Letters for TraTelers,
•Tallable In all parts of the world.

,

Attokiiktb jlSB Agihts of
Heaara. J. 8. HORGAN & €0.,

Ko. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Fbila. NEW TOBK. Boston.

AND
AliBXANDER BROWN dc SONS

BALTIMORK.
Buy and Sell Bills of Exchange

ON OBEAT BRITAIN AND IRELAND, FRANCE
QBRMANY, BKLGIUM, HOLLAND SWITZ-

ERLAND, NORWAY, DENMARK,
8WEDKN AND AUSTRALIA.

bane Oonunerclal & Travelera' Oredlta
IN STEBLmO,

ATailable In any part of the world. In Francs for
sse In Martinique and Gaadalonpe, and In dollarsfor
ase In this and adjacent countries.

Hake Telegraphic Transfers ol Honey
Setiveen this Country and Europe.

AKECOLLECTIUNlii OF DRAFTS drawn
abroad on all points in United States and Canada,
and of drafts drawn In the United States on

foreign countries

;

sndttaelr London house, Messrs. BROWN, SHXPLBT
A CO., receive accounts of American banks, firms

and individuals, upon favorable terms.

J. & J.
Stuart & Co.,

33 NASSAU STREET.

BILIfi OF EXCHANGE ON
:niTH, PAYNE & SHITiH'S,

BANKERS, LONDON
HANCHESTER & COVNTY BANK,

."LIMITED,"

MANCHESTER, PAYABLE IN LONDON
ULSTER BANKING COHPANK,

BELFAST, IRELAND!
AND ON THI

NATIONAL BANK OF SCOTLAND,
EDINBCBOH AND BRANCHES;

AIJ90,

CABLE TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,
No. 82 Nassau Street, Neur Yoik.
No. 4 Post Office Square, Boaton.

lasne Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satisfactory

Guaranty of Re-payment,

BxebanKe on London, Parla, Berlin
and Znrlcli.

OBBDJTBOFINXD andPATHINTa HAD! BT CABLX.

Parla Honae—HUNROE & CO.

Schulz & Ruckgaber,
BANKERS

S9 WILLIAH STREET, NEW YORK
OOBRESPONDENTS Or THB

International Bank or London
(Limited), London.

Beaara. JTobn Berenberg, Goasler tc Co.
Hamburg.

eaara. Harcuard, Kranas dc Co., Parla
Commercial and Travelers' Credits.

Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange
DIALIHS IN rOBIiaN BXOHANOK, QOTBBNltUfT

AND OTBXB INTISTHBNT BONDS.
8TBKL1NO LOANS A SPECIALTY.

44 WaU St. and 62 Greene St. N.Y.
Buy and sell on commission, foor investment or on

Bannn, all securities dealt In at the New York Stock
zooange,

Canadian Bank of 'Commerce.
OATITAI,, $8,000,000. BUBPLUS, «1,600,000.

J. H. eOADBT & ALEX. LAIRD,
AQENTS,

1« EXCHANGE PLACE, NEW YORK
BUT AND SELL 8TBRLINO BXOHANOB, CABLE

TUANSFKB8, ETC.
•'^•""'^

ISSUE COMMERCIAL CREDITS, AVAILABLB
IM ALL PARTS OF THB ^yOBlJOT^

August Belmont & Co.,
BANKERS,

No. 12 Pine Street,
IBSDR TRAVELERS' CKBOITH, Hvallable In all

parts of the World, through
Dleears. N. M, Rothachlld ^ Hoqm, London.

" de Rothnclllld Broa., Piirla.
" IM. A. de Rothachlld dt 8ana, Frank>

fort oxm.
8. RI. de Rothechild, Ea^., Vienna.

AND THEIU COBRUPONDINTg.
Draw Bills of ExchauKe on, and make Cable Trans

fers to, England, France and Germany.

J.
& W. Seligman & Co.

BANKERS
No. 23 BROAD STREET,

New York.
Lt8ne Letters of Credit for Trarelers

On SELIGMAN BROTHERS, London.
SELIGMAN FKBllKS A CIE, Paris.
SELIGMAN A 8TKTTHEIMKR, Frankfurt.
AL8BBKG, GOLDBKKG A CO., Amsterdam.
ALTMAN * STKTTHKIMKR Berlin,

Payable In any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

J. Kknnedt Tod.
B. O. NOBTHCOTE.

Alexander Babing.
Member N. Y. Stock Exch'ge

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issne commercial credits, also foreign and domestic

travelers' letters of credit In pounds BterlinK A dollars.

Offer lUTestment Securities.
Buy and sell bonds, stocks an d securities In all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MELVILLE. EYANS &: CO., ! , i,NnnM
C. J. UAMBRO dc SON, JLONBOn.
MAKCUARD, KRAIJ88 & CO.,!p. r,hHOTTINOUER &. CO., J

^AKIS,

John Paton & Co.,
SUCCESSORS TO

JESVP, PATON St CO.,

S2 \riUlam Street, New York.
Accounts and Agency of Bi.nks, Corporations

firms and Indlvldaats received upon favorable terms
Dividends and Interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities botlght and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THB UNION BANK OF LONDON
BRITISH UNBN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.

,

BANKERS
AND

COMMISSION MERCHANTS,
22 dE 24 Excbance Place,

New Yobk.

bills of bxchanqb, letters of credit,

telegraphic transfers op money
ON MEXICO, CUBA. dec. dee.

Kidder, Peabody & Co.,
FOBEIGN BANKEBS,

1 Naasau Street, New York,

113 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BABING BBOS. & CO., London

OOHHERCIAL CREDITS,

Circular Credlta for Travelera.

CABLE TBANSFEBS AND BILLS OF EXOBANOB ON
ORBAT BKITAIN and THB COHTINBMT.

HOIJNTZE BROTHERS,
BANKERS,

120 BSOADWAT, Equitable BoUding.New York
I.BTTERS OF CREDIT AND

CIRCULAR NOTES
Issued for the use of travelers In all parts of the

world. Bills drawn on the Union Bank of l,ondon.
Telegraphic transfers made to London and to various
pUices in the United States. Deposits received sub-
ject to cheek at sight, and Interest allowed on bal-
ance*. Gtovemment and other bondi and iBTastauat
seeurlUea bongtat aadwM ob oobubIhIoiuI

THE

INVESTM-ENT CO.
of Philadelphia.

310 CHESTKUT STREET.
Capital, 8-2,000,000 Full paid.

Buys and sells BUls of Exchange, drawing on
Baring Bros. A Co., London, also on Paris and
Berlin.
Acu as Financial Agent In the negotiating and

marketing of Securities. Deals In Bonds—Curiiora-
tlon, Railroad, SUte. Municipal. Ac Kxecutes orders
on commission in Bonds. Stocks, 4c Collects interest
and dividends. Receives money on deposit, allow-
ing Interest. As desirable Investments offer, will
Issue Its Debenture Ponds, secured by Its capital and

WILLIAM BROCKIB. President.
WHARTON BARKER, Vice-P esldent.

HENRY M. HOYT, Jr., Treasurer.
ETUKLBKKT WATTS, Secretary.

Board of Directors—William Brockle, Qeorge S.
Pepper, Morton McMurhaol, Wharton Barker, Henry
C. Gibson, 'V. Wistar Brown, William Potter.
Advisory Committee of Stockholders.—George M.

Troutnian. Gust«Tus Kngllsh, Isaac H. Clothier,
William Pepper, M. 1>., Thomas Dolan, John O.
Reading. Joseph E. Gilllngham, John Wanamaker,
Henry E. Smith, Charles B. Wright, Henry Lewis.
Cralge Lipplncott,Hamllton Disston, Clayton French,
I'^ancis Rawle.

Heidelbach,

Ickellieimer & Co.,
29 WILLIAin STREET,

Cor. Exchange Place, NEW YORK.

FOREIGN BANKERS.
BUT AND DRAW BILLS OF EZCHANOB,
MAKE CABLE TRANSFERS, ISSUE TRATBIL.
BR8' CREDITS.
ISSUE COMMERCIAL CREDITS, ATAUiABLB

IN ALL PARTS OF THB WORLD, ON

Messrs. C. J. Hambro & Son. London.

SkpttivCL SttWjeBtmtttts.

Kanawha & Obio Bailroad First 68.

Kanawliu & Ohio Comiiion & Pre-

ferred Stocks.

Continental Construction Stock.

Pcusacola & Atlantic Bailroad Stock.

BOUGHT AND SOLD BY

TOBEY A. KIRK,
4 AND 6 RROAD STREET,

NEIV YORK.

Geo. H. Prentiss & Co.,

No. 40 WALL ST., NEW YORK,
AMD

208 nONTAGVE ST., BROOKIiYIf.

GAS STOCKS
AND

GAS SECURITIES,
Street Bailroad Stocks and Bonds

AMD ALL EdDS OT

BROOKL.TN SECURITIES
DEALT IN.

SHB »AB QUOTATIONS IN THIS FAPBB.

GIO. H. PKKJT188. W. D. PKEWnSS. W. W. WALSH
Member N.Y.Stock Bxch.

First Mortgage 6 Per Cent Gold Bonds

(S1-J,000 PER MII,E),

JACKSONVILLE TAMPA & KEY WEST
BAILWAY COMPANY.

Issue limited to 11,868,000. Principal due 1»M.
Interest payable in New York January and July.

Completed Feb. W, ISM. Standard gauge. Steel

rails. First-class equipment. ^ „ •„
This road f<irms a part of the through line from

New York to Tampa, Florida, over which theCaban
mail is now carried. We recommend these bonds as

secured by a larue and rapidly IncreiisinK through
and local business. Price, par and accrued Inlereet.

Pamphlets and copies of mortgSKO furnished.

R. A. LANCASTER de CO.
10 'WaU Stroat.
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Fred. H. Smith,
BANKER & BROKER,

R*. SO BKOAB ST., NEW YORK.
TwantTTean* «xp«rl«DO« InJl«Uroad Bonds. Par-

to bar or aaU Unoorrent Bonda will
niilflalo*

"

' ~ ' ~ or otherwise.Mo«fea boafht In Fnattonal Lots
ittSwtar Oukor OB Mugln.

iambar* OonsoUdatt
Petrolenm zdunse. New Tork.

V. EL SKin, i Marnbar* OonsoUdatad Btook and
.W. BiaTH.i - - • - • - - .

Cmam, J. TowxsnrB, Lansing C. WASHBtraur.
MamMr N.T. Stock Eichantie.

Jvo. P. Tuws»isD, Special Partner.

Townsend & Washburn,
BANKEBS Ain> BROKERS,

If*. • ITaU Stnet, New Tork.
MoMa and Biiii<a Bonsht asd Sold on Commission
tor Msh or on matvln.
Spaalal attanUoo flran to Unlisted Secnrttlaa.
Oapoatu reoalTed subject to Check at Slsht.

Correspondence BoHclted.

WM. T. CABOLU, CHtHI.M k'. COZ
Maabar N. T. Stock Sxobansa.

Carolin & Cox,
fc»i« * OoauBlaaton Stoek Broken

Re B BBOADWAT.
raaah (MBaa.tUMadison At, oor. 49d St, New Tork

Da>oalU raealTad subject to ehaak at alcbt, and
tmm est allowed on dallr balaneaa. All Stocks and
aaaartttas dealt In at tke New Tork Stock zehanBe
boasht and sold on Commission, (or Oaali or npoa
Mai»U. __^^_
Wood, Huestis & Co.,

31 PDfE STREET. NEW YORK,
BARKBRS AND BBOKEBS.

CCCClSOBa TO

WOOD 4c DAVIS.
IkMMa ordats in all seoonues listed at the New

rSBiiSSk kubanse. For Sale:
rtEMr-CULta Railboad viwt MoBiaAoi Bonds.
OkOBQB C.WOOD. C.H.HDktna. L.M.8WAN.

WAianw H. Baowx. rum. a. bbow>.~
'P. Bbow>.

Walston H.Brown& Bros

ba:nker8,

M«. SO NAS8AC 8TBKBT,
nWTOBK.

Hamilton & Bishop,
BA.NKEK.S AND BROKERS,

H*. SS PINE BTBEET, NEW TOBK.
(Maabers New Tork Stock Bxohange.)

Aseoanu of Banks, Bankers aad others recelred.
iBtaraat allowed ontfielsnoea. A strlcUr Commission
BaslDaaa In theparcnaae and sale of stocks and bonds,
Pitrate Talairrapb Wire to Albanr.Tror STracnse.

yuo^ BoAUo, CleTeland and Ctalcaco.
itr Bank of London in amounts to suit.

t glTea to Seoorltles for InTestmenf

.

R. J.
iCimbaU & Co.,

BANKSBB AND BROKEB8,
17 Tmts' MeBbsrshls New Tork mock Bzehaiv*.

Maabais PkUaialplila Btoek kiebaaaa.

Hm. 1« * !• Br*a« StrMt, New Tork.
Bar and sail on aoamlsakm. for InTsatment or on

aJiBn all saenrtUes dealt In atUeN.T. Stock Bzcb.
Uomtmt 1. KmBAiJ- au»«d B. LoirwsBkaT

W. H. OicuMioii, Bdwakd p. aujno
Member N. T. Stock Bichange.

Dickinson & Ailing,
BANKEBB AND BBOKEBS,
•. SO riae Street, New York.

Bar * sen at U. T. Stock Kxohance. tor IN>
tStmSiT or on MARGIN, all classes of Stocks

aad Boada, and allow Interest on deposits, subject to

Albert Pearce,
1« Jc 18 BBOAD ST.,

BBOKBR IN ALL KINDS OF INTBSTMSNT

BONOa. MI8CBLLANBOCB8BCDBIT1B8

AND DBTACLTBO BONDS

COBRBBPOWDBWCB 90L1C1TBD.

Oilman, Son & Co.,
BANKERS,

H*. U CEDAB STBEBT.

la addltlaa to a Oeoaral Banklnc Business, Bur

^4 §^ Ooteraneni Bonds and InTsatment Seourl-

Howard Lapsley & Co.,
BANKER8 AND BROKERS,

T BBOADWATaad9NEWSTBEST,
Naw Tark.

Taintor & Holt,
BANKEB6,

No. 11 IVall St., Cor. New, New Tork.

TRANSACT a OBNERAL BAMKINQ business.
DEPOSITS received and INTEREST allowed on

balances.

Buy and seU GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private teleKrsph wires to Provldeuce and Boston

Q. K. TAINTOR. GEO. H. HOLT.
O. D. L-HUILIBR.

HiKAJi DiwiNO. Clark Dewing. F. T. Bontioou
(Member of New York Stock Exchange.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 ITall Street, New York.
Stocks and Bonds Boafht and Sold ou'Commlsslon
Particular attention given to ioformatioQ regard-

ing Investment securitTes.
Iowa Loan A Trust Co. 6 per cent Debentures

bought and sold.

Gorham, Turner & Co.,

BANKERS AND BROKERS,

nuia BnUdlnK, 36 UTall St., New York

AUBTIH O. OOBHAM. CHAB. W. TUSHES,
Chab. C. Noble. Member N. Y. Stock Exeh

C.
J.

Turner,
(16 Yean* Membenhlp in the N.T. Stock KzobanxeJ

BANKER AND BROKEA,
16 & 18 BKOAB ST.. NEW YORK.

Tr&nsaota a neneral Banking baslneu, Inolndlnf th«
porcbAM and sale of tooks and bonds for cash or on
manrlD.

John H. Davis & Co.,
BANKERS AND BROKERS,

No. 10 WALL ST.. NEW YOBK.
Orders for Stocks and Bonds executed at all

Exchanges.
Eapeclal attention given to supplying hlgb-class

INTESTKIENT SECVBITIES.

Chrystie & Janney,
BANKERS,

No*. 33 * 35 Naasan St., New York.
Receive deposits aud consignments of Bullion.
Deal in Investment Securities and Foreign Ex-

change and invite correspondence.
Particular attention given toinformatlan regarding

Investment Securities.

<^ Co.
B A n:k E R 8 ,

No. 18 WALL 8TBEETI,
New TorkJ

Transact a General Banking Business, including
the purebsse and sale of STOCKS and BONOS for
cash or on margin.

Bar and SeU Inreatment Secnrltlea.

A. M. KIDDXU. WATLAND TRASK. H. J. M0B8I.
W. C. HILL

IBoodg*

BANKERS,
5S Brondwar, cor. Exchange Place, N. Y.

Branch OBIce, !M1 La 8alle St., Chicago,

TRANSACT A OKNBRAL BANKING BOSINE88.
INCI.UDINO THE PUKCHA8K AND BALK Of
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN BOY AND SELL INVESTMENT SKCURI-
Tlka. INTKKEUT ALLOWED ON DEPOSITS
SUWBCT TO CHECK AT SIGHT.

P. O. Box 447.

D. A BOODT. C. W. MOLILLAK.
RgUBm LII.AND^

BANKBBS.
UNITED BANK BVILDINO,

'Wall Street, corner Broadway.
8T00KB, BONDS <t OOHHEROIAL PAPER
Stocks and Bonds boueht and sold on commission

at Mew Tork Stock Kichange. Advances made on
bnsiness.pap«r and otbar securltliM.

Geo. K. Sistare's Sons,
16 & 18 Broad Street, New York,

131 Sontb Third Street, PlklladelpUa.
Connected by Private Wire with main ofllce. Naw

York.
DEALERS IN

FIRST-CI.ASS INTESTMESTTS.
Bay and sell on Ctuamlsslon, for cash or on marsln

all securitiea dealt in at the New York Stock 1^-
chanKB.
Interest allowed on dally balances.
All deposits subject to check at siirbt.
Particular attention to orders by mail or telesram

P.C. HOIXINS. E. H. BUBRSON. I.H.WAQOONIB

Frank C. Hollins & Co.,

BANKERS AND BROKERS,
Members N. Y. Stock Exchange.

11 WALL STREET, NEW YORK.
AND

tM« CLARK STREET, CHICAGO, ILL.

A. Dutenhofer,
BROKER

Ain>

Dealer in Miscellaneong Seearlties,

MILLS BUILDING (3d Floor,)

Rooms 25 A as. 33 WALL STREET.
STATE AND CITY BONDS OF GEORGIA. ALSO

SECURITIES OF THE CENTRAL RR. * BANK-
ING CO. OF GEORGIA A SPECIALTY.
Investors wishing to buy or sell are invited to call

or correspond. Prompt and personal atteatlon given
to all orders.

John B. Manning,
BANKER AND BROKER.

No. 14 W^all Street, New York City,
SOUTHERN SECURITIES

A SPECIALTY.
State, Municipal and Railway Bonds and Coupon

oought and sold at best market rates. Investors or
dealers wishing to buy or sell are invited to communl
"atu with us.
Member of the New Tork Stock Exchange.

JOHK HOWABD LATHAM, FBKDIRIOK W. FPRRT
Member of N. Y. Stock Exchange.

J. H. Latham 5c Co.,
UNITED BANK BDILDINQ,

No. 3 W^ALL STREET, NEW YOBK.
City. Connty, State, Raliroad.Distrtot of Oolumlila

Bonos and Foreijrn Rxchange, and all Securities
listed In N. Y. Stock Exchange.

J.
L. Robertson,

BOND AND STOCK BROKER,
Dealer in Inregtenent Secnrities,

No. 7 NASSAU STREET,

(Oontliiental National Baok BoUdlng,

Neir Tork.

Rolston & Bass,
No. 20 BROAD STREET, NEW YORK,

STOCKS, BONDS
AND niSCELLAIMEOVS SECI7BITIE8
Correspondence solicited.

Quotations cheerfully furnished.

Wm. H. Rolston, W. Alsx. Bass, Jr.
Member N. Y. Stock Exch ge.

Simons & Chew,
STOCK BROKERS,

3 Exchange Court &; 5'i Broadwar, N. V
Stocks, Bonds and United States Govemmeit

Securities BouKht and Sold on Commission.

JA8. D. SmoMS, BsriBLT Chiw.
Member N. Y. Stock Exchange.
Member N. Y. Produce Exchange.

Simon Borg & Co.,
No. 17 NASSAU ST., NEIXT TORK,

DEALERS IN ALL KINDS OF

Railroad and InrestmeBt Secaritiest

SOUTBEBH SBCCBITII8 A SPEGIALTT.

Walsh & Floyd,
STOCK BROKERS,

No. 26 BROAD STREET, NEW YOBK.
J AMIS W. WAL8H, JR., NIOOU, TUiTD JR.
Member N Y. Stock Exchange.
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CANADIAN.

Bank of Montreal.

CAPITAL, - - - ri2,000,000 Gold.
SI;BPI.I7S, • • • • $6,000,000 Gold.

O. F, BHITHER3, President.

W. J. BUCHA17AN, General Manager.

WMW lORK OFFIOS:

No*. C9 & 61 'WAIil. STREET,
Walter Watson, i a~~*.

Bay and Soil Sterling Exchange, Francs and Gable

transfers j grant Commercial and Travelers* Credits

STailableinanypartof the World; Issue drafts on,

and make Collections In, Chicago and throughont the

I>omlnion of Canada.

lOndon Office. No. 32 Abcharcli Liane.

Imperial Bank ofCanada
CAPITAL (paid up), - - $1,500,000
SURPLUS, $500,000
H. 8. HOWLAND, Pres't. D. R. WII,KIB, Cashier.

BEAD OFFICE, TORONTO.
BRANCHES IN ONTARIO.

Bssex Centre. Niajjara Fails. Toronto.
Fergns. Port Coiborne. Toronto, Yonge St.

Gait. wt. Catharines. Welland.
Ingersoll. 8t. Thomas. Woodstooli.

BRANCHES IN NORTHWEST.
Winnipeg, Brandon. Calgary.

T i„-^B?°if.™i'.^?.^*'H„. I
Agents m New York

:

^»fITnkSimited,"-! ^ANK OF MONTREAL.
Promptest attention paid to collections payable In

any part of Canada.
ApproTed Canadian business paper discounted at

theHead OflBceon reasonable terms, and proceeds
remitted by draft on New York.
Dealers in American Cur'y and Sterling Bxchange.

Merchants' Bank
OF CANADA.

Capital, • • • $5,799,200 Paid Up.

Beserre, $1,500,000
President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANDERSON, Esq.

KEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.
W.N. ANDERSON. Assistant Gen'l Manager.

BANKERS:
LONDON, ENG.—The Clydesdale Bank (Llmlted.J
NEW YORK—The Banli o( New York. N. B. A.
The New York Agency liuys and sells Sterling Ex-

change, CaMe Transfers, issues credits available in
all parts of the worid ; makes collections in Canada
and elsewhere and issues drafts payable at any of
the offices of the bank in Canada. Every descrip-
tion of foreign banking business undertaken.

Now Tork Agency, No. 61 ITaU Street.
HENRY HAGUE, ) AMntaJOHN B. HARRIS, JR., i

•*««°™-

AGENCY OF THE
Bank

o>

British North America,
No. 52 TTALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada. British Columbia and San Francisco.
CIKCUIjAK. ^OTES Issued in Pounds Sterling

available In all parts of the world. COMMER-
CIAL! CREDITS ISSUED for use in Europe,
China, Japan, East and West Indies and the Braxiis,
River Plate, Ac.
Bills collected and other banking business trans-

acted.
D. A. MCTAVISH, ) ._..,.
H. 8TIKKMAN, 1

Agents.

FOREIOBT.

THB

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court
SAN FRANCISCO Office, 422 California St.

NEW YORK Agents, J. & W. Sellgman & Co.

ROSTON Correspond'ts.MasBachiuettsN. Bk.

Antborized Capital, •

Pald-np Capital, - •

Reserve Fnnd, - - •

' - $6,000,000
- 1,600,000
- - 400,000

Transact a general banking 'business. Issne Com-
mercial credits and Bills of Exchange, available In all
parts of the world. Collections and orders for Bonds,
Btookfl, etc., executed upon the most favorable terms.

FRiD'K^F. LOW, tM.na™_IGNATZ 8TKINHAKT,i£t2?"*'i
IIP, M.LlLUDNTUAL,SJMhl«

•"«-— -

FOREIOBT.

Hong Kong & Shanghai
RANKING CORPORATION.

Paid-up Capital t7,500,000
Reserve Fund... 4.500,000
Reserve for Equalisation of Dividends BOO.OOO
Reserve Liability of Proprietors 7.600,000

The Corporation grant Drafts, issue Letters of
Creuit for use of Travelers, and negotiate or collect
Bills b'a^'able at Bombay, Calcutta, Singapore,
Salf-^n, Manila Hong Kong, Foochow. Amoy.
K)j.ir>-/, i^baQtfbal, Hankow, Yokohama, Hiogo, San
F-t-iSise,* anc London.
A. H. TOWNSEND. Acent, 47 WIlllBm 8>.

Blake, Boissevain & Co.,
L.0ND01V, ENOIiAIVD.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com.
mission, and transact a general Banking and
Commission Business.

Hpeclal attention given to the execution of
orders for Securities on the New Fork, Lon-
don and Amsterdam Exchanges in correspond

ence with

BLAKE BROTHER§ & CO.,
18 Xrall Street, New Yorli,

28 State Street, Roston, lHaas,

AND

ADOLPH BOISSFTAIN &. CO.

Amaterdam, Holland.

Heinemann & Co.,

62 Oresliani Honse, £. C,

liONDON.

Solicit acconnts and agencies of Banks, Railways
Corporations, Firms and Indlridnals npoD
favorable terms; also orders for the pni"

chase and sale of Bonds, Shares, Ac, &c. on
the Stock Exchange.

Interest allowed on Deposits, subject to 60-days

sight drafts, at Bank of England rate, and
one-percent below that rate subject to

demand drafts.

Negotiate Railway. State and City Loans.

THE

Railway Share Trust Co.
(LIMITBD),

No. 4 RANK RVILDINOS
LONDON, ENeLAND.

Capital Paid Up, £OT1,860 Sterllne.

This Company undertakes the bnslneu of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either in the mat-

ter of payments of Interest on liOans, Dividends on

or Registration of Stocks in London, or otherwise.

Cable Addres«—PATT. London.

Bank of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Tbreadneedle St., London, England
Paid-up Capital, ---... fl.BCtfWK)
Reserve Fund, - - £790,000

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received in London at Interest for fixed
eriods, or for transfer to the colonies on terms
Thioh may be ascertained on application.

PRIDEAUX SELBY, Seoratarr.

George Eustis & Co.,
B A N K B BS,

CINCINNATI, OHIO.

S^pcciixl ^tttrjestmeuts.

E. S. Bailey,
6^ PINE STREET.

DEALIN08 IN

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above seonrltles i or tliey
will be sold on commission at seller's option.

CoinmbuB UocldnK Valley & Toledo.
Toledo &. Oiiio Central.

Kanawlia & Ohio.
East Tennessee Va. & Georgia.
American SpeahLing Teleplioue.

Hon thorn Telegrapli.

Bought and Solo by

J.
S. Stanton,

16 and 18 RROAD STREET.

DEGHUEE'S
TABL.ES OF BOND VALUES,

PUBLISHED AND FOB BALE BY

CEO. W. DOUOHERTV,
Room D, mils RnUding.

TRUST Co.'s STOCKS
ALL OP THE

NEW YORK AND BROOKLYN
COMPANIES'

BOUGHT AND SOLD BY

96 Rroad^ray.

See my quotations of Trust and Telegraph Stocks
n Dally Iniicatar and Saturday's EveninQ Post.

Specialists In Railroad Bonds.

Buttrick & Elliman,

18 IV^ALL STREET, NEW YORK.
COEEESPONDENCE INVITED

Cahoone & Wescott,
18 Wall Street, New York,

Execute Orders In all SecoritleB Listed on
NEW YORK STOCK EXCHANGE.

Special Attention given to

(iloTernment & other InTestment Bonds
Correspondence Solicited

Gas, Insurance, Banks, City Railroads.
&c. Send for list published Mondays.
J. P. WINTRISGHAM. 36 Pine St. N.V.

MtKxaslxips.

ONI.T

I

Direct Line to France.

GfENEBAL TRANSATLANTIC CO.

Between NEIT ITORK and HAVRB.
LA BODEGOGNB. FranKeul.-Sat., Dec. 18, 11 A.M.
LA CHAMPAGNK. Traub S.at.. Dec. a5. 5 A, M.
LA BRETAGNE. de Jousselln, Sat., Jan. 1. 10 A. M.
From Pter (newj 43, North Biver^ foot of Morton dL
Travelers by this line avoid both transit by BngUata

railway and the dlsoomfortfl of crosslnR the Channel
In a small boat.
Prick of Passagk (including wine):—To Havre-

First cabin, |100 and $80 ; second cabin, $60; steer-
aK6, 122—inctudiDK wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks on Banqne
Transatlantlque. Havre and Paris.in amounts to suit.

Special Train fi-om Havre to Parle.
The Compa^jnle Generate Transatlantlque delivers

at its office in New York special train tickets from
Havre to Paris. Ba*fKa>re checked through to Paris
without examination at Havre, provided passeoeeri
have the same delivered at tbe Company's dock In
New York, Pier 42 North River, foot of Morton St..

at least two hours before the departure of a steamer.

liOmS DB BEBIAN, Affent,

No. 3 Boivllns Green*
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Sbo> nusan. Pt«a*u r. w oookix, ami. casii.

North-Westera Nat'l Bank,
CHICAGO, ILLINOIS.

Capital, 9300,000. Snrplus, 950,000.
<r%tB Bank boldi In addition 11,000,000 C. 8. 4 per

MDt Bonda at pai .pImkwI br lt« itockholdera for
Mm protaectoo of ita ctuiomdia. Said bonda are
piadjed aa abore, Inatead of beln« held bj tbe Bank
•a a part of tta iaaaJ anrplas. to aToid what we think
Djvat and axeeastTe local taxation.

M SJiwBTT.Prea. J08IAHJkwctt,T.Ptm.
WiLUAM C. CoaNWGix, Cashier.

Bank of Bujffalo,
OAPITAli,

BUFFALO, N. Y.
$300,000

TbU bank baa npertor facilltlea for making colleo-
o all Boceaalble poinu In the United States,
k and Borupe. Liberal terms extended to ac-

•Ottnta of bankers and mercbata.
OoBBCapoNucxTS.—New York. National Shoe &

Lealher Bank; Union Bank of London.

W. T. Bi^CKWux, Preat. P. A. WILIY, Cashier.

The Bank of Durham,
Dl'RHAin, N. C,

P«7 Special Attention to Collections.
riBST-CLASS FACILITIKS.

•w Totfc CorTeapoodenta.—Tbe Natkwal Park Bank
asd ttaraotb Ward National Bank.

. B.A.OiitaiJD.
Tlea-Praat. Cashier.

a.OABOi>, M.P. Hnx.
PraSdaot. Tle».Pr

Commercial National Bank,
IIOL'STO.V', TEXAS.

Oavllal, noo.ooo
reeelTa oar apaelal attention and are

'•MCr-l £S£SS^1^ r ''-• ^*""'-

German National Bank,
MTTLB BOCK, ARKANSAS.

Capital (calA la)- . • - «3O0,0OO
Prompt attaotton dTaa to all boslneas In onr line.

H. T. COBUSroNDMTS.—Importers' A Traders'
~ Baak and NaUnnal Bank ot the Kepobllc.

K . BrBBCM, Prea't. A. K. WaLKCB, Cashier.

First National Bank,
WIL.niNOTOIV, N. O.
made on all parts of tbe Cnltad Stataa.

MEBCHANTS' NATIONAL BANE,
KlCUaOIVD, VIRGINIA.

OallMlloaa aade on all Sonthem points on beat

I proapt ralams.
JOHN P. BRANC President.

[ r. OUKN. Cash. rB«D. B. SCOTT. Vlce-Pros't

NEW ENGLAND.

Brewster, Cobb
& Estabrook,

BANKERS.
Ma. tfS CONGRKSS STREET,

BOSTON.
KBCBEBS OF THE NEW TOBK AND

BOSTON STOCK EXCHAHGES.
ALSO,

•mtlara la Hanlclpal, State, Railroad
aad United Statea Bonds.

J<iaai;a WiLBoi'B, Cbarlis U. Shildon, JB

Wilbour, Jackson & Co.,
BANKBUS AND BROKERS,

Ho. CS WEYBOS8ET STREET,
PROYIDENCE, R. I.

Dealers In rommereial Paper. OoTemment and

«u!r bst-Sass Booda and tieciinues and rorei«n

^ftraMTelearapb Wire to New York and Boeton.

Swan & Barrett,
ANCBRS AND BROKBRB,

186 .fllddle Street,

PORTLAND, niAINB.
s In OoTcmmsDt, SUte, Count r. CUT and Ball

road Booda, Bank Stoeks, *e.
. ^ _,

IMitrabM tnTactment Seenrltlee eonstantlT on band

Joseph G. Martin,
bTOI'K BROKER,

AITD DBALKB IN INVEHTMENT SECUBITIKS

Ro. 10 Slat* Street, BoBton.

PENSiSYLVANIA.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelphia and New York Stock
BxchaQRes.

Cable Transfers, Bills of Exchange and Letters of
Credit.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 35 Soaib Tblrd St., Pblladelptala.
Railroad. Municipal and other desirable Inrest-

ment Securities for sale.
Transact a general banking business. Allow Inter-

est on deposits.
Members of the Philadelphia and New York Stock

Exchanges, and connected bj private wire with New
York.

JOS. M. Bhouakib. ROBIBT M. JAHMBT.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 184 SOUTH THIRD STREET,

PHILADELPHIA.

Rea Bros. & C9.,
BANKERS AND BROKERS,

AND DEALERS IN FOREIGN EXCHANOE,

435 l¥ood Street, Pittsburg, Pa.
MEMBERS

New York and Philadelphia Stock Exchanges,
Pltubnrg Petroleum, Stock and Metal Exchange.
Prlrate wires to New York. Boston. Philadelphia,

Baltimore and Washington.

PITTSBURG, PA.
ESTABLISnXD 1871.

Whitney & Stephenson,
BANKERS AN0:BR0KERS,

No. 57 FOURTH AVENUE.
Oldest Pittsburg members N. Y. Stock Exchiinge.

BALTIMORE.

Wm. Fisher & Sons,
BANKERS,

And Dealers In Government*, Stock*
aad Inveatment Secnritle*,

Orroa:n Second St , 33 SOUTH STRBKT,
BALTIMORE, MD,,

Have Western Union wires In their offices, hj
means of which immediate communication can be
had with all commercial points in the country. Es-
pecial attention given to purchase and sale of Vir-
ginia Consols, Ten-forties, Deferred and all Issues
of the State, and to ail olaases of Southern State,
Oltr and Railway Beonrltles. Correspondence ^o-
Uettad.

Wilson, Colston & Co.,
BANKERS A_ND BROKERS,

(Members of Baltimore Stock Exchange),

IBALTI.TIOBE.
aNVESTMENT and SOUTHERN SECURITIES a

specialty.)
Correspondence solicited and information for-

nlshed.
N. Y. Correspondents—McKlm Brothers A Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOKKIGN BANKING BUSINESS.

AVESTERN.

Chas. H. Potter & Co.,
INVESTMENT BANKERS,

CLEVELAND, OHIO.
SPKCIAIjTI K9 '

TOWN. COUNTY A.NI) CITV BONDS,
LAKE 8UPKK10U IKON MINING STOCKS,

AND STUUET RAILROAD SECURITIES

tVESTERN

Lamprecht Bros. & Co.,
BANKERS,

No. 13? SUPERIOR STREET,
CLEVELAND, OHIO.

Transact a general banking business, and DBAI,
IN TOWN, COUNTY AND CITY BONDS. List*
and prices furnished on application. Write us if you
wish to buy or self. Refer, by permission, to Society
for Savings, Savings Si Trust Co. and National Bank*
of Cleveland, Ohio.

ESTABLISHED 1871.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. LOUIS,

Dealers In Vrestern Secnrltle*.

Defaulted Bonds of Missouri. Kansas and Illinois
a specialty. Good Investment Securities, paying
from four to el^ht per cent, for sale.

N. W. Harris & Co.,
CHICACiO and BOSTON.

RHKinQ o' Conntles. Cities. Ac, of high grade aP"'''"" specialty. 8endforl)e8cl-iptrve List*.

SOUTHERN.

ATLANTA.

Humphreys Castleman,
BROKER AND DEALER IN ALL KINDS OV

SECURITIES.
Bonds and Stocks bought or sold on commission

Georgia and Alabama Securities specially dealt In.
Correspondents: Tobey X Kirk and A. Dutenhofer,

New York.
Reference : Atlanta National Bank, Atlanta, Qib

and Fourth National Bank, New York.

W. H. Patterson,
BOND AND STOCK BROKER,

ATIiANTA, GA.
State, Cltr. liallroadand other Corporate Seoorl-

ties of SoQtbern States wanted aad for sale at fljl
times. Mortga£o Loans on city tind farm propertT,
two to ten years, payinK six to eltcbt per cent, far"
Dished. Prompt replies to correspondence, mall or
wire.

THOmAS BRA!irCH A CO.,
BANKERS AND COMMISSi'n MERCHANTS

RICilinOND, VIRGINIA.
Circulars and information on funding the debts of

Virginia and North Carullna free of cost; one-eighth
per cent charged for funding. Southern Railroad
and State and City Bonds bought and sold.

C. W. Branch & Co.,
BANKERS AND BROKERS.
State Bank Building,

R I C H.IIIJO N D , TA.
Private wires connecting with Washington. BaJtt-

more. Philadelphia and New York.
New York correspondents. Prince &, Whitely.^^^^^—^^™" —

^

STOCKS and BONDS
At Auction.

The Underaigned bold BEOULAR AUCTION
SALES of all olasseB of

STOCKS AKD BONDS,
OIC

WEDNESDAYS AND BATURDATS.
ADRIAN H. IIIVL,L,ER A. SON,

N . 12 PINE STREET, NEW YORK.
(KQUITAULK UCILDI.NO.)

Stewart Brown's Sons,
STOCK BROKERS,

64 Broadwmr & I» New Kt.. Neiv Tork

John F. Douglas,
41 & 43 WALL STREET,

NEW YORK.

INVESTMENT mECURITIES.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MEKCHANTS^

a I->-.ti;<iise Ooart, Neir Vork.
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Texas and Pacific.

The undeMlnned. acting as a committee of the In-

come and land uriuit bondholders o! the Texas and

Paclflo Railway Ojinpany. having been requested

by many holders of the scrip heretofore issued on

•aid bonds to represent their Interests, hereby an-

nounce that the CBNTRAI. TKUST COMPANV
will receive deposits of such scrip until Deo. 28

1886, under an aifreement, copies of which and of a

circular dated Deo. 1. 1888. can behadat the otBce

of aald Trust Company.

SIMBON J. DRAKE, CHARIiES J. CANDA,

CHRISTOPHER MB rSR, WILLIAM STRAUSS,

W. C. HALL, O.mmlttee.

Grand Eapids & Indiana RR.
Notice to Holders of 5 Per Cent

Bonds,

To meet the rpquirements of the Stock Exchange,
this bond hHH bet'ii nowly engrHved and the new
bond is ready fvr delivery. The holders are remiest-
ed to send theoi to WInslow. Lirier A Co. New Vorit

J. H. P. HUGIIAKT, Secretary.

The Investors' Agency,
234 La Salle St., Clileaeo, lU.,

M. L. SCUDDER, Jr., Proprietor,)

ANSWERS INQUIRIES CONCERNING

American Stocks and Securities
Large Library of Railroad Documents.

Competent Kx(torts.
Confidential Reports.

Moderate Charges

H, L. Grant,
No. 145 BROADWAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD,

See Quotations of City Railroads In this paper.

Indiana Bloomington & Western
FIRSTS, SECONDS AND EASTERN DIVISION

BONDS,
assenting to the plan of reorganization, mist be
depoaitPd with the Ceiitnil 'I'riist Company (for
which ENGIlA VKI) CKIITI f ICATES are now ready)
on or before Jan; 15, 1HM7. After that date bonds
will not be refelvofl except on payment of such
penalty ns shsll be imposed by ihe committee.
Only bonds actually deposited are eotitled to par-
ticipate in the proposed purcliase (tf the property.
INCOME BOND4I must be deposited on or before

March 1, 1H87.
Holders of STOCK are required to pav to the

Central Trust Cimipany THRKK AND ONE-HALF
PER CENT of the par value I'f thtir holdings on or
before Feb. 1. Ibtt?, and the like amount on or before
March 2, 1^87.
Application has been made to list the Trust Cfm-

pany's cettiflcateson theNew York Stock Exchange.
V. P. OLCOTr, J. L. FARWELI..
F. O. FKBNCH. DOMONT CLARKE,
J. R. MAXWELL. Purcliaslng Committee.
J. D. Campbell. Secritary, 115 Broadwaj, N. Y.

Investment Securities

BOUGHT AND SOLD.
WANTED:

Toledo Ann Arbor & North Michigan lata.
Southern ('entrai Ists.
MIddletown Unionville & Wwter Gap 5s.
IndianaiKjIis & Vlncenncs Ists and 2ds.
rioioto Vaiiey Bonds, all issues,

ALBERT B. HACHPIELD,
No. BH Ptne Street.

QVPICE OF THE PHILADELPHIA
COMPANY, 93SPenn Avenue, Pittsburg, Pa.,

Deo. 8th, ISSit.

FOURTEENTH DIVIDEND.
The Board of Directors of this Company have this

day declared a dividend of ONE PER CENT out of
the earnings for last m'mtb, payable on the 20th
inst. Transfer books will be closed from the 15th
to the 20th Inst., both Inclusive. Checks will be
mailed to stockholders.

JOHN CALDWELL, Treasurer.

financial.

OFFICE HOraESTAKE iniNING CO.,
Mills Bftr.niNO, 15 Bboas Stbebt, Nbw

TOKK, Deo. le. 18o».

DIVIDEND NO. 101.

The regular Monthly Dividend—TWENTY CENTS
per share—has been declared for November, payable
at the otflcft of the Company. San Francisco, or at
the Transfer Agency in New York, on the 24th
lost.
Transfer books close on the 80th Inst.

LOUNSBERY « CO., Transfer Ajjenta.

TO BONDHOLDERS
OF TUB

Mexican National R'y Co.
Bondholderft, to avail iboioseJresof the benefits of

(be Matbesoii-ralmer roorKHnizatlon agreement of

Oct. 15, l»3fl, are required to deposit their bonds
without delay in The Union Trust Company, No. 73

Broadway, New Tork. againat ita Qegotiable receipts

therefor.

Messrs. Geo. S. Coe. Exstcln Norton and Joseph

D, Potts have been ajiroed upon as the Purchasing

ComtDlttee, to whose order the bonds will be de-

po.*Ited.

Only deposited bonds are eDtttled to participate

in the subscription for new bonds or in the reorgan-

ization plan. The custody of more than a majority

of the bonds has already been secured.

Bonds can be deposited until Deo. 37 without

charge.

A copy of the .iVgreement t3 filed with the Union

Trust Company, and bondholders can receive copies

of the Trust Company and uf the Secretary of the

Railway Company. 33 Nassau Street, and of the

members of the committee.

Dated Dec. 6. 18SiJ.

MATHBSON &. CO.,

Wm. J. PALMKK.

The undersigned have accepted the appointment

as members of the PurchaslnK Committee under the

Matheson-Palmer Reorganization Agreement of

Oct. 15. 18S6, and bonds can be deposited to their

order as stated in the foregoing notice.

Dated Dec. 6. 1886.
GEORGE S. COE.
KX-SPEIN NORTON.
JOSEPU D. POTTS.

The Bond holders' Committee for the

Feorganization of the Denver &

Rio Grande Railway Compfiny.

The United States Trust Company of New York
will deliver un and after Monday, the 20th instnnt.

against the certiticates for Denver & Klo Grande
Railway Company Stock, assessment paid, orders

upon the new Company fitr tlie Preferred and Com-
mon Stock receivable therefor under the plan of

reorganization. Certificates may be lodged with

the 8;iid 1 rust Company in advance from the 13th

iustant.

By order of the Committee,
A. MARCUS.

Secretary,

Holders of Atlantic. & Pacific Rail-

road Co. First Mortgage Six Per
Cent Bonds

are hereby notified that, MORE THAN A MA-
JORITY OF Ihe bonds having been deposited here

and abroad, the success of the refunding plan Is

assured. Holders desiruus of enjoying early benefits

of the plan are requested to deposit their bonds at

once with the MERCANTILE TRUST CO., of this

city.

Detailed circulars can be obtained on application to

MERCANTILE TRUST COMPANY, N. Y.

ST. LOUISA SAN FRANCISCO RY. CO., N. Y.

or KIDDER. PEABODY& CO., BOSTON.

NORFOLK & WK^TERN RAIL-
ROAD ( O.—TUEASUKKK'S OFFICE, 333 WAL-

NUT Street. Philamkli'hia, Nov. 20, 1H86.
Toholdersof bonds of the -^o III hside Railroad Com-

pany, maturing January Ut, Ifiil:

The huldt»rs of $100,000 First Preferred 8 per cent
and $93,000 Second Pieferrcd 6 per cent Consoli-
dated Morttjage Bonds of the Southside Railruad
Companv. maturing January 1, 1887. are hereby no-
tified that the same, together with the six months'
Inierest coupons thereon, then due, wdl be pur-
chased and paid for at par at maturity, on the pre-
sentation of the bonds and coupons at this office.

Interest on said bonds will cease on that date.
ROB15RT W. SMITH Treasurer.

Henry S. Ives & Co.,

BANKERS,
No. 36 NASSAU ST., NE\r YORK.

P. o. BOX i.isa.

Transact a seneral banking bnslness, Including tbe

parobase and Bale of securities listed at tbe New
fork Stock Exchange, or In the open market.

Reoeire deposits subject to check at sight and
allow Interest on dally balances.

Government, Slate, County, City and Railroad

bonds constantly on hand for sale or exchange, and

particular attention given to tbe subject of Inrest-

mentfl for Institutions and trust funds.

TiHU IHERCWXIOK NATIOVAI,
JL BANK. IHl HllDADWAV, New Yoki», n«c. 11.

ISSft.—The annual elecriua lor Directors. if this barilt

will be held ftt the lJa"kinK hoii^'e on Tuesday, Jan.
11, 1887, between the hours of 12 M.and IP. M.

l!\ B. BCHKSCK, Cashier.

Hftttnincial.

Jarvis-Conklin

Mortgage Trust Co.,

SUCCESSOR TO

Jarvis, Conklin & Co
,

KAiVSAS CITY, MO.

Capital Paid Up $1,OUO,000

SABIUEI, jr. JARVIS, Pres't,
I<:0\VI\ 15. AVILSOX, 1st Vlcc-Prc»»t.
HENRY P. ITIURGA,^!, ad Vice-Pre»'t.

ROLAND R. CONKLIN, Scc'y.
'mn. p. SHELLEV, Treas'r.
GEO. 1*. McCUARV, Counsel.

The aljove Corapan.v ue^otlates mortjiage*
on improved Real Estate wortli from three to

five times tbe amoimt of the loan?. The
Mortgages are for five years aud draw^ bIx

and seven per cent Interest.

It also offers its tcuj ear Debentures, draw-
lug six per cent interest, which are direct

obligations of the Comi)an.v. They are issued

in Serbs of $100,000 aud secured by an equal
anioimt of First Mortgages on Improved Real
Estate deposited in trust with the Mercantile
1 rust Company of New Yoi k City. They are
lurtber secured l>y the entire paid up capital of

the Company, amounting to $1,000,000.

terest and principal payable at MeroauUle
Trust Co.

Write for further Information and referenoo

to our ollioes at Kansas City, Mo., or to

A. D. R. CRAWFORD, Manager.

411 Walunt SI ., Philadelphia*

OR TO

Blessrs. MORGAN & RRENNAN,
Managers,

27 Custom House Street,

ProTldence, R. I.

Massasoit House,
SPRINGFIELD, MASS.

THE BEST APPOINTKU HOUSK IN WESTERN
NEW KNUr.AM).

Convenient for the tourist or business man. Near
Union Depot.

W. H. C1IAP1^.

Fifth Avenue
HOTEL,

inadiiion Square, TiEW YORK.
The Larpest Best Appointed and Most I^iberally

Managed Hotel in the City, with the Most Central
and DeliKhtt'ul Location.

HITCHCOCK. nAIlLING & CO.

John G. Moobk. W. K. Kitch es. G. B. Schlby

Moore & Schley,
BANKERS AND BROKERS,

26 BROAD STUBET, NBW ITOBK.
Branch offices:

TO WaU St., N. V. 1 1 i So. Third St., Phlla.
Connected with

I. A. EVAN3 A Co.. BoHtun.
Corson & .MACAKiSKy, Washington, D.C
E. L. BKE\\'STii.it X Co , Chicago.
HUBBAbD & FAUMiU, HarLtord.

Piivate Wire Coiinecii'-ns.
Buy and seti Stocks, Bunds and MiscelIaneons

Securities on New York E.Kchanjies; also Grain and
Provisions ^n Chicago Board of Trade.

Spencer Trask & Co.,

BANKERS d BROKERS
i6 and i8 Broad Street, N. V

Albany, N.Y. Providence, E. I

Saratoga.

Transact a General Banking Bttsinesa,

Direct Private Wires to each office and to

PHILADEIJ'HIA,
BOSION,

WORCESTER.
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CLEARING HOUSE RETURNS.
Notwithstanding tiie near approach of.the ho'iday seiFon

'w:th ita aooompanying alaclcening of activity in most whole

ale bra nches of trade, the exclian|;e8 continue of very large

volume. In fact, for the week under review (which is the one

ending December U) the decline from the preceding period is

only $73,S43,211, of which over forty-five millions is at New
York. The falling off at New York is, moreover, almost

wholly accounted for by the red notion in clearings arining out

of stock operationii. The movement of crops to market was

omewbat interrupted during th e week by the severe weather,

the raault beiaga diminution of exctianges at some points.

There are, hoivever, sixteen citi es which record gains over De-

cember 4, and of these St, Liuts, Denver and Memphis are

KMt ptoaiaeat. The loss at San Francisco compared with

tbe Bgarea of the previous week (which were abnormally

Urge) baa no apwial siioiificance, but marks the subsidence of

tbe excitement in mining properties.

In comparison with the corresponding period of 18S5 the

increaw at New York reaches 14 '6 per cent, and in the whole

country it is 15°3 percent the exc si outside of New York

beinc 16*7 per cent. Many cities continue to exhibit larf^e per-

oentagea of gain compared with last year, Indianapolis still

IcMdiogwitb 112 4, followed by Omaha 801, Memphis 73 9,

San Francisco 04 7, and Minneapolis, Pittsburg, Kansas City

and Peoria. At New Orleans and Denver alone there are de-

ereiaee, at tbe former city reaching 3*4 per cent and at tbe

Utter only 0*4 per cent.

Tbe ezchaoKea at New York doe to transactions other than '

tboae io aharee (ibe market value of the dealings in which on '

the Stock Exchangee was reapectively f101,510,000 and $160,- ^

9 1,0)0 in the two years) are 1537,719,303, against $129,283,421

a year ago, or an excess of 25-3 per cent.

Tre«k Sndini Dec. 11. Week BnMnt Dec. 4.

ISSi. 1885. Pvr Cmt. 1888. Percent

^%-m York 860,751.30i

(S.133.849'

l.OlB.OOOi

(64.808.000,

(87,310.000)

, jeS.l 22,431

5,0W,700

1,660,291

1.260.718

1,163,S2»

878.992

861.95.)

840.709

1751,110.421

(2.83(1.850)

(528.800!

(41.055.0001

(60.55h.000)

f8».l('9,051

5.5»i.0o<l

1.430.742

l,049.8i5

911.844

876,104
;8...907

502.928

+ 14-8

(+10 5!

(-l-9;-8)

H-578)
(+11-2)

+4-7
-8 4

+166
+201
+i(7-8

+03
+13-3

+29 2

1906.805.714

(3,801.173)

1282,000)

Il03.0e4.t00)

(43.826,000)

t93.H9.030

4.873.aOO

1,694,543

l,185.9r.l

1,097,200

686.713

989.124

657.913

4 22-1

( Cotton....5ai«.)

(Grain...Mm/uU)
(,PetroU^km.M)U,)

(+104-1)

(+278)
(+183-9)

(-62-3)

+2-3

Prorideno«.- -12-8
-3-8

NewHavfln -4-0

+«'4

Worcester +13-3
+8-2

LuweU +20-9

ToUl N, Bnglsod

PtallsdalphU

»M»,ti«0,054

«83.348,650

10,276.552

18,137.025

|9&.2t2.932

152.875.79S

7.127.365

11.787,101

146

+198
+ 41 2

+ 119

1101.533,704

t70.e08.868

10.037.297

14.171,648

+1-5

+10-4

+25-5

Baltimore +6-6

ToUl MWdls....

Chloa«co

186,762.137

»6I.6;i6.577

11,:«3,100

4,576.349

3,884,17.!

8.624.271

3,I«;!.928

2.129.513

1.099,971

B,148.8';2

4.525.539

S,5:«,91S

»71 .740.284

$52.157,r23

9.775.100

4.096,828

2.8.'i2.219

1,705.066

2.324.932

1,623.40'*

775.052

2.t-57.IS29

8,0411,900

3,518,467

t20 9

+17-6

+ 15-9

+ 11-7

+c6a
+112-4

+374
+ 39-8

+ 40-6

+80-1

+48-a
-0-4

(100,907,213

|84,e89,877

ll,953.u00

8.701.206

8,82o,7'r8

3.B04.437

!y«l,716

^.2(;9.251

1.010.975

4.935,997

4,406,744

3,130.483

+11-2

+3-*

+ 20-8

MIIwMukae -40
+ 13-4

[ndlanapolls +119-4

+ 25-0

•+S8-9

Psoria + 23-0

+49-1

Minneapolis
Uenrer

+24-8
-24

Total Western..

.

8t LoQii

1104.674.208

117,772.093

1,037,922

12,214,078

6.877,518

7.098,041

2,887,681

2,333.234

M9.296.465

114.951.982

184,961,004

116,069,996

667,3«0

12,6S8,5<2

4.821,477

f.00 1.654

1,649.184

2.323,083

-I
23-8

+106
I-19-7

-a-4

+240
+41-7

+739
+01

(108,751,564

(16,684,763

1.167,875

12,146,969

7,309,;i45

7.003.585

2.575,109

2,112,491

+ 10-3

-9-8

St. Joseph
New Orleans
lAnlsTille

+84-0

-e-9
+24-2

KsnassCItT
Memphis
Galveston

+20-0

+22-2
-18-1

Total Sontbem..

San Pranclsoo

»43,3T4,878

19,079,830

+ 13-6

+647

(49.000,130

(20.837.021

+0-5

+52-S

Total all M,216.00e.lW

I355.344.b36

11,0:5.521.738

1301.411,317

+152 (1.289,938,349 +17-6

Onulde New Vork +I8-7 (881,032,635 +B-2

For the five days ended this evening the returns of ex-

changes as received by telegraph are uniformly favorable.

There is an increase in the aggregate compared with the simi-

lar period of last week of $123,381,161, of which New York
contributes over one hundred and twenty millions, the clearings

at this city to-day (Friday) reaching $210,087,015. Contrasted
with the corresponding five days of 1885 gains are recorded at

all points, tbe excess in the whole country being 23-6 per cent.

nve Day tliuUna Dec. 17. B D'v iBfut'o Dec. 10.

1886. 1888. Per Ouu. 1886. Percent

New York (848,512.110

(3.4:6.«03)

80.340,263

56,600.414

11.188.615

14.992.220

12,096.182

(1.071.692.703

82,488,761

»1,154,191,487

(676,618.228

(2.846.630)

71.383.310

45.5V'8.8I1

+25-4
(+21-4)

+18 6
+21-1

(726,911.094

(2.580,741)

71.748.877

52.473.081

10.858,513

51,440,000

15,800.985

10.384.000

+17-2
Sol't of stock Oki.) 1-37)

+0-3
+20-7
+11-2

+15-8
+15-3
-5-5

PniJiwielplila

8t. Louts
New Orleans

12.480.232

11.113.745

(871.353.810

62.657,2118

(934.010.019

+20 1

+8-8

Total
Balance, Coantri*

+23-0

+31-7

323 6

~18-8 ~

(9:i8.410.710

86.419.590

+)6-4

+22-3

Total aU (1,025,830,3015

(298,818/112

+ll;-0

OnUlde ^e1r Vork (305,678.85; t257.ii21.791 rlSO
* Bstlmatel on the basis of the last wsekljr returns.
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THE FINANCIAL SITUATION.

