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^ AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
W—!««« r«—i.l ITMk

fcllHiiil I •a<H' U<n ti MaU af ln> brt, IHC
B«otssb1m4 ISTtL

F-SCRAVEKS AND PHIXTTRS Or

BONOa, POSTAGE & REVENUE STAMPS,
LIOAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Forelsn Covernmants.

« ENCRATIMG AND FRINTIMG,
feUK IMTBa,UABK OEKTincATBS. BOKDS
r«B SCrCKXMEMTS A?(» OORPORATIOX8,

•TAXFa, *«.. la tk« lacM a>4 KWt BrtlUlo atria

nMM STKEI, PI.ATES,
mk muL irasriBiM u ruiut

>a<tka

AFCTY COLORS. SAFETY PAPER**
Wark i: <c<nile4 la FlirvrMr DalMlacK

UTMoauMuo MO n^c nanviia.

AILWAT TICKm VF immOTB*
Maw Oaria, Lakala, Calaa4an.

BLANK BOOMS OF EVERY DEaCWPTMM
MJERT a. aOOMU. PmidtaL

VTCE-PHSIDEXTS :

1 MOMWOUSH, «. 0. SHEPARO.
. a. UMUie. TouRO roberts<nl
VNEa K FIEEUINO. Sact'i and TraMb

Maverick National Bank
BO«»TO.\, nhiiS.

CAPITAL, .... 9400,000
mvuruvm^ - - - - 9400,000

Aiwli of Baokt, Baakan aad CorporaUon*

Oar tMUma* tat COLLBCnoxs are exoallant

d wa ra-dlMooat for kaoka wbaa balaocaa «ar-

MtM.
I la afaaarre eltr, aa4 IwUnow with u from

• (BOt lecatad to otkar raaarr* elUa*) ooaot < a

Wa draw tmi own axehaaca on liondoa and tka

Sntlawt. and auka CkMa trtnafor* and pUea
aMTkr talavaph tlironchoat tke Unltad Btata*

t Boada boncbtaDdioM. and ezchancM
to WaaUncloB Bada for banka wtthont sxtra oharie-

Wa fearo a aarkat for ptlma ant-olaaa Inraatment
BwiMlM. and larua propoaala fnnn Stataa, Coon-
MaaaM cniaa. wbaa lanlBc bond!.

Wodeacaoaralkaaklnc bDalDaM,and Inrtta oor-

ASA P. POTXEB, Pnaldent.

JOB. ^r. WOBB, CaaUer.

TINKEK * WESTOM,
BASKKBS AST) BROKEEB,

•a • XOHANOB GOI7BT,
Ifa^r Tork.

BavBT 0. tanam. Manibar. T. Btook ixoh.
Bmittt"

8TOCK BROKER.
Lansdale Boardman,

HBW TOBK, 80 BBOADWAT A 5 ITEW ST.

TB«T, If. T., •. 17 FIB8T BTKXKr.

iBbartklp: prtTatawlraj aO

^itiattjcial.

DIAMONDS.
Alfred H. Smith & Co.,

IHPORTERS,
182 Broadwar, Cor. Jokn Street

SOLID SILVER.
GORHAM MTg Co.,
Broadwaj and Nineteenth Street,

ABD 9 MAEDEH LAKE.

Houghton Bros. & Co.,
BANKBB8,

niI.WAVKBB, iris.
0OU.BCTI0N8 made In anr part of tbe oonntrr

at lowoat rmtaa. Acooonts of BajUu, Mercbanta and
othan aoUdtad.

RcraR TO—
Marohanta' National Bank and Bank of North Amer-
loa. New York ; MerchanU' National, ChlcaKO; Msr-
artck National, B<>ati>D.

J. A. Kohn & Co.,
BANKKB8 AMD BUOKERS,

{Kills Bitildiiio), 19 BBCAD ST., N. T.
Ifamber* of tbe New York Stock ExcbanKO.

Bxaoute ordera on oommlMlon for Bonda, Atocks
and Farelcn Kzchance.
Daalera In Bral-claa* laveatnent gccarilles,
Partlcnlar attention kITen to Inveatmenta for Cap-

Itallata, Trust Funds and Institutions.

S. U. BOBIUTB, Paul Schwabz.

Roberts & Schwarz,
(niliLS BCILDINC,)

INVESTHENT SECURITIES.
We make a speciaJtx of tha bnring, selling and

plactnx of first mortgaKO bonda of railroads, water

work*, (as works and other flrat^Iass corporations.

We sollott coireapondenoe.

L.C.I.ATaBOP. OsoabB. Smith. J, H.Oliphakt.

Lathrop, Smith & Oliphant,
BANKERS AND BROKERS,

37 BROAD ST., NKW YORK,
« PACIFIC ATK., CUICAGO.

Members New York Stock Exchange, New York

Cotton Bxebange, and Board of Trade, ('kleago.

H. L. Grant,
No. 14C BBOADIVAT,

NEW TOBK.

CITT BAILBOAD STOCKS ft BONDI>

BOnOHT AND SOLD,

Bee Qaotatlons of Cltr Bailroad* In this paper.

^ittattjcial.

J. C. Walcott & Co.,
BANKERS AND BROKERS,

N*. S4 Piae Street, New Tork.

Transact a General Banking Bnslness
stock* and Bond* bought and sold on Cosaml*slon,
Orders received In Mining Btooks, and In Unlisted
Secnrltles. Collections made and loans negotiated.

DlTldead* and intereet ooUected.
Deposit* reoelTed subject to Draft.

Intereet allowed. InTOstment ecarltles a speeialty

We Issue a Finaaoial Report weeklr.

Jos. C. WALCOTT, I Members of the New York
Framk F. Dickinsow, S Stock Exchange

F. E. Trowbridge,
BANKER AND BROKER.

Ifos. 8 & 5 Broad or 20 Wall Streets.

(BOANOH OrrxcK, 200 Bboad-ttat.)

Member of the New Tork Stock Exchange. Di-
rector of Merchants' Exchange National Bank.
American SaTings Bank, American Safe Deposit
Company, ftc, Ac.

SecnrltleB bonKht and sold on commission, for
cash or on margin. AU Inquiries gratoitoosly res*

ponded to. COTespondence solicited.

H. B. Holiins «c Co.,
BANKERS

18 WALL and 3 NASSAU STBEBTS,
NEW YOHK.

Tranaact a General Banking Bualneaa.'

DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.
INTEREST ALLOWED ON DAILY BALANCBB.I

E. L. Oppenheim & Co.,
(ESTABLISHED 1862],

BANKERS AND BROKERS,

61 & 6S New Street and 42 Broadway.

Bbasch omcB, 91 Leonabd Stbixt.

Edward L. Oppenheim. Walter Del. Mar

Alexander Campbell k Co.,

BANKERS AND BBOJCEBS,

17 NASSAU STBEET, NEW TOBB.

Malcolm Campbell. Member of N. \ . stock Exoh.

JAMBB WHITELT, H. CBDOEB OAZLIT.
MATNABD C. ErBB,

HINBT U. DoDOB, Waahington, D. 0.
WM. B. Tbatbbs, Special Partner.

Prince & Whitely,
No. 64 BBOADW^AY, NEW YOBE.
no A wm. nmnaa f

J*" ^^^ A^»v "»» York.BBAHCH OF»I0«8J53gi5^hBt.,Wa*hlngton,D.

Buy and *eU on eommlsston all olaasee of Bailroad
jeonrltie*: al*o Orain and PrOTlsions.
PrlTate Telegraph wires to Plilladelphia, WilmiDg.

ton, Baltimore, Washington, Bridgeport, New HaTan
Bo«ton and Pittsburg.

W. H. Goadby & Co.,
BANKERS AND BROKEBS,

No. »4 BBOAD STBBB1,
I Now Tork.
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'Sanfejers nn& §vkwzvs of W^oveiQu ^xcJtnuQt,

Drexel, Morgan & Co.,
WALL STREET, CORNER OF BROAD,

NEUr YORK.
Drexel & Co.,

Oor, of 6thA Chestnut 8U.

PHILADELPHIA

Drexel,HarJe8 & Co

31 Boulerard Hkosamuin,

PARIS.

DOMBBllO AND FOREIGN BANKES8.
Dcpoilts reo«lTed subject to Draft. 8ecaritles

bpagnt and sold on commission. Interest allowed on
I>«poslta. KorelRn BzchanKe. Commercial Credits.
Cable Transfers. Clrcniar Letters for Travelers,
ATallable In all parts of the world.

'ATTORNKTS AND AOKKTg 0» '.

VneMra. 3. S. MORGAN tc CO.,
iro. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Phlla. NEW TOBK. Boston.

AlTD

ALEXANDER BROW^N 4c SONS
BALTIMORE.

Bn7 and Sell Bills of Exchange
OK GREAT BRITAIN AND IRELAND, FRANCE
fc,.eHKMANY, BKLQIUM, HOLLAND 8W1TZ.

KKLAND, NORWAY. DENMARK,
SWEDEN AND AUSTRALIA.

iMne Commercial & XraTelers' Credit*
IN STEHLINO,

ATallable In any part of the world. In Fbancs for
Use In Martinique and Quadaloupe, and in dollars for
ue in this and adjacent countries.

Bake Telegrapblc Trannfers of money
Betvreeu tliln Conutrr and Europe.XKE COLLECTIONS OF DliAETS drawn
abroad on all points in United States and Canada,
and of drafts drawn In the United States on

foreign countries

:

Bd their London house, Messrs. BHOWN, SHIPLBY
A CO., receive accounts of American banlcs, firms, i

and Individuals, upon favorable terms.

August Belmont & Co.,
BANKERS,

No. 12 Pluo Street,
IS8UK TBATELKRS' CKKDITS, available In all

parts of the W orld, tUi-ouKh
Menra. N. ffl. RochRchlld Jk Sons, London.

;; de Kolhachlld Broa., I'nrla.
" M. A. di- Uoibschllddt Hona, Frank'

fort o\in,
8, M. de Rothachlld, Ea<)., Vienna.

AND THKIB COBRKaPONDINTS.
Draw Bills of Excbanxe on, and make Cable Trans

fera to, England, tVance and German y.

J. & W.Seligman& Co.
BANKERS

No. 23 BROAD STREET,
New York.

Issne Letters of Credit for Trayelers
On 8ELIGMAN BROTHERS, London.

8BL1GMAN FRKRKS & CIK, Paris.
SELIGMAN 4 STETTHBIMER, Frankfurt.
ALSBERG, GOLDBERG & CO., Amsterdam.ALTMAN & 8TBTTHEIMKR Berlin,

Payable In any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

THE

J-
& J.

Stuart & Co.,
33 NASSAV STREET.

BILLS OF EXCHANGE ON
niTH, PAYNE & SniTH'S,

BANKERS, LONDON
KZNCHESTER & COUNTY BANK,

i" LIMITED,"

MANeHBBTER, PAYABLE IN LONDON
ULSTER BANKING COISPANY,——

.

Kk BlCT.lfAaT IRELAND;
~-'J~ AND ON the; I aZZ^f^^'-Z:

RATIONAL BANK OF SCOTLAND,
BDINBURGH AND BRANCHES;

ALBO,
OABLB TRANSFBBSAND LETTERS OF CREDIT.

J. Kknnkdt Tod.
H. O. NOBTHCOTX.

Alkxandkr Barino.
Member N. Y. Stock Bxch'ge

J. Kennedy Tod & Co.,
No. 63 WILLIAM STREET,

BANKERS.
Act as Agents for Banks, Bankers and Railroad

Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterUng & dollars.

Offer luTeatment Securities.
Buy and sell bonds, stocks an i securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MELYILLE. EVAN8 & CO., ) t «ioTi<..r
C. J. HAMURO dt SON, '{LONDON.
2IARCUARD, KKAUSS Jfc CO., In.DiolOTTINGUER & CO., ' } PARIS.

INVESTMENT CO.
of Philadelphia.

3IO CHESTNUT STREET.
Capital, 82,000,000 Full paid.

BarinJ
«!« "ells Bills of Exchange, drawing on

Berlin ' I'°°"'oO' "'»" on PariTatid

Acts as Financial Agent In the negotiating and
S'™''rX.?^%*H'""1«»- ,

UeSls In BS-Co"r1>5?i
tion. Railroad, State,Mun c pal.&c Executes ordera

anrt'dmrtTn'S'." 'H »"".0«- Sto&sllc ColTects inter^tand dividends. Receives money on deposit allow.
\^^, 1",'^^?,'^ •^» "a^lrahle Investments ofre*wUlIssue its Debenture Bonds, secured by its capital ud

WILLIAM BROCKIBTKSnt."
HENRY M?"^O^J'a':"yI».^«S.^'"«-' <>"'»•>

T.„ .. .T,.
''^.THELBBKT WATTS, Secretary.

p«?S?'^''..°U'"'*.S"',!;'?-;.^^''"'«'° Brockie. George fcPepper, Morton Mc.Mchael, Wharton Barker, tfenryC.qjbson,TVVi8tar Brown, William Potter.
'

Advisory CommKtee of Stcckholders.-George M.Troutman Gustavus English, Isaac H. Clothier!

n^im"' ^'"'^^^J^:.Vm Thomas Dolan, John O
St^^l & ''S"=?5

E; Gl llngham, John Wanamaker,Henry H hmith Charles^. Wrtght, Henry LewisC ralge Llppincott.Hamilton DIsston. (ilayton Frenohi

John Munroe & Co.,
No. 33 Naasan Street, Nenr Yoik.
No. 4 Post Office Sqnare, Boston.

Ime Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satisfactory

Guaranty of Re-payment,

Exehanee on London, Paris, Berlin
and Zartcb.

Obxditb Opened and patuents Made bt Cable.
iParls Honse—jni7NROE die CO.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATON & CO.,
63 trilllam Street, New York.

Accounts and Agency of Buiks, Corporations
firms and Individuals received upon favorable terms
Dividends and interest collected and remitted.
Act as agents for corporations in paying couponsand dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere
Sterling Exchange and Cable Transfers bought and

sold.
DRAW OK

THB DNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON

SCOTLAND.
AND

Schulz & Ruckgaber,
BANKERS'

29 UriLLIAin STREET, NEl^F YORK
CORKESPONDKNTS OF THE

Internationa] Bank of London '

• (Limited), London. hiiilSl

llMisrs. Jolin Berenbers, Gossler& Co.
Hamburg.

Hessrs. Klarcnard, Kranss ic Co., Paris
Commercial and Travelers' Credits.

BlUs of Kxobange. Cable Transfen.

Unger, Smithers & Co.,
BANKERS AND BROKERS,

I Members of the New York Stock Exchange
SlAUCRS IN Foreign Exchange, OoYEBNMikT

AND OTBER INVESTMENT B0ND8.
STERLING LOANS A SPECIALTY.

44 ITall St. and 63 Greene St. N. Y.
Bny and sell on commission, too- Investment or on

margin, all Monrltlea dealt In at the New York Stock
Sionsnge,

Canadian Bank of Commerce.
OAVXTAIi, $6,000,000. SlTBPLUg, (1,600,000.

J. H. eOAVBT & ALEX. LAIBD,
AGENTS,

IS EXCHANGE PLACE, NEW YORK
BUT AND SELL STERLING EZCHANQK, CABLE

TRANSFERS, ETC.
IBSDB COMMERCIAL CREDITS. AVAILABLE

IN ALL PARTS OV THB WOBLO.

Maitland, Phelps & Co.,
B A Sr K E R S

AND

COMMISSION MERCHANTS,
33 & 34 EzcbanEe Place,

New York.

bills of ezchanoe, lbttbbs of credit,
tblbobaphic transfers of money

ON MEXICO, CUBA, &e.. See.

Heidelbach,

Ickelheimer & Co.,
i39 WILLIAn STREET,

Cor. Exchange Place, NEW YORK.
FOREIGN BANKERS.
BUT AND DRAW BILLS OF BXCHANGB,MAKE CABLE TRANSFERS, ISSUE TRAVBL.

BRS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLB

IN ALL PARTS OF THB WORLD, ON
Messrs. C. J. Hambro & Son. London.

^pfici^X ^umstmmts.

Kanawha & Ohio Railroad First 6s7^
tsaa

Kanawha & Ohio Common & Pre-

ferred Stocks.

Continental Construction Stock.

Pensacola & Atlantic Railroad Stock.

BOUGHT AND SOLD BY

TOBET& KIRK,
4 AND 6 BROAD STREET,

NEUr YORK.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,

118 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London

cobuhercial credits,
Clrciaar Credits for Travelers.

CABLB TKANSFEBS AND BILLS OF EXCBA170B ON
GREAT BHITAIN AND THB CONTDJENT.

K017NTZE BROTHERS,
BANKERS,

120BBOADWAT, Equitable Bailding,New York
LETTERS OF CREDIT ANDCIRCULAR NOTES

laaned tor the nse of travelers in ail part* of the
world. Bills drawn on the Union Banli of London.
Telejonphlc transfers made to London and to various
piacex in the United States. Deposits received sub-
ject to check at siKht, nnd Interest allowed on bal-
ances. Oovemment and other bonds and InTeotmeat
onrlUes booglit and loUl oa ooBiaaitlon.'_:_<,;'«(,

Geo. H. Prentiss & Co.,
No. 49 WALL ST., NEUT YORK,

ASS

808 ItlONTAGITE ST., RROOKLYN.

OAS STOCKS
AND

OAS SECURITIES,
Street Railroad Stocks and Bonds

AND AIX KDnW Or

BROOKL.TIV SECIJRITIES
DEALT IN.

SBB aAS QUOTATIONS IN THIS PAPBB.

Geo. H. Prentiss. W. d. Pbentiss. W. W. Wauh
Member N.Y.6tock Ezch.

First Mortgage 6 Per Cent Gold Bonds
tSS", (81*^,000 PER MILE),

JACKSONVILLETAMPA & KEYWEST
RAILWAY COMPANY.

Issne limited to tl.656,000. Principal dne 1914.
Interest payable In New York January and Jnlr.
Completed Feb. 22, 1886. Standard gauge. Steel
rails. First'Class equipment.
This road forms a part of the tbrouKh line from

New Vork to Tampa, Florida, over which the Cnban
mall Is now carried. We recommend these bonds ae
secured by a larfteund rapidly increasing thronffli
and local business. Price, par and accrued Interen. .

Pamphlets and copies of morttfaKe furnished. ^

R. A. LANCASTER & CO.
10 fVall Street.



[ DiCUBKB 4, 1>)8(>.1 THE CHKONICLF. m

%^nhtvs nnA ^roTicts in ^cw W^ovVi ®itg.

Fred. H. Smith,
BANKER & BBOK£B,

If*, to BKOAD ST., NBW YORK.
Tw«nCT TMn' (xparlanes In Ballmwl Boadi. P>r>
Dm dwmiis to bajr or mU UDeorrent Bond! wt.l
iMgf OIN
~ ttoaka kowkt In rnotlonal LoU or otkerwlM.
Mkvfbr^Aor on Mai«ln

.

r. B. mm, I MambCTi CdnaoUdsUd Stock and
B. W. SiirrH, I Putrolenm Kxehanxe, New York.

CHAB. J. TOTNSIXD, LAHRISO C. WASBBUBV.
Mw»B>r N.T. Stook Kxehanse.

Jlio. P. TowNgcao, Special Partnw.

Townsend & Washburn,
BAXKEl:^ AKD BROKERS,

H*. • irall atrMt, Hew Tork.
tack* and Bonda Boiubt and Sold on CommlaalOB
toreaaboroa marvln.
mimlal atMttUoo atren to Cnllatsd SaonrtUaa.

DapoaHa f«oalTed nibject to Cheek at SUtbu~
•

I Snltdted.

Wm. t. CABOLia, ciABua F. Ooz
MaakarM. T. Steak Szehanca.

Carolin & Cox,
UHliin * C*aiaUMrl*B Stock Broken

O. M BBOADWAT,
raaahOaea,*U Madlaon At. aor.4M au Mew Tork

DapoalU raaalTad »bJMt to abaak at alcbUanl
lataraat aUowad on dallT balaoaaa. AUStocktand
Oauailllaa dealt In at tba New York Btoek zohang.

~ - ^M aoM on Comalaakm. (or Oaah or opoa

Wood, Huestis & Co.,
31 PtNE STREET. NEW YORK,
ANKBBS AND BBOKEBS.

auccoaoBa to

WOOD ». DAVIS.
ItaMM M<»1 In all McorlUea Mated at tka Maw

TorkMoakWialianae. Fur Sale:
taatJCiJLat Railiuiad riiuT Mobtoaoi Bonoa
aaORUBC.WOUU i:. U.UUICBTItl. L.M.8WAM.

WAIMtOm B. BBOWB. niBD. A. BBOWB.
Hbbbbbt p. Bbowb,

Walston H.Brown& Bros

BANKERS,
If*. SO FTASIiAU BTR:

»BW TOBK.

Hamilton & Bishop,
BA.NKKIl.-* AND BKOKKR8,

Mo. SS PINK rrRBKT, NBW TOBK.
(Maoiben Mew Vurk Mock Kzebaoca.)

AaaoaMa of Bank*. Banker* and otkar* raealTad.
t iMowta ao kalanna* A Mnellr Ooaalaaloa
latfcafardMMaadaBtoofatMkawd .

m oo CK/ Biuik dI London in aoioaou lo «alt.
' ttawtTon sItwi to 8«caritlM for ioT«stineni.

R. J.
Kimball & Co.,

BAKKEBB AND BROKERS.
17 Taan' Maaakarabla New Tork Bloek zehaBsa,

Mcabat* PUIadalphIa Btoek WiAmaa*.

Iloa. I • * I S Bread BtrooC, Now York.
Bar and latl on oummtaatoo, for In i ailment or on

^waln. all aMwMlae dealt la at taa N.T. Mock Bzoli.
BOBBBT J. KniBAIX. AtFBBP B. U»tnr«MBT

Taintor & Holt,
BANKERS,

No. 1 1 lYaU St., Cor. Neur, Neir York.

TRANSACT a OENKRAL BANKINO bnslnes*.

DBP08IT8 reoelTed and INTBRB8T allowed on
balances.

Bar and a«ll GOVERNMBNT, MDNICIPAL and
RAILROAD Socnrttiei.

PrtTate teleirrapb wire* to Prorldenoe and Beaton

O. B. TAINTOB. GBO. H. HOLT.
G. D. L'HCILIBR.

HiRAlf DrwTNG. CLABK DlWDJa. F. T. BoxTkOOC
(Member of New York Stock Kxcbange.)