Money represented by bankers' balances, has loaned at

the Slock Exchange this week at 186 and at 5 per cent,

the first named rate being the highest recorded since the

panic in May, 1884, when loans were made at 3 per cent

per day and interest. It was not until Wedoesday that

there were any indications of the real flurry. On Monday

and Tuesday loans on good collateral ruled as previously

at an average of 6^ to 7 per cent, though borrowers

having less accepUble security paid from 10 to 20 per

cent Wednesday the rate advanced steadily from 15 to

50 per cent per annum, when there was doubtless

some manipulation for the purpose of influencing

the stock speculation, and the quotations speedily

jumped to the high point mentioned above
;

'then came a reaction to 6 per cent, followed, however^

quickly by a recovery to ^^ of 1 per cent and interest,

equal to 96 per cent per annum, the market closing at

that figure. Good judges put the average for that day at

at least 25 per cent, very large sums having been loaned

at 50 per cent and renewals being in most cases at 10 to

15 per cent. Thursday there was a rise to
:J

of 1 per

cent again, and it is said that transactions at near that

rate were heavy ; but when the most urgent demand had

been satisfied there was a fall late in the afternoon to 5

per cent. Yesterday the market continued very irregu-

lar, the rate touching
-J

of 1 per cent and interest, but

the larger part of the business was done at 15@20 per

cent, the close being at 3 per cent.

Though this movement was sudden, it was not altogether

unheralded. Our readers have been kept well informed

of the condition of the money market which made such

stringency possible, and yet there were several causes

contributing, one under the surface not generally known.

The main feature was the circumstance we have so often

referred to, that the banks have been all along discrimin-

ating against certain collaterals, for while they were wil-

ling to lend on satisfactory security at reasonable rates,

they were unwilling to take at any figure, except in a very

limited way, stocks that have been recently sharply

advanced far beyond their intrinsic value. Tais con-

servative policy forced borrowers with undesirable collat-

eral to resort to the Stock Exchange, and there they were

required to deal with bankers who though conservative

also, were a little less particular and for good considera-

tion would accommodate the needy. Another circum-

stance which should not in this connection be forgotten

was that the agreement of the conference committee of

the two Houses of Congress last week on the Reagan bill

encouraged a feeling akin to distrust, especially of course

in weak properties unable to bear any strain, and this

had been growing day by day, so that the public mind

was peculiarly sensitive.

Another influence operating on the banks and forcing

some of them at this juncture to contract loans was not

generally known. Everyone, of course, expected that

with such small reserves the preparations on the part of

the banks for the first of January payments would make

money more active as the year closed. But surplus

reserves have been small before in other years, yet at

these times of special pressure banks have intrenched

upon them, and so tided over an exceptional period. A
reserve is not a mass of metal cast' in a mold or a bunch

of greenbacks spiked down to be looked at ; but is

understood to be an emergency fund to be used in the

discretion of bank managers for meeting a special need or

relaxing a temporary strain. In the present case the

national associations, instead of letting out this money'

were quite zealous in keeping it intact, and in making

good any deficiencies which appeared the previous week.

This had become necessary on account of urgent notices

from the Comptroller of the Currency. It was therefore

under these circumstances respecting loans, stocks and the

banks, that the result of the New York & New England

election was announced. Tnis announcement was made

Tuesday afternoon and was immediately followed by a

sharp decline in the shares of that property, with an

unsettling effect upon the whole list, particularly of those

stocks like the New England which had so recently and

largely advanced and had so little standing in the loan

market. Tne next morning the New Eagland again fell

rapidly, carrying down the whole market, until loans on

low grade collateral were called in, and additional

margin demanded on all loans whatever the collateral^

Furthermore as banks did not have any funds to put out

but were feeling very sensitive about their reserves for

the reasons already stated, needy borrowers were drawn to

the Slock Exchange with the results heretofore set out.

We should also state in this connection that with the

object of relieving the money market the Secretary of the

Treasury directed the payment of the January interest

without rebate, it having previously been ordered paid at

a rebate of 3 per cent. This will have some influence but

it is not expected to be very effective. The most of the

interest yet unpaid will go to savings banks, and, of

course, just to that extent will provide for their first of Jan.

uary dividends and relieve them in the same measure from

calling in loans for that purpose. It is also reported that

the Secretary is about to call 9 million 3 per cent bonds,

ordering their redemption at once. We doubt the rumor, at

least in the form in which it has appeared, and also doubt

whether the call would be of much service to the market.

Under the amended option call issued in S ^ptember holders

of uncalled 3 per cents have made very light offerings of

their bonds, but the option is still open and tHe higher

rates now may be more potent. Nearly 1^ million dol.

lars gold came in on Thursday and nearly a half million

more during the week. Large amounts are now under

way or will start to-day from England and France. We
have been notified that about 5 millions dollars have been

withdrawn from the Bank of England for shipment and

half that amount from the Continent. All of this will be

available in time to tide over the strain which the first of

January payments were expected to produce. It would

seem, therefore, that our money market ought to get back

to a normal state speedily, and with the decline in the

more speculative stock properties confidence be restored.

TQe Bank of Eagland minimum rate of discount was

advanced on Thursday to 5 per cent from 4 per cent, at

which it had stood since October 21st. This was the

natural result of the decline and unsettled conditon of our

exchange market, and the withdrawals of gold from the

Bank of England for shipment to New York. It is

reported that £380,000 were withdrawn on that day and

other amounts earlier in the week. On Wednesday the

discount rate for 60 day to 3 months bills rose

to 3i per cent from 3J per cent. As soon as the

advance in the official minimum was announced the rate

rose further to 4| per cent, but yesterday it was reported

at 4:^ per cent. As we write we have heard of no change

in money in the open market at Paris, though it is

reported that the Bank of France rate will be advanced,

and that the premium on gold is already up to f@J
per cent. At Berlin private discounts are at 4 per

cant, the same as the Bank rate. By private cable we

learn that the net loss by the Bank of Eagland

{o: the week ending Wednesday, which is reported at
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£157,000, was made up by receipts from abroad, in part

from South America of £100,000, and by receipts from
the interior of Great BriUin of £83,000, and by exports

of £340,000, of which exports about £160,000 were to

the United States. Since then the withdrawals from the

Bank for New York have been £380,000 on Thursday, as

stated above, and probably £400,000 yesterday, making
altogether about £940,000. We also learn that there is

afloat from France about 2^ million dollars.

On account of the activity in money here, the demand
for foreign exchange has been greatly limited. This lack

of demand was a feature early in the week and with an

Abundant supply of bankers' sterling drawn against securi-

ties bought on European account, caused a fall of half a

cent per pound on Tuesday. On Wednesday the mar-

ket was 80 der^oralized by the stringency in money
that the little business which was done was

at very irregular rates with the views of sel-

ler* and buyers greatly at variance. So unset-

tled was the market on the following day that the

change in the Bank of England rate had scarcely any

influence. Towards the close of business, however, there

waa a little steadier feeling, due mainly to the expectation

that the money market would soon resume its normal

condition. Yesterday this latter expectation was not

realized, and with money still in very active demand ttie

ntet were reduced to $4 80 for long and $4 84 for short.

Tae state of our export traie for November is fore-

shadowed in the following statement, which we have

made up from figures issued this week by the Bureau of

Sutiatica.
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The Inter State Commerce bill has been a theme of

earnest discussion since the announcement a week or so

ago that the conference committees of the two houses of

Congress had agreed upon a report. If the current

vertion of the nature of that report be not misleading,

we should think there was very little likeUhood of the

bill in iU present shape receiving the support at least of

the Senate. Tne measure as proposed is so full of crudities

and so totally at variance with all economic and we might

almost say moral laws, that it passes comprehension how

an intelligent body of men can countenance or recommend

certain of its main provisions. Judging, therefore,

from the well-known views of the members of the

Senate, it may well be doubted whether the bill can

paaa that House without very important modifications,

and even if it should pass, the President, with his usual

turdy common sense, would probably see its defects and

Teto it. This much is certain, however, the measure must

be very materially altered before it will meet with the

approval of the business world. Passing by the provision

which prohibits pooling between the railroad?, the long-

and-short-haul clause alone is fatal to the bill. At first

sight such a requirement seems reasonable and fair, but a

different phase is put upon the matter when we remember
that the short haul would represent local business and

the long haul through business, and it is a well-known

principle of railroad operations that the latter must always

be carried for less relatively than the former, and some -

times absolutely less. If the provision in question should

be adopted, this would be changed hereafter, and in effect

through and local business alike would have to be carried

at local rates. This follows from the fact that the profits

of a railroad come from the loiil or way tra£Qc, the

through trafiSc being taken at a very trifling margin of

profit and often at no profit at all, and hence the local rate

would have to be maintained and made the basis of all

rates.

This admitted, consider for a moment the effects of such

a condition of things, not upon the railroads, but upon our

mercantile interests—upon our export trade, and upon the

great producing classes of the West. Would it not mean
ruin and disaster to them all. The Cleveland Columbus

Cincinnati k Indianapolis road is one of the few roads in

the country that gives local rates on its traffic distinct

from through rates, and in the last report of that com-

pany we find an average for the ten years ended with 1885

oa each class of business. This period covers year^of

railroad war «s well as of peace, and therefore furnishes a

reliable basis of comparison. We find that on east bound
freight the average per ton per mile for the decade

reaches 566 thousandths of a cent on through business, and

1,161 thousandths on local business. In these same ten

years the average cost of moving a ton of freight,

all classes, one mile, was 581 thousandths of a

cent, or more than the average realized on the

through business. With the road compelled to make the

local rate the basis of the through charge, the latter

would thus be raised from 566 thousandths to 1,161

thousandths—that is, six tenths of a cent, or more than

double the existing rate. This six-tenths additional repre-

sents 30 cents per 100 lbs. on freight Chicago to New
York, and with that added to the 25-cent rate on grain

now in force, the total charge would be 55 cents. Would
not such a charge place an absolute embargo on the grain

movement east by railroad 7 If the additional charge

could be added to the market price of our cereals,

there might be less room for objection, but, as

is well known, it is the price at Liverpool that

controls, and if we cannot lay down our produce there as

cheaply as other competitors, we must retire from the field.

But if it is not possible to make our wheat sell for more,

the additional charge forced upon the roads would, as the

only alternative, have to come out of the pockets of the

producers, and at present quotations would not that mean
the bankruptcy of every farmer in the West ? Wheat-

raisiag fee export would thenceforward become a thing of

the past, and the mercantile interests based on the export

trade would also vanish. Under the circumstances, we
cannot understand how any Western representative, desir-

ous of guarding the interests of his constituents, can take

it upon himself to vote for this long-and-short haul provi-

sion.

The Philadelphia & Reading plan as modified was

issued this week and strongly commends itself to the

approval of the various parties interested. It has not

attracted as much attention as it otherwise would, because

of the demoralization of the stock market. We give the

plan in full in our investment department. It will be

seen that it provides for reorganization both with and

without foreclosure, and in all essential features is the

same as the plan of March 22, 1886, though in quite a
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number of minor panicaUrs changes have been made.

Thus the position of some of the junior tiolders has been

slightly altered, and the form of security to

be given them has been changed. Also, the right is

reserved to pay off the general mortgage bonds before July

1, 1888. A reorganization, to be effective and lasting,

must be on the basis of obligatory charges within the

minimum of net earnmgs. It was the chief recommen-

dation of the original plan that it met this requirement so

fully. The amended agreement is even stronger in this

respect, for the total fixed call per annum is figured at

only $6,583,055, against $6,971,637 by the first plan, the

reduction having been brought about by scaling down the

rentals of leased lines, it being proposed to negotiate

with the Schuylkill Navigation and the Sasqaebaana

Canal Company, as well as the Central of New Jersey, for

'a continuance of their respective leases on the basis

only of actual net earnings. In the year 1885 the total

of net earnings excluding the Central of New Jersey was

$7,926,303. For the II months of 1886 the net earnings

i7icluding the Central of New Jersey show a falling off of

$9-10,035. Assuming that none of the loss occurred on

the Central (the figures have not been published separately)^

which of course would be an extreme assumption, even

then net earnings of about 7 million dollars would be left

f01*1886—one of the very worst years that the coal trade

has ever seen. The fixed charges, as above, would be only

$6,583,055. It goes without saying that a very material

increase in net earnings must occur, when the company is

reorganized and extricated from the financial embarrass-

ments which have hampered it in all its operations. Tue

issue of this plan is a great triumph for those who have

from the first been engaged in seeking to effect a reorgani-

zation. All interests are now substantially in accord and

the full success of the arrangement cannot be doubted-

No announcement has yet been made by the trustees with

reference to the deposit of securities under the plan, but

we are mformed that it will probably be made next

week.

Eailroad earnings for the first weak of Djcember, as re-

ported in detail on another page, are not quite as favor-

able as expected, owing in part to the snow storm and

cold weather that prevailed, but a preliminary statement

for the second week of the month on eleven roads mak
ing early returns shows a much better state of things

and a decidedly heavier percentage of gain. Noth,ng,

however, could illustrate more strikingly the dif-

ference between a year of good results and a

year of bad results than is afforded by the quar-

terly statement of the New York Central issued

this week. We had a preliminary estimate of the

results for the quarter (ended September 30) early in

October, but the figures now submitted show that this

estimate, favorable as it was, was hardly favorable enough-

After paying all charges, including the increase on account

of the West Shore, there remained a surplus for the

stock of $1,912,586, or equivalent to 2-14 per cent,

so that taking out enough to pay the one per

cent quarterly dividend, there remained an undis-

tributed balance of over a million dollars—$1,018,303.

In the corresponding quarter of 1885, when the Central

had only its own charges to meet, the surplus

remaining amounted to only $89,482, so that the company

fell $357,660 short of meeting the one-half of one per

cent dividend then paid. As compared with this profit of

$89,482, the present profit of $1,912,586 represents a

degree of improvement that ought to satisfy the most

sanguine. From the subjoined exhibit, moreover, it will

be seen that the profit ia greater than m any other quar-

ter since tne road first began to make returns—in other

words, it is the best for the whole three years.

Qunrtfr endtd.

Deo. 31,

Mtr. 31.

JuneS),
Sept. 80.

D«c. 31,

Mar. 31,

June 30,

Sept. 30.

Uec. 81,

M&r. 31,

June 30.

Sept. 30,

W83...
ISSl ..

I8»t...

188*...

1884...

188S ..

I8S5...

1885...

IS85...,

IS-Wt..

1SS<>+..

18-Wt-..

OroM Oprrattiui

<t Taxel.'
Eamin^i.

$
7,914,128

e.7I0,S81

6,381.071

7,168,879

6.810,170

5,962,222

5,603,634

6,053,415

6,876,601

7,342,201

7,570,411

8,717,147

t
4,681,799

4,218.N9S

4.832.25S

4.716,363

S,9;«.0!56

4,007,216

3,S7a.S6»

4.600,2(17

4,185,209

4,756,361

4,811,131

4,877.675

Ifet Interest,

Earnlno9. ItenUlU.

<tc.

t t
3,23i.320 l.S9\000

2.4in.llU8 1,305.000

8.128.X13 1,395.000

2.4HI.51A 1.445,59«

2,-<7r,081 1,500.000

l.M63.00a I.483.0O0

l,7i4.7-0 1.483,000

l.!;53.2i)S 1,463.786

2.T4l,.392 1,167,000

2.5S3.1+10 1,926,000

2,728,280 l,93e,0OJ

a,83l),472 1,92H,'«9

Profit

fur Stock.

i
1,837.329

1.096,498

W3.818
1.000,0«0

1,377,06*

470,003

239,770

89,4Sa

1,874.398

659,840

803,880

1,912,386

* All taxes, except taxes on earnings and capital,
t West Shore operations Included.

For the fiscal year ended September 30, the surplus for

the stock is more than double that of the year before,

notwithstanding that the fixed charges were $1,312,159
greater. This surplus stands at $4,6o0,u98, against only

$2,176,342 in I88t-5, and it was sufficient to pay the 4 per

cent dividends and leave a balance of $1,072,966. In

1884-5 only
3.J per cent was paid, and this was not

earned by $953,618. In short, 5 1-5 per cent was earned

in the late yeir and only 2-43 per cent in the previous

year.

Thd following statement, made up from returns col-

lected by us, shows the week's receipts and shipments of

gold and currency by the New York banks.

Week endtng December 17, 1885. JUcelved by ! f ft pp«d by

N. r. Bank: A. r. Banke.
Net Interior

Movement.

«033,000 (4,300,000 L,os»..t3.60a,')0U

Qoli

Total ROM and leffal tenders 1638,000 »4 :»0,oou Loss.. 13,1192,0(0

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks

have gained $1,400,000 through the operations of the

Sub- Treasury and $800,000 by Assay office payments for

gold imports. Adding these items to the above, we
have the following, which should indicate the net loss

to the New York Clearing.House banks of gold and

curretcy for the week covered by the bank statement to

be issued to-day. It is always to be remembered, how-
ever, that the bank statement is a statement of averages

for the week, whereas the figures below should reflect the

actual change in the condition of the banks as between

Friday of last week and Friday of this week.

Week enUnt December 17, 1886.

Banks* Interior Movement, as above
Sub-Treasury oper.aad gold Import.

Total Rold and legal tenders

J838.000

8.«J0,000

IO,5:«i.O0J

Out 0/ Bar\kt.

tl,3l)0,')00

6,700,000

111,003,000

Set Change in

Bank Holdtno:

Loss. j;3,0J2,000

Gain.. 3,203,000

Lo38..ll,468.00»

The Bank of England lost £157,000 bullion during the

week. This represents £83,000 drawn from the interior

and £240,000 net sent abroad. The Bank of France lost

13,200,000 francs gold and 275,000 francs silver. The

following indicates the amount of bullion in the principal

European banks this week and at the corresponding date

last year.

Bank ot England
Bank of France
Bank ot Oermanr

Total this week
Total preTlons week

Dee. 16, 18S6.

Bald.

19,944,941
50.813,130

Silver.

45 710,253

17,348,810 15.828,190

88,636,887 61.538,443

89,321,089:61.5411,547

Dec 17, 1885.

Bold.

M
20.563.107
46.61.2,803

14 443.ii00

11,611.813

41.441.665

Silver.

13.623.251

17,656 100

61.279,351
61 O? 1. 104

The Assay Office paid $337,853 through the Sub-Treas'

ury for domestic and $800,515 for foreign bullion dui;.i^

the week.



Deceveeb 18, 1886,

1

THE CHRONICLE. 733

PHILOSOPHY OF GOLD MONOMETALLISM.
Color-blindness is the clever description the Eveninq Post

gives of our views of the silver question. Could we think

the suggestion true as well as clever, it would relieve us

of a world of anxiety. It is so much more comfortable

not to bother oneself with conditions; so much easier to

take one's principles straight than to make them bend to

the limitations and infirmities of society as we find it
;

such a relief from responsibility to be able to feel that it is

Buffering humanity that is at fault and not our theories

—

that we would most gladly, if we could, charge to defec-

tive vision the threatening aspect gold monometallism

presentp.

For it is not by any means the existing, but the future

condition of the peoples of the world, with reference to this

change that miinly disturbs us. "We can see no war-

rant whatever for the Post's assumption that "prices, values

"and wages have since the German demonetization

become aiijusted to the single gold standard,'' and that

•• the injury, if any, has been done." The derangement

can as yet only be in its inception, for the change from

tbe double to the single basis has not been effected but is

merely in process—m itJ first stages as it were. Even

Germany has but in part superseded silver, while every

other nation is using it for domestic purposes as much

as ever. To be sure free coinage, exceptj in Indi», i^

stopped, and thereby for international purposes its uses

have been abridged. But that does not solve the question

for the 700 millions of silver currency in the various king

dome of the world.

Take a view from a point when the market value of

the white metal shall get down very much lower per ounce

than it co» is and shall stay there; when discredit has

worked into the interior of nations, and confidence lost

has led to the general rejection of silver as money except

for mbsidiary purposes. That point cannot be far off

unleM by some action, governmental or other, depreciation

1) arrested. We have been approaching it for thirteen years

The bullion value of the metal has all the time been set.

lling, of course with fluctuations, but with each decline to

% lower level. If it is claimed that the decline is to go no

further, or if going further, that the developing blight will

not discredit the meul among the people and bring it into

disuse as money—if this is claimed, then the principle

According to which, or the means by which, the arrest in

the action of the forces now at work, is to be effected,

should be clearly stated. One must have something more

tangible than mere dictum to put against the experience

of late years, some influence that obviously has the power

to reverse the perfectly simple process that experience

illustrates is in operation. We assume therefore that unless

commercial nations bee fit to restore the uses of silver, it

can only be a question of time before we shall have the

worlds entire stock of that metal, except such as may be

nMrred for "stage-coach" purposes, for sale as bullion

and a corresponding demand made for gold to fill the

Tacnnm. The present scramble at the world's monetary

cenUea for the yellow metal, is but a premonitory symptom

of the wild and reckless struggle which would take place

then. Can any one, in view of this fact and of the other

changes which the revolution when it comes will entail,

conclude that all the harm to be produced by gold

monomeullism has been experienced yet ?

Bat the Post sets up the claim, wholly original so far as

our rea<iing has goie, ih*t the movement to adopt a gold

•tandard was put in motion under pressure of the business

elMM* of the worl.1, and consequently that there is no use

IB •trivlBg to arrest it. 'There is a class of monometal-

"lists," it says, "not doctrinaires in any sense, whose

"joint and concurrent action forever thwarts and con-

" founds the other side. * * * They are the business

" world. It will hardly answer to say that they are not

" practical, because practice is the only thing they fully

" understand." Again, " every reas )n except the true one

"is ascribed to Germany for c:oing what she did. The
" true one was the silent but irresistible preference of the

i' business world growing with the gfowth of commerce,

"not in Germany merdly, but in all the market places of

"Europe," &c. Here we have it plainly stated

that it was the irresistible preference of the business

world that started Germany and set the "row of

" bricks" in motion. Were that a fact, and not

merely another theory, we should be able to

find some evidence of it in the history of the

times. There would be acts, essays, public meetings on

the part of merchants and manufacturers leading up to

the event. Boards of trade, chambers of commerce, mer-

cantile and financial exchanges would have met and passed

resolutions, and committees from all these commercial

bodies have called upon Bismarck and urged the

change they so earnestly desired upon his attention. An
" irresistible preference" could not exist among business

classes without the expression of it being made in divers

ways and such action taken as would presumably aid in

its advancement. And yet there is no record to be found

anywhere so far as we can discover of a pushing move-

ment in favor of gold monometallism on the part of a

single body of merchants, manufacturers or traders prior to

the action of the German Government. Furthermore,

since then, these classes have been protesting against it,

with a unanimity which would be surprising, were it not

that all know how harmful it is and will be to their inter,

ests. May we not then very properly ask for proof of the

assertion that an " irresistible preference of the business

" world" was what led the German Government into

adopting gold monometallism ?

We half suspect, however, that the Post is simply indulg-

ing in philosophy again, and has no facts to support its

theory. We find reason for this belief in the following

assertion made in a subsequent part of the same article.

It says: " to suppose that the German monetary change

" came about without a commercial cause is as unphilo.

" sophical as to suppose that great revolutions, social or

"economical, are due to the whim and caprice of a few

"individuals." And yet changes in coinage by European

nations have in the past been notoriously arbitrary; hence

if we were seeking a presumption in support of our argu-

ment could we not safely claim it rested with us in the

German case ? We admit that the general proposition

laid down S'^ excellent in its way, and so are all economic

theories, but they are too often ideal, and when applied to

the living world without due regard to the real conditions,

they are like ready-made clothing cut by rule, almost invari-

ably a misfit. Besides, the facts relating to the German

action are too notorious for this unsupported philosophical

solution of the question to have any weight; it is needless

to cite them—they are too familiar.

THE DIVIDEND RECORD.
The improvement in business and in rail road earnings

which has been the distinguishing feature of the year now

so near its close, has, as would be expected under the cir-

cumstances, left marked evidences of its presence in the

list and record of railroad dividends. There is no better

indie ation of the value of a railroad stock than the record of

the dividends paid for a series of yeai s, and at the same

time .there is no better test of the course and progress o£
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the railroad industry than is afforded by the changes in

such a record. It is gratifying to note, therefore, that we

are now on the up grade again, and that many companies

which during the years of depression were obliged to

suspend the payment of dividends, are once more making

returns to their shareholders.

The improvement is perhaps more decided than gen-

erally supposed, and is probably not yet fully disclosed.

Many dividends earned in the current period will not be

paid or declared till after the close of tne year, when the

accounts for the period have been made up. Hence in

not a few cases it is the 1887 dividends (out of 1886 earn-

ings) that will show the full measure of the progress made.

As an illustration the Vanderbilt Western lines are

expected to declare dividends out of current earnings, but

these dividends have not yet been announced, and when

announced will count entirely in the 1887 results, as noth-

ing whatever has been paid in the present year. Even

as it is, however, 1886 shows a decided improvement upon

its immediate predecessors. In our Investors' Sapple-

ment, next week, we shall publish a full list of the divi-

dends paid for a series of years past on all railroad stocks

dealt in on either of the four leading stock exchanges

—

New York, Boston, Philadelphia and Baltimore—and

propose in the present article to anticipate the results of

that investigation so far as to exhibit the changes by some

of the more prominent companies.

Of course, while the tendency in general is towards

better and larger dividends than in other recent years,

there are not wanting exceptions to the rule. Thus such

well-known companies as the Baltimore & Ohio and the

Illinois Central have lessened the returns to stockholders,

but these are both roads which had been paying a high

rate (the Baltimore had been paying 10 per cent a year,

and reduced to 8, and the Illinois Central reduced from 8

to 7), and neither of them had made any reduction pre

viously during the years of depression, though the

Illinois Central omitted the extra dividend of 2 per cent

of 1884 in all the years since then. Ihe Lehigh Valley,

the Lehigh Coal & Navigation, and the Delaware &
Hudson have also lowered their distribution, but are all

dependent upon the same industry—anthracite coali

which has not been in an altogether satisfactory condition,

owing in great pai t to the unfortunate position of Phila-

delphia & Reading. Besides these, there are a few

minor roadsthathavelikewise reduced their dividends, usu_

ally, however, for some exceptional reason or circumstance.

On the other hand, the roads that have during the last

twelve or eightean months increased their rate of dis-

tribution, or resumed after previous suspanaion, are very

numerous. We might mention the New York Central,

the Pennsylvania (this company piid only 2 per cent in

November, 1885, against 2^ semi annually now), the

Oregon Navigation, the Cincinnati Hamilton & Diyton, the

Cincinnati Indianapolis St. Louis & Chicago, the Boston &
Maine, the Boston & Providence, and others, but a better

idea of the extent of the movement can be got by bringing

together, in tabular form all the main c:>mpaaies that

exhibit improved results in this respect, the idea being of

course to show, not what roads are doing better than in

other good year^, but those that record improvement on

the recent bad years. Following is Such a list.

ClD. Ham. & Dayton.
Cin. Ind. St. L. & Cljic.

Evans. &. Terre Haute

.

Fltcbburg.

Flint A PereMarq. pf.

Kan. C. Ft. S.& G. com.
Marq. Hough.dcOnt pf.

I

Here are i wenty diatinci; companies, without including

tUa Lake Siore, the Michigan Central, or the Canada

Boston & M line.

Boeton & P ovldoncc.

Central < t Geiirg.a.

Cent. Brani-h U. Pac.

Clieshlre p-dcrreil-

Clilc. <fe Raatcrii III.

Cblc. & West Mich.

Nashv.Chatt. &8t.L.
Ne w York Central.

N. Y. Pi-ov. A Boston.

O egon Navigation.

Pennsylvania.

Rutliind preferred.

Southern. These 20 roads represent widely separately

districts, showing that the improved results are not con-

fined to any particular section of the country. It is

noticeable, however, that Eastern roads predominate,

leading to the inference that this section has been particu-

larly favored, and the inference is correct. It can be said

unqualifiedly that these have done better individually and

collectively than those of any other section of the country.

Here is an exhibit for 10 years past of the dividends of

nine Eastern roads.

Company. 1877.
1

1878. 1879. 1880. 1881.

8
4

8
8
7

188a.

8
4

8
8

6

S

10

OH
i

1883. 1884. 1885.

8

fl

8
8
S

«

1

1866.

Boston A Albany 8

4

«
8
7

8
s
6

an
e

a

4

7M
8
6

•8

S
8
8
6

5K
ID

7

8

6M
8
8

Ki
6
10

7
1

+8

a
Boston ft Mulne
Boston & ProTidence

G
e

6

en
s

Maine Central a

N. Y. N.H.iHartf.. 10 10

6

10 10

6
10
6

IK

10

7
Rutland, pref la

* And 10 In stock. t And Slj in stock.

The features of this exhibit are (1) the high rates

paid by the companies, 8 per cent being a quite common
figure, and three of the roads now paying even more than

that; in this they are unequaled by any other class of roads.

(2) The faiQt impress left by the years of depression, only

two of the nine roads having lowered dividends between

1883 and 1885; in this also Eastern companies excel all

others. (3) The noteworthy enlargement of the rate of

distribution in 1886, with the revival of business. Thus

the Boston & Maine, which had been paying 4 per cent

semi-annually, increased in May, 1886, to 4^ per cent, and

in November further increased to 5 per cent, or 10 per

cent per annum. The Boston & Providence increased

from 8 per cent to 9 per cent, and the Boston & Albany,

in addition to its regular 8 per cent, distributed 3^ per

cent additional in stock (being the remainder of the State

stock purchased). It will also be noted that the Maine

Central, which paid nothing in the first half of the decade,

is paying regular 6 per cent now; and that Rutland

preferred paid in 1886 1^ per cent, against only 1

per cent in both 1884 and 1885. There are two main

reasons to account for the good results by Eastern

roads, first, the comparatively small addition of new
mileage in the territory, and secondly, the settled con-

dition of things in that section. In the nine years ended

with 1885 only 627 miles all told were built in the whole

of the New England States, being an increase of only about

II per cent on the 5,683 miles in operation in those States

at the end of 1876. In the same interval the mileage of

the whole country increased from 76,808 miles to 128,967

miles, or nearly 70 per cent. The Eastern section, there-

fore, has had a great advantage over other sections in the

matter of new competition, and that of course has oper-

ated greatly to the benefit of the roads in that section.

At the same time the settled condition of industrial inter-

ests there, and the comparative steadiness in business,

have prevented such wide fluctuations in income as occur

elsewhere. There is a falling oS in dull times, of course,

but an immediate recovery in good times, while the roads

get the benefit of the growth of business and traffic which

is constantly in progress.

Next after the New England roads come the North-

western roads—we mean as regards the size of their

dividends. Taking six leading companies, however, the

Burlington & C^Hiincy is the only one among them that

pays as much as 8 par cent, though on the other hand the

St. Paul is the only one that pays as little as 5 per cent.

There has been no very decided extension of business

in that section this year, while there have been quite a

number of new competitors for the business, and thus

in no case has there been any increase in the rate of dis-
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tribution. On the contrary, some of the roads record a
lower figure than in the previous year, though it is to be
said that the falling off in such cases is the result of a

redaction inaugurated in 1883 rather than in 1886. The
Burlington & Qiincy and the Rock Island have not

varied their rate in recent years, and the St. Paul

preferred stock also gets the old 7 per cent, but the

remaining five of the eight stocks below all show a

falling off in dividends in the last two years. Here is

the record for a decade.

Otmrant.
j
1877. 1818. 1879. 1880. 1881. lasa. 18S3.

7

1884. isas. 1S86

OblaMoaNorthir'o. 8 8 8 8 7 7 «ii e
Do tmt....' an 7 7 7 7 1H 8 8 7« 7

Chle. Mllw.ASt.P.. an 7 7 7 7 7 4 6
Do pref....' 8M 10« 1 7 7 7 7 7 7 7

Cblc Bnrl. a Qulnrri » 8 8 «« 8 8 8 8 8 8
Chtc RoekUl.ftPw.i 8 8 10 t8W 7 7 7 7 7 7
Ohlc. St.P.ir.ao..prf.> 7 7 7 7 y«i fi

St. P. M. * Muiltota' s IS 8 •JH e 9

• And 20 per cent in stock. : And 100 per cent In stock, i Clianee of
dlrUaid period! swelled the total thUjear. f Amount fnr year diiuin-
tahed hj onange of diridend periods from quarterly to semi annual.

The roads running southwest from either Chicago or

St. Louif, also show good results. The Chicago & Alton

pays 8 per cent on both its common and preferred stock,

while the ilisaouri Pacific and the St. Louis & San Fran.

ciaco (1st preferred) distribute 7 per cent. Tne Illinois

Central, aa already stated, has reduced from 8 to 7 per

cent, though for 1886 the amount foots up 7^ per cent-

Heie are the figures since 1876.

Omnmt. {l8T7. 1898. ism-jisso. t881.| 1888. 1888.] 1884 1885. 1888.

CMastoAAHoa 1 7M
D* ptrt.... 7H

nilaolaOniual 1 4

main art PaaUa '

7
7
6

8
7
•

•X
7
8

IM

8
j

8
8 8
7 7
8 9H

8
8
•8

7

flO

JO
10

7
7

8
8

8
7
7

8

8

7«
7

•t.ua8uirr..t*tpr(.' 7 i 7 7 7

* Aod 17 la atoek. t laoreaae due to cluoge of dividend periods.

On the trans-Continental or Pacific roads the showing is

dlfterent, owing to the multiplication of new lines and the

virulence of competition engendered by the same. Both

the Central and the Union Pacific (forming the original

through route) pay nothing. Tne Atchison Topeka &

Sante Fe, one of the new roads, pays 6 per cent regularly,

bat we may safely assume that the profits come from the

local and not from the through business. On the Pacific

Coast, the Oregon Navigation distributed a total of 7 per

cent in 1886. Since 1876 these roads have done as

follows.

0«»i»a«». wn.jisw. Vflt. 1880.!teSI. 1888.' 1888. 1884. 188B. 1896.

Aufe.Top.*Bui.r« 8 Sit »
8 8
48 8
a 1 «H

8 6
8 8
8 10

7 7

8
8

OH
8M

8

8

8
Oraa. Railwar A NaT.

Ual'^n PaclBo
^ t

8

7

f And 10 scrip. ; And 50 rer cent in stock. 5 Owing to ctaanse in

dlrtdCDd period the total paid in the year was only as here gireu.

The trunk line flgures possess probably aa much inter-

est as any others. As compared with the best previous

year, the dividends of these roads for 1886 all exhibit a

heavy decline, but as already said the tendency now is in

the other direction. Tne New York Central distributed

4 per cent in 1886, against SJ per cent in 1885, and in the

September quarter alone, as shown on another page_

earned over 2 pir c-jnt. The Lake Shore, the Michigan

Gaatral, and the Canada Southern, will probably again join

the ranks of the dividend payers at an early day. Below is

the record on these trunk line roads.

Oimpant.

K. T. rentral...,

IC.T.UB.AW.,«r«f..
Pennsrl'aaia ....

BaltlBiore A Ohio ..

MMflboiaAMieli.S.
Oaatral....

1878. 187». 1880.

8
8*.

S
»

•8

1881.

8

8
10

10
8W
9*

1882. 1883. 1884. 1888. 1880.

8
8

8H
10

8

9
8

8W
10

e

ft

a

7H
8
7

10

7

8
8

an 4

B
10

9

8

* 4 per oent of this In stock, t Increase dne to change of dividend

VMtod.

As to Southern companies, there are only a very few of

the prominent ones that pay any dividends. The Central of

Georgia at the last semi-annual period distributed 4 per

cent, against only 2 per cent at the three preceding

periods. The Nashville Chattanooga & St. Louis distrib-

uted one per cent in October, 1886, after paying nothing
since 1884. The Wilmington & Weldon has continued at
8 per cent, and the "Wilmington Columbia & Augusta
at 6 per cent. Annexed is a statement for the last ten
years.

Company.

Cent. RR. A Bank...
Cin.N.O. ATei.Pac.
Col. A Greenv. pref..

LouisTille A Nashv.

.

Nash. Chat. A St. L..

Norfolk A West..pref
Ktcbmond ADanvMe
VYilni.Col.A Augustaj

WUminR'n AWeldon

m

Hi
i«

3

ea

188I.;1832. 1893

ts 8

1«
8

8

IX
4

7

8

H

754

3

1884.

SH

l„

2

+3XS,

And 100 per cent in stook.
And 40 per cent in certificates.

tout of 1883 earnings.

Tne anthracite coal roads belong in a class by them-
selves, and as to these it is only necessary to say that their
dividends are all lower than in other recent years—in
fact the lowest in the present downward movement. The
reason is that prices were very unsatisfactory the greater
part of the year. Dividends have been as follows.

Company,
1
1877. 1878. 1879. 1880. 1381. 18S2. 1333. 1884 188». 1886.

Delaware Lack. A W. m OX

a

8 8

7

8

8

7
8
e

7J<

8

a

7

Lohiah Valley

Letaiith Coal A Nar.
5K 4 4 4 654

4

4

4M

RAILROAD EARNINGS.
For the first week of December we have returns from sixty-

two roads, whose aggregate earnings this year exceed those

of last year $31,091, being equivalent to an increase of about
2 per cent. Snow and the cold weather have reduced receipts

this year.

1st week of December. 1886.

Prev'lV rep'ted ( !0 roads)
Boff. N. Y. A Pbila
Cairo Yin. A Cliic
Canadian Paeltic
Central Iowa
Chicago A Alton
CliicaKO A East. Illinois.
Chicazo & Northwest
Chic. St. P. Minn. &0....
Chicago A West Mich
Cin. Ind. St. L. A U
Gin.N.O.& Texas Pac...
Alal)ania Great So
New Orleans A N. E
VickshurgA Meridian..
VickftburL' ShroT. A Pa<;.

Cinclniinti Itlch. A Ft. W
Ciuciuuati Wash. A Bait.
Clivelanil Akron A Col. .

.

Col. & Cin. Midland
Col. H. Va'. A Toledo ....
Des Moines A Fort Dodge
Det. Lansing A Northt^rn.
Evansville A Terro H
Flint A Pere Marquette..
Grand Kapids A luil. ...

'Grand Trunk of Canada.
Hi. Ci-nt. (111. A So. D.)..
CedarFalli A M
Dubnnuo A Sioux City.
Iowa Falls AS. C

Iniliana Bloom. A West..
L'vUieEx. ii« St. Louis. ..I

l^uisvlTlo A Nashville . .
.

;

Louisv. New Alh. A Chic.
J

Marquette U. A Out
Memphis A Charleston .

.

Mexican Central
.Minnesota A Northwest.
N. y. Ont. A Western
Norfolk A Wpsttrn
Ohio A MissisHippl
Peoria Dee. A Evansville
St. Jos. A Grand Inland..
St.L. Alt. AT. n..M. Line
Branches,

.St. Louis Ark. A Texas ..

St. Paul ADuluth
To'edo A Ohio Central . .

.

Wabash St. L. A Pacific .

Wisconsin Ceniral
Minn. St. Croix A Wis..
Wisconsin A Minnesota

1,157.327
41,900
13.452

202.000
29,673

180.653
43,102
505,500
131,400
23,155
48.156
50,709
23,834
14,726
11,482
13,516
7.311

39.226
9.298
6,658

71,900
6.72"

20,657
16.191
43.100
40.836

335,410
248,300

3.200
19,500
15,100
52.885
16,200

290,645
37,307
8.401

43,5.57
87,815
14,330
20,619
53,658
81,348
14,687
25,171
24,719;
18,440|
47,449:
32,1311
20,641

262,589
32,221
6,103

12,354

1885. Increase.

1,169,480
45,900
11,215;

174,000
28.461

180,1091
45,014|

491,7001
118,500!
24,326
47.96l)j

53,537
i

24,695
16.140
14.290
12.949
7,llli

38.715
9.007
6.768

72,903
7,93a

20.033
15,558
39.929,
39.699

319.017
272,981

2,854
19,201
13,759
63,785
15.600

273.430
30,627|
5,100

45.785;
77.798
5,205

22,331
57,391
89.493
15.222
2:1,428
27,39«!
14,080,
38,273
26,533
15,8851

274.74 1[

26.361
2.988
3.062!

65,283

2,237
28.300
1.212
544

13.800
12,900

Decrease.

196

567
200
511
291

622
633

3,171
1,137

16,363

316
296

1,341

600
17,215
6.680
3,301

10.047
9,125

77,436
4,000

1,822

1,171

'2,828
861

1,414
2.803

110
1,000
1,211

24,681

10,906

1,746

"i'.sbo
9,178
3,598
4,756

'.5',866

3,115
9,292

2,223

1,712
3,733
0,145
535

2l«7f

12.155

Total (62 reals) 4,579,387j 4,498,293
Netincreaee

!
I

240,521
81,094

159,437

* Week ending December 4.

Eleven roads have reported their earnings for the second
week of December, and they all show gains, the total gain
reaching |U2,814, or nearly 13 per cent.
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2<t week of December.

Chicago A Atlantic
Clilo. Mil. A8t. Paul
Cincinnati Ham. & Day. .

Col. H. Val. <k Toledo ....

Denver & Klo Grande
Lnni; Island
Milwaukee L. B. A Weat .

*N. Y. «t.v & Northern .

.

Northern Paul lie

St. LoulK A Baa Pra'lsco.
St. Paul ADuluth

Total (11 roads).

Net Increase

1896. 1885. Inereate. Deereaie,

9
4",S51

517,000
(iO.OOS
«.'5,60O

143.(iOO;

4e,6.5.'>]

9.3271

106,! <10

'27,091

1,271,522

9
20.2811

510,217|
.'>7.812l

52.300
113.845
42,092
23,905
8,742

184.954
79,057
26,833

9
11.303;
6,783
2,10<l

13,300
29,155

2131
22,750

685
28,928
27,043

558

1,128,7081 142,814

142,814

I * Week endiDK December 11.

IPI^ouetarggtil/ommerctalj^ugltsli iieics

[From oar own correspondent.!

London, Saturday, December 4, 1886.

If an extensive increase in fersh capital creations is to ba

accepted as a sign of reviving prosperity then the prospect at

the present moment must certainly be considered bright.

They at least show that a more hopeful tone pervades the

commercial world, or the money would not be so readily

forthcoming to promote new ventures. In financial circles

money has been moving about rather freely during the year,

and the company promoter appears to have been having a

good time of it. Stock Exchange speculators seem also to

have been making money, but whether it exists otherwise

than on paper has yet to be ascertained. Be that as it may,
there is just now more "go," accompanied by a decided inclina-

tion to give up the indulgence in gloomy apprehensions, and
instead look at the position of affairs from a more optimistic

standpoint. Only a few months ago one would have thought
from the drift of conversation in commercial and financial

circles that we were on the brink of a serious disaster. Now
the reverfe is the case.

It is to be hoped that we shall not rush from one
extreme to the other, and from heavy depression spring

into financial inflation and thus court fresh tjoubles.

Since the commencement of the year the fresh capital

creations, supiiosing that all the companies advertised have
gone to allotment, have amounted, roughly, to £95,000,000, or

say £25,000,000 more than last year. This is a respectable

increase, and if it could on]y[be ascertained with certainty that

this fresh capital would be employed in the bona fide develop-

ment of commercial enterprise, we should have good cause

for satisfaction. But those who are at all behind the scenes

know perfectly well that the capital of many of the miscel-

laneous and mining industries introduced to public notice of

late has been very considerably "watered," and it is there-

fore not surprising that those who look further ahead tiian

to-morrow may be somewhat anxious about the more remote
future of many of these undertakings. How often does it

occur that the brilliant anticipations published in the columns
of a glowing prospectus fail to become verification. What
may yield a good return on a moderate capital becomes a
doubtful investment when unduly weighted. However, we
are now looking at the bright side of affairs, trusting in the

hope of escaping ultimate disappointment. From now until

the close of the year a quieter feeling is expected to prevail in

commercial circles, but that does not mean that the progress

already made will not receive a fresh stimulus with the new
year. Some disappointment has been expressed at the way
in which the colonial wool sales opentjd, there being an
average reaction of 5 to 10 per cent from last sales prices ; but
the general state of affairs in the manufacturing districts does
not appear to have deteriorated.

Money has been wanted during the week, and has at times
been strong; but the easy rates at which the Treasury bills

were allotted caused a weaker tendency towards the close. The
advance in the rate of the Imperial Bank of Germany to 4 per
cent has not been without some effect upon our market, but it

has only partially steadied values. The fact is, the commer.
cial demand for money is not increasing with sufficient rapid-

ity to bring the market into a permanently sound condition.

It is very singular that whilst we are doing a larger amount of

business, the supply of commercial paper does not become
larger, unless it can be explained by the existence of a large

number of cash transactions and fewer operations on credit.

The position is not so strong as it was a year ago. The private

deposits held by the Bank of England show a deficiency of

£1,650,000, and there are losses of £893,000 and £800,000 respec-

tively in the stock of bullion and reserve of notes and coin

compared with then. Clearly, therefore, it should require very

little extension of the demand to bring about a much firmer

money market. But what ought to happen does not happen-

Just now the demand is spasmodically active and quiescent.

A day or two ago money was wanted by Messrs. Rothschild in

connection with the recent Chilian conversion scheme, but
with the sitisfaction of that demand the market has again

become quieter, and the Treasury bills having gone off at lower

prices than were expected, the close has been dull. In the

ordinary course of events, steadiness phould now prevail until

the close of the year, but permanent firmness can hardly exist

until the January dividends have been absorbed. In the weekly

Bank of England return there is no special variation, the pro-

portion of reserve to liabilities being only sligatly less than
last week, namely 44'11, against 4t*08 per cent.

The rates for money have baen as foUosvs :

1
Open market ratee. Intereet allowed

for ilevoeitt bu
^ Bank Bale. 1 Trad' Billt.

London

1
Joint

mock

Diac't B'$ .

Three rour Six Thru Jour SIX At 7 to 14

Oct. 29
— Montlu

3^« -
Montlu

siiaT-

Monthe Montht

3«(a - Sl<#4

Month,

3K@4

Montht

3^34~
Banlu. OaU. Aiya.

iH 2«-2«
.Nov. 6 siiasH s)(ia - 3},a -|3«S4 3Hti SKa* 2)^ 2« 2« 2«

•• 12 S!<»- 8!<» - 3«a -|S>*a4 3)^94 Sim* i'A 2>i'^-2?<
•• IB iHt - 2«»3 !!J4J3 SS<a3X:3K*3« 3«3S« 2H 2«!2«-2«
" sa 2«» - «7iS3 2MA3 \aHaSH' 3li^a!>i 3«®3« 2W 2«;2«-85«

Deo. 3 SX? -i3«» - 3H4 - SHU^H 3H« !« 3«43X «< iW^H 2«

The following return bbows the poaiciun of tae Baafe of

Bngland. the Baak rate of discount, the price of consols, &Cr

ClrcnlatioQ, excluding V-day and
other bills

'.

Public deposits

Other de pusl ts

Oovemaient sectuitles

Other securities

Reserve of notes and coin

Coin and bullion

Reserve to liabilities

Bank rate

Consols

ClearinK-Honse return

1886. 1885. 1884.

£ £ £
24.383.880 24,483.340 24.735.02 1

2.K27.477 2,779.461 5.791,423

8J.848.8K2 24.293.955 23.30S.911

13.135.Ibl 12,70 SO lu 13,412,619

18,^9 ».255 20.00».0i>9 22.351,234

11.384,0«1 12.1C2.rt07 11.19.1,700

30.002,941 20,894.947 20.179.520

3,078,861 4MP.C. 3SHP.0.
4 p. c. 3 p.c. 5 p. 0.

101 l.lSd.x 99561. X d 99M'1. xdl
150,901,000 l3.'i.75S.0iK 125,3115.000

1883.

i
25.801,120

7.14'J,2S1

22,225.124

15.193,798

19.480.025

12.497.085

21.948.205

42M P- ,

3p.«
100?«d xd
180,331,000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three week
have been as follows:

Rateiot

[ntn-Mt at

Dtc 3. Nov 26. A*op. 19 Nov 13.

Bank
BaU.

3

4

4

4

2H
•Ai

4

4

S

8K

Open
Market

~M~
3

3

8
• 2«
2«
4

4

5

3«

Bank
HaU.

3

&%

2hi

4

4

5

Open
Market

3

3%
3)^

2H
2M
4

4

4«
3>4

Bank
Bate.

3

3«
iyi

2H
2H
4

4

5

3

Open
Market

2J8
3

2-yi

2K
2J<

4

4

5

3

Bank
Rait.

0pm
Market

Paiia 3

3«
314

8;<

8H.

»i
1

4

5

3

2^
Berlin

R'rankfort

Hamburg
Amstordam

2M
2iS(i

8«

Madrid 4

4

it. Petersbnrg..

Oopenhatfen

S

3

Messrs. Pixley & Abell write as follows on the state of the

bullion market:
GoH liai not been in demand during the weelr, and the tr.msaptions at

the Bank are as follows: BoueUt, £ -(2,1100. SoM, £3rfO,00(>, of which
£100,000 was sent to Buenos Ajies. The airivuU aie *3:J.0J0 from
Ihe West Indies and £10.000 from the Cape.
Silver—The arrivals per Cotojia.M, West India mail, and Spenser, have

been sold at 4.5d., showing a farther dt^cliue of over l^d. durlnt; the
week. Indian exchanges have rapidly declined since the cessation of
Gouliuental orders, auu the ludlan baniis haviux oimsequently refused
to operate, there have been no buyers in tiie niarfeer during the week.
The anlvals are *a3,000 from New York, £ 1 >,000 from I hill and
£7,000 from River Plate; total, £35,000. The ludian mall takes
£iy,00J.
.Mexican dollars per Nile, to the valun of about £7,5,000 were mostly

sold to arrive; but the balance has not yet ueeu placed. The 1". * O.
steamer take^t £37,000 to Penang,

The quotations tor bullion are reported as follows:

GOLD. SILVER.
London Standard. l>e. 2. Nov. 25. London Standard. Dec. 2 Nov. 25.

t. d. f. «. d. «.

Sar (told, One.. .0%. 77 9 77 9 Barallrer ox. 45 «6«
>iar Kotd, oontain'K Barsllrer.oontaln-

20 dirts. SLlver.oi. 77 10 77 10 Inn 5 Krs. KOld.oi. 45« «6«
(paa. doubloons.OS. Cake silver ...o». 48 15-16 soyi

^.Aiu.doubloons.oi. Mexican dol8...oi.'

The Bank of England has received ten<1ers for $1,936,009

Treasury bills to replace a similar amount maturing. The

allotments were as follows: In bills at 3 months £1,446,000,

and 6 months at £540,000. Tenders for bills at 3 months at

£99 53. 4d, will receive about 78 percent, above in full ; and for

bills at 6 months at £98 lis, 8d. and above in full. The avtr-
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age rate for three-months' bills was £3 173. 4d., 128 pir cent,
and for the six months £3 17b. Id., 316 per cent. These rates
are distinctly lower than a month ago when the three months'
bills were allotted at an average of £3 9s. 4>^d. per cent and
MI months at £3 Ss. lid. per cent.

The total amount of bills and checks which passed through
the Bankers' Clearmg House on the last fortnightly Stock
Exchange settling day was about £6,500,000 more than for tie
corresponding period last year. On the consol pay day the
iocrease over last year was nearly £5,000,000. On that div
there certainly was some appreciable movement in money in
connection with the Chilian loan, but the heavy investments
on account of the Guinness' company sensibly affected the
market
The Cleveland Ironmasters' Association return for Novem-

ber shows a decrease in the stocks of about 22,900 tons, the
present total being 667,800, against 470,000 tons a year ago.
The month's make was 107,000 tons of Cleveland and 79,000
tons of other iron. The total make was 203,501 tons, against
103,399 tons in the previous month. The shipments were
about 71,000 t >ns, against 66,324 tons in November, 1885.

The difposition of the wheat trade to assume a firmer posi-
tion has been accentuated during the week by the wmtry
weather. Values have been further advanced 6d. to Is. per
qr., and the market has closed strong at about the best points.

Statistically the influences remain practically unchange.1, and
we shall no (foubt continue to receive fair supplies from the
United States, supposing of course that a remunerative mar-
ket be offering here. The question is, what will be the level

of prices here, sufficiently attractive to draw supplies at all

freely ? From our telegrams we learn that the value of wheat
in New York is steadily hardening, the improvement on the

week being fully on a par with that in our markets. From
tlie chief Continental shipping ports, also, advices notify a
general movement of quotiitions adverse to the buyer. This,

of course, points to the eatablijhment of a better market here,

but it will be difficult to gauge the probable extent of the an'
ticipated rise. India presents a wide field to draw upon, and a
strong mvket here would naturally result in larger shipments
there, neut'al.'zing, at least to some extent, the effects of the

strengthening influences at work. It is some satisfaction to

know that in tie course of the past six weeks the Imperial

weekly average has risen 3-). 3J. p^r quarter, and a continuance

o( the movement seems promised.

The following shows the imports of cereal produce into the

United Kmgdom during the first thirteen weeks of the season.

iMFons.

Bwtor..
OaU...

mp6
.ewt.l3.&22,l32

7.17().7dJ
4.9i9Mi2

.'S77.6HI
607.7«7

6,421,02<)
4.020.U26

188.t.
14.910,093
4.117.4H
3.381.217
387,172
926.171

6.524,401
3.2U5,206

1884.
13.645,817
5.8'»0,670
3,2t4.10.^

bOO.4'20
928,359

4,5:14.400
3,35(1,479

1883
17.7.'i4.«45
fl.2i;8,775
3.42.f.77d
346,831
697,l7i)

7,127,808
3,660,U05

BoppUes available for consumption (exclujive of stocks on

September 1)

:

1886.

of wheat <nrt.l3,.S22.132

of loar 4,020,026
St beiae grown.. 9,578,136

1885.

14,910.993
3. i0.i,206

1884. 1883.
13,fl4.'i,8l7 17,75l.61.S
3,8.'>t!,47J 3.16 >.0 5

la,14»,216 12,6J5.ti97

Total 27,123,314 29,984,153 30,651,512 34,110,317
1886. 1885. 18^4. 1S8 !.

Aver, price wheat week. 31«. lid. 30*. 9.1. SOs. Si. 4t>s. 2.1.

Avor. price wlwiit. ..seiuuu. 304. lid. 3l>a. lid. 328. 5d. 408. 7(1.

The following shows the quantities of wheat, flour and

afloat to the United Kingdom.

1884.
1,765,000
14i,000
H3.00U

qrc
naar,aqiialtoqrs" qr».

nit tmb. Liulweek. Ltut year.
1,5 -S.ixMI I..i97.000 l,47d,000
19i.000 230.000 170,000
167.000 209.000 263.000

iTIark«(«—Per Cable.BnclUli Flaanclal

The daily cl<mng quotations for securities, Sus., at London

re reported by cable as follows for the week ending Dec. 17:

Hlvar, per oi ...*.
oUroriDon«r.Qgaaoli

OaoaolioU for »<-<-ount

Fr'eh rentendn Paris) fr

O. a. 4lsaof 1H91...
D. 8.4* of 1907
Oaaadlan Pudflc...
cue. mi. * 81- I^ol
He, ssnnon stock
nitaois dentral

FkuSslplils A* RMuUnr
]r<i« Vnr>f^*'*T»y

8at. Ifon. TuM. wea. Thuri.

4fi>44CM 46>9 46'-« 46^6
ll«>"l. 100»,,

l(0ll„
ioo»,« 100>s 1007 ,

lOOTg IO<Jilie I00il„10( %
(<:<P5 83-85 S3 '90 83 92i,ii2-7'i
1K^<^ 11.? »» 113<S. ua% 1113
13<>« 133V 13-.s'8 x'Si-'e 131
70T, 70 1« 71 70:ti epsg
97^ 86>4 96 <H 94 >4 9Hl
37 >« !)e^ 361* 35 < 3.^^

137 14 137 137 13.^% 136
.nnsg 591* 58 \ 58»8 .•8'9

Sfi's 28 23% 20H 11138

llf.ifl 1171, 1177, 11>t^ 116''«
1

46'4
I0(j5l8
lOOi*
8i-87»a
IK
13058
694i
94
Sih

1S6
SS>4
19

llOMl

Imports and Exports for the Wbbk.—The imports of last
week, compared with those of the preceding week, show
an increase in dry goods and a decrease in general merchan-
dise. The total imports were |9,499,7S3, ai^ainst |S,801,8S5 the
preceding week and $8,14J,503 two weeks previous. The ex-
ports for the week ended Deo, 14 amounted to f6,733,3S8,again8t
16,541,609 last week, and |6,045,30l two weeks previous. The
following are the imports at New Ydrk for the week ending
(for dry goods) Deo. 9 and for the week ending (for general
merchandise) Die, 10; also, totals since the beginning of the
Irst week in January;

roasios ihpobtb at sbw tobk.

For Week. 1883. 1884. 1885. 1886.

Dry Goods
'ien'l luer'diBe.

.

$2,118,073
6.885,697

«1,703,676
6,4i0,26d

SI, .'..^6.997

5,988.2JS
S2, 130,960
7.368,822

Total
Since Jan. 1.