H. Dewing & Son,
BA9fKERS AIVD BROKERS,

Ifo. 18 Wall Street, New York.
Btoekaand Bonds Boutiht and Soldon'CommiMlon
Particul&r attentl'JD Kiven to information reKard-

Ins tnTestment securities.
Iowa Loan & Trust Co. 6 p«r cent Debentures

bought and sold.

W. H. DlCKTVUOIf, MDWAUn p. AlalJVO
Meaber N. T. Htoek Bxohanxe.

Dickinson & Ailing,
BANKBBa AND BROKERS,

Ho. so riko Slreot, New York.
Bar aad aall at N. T. Stock Bxebanca. for IN-

tBtIIBNT or on MAHOIN. all olaeaae of Btoek*
and Biaila. and allow Interaet oo dopoelta, aablact lo

Albert Pearce,
IS * 18 BBOAO ST.,

«BOKn IN ALL KINDS OF INTBSTIIBNT

BONUS. MI8CBLLANBOD8 8BCCR1TIB8

Ain> DBTADLTBD BONDS
COBBBBPONDBNCB BOUCITBD.

Gilman, Son & Co.,
BAVKKR8,

Ho. SS CBBAB STBEBT.

la rtdlllne to a Oaaaral Baaktnc Baalnaaa, Bnr

tSBJia<nai»aiaut Boodaaad Inraataant BecnrI-

Howard Lapsley & Co.,
BANKERS AND BROKERS,

V4BROADirAYan4*NEW STBEBT,
New York.

Gorham, Turner & Co.,

BANKEBS AND BBOKEBS,

mils BnUdlnc, 35 TfaU St., New York

AUBTIN G. OOKHAM. CRA8. W. TCBNEB,
Chai. C. Noble. Member N. T. Btnok Exeh

C.
J.

Turner,

'

(IS Taara' Membanblp In the N.T. Stook Kzohaniiel

BANKER AND BROKER,
16 * 18 BROAD BT., NEW TORK.

aaanaralPanklDKbaalneea.lnctndliMitba
parch aaa and aale of atoek* and bonds for oasb or oo

Joh,in H. Davis & Co.,
BANKEBS AND BBOKEBS,

No. 10 WALL ST., NEW YORK.
Orders for Stocks and Bonds executed at all

jchaniei
Especul attention (tlren to snpptylnfr htKb-clasa

INVESridBNT SECITRITIES.

Chr)'stie & Janney,
BANKERS,

Noa. SS 4c S( Naaaan St., Neir York.
KaoelTa depostti and oonslanmanu of Bn:ilon.
Deal In Inreatnient SecurtUea and Forelsn Kx-

chaoae and InTltecorrespffndence.
Particular attention airen tulnformattoo ragardln*

iD'aatmeni Hecnnt «a.

cf^ Co.
BANKERS,

Ho. 18 WALL 'ST R|E>B T ,

New York.

Traa^int a (}aneral Banklna Bnslnesa, Inclndlnx
tlM parabaae and sale of STOCKS andBONDS for

aaah or OD aaraln.

Bn7 and Sell Inreataient Seenrltlea.

A M. KlDDEH. WATI.ASD TRASK. H. J. MOBilK.
W. C. UILL.

Geo. K. Sistare's Sons,
16 A: 18 Broad Street, Neiv York,

121 South Third Street, Philadelphia.
Connected by Private Wire wltb main office. New

Tork.

DBALBRS IN

FfRST>CL,ASS INVESTMENTS.
f

Buy and sell on Commission, for cash or on margin
all securities de&lt^ln at the New York titock Hx-
chan(?e.
Interest allowed on dallr balances.
All deposits subject to cneck at slkbt.
Particular attention to orders by mail or telegram

f.C. HOU.IN8. B. Q. BUKRSOy. I.a.WAOOOiriB

Frank C. Hollins & Co.>
BANKERS AND BROKERS,

Members N. Y. Stock Bxchanxe.

11 WALL STREET, NEW TORK,
AND

346 CLARK STREET, CHICAGO, ILL.

A. Dutenhofer,
BROKER

AND
Dealer ia MiscellaBeoas Seciiritiep»

MILLS BUILDING (3d Floor,)

Rooms as A 96. 33 WALL (STREET.
STATE AND CITY BONUS OF GK014QIA, ALSO

8KCUK1TIE8 OK TUB CENTRAL KK. A BANK-
INO CO. or GEORGIA A SPECIALTY.
Inrestora wlshlnK to buy or sell are inrtted to oall

or correspond. Prompt and personal attention fflran
to all orders.

John B. Manning,
BANKBR AND BKOB.KR.

No. 14 wrall Street, New York CltTf
SOCTHERN SECVRITIES

A SPECIALTY.
State. Municipal and liallway llonds ani Coupon

booBht and sold at best market rates. Investors or
dealers wlsblng to bny or sell are Invited to commnnl-
Mte wltb us.
Member of the New York Btocx Kxch«n»e.

13oodi|«

B A N K E RH,
5S Broadway, cor. Exchanae Place, N. T,

Brunch lllBce, -4-11 Ln Halle Hi., Chieaaro,

TRAN-'A( T A OKNEKAL BANKINO BOSINKSg.
I.NiM LlMVli IHK PUKCHASE AND SALE OF
HToi-KI AND BUNDS FOB CASH OR ON MAR-
OI.N BUY AND SELL 1NVB8TMBNT M5CUKI-
T1B8. INTEKK.HT ALLOWBD ON DKP0SIT8
JtiUBCT TO C^UK'^^-VTfOlf-
D. A. BOODT. C. W. MoLOXAN.

BBtfBkX LaLAlTD.

;OB!f UOWABD LATBAB, t'SKDIBICE W. PrBBT
Member 9f N. T. Stock Exchange.

J. H. Latham & Co.,
UKITED BANK BUTLDING,

No. S W^ALL STREET, NEW^ YORK.
CntT, Oonnty, State, Railroad, District of Colnmkia

Bonds and ForeiRn Bxcbange.
Correspondence Solicited.

J.
L. Robertson,

BOND AND STOCK BROKER,
Dealer In iBTestaient Securities,

No. 7 NASSAU STREET,

(ContlDental >attoaal Bank Building,

New York.

Rolston & Bass,
No. 20 BROAD STREET, NEW TOBK,

STOCKS, BONDS
AND miSCELLANEWCS SECURITIES
Correspondence solicited.

(joofeatlons cheerfully furnished.

WM. H. BOL8TON, W. ALXX. BASS, Jr.

Member N. Y. Stuck Bxch ge.

Simons & Chew,
STOCK BROKERS,

4 EBehanEe Coart &. H'i Broadwar, N. Y)
Stocks. Bonds and United States Uovemmec

Securities Bought and Sold on Commission.

JA8. D. SIMONS, BEVBRLT CHIW.
Member N. Y. >;tock Exchange.
Member N. Y. Produce Bxchange.

BANKBBS,
UNITED BANK BUILDING,

Wall Street, corner Broadwar.
STOCKS, hOSliS <t COHMERCliL J-aPEH

Stock* and Bonds bcnght and Sfttd on commisslun
atMewYoik Mock hxchange. Advances made on
bUBiness t>nper and utUur stcurlUes.

Simon Borg & Co.,
No. 17 NASSAU ST., NEW YORK

DBALBHS IN ALL KINDS Ot

Ballroad and InTestment SecnrltleRj

SouthBBH securities a Speoialtt.

Walsh & Floyd,
STOCK BR OK E R t

No. 26 BROAD STREET, NEW TORK.

JAMXS W. WALSH, Jr., Nicou, Flotd
Member N, Y. Stock Exctauuge
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CANADIAN.

Bank, of Montreal.

$12,000,000 Gold.
- $6,000,000 Gold.

CAPITAL, -

8VRPLVS, -

0. F. 8MITHER8, President.

W. J. BUCHANAN, General ManaKer.

irSW lOSK OFFICE:

Noa.'LCS. * Al WALL STREET,
WALTER Watson, ) .mniii
Al.EX'B 1.ANO, JAgenuj.

Buy and Sell Sterling Exchange, Franca and Cable

Transfers ; graat Commercial and Travelers' Credits

aT^able In aay part of the World ! Issue drafts on,

and make Collections in, Chicago and throughout the

Dominion of Canada.

London Oflee, No. 22 Abchurcli Lan«.

Imperial Bank ofCanada
CAPITAL (F«ld up), - - $1,500,000
SCHPLCS, $500,000
H. 8. IIOWLAND, Pres't. D. K. WILKIK. Cashier.

HEAS OPFICE, TORONTO.
BBANCHES IN ONTAKIO.

Bssei Centre. Nla«ara Falls. Toronto.
FergUB. Port Colborne. Toronto. ^ onge St.

Bait. ft. Catharines. Welland.
IngersoU. 8t. Thomas. Wwidstock.

BBANCHES IN NOBTHWEST.
Winnipeg. Brandon. Calgarjr.

, , Aii*"'n '" IS?''i°i„J Agents in New York

:

liloyd'B Baraett B * B08-| g « , Montreal,
anquet s Bank, limited, |

Promptest attentl(m paid to collections payable In

any part of Caaada.
. ^ .

Approved Canadian business paper discounted at

the Head Oflca on reasonable terms, and proceeds
remitted by draft on New York.
Dealers In Asierlcan Cur'y and Sterling Bxchange.

Merchants' Bank
OF CANADA.

Capital, • • • $5,799,200 Paid Up.

Reserve, $1,500,000
President, ANDREW ALLAN, Esq.

Vice-President, BOBEllT ANDERSON, Esq.

BEAD OFFICE, mONTREAL.
GEORGE HAGDB, General Manager.
J. H. PLUMMER, Assistant General Manager.

BANKERS:
LONDON, KNG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York. N. B. A.
The New York Agency buys and sells Sterling Ex-

chanKe, Cable Transfers, issues credits available in

all parts of the world ; makes collections in Canada
and elsewhere and issues drafts payable at any of
the offices of the bank In Canada. Every descrip-

tion 01 lorelgn banking business undertaken.

New York Agency, No. 61 Wall Street,

HENRY HAGUE, I A irentaJOHN B. HARRIS, JR.,
{A«ent8.

AGENtiT OF THB
Bank

OF

British North America,
No. 52 WALL STREET.

Buy and Bell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,

also on Canada. British Columbia and San Francisco.
CIRllt'l.AR NOTES issued in Pounds Sterling

available in all parts of the world. C09IMEK-
ClAL, CRKUITS IfiSUEU for use In Europe,
China, Japan, East and West Indies and the BrasilB,

Blver Plate, 4c.
Bills collected and other banking business trans-

acted.
D. A. MCTAVISH, ! .jranta.
H. 8TIKEMAN. (ASents.

FOREIGN.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital »7.500,000
Reserve Fund 4..-;00,cj00

Reserve for Equaliratlon of Dividends. . . . fivo.OOO

Reserve Liability of Proprietors 7,600,000

The Corporation grant Drafts, Issue Letters of
Credit for use of Tmvelers, and negotiate or collect
Bills patnblo ut Bombay, Calcutta. Singapore,
Saigon, Mauila, Hong Kong, Foochow. Amoy,
Nlngpo, Shanghai, Hankow, Yokohama, Uiogo, San
Francisco anc London.

A. M. TUWNHENU. AseBt, 47 William H'.

Blake, Boissevain & Co.,
LiOKDOSr, ENGLiAND.

Xeeotlnte Bailway, State and City loans.

Execute orders fur Bonds, Shares, etc., od Com-
mission, and transact a general Banking and
Commission Business.

S|>ecial attention given to the execution of

orders fur Securities on the New Vork, Lon-
don and Amsterdam Kzchanges In correspond

eace with

BL.AKE BROTHERS & CO.,

18 W^all Street, New York,

28 State Street, Boston, niaas,

AND

ADOLPH BOISSETAI]V & CO.

Amsterdam, Holland.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TOEONIO, CANADA.
Stocks and Bonds, Sterling Exchange, Drafts on

New York, bought and sold at CURIIENT PRICKS.
COLLECTIONS MADE.

Heinemann & Co.,

62 Gresham House, £. C,

JLONDOIV.

Solicit accounts and agencies of Banks, Railways

Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-

chase and sale of Bonds, Shares, &c., Ac on

the Stock Exchange.

Interest allowed on Deposits, subject to flO-days

sight drafts, at Bank of England rate, and
one-percent below that rate subject to

demand drafts.

Negotiate Hallway. State and City Loans.

^pecinX %iiy>sstmtvits.

THE

Railway Share Trust Co
(LIMITED),

No. 4 BANK RCILDINGS
LONDO>, ENGLAND.

Capital Paid Up, iE9Tl,360 Sterling.

This Company undertakes the business of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Hallways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks in London, or otherwise.

Cable Address—PATT, LONSOir.

FORElGiy.

Bank of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Tbreadneedle St., London, England
Paid-up Capital, .- £!,« OtOoO
Reserve Fund, Jt71W,000

Letters of Credit and Drafts Issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bills negotiated or sent for collection.
Teleafaphlc transfers made.
Deposits received in London at interest for fixed

periods, or for transfer to the colonies on terms
Thich may be ascertained on application.

PRIDEAUX 8ELBY, Secretary,

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.

SAN FRANCISCO OSlee, 422 Californla St.

NEW YORK Agents, J. <k W. Sellgman & Co.

BOSTON Correspond'ts, Massaohoaetta N. Bk,

96,000,000
1,500,000
• 400,000

Antborized Capital, •

Paid-up Capital, - •

Reserve Fund, - - -

Transact a general banking business. Issue Com-
mercial credits and l^llsof Exchange, available in all

parts of the world. Collections and orders for Bonds,
Stocks. etOM executed u pon the most favorable terms.

KK* L»'K !<. LOW, !m.-„„_
ItiNaTZ STEINHABT, i

flanagerS;

p. N. ULLBNTliALUCashler

E. S. Bailey,
6>a PINE STREET.

UEALINOg IN

INSURANCE STOCKS
A SPECIALTIf.

Cash paid at once for the above securities i or tliej
will be sold on commission at seller's option.

Investment Securities

BOUBUT AND SOLD.
WANTED:

Toledo Ann Arbor A North Michigan Ists.
Southern Central Ists.
MIddletown Unlonvllle& Water OapSs.
Indianapolis & Vincennes iBts and 2ds.
Scioto Vailey Bonds, ail Issues.

ALBERT E. HACIIFIELD,
No. fiis Pine Str««l.

Columbus Hocking Valley & Toledo.

Toledo & Ohio Central.

Kanawha &d Ohio.

East Tennessee Va, & Georgia.

American Speaking Telephone.

Southern Telegraph.

BouoaT AND Sold by

y. S. Stanton,
16 and 18 BROAD STREET.

TRUST Co. 's STOCKS
ALL OF TUB

NEW YORK AND BROOKL.YN
COMPANIES'

BOUGHT AND SOLD BV

96 Broadfrajr.

See my quotations of Trust and Telegraph Stocks

In Dally Indk-ator and Saturday's Evening Pott,

Specialists in Railroad Bonds.

Buttrick & Elliman,

18 W^ALL STREET, NEW^ VORK.

COREESPONDENCE INVITED

DEGHUEE'S
TABL.ES OF BOND YAEVES,

PUBLISHED AND FOB SALB BY

GEO. W. DOUOHERTY,
Room D, mills Bnlldinc.

Staten Island Securities
A SPECIALTY.

Railroad Co. & Amnsement Co. Stocks

GEO. B. RIPLEY,
66 Broadv^ar, F ooni 8.

Cahoone & Wescott,
18 Wall Street, New ITorlc,

Execute Orders in all Securities Listed on

NEW YORK 8T0CK EXCHANGE.
Special Attention given to

CtOTernment & otiier Inrestment Bonds
Correspondence Solicited

J'
ohn F. Douglas,
41 Si 43 WALL STREET,

NEW YORK.

INVESTMENT SECURITIES.

if you want to but or sell any
pi;t8 0rcai,i.,8 0N h^tockh or bonds

write to, telegraph to, Bend for, or call on,
il. W. IKMENBAUM,

60 Rxchanae Plarr, New Ysrb.
Send for my new Circular just issued.

Gas, Insurance, Banks, City Railroads,
&c« Send for list published Mondays.
J. P. WINTKISGUAM, 36 Pine St. N.Y.
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FIDELITT * CASUALTY CO.
Ros. n« A nS BBOASWAT, MBW TOBK

OMk OuU«l,tM0,000. loTMUd In U. 8. GoTt Bondi.
^OOiioU dapodtwt wtth U« N. T. liu. Uept. tat

tlM prDCaotlon of PulicT-bolden.
AlMU, JuauT lit, IMM, |S«0.50a 43.

OWnlili of Builu, lUUrasdi and Kxprau Compt-
IM, l<uu««n3*erMuta>,and Clerki o( PnbUe Com-
f-**-. Ijutltatluo* and Commarelal flrma. can obtain

BONDS OF 8CRBTY8HIP
Cram this ConpanT at moderate cbargea.
TIm booda of tnla Tympany are accepted b7 the

aottrte of the Tartona Statea

CASVAI.TS DEPARTIHKNT.
PoUclea laaned ajcalnat acddenta oansintf death or

totallr dlaablliur Injuries.
roll Information aa to detmlla, rates, Ac, can b«

ohtatned at bead oOoe, or of Companr*! Ajcenu.
Wm. M. KiroAROS, PrasL JOHS M. Ckaks, SeCT

BobT J. HiLLAB, Aast SaoretarT.
UIBBCTOKS:

O. O. WUllama, Dartd Hows. W. O. Low,
J.A.T. Btranaban, A. 8. Bamea, Charles Dennis,
A. B. Ball, II. A. Hnrlbnt. Alex. MItcbeU,
J. L. Riker. J. D. VermllTe, 8. B. rhltienden.

Geo. a. Coe. Wm. M. Richards,

JSoxids or Suretyship.
HO 0TBES BUBINSSB.

The Ouarantee Co.
OF NORTH AMERICA.

OMh Capital •S29'22£
Assets and Besottrces 880,000
OapoaU with laswaaae Devartaeot S4O,0O0

PrasidSBt: Tlc»-Piesldant

:

DALSZ.T. Oalt, Hon. jab. rsKsm.
M—ff'-t Dtreetor : Kdwau> RAWuiraa.

WWW YORK orriCB:
RO. Ill BBOADWAT.
D. J . TOMPKINS, BMretsiT,

aw Tou DnacTOB>-Joe*Bfe w. DrasaL A. L,
Rirrfc*— . H. Ttetor NewcosBB. John Psta«. DaBlal
Tcnmaee. Bdw. r. Wlnalov, l astus WlMsn, W. P.
Oieott and J. B. Pnlaford.

JIteamsliips.

ONLY
Direct Line to France.

GENERAL TRAM8ATLAMTIC CO.

HBW TOBK mad HATBB.
tA

BRATAONa. 4e Joaasetls, Bat., Dee. 4. It A. M.
AOA8COOI<K,8aotalll Bat., Dea II, S A. M.
A BOUBOOOHA. rranceol. .Sat,. Dee. 18, U A. M.
rroa nar (nawi sat,MortA lunr. (ooaof Mocwa m.
TraTclers br thlsTlaeaToM batbtnaslt hj Bnallsh

railway and the ilssuMfnrts of sriissliu ths Channel
la a small boat. _^
PBica or PAMAaajlpeladliMl w1aS|»-To Harre-

nntaaMn.tlOOaad|A>i seoond aablD. tMi steer.
tm, t^-lnfading wine, beddlna and otaosUs. He-
' lUakeUatTerrredaaedratea. Chesfeson Banqne

lUoe, Bavreand Parls,lB amoontstOBVlt.

S9«etal TralB (yoaa Harre to Parts.
I Oenerale Traosatlantlqas dellTen
jm Tom speelal train tickets pom
laamn cheeked throocb to Pasta

iltoo at UaTre, proTided
tare the asB* .ellTered at the Con
Mew Tork. PMrSA North Rlrer, foot
M least two hoBS bafMe the departote of a steamw.

I.OOn BE BEBIAN, Asent,

No. 3 Bosvllns (Sreaa.

i^<S7^^
iroTided passeaMts
Company's doai bi
ywt of Mottonau

%Kxm ^0rt0%0cs.

EQUITABLE
Mortgage Company.

CAPITAL «600,0O0.

O AND 7 PER CENT

GUARANTEED FARM MORTGAGES,

ntaMMlaad Interestsnaranteed and payable

ly of tie oBees of the Ooapany.

65 7% S%
TkaAaMrteaa lavestaeai Caai*aa/.^ ta-

slslmrs Iowa, with a pald-np captlai of M00,>
Hir«ir»laa VtiAti, oShra llr^ Mortaace
Laaas drawiM ecTea per cent, both Priadpaland
niMrreat fafly Uaaraateed. Aljp 6 per cent lo.

- - - ' ~--'^,aasuedbr lOSpercenlorarst
' trast by the Mrrennille

per oeat certincatos of
one fear. Write for foil
lo the company at 1 AA

A. L. OKBfiBr,
TIsa'PntfAaaChatf Oaaatal Maaacar.

^arm plavtfiagcs.

KANSAS FARM MORTGAGES.
KAN.XAS SECURITY COMPANY
N.Y. Officr, 96 Broadway, cor. Wall St.
Strictly first ^taaa Kansas Farm Mortf:ai?e3 paring

a guaranteed Interest of 8BVKN PEU CENT PER
AN.VUM.
Interest coupons payable at the CJIASE XATION-

Al. BANK. NEW YOKK. Send for circular.
Keferences: CHASE NATIONAL BANK,

WINSLOW, L \NIER A CO.. etc.. etc,
W. 8. OROSVBNOK. Kingman, Kan.. Preside- t.

J. P. JONEJ. KlDtinian. Kan.. Vlce-PreslJent.

INVEST THRornn the siiii>i» .v->"
ICEMAIII.C

WESTERN FARM MORTGAG-i CO.,
I.AWKENCI!. KAN.

F. M. Perkins. I'l-es't. L. H. Perkivs Sec.
Paid ITp Capital, .... S-J30,000
The chulcest l^lrat Mortgage Farm Loans, also the

Company's Ten Tear Debentnres, based apon its
paid up capital and assets of oTer 965O,(Xi0. No losses.
Eleren years' experience, with absolute satisfaction
to OTer l,SOO investors. Send for circulars, forms and
full information. Branch offices in N. Y. City and
Albany. New York Office 137 Broadiray,

C. C. HINE A SON, AgenU.

Farm Mortgages
! Sabb of tlOO And Upwards ob !•

dlABB And Ohio Landg.
«OTHIKO 8AFBK. ALWAYP PROMPTLY PAID

8BND FOB PAMPHLET,
JOS. A. nOORK,

84 Want Bfarket St.. Indlanapolla, Imd

NORTH-
WESTERN
GUARANTY
LOAN CO.,

MINNEAPOLIS.
Pald-Up Capital,

S!«o«,eoo.
Aothorii'd Capital
i!i,ooa.oeo.

Real Bstate Mortgages on City
and Fanr. Property, worth two
to four times amounts of mort-
gages. Interest A per cent to
? per ceat, principal and Inter-
est absolntely gnAanteed. Se-
curities for guaranty held by the
American Loan A Trust Com-
pany, of Boston, Mass.
Send for circulars to

NEUER As CARPENTER,
Baakera, Trey, N. V.

Bastem Managers for Comoar r

E](PERIENCe20YEARS^"^^ LENDING MONEY ON ILLINOIS
fARMS. No LOSSES. SEND ron List.

C. E. &, C. M. ANTHONY,
ANKCRS, PEORIA, ILL.

Important Notice.
to EOLDESS OF KANSAS B£AL ESTATB

XOSTGAGES:
iend to BODGES A KNOX. TOFKKA. KANSAS,( Free Pamphlet eontalnlnt; the compiled Lam

«i Kaiisas relating to Beal Estate Mortgages.

^liiauclal.

FIRST nORTCAGK

Six Per Cent Bonds
AT PAR AND ACCRUED ISTKBB8T.

Security unquestioned. Principal and Interest

payable In New York.

Fur further iiarticulars apply to

THIRD NATIONAL BANK,
Ctaattanooga, Tenn.

The Investors' Agency,
S34 La Salle St., Cbleaco, III.,

M. L. SCUDDER, Jr., Proprietor,)

ANSWERS INyUIBIBS CONCBRNISQ

AmericoR Stookt~and Securities

Largs Library of Railroad Docnments.
Competent Bxperts.

Confidential Reports.
Moderate Charges

William T. Meredith,
4 8 WALL STBBB.T,

(Bank of New York Building).

Bonds and Stocks bonght and Isold at the Mew
Tork Stock Exchange.

BONDS AND INVESTMENT »KCURIT1K8 FOB
BALB

Stewart Brown's Sons,
stock brokers,

64 Broadwar & 1» New ^t.. New Torb

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHAinS,

% Bzebanse Court, New York.

^ittatijcial.

THE RICHMOND & WEST POINT
TERMINAL RAILWAY k WARE-

HOUSE COMPANY.
This company has purchased a majority of th*

Btock of the KICUMOND & DANVILLE KAIL-
ROAD COMPANY. «
To proTlde the $5,000,000 cash required in pay-

cent thereof, the Terminal Company will IssueSo,-
Ooo.oOO preferred stock, bearing 5 per cent yearly cu-
mulative dividends, payable semi-annually.
Kacta holder of one hundred shares of the Termi-

nal Company may subscribe towards the said $5,000,-
0()0 to the extent of one-third of the par value of hU
stiick and ahaU receive fur his sub8«rtptlon thirty-
three Mnd one-ibird i-harcs of preferred stock anil
fifty shares of the Increaiied common stootc.

Subi^cripttons will be payable at the Oentral Trust
CV>mpany, in three equal tuBtalmenta, Ueo. 9, Jan. 8
and Feb. 3.

Payments may be anticipated at a rebate of 6 per
cent Interest per annum.
The Trust Company will issue receipts.
The books are now open and will close Dec %,

.

1880. at 3 o'Q^ockP.M., and will re-open on Dec. 8.
188t5. at 10 A. M.

ALFRED SULLr, President,
New York, Nov. 20, 1886.

,

To the Stockholders of the Bichuiond

& West Point Terminal Railway ft

Warehouse Company:
You are hereby notified that, in consequence of

unprecedented traiisft-rs. the new ma'iHRement
flntiH ititelf unable to supply sutBcient certiQcates of
stock w thin the time heretofore advertised for
closing the books. The bioks will therefore remain
open until Satnrdav. Dec. 4. lH8e, at 3 o'clock P. M.,
when they will be closed for ih-^ purposes of the
annual me«tiiit<uB well as lor the above subscription.

ALFKED SULLY. President.
Ksw YOBK, Nov. 27. I8ue.

Holders of Atlautii; and PacIQc First

Mortgage Six Per Cent. Bonds

are hereby notlflod that the time for deposit of the

bonds with the MWRCANTILB TRUST COMPANT
of this city, and Messrs. KIDDKA PBABODT A
00., OF BOSTON, for exchange of new 4 Per Cent,

Bonds, terminates Dec. 37.

Detailed circulars can be obtained on application to

MERCANTILE TRUST COMPANY. N. Y.

ST. LOUIS A SAN FUANCI800 RY. CO., N. T,

or KXDDKB. PBABODT & CX).. BOSTON.

Grand Rapids & Indiana RR,
Notice to Holders of 5 Per Cent

Bonds.

To meet the requirements of the Stock Exchange,
this trand has bt'un newly engraved and the new
bond Is ready for del.very. The holders ore request-
ed to send them to Wlns'ow./AnnlerA Oo. New York,

J. H. P. HUGHAHT. Secrotary.

VORFOLK & TVRSTKRIV RAIL-
J-^ KOAI* to.—TKEASCKKlfS UFKICB, 333 WA1>
NTT STHEKT. PU1I.AU£LPIIIA. Nov. ^0. 1886.
To holders of bonds of the^otl1h8lde Railroad CoDk-

PMiy, matorlng January lot. 1.-H7:

The holders of $10ujhn) Kir»t Preferred 8 per cant
and $98,000 Second Preferred per cent Consoli-
dated Mortgage Bunds of the Southslde Rallroait
Company, maturing January 1, 1HH7, are hereby no-
tlDeatbac the same, together with the six months'
Inierest coupons thereon, then due, will be pur*
chased and paid, for at parut maturity, on the pr^
sentatlon of the bonds and coupons attnis office.

Interest on said bonds will cease on that date.
UOBKHT W. SMITH Trcii^urer.

itttet;c6l, ptutdjeuflB, Set,

COFFIN tc STANTON, BANKKRS,
10, 11 and IK Mortimur Ilui]alnt(. Wall Ht.. New

York, will paT interest un tbe (ulloWIDK louw:
DECEMBER 1.

Mahaaka Ooonty, Iowa—
Kundljiic fid

City of l».cansport. Indiana^
llefundlntr o».

Oilj of Munde, Indlanar—
KefurxllnK b».

City of Martlnnvllle, Indlan»-
MUQlclpal &«.

^ty of Des Moines, lowa--
FundiuK 7s.

i'rincipal and Interest,

aty of Indianapolis, Indiana--
Municipal 4^,B.

DBCEMBBR 14.

Hamilton Coanty, Indiana—
Fnndlng Os.

r-HICAGO dcNOKTHWK8TEKN RAIL.^ WAV COMPANY, t>i WALL ST., New York,

'^Amvidand of ONB AND TIIRBtl-QUARTBBS
PKIl CKNT on the Prcluired Stuck and TIIRBB
J'KK CKNT on the Ccirumoii Stuck of this CumpMT
will lie paid at this office un Tuesday, December i&
Transfer books will be closed on 'I'uesday, l>ec. 7.

and reopened on Thursday, Dee 30, 1ft36. *.«^"^
Jl. L. SYlillW, TreaaurwH

FATETTkVitxk. N. C. Not. 80th, 18M.

rpHE INTKBEST IHATVKINC ON
•^ the First Mortgage Bonds of the CAPB FKAK
A Yadkin vallky railway compant
on December Ist will be paid at the olBce ot the

Farmers' hoaa and Trust Company. New York.

JULIOS A, GRAY, FrMldeat,
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ATLANTIC & PACIFIC RAILROAD CO.,
87 MILK STREET,

BOSTON, OCT. 20. 1886.

The holders of this oompany's bonds known as Its

" Western DiTlslon*' Oa, due 1910. and of Its "Central

DiTJslon" 68, due 1W22. are hereby Informed they can

exchange those bonds, of oach class, for an equal

Amount, par for par, of new Four (4) Per Cent Quar-

SDteed Trust Oold Bonds of this o ropany.

The new bonds are to be dated Jan. 1, 1887, to run

00 years, to bear interest at the rate of Four (4) Per

Cent per annum, payable semi-annually. January

and July, and are to be guaranteed by Indorsement

upon oach bond for due payment of principal and in-

terest by the Atchison Topeka & Santa Fe Rail-

road Company and the St. Louis A San Francisco

Railway Company to the e>tent of cne-half by each

oompanyt and are to be secured by the deposit In

trust by such two companies with the Mercantile

Trust Company of New York of the bonds for which

the new bonds are to be Riven In exchange.

The necessity for making this proposal to the bond-

holders has lonn received the careful consideration

of the three companies and is nowutgent. Thead-

TlsabUlty of its acceptance on the part of the bond-

holders will he evident from the following sUte-

ment:
Notwithstanding the eatablisbment of a new

through trans. continental line over the Atlantic A
Pacific Railroad between tho Mississippi and Mis-

souri Rivera and the Pacific Coast by contract wkb
Southern Pacific Railroad Company, and also by the

ompletion of the California Southern Railroad to a

connection with the Atlantic & Pacific Road, the

expectations entertained at the time of the Inception

of the enterprise have not been realized or to any

Batisfactory degree fulfilled. This has been owing to

oauses which could not bo foreseen. Delays in con-

rtmction occurred, while the cost exceeded carelul

estimates; general depression in business has ex-

isted, active competition and unprecedentedly low

rates bare prevailed, and, as the result of all, the

earnings of the Atlantic & Pacific Road have to

this time been wholly insufficient to meet Its fixed

charges, although the interest upon its bonds has

been regularly paid. The funds for this purpose

and to pay some of tho other fixed cbaiges of this

company, have been from time to time advanced by

the Atchison Topeka & Santa Fe and the St. Louis

A San Francisco companies, because of their large

respective Interests in the securities and their con-

fidence in the ultimate success of this railroad. The
present obligations of those companies to pay money
on account of Interest upon Atlantic & Pacific

bonds now Issued are to advance to the extent of

only 25 per cent of the gross earnings derived by them
from the business passing over their respective

lines and coming from or going to the road of the

Atlantic & Pacific Company , and their advances

are made only as loans, which are to be repaid with

Intere&t. In order to maintain the solvency of the

Atlantic & Pacific Company, and in the hope of

better results In the future, the Atchison & San

Francisco Companies have alrciidy advanced sums

largely in excess of their obligations under traffic

eontracts; but the time has come when such assist-

ance can be no longer expected, and the two com-

panies have given notice that It will not be con-

tinned. They have, however, agreed that on the

new basis proposed each will In future absolutely

guarantee the payment of one-half of the principal

and interest at 4 per cent Of the company's existing

mortgage indebtedness, if the bondholders will ac-

•oeptsnch guarantee, and in consideration theieof

•exchange the existing bonds of this company.

The plan has already been acquiesced in and ap-
proved by iLany holders of the bonds, and In largo
amounts. Its success la contingent upon tbe assent
on or before Deo. 27, 1886, of the holders of a ma-
jority In interest. If such assent Is not obtained by
that time It will be considered that the plan is not
acceptable to tbe bondholders, and at the option nf
either company may be abandoned. In that event it

cannot be expected that any other plan can be pre-

sented so advantageous to the bondholders as that

now proposed, or that in any other way can they so

effectually protect their interests.

The new 4 per cent bonds, so guaranteed as to

principal and interest, and with all the advantages
stated, ought to be highly regarded for investment
and at once command a market value equal or ap-
proximate to that of the most approved securities

of like character.

By the deposit In trust of the existing mortgage
bonds to the extent that they are exchanged, the se-

curity of the lien of the present mortgages on all

the property will continue for the benefit of the
holders of the new bonds.
The Mercantile Trust Company of New York will

be the Trustee under the Trust Indenture made by
the three companies to secure the new t>onds. each
one of which will be authenticated by It, and a copy
of the same may be seen there.

The said Trust Company, at New York, and
Messrs. Kidder, Peabody & Co., Boston,
Messrs. Seligman & Stettheimer, Fraukfort-o-M.,
Wurttembergische Vereinsbank, Stuttgart,

Rhelnische Credltbank, Mannheim,
Fillale der Rheinischen Credltbank, Karlsruhe,

Filiale der Rheinischen Creditbank. Heidelberg,

Fillale der Rheinischen Creditbank, Cunstanz.
Filiate der Rheinischen Creditbank, Freiburg-UB.,

Alsberg, Goldberg & Co., Amsterdam,
will be prepared to receive from hollers of the pres-

ent bonds the deposit of the same, with all coupons
attached, to be exchanged as stated. TUB MER-
CANTILE TRUST COMPANY OF New York,

Messrs. KIDDER. PEABODY & CO., of Boston,
and the FRANKFURTER BANK at Frankfort-o-

M., will give temporary receipts, which will be ex-
changeable for new bonds as soon as ready.

For each Western Division Bond so deposited they
will also give $20inca8b, as and for interest, and
for each Central Division Bond $13 33 In cabh, as
and for Interest, and one of the proposed new guar-
anteed bonds, bearing interest from Jan. 1, 1^87.

The new bonds are to have coupons annexed, but
provision is also to be made for their registration;

and if at thetimeof the exchange they are not ready
for delivery, receipts or certificates wilt be issued

entitling the holder to the bonds as soon as ihey can
be duly prepared.
Application will be made to have the Guaranteed

Trust Gold Bonds placed on the regular list of the
New York Stock Exchange, and also admitted for
dealings at tbe Exchanges abroad.

By order of tho Board.

H. C. NUTT. President,

Atlantic A Pac. RR. Co,

Approved

:

EDWARD F. WINSLOW. President,

St. Louis & San Francisco Railway Company.

Approved

:

WM. B. STRONG. President,
Atchison Topeka A Santa Fe Railroad Co.

Holders of Atlantic & Pacific First Mortgage Six Per Cent Bonds

Are hereby notified that the time for deposit of the bonds with the MERCANTILE TRUST COM-
PANY of this city, and Messrs. KIDDER, PEABODY &, CO., of Boston, for exchange of new guaranteed

4 per cent bond?, tertuinates Dec. 27.

Detailed olrculars can be obtained on application to

MHRCANTILB TRUST COMPANY. NE>y YORK.,
ST. LOUIS & SAN FRANCISCO RAILWAY CO., NEW YORK,

or KIDDER. PEABODV A CO., BOSTON.

Texas and Pacific.

The underatgned. acting as a committee of the In-

come and land grant bondholders of the Texas and
Pacific Railway Company, having been requested

by many holders of the scrip heretofore issued on

said bonds te represent their Interests, hert-by an-

nounce that the CENTRAL TRUST COMPANY
will receive deposits of such scrip until Dec. 28

1886, under an agreement, copies of which and of a

circular dated Dec. 1, 1866. can be had at the ofBce

of said Trust Hompany.

SIMEON J. DRA^a; CHARLES J. CANDA,
CiHRISTOPHBR MEYER. TTILLIAM STRAUSS,
W. C. HALL, Committee.

Henry S. Ives & Co.,
BANKEBS,

No. 35 NASSAU ST., NEVT YORK,
P. O. BOX 1,432.

Transact a general banking business. Inolading the
purchase and sale of securities listed at the New
York Stock Exchange, or in the open market.

Receive deposits subject to check at sight and
allow interest on dally balances.

Qovemment, State, County. City and Railroad
bonds constantly on hand for sale or exchange, and
parUonlar attention given to the subject of inrest-

ments for Institutions and trust funds.

^iwaucial.

Jarvis-Conklin

Mortgage Trust Co.,

SUCCESSOR TO

Jarvis, Conklin & Co.,

KANSAS CITY, MO.

Capital Paid Up 9I,OU0,0OO

SAmi/EIi HI. JAKVIS, PreaU,
EDWIN E. WILSON, Ist Vlce-Prea>t.
BENBY P. moRGAN, 2d Vice-Pres>t.

ROLAND R. CONKLIN, Sec'y.
wm. F. SHELLEV, Treas'r.
GEO. nr. nicCRARY, Counsel.

The above Company uegotlates mortgagea
on Improved Beal Estate worth from three to

five times the amount of tbe loans. The
Mortgages are for five years and draw six

and seven per cent Interest.

It also offers its ten-year Debentures, draw-
ing six per cent interest, wlilch are direct

obligations of the Company. Tbey axe issned

in aeries of $100,000 and secured by an equal
amount of First Mortgages on improved Beal
Estate deposited in trust with the Mercantile

Trust Company of New York City. They aie
fnrther secured by the entire paid up capital of

the Company, amounting to $1,000,000.

terest and principal payable at Mercantile

Trust Co.

Write for further information and reference

to our otnoes at Kansas City, Mo., or to

A. D. R. CRAITFORD, Manager,

411 ITalnut St., Phlladelpbla.

OK TO

Messrs. MORGAN & BRENNAN,
Managers,

2T Castom House Street,

Providence, B, I.

Massasoit House,
SPRINGFIELD, MASS.

THB BB8T APPOINTED UOCSK IN WESTERN
NEW KNOLAND.

Convenient for the tourist or basiness man. Near
Union Depot.

W. H. CUAPIK.

Fifth Avenue
HOTEL,

IIIadi§on Square, IKEnr YORK,
The Largest Best Appointed and Most Liberally

Managed Hotel In the City, with the Most Central
and Delightful Location.

HITCHCOCK. DARLING A CO.

JOHK G. MOOUB. W. K. KiTCHEX. G. B. SCHLKT

Moore & Schley,
BANKERS AND BROKERS,

26 BROAD STREET, NEW YORK.
Branch Offices:

72 WaU St., N. Y. lU So, Third St., Pblla.
Connected with

I. A. EVASS i Co.. Boston,
CORSON ,<t MACARTXKr, Washington, D.O.
B. L. BuEWSTBlt * Co., Chicago.
Hdbbahd & VAliMi.H. Hartford.

Piivate Wire Ccinriectl"nR.
Bay and sell Stocltfl, BuiuIa and MiscellaneotM

Securities on New York Exchanges; also Grain and
Provisions on Chicago Board of Trade.

Spencer Trask & Co.,

BANKERS <& BROKERS
i6 and i8 Broad Street, N. V

Albany, N.Y, Providence, R. I

Saratoga.

Transact a General Banking Business,

Direct Private Wires to each office and to

PHILADELPHIA.
BOSTON,

WOHCESTEB.



ANDW xmtk
HUNT'S MEBCHANTS' ^MAGAZINE.

REPRESByriNG THE INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITED STATES

VOL. 43. SATURDAY, DECEMBER 4, 1886. NO. 1,119.

CONTENTS.
THS OHRONICLB.

Otearinx-Hooae Hatarn* 6i3
TIM FlnaaeUl Sltnstton 6H
Pretaired Stock DtTldenda.... 646
Hoir Trunk Line Eamlog*
Hare Improred 617

The BrtoS7«t«m-Ita Btreogtli
•BdProapeoU 618

FrMMeuid lU "MlMlona" in
CUD* 650

Vlaaaeial Baviaw of HoTambar 651
CoMoB OooaampUon and Ovar-
laad KoTemaot to Das. 1.... 652

Imports and Export* for Ooto-
btir and for the Tea and
Twelve Mooths 654

Dnltad States Treasury State-
ment 654

The Debt ('tatement (or No-
reiuber, lUid 654

Ballruad Earnings 655
Munetarr and Oommerolal
En«llsh News 665

Oommerolal and Mlioellaneoas
New* 657

JEHe Clxroftticle.
Tbs CX>iaaRaAL and FiNiLNciAX. Chboniolk U pvblUhed in

Ntw York every Saturday morning.
IM tha Poat OIBoa. New York, N.T.. aa seoond olaaa mall matter.)

794 in 1885 ascribable to other business, or an increase of 19*1

per cent.

Tenu of Sabscriptioa—Payable in Adrance:
VarOne Tear (Inoladlnxpoataffe) 910 20
VavMxMonUw do 6 10

I Bobaarlptlon (Incladlnx poata^) 11 28!>—Iptlnn In London (inoiiidliu: poatage) A2 7a,
a. do do do Al Ss.

prieaa Inelada Uie IsTBaroBS' BuppLKHBar, Uaned once in two—Tna, and fanUabed wltboat extra obarge to lubacrlbera of the
Ononot.B.
Babaertptlona wffl ba aoatlnned antU deflnltel7 ordered stopped. The

yaMlikan aaaaot ba raaponslhle for remlttanoas onleaa made by Draftsm foal OOtaa Moaer Ordan.
A aaM (Ue eover Is famished at 50 oenta: postage on the same Is 18

TotOBiaa boand for subecribers at tl 00.

Oflcaa In EoKland.
iflM Of tbeOoiiaBBci*!. anh FiitANCiAL Chboviole In London

n.SoVABtiaA8iiiTii. I Drapers' Uardens, B.C.. where aub-
•ad adTWtlaemaots will be taken at the reKOlar rates, and
• of the paper sappUed at Is. each.
at the CamonioiM In Liverpool Is at BIS, Exohanfre Bnlldlngs.

WnXIAM a. DAUA.
«OHII O. rtOTD.-I

iriI.I.IA.11 n. DANA A Co., Pabllahera,
79 * 81 irilllam Street, niBW VOUK.

Pusr urrica Box 958.

CLEARING HOUSE RETURNS.
Th« returns of exobans^s no«r before oa cover a broken

week, the tua«l Thanksj^ring holidiy having occurred on

Tbtinday, the d.'Sth init. The figures therefore embrace only

tif burinwri days. There was a little greater activity on the

New York Stock EUchanga during the week, the transictions

in ahares for the five days being in excess of the total for he

previous full week, and this, acting in pirt as an offset to the

loai of one day's business, accounts for the rather small

decline at New York from Nov. 30. OuUide of New York

•here is, of course, a general falling oS from last week, but

Ian in amount than an average day's operations. Portland

and Omaha, moreover, exhibit gains.

During the corresponding period of 1885 the exchanges at

Hew York M\ off considerably from the heavy total of the

prerlooa wrek of that year. This result was in part due to

the qoite decided decline in the volume of speculative trans-

otions at tlie Stock Exchange, as well as to the lo^s of one

day. 11>e oontraet with last year is therefore more favorable

than it waa a week ago, the lo>s at New York now reaching

only 4'6 per cent, and the decline in the whole country less

thtta one per cent, while outside of New York an excess of 9

par cent ia rroorded. Furthermore, after deducting from the

olaarlngs at New York double the market value of share opera-

tiooa (which were $133,619,000 and $176,396,000 respectively in

Ibe two yean) there remains 1173,518,396 in 1886 and |397,633,

NSW York
Sain at—
(atocla....i1uru.)

(Ct>(tan....b<ilM.)

(Srain. . .butktU)

(P«(ral<UTn-l>N>.)