Dry Gk)od9
Jen'lmer'dlae..

$8,733,770

«115.761.060
319,150.090

«8,133,942

«107,04«,214
301,162,004

*7,545,296

*91.22?,068
270,3;1,S8J

$9,499,782

«1 09,300,410
301,483,046

To al 49 weeks. $431,911,150 *408,203,218 $364,573,657 1!410,793,156

In our report of the dry goods trade will be found the im
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for tb e
week ending Dec. 14, 1886, and from January 1, 1886, to date

:

BXPOBTS FBOM HBW TOBK FOB TUB WEEK.

1883. 1884. 1885. 1886.

Per the week...
Prev. reported..

$7,384,122 *7,S43.104
327,954,829 310,964.771

335,338,951 $318,709,375

«K.4.'>9,66()

303.880,145
$6,723,3?8

298,050,165

Total 49 weeks. *310,33?,8U5 $302,773,553

The following table shows the exports and imports of specie
»t the port of New York for the week ending Dec. 1 1. and
since Jan. 1, 1886, and for the corresponding periods in
1S85 and 1884:

XFOBTS kKD IXPOBTS OF SPBOIB AT HBW TOBK.

Oold.

9reat Britain
France ....
Sermauy ........ ..

Weat Indies
dezloo
ioatb Amertoa
^11 othercountries.

T»ial 1886.
Total 1885.
Total 1884.

Silver.
ireat Britain ......
Prance.......
^roiany.... .... ..

Vest Iniiles
ildzlao...
lonth America
4.11 other ooontries.

Total 1886
Total 1885
Total 1884

Exporlt.

Week.

$1,000

4,-.00

20,005
9,000

$34,205
441,0V0
24,56J

$230,500
2, ,000

12,;:46

3,560

SituxJan.l.

n2,55fi,425
11,580,5H»
5,473,012
d,571,24

651,102
739,475

«37,571.800
7,aj7,J6i

38.052,188

$8,620,121
4«6,777
103.6.50
248 324

$271,3G0
30:<,773
221.728

97,580
108,85-.:

t9,6!.%304
15 133,121
13.545,2061

Importt.

Week. SinceJan.1.

863,4.'>7
448.15

8,526
2.«i00

2a,541

)il,342.ti75

1.019,424
4t>8,c62

8,137
2.200

51,250

$64,637
102,4H9
68.532

$3,762,316
8,083,216

ll,4-i3,922
3,005,692

60,052
396,458
273,849

«27,055,535
14,219,747
22,664,057

SI ,092
68,760
31,238

1,081,664
233,684,
476,918
55,387

$1,943,743
1,839,764
3,418,330

Of the above imports for the week in 1886, $4,815 were
Vmerican gold coin and $10,838 American silver coin. Of
the exports during the same time $13,200 were American
gold coin P"d $9,246 were American silver coin.

Foreign Trade op New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. The fii-st statement covers
the total imports of merchandise.

IMPOBTS INTO NEW YORK.

1888. 1886.

Vontk.
l>ry

Coodt.

General
Jferc7w?i-

diw.

IntM.
Dry

Ooodt.

General

Merelian'

diw.

Toua.

( 1 t t t t
January

—

9,410,164 23.389,735 32,799,899 10.808,800 17.648.208' 28,457,008
Pebraary .

.

18,070.425 26,621,816 38,691,741 10,2l4.40fi l-(.n30,822 2»,H45,:)20

March 12.816,725 26,381.161 39.181,188 10.385,681) 25.2«l,0ay 35,646,728
April 8.566.330 28.613389 37,179.711) 6,21)2.884 8,5,898,4971 82,259,181
May 7.689.337 24.775.653 32,164.890 6.245.225] 22,856.630; 28.101,855
Jane 6,881,571 59,228,618 38,110,190 6,271,511 21.703,187 30.974.B98
July 9.330,75 27,883.768 37,199,521 8,721.583 24.849,018 33.370.801
AUKOBt 14,a»8..SH 24.227,584 3S.4-5,88..i 10.2(11,809 24,B»S,5,16 31.990,145
September. 10,021.22: 2«,273.5i<3 38,291,818 11,170.773 21.759,6'.!9 32.930.108
October... 8.016,05', 28,132,140 36.148.197 7.W85.269 2H.5l)9,05(i 34,181,319
Novombar . 8,115.561 28,855,621 37.071.182 7,360.848 21,877,07S 3^,037,824

Total.... 1I17.1BB.45I i94.45n.879 401.fl20.329l 94.S98.7R7 257.1-9.69; 352.078,181
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BZrOBTS FBOM HBW TOXX.

JTonO.

J»noar7
Fabniiurr.„...

Maroli

AprU
M»T
JUM
JI1I7

Aagat
September....
October
Norember

—

Total

Total AbrekoiuHM.

uat. I8861.

I
a3.T83.«l«

83,314,321

'

98,804.061

84.B96.43&I

8S,t)e8,431

M.39S.3S0
S9,7S4,»41

89,837301

M,647JSr;

9e,069,ra»

28.886,274

OCSTOMB RBCBtFTS.

jronM.

82.718.154'

83,71S,4S0|

28,137J14
26,867,843!

28.341,986

28,B35.W)e'

86,392,735'

87,116.838

88,149,200

28.161, 182|

24,962,901

,

»,504.(M9i3lll. 199,812

1

At Wmd York.

Januarr
Pebruarf...,

March
AprU
Mar
June
Jaly

AUffUSt

September .

October....

November..

Total 128.273.0J7 117.6(18.960

United States Sab-Treasary.—The following table abow s

the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :

Datt.

Dec. 11
•• 13
" 14
•• 15
" 16
" 17

Total

Seeeiptt.

$
1,335.594
1,439.953
2,319,442
1,609,9»3
1,456,854
1,315,417

9,477,249

Payments.

1,060,268
1,494,447
1,403, '200
1,94»,560
1,463,800
2.132,863

BeUance».

Ooin. [Coin Oert'i. Ourreney.

9,503,128

9
127,019,351
127,045,462
126..'>04,494
126.5"0.G7i»
126,666,158
126,817,732

31,435,400
31,46i,293
3.',909,09ii
32,66!',280
32,604,618
32,6il8,130

$
21,128,240
21.0^0,750
21,031,160
20,S86,22-i
20,828,46.1
19,765,933

Atchison Topeka & Santa Fe,—In the suit of Clarence H.
Venner Judge Wallace, of the United States Circuit Court,
has issued an injunction restraining the Farmers' Loan & Trutt
Company from delivering the $3,400,000 of Atchison stock Jan.
1, 1887, to the former stockholders of the Gulf Colorado &
Santa Fe Railrcad Company pending decision on the applica-
tion for a permanent injunction.

Baltimore City Bonds.—The commissioners of Baltimore
city invite proposals until 27th inst. for $173,500 five per cent
bonds, payable in 1916, and |308,500 4 per cent bonds payable
in 1920. The interest on both issues is payable semi-annually,
on 1st of May and 1st of November, and the bonds carry
accrued interest from 1st November last.

Bnifalo Rochester & Pittsburg.—The Union Trust Com-
pany of New York last week chained a judgment for $1,046,-
712 against the Rochester & Pittsburg Railroad, in Pa., by the
decision of Judge Acheson in the U. S. Circuit Court at Pitts-

burg, Pa. This suit involved the question of the right to hold
the property in Pennsylvania under a judgment rendered in
New York State, and the opinion of the Judge is broad in
holding that the road in Pennsylvania is entirely subject to
such a judgment rendered in this State.

Des Moines & Fort Dodge.—Mr. Charles E. Whitehead,
the President, has issued a circular to bond and stock holders,
under date of Dec. 15, showing the decided advantage to them
of giving their assents speedily to the lease which has been
negotiated with the Chicago & Rock Island.

Illinois midland.—Justice Harlan has made final orders in
the Illinois Midland Railroad case. The offer of the purchaser
to pay, in addition to his bid of $1,127,000, the sum of $18,500
for benefit of labor claims, is accepted and confirmed. The
purchaser is directed to pay his bid into court in three instal-
ments on the 1st days of January, February and March next.

Little Roclc Miss. River & Texas.—This railroad was sold
at public sale December 15, There was only one bidder, Mr,
John Rose, who bid it ofif for Mr, Jay Gould for $50,000,

Nashville Chattanooga & St. Louis.—The directors have
directed the issuance of bonds to the amount of $500,000, for
the purchase of the Tennessee Coal & Iron Railroad from
Cowan to Tracy City.

Philadelphia & Reading.—The complete reorganiz ition
plan has been issued, and it is a document of so much import-
ance that it is published at length on a following pa^e under
the head of "Reports and Documents," Some comments upon
the plan will be found in the editorial columns of the
Chronicle in the article on the " Financial Situation."

Providence & Worcester.—The stockholders of the Provi-
dence & Worcester Railroad Company have the privilege of
subscribing on or before February 15, 1887, for one new share
of stock, at par, for each five shares of old stock.

Richmond & Danville.-An adjourned meeting of the Rich-
mond & Danville RR. Co. was held in Richmond, December 16,
at which Colonel A. S. Buford resigned the presidency of the
company and Mr. Alfred Sully, of New York, was unanimously
elected his successor. The following board of directors was
then elected : Thomas M. Logan, J. B. Pace, J. H. Dooley and
E. D. Christian of Richmond ; J. A, Rutherford, G«brge F.
Stone, H, M. Flagler, John H. Inman, Emanuel Lehmann,
Isaac L. Rice, R K. Doand, John G. Moore of New York,

Seioto Valley.—The revival of the iron interests has im-
proved the earnings of this road sufficiently to pay the whele
Interest on the funded debt, but considerable outlay has been
made for betterments. It is reported that a compromise
between the several interests is proposed on a basis of 6 per
cent on the first mortgage bonds of 1896 and 5 per cent on the
seconds and consols.

Shenanpo & Allegheny.-This railroad is advertised for
sale on January 25, 1887.

Union Pacific.—At ameeting of the Union Paciflc R tilway
directors in Boston President Adams stated why the Govern-
ment requirements for the first nine months of the present
year were only $500,000, as estimated, against $787,000 in
1885 ; this was due to the war in rates which existed since
February last among the transcontinental roads, and which
had destroyed the profit on the whole transcontinental traffic
of the year.
A draft of an indenture in three parts between the Union

Pacific, the Oregon Short Line and the Oregon Railway &
Navigation Companies was submitted by President Adams.
The Oregon Short Line under this instrument leases the prop-
erty of the Oregon Railway & Navigation Company, and the
covenants of the lease are guaranteed by the Union Pacific.
The main conditions of the lease have already been made
public. A 6 per cent dividend is guaranteed on the stock of
the Oregon Railway & Navigation Company, and provision is

made for the early extension of the railroad system of the
Navigation Company and the Oregon Short Line, The instru-
ment as submitted was approved by the board and referred to
the Executive Committee for such changes in details as might
be advised by counsel and agreed upon by the parties,

Wabash St. Louis & Pacific—Judge Thomas M. Cooley, of
Ann Arbor, Mich., was appointed Receiver of the Wabash by
Judge Gresbam at Chicago on the 16th inst., to take posses-
sion of the property Jan. 1, in place of the present receivers,
Messrs. Solon Humphreys and Thomas M. Tutt. By the order
as finally settled the receiver's bond is fixed at $100,000, and
he is appointed to take charge of all the road in Illinois cov-
ered by the thirteen sectional mortgages and the mortgages
of 1867 and 1879.
—The receivers of the Wabash Road have filed their report of

receipts and disbursements from Sept. 1, 1886. to Nov. 80,
1-86. The exhibit shows the following totals: Balance cash
on hand Aug. 31, 1886, $65,288; total receipts Sept. 1, 1886, to
Nov. 30, 1886, inclusive, $5,124,225: total, 15,189,513. Total
disbursements Sept, 1, 1886, to Nov. 30, 1886, $4,918,082.
Balance cash on hand Nov. 30, 1886, $271,431. Some of the
items under the head of disbursements are the following:
Foreign roads for overcharges and for rebates, $179,277; sup-
plies and materials, .$513,151; fuel, $129,255; cross ties, $64,560;
steel rails, $128,155; taxes, 1884, 1885 and 1886, $115,895.

Western Maryland.—This company gives notice that its

Treasurer will pay off on the 8d of January, 1887, all the first

mortgage bonds due January 1890 and overdue ctupons or
certificates; all the preferred second mortgage bonds due 1895,
and overdue coupons or certificates; all second mortgage
bonds guaranteed by Baltimore city. The second mortgage
bonfis guaranteed by Washington County will be paid oflf on
Friday, Dec. 31.

—Messrs. Griswold & Gillett invite the attention of investo rs
to the bonds advertised by them in the Chronicle. "Thes e
are water bonds of the borough of Danbury, Conn. , and are
said to be considered legally one of the strongest class of
municipal bonds issued in that State.

.\nction Sales.—The follovnng were sold this week at
auction by Messrs Adrian H. MuUer & Son, 12 Pine Street

:

Shares.
190 Citizen's Gas Lijjht Co. of

Brooklyn 60
10 Oliio Central RR. C) $16

31JO People's Gas C.>., B'klyn. 51 %
75 Oxford Iron Co $2? lot
30 Amerli an Coal Co 20

Uonflt.
.$200 Ohio Central RK.. let

mort., sorlu (River Div.) $1
$4,000 Broadway and Seventh
Ave.RR.,*?, due 1914,104i2 & Int

Bfinds.
$2,000 N^ew York C mnty 7s,
Soldiers' Botinty Fund, due
1896 12.5 ij &int.

$^,000 Ohio Central RR.,
(Kiver Division), Incomes,
due 1922 $13

$200 Ohio Central RR. In-

comes, bond scrip $2
$7,000 The RioUmoud Coun-

ty, N. Y., RR., let 6s, due
1915 25

CIT¥ OF f^CRAXTOSr

4 PER CENT BOIVDS.

TKRMS ON XrPLlCATION TO

HARVEY FISK & SONS,
BANKEBS,

28 Nassau Stbbet, New York.

S 100,000

FOUR PER CENT BONDS
Of the Borough of Daubury, Codd.

AVERAGE ABOUT 17>a YEAR8.
No better seourity can bs Issued In the State of Oannectlout.

For sale by

GRISWOLD & GILLETT,
No. 2 Watl Stbebt, New Yoek.
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Shje i^ankers' Ola^etle.
OIVIDBNDS.

Tto foUowtiiic dlvldendii have reoeatly been annoanoed:

Mmmt* af OomfNiny.

Kallroads.
BeeehCrerk
Beaton Bevere Braob & Ljrnn...,
OnuMCticDt River (qoar.)
Lehlch Valley tquar.) ,

ManEattan...,
,

Mil. Late Shore & W«>ef. pief
H. Y. Laok. A Weet. gnar. (qoar.).
Rortbem Central
PTDTideneeft Woroeater

Banka.
Central Xatlooal
ICailiaon Sqoare

BUacellaneoaa.
American BellTelepbone (qaar.).
Kqoltable Oas
Joltet Steel

When
Payable.

BooKm €tot€d,
{Day tneiufive.)

Deo. 19
Deo. 19

Jan. IS
Jan. 3
Jan. 15

Jan.
Jan. 15 Jan

Jan,

Jan.
Jan.

to
to .Tau. 3

Deo. 29 to. Jan. 16

1 to

I

3iDec 24 to Jan.
SDeo. 2S to Jan.

Jan. IS Jan.
Jan. 15

,

Jao. 16'

1 to Jan. 12

WALL. MTKKBT, FRIDAY, December 17. 18M6-3 P. m.
The Moaejr Market and Financial Sitnation.—The stock

marlcet experienced an electric shock the past week. With a
perfectly clear financial horizon ; without a serious cloud in the
shape of disasters, frauds, failures, political disturbances, or
the like, the Stock Exchange witnessed a sudden collapse in
pricM that has hardly been matched in the worst periods of a
financial crisis.

The market simply toppled over. After special stocks had
been pushed up by clique manipulation far beyond their
reatonable values, and a large outside following had been ob-
tained, a general attempt to realize, on the appearance of tight
money, sent everything spinning and caused the prices of those
clique stocks to fall prodigiously within a single tweuty-four
hours. On Wednesday the total reported sales at the New
York Stock Exchange were 1,074,000 shares—much the
largest day's business ever known. There has been a healthy
recovery since Wednesday ; and upon the whole, the fact that

only one or two small failures occurred among stock-brokers

in all the flurry of the week, with money once quoted as high
as i of 1 per cent a day, shows a greater vitality and general
carefulness among Stock Exchange men than could possibly

have been anticipated.

As long ago as Xovember 13 we began to call attention in

this column to the extraordinary rise which was taking place in

the prices of certain stocks, and at that time the following

woius were used : "Tbe stock market has lately witnessed a

decided inclination towards tbe ' booming ' of different spe-

cialties selling at low prices. First one stock or bond and then
another has t)een taken up, and the price sharply pushed up-

ward on the hope of—selling it again at a higher figure. There
have been large profits in many of these things, but experience

shows that it is usually dangerous to have them left on one's

hands for any length of time, unless there is certainty of some
combination or other movement that will be tolerably sure to

add value to them."
Almost every week since that date the same feature has been

referred to in laneusge more or less pointed, and our readers

have certainly had time to consider the situation and to sell

out such stocks as they thought it inadvisable to hold.

The open market rates tor call loans during the week on

Itock ana bond collaterals have ranged from 4 to 6 per cent

plus I of 1 per cent a day, the usual rate to stockbrokers with

good collateral being 6^8 per cent ; to-day tbe rates were

4®C plus i per c«nt per day. Prime commercial paper is quo-

ted at 6®6i per cent
The Bank of England weekly statement on Thursday showed

a loss in specie of £157,000, and the percentage of reserve to

liabilities wss 43}, against 45} last week; the discount

rate was advanced from 4 to 5 per cent. The Bank of France

lost 18,200,000 francs in gold and 275,000 francs in silver.

Tne following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks

:

dlB.

1886.
Dte. 11.

|>3S2.'il3,500
7e.m>a3oo
7,g3t.(K)0

8«O.t7«.000
1S.0B1.20<>

•90,043.500
94,134,000

IBC.»1,566,5,00

Dtffar'neajyn
Prmout Wt»k.

1885.
Dte. 12.

1884.
Dec. 13.

Dec.
Dec
Deo
D«o

Deo.

1,795.400
41,400

807,400
491,900

«20I.>>SO

•338,726,800 •290,225.900
94,019,500 86,042.600

Deo. 2,287,300

t4.0(»0.&00 Dec.«2,08'^,4.'iO

10,082,500
378.121.800
29,069,300

•94,530,450
123.068,800

•28.558,350

< 1,642.600
330.951.000
38.948.400

882,738.500
124,991,000

$12,252,500

KxehaBfe.—Sterling exchange early in the week was

lea* firm, owing to the continued dulness and the pressure of

bankers' bills, the result of purchases of stocks for foreign

account. On Wednesday the market was very much unsettled

by the extremely high rates for money here, and rates were

depressed, with little doing. Posted rates at the close are

onaettled and lower at 4 80 and 4 84. The arrivals of gold for

the week have been about $2,000,000 and a good deal more is

reported on the way, the arrival of which is expected to some-

WBat relitve the strained condition of the money market.

To-day the rates on actual business were as follows, viz.,

Bankers' 60 days' sterling, 4 79@4 80 ; demand, 4 83©4 83.

Cables, 4 82i@4 84. Commercial bills were 4 77@4 78;
Continental bills were: Francs, 5 27t@5 28f and 5 24t@5 35:
reichmarks, 94} and 94f@94f ; guilders, 39J and 39}@39f.
The rates of leading bankers are as follows :

December 17.

Prlmebankers'sterllng billson Ijondon..
Prime oommerolal
Dooamentaryoommerolal
Parl8(franoB)
Amsterdam (emllders)
Cnmkfortor Bremen (relotunarks)

Sixty Days.

4 80
4 77 «4 78
4 76 94 77
5 28i«»5 267a
39»ia«39Uig
94l4'»943e

Denumd.

4 84

5 26i4«5 25
39^93978
94^894^8

United States Bonds.—Government bonds have been only
moderately active and prices were bid down during the depres-
sion of the stock market, the 4s being offered at one per cent
lower than last Friday, Several sales of the currency 63 of
1898 occurred at 132}.

The closing prices at the N. Y. Board have been as follows:

4>i8,1891
4iss, 1891
48,1907
48,1907
38, option U.S..
68, our'cy, '95..

68, our'cy, '96..

68, our'cy, '97..

68, onr'cy, '98..
68. ecr'cy, '99..

* ThiB la tbe price bid at tbe momlna board ; no taU was made.

State and Railroad Bonds.—State bonds were somewhat
neglected during the excitement that prevailed in the stock
market, but early in the week a fair amount of business was done.
The railroad bond market has been pretty weak most of the

time, and on Wednesday prices for nearly all classes were
much unsettled, in sympathy with the heavy decline in stocks.
The transactions were largely in the lower-priced and more
speculative issues, and many of them declined very sharply,
though the weakness to a less extent was shared in by many
bonds of the better clas?. The most active and weakest were
Erie 2ds, Atlantic & Pacific incomes, Columbus & Hocking
Valley 5s, Fort Worth & Denver Ists, West Shore 48 and Texas
& Pacific Rios and land grants. A healthier tone prevailed on
later days of the week and prices partially recovered from
their extreme declines.

Railroad and Miscellaneoas Stocks.—During the early
part of the week the stock market showed , a tendency to
decline from the high prices which had been current for some
time past, and sharp declines were noticeable in the
" specialties," which have been so successfully boomed of late.

There was no particularly unsettling news, but a general dis-

position prevailed to liquidate, or to sell out at the handsome
profits which were available to those who had purchased
during the rise. Some fears were entertained as to the effect

of the passage by Congress of the Inter-State Commerce bill

and also of the continued tightness of money ; but aside from
these there was nothing new of importance.
The speculation culminated on Wednesday in a very much

excited and panicky market, when the rush to sell swelled the
transactions to unprecedented proportions, and all stocks
tumbled down precipitately, though the fancies marked the
heaviest decline. The total sales at the New York Stock
Exchange amounted to 1,074,000 shares, as reported, being
the largest single day's business ever recorded. The rapidity
of the decline in prices was equal to the worst periods hereto-
fore experienced in times of panic. The most conspicuous in
the decline were Reading, New England and the other
"specialties" and Southern stocks, which had until lately

ocea- i/uticeable for great strength. The decline was very
general, however, and extended to every stock on the list,

many of the high-priced dividend payers being also very
weak. Money was bid up to exceedingly high rates, and this

fact increased the unsettled feeling, as high as } per cent per
day having been paid during the excitement.
The fact that this rapid decline, which wiped out many mil*

lions in values, caused no financial disasters nor failures of
importance, soon stimulated a better feeling, and on Thursday a
decidedly improved tone prevailed, and prices recovered a con-
siderable part of the decline. The improvement was specially

marked in the case of the better class of dividend-paying
stocks which had declined for no particular reason, but only
as a result of the Ecare and demoralization of speculators, and
in sympathy with the over-advaneed stocks, in which a fair

reaction was to be expected. However, money was still very
stringent. Throughout most of the week London wbs a
liberal purchaser of our stocks, the purchases weakening
exchange and causing considerable shipments of gold to this
side, and the latter fact induced the Bank of England to
advance its rate of discount to 5 per cent.

To-day, Friday, prices were again unsettled and lower in
the early part of the day, but much steadier in the after-
noon.
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PRICES OP STOCKS AT N. T. STOCK EXCHANGE FOB WEEK ENDINW BEC. 17, AND SINCE JAN. 1, 1886.

STOCKS.

Active HH. Stocks.
MlantlvA Paiiino
tJHaadiau Puciiiu.
Caiia<lii8oiitlitM-i) ........

Central ol New Jersey
Central Piifltii'

Ctiesaiieake & Ohio
Do Istpref...
Do Zrtpret...

CUoago Biirllnirton & tjulncy
CUoaKO Milwaukee& St. Paul.

Do pief.

Chicago & Northwestern
Do pref

Chicago Rock Island & PavlHe.
Chicago St. Louis cjt Pittslitir);

Do pref.
Chicago St. Paul Minn. A. Uin

Do pref
Cleveland Col.Cin.&Indlauup.
Columbus llockiUf,' Val. iVTol.
Delaware Lackaw au n a* W fs i

Denver*.^ KioG., aiisessiu't pd
Do pref

East Tennessee Va. & Ga. K'y.
Do li-tpief.
Do 2d pruf.

Evansvllle A Terre Haute ..

Green Bay Winona A St. Paul.
Hout^tou v\: Texas Ceutral
tUluois Central
Indiana liloouiinKt'u .V Wpst'n
Lake Krle i.<s We.st.. itK.s't paid.
Lake Shore A Mich, honlhrru.
Long Island
Louisville & Nashville
Louis. New Alli. A Chicago...
Manhattan Elevated, oonsol..
Uemphls A Charleston
Michigan Ceutral
Mil. Lake Shore & West

Do pref.
Minneapolis A St. Louis

Do pref.
Mlasonrl Kannas A Texas
Missouri PaolHo
Mobile A Ohio
Hashv.ChattauoogaAS t. Louis
Kew York Centiai A Hudson
Bew York Chic. A St. Louis.

.

Do pref
(Tew York Lake Erie A West'n.

Do pref.
New York A New England
Sew York Ontario* Westeni.
Kew York Susq. A Western.

.

Do pref.
orfolkA Western.

Do pref
Bforthern Paclllc

Do pref
Ohio A Miasi.sslpp!
Ohio Suutlieru
Oregon A rran«-( onllnen tal .

Peoria Decatur A Bvan.svlUe.
Philadelphia A Heading
Kiohuionil A Allt-g., leceipts..
Richmond .* Danville
Blchni'd AWe.st P'ut I'enninal
BomeWateitowu AOgdensb'g
8t. Louis ASan Franviricu

Do pref
I

Do Istpref.
Bt.PaulA DiUuth

Do pref
Bt.PaulMlnneap. A Manitoba.
Southern PnclHc Co
Texas A Paclllc, trust cert...
Dnlon Paclllc
Wab. St. L. A P., P.Com.ropts.

Do pref.
raiacellaneoun Stocks.

ColoraildCiial A Iron
Consolidated Gas c;o
Delaware A Hudson Canal...
Oregon liuproveiuenK'o
Oregon Railway A Nav. Co...
PaclHcMall
Philadelidiin Co., Nat Gas ...
Pullman Palace Car Co. 1

Western Union Telegraph
Kxpretid StuckH.

Adams
American
United States
Wells, Fargo A Co

Inactive StuckH.
Atchison Topika A Santa Fe.
Buflalo Koih. A Pitislinrg
Burlington Ccd. Rapids A No
Cedar FallsAMluuesota
Central Iowa
Caicago A Alton
Cincinnati Wash. A Baltlm're.

Do l>ref
Joliet Steel Co
Morris A Essex
New York Lack. A Western ..

Oregon Short Line.
Quicksilver .vllnlugCo

Do pref
lolodo A Oliii) Central, pref...
Cameron i_'oai

Hew Central Coal
Tennessee ( Hal A Iron
VarlouM Stuck*, &c. (Uul
Amcr. Cotti.u Oil Trust
Plue Line Ccrtitl(!iiti-8

Bt. Louis /Vra. A Texas
Do l»t mort.
Do 2d mort.

St. Louis Ft. Scott A W .

HIGHEST AND LOWEST PRICES.

Saturday,
Dec. 11.

ll's
68

50 >9

46 >4

17'4
•11

136»s
93
118%
Ill's
139>4
126%
18'4
39 Hj

50%
112%
69 "a
3H%

14012
34
59
1518
76
30%
•84
12%

la's
08 "4

69
51%
iVs
9'a
17^
12

13658
94
118%
115
ISO's
127
ISJ*
3918
Si's
113
71%
41»8

14218
34^
59%
161s
80
33%
861a
1318

17 17
16% 20
9.7% 97»8
961a 961a
65'e 67
65 65
163 163%
54 54
951b 9B''s
•66 71
IOOI3 101
2014 20%
4713 471a
33I3 3558
110 11214
1818 1818
99 101

11358 11413
14'8 I412
271a 29%
3478 36%
731s 741a
62% 64%
19''8 20%
im 12
31 14 32%
22% 25
53 14 56 14

281a 29 18
63 14 641s
30!>8 31%
19 19
34T8 35%
32 33
44% 48
III3 1218

42 451a
94% 94%
3213 33
64% 66
114 116
60 00%

117 117
3714 37»8
23 24
63 14 64%
1818 19%
34I3 30=8

3719 38%
80 81%

103'3 10458

104 105
52% 53"e
117% 117%
141 141
74% 7UI4

Hondav,
Dec. 13.

1114
B7%

S0%
46»8
918
17
*11
136
92*3
113
II314
139
126
16^8
38
50

II214
O714
361a

138'8
33i>8

57%
147b
76
30%
821a
•12 12
39

I3213
16=8
20
95 19
95 13

63%

1214
68ie
68
5113
4608
9%
17
11%

I36I4
93%
118
115
140
126 13
16'8
39
51

11258
69
39%
140%
337e
591*
I5I3
77%
31%
83
13
39 13
132 13

Tuesday.
Dec. 14.

11%
68%
63 14
50
4514
91*
17
im

13514
91%
118
113
139
1267g
'17%
38
49%

11214
6714
35

I3714
33%
56%
15
75%
29%

11%
liS's
<i6l4

5258
47
914
17
III4

1361-j

93%
118%
111%
140
1267e
18
39
51%
112%
69%
38%
140
34
58%
15%
77%
31%

Wedneaday,
Deo. 15.

0^8 11
65 67
56% »-3

48% Sli*
4-1 44«8

1258
39%

131
16781 10%
20 19%
9(i%l 9458
95% 96%
66I4 60%

16311
50
94
•66
100
19%
46
33%

IIOI4
16
97%
112%
13%
26%
34
72%
63
1978
10%
30
2L
52
27%
6258
30
1«%
33%
31%
43%
1178

165%
53
95%
71
100%
20
47%
34%
111%
18
99
114%
13%
27%
33%
73%
6414
20
11
32
23%
5414
2858
63 14
31%
18%
35
32
45%
12%

1278
41
132
17%
19%
96%
96%
6578

163
52
93
67%
100%
19%
44%
3278

11058
16
75
113%
13
26
3379
73
56%
20
10%
2878
21%
50
27%
61%
2914

164%
53%
9.")%

71
103
19%
46%
34
112
16
95

II414
14%
28%
35%
74
63%'
20 14

11
31%
23
54%
28%j
63 14!

3II4I

15% I6I4
10% III4
133% 135%
88% 91%
117 117%
110 113%
13814 138%
124 125

35% 38
42% 40
110%lll
(iO 66
28% 34
130 I3714
30 31
54% .^6%
13% 14%
71 75
24 29

10% 12%
38% 39%

132 132
10 10

90% ^4%
93 93
58 61%

153%
45
88
68
98
17%
40
28
104
14
07%
10H%
12
23%
32
70
44
17%
9%

07
18%
42
26
58

163%
.50%
91
08
98
18
43
32I4
110
I5I4
70
113
13%
23%
34%
70%
55%
19%
10%
29
21
49
27I4

61%
28

33 31%
30 3178
41% 45%
I2I4 12%

42 44
92 92
31% 32I4

64 65
'114 116
56% 5978
108 108

'37% "37%1
22 23i->'

62% 6379!
17% 18%'
34% 35 14

361* 37%
78% 80%
101% 10378
47 47 I

103 104
52 53%
117% 118
141 141%!
73% 75 %j

40
94
32
64%
116
50%
107%
116%
37
21%
62%
18%
33%

29% 3258
26% 29
30 40
10% 1178

44
94
32%
64%!
110
58%
108%
117
3778
23%
63781
19

i

35%,

30 38
90% 94
26 29%
59 03

54 56%
106 106%
11356 115

36% 37%
78 79%
102 103%

103 104
51% 53
116% 118%
142% 142%
71% 74%

139 139 I 137% 137% -136 140
1*105 106 1*105 108

63% 63%) 63% 64%' '63% 05
!'128% 132

96% 96%
34 34
55 55
17% 17%

3478 35%

16 16
•13 14
143 143
6% 0%
10% 10%

106%
32
•7%
27
•62%
32%
IT-
OS

isted.)

66%
66%
•-4%
99%
55
1159

107%
32
8%

27
63%
33%
17

109

67%
68%
24%
99%
56
12

34 34%'
55 55
16 16
13 13

142 142
6 6
9% 10%

127 127 1

138 138

30 307 8%
28 28
(ii 62
31 32%

85 101

65 66 7e
67% 6!l%
22% 23%
9858 98%
53% 55
1158 11%

6
978 978

19 21%
59% 62
1078 18%
30% 33%

33% 35=8
70 78%
98% 101
38 10%
100 103
4.-3% 50%
103 113%
133% 1 to
07% 70%

138 139

Thursday,
Dec. 16.

10%
66%
59
50%
44
•9

16%
•10
136
88%
117%
111%
140
124%
17%
37%
44%

10;)%
61
32
131%
32
57%
14%
73
27%
79
11%

11%
67%
62%
53%
44%
10
16%
11%
130
91
118
113%
140
126
17%
37%
46=8
111%
04%
31%

13378
33
58
15%
74
29
79
12%

130 133
10% 16%

93% 95
93 94
SSTg 62%

155 137%
44% 49
90 92%

98
19
40
30%
106%
14%
70%
111%
12%
24
32%
70
47
19
10
28
21%
47%
26%
59%
27

99
19
44
32%
108%
16%
76
113
13%
20%
34%
72
51%
20
11%
31
23
5078
28
61%
2878

30% 3278
27% 28%
36 38%
10% 10%

02
130

63
130

32%
90
28%
60%

112
55
105%
113
30%
20%
60%
1734
33%

34%
70%
100
37
101%
47%

1(10
136%
69%

36%
90
29%
62
116
57
106%
114%
367s
21%
63%
19%
33%

36%
78%
101%
38
103
49%
111%
136%
7158

Friday,
Dec. 17.

11
*66
61%
51
43%
9%
17%
11
135%
89
118%
112%
138%
125
•17
37%
4358

111
63%
34
132%
32%
57
15
72%
2778
80
12%
•37

11%
68
62%
5^^
44
9%
17%
11
135%
905b
118%
113%
140%
126
18
37%
407e

111
65%
35%
133%
32%
58%
15%
75
20
80
12%
40

Sales
of the
Week,
Shurea.

Range since Jan. 1, 1886.

Lowest.

17% 17%

93%
95
59%

94%
95
62%

156
40
92%

99%
19
43
31%
107
16
74
112
13%
23%
3278
72%
49%
1958
1078
3078
21
48
27%
00
27%
16
31%
28
33%
107e

165
34
90
30
01%

112
57
107%
114%
3658
21
61%
18
33%

33
77%
101%
38%
101%
48%
110%
138
70%

158
47
93
70
100%
19
43%
33

10779
16
77
113%
14%
27%
33%
72%
52%
1958
1156
31%
22
50
28
01%
28%
17%
3279
29
37
II

165
36
90
31
03

113
57%
107%
115
365e
22%
03%
187s
34

36%
78%
102%
39%
103%
49%

111
138
71%

6.865
10.130
182,810
118,406

7,935
870

1,290
450

2,825
250,525

2.130
49,505

631'
2,771
900

1

1,966|
48.095
3,400j

17,490
83,799

352,140
6,010
8,950

30,357
13,450
33,617

370
7,000
700
385

3,096
725

158.198
1.503

189,080,
loo

I

28,169
11,912
17,149

100
5,415
1,610
5.710

82,593
40,056
3,815

41.400
46,862
2.3,227
14.200

194,843
4,100

204,493
3,810

15,020
10,070
13,305
68.405
14,073
36.068
20,192

920
44.012
10,880

721,645
3,o50

5
57,172

280
3,930
6,425
335

6,.=,4

880
3,033
1,895|

82,730
131,095
13.H57
18,200

7 May
61 Feu.
34% May
42% Jan.
38 Mar.
7 May

13 Apr.
8% May

128% May
8258 May

1 16 May
104% May
135 Jan.
120% May
9% Mar.
26% Mar.
35% .Mar.
97 Mar.
43% Mar.
267e May
115 Jan.
21 % May
54% Dec.
1 1 Oct.
07 8ipt.
24 Dec.
67%.J an.
8 Jan.

25 Mar.
130 Deo.
12 July
14% Nov.
70% .May
80 Jan.
33%.May
32 Mar.
120 Jan.
29 May
01 % May
22 Jan.
50% Jan.
16% Mar.
40 Dec.
21 May
100% Mar.
II May
43% Apr.
98% May
4% Mar.

11 May
22% May
50% Jan.
30% Mar.
15 May
6 Feb.
17% Jan.
8 Mar.
25 Jan.
22 May
53% Mar.
19% May
13% Mar.
25 Mar.
16 Mar.
18% Feb.
2 May

75 Mar.
27% Sept.
25 Jan.
17 May
37% May
97 May
37 Jan.
99% Jan.
106% Jan.
30% Mar.
17% Oct.
44% Mar.
12 May
23% May

Highest.

13%
73
71%
64
51
13%
21%
15%

141
99
125%
120%
144
131
19%
43%
55
116%
75%
45%
144
35%
6378
1879
83%
35%
01%
14%
41
143%
2878
22%
100%

20 100

18,440
12,085
24,440
1,380

10.400

69
1

175
09%
98%
71%
103
2373
52%
38%

110
2178
105%
117%
17%
31
38%
81%
68%
22%
12%
33
27%
39%
31%
60%
35%
•.;2%

38
34%
5378
15%

200
77%
90
30%
72%
118%
67
114
124%
41%
28%
08%
245s
417^

138 130 *136 140
'103 108 •103 108
63 63%' 02 63

32% 33

"12% 13'

138 110
106 10.)%
30% 30%
8 8
28% 28%

31% 32%
10% 16%
75 93

65% 67
09% 70 7o

23% 24%
93% 99%
53% 54%
11% 12%

579 573
8 9

123 124
138 138

127 133

94% 94%
32% 33

14

6 6%
878 9%

7
25%
57
31
16
60%

50.%
00%
22 '3

90%
50%

7
26
57
32
16
75

61%
69%
23
97%
53

31
14
65

32
14
75

50 63%
67% 70%
23 24%
96% 98
52 63

130 130

•33 34%

13% 1334
143 143
6% 6%
9% 9%

57 57
31% 3178
18% 18%
71% 78%

21 Hay
7479 June
87% Jan.
16 June

_ . RiDi 93 May
4 1,793 1 45% Dec.
6,330 l"-.i78 Oct.
2,306 128 May

!61,860, 00% June

Nov. 20
Oct. 18
Dec. 6
Sept. 24
Deo. 2
Jan. 8
Jan. 6
Feb. 13
Nov. 20
Sept. 20
.Sept. 20
Nov. 19
Aug. 9
Feb. 17
Nov. 22
Nov. 22
Nov. 19
Nor. 19
Nov. 19
Nov. 20
Dec. 4
Deo. 6
Nov. 30
Dec. 7
Dec. 9
D,c. 6
Bcpt. 15
DfC. 9
Dec. 14
Feb. 9
Jan. 5
Oct. 19
D.c. 4
June 21
Doe.
D,c. 3
Oct. 16
Nov. 22
Dec. 6
June 3
Dec. 9
Nov. 19
Nov. 20
Nov. 30
Oct. 14
Nov. 26
Dec. 10
Dec. 3
Oct 18
Oct. 18
Dec. 4
Sept. 24
Oct. 5
Dec.
Dec.
Dec.
Dec.
Dec.
Deo.
Dec. 2
Nov. 22
Nov. 4
Deo. 4
Nov. 22
Nov. 30
Nov. 15
Nov. 15
Nov. 23
Nov. 29
Nov. 16
Nov. 15
Nov. 13
Apr. 12
June 16
Oct. 14
Apr 24
Nov. 30
Dec. 2
l).^c. 6
Dec. 6

4 41% Dec. 4
3 111 Feb. 8
18!l08%Feb. 13
8 1 51 Dec. 8
4110979 Sept; 14

15! 07 Jau. 2
141130% Nov. 17
3 147% Oct. 14
9 80% Nov. 30

131,137% Dec. 13 150 Feb. 12
,

101%Jau. 28 111 Aug.lO
443' 51 May 151 66 Feb. 26
15 119 Mar. 20 130 Jime 22

300
1,747

74
300
720
71

720
2,830
000
300
070,
300
200

1,050
400

8,870
500

14,401

62% 65% 34,140
68% 10^' 24,602000

2,700
97 98
52% 53

145,000
291,000

1,800

8478
22%
4)
11
12
138
2%
5

105
132%
100%
19%
4%

20
46%
9
9

38

Aug. 18
Sept. 23
Sept. 7;

Feb. 13
Nov. 30
May 17'

June 10
July 2,

Nov. V2,

Jan. 9
Jan. 20
May 8i
June 2
May 17
Oct. 15
Jan. 13
May 4
Mar. 25

99%
33%
75
19%
22%
146
6%
12
130%
144
109
38
9
29
63%
33%
20%
118

Nov. 19
Deo. 11
Jau. 7
July 29
Jau. 5
Aug. 11
Nov. 23
Nov. 19
Nov. 23
June 18
June 1
Oct. 9
Dec. 2
July 16
Dec 6
Dec. 11
Nov. 19
Dec. 8

30 May 13 70% Nov. 30
59%Aus.'. 21 02% Jan. 26
17 June 191 27% Dec. 3
93 Juu.-2«101 Oct. 23
40% July 15j 5079 Dec. 10

* These are the prices bid and asked ; no sale was made at the Board.
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PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE ON FRIDAY, AND RANGE SINCE JANUARY 1, 1886.

JTome of Bond.
aioting. \Range Since Jan. 1, '8t!.

Dte.XO. Dee.n. LowttL

AIL A Pac, W. D.—l8t, 6», 1910 89
W. D. Inc.. 6«. 1910 2859

Can. South.—1st guar., 5«, 1908 107
2a, 5b. 1913

I

91>4
Osn. Iuw»—1st. 78. "99, < oup. ofl 83 b.
Central of N. J.— Ist, "s. lg90..|10-i
ConiioLTs. 1899.a.'<s«nt 107
Convert. 78, 19ii2. asaent. 107

85 b.
26%
106 b.
9214
8518

Adjust 7s, 19. 3 105>«
Convert, dfb. 6*. I9n8
LeTi* W.B..coh.78. 19n9.as'nt lliJisa.
AnuDook A Imp.. .58. 1921.

\ \>S b.

Clies. & O.—Pur m. fund 63, '98 112>9b.

b 108
a. 1

107
b.l

4is.KOld,srrie8 A, 190»
6s, g»ld, ser. K, 1908, coup. oO
6s. currency. 1918
Hurt. 6«, 1911

C3ieB.O. A8<>. W.—5t)8. 1911 ..

Chleaco A Altoa-Iat, 78, 1893.
Chic. Burl, h Q.—Drl>. 5.«, 1913
Denier Divl .,4», 1922
Plain 1«. 1921

CUc. & Ind. < oal B., Isr, Ss, '36
CtLMll A St.P-lst, I.J[ M.Ts, 'tf7
ConsoL 7«, 1905
1st, 80. Uln. Dr.—f8, 1910..
1st, CW. & Pac.W.Dlv—58, '21
WU.AMIn. Uiv.-5s. 1921 .

Termlual 58. 1914
Chic * N. W.—Couaol. 78, 1915
Gold, 78, l!t03

,

BinkiDK fund r, 1929.
BlnkliiK fund 5h. 1 '29
Slnklug fiin.l dniicnt 5a, 193;i

109 >9a,

77•
32
98Tb
103 b.

120 a.

99>sa.
121 b.
132
llb-%b.
109
107 "^b.

105 "s
140 a.

ISO's
110 b.

108 b.

105 "4

83^a.
110
96 b.

76 1

30
97%

i20'i
105

99 a.
124
ism
118
109 a.

106>sb.
105 >s

108 b.

122>«a.

110 b.

9g>8b.
85
91
120 a.

79%
78 "sb.
75 "9

84 a.

56

98^8
108 a.
135 b
ll.<>sb.
117
100

90
"

106 >ab

108 %b.
98 'sa.
6i\

118>3a

78
75

60

98
,107i«a.
134 b.

Il3>sa
112 b.

98=8
91
89

»-Tear debeut. 5«, 1909
Ok.m.P..H.A O.—Co>i».L 68. -SO
Oh,atL.A Pitts.—l>lt,M)n..^8,'J2
C C. C. * Ind,—Gen. Kr, 19:tl
CoL Coal A Iron - 1st. 6-, 1!»0!».

CoL H. Val. a Tol.—Con. 58, "31
(Mo. gold. 6s. 1901

DaoTsrA Rio tir.-lat. 78. 190U
Coosol. 78. mill. Trust reo
Isl eon. 4ii, 1936

Dea. * R.Gr. W.- Isi. Ss, 1911
k sssnteil

Dan. 80. Pb. & Pac.—1st, 7«. 'O^
0«t.MBP. A Mar.—Isl. 6«, lu2l
I<aiidiirant3>ta.l911
ln<-oiD« 7s, 10 :1

B-TkDLV.A O. By. -Coo., 58, 'ht>

EUs. ha. i B. 8aody-ts. 1902.
Brie—1st. eonsol. gold, Ts, 1920
LOBC Dock, 7s, 1803
Cud. 68,1935

K.Y.L.E.4W-2dcon.fi8. exc.
Kund*-d cotiptin, .58, 19'>9. ..

Pt, W. A Dfnv. C. - l»t, 6«. 192

1

Oal.IIar.A 8an.Ant.-lAt, 68, '10
9d M., 78. 1905
West. DIvlxlon—Ist, Ss, 1931 100 a.

:d,(s, 1931 93 b.

Or'nB.W.ASt.P.-lRt,68, 1911. 02 b.

Sd Incomer's. 1911 .. 39>3
OalfCol.A8jn.Fe— lst,7s, 1909 t24>4
Gold, 6s. 10*i3 102

Hcadmou Br.r'o.—Ist. 68. 193 108iab. 108>ab
H.*Tex.C.-l8tM.L. 78.coH.oB 113
lsl,Wrst. !>.. Ts. lH91.ron.off lu5>ib,
Is(.WaooAN.78,19 >3.coa.oll 106 b.

9d. eooaol. M, L. 8s. 191 < 93 b
0«D. mort. 64, 1921 70%

Iad.BL A W.-lst. pre!., 7s, 1901' 1 19 b.

Ut.»-6a, 1909
M,ft-6s,190P
BMtem DtvMon-e*, 1921.

.

Income, 0<, 1921
Ind. D.ASpr—Iiio IO116, tr. rec. 39 a
int. Alit.Ni'r.--lst, 6«,gold,'li' 115 b.

Coapun,6a. 1909 94
Kent. Ceiitr.—Stamped 48, 191 1 67>9
Kboxt. AO.-lst,U)i. god, 1925
lAke Erie A W.-lst, tis, 1919. 107 b.

Incooie, 7s. 1849 38 b
Lafay. Bl. A M.-lal. 61, 1919 .. 107 b
In<-oaie,7«, 1899

Long Island-l>t, 78, 1808
l8i, eonsol., 5s. 1931 115 b.

Lou. A Nasb.—eonsol. .7s. 1898 118 b
N. O. A MobllL— l8t, 68, 193^. 107%
^.68,1930 97

CB. AN.—1st. 68, 1919 113 b.

Oaaeral. 68. 1U30 107>9
Srast Bonds, 68. 1922 101%
KMU, Us, 192t 100 b.

Jjim. M. A. A Ch.-l8t. 6s, 19ia 110>«b.
Cbnaol.. gold, I 8. 1916 9(i b,

lfaiii.*CtPl8ton-6sKoM, 19.>4 105%
llezlcanC«n.— Ni'wu8s.,7d.l911 54 b.

)Ileb.OBBttal—1-t, ro'i., 7s, 'OJ

1st, ron«ol , 5s. 19u2
Mlra'ri Pac.- lat. oous., 6s,1920
3d. 78. 1906
Pac. or Mo.—Ist, 6.«, 1838
2d mart, 7h, Is a

Mil. Lk.ab. A W.-lst, 6«, 1921.

82 Mar.
20 14 Mar.
103 14 Jan.
84 Jan.
81 !><•«.

107 Out.
108 Jan.
107 18 Jan.
103>4 Julv
63 Jan.

103 Jan
89 Jan.
lll>4Deo.
IO314 Jan.
60 May
25 May
941a May
88>s Jan.
117 July
105 Aujt.
97»2 Sept.
93i» Nov.
92 Sept.
122i«Au>;.
128% Jan.
tl4>« Jan.
103 Jan.
102 Jan.
101 14 Jan.

137'«1). 1J8% Nut.
130 b,[i30 Jan.
116 b 11.5 Oct
lOeMib.JoS Apr.
108 "aa. 105 Jan.

••"•-C- HOI'S Jan.
118 b.;ii8isJan.

92 Feb.
100
90
81
91

Highest.

Mar.
May
Dec.
Dec.

114>4Jan.
87>4 Jan.
751a Deo.
721* Jan.
72 Ma If

Ti
55
20
12

May
Feb.
Feb.
Aug.

94 le Sept.
99 Jan.
129 Jan.
1 14 .Mar.
114% Apr.
7H''a Jan.
77 14 Feb.
81 Jan

811.
92 b.

90 b
38 >a

123 a.

102

112
105
105 b.

01 b
71 b.

llO^b.
om
70 b,

00•
29
40
116
91
65

10119b.

107
108
92
80
80

Sept
Jan.
Jan.
Jan.
Jan.

104 b

119
120
105
93
114
107%
103lao.

24% Feb.
116% Jan.
86% Jan.
108% Apr.
102 Jan.
97 Apr.
too Fell.

76 May
50 May
116 July
89% July
66% July
89 July
21% July
20 Feb.

Jan.
84 Mar.
59% Fell.

86% Jan.
Oi Jan.
20

b. 114

91
31

119
108
117
99
86

b. 112

110 b,
97 a.
105
50 b

1283Bb.'l'29%a.
109 b.l 109
119% |il4

120%
101%b >1<>4

112%a.'110>4b.
115%b 116%

Aug,
Jan.
Jan.
Got.
Jan
May
Miy
July
June

MtehlganlMT.—1st. 6*. 1024..I |114

100% Jan.
94 Jan.
84% May
100% Jan.
94% Get.
102 May
3t June
ViiiH Nov.
107 Jan.
108 Jan
lie's Jan.
103% Aug.
109 Oct,
112% Jan.
106% Jan.

90% Dpo.
Sl^Oct.
108% June
95 A Us:.

111 Apr.
114% Apr.
118 June
l.;0 Juiy
112 Mar.
92% Oct.
1H% July
103 Aug.
117 Feb.
114 Feb.
•88 J.in.
41% Fob.
10 i Feb.
101 Dee.
121% June
110% Apr
101% July
lOlli Julv
99% .Vov
127% Apr.
136 Juno
121 June
111 June
109% June
1084 June
143%Ju.e
1140 May
ilil Mar.
1112 Jan.
110%JiUy
'109 Apr
126% Sept.
100 Apr
i;0%Dec.
101% Nov.
94 Feb.
97% Nov.
124 O.-t.
115 Nov.
Si's Nov.
85»B July
P3%,lu;v
89 Mar.

100 Nov.
56 Deo.
43% Nov.
99% Nov.
110 Aua.
139% July
120 Apr.
124 July
101% Nov.
96% Mar.
95% Nov.
116 June
119% Mar.
103 Oct.
94 Nov,
107% Jul V

42% M.tr.
128% Juno
106% -Sent.

112 July
Ill's Aug.
103 1« July
105 July
91% Jnni
73 Dee.
1'20% Apr.
104% May
90 Mar.
105% Mar.
tl% Mar.
41 Oct.
119 Oct,
98 Feb,
71 Mar.
105% June
110 Dee.

Nov.
Dec.
Dec.
M>ir,

40
110
60
30
115% Deo.
125 F.b,
107% Dec.
97 l>ec.

116% Apr.
109 Ss Nov.
i07 Nov.
100 Nov.
120 June
100 Jane
106% Nov.
57 J *ec.

l:<3 Apr.
111% Mar.
117 Oct.
127% Aug
107 Jan.
113 May
lil% June
120% Mav

Name of Bond.

Minn. A St. L—Ist, Te. 1927.... 131
Imp. & Equip.—68, 1922 93
2d.7s,1891

Mo K.&Tex.—Con,, 68, 1920...
Ponsol., .5,9, 19-20
Cons.iL, 78, 1901-5-6

Mobile * Ohio—New, 68, 1927 ..

Ist, Extension, 6s, 1927
1st pref . debentiues, 78
2d pref. debeuturcs, 78
3<1 pref. debentures, 78
4tb pref. debentures, 78 .

Mutual Un. Tele.—S. f., 68, 1911 86 af
N.Y. Central—Extend., 5s, 1893 106 b.
N.V.C.iH,-lst, cp,, 78, 1903 137i8b,

Olosin r.

Dec.lO. Dec.n

100
88

111
111
106
65

36'

Debenture, 5s, 1901
N. Y.ct Har,-1st, cou., 7s. 1900

N.Y,CUio,&St,L,— lat, 6s, 1921..
N.Y, City* No,—Gin,. 6s. 1910 .

N. V. Elevated- Ist. 78, 1906,...
N. Y. Lack. & W.-lst, Bs, 1921.

CJonstruetion, 5s, 1923
N. Y, Ont. A W.-lst. 6s. 1911..
N.Y.8U8. &W.—lst,68.'ll.cp.ofl
Debenture, 63. 1897. coup, ott
Midland of N. J.—Ist, 6s. 1910

N. O. Prtcillc—1st, 68, 1920
North PaciHc—1st, coup., 68, '21
Gin'l, 2d, coup., 1933...

109
132
99%
6a»8

121%b,
131 a.

107%
90%
65 b.

100%
84%

119
103%

130 b
93
100 b.

99
86

110%b.
109
106
61

85 a.

104 b.
137 b,

108%

96%
67
124
125
108
105
89
68
110
80%
117=8
10i%

Range finee Jan. 1,'86'

Lowest.

128 Aug,
90 Aug.

101 July
SrSsMiiy
72% May
103 Get,
111% Jan,
101 Jan,
53
33
30
25
75
101
131

May
May
Nov,
Nov.
June
Nov.
Jan.

107% Sept,
132 Nov.
81
54

123
125

May
Jan.
Nov.
Jan,

JiiniesR.Val, -1st, 68, 1936.. 108 b. 103 b

118
107 b.

102
40
91%
110%b.
101%
99%
114
80- a,

10.5 b.

80 a.

71 b,

114%
105 b.

115 b.

107%b.

N. Pac.Ter.Co,—1st, 6s. 1933.. 108 b.[107 a.

Ohio i Miss.—Consol., Ts, 1898. 121
2d, eonsol.. Ts. 1911 118
SprlngUeldDir.-7s, 1905 .... 105
Ist, general, 5s, 1932

Ohio Southern—1st, 68, 1921. .. 104
2d, inc., 68, 1921 44 b.

Oregon luipr Co.—Ist, 6.s, 1910 91%
Ore, K,&Nav,Co.—Ist, 68,1909 110%b
Consul,. 5', 1925 101%

Oregon ATiansoon,—6s, 1922,. 101
Peo, Deo, it Kvan-",—Ist, 6s, 'iO. lll%b.
Income, 63. 1920 82 b,

Evansv, Div— Ist, ds, 1920.. 10!) a.

Income, 63, 1920 80 U,

RIch&All,—1st, 7s,1920, tr,ro< 72%
Rlehiu, & Dan,—Cons,, 6s, 191.'' 115%
Debenture, 6.'<, 1927 109 b,

Deuentiire. assented 106 a.

Roob. ,& Pitta.-1st, 68, 1921... 115 b.
CoU'iol., 68. 1922 107 b.

Rome W. & Ogd.—Ist, 78, 1891. 10S%b
Consol.extend , OS, 1922 102%b.
Income, 7s. 1932 10> a.ll02

8t Jo. AGd.Isl,-iRt, 63, 1925 107
2d, Income. 53, 1925 75

St.L. .VII.&T.H—1st, 78, 1891
2d, M,, pref., 7s, 1894
2d., M.. inc., 7s, 1891
Dividend bds. Os. 1894 38 a,

St. L. A Ir. Mt.—1st, 78, 1332... 113%b.
2d mort., 78, 1897 112%lj.
Gen. Rv. & land gr., 5s, 1931. 97%b

St. L. A San Fr.- 63., 01. A,1906 114%I)
68, Class n, 190J 114 b.

68, Class C. 1996 114 b.

Geu'l luort , bs, 1931 113
80. Pac, Mo,—1st, 6s, 1889...