Boston
Provldenoe.M...

Hartford

New Haven
Portland
Woroestar
aprtocaeld
Uiwau

Wt4k EnMitt trm. SIT.

1886.

Total N. Bncland

PhllwlslphU....

PttUbarg
Baltimore

Total Ulddls..

Chloairo

Clnelnnatl

Ullwaakaa
Detroit

Indianapolis

Cleveland
Colambus
Peorta

Omaha....
Minneapolis
'Denver

718,78S,S»e

(S,«80.486)

(3Te.8ao<

(3s,ise.ooa;

(41.417,000)

186.538,424

4,410.400

1,480,846

013,1104

1,0U,174

8B1.»T
77l),l7«

49t<,e83

1885.

Total Wastam..

3t Loats
St. Joseph
New Orleans
lioaUvllla

CaaaaaCttr
•Memphis
•3alveaton

Total Sontharn..

San rranoiseo

ToUlaU
Onmde Wow Vnrt

tue.llM.lSl

lS3.Kae,»7i

».387.401i

11,433.870

174,747.644

146,620,776

10,711,900

4,040,198

8,93U.e83

8,037.841

2.878.4511

1,590,716

861,718

4,486.441

3,463.533

8,693,986

t83,9e9,8»t

818,919,840

1,113,173

10.123,437

8,845.037

6.170.138

2.863.17B

l,86S,l&h

|S8.927,97«

111,979.200

•l.0«3.«05.153

1750,425,794

(2,897,685)

: (8:29,100)

(Se.049.000)

(93,170,000)

I78,3U,203

4,271,400

1.888,785

942,401

813,888

635,030

871,1:07

993,801

PsrOsnt.

189,837,206

146.194,888

7.002,817

8,933.860

(e2,730,&75

147.331,815

8,532.000

3,903,476

g,f:98,689

1,887.478

8,054,411

1,828,000

81'S,I92

2,916,383

8,890.093

9,506,386

i:)04.818.857

|77.467,00^

814,396,426

75^,361

13.a»2,»»7

8,M4,8S4

4.782.010

1,802.000

8,044,647

840,671,174

18.^94,866

(-74)
(+14-3)

!—4-0)
(-66-8)

+7-8
+3-4
-(-6-8

+00
+88-1

+340
—10-9

-63-8

Week Sndin« Nov. 20,

1886.

1750,718,896

(2,622,262)

(686,100)

(50,926,000)

(96,893,000)

190,980,422

6,637,600

1,681,046

1,282,612

1.031,868

887,182

923,726

557,1:66

PsrOint

+70
+16-7

+841
+19-9

+1«'3

-1-6

+255
+8-5

+8-9

+118-9

+400
+208
+6-8

+81-8
-13-2

+7-4

tl,0'M.02^.me

+V6

-3-1

+48-8
-82-4

+6-6

+29-0

+10
-8-9

190,168,115

168,277,324

11,502,600

4,818,548

• 4,012,800

8,483,318

S,4&3,AS67

2,078,553

1,003,099

4,010,381

4,861,818

8,653,493

(-«10)
.•+18-8)

(+40-6)

(+87-6)

-3-6

+4-8

+17-8

+14-8

+*0
-8-8
+15-0
-8-1

-8-8

+8-4
+16-8
+10-0

+10-1

-rt

+8-2
+10-7

+118-0

+S9<
+ 20-i

+26-8

+41-1
+6-8
+9-8

+ 3-1

+249

—0-6

I87M,6UU,888I +9M

804,496,883

116,248,790

1,381,014

10,806,800

4,246,779

6,887,648

2,618,967

1,902,089

$43,630,187

116,742,793

11.086jai ,034

8847,888,039

+7-3

+4-4
+60-8
-15-7

-6-4

+17-0

+16-8
-18-9

-0-8

+71-9

-8-8

' Not Inciudea in total.

For the five days ending this evening the returns of ex-

chanj[^ SUP received by telegraph are quite favorable. At New
York there is a gain compared with the corresponding period

of 1885 of 23-4 per cent, and in the aggregate for the whole
country the excess reaches 17-1 per cent. On the New York
Stock Exchange there has been increased activity, the trans-

actions in shares on Tuesday reaching the highest total for

any one day in the history of the Exchange.

New York
BalteoS stock (sks.)

Boston.

PhiladslphU.. .

Baltimore

Chioaao
8t.Ixrals

New Orleans...

Total. ...»

Balanoe. (^ontrj*

Total all

Outside Nfw rnrk

Five Day BluUnt Dee. 3.

1886.

'i7»ir90l7087

(3.372.8

78.720.043

65.178.»07

11.8l2.818

53 6a5.0<n

13.818,590

9.881.121

1993.980.183

76.219,438

11.071,833,821

(306.82l.634

1886.

1623.182,715

(l,ni4.324

76.887,136

69,0fl7,38<

1', .043.613

53,162,000

16.452.894

10,146,391

1847,952.193

67,307,005

12112.078.488

Psr OtM.

+224
(+409 9)

+8-7
+10-3

+70
+0-9
-8-8
-7-7

+17-4

+138

"+17-i~

~f6-8~"

'fi D'ye End's Nov. 28.

1886.

$583,067,822

(2,218,420)

68.547,652

44,913.864

8,788,488

87,481,000

10,042.458

8,988,844

$771,738,186

72,236,483

"^8.974.649

* Bstlmated on the basis of tbs last weekir retaroa.

>861.906,8ii7

PsrOknt

-6-8
(-2-8)

+r4
+80-4

+131
-1-2

—4-8
-21-8

-8-4

482-5
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THE FINANCIAL SITUATION.

It is not surprising that bankers' balances at the Stock

Exchange have this week ruled at comparatively high

rates, when the fact is considered that the stock transac-

tions have been enormous. Oa Tuesday sales at the Stock

Exchange alone of over 900,000 shares were recorded

and the principal dealings were in properties appropri-

ately classed as " fancy " in character. Tne demand for

loans upon these specialties was urgent early in the

week and the rat© was advanced to 10 and 20 par cent

without trouble, though only moderate amounts

were put out at those figures, and after the more

pressing inquiry was satisfied the rate fell

'

to 4 and 5 per cent, making the average for the week only

about 7 per cent. Those of the banks loaning on call

have renewed where the collateral is first class at 6 per

cent, but other renewals have been made at 7 par cent.

There has also been a good demand for money on time,

and we hear of one transaction at 6 per cent for 4 months

by a very substantial house offering prime collateral.

Commercial paper is scarce, the supply offering two or three

months ago having been absorbed, but the demand for it is

not urgent, coming chiefly from out-of-town institutions.

Discounts in the open market at London of 60 days to

3 months bank bills were easy at 3 per cent early in the

week, but on Thursday, when sterling exchange here

dropped a half cent, the rate for discounts there advanced

to 3^ per cent, showing how sensitive that market is to

the approach of any possible drain of gold to the United

States. At Paris the open market rate is 2^ per cent, but

at Berlin private discounts are reported at 3 per cent,

although early in the week when the Bank of Germany put

up the ofScial rate to 4 per cent the Street rate advanced

to 3^ per cent. By private cable to us we learn that the net

loss of £97,000 bullion reported by the Bank of Eigland this

week, was made up by receipts from the interior of Great

Britain of £184,000, by a "purchase in the open market,

London, by the Bank" ('.hose are the words of the

cable) of £109,000, and by an export chiefly

to South America of £390,000. The Bank of France lost

this week £530,000, of which about £300,000 were

shipped to New York. The arrivals of gold at New
York for the week have been about 1^ million dollars.

Under the influence of liberal shipments of produce and

of free offerings of bankers' sterling drawn against out-

going securities, Vaa rates for sterling exchange fell on

"Wednesday to points which would have justified imports

of gold from London. But bankers did not feel war-

ranted in ordering gold out, knowing what would be the

effect of such a movement on the London money market

and the probable reaction on our exchange market. This

caution appeared to be wise in view of the sensitiveness

displayed in money in London above referred to, and the

recovery in sterling here yesterday. That feeling and

condition serve also in part to explain the absence of impor-

tations of gold from London. The arbitrage houses here

have been buying securities freely on speculative account

for Europe during the week, finding trading between the

two markets profitable, as London has been leading New
York in some of the prominent specialties. Commercial

bills are being held back in a measure because of the

low rates, but as the shipments of produce have been

free, bills must be accumulating. Besides imports are now
running smaller. In fact they were small both in October

and November, a good indication of the quieter feeling in

business. The Bureau of Statistics have issued the

October trade statement this week and we give it in our

usual form for the ten months of the year.

FOBRio:^ TR*j}i uorauB.vT of xas D.viTMD STATM-fOOOs omitted.)

MBRCHAND18I. OOLD. SlLTER.

Ttar.
Export*. ImporU.
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0/ Ex-
portt.

Im-
U>rU.
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ports.

ExctM
of

Import:

Ex-
ports. portt.

Bxce$$

of Ex-
ports.

1S86.
Jan
Feb... .

March..

t

57,9S8

5t,»05
33.6»3

1«3,58»

54,017
54,101
55,907

164,025

52,799
51,184
54,0(18

t
47,415
56.887
60.038

*
10,573
•4,782
•6,345

t
1,708

986

840

t

2.582

5,654

9,081

t
+876

t4.688
t9,081

t
2,907

2.001

2,345

*
1.083

1,147

1,780

t

1,884

854
B8»
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May....

June....

164,110

67,888
52372
54,212

•854

?3,S40
1,229

1,695

3,5:i2

351

249

283

18,157

4,818

7,395

8,380

+14,885

+4,461

+7,146
+8,117

7,863

1,824

2,068
1,864

5,748

2.848

1,880

2,498

3,940

1,128

1.857

1,178

3,861

1,406

1,470

1,461

3.3M

S9«
811

678

Total..

jRly....

Aufuat.
Sopt.-..

164,450

53,854
58,078

: 33.334

•436

•2,855

"7,492

*1.888

883

882

4,987
4.994

20,667

1,175
131

808

+19,721

+533

4.836

4,888

2,1SS

840

414

1,028

Total..

Oct

15H,051

69.633

itto.oei

54,778

'11813

14,881

10,543

3,413

1,814

864

8,9-.»

5,149

6,618

1,733

4,310

1,576

2,878

16T

lOmos.. 55-5,295 553,028 2,889 20,351 40,88^' +20,871 21,350 13,407! 7.MS
' Excess of imports. f Excess of exports.

"We here see that the balance in our favor for October

on the merchandise movement was $14,861,000, but that

the net gold imports were $5,149,000.

Silver has again reversed its motion. Hiving gone up

to 47d. (one report even making it 47 l-16d.) it declined

first slightly, then with a little more rapidity and finally

took good leaps, a half cent at a time, bringing up Thurs-

day at 45d. Of course everybody at once asks what does

aU this mean. A report from London by cable gives the

highly amusing reply that leading bankers there " say

" they are unable to account for the present weakness ex-

"cept so far as it may be influenced by * * * a dis-

" position on the part of bankers in England to await the

"publication of the President's message in order that they

" may know the basis upon which he will

" treat the silver subject in his communica-
" tion to Congress." We quote this because it

is the first of a prolific family which the public will have

the pleasure of seeing at quite regular intervals for the

next three months. Just the same kind of wisdom came

by cable about once a fortnight during the last session of

Congress. We suppose our readers are well aware that

London bankers dealing in silver always go out of busi-

ness, literally shut up shop, just as soon as the President

begins to write his message, and more especially as they

well know that what he says about the white metal will

have just as much influence on Congress as it will have

on the inhabitant of the moon.

Any reasonable person looking at this new frenzy in

the London bullion market cannot fail to accept it as

simply another very forcible illustration of what a mere

football silver has become. It has no real value and can

have none until the commercial nations of the world re-

instate it as currency. They have arbitrarily taken away

its uses, and there is no more reason why it should stand

at 47d. than at 37d., except in prospect of some restora-

tive action on the part of the Royal Commission so recently

appointed in Great Britain. If that source of relief fails,

silver has no future other than for manufacturing pur-

poses. It is said that the late rise in the quotation and

the signs of recovery in business in Europe have lessened

the chance of a favorable issue of the Co mmission's work,

having encouraged the feeling that drif ting may be the

best policy after all, the vague idea still existing that if

Europe waits long enough the United States will in some

way relieve the situation. That statement, if true, pre-

Eents leasons enough for the renewed demoralization in

the bullion market.

How marvelous it is that wise men in Europe can believe

that they are in any way or measure to be benefited by dis-

tress in America. Free coinage of silver here is their hope

we suppose, and yet admitting it attained, would it not be
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Just aa uaaettling and disturbing in its results as the

leg^lation with regard to the s|>eculation in gold enacted

by CoDgrees the last of June, 1864. The crowd applauded

that measure
;
yet when it was introduced gold was selling

below 75 per cent premium, but within a few days after

its paasage it commanded 175 and over, with a panic in

the interval which had ruined thousands of business men.

Should an act of free coinage become law here, its effect

on floating capital would be alike instantaneous. It would
disturb every commercial interest. Not a dollar of

foreign funds or domestic funds that could be moved
would remain in the United States a day more than

necessary unless turned into gold. Then after the violence

of the revolution had passed and our industries had

become dead, does Europe, in the light of late history, see

anything to encourage the idea that the United States

would let its currency continue in such a plight. Would
not an agitation begin that could have no ending except

with the restoration of the country's finances to a gold

basis? And where would all this leave silver? How
much would it help India? How active would European

industries be while our struggle lasted? How would

the unemployed labor be quieted in the meantime?

Fortunately the United States is in no danger of free

coinage. Furthermore we believe that under the excellent^

management of our Treasury Department, we have reached

• condition which enables us for a long time to come to

h*Te leia fear of silver than any country in the world.

We should like to see Congress discontinue the coinage

for many reasons, but more than for any other reason,

beeauae it would throw wholly back upon Europe and

thoa hasten the settlement of a question which its own
folly has raised. We have this week the Treasury figures.

for the first of December, and they show continued pro

gresa in putting the Treasury silver afloat and thus reliev-

ing its previous embarrassment while furnishing currency

to take the place of bank notes which are being with,

drawn. For instance, on the first of August the net silver

balance in the Treasury was $97,745,950. On the first of

December it was $83,483,504, or a decrease of tU,262,-

446. At the same time there have been coined $11,210,.

000 silver dollars, which have also gone into the bands of

the people. The following statement presents these facts

by months.

ttt-lmaOMrAfaut Aatutt. Oelabtr. abwnbtr. Pjtat.

OMaw*of dulltf

uns-sis
•,700.000

•

Mio.()oo

•
3,901.488

8,000,000

»
8,»W3»
8,700,000

t
14,»)3,«4a

11,210,000

1^>tlpatlne(ra'a 4.4W.8I3 ».ua,Taa •MUifH afiis,sn ii.in,*M

Let OS add to the foregoing that all the above silver

haa not only been put out, but seems to have gone into

active circulation, for the ratio of silver in the Customs jhgoMst oaly ^75,840 last year. In addition to the gain

receipts shows no increase. We have not room to-day

for our usual table, showing that fact, but it is suGScient

to say that the percentage of silver for October was 12-1

per cent and for November was 12-2 per cent.

Disappointment has been expressed because so many rail-

roads reporting heavy gains in gross earnings show only

oomparatively small gains in net, or no gain at all. We
referred last week to the case of the Pennsylvaaia, and

this week have other instances. Thus the Norfolk &
Weatem out of an increase of $48,731 in gross for the

month of October, carried only $3,737 of the same forward

aa an improvement in the net. The New York & New
England had lU increase of $41,217 reduced to only $7,804

oa acoojat of an increase of $33,413 in expanses. Tha

Shenandoah Valley actually reports a loss of $6,670 in its

October net, though the gross were $15,636 greater than a

jmi ago.

favorable than any of these, only $150,000 of the $254,000

gain in gross being consumed by heavier expenses ; but

making up the figures for September, which have not

been separately published, it would aeem that expanses in

that month increased no less than $652,000, though the

gross earnings had risen only $404,000.

Such figures would seem to make it evident that there

is a pretty general tendency to enlarge the expense

account. There is nothing <• mysterious or remarkable

about that, however. It is in harmony with the times.

As was said last week, managers are naturally more
inclined to make expenditures in a period of prosperity

than in a period of adversity. Not that they become
wasteful or extravagant, but simply that various little

changes, improvements, betterments, &o., which had by
the force of circumstances been previously deferred, are

made when the pressure is removed. This is both natural

and reasonable. We have some special facts, however, that

go to prove and illustrate the correctness of this a3sumption.

Thus we are informed that in the operating expenses of the

Shenandoah Valley for October this year there is included

about $17,000 spent for new steel rails and fastenings,

purchase of machinery, &c.—which accounts for the greater

part of {he $22,356 increased expenses. The Erie annual

report also throws light on the same point. We need

refer to only two items. In the late year as much as

$708,193 was spent for new cross-ties alone, against only

$338,332 in the previous fiscal year. Car repairs waa
increased $532,433, and as a result on September 30,

1886, only 467 freight cars remained in the repair shop,

against 2,843 at the end of the fiscal year 1884.

The report of the Qovernment directors of the Union
Pacific has been made public this week, and has absorbed

a good deal of attention. It brings down the road'a

accounts to a comparatively recent date—the Ist of

October—which of course adds greatly to its usefulness.

The results for the nine months, however, are not mate-

rially different from those disclosed in the half-yearly

exhibit of Mr. Adams. As in the latter case we find a

decrease in net (occasioned by heavier expenses) accom-

panied by a large gain in other sources of income, so that

the surplus remaining above the charges is materially

heavier than in the corresponding period of the previous

year. This gain in the other sources of income occurs

chiefly in two or three items; first there is the amount
received for land sales from the trustees of the Kansas

Pacific consolidated mortgage. This was turned

over to the company this year, as it waa

not possible to bay the bonds any longer at the terms con-

tained in the mortgage, namely par and accrued interest.

As a result ttiat item counted for $643,230 in 1833,

here, $ 1 1 1,075 was received in settlement of an old express

contract, and $715,175 from what is classed as " profits on

investments, premiums, &o.," neither of whioh items oc-

curred in the previous year. Under the increase in these

various items, the sarplas on the nine months' operations

stands at $2,133,927 in 1336, against only $475,132 in

1885, and would pay 3J par cent on the $60,863,500

Union Pacific stock outstanding. Tae Qwivarnmeat di-

rectors renew their recommendation that the relations be-

tween the roai an'l the G^^vernment be adj'isted on a new
and more sensible basis, and the report is certainly a very

able one, exhaustive in resaarch and fall of interesting

and useful matter.

The feature of the stock market this week has bean the

immense speculation in Reading, under the infla9nc3 of

which the upward movumout in stocks culminated on

The Brie October statement is more ' Tuesday in the largest day's transactions ever kno va on
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our Excaan^jff, tQe loul for the day aggregating 90S,850

shares, witli iSl, 370 shares more sold oa the Petroleum

Exchange, or neaily a millioa and a quarter shares

together. The speculation in Rsading has been so violent

—the stock Laving risen 14 points inside of a week—as to

meet with the disapprobation of those having the best

interests of the road at heart. The new plan has not yet

been issued, and until it appears it will be well to defer

judgment, but the fdct that the advance has come
contemporaneously with a rather discouraging ex-

hibit of earning?, and the default in iniereai

on the consols, would seem to indicate that in

their desire to discount the future speculators

had altogether lost sight of the present. If properly re

organized the Reading, we have no doubt, will prove a
good properly. After the heavy speculation and break in

prices Tuesday, the market for a time remained compara
lively quiet, but later Union Pacific advanced sharply, and
then St. Paul made a sudden spurt upward, and y. sterday

the whole maiket was active again, some hitherto inactive

or neglected stocks having been taken hold of, and Like
Shore, New York Central and the Trans-Continental stocks

also being very prominent and higher. It is undeniable-

that the tone of the market is very strong, and the feel

ing at times akin to buoyancy. The meeting of the trunk
line presidents on Wednesday, at which the Baltimore k
Ohio was given its old percentage in the pool with the

consent of the Pennsylvania, was one of the favorable in-

cidents of the week.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments ol

gold and currency by the New York banks.

Wtek endino December 3, 1886. Received 6*

S. T. Bankt.
Stiippea by

^. r. Banlu.

13,135,000

tiet Interior

Jlovemejit.

issa.ooo

!832.0()0

Lo8a..i2.323,000
Gold

Total gold and legal tenden.. .

.

f3.1S3,IK)0 LOBS..«2.323,<0

The above shows the actual changes in the bank hold

ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have lost $500,000 by the operations of the Sub- Treasury
and have gained $2,114,567 through imports of gold

or through Treasury payments for the same. Add-
ing these items to the above, we have the following

which should indicate the net loss to the New York
ClearingHouse banks^of gold and currency for the

week covered by the bank statement to be issued to-day

Week tndin§ December 3, 1886.

i' Interior Morement. Hf> aborn
' Sali-Treasarf k>per.and gold Import.

Total Hold Hiid Ideal tenders

Into Bcmki,

1832.000

9.114,587

Outo/Amta.

13,153,000

7,5ao,ooo

H0,155.0nn

Het Change in

Bank Bnimnaa.

l.ost..f2,<(3i.nT'

Ualn.. 1,814,567

liOM., »7f8.4a

The Bank of England lost 197,000 bullion during the

week. This represents, as stated above, £I8i, 000 drawn
from the interior and £281,000 net shipped abroad. The
Bank of Fiance reports a decrease of 13,250,000 francs

gold and an increase of 1,350,000 franca silver. The
Bank of Germany since the last report has gained 6,580,.

000 marks. The following indicates the amount of bullion

cin the principal European banks this week and at the cor-

responding date last year.

Bank of EnKluid
Bank of France
Bank of Qermany

Total thta week
Total preTlons week . .

.

Dee. 2, 1886.

aokt.

20,003.143
51.841. '1 36

ailvtr.

45.697,613

Dee. 3, IH^.-S^

Sold.

M
20.89 1.917

46,627 42H 43 806 '

Silver.

82
17 9^4,600 15,8 J5.400 14.040.450 17.160 550

8J,T69,179 61,593.013 ' ^~"'^'
90,222.000 61 3*4.410

PREFF.RKED STOCK BIVWESDS.
A very important decision affecting the rights of pre-

ferred shareholders in railroad companies has been rendered
this week by the United States Supreme Court. The case
is of primary interest to the mem^Jers of the E-ie Company,
but evidenily concerns the owners of common and pre-
ferred shares in all other companies which may have both
classes of stock or are intending to issue the same on re-
organizition or otherwise. Not that the conclusion in
the one case controls the others, though it sheds more or
less light upon the questions which are constintly arising
with reference to these securities

; but its wide signifi-

cance lies in the fact that the decision gives new emphasis
to the importance of defining most clearly in the original

nstrument what is the real intent of the parlies.