St. Paul ,M. A M.—Ist, 78, 1909. 113
2d,68,1909 118
l8t cons , ts, li(33 1'23

1

Sbenauduab Val.- Ist, 78, 1909
Geu'l mort,, 6s, ln21 45%

80, Ciirollun— l8t, 6a, 1620 107 ;

2d 6s. 1931 81%b.
Inc., 68. 1931 25 b

80. facCal—Ist, 6s, 1905-12.. Ill b
So. Pao., Ari —Ist, Os, 1809 10..
So. Pao.. N, M—Ist. 6s, 1911. .. lo8%
Tex, « Pac.—Inc. & Id gr. 7s. '1 5 59%
Rio GraudeDiv.—68, 1930 ... 76
Gen. mort, &term,, 6s, 1905,,

Tox. A N. O,—Sab, Div., 6s,1912 101% 1,

I'oi, A.A. * Gr.Tr,—Ist, 6a, 1921 105 b.

Tol. Peor, A West—Ist, 7s, "17 ,|104 b,

Tol, A Ohio Ceut.-lst, 5s, 1935'10J%
Union PaciUc-lst. 63, 1896-9.. Ill7 b

106% Jan.
103 Mar.
76% Jan.
52 Jan.
100 Jan.
51 Jan.
111% Jan
91% Jan,
10.5% July
102% Mar,

Highest.

b.!l21 b, 118 Sept.
,. ,,0 ., 'ii3ijjjau.

101

106
72
110 b
111 b
107
40 a,

113 a
111 b
97%a.

Laud gr.mt, 78.18S7-9 102 b
Siuhliigfiind. 88.1893 118%
Kan. Pacltic—Ist, 6s, 1895

l8t, 63, 189ij
Denver Div.—68. 1899
1st eonsol. 6s, 1919

Oregon 8b. Line -Ist, 6s. '22..

Virginia Mid — Inc., 6s. 1927.,,,
-Wati^SML. & Pitc. - Gen., 6b, '20
Obioa/o Divison-5s, 1910 ..

D.'troit Division—63. 1921...
Wab ish—-Mortgage, 78, 1909

.

Tol. & Wab.-lat, ext.. 7s, '90
Ist, St. L.Div.. 78,1889
2d, extended. 7s. 1893
Con., oonv., 78, 1907

Great West,—1st, 7s, 1888
2d, 78. 1893

St.L K.C. & N.—R eAr,,78,'95.
WestSliO'e-Guar,. 48 105

115
106%b
106'e
96 -ill,

63 %b
91%
90 b,

11.4"b!
109
105 b,

100
113%
105

112%b,
104%.i,
I12%b,
117%
121%
90 B
43 a.

106%a.

91 Feb.
87% Feb.
97% Jan.
31 Jan.
81 Juno
110 Got.
102 Jan.
92% May
103 Jan.
43 Jan,
100% Jan.
41 Jan.
65 May
111% Jan.
86 Jan.
106% Got.
113% Jan.
105 June
103% Dee.
87% Jan.
43 Jan
101 Jan.
.55% Jan.
115 Oct.
110% Oct.
103% Jan.
33 Sept
110
111
90
108

Aug.
Aug.
Apr,
Jiin

25 b.

lll%b,
112 b.

58%
73%
68
101 a.

101 a.

103 b.

102
116% J.

102 b
118 b.

I12%a.
100 b
111 b
106%
10lj%
90%

92%''.

90 %b.
85 b.

U2
109
102 b,

91 bl
110
101 1

112 I

101%

105% Jan.
105% Jan.
99% Jan.
103 Jan.
112 July
116% Doe,
115 Jan,

29
102
81

Fe'i,

July
Oct,
D.c.

22% Juue
105% Jan,
10J% Jan.
lOJ Jan,
31 May
15 % Jan,
3 1% May
100% Juu,
101 M*v
91 May
92% Jan.
114 Jan.
101% Nov.
116 Sept.
110% Ot.
11.1 Sept.
1 1 3 Jan.
99% Jan.
97% Feb.
53% Jan.
44 Jan.
85 Jan,
78 J»n.
70 May
110 Juue
00 Juue
97 May
84% Iim«
109% Mav
96 May 1

108% Jan.
loo'a Aug. '

136 Apr.
100 Feb.
102 July
105% Nov.
93% Got.
118 Jan.
110 Feb.
106 Jun»
74% Nor.
44% Nov.
33 Jan.
31 Jan.
90% Mar.
108% Apr.
140% Jun»
112% July
139 Jan.
100% Dec.
73% Oct.

130 Jona
133 Jun»
113 June
109 June
913eDec.
70 Deo.
110 Deo.
85% Deo.

120 June
101 Deo.
109 June
10958 June
125 Feb.
120 Nov.
110% Nov.
94% Mar.
lOS Nov.
49% Nov.
99 Mar.
111% June
108% Mar.
104% Oct.
119 June
82% Nov.
111% June
82% Nov.
80 July
119% June
111 July
113% Nov.
117 Jime
112 Mar.
117 Mar.
103 Sept,
102 Deo.
110% Apr.
75% Deo.
119% May
114 Aug.

Mar.
Feb.
Jan.
Mar.
July
July
JiUy
June
Nov.
Jtme
Mar.

108
50
118
119
lOi)

118
118
117
111
106
116
122% Feb.
125 June
98 Nov.
49% Nov.
113 Mar.
90 Feb.
33 Nov.

1 14 Sept.
106% Jime
109% Dec,
63 'e Nov.
78 Nov.
71 Nov.
107% July
107 Aug,
106 Oct.
102% Dee.
119% June
106% Feb.
123% Feb.
114% Jan.
116 Apr.
118 Oct.
I0J% Got.
109 July
100
67
97
92
91

Nov.
Deo.
Deo.
Deo,
Mar.

115% Jan.
ao Jan.
105% Feb.
100 Feb.
114 Jan.
106 Fob.
116 Mar.
lOd Nov.

INACTIVE BONDS.
Boii t. bap. A N. Isu .^8. 1906
CdMoL *ooL tr . 58. 1934 ....

Ceatnl Paolflp—gold 68 18994
Ban Jea<inln Br. 6s. 1900
Laodrnuitis. 18. to

CblcAK. Ill— 1st, 8. f. 68,1007
OOBsoL 6<i, 193 1

ClU. B. L A Pac—68, oiup. 1917.
Eztcn. A tol. 5-1,1934

Del * Hud. Cn.i.—Ist, 78, 1891
Ompon 7s. 1 -lO 1

Cvsos. AT. H.—l"t eons, 68, '21

MountVemoo—l8t.6., 1923.

la CUitnil-lst gubl. 48, 1951.1

110 a.;

103 103 %R,
116 b.Ill6 b,

U12 b.

101 b.102-'9

114%b.
114 b. 114 b.

lll%b. lll%b.
112 b 112 b.

Ill2 b.

118 b.1118
111 b. 109 b.

1109 b.

106% Do.
98 Aug
112%Jau.
107% Jan
102% Oct.
115 Jan.
110 Jan.
128 >4 Jan.
109 Jan.
110% Oct.
115% Got.
111% Jan.
103 Jan.
106% Sept.

111 Mar
110 Mar.
113% June
112 Jan.
10.'% Mar.
122 Mar.
ll'» Mar.
140 Oct.
113 May
1 15 % May
121 F.-b.

120% J ine
112% Nov,
110 Juue

U .Ceu,—(0.>ii,)-Gld.3%8,l9.Jl
C. St L. A N, O,—Gold 5»,1951

LaHeSb. -C in,coiip„ l8,7s,1900
Con. coup,, 2d, 7w, 1903

M.tro, Elevated,—1st, 6s, 1908.)
2d. 63 1399 1

.Mil. A Nor.— 1st, M. L,. 68, 1910,
Ist, on ex ten., 6s, 1913

Morgan 8 L. A T.— Ist, 6s, 1920.
l»t. Ts, 19i8

Nasb. Ch,& St. L.—l8t, 7s, 1913
Nofolk A W.—yeii'l, 6s, 1931..
New RIver-lst. 68, 1932
Imp. A extension. 6s, 1»34

118
130 %a,
123%
113 b
110 b
103%!.,
102 b.

131 I),

112 b.

93

114 b
1.9
123%a
117%b.
109%
104

110 a.

112 b.

99% Nov,
112 Jau
127 Jan,
119% Jau,
11) Jau.
10<% Ja'i.
102 Oct.
100 Jau,
101% Jau.
118 Ai.r.
123 Jau.
101 Jan.
9.»% Jan.
87% May

102% Jun.
120% Aug.
131% Jime
127 May
123 June
113% Apr.
106% May
101 May
116 Aug.
127 June
131 Nov.
115% Aug.
118 Dec.
102 Dec.

Hon -Hie letter " b" indicates prlee bid, and " a" price asked ; all otber prices and tbe range are bom actual soles.
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QUOTATIONS OF STATE AND RAILROAD BONDS DECEnBEa 17, 1880.
STATB BONDS.

BKOURITIES.

-UlH* A, IWHt
OlMS B, 6s, 190«
OUm C, 4s. 1906
es, 10-3UB, 1900

ATkanaM—es, funded
Ts, L. Kook & Ft. S. las.

1», Memp.A L. Rock RR
Ts, L. R.P.B. & N.O. BR
Ts, Mies. O. A K. R. RK.
Ts, Arksnau C^ert. RR.

Qeor(rl»-79, gojd, 1890 .

.

ODlsuna—78, <xiii8.,l914
Btompud. 48.

Bid.

105

102
105
10
28
20

7
109
92
78>«

lis

SO
28 >a

112

79"

8K0UB1TIBS.

Missouri—68, 1887
ea, due 1888
as, dnel8Mllorl890..
Asyl'mor Univ., duo '92
Fnndlug, 1894-95
Hannibal 4t St. Jo., '86.

New York-88, reg., 1887
6s, loan, 1891
68, loan, 1892
68, loan, 1893

N.OaroUna—6s,old,J.*J.
Funding aot, 1900.
New bonds, J.AJ., 92.8

Bid. Ask.

108
104
108
112
116
104
103 Hi
112
116
118
36
12
22

8KCUBITIE8.

N. Carolina—Continued—
Special tax. Class 1
Consol. 48, 1910
6a, 1919

Ohlo_68, 1888
jRhoilo l8l.—es, op.,1 893.4
;8outb Carolina—
i 6e, non.fnndable, 1888.
Brown oonsol'n 68, 1893

Tennessee-ea, oM,1893-8
8s, new, 1892.8-1900 ...

68, new series, 1914
C'mp'mlee.3-4.5-6s,1912

Bid. Ask.

11
99 >•

t

i02"
120

e',
110
08 Hi

84HlJ
64 Hi

74 I

SEC7RITIBS.

13«s

i'27

RAIIiKOAP BONDS.

Tennessee—Continued-
New settlem't—68, 1913
58, 1»13
Se, 1913

Virginia—68. old
6s, new, 1886
6s, conaol. bonds
68, ex. natnred boupon
68, oocsol., 2d aeries....
6s, deferred

,

District of Columbia—
8-66S, 1924 ,

Funding 6s. 1899

Bid. Ask.

106
,

102 I

76\
47
47
90
65
66
12

lies
110

113

78 "i

67 >,

1™

8ECDRITIK8.

Railroad Bonds.
(SUKk Exchange Prices.)
AtLA Pac.—lst, 68,1910.
Balt.d> O.— lBt,tj8,Park.B
68,Kold,1925

BOS.H.T un.*. Wu.deb.58.
Bnr. C. Rap.<& No.—l»l,5-
Oduso). dt ool.tr.,58,1934
Hlnn.<lst.L.—l8t,7s,gu
la. City & West.-181,78
C.Kap. l.V.A N.—l8t,«8
lst,68. 1S(21

Buff. N. Y. a P.—Cona.6a
General. 6s,l»24....

Can.8o.—lst,iut.guar.,58
ad,5e,l»l!i

Central lowa-lst, 78,'99l
East. DiT.-lst, 6.1. 1812
111. Dlv., l8t, lis, 1912 ..

Che8.<fe O— Par. mo.fd.'9S*

Bid.

85
126
110

Aak.

88

lOSHi

no
105

lOtl

'87
1

113 Hil.

BEOrRITIES. Bid,

68, gold, series A., 19U8. I*---.- 1 109 «
68, gold, series U., Iil08f
6s, onrreucy. 1918
Mortgage, bs, 1911

Otiea.O.<l:U.W.—M.,5-63
Cblc. <& AltuQ—lBt,7s,'93
Blnking luud, 68, 19U3 .

1

I*. * So. Kiv.—let, 78
2d,78,lU00

(it. L. Jack. Ji Chic—l8t
1st, guar. (664), 78,'94
2d, (360), 78. 1898 ....

2d,Kuar. (1«8),78,'98
Mls8.R.Br'g6—Ist.a.J.Bs

OUcBurl. <S «.—Cons 7s
es, sinking (uud, 1901
68, debentures, 1913
la. Div.—«. ill., 5s, 1919
Sinking (umt, 48, 1919

Denver Uiv.—48, 1922
Plain 4a, 1921

CWc. Burl. & No.—let. 68
Debenture, 6s, 1896...

O.R.I.« P.-Bs, cp., 1917.
Ext. <& Col., 5s, 1934...
Keok. A Ues M.—1st. As

Cent, of N.J.—lst,78, '90
lst,cons.asseut.78, 1899
Conv., a8aeute(l,7s,1902
Adjustment. 78, 1903...
Conv. debeut., Bs, 1908.
Leb.&W.B.—Cou.g'd.aa.
Am.U'kdi I mp.—58,1921

Ohio. MU. Jt St. P.—
l8t, 88, P. D., 1898
ad, 7 3.108, P. D., 1898.
let, 7a, « g., K. D., 1902.
let. La C. lliT., 78, 1893.
let,I. di.M., 78,1897...
1st, I. dk I)., 78, 1899....
lst,C. <£ M., 7s, 1903...
Conaol. 78, 1905
l8t,7a, I.& U.J5it.,1908
1st, S. W.lliv.,Os, 19011.

76
30
•97
103><

78^4

-120
-116
116

•llO-i

*il2"
*i05

106
llSHl
*89Hl

•133
111>«

98

130
124
133
•118
124
126
130 Hi

131
131
118

99
103 >a
120
124

107
lOe-g
105

98
137 H.

130
116
106

116

132'

118
107

'123 Hi

•130

1st, 58, Lac.dt Dav. lyii);*:08
lSt,S.Minn.Div., 63,1910 117 li

let, H. AD., 7s, 1910... *

01iic.&Pac.Div.,es,1910 119
lst,Clilc.&P.VV.,5s,1921
Mln'lPt. Uiv., OS, 1910
C.<t L.Sup. Uiv., 5s,1921
Wl8.<t Mlu. Div.,5a,19al
Terminal 5s, 1914
FargoAiSo.a3,As8U..'24
Dakota * Gt. So.—58.

01UC.ANW.—jon.78.lwl5
Ooupon.golil, 78, 1902..
Sinking tiiiiil, 6s, 1929.

.

Sinking fund, 5s. 1929..
8 jt k'g Id., (leb., 5s.l933.
a> Tearsileii., 5a. 1909..
Extenaiou bonds—1926.
E8canalia.£ L.U.—lst,6s
Des ULifiMlu'ap.—lsl,78
Iowa Midland—1st, 8s..
Penlnauia—1st. conv.,7s
Clilc.itMllw'kee—l8t,78 "las
Wln.&St. P.—l8t,78,'87l 103
2d, 78,1907 1'

MlLAMad.-l8t,6s.l905<
Ott.C. F. Jt St.P.—Ist.Ss
North.Ill.—Ist 53, 1910.

Cin. I. St. L. 4 Cb.—l3t,K.
C.O.C.&Iua'a—1 st,7s,s.M.
Consol. 7e, 1914
Conaol. 8luk.fd.,78,191i
General consol., 63,1934 108^.

Oh.bt.P.M.<t o.-Con.Os 118
0.8t.P.&M.—IstBs.lals
No. Wis.—lat, Os, 1930
8t.P.dtS.C.—lst,6s,1919 ....

01lio.&.E.Ill.—l3t,s.f.cur.
Consol., 1st, 6s, 1931. .. i;4

OIltc.St.l,.dkP.—lst,can.58 ...
Oblo.AW.lud.—l8t,s.t.,68 *106
Qen'l mort., 6s, 1932 ...l«105

OhlO.ASt.L.—l8t,tis,1915l 110
CI1.4 Ind.Coal Hy—Ist.oal
Ool.*Uroeu.—Ist,t8,ltfl«'
Sd, 68,1926

Col. H. Val.<& Tol.-lst, 68
Oen. M.,gold 68. 1904 .

DeL L. A vv—7s,ocnv.,'92
Mortgage, 7s, 1907.

.

flyr.Biug.AN.Y.- L8t,7s
Morris di Kssei—1st. 78
2d, 78, 1891
Bonds, 78, 1900 ',

7sof 1871,1901
;!

1st, con., guar., 78
H. Y. Laok.ife vy.—l9t.8H

118

107

lOt'i

112

107
107

"83i>i

110
98

126
134

133
l32Hl

120

118
ISl

109
108 Hi

107 Hi

105

132

108 H:

108
101»4

129

110
121

ISi^V
128

106

"a-i''

*135
'141
II2I1

-m'
1'26

140
142
US

i'28'

134
1-29

N.Y.L.&W.-'on8t'n.5i.
Del. A Uud. Canal—l8t,78
Ist, ext., 78, 1891
Conpou, 7s, 1894
1st, Pa. Div.,cp.,78,1917
Alb.dk Susq.—l8t,78...
l8t,cans.,guar.78,1906
l8t,con8.,guar.88,1906

Rena. A Sar.—l8t,cp..7«
D.A 8.G.RR.,l8t c. 4s.'30,
Oenv. * Rio Or.—l8t, 7s.

.

Deu.So.Pk.A Pac.—l8t,7s
D6n.*RloQ.We8t.—l8t,68
Assented

DetMack.^fcMarq.—l8t,68
Land grant, 3 His, 8. A..

Det. Bay L'.& Alp.—l8t.68
K.T.Va. & ().-lst,7 8.1900
Divisional 5a. 1930 1

E.T.Va.dt Oa.Ry.—Ist, 6s|
Ellz.C.A N.—S.f.deb.,c.,68
lat, 6a, 1920

Elii.Lei.di BigSandy—68
Erie—Ist, extended, 78..
2d, extended, OS, 1919..
3d, extended, 4 His, 1923,
4th, extended, 5s, 1920.
6th,7e,1888
Ist, oons., gold, 7s, 1920
let, cona.. Id. coup., 7a.

.

Reorg.,lstlien,8s,1908
I.ong Dock b'nds, 78, '93
Conaol. goUl, 68, 1935.

B.N.Y.dtE.-l8t,78,1916
N.Y.L,.B.dlVV.-N'w2da8
Ex June, 1880, coup
Collat'l trust, Ba, 1922
Fund coup.. 58. 1909.

Buir.diS.W.—M.«3,1908
Ev.A r.H.—lat,cous.,6s
Mt.Vern'n—1st, 68.1923!

Evana.dklndps.—lat cona
Fl'tAP.Marq.—M.63,1920
Ft.W.dt Den.C—l8t,63...
Gal. liar. dtS.Ant.—l8t,68
2il,78, 1905
West. Div.—lst,58
2d, 68, 1931

Or. Rap. dk Ind.—Oen.68
Or'nBayW.dk8t.P.—l8t,B8
Gulf Col.A S.Fe.-78,1909
Gold, 6s, 1923

Han.dk St.J.—Con.68,1911
llend.Bridge Co.—lat, 63.
H.<t TexC—1st M.L.,7st

l.st. Western Div.,78t..
1st, Waco* No.,78t ...
2d, conso..,raain line, 8s
General, 63, 1921

Hous. E.& W.Tex.—l8t,7s
lil.Cen.—Istg. 4s, 1951...
Gold, 3His, 1951
Snd. Div.—Cp. 6s. 1898..
Middle Div.— Reg., 58...
C.St. L.dkN.O.—fen-L/ra

1st, console 78,1897..
2d, 08,1907
Gold. 58, 1951

Dub. dkS C—2d Dlv., 7a
Ced. F. dk Minn.—lat, 78

lnd.Bl.dkW.—1st, prer.,76
1st, 5-63, 1909
2d, 5-68, 1909.
Eastern Div.—63, 1921.

ludianap.D.dk.Spr.—lst,7s
lut.dkOt. No.— lst.8s,golil
Coupon, 68, 1909

Ken. Cent.—Stmpd. 4.p.o.
Knoxv. dk O.—lst,0s,1925
Lake Sliore dk Micb.So
Cleve. P. dk A.,7s
Buir.dkErio..New bd8,7R
Kal.dk W.Pigeon-lst..
Det.M.JkT.—lst.7s,190(;
r.ake Shore—Div. bonds
Consol., coup., 1st, 78.
Cousol., reg., lat, 78..!
Consol., coup., 2d, 7s..
Consol., reg., 2d, 78. . . 1

MahoningCoalR...l8t,5f«i
Long lal. RK.—Ist, 78, '98

l8t, consol.. 53, 1931
N. Y.&M. B'h-l8t.78,'97
N.Y.B.ctM.B.-lstc.gr

"i

108
112
112
lie
140
106
130
118

"77"=B

75

60

i2f"'
107 >s
97'.

"52ial.

132

Via
78
118H
84
79
76

8BCDBITIE8.

62
106
123

88"

Bid.

103
103
115 Hi

114
114
130

Ask.

113
108
110
10.j
134
128

112
136

"»8»8

"91

'85
117Hi
109
-107
.119
87

-116"

107 Hi

126 Hi'

116

isi"

iV2"
113Hi

139'

107 Hi

120
87 »4

no
112

9085
• 99

123
io;"'i!io2Hi

:i20Hi
lOSHi 109Hi

'112

108
91

98"8|
85%

1101,1
•90

109

i06'

132H!
Ill
10 1

104
137
108

124

"65'

66

96
96 Hi I

107 <!105
89
68

I
70

109 ....

IllO
117H, 117>4

104
105
91
71

i"o"9"

'112
116
116
116
xll4

II6I4
91Hl
79
90
102
116
90>s
65

101 Hi

103
12618
120

i'2'8"

Louisv.dk N.—Cons, 7s,'98
Cecillau 8r'ch.-7s,1907
N.O.dkMob...lst,63,1930
2d. 6s, 1930

E. H. dk N.—l3t, 63,1919
General, 6s, 1930
Pensacola Div.—6a,1920
St. L. Div.—1st, 6s, 1921
2,1,3s, 1980

Naaliv. dk Dec—1st, 7s
S. A N.Ala.—S.f. 68,1910
Louiav. C. & L.—63,1931
Trust bonds, 6a, 1922...
10-40,68,1921
Pens. dk.\t.—lst.,68, gold-KOl.l

191

1

L. Erle*W.— Ist, OS,
Sandusky Dlv.—68,1919

Laf. B1.4 .Vt.-lst,B.s,1919
Louisv.N.Alb.AC-l8t,6s
Cous. gold, 6s, 1916 ....

Lou. N. O. dk Tex.—l8t, 5s
Mauhat.B'ch Co 78,1909
Meru.dkChas.-.88.gld,192l
Metpn. Kiev.—l8t,6a,1908
•2d,B8,189y

Mex. Cent.-lat, 7s, ei cpNew assented, 48
MIch.Cent—Cons.7s.lBng

104
I'iO

115

120
'll2Hl
104
93

114
108

55 Hi

•i"o"e"

103 >»

100

•8
lot
no
"91"

-90
105
117Hi

50

• No prices Friday
j Uiese are latest quoUtlons mad* tUs week.

\i}9. Mich. Cen.-Con.58, 1902 107>a
'IISH 68, 1909..
I Coup, 58,1931.

Jack.Lan.cS.Sag.—Bs,'91
Mllw. A No.—1st, 6b, 1910
1st, 6s, 1884.1913

Mll.L.S.<tW.—lat,B,s,1921
Mich. Dlv Ist.Os, 1924
Ashl'd Div...l8t.e»,192.-)

Mlnn.dkSt.X^.-lst,78,1927, ,,„
lnwaExt.-l8t,78,1909 JjS
2d, 78,1891 100
S'thw.Ext.-lat,7e,l"9"ld
Pac. Ext.—1st, 6s, 1921
Imp. A Equip.—08.1922

Minn.<t N.W.—l8t,5s,gld.

I

Mo. K.* T.—Oenl.,68, 1920
General, 5a, 19'20

I

Cons., 7a, 1904-5.6.. .

Con.3., 2d, income, 1911
H.dkCent.Mo.-lst,78,'90

Mobile A Ohio—New Bs
Collateral trust, 6a, 1892
let. Extension, Bs, 1927
St.L. A Cairo—4s, guar.

Morgan's La.AT.—lat, Ba
lat, 79,1918

N88h.Cliat.&St.L.—l8t,78
2d,08, 1901 .

N. Y. Central—68, 1887
Deb. certa., extrt. 58 .

.

N.Y.C.dkH.—1st, cp.,78
Deb., 6a, 1904

Harlem—ist, 78, coup.
N.Y. Elov.—Ist, 7s, 1906.
N.Y.P.& 0.-Pr.l'n,8s,'95
N.Y.CfeN.—Oen.,68,1910
Trust Co. receipts

N.Y.*N.Engl'd-l8t,78.
lat, 6s, 190o....

N.Y.C.AStL.—Iat68l92i
Trust Co. receipts
2d. 6s, 1923 .....

N.Y.Out.dkW.—Ist.g., 68.
N. Y. Suaq. dk W.—lat, 6st
Debenture, 68, 18971. ..
Midland ol N.J._l8t,68

N.Y. N. H.dkH.-lst.rg.,48
N.Pac—G.l.gr.,lst,cp.,68
Oen., 2d, gold, 6a, 1933.
James Riv.Val.—lat. 6s
Spcikanedk Pal.,l8t.s.f6.

No. Pac.Ter.Co.—lst.g.,6s
-V.O. Pac—l8t,6s,g.,l?20t
N.O.A No. B.—Pr. 1., g.,68
Norl.dk W.—Gen., 68,1931
New River—l8t,03,1932
Imp. dk Ext.-68, 1934..
Adjustmt. M.—7s, 1924

Ogd.A LakeCh.—l8t,6s.
Ohio dk Miss.—Cona. s.f. 7a
Con.soUdated7s, 1898..
2d, con.solidatcd,78,1911
1st Sprtngneld Div., 78.
lat, general, 5s, 1932...

Ohio So.—lat, 6s, 1921 ..

Oregn&Cal.—l8t,68,1921
Or.*rransc'l-6s,'H2,1922'
Oregon Imp. Co.—1st, 68.1

1 Oreg'u K K.ANav,—l8t,B8.
j

Consol., 63, 1925
I
Panama—S.f.,sub.es.l910

1 Peoria Dec. & Ev 1st, 68
Evan.s.Dlv.—l8t,0s,1920

Peoria* Pek. U'n—l8t,6s
2dM., 4His, 1921 *

Pacific RR.—
Con. Pac—Gold. 68 116
San Joaquin Br.—6s.. 112
Cai. * Oregon—1st, 6s 103
Cal. &Or.—Ser. B., Os. lOS'e
Land grant bonds, Oa. 101

West. Pac—Bonds, 6s.. 112
No. R'way(C»L)—Ist.Bs 122
So. Pac. of CaL—Ist, 6a. 11 1 <
So. Pac. of Arts.-1st, Os 1 12
6o.Pac.otN.Mex.-l8t,6s
Union Paciftc

—

Ist.Os..
Laud grants, 73, '87-89
Sinking fund, 88, '93
Reg., 8s, 1893
Collateral Trust, Bs.

Do 68, 1907
Kans. Pac—lat, 68,'95
Ist, Os, 1896
Deuv.I)iv.63,a8s..'99
Ist, consol., Ba, 1919.

C.Br.U.P.—F.c,7a,'93
At.C.dkP.—l8t,03,1905
At.J. Co.dk W.—lat, 8h
Oreg. Short L.—Ist. Os
Ut. So.—Oen.,7s,1909
Exten., 1st, 7s, 1909

Mo. Pac—Ist, cons., Bs.
3d, 78,19 16.:

Pac. of Mo.—lat, B8 ..

2d, 7s, 1891
8t.L,dk.S.F.—2d,6s,Cl. A

68, ClassC, 1900
6s, Class B, 1906
Ist, Ba, Pierce C. & O.
Equipmeut, 7a, 1895..
Oeu. mort., Os, 1931 ..

So. Pac of Mo —l3t,68
Kan. C.dk S.— l3t,68, g
Ft S.&V. B. Bg...l8t,6a

Tex.Jfc Pac—.::,Ss,1905
Consol.. Bs, 19051
Inc. dk 1. g.—78Tr.rec.
Rio G., 6a, Aug. cp. on

Do irus'. rec . . 72
Qon. ra. dk ter. 6a Tr.r. 65

108 Hi

109

i""4""Hi

116

120

SECURITIES.

i'106

lu5

72
70
no
iOO'^
nsHi

116

9IH1

tlOH,
111

76 Hi

II214
101 Hi

138>«
108 Hi
133
126 Hi

'W
67

100
86 'e

Pennsylvania RR.
Pa.Co.'Bgnar.4 Hi8,l8t,cp
Pa. Ca's4 <9B,reg., 1921

.

Pitt8.C.<t8t.L.-l8t,0..78
Pitl«.Ft.W.dkC.—lat,7a
2d, 78, 1912
3d, 78, 1912

Clev. dk P.—Con8.a f<l.,7e
4th, a. f., Os, 1892

St.L.V.&T.H.-l3t,g.,7e
2d, 78, 1898 "...

2d, guar., 78,1898...
Pine C'k R'y—Bsof 1932.
Pitts.Clove. dk Tol.—1 at,68
Pitts. McK. dk y Ist.Bs.
RomeW.dk Og.—lst,7a.'01
Con., Ist, ext., 58, 19'22.

Roch.A Pitt.-lat. 6a, 1 921
Consol., 1st, Os, 1922 ...

Rich.*A lleg.-lat, 78,1920
Trust Co. receipts

Ric]i.Al:)anv.—Cons.,!5.,68
Debenture Bs, 1927
Assented

AtUACb.-lat, pr.,78,'97"')0

105

h's'
140
133

107«
lOeat

137>

103 >4

108

80

112
lUl
106 >4

i'ii"
121
jns
107
•92
102

103 Hi

i'o's'i

;07
81

i'l'd"

n4Hi

107"

r2"3'

123

i"d9Hi

9iH»l

1123
130
129
l'23Hi
124

i"2'i"

107

116
IO8I4
102

"e'lj"

101

95
no
90
no
no>4
97

nsHi
109 Hi

129Hi

9i>'t
9:

I

9IH1
U0'» llOHi

I105
'92
irt
1U6
110

109

116%
I02
118
116
105
99

ib'd"
114
lUB
105

jd;i"
106»4

lIOHl

103 Hi

lifs"

118>4
10:l''a

110-4
114
114

112H!

67

11634

112 Hi

106 Hi

i'o"f'

107

83
114

n»M
104 Hi
IU7

68Hi

Incomes, 190(
Scioto Val.—1st, cona., 7»t
St.Jo. * O'd Isl'd Ist. Oa
St. L. A Iron Mt.—lat, 78
2d, 78, 1897
Arkansas Br'ch—Ist, 78
Cairo dk Fulton—let, 7s.
Cairo Ark. dk T.—1st, 78
Oen. r'y dk l.gr.—5a,1931

St. L.Alton dk T.H.—lst,78
2d, pref.,78, 1894
2d. income, 78, 1894 ...
Bellev.dk So. 111.—Ist, 8a
Beilev.ACar lat,6a, 32

St.P.Mlnu.,tMau.—l8t,78
2d, 68. 1909
Dakota Kxt.—68, 1910..
Istcou.soL, 6s, cp.. 1933
MIn's Un.—Ist, Bs. 19'22

St P.* Dul.—1st, .58,1931
So. Car. R'y—1st, Bs, 1920

'2d, 68, lijill

Shenand'hV —l8t,78,1909
General, 6s, 1921

Smlua Baydk So.-.l3t,58. g.
Tei.Ceu.-lst,8.f.,7,s,1900
1st, 78, 1911

Tol.AO.C—l8t.g.,5a,1035
Tol. P. A W.— 1 at. 7a, 1 il 1

7

T.A.A.&N.M.lst0.3..1924
Tol.A. A.A O.T.—l.st,68,K.
Tex.dkN.O.—l8t,7a,19(>5
Sabine Div...lst,6a,1912

Va. Mid.—M. Inc., 6s,1927
Wab.St.L.&Pac.—Gen.,88
Trust Co. receipts
Chic. Div.—58, 1910 .

Hav. Dlv.—68,1910....
Iild'polia Dlv.—68, 1921.
Detroit Dlv.—Bs, 1921.
Cairo Dlv.—5s, 1931
Waba8h—Mort., 78,1909
Tol.A W.—1st, ext., 7a
lat, St. L. Div., 78, '89.
2d, ext., 78, 1893
Equlp'tbds..7s, '83, .

Consul, conv., "78, 1907
at. Weat'u-1st, 73,'88
2d, 7s, 1893

Q.dkTol.—l8t,78, 1890
Han. dk Naples—lat,7a
lil.ASo.Ia.-l8t,ex.,Ba
StL.K.C.AN.-B.e.78
OmaliaDlv.—1st, 78.
Trustee, receipts..
Clar'da Br.—Ba, 1919
St.Cha8.Bge.—lai.B:

No. Missouri-l3t, "is
W.St-L.&P.—Io\ridiv.,6s
TrustCo. Kecellils

West Shore -1st, guar.,4s
We8t.'Tn.Tel.—7s, 1900 ..

N.W.Telegraph.-7s,1904
l>iut.Un.Tel.-S.fd.Bs,191

1

Col.C.dk Ir.Co.—Ist.coii.Bs
Tenn.Coal A Ir.—C'ou8.,Bs
So. Pitts.— Ist, Bs, 1902.
Income llondH.

{Interest panuhle if earH«<t.>
Atl. A Pac— Inc., 1910...
Det. Mack. A Mar.—luc.
Gr. BayW.ASt. P.—2d,lnc.
Ind.Bl.AW.—Con., I

i'o"9""

121

109 Hi

108 no"
,(M) iOl
115
107 Hi

71
il4l« 116
105

ua
100

i"o"6"
lis

114
no's
109,
110 ns

87>sno
in
107
115

i"l'2"'a

lie
117
1'20

i"i"2Hl

'"8"i"

90

75
75

101'4
106

104

95

•58 Hi
92 Hi

90 Hi

'60 Hi

86
112

i"o"2"
•4
91

110
101

n6>|

122
120

'ro"6'4

86
96
43

102

104
96

91

87 >
113%
108
106

iia

11a

100

i'0"2"Hij.

76

...119

iiic.,63

Ind'aDec.A Spr'd—2d,iuc
Truat Co. receipla

Leh. A Wiikeab. Coal—'88
Lake EA W.—luc, 7a,'99
Sand'kyDiv.—Inc. lil'20

Laf. Bl.A.\lun...lnc.,78,'99
Mil. L. sh. AW.—Incomes
Mob.Ji O.—liit,iJrf.,dobeu
2d, pref.,ilebouture8
3d, pref.,deboutnre8
4th. pref., debenturea. .

.

.S.Y.[.akei;.AW.—lucH.s
Ohio .So.—'-'d. inc., Bs. 1921
PeonaO.A Kv.— inc., 1920
Evausv.Div.-luc, 19*20

Roch.A Pittab.—Iuc.,1921
Rome W. A Og.— Inc., 78.
SoCar.Ry.— Inc ,68,1931
St.L.-'..AT.l.— Dlv.bda..
St Jo 4 O'dlal.-2d, luc.

I

Free l,lal.
E.AW.R.C •.of.Uft-lat.Os •100'% 101
.S.Y.AT.L'd CcLini .scp 46'sl 52'q
iN.Y.Wood.A R. 2d, inc..' 12 I 20

103 H
120
102

101
102

25'8

"ai'i
28

28
'ISV,
62 Hi

60"

•40

93
26

71Hi

86
OS's

26 »,

sS""
30

40
96

is

61

si"W
4OI4
80
80
80

40
74

t Omp aoo-
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QnoUtions in Boston, Phlladelptila and Baltimore.

BKCURITIKS. BIO. Aak.

9T,
104

BOSTON.
Atoll.* Topekk-Ut, 7*. 1 135
Laadp^at. 7* ' -

P!»ln. 6* J-
MortcacA, 5« {«-

l(am^4%i .

4a '
I 95

Laad arant. 7» i US'*
CaUtoroIa So.-e* '« 61 ,_
Cona. VermoDt. 5» .•»?"»,??,
Chla. Bail. A Na-6« laS lOJ".
Okie. K. C. A Weara-Ba.l 100
laeomaa * *»

Kaat'ra, Man.— 6a, Bew..{ •-
Fram.KU H.4Mo.V.-6a.. }?!
K. C Fort Scott A G.—78 1 1»

K. Clt7 LavT. A So.—0a.

8KCURITIB8.

BeU-8 Gap-l8t,7», 1893
l«t, 68, 1905
Con., 68,1913

Bnir. N.Y.* PhlL—l«t,68
aa, 78, 1908
Cons. 68,1921
Ist.TT. 68,1922

Baff.Pitt8.A W.—Gen.,
Cam. A Ambov—68, c,'l

ICort., 68, 1889
Cam. A Atl.—l8t,78,«.,'93
Sd, 68, 1904.
Cons., 6 p.

Catawleaa—l8t, 78, oon. c.

Now 78, reg. A oonp
CoLAC. M.—181,68.1914
lOonnect'g 68, ep., 1900-04
IDeL A Boand Br.—l8t,7B
£aat Peon.-] 8t, 78, 1888
Ba8tonAAmb'7—58, 1920

Bid.

siio"

K-CttJ-iit. Jo. AC. B.—78 J.-..- }?7,. Kl-AWm8p't-lBt,68,1910
K. CItr Sp'd A Meni.-««| lOSHillOHi 5,, porpitnai
K,0. dint. A Sprtnrf.—6a— - 105 HaiTUb'g-l8t,68.1883..

f.:LtHtoB-AFt.
Mar. R. A Odl
in».

:

Maxlcaa Oantial—t*
aenp
7a.

s.-?;....:!!
-1908, e8.tioo

ertp....
Dabenrare. lOa

I(.Mas.A So. P»e.—78
m. T.A M. Basland—78..

S4
S3
67
17

<
79

ilZ4

US<I

BTOCKBI
iWMai A Topeka ....

BcalwiA Albaor
Baataa A lAwall.
BtUm * Malna
BaaMa* Prortdaaoa..
Biiliw Oe«. A K-vV*•Ma Bamra B.* loraa
OaaianU Boathani
Oaalnl at MaaaMboaatu

1108
IU6

11 *t

Onaaetmt Rlrar
Oaaa. A PaaaamiMie ..

Oat. Laaalai A So., praL 100
184

18
S«
1074

rUobbarc
FUat APera Maniaetta
Fiafai lad ^ - - •

lawa Palla A Bionx CUT.

,

Xaa. O. CUa. A Sprinafd •

Kan. City Ft. s. AOoIt..
Pralorred......... ---...

-

Baa. O. bpringf. A Men.
Utile Beak A TX. Snllk.
mriaaOaDtral
MMiiitiMt T *• Lawrence.
|Iy^.HenjtbfnA uaton.
Ptetawed

McKlaaa Cealral ....

H. T. * Haw Kaclasd ...

ISd
186
80

J 67
47

40 <.

IZO
ia«

liirirteirA WoToaat«..'.i,-—
- - -lA UCbamplala'-" '

"pertam! *

Kria. qt. raila A Con-7. —
^^

ait Bimooh.....—
I CaatiBl

.

r Ifasb'aA Keeb

PIIIL.AOItLPaiA.
BAlLHOAl) STOCKS. I

Bof. N.Y. A rbU.,aaa.pd.
Piatanad

OlMlliaAAtlaatte....
Pielened I'li^^

Oatawlaaa—lot pratenad
fd preferred^-r

Delaware A Bonod Brook
Beat p«iui<Tl^'"*^* '

BlBlra A wilUaisaport
PreferT«<l -jvrv.

Boatlacd'o A Broad Top
Preferred

Lebicb ValloT
UtUa Bchurlklll
maahlll A Acb. Havaa.
Keeanebonlni VaUer..
{feruern Centrmi
Jlortb PenneyIranla...

31\
3e

Pennerlvanla—
pblladelpbia A Brie.

Pblla. oir. A NorrUtewn
rbUa. Newtown A n.Y.
Pbila.* Baadlnc..
pbll>.WilB.A Bait
United B. J. Compaalee.
Weatiareey
Weal Janey A AUanUo.

CANAL STOCK*.
Lablab NaTlltatlan......
S«bnyUlllN8T.,pref...
BAILROAD BONDB.

Alla«b. V»I.-7 8-lOa. '99

7arB.ext..l910
Inc. 78. end., conp., »i

BalCAO.K. side—Cerjj., - ,

70
48
Ul>t

13 -8

49 S
194

184

112ii
116

18<a
I»l
184
ll«

H

13
32

I 8«>a

18
40M
fr4

148
49 la

41
64
16
31

64
78
74*8
68
2«<>

18 <e

318
69

49V

171
118
24
lU<a

10V

17
82
66N
69 S'
62

79
76
68*8
27
120

"1854

183 >8.
132 I.

130

H.AB.T.—l8t, +8, g., 1890
00118.68,1895

ItbaeaAAtli.—l8t, Kld.,7B
l*h.V.—l8t,68,C.AR..'9s
3d, 78, reg., 1910
Cone. 6e, C.A B., 1923.

N. O. Pac.—let, 68, 1920.
No. Penn.— 3d,78, op,

""

Oeii.,78, 1003
Debentore 68, reg

—

NorfolkA Weet.—Oeii.,6e
N.R.DIT., let, 68.1932

N. Y.Pbil.A Nor.-l8t, 68
Inc., 68, 1933

Oil Creek—let, 68, coop..
PennaylT.—Gen., 6e, reg
Oeii.,e8,op., 1910
Qoiia.,ea,Teg., 1906....
Oona., 6a. oonp., 190S...
Ooila.,68,reg., 1919...

Pfc A N.Y. 0.-78,1896
7,1906

Perlfloinen—1 at, 68,op.*87
PblLAKrle—let,7e,cp,'88
Oona., 6a, 1930....
Oona., 58,1030....

Pblla. Rewt. A N.Y.-let
FblLAB.—lBt.6s,19in
Sd, 7a, oonp.A reg.,1803
Oona., 78, reg., 1911....
Oona., 7a, oonp^ 1911

-,-

Oona.,ea,r, 1R-C.1911
Imp., 68, (., oonp., 1M7
0«L, 6a, g.. conp., 1908
e«B., 78, oonp., 1908,
tooSne. 78, coup., 1896
Oonr. Adj. Scrip, '86-89

Oona. SaTlat eor.,c.,1993

Oona. 6a, 3d Ber.,c..l938
Debentnre oonp.. 1893)
OonT.,78,B.C.,1893 ..«

ConT. 7b, op.olT, Jan.,'S6
Deferred locomee, cp. . .

,

PhU.WU.A Ball.—tBjtr.ct }"*

103
10»»<
116
110

129
102
125
130

114
120
109
104
no's
101

i23'
142
134

10.5
1C6
120

106

124
143

124 Hi

.109
I 60

118
las'.
99V
108

ISO

111

113
12-:

122\

JIUO

109

64 «

41
42

i 12Hi

105>«
102 >i

"ii"
6419
6»
60

6<.

36
112

Pitta. Cln. ASt.L.—78....
Pitta. Tltae. A B.—78,oj>
Sbamokln V. A Potte.—7(
SonbiiTT A Brie—let, 78.

Snnb. uaa. A W.—let, 68
9d, 6a, 1938

Sanb.ALewi9t'n 78.C..'9e

HyT.Oen.A Com.—let, 7e.

Hi. A Pac-let, 68,1906
Con8ol.,e8, 1905.... ..

Untoa A TltnaT.—let, 7b.

United N. J.—Con8.68,'94
Oona. 6e, gold, 1901.
Oona. 6e, gold, 1908.
Oen.,4B,(Old, 1923.

Warren A P.-let, 78,•._

Weat Cheater-cone. 78..

W. Joreey-let, 68, op.,'96

l8t,78,1889...
Cona. 68, 1909.

WJereoyAAtl.-l8t,6B,0.
Western Penn.—6e, oonp.
aa, P. B..1896

••<5i!JAl'*^NbB:-
Obee. A DeL-lBt, 68,1888
Leblgb NaT.—4 "-.B, 1914.

lIort.RR., reg., 1897..
0on8..78, reg., 1911....

PennByir.—68, cp., 1910..

Sobnylk. NaT.—l8t,68,rg.
3d, 6b, reg.. 1907

IAL,TI1«10RB.
BAILR'D STOCKS.! Par
Atlanta A Obarlotte.
Baltimore A Oblo...l00
let pref..
Sdpref. ,„
Parkersbnrg Br 60

Central Ohlo-Oom 60
Pref

Weetern Maryland—60
RAILROAD BONDS.
Atlanta A Oharl.—let....
Inc •-

Balllmore A Ohio—4e

—

Con. Ohio.—68, lBt,M.AB.
Chart. Col. A Aug.-lBt..

Oin. WaBlu'A Biiu—iiti
2d8
Sds
iBt Inc., 58, 1931......

ColnmlilaA OroonT.—lets
2d8 v-v;

Ho. Central—4'*>, J. A J
68,1900, A. Ap.......
ea, cold. 1900, J.A J...

58, Seriee A
6B,8erie8 B... -••:

Pittab.&Con'ellB.-78JAJ
Union RR.—let.guaJdbJ
Canton endorewi

Virginia A Tenn.—6»—
W.Md.-^8, let, g., J.AJ.
3d, pref., J. A J ...----
Sd,guar.byWCo.J.AJ
6a, 8d, guar., J. A J....

Wllm. 0.A Aug.—68
Wll. A Weiuon—5b
78.

122
86

125

ioi'

109
98

115

jioi"
104
111
116

107
112

90
111
118>3
121)1,
90 >i

100
129

lid'
100
40

116

113
122

100

66

13U
7

61>a
64
13

120

106
II6H1
111

46 >!

96
167
ISO

S3>«

14"t

124
104
106 >i

106 <«

103 >i

83 Is

46
31

114
S4>4

108 Si

lii.'t
123

124
116

105
l'^6
102>9

102

iia"
113
122

124 >«

120
116

>ew York Local SecnrltleB.

Bnnk Mlook Lilal.

BANKS.

America..
Am. Bxota.
Broadway
Bntcha'A Dr
Central
Obase
Ohatbam
Obemical
Cltiiens'
City
Oommerce ..

Oontijiental.
Corn Exch...
Rast RlTer.

.

11th Ward.,
nith Ave...
First
Fjortb
Fdlton

BANKS. Bid. A.k.|

O^llaUn .. .. 200
GirHeia 140
Gtrm'nAm.. lOS
Garmania. .. 2U(>
Greenwich .. 1:1
Hanover— 157 .-*•
loLATradV 300
iTTlng 133
LaatherMfe' 200
ifanhattan.. 161
ilarket 160
tfecbanice*

.

168 170
lI'ohs'ATrs'

1^!^vlercantile.. ud
ICercnants'. 133
li'roh'te'Ex. 105
tfetropolit'n 37

135
Jew York .. 200

«.Y. Coant
S.Y. Nat.Ki
Jlnth
!T. America.
«ortli RlT'r.
irlental
PMjlflo
Pirk
PaopIe'B. . ..

Paenlx
tepablio . ..

S c. Nicholas.
7th Ward. ..

Sjcond
S loeA Loath
stateofN.Y.
Chlrd
tradesmen's
Tntted St'es

200
125
125
125 >3

126
leo
160
187 19
160

132 ig

108
230
138
130

103 108
201

126

160

116
134
120

Inenrance Stock l^let.

[Quotations by E. S. Bailey, 6<a Pine St.]

COMPAN'd.| Bid.
I

Ask-I COifPAN'S.; Bid.

American ...

Amer. Exch.
Bowery
Broadway...
Brooklyn ...

Cltiiens' ....

City
Clinton

yCommerola]
Continental
Eagle
Empire City
Exchange...
Farragnt.... 127

170
96
1S5
190
180
125
130
120
33

225
256
100
100

Firemen's"
German*Am.
Germanla... 147
Globe 1120

100
290

180
102
165
200
185
130
135
127
36

230
265
110
ilO
135
107
320
165
125

iGreenwich..
Onardiau ...
Hamilton ..

Hanover—
Home
Howard
Jefferson
Kings Co
Knlckerh'kr
Long Island 100
Mannrc.ABil25
Mech. & Tr.i 5
Mechanics'

I

90
Mercantile.-; 65
Merchants'. 1 112
Montauk 102
Nassaa '146
National.... 97

223
80
125
145
150
80

120
225
93

Ask.

236
85
135
153
156
85
130
235
100
107
130
16
95
70

115
107
160
105

COMPAN'8.1 Bid.
I
Aak.

N. Y. Eqnlt.
N. Y. Fire ..

Niagara
North River
Pacific
Pirk
Pet'r Cooper
People's
Phenix
Rntger's
Standard
Star
Sterling
Stnyveaant
United St'es
Westchester
WilUamib'g.

166
95
186
110
166
106
160
107
166
135
110
66
67

115
144
13d
275

170
100
170
116
178
110
170
115
160
140
lis
95
78
120
150
140
285

Qaa and City Railroad Stocba and Bonda.
I Gas Onotatlona by Oso. H. Pbkhtisii A Co., Brokers, 49 Wall Street.]

O 18 COMPANIES.
I

Bid.
I

A8k.|| GAS COMPANIES. | Bid.

tfruokiyn Uas.Ligbt
Oltisene' Gas-Llgct
Bonds, 5a —

nonsoUdated Gas
J ^rsey City A Hoboken...
M atropolitan—Bonds
MituaKN. Y.)

Bond8, 6s
N tssan (BKlyn.)
Scrip

People's (Bklyn.)

100
57
100
77 "a

160
114
100
102
100
100
60

103
60
104
78

117
102
103
103
101
62

People's (Bklyn)— ads, Bs
Wailamsbnrg

Bondp, 6s
Mdtropolitan (Bklya.)
Municipal— Bondp, 78
Falton Mnmcipal
Bend-, 68

EinltabiB
Bonda, 68

100
117
110
70
106
ISO
106
110
110

133
114
75
110
135
109
115
lis

[City RR. Qnotatlona by H. L. Qblnt, Broker, 145 Broadway.]

H'okorStA Fult.P.—Stk.
let mort.,78, 1900

Br-dwayA 7t.ii A T.—St'k.

.

Ist mort.,6s, 1804
3d mort., 58, 1914
B'way Snrlace iias.gnar..

Bond8giiar.,5s. 1905 ...

Irooklyn Citv—Mt.ncit

1st mort., 5s, 1902
B itlyn. Crossn>wit—stock

.

1st mort., 78. 1888
goshw'k Av.(Bkui)—Sfk
C antral Cro«su»wT,—stk..
1st mort., as. 1922
.nt. Pk. N.« B. Kiv.~8tk
Consol, 7s, 1302

Onrtst'pli r,eiiiihat—stk.
Bondp, 78, 1898

Orr Uk. Js.j*-* BHt'v-Stki
latmort.. 7', 1893 '

38
113

185
106
165
106
146
lao
116

120'

120
110

30
116
200
104
106
100
100
190
110
176
108
165
160
120
l',iO

125
130
112>a
160
112<i

D. D. E. B. A B.— <crlp, 6s
ItljnthAv.—Miock
sortp,6s, 1914

43iA Grud Hu F'rv—Stk
1st mort., 78, i893

42d St. Manh. A 8t. N.Ave
1st mort., 6b, 1910 ....

2d mort., income, 6s
tottst. W.!it.*P. fw-8tk.
let mort., 7s, 1894

"Vlnth Ave
Beuond Av.—St^wk
Istmorf., 5«, 1910
tlonsol., 7s, 1888

Sltth Av.—.-tocii

1ft mori.,78, 1890
Th rd At.—«>'•"»
aonAr, 78, 1890

T *enty-thir"i (si..-**tock..
I

« mort., 73, 1893 ...

106
190
107
210
113

i'09"

120"

110

105
101

iid'
225
108
240
112

107
200
110
235
117
381*

112
60
130
113
110
180
107

MO"
116
235
111
245
114

Unlisted Securities.—Quotations from both exchanges:

SECURITIES. B.d.

34

ABk. SECURITIES. Bid. Aak.

Am. Bank Note Co Mexican Ni^onal in,
Amer. Tel. A Cable 68 73 Pref '---*•

Atcb.&Plke'«Peak,lBt,68 let mort 43
Bauk.&Merch.Tel.,gen.M Mich. A Ohio ....M

Boat. H.T.* West.—Btk. 16 "s 1st mort 60 flO

M. K.AT.—iDooine scrip..

Brooklyn EleT'd-stock.. 46 50 New Jersey A N.Y 1*1

105 >a

78
106
80

N. Y. A Oreend Lake, 1st
2d mort

35
....M

California Paciflo 10 11 N. Y. City A Northern.... 19 28
..... N. y. W. Sh. A B.—Stock. I'll

Chic. A Atlantic.—Benet. H"* North. Pac.—Div. bunds.. 08 Hi ....>•
4ls« 44 i^ North BIT. Cons.- Scrip.. 5

..?>
Prefenoil

Clie.4.&0., eer. B,«'ef. 8crlp
bO
26

81>3
25 lat mort

Cout. Cons. imp. Co
Den. db R. (L, when Issued

PiWBb. A Western

Postal Tel.ACab.,wb6ni8S 30
Rich. York itiv. & Clies

35

Des Moines A Ft. Dodge . 12 ...-••

Preferred * 18>9 Bt.Jo.&Oraud Isl 1

Flint A Pere Marquette..
Pref

St. Louis Ft. S. & WioU..I 1:
St. PaulE.dtar.Tr.,l8t68 107

13%
109>a

Georgia Pac Stock
io»"

30 Toi. A. A. A N. M '

Utah Central.—1st, 6s 80
2d8 60 65 .....a

Kanawha A Ohio 6 Pref --...
19 22 let mort

,

95 ....•

2d pref 8 10 2d mort
Bonds, Ist 68 74 75 Inooiues 15 16

Kfwly Motor West N. Car.—Ist mort.,..' 100

Boston Banks.—Following are the totals of the Boston banks

:

1886. Loans. Specie.

10,650,800
10,6/3,500
10,453,200

L. T'nders. Deposits.' Circula'n Agg.Ol'nga.

N'v.27
liec. 4

•• 11

14S,P02,500
:44.724,30U
146.i07.600

•
2.982.400
3,176,700
3,308,200

108,368,000
110,468,100
111,566,700

13,788,500
13,665,100
l.f,;57,800

85.626,434
93,149,080
88,122,481

> Ss.4iTil*Bd.I. t Per share, t Indofanlt. J Last price this week.

Pliiladelpliia Banlts.—The totals have been as follows:

1886. Loans. Lawful Mon'y Deposits.' Clrcttla'n Agg.Cl'nga.

Nov. 27
Dec. 4

•• 11

86.656,500
37,338.400
87,780.900

S •
23,387.200 86,946,300
24,136,400 86,608.400
22,906.600 85,782.700

4,213,760
4.033,700
4,029,750

53,926,971
76,698,867
il.U't.34

• laolndlng the Item " due to otber banks."
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New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending December 11, 1886

Ajmratt Amount of—

Banta. Loaru ana
DitcoiiKU.

f
10,810.000

ASd£4s iMttl
Ttnatrt.

Htl DtvotUt
other

tkan C. a.

Ctrcula-
turn.

New York
•

2.060.00(
•

390,000 9,760,000 46,001
Manhattan Oo 0,390.000 l,8i.8.0«(. 228.000 9,612,000
Mercliants' 7,125,4uO 1.19;<,10U 864.300 7,17ii,lOO 4&,00f
Mechanlos*...... . 8.B8«,000 1.4(6,000 849.000 7.805,000
America .......... 10.876,POO

8.180.000
10,041.400

1,188,1100
747,000

2,84)<,600

430,800
48.000

855,000

8.690,200
8,104.000

10.201,100
Phonlz 260,000
City
rradesmen's 2.677.000 338.800 191,100 2.1U9.800 80,00(

1.282.?00
18.73d.O0O

S58.40C
9,833.100

91.600
548,400

1.618,500
28,983.700

^ ^

Chemical ,

8,06.".: 00 671.900 168,400 8,388,000 105,60<
Oallatiii National.. 6.428.500 962,SO0 397,200 5.27.<,900 eli,7ot
Butchers' A Drov.. 1,773,700 471,000 101.400 1,890,600 281,600

1.630.(i00 120,000 246.000 1,788.000 .... .

Greenwich 1.112.8(10 129,400 1,'<0,200 1,130.900 2.eo(
I,eath6r MannTrs. 3,384,800 627,800 124.700 2,803.200 637,301
Bevenih Ward 1,175.600 S41.700 48.700 1,190,000 44,700
Btate of N. Y S.827.2CI0 887,400 198,200 4,071.100
Americ'n Exob'ge. 16,7-2.000

li;,8.^6.7^0

2,962.000 480,000 13.039.000
Coiiimerce 2.407,400 823.400 12.713,700 995,900
Broadwav
Mercantile

6.078.500 983,500 153,8i)0 4.697.900 4»,0CK
6.401,600 1.403,800 413,700 8.948,700 45,' 00

Paoiflc 2..5 18.400 4V2,H0fl 110,8ti0 2.80:.800 .

Bepnblio .......... 7,370,300
4.455,800

1.878,100
9PC.900

297.600
286,0(

7.809,280
4,779,300

SI7,20€
Chatham 4i,OC0
Peoples*. . .. .... 1,888,100

3.247.400
273,800
665,200

13S0G0
174.200

2,445,0(0
3,889,900North America... ,

Hanover 9.852,400 2,881,800 344,700 10,781,800 180,000
Irving ........ .. 2.838,000

2,619,800
572,100
899,600

224,100
149,800

2.841.000
3,159,000

188,900
Citliens' 46,000
Naosaa . ..... .... 2,5O!',!0O 181,100 340,400 2,873,800
Market 3.174.100 510.200 129,100 2,824,400 442,700
et. Nicholas 2,0! 5.100 272.OU0 91.200 1,883,000 . ..

Bhoe <t Leather.. 3.607,000 845,000 180.000 8,918.000 435,0(0
5.!l(il.5aO 851,800 259.000 6.107,100

Contiiieutal 5,008.800 9i0.800 543.500 6.S02.000 49,60(
Oriental 2.020.000

19 853.80C
238.O00

.'>,0?4,200
358,000
927,900

2,080,100
22.071,500Importers'A 1 rad. 888,90t

Pafk 18.893.200 4,380.700 1,018,300 22.334.400 46,000
North Blver 1,977.000 166,000 153.00( 2.113,000 .....

Eaat Blver 1,20.^.20C 132 OOO 126.500 987,300 223,800
Foarth National.. '-8,474,300 4.181.800 6-.8.600 19.091,700 360,000
Central Natiou.il.. 9.18.1.000 1 601.000 929,000 9,818,000 43,000
Becond National.. 3,1-J2,000 84^.000 184.000 3.783,000 44,001
Ninth National... 5 617.900 1,3-8,600 296,200 0,100,600 45.000
First National.... 19,834.500 4.117.400 468,300 19,548,900 271,800
Third National ... 6,i59.-.;oo 1,319.300 235.700 6,480.500
N. Y. Nat. Kxch.. 1,321.000 168,100 138,500 1.119.300 2(11.200

Bowery 2.302,200 388,400 848,000 2.610,500 226,000
N. Y. Connty a.34'1.400 313,900 172,400 2,738,100 180,000
German-Ainerlo'n 2.7-,;l,200 463,300 10,200 2,443,000 .... .

Chase National... 3,737,800 1.056.600 144,700 4,821,700 46,000
Fifth Avenue 3,279,200 70I.7(;3 104,100 3,469,0(:0
German Exoh'nge. 2,364,000 260,000 400,000 8,005.600
Germania 2,430.000 110,000 383,200 2,771,000
United States 4.51.1.300 1,083,600 45.500 4.838,900 46,000
Lincoln 2.643.900 637,400 160,500 3,13:,100 44.700
Garfield 1,571.?.0C 294.400 140,900 1,761,300 45,0.10
Fifth National.... 1.3S2.0C.1 219.60U 147,500 1.514,500 134,300
B*k of the Metrop.. 3,.557.4(10 922.300 230,700 4.348,700
West Side 1,737.900

1,998.500
286.600
3.^7,400

200.100
118.11

2.O54.200
1.905,100Beaboard 46,001

ttlith National.... 1.7ti6,000 336.400 80,600 1,920,600 180,000

Total 352,413,500 76.032.800 18091,200 360,174,000 7.931,000

The following are totals for several weeks past:

Loant. Specie.1888.

N'v,27 344.646,000'79,854.000
Deo. 4 3o0.847.00li|77.f>2H.200

•• lli362.413,600 7o,032,H0(J

L. Tenders.) Deposits.

* $
18,210.700 355,707,800
!8,5-t3,10U 360.3<1.4ll0
ls.0ai.200 380.174,000

Circulation

$
7.991,700
",972.400

An. C tar t

718,780.295
i'05,90o,7i:;

7.931.000 860,7ol,3OJ

The Boston and Philadelphia banks will be found on p. 743,

KAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan, 1 to
latest date are given below.

Roads.
Latest Earnings Reported.

\WeekorMo\ 1886.

Atoh.T.&B.F..
"Sonora

Bait. &. Potiimac
Buff.N.Y.* PliU.
Buff.Roch.&Pitt
Bnr.Ced.K.&No.
Cairo V.& CMC
C»l. Southern...
ICamden <fc Atl
Canadian Pacific
Cp.F'r&Vad.Val
Catawiisai
Central Iowa...
Central Pacific
Ohesap. & Uhlo.
Ellz.I,ex.&B.8.

Ghee. O. & 8. W
Chicago &. Alton
Chic. & Atlantic
Chic. Burl. & Q.
Chlo. & East. 111.

Chic. Mil. .StSt.P.

Chlo. ANorthw.
Ch.St.P.Mlu.AO.
Chic. & W. Mich.
Cin. &. Eastt-m
Cln. Ham. & D.
Cln,rnd.Bt.L.<SiC.
Cln. J. & Mack..
Cin. N. O. &T.P.
Ala. Ot. South.
N. on. &. N. E.
Vloksh. & Mer
Vlcka. 8h. & P.

an.Rich.AFt.W.
Cln.Wash.* Bait
Clev.Akron<fct;ol
Clev. & Canton

,

Clev.Col.C.^ rni'

Clev. * Miirli tt

October . . . H
September
Oftol)er . .

.

Ist wk Dec
Ist wkDcc
4lh wkNov
l8t wk Dee
|4tli WkNov
[October...
Ifll wkDoc
November.
Seiitcmlier
1st wkKec
September
Octoljer..

.

October...
October. ..

iKt wk Deo
2d wk uec
Oclober...[2,
' 8t wk l>ec,

2rt wk Dec]
Ist wk Dec
1st wkDuc
Ist wk Dec
Septemlier

(1 wk Dec
Ist wk Dec
November.
1st wk Dee
Istwk Dec
iKtwkD.c
1st wk Dee
1st wk Dec
l8t wk Dec
! .""t wk Dec
l8t wk Dec
October . .

.

Ociober...
H- pt4'mber

,687,348
26,172;

129,041
41,900|
27.88.5
84,9071
13,4521
18,«59
37,048

202,0001
21,407

132,000
2Si,(!73

,.'5;)5,411

372,031
90,674

181,437
180,6.53
40,554

,776,774
43,192

517,000
505,500
131,400
23,155
19,818
60,008
48,156
16.009
50,709
23.8 <4
14,721
11,482
13,516
7,311

39,228
9.298

33,816
379,780
24,633

1885,

Jan. 1 to Latest Date.

1886. 1885.

1,676,075 12,
24,708!

125,1451
45.900
27,855
84,560
11,215

33,749
174,000
16,7<,iv

119,000
28,481

,lM",'-05
307,436

' 70,932
i 163,107

180,109
29,251 _

2,838.258 22
45,01-11 1

51o,217 23,
491.700 23,
118,500
24,326
14,701
57,812
47,960
12,0 1<7

53.537
24,095
16,140
14,290
12,949
7,111

38,715
9.007

27,119
362,084
28,450

S
740,023
204,239
,108,842
,410,844
,159,703
,620,530
605,358
016,383
.'37,883
,389,410
205,883

,227,79 i

,798,2.51
,397,316
766,825
.307,40'
,48(i,4'8

554,966
103,637
042,100
488,876
680,284
711,035
310,4s5

3,

403,585
165,432
640,209
100,'=06
593,331
4ti8„i70
4.59,178
356.267
,867,603
4113,470
296,263
,398,033

12,714,611
222,302

1,099,410
2,255, .598
1,171,160
2,826,605

RO.IDS.

502,615
7,811,283
188,103

1,208.336
10,817,3.

4

2,762,359
580,441

1,272,023
7,4ii9,353
1,275,336

21,908,399
1,551,891

J3,103,531
22,821,361
5,467,49.'t

1,217,082

2,215.7 1
118,202

2,473,371
98.5,181
o<i,eoe
426,417
391.60 (

350.024
1,583,059
46i,i 03
242,310

2,994,356

* Mexican curreucy. tAndbniuciies.

Latest Earnings Reported.

Weelcorilo 1880.

Col. & Cin. Mld.ilstwkDec
Col. Hock.V.&T.'od wk Dee
Danbury & Nor. ;Oeti)l>er . .

.

Denv. A Rio Or. 2d wk Dec
Denv, A R, O. W. Novenil)er.
Dea. Mn.A Ft.D. 1st wk Dee
Del. B.City&Alp, October...
L>Bt.Lan»'gi\iNo. l.'it wk Dee
E.Tenn.Va.*Oa. 4tli wkNov
Kvanp.AiInd'iilis lat wk Dee
Evansv. A T. H. l.nt wk Doe
Pllnt&P. Marq.llst wkDee
Fla.Ry.&Nav.Co Nove.ubei'.
F!;.W.*Deu.City Novemliei-.
Geor^tla Paelllc. jOetober ...

(ir. Rap. & lud.. 1st wk Dee
Brand Trunk ...I Wk D.c. 4
Gulf Col. AS. Fe. Xoveiiilier.
Hous.&Tex.Cent 1th wliNov
[U.Cent.(m.&So) 1st wk Dec
Cedar F.&Min. Istwk De
Dub.ABIoux O

I

l.st wk Dee
la. Falls & 8.0. Istwk De
Tot. Iowa Hues Ist wk Dee
Total all lines.

I

Ist wk I>ec
Ind.Bloom.A W. ist wk Dec
tnd. Dec A Spr. November,
Jack.Tam.4iK.AV October...
K.C'.Ft.8.AOulf. 1th WkNov
Kan. C. 8p. A M.'lth wkNov
Ran. C. CI. A8p.]4th wkNov
Keokuk & West September
L,akeK. A West 4th wkNov
LehighAHudson I .Vovembcr.
L.Kk.AFt.8uath October
URk.M.KATex
Ltmx Island
I.ouis.A Mo. Riv
Louls.Ev.ASt.L.
Loul»v.A Naahv.
Lou.N.Al.&Chlc.
Loiilsv.N.O. AT
I.ykens Valley.
Maine Ceufral..
MauhattauEl...
Mar. A No. Ga,.
Mar.Hough.A O,
Memphis ACha.'*,

October .

.

2d wk Dec
.Septembei
Istwk Dec
Istwk Dec
l.st wk Dec
November.
October
October
Xovem!)er.
October
1st wk Dec
l.st wk Dec

•Mexican Ceut'l. l.st wk Dec
'Mex.N.,all lines
Mich. A Ohio...
MU.USh.AWest.
Milwaukee A No
Minn'ap. ASt.L.
Minn.ANo.West
Miss. ATenn. ..

atfoblle AOhlo.
Nash.Ch. ABt.L.

November,
November
2d wk Di c
Ist wk Dec
October .

.

Ist wk Dec
October. ..

November
November.

UN.Y.C.AH.R... November.
H, Y. aty A No. Wk.Dec.ll
i!N.Y.L.ErieAW. October.
N. Y. Pa, AO. October.

N.Y.ANewEntt. October...
6N.Y. Ont. A W. 1st wk Dec
N.Y.Susci.AWest October
Norfolk A West 1st wk Dec
NortheraCent'l. October
Northern PaclUc 2J wk Deo
OhloAMiss IstwkDec
Ohio Southern , . November.
Oregon Imp. Co. October ...

OreR. R. A N. Co. November.
Oree. Short Lino September.
Pennsylvania... October.
Peoria Dec,AEv. 1st wk Dec
Phlla. AErle.... October...
Phila.A Reading October
Do C. A Iron October

Rlchm'd ADanv. November.
Va.Midl'd Div November.
So. Car. Div. November.
Col.AGr.Dlv.. November,
Wft8t.No.C.Div November.
W.ish.O. AW.. November.

tRomo W.& OKd. October . .

.

8t, Jo, AGd. Isl. IstwkDec
Bl.UAltouAT.H. Ist wk Dec
Branches IstwkDec

St. L. Aik.ATex. IstwkDec
8i,l..A8an.Frau. 2d wk Deo
St.PaulADulutb 2d wk Dec
^t.P.Min.AMau. .November.
Scioto Valley ... October...
Shenandoah Val October...
South Carolina.. October...
So.Pac.Comp'y-
Gal.Har.AS.A October...
G. W.Tex. AP.. October...
Louis'a West. Octolier ...

Morffrtn'a f-AT Octt)ber. ..

N, Y, T. A Mox. October . .

.

lex. Oi N. url. October...
Tot.At.System October. ..

Tot. Pao. Sys. . October .

.

Total of al 1 October . .

.

Stateii Isl'dR.Tr .Vovember.
Summit Branch October . .

,

Texas vV ^'acilic November.
I'ol.A. A. AN. M. October
Tol. AOhio Cent. 1 st wk Dee
Union Pacifc... October..
Valley of Ohio . . November.
Wab. at. L, A P. let wk Deo
I West Jersey... October. ..

Wlsconntn (Jent'l 1st wk Doc
Min. St.C.A W. Istwk Dec
Wis. A Minn.. Ist wk Dec

1885.

$
6,658

65,(i00
23.882

143,000
92,850
6,722

28,002
20,657

127,913
4.007

10,191
43,100
93,152
50,500
88,207
40,836

335,410
292.631
89,015

248,:;00
3,200

19,500
15,100
37,800

286,100
52,885
40,107
29,213
71,414
52,332
9,507

29,788
30,421
19,105
91,138
43,558
42,305
50,960
16.200

290,045
37,307

218,449
02,789

302,857
607,482
13,900
8,401

43,557
87,845

148,928
20,941
46,655
14.076

1,50,911
14,330
5H,903

266,861
213,769

2,885.832 2
9.327

1,851.020
564.409
381,180
20,019

109,868
53,658

516,825
213,882
83,3481
59,982

303,983
518,000
102,8301

4,737,351; 4
14,687

371,521
3,011,482j2,
1,735,217 1,

412,514!
136,243
85,603
63,318
43,903
10,305

299,343
25,174
24,719
18,440
47,449

106,100
27,091

805,662
65,64
81,954

134,807

220,236
3,283

52,011
395,002
17,7.9
80,785

775,1(16
2,116,230
2,891,335

50,300
118,560
721,092
33,949
20,041

2,755,1.54
51,880

262,589
96,596
32.221
6,103

12,354

Jan. 1 to Latest Date.

1886.

6,768
52,300
22,604

113,845
88,364
7,933

26,635
114,107

15,558
39,'.29

108 214
43,.->ll
69,005
39,699

319,047
243,064
88,632

272.981
2.854

19,204
13,759
35,S17

308.798
63.785
39,549
7,352

54,188
37,088

297,104
2,343,970
200,181

6,4 15,890
952,800
310,795
188,(i73

1,139.527
3,856,504

1885.

9
194,230-

2,226,788
190,864

5,842,567
946,851
355,333

1,150,918
3,711,883

701,703 685,636
2,001,424 1,809,128

24,160
15,657
82,175
44,792
42,092
.50,939
15,600

273,43
.30,027

212,040
93,199

272.012
590,893

5,100
45,785
77,798

117,354
17,275
23,905
11,039

172,410
5,205

45,812
260,13.'
181,488
,320,931

8,742
,623.737
524,860
339,963
22,331

105,087
57,391

534,011
184,954
89.4>!3
48,875!

309,358
629,672'
184,174
,359,174
15.222

341.790!
,878,370,
,837.506,
305,998
132,291
77,735
78,023
43.039
9,318

181,890
23,428
27,390
14,080
38.273
79.057
26,533

839,60
51,655
66,268

134,960

319,800
5,413

59,015
427,958
26,723
91,665

931,181
,113.219
,044,402
44.738
119,326
712,462
28,603
15,h85

,714,608
46.791

274,744
95,704
20,361
2,988
3,002

397.
651,

1,911
15,722
2,033
2,700
9,831
159
874,
577,

1,610,
11,442,
2,834,
388,
206,

2,285,
1,393,
218,

,195| 4.30,266
.964 522,043
.900' 1,835,250
.0351 13,904,734
.3.19' 1,648,697
,792 2,391,835
,951 10,089,448
203
019
,029
,852
,804
,206
.300
.540
.450
.018
.595

1,164,322
196,391
522,187
286,738

2,898,7.50
401,224
801.486

13.008,789
1,747,092
1,50W,B54
033,994

2,583,078

127,577
843,408
582,427

1,553,472
11,642,921
2,158,360^
337,245
85,868

2,343.991
1,379,682

059
1,310
3,.502
1,579
203,

2,224.
600.

1,238,
457
323

1.786,
2.170,

29,705
518

15,461
5,158.
3,289
1,255,
909

3,022,
4,523,

11,873,
3,645
475,

2,448.
4,930
1,458,

41,603,
716.

3,0159,

24,933,
12,013,
3,720,
1,428,
712,
545,
488,

3
.058
,076
.008
,732
.048
.431
582
,093
,351
008 1

1

.952 22
,474

1,072,433
161,429
453,361
256,406

2,7.53,561
409.831
667,889

12,785,120
1,571.270
1 ,

1 46,593
662,619

2,412,443

800,986
1,220,700
3,290,662
1,381,886
1>;8,441

1,307,614
525.474

1,412,709

,201
,301
,109
.21.5

,160
.730
.658
573ilO,
.1701 3,

919}
,724 2.

,281 4;

,110 1,

,63437,
,3191
,283 2,

,o53 23,
,6l»2 13,
040 3
.922
031
461
621

2,200,593
1.085,6(13
1,179,333
732,049

1,0 .3,440
4,597,0.9
1,4,58,282
6,700,834
560,662
615,287
909,029

2,140.818
37,805

521,268
3,2) 9,5 -"S

123,989
801,097

6,889,53.5
19.242,5i5
20,132,088

754,929
5n,(i51

5,290,1331

359,067
,900,421
,941,200
,185,691
429,893
,968,795
,124,772
,828,704
,170,957
908,606
,556,071
,499,629
,987,179
,404,004
425,951
,418,459
,610,288
,323,093
,.590,806
686.442
,703.418
,971,564
,009,820
.623,498
432.472
734,537
020,919
437,076

1,419,028
1,014,407
1,184,158
708,112

1,103,011
4,190,723
1,314,878
6,834,288

579,014
916,212

2,522,432

484,433
4,218,029

800,242
7,223,274

17,915,010
25,138,881

027,987
1,175,112
4,973,247

761,9301
21,9(18.823 ,20,989,351

561,370
11,927,:H85

1,173,737
1,427,997
208,020
310,368

11,139,249
1,113,766
1,369,377
167,281
146,071

a For purposes of comparison, St. l>oiils * Cairo, now operated by
the Mobile & Ohio, is included hi both years from ami after July 1.

b FiKitres of earuini^s for last year have been adJUdCod so as Co make
basis of coinpai'ison tic same as tliis year.

c Not inclndiutfearriiiijfrt of New York Pennsylvania A Ohio.
% IneliirtinK vvest Shoie in 1886.
f Including since April, in 1886, the Utlca A Black River Road.
i And briuuslien.



DaODIBKB 18, 1886.J THE CHRONICLE. 746

^Intjestmeul

nnilvan& IntcUigctJce.

ANNUAL REPORTS.
Kew York Central & Hadson River Railroad.

{For the year ending September 30, 1886.)

The quarterly report for the last quarter of the fiscal year
endinj; Sept bO, iaS6, has just been issued, and from this,
with the quarters previously reported, a statement is compiled
of the operations for the ye ir.

The company furnished an estimate of the business for the
quarter eDued Sept. 30, which showed a surplus over 1 per
cent dividend on the stock of |647,000. The corrected state-
ment now made fur that quarter shows a surplus of $1,018,303
o»er the dividend of 1 per cent, or $353,000 better for the com-
pany. After payment of the dividend of 1 per cent for that
quarter, there remained a surplus of $1,018,303, against a
deficit for the same quarter of l>i8o, after the payment of only
i4 per cent dividend, of f3o7,6o9. The discrepancy between
the present report for th-:? quarter and the estimate oF Sept, 30
ia principally due to the operating expenses proving to be
#4,877,075 instead of lo.aU.UOO, as was estimated.
The statement for the year ended Sep'. 30 gives a surplus

oyer first charges of $4,050,099. or 5 2U100 per cent on the
stock. aKalDBi $2,176,343, or 2 43-100 per cent on the stock for
the year ended Sept. SO, 1885; hence after the payment of 4
per c«nt on the stock for the late fiscal year the surplus is

91,073.907. The operations of the West Sbore are included
for niae months of the yeir ending S-pt. 30, 1886, and, of
course, were nut included in any part of the year 1884-5. The
following is a comparison of mileage and results for three
ynrs:
Tears ended Brpt. 30— 1884. 188.5. 1886.

Mumber ut miles 953 9.'>3 1.465
GmMeamlam 928,I4H.669 «24,4-i!),44

1

$30,506,361
OpetMlng CxpcUM* 17,84U,313 16,319,372 18,610,377

NetMniIng* $10,290,356
FliM dtargcs 5,630,590

«i8. 1 10.069
5,933.727

$11.805.S84
7,245.885

B^Uncvofnroflts. $4,668,760 $2,176,342 ifi4.6IJ0,099

niTidendii paid (^;) 7,159,644 (3ia:!)3.129,9y0 <4M 3,577.132

Drflolt $2,490,831
Surplus

$993,643
$1,072,907

The balance sheet fhowB th t the construction accout has
b«en increased $600,000, other permanent investments $200,-
000 snd surplus $3.'>0,0<)0, with no addition to the funded debt.

The following are the balance sheets of Sept. 30, 1885 and 1886:

OBSKSAL BAI.AKrE SHEET, SEIT. 30.

A—rlt- 188.5.

<'o«ti'f rund HDI rauipment $146,074,831
Block and bouds lYmiier cnmp.inlPS. ... 3,472, <31

Ovnenblp lnotllrrllIl>'>^relUt'S(atu,Ao. 6,395,55.!
Vat hraiKiKsandotbors 3 86I,li'6
Bapptboan Imud 1,220,-J2i

ruliir.-' • 711,998
llaiirt ''niwtount :0l,'15
E.,iilp.i. . I line 404,394
Wmt bli<.i<- >^^<>iiniiiit<Ilou account

1886.
$146,630,

3,4(ii(

6,607.
3,120,
1,470,
2,193

20
404
39,

,r82
321
5M0
072
K69
3 6
.058
394
285

Tntal MMeCs. .$162,342,153
7,i»ft>/i/i>»-

l-.pltal «r,.ck .^ $89.423.r00
Fuudcddfbt 56,424.333
Bjods aad inortK f on rval estate 107,000
Paatdae bonds „lf''''^?5
leK-rwtaeetued 8(9,l>20

Intern.! onpdd 9.179
Jiivldi'iid I'liviililK Octub«r 13 447.142
JliVlil. i,.l. llli; 11 li 67.122
li ..ii|ie».4c 2.340,791
|, , 2,062.1 O
1'iuL:_;.-. . iisatsetsOVerllabV). 10,;08.332

$163,961,617

$83,428,
66,424,

10',

13,
1,379,

7,

894,
6 ,

2,410,
1,753,

11,473,

300
333
000
355
926
487
2-3
.52 i

.521

418
469

Totallhibimics $162,342,153 $163,961,617

Lon? iHland Railroad.

(For the year ending Sept. 30, 1896.)

The report of the Long Iilanl Railroad Company for the

year ending Sept. JO, 1888, has been made to the Scale Com-
mifvioners. The figuriS present the following comparisons

with previous years :

ASXianS A!«D EXTESSKS.

1883-84.
$

P«-MM>n«CT earnings ^'ISS'SSZ

MlseeUaoeoiu earnings 276.UU5

OroHi eamlnipi 2.750,232

Exprnsra and taxes l,i:59,505

Set earning* 896,727

IKCOME ACCOIST.

$
Net earulDKn 606.727

1884-85.
$

1,807,282
727,913
291,281

2,826,478
1,*56,351

970,127

1885-86.
$

1,87-1.447
79S.H17
317,503

Dtdiul—
iBIMMt less lnteie.1t received.

.

]9(>,877
•.87.698

MTM od. 400,000
Mbicrl aneous

878,575

SnrplttS
",l&a

$
970,127

176.358
. 97,560
4<i0.ii< O
31,564

~005,482

64,645

2,fl94,772
1,872,325

1,122,447

1,12^.447

233.179
301.063
400,000

937,242

185,205

Georgia Pacific Railway.
{For the year ending September 30, 1886,)

The number of miles, main and branch lines, operated this
and last year, were :

1884-5. 1885-e.
First Division 185 3 18K-24
8-oond Divi8iou 77-0 79 06
Third Division 520 52-(jO

Total 314-3 317-3

The total gross earnings, comjAred with the previous year,
are as follows :

EAliSINUS AND EXPENSES.
Earnings— ia«4-5. 1885 6

From frei;?bt $164.0!(5 $5.'i0,736
From passengers 107.860 190,710
From express... 3.hl7 3,420
Proramatl 14,824 15,397
From luleKfapb 1.903 2,797
Fom excess baegage 648 1,311
From miscellaneous 13,652 20,430

Total if!6flH,662

Operating expenses 184,097
$7^4 811
587,138

Not earninga... $i0'2,632 $221,042
INCOME ACCOUNT FOR 1885-6.

Net earnings $221,042
Taxes $-:i3,369
Interest on tirtt mortgage bonds 190.650
Change of g.iugc— First Uivision 29.381
IntereAt ou tii>aliug libbt 4,081
Extraordinary repairs to roadway 1,315— 248,828

Deficit $27,786
Cbarges to *'Betterment Account"

—

For const' notion $27,468
For equipment 20,415— $47,883

N. Y. l*roTidence & Boston Railroad (Stonington).

{For the year ending Sept. 30, 1886)

The report of Mr. Saml, D, Babcock, the President, states
that the business of the road for the last fiscal year shows an
increase of $97,234. " The ordinary operating expenses, in-
cluding taxes, are $14,426 more than in the previous year. The
extraordinary expenses are $85,105 more. The increase in
outlay grows out of the coat of reconstructing bridges, $54,-
207; of rebuilding steamer Groton, $12,128; and of expenses
arising from the freshet of February, 1886, $12,639, and other
minor items," * » "if the outlay for the new iron bridges
and for rebuilding steamer Groton be deducted from the
operating expenses, it will be found that the cost of running
the road is a fraction less than 63 per cent of its gross earn-
ings, excluding dividends received from the Steamboat Com-
pany." » * *

"lo August last a contract was made between this company
and the New York & New Haven and the New London North-
ern Railroads for the construction of a union depot at New-
London, at a cost of about $150,000, each company paying
one- third. From this company's share is to be deducted the
value of the real estate taken from it for the grounds of the
new depot."
Below are the earnings and income account for four years :

EARmN<;S AND KXI'ENSliS.
Earningn— 18-2-83. 1883-84. 1884-5 1885-6.

Passenger $598,705 $033,241 $J1)9,053 $052,882
Freight 450,613 473,397 404,514 508,051
Mail, exprcBS, Ac 84,i6B 78,692 75,719 76,187

Totalgro.ssenrnirg8.$l, 133,444 $1,185,330 $1,139,886 $1,237,120
Oper. I xpensps. Inc.
exiraor'y and taxes. 714,305 727,655 761,516 861,047

Net earnings $419,139 $457,075 $378,370 3376,073

Net earnings* $419,139
IHshnr^eiiieuls—

Balance or int. acc'nt. $80,286
Dividenis 240,000

Total disbursements $320,286
Balance, surplus $98,863

INCOME ACCOUNT.
1882-3. 1S83-4

$157,675

$31,991
240,000

$S 2 1,994

$135,681

1884-5
$418,615

$83,226
240,000

$323,226
$95,339

\Fsse.
$456,563

$80,918
210.0U0

$320,918

$135,845

• -liieluGiug amount received from investments.

GENERAL INVESTMENT NEWS.
Central Pacific.—The following is a comparative state-

ment of the earnings, expenses and fixed charges of this com-
pany for September and from January 1 to Sept. 30. The
mileage is 1,694, against 1,649 last year

:

. September. , . Jan. 1 to Sept.fO.—

.

1880. 1885. 1880. 1885.
Gross earnings $1,555,411 $1,482,205 $11,798,251 $10,817,344
Operafg expenses. 691,135 545,982 5,3H3,9J0 4,710,970

Net earnings.
•Fixed charges...

$?64,27B
55',453

$936,-^23
67-.?,651

$6,404,311
5,035,077

$6,100,374

$263,572 $1,429234
09.8^2

Nelprofls $304, '•23

Consti-'u&lmpr't.. 4,716

Balance $300,107 $-203,572 $l,3,i9,352

'Fixed cbarges include rentals, Interest, taxes and U.3. Gov. Sink. Fd.

Bnrlington Cedar Rnpid» & Northern.—Following is a
statement of the gross and net earnings of this road as specially

obtained by the Ciieonicle :

. October. .

1886. 1885.
Gross earnings $316,"04 $3t",503
Operating expenses.. l!IO,2i)8 lS)9.9iJ6

$159,537Net earnings $119,906

. Jan. 1 to Oct. 31.—

.

188n. 18H5.
$2,3:-5.'00 $2,513,599
1,729,937 1,747,836

$805,923 $765,763
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Chesapeake & Ohio.

—

Two bondholders have commenced
an action in the New York Supreme Court ajcainRt the Chesa-
peake & Ohio Railroad Company and the Central Trust Com-
pany of New York to restrain the railway cx)mpiiny from
applying; its revenues to the detriment of the holders of the
bonds of series "B." It is charged that the company is dis-

criminating against the bands of this series by paying onlv
part of the interest in cash, while the interest on series "A"
IS paid in full. It is also charged that those b-^ndholders of

series ''B" who a<'8ented to the scaling of the interest from 6

to 4 per cent are paid 4 per cent, while those who did not con-
Bent are paid but a fraction of their interest in cash.

—Mr. Iluntington, under date of Nov. 27, issued a circular

to bondholdtra setting forth at length the reasons why they
should adopt bis proposed plan of exchanging their securities.

Am a document issued by the President of the road this circu-

lar is worthy of perusal by all bondholders before deciding
as tp what course they will pursue,

Denrer & Rio Grande.—The gross and net earnings for

October, and for the ten months to Oct. 31, were as follows :

. October. . .—10 »n. «nd«* Oc<. 31.—

.

1886. J885. 1886. 188S.
Orosa earnlDgB $703,260 $626,363 $',453,936 $5,041,893
Operatiug expenses 404,356 352,985 3,456,976 3,270,230

Meteamlngs $298,904 $273,378 $1,996,980 $1,771,662

Fitchburg—Troy & Boston.—A dispatch from Troy says
that the Troy & Boston will soon pass into the control of the
Fitchburg Company. The Troy & Boston Company's directors

a few days ago adopted a resolution directing that the propo-
sition to consolidate with the Fitchburg be sumitted to the
stockholders. This resolution is now being earned into effect,

and a majority of the answers thus far received are said to be
favorable to const lidation.

Houston & Texas Centrnl.—Following is a statement of

the gross and net earnings of this road, as specially obtained
by the Cheoniclk :

. October. .

1896. 1885.
Gross earnings $386,460 $161,538
Oper. expenses 217,033 197,868

Neteamlnirs $169,422 $263,670 $176,104 $i25,S3
—About half of each class of the several issues of bonds are

said to have assented up to Oct. Ist to the proposed funding
measure, and recently some of the larger holders have come
in, so that the prospects of a settlement are more favorable.

Kentucky Central.—A decree of foreclosure is expected in

Januarv. It is proposed to exchange the general mortgage
bonds into a new bond bearing 4 per cent for first few years
and then 5 per cent.

Lake Erie & Western.—The opposing committees in the
Lake Erie & Western reorganization settled their differences

last week and formed a joint committee, consisting of Messrs.
C. R. Cummings, John T. Martin, E. H. R. Lyman, Alexander
M, White, Calvin S. Brice, Nelson Robinson, Clarence Cary,
Daniel P. Eells and William M. FJeiss.

The three divisions of the Lake Erie & Western were sold on
Tuesday to Samuel Thomas and C. S. Brice, representing a
syndicate. The amounts realised were as follows:

Blocmlngton to Munclp, 201 miles $3,145,000
Muncieto Fremont, 153 miles 2,150,000
FremoLt 10 Sandusky, 23 miles 445,000

-10 m. Jan. 1 to Oct. 31 .^
1886. 1885.

$2,319,2«9 $2,000,231
1,813,165 1,574,912

negotiation of |9,000,000 bonds of the road, and says that the
lines of the Canadian Pacific and South Shore & Atlantic will
build a joint bridge at Sault Ste, Marie.

New York & New England.—At the election in Boston the
successful ticket was as follows: EustisT. Fiiz, Stanton Blake,
Jonas H. French, of Boston; George M. Rice, of Woroeeter;
Nicholas Sheldon and B. F. Vaughan, of Providence; Freder-
ick J. Kingsbury, of Waterbury, Conn.; W. H. Stevenson, of
Bridgeport, Conn.; Elijah Smith, H. V. Newcombe, Heman
Clark, F. D. Tappen, A. E. Bateman, John G. Moore, W. H,
Starbuck, John L. Macauley, Vernon H, Brown, and J. A,
Bostwick, all of New York.

Col. Jonas H. French presented a resolution, which was
adopted, that the stock of the Springfield & New London
Railroad be purchased in accordance with the terms eet forth
in the annual reports, and that the franchises of the three
railroads connecting East Hartford with the present terminus
in Springfield should be acquired.
The new directory elected J. A. Bostwick President and J,

W. Perkins assistant to the President. Mr. J. A, Bostwick,
the newly-elected President, has been well known in New York
as a prominent Standard Oil man.

N. Y. Stock Exchange.—The Mexican Central Company
asks the New York Stock Exchange to list $8,128,000 income
bonds and $33,170,900 of its capital stock; the Missouri Kan-
sas & Texas Railroad Company applies for listing $1,735,000
6 per cent general mortgage bonds.

N. Y. SuHquehanna & Western.—The directors of the New
York Susquehanna & Western Railroad Company have
adopted a plan for the relief of the company. It is proposed
to issue now fifty year 5 per cent gold bonds to the extent of
$3,750,000 with part of which to retire the present 6 p. c. bonds,
and the interest scrip, about $150,000, and the car trusts. It
was stated that the reduction in the interest rate had been
made with the approval of some of the largest bondholders
and that the greater part of the amount would be exchanged
immediately. The coupon on the present mortgage due January
1st will be paid at the rate of 5 percent per annum, at the Cen-
tral Trust Co, A second mortgage for $1,000,000 has been
authorized to retire the $600,000 of debenture bonds and
$36,000 of scrip, and also for the purchase of double-tracking
the road to Paterson and purchasing additional equipment.

Oregon Improyeinent Company.—The earnings and ex-
penses for October and from Dec. 1 to Oct. 31 were as below
given

:

. Oclobtr. . .— Dee. 1 to Oct. 31.—

.

1886. 1885. 1885-6. 1881-5.
Qrosseamlngs $303,983 $309,358 $2,659,816 $2,646,649
Operating ezpensee 217,018 205,859 1,984,139 2,072,570

Total $5,741,000

Missouri Pacific.—The stockholders of the Missouri Pacific

Railroad Company held a special meeting at St, Louis in re-

ponse to a call by President Gould. Three-fifths of the stock
was rppresented. The first propostion voted on was to in-

crease the capital stock $4,000,000 over and above tlie present
capital stock, the board of directors to give stockholders of
the old issue preference in the purchase of the new stock at
not lees than par. The next proposition was to increase the
bonded indebtedness of the company $5,000,000 over the

E
resent indebtedness, by the issue of collateral trust bonds
earing interest at the rate of 5 per cent, to be secured by a

deposit with a trustee of first mortgage bonds of railway com-
panies controlled or operated by the Missouri Pacific Com-

Cy as a part of its system, the issue of euch bonds to be
ited, as specified in the trust indenture. The propositions

were adopted unanimously. The leases of the Leroy & Caney
Valley Air Line Railway of Kansas and of the Verdigris Val-
ley Independence & Western Railway of Kansas were rati-

fied, as was also the company's guaranty of their first mort-
gage bonds,

NashTllle Chattanooga & St. Louis.—The gross and net
earnings for November and for five months of the fiscal year
were as below :

November. . ,—July 1 to Nov. 30, 5 moi.—^
1886. 1885. 1886. 1885.

Gross earnings $213,76.4 $181,488 $1,090,023 $913,982
Operating expenses.. 122,498 107,294 633,743 540,735

Net earnlDgs $91,273 $74,194
Intere«t aad taxes $60,902 $56,310
Improvements 7,687 4,153

$l&6,2tiO $J73,247
$294,165 $281,471

31,010 22,592

Surplus.

$S8,5-9 $60,463 $325,175 $301,063
$22,6i4 $13,731 $131,105 $19,184

Minneapolis Sault Ste. Marie & Atlantic—Gen. W. D.
'WaahburD, President of this road, confirms the report of the

Net earnings $86,965 $103,499 $675,679 $574,079

Eo tcrtown & Tgdensburg.-The gross and net earn-
ings ober, 1885 and 1886, are as follows

:

1886.
Gross earnings $299,866
Operating expenses 139,735

October.-

Net earnings $160,131

188.5.
$182,244

97,029

$85,215

Southern Pacific Company.—The following is a compara-
tive statement of the earnings, expenses and fixed charges of
this company for October, and from Jan. 1 to Oct. 31. The
total mileage is 4,793, against 4,697 last year :

. October. , . Jan. 1 to Oct. 31. ,

Gross Karninijs— 1886. 1885. 188G. 1885.
PaclBc system $2,116,230 $2,113,219 $13,242,555 $17,915 610
Atlantic system.... 775,1C6 931.184 6.889,535 7 223,274

Total gr09f> $2,891,336 $3,044,403 $26,132,090 $25,133,884
A'e< Earnings—

Paclllc system $1,^54,176 $1,266,336 $9,621,321 $9,693,553
Allantic system.... 174,S62 481,821 1,575.419 2,916,925

Total nut $1,228,538 $1,748,157 $11,196,740 $12,610,478
Reut'l leased Hues . 46,680 166.805

Total net Income. .$1,275,218
•Fixed charges. .. 1,162,836

Netproflts $112,382
Construotlon& Imp 96.726

$11,663,515
ll,b28.360

$35,135
3c4,797

Balance $15,656 def.$jl9.612
* lucJudes inte est, rentals, Cent. Pac. guarantee, tuxes and U. S. dues.

—The gross and net earnings of the Atlantic system of the
Southern Pacific Company in detail for October, and from
January 1 to October 31, were as follows.

. Orost Earnings. . . Net Eartwigs. ,

October- 1886. 188.5. 1886. 1885.
Gal. Uar. AS. A.... $220,236 $319,806 $16,603 $162,399
G. W. Tex. & Paciflc 3,2s3 5,413 def. 2,421 def. 825
Louisiana Western. 52,tJll 59,615 25,7n3 32,395
Morgan's L». & Tex. 3St5.062 427,958 91.170 233,584
N.Y.Tex.&Mex'can. 17.729 26.725 4.001 9,6vi2

Tex. &N. Orleans.. 86,785 91,665 36,213 44,665

Tot. Atlantic sys'm $775,106 $931,182 $174,362 $481,820

Jan. 1 to Oct. 31-
Gal. II. & a. A.
G. W. Tex. & Pa. iflc

Louisiana Westeru.
Mirgau's I,a. & Tex.
N.Y. Tex. & Mexican
Texas &. N. Orleans.

. $2,140,818 $2,^22,432
37,805

521,268
3,259,585
128.9S9
801,097

484,433
3,218,029

800,242

$256,714
def. 13,924

262.751
725,807

4,576
339.519

$1,131,629

218,472
1,127.252

358,642

Tot. Atl'tlc sys'm. $6,889,562 $7,025,136 $1,575,443 $2,865,995
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REPORTS AND DOCUMENTS.

Plaa of Reorganization of the Philadelphia & Reading
Railroad Company and Affiliated Companies.

BIOSaANIZATIOX WITHOUT FORECLOSURE.
The companj will mike the foIIowiDg Uaues :

—

A.
100,000,000 in 70-year New General MortgaRe 4 per cent

bondii, secured by a mortgage upon the railroadg, leased lines,
rolling stock, ahipa, boats, real estate, and franchises of the
©"•"P^^yr now or hereafter acquired, and the coal landa and
Other real estate, plant, and leaseboll estates, now or here-
after acquired, of the Philadelphia & Reading Coal & Iron
Company, to be executed to of the city of Phila-
delphia as trustee, b?aring interest at the rate of 4 per cent per
annum, free of taxes, payable semi-annually or quarterly as
may be hereafter determined.
Ot this ireuc there will be reserved for the pay-
ment of Itoud!) se (ir.-a by m >ngagea prior to tUa Con-
rtllUtod Mortgage of IS71 $\2t8.700

Of bonoa aeonred bjr Oonaolldatod Mortgage of 1871 18,811 000" " " .. ImproTement " •' 1873 ai^ij'nnn
[Banda to the s3iount of f3. i M.OOO, of the said Improve-
awn* mortKa<e. are now snbjc 't to be drawn under the
prorislo I* of t':e Sinking Fund

)

9,3«4,0OO

^... . *33,421,70u
For the lettlemeut, purchase, or ezchanga of the prlnsipal
«t ouUtMidia<Oeiie a' Mortgage bonds '24,681,000

To take up ouutanding Ofnend Murtga^^e
Strr iiig ScrlK and Uuiipo m $1.(597,220

For rxchitngeor r<-deuiptl> n of exlsilng bonds
and iuo:t«n<{e*on real rAtiite 2,100,000

To eoTvr adranoea made to paylnj; four per
eeat lutereat dt annum during titree yejr^,
if rrorg^nltatlon be not »uiiuer i ITnoted, nn
eertileatea mued lo lioule s of licne al
Mortgage be nds de/oslltng under the p an. . 3,000,000

6,797,220
lAnr baUn-e nut naed of the above 96,797,?23 of bonds
amr the fulnllment of the alMve apeidlled purposes may
be osad for any pnrpoae which Mie company may dcslre.l

To take np the sharrs or lionda of leased or conirolt>'d lines
DOW beluniting to tlie R"ad uzsyaiem. which will ibere-
npoo lie made sii Ject to the lien <if this luortgaKe, but so
aa not to lo e fere with the right o merge 'aid leased or
eoatrolle I UuFD, Iuc<s.'the bonds reserved to take up
•aid aeourllk'a of leased or cuntrolled lines bav« not lecn
oaed for that pujpo'e within ten rears from ihednteot
raorauilMUon, tb<- eomixiny Khali then have the right to
as(aeaam.< ri'rl>ette;nienti*,e<i>ilp:icot,a dotberafter-
aeqalnd pniprrty IR.OOO.OOO

For ezohaoKO or pun-base ot Olvlslonnl Mu tgageA uf The
Phlladelpbla .% Boadlng Coal A Iron Coinpuuy, wlileh
when a jqnlred ahall be dipoalted as security f<tr this
aortface 10,000,000

htmvlaif ma a ro^rro for lietterraenta, equlprn'-nt. and
other aflar««|uirod prope ty «.'i.60O 080

To ndeoia collaterals 3.5 O.UOO
And for working capital 3,000,000

$89,899,920

10,100,080

$IO(),noo,000

Until the flnsl retirement and satisfaction of the present
income mortgage and consolidited > per cent morteage, this

iMae will be protected by a deposit with the said trustee, of

all the present improvement and general mortgage bonds of

the Rauroal Company and divisional mortgagee of the Coal
& Iron Company .-urrefider'*d, retired or acquired under this

plan, or of re»|>eclively equal amounts of first series 5 per
cent cons'jiidated mortgage bondd, to be issued in lieu of any
or all thereof.

The principal and interest of this issue will be payable in

gold coin of the United States of America of standard weight
and fineness, free of all Federal, State and municipal taxes,

and the interest will be payable at such times and places as

may be hereafter determined.
The bonds of this issue will be in the denominations of

9100,000, $10,000 and $1,000, and may be either coupon or

registered on the books of the company in Philadelphia, with
the privilege to the holders of the registered bonds to have
them registered for payment of interest in New York or

Lootioo.
B.

An i«sue of 70-year first preference, non-cumulative 5 per

cent income mortgage bonds, secured by a mortgage upon
above property, but subordinate in lien to that given to secure

iaane A, beariag non-camulative interest from June 1, 1887, at

9 per cent per annum, payable only out of earnings available

for the purpose up to 5 per cent per annum, after providing

for interest on issue A and all other fixed charges. To be

issiickI aa follows :

nrea^hsabsetlpllrn. "•.•:-V
•12,463,942

la eeae tae general mortgage bonds are not paid off or pur-

efeaaad before July 1 , 1888. then aa compensation for

ndnetlMi of rate of interest on general mortgage bonds
, , ^ ,„ „„„

aadae mel interest ll.f 40,880

Tot^ $24,110,822

If the general mortgage bonds are so paid off or purchased,

the bonds of this issue intended to be used for their account

may be usid by the company for eny other purpcse.

C
An isaue of 70-year second preference non-cumulative 5 per

otnt income mortgage bond?, secured by a mortgage upt n

ahove property, but subordinate in lien to that given to secure

lime B bearing non-cumuUtive interest from June 1, 1887, 1

1

S per cent per annum, payable only out of earnings available

forthe porpose up to 5 per cent per annuto, after providmg

for interest on issue A and all other fixed charges and for
interest on issue B. To be issued as follows :

In exchange for Income mortgage bonds or convertible ad-
justment scrip andconpons to May 31. 18S7 •$12,158,099

Debenture and guarantee scrip and accrued inteiest to May
31, 1887 707,28»

Firstseries 53 and accrued interest to May 31, 1887 8,981,487
Fifty per cent of second series fives and accrued interest to
May 31, 1-87 4,293,645
[Note—The remaining 50 per cent of second aeries fives

are provided for in Issue D.I —'
Total $26,140,519'

' In this plan all bonds outstanding, Including tlioee pledged as coV>
lateral, are included in the amounts named.

^'
An issue of 70-year Third Preference, Non-Cumulative 5 per

cent Income Mortgage Bonds, secured by mortgage upon
above property, but subordinate in lien to that given to secure
issue C, bearing non-cumulative interest from June 1, 1887,
at 5 per cent per annum, payable only out of earnings avail-
able for the purpose up to 5 per cent per annum, after pro-
viding for interest on issue A and all other fixed cliarges, and
for interest on issue B and for interest on issue C.
To be issued as follows:

and accrued
$4,293,645-
7,662,362

792,551

1.386,308
821,15«

In exchange for 30 per cent 2d eeiles 5's
interest to May 31, 1887

Convertible T's and accrued interest to May 31, 1887
Debentuie Bonds Railroad Company and accrued Interest

to May 31. 1387
Debenture Bonds Coal & Iron Company and accrued in-
terest to May 31. 1S87

Preferred stock at $55 per share

Total $14,956,016

All Third Preference Bonds Issued in exchange for Convertible
Bonds will have the right to be converted into common stock of
the company.
The company shall have the power reserved to it at any time to

increa.se this issue for value, subject, however, to the approval ot
the Voting Trust, if such increase be made within five years after
reorganization

.

Certificates for fractional amounts of $1,000 of any of the
bonds of the foregoing issues will be issued, exchangeable into
boTids of the issue into which they are to be converted on pre-
sentation in sums of $1,000.
The fixed amounts of the foregoing issues are assumed as the

proper amounts required for the conversion of securities against
which they are to be issued, and may be increased, decreased and
varied in case of errors in computation.

RENTALS AND GUARANTEES.

It is proposeil to reduce the aggregate of rentals and guarantees-
(exclusive of the Central Railroad Company of New .Jersey, the
Schuylkill Navigation Company, and the Susquehanna Canal
Company) to an annual charge of less than $2,350,000 by direct
negotiations with the companies affected by such reduction, and
to deal directly with the three companies above named upon the
basis of a continuance of their respective leases at rentals involv-
ing no fixed lia'iility beyond the earning power of the leased line,

or a surrender of the said leases and the cancellation of the traffic

agreement of the Schuylkill Niivigation Company for a considera-
tion, the said companies, in case of surrender, to release all ar-

rears of rent and to convey all real estate in use by the railroad^

company for railroad purposes, and to procure the release of the
guarantees of the Philadelphia^ Reading Railroad Company upoa
their several bonds or obligations.

RECEH'ERS' CERTIFICATES, SECURED FLOATING DEBT, ETC.

Receivers' Certificates, secured floating debt, expenses of reor-

ganization, and other indebtedness of like character, will be ad-
justed, under the direction and at the discretion of, the Board of
Reconstruction Trustees.

GENERAL MORTGAGE.

The Company shall have the privilege of paying the General
Mortgage Bonds, or causing them to be purchased at par and ac-
crued interest until July 1st, 1888. -"^

Interest at 4 per cent per annum will be paid to the bondhold-
eiT^eiiW-annuallj' in the inkriin, and the interest so paid will be
deducted upon payment or purchase of the bonds ; and upon
such pavment or purchase the $3,000,000 of bonds reserved to
cover advances of interest, on certificates issued to depositors of
General Mortgage Bonds, may be used by the company to provide
for accrued interest, or for other purposes. HNIi

If the bonds are not so paid, or purchased on or before July
1st, 1888, the holders ot each $1,000 General Mortgage Bond with
overdue coupons, being those payable January 1st, 1885, and fol-

lowing, depositing the same with Messrs. Drexel & Co., to be
held and used for the purposes of reorganization under this Plan,
will be entitled to receive from the company through Messrs.
Drexel & Co., upon reorganization under this Plan, the following
settlement

:

A foiu- per cent new Oeneral Mortgage Bond tl,00O
First Preference Income Mortgage Bond 48l>

tl,480

Which is issued upon the following basis of settlement :

—

Principal of bonds tl,000 OO
Three coupons maturing January 1st, 1685, July 1st, 18B6, January

l8t,f88« 9000

(1,090 OO

Interest . t six per cent per annum for the period of three
years alter January lat, 1886 (coupon of July isi, 18881, to

• January 1st, 1880 $180 00
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Lc&s three vearn' interest on certificates to be paid b;
Drexel&Co WaO 00

$1, ISO 00

As compensation for the reduction of the rate of interest 330 (W

$1,480 UO

To holders of exialing seven per cent General Mortgage bonds

$500 First Preference Income Mortgage Bonds instead of |4i^0

will bo issued. If rcorgaiiizntion can be effected and new securi-

ties delivered prior to January 1st, 1889, interest is to be adjusted

to date of settlement.

In case a reor;5ani7.ation shall not be effected in accordance with

this plan, either without or after foreclosure, bonds and coupons
of a like amount and kind deposited with Messrs. Drexel & Co.

will be returned by them to the respective holders of the certitt-

catcs of depo.sit, upon the surrender of said certificate and the re-

payment of the amount of the cotipons actually paid on each

certiflci\te, with interest at four per cent thereon to date of sur-

render, and their pro rntn of the expenses, aa provided iu the

agreement hereafter mentioned.

INCOME MORTGAGE BOSDS.

The holder of each Bond of $1,000, with overdue cotipons from
and including that of June 1st, 1884, on subscribing $100 in cash
and surrender of Bond will receive

In first Preference Income Mortgage Bonds SiOO
*' Second Preference Iin-onie Mort^HKe liond.s for Exchange
of Bond and accrued iuterejt to May 31st, 1887 1.245

Total *1,345

CONVBR'MBLB -ADJUSTMENT SCRIP.

The holder of each $1,000 of Scrip, with overdue coupons
from and including that of July 1st, 1884, on subscribing $100
cash and surrender of Bond will receive

In First rrefereiice Income Mortgage Bonds.
'Second *'

" " " f
Bond and accrued interest to May 31 st, 188'

for Exchange of
{100

1,20^

100

1,305

Total $1,305

DEBENTURE AND GUARANTEE SCRIP.

The holder of each $1,000 of Scrip, with overdue interest from
and including that due July 1st, 1884, on subscribing $100 in cash
and surrender of Bond will receive

In First Preference Income Mortgage Bonds
"Second " " " " for Excliange
of Bond and accrued interest to May 31st, 1887

Total Jl,305

I'lRST SERIES 5 PER CENT CONSOLIDATED MORTGAGE BONDS.

The holder of each Bond of $1,000, with overdue coupons
from and including that of November 1st, 1884, on subscribing
$100 in cash and surrender of Bond will receive

In First Preference Income Mortgage Bonds 8100 00
•'Second " " " " for Exchange of
Bond and accrued interest to May 81st, 1887 1,154 16S<;

Tou! $1,2.t4 lea^

SECOND SERIES 5 PER CENT CONSOLIDATED MORTGAGE BONDS.

The holder of each bond of $1,000, with overdue coupons from
and including that of August 1st, 1884, on subscribing $150 in
cash and surrender of Bond will receive

In I-'irst Preference Income Mort/age Bends $150 00
In Second Preference Income Mortgage Bonds for Exchange
of 50 per cent of Hond and accrued interest on said 50 per
cent to May 31st, 18S7 583 33

K

In Third Preference Bonds for Exchange of 50 per cent of
Bond and accrued interest on said 50 per cent to May 3l8t,
1887 583 3.314

Total $1,310 665^

CONVERTIBLE BONDS OF THE RAILROAD COMPANY.
Tlic holder of each Bond of $1,000 with overdue coupons from

and including that of July 1st, 1884, or July 1st, 1885, on subscrib-
ing $150 in cash and surrender of Bond will receive

For Bonds ivith For Bonds mitk
July, \st. 1884, July Ul. 1885,

coupon altacheiL coupon attackctl

In First Preference Income Mortgage Bonds. $1.50 00 $150 00
In Third Preference Income Mortgage Bonds

for excliange of Bond and accrued interest
to May 31st, 1887 1,239 16=^ 1,169 16?<i

Total $1,389 16?^ {l^iioli?^

DEBENTURE BONDS OF THE RAILROAD COMP^VNT.

Tlie holder of each Bond of $1,000 with overdue coupons from
and including tliat of July 1st, 1884. or Nov. 1st, 1884, on sub-
scribing $150 in cash and surrender of Bond, will receive

For Bonds For Bonds with
luilh July \st, Xovrmber is/,

1884, coupon 1884, coupon
attacked. attached.

,° '^'?' '^""f'"^'"^* l''<^0'"e Mortgage Bonds tl50
'"Third I'riferencc Bonds fop Exchange of
Bond and accrued Interest to May 3l8t, 1887 1 a)5

Total. $1,335

$150

1,185

$1,335

DEUENTURE BONDS OF THE COAL & IRON COMPANY.
The holder of each Bond of $1,000 with overdue coupons from

and including that of September 1st, 1884, on subscribing $150
Jii cash and surrender of Bond, will receive

In Flr«t Preference Income Mortgage Bonds $150 00
In Third Preference Bonds for Exchange of Bond and ac-
crued Interest to May 31st, 1887 1,827 50

Total 11,877 50

DETACHED COUPONP.

All detached overdue coupons of any of the Bonds hereinabove
named on pages 6 to 11, inclusive, will be converiihle at par into

the respective Bonds at par, into which, if not detached, they
would be convertible under this plan.

UNSECURED CLAIMS.

Any unsecured claims or obligations (duly proven) may at the
discretion of the Reconstruction Trustees receive the recognition

corded to Debenture Bonds.

PREFERRED STOCK

Holders will be entitled to subscribe $10 in cash for each
share held, and on deposit of the shares in the voting trust herein
provided for will receive for such subscription

In First Preference Bonds $10

and in consideration of the surrender of the shares shall receive

Third Preference Income Mortgage Bonds for said shares at $55
per share.

COMMON STOCK.

Shareholders will be entitled to subscribe $10 in cash for each
share lield, and on deposit of their shares in the voting trust herein
provided for will receive for such subscription

In First Preference Bonds $10

and certificates of interest in the voting trust equivalent to the
shares surrendered by the depositor.

DEFERRED INCOME BONDS.

Each holder of $1,000 at par (or twenty Bonds of $50 each) will

be entitled to subscribe $25 in cash, and on deposit of his bond
for stamping will receive for such subscription

In First Preference Bonds $25

and retain holding of Deferred Income Bonds stamped as assent-
ing to this plan.