The action we refer to was brought by Nichols and
others holders of the Erie preferred stock against the
New York Lake Erie & Western Riilroad Company for
the purpose of compelling the Eri^ directors to declare
a 6 per cent dividend (the amount of the preference)
on the preferred stock out of the net profits of
1880. This case has been in the courts since
1881, JuHge "VVheeler of the Circuit Court hav-
ing made a decis-on in fivor of the preferred stock
holders in January, 1883. From that decision the appeal
was taken to the Supreme Court, and now we have the
final judgment reversing Jud^^e Wne^ler's decree, and
holding that the preferred stock has no right to the divi-

dend claimed. The nature of the claim was that the
Eie directors for the year ending September 30, 1880,
ia their annual report showed that the road had made
sufficient earnings to meet operating expenses and all

fixed charges, such as interest, rentals, &c., ani had left

net profits amounting to $1,790,620 ; whereas a dividend
of 6 per cent upon the outstandin.; preferred stock would
only amount to $189,403, loatead of paying the divi-

dend the money was all applied by the directors in the
work of laying of the doub'e track, the erection of build-

ings and acquiring other property, the directors resolving

that it was not wise or expedient to declare the dividend
in question.

Prom the foregoing it will be seen that the claim of the
plaintiffs in this case, was ba^ei on the ida* that they, as

preferred stockholders, had a first hen on the earnings of
the road next after paying operatiu^^ expias-is and fixed
charges, and that the directors hal no pisver to divert the
surplus. They obtained that lien, they urg^d, through the
terms of reorganization. Such reorga^iz it'.oa was effected

under the laws of the State of N^w York, the certificate

of incorporation setting forth, in accordance with the
requirements of the law, among other tniags, the maxi-
mur^ amount of the capital stock to be issund, how much
common and how much preferred, " and the rights pertain-

" ing to each class." The thirteenth article of the certifi-

cate which relates to the preferred stock describes " the
" rights" its holders have in the folio wimr language—"enti-

,' cling the holders to non.cumu^.*tiVd dividnnda at the rate
'' of six per cent per annum in preference to the payment
" of any dividend on the com'no.i st >ck, Out dependent on
" the profits of each particular year as declared by the

" board of directors." Tae share cercificanos read as fol-

lows : "Siid stock shall be entitled to poforred dividends
" out of the net earnings if earn-id ia the current year."

Ilen^e, it was argued, that as the directors had sat out in

their report (that ia, "declared,") that the c> apany during

the year in question realized more tuaa salfi ;iant net earn-

ings to pay the dividend, the preferred stockholders were5l,562,823|60,987,3.)2

B1.71V9T 60.780 6
--.B

| by the terms of the contract entitled to receive it,
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As we write we have nat ssea the opioioa of the

Saprema C^art reversiag the decree of the Circuit Coart.

"Wo have a telegram froaa the clerk of the court statiag

that it is ia the hinls of the printer and caaaot be had
for aeraral diys; heaca wa are uaabh to give the groaais
npan which the coart decided that the preferred stock-

holders have no right to the dividaad demanded. SuU it

is easj for any one to sea that the claim of the preferred

tockholder, fioagh platuible, is based wholly on tde idea

that the expression "net earningi" has a fixed legal deSni-

tioD, according to which it means, the surplus left after

paying the ordinary operating expenses and all fixed

charges. Very like;y soma such idea of what constitutes

"net earnings" does prevail in comoaon conversation, ani
yet even that assumption might be questioned. Certainly

railroad reports give no countenance to the id;*, for

there is atou as muoii cilerence among them in the mode
of keeping accjuntj as tlere are companies. In fact

several items which the Erie in its 1879-30 report placed

to the credit of the "Special Fund" are by maay of the

leading roads includal in current expenses, though not

really an operating expense. Until, therefore, greater

uniformity is secured in practice, no such exact rule can

be said to prevail.

Furthermore as a strictly legal question, so far as the

decisions go, it does not appear that the position is tenable.

In an English case (Gorry vs. Londonderry & Eaniskillen

Railway Company) tlie Mister of Rjils in ascertaining

the profits of a railroad company for the purpose of

making dividend) on preferred shares, laid down among
other rules the following : " Any debts which have been
" incurred and which are due from the directors of the

" company either for steam engines, for rails, for com-

"plettDg stations or the like * * * are so many
" deducliobs from the profits which in my opinion are not

''ascer.ained tili the whole of them are paid." There is

also a cas« in which a dividend on the preferred stock of

the Erie road was on a previous occasion involved (St^

John vs. Erie Railway Company in 1868) thongh the

facts were quite different. Yet in that case Judge Blatch-

ford, in his opinion, having occasion to define net earnings

and the lien of the preferred stockholder upon them

•aid that " net earnings are properly the gross

"receipts less the expenses of operating the road

" to earn such receipts. Interest on debts is paid out of

"what thus remain*, that is, out of the net earnings.

"Many other liabilities are paid out of the net

"earnings. When all liabilities are paid, either out

"of the groes receipts or out of the net earnings,

" the remaindr-r is the profit of the shareholders to go

" towards dividends, which in that way are paid out of

"net earnings."

But it is not necessary to pursue this legal point further,

tm the opinion of the court in the case just decided, will

be in the bands of the public in a day or two. If how.

ever we understand correctly the point which this ad-

judication has settled, it is this,—that the word " pre'

ferred" refers merely to a preference with respect to

the holders of the common stock, and that neither class

of security is entitled to dividends unless the directors

declare them. Of course if bad faith on the part of

the management in not distributing the earnings could

be shown, the case would be altered and a good basis

presented for the court's interference. But the present

decision makes plain that the single fact of not de-

claring a divideud, even though there be a surpltis over

and above operating expenses and fixed charges, is no

evidence in itaeU alone of bad faith on the part of the

directora.

aOW TRUNK LINE EARNINGS HAVE IM
PRO VED.

"With the pu"olication this week of the report of the
Erie, we have the income statements of all the trunk
lines for which we are likely to get returns for the year,

ended September 30, and hence possess the material for a
very interesting comparison of the gross and net results

of those lines for that year.

It is instructive of course to see what the trunk lines

collectively are doing as well as^individaally, ani for this

reison it ia desirable to bring together the figures of the

different roads, and find their agijregate. But
apjrt from that such a comparison has mora than
the ordinary interest, because of the peculiarities

that distinguish the period under review. In the

first place this period covers a year follo^ving iniuiediately

after two consecutive years of great depression in business

and large decline in earnings. Ia the second place the

opening of that year also ma- ks the iianiruration of the

era of higher rates as the fruit of the West Siore settle-

ment of the previous July. It was with the 1st of October

1885, that the movement to give eflfict to that settlement,

began in a determined way in the raising of the rate on
grain from Chicago to New York to 2i) cents per 100 lbs.,

which step was soon followed by other and successive

steps in the same direction, till finally, six months after

(April 1, 1886), the whole system of tariff rates had been

rearranged on the basis of the new conditions. At the

same time the twelve months embraced in the year also

mark a distinct revival of industrial activity, in which the

railroads of necessity have shared. All these circum-

stances, therefore, combine to invest the results we give

below with unusual importance.

The roads whose year ends with September are the Erie,

the Baltimore k Ohio, and the New York Central. The
Central has not yet issued its regular report, but for our

present purpose the figures contained in the preliminary

estimate answer jast as well. In addition to these three

roads we usually make up simply the results on the Penn-

sylvania for the same twelve months, but this time have
also prepared the Lake Shore figures, and have likewise

compiled the New York Pennsylvania & Ohio accounts

distinct from those of the Erie. Hence our statement com-

prises the Penns/lvania lines east of Pittsburg and Erie,

the Baltimore & '> lio with its branches and auxiliaries, all

the way to Chicago, the Central and its principal connec-

tion, the Lake Shore, and the Erie with its connection.

The combined results of all of them for a series of years

past are as follows.

Tear. Oron. Sit. \ Tear. QroM. Wet

18W-T8
(

ltO.4S8.3Pa
»

43.BIB.37.1 1R82-8
t

IBl.OStVQI

iart.41U.97i.

2I.049,7af

ii)7.H35.7f!;

•
57.885 780

KJ7B-81. 184JMJW M,934.rt00

13&.3J0.V19 r&At^ lul

18»a-4

lb84-0 40,515.973

49,772356

1S3<^1
I8H1-8S I8B.lS/.a07 S0.8.'lt<.487 188.V«

Tuese six companies have thus increased their gross

earnings $16,786,032 and their net earnings $9,256,982

—

in the one case equal to about 14 per cent, and in the other

about 23 per cent. It will be noticed that considerably

more than half the gain in gross counted as a gain in net.

Of course, by including the West Shore in the accounts

of the Central for nine months of the year, we slightly im.

pair the value of the comparison ; but that only applies to

the gross earnings, for in the case of the net, to include

the West Shore in the 1885 figures would not enlarge

them at all, but rather diminish them, as the road had no

net in that year, there having been a deficiency of $1,037,-

680 in the amount needed to meet merely the ordinary

operating expenses.



648 THE CHKONICLR [Vou XLIll,

Large though the gain has been, it amounts practically

to no more than a recovery of the previous year's loss

—

the net in fact not quite equalling those of 1883-4.

Still, considering that the benefits of the peace policy did

not couDt in full in the late year—that it was not unti

March 1, for instance, that the higher livestock rate^^

went into force, and not till April 1 that full rates on pas

sengers from Chicago to New York were obtained—th**

showing made is very satisfactory. Should the improve

ment in the curient year be as pronounced, both gros

and net earnings on these lines, as a whole, would reach

the heaviest figures on record. As it is—though there is

no denying the fact that we are dealing with vary large

totals, the gross aggregating nearly 138 millions, as will

be seen, and the net nearly 50 millions—both amounts

have been exceeded in several of the years since 1878-79,

the net indeed being the smallest since that year with the

single exception of 1884-5. We now annex a comparison

for six years on each of the six roads in question.

Fmngylv —
Earnings..

Bxpenses .

Net
N. T. Cmt.-
BaminKS
^Bxpenaes

.

Net
L.S.iMich.3.

BaminKS..
tEzpenBes.

Net

Barnings..

tExpenses .

Net
N.TJ'a.ScO.
Earnings..

^Expenses

.

Net
Sou. A O.—
Earnings.

.

Expenses..

Net

lotaloJAn-
Barnlngs.

Expenses..

Net

isavsi.

43.884,896

86.280,168

32.348.39e

19,484,786

18SI-88.

47.138.715

39.510,847

30.828,781

19,395,974

12,883,810

18,277,439

11,145,581

7,131,878

20,71.5,605

13.255.230

7,459,875

5,550,206

4,218,501

l,S31,70i

18,463,877

11,390,479

11,232,807

17,370,980

11,21)1,427

19,975,774

13.098.093

8,887,681

5,659,183

4,128,468

1,530,718

18,383.875

10,999,213

7,0;3,S98 7,45»,662

139,240.219 139,15^307 151,080,891

85,755,728 88.313,8i0 9,1,193,102

1832-83.

51,08«.995

32.180,482

$ t
4U.58-<,436 45,405,444

S0,78H,622| 29,688,831

18,904,473 18,801,814

33,770,722

20,750,594

19,184,887

11,343,146

28,148,869

17,819,:ll8

10,299,356

15,717,730

9,527374

20,598,572

13,578,700

7,019,873

6,701,917

4,308,185

17.618,97«

12,069.83S

2,395,752

19,739,838

11,034,015

5,54tf,838

5,909,498

4,288,740

1,820,758

19,438,808

11,676,807

7,780,301

136,419,976

88,197,891

53,484,491 50,838,487 57,88 1,789

15,718,6U

24,429,441

16.3 19.3; 2

49.243.678

31,357,918

17,88a,I30

+30,500,000

+ 18,973.000

14,042,606

9,206,573

15.490,456

10,663,57«

1835-86.

+11,52 ?,000

15,198,065

{9,307,998

6,890,067

18,310,493

1^,279, 407

4,826,877

5,065,161

8,6^'i,937

l,381,2i4

18,616,n42

10,973,585

6,643,057

121,049,750

80,533,877

51 1.222.282) 40.51.5,873

6,181,106

4,109,231

2,051,875

18,422,4<!8

12,035,743

6,388,695

137,835,782

88,062,927

• Not Inoludlag New York Peuasylyania & Oaiu leas -d liae.

tWestSu ite .>par*ciona Inomdid (ir nine lu mr.tn )r ye»r.

J Inoluding taxes ou proparty. ^ Tares partly estimated.

These details are useful chiefly in showing what room

there is in each case for further improvement in order to

approach the best previous results. The Central, notwith-

standing that it now includes theWestStiore, has had gross

three millions greater than those of the late year, and net

nearly four millions greater. The Lake Shore, as against

15 millions gross, had 19 millions in 1882-3, aad against

$5,890,067 net had net of $7,839,741 in 1882.3, and

$8,398,185 ia 1879-80. The Pennsylvania is only about

a million behind its heaviest previous totals in the case of

the net, but as regards the Erie the difference is greater,

and as regards the Baltimore & Ohio very much more so.

THE ERIE SYSTE\r—ITS STREI^OTS AND
PROSPECTS.

Comparatively few persons have any distinct idea of

vhat constitutes the main element of strength in the Eiie

system, or the direction in which the system's greatest

development has taken place in recent years. If we say

that the report issued this week shows that in the year

ended September 30, 1886, the company earned all its

charges of every description, and had left a small sur-

plus besides, while in the previous fiscal year there had

been a deficiency in meeting charges of #1,376,943, it will

be admitted that the change' represents a wonderful de-

gree of improvement, but it will be contended that that

is simply the result of the policy of peace and higher rates

among the trunk lines. In part the assumption is correct,

but only in part. Through rates have been higher and
this has been beneficial, but in the prominence given to

this one fact there is danger that we may lose sight of

the part which is being played by other agencies of even
greater importance.

It is the work of only a minute to demonstrate that the

higher rates have been comparatively the least significant

of the influences at work to increase the company's income.

Thus, taking the Erie proper (without the Pennsylvania

& Ohio leased line), and excluding earnings from passen-

gers, mail, express, car service and miscellaneous, so as to

confine the inquiry to freight alone, but including all

kinds of freight, we find that the revenue from such
freight increased in the late year $2,413,555 over the
revenue of the year preceding. Now, of this gain of

$2,413,000 we calculate that only $619,000 is due to the

higher average rate received—a considerable sum, of course,

by itself, but yet only one-quarter of the total increase. If,

then, the gain is only in small part attributable to the better

rates, it follows that the volume of traffic must have been
materially enlarged, and so it has. But that is nothing

unusual in this country, some will say;—there has simply

beeo development, which is always to be expected. That,

however, would be a very superficial way of looking at

the matter. Wuere has the growth occurred, and to what
is it attributable? Is it special development or merely in

the line of the general development of the country?

Before answering this query directlypit may be well to

state that the Erie proper in the late year carried not only

more freight than in the year preceding, but more than in

any other year in its entire history, it having moved over

2,000 million tons one mile—actually 2,058.394,022 tons.

This feature of having carried more than ev^r before is

itself a notable one, bearing in mind the long period of

depression that intervened before the late year's recovery.

Ten years before—in 1875-6—the tonnage of the system

stood at only 1,040 million tons, and hence in the decade

the volume of traffic has been doubled. Tnere are other

roads doubtless that have an equally striking record, but

what makes it specially conspicuous in the present case, is,

that the Erie was for a long time looked upon as an infe-

rior system, which distinction, t hanks to the way the

property has been managed, improved and perfected, it no

longer bears, or merits. Still, in considering merely the

aggregate of all kinds of freight, we get only an imperfect

idea of the significance of the growth and its reasons. The

Erie has for a long time been distinguished for its large

coal tonnage, and at least this should be separated from

the rest. Hence, to show this tonnage distinct from the

other, and at the same time disclose the secret of the com-

pany's development, we give the following analysis of the

traffic ope rations for each of the years since 1872-3. The

accounts of the Pennsylvania & Ohio leased road are not

included, in order to maintain correct comparisons with

the earlier years.

CoaX. OtJiCT- FreifiM.

Tear, lotu TmMnved Bate p. ton Tom Tone Moved Ralep.Um
Moved. OntMUt. perififa. Moved. O.ie slile. perMUe.

Omtj. Oentt.

1872-73 3,911,942

8,-54,436

2 400,760

1873-74.... 2,50i»,850

1874-75.... 3,852,587 338.360,821 1'280 2,387,376 678Ji57.22e ilM
1875-78.... 3,307,644 204,923,578 1-199 2.885,174 778,508.343 I'oet

1876-77 .. 3.248,110 272,984.393 '088 2,934,311 841,H0>,825 •944

1877-78.... i»W.V» 28 ,344,58' •788 3.300,362 957,41a, 138 1'024

1878-79 ... 4,410,3-'7 500,431,531 •610 3,802,814 1,068,785,866 •880

187l»-80.... 4,067,574 432,329,ai9 •733 4,818,318 1,288,7«2,256 •889

1881-81.... 5, .18.850 674,533,237 •845 5,987,973 l,409.Mei,6l8 •789

1881-82.... 8.101,67« 611,07t),12i •808 6,790,566 1,34H,313,5« •722

1882 4«.... fi. -U,-<20 6*0,49 l,10B •763 5,384,8 70 1.3:»,«57,32S 800

1883-84.... 6.375,319 876, 180,027 •674 4,896,819 1,118,781,498 •748

1881-85.... 6,137.242 71«.27».5rfS 689 4,116,247 98 .',270, 163 704

188.V88.... 8,1-08.158 983,170,W«8 •637 I 4,71*1,760 1,093,233,024 787
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IbM

187H-7&..

18J8-74...

1974-781..

I876.7B...

187«.77_

1STT.7&..

I87».7«...

U70.8O..

MBl-K...

.

ua»«i...

'*"*«' 1p.m. p.™

HM: 930l,0«.«9B.

dumber
Ourrifd.

Oarritd

One MOe.

Rate] Cost

ppatppm
p.m.

3,982.156

CU
164,S33,«4ia-2I8

l.047.420,^'l-3lll -fllOl 4.^33.130
! 160,804,125 1

8-3 13

CU.

1-950

^su,7(l8

«.aa4j»7n

«,«SS.W3| 1,018,618,000] 1-209: «w| 5,062,855
, 155,396,804'lJ-227

^.•^^,8^8l 1.040,431.9811 1099' -gso 6,0«,8S1 in3,074,795 2I02!l-864
''**-^''"*''*''**'', ***' "* 4,887.838 !l70.»«,580 1«84 1478
•,iaO,4a«l,»4,78a,-18; -BTS «74 4,806,387 |U0,S26,7«9'8188' 1-693MIMU I.8«,a8.4l7 -7801 SOl' 4394,597 ':49,US,71sl8 09l'l-591
8,715.89rtl.T«l,ll»,098 -8361 -584 5.491,431 ! 180,460,80412011 'l-361
ll.0eU(S(l.aM,a»4,835| -aoej •.189 M44.I54 laOO,48S,7BoJ2-0l8 1-S7«
ll,8BM«S|l,»438e,710J -749,

l.»7B,44S,4'«' -78611.980,400

lI,07l,aSS

I0,»aL4SB

i*3o«,«i8l*,aee3M,o«

6,784,106 825,130,8881 1-947| 1-243

. 8,815311 800,356.756 2-064 1
1-584

l,T»W«e,.M9 719 -519 6,385,a60 I68,5l«,-i45 8-168 I 622
l3B7,5M,aSii -SSO -475! 5,890.767 l73,»t4.16lll-788 1527

-6881 -4481 6,861,118 'l83,20l,462| 1865' 1665

This reveals at a glance the source of the great growth
of traffic. It 18 coal, and coal alone, that is responsible for
It The rbad is rapidly taking its place among the greatest
coal carriers of the country. In the late year alone nearly
two millions in actual tons and over 250 millions iu ton.
n»ge mileage (more than 30 per cent in either case) was
added to the company's coal traffis, agaiost less than 800,.

000 tons and 113 milUon ton-miles of general merchandise
Of the 1,000 million increase in the tonnage mileage dur-
ing the last ten years, only about 300 millions came from
general merchandise and 700 millions from coal, the latter

having iocreaaed from 265 million tons one mile in 1875-6
to 963 millions in 1885-6. In actual tons transported,
ooaJ has for a long time exceeded the other freight, but
owing to the short average distance over which the coal
waa moved, the tonnage mileage of the same fell much
below the mileage of general merchandise. Litterly,

however, coal has been hauled greater distances, the com-
pany having gradually extended the range of its competi-
tion so that it now embraces markets further removed
from the mines, and this, combined with the extraordinary

increaae in the tonnage, has raised the mileage to a point

where it alxoat equals the merchandise mileage. In other

words, the coal movement now constitutes nearly one-half

of the total freight movement, aggregating in the late year

963 million tons, against 1,095 million tons of general mer-

chandisa

While the coal traffic, however, is decidedly the largest

on record, the merchandise traffic is far from being so.

The tonnage moved is larger than the year before of

ooorae, and also a trifle heavier than in 1883-4, but the

tonnage mileage is larger only than the year preceding,

being otherwise the smallest since 1878-9. The average

rate realized on this tonnage waa 63 thousandths of a cent

more than in 1 884-5, and it is because of that circum-

tance that the gain of 112,952,861 ton miles yielded an

increase in revenue of $1,400,000, while the gain of 257,-

894,473 tons in the coal traffic afforded an increase of

only about a million dollars. The latter was made in the

face of lower rates, and the former with the aid of higher

ntea. That is a distinction that should not be overlooked.

Doobtless coal can be earned for less than ordinary

freight, but the average on the same has now got

down to the extraordinarily low figure of 0-537

cent—that is, only a trifle above half a cent

a ton a mile, or no more than the trunk

line roads charge on the lowest class of

throngh freight between Chicago and New York. And
jet the Erie's coal freight is moved an average dis-

tance of ouly about 120 miles, while grain from Chicag

ia carried nearly a thousand miles without breaking bulk.