Scrip to bearer in amounts of $1 ,000, and certificates for frac-

tions thereof, convertible in sums of $1,000 into like scrip, will

be issued against all present securities deposited for exchange, ex-
changeable into the definitive bonds when the same are ready.
The deposit of the General Mortgage Bonds is to be made with

Drexel & Co., and of all securities junior to the General Mortgage
i.5 to be made with, and the i)ayment of all cash subscriptions
thereon is to be made to, Messrs. Brown Bros. & Co.

In case a reorganization shall not be effected in accordance with
this Plan, cither without or after foreclo.sure, securities of a like

amount and kind, deposited with Messrs. Brown Bros , will be
returned by them to the respective holders of the certificates of
deposit, together with the cash subscriptions paid thereon upon
tlie surrender of .said ceitificates, less their pro raid of the ex-
penses, as provided in the agreement hereafter mentioned.
For the protection of the creditor class assenting hereto, the

stock of the reorganized company or companies shall be vested in

John Lowber Welsh, J. Pierpont Slorgan, John Wanamaker and
Austin Corbin, who shall choose a fifth trustee, or their succes-
sors, as Trustee, to be held and voted upon for five years from
the date of reorganization. For the stock certificates thus vested
in said Trustees, corresponding marketable certificates shall be
issued. In case of the death, retirement, or refusal to act, of
either John Lowber Welsh or J. Pierpont Morgan, his place sliall

be filled by the Syndicate; of John Wanamaker or Austin Corbin,
by tlie Board of Reconstruction Trustees; and of the fifth trustee,

by the four remaining Trustees.

All securities must be deposited, so that Ihey may be used by
the Reconstruction Trustees, in any manner to promote the Plan
of reorganization by foreclosure, iu case of the non success of the

Plan of Reorganization without foreclosure.

All expenses, commissions, and charges incurred either in reor-

ganization without foreclosure or in reorganisation by foreclo-

sure will be paid by the company.
The Agreement and Plan issued under date of March 23d, 1886,

have been modified in the foregoing and following particulars :

The Board of Reconstruction Trustees has been enlarged to

thirteen members by the addition of Alfred Sully, Robert K. Dow,
John Wanamaker and Beauveau Borie ; and the Executive Com-
mittee has been enlarged to six members by the addition of Alfred
Sully :—
The Voting Trustees now consist of John Lowber Welsh, J,

Pierpont Morgan, John Wanamaker, Austin Corbin, and

The Syndicate Capital has been enlarged to $20,000,000, with a
corresponding increase of compensation :

—

The right is reserved to pay off or purchase the General Mort-
gage Bonds, principal and interest, on or before July 1st, 1888 ;

—

In case of reorganization without foreclosure, the Second Pre-

ference Income Mortgage Bonds above mentioned are to Ije sub-
stituted for Income and Consolidated Stock :

—
Sixty days are to be given security holders to accept the pro-

visions of this Plan, and no foreclosure shall take place provided
security holders sufficient in amount to satisfy the Reconstruction
Trustees accept the provisions of the Plan within that time:

—

Non-acceptance of this plan by holders of securities within
sixty days from the date named in the notice to be given, will ex-

clude such holders from ail particijjation in the reorganization

which will then be brought about by immediate foreclo.sure, and
cn'y for the benefit oftho.se who have deposited their securities:

—
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If the acceptance of security holders sutlicieot in amount to
satisfy the Reconstruction Trustees is not secured within the said
sixty days, then reorganization will take place by foreclosure,
and only for the benelit of those who have previously accepted
this Plan, prodded that security holders sufficient in amount to
satisfy the Reconstruction Trustees have deposited their securities
under this Plan.
By the arceptance of the certificates of deposit to be issued

especUvely by Drexel & Co. and Brown Brothers & Co., the

parties respectivjly depositing their stock, bonds, and other
obligations, become parties to the said agreement of March 33d,
18S6, as now modified, between the Ricon^truotion Trustees and
the stockholders ani boadholilers of; th; Philalslphia & Read-
ing Railroad Company and a'HliateJ e>m;vinies, with the same
force and effect as if they had severally affixed their signatures
and seals to the said agreement and this Plan, and copies of the
said agreement and of this Plan miy be had upjn application at
the time of deposit.

ESTIMATED C-VPITALIZATION AFTER PROPOSED COXVERSIONS UNDER THE PLAN.
( Compuiine Interest to May 31, 1887.)

Prior Vort^i^j Ltiiui
Ntm Gen-rat Mortg^ixre Btnds to be issued:

for K;itl Eitue I>»!M
'• Oaa Til M)rts{igaS;rip '.',\

" P. & R CjjJ ilronCj. Mort^igea
" Cir TrmM '.'...'.'....

" 0'it-*tinJior Oaneril Mirtg»2re Binds !"!!!!. J^i'*.!!'.'..'.
To coiror A 1

. aaj'ii of intardst at tour per cent on aaaerarMortgajre Boads" r-!lej n C>llit3raU ...
Aai for MTorlciag c ipitil . . , ....U.. ....

.

Capital.
$33,421,700

Annual Chargei.
$3,137,607

$2,100,000
1,697,2«

12,186,000
2,222.000

2»,6S1,00J
3,0l»,000

3,500,OX)
3,000,003

Annual reat^ of leasel liues not to exceed..

52,388,220

$85,80r,92J

Total flxwl charges
FirMt Prt/errm^e ftcame Hondt:

ForOeneral M)rt,{i^e
For Ca-fh Sub^or ptii>a<i, viz.:

—

In: I D !4 kn 1 cjiivd.'ttbld aiju^tni 3nt
nrat Sides &)
SecoQ I .Series 5> ......
CoOTartible's ...

DebeoC'irM R. R. Co
Debraiure:) C. 4I.Oo
Debeucure!) and Ouaranteed Scrip .

.

Stock
,

Deferred Incomes

2,095,4W

$4,231,055
2,350,000

8lj,583,055

«n,916,880

sonp

.

S3t.'nj
73J.3J9
27.1,05)

3l9.0ja
a)2,«)0
117,000
.W7.569
115,.578

731,090

$933,473
7r3,*»

l,o:)l,2)7

9j2,3>:)

97,3 SO

167,550
55,757

7,823115
518,777

Total Cash Subscriptions.

Total incIuiiiH/; First Prt/trence Income Binds
S4cam4i Pre/ertHce Im/^ome Bonds:

For Inno'na snJ Ci> i»artible Aija9tin3nt S^r p
lutereM to Uj./ 31, 1487

For Debentures and Guaranteed Scrip.
Interest to May 31, 1M7 ..

For First Series .ts .,

Interest to May St, 1SJ7.

For Second Series Ss
laterast to Vi%j SI, 18S7..

12,483,942

$12,153,098

707,883

8,981,487

21,410,822 @ 5 ;(

$tlO,itg,742

l,*20,5tt

$7,803,597

Totesl inclnJirngSscoHi Pre/trsHCt Income Bonds.
TkirJ Pre/trtmce Incomt Bonds:

For Sacood Series 5s
Iittdcast to Maor SI, IM7

$1,831,735
8,3S3,333

$5.57,569

149,719

7,748,329
1,213,1.58

7,27i.05;j

1,312,217

$8,.587.2.*) <a 50 < 4.233,6 15

$7,275,aj3

1,312,237

8,587,230 @ 50 J 4,293,015

23,141,518® 5<

$13G,359,2li'J

1,807,026

J'J, 110,623

Oonrertlble 7»
Interest to May 31, I8S7.

Debentures R.R.C0
Interast H] M!.y 31, I8d7.

DdwDtaresO £10}
Interest to May 31, 1887.

6,849,000
1,313,362

652,300
140,351

1,117.000

For Preferred Stock at $55 pet sliars

Total, itulmdimt Third Prt/triHce Imcomi Bonds.

7,66i,362

792,551

1,.388,303

821,150 14,9.56,016 ® 5 )<

$151,315 276

. 88..3(!9,076

6,235,327

747,800

$11,858,423

OamoMin Stock
IMtend Incomes. tW.TSI.oao, at issue price

Total Capilalitation SltfE,909,679

^art -—The above tible includes the proposed compansation in First Preteranoe Bonds for present Osneral Mortgage in case the latter are not paid

or purcliawd by July, I8SS. and aUo in'?lu')es the amounts of Second and Third Preferenae Bonds proposed to be issued against the present junior

obUsations of tne c inipiny now oui.tt injjng as collatteral lor the floating debt.

If the above are not used, the flxei and income charges will be as follows :—

Fixed cbsrges as abore S".???.'?*?

Fint PrafersBoe charges

Total im-lndimg First Prt/ertnce. . .

.

Baooad Preference charges

Total includinc Second Prt/tronct.

Third Freiereuce charX'>s

Total imUJing Third Pre/trenc- .

.

557,047

7,140.102
811,031

7,951,733
603,276

88.5.55,009

Rkoboanization by Foreclosure.

In case of reorMinization after foreclosure, the present Plan,

cooflnad. however, to those who liave deposited their securities

and paid their subscriptions under it, will bo followed with these

exceptions :

—

A —In lieu of the First Preference Income Mortgage Bonds

there will Iw issued First Preferred Stock with voting power, en-

titled to dividends of 5 per cent non-cumulative, with the pnvi-

kge of conversion into the common stock at par.

B —In lieu of Second Preference Income Mortgage Bonds there

wiU'bc iasue.1 Second Preferred Stock with voting power, entitled

to non-cumulative dividends payable only out of earnings alter

payment of 5 per cent dividends on the First Preferred Stock,

with the privilege of conversion into common slock at par.

C —In lieu of Third Preference Income Mortgage Bonds there

wlll'be iMUed Thir.l Preferred Stock, with voting power lutilled

to dlTidends of 5 per cent non-cumulative, pa.vable only out of

«minp. after payment of 5 p<er cent dividends on First Pre-

temsd Stock, and 5 per cent dividends on Second Preferred

Stock, with privilege of conversion into common stock at par.

D.—The Common Stock of the present company will be con-
vertible at par into Common Stock of the new company at par.

E.—All preferred and Common Stock of the new company
must be deposited in the same voting trust provided in the above
Plan of Reorganization without foreclosure.

F.—The Defen-ed Income Bonds will be convertible at par
into like Deferred Income Bonds of the new company at par.

G.^Tlie leased and controlled liues and guarant ed obligations

will be provided for only on such terms and conditions as the

Board of Reconstruction Trustees may deem proper.

II.—In the reorganization of the company no property will be
disposed of, or aliened, without the consent of the Voting
Trustees. j^^^ -g Qaurett, Chairman.

Henry W. Bartol,
Samuel R. Shipley.
Hauuy F. West,
TIenkv a. DuPont,
Thomas Cochuan,
Edward C. Knioiit,

Philadelphia, Dec. 14lh, 1880.

Samuel Dickson,
' John Lowher Welsh,
Alfred Sully,
Robert K. Dow,
John Wanamaker,
Brauveau Borie,
Reconstruction Trustee.
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ghe CDommercial Sitncs^
'

COMMERCIAL EPITOME?
Friday Nioht, Dec. 17, 1886.

The panic on the Stock Exchange, the stringency in the

money market and the unsettled state of exchanges caused

on Wednesday impoitant declines in Eio cofifee, cotton, wheat

and Straits tin—all articles in which there is an active specu-

lation. Other staples of commerce were also depressed, but

only to a slight extent. The weather has continued wintry,

but not severely fo, except in extreme Northern latitudes

*5 1 miners in extensive districts of Ohio have struck for

liiglier wagep, and differences in the knit-goods diatrict about

Cohoes are still untettled; but of other labor troubles nothing

serious is reported. The Knights of L^bor are, however, again

active in this city and vicinity, and fresh disturbances are not

improbable. Congress makes little progress with practical

legislation, but it is understood that an effort will be made at

once to bring up the tariff duties for revision.

The speculation in lard for future delivery was quite active

throughout the week, and in spite of adverse influences from

financial circles, which unfavorably affected other staples,

prices made a steady improvement, and the close is at a con-

Biderable advance on tie figures of last Friday. To-day
Bpeculation was active and the close slightly dearer. Lard on
^e epot has been h-ild eo firmly as to check business, and keep
prices nearly nominal. To-day, however, there was more
doing at 6-85c. for prime city, 6'51@6'56c. for prime to choice
Western and 6'85c. for refined for the continent.

DAILY CLOSroO FBICES OF lARO FtTTCBES.

Stmird'y.

Jan. delivery .. 6-16
February " .. 6-53
Haroli " .. 6-60
AprU " .. 6-68
May " .. ti-75

Wednfy. Thiirtd'y. Friday.

6-49 6-55 6-56
6-58 6-63 6-1)6
6-66 6-72 6-71
6-73 6-79 6-8i
6-SO 6-(j7 6-Jl

COTTON.
Friday, P. M.. Dec. 17, 1886.

The Movkmknt op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Dec. 17), the total receipts have reached 260,659

bales, against 227,886 bales last week 275,716 bales the previous
week and 280.262 bales three weeks since ; making the total

receipts since the 1st of September, 1886, 3,236,135 balos.against

3,151,224 bales for the same period of 1885, showing an increase

since September 1, 1886, of 81,911 bales.

MoHd'y. Tuad'y.
6-45 6-46
6-52 6-i4
6-eo 6-62
6-68 6-70
6-75 6-77

Fork is firmer but quiet, at $12@$12 50 for new mess,

fl0 50@|10 75 for extra prime and $14 50@ $15 50 for clear.

Cut meats have declined, but close more active; pickled
bellies 6i^@6%c., hams 8%@9)^c. and shoulders 5@53^c.;
emoked h ms 10@10}^o. and shoulders 6@ 6 !^c. Bsef is dull

at $7 50@$8 for extra mess and $8 50@$9 for packet per bbl.

and $15(a)$17 for India mess per tierce; baef bams are dull

at $18 50(8$ 19 50 per bbl. Tallow is active at 43^c. Stearine
is firm at 7@7i^c. and oleomargarine is quotea at 6(a6i^c.

Butter is in moderate demand at 20@31jl^c. for creamery.
Cheese is firm at \\%@\io. for State factory full cream, and
6@ll^c. for skims. The following is a comparative summary
of aggregate exports from Nov. 1 to Dec. 11:

1886. 1885.
Pork lbs. 5,368,200 5,879.200 Deo. 5U,0CO
Baoon.&o 57,645,357 63,488,390 Dec. 5,243,033
Uurd 61,117,238 41.a84,317 Inc. 19,132,921

The speculation in Rio coffee opened the week active and
buoyant—so contiauing until n^ar the close of Tuesday's busi-

ness, when the panic in railway securities began to be felt

;

a rapid declioe followed, and in the course of Wednesday
morning the reduction from the highest figures amounted to

80@90 " points." Yesttrday, however, saw renewed ac-

tivity and.buoyancy, but to-day the feeling was again almost
panicky

;
prices declined nearly a half-cent, and at the close

there were sellers at 13 25(gl2'35c, for the near months, and
12'40@12'60c. for the spring and summer months.
Coffee on the spot has been active, but at variable
and unsettled piices, closing depressed, with fair cargoes Rio
quoted at 1434^0., but prime Java sold at 20(d203^c. Riw
sugars are more freely offered, but steady at 4 ll-16c. for
fair refining Cuba and 5J^c. for centrifugal. The sales to-

day embraced a cargo of Rio Grande at 4 ll-32o. There has
been a large business in molasses—about 80 cargoes of new
crop Cuba have been sold to arrive at 20}^@21c. for 50 deg.
tCBt.

Kentucky tobacco has continued in moderate demand, and
Bales for the week are 450 hhds., of which 325 were for
export. Prices are unchanged. Seed leaf has also
been in fair request, and sales for the week are 1,280
oases, as follows ; 180 cases 1882-33 crops, Pennsylvania,
ll@13c.; 750 ca es 1885 crop, Pennsylvania, 9J^(gl5j.;
100 cases 1885 crop, Pennsylvania Havana seed, private terms;
100 cases 1885 crop, Wisconsin Havana seed, private terms;
200 cases 1884-85 crops. State Havana. 10>^@15c., and 150
cases sundries, 6i^@28c.; also 350 bales Havana, 60c.(3$l 05,
and 200 bales Sum>tra, $1 20@$1 50.

Crude pirtroleum certificates have been feverishly unsettled,
and close witb ihe speculative spirit quite subdued at 687'g(3

69c. Spirits turpentine has advanced, and closes at 36?^@37c.,
with common to good strained rosins quoted at $1(3 11 10.

Pig iron is firmer, but the speculation on the Metal Exchange
this week has been limited to Straits tin, which declined
Bharply on Wednesday and partially recovered yesterday, and
was dull to-day, closing at 22*40c. on the spot, with futures
nominal.
There is a better supply of tonnage in port, and rates of

freight are unsettled. There is, however, a disposition to
bold freight-room very firmly. —

KeeeipUat— AX.

Oalveston 5,307

Indianola, dto. ....

New Orleans... 10.177

Mobile.^ 1,681

Florida

Savannah 7,182

Brunaw'k, 4o. ....

Charleston 2,883

Ft RoyaUAo. ....

Wilmington.... 1,941

Moreh d C.&o. ....

Norfolk 1,653

1,833We8tPoiat,&c
New York .--.

Boston 302
Baltimore ....

Philadelp'a, Ae. 1,036

Totals this week 34,000

iron.

12,168

25,277

4,498

6,473

3,989

1,422

6.413

1,517
150
303

232

62,472

Tuet. Wtd.

2,389

17,859

2,125

5,148

2,798

773

3,551
1,3C0

1,836

£08

101

Thun.

7,430

16,987

1,250

4,082

4,120

1,268

3,037

2,576

392

69

JVi. ToM.

38.370 41,211

4,448

11,045

1,401

4.57S

2,039

1,539

6,676
1,814

411
260

65

5,465 37,187

35,076

13,768

2,531

967
6.051

96C'

2,837

363
1,0951

3261

2,432

6,286.

527
781

5,000
85

95,092

13,486

967
33,514

966
19,516

363
8,038
326

23,820
15,326

2,924

2,546

5,000
1,588

49,530 260,659

For comparison,we give the following table showing the week's
total receipts, the total sinceSept.l, 1886, and the stock to-night,

and the same items for the corresponding periods of last year.

1886. 1885. Stock.
BeeeiplM to

Dec 17
Thit Since Sep. TkU Since Sep.

18SS. 1885.
Week. 1, 1886. Wetk. 1, 1885.

Oalveston..

.

37,187 516,636 25,899 494,015 132,938 104,295

Iad'DOla,&o 781

New Orleans. 95,092 901,674 92,324 971,461 362,858 331,495

Mobile 13,486 129,399 14,004 129,017 31.005 42.562

Florida 967 13,010 2,688 30,8 ;6 3,702

Savannah. .. 33,514 591,369 27,961 542,525 112,839 109,369

Br'aw'k. &o 966 20,507 1,435 10,998 ..-»

Charleston .. 19,516 297,093 17,463 351,636 78,931 101,814

Pt.Royal.&o 363 12,383 758 7,838 414 545
Wilmington . 8,038 105,52(- 3,185 72,569 23,913 15,581

M'head C.,&o 326 2,941 200 3,922 ..

Norfolk 23,8 20 358,162 25,66i» 326,867 58,'iOO 62,294

W.Point.Ac. 15 326 •192,421 11,438 15^078 15,907 3,953

New York... 2,921 33,903 3,598 21,006 187,927 197,193

Boston 2,516 22.530 3,107 7,fl56 10,000 6,310

Baltimore ... iSOOO 19,667 6,300 11.757 1 !,598 27,394

Phlladel'a,&o 1,538 17,910 1,982 12,852 15,272 12,938

Total 280,659 3,236,135 238,011 3.151,221 1,043,302 1,019,448

34,uuO bales added as correction for receipts at Newport News

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1886.

37,187

1885. 1884. 1883. 1882. 1881.

Qalveat'u.&o. 25,899 14,519 21,057 38,417 17,113

New Orleans. 95,092 92,324 93,797 95,590 66,862 59,947

Mobile 13,486 14,001 12,453 13,927 15,261 12,039

Savannah ... 33,514 27,961 31,908 30,575 36,602 31,698

Charl'st'n.&o 19,879 18,221 23,081 15,118 22,639 18,307

Wllm'gt'n,dio 8,364 3,385 5,469 2,709 9,782 6,974

Norfolk 23,820 25,669 36,860 33,796 31,225 26,743

W. Point, Ac. 15,326 11,433 21,763 10,326 13,187 6,291

All others . .

.

13,991

260.633

19,110 13,485 24,035 21,195 27,743

Tot. this w'k. 238,011 253,340 247,733 258,170 206,855

Since Sept. 1

.

3236,13 S 31'>4.224 3329,518 3214,664 3209,5;{9 3032,439

Ualveslon Includes Indianola ; Charleston includes Port Royal, Ac;
Wilmington includes Moreh'd City,&c.; West Point Includes City Polnt,4o.

The exports for the week ending this evenmg reach a total

of 198,910 bales, of which 112,442 were to Great Britain, 15,312

to France and 71,156 to the rest of the Continent. Below are
the exports for the week and since September 1, 1886.

Week BrwUnfl Dec. 17. Drom Sept. 1, 1886, to Dec. 17, 1886.

Export*

from—

Exported to— Exported to-

Qreal Conti- Tbtal ereia Cbntl-

BriVn. France nent. Week. Britain rran<e nent. Total.

Oalveston n.'M 1,180 12.078 159.462 20.720 32,381 212,566

New Orleans .. 36,012 18,0-3 17,489 65,601 255,49S'l39,l« ni,»73 506,996

Mobile 6,43^ 6,43»

Florida.

BaTannah 23,719 ....• 10,151 41,900 174.528 6.975 109.693 293.494

Charleston .

.

i«,4;i 12,471 00,170 25,2'IS 64,6»3' 160.130

WllminKton... 4,^a3 6,418 10,0-1 £9,44»j 2,850 6,413 68,712

Norfolk 7,915 7,9 i6 l54,fc0J . ... 151,804

West Polnt,to 8,1«0 8.160 22,183 2.150 4,80a 28.619

New Tork 7.519 1.609 10,i»< 19,354 218.92S| 23,714 103,060 .U8.702

Boston 1,910 60 1,990 4S,418 l.OiS 46,463

Baltimore 7,7ia' 1,933 4,161 13,58; 48,771 3.030 lO.lw' 61,918

PhlladeU'a,.kc 959 939 19,936 1,224 21,1S0

Total 113,443 1S,S12 71.156 193,910 1,223,519 221,832 415,112 1,693.463

Tntal isaii... A4.6K9 aH.938 41.919 13S.566' 959.lfl8ll85 770' 611.412 1.786.S44
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la addition to abo-re expona, our telegrams to-night also give
08 the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs, Carey, Yale
ft Lambert. U Beaver Street.

Oh aUpboard, riot eltared—for

Dtt. 17, AI-
Oreat

Britain. franee. Other
Foreign

Coast-
iOiMC.

Total.

Leaving
Stock.

HawOrleana....
Mobile
ClurlMton

Odrestoo
NorfMk
New Yor»
Oekei porta

43.092
7.000

10,800
8.200

28.831
42.267
4,500
8,U00

59.360
None.
7,200
1.600
3,343
None.
l,20O
None.

35.036
None.
14.400
16,600
10,161

616
5,250
2,0CO

4,081
2,000
1.000
3,100
9.939
1.000
None.
None.

142,069
9,000

39,400
29,50
52,329
43.883
10,950
10,000

220.789
22,005
39,531
83,339
80,609
14,917

176,977
68,004

Totm 1886 159,740 73,208 84.063 21,120 337,131 706,171

Tot»11885
Total 1884

133,788
1 29,332 | 48,740i 28.563

152.278 1 27.208 1 65,857; 20.450
246.923
265,793

772.52S
719,610

The speculation in cotton for future delivery at this market
baa been quite active for the week under rev iew, but fever"

iahly unsettled in both tone and values. Some depression on
Saturday and early on Monday was followed by an advance
and on Tursday the early dealings were at buoyant prices

but in the last hour of that day the market began to feel the

nflaence of the panic on the Stock Exchange, the stringency

in the money market and the depression in sterling exchange.

A d«cline of 18(^30 points followed in the next 24 hours, but

toward the cloae of Wednesday's businnss prices made a slight

ncortrj, and on Thursday the last hour afforded a fresh exhi-

bition of strength. To-day the market was dull and unsettled

with a slight degression in the later dealings. Cotton on the

spot has been dull and unsettled. Nominal quotations were
adranoed l-16c. on Tuesday and reduced l-16c. on Wednesday.
To-day the market was dull and nouiinalat 9i^c. for middling

uplands.

The total sales for forward delivery for the week are dT3,400

balea. For immediate delivery the total sales foot up this week
1,872 bales, including 540 for export, 1,333 for consumption,— for speculation and— in transit. Of the above,— bales
were to arrive. The following are the official quotations for
each day of the past week.

iVcllt*
flee. 17.

OPLANDB. NEtr OBLEAN8. TEXAfl

Sat. MoBiTae* Bat. ! niOD Taea 8at. nioB Tnea

OnUn-r.V*
trtotOrd..

6% 6% «"l. 6i»iel 6io„ 7 ei>. 615,8 7
7'i« •-»i(l 7'« T>6 :m 7'l« 711 7»B 7',8

eoodOrd.. R><l 8^ 8=>is 8>l« H»I« 8>8 H»i. 8',8 8»B
tr.O'dOm 8*i« 8*i« 8<i 8\ 8\ »^h» HH s\ 8'»lfl
U>w Mldd'g
8tr.L'wlUd

» 9 e>u 93,« »»1« »"4 «»1(1 9»18 9>4

8*i« 9>i. 9>t 9>« »^ tfXld 9>t 9Hi ««18
MlddUnc...
SoodlUd..

9>t 9>i 1 9».« »"l« 9li,« 9\ 911,, 9"ifl 9%
»\ 9\ 9I3|« 9i»i«l 9iSie 10 »">i« 916,8 10

Btr.O-dlUd 10 10 101 IS 103,8 103,, I0>4 10»1, 103,8 10 14

Mldd'sralri 10% lOH 107,. 10»,a |lt»,8 lOBg 10»,6 lO",, 1008
riM... 11 111 ll>ts ll»,g ll>u 11 "4 113,8 113,8 11'4

Orltar.fft
MrtotOM..
OoodOid..
•tt.O'dOrd
LowMldd'c
Mr.L'wIUa
Wddllnc..
eoodiod
tr.«-dlfia
Ifjdd'cralr
rsir

6%

Vi'
8*ia
9
9»18
9'a
»H
10
10%
11

Tk. rr-.

«% 6\
7»|8

:
7»„

8>s 8>«
8»i» 8»i«
9 9
9»|« 94|«
9^ 9>t
9H 9\
10 10
10% 10%
11 11

W»«^ Til.

010,8 61»I8
7%

,
7%

8»,8 ' 8»M
8\

I

8\
9»„ 9»,«
9>« 9>9
9n„ 91>18
9I»,»i 9»u
103,8 |10»u
10»,8 10»,8
113,8 Ill3|8

Frf. wed Tb.

61*18 6I6„ 615l8
73^ 738 7%
8618 «»18 H*,*
S\ 8\ 8\
93,8 93,8 H^'o
9>s 9>9 9'a
911,8 91118 91'l8
915,8 915,8 ."''•

103,8 103,8 103,8
10»,8 10»,8 ltl«„

11»18 lll»l« 113,8

Frl.

^^
Ik'

9%
911X8
91»I8

103,8
I0»ia
li'ia

BTAIKED.

Uood Ordloarr *ll>'

triet Qood Ordinary
LowMtddUnc

Sat.
I

IHonlTaea

6»,8 I 6»j, I 663
7>4 7>4

I

76,8
81,8 81|8

I

8>6
814,81 81*16 9

Wad
6»18
7>4
8'l8
81*18

Tb.

69l8
7H
81,8
816,8

Frl.

7U
8ll8

8>*l8

ABKBT AXO BAI<Ea.

The total sales and future deliveries each day during the

«nek are indicated in the following statement. For the con

IWlttWffi of the reader we also add a column which shows at a

glaaoe how the market closed on same days.

at.
Mob
rasa
Wad
TaoT*
Wtt

aroT mjLMMWt
OLoaao.

Q'tAS'rall'.deo
Bw^ady
Finn • 1)8 adv..
D'll*e'y»>i, dec
unlet
liull and eaay ...

TMaL

Sixes or BFOT AMD TBAJIglT.

gx- Oon-
1
Spec- Tran- - ,.

tort, tump^uffn tit.
"to*.

.... 133
510 195
....1 449
.... ie«
.... 268
.... 106

5401,3321

aala.
Detiv-
eriet.

133 163.900
785 97,300
4ot* 111.800
lti6 134,600
2X8 MK,800
106, 78,oOO

1,872 672.400

100
100
200

206

600

daUr dellvenes given above are aotoaUy deUvered the day

to tdat on wWon tnej- are reported.

Tbb HAi.n AND PB10E8 OF FnTUBBS are shown by the foUow-

ng comprehenatve table.

X SB

ti

§ld f5S| did i3si
C-iB CB^ „ ^ _ _ _Po>-~ Pa* SB "a^tt jrw^'

8Pe*ft. * 9 r*'
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«
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«
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l«
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l«
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l«
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I I I

*Tnolnde8 sales in September, 1886, tar Bepremhor. 42.900; Septem-
berOctober, for October, 287,200.; SeptemberNovember, for November
441,700.
Hir We have Inclnded In tbe above table, and ehall oonOnne eacll

week to ^Ive, tbe average price of fatares each day for eacb month. II
will be found under each riay following the abbreviation " Aver." TiLa
veraf^e for eacb month for the week In also given at bott.om of table.
Transferable Orders—Satnrday. 9-30o., .Monday 9-45o.; Tnesdayi

9-55r.; Wednesday, 9-400.; Thursday, 9-30o.; Friday, 9-45o.

The following ezohan)i;es have been made during the week :

21 prt. to exob. 200 Jan. for Mar.
20 pd. to excb. 200 Apr. for June.

•41 pd. to exch. 100 Afar, for Auff.
•4'.1 pd. to excli. 700 Feb. for July.
•40 pd. to exch. 2ti0 Jan. for May.
•22 pd. to crab. 700 Jan. for Mar.
•42 pd. to exob. HOo Jan. for May.
•02 pd. to exoh. 100 Deo. for Jan.
•44 pd. to exch. 81)0 Deo for May.
43 pd. to exch. 400 Dec. for May.
.10 pd. to exch. 300 Apr. tor May.

I

•] 1 pil. to Bxeb. 100 Mar. for Apr.
,12 pd: to exch. 100 Feb. for Mar.
•10 pd. to excli. 100 Dec. for Feb.
•1^ pd. to exoh. 200 Jan. for Feb.
•12 pd. to exch. 200 Feb. for Mar.
•63 pd. to exch. 200 Jan. for July,
•24 pd to exch. 400 Jan. for Mar.

IBK Visible Supply of C!otton to-ni^bi, as made up by cable
aad telegraph, is as follows. The Contmental stocks, aa well aa
those for Oreat Britain and the afloat, are this week's returns



752 THE CHRONICLE. [Vol. 3CLni.^

and consequently all the European figuree are brought down
to Thursday evening. But to make the totals the comolet-

figures for to-night (Dec. 17), we add the item of exports frcm

the United States, including in it the exports of Friday only.

8'ioekat Liverpool balea.
Stookat London

Total Oreat Britain stock

.

Stock at HnmbarK
Btook at Bremen
Btoek at AniBterdam
Btook at Rotterdam
Stock at Antwerp.

IB8S.
B71.000
13,000

Btook at Havre 154,000
Stock at MaraetUes 1.000
Btook at Barcelona 33,000
Stock at Genoa 3.000
Btook at Trieste 9,000

Quotations for Middling Cotton at Utheb Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
iay of the past week.

Total Continental stocks 223,'i00

Total BJuropean stocks 807,300
India cotton afloat for Europe, 59,U00
Amer'n oott'n alloatfor Eur'pe 590.000

.S 3,000

490,000
a,«oo

31.300
29,000

900
2,6 jO

126.000
3.000

41.000
7,000
3,000

217,100 316,100 310,900

713,400
50,000

5^0,000
33,000

890,100
71,000

G5!),000
39,000

931,900
118,000
53(1,000
73,000EKypt,BrizU,&c'..aflttorE'r'pe ..„,„— _..,,- .

Stock lu UultedStateB porta ..1,043,302 1,01P,U8 l.OlJ.llS 1,212.411

Stock In U. B. Interior towns..
United States exports to-day

.

365,n20
12,595

4j4,,^93
17,288

310,028
41,000

379,628
19,tiOO

Total visible supply 2,930,717 2,877,729 3,059,531 3,300,539

Oftheabovcthe totals oIAmerloan and otker description" are as foUov a:

Uverpo^fstock bales 390,000 347.000 336,000 3J8,000
Continental stooxe 129,000 18/.0C0 195,000 237,0(0
Vmerlcan afloat for Europe... 590,0i>0 5«0,000 659,000 5Jb O'O

Dnlted States stock 1.043,L02 1,019,448 1.0 .5,403 1.' 4^*11
Onlted States interior stocks.. 3d5,S20 434,593 310.028 3/9,628
United States exports to-day.. 12,595 17,283 14,0u0 19,bC0

Total American 2,530,117 2,580,329 2,589,431 2,772,639

Ma$t Itidian, Brattl, <te.—
Liverpool stock 181.000
London stock 13,000
Continental stocks HI 3 JO
India afloat for Europe 59.000
KKrpt, BraJill, *c., afloat 53,000

133,000
16,000
65.100
f 0,000
33,000

193,000
15.000

li!l,l00
71,000
39,000

215,0UC
48,0'JO
73,900
IIS.OOC
73.000

Total East India. AC... .. 4ro,300 2fl7.400 46^100 527,900

Total American 2,530,117 2,580.32J 2,589,431 -.^,7(2,0.9

Week endins OLO QUOTATIOH8 FOB Mn>DLINO COTTON OB—
Dee. 17.

Batur. Jfon. Tue*. Wednet. Thure. m.
Salverton ..

New Orleans.
Mobile
Savannah . ..

Charleston .

.

Wilmington..
Norfolk
Boston
Baltimore
PUiladelphJa.
Augusta
Memphis
St. I>o'iis

Cincinnati...
Louisville

9

9
9
O-S
9 '8
gig

9»9
9=8

r«
9
9>«
8%

9
9i«

9
9
i'H
S^
9 '8
9»9
9^1
909

r«
9
918
8%

9
9's
9
9
9
'8

9>8
9>e
9=8
91a

r^
9
91a

9

I''
9
ni8
9i«
9'8
9»8
9^
9»8

r»
9
fll8

8'9

9
918
9
9
9^
9l8

918
mi,g
938
9»8

r-
9
9>fl

9

I"*
9
918

918
fios

938
9=8

r«
9
9ie
b's*!*

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Total visible supply 2,930,717 2,877,729 3.0._^8,.o31 3,300.539

Price Mid, Upl., Liverpool.... 5i4d. 5d. 5l3ud. 5J4.
PrloeMid.Upl., New York.... 9iiO. PI40. lie. lOSs-.

MT The imports into Continental ports this week have been

27,000 bales, . .

The above figures indicate an inorease in the cotton in sighi

to-night of 53,988 bales as comparedwith the same date of

1885, a decrease of 127,814 bales as compared with the corres-

ponding date of 1884 and a decrease oi 369,823 bales as

comnared with 1883.

Ar the Interior Towns the movement—that is the receipts

f01 the week and since Sept. 1, the shipments for the week, and

the stocks to-night, and the same items for the corresponding

period of 1885—is set out in detail in the following statement.
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increase'' diirinu th"w««k 7,27) '^••'" »n<l are ro-niirht 69,073
balea Z'SA' than at the same period last year. The recelpl^ a
the sani*- towns have beet' 23,278 bales less than the eann
week last year, and sinre September 1 the receipts at all tUt
owns are oO,815 bales less than for the same time in 1885.

Week i{cc«<ptj at Che Portt. St'lt at Interior Tbwu

1884.
I
1865.

I
1888. 1884.

I
188S.

I
1886.

Ree'ptafrom Plam-iu

1881.
I

1H8G. I 18tM.

NoT.ia 2811,1 14, «32,001 273,550 1«.''.970 27«,931H17,«»7 2^3.088 ;i!5D,i48 311.863
19 2)8.H74'27n,4212fiH,59«2afl.'J39 309,-2rtl'3S7.1t^2«K3.3 21.9,731 288.079

li84.69J^23ll.f25 280,262 2<)7,1S3 »40.4n.">!:«ifl 07s'3•^2,^^8 2»1.0fl9 309,188
Deo. S 276,3C0 212,797 2'5,71B 316 019 382,627 3«0,H:i! 323.186 285.019 300,470

10 2S9.437|a;8,134 227,8!^0 3,'S.15l|431,.S43 402,(«3 »08.8»i9 299,850 23gJ39
" 17 2.'8.310 238,011 200 059 3fl3.v66'48l.239 410.933 29^,7 5 284,907 269,827

The above statement shows—1, That the total receipts from
the plantations since September 1, 1886, were 3, ,599,028 bales;
in 1885 were 3,619,613 bales; in 1884 were 3,676,199 bales.

2. That, although the receipts at the outports the past week
were 2ti0,6.53 bales, the actual movement from plantations was
269,537 bales, the balance gjing to incr--ase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 384,907 bales and for 1884 they were
386,755 bales.

Amount of CJotton in Sioht Deo. 17.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantifilly the amount of cotton now in Biglit.

Receipts at the ports to Dec. 17
Ulterior stocks on Dec. 17 In
excess ol September 1

Tot. recplpts from planta'tiis
Net overlaud to Dec. 1 ,

Southern consampt'n to Deo. 1

Total Insight Dec. 17

Northern spinners' takings to
Dec. 17

188«.

5,236.135

362,893

3.599,0i8
321,b6b
loS.OOi

4,025394

762,650

18fi5.

3.154.224

4S5,389

.^,fl9,613
341,137
89.0uO

4,04S>,75()

796,134

1884. 1883.

3,329,513 3 211,661

346 651 374,421

3,67«. 199 3,589,085
227,8,i5 261.252
78.000 87,000

3,ii82,054 3,937,337

618,2921 769,525

It will be seen by tne above that the decrease in amount In sight
to-night, as compared with laat year, is -^4.3 6 balen, the increase
as compared with 1884 is 43,340. liales and the iaurease over 1883
is 88.U57 bales.

Weatheb Reports by Telegraph.-Our advices by tele-
graph to-night indicate that there has been an improvement
in the weather during the week. The teiuperaiure has been
higher and but little rain has fallen. Better progress has
therefore been made in marketing the crop.

tfaiveston, Texas.—There has been no rain all the week
The thermometer has ranged from 43 to 67, averaging 56.

Palestine, Texas.—Rain has fallen on one day of the week.
to the extent of three hundredths of an inch. Average tlier-
mometer 53, highest 65 and lowest 35.
New Orleans, Louisiana.—li has rained on one day of the

week, the rainfall reaching seven hundredths of an inch. The
thermometer has averaged 50.

Shreceport, Louisiana,—TtlegrBvi not received.
Leland, Mississippi.—Uaia has fallen on one day of the

week to the extent of one hundredth of an inch. Average
thermometer 47, highest 74 and lowest 18.

Oreenmlle, Mississippi.—The earlier part ' f the week was
clear and pleasant, but during the latter pi rtion there has been
rain. About all the crop has now been Recure't and is being
marketed freely. The crop in the Miscis-ippi Valley is much
shorter than anticipated. Tlie weather has been fine for pick-
ing and marketing. The thermomettr has ranged from 38
to 66.

**

Columhus, Mississippi.—Ihere has been no rain all the
week. The thermometer has ranged from 13 to 56, averaging
09.

Clarksdale. Mississippi,—the weather has been cold and
dry all the week. Picking is being ripidly | ushed. The ther-
morn^le^ has averaged 41 3, ranging iroui 16 to 63.

Vickshurg Mississippi.—It has heen showery on one day
of the week, the rainlall reaching ten huiKiredths of an inch.
Average thermometer 65, highest 70 and lowent 'i%.

Helixia, Arfca7isa.-,—We have bad rain on three days of thew fV, the rainfall reaching thirty hundredths of an inch. The
wtather hiisbeen too cold. Not much cotton picked this week.
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It is raining now. The thermometer has averaged 13, ranging
from 20 to 63.

Memphu, Tennessee.—It has rained on three dtys of the
week, and is now raining. The rainfall reached t«^enty-
ei^ht hundredths of an inch. The thermometer has ranged
from 22 to 61, averaging 44.

Nashmlle, Ten>i«s.iee.—We have had rain on thrpe days of
the week, the rainfall reaching sixteen hundredths of an
inch. Average thermompter 86, highest 58 and lowest 11.

Mobile, Alabama.—There his been no rain all the week.
Snowfall last week was three quarters of an inch and not
thres inches and three quarters. The thermometer has aver-
aged 48, the highest beuig 60 and the lowest 26.

Montgomery, Alabama.—We have had rain on two days
of the week, tlie r<inftll reaching twelve hund edths of an
inch. Tliere has i>een killing frost during the week. The
thermometer has averaged 45, ranging from 22 to 64.

Selma, Alabama.—Tnere has been no rain all the week.
The thermometer has ranged from 22 to 6 ', averaging 4o.

Auburn, Alahama.—It has laiued constantly on one day
of the week, the rainfall reaching one inch and fifty hun-
dredths, and snow lell, but to an inappreciable extent. Aver-
age thermometer 43'7, highest 59, lowest 16.

Birmingham, Alabama.—We have had rain on tlireo days
and the remainder of the week has been cloudy. Mirketing
has been interfered with by bad weather.
MadUon, Florida.—Telegram not received.

Macon, Georgia.—Wts have had rain on two days of the
week.
Columb^ix, (fenrgia.—It has rained on one day of the week,

the rainfall reachin-; th'rty-four hundredths of an inch. Aver-
age thermometer 88, high< st 52, lowest 18.

Savannah, ffeorgta.—We have had rain on one day and
the remainder of the week has been pleasant. The rainfall

reached nineteen hundredths of an inch. The thermometer
lias avtraged 49, the highest being 67 and the lowest 2.3.

A'WiKla, He ifij'n-—There has been light rain on two days
and the remainder of the week clear and c»ld. Ttie ramfall
reached fourteen tiundredchs of an inch. Planters are ui irket-

iog their crop freely. The thermometer tias averaged 41,
ranging from 20 to 64.

Atlanta, Oe tri/iii.—Tvlegrum not received.

Albany. Qeorijin.—Tolegram not received.

Cftarlenlon, e'luilh Carolina.—We have had rain on four
days of the week, the rainfall reaching fifty-five hundre Iths

of an inch. The tiiermoraeter has averaged 50, the highest
being 61 and the lowest 24.

BUUeburg, SonUi Carolina.—Rain has fallen on three days
of the week to the extent of fifty-six hundredths of an inch.

Ice formed in this vicinity on Wednesday night. The ther-

mometer has averag- d 41*3, ranging from 22 to 60.

WiUon, North (Jarolina.—Telegram not received.

Tne following statement we have also received by telegraph,

bowing the height of the rivers at the points named at 3 o'clock

Deo. IS, 1886, and Dec 17, 18S5.

Vev Orleans. .......Above low-water mark.
Mamphla.. AlMive low-water mark.
aolinUe. Atrnve low-wHter mark.
nuaveport... Altove low-wiiter mark.
TlekatMirK Altove l4iw-waior mark.

Dee. 16, '86. Dee. 17, '85,

FteU
3
7
6
8

11

Inch.
d
4
2
2
5

Feel.
3

11
20
MUs
II I

Ineh.

O
5

log.

iMOIA CoTTOli MOVBMKNT PttOM ALL PoBTS.—Tne receipt?

and ahipments of cotton at Bombay have been as follows for

Ihe week and /ear, bringing the figures down to Dec. 16.

aowiAr aaoaiPTs Kfo saiPMsirrs fob rotra tbabs.

\akipmenU t»M week
|
SnipntenU SiHce Jan. 1

.

Beeeiplt.

T«v Ortat I Otmti-
\SrWn.\ HCHl. Total

Oreal
Briiain

Onnli-
nent.

188el S,000| 7,00o|lO.0OO'33«.000 70.1.00C

1885' .'..-J 7.i>0o| 7,mOO i2.V0OO
1884 lO.OOOi 3.1101) I :<.0»>o 521.OOO
1883 ll,00<l!l>t.<KMl| !7.(MH)' 18 <.000

490.000
686.000
4'i8.000

Total.
Thit
Week.

1,042.000 30.000
71.5.000 19,000

1,207,000 32,000
L.31-;,OO0|30.OOO

rear.

l.!i.'52.OO0

I.IOB.OOO
l,«4s<,000
l,731.<KI0

Accordmg to the foregoing, Bombay appears to snow an

tnereate compared with last year in the week's receipts of

ll.OOC bales, and an ini-.reaie in shipments of 3,000 bales, and

the ahipments since Jan. 1 shew an increase of 327,000 bales.

The movement at CalcutU, Madras and other India ports for

the last reported week and since the 1st of January, for two

yean, has been as follows. "Ottier porta" cover Ceylor,

Taticorin. Korrachee and Coconada.

18M.
188ft.

188S
1885 ,

All otiMia—
1886 ,

1885

Total all-
18«tf
1485

MtpmenU for IKe laetk.

Ortat
BriUun

3,000

3,000

1,000

6.C00
I.iiOit

Oonlx-
nent.

4.0O0

2,000

2,'^00
4.IM0

Total.

2,000

3.O0O
4,'JVO

3,000
1,000

O.OfO
5,O0O

BPiipmenl* tinee Jamtary I

Brttofn. Continent. Total

05.000
6u,U00

44,0)0
14,000

68.000
67,000

177,010
141,1100

37,000
17,000

6,010
5,0U0

.'7,000
OS,000

100,000
911,000

7V,000

.'O.Olo
ly.'ico

12.5.001
IJo.OOt

277.0110
usi.noo

The above (oWa fur the week show that the movement frun

the porta other than Bombay is 3,000 bales more than same

weealaMt year. For the whole of XnOia, Uierefore, the total

shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows:

BXPOBTS TO BnaOPB FROM ALL INDIA.

Sfiinmente
to ail Europe

from—

1886. 1885. 1884.

Thit
week.

Sinee
Jan. 1.

1,04 '2,000
277,000

TKii
week.

ainee
Jan. 1.

Thit
week.

Sine*
Jan. 1.

Sombay
Ul ottier porta.

10,000
8,000

IS.OOO

7,000
5,000

7!,'i,ooo

231.0)0
13.ono:i,207,000
3,00.)i 306.500

Total 1.319,010 1200 9 6,0i)> in.O'-O l,513.S0O

ALEXANDRIA KKOKIPTS AND SHIPMENTS.— I'lirouKh UTTHU^f-
mmts we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
tne movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
C Jrrespondinir week of the nreWons t.wrn vearn

Ate MH'irxa Saypl,
Dec. 1).

Receipts lonntars*)— 1

This week

1886

160,000
1,62^.000

1885.

IfO.OOO
1,753,000

1884.

170,000
i,863,0<iO

G (porta (bales)—
t'o ol /e)*pool .

,

r*> ^Aittnent -

TKit
veek.

SiTiet
Sept. 1.

TMt
weeJf.

3inc( I

Sept. I

Thit Sine*
meek Sept. 1.

11,000 127.000, l^.on )

7,000 45,000, 8,1)01
111,000 11,000 147.000
53,000 10,000 58,000

18.00" '72,0^o ig.ono ifil.coo ?l,ooi 215,000

This ftatement shows that the receipts for the week endicg
Dec. 15 were 160,000 cantaio and the shipments to all Europe
13,000 bales

MLanchestbr Market.—Our report received hv cable front
Manchemer to-night states that the raai Iret is ste idy for both
varns an 1 shirtings. Tiie demand for Ciina is god, but for
India pov. We give the prices for to-day brflow, and leave
those for previous weeks of this ani la^t v^ir for c )mpiri30a :

1886.

32> Oop.
TaiiiC SXirtinae.

Oot.l5'7i« a7»R 5
" 22 73,. -711,.5
" 2971* •7»8 |5

Nov. 5|73,ff-7lM8 5
•• 12l7.i,.-7iliB
" 10.738 S'K
" 2(i|T38 «8

Deo 3]75,,-71 = 16
" 10,7<« »3
" 177% as

7>«»6
7Si 16
7)3 »6
7^1 !6
7i«»6
7Mi-«
7'at6
8 «6
8 96
8 »6

(1

7)«
7'^
1^
7>a
7'ii

7's
71a
8
9
9

Oott'i
WiV

,

Upll

d.

5»i«
5S16
esie
5i«

."iis

53,6
S3,.
5i«

SH
5H

18»5

32< Oop.
Iwisi.

8H Ibt.

Skirlitige.

d. d.
S 99H S
7i5i,'a9«i6 s

7\ 3839
7=8 18)8
7ii,«o8i,,
7% OS"*
7iS8 «8%
T^ 'SS
738 iST's

d. a.

8 •?m
97

Ootfn
Hid
Vp!dt

d

539
SI4

53,8
8
8
8 n7 lial o^s
8 ®7 m; 5a,«

IH, 53,g

1

8
H U7
7% »7
7s.*7

51 IS

EoKOPE.vN Cotton Consjmptiox to December 1,—We have
received to-day (Friday), by cable. Mr. Ellison's figures for
November and since Oiitober 1. We give, also the revised
figures for last year that comparison may be made. The
spinners' takings in acttiil biles and pounds have been aa
follows :

Oct. 1 lo Dee. 1. Great Britain. OonHnent. Total.

For 1886.
Takings by spinners...balea

Averaue weight of bales

565,000
447

252,555,000

381,000
438

l'i6.410,000

913,000
413

418,995,000

For X885.
Takings by spinners . . .bales

Average welglit of balee

T tklncfl In pounds

523,000
4.^0

236,800,000

461,000
453

210,201,000

987,000
4515

417,001,000

Accord ini to the above, the average weight of the deliveries
in Greit Britain is 417 pounds per bale this season, against 450
pounds during the same time last season. The Continental
deliveries avera'.;e 43S pounds, aga'nst 453 pounds last year,
and for the whole of Europe the deliveries average 443 pounds
per bale, against 451 "5 pou-ids last season. Our di.-^patch also
gives the full movement for this year and last year in bales of
400 ponnds each.

—0ct'. 1 to Dec. 1.

Bale» of 400 Ibe. each,

000» omitted.

1886.

Great i Oonti-

Britatn nent.

55,

631,

Spinners' stock Oct. 1.

Takings to Dec. 1 ....

Supply
j

Consumption 8 weekr^

Spinners' stock Dec.l .
|

110,

686.

57C,

Weekly Ooiisuinpiion,\

00s omilled. :

In October 72,0

In November
)

72,0

218,

416,

631,

528,

106,

6G,0
fi'»,0

Total.

273.

1,047,

1,320.

1.104,

216.

139,0
13=.0

1885.

Qreal

Britain nent.

88,

592,

Oonli-

107,

525,

68 •,

532,

148,

57,8
fiS.O

632,

514,

88,

6t,0
64.0

Total.

195,

1,117,

1.312,

1,076,

216j

121,8

1S2.0

NoTK.—I'Ub coDsumption for bjtli (ireat Britain and ilie Continent In
188.5 covers 8)3 weeks.

The foregoing shows that the weekly consumption in Europe
is now 138,000 bales of 400 pounds each, against 132,000 bales
of the same weight at the corresponding time last year. The
total spinners' stocks in Grpat Britain and on the Continent
bHv^ increased 60,000 bales during the month, but are still
20,000 bales loss than at the same dite last season.
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Weather Record foe Novrmbee.—Below we give the rain-

fall and thermometer record for the month of November and Rainfaa.
Aututt. September. Orto6er. November.

1886. 1888. 1884. 1886.11888 11884. 1886. 1888. 1884. 1888. 18eB-{U84.
previous months of this year and the two precedmg years.

The figures are from the records of the Signal Service Bureau,

m^^s^^^t *\^^^V. 1 &^^^^ •

-__U
Fttrt Smitli -
Ralnfall.ln 1-88 8-8» 3-73 4-88 O'BB 5-09 1-53 8-81 1-32 866 1*12 8*19

«xcept at points where they have no station, and at those
points they are from records kept by our own agents.

Days rain.. 10 10 6 11 8 7 i 6 7 3 10 7 6
TBNNBS'B.
SashiHJle.—
Rainfall.ln 5-50 8-86 0-61 8-B9 8-43 5-76 8-731-08 8-81 3-69 6-60 1-67

August. SepUmber. Oclolwr. Days rain.. 19 8 U 9 15 9 4 11 4 16 16 7
Balnrall. .Memphis.—

llalnfalLIn
Days rain..

Ashwood—

6-49
la

1-70 1-87
4 8

f-SO 4-48
11 11

4-89
8

©•69
4

1-18

8
883
8

8-89
16

3*36
10

1886. 1886. 1884. 1886. 1886. 1884. 1886. 1886. 1884. 1886. 1888. 1884. 8-08

VIRGINIA.
tforfoUi.- Kainrall.ln 8-9B SiW 1-70 3-08 4-71 0-60 0-32 8-83 8-40 5-13 8-10 1-70

Rxlnrall.ln 10^ 839 8-98 4-fl8 3-Sl 0-17 1-31 8-38 ti-47 1-94 4-64 0-74 Days rain.. 8 4 4 8 9 6 1 7 4 8 7 4
Days rain.. 17 10 10 8 4 8 s 10 4 9 14 7 Austin—

N. CAll'NA.
WUmiiijt'n-
Rainfall.ln 4-38 6-87 958 1-34 6-60 0-34 0-48 8-73 0-63 0-19 8-67 i-se

Ralnfall.ln
Days rain..

TEXAS.

6-08
11

0-97 8-89
8 4

3-76
6

8-85
9

1-51

9
0-88
1

3-19
8

8-71

4
6-36
9

2-78
7

1-77
4

DarsralQ.. 11} 15 18 7 6 e 4 12 6 4 10 a Qatveston.—
IToMon.- Kalnfall.in 2-46 1-74 1-77 13-8188-01 7-04 1-93 2-80 r87 8-65 232 4-86

Ralnfall.tn 6-02 1-S8 1-M 1-76 1-61 0-23 8-38 6-11 1-06 8-81 8-33 1-30 Days rain.. 11 7 7 l» 13 11 8 8 11 18 6 6
Dayi ruin.. » 18 5 B S 8 8 8 4 a 10 8 Palestine- „! I

KiUyBawk-
Rdnfall.tn

Rainfall.tn 1-58 1-87 7-18 4-68 4-00 1-96 1-47 1-45 1*48 3*48 8-B3
784 3-48 6-58 1-92 4-68 0-16 •008 5-03 1-88 .... 4-56 7-14 Days rain.. 6 8 » 11 ">

\
6 8 8 8 8 6

Days rain.

.

Ohartott^—
17 11 18 4 8 8 9 4 11 fort EUiot—....

Kalnfall.li 4-57 4-94 5-601 0-60 0-66 0-84 504 0-60 5-45 018 0-28 8*14
Rainfall. In 6-84 4-01 8-08 0-68 3-46 3-87 0-34 6-64 1-51 8-88 4-10 4-73 Days rain.. 5 10 13 4 3 6 6 8 10 8 8 6
Days rain.. 15 10 9 4 6 3 1 10 4 11 12 e Cleburne-

WUkii- Halntall.ln 8-09 0-Sl 0-62 4-20 8-51 1-02 0-37 0-47 801 1-07 1-88 8*00

Ralnfall.ln 817 S'84 6-81 8-96 114 0-98 4-94 0-51 1-33 1-97 0'66 Days rain.. 10 6 5 11 11 8 5 4 10 10 6 7
Days rain.. 14 5 4 4 4 2 7 ^ 6 6 4 Aitstinr-

MortanUm.— Kalnfall.lD 6-01 1-66 0-04 12-33 8-97 1-70
,

0-85 1-82 2-63 0*64 117 8*40
Ralnfall.ln 7-94

14
8-20
5

T26
b

1-85
4

8-66

6
7-87
8

0-66
8

6-25
6

0-00 6-76
8

8-60
8

318
3

Days rain.. 6 6 1 5
1 IS 8 6 li 2 s 6 8 8 6

Days rain..

8. CAROL'

A

duiTlfstonr—
* Bain gauKe upset during the storm and about an inob lost.

Rttinfall.ln S-2!) 1918 6-18 803 3-83 11-03 0-01 8-OB 0-35 0-33 1-94 1-49
Davs ratn 13

701
19

812
8

18

8-89
18

2-70
la

16

1-81

S-29
9

10

1-54
6

8-06
B

14

8-98
8

3^48

6

0-99

6

6-67
6

1

006
8

8-08
2

9

7-60
10

3-52
9

6

0-06
1

0-02
1

6

8-05
11

0-87
7

10

8-22
11

1-48
8

8

1-71 er.
Paaitt'-
Ralnfall.ln
Days rain..