Aa against this average of 537 cent on coal, the average

on other freight in the late year was 0-767 cent, or nearly

60 per cent more. There ia of course great competition

OB coal, and especially on bituminous coal, but it is evi-

dent that a point has been reached where any change
must be for the better. The^ company has contrived to
reduce the average of expenses, so ,that in the late year it

was only 0-448 cent per ton per mile on the total of all traf-

fic, that on coal alone not being given. Admitting that the
cost on coal would be somewhat smaller, the margin of
profit on a -537 cent rate is nevertheless very meagre,
thus making it evident that there is room for considerable
improvement in the tariff on this class of freight should
the companies interested in the matter reach an agree-
ment to that end. ^

The method we have pursued of treating coal and gen-
eral merchandise separately has its advantages also in

another sense, namely, as reflecting the possibilities of the
future. Thus the merchandise tonnage in the late year
was, as already stated, only 1,095,223,024 tons, while in
the best previous year—1880-1—it was as much as

1,409,861,618 tons. Under the constant growth of all

our industries it seems not unlikely that the higher total
will again be reached should the present business pros-
perity be uninterrupted—not necessarily in the current
year, but in the near future. Tflat aloae would afford a
gain of 314,638,594 tons, which if carried at the average for
the late year—0-767 cent—would yield an adaition to gross
earnings of over $2,400,000, probably half of which might
be counted as a gain in net. Now, go one step further
and assume that the roads interested in coal in the Erie's

territory agree upon some sort of combination, as the
roads in some other sections have done, or even advance
tariffs on coal without a combination, in that case a fur-
ther material addition to gross and net income must
follow. If we suppose that the average could be
raised only a mill per ton (in the recovery from the
previous era of depression, when the average reached
was not nearly so low as now, there was a
rise of almost a full mill in 1879-80, and a furtber rise in

1880-1 of over one mill more), even then $963, 170 would be
added to the gross and net revenue on the basis of the
coal tonnage of the late year. Should the jjcrease in

the merchandise traffic thus come contemporaaeously
with better rates on coal, there would be room for

an increase in net of over two million dollars, and
this without any allowance for increase in the
case of passengers, mail, express, &o., and without taking

into account any prospective gains on the New York
Pennsylvania & Ohio leased road, which we have excluded
in all our calculations. With these suggestions respect-

ing the future, let us looK at the record of the past. Here
is a recapitulation of the income statements of the last six

years. In this the Pennsylvania & Ohio operations since

the lease are included, because full results are desired.

GrofsM
•Oper. exp-s.

Net earnln*!

Mlsoal'a Inc.

Total Ino'me

Paynwnti'
Int. on b'oda

B«ntalB,oth-

er Int., Ac

Total

Balance-...

Slnk'g fund*
Int. on Inc..

Dlr. p(. st'ok

Surplus

Funded debt!

188686.

M(B00,048

16.3«<-.638

18S446.

e,Ul,410

•M,4 9

7,067.660

4,775,878

8,267,680

7,043.2.Vt

+ 14,611

78,aoo,:i8e

t
18,984,573

14,347,517

4,587.056

1,002,692

6,560,748

f4.e06.487

2,361,204

6,9"6,6«1

— l,37b,UU

75.868.48

18S3«4.

21.637,435

16,368,078

5,279,357

1,077,688

6,366,083

t4,605,487

2,450,119

7,056,606

— eea,68,i

76.808,485

22,808,247

15,444,^83

7,357,664

876.799

8,834,483

4.546,396

8,488,582

e,0H8,97H

+ 1,266,485

100,000

30,480

488.088

64«,9I7

;o,a>.,ia7

1881-82.

«
19,975,774

13,088,094

ISSOSl.

6,8t7,680

780,666

4,316.360

2,186,324

8,501,803

-t 1,168,842

100,000

30,4S0

485,028

551,134

'.0,267038

20,715,606

13,256,830

7,460,375

844,306

8,303,881

4448,74B

2,867,518

6,416,863

-(-.1387,418

30,480

464,340

1.308,698

67.l66.6i6

• Inclndinii *< par oa-it of tbe earnloK^ and the entire working expense! of
18 NewVork Pennmrlranla k Ohio road tor BT9 montbs In 1882-33, and for foUthe New . ».. - „....o.i.«.,.n a. v.'iM,

year« l'«S-84. 1-84 85 and 1885-88.
t Incladlnff a full ja^r'a allowance for ioterest oa the aeoond consols.
t On reorganization flr^t lien bonds. ^
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Thus the surjjlus of $ 1 4,6 1 1 for the late yei>i- compares

•with a dfficiency of $1,376,943 ia 1884 5, a deficiency of

$698,623 in 18S3-4, and asurplusof $1,265,485 in 1882-3,

of $1,166,642 in 1881-2, and of $1,887,418 in 1880-1.

In the light of the excellent results here shown for the

earlier years the possibiluiea of the future can be better

estimated. 11 jw much, it may be asked, will have to

be taken out of any ircrease before the common stock

would be eniiiled to anything. The incomes and the pre-

ferred stock are comparatively small, and to pay full six

per cent on both would rt quire only about $519,000;

allow $100,000 more for sinking fund of the reorganiza-

tion 1st lien bonds and we get a total of $619,000 having

ft prior claim on future gaiua in net earnings. Any sur-

plus above that would be at the disposal of the manage-

ment to distribute in the shape of dividends (chough they

might deem it wise to employ the money for a time in

some other way), every $773,037 counting asoae per cent

on the stock.

FRANCE AND ITS "MISSIONS" IN CHINA.

During the course of the last year the public have been

reminded at intervals of some outstanding diflSculiy, touch-

ing at certain points France, China and the Vaican. It

does not appear that the diflBculty has by any means been

got over, though news from China just received indicates

that a better uudei standing may possibly be approaching.

What is this difificulty, is the question which we propose to

answer.

Some months ago, and after the close of the war in

Tonquin, the Chinese Government expressed a desire that

the Pope should send out a special envoy or nuncio to

reside in Prkin, the avowed object being that in the event

of any difBcuhies aribing in connection with the Chioese

Government or people on the one hand and the Roman
Catholic missions on the other, the Chinese authorities

could deal directly with the Vatican. The suggestion was

favorably entertained at Rome; and the arrangements

were so far carried out that M. Agliardi in the latter part

of last summer had received his credentials and was about

to proceed to Pekin as Apostolic Delegate. All of a

sudden, in the early part of October last, it became known

that M. Agliardi's mission was postponed for the present

—a piece of news which meant that the Pope had aban-

doned his purpose to send a representative to Pekin. Wny
this change of purpose on the part of the Vatican ? The

French Government had threatened that in the event of a

nuncio or delegate being sent to China by the Vaticai, it

should withhold its subvention of 50,000,000 francs,

which goes anuually from the French exchequer to th«

support of the Church, and to make an end of the Con-

cordat. It was a terrible threat—all the more terrible

that the Chambers were about to meet, and that the

budget would be one of the first things disposed of. In

the circumstances the Pope was placed in a dilemma, and

accepting the lesser of two evils, yielded to France.

But why does France objact to the establishing of

direct relations by means of a nuncio or Apostolic

Delegate between China and the Vatican ? Poj

the reason that China has asked the establish-

ment of such relations, because France has claimeo

and still claiios, has exercised - and still insist!-

npon exercising, the rights of a protectorate ovei

Roman Catholics in Ciiina—over all Roman Catholic.^

no matter what their nationality, Chinese include 1. 1

can easily be setu that this position assumed by Frano
gives her in Cuitia advantages superior to any othe.

power. It is also vsry evident that the exercise of tho

authority such a position implies mu^t be the reverse of

agreeable to the Chinese authorities. On what ground

does France claim such rights in Caina ? It is denied by
the Chinese Government that it ever recognized France's

right of protectorate. It is duclared to be an unjusti-

fiable and intolerable assumption, and the source of con-

tinuous irritation, as well as the cause of the dismember-

ment of the empire. Bat for the claims which France

has set forth to the protectorate of R^man Catholic mis-

sions in China, CochinChina and Tonq'iin would still

have been subject to Chinese rule. Nor is there any

clause in any of the later treaties entered into between

China and France, or Cnina and the outside powers gen-

erally, which justifies such a pretension. France, it is

alleged, has not only presunaed in claiming the sole right

to protect Roman Catholic missions in China—she has

based political rights upon presumed religious privileges,

and has thus created a sort o! imperiam in. imperio.

It is not denied thit certain favors were co seeded to

France. Some two hundred years ago, privileges purely

related to French missions inCochin-CLiua, were granted;

and for certain assistance rendered to the E upsror of that

diy, four sites were promised for four separate churches ;

but not long after almost every traca of Caristianity was

wiped out of the Empire. In 1860, however, when Caina was

compelled to succumb to the combined forces of Franca

and Great Britain, the former Power set forth its claims

to the four sites granted in the days of Louis XIV. Tne

claims were conceded, and one of these sites happened to

bj close to the palace of the E nparor—a circumstance

which has had mucli to do with the present difiSculty.

It was desired that the l^'rench should accept an exchange

for this site. Bit no. Tnis site they majt have; and

on this sice they must build. "What is the result ? A
lofty cathedral with two imposing towers is made to occupy

part of the pilace precincts overlooking the palace gardens

—which the Chinese feel is a standing insult and token

of humiliation. Again and again were offers made of

another site, the Government promising to rebaild at its

own cost. The priests, it is said, were willing to consent

;

the Pope, it is stated, was noi opposed to the change; but

the French Government refused to make any concession in

the matter. Tnis has been on 3 of ihi m>re prominent

grievances; and it was all the more a ciuse of irritation

that the Cuinese were resolved to have it removed before

the young Bmparor comes of age. It is claimed, also,

that the missionaries have an insalant baaring, and that in

place of conciliating public sentimeat, they have been a

constant cause of annoyance. Waen wa connect these

things with the late war, we can have no difficulty in

understanding the irritation of China.

What, unter these circumstances, was to be done?

Since the Pope had been compelled to yield to France^

uvere the Chinese prepared to allow matters to remain as

ihey are ? Not at all. Oa three points it appears their

minds have been made up. In the first place, accepting

the fact that the Pope cannot send an envoy to Pekin,

they determined to sand a representative to Rome, and

to deal with the Vatican through their own accredited

agent. If the Pope should refuse the Cuinese agent, it

would be a proof that the Pope was in the hands of the

French. Secondly, it was proposed to plica the mis-

sionaries of the different nalionaliiies on the sime footing

with merchants and others, and to deal with them through

tieir own consuls. This plan, it is said, has been approved

oy several of the Catholic Powers, And, thirdly, it was

decided to proceed with the removal of the obnoxious

cathedral, whether France would or woald not consent. A
later dispatch, however (the one referred to above), informs
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us that the Frenci ha-e now withdrawn thsir opjosi-

- tton to the reraoval of the Peh-tung, or Northern Cathe.

dral, at Pekin, and that the building will forthwith be

transferred to another, and, from the Chinese point of

view, less offensive site. If the report is correct, Chinese

firmness has not been wholly unrewarded. At least a

prominent cause of irritation will have been withdrawn.

What eff«>cl this concession will have on the relations

of the two PoWf-rs remains to be seen. The other points

on which the Chinese have made np their minds are radi.

cal. As to the first there ought to be no great difficuhy.

Bat the second goes to the very root of the French prottc"

torate authority in China. It is, however, to be hoped

that the concetsion in regard to the cathedral will have a

hekling effec, will also lead to other compromises, and in

the end to a better understandtns;.

FINANCIAL REVIEW OF NOVEMBER.
The past month was one of large activity at the Stock

Exchange and in many departments of general business.

The money market worked closely towards the close, and

the active demand from stockbrokers frequently pushed

the rates up to 10 per cent per annum; but there was ap-

parently no distress for loans and the activity in stocks was

certainly not impeded. The New York City bank surplus

on November 6th was $5,632,900 and on November 27tb

$8,867,230.

The trade reports mention great activity in iron and

atMl—particularly in steel rails, in which the orders ran

ahead of prodaciion, so that it was impossible in some

caoes for railroads to obtain the rails im-nediately re-

qoired. The construction of new railroads was very

active, and there were good prospects that in the full

year 1886 at li'ast 7,<)00 miles of new road would be laid
;

at an expenditure of $30,000 per mile for roaJ, equip-

ment, bndfcft-s, t»>rminal*, &c., this would involve an ou^

lay of $24U,000,noo in new capital, with a probable issue

Of at least $4O,U00 per mile in stock and bonds, or say

$280,000,000 of lew stocks and bonds, added to the rail-

road liabilities of the country.

The movement of breadstufls waa large, and although

there was a very fair export demand, the large receipts of

spring wheat from Minnesota and Dakota kept down

prices of that staple uniil near the close of the month,

vhen decided firmness set in, caused by the strong

cables regarding the situation in Great Britain.

The chief intt^rest of the month centered in the dealings

at the S:ock Exchange, where there was an extraordi-

nary buoyancy and speculative activity. One important

feature of tbe transactions, which indicated the highly

pecolative spirit, was the large movement in low pi iced

atocka of the non-dividend paying class, whose value

waa based almost entirrly on the hope of profits in

the future wLich had never ^been made in the

pact. One specialty after another of this class of stocks

waa taken up and " boomed," until nothing appeared

to be CO valueless or destitute of dividend possibilities^

that some purctiasers were not found willing to tase

it. There was little reaction up to the close of November,

and most of the holders of these fancy stocks were still

able to sell them at a profit.

In the matters directly bearing upon the value of sub-

atantial railroad atocks, the situation was good. Railroad

aamings were large, though not showing so heavy an in-

enaae over the previous } ear, owing to the better earnings

at that time. Tue prosp* cts for a tine winter business on

most of the railroads also appeared to be excellent, owing

to the activity iu general business and the Urge quantity

4rf eateal producu yet to come forward to the seaboard.

Foreign exchange was apparently kept down by the

amount of securities going out to Eagland and the Conti-

nent, and imports of specie were considerable, amounting

in November to about $8,205,000 at the portof New York.

The following summary shows the condition of the New
York City Clearing-House banks, rates of foreign exchange

and prices of leading securities aa 1 articles of merchan-

dise, about the Ist of December, 1834, 1885 and 1886.

1884, 1885 AND 1888.

Set York City Bankt—
1 4>an« and discounts ..

.

Specie -

Circulftticm ,

Net deposits ,

lAsgai muders
,

I/rKul reeerre
Kesenre held

Burpln» reserve $
Uniey, Exchange, Silver^—
CalfloanB
Priine paper, «lxty daye
Silverm London, per oz
Prime aterllux l>iUR, 60 days..

United Slates Bonds—
3ii, rFicist«r«<l, option U. S ....

6», currency, isas
i^a, 1891, coupon
4(1 oJ ia07, coupon

Radrnad Mocks—
Sew Yorli Central A Hud. RIt.
Erie (N. Y. L. E. i W.)
I.Ake Sboi-e & Mich. Soutbem.
MIcliiirun Central
Cliica^o Kuck biland & Paclflr
Qlini>iH Central
ChicaKo .& Nortliwesrem, com.
Chicago .Mdw. &. St. Paul, com.
Delaware I^ack. ii Western
Ceoiral of New Jersey

Verehandise—
Cotton, Miildl'^ Uplands-V ft.

Wool, American XX y ft

Iron, Am<^r. piK, No. 1..V ton.
Bte«l railx at mills
M heal. No. 2 red win.fl busli
Com, West. uiix.No. 2.V buali
Pork, mens W hbl
Pffrtileiim pipe linp eertllii'i*

1881.

iSn.lliBOO
85,2 . 3,201
ll.ti4 ,iu>

325,8 2 '.WOO
as.450,30i

81.4 .e.Hif
1^3,723,5(11

42,::07,175

II992
4»s*a
4^8 >.

I0l»4
131
113%
12L?l

90
I'H
e73»
61
111
121
sm
7«l«

110=8
44

lOTj,
34«<fl

19 50a>20 90
27 0.1

83*-f.i3
50a 1>4

12 7.""» 1.1 OOllOO i»l0 5
7t'<i

I
x-89

1885.

3l1.3a7.O0(i
93..i'' '.3 )'

1 .0->5,5 1

382.»0e,
2S,6l'«>2l(

P"!,!'00,225
122, '»<..Vii

26,5a3.2;o

2>4»3
4ivl>«
47'»il.

4 83i«

103
1:23,
112%
12.- »8

104 1«
2i%

7' «9

127
137
113<4
9>\
121
40^

07,,
3543(1

18 iH>»i8 5
3 I n «35 (l>

1886.

M4.5tS,000
79,551,000
7,Sis)1.700

355,707,800
18,24i>,700

8'<.926,9S0
97,791,700

8,867,750

5»9
5>««6
45 %d.
4 82

100 !«

1313s
110>4
129

1149*
37
98\
96^

127i«
132
1I9>9
6dH

14l9g
52'8

»h»
31 If 38

19 00®19S0
3J009J600

88H
47
HiEO
78 >4

CLimlMO PRICES OP GUVKRMMENT SKCOKITIISM IN NlirEHBGR, 1836.

Sotember.

1.,

2.
3.
4.
6.
6.
7.
8.
9.

10.
11.
18.
13.
U.
IS.
16.
17
18.

4>3«.
1891.
coup.

. UkU

111*

I107g

i'li

4«,
1907,
coup.

day.

128 ><

128

127
I27>«

3«,
Opt'H
if. S.
reg.

6»,
Our.
1898,
reg.

Notember.

19.

21....
22....
23. ..

24....
25....
26....
27....
28....
29 ...

30....

Open..
HT(?b..
Uiw...
Clo«.

.

4>«».
IHill.

Ill

.Hon

lai^

lUH
Ul>9

111*.
lll'«
11 '«

lllk

4«,
1907.
coup.

ii7^
. .6
127«6
128

day.

2->e8

S. . .

129>s
129

I2-I>4

129 >4

127
129

3s,
opCn
if. 8.

rtg.

Our.
1893.
ng.

The following table will show the lowest, highest and

closing prices of railway and miscellanooas stocks at the

N. Y. Stock Exchange durina the mouths ol (Jot. and Nov.
KAHOB OF STOCKS I!f OOTOIIER i.NIi KOVBMnSR.

(>••/«'.«•. . Sorember
Closing Lofo- High- Vl'^'g Loll)- Wgtv- Closing

Ra.ii,roaim). Sept. 3(>. «.(. est. Oct. jO. <•(. e«'. Nov.M
Atb«ny a Ba»q 140 14 > ... .. 148 148
liuJllaiiu rai..h 8. Fn Uli^ 9138 »i'4 92^ 9:4% 971a
Atlaullc.& Pai-itlo... 9>« 0% l:ii« 11% 1008 1358 121a
BiMt.<k N.Y..Vir L. pf

.

101 loll* 1(U 102 '101
Hi.ff. Ko- h. * Piit«b. 2U78 247g at,!* 3 "4 2rf-e 3o'a 30^8
Burl. Cedar K. Jc No. •5- 5.. 55 ......
1 auiwllaii Pacitlc .... fijt'a 6-:% 73 TO-'a 6,»« 7i3e 693s
Uaimila .Soiillieni .... se% 55 •• 64Vi «..% «•% 67 "« 65%
CtMl^r Falls * Minn. 15 If) •16 16i« 1778 17
O iiirMl liiwa •18>9 14>4 Irt 12 16'e 12<4
Oiiiral of N. Jersey. 6 H *'^ «3% 5 "4 49it 55 62 la

Oniral Pacitlc 4838 46^8 49% 4.1a *:>H 491a 49
Cbarl. Ciil it AUg 4.T, 50 60
Ulie". A Uluo 'iO\ 9 J0% io>e »^ loia S"*

IK> l«i pref. •i;>4 16'4 2l><« •I. 'a ls% 20 19
Do 2d pref. *12 li.i. 1.^ •11 10.4 1314 11

<)lilnatniA Alton ,, 142 144 142 1451a
Ouic. Burl. & i^ulncy

.

H''\ 1j6-^ 13.-% .... ^138 141 il38
CWc. Mil. & St. Paul. 59. »• «2'9 WO's !i4l4 \)i 96 1« 03ia

Do pref. 5.21% 12014 lv2'i 12114 Ii»U 12118 120
Cfhlo. A Northwest... 1173g \H-'a ll« 117-t, 1ITI4 12<ll>8 11:) la

Do pref. {14214 140 14il4 I4o% 141 l« 143% 1401a
Illlc.ik Rock Island.. 126% 125 l:i: 1*6 1^6 12i* •127
Culo. 8t. 1» ii Plltsb. . 12% I4l8 •14 14 191a 17

Do pref. 33i« 30 31 ig '.i3 i>3 43% 40
Ohio. Ht.P. Mliin.dcO. 51% 48 &l»9 5. I4 4;.''8 55 63

Do pref. 113 112 11414 11.14 ll6ia 1141a
Cin. Ind. St. L. it Ch. 97 lOl 9. y. la

( Iu. 8aiid. <Si Cleve.. 44 46 .. 44 46%
Cm. W..8II. &Bair... 4>a 4i« *S^ .".% 6''8 6% 6<«

Do i^r.f. 7'9 71 103. IM4 91a 12 11
Olev. Col. Cln. ib lud. 64%

Masked

6319 72 71-, 71 liH

5 Bx-Uvidend. H Bz-rishts.

7214

•i'tloeabld. IFrlo<
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73
29

•88

•ii"

•33

X6H

40

go"
t63
9178

Oloting
Bailroadb. Stpi. 30.

Olev. & Pltt«b., Ruar. lS2>a
Col. AGreenv., pref
Col. Hook.VHl. A ToL 33?8
Del. Lack. A West'm. H37%
Ben. A R. O., aaa i>d. 34

Do pref
Det.HlIl8d»leAS.<V
Dubuqiip A Sioux O
E. Tenn.Vtt.A Qa. Rr 12*4

Do Isiprel.
Do 2d pref

Ellz. Lex. A Big S .

BvansTille A T. H...
Pt.Worth ADenv. C.
GreeuB.Win.ASt. P.
Harlem

Do pref.
Boiist. A Tex. Cent..
Illinois Central
Do L'seil Line4p.o

Indiana Bl. AW
Keokuk A Des M

Do pref
Lake Erie A Went

Do asB'tpd
LakeSbore eCs
Look Island
Louisville A Nasnr . . 50>8
Loutsv. N. A. A Chte
Manhattan, coiisol... ^14314
Manliattaii Bearb Co.
Hempltis A Cba'ston.
Metntpolitan Elev. ..

Hlobigan Central. ...

MUw. L. 8b. A West.
Do pref.

Milwaukee A Nor
MluneanoUs A St. L.. 21

Do pref. 45%
Ho. Kans. A Texas .. 35''9

Miseouri Pacifle 5112
Mobile A Obio 16%
Morris A Essex *140
Naabv. Cbatt. A St. L. 65
H. Y. Cent. A Hud. R ^UIJ*
N.Y.Cblc. A 8t.Loui8. 9

Do pref- *21>9
M.T. Lack. A West ..

N. Y. Lake Erie A W.
Do pref.

N. Y. ANewEngI'd.
N.Y.N.H.AHartf'rd
N. Y. Ontario AW...
N. Y. Busq. A West..

Do pref. .