BiaUbuTo-
BalnfalMn
Days rain..

Ihermometer
August. September. Octolxr. Novemh

6

1-18

5

1886.1 18S6. 1684. 1886. 1886. 1881. 1886.1886. I8»t. 1886. 1886. 1884.

VIRGINIA.
"

Ailun.- IforfoUt.-
Ralnfall.ln s-eo .... .... 1-55 .... 1-83 1-03 1-94 Hlghest... 92-8 94-3 92-4; 89-4' 89-S| 89-41 80-6 81-6 89-0 74-8 78-1 78-8
Days rain.. e .!!! 8 .... .. * 7 4 S Lowest... 84-4 »o-a 64'6l SU'U: 51-41 58'9l 44-3 42-8 39-2 297 85-4 36-8

OBOROIA. Average... 74-5 779 76-0 71-6 70-0, 73-91 61-3' 60-4 64-6 61-2 61-4 686
Aitg^ta.- N.CAB'LA.

Rainfall.in 2-29 3-38 4S8 0-66 8-78 4-84 0-14 4-lB 0-83 129 1-35 1-71 Wilmimiton-
Days rain.. V 10 8 3 18 5 8 10 3 7 8 6 Hlghest. . 93-8 93-5 90-0 91-2 89-0 89-0 87-1 81-0 92-5 77-4 79-3 76-5

AtUinta.- Lowest tlo-2 600 63-S 58-3 51-6 57-7 38-4 42-0 40-7 29-7 80-3 350
Rainfall.in 8S6 6-91 2-06 0-62 6-51 O'ue 0-03 S-B4 0-70 5-38 S-Bb 2'84 Average... 77-0 79-; 76-9 74-9 73-1 75-2 640 68-4 68-5 63-3 55-3 57-4
Days rain.. 11 8 12 2 18 3 8 » 4 10 14 9 IVeWtm.—

Savannah.— UIgtaest... 950 B8-(l 980 920 930 95-0 83-0 78-0 95-0 780 80-0 76-0
Rainfall.lB 7-32 14-38 8-41 1-64 18-00 4-55 0-SP 7-67 2-89 0-51 0-61 1-72 Lowest..,. 63-0 58-11 8-^-0 5B-0 44-0 52-0 40-0 87-0 330 880 a9-o 84-0

Days rain.. 18 13 16 13 17 11 7 B 5 5 7 6 Average... 75-7 77-E 75-4 720 71-1 71-7 58-8 57-7 6.S-7 49-4 48-2 46-9
CWttmiiM.— Sittv Hawk-

Ralnfall.ln 6-73 6-89 1-30 0-81 11-10 o-oo 0-00 3-24 0-26 6-43 3-60 3-43 Hlghest... 90-5 9J-; 9-2-7 86-1 91-2 88-3 77-8 83-8 86-01 74-9
S?"SDays rain.. 7 B 2 3 9 4 8 6 3 3 Lowest ... 66-« 62-: 88-0 662 5i-4 61-7 44-5 45-4 42- ll 360 34-9

UWgeeMe.i- Average... 71-9 77-t 75-8 7.2-8 70-7 75-1 63-9 68-6 68-8 580 ,,.,

Balnrall.ln 5-54 7-74 1-54 0-59 9-38 i .... 4-80 0-85 1-46 Charlotte—
1Days rain.. S 8 7 8 9 3 6 2 4 Highest... 91-9 93-6 91-5 90-3 89 1 91-0 84-5 TS-S' BIB 74-0 75-7 78-8

Borne.— Lowest. . .

.

66-4 7a-< 580 53-3 47-81 49-41 36-6 iirsl 36-0 27-5 27-7 -29-8

Bainfall.lD 263 1-17 1-78 105 4-17 0-18 .... 6-11 • ••• 5-70 1-15 Average... 76-1 76-9 75-0 7^-1 69-9 72-8, 60-1 57-2 68-4 50-5 49-1 60-6
Days rain.. 7 4 5 8 9 1 .... 9 4 Wilson— 1

B&infall,ln
Highest.... 920 980 87-0 90-0 980l 79-0 80-0 91-0 78-0 780 72-0

.S'49 5-38 4-19 0-10 8-67 1-60 0-35 4-10 010 4-65 3-26 3-86 Lowest.... 630 55-0 58-0 48-0 550: 400 40-0 300 280 28-0 88-0

Days rain.. 14 10 6 3 13 8 1 7 1 e 11 8 Average... 78-7 80-6 73-3 73-3 78-0 B2-4 60-9 88-9 52-7 31-3 52-0

FLORIDA. Mori;auton—
Highest... 920 95-0 92-0 86-0 87-0 87-0 80-0 76-0 940 68-0 80-0 77-0

Ralnfall.ln
Days rain..

625
15

7-56
18

5-21

82
4-91
14

19-63
20

5-68
17

2-47
10

3-36
7

412
9

0-97
3

0-50
5

5-43
10

Lowest....
Average..

.

63-0
78-8

58-0
7T-8

680
78-8

5S-0
73-1

52-0
71-3

69-0
73-8

38-0
67-6

8-0
61-2

360
67-6

84-0
47-3

31-0
61-8

86-0
61*6

(MarKeya.-
Ralnfall.ln

S.CABOL'A
7-OS 10-09 8-11 1-38 6-76 3-63 2-58 4-38 0-13 0-5S 1-17 3-06 Charleston.—

Days rain.. 12 18 17 B 12 5 4 10 8 2 5 8 Highest... 92-0 9S-S> »0-8 87-8 91-3 89-4 61-6 81-9 91-4 73-0 78-4 73*8
Archer— , Lowest.... ««-2 67-; 17-6 60-B 63-0 62-0 44-9 48-0 45-2 34-9 84-0 40-6

Ralnfall.lr 5-50 10-23 5-35 306 11-82 1-95 8-11 4-77 0-29 1-08 1-41 3-80 Average... 78-2 80'. 78-9 76-1 76-4 77-2 68-5 65-2 7l-!i 571 63-6 69-1

Days rain..
J3anford—

14 16 13 9 10 8 4 7 6 3 6 8 Pacolet'-
Highest. . 85-0 84-1- 116-0 82-4 78-9 880 76-0 67-7 9O-0

;

70-6 68-5 70-0

Ralnfall.ln 4- IB 6-75 11-09 501 10-73 3-83 8-75 7-48 3-02 0-65 0-8U 1-46 Lowest ... 67-0 65-: 380 63-6 60-5 51-0 40-9 40-9 S4-0 3U-5 29-0 86-0
Days rain.

.

12 19 82 16 20 15 20 6 12 8 6 11 Average... 75-2 76-5 770 73-2 70-9 71-9 59-7 56-2 OS-.n 48-4 47-8 48-0
lallahassee- Stateburg.—
RalnfaU.ln 7-75 9-87 .... 6-15 1-00 1-35 2-20 2-65 Highest..., 960 93-0 .91-0 88-0 87-01 89-0 82-0 77-0 94-0 73-0 780 72-0
Days rain.. 10 12 .... 10 3 .... 6 2 Lowest.... 80-0 64-0 Jeo-o 60-0 51-5 55-0 880 40-0 380 30-0 310 300

ALABAMA. Average... 77-2 78-2 76-2 741 71-8 74-0 63-0 59-8 68-4 53-7 62-B 53*8

Montnom'y.-
Balnfali.in
Days rain..

B-S7
11

3-68
18

306
11

1-12
6

4-83
15

0-58
2

0-03
2

8-38
6

1-87
4

6-72
13

3-59
10

2-67
8

Aiken-
Hlghest....
Lowest ....

Average...

94-0
630
7B-d

89-3
flO-0
76-7

....
."; ::::

'.'.'.'.

780
31-0
66-9

790
86-0

536

76-0
32*0
63-7

Rainfall.ln 3-55 6-C7 1-86 8-69 9-25 1-76 0-13 119 5-36 3-36 4-83 4-12 GBOKOIA.
Days rain.. 12 80 6 7 16 6 8 6 6 8 8 B Auousta.—

Highest...Tuscaloosa^ 100-6 99-1 93-8 94-6 95-2 91-0 86-0 81-6 936 78-8 84-9 77*0
Ralnfall.ln 807 1-56 1-04 0-68 4-87 1-25

2

1-00 8-30 1-50 3-86 2-38 Lowest.... 60-7 63-7 Bl-0 601 51-8 67-0 33-8 ii8-3 ,180 25-8 28-2 33-5
Days rain.. 11 9 3 8 13 2 7 6 6 tl Average.. 7r6 79-2 79-1 74-7 73-8 76-4 61-7 59-8 70-t3 51-9 52-6 54-9

Jklma— Atlanta.-
Ralnfall.ln 8-26 2-07 1-B3 0-10 3-02 0-00 1-00 1-69 4-56 6-36' 5-95 2-51 Highest... 940 91-0 890 90-0 S7-2 87-6 83-9 78-9 80-8 75-2 73-0 70*0
Days ralD.. 9 10 4 2 11 Q 1 6 « 9 7 5 Lowest R8-0 BOO 80-0 53-0 53-0 52-2 34-2 370 33-8 H'-O li9-2 30-4

Auburn— Average...
Savannah.—

76-0 76-7' 75-1 73-i5 69-5 74-9 62-3; 36-B 87-8 60-6 60-2 61*6
Kalntall.lu 6-24 3-45 2-31 040 4-77 0-21

2

t 5-08 0-57 6-04 4-70 2-52
Days rain.. 10 11 6 2 11 2 7 4 9 10 e Highest.. 93-2 94-0

' 628 92-7 90-3 88-2 83-3 82-4 92-0
' 78-0 79-5 75*7

IjOUIS'ANA Liowest 65-8 690) 69 6:^-6 Ba-0 60-5 41-8 47-u 44-5 350 360 87*0

IftwOrieant- j
Average... 79-9 81-1 78-7 77-2 760 76-4 60-2 61-5 70-6 i 58-0 57-9 68-7

Ralnfall.ln
Days rain..

240
13

4'85
18

0-87
8

4-09
14

13-35
17

312 j

0-82
3

0-56 5-60
10

6-33
9

3-47
6

3-13
6

Columbus.—
Highest. .

.

B5-0 90-0 96-0 9>0 89-D 90-0 84-0 78-C 900 70-0 67-0 73-0

Shreveport.— 18 Lowest.... 69-0! 650! 65-0 670: 600 590 SiO 42-0 32-0 30-0 28-0 31-0

Rainfall.ln
Days rain..

£hrd, Coteau-

3-60

5
0-98
5

1-9S
6

4-98
10

6-70
15

2-10
8

3-59
4

4-38
8

0-54
6

3-60
10

3-63
B

5-73
8

Average...
UU-aeviUe.-^
Highest...

80-0

960

780

940

80-0

91-0

790 75-0

91-0 92-0

80-0

90-0

670 58-0

78-0

73-0

930

61-0 490 54-0

780
iR-O
630Rainfall.ln

Days rain..
lAbertyBlU-

1-62
8

7-57
10

1-76
8

5-91

9
10-58
18

7-53
8

2-73
4

5-81

3
3-81

8
8-95
7

4-01

6
3-57
7

Lowest....
Average..

.

Rome.—

82-0
800

650
79-8

620
77-0

8^-0 56-0
77-3 75-3

620
75-0

38-0
68-0

.so-o
66-0

.,..

RalnfaiUn 4-31 2-79 5-42 7*66 2-17 1-80 3-01 8-81
5

Highest. .

.

96-0 95-0 93-0 90-0 88-0 930 75-0 70-0

Days rain.. 4 s s 9 2 3 3 Lowest 85-0 630 68-0 58-0 54-0 58-0 36-0 86*0

MISSIS'Pl.
....

.... ....
Average... 78-0 860 79-0 74-0 71-0 730 55-0

1

480

Oolitmbus,—
Rainfall.ln
Days rain..

Fieklmra.-
!B»lnfall,ln
Days rain..

Brookhaven-

8-35

B
820 1-37 6-96 0-78 0-15 8-16 0-86 4-62 2-29 2-04

Forsyth.—
Highest...
Lowest....

98-0
68-0

95-0
64-0

B6'0
B8-0

94-0
59-0

92-0
64-0

96-0
620

90-0
48-0

82-0
420

lOO-O
38-0

1
82-0
33-0

79-0
32-0

78-0
30-0

8 "i" 4 13 3 2 6 4 9 6 8 Average... 79-7 78-2 7B-0
J

78-6 74-0 78-7 6S-4 61-7 85-9 56-4 51-9 66-3

2-42
9

1-04

8
2-18
8

6-13
10

9-28
16

5-12
8

0-64
4

1-01

6
1-08

5
4-34
13

819
8

2-4S
7

FLOBIDA.
JacksonvUi*.
Highest... 93-8 94-1 93-5

1

920 B8-5 89-1 87-3 84-6 91-7 81-9 81-8 78-8

Ralnfall.in
Days rsln..

6-50
11

1-90
12

7-30
6

1-80
7

8-10
14

3-30
7

0-60
1

8-10
8

2-10
5

3-10
8

5-90
4

3-65
4

Lowest....
Average...

Cedar Keys.-
Hlghest. ..

Lowest

—

64-9
80-4

70-2
80-7

70-0
79-8

60-0
78-6

67-9
78-3

H5-7
T7-8

44-0
68-9

49-4
67-6

49-4
72-8

35-5 36-4
59-1 60-3

390
61-7

BalDfallJn
Days rain..

2-99
7

3-7i)

3
0-86
5

1-24
3

4-20
7

8-28 1-80

2
1-40
1

8-50 ....
92-7
68-7

91-0
702

92-5
6B-9

91-4
69-4

91-2
685

BO-0
66-9

85-1
47-3

83-B: 89-0

51-4i 52-7
80-7 78-6
87-0 38-8

78-0
48-0

jUIand- 7 4 .... Average... 80-8 88-0 81-2 'i9-l 79-9 80-3 71-2 68-8 74-3 60-0 60-4 6i>-7

Bainfall.ln
Days rain..

8-36
7

1-21

5
S-49
6

3-34
....

2-64
2

8-39
11

Archer—
Highest.... 97-0 94-0 900 92-0 94-0 89-0 »2-0 88-0 910 86-0 80-0 82-0

tClarksdale—
....

.... *- ...
Lowest.... 690 700 71-0 760 67-0 65-0 3-i-O 44-( 51-0 32-0 280 31-0

Rainfall,ln .... 6*6C
Average... 81-9 79-1 79-5 82-2 78-6 77-7 72-7 68-9 73-9 60-7 59-1 82-0

Days rain.

iA.RK'NSA8.
JAtOe Rpck.-

Rainfall.ln
Days rain..

Unmt Ida—
Ralnfall.ln
Days rain..

.... • ..J. '.'.'.'. 10
.... Sanford—

Highest.... 94-4 94-9 96-6 92-4 93-8, 94-8 838 904 93-0 82-2 86-6 85-5

Lowest.... 67-9 TOO 70-1 65-5 68-4' 64-0 68-0 48-8 55-6 42-4 84-9 44-4

6-88 8-J7 411 6-81 1-92 4-27 1-07 0-70 1-10 6-81 1-94 8-77
Average...

laltahassee -
79-6 79-7 800 79-3 78-6 78-3 72-6 70-4 74-8 639 62*7 66-9

8

1-36
s

8

1-90
8

1'06

2

lU

7-00
6

11

2-33
4

lu

2-66
9

3

1-16

2

6

0-30
1

3

0-70

13

7-70 3-60

7

2-55

Highest
Lowest. ..

Average...

94-0
70-0
820

92-0
73-0
81-0 ::::

:;:'
880 ...

6S-0| ....

74-0] .... :::"

830
46-(

050

790
33-0
67-4

770
30-0
62-0

,,..

Beleno— =* 10 5 2 ALABAMA
^Ralnfall.ln
.fiDays rain..

4-11
10

2-37
6

1-11

8
8-83
8

408
9

2-90 0-76
3

1-03
9

1-95

6
8-61
11

2-94
8

1-88
5

Montgom^y.—
Highest...
Lowest—
Average...

97-8
00-4

95-4 97-1
02-2

91-6
1 53-9

90-7
55-C

97-0
58-0

88-1
37-1

79-4
40-(

961
40*0

79-0
31-3

79-3
81-0

77-7
321

I ^,'^^J' ?^°-'' '? •'ebruary, 1885, are for Soartanbare. 1 in»„„r..-.,.Ki» 80-0! 79-7 78-4 77-4 75-2 79-0 68-0 60-M 71-5 54-1 54-3 64-0
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96-8
54-8
75-9

80-3
83-8
TTS

89t) 87-0
88-0 89^
81-7 78«

I 8»i>
48'0
7««

99-3
63-4
78-7

•4-0
Bgn>
7S-0

78-0

94-0
49-0
78-1

90-0
480
780

93-0'

63-0

73-9i

88-0
M-0
78i)

em
670
78-0

90-0
60-0
73-1

OS'S 90r0
5*9 6ro
TftV] 74t

91-8
68-S
76-4

•r-o

???

98-0
os-o

9V0
511-0

1D^

93-0
708

100-8
63-8
73^J

9S-0
48-0
74-0

90D
B9-0
74-0

97-9
4»S
78-8

90-9
49-0
71-1

91-0
61-4
78-4

90-0
4T«
78-0

97-3
880
80-8

93-0
88-7
81-3

97^)
85-0
86-0

93-»'

78-0

930!
84-o:
78-0

97-0
71-0
a*9

80-0
;»oi

90-0 96-0

40i> 6A-0
71-8 78«

88-0 91-0

6fO, WD
71-0

91-0
4»0
71-8

88-8
48-8
70«

91-K
71-7

90-0
80-0
70-0

98-0
48D

7l« 71-9

98.6

MK
97-8
848
80-4

98-8
804
74-8

98-0 Vi-0
08-0 98-0
aa-i 88-8

88-9
81-0

»0
70-6

8t'8

81-8
SO-

1

91-8
BO-Oj
74-8

91-0
58-0
78-0

ttut
81-0

90-7
88-8
7V-9

90-9
68-8
T7-8

91-8
61-9
74-3

91-0
81-0
78-0|

99-0!
68T)
78^1

98-0
64-0
7&«

90-8
74-0
83-6

99-0
- 81-4

l-8| 79r»

88-0 96-o'
49-9 48-0
87-9 78^

I

91-0 98-0
98H) 8«-0|

780 81-1

I

04-6 94-0
67-8 71-0

60-0; 88-6,

88-8i Sa-g! 93-4
37-1 4U-7 43-7
8r4 68-9 7a-8

800
310
70-1

85-0
84-0
67-0

88-9
3t-0
84-3

77-0
3.1-0

67-8

77-0
45-0
84-0

78-8
37-5
80-U

91-6
360
69-6

89-0
SU-0
61-0

94-0
350
60-31

November.

STi 80-8 90-0
49'» 48-9 490
a*i 85-7 •i4-4

84-4| 81-4 08-7
3U'4l 38-4 48-5
61-7! Bun 60O

8B-8 80-3 89-4
48» 41-7 45-7
68-9 65-7 7-^5

80-0 78-0
88-0 64-0
71-0 80-7

80-0 78-0
88-0I 38-0
80-Oi 5U-0I

8501 81-8' 93-7
»8-il 38-4 39-2
851 61-J( 6W-3

sro 750
84-o! 35-0
65-0 590

80-0
4<l'll

.... 68-6

90-0
itm • ••

R8-S H4-0

980
4i-0
700

I

880
65-0
73'S,

33-1 SB-0 37-0
e8-u 98'Ui 030

880
88-0
69-5

88-0
iU-U
87-8

7r8
33"i
63-7

81-8
48-0
80-9

780
3-i-O
66-4

83H)
87-U
61-7

81-0
S8-0
04-«

81-0
81-8

84-1
83-8
68-y

85-0
84-6
88-3

88-0
33-0
ce-o

86-0
au-o
69-8

83-4
60-8
71-8

81-8
lW-5
04-6

829 85-
33-8 31-0
58-8 53«

86-0' 81-0
89-01 34-0
68-0 63-0

89-0 83-5
48-0 4«-0
80-l| 06-8

89-0
38-0
83-0

88-0 OOD
86-0 33'U
61-0 70-0

94-0
39-0
84-3

91-8
30-8
(U'8

93-0
30-0
6i»-8

91-0
88-0

00-b

T8-0 91-0

S-^O 30-0
66-9 68-7

81-7
49-4
087

83-8
8U-S
68-1

87-!
51
74-»

89-1
46-1
60-8

87-01
33-5
59-4

890
41-0
65-3

8SB
49-i

090

1886. 1885. 1884.

76-4
30-5
66-1

75-0
320
66-2

78-7
34-1
555

770
!i00
50-5

71-0
27-0

632

79-0
80-0
66-0

750
300
540

7O-0
38-0
580

78-0
27-0
58-3

7r6
27-0

530

75-0
30-0
540

822
34-4
50-1

84-7
400
5K-7

750
48-8
597

79-4
80-7
54-0

80-8
sra
58-0

76-2
30-8
530

79-0
&i-5
97-5

820
34-5
60-

1

75-9
33-6
srs

73D
41-0
00-0

79-0
47-0
80-6

72-0
22-0
51-0

74-0
840
90-0

81-1
27-8
55-0

84-8
Sl-2
50-

1

75-3
32 8
54-7

81-0 740i 800
340 :«u 310
590 55 560

79-0
870
8U-8

7M
38-0
61-5

82
300
860

72-7 760
85-0 34-0
49-U 63-0

740
88-0

485

720
88-0
51-0

75-0
88-0
47-0

73a
iK-
4C'0

74-8
297
49-8

78-0
82-0
4>)-»

71-0
18-0
47-1

800
810
540

820
280
530

71-0
250
500

700
IB-O
49-0

78-0
80-0

600

80-0 77-8
89-1 288
91-8 49-7

783
30-0
48-5

80-6
30-4
92-0

68-0
850
480

73-1
87-3
48-1

71-8
83-7
61-8

78-0
84-0
470

780 700
260 800
49-0 45-4

85-1 80-S 750
31-.J 40-4 44-5
020 04'U oru

7B-8
20-

1

51-9

73-6
10-3
42-8

84-0
180
50-1

81-0
840
59-0

83-4
31-S
57-9

S34
210
4r4

770
321
61-5

72-3
19 5
44-0

810 800
820 240
53 5 510

83-0 77-0
:<l-0 38-0
60-7 980

• FtovM for 1881 va for Greene Sprlnits.

The followin)? remarks »ocoinp«»y the month's weather re-

porta for November, 1886:

OhnrUHtm, S. 0.-Earthqtt»ke shocks of feeble and moderate Intensity

on 5tli 7th in.i 28th. vSry dry m .ntU. The ralnfaU Is 2-75 inches

below the nyrnge for the piurt »lxte»n .years.

jtaMM. a. O.-A (reneral klUlojr frost on the 7th.
^, , ,mSMun 8. O- Frost on twelve momlnffs and Ihtn Ice formed on

•bSMBiC^. W.vetnberntlnWl 119 Inches below the average for the^^
) month of Iwl tlx yenrs.

nnaA. On—First kllUo, ..™
^ , , it

iiA <ia — K very small proportion of the cotton crop is now In theaannnah. On —First kllllon frost on the 27th

si/lA Oa —\ very small proportion of the c
Itold-'l-ui , 1«1.1 M p«ner«l,y •«tl»fl«tory._^H.vln« ncenjjatheredjn ._nchJl»r»j

flio condlton. It has h^n worth to the f.rmer nearly ^0 per cent

m<m. thM beVaru.- crop gathered under or.llnary clrcumstauocs.

rlSoSS«-«. Fte - Oily two or tnree light frosts, which have done no

''S^men). Ata.-K-mag frosU on the 7ih, 8th 14;h, 18th, 19th

90tb. Mtb. 2'th and 28th. Thin Ice on the 26th ami 2Stl •

JToftUs. Ala.-U^ht. frosu on the 7th, 20th and 26th. KlIllnK frosts on

"jrJij oi-r<ra«?"«:-Kllllngr frost, first of the season, on the 18th. Light

*'8kre'ni^ri!''La'.-TL w'ld weither and rain have retarded Picking.

Tb«w U oonil<lerablo cotton on the plant yet which cannot ba picked.

Grand Ooteati, Xa.—Slight frosts on the 18th, 19th, 20th, 2l8t.
Dry weather favorable to cotton gathering. Sugar planters discouraged
at the small yield and the low prices.

Vicksburg. J/is».—Frosts on the 18th, 25th and 27th.
Brookhnven, Miss.—THov. 6th. 18th, inth, 25ih, 26th, 27th, 28tli. Very

heavy, killing frost, with considerable ice.
Leland, .Ifjjs.—Most all cotton picked and shipped.
Clarksdate, Jfiss.—The month has been a bad one for gathering the

crop, but closes with f-iir weather. There have not been more than ten
davs suitable for picking during the month. The loss from early and
heavy frosts and rains will be fully one-fifth of the crop. ITie damage to
the Allen Icmg staple cotton, of which considerat'le is grown in thl*
region, will be nearly one-half, as it was late in maturing and rotted in
the boll.

Sit. Ida, irk.—A very cool month, with frost fourteen days; also a very
wet one. Precipitation greater than in any November In the last four-
teen years, and I doii'i kuow how much longer.
Helena, 4rt.—The rainfall for the month has bfen extraordinary,

anil but little cotton has been (licked since the 6th. Farmers report the
ground too wet to gather corn. We have had no rain since the 2.')d. Cot-
ton on the "bills" Is about all out where it was attended to iu time, but
there is considerable in places. [B the bottoms there is much to pick, but
the extra cold and wet wea'herhas destroyed much that was calculated
upon. Our receipts here are ahead of last year, but this is mainly
because the railroads carried off much last year that will be shipped by
river.
Nashville. Tenn.—Nine killiDg frosts and six light frosts during the

month. First snow of the season on the 17th.
Athwood, Tenn.—Fine weather for gathering crop. Cotton all picked.
Oalvetlon, Texas.—Frost and ice on roofs on the morning of the ISlh.
Cteburtie, Texas — I'he continued drought is seriou-ily att'ecting the

water-courses and wells, nine-tenths of tne latter bt tug dried up. Tho
cotton eroii is turning out better than was aniiclpnted, and it is now
estimated that 90 per cent of a full crop will be gathered. It Is being
marketed rapidly, about 12,000 bales having been sold here. The frost
on the 13th Wiis a killing one, and did much damage to the grown
cotton pod.s.

Texas Crop Estimate.—"We have received this week Messrs.
Kauffioan & Range's estimate of the Texas crop for the sea.
son 1886-87. They state that
The same is based on fl2 ) re dies from all cotton-producing ooantles,

dated from November 26 to D<icember 4.
The estimate of tha total yield fully conllrms our previous figure

—

1,400,1 00 bales maximum.
The piukiug season has agaii baen favorable, leavinz on Daoember I

only 8 pere-nt in tli-^ ttnld. Iu Sjuthwestern Texas thii August storm
has seriously Interfered, and has cause I a heavy loss from whtit would
haveoiherwise been a fair yield. Our fl^'ures show a reduction of 32
per cent in this sedition .-w compare 1 with tlie previous crop.
About 17 per cent of the amount picked remains at gins and in hands

of farmers, and 2i per o-int of tlie entire crop is yoctj be marketed.
Of top crop but a small percentage ha^ matured. The worms have

devastated the lower part of the State, and the late frosts preclude all
prospects for any further yield.
We estim ite the average production In the State at 37-109 of a bale

per acre.

Messrs. Kauff jian & Range's estimate is mide up by coun-
ties, but we simply give it below by sections, and add the pro-
duction for former seasons for comparison :

—

North Texas...

West Texas
Soathweat Tex.
The Coast
East Texas
Central Texas.

Total prodact'n

BstImates 1 .360,000

Tbtol

Esttmt's

1886-87.

399,000

80,000

153.000

36,000

148,000

634,000

Production Piflilrw CompOal b»
Kaujfman 4 Runge.

1885-86. 1884-85. 1888-84. 1888-83. 1881-82.

354,000

86,000

283,000

39,000

134,000

1

308,000

98,000

137,000

39.000

80,000

491,000 345,000

856,000

67,000

140,000

30,000

110,000

398,000

1,389.000 073,000j 1,110,000 1,535,00

1,815,400 907,000 1,070,000 1,300,000

396,000

109,000

240,000

M.OOO
185,000

595,000

846,000

64,000

130,000

21,000

U.S.
Census,

1879-80.

871,000

36,900

110,100

21,100

74,000 135,700

343,000 240.200

868,000| 804,000

JuTB BaTTS, Baooinq, &c.—The market for bagging has
been moderately busy, and though the orders are small, in the
aegr>>gate a fair amount of stock hus been taken. Prices are
6J^c. form lb., OiJ^c. for 1% lb., 7}^o. for 3 lb. and 8)^0. for
standard grades. There is only a light call for butts, but the
market is firm, and sellers are asking 1-X@l.^c. for paper
grades and 2@ 21^0. for bagging qualities. Some inquiry is

reported for lots to arrive and some sales are reported as
having been made.

SHiPPiNa News.—The exports of cotton from the United
jtatee the past week, as per latest mail returns, have reached
184,223 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chbonicle last Friday, With regard to New York we
include the manifests of all yessels cleared up to Thursday.

Tolalb€Ues.
Nbw York—To Liverpool, per steamers Egypt, 1,837

Hogarth, 1,745 ...Scrvla, 1,448 5,028
T.rBuU, per steamer MarteUo. 2,491 2,491
To Havre, per steamer La Oascogne, 1,609 1,609
To Bremen, per steamers Elder, 1,3,')0 Ems, 743 2,093
To Hamburg, per steamers Polarla, 1,785 Suevia, 2.035.. 3,840
To Rotterdnin, per steamer W. A. Sholten, 2u0 250
To Antwerp, per steamers De Kuyter, 801 Jan Breydel,
991 Westerulanil, 1,227 3,019

To Gothenburg, per steamer Hungarla, 722 722
To Barcelona, per steamer Alesia, 100 100
To Genoa, per steamer Bolivia, 202 202

Hbw Orleans—To Liverpool, per steamers Australian, 6,450
....Cadiz, 6,200...D.lambre. 2,295 ...Engineer, 8,580....
Texan, 5,750 Per ship Prince Henry, 4,343 30,613

To Havre, per steamers Elphinstone, 4,6.'8...Fliohat, 4,494
... Loch Etive, 6,227 Per ships Riverside, 4,245
Scotia. 3,852 Per bark M. & E. Cox, 3,860 27,306

To Bremen, per steamer Azalea, 4,S50 4,850
Mobile— 1 Liverpool, per steamers Uaylesford, 3,173 Wylo,

3,237 6,432
Savannah—To Liverpool, iier steamer Strathleven, 5,983 5,983

To Havre, per b-irk Hraekka, 1,175 1,175
To Bremen, per steamer Nymphaes, 5,619 5,619
To Barcelona, per steamers Conlngsby, 4,900 St. Asaph,
5,330 10,250

To Geuoa, per bark Aukathor, 100 loo
Charleston-To Havre, per steamer Serpho, 3,900 3,»00

To Bremen, per steamer CoUua, 4,267 4,267
To Barcelona, per steamers Crane, 4,583. ...Henri IV, 3,800 8,388
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OiLVBarotr—To LlTerpooI, per steamer UlRbfleld, 6,500—Per
bark Flora, 1 «MJ 8.132

To Louduii, perstoainnr Rowprui, 1,450 1,4^**

To Havre. pT bark CJaeen of tlie Wes', 1,370 1,170
To Vrra CriiK, per Rt-aiiitr Harlan, I,13J 1,132

WILMINOTON—To Llverpoiii, per bark Mida, 1,500 1,5IH)

To Havre, i»>r Imrk Elena, 2,8.'50 2,950
NORKOi.K—Til LiveriKiol, per steamers Glenrath. 5,420— Qrey-

iitr..ke, P,«H....John Knox, 5,490. ...Per ship Camarron-
ehlre, 4,911 22,7.15

West i'oint—To Liverpool, per bark Natant. 3,852 3,S52
Baltimokb—To LiveriHiol, per steamer Mentmore, 3,155 8,155

To Havre, per ateanitr Bertonln. 1,400 1,4»'0

To Bremen, pet sicimer Main, 781 781
Boston—To LIvermHil, per steamers Norseman, 1,028....

Tarifa, f:52.... Venetian, 2,642 4,322
To Yarmouth, per steamer Dominion, 30 30

Philadelphia—To l.lveipool, per steamers Lord Oouxb, 916
...Ohio, 1.857 2,773

To Antwerp, per steamer Bwltzeiland, 500 500

TOtal..

The particulars of these shipments, arranged
form, are as follows

:

... 184,1^2

in our usual

Liver

New Fork. .1,028
N. Orleans. 30,(ii8
Mobile *i,432
Bavannab..
Charleston.
Galveston .

Wilmingt'n
Norfolk
West Point
Biliimore

.

Boston
PhUadel'la.

Hull
avd
Ijon-
<lon.

2,491
Batre.
1,609

27,300

Rotlerdam,
Bremen Antw. Baree-

d and lona
Ooihen- ami
burg. Qeuoa.
3,991 302

Bam-
tmrg.
5,H33
4,850

10,S505,983 1.175 5,<;i9
3,900 4,2d7 8,33B

8,132 1,4)0 1,370
1,500 2,850

22,7.<.T

3,S52
3,1.''5 1,400 781
4,322
2.773 500

Tar-
mouth
and
Vera
era.-.

1,132

30

r>(r. I.

19,3f,4
62.774
6 432

23,127
1«,5S3
12,08 I

4,3^0
22,735
3.852
5,3^6
4.3.T2

3,273

Total... 94,530 3,94139,610 21,450 4,49119,038 1.162 131,122

Below we add the olearances this week of vessels carrying

cotton from United States ports, bringing data down to tiie

latest dates:

Galveston—For Liverpool—Dec. ll~8teamer Queen, 4.'tl5

—

Dot. 14
—Steiiraiu-Eif-lUBhiie, 5.452... Dec. 15—Bark Stockou, 1,432.

For Geu<ia—Deo. 11 -Bark Ceres, 1,180.
New Orlkank— for LiveriHiol Dec. 10—Steamer Carolina. 4.100—Dec.

11—Steamer Histoilan, 3,78?. ..Dec. 13—Steamer Navarr;',7,80(i.

For Havre— Itec. 10—Steamer Alexandre Bixlo, 4,172 De^-. 14—
Steamei Sultana, 5.20).

For Bremen—Dec. 10—Steamer Beresford, 6,072... Dec. 15—Steamer
Bernicid, 7,167.

For Sebaj-topol—Dec. 11—Steamer Glonbervie, 4.325.
Savannah—For Liverpool-Dec. 11—Steamers Bothal, 5,176; Dragn-

man, 8,225.. .Dec. 14—Steamer Ealing, 5,269 Dec. 15—Steamer
Ariel, 7,0 r9.

For Bremen—Dec. 11 -Steamer Albania, 5,12.5.

For Amsierdam-Dec. 11—Steamer Ardanrigh, 3,575 Deo. 13—
Steamer Cydonla. 4 ,700.

For Antwerp—Dec. 15—Steamer Macedonia, 4,543.
F»r Saierm.—Dec. 11—Bark Dian;i, l,2u8.

Chaklkstoh- For Bremen - Dee. 11-Steamer Euripides, 4,215.
For Sebastopol— I )cc. 15—Steamer Marlborough, .

For Baicelooa—Deo. 10—Bark iHabcl. 1.000.
For Genoa—Dtc 10—iteanier Thane, 3,100.

Wilmington-For Liverpool—Dec. )0—Steamer Thorn Holme, 4,563.
For Bremen— Deo. it)—Steamer Phcenlx, 4,900.
For Ghent—Dec. 10 -Bark Erragon, 1,518.

Norfolk—For Liverpool-Dec. 15—Baik Queen of the Fleet, 3,135—
Dec. 10—Steamer Wallachia, 4,810.

NEwroKT News—For Liverpool—Deo. 10-Steamer Casoapedia,
Deo 11—Steamer Duke of Westminster, .

Boston—For Liverpool Dec. 7—Steamer Istriao, 1,930.
For Yarmouih Dec. 14—Steamer Dominum, 60.

Baltimoke—For Liveriool—Dec. 11—Steamer Baltimore, 3,419 ....

Dec. 14—Steam-r Carthaginian, 4,357.
For Havre-Dec. lO-Steamer Sahara, 1,630.
For Bremen—Dee. li^—Steamer America, .

For Antwerp- Dec. 8—Steamer Energia, 3,199 Djc. 15— Steamer
City of Truro. 962.

Philadelphia—For Liverpool—Dec. 11—Steamer British King, .

Below we give all news received to date of disasters to ves-

sels carry cotton from United States ports, &c. :

A.LICE, Steamer (Br.) from Galveston for Bremen, which put into Nassau
Nov. 2 , having been ashore on Memory Rock, was surveyed on
Dec. 4 and fnuud to have sustained no injury and would proceed.
The cargo coiitlsis of 3, .11 bales cotton.

HoRSEGUAKUS, sieamer (8r.)—The damaged cotton saved from steamer
Horseguaids, at Charleetun, was sold at auction Ddc. o by order of

Board of Survey for the aec(mnt of the insurance companies. It

was divided Imo two lots, one consisting of 2,000 bales damaged
by sea water and the other 300 bales burnt cotton. The cotton
was sold at unusually good prices, averaging about $30 to the
bale.

J. M. White, Missis ippl Elver steamboat, with 2,500 bales cotton, was
burned above Baton Rouge Dec. 14.

Cotton freiehts the past week have been as foUowa:

Satur. Jfon. Iue(. Wtdnt*. TKur: lYt

Liverpool, steam d. i'64a'i« "e4 11(4 Hi Hi 3l6

Do salL-.d. • «-• •>•• .••• ..—

Havre, steam ...e. '16 '« '16 '16 •16 '16

Do sail e. ... ..•• ..•• ....- ...

Bremen, ateam..e. 'le '16 'l« '16 'l6 '16

Do sail e. .... .•• .... .... ...

Hamburg, steam, c. 'i« Tie '16 'I8 '16 '16

Do 8all....e. ... ... ... .... -.

Amst'd'm, steam e. 60»55« 50855* 503155' 55* 55" 55-

Do 8aU...c. .... .... .... ...

Beval, steam... d. »S23'8 »33»">16 »3336i9 "sa^Sie »32®5l6 »3935ie

Do sail d .... .... .... .... ,.

Baroelona,8teamd. "SnaH 16f4»>4 1IS64»'4 1B8,«14 "64® '4 1664 ®l4

G«noa,8team....d. 16„4®'4 "6i 1564 •4 ^4 ^
Trieste, steam., d. Hi ».,a

• "aa •aa ess »32

Antwerp, stnam.d. »1»»1»i 'isaii'M Sll.®"3,.4 »>«a"3e4 Si«®11«4 'l«-'^64

* Per 100 lbs.

Liverpool.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c,, at that port. We
add previous weeks for comparison.

tales of the wewk bales-
Of which exporters took ....
Of which speculatort took..

Sales American
Actual export ....
Forwarded...
Total stock—Estimated
Of which American—Estim'd

rotal Imjiort of the week......
Of which American

Amount afloat
Of which American

Xov.23. Dee. 3 Dee. 10 Dee. 17.

69,000
4.0O0
2,004

53,000
4.000

28.000
4'*6,000
313,000
17B,00<'
147,000
245.000
229.000

59.000
5.00C
2.000

4^.000
12.004'
23,000

509.000
329.000
11 0,0 TO
85,000

2.'^2,00<i

239,000

71.000
6.0O0
4,000

48.000
10,000
27,000

52 1,000
3i'i,000
113,000
86,000

272,000
251.000

63,000
5,000
5,000

45.000
9,000

22,000
571,000
390.000
132.000
108.000
286,000
251 OOO

The tone of the Liverpool market for spots and futures each
day of the week ending Dec. 17, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Honduy. Tue$day. Wednet TKwr$d'y. rndav.

Market,
12:jOP.M.

Dpl'ds
uia.Orl'DS.

Hid. Sales .

8;)ec.<bexp.

Quiet.

5^
538

12,000
2,000

Freely
olfered.

5M
5%

10,000
1,C00

In buyers'
favor.

514
5%
8.000
1,000

Fair
business
doing.

SH
53s

10,000
1,003

Barely
supported

5<4
5%

10,000
1,000

Qnlet.

ex*

10,000
1,000

Fatures.

Market, 1

12:30 P.M.
J

Market,
4 P. H.

Quiet at
IJ>4 dj.
cline.

Steadr.

Easy at
2-84to3-fM
dticlme.

Barely
steady.

Steady.

Very
stciuy.

steady at
I.tf4 ad.
Tanoe.

Barely
steady.

Steady at
1 JV4 de-
cliuc.

Steady.

Quiet at
1-64 ad-
vance.

Easy.

The opening, higheet, lowest and closing prices of futures for
Uverpool for each day of tUe week are given below. These
prices are on the basis of Uplands, Low Addling clause, unless
otherwise stated.

C^ The pricei are given in penee and eitht, thtu: 4 63 mean*
4 63-64(t., anu 5 01 meam 5 l-64d.

Sac, Dec. 1 1

.

non.. Dec, 13. To es., Dec. 14.

Open

a.

High

i.

Low.

d.

Oloi.

a.

Open

a.

Hith

a.

Une.

a.

Cloi. Opm

a.

Hith Low. CiM

a. a. 4. a.

December.. 515 615 5 15 515 513 513 6 13 5 13 513 5 14 6 13 6 14

l>ec.-Jan.... 5 14 5 14 5 14 5 14 512 512 5 12 5 12 612 S13 612 5H
Jan.-Feb.... 514 S14 5 14 5 14 5 12 512 5 12 613 512 5 13 5 12 513
Feb.-March 514 5 14 514 5 14 513 613 513 5i;t 5 13 5 14 513 614
Mar.-April.. 518 616 516 618 B14 614 511 6 14 614 S15 5 14 6 16

April-May.. 518 6 18 518 5 IS 6 18 616 6 18 5 18 518 5 17 5 18 6 17
May-June . 5 21 S21 6 21 5 21 6 19 6 10 5 1» 519 519 5 19 519 5 19

June-July.. 583 623 5 23 6 28 5 21 621 621 6 21 521 5 22 621 5 22
July-Aug... BUS 6 23 5 23 6 25 6 23 5 23 623 5 23 623 5 24 523 524

Wednm., Dec 1.5. Thnra., Dec. 1«. Fri., » ec. ir.

Oun Er4gll Low. Oloi. Optn Bitk LOW. Olot. Opsn HiQh Low. Oot

a. a. a. a a. a. a. a. 4. a. a. a.

December.. 513 613 513 613 512 513 6 12 613 5 14 514 618 5 13

Deo.-Jan

—

612 612 611 6 11 5 11 5 12 6 11 512 6 13 513 5 11 611

jan-Feb 612 512 6 11 611 611 6 12 5 11 512 5 13 613 511 5 11

Fob.-Maroh 513 513 612 512 5 12 513 512 513 6 13 513 512 5 12

Mar.-Apr .. 615 6 15 513 5 13 613 5 14 613 514 6 15 315 514 614

Apr.-May .. 5 17 617 618 5 16 515 518 5 15 516 5 17 617 5 18 616
May-June.. 619 519 6 18 5 18 5 17 6 18 5 17 5 18 519 5 19 518 6 18

Juno-July.. 6 21 6 21 52a 5 29 5 19 521 5 19 5 21 5 21 521 5 21 5 21

July-Aug .. 523 623 5 2J 523 6 22 623 622 B23 6 24 6 21 523 6 23

BRE ADSTU FFS.
Fbidat. p. U.. December 17, 1886.

The market for flour and meal has been quite dull. Shippers

have not been able to go on, owing to the unsettled state of

exchanges, while the snow in the streets has obstructed the

local trade. Prices, however, are without general or import-

ant reduction, and the close is firm.

The speculation in wheat futures opened the week on Satur-

day last with another excited struggle between the bulls and
bears. The former acted on favorable foreign ai vices, attended

with sales of more than a quarter million bushels for export,

and the latter acted upon the enormous accumulations in.

American markets. After dealings of the greatest magnitude,

the advantage remained at the close with the bulls. But in the

course of Tuesday afternoon and Wednesday morning there

was a sharp decline in sympathy with the panic in financial

circles. Tlie lower prices, however, in conjunction with a

better supply of tonnage, led to a brisk business for export,

followed by a portial recovery in speculative values, and yes-

terday there was a further advance, although new export

business was checked by the difiiculty with exchange. To-

day an early decline was nearly recovered on reports of large

purchasea for export in this market as well as at Southern

pu. .8,
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Hon. Tuet. Wed. Thuri. Fii
903g a.Ta 8958 9018 893i
»2 Si's 91H 913t om
OS's 93 ns'a 93% 93
.... .... 9t>4 9-. 9l>«
969g 96 9.-. 5, 9638 96
.... .... 9l538 07 96=8

97'4 97 '8 97H,

OAiLr ai>oaaiu psiisa or mo. 2 bed wnrrss wheat.
Sot

IkniuiT deltrnrr l».i%
Fabroary ilellvery 92%
March delivery 91
ApiH (lellrerr 95S^
MaydsllverT.... M?
June delivery...... 97%
-Jaly ilsUTery. __ 9i'a

Indian corn has shared but little in the exci'« uent and
Tariattons of the wheat market. The export demand has been
small and spots declined; but for future delivery the fluctua-

tions were limited to rmall fractions. Stocks are moderate
and Kenerallj held with confidencf ; but the di-spoaiiion to

operate for an advance his been almost wholly wanting. To-
day the market was dull and somewhat unsettled,

OAILT OLOSinO PRICES OF KO Z MIXED COBN.
8iu. Jfrtn. Tites. Wed. Thurt. /»<.

Jiniary delivery 4»\ 4*% 48U IS'a 4^>4 4SH
FalinurT delivery 49^ 49><i 49i« 4f% 49% 49%
U«y delivery 52^ 52 51'8 51=8 51^3 51^

Oats have shown much the same features as corn, except

that there is this season no export demand to affect values

The local trade has continued slo w. To-day the market was
very dull.

OMLT 3TX>S:aO PBtCBS OF NO. 2 OATS.
Sal. Vnn. Tuft. Wed. Tkuri. F>- .

Jmomt d«Urery 31% 34% 31% 3l<« SlWi 34%
P<lira^iry ileUvary 3.'.% 3i% 35% Sd"* 3'^^ SS"*
M^r dellrerr 3d% 3^«i 36?; 36% 36% 36'e

Rye is firm but quiet. Buckwheat is doing a little better.

Birley is quiet and prices are nominally unchanged. Birley

malt meets with a fair demand. Canada peas are held higher

The foUowiaj are Che closia{ quotations:

rLoni.

r,m»..... t I'M. *l 9)««) 4.^

dapirllua ^3 19 3 10
Barlaii <rhe»t ecirai. 2 S.5« 3 3a
Klan.n'.earAn'Utra'c 350«46^
9lnttfthl»p'Ketrru. 3 i>0 « 3 40

later XX tt XXX.. 35)•47^
Ptfelt* .. 435* 5 ii
9 ^yih•^^^ vtnnn .... ',4 7 > • 3 1

5

•jota'neoiu.axU'M.. a'iia 3 501

Saathem bakers' «n1
(amily tirda..)) bbl$3 608$l75

8vi «9ar, giiperdae.. 3 10>» 3 30
Fine 230a 2 65

')r>ra meal —
WMmra. 4ka.... .... 2 301 2 S5
Bran-trwlnpi 3 8i-» 2 90

B'kwu'iaoar.^ lOOlba 1909 2 00

Waeat-
itpniut.psr bnah
Bpiiuxao. 2. new
KM wln'^r. au.K
Rod winter
WtUte ...

Com—West. miz«l
Wait. mix. N.i. 2.
treat, wblte
Wa«t.rellow
VUteBootbern .

.

Tallow O.mtberD,

ORAIK
Sfa—Westem.V bosb •

7S • 94 Htace aud Jerwy 56 a
8S = 90 Oata—^tlzed 32 «
•JMV» » 90"* White 36 o
77 • 9i Ho. 2 mixed 33 H«
80 • 92 No.awUte 37'4'>
4t • 49L« Barley-Ckaada US a
47<a» 48% Western «0 •
45 • ^0 Two-rowed State 61 @
4% a at BU-roweil State 65 9
50 • t '. Pe«—Cnnada 67 a
47 • .'J BiiokwUoat 51 a

59
38
40
35
3S>«
78
6^
0i
6 it

6S
52

The movement of breadst iSs to market is indicated in tt e
«tu«meati below, prepare'! iiy us from the fii^uros of the New
York Proluoe BxonanKe. We flrstgive the receipts at Western
lake and river ports, arranged so as to present the compara-

tive movement for the week ending Djc. 11, 1838, and sin<e

July 2t for etch of the last three rears:

Cblewo
MUwaakaa..
ToUdo
Datroll.....

Oavalaad..

PaofU...
Dalaib..

Tot.vk.'H

flaar.

»i>iMn>
»<l.t87

10«,7»7

H.ll«

8.ZM
4..1I0

17.17T

S,<KU

ITkMt.

SwdLsbtt^
BSt.TJO

tS0.Mll

SW.OM
71.000

izuse
8,300

sa3.iiso

Oom.

92).331

St,ll04

M,73S
SJ.OOO

aa.tti

14J.730,

Oatt. BarUy.

7.15.50i] 312.S51

44.>100

ll.B-9

18,570

36.003

00.900

200.973

lll,«ja

'««
M.M2
10,7*0

109.000

15,«00

«40.4!l8 t,Sa0jB4a l,4Ut,S40

Siaawk.' I1!I.UI 1.7.'M,W>I l.vaO.ISI

ivk.**,!! i31,0!U| 8,117,443 1.413,415

mm€»Jait»*
4.0W.iat B«.(»1.17» 3ato9,5as

i,S04.473 J7J00.M0 38,03i)j!30

4,»74.0S7| 'W,il3.7)t' 36 Hf.'.B

I' »....

t««.

l,U7,7at

814.46)

787,037

S81.3Sa

643.HtS

B0S.5V7

Rvc

21,492

4,100

8,517

2,731)

10,000

42,159

61.032

»»,7U

31.182.6» 12,493.406 1,19«.718

2T.7U1.78S 10.808,963] X,SS5,96J

2S,ill'>.373 «,85^.S23 3,178.171

Below are the rail shipments from Western lake and river

ports for four years

floor... ..M ••»•., .-bbls.

Wbaat....
Ootn... _
Oau
Barlar
Bye...

.bosh.

1886.
Week
Dee. 11.

226,782

323.0 i7
531. 105
6-j8,l70
257.771
15,240

1888.
Week

Dee. 12.
140,3i4

1884.
Week

Dee. 13.
271,^23

151,155 22ii.993

1.318,851) 1.67i.748
67.1.003 554. 563
2'I1,13!» 182,31)1
37,871 17,028

1883
Week

D.c. 15.

2a7,656

439,290
991,147
474,*03
2.=)l,9-!5

8I,8;7

ToUl.._ 1,760.713 2.372,018 2,6.7.511 2,232,992

The rail and lake shipments from same ports for last fou'

weekawere: _
Corn,
hath.

511,503
1,060,632
884,019

1.428,541

W—lt rtttr. Wheal,
tndint- hbtt. »»**•

l>ao,ll.'88 226.782 8r.8l3
Deo. 4,'«6 20 1.077 818.666
If.iT.27.-8H 214.516 1.127,067

NOT.20,'88 29«,6IS 1,297.116

Oalt,
biuh.

6»8.170
5>1.809
ai8.0.',9

665,8)3

Barley,
bUHfl.

257,771
2'i8.673
268.330
411,067

nye
bush'

15.24 )

17,8.,'0

35.605
42,6!)0

Tot 4w 1132,026 Uf0.7i2 3,8' 1,700 2.143.S31 1.20^,811 111.'23

4w-k.*8"'. 955,612 1,861,507 6,04-i,3->9 2,771,913 l.i60,557 21J.531

The reoeipui of flour and grain at the seaboard ports for the

aoded Dec. 11, l»8d, foUow:

Flour, WKeat, Oorn, Oats, Barley, Bye
At- l>bl>. bitsh. bunfi. bush. bUKll. buali.

Sav Vork :39,H3 402,050 131.751 285,3.'iO 161,275 1.100
Boston 60,979 47,691 210,270 1U8,891 54,823 S62
Portland
Montreal 8,!'55 42.500 5,663 1,200
Pbiladelphla... 16,067 120,036 81.721 36,289 26,100 1,800
BiltUuope.... .. 53,974 24 1,069 216.320 12.008 8,294
aichmoad 3,417 45,358 4,0;10 2.930 255
yew OrleaaB .. 7.032 22,522 61,609 9,860

Totilweftlc... 289.907 933,226 710.760 460,934 213,698 12,0U
Oor. week '85.. 28 7,235 365,070 1,862,565 318,913 176,330 9,120

The exports from the several seaboard ports for the week
ending Ddc, 11, 13S9, are shown ii>the annexed statement:

Sxfiortt
from— W^eat. Oorn. Flour.

Rimh. B-t.A. Bblti.
STew York 710.512 123,975 76.673
B Hton. . 35,727 105,563 33.756
Portland. 86,109 . ... 3,183
N. News. 9;i,600 lo.ojo
Pallatol. 165,678 1,486
Biltltn'r< 186.406 127,633 11,904
•J.Orl'ns 11,009 20
Ricbm'ad

ilgz^ai

1,404

T)t. w'k 372,171 130,426
S me time

1335. 219,123 1,163,976 137,698

Oalt.

Bush.
4,878

20
45,511

50,109

19,829

Rye.

Bitah,

8,575

8,575

Peat.

B'ltK.
11,681

29i738

41,417

37,636

The destination of these exports is as below. We add the
oori-esponding period of last year for comparison

.

FUnir. Wkeat. Oom.

for week 1886. 1885. 1886, 1885. 1886 1885.
to- Week, Week. Wef.k, Week. Week. Week,

Dec. 1 1. Dec. 12 Dee. 11, Dee. 12, Dee. 11, Dec. 13.

Bbl: Bbli. But*. Bn'K. Kmk. Buih.
CTn.Klag. 82,501 81,615 935.420 112 889 267,341 866,652
Contln'Qt 3.370 2,6-8 3i 6,661 76,531 91,7a 283,235
S.AC.Ani 14,263 10.102 408 8,248
W. Indies 19.407 22.172 10,919 5.841
Brit, col's 9,632 17,989 .... 62
Otli.o'n't8 1.263

130,126

100 1.520

Total... 137.696 1.292,081 21i).423 372,171 1,183,976

By aiding this week's movement to our previous totals we
have the following statement of exports this season and laet
season:

Flow. 1 W"iMlt. 1 Oom.

Sxports to -
Sept. l.'jfl. AVpt.l.'SS. Sept 1,'88. &pt. 1, '85, Sept. 1. '88, Sept.J.'ta,

(o Dec. tn Dec. to Dec. to Dec. to Dec. to DC*.

11, 18-«). 12, 1885. 11, 1S38 12, 1885, 11, 1888. 12, 1885.

mu. miM. BiKh, Biu'i. BlM^l But*.
Cn.Klngdom 1,683.123 1,293,700 10,882,861 3,993,503 . 5,051,166 9.258,897

Continent... io«.3ri 40.787 8,505, •<20 1,939,317 2,601,387 2,724,277

8.40. Am... sin.Doi 255,312 15,863 2,70) 296.534 600,799

West Indies. 220.20 J 279,629 3,U71 4,107 1D0.168 104,373
Brit. Col'nles 213,013 2i7.3flJ 13 5,721 29,120

OJb. coantr's 17,Bi8 9.69.( 65,711 16,320 17,105 2J,40«

Total 2,618.188 2,103,51H 19,47.3,133 8,930,93!) 9,022.081 12,639,871

The visible supply of grain, comprising the stocics in granary
at the principal points of accumulation at lake and seaboard
poTts, and in transit by rail and water, Dec. 11, 1886 :

WhecU,
buth.

11.29 4.65 2
1,358,000

10, -95
3.4J1,831

11,853,984

2,806,931

8,27.3.586
7 5 003

3,994.119
22,500

2,012,136
1^0,000

4,542,)23
93,0(10

394,687
99,426

178,681
1,0-0,8-^0

10,479
131,100
371,337
977,038

e,218,V37
575,000

131,000
5 1,200

Oorn, Oitt,
buili. buth.

4,364,614 1,507,025
207,500
50.500

511.152
3,e81.9a0

71.501)
5,311

973,603

1,128

Znttereat—
«ew York
Do afloat

&.lbany.
Buffalo
OhloaKO
Do aQoat

Ullwaukee.... ...