.

Norfolk A Western..
Do pref...

Horthem Paoino 29%
Do pref. 62>8

Oliio A Mississippi ...

De pref.
Ohio Southern
Oregon Short Line .

.

Oregon A Tran»-Con.
Pec. Deeat. A E'ville.
Phlla. A Reaitiug
Plttsb.Ft.w.AC.guar.
Rensselaer A biir

Elch.AAl.sl'k. tr. ct.
Richmond A DauviUe
BichmondA West Pi.
Rochester A Pittsb..
Borne Water. A Ogd..
Bt. Jos. A Gr'ud Isl'd

8t. L. Alton A T. H .

.

Do pref.

Bt. L. A 8. Francisco.
Do pref.
Do 1st pref.

BtP. ADuluth
Do pref.

Bt.Paul Minn. A Man
Scioto Valley
Bouth Caruliija RR..
Boutberu Pai iflc Co..
Texas AFaeillc

do t rust reo'ts
Tol. A Ohio Cent....

Do pref.
Union Pacillc
Utah Central .

Utica A Black Mver 117ia
Virginia J'.ldlaiid

Wab. 8t. L. A Pac

—

Pur. Com. rccpts..
Do pief..
TBI.BGHAPH.

American Dist. Tel
Com. Tel. Co., pref
Westei-n Union 73%

EXFKLHS.
Adams 1*140
American 106>s
United States 58 >«

Wells. Fargo A Co.... »125
Coal anh Minikg.

O*mci'ou Ciial 10
ColorBdo( oul A iron 28k
Consolidxlii'n Coal..
Honiestanc Mining..
Hai}'laud Coai
New CcDiriil Cial...
Ontaiio Sii-ver Mm ..

QuicksilTer Mining.
Do pi ef

.

Tenn, ( oal A Trun...
VAliloth.

Centrn Cc mi ai y....
•oDROlJdali ct GasCo.
Del. A Hud. Canal.
Jollei BikH
N.Y. A Texas Land
Oreuoii Injpiov. Co.. 30
Oreg'n R'j A Nav.Co. §105
Pacifle Mall 67'*
PhiladelihiaCo
Pullman P'Uce Car. 146Jt

-October,-
Low- Bigk- Olot'g

esl. Oct. 30.est.

152 152

3^8 4II1 38%
13538 143% I41><
SO 3414 32%

79 82 80>a

II
71 "a
28
10
86
19»8
lO's

ISOg
75%
31
19
90
23
12 >s

222 19 225

•13%
74
SCg

"87%
22»g
12>4

31 36%
133% 136
95 96%
16 22
6 6

f35
134%

"io"
6

Sovember ,

Lovy- Higk- Oloting
at. eti. Kov. 30.
150 150
44 60
37% 45% *1%
139% 142% 141%
31% 35% 31%

63% ""
79%
80
15
78
34%
24
88
25%
12%

220
220
40%

13
18%
89 On

92%
49n«
55
141%
14
40

200
89
58
90

14%
22%
95%
98%
58%
70
175
16%
44
200
£6
66
94%

21
95%

57%
66
164%
14%
43

59%
79%
75
13%
73
30%
20%
86%
22%
11

220
220
34
132% 135
94% 98
16%
10
30
15

95%
59
91%

35%
78
56%

"2'i%
•7%
22%
16%
44%

28%

33%
29%
36%

163"
9

142%
30
7%

•32
65%
112%
•.i8

109%
118%

20%
45
35%

111
16%
140%
63%

110%
8%
31%
103%
34%
75
54
210%
19%
6%
21%
16%
44
28%
61
26%
80
15%
32
32%
29
33%
145%
160
8%

140
28
3%

77
36
36%
85
31%
63%
112
55
109%
117

22% 21 %
48% 47%
37% 36%
119 11117%
19 18%
141%
73 73

114 IISH
17% 15
31 27%
106% Hi3%
36% 35%
78%
68%
210%
22%
7%
24%
1H%
48
29%
64%
30%
80
19%
38
35
31%
38%
147%
161

9
155
40
4

81
37
39%
85
35%
-0%

76%
£0%

M9%
7%
23%
18%
47%
28%
63%
30%
80
19%

"34%
31%
36%

95
58
89%
40%
21%
47
35%
115%
19

141
72%
112%
14%
26%
103%
.-15%

76
59%

216
19%
7%
23
18
46%
28%
62%
28%
81
19%
32
34%
31%
35%
143%

98%
63%
S6%
41%
23%
52%
38%
118%
21%
142%
94
115%
16
29%
106%
38%
79%
66%
223
22%
11
28
23%
54%
29%
65
35%
91
22%
34%
37%
34%
53%

147

39%

9
152
39%

15%
200
77%

81

•37"

34"
69%

118% 115%
64% 64%
112 110%
124% §118%

39%
17

61%

20%
S7

12%
36%
16
17%
26
46%
5S%
15%

120
27

15%
40%
22%
23%
33
56%
63%
18

120
27

15%

21%

60%

80%
33
36
82%
33%
68%
116
6.'%
109%
117
6%
13%
36%
19%
21
:-o

61
68%

98
33
41
83
36%
72%
118%
66%
112%
120
16
24
38
25
28%
37
62%
66%

120
30%

121
51%

19 21%
84% 38%

39 41
103% 10?%
72% 79%

62

14%
77
31%
•87"

"11%

20%
15
38%
15

14% 21%
95% 100%
95 98
66% 64%
65 70%

163 172
14% 15
43 69%

17%

'33%

"15%
98%
96%
63%
67
163

"55"

96
t63
95%
22"
48%
37%
115%
19%

93
"

114%
14%
28%

"37%
77
60%

'21%
9%
26%
20
51%
28%
63%
33%
"20"

32%
36
33
49%

12%
190
68%

95

'38%

'•'32
'

69%
114
62%

112
119
16
17
37%
24%
26%
35
60%
63%

19

"14"

66

141%
105
58

125

15
28
25
17%
14
13
25
6%

23
64

143%
107%
61%
128%

19
34%
27
20
16%
16
26
6%

25
74%

19% 19 21% 20%
36 34% 38% 37%

39
i03% i03% '.'.'.'...

79% 77% 80% 78%

142 140% 144 *135
106% 106 109% '107
60% 60% 61% 63%
128 127% 130 *129

18%
33%
27

"l'6%
16

18%
33%
27%
17
17
16
24%

-0 6%
23% 23%

27%
40%
29
18
20
20%
25
7%

24%

26%
39

18

•6
•24

73% 74 104 104

78%
. 1[106

fO 60 64
.78 83% 83% t78%
103 108 107% §104%

105
149%

29% 30% 30
103% 107% 107 10.'.%
51% 67% 54% 53%
102% 105 JlJij
43 147% 145% 141%

64
87% §79

108 5l04i«
130%
178%
8% 44%

109% 106%
6b% 64%
1£0% 120%
145. 141%

• Prlce».i*ld. liPriccs aake ( Ex-dlvlde«^d. [ V ExrighteJS Ktt

BAHXBRS' STERLIKO BXCHANOB (POSTBD BATES) FOB NOVEMBER, 1886.

iTo*.

3...,

4....
6...
6...,
7...,
8....
9...,

10....
11....
12...

60
dayt.

4 81-<«
...Holi
481%
4 81%
4 81%
4 81%

S
4 82
4 82
4 82
481%
4 81%

mand.

4 84%-5
day
4 85
4 85
4 85
4 85

4 85%
4 85%
4 85%
4 85
4 85

Noi.

13..
14..
16.,
16.,
17.,
18.
19.
20.
21.
22.
23.
24.

60
dayt.

4 81%-2
.8.

4 81%-2
4 81%-2
4 81%-2
4 81%-2
4 81%-2
4 82

B
4 82
4 82
4 81%

De-
mand.

4 8S%

4 85-%
4 85%
4 86-%
4 85-%
4 85-%
4 85%

4 85%
4 85%
4 85

Nov.

25....
26....
27....
28....
29....
30....

Range
High
Low.

60
dayt.

...Holi
4 81>«
4 81%-2

....8
4 81%-2
4 81%-2

4 81
4 82

De-
mand,

day....
4 85
4 85-%

4 8'5-%
4 85-%

4 84%
4 85%

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO DECEMBER 1.

Our statements of overland movement, receipts, exports

spinners takings, &c., are brought down to-day to Dec. 1,

and now include the first three months of the crop season.

OVERLAND MOVEMENT TO DECEMBER 1.

The marketing of cotton by the overland route has

been very free during the month, the gross shipments by

rail being in excess of the total for November in either

1885 or 1884, reaching 266,946 bales, against 230,899 bales

last year and 172,000 two years ago. The aggregate for

the three months of the present season exhibits a small

decline from the similar period a year ago, but in com"

parison with 1884 records an increase of 108,694 bales'

The net for Nove mber also shows a gain over the two

previous years, the total being 201,280, against 187,981

bales and 129,581 respectively in the two years, while for

the season to December 1 the loss contrasted with 1885 is

now only 19,771 bales. There is, however, an increase

over 1884 of 93,511 bales.

OVERLAND FROM gEFTEHBEB 1 TO DECEMBER 1.

1886. 1885. 1884.

Shipped tiiuse September 1—
From Bt. Louis -. ........... .. 141,841

66.403

53,765

8.034

23,803

13,009

3,000

28,458
451

38,280

35,64j
2,512

167.406

83,513

25,09 4

10,776

18,496
; 5.769

6.28;!

9,354
18,262

29,635

31.442
2,711

09,629

Over Illinois Central 61,530

Over Cairo A Vincennes * ........... 55,355

Over the Mississippi River, above St. L
Over Evansville A Terre Haute
Over Jefferson v ille Mad. A Ind.'

Over Obio A Mississippi Branch^

Over LoulsvilleCincinnati ALexlngton^

Receipts at Cincinnati by Ohio River...

Receipt* at Cincinnati by Cln. Bouth'ru

Over other routes . .. ...............

9.261
14.076

14,440
8,138

11,582
142

23.778
17,608

Shipped to mills, not Included above.

.

967

415,199

67,670

17,406

2,918

2,235

399
1,195

203
1,?07

418,743

26,732

36,479

236
2,396

6,18b

364
2,993

481
1,737

306,505

Deduct—
Receipts overland at N.Y., Boston,Ac.

Shipments between (or South from)

Western Interior towns .............

83,770

15,328

Deduct also SMpmenU inland and Tak
iTigt for Southern Oontumptioti

from (he following EotUhem porlt—

Oatveston .............................

1,684

Mobile ..--. ........... 3,579

250
nharleaton . .......... ............ 1,327

697
2,IIS

93,833 77,60B 78,630

Leaving total net overland t 321.366 341,137 227,865

•This month's movement estimated.

tThls total Includes shipments to Canada by rail, which since Sept. 1,

In 1886, amounted to 16,14.J bales, lu 1885 were 7,741 bales and In

1884 were 4,982 baits.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

As our weekly statements have indicated, port receipts

during the month have been quite heavy, exceeding ia

volume the receipts during November in either of the tw«

preceding years. The month's total reaches 1,197,259

bales, against 1,083,452 bales in 1885 and 1,122,164 bales

in 1884. For the season to the first of December there is

a gain over the corresponding period of last year of 66,-

194 bales, while in comparison with the previous year the

increase is 32.918 bales. Foregn exports have been liberal

during the month, but, althcugn ezinun-iug » gam over
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December of 1885, are some 107,000 bales less than the

decidedly heavy total for the like period of 1884. The
aggregate for the three months is 29,657 bales in excess

of a year ago, and records a decline of 43,937 bales from
the preceding year. Oar usual table of details is given

below

:

itK. 1. isao.

OalTMtoa

K*mOtlma»....

Bi«antak.a«.
CkariMtoo....

PonBormLAo.

Monh-MCAe.
Roftblk

>«wro(k.

reuiuM.
Total ISM.

TMallW*.

wye. 1,

issn.

4as,u«

«8e,47S

8631*
10,784

fl07,rM

I4.1S7

S51,M»
u,mo
Stun
81148

nr.ios
U<UM1

1M74
•.IW

1<

StH.1.
law.

413,400

781

743013
•7,118

SLSn

8J18

VMS
869,507

4,730

8,114

«,SM,B1S

KZPoms stscm 8«pt. 1, 1886, to—

Snot
Brttaia'

138,081

17»,477

US,S14

SM<7

Ba.lZS

118,318

3.008

ISiMi
37.048

88380
U),IS0'

10.900

91370

4300

81395

ISJWS

800,071 I54J30

1,531.718 740378 138,078

8,Se73MI 800,730 IKflU

OmM-
iwnt.

80,073

88,480

«03«7

»,871

4.800

83,000

ft*!

5,178

781

TataL

184,6S»

353,838

808,4U

108,403

58.183

310.788

903.890

118,878

8,214

866.0SO

37.871

41.0011

14.874

Stoela

Dec. 1.

97,987

895,880

80,314

140,M4

84.805

4.060

86.333

e«,083

183.961

8.000

19,071

1U.614

1,414,963 961,720

Total marketed, as above bales

.

Interior stocks in excess of 8ept. 1

.

Total in BlKht..... bales.

1886.

3,017.278
330,000

3,317,278

1885.

2,954.855
335,000

3,289,855

1881.

2,863,849
250,000

3.113,849

This indicates that the movement up to December 1 of

the present year is 57,423 bales more than in 1885 and

233,429 bales greater than in 1884.

As it will interest the reader to see what has come into

sight eash month of the season during this and previous

years, we have prepared the following, which shows the

movement for the last three seasons.

Uonthi. 1886. 1885. 1884. 1833

September
October ..... ....

434,84)4
1.332,901
1.5T9.53»

485,552
1.360.870
1.143.43J

413.836
1,309.111
1,390,902

450,047
1,325,716

November 1,317,778

Total 3 months. 3.347,278 3,289,855 3,113,849 3,093,536

I38i308 E«S,6g6

453,3(811,498,800' 898,936

*OnM BrttatB •ZDoru liMlada to th« ChMwal.

Using the facte disclosed by the foregoing statements

,

we thall find that the portion of the crop which has reached

% market through the outports and overland, and the

Soathem consumption since September 1, this year and
the two previous years, is as follows.

U Um porta to Dec. 1 .... bales,
ta OTorUuiddnnnx aame time

bale*.
iptton (ineeSeptember 1.

1886. 1885.

2,590,912 2,524,718
321,366 811,137

Dotal to D«^ 1. .balea.

2,917,278 2,065.855
lOi.OOO, 89,000

8.017.278 2,954,855

1884.

2.557.994
227,855

2,785.819
78,000

2,863,849

The amount of cotton marketed since September ] in

1886 is thus seen to be 62,423 bales more than in 1885 and

163,429 bales more than in 1884. To determme the portion

which has gone into the hands of Northern spinners during

the same period, we have prepared the following.

TMalnadptatoOeeemberl, 1886, as above balaa. 3,017,278
taok OB haod eoiuuaoeaent or rear (Sept. 1, 1886)—
AtVertken porta 132,632
At Sastkan porta 41,098 -173,728
AtMortkanilaMrlor marketa 4,398— 178,026

Total MWpIr to Dee. 1. 1886 8,193,301
Of this «ippl7 than taaa bean exported

to IMaisa porta aiiua Sept. 1, '86.. .1.414.963

laaaHiialsu aottaa loahided 661-1,414,399
MttoOuudadlraettronWeat 16,142
Bontirorth and Sooth 1,639

Weak on band cod et month (Dec. 1, 18861—
Atirortbam porta ^ 223,650
AlSentharB porta 739,070- 961.720
At»artt«r» Intariar—i>ata 12,030 -3,40 >,830

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to

December 1, we give below our usual table of the weight

of bales. We give for comparison the figures for the

sime time in the two previou3 years. •

Texas
Louisiana

Alabama
(}eorgla*

Sontb (Taroiina.

Virginia

Nortb CaroUna.
Tennessee, Ao.

.

Total

Three Month* tndingDec 1, 1886.

Number of
Sale*.

425,116
689.475

95,812
532,757
262,259

4;i7,404

90,419

494,036

3,017,278

Weight in

Pound*.

221,094,329

337,360,117
47.714,376

257,055,252
125.884.320
201,307,284
42,587,349

250,085,964

1.483,088,991

Average
Weight.

52008
489-30

49800
482-50

480 00
471-00

47100
506-21

491-53

Average

Weight.

522-38

487-00
516-00

4)4-20

486-00
475-00

473-00

493-83

493-22

Same
peri'din

1884.

Average
Weight.

484-32

Tataltahiacil>rapian«r«ainae September 1, 1886.

Ttkaa h7 Sonthara iptnner*

bales 789,424
lOi.OOO

b)r northern spinners aln>3e September 1, 1836 684.421

by Kortbam sirfun^rs same time in 1833 698,995

PaertasB In laklnfs by Kortliam spinners this rear bales 14,57

1

The above indicates that Northern spinners had up to

December 1 taken 684,424 bales, a decrease from the cor

responding period in 1885 of 14,571 bales and an increase

over the same time in 1884 of 143,237 bales.

AMOUNT or CBOP NOW IN BIOHT.

la the foregoing we have the number of bales which

has alraady been marketed this year and the two previous

seesoos. An additional fact of interest is the total of the

crop which was in sight on December 1, compared with

previous years. We reach that point by adding to the

above the stock remaming at that date at the interior

towns, less stock held by them at the begioning of the

DD. In this manner we find the result for three years
|

Dae. 1 to be as'foUows.

* InoladlnK Florida.

It will be noticed that the movement up to December 1

shows a decrease in the average weight as compared with

the same period of last year, the average this year being

491-53 Ids. per bale, against 493,22 lbs. per bale for the

same time in 1885 and 484-32 lbs. in 1884.

THE COTTON GOODS TRADE IN NOVEMBER.

The market for staple cotton goods opened quiet, and so

continued during the month, but prices for most descrip-

tions of plain aad colored cottons remain firm, and stocks
are for the most pirt ia very good shape and by no means
reduadaat, in spite of the late lull in the demand. Print
cloths were qiiet in demand, and prices have declined

about thirtean points from opening quotations, but
stocks at the manufacturing centres are still very light

1886 1885. 1884.

Hov. OotCn /VJn«-
tow ing
mid- cloth*,

dling. 61x64

Sheet
ingi
Mtand-
ard.

Ootfn
tow
mid-

dling.

Print-

elotht,
64x64

Shee^

ard.

Ooirn
low
mid-
dU»g.

Print-
ing

elolh*.
<i4x64

Sheet
ing*.
lUmd-
ard.

1 8"is 3-50
H'day
3-50
3-50
3-50
3-50
..8...
3-50
3 60
3 50
3-5'>

3-50
3-50

.. 8...
3-5 J

3-43
341
3-41
3-41
341
...8...
3-37
3-37
3-.J7
Hdiy
337
3-37

6%

'si"

6%
«\

6\
6\
6%
6\

e\

6%

"ih
6\
6\
'6%'

0^

V"
9
9
8"is

8»,.

lis'"

..8...
3-25
ffdajr
3-19
3-22
3-22
3-22
...8...
3-22
31^
3-19
3-19
3-19
3-18
...8...

y ••

"7""

7
7
7
-•7—

7
7
7
7
7

9>a 3-03
..8...

7^4
8
8

8»B

8ii-
80r
8<>B

8>s

Hi:;

sill

8>lU

8""

S^iis
8'l.s

91

9>s
9iis
9»iJ

911,8

9;i>i«

101,8
101,8
ini«

3-<)8

H'day
3-03
3-08
303
3-08
..8...
3-08
3-03
3-03
3-03
308
3-08
. 8. .

30i
3 13
3-11
3-14
319
3Z0

.. 8. .

714
4....„.^

"ifu'

6 T"?
7
8

7^1
7»4

9
10 7>4

7>411
12 71*
13 7U

7»*
7H

14
15
16 1'"

9
9
9
9

317
313
313
3U
3-13
3-13
...9...

7
7
7
7
7
7

17 714
18 7^1
19 7U.
80 714
21
22

7>i
7-4

23 9
9
9

"a""
a

"a""

313
3-13
(13

a'd»y
3-13
3- 13
...8...

3 1*

7
7
7

Y'"
7

24 lOlis
101 ,

lO'lH

ioi;;"

lO'-lS

3 20
3-20
3 2)
H'day
3-2)
3-20
...8...

7'4
7*4 .

7-4
25
26
27
28
29

...:!.. 8.

.

S'lj^ 3-37
811i« 3-37IS

7>*
7U.

30.
1

. [ow ia:i iHai
for pri ijcla'j otjCus ra h laf fcotureri* prlodi: toe dhiatla^s, ajeati' prloe
wUoli are sat^dot to aa AverAje dUoouat of 5 p ^r jdat.
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IMPORTS AND EXPORTS FOR OCT. AND
FOR THE TEN AND TWEL VE MONTHS.

The Bureau of Statistics has issued its detailed statement

of the foreign commerce of the country for the month of

October, and the ten and twelve months ended with Oct, 31,

MEKCUANDISE.

£zce88
1883.

Bscess
BzcesA

For Ihe
month of
October.

ForChtin
3Sonthae»d-ed
October 31

eS.^Si.en .«.>4:(,90.">.<)6b

ft4,77g.2'

$l4,8ttl,24f)

ft5 (.02«,ii7-.;

$i,26i?,7b3

1886.—Exports-D"njt>nlo
Foitjljtu

Total
Imports

of eximrtt* nveririi|inrtrt

of iiuiioriH iiTcr rxp ns
Export*- l><im'-»ii>' |$71,10B.94''i$533,8'«J.187

FurciKU l.HJ7.78'-> 12.t>41.6a5

Total $7J.j24.7-.i7 $o46,5^;<. «J
Impoito

I

5.1,-117.937 1
4«5.0i4,S)lW

of exjmrt** over irnports
of liiip'ii'tn iiverexjiOTtn

For the. 1

2

M'mlhii ended
October 3i.

$68<,H77
l.s,:il-'

2S7

$0 i7,0iO.'>' J
(;S.-S.< •'.776

$il,i»i.Oo7

$701.r.l\.'5R7
IS.OC.L' 11.5

ri-.i>7.
i7'.!.417 i7H

IB,)1U,7«0 $tft,4o8,8Z3 4114,iJo,ij»

ODLD AND 81LTER—COIN AND BULUON.

1986,-Export*—Gold— ifcm.

Total

Silver^ Dora...
Foreign

Total

Total exports A..
Imports—(lold

8ilvor

Total

Excess of exports ovBr imports
Excess of luiiioitsover tixport»

1885.—Exports—Gold- 1). im.