Do afloat
Dalntb
Do afloat

Toledo
Do afloat

D^^trolt
OsiveKO
^', JLAI'ji'!,

Cincinnati
Boston
Toronto .. ....
VIoatreal
Phlladelpbla
Peoria
Indlanapo'U
Kansas City
Baltimore
Do afloat

Hinneapolls
8t. Paul
On Mississippi...
On lakes
On canal <& rirer.

Tot. Dec. 11. '88.59,989.530 11,616.827 5,122 963
Tot. Dec. 4, 86. 59,558.531 11,738,793 5.281 376
Tit. Deo. 12, '85. 58,149,717 5.955,728 2,878.141
Tot. Dec. 13, '841 ll.«91,779 4,617,231 2 913,8ri5

Bye,
butK.
41,272

Barley,
buth.

170.563
240.000
120,700
137,114
317,779

4,170 277,914

8,3<i0

43,753
135,013

145,746 13.740 46,463

107,172
105,01)0
912.509

9,000
260,593

61,908
321.718
129,621
125.000
191.535
392,609

20,537

512'.926
160.000
3^6,877

3,-'01
32.996
70,278

970.374
3i9.90O
19.577

25,675
27.300 1,061,684

31,500

23.751
26,000

8;7
4,249

20.743

12.'l'87

1.530
6.879
1330

96 697
41.000
62,378

193,036
50,977

"174

403,328 2,785.727
43>l,3l5 .!.79t,629
733,045 2,491,635
67.3,840 2.192,412

Tot. Deo. 15. 83) 35,118.221 8,815.376 5.894,554 2,751,033 3,312.958

> ItflnneapoUs and St. Paul not included.

Exports OF Breadstufps for November. 1888.—The follow-
ing made up from the statement issued byi;he Bureau of Statis-
tics shows toe exports of domestic bread8tuff8 from the under-
mentioned customs districts of the United States for the
month of November in 1886 and 1885, and for the five
months since July 1, 1886 :
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Brtadttvft
JCxporU.

Qu'ntUiu Value.

BarltVt hmtK
New Vork. . .

Boston
PhUadelph'a..
Baltimore
MewOrleani
San F.&WH'm'te
Other cna. dlBt'a*

Total, barley..
Coni,b<ufc.

New tork
Boston
Philadelphia..
Baltimore
New Orleans..
8an F.AWll'mte
Other cus. dlst's*

Total, com...

New^York
Boeton
Philadelphia..
Baltimore ...

Nlsw Orleans..
Ban F.^Wil'ii'te
Other cus. dlst*8'~

188S.

240,WS

291,S6S

1,157.879
884.681
£80.086
486.218
860.SC6

8,4!'8

340.674

S,01S,66»

11,*W>
8,889
aoo
3eo

1

3.466

Total, corn-meal
OaU^ hwth.

New York
Boston
Philadelphia..
Baltimore
New Orleans..
Ban F.&WII'm'te
Other cus. dist's*

Total, oats
OaVmeal, lbs.

New York
Boston
Philadelphia....
Baltimore
New Orleans
San F.AWil'mte
Other cus. dist's*

i»,e64

18,439
878
875

1.1(0
3561

6,728
1«

I
4a,S7«

160,807

203,483

1880.

du'ntUitsl Vatut. Quanlttiai Faliw.

19,9««

19,007

553,318 1.019,812
206,059 300.723
1 32,^83
282,205
167,886

2,31»
132.822

S2,»70
28,813

630
7se
a

8,429

~66,000

7,868
lOri

336
525
140

8,782
7

27,78. 11,464

258,675
840,760

28,000|

6,758
10,126

Total, ontmeal..
Jiye, buah.

New York
Boston
Philadelphia
Baltimore
New Orleans. ..

BanF.4Wirn.te
Other cus. dist's*

Total, rre
Wheat, Imih.

New York
Boston
Philadelphia....
Baltimore
New Orleans
San F.&Wll'm'te
Other cus. dist's*

Total, wheat..
Wh^at-flmir, bbU
New York
Boston
Philadelphia..
Baltimore....
NewOneans..
San F.AWil'm'te
Other cus. dist's'

Total.wheat-ilo'r

TotaU.
New York
Boston
Philadelphia..
Baltimore—
New Orleans..
San F.AWil'mte
Other cus. dlatV

Grand total..

10.400
150,250

W8,0:5

"
8,000

3,000

2,628.044

682.655
850.214
82.946

4,033.170
73,700

8,201,029

832,551
176,46i
14,564

186.964
l,53!i

140,098
45,447

917,614

827
3.0O5

20,916

1,800

1,800

2,261,977

47().f68
707,066
75.083

8,303,675
61.820

6,870,480

1,461,783
863.270
59,931

893,3 ;5
6,704

621,490
191,310

14S.007
3Mi,300
618,719

1,678
334,377

8,803,616

12,200
S,f42

2
1,996

728,264
867

66,442

43

18,991

14,034

671,094
163,168
77.359

lt'2,433
304,tiDl

1,104
147,196

1,457,385

40.256
23,038

8
4.881

6.528

88
5,841
4,423

804,868

690,179
l,28r'.400
643,692

1,284,450
50

27,545
938,100

4,842,416

637,821
41.918
98.210
84,209

686
1,680,820

277,052
140,319
88.831
40,120
1.^88

79.220
41.158

3,997,863! 618,288

4,856,950
1.104,670
663,949

1.834,617
248,813

3,9111,447
397,393

112,698,841

74,721

261,920
8V0

19,600

21
2,599
1,769

276,189

17.836
80,745
14,224
61,038

2
767

18,762

143,873

690,828
57,726
99,941
7U421

668
1,393,854

2,204,141

1,286,851
761,562
201,178
197,817

8,774
326,743
187,512

2,979,93

,758,827
,016,65'
412,19-

629.C»<
319,260
,741,068
371,866

Ftvt Monttlt.

81.448

821,842

808,684

6,046.853
1,192.195
478.346

1,878,163
1,633.070

11.157
2,699.071

13,737,316

60,f05
4&.961
l,9il
882
9

'17V724

fl 7

646,364

613,521

2.090.172
634,l«l
230,883
895,247
704,f49

7,636
1,067,498

6,619,615

147,485
112,528
5,065
855
26

4'7,985

116,612 313,937

H9,9d6
2,021
2,484
1,128
746

86,050
72,682

47,726
»<2

1.007
6:!8

331
15.990
21,899

236,0861

1,221,239
1,784,1)20
608,500
164,4001

49,046
6,156,230

8,931,434

39,734
3,000

42,734

13,913,633
849.676

3.992.042
7„^85,163
969,809

13,S«2.07u
3.141,440

43,603,833

1,604.467
1,072,861
126,790
901.172
23,959

644.410
334.427

4.606,086

7.149,786

88,893

?6.729
47.052
19,150
4,468

"i."5S2
105,842

214,773

23,887
1,800

25,187

12,159.809
720,0"3

3,3C8J221
6,381,602
820.02J

10,648,536
2.637.448

36,775,228

6.278,371
5.474,912

e01,'255
4.364,543
107,299

2,464,«71
1.3tiS,503

80.664,554

21.750.336
6,991,332
4,365.531
11,637,253
1,631.733

13,6'^.748
5,154,175

66.819,108

* Other customs districts

:

Braios, Texas 16351
Chicago. Illinois 41.140
Detroit. Michigan 95,029
Suluth, Minnesota 57,954
Huron, Michigan 81,177
Miami, Ohio • 57,200 Total »397,S9S

Note.—This statement Includes about 98 per cent of the entire exports of the
articles named from all ports of the countrr.

New Haven, Connecticut.
Portland, Maine
Richmond, Virfiinia
Yorktown, Virginia

$4,240
13.370
54.398
45,625

THE DRY GOODS TRADE.
New Yokk, Friday, P. M„ Dec. 17, 1886.

As is uEcally the cese at this time of yrar, there was a

comparatively light demand at first hands for goods r( quired

for immediate distribution, operations on the part of jobbers

having been chitfly of a haad-to-mouth character, and
moderate in the aggregate amount. Preparations for next

season were, however, continued on a fairly liberal scale, and
many additional orders for spring and summer fabrics were
placed (for later delivery) with manufacturers' agents and
importers. The jobbing trade has subsided into the quiet

condition generally witnessed at this stage of the seaEon,

though the order demand for small parcels of staple and
department goods was somewhat above the average, owing to

the late activity in the retail branches. . Values of nearly all

textile fabrics continue firm, and the upward tendency of
cotton (coupled with the actual scarcity of many descriptions
of staple cotion goods) has imparted a very strong tone to the
cotton goods market. Accounts from interior markets are
generally fatiafactory, and the aspect of the spring trade is

considered highly encouraging by the best posted merchants.
Collections have materially improved of late, and both jobbers
and retailers are paying up promptly as a rule.

Domestic Cotton Goods,—The exports of domestics from
this poi t fur tbe week ending December 14 were 8,584 pack-
ages, apd the principal shipments wer-i .a follows: Great

B/itain, 2,782 packages ; China. 1,804 : Hodeidab, 750 ; Aden,
660

;
Chili. 597 ; Japan, 386 ; British East Indies, 2.50 ; Santo

Domingo, 2c9 ; United States of Colombia, 315 ; Venezuela,
194; Hayti, 153; Brazil, 123 ; and Mexico, 113. Brown cot-
tons were in good demand by exporters and converters, and
in moderate request by tbe jobbing trade, and prices ruled
firm. Bleached goods were m irregular demand but firm,
with an upward look. Colored cottons continued in steady
request by jobbers and the manufacturing trade, and stocks
are in such good shape that prices are stiffly maintained.
Print cloths were less active than the previous week, but
prices are firm at BJ^c. for 64x64 "spotb" and 3c, for 56x608.
Stocks last Saturday and for the three previous years were as
follows:

Dee. 11,
Block of Print Ololht— 1886.

Held by Providence iiiimuf'rs. 59,000
Full Kiver luauufaoturers... 94,000
Providence speculaiors 42.000
Outside speculators (est) 20,000

Dec. 12. Dee. 13, Dee. 15.
1S8."«. 1884. 1883.

120,000 413,000 127,000
81,000 327,000 450,000

240,000 320,000 256,000
65,000 250,000 75,000

Total etoclr, (pieces) 215,000 506,000 1,310,000 908,000
Shirting prints continued in brisk demand, but other cali-

coes ruled quiet. Ginghams, seersuckers, low-grade printed
lawns, white goods, scrim curtains and cotton hosiery were
fairly active, but transactions were almost wholly for later
delivery.

Domestic Woolen Goods.—The demand for clothing
woolens was comparatively light, but there was a steady
movement in spring cassimeres, worsteds and suitings in exe-
cution of back orders. Overcoatings have met with rather
more attention from early buyers, and some orders for the
lower grades were placed for later delivery. Aside from a
few fpecialties, in which there was a fair business, cloakinga
rukd quiet, and Jersey cloths and stockinets were compara-
tively dull in first hands, Kentucky jeans continued sluggish
but firm, and there was rather more inquiry for satinets by the
clothing trade. Drees goods were fairly active, and moder-
ately large orders for both all-wool and worsted makes were
placed for next season. Flannels and blankets ruled quiet
but steady in price, and there was a light business in shawls,
skirts and woolen hosiery. Carpets were fairly active in some
quarters, but prices are low and not very remunerative to manu-
facturers, because of the keen competition existing at present.

FoEEiGN Dry Goods,—There was a continuation of the
light hand-to-mouth demand for imported goods noted of late,
selections on the part of both jobbers and retailers having
been governed by pressing requirements. Holiday goods were
less active than in preceding weeks, and there was a limited
lusiness in dress goods, silks, linen goods, &c., but staple
fabrics are generally firm in price. Fine grade men's wear
woolens were in better request for next fall, but comparatively
few orders have thus far been placed for the lower qualities of
worsted suitings, &c,, because the asking prices in foreign
markets are relatively high,

mportattona of Drr Goods.
The importations of dry goods at this port for the week

ending Dec, 16, 1886, and since Jan, 1, and the same facts for
the corresponding periods are as follows:
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18. 1886.J THE CHKONICLE
gaufe jitatemjentB.

01 ABTERLY REPORT OF THB
^^SAJ**' ®.^ "^M** STATE OF NEW
? '' ."^ "•'" ""* luornlni: of Saturday, the llth
<i»y of December, I88ti

:

, ^ BnOUBCIS.
rS^^i^FS '"•oonnt^ as per scliedDle. . . (4.(l03,Tg« 60
UTerarafls 18194Dae from tnut rompviles. State and
oJ'tMi '*°!fl- M per johedule 61 .645 41
SSSr!!!!*"''!'"' "'"'«'"' 294.00000
BOOdiatulmoitKaces, aa per achednle. 30.407 BO~~f •ad lx>Dda,aa per schedule. 20.423 SO

8.le^ tendw notes' and driraiattiia
'

Bills and cbecks for tbe
«i2J??"^'" «cl>angea.»lS.S76,6«0
OtlMr Items carried as
cash, as per schedule.

.

tniTvnt expenses
6,082 93-13,382,712 91

6,065 8si

$18,600,849 »4
_. LlAMtHTtMa.
Capltid rtoek paid In, In cash $800,000 00

200.000 00

231.063 IS

I.—,—ifmid
UndlTMad praats, tU.:
gjgPjm-- tl.428 6e

^SS;m^^::'~.'.'.':.'.\:' ae^ae oo
Otfevpnitta 202,40888-Om depoatton as follows. tIi.:

'• suMect to ofaeck.»4,'»t,888 80
i eenUcatas of de>
............. 8J41 20

0«^«d«beo»s.'.'.'.'.V.".V.l.'U,274,3»B 77-17,001,923 77Oa« trait eompanles. State
and iiatlooal banhs, ss per
••"•tnle 2Bl,80a«a

One nrlTste bankers and
brofers. ss per sehednle. 9,062 80- 300,862 22

unpaid diTtdends 6,0^0 80

tl8.8OO,S«0 94

"S**! "*y5.*.S 7S^ ^^y ""' Co°° ty of New Vork, a.
_JJ;.I- «I>WABD«, President, and JOH.N H. KoLs-
TOJI. Cashier of the Bank of the State of New
'•ITV iSfJf. *°*^^ ""• ^°^ business at Nos. S3
•ad SeWUllam St.. In the dtjr of New Tork, to•Hd eootr, betaw duly sworn, each for himself, salthWMtha foragoliw raiMit. wtth the schedule aooom-WrafUw sama. U In all respecu a true statement« UMioadltleo of the said bank before the tranaac-
HB ?* *Pf boalneaa on the 11th daj of December.IM,IO the bast of his knowledge and belief; andUMT fBrtlMr saT that the business of said bank hasbsM transacud at the location named, and not••wKare ; and that the abore report Is made In
oompllance with an ufllcial notice reoelred from the
BBMrtatendent of the Banking Department desiic-
natlnc Saturdar the llth dar of December. 1886.
•s tJU dar on wnloh snch report shall be made.

B. U EDWARDS. President.
JSO. H. KOLSTON. Cashier.

t^OTallT sabserlbed and sworn to by both depo-
•ta, the Uth dar of December, 1886. before me,

BAaaox C. Oibson,
Nolarr PdMIo. New Tork Conntr,

Qi;arteri.y report. — statb-
«_'*j'^'Lfl^<"»S thetmeeondltlon of the BANKOF AMBRICA. an aasodatad bank, on the morn-
lD« of Ktvrdar, the Uth daj of December. 1880

:

Loans and discounts, ex-
oapttodlraelors tl0jn4JU7 81

All moaa do* from dlree-
lon of this bank 90,000 00

Total ofioaiw and dlacoonu $10,064,247 82
teak* rUBitad Slates) 5,000 00
aalartata. 158,000 00
»>lnsi aeeOBBt and ta«a» 4oJB» SO
Orardiafu OS si
OoM aotB and (OM o*r-
fgnalsa ia8S.98B 00

Chaeka la tka axahaasaa. «,8B1,044 IS
Dnttad Maias laialTaa-
dar and nalional bank
Dotasonhand 458,600 00
MiTar and nickel ooln. . . 1S,8!8 M

Toial at cash llaois.

.

Daa flrom banks
6,210,841 S3
864,478 91

To(al...~ •I8,041,«fi6 47
UAinunxa.

Capital $3,000,000 00
PRiMa 1,720JB1 63
Oaa to deposlton $11,098,884 49
Daatobaaks 2,006,864 33
Uapald diTldands, eonp-
oasTMc rr 218,686 02

Total of depostta 13.321,434 84

Total $18,041,666 47
of Hew TortCItT and Conntr of New York, ss.-

WIL U JENKINS. President, and DALLAS B.
PMATT, Ouhler, of the sbove-named bank, an asso-
dated bank, located and dolnx bnslneas at the dtr
of Now Tork, In said county, being dulj and sever-
illj aMiiaixl saili fiii liliimlf iiiiih that the fore-
gouw la. Is all respects, a true statement of the con-
dtttoo of tba said bank, before the transaction of
aar boatneas on the morning of Satnrdaj, the Uth
daf of Deeembar, one thonsand eight hundred and
elchtr-six. In reapaot to each and everr of the
nans and oartloolars abore spedfled, according to
llM beat of his knowledge and belief : and that the
baataaaa of the said bank has been and Is transacted
at tha loeatloa aforesaid.

WM. L. JENKINaPresldent.
DALLAS B. PBATT, Cashier.

Jarermlly Hubscrtbed and afflrrned by both depo-
aanta, the tS<h day of December. ihh«.

UK.MtV V. MILLZK,
Commissioner of Deeds,
aty and County of N. T.

'guvm '^fsxtQnQzs,

EQUITABLE
Mortgage Company.

CAPITAI. 9600,000.

6 AND 7' PER CENT
eUABANTEED FARM MOETGAGES,
Principal and Interest guaranteed and payable at

any of the offices of the Company.

"ST ^%'i- *?** 5'war, Boston. 33 Conn St.
Chas. N. Fowler, V. P. H. H. Fitch, Man'ger.

•"r'lf'&^il? ^- ^5'' ?'•• Kansas CItv, Mo.,
C. B. Wilkinson. Man'ger. J. C. Avery. Gen. Man.

KANSAS FARM MORTGAGES.
KANSAS SECURITY COMPANY
N.Y. Office, 96 Broadoay, cor. Wall St.
Strictly flrst-class Kansas Farm Mortgages payins

•gjisranteed interest of SEVEN PER CENT PERANNUM.
«i''nI®5V°SES?,',PS?.'',5'« " »'"' CHASBNATION-AL BANK, Nfew YORK. Send for circular.

Keferencea; CHASE NATIONAL BANK.„_ W1N8L0W, LANIER & CO., etc.. etcW. 8. OKOSVENOR. Kingman. Kan.. Preslder t.
J. P. JONEJ. Kingman. Kan.. Vice-President.

INVEST THROUGH THE SOUND AND
_,„. RELIABLE
WESTERN FARM MORTGhGE CO.,
„„„ LAWRENCf, KAN. ^

M,^\^:f'^V^'^?- Pres't. L. e. PKRKIV», Sec.

^Sl** 't''.*^''»'J!''''.. - - - - 8fJ30,000The choicest Urst Mortgage Farm Loans, also the
Company's Ten Tear Debentures, based upon its
paid up capital and assets < >f over leSO.OOO. No losses.
Eleren rears' experience, with absolute satisfaction
to over 1.500 Investors. Send for circulars, forms and
full Information, Branch offices in N. Y. City and
Albany. New York Office 1S7 Broadway,

C. C. HINB & SON, Agents.

e% 7% 8%
The American Investment Company, of Bm-

metsburg. Iowa, with a paid-up capital of 8600,>
poo, snrplus 875,0(50, offers first Mortgage
Loans drawing seven per cent, both Principniand
Interest fully tjunranleed. Also 6 per cent 10.
year Debenture Bondj.feeured by 1 05 per cent of flrst
Mortgage loans held in trust by the itlercnnlile
Trust Co,, N. V. Five per cent certificates of
deposit for periods under one year. Write for full
Information and references to the company at 150naaaaa Bt., II . \ ,

A. L. ORM^BY,
Vice-President, and General Manager.

Farm Mortgages
la SHing of $100 and Upwards on In-

diana and Ohio Lands.
HOTHWO SAFER. ALWAYS PROMPTLY PAID8BND FOB PAMPHLET.

JOS. A. moORE,
>4 Baa* Slu-ket St.. IndlanapoUa, Ind

NORTH-
WESTERN
GUARANTY
LOAN CO..

MINNEAPOLIS.
Pald-Up Capital,

•!IOO,««0.
Anthorts'd Capital
<u,oo*.o«o.

Keal Estate Mortgages on City
and Farm Property, worth two
to four times amounts of mort-
gages. Interest 6 per cent to
7 per cent, principal and inter-
est absolutely guaranteed. Se-
curities for guaranty held by the
American Loan A Trust Ck)m-
pany, of Boston, Mass.
Send for circulars to
NBHER dc CARPENTER,

Bankers, Troy, N.Y.
Kastem Managers for Comoary

"gvxtst &ompunUs.

The Union Trust Co.,
811 AND 613 CHESTNUT STREET,

PHILAOELPHIA.
Authorised Capital $1,000,000
Paid-up Capital 500.000

Acts as Executor, Administrator, Assignee, ete.
and executes trusts of every description known to
the law.
All trust assets kept separate from thove of the

Company. ^
Burglar-Proof Saies to rent at $5 to $60 per annum.
Wills kept in vaults without chaise.
Bonds, Stocks and other valuables taken under

guarantee.
Paintings, Statuary. Bronies, etc., kept in Fire-

Proof Vaults.
Money received on deposit at interest.

TAS, LONG. Pres't. JOHN G. READING, V.-Prest.MAHLON S. STOKES. Treasurer & Secretary.
D. R. PATTERSON, Trust Officer.

Directors—James Long, Alfred S. Gillett. Joseph
Wright, Dr. Charles P. Turner, William S. Price.
lohn T. Monroe, W.J. Nead, Thomas 11. Patton.John
JUKeadlng, Wm, H. Lucas, li. Hayes Agnew, M, D.
Job. I. Keeie. Robert Patterson, Theodor C. Bngel,
Jacob Nayler, Thos. G. Hood. Edward L. Perkins,
William Watson. Philadelphia ; Samuel Riddle.
Glen Riddle, Pa.; Dr. George W. Reily. Harris-
BURO, Pa.; J. Simpson Africa, Huntingdon; Henry
S. Eckert, Reading; Edmund S. Doty, Mifplin-
TOWN ; W. W. H. Davis. DoYlestown ; R. E. Mon-
anhan. West Cqsstsr.

Union Trust Company
OF NE\r YORK,

78 Broadway, cor, KectorSt., N. T.

CAPITAI,,- ...... $1,000,000
SUKPI^lIS,- ...... ¥2,000,000
Authorised to act as Bzecutor, Administrator

Guardian. Keceiver. or Trustee, and is

A LEGAL DEPOSITOKV FOR MONEY
Accepts the transferagency andregistry of stoclts,

and acta as Trustee of mortgages of corporations.
Allows interest on deposits, which may be made at

any time, and withdrawn on Uve days' notice, with
interest for the whole time they remain with the
company.
For the convenience of depositors this company

also opens current accounts subject, in accordance
with its rules, to check at sight, and allows Interest
upon the resulting dally balances. Such checks pass
through the Clearing House.

TBnSTKKg:
Wm. Whltewrlght, James M. McLean,
Henry A. Kent, Ambrose C. Klngsland,
R. T.Wilson, James H. Ogllvie,
Wm. F. Russell, 8. T. FalrchUd.
C. D. Wood. I. H. Fruthingham,
James N. Piatt, George A. Jarvis,
D. C. Hays, C. Vanderbilt,
James Forsyth, A. A. Low,
George Cabot Ward, O. G. Williams,
Edward King, R. G. Remsen,
B. B. Wesley, J. B. Johnston,
D. H. McAlpln, Edward Scbel I,

George B Carhart, Amasi J. Parker,
Henry Stokes, Samuel F. Barger,
Robert Lenox Kennedy, Geo. C. Magoun.

BXBCCTIVB COMMITTEE:
Wm. Whitewright, G. G. Williams,
James M. McLean, B. B. Wesley.
J. B. Johnston. C. D. Wood.
D. C. Hays, A. C. Kingsland.

EDWARD KINO. President,
JAMBS M. MCLEAN, First VIoe-Pres't,
JAMES H.OGILVIE, Second Vice-Prea't.

A. O. B0NALD80N. Secretary.

Mercantile Trust & Deposit
COMPANY, OF

BALTIMORE.
Capital,
Aathorlzed Capitai,

8300,000
l-AOOO.OOO

Important Notice.
SO EOLSiaS 07 KANSAS BEAL ESTATB

UOSTGAGES:
end to HODGES 4 KNOX, TOPEKA, KANSAS,

iKltM Pamphlet contalnlag the compiled Lalin
WXaniai relating to Real Estate Mortgages.

^vuBt (S^ompixnizs.

'gtLvm pl0rtflaflje».

onYEARS ""?,'^'*«
^»^^ LENOINO MONEY ON ILLINOIS
r«NM*. No LOSSES. Skmd roK LIST.

C. E. & C. M. ANTHONY.
Bankkms. pkoria, ill.

The Brooklyn Trust Co.,
Cor.of MoDtagueand Cllncon Sts., Brooklyn, N.Y.
This oompany Is aathorized by special charter to

act aa receirer, trustee, guardtan, executor or admin-
Ifltrator.

It can act aa affent in the sale or management of
real estate, collect interest or dividends, receive re-
irlstry and transfer books, or make purchase and sale
of Qoremment and other securities.
BelljTlous and charitable institutions, and persons

anacoiistomed to the transaction of business, will
find this Company a safe and convenient depository
for money, KIl^LEY ROPES, President.

KUMUND W.COKLIKS, VIce-Prea't.
TRUSTEES:

Joslah O. Iiow, E. V. Knowlton, HY K. Sheldon.
Alex. M. White, John T. Martin. C.D.Wood,
A. A. Low, Fred. Cromwell, Wm. H. Male,
Alex. McCue, John P. Rolfe, Ripley Ropes,
MIch'l Chauncer, E. W. Corlies. Abram B. Baylia,
Wm. B.^Kendall. H. E. Pierrepont, H. W. Maxwell.

JAMES Hos8 CtTRRAN. Secretary.
Fkbdebick C. Oolton, AsBt. Sec'y.

Authorized to act as Blxecrtor, Administrator,
Quardlan. Receiver, or Trustee, an J is

A LEGAL DEPOSITORY FOR MONEY.
Accepts the transfer agency and rejfistry of stocks

and acts as Trustee <»f mortgafies or corporations.
Takes charKc of property, collects and remits In-

terest and Income promptly, and discharges faith-
fully the duties of every trust known to the law.
Money received on deposit. All Trust Assets kept

separate from those of the Company.
Burglar-proof Safes and Boxes (having chrome

steel doors) to rent at$10 to $100 per annum in their
new and elegant chrome steel FIRE AND BURG-
LAR-PROOF VAULTS, protected by improved
Time Locks.
Wilts kept in vaults without charge. Bonds and

Stocks, Plate and all Valuables securely kept under
guarantee at moderate charges. Paintings, Statu-
ary, Bronzes, etc., kept in fire-proof vaults.

JOHN GILL. W. W. 8PKNCK, L. C. FISCHER
President. Vlce-Prea't. Treas.&Sec.

W. W. Spence,
ChristianDevri eai

C.Mort'n StewarC
Robckrt Garrett,
Chas. D. Fisher,
Geo. P. Thomas,
O. H. WUliams.
Andrew Reld.

DIRECTORS:
Louis McLane,
Robert Lehr,
W. A. Tucker,
Jas. Carey Coale,
Oliver A. Parker,
W. H.Whitrldge,
J. A.Hambleton,
Thos. Deford.

John E. Hurst,
Stewart Brown,
W.H.Blackford,
E. A. Jenkins,
Bernard Cahn,
J.WillcoiBrown,
Alex. Frank,
John Gill.

Metropolitan Trust Co.,
MlUo Building, 35 WaU St., New York.

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of 8a*

preme Court. Receive deposits A money on interest,
act as fiscal or transfer agent, or trustee for corpora-
tions, and accept and execute any legal trusts from
persons or corporations on as favorable terms aa
other similar companies.

THOMAS UILLH0D8E. President.
FREDERIC D. TAPPEN. Vice-PresidenLWALTER J. BRITTIN. kecretary.
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United States Trust Ca
OF ySW YORK.

No. 49 IVALL STREET.
Capital and Surplus, • - - $6,000,000

Thl» oompanj Is a lofcal depository for monsTai fU
Into court, and la auQiorlied to act a« gnardlan oi

""'1NTKRE8T ALLOWBD ON DKP0S1T8. •
which mar be made at any time, and withdrawn attai

Bra days' notice, and will be entitled to interest 101

the whole time they may remain with the company
Kiecutors, administrators, or trustees of estates

and feiiiHles unmcuslomed to the transaction of buil-

ness, as well its rcllKious and benevoli'ut institutions

will and this conipimy .•\ coiivenletit deposiuiry fol

money. JOHN A. STKWAKT. I'resident.

. WILLIAM H.MACY, Vice-President
JAMES 8. CLARK, Second Vioe-I*rei'

TKVSTEES:
Dan. H. Arnold, D. Willis Jame«,|Kobt.B.MIntum,
Tbos. Slocomb, John J. Astor. Geo. H. Warren,
Coaries K. BUI, John A. Stewart, lOeorge Bliss,
Wilson O. Uunt, S.M.Bucki'xham, William Libbey,
Wm. H. Macy, H. K. Lawrence, Ijohn C. Brown.
Clinton Uilbert. Isaac N. I'helps, Edward Cooper,
Daniel I). Lord, Erastus Cornin*;. W.Bay'rdCuttinK
Baniuel Sloan, S. H.ChltteiKleii, Chas. S. Smith,
James Low, John Il.Rhoades. Wm.Uocliefeller,
Wm. W. Phelps, I Anson P. Slokes. Alex. E. (Jrr.

ITKNKYL. THOHNKI.L, Secretary.
LOUIS O. HAMPTON. Assistant Secretary.

THE
Provident Life&TrustCo

OF PH1LADEI>PHIA.
Incornotated Third Mo.. 22d, 1S65.
(CHARTKB PBKPKTUAL.)

GAPITAL $1,000,000
ASSETS $15,631,530 63.

INSDRKS LIVES, GRANTS ANNUITIES, BK-
CBIVBS llONKY ON DEPOSIT, returnable on de-
mand, oron which Interest is allowed, and is empow-
ered bylaw to act as EXECUTOR. A DMINI.STRA-
TOR, TRUSTEE, GUARDIAN, ASSIGNEE. COM-
MITTEE, RECEIVER, AGENT, etc., for the faith-
ful performance of which its capital and surplus
fund furnish ample security.
All trust funds and investments are kept separate

and apart from the assets of the company.
The Income of parties resldint; abroad carefully

OOllected and duly remitted.
BAM'L R. 8U1PLKY, President.
T. WISTAR BROWN, Vice-President.
AgA S. WING. Vice-President and Actuary.

Ifinattcial ©0mpattics.

FIDELITY & CASUALTY CO.
Nos, 214 It, 218 BROADWAY, NBW YOBK

Cash Capital, (250,000, Invested In U. S. Gov't Bonds.
$200,000 deposited with the N. Y. Ins. Dept, for

the protection of Policy-holders.
Assets, January l»t, 1SS8, 1590,500 42.

Officials of Banks, Railroads and Express Compa-
flies, ManaKers,8ecretarie8,and Clerks of Public Com-
panies. Institutions and Commercial Hrms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate charKCS.
'The bonds of this Company are accepted by the

oourts of the various States

OASDALTK DEPARTMENT.
Policies Issued aKainst accidents causInK death 01

totally disabling injuries.
Full information as to details, rates, &o., can be

obtained at head office, or of Company's Agents.
Wh. M. RICHAKO8, Prest. John M. Cuane, Seo'y

ROB'T J. U1LLA8, Ass't Secretary.
DIRECTORS

:

G. G. Williams, David Dows, W. G. Low,
J.8.T. Stranahan, A. S. Barnes, Charles Dennis,
A. B. Hull, H. A. Uurlbut. Alei. Mitchell,
J. Ij. Biker. J. O. Vermllve, S. B. Chittenden.

Geo. S. Coe. Wm. M. Bicharda,

JBonds of Suretysliip.
NO OTHER BVSINEBB.

The Ouarantee €o.
OF NORTH AMERICA.

Caih Capital 1800,000
Assets and Resources 830,000
Deposit with Insurance Department 240,000

President

:

Vice-President

:

eiK ALIZ. T. Galt, Bon. JA8. FBKRiia.
Manatflng Director: Kdwahd RAWUNQ8.

NEW YORK OFFICE:
NO. Ill BROADHTAY.
D.J. TOMPKINS. Secretary.

Nil* York DiRscroRa—Joseph W. Orexel, A. L.
Hopkins. 12. Victor Newcomb, John Paton. Daniel
Torrance. Edw. V. Wlnslow, Erastus WIman, F. P.
Oicottand J. E. Pulsford.

OFFICE OF THE

%usw^ut».

A TL ANTIC

Mutual Insurance Co.,

NEW YORK, January 23, 1886.

The TmBtees, In conformity to the Charter o;

the Company, lubmlt the following Statement

of lt« affairs on the 31et December, 1885:

Premiums on Marine Bisks from

1st January, 1885, to 31st

December, 1885 $3,856,618 66

Premiums on Policies not marked
oil Ist January, 1885 1,339,525 10

Chronicle Volumes
SINCE 1870.

Any offlce possessInK these volumes since 1970 has
at hand for convenient reference a ooaiplete and re-

liable financial history of the period. Parties having
the more recent volumes can obtain from the pub
llstaere most of the earlier volames, or complete set s

eanbe fomuhed.

WIIiLIAin B. DANA & CO..

79 A 81 WILLIAM BTBEET.KEW TOHF

Total Marine Premluma $5,196,113 76

EQUITABLE
LIFE ASSURANCE SOCIETY,

120 BROADWAY, NEW YORK.
HENRY B. HYDE, Prealdent.

A88KT8, JANUARY 1st, 1888 {06.963,387 BO
LIABILITIES, 4 per cent Valuation . . fi2,8«1.148 S7

BCRPLUB IIS.SOUMU
(Snrplnii on N. Y. Standard 4k per cent

interest, 917,495,329,40.)
Surpl'Mover LAabilitUt.oneveruttandard of valua-

tion larger than fhal oj any otiur Life A$turance Com-
vnny,

Kkw ASStTRANCK In 188B 186,011.378 00
urTSTANMNO ASSURJ NC» 3e7,S38.Ma 00
Total paid PoUcy-Holders in 1886 7,138,686 06
Paid Policy-IIolders since OrKaniiatlon 88J11,175 63
INCOMK In 188S 16,6(I0,0H1S

Premiums marked oS from 1st

January, 1885, to 31st Decem-
ber, 1885 $3,770,094 3

Losses paid during the same
period $1,915,020 67

Returns of Premiums and Ex-

penses $776,712 42

The Company has the following Assets, viz.:

United States and Btate of New
York Stock, City, Bank and

other Stocks $9,034,685

Loans secured by Stocks and
otherwise 1,438,60

Real Estate and Claims due the

Company, estimated at 630,000 00

Premium Notes and Bills Re-

ceivable 1,508,143 58

ash in Bank 228,897 88

Amount $12,740,326 46

SIX PER CENT INTEREST on the outstand

Ing oertlfloates of profits will be paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of

the Issue of 1881 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the 2d of February

next, from which date all iuterest thereon will

cease. The certificates to be produced at the

time of payment and canceled.

A DIVIDEND OF FORl'Y PER CENT is

declared on the net earned premiums of the

Company, for the year ending 31st December,

1885, for which certificates will be issued on

and after Tuesday, the 4th of May next.

By order of the Board,

J, H. CHAPMAN, Secretary.

TRUSTEESi
J. D, Jones,

Charles Dennis,

W. H. H. Moore,

James Low,
A. A. Raven,
Wm. Bturgis,

Bentamln H. Field,

Joslah O. Low,
Thomas B. Coddlngton,

William Degroot,

Horace Oray,

William E. Dodge,

WllUam H. Maoy,

0. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Edmund W. Corlles,

Adolph Lemoyne,
Robert B. Mlntum,
Charles H. Marshall,

Frederick H. Cossitt,

William Bryoe,

John Elliott,

James Q. De Forest,

Charles D. Leverlch,

John L. Riker,

N. Denton Smith,

Qeorge Bliss,

Henry E. Hawley,
William D. Morgan,
Isaac Bell,

Edward Floyd-Jones,

Anson W. Hard,
Thomas Maitland.

JOHN D. JONES, President.

ICHARLEB DENNIS, Yloe-Presldent.

IW. H. H. HOORE, 2d Vloe-Pieit.

A. A. BAVEN, 8d Vloe-Preildent

MUTUAL^BENEFIT
LIFE INSURANCE COMPANY,

IVEWARK, IV. J.
Ainzi DODD, ..... President.
Assets (Market Values) f38.fll5.319 82
Liabilities (4 per cent Ueserve) 35.S57,8iJ7 70
Surplus 2.757.491 68
BurpluB (New York Standard) 5,411^1 50

Policies Absolutely Non-Porfeltable
After Second Year.

In case of lapse the Policy la coNTiNtntD in
FORCE as long as Its value will pay for; or, If pre-
ferred, a Paid-up policy fur its full value is Issued in
exchange.
After the third year Policies are incontestablk,

except as aKainst Intentional fraud; and ali rettric
tions at to travel or occupation are . 'twveKl.

CA8H LOANS are made to the exte: - of 50 per cent
of the reserve value, where valid assig oients of the
Policies can be made as collateral aecur>i.y.
Losses paid immediately upon oomplelioQ andap-

proval of profifw.

UNION MUTUAL
Life Insurance Company

PORTLAND, MAINE.
JOHN E. DK VriTT, President.'

ORGANIZED 1848.

Write to the Company or its Agents for clrcnlai*
explaining

Tbe nialne Nou-Forfeltnre Lavr.

L08SK8 PAID PROMPTLY AND WITHOUT
DISCOUNT.

The Company is stronR, reliable and popular ; and
ssnes a varletT of policies suited to the differen

circumstances of InBurers.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

(ORGANIZKD IN 18G0.)

861, 262 & 263 Broadway. New York.

G. H. BURFORD, President,

0. P. Fraueioh, Beo'T. A.Whulwuoht, Aiit Sao.

Wm. T. Standen, Actuarj.
AU the proflts belong to the Policr-holden exolm-

Blvely.

All Policies issued bj this Company are DIDUPCT-
ABLK after three yearp.

All Death Claims paid wrTHonr discoitnt as •oon
as satisfactory proofs have been received.

This Company Issues all forms of Insurance, tn-

oludiuK Tontine and Limited (Non-Forfeiting) Ton
tine.

One month's grace allowed In the payment of

Premiums on Tontine Policies, and ten days' grace

on all others, the Insurance remaining in full force

during the grace.

Absolute security, combined with the largest liber-

ality, assures the popularity and lacceM of thl« eom
pany.

GOOD AGENTS, desiring to represent the Com-
pany' are invited to address J. S. GAFFNBY. Boper-

e ndent of Agencies, at Tlome Offloe.*

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
I In Round and Flat Bars, and 5 ply Plates and Anglei
' FOB SAFES, VAULTS, 4o.

I Cannot be Sawed, Cut or Drilled, and praotloally
L Burglar-Proof.

I CHROHE STEEL, ^VORKS,
Ctronlan Free.r3f i BBOOKIiYN, N.ST.
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Financial Review.
(ANNUAL.)

ISS 7.
A YEAR BOOi;

OF

FINANCIAL INFORMATION
FOK

Bankers,
Stock Brokers,

Jflerchants,
Investors.

OONTRNTSi
Recroapect or 1886.
ereaMllle Fallarca.
fclng aa4 Plnanetal—

ttaitad Bute*—Natlonitl Bank FUnrva and
OttmDer Morements.

Wew York atr—Bank Retonu. Ao.

UadOB—Mooer Market and Bank Retnmr.

VattaA Btatee Foreign Commerce, Trade
BlliBM, IT. 8. Kxporta and Importa of

IiailliU Artlclea. London—Review of

Tear, Bank Retoms. &e.

Tk« HoBer Market-
Infliunce*. and Prices of Call Loana and
Ooamerelal Pmpet dnoe 1879.

eol4 ana SUvar—
Production, Cunaumptlon, Export* and Im-
poru of Oold and Stiver In the United

States and abroad.

V*r«lcB zekaace—
Mariut and Prloes in New York, 1871-1886.

tavaaCaiaata mni STecalatlon-
Oomponnd Interest Table, Showing Aocn-
BOlatlona of Mone^ In a Series of Years.

TIAteSkowlBctlieBate Per Cent BeaUsed
• IsuuiHUa Purohaaed at different price*

(llfcuul regard to date of maturity.)

WwfcBueaiatlon In New York.

(tt«4 Mataa Dabt and SeearlUes—
IMM at the United Btataa, 1791-1886.

PTtoaa of U. 8. Bonds. 1860-1886.

Mat* Dekts and SecnrlMea—
State Debts and Immonltjr from ProeeontlOD.

PMees of State SMnirttles. 1860-1886.

BsUlroada •< tkelr Secaritlea—
1 1* the United States

tat Ballroad Bonds, 1882-1888.

Tk* Haw York Stock Market, 1881-1886.

ataak Quotatkins N. Y. Exch., 1982-1886.
•• Boston " 1886.
« Phlla. " 1886.

Bait. " 1896.

niae fl the Rvvlew, boand In cloth, - «U 00

Ta Cbraslcle 8ab«siiber«, . . • • • 1 SO

raataae (wbea seat br .Mall) . . • 10

WIIXIABI B. DAJVA A, CO.,

POBLISHEBS,
«• * HI WUUun airect. New York.

ROW BKADT.

h.a.ivi>-book:
or

Railroad Securities.

Prtoe In Bed leather CoTers, - • $1 00 I

T^ fatwcribere of the Chronicle, 75
• _

WILLIAH B. DANA A CO

tt* 01 WlhUAU STREET, NEW TOBK

Mviblic^tians.

Littell's Living Age.
Ni 1887 THE lilVINO
AGU enters upon Its forty-

fourth year, haTlnx metwith con-
tinuous commendatlOQ and sue-
cess.

A WEEKLY MAGAZINE,
It Klves flfty-two nmnberg of
sixty-four pages each, or more
than
THREE AND A QUARTER

THOUSAND
double-column octavo pa^es of
reading matter yearly. It pre-
sents in an Inexpensive form,

Jconsidering its great amount of
matter, with freshness, owing to its weekly issue,
and with a completeness nowhere else attempted.
The best Essays, Reviews. Crlticismi. Serial and

Bhort Stories, Sketches of Travel and Dis-
covery, Poetry, Scientific, Biographical,
Historical and Political Information,
from the entire body of Foreign

Periodical ILiterature.
It is therefore invaUiable to every American read-

er, as the only satisfactorily fresh and COMPLETE
compilation of an indij-pensable current literature—
indispensabU' because il embraces the produciious
of the

ABLEST LIVING WRITERS
In all branobes of Literature. Science, Politics and
Art,

O P I N I O N 8 I

"To have The Ltvixo Aob is to hold the keys of
the entire world of thought, of scientiflclnvestlga-
tion. psychological research, critical note, of poetry
and romance.*' • • • "it bus never been so bright,
so comprehensive, so diversified In interest, as it is
to-day."—Awton Traveler.

"It Is one of the publications that intelligent peo-
ple regard as practically Indispensable. 'From Its
pages one teams what the world is thinking about."

* * "It Is an education in itself, as well as an
entertaiment."—Hart/wd C&ttrant,
" It contains nearly all the good literature of the

time." • • • "There is nothing noteworthy in
science, art. literature, biography, philosophy, or
religion, thatcannot be found in it.'' * • * '* it Is
a Uorary in itself."— y/i* Churchman, Xew York.
"It may be truthfully and cordially said that It

never offers a dry or valueless page."—.ft^ew York
Tribune,

"Nearly the whole world of aathors and writers
appear In It in their best moods." • • * "The
reader Is kept well abreast of the current thought of
the age."— fio»(on JournaL
"Through Its pages alone, it Is possible to be as

well Informed In current literature as by the peru-
sal of a long list of monthlies."—PJiUadtf^phia In-
quirer.

"The SQbscrlptlon price Is slight in comparison
with the mass of the best current literature which
It brings with tt In its weekly visits." * * * " In fact,
a reaider needs no more than this one publication to
keep bim well abreast of English periodical litera-
lxire."—6unda]i-Sch(tol Times, Philadelphia.

" F*oremo8t of the eclectic periodicals."- W. F
World.
" It furnishes a complete compilation of an indis-

pensable literature."—C/ilca«o Jsivening Journal.
** It enables its readers to keep fully abreast of the

best thought ami literature of clTllizatlon."-C'hrbt-
ttan Advocatt. Pittsburg.
[" Possesaed of 'I'he Living Aok and one or other

ofoor vivacious American monthlies, a subscriber
will And himself in command uf the whole situation."
^PMadelyhia EveninQ Jiulletin.\
Published wkkklt at $» a year, free of postage.

Clnb Prices for the beat Home and
Foreign Isiterature.

For $10 DO. Tue LiYiNO AOK and any one of the
American $4 Monthlies (or Barper'z Wukly or Bazar)
will be sent for a year, post paid; or, for |v &0, TBI
LiriNO AOK and the St. Nicholas. Address.

I<ITTEI«I< 6c CO., Boston.

piiBCjelIauje0ns»

Crenshaw & Wisner,
Tl WALIi ST., P»RW TCRK,

COM]«II^SIO]V MERCHANTS,
M*mb«ra of the Cotton, Coffee and Produce Bzob'i

AOIMCT or

THE HAXALL CRENSHAW CO.,
aicaaioND, va.

standard Branda of Flonr for ghipmeot to Warm
Climates always on band.

ORIENT ftUANO MANDFACT'ft CO.,
ORIENT, L.. I.

Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIUOINIA.

HI(h Orade Prrltee free from Arsanlo,

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

SKLLINa AOKNTS rOB LIADUfO BBANSB
BKOWN & BLEAOHBD SHIRTINGS

AND SHEETINGS,
PBINTS, DKNIM8. TICKS, DD0K8, M.

TaiveI.,ClalIta,'WIilt« Good.dc Hosiery
Drill*, Shtetingi, <te, for, EwporilTraat,

'^isczllantaus.

Brinckerhofi, Turner
& Co.,

Mannfaotoren and Dealers In

COTTON SAILDUCK
And aU kind! of

OOTTON CANVAS, FELTING DUCK, 0A»
OOVHBINO, BAaOINO, RAVENS DUCK, SAIL

TWINK8, *C., "ONTABIO" SEAMLBSS
BAGS, "AWNING 8TBIPK8.

Also, Airenta

ONITKD STATES BtTNTING CO.
Afnll anpplr, aU Widths and Colors, always In stosi

No. 109 Dnane Street.

BAGGING.
WARREN, JOIVES & GRATZ

ST. i.oi;is, Mo.
Manafacturerg ol Pure Jute BaEKlnc,

IMPORTERS OF

IRON COTTON TIES,
ESTABLISHED 18SS.

Eugrene R, Cole,
STATIONER AND PRINTER^

Supplies Banks, Bankers, Stock Brokers and Corpo-
rations with complete outfits of Account Books and
Stationery
tW New concerns orKanlslng will hare their orders

promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SQUARE.)

JOSEPH CI LLOTTS
STEEL PENS

OOLDMEQALrARIS EXPOSITION-IB7a
THE MOST PERFECT OF PENS

©0tt0tl.

JDHN L. Bm,I.ABD. HXNIIV H. wheilbb.

Bullard & Wheeler,
CtnON COMMISSION MERCHANTS

NEW YORK.
ALSO

BAGGING AND IRON TIES,
(FOR BALING COTTON).

Adrannes made on Cotton Consignments and Special
Attention slven to purchase and sale of FUTURE
C0NTHACT8 OF CXJTTON.

Alexander & Cargili,
COTTON BROKERS,

AUGUSTA, GEORGIA.
Entire attention gtven to purchase of GOTTOn

TO ORDER for 8P1NNBK8 and KXP0RTBR8.
Correspondence Solicited.

RxraRENCES.—National Bank of Anftnsta, Qa
HenT7 HentE A Co., Commission Merchants, Neiv
Tork : William B. Dana & Co.. Proprietors Comhib-
OLai. k Flnanoux CaBONioLi, and other New Tork
Hooses.

Dennis Perkins & Co.,
COTTON BROKERS,

135 Pearl Street, Neir Tork.
Orders for Spot Cotton and Futures promptly

executed.

Walter & Fatman,
COTTON RROKERS,

68 BEAVRR STREET, NEW YORK.

€HARL,E§ B. TAINTER,
COTTON MERCHANT,

GOTTON EXCHANGE BUILDING.
SPECIAL ATTENTION TO COTTON FUTURHS

F. Hoffmann,
COTTON BROKER AND AGENT,

88 BPK PE I.A BOURSE, HAVRE.

Geo. Copeland & Co.,

COTTON BBOKEBS,

134 PEABI< STREET, ;NEW YORK.
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WcUler T. Hatch, Menry P. Batch.
Kath'l W. T. Batch. Arthur M. Batch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YOBK.
BiiAvnTOntn>a5 13* Church Street, N. Y.,BKANCH OFFI0K8

{ j^g^^ Chapel St., New Havea
Personal attention giyen at the BXCHANOBB to

the purchase and sale of STOCKS and BONDS for
cash or on maririn.
DKl'OSITS KECKIVKD-snbJect to Check at sight

—with Interest upon balances.
Special attention oald to INTB8TMBNT8 and

accounts of COUNTRY BANKERS.

EdwardH . Coates& Co
.

,

Cotton Commissioii Merchants,

NO. 116 CHESTNUT STREET,
PHILADELPHIA.

NO. 49 MAIN STREET,
NORFOLK, VA.

SPINNERS' ORDERS SOLICITED.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT ITater Street, I,IVERPOOI,,
Receive consignments of Cotton and other Produce,
and execute orders at the Kxchanges In LiverpooL
Represented In New York at the office of

SAM'L B. BABCOCK,
88 Nassau Street, New York.

Bethlehem Iron Comp'y
40 and 42 Wall Street,

inanbattaa BuUdlnK, Neir York.

North British

& Mercantile Ins. Co.
or

L.09rD0I« AND EDINBURGH.
U. S. Branch Statement Jan. 1, 1886.
Invested and Cash Flr« Assets (3,421,870 76

LIABIUTlEa:
Reserve for Unearned Premluma .... »1,199,247 48
Reserve for Unpaid Losses 150,887 77
Other LlabUltles 66,150 39
Met Snrplua .a,015,585 18

»8,421,870 78

Losses paid In V. S. In 19 jears . .81«,2!J0,138 03
U. 8. Bbamch Office, 54 William Bt., N. Y.

CHA6. B. WHITE, BAM. P. BI-AGBEN,
Managers.

JAB. F. DUDLEY, Deputy Manager.

Phenix Insurance Co.
OF BROOKL,YN,

Office, 196 Broadway, New York City

statement of Oompany 1«< Day of Jan., 1886.

CASE CAPITAL |1,000,000 0»
Reserve for unearned premlunui S,84O,0i8 84
Reserve for unpaid losses 844,473 68
Net surplus 714.167 «»

(4,910,488 30

STHPHEN OROlXTELiI., President.
WM. R. CROWKLL, Tlce-Presldent.
PHILANDBR 8HAW, Secretary.
QEO. H. FI8KB, Assistant Seoratarr.
FRANCIS P. BURKK, Beo'y Local Dept.

iETNA
Insurance Company

OF HARTFORD.
Capitol $4,000,000 00
Liabilities for onpald loesea

and re-lnaaranoe fond 2,067,776 24

Net Surplus 3,202,320 41

AsMta Jan. 1, 1886 «9,360,096 OS

No. 3 Cortlandt St., New Yorlr

JTAS. A. AliBXAWPKK. Agent.

Commercial Union
Assurance Co^limited,^

OF LONDOir.
Ofilct, 0»r. Pi>t4 <t WiUimm^Slrtttt, Mm Terit,

®0tt0tt*

Woodward & Stillman,
MERCHANTS,

Poet Building, 16£ 18 Exchange Place,

NB\r TOBK.

LOANS HADB ON AOCBFTABLB 8BCDRITUS8.

BraoLAL Attention to obdiks for Contracts

FOR FtTTUR* DIUTIRY OF COTTON.

COTTON, ALL GRADES, StllTABLB TO WANTS
OF SPINNERS

OFFIBED ON TiBMS TO SUIT.

Robert Tannahill & Co.,

Cotton Commission Merchants,

Cotton Excbanse BnlldinK, NeirYork.

Bpeolal attention given to the purchase and sale of

FUTURE CONTRACTS
In New Tork and Liverpool.

J.
C. Graham & Co.,

19 Boutb William St. & 51 Stone St.,

N£ir YORK.

COTTON.
BUYEBS FOB AMEBICAN MILLS.

Mima, inontKomerjr and New ITork.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BriI,DING,

NEW TORK.

Cotton, Coffee, Oralnland Petroleum Bought and

Bold for Cash, or carried on Margin, on the various

xohanges in New Tork City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sonth WUUam St., New York.
XHCUTK ORDERS FOR FUTURE DELIVERT

C O T T ON
at the NEW YORK, LIVERPOOL AND NEW OR-
LHAN8 COTTON EXCHANGES. AlB« orders forCOFFEE

at the NEW TORK COFFEE EXCnANGE, and

ORAIN AND PROVISIONS
at the NEW TORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
CORRKSPONDBNTS

:

Messrs. Smith, Bdwards & Co., Cotton Brokers,
Liverpool.
Ju, Lea McLean, New Orleans.

Rountree & Co.,
COMMISSION MERCHANTS,

COTTON KXCHANGE, NEW YORK, and
NORFOLK. VA.

COTTON, GRAIN. PROVISIONS,
Htocka and Petroleum.

Orders executed in New York, Chicago and Liv-
erpool. All grades of cotton suitable to spinners*
ants offered on favorable terms.

Rattan,

Geo.H.McFadden&Bro.
COTTON IMEKCHANTS,

PHILADELPHIA.

LmBPOOL C0RBI8P0NDKNT8,

FREDERIC ZEREGA A CO.

G. Schroeder & Co.,
Bnooesson to WARE ft SOHROEDHB.

OOTTON COMMISSION MBKCHANT8,
IGottOB Exchange BDlldlnir.

nW YORK.

INMAN, SWANN&Co
COTTON MERCHANTS,

Neiv Tork.

Williams, Black & Co.,
BANKEB8 AND COMMISSION MEKCHANT8,

1 TTIIiLIAia STREET,
NEW YORK.

COTTON, CRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROLErn,
ORDERS EXECUTED IN

NEW TOKK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIYEEPOOL,

HATEE, &c.

LaHMAN, STBRN & Co.,
New Orleans, La.

Lehman, Ditrb ft Co
Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
coinraissioN iserchants,

No. 40 EXCHANGE PLACE,
USUBEB8 OF TBE OOTTOS, OOFFES AND

PRODVOE EXOBANQEB.
0P-TOWN Office, No. 204 Church Street,

New York.
Orders executed at the Cotton Exchanges In New

fork and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
pondents in Liverpool: Messrs. L. Rosenheim ft

Sons and A. 8tern& Co.; in London, Messrs. B.
Newgass ft Co.

Mohr, Hanemann& Co.,

COTTON EXCHANGE RIIIIiDING,

New York.

Spboial Attention Oiybh to ths Exeoutioh

OF OBDEBB FOB FUTDBE CONTBAOTS.

Hubbard, Price & Co.,
Cotton Excliange, New York,

AND

Price, Reid & Co.,
NORFOLK, VA.

Cotton Brokers& Commiasion Merchants,
Liberal advances made on Cotton consignments.

Special attention given to the sale of cotton to ar-
rive or In transit for both foreign and domestic mar-
kets. Orders for Future Contracts executed in New
Tork and Liverpool.

Gwathmey & Bloss,

gOMMISSION UEBCHANT8,

Ho. IBS PEAEL ST., NEW YOBK.

Orders, for fntnre deUvery of Cotton ezeonted la

New Tork and Liverpool; also tor QralnaodPro

visions la New Tork and Chicago,

JOHN H. CI.ISRY & CO.,
COTTON BUYERS,

niONTGOniERY, ALA.
P0BOnA8E ONLT ON ORDERS FOR A COMMISSION

FELLOWES, JOHNSON k TILESTON,
COTTON, STOCKS, RONDS, Set.,

M WILLIAM 81REST, MJEW TORK.
'Drdsrs In ".ratarm".exeoated at N. T Cotton Exs