Foreign

Total

Bllyer—Dom
For«igu

Total

Total exports

Imports—Gold
Silver

Total

Excess of exports oTer imports
Excess of Impurtb uvur ex^fortb

«263,212
HIH)

$93.1.24(1
7'i7.8lH

si.vjj.osy

*1,9»7,1»)
$.'i.412,9-..";

),S7(i,'.3

'^«l,939,2a'J

$4,992,131

$138,720
40<

$ai,737,<i31
H.8S4,9HH

$iu,t>.;2,b.jO

$13,19(i,.">78
8.1.'i4,296

$-.!1,3.jO,s74

$61,973,501
$20,:-5;.osa
13,4> 6,107

$3j,757,(iOj

$28,215,891*

$3<!,'^y3,7;i.i

9.>»'.7.S H

$i2,>l51.util

$16,rii7,974
1(»,10(>.7 <«

«-«, .104,711)

$69,515,774

$31,0<>7,«47
16,16 Mo7

S139,12tJ

$1,671,90
849,917

$.',324,s2

$2.60 ,94:

$1,323, '•11

1,9 2 '^.'229

$i,249...40

585,097

$3,215,62:'
5,97.1. '5;

$i), 1 88,7; 3

$18,630,932
9,3;-..'i.774

$27,»t)0, , 06
.«37,155,479
$12,928,-62
15.017,<o«

$.i7,94j,s^l.

$9,209,659

$47,2^H,8t4

$22,285 9'iO

$4.064,15J
ft.7><w,707

$9,8 Ji.,B5j

$22,41«,25'<

$3 '.b? -,AoJ

$13.540,9!.2

$2 1,35 <,4'i5
17,vifs:j,79-t

$ll,Jo7,'.i S

*2,-23i.734

TOTAL HEBCHANUtSS AND COIN AND DtJLLION.

1886.—Exports— liimipntlo ..

Foreigu
Total

Imports
Excess of exporis oTer impurtH
Excess of impuitc« ovtir exp irtB

1885.—Exports—DomKKtio
Foreigu

Total
Imports

Excess of exports over imports
Excess of ini ports over exports

$.19,753 09 i

1,877,510

$71,6 0.60 .

i)l,7«l,492

$588,9iM>,177 I

28,36-1, IHll

$1,869,114

$73,01 0,.'571

1.9''',0!)9

>733. 1:8,996
_33,407,i41

r- 6.5^,6 .7

703,O-.»..S'

$30,48*, 084, $u3,id,,047

$rtl7,26;l,36l
586,7M:<,(i77i

$355,728,741?
37,950.530;

i 4.-M-i,67o
57,0.ifi.977

$17,9J 1,693

1728.092.977
;i2,120.H32

$i13,ti79,27l i

5I1.0no,7H9:
!.()0.21.i.60i
613,'44.Hje

$;o,b(»,i32 $14o,»P8,!>73

IMPOBTg AND BXroiiTS BY PKISCIPAI, CUSTOMS DISTKICrS.

•trSTOMS Dis-
THICTS AND

POKTS.

Baltlmore.Md.
Boston, Maas.
BiilTaloCk.N.Y
Chaiupl'n.N.Y
Charlest'n, S.C
Chic<i8o.lll....
Clnolrina< I. 0.*
Detroit, Mlcb.
Duluth, Minn.
Galvesl'n. Ter
Mllw'koo.WU.
Minn's'a.Minn

• Mobile, Ala...
New Orl'iig.LH
New York.N. Y
Nlanara, N.Y..
Norfolk, Va...
OroKOn.Oreg..
Cswega'le.N.Y
OBweKO, N.Y..
Philadera. Pa.
Portland. Me..
Ban Fran., Cal.
Savannah, Ga.
St. Ljuis.Mo.*
Vermont, Vt..
WlUaniette.Or
Wilmi'g'n, N.C
Torktown.Va.

OcroBsn, ISSe.

Impor't.
;
Exports.

« I

«.'A213
4.0«1.^51
7a 1.1 HI)

440.379

1.0iK,9i»i
IHrt,;:«
24V.li<M
11,130
7ll,-.:8»,

4\«13,
8J1.TJ3

4.^0
70.S,16l'

38.14s.ia7
3»1.SM«:
11,6IW

733
471,9^8
»;(.» isj

a,'«:iBn'
li7.4;»

8,0 l.;i«3
IJ.f 7|

IH^.SOtl
eui.ojsl
Z4717'
b,'.Bl

S.127. &i
4;,«ta

20'^,H.ill

3,lo7.^:in
lusi,331

»«7.1(.t6

614.Uyl
S,4Vu,l&6

'73.4'ie

U.liT.l

7.91N.4 a
'2i).uor>.7sni 3e«

i-M>r3
l,t.^8.ll)4

W4, 21

>!07.aMO

ff.Stfn
.S.48 ',««)

S,U41,4U1

Imports.

lU iiwiUki fiidiiig
uctober 31.

18b«.

Totals, (In-
olndlnK all
Oth'r Dlsta.) 54,772.9110 efl.S33.BOS 55S.02«,072

135,723
75 '.tno

1.4B:i.ll!:

430. US

|."I3.S93
l.'.!41.(17l

.7i(1.57H

.K.^4,^57

461, lUl

,770.3ja
.ONO.OJU
&U.47L
537.344
8'M,I3:2
V8M.77i
;8.3HI

,776. IZW
,549.14"
,^eV.\t.'lO

4S.ao»
1B^).»^H
,8* .•2 19
,w;i4,04'i

,l«M.i;li

,'67.945
,6M0.355
231.4111)

.528.114

823,()S2
145.321
tU.nO,--

l(i85.

t
S,94f>.275

45.0S1,8U1
4.04«.fl6J
2.U9i.U>i6
322.Ci4

«,597,4l.B
1.172.4HH
1.705.138
12».«3«
;22.445
358.. 68
7K-..47H
6:!.07n

7.482,401
330.048..'iTO

Ji.iO£.257|

lOl.UJ)
;82.148

1.22'.7,»
3,3:t7.84l

2T.S63.>M«
1,3511,707

28,:l.S2.03'.

393.252
].6;4.1«1
4.»71.0.i7
205.46i!
OJ.ttlM
81 .60

1

10 montht endiiw
October 31.

188«.

t
37.554.584
4»,474,»(10

;i6i,37i

1.401,4«8
10.897.621
1,900,717

4.006.flB2
ll,:liK.4U6

10,726,137

7i5,'59S
2.10j.rio:(

50,1)45.969
2i)O,0Hs,;,35

57,2<«
7.146.;3S
1.3ll.5i.5
1,405.. 8o
l.lMl.?'

28.15vi,s7»
2.144,36.

U,754,58l

H00.311
4.7.'i3.474

3,278.004
4,3;6.0>l

!;9.;i61.R2l

45.8i:9,056
2;0 08

9.7U7.1.01
1,5 9.IM?

4.523.H08
2, 15m.. 56
8.U 11,164

72,417
1.145.689
2,5,1 ,6 3

4ll,Urfo. 8S
276.4 13.5 8

6il.o23

6.m2.5l>7
1.2^8.l)J0
1.3'.4,«ijtf

l.l»3,*6
31.Mir>.717
.1,341,«i3

27,, 30.143
10,651,848

i.iif.ii'i'i

8.^1-0,84

1

3.117,108
1.291.-38

485,051.969'£55,8(H,ft'>7 516.52.1,-93

Bemalnlng In warclioiise October 31, 1885
Bemaining in waruliouse October 31, 1888....

$J5,-232.126

$29,353,912

' Interior porta to wbir h merobandise can be transported witliout
<sprai8emeat, ui.der act of June 10, 1880.

UN/TH-D STATES TREASURY STATEMENT.
The following statement for Novemb-r, from the oiHce of

the Treasurer, lias been issued. It is bitsed upon the actual

returns from Assistant Treasurers, depositaries and superin-

tendents of mints and assay offices, and Bho<vs the condition of

the United States Treasury November 30; we give the figtirei

for October 30 for comparison:

NOVCMBRa 80, 1S86. OCTODEK 30, 188S.

ilM<!tJ and AilancM. AuetM aiui Bataruu,
lA-ibiUtttt. Ll/i/rtlll«f*.

* • * *
GoLi>—Coin 185.730.178 187.K.8.50;'

Bulllun 68,720.676

251.45(1.854

6J.tl.-3,-31>

24<l,H3i,14aTotal Kold (AiSft)

CertlHcates issued 121,ei»,3U7 12.,I73,ISf7

Certificiitos un band— 34.4e»,6ei 36,878,4,8

b8,wtM,l»19Certiac's. neUUabatty) U0.b<0,e33

Net gold In treasury.

StLTKR—Dollars.stand'rd
183,930,2S! 158.M7,17»

184.»11,»."W 1&-',B 11.231

Bulllun 4.081,383 3.8;J7,»W

Total silver (Asset) 18H."03,321 18a,7!W.18a

CertiUcates Issued 1:9.857.10:.' ii7.>«iH,ia«

Certificates on band 14,137.285 17,B0.'.3ia|

Certiflc-8,nct.(Liab«t(v) 105,519,817 100.30'J.sOO

83,188,504 ««,43»,»
C7. States notes

—

iAsaet) Sii.TOl.liS a^.nn.xoi.
CertlHcates issued 7.:!05.(KXI 7.16 ,(«KJ

Cettiflcatcsou band 28j,(X)0 llU.UOU

Certiflc's, neULUibUitv) 7,025,000 7.140,000
Net U. -.notes in treaa. 3»,M'i,18S 30,967,80*

^^atiunal Bank nitteiji 1.3.476 1V9.98S
16.7^0.818 18,2e6,«30

Balance*... .(Asset)
Public debt ani> int.-

'i»3,S5a,-i0t 'J»2,1U3,43»

luttt.eKt Oiie.unpald

—

1.759.91B 2.510,143
Accrued into est 8,o-.5.l 6 5.12.1.268

Matured - ebt t*,290.;l65 12,316.4.15

Inter't on matured deM •iUAVi
Uet>t bearinif no Inter'at 4,201 4,0uU
Int. on Pac. ItU. bonds
du^. unDiiid 32.340 »t.68J

Aco'dlnt,,Pac. RK.b'd» 1,615.588 ],2u^,17U

"2li5A.47Debtandlnt.(M<iW(iti/) 2l,0U6.l'i3
Kract'l cu^'cy rodeetued
U. 8. b.ud8&lnt,redM,

4,201 4,058

liit.ota'ck8 A coupons p'd 1,962.72-S 217,399

221,457Debt and lnter'gt,(.lMrt) l,l)66,»26
l)'bt»int,net(l,iuWJ«i/) 19,039.177 21,32e,«W

Kes've for red, U, 8, notes. i6b,ooo,()o6 ioo.cou.uoo
Kund neld for rel.'mp. of
tioteN of Nat. Banks 87,017,V8tf 7a,ijo9.5'ja

Kund Ueld f >t rederap. of
-Nat. ((old bank note.->. .

.

S4,07D »5,7«U
h^ve p. (J. f'nd for redemp.
of .Nat. Bank notes 9,9S9,62»

U»7,103,U47

10,431,611

Redemp.res'r,(I,i<iMUft/} 188,529,993
Nat. Ba^ik notes In pro.
censor redeuip.,,(a«5«t) il.348,557 2.993,810
Net resrves-tLi/i^ifitt/) 194,TO9,3»« 1M,S37,1«

Post 1 ifllce dep't account. 2.736.066 4.517.610
DiHtiurfiVonlor'rM'b.trce!*. 27,570.687 .il.6M.aid
UodiMtribMass'tsof fail'd
.National batiks 630,i:2 M0,'333

Currency itnd minor coin
redeiuptioii account

—

174,571 4,298
Fractl -iial silver coin re-
demption account 11,355 41.310

ReOtiinption .k excbaUKO
account 461,8U5 176,12J

Treasurer's transt'ri'b'ks ,

and urafts outstanding. 8,165,078 5.601,05*
Treasurer U. :i.,aMentfor

payiutf int. on D.Col.bds i331,S49 252,424

Total (Liabilitli) 39,981.651 32.759.771
luuou U.Col.bds pd (Asset) 10,567

38.971,081

l.-.Oi

Net (.litabUUy) 32,757,8ef

Balances . .(Liability) i53.rU'i,»Sl •i39,B-iO,a9

4U,09J,53U 52,783,199
Asiiots uot available

—

163..V5
S5,80-,0«7

66,005,208

2.S0.49a
Subsidiary sUrarcoin.. 26,30^,336

AiUtresate net Asset 79,318,957

THE DEBTSTATEMENT FOR NOVEMBER, 188«.

The following is the official statement of the public debt as

it appears from the books and Treasurer's returns at the close

of business Njv. 30, 1880, according to the new form adopted

AprU 1, 1885.

INTBIIBST-BEARISO DEBT.

Cliorocter of

Issue.

S9 Oftlon.

ii<s 1891.

49 1907.

(s refdi;.certfs.

Us. pens on .

.

Pacibc Ktg...

AKitreicate..

Inter'i

P'U'bte

Q.-F.
Q.-M.
«.-J.
Q,-J.

J.JkJ.

J.&J.

.Amount Outstandtiig.

Itegtstered.

(
71.134.250

208,727.450

616,142,950

•64,628,512;

Coupon.

47,«72,5Vi

121.6,ie,8M

Tbtul.

t
17,870

201.476

1,2 73.0J8

57.510

810.1K)0

32.339

«54,81S,16ill6S.9J9,r)00 l,137.749,Maj 1.7«.i.J55

t
71.154. iV)

250.000,0011

787,7:9.900

19I.'

14.000.1)00

•(M,621,.Tl2

Int. Diu
^Unpaid.

Accrued
Interat.

t
177,888

2.812,500

4.918.532

1,278

175,000

1,615,587

9,700,794

• 2,362.00 1 mature Jan.)9,1893: »840.010 Nov. 1. 1-«'5: t3,9,Si,no,) .fan. 1.1898;
{4.3al,000 Feb. 1, 1896 ; $9,712,000 Jan. 1, 1897; «29,904,9j2 Jan. 1, 1898 ; »14,004,&6a
Jan. 1. 1899,

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Araregate of debt on whiob Interest hiw ceased tlnco maturity is t9,289,?e9
Interest due and unpaid tbereon, 1218,497.
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HKBT BRARIV'J NO ISTKRRST.

OMdanand noto.,

OvtUcatw of <lepo«ll

Lag* amoant b«kl In TraaiOier's cash ,

oM Mrtiaaates
Laaa WBOont held la Trouorer's cash

MrarcartiaaatM
,

La«i amoant held In Treaatirer's eub
ItaoUoaal mrrencT ,

Lam niiKMUit eatlnuted u loat or destrored...

Agregnte ftf <I»M Iwwring no Interest

$57.3tS

wa.esi.oit)

7,303.000

iW.OOO- 7,023.000

131,W).327
8«.4ilO.B91— 90,520.833

1111,6)7,103

14,137.283- 106.5:9.817

15.a3y.a38

8,375,831- 0.053.703

Vi'1.757.543

KbUAPlTU L.AT1' >N.

1
Prtnctpal. Interett. Tittal.

* • * *
4Mi 190,000.000

737,T79.«0O

TI,1!M.«00

4a

a.

Refandlnc eertlScmUe, 4a.

.

1WI.700

HaTTPenUoofaod. Si.. .. 14.000,000

FaoUe Kit. buo'l*. 8 |i. et. . Ot.tK8.SU-l4S7.7ie.M9 11,493.0™ I,140.J42.4.)l

0«bt OB which Int. has oeaaed 9jua.aei £13,497 »,&0;,86i

OaM b«Ttn» no tnutaat—
Vfl tander BOtaa.*e 34A.738.a0l

Caftlfleatea of depoalt 7.0:5,000

Oold cartlileatM »0,S«0.(B3

.05.M».Pn7mtnr ear<Meatea
rmeUunal eorrancr S.aSi,7bS- IU«,7S7JM3| 656.757,.-i43

Total debt t.70.<,7«S.aT0 11.711.537 1.7:e.507.8>JS

L«aa aaah Itanw aTallable for redaotton oC the daM. ...t:R4.071.553|

Lea* reaenre held (or redampUuo of U. S. noiaa 100,000,000 f33t.0n.5'.8

Total debt. IBM aralUble eaah ttenu
Rat eaah In the Traaaorr

eaah In the TreunrT, Doo. 1, 1891.

• eaah In Ux» Tnttan. Nor. I, 1886

of debt dnrinc the month S.0a3.'.i49

RAILROAD EARNINGS.
At only threat dayii have elapsed since the clofle of the period

,

ery f>-w roa<ls have yet repotted their eaminKa eitlier for

the fourth wielc or the month of NoTember, bat the ten

roads given below a<l show gains with the single exce tion of

the 81. Paul. 1 he ini-rfaw reaches nearly 7 per cent for the
foaitb week and about Z% per cent for the month.

\tt noat.
IfbwtJk ITtek sroeemter.

|f«a. /«.er0K

iaujx«
St.

Mil * tt. P
Bam.a Uar
Tar* ItlatJ..... irS.S|n

l/OMlBlaod... 4«.l<t7

iUahattan KleT
|
t<lJHyt

STTl.. !«. »W r7J«0
K.T. ntrano i>'.f-

K.rroik a Wot •an
IfoKhorn Paeiaa .... n».wn
I.L.*aaairr«>.... i6l»

t I

171>S0
40.074

ITS/Ill
S3.iaO
SAV
• 7.113
aiAlId ,

IM.TMS 4l4Jtll

-41.056

+i»i.O»

4«UM0

(lOwda).... i>tie.i«-6 i.7-«,07» >lin.»l»'

Ifonfk 0/ Satemiitr.

U8S.
I

l-ISS. IrnorOri;

8,4<W,fl0«
*!»»».
B71.0<a|
SI7.0I»
««7.4'«
1 •4,449
•40,303
aX.OM'

l>M.I«t
4n.9«i|

8.ll3«,4iO-
944.M13
67»Jr-.-j|
!• M.38^i
SOU.NKl
1:i3.«m!
• 3H#!l|
*47.*.a

4a«,8»t

*
-1R0,4«0
+.ViVO

•H>8,l)f.7

+lM,Xil
*(',.V»
+«1.453
+ 1.:«1
+74,43
4^tA,»l4

ftjowjoo •.a>«n,*7'< +3iiw, 80

* Foor wccka.

For the third week of November later returns do not alter

materially the cliaracter of the exhibit published last week,

M w*tk of Savmher. 188G.

PrevT/ •*?*'<• f^O road*)
BontDctoa C. K. A Mo...
CMttral Iowa

tAAItoo
> 4k Eaat. lUlnolt.

Co. 4kTez»< Pao...
Alabama OrSMt So . ...

ewOrU4Uia& S T. ...

Tlokabiirg A Mandlan .

TtokaborcHluvT. * Pa«.
laalaaaU Wash. * iiait.

1885.

I Akmo * CjI
.*an. MMlaml ...

Pea Moloea A rurt Dodc*
SMtTrnn. Va. a 'la
BvaMvtUa A Tern H ...

no* * Pare tfaranolte .

Vtorlda R'war A Nar. Co.
•OrsDd Tmak nf CMi«da.
Booaion * Tszaa Out. .

.

.0nil.aiL*(H>.O.|..
~ rraUaAM
OMABtoaz Cltr.
PanaA&O . ....

iBdlaiia Bloom. & West..
Lake Krlc A Weeiem. ...

l/TlU« Kr. * 8t. Uiula...
IfarqiMCte H.A Ont
llssiiiii A Oharl'^toii .

IJliawnta it Nortuwokt
*II. T. City A Hortliem .

OkloAMiMlBalnpt
Oncoa R'r A Vav. On. .

raorlaDnfuA EvaitUlIa
M. Jos. AOranil Man
mM.. Air. A T. II.. M. L^ne

^ lAoia Ark. A Texas
nstaaatn Oniral .

Mian. St. Cr>'lx S WI4
Wlaaraatn A Ml"nn>»ta

Tolal (i6ro*la) .

Jstflefrea**

•

61.303

219.971
44.i«e2
00.584
30.617
17,432
11,><64
l-.^,880
52,364
9.032
6.972
5Ji76

99.747
10.40.^
39.15i
21.319

342.731
97.194

262.2- H)
2.600

15.600
lo/rao
55.191
24,070
21,398
9.635

47.i96
i»..'-.7.'4

10,453
84.301

124.8>»7
16.-^24
2l.">fl

2«, 1 8.')

18.904
4'i,29
33.41'
6.205

10.040

»,340,9001
78,261
:)S.0O2

210.S34
47,214
56,858
24,882
17.316
14.610
14.303
34.897
8.«^2
5,690
9318

04.066
17.311
43,694
27,901

302,729
118,038
309.289

3.553
23.978
17.225
(i0.320
25.095
17.7.50
9,560

42.073
9.061

11,391
87,935

124,123
lH,40rt
24,'2flfl

2i>.'2.")7

17.2
42,44X
81,540
4.476
3 008

InertoMt.

*
210,049

9.137

2,7ii6
5,735
106

17,467
9«0

1,282

0,679

40,002

3.618
09

9,223
514

369

1,628
3,84
1,877
1,819
7,332

Deereage.

269,311
16,1)98
1,976

2,253

2,746
1.323

4,242

"oflie
4,54 :

6,562

26",944
47,08:»

8,378
7,22.1
5.ia8
1,025

938

"236
18i

3,200
3,0tl2

5,32J.846| 5,413,4411 319,468, 409 0*1

1

89,^95

Waek eadinc NoTemlMr 2^

f«lottetav»js®ammcrctal EuoH sft 2|,ci>JB

[From oar own corrosiiomlrtiit.l

London, Saturday, Novembpr 20, 1886.

Trading conditions have not undergone any fresh develop-
ment. Evidences are somawhit conliiotin^. Oa the one
hand we have encouraging; reports respecting the state of
business, and there is uiquestionably a mire hopeful feeling

a'lroad. On the other, we hear complaints loud and frequent
of the scarcity of employment, whi<fet t'le ranks of the un-
employed are only very slightly and very slowly thinned.
Possibly improved machinery may have had a restrictive

influence upon the employment of la'ior, but for all that it

is clear that the progress making is by no means rapid.

It ii singular thit the improveraant repjrtel is not mora
distinctly manifested in such crucial tes;s as the money mar-
ket or the rail way trafHos, These certainly do not disclose much
elas'.icity. The gain in the railway receipts is so far com-
piratively emsll, whilst the commercial demind for money
threatens now to stagnate, instead of expand, as was con-

fi iently expected would be the case a short time ago. The
posili )n is rather peculiar, but is not without hope. As to

r^iilway receipts, it is diiBcult to estimate their real value as

factors up')n which to determine the stite of commercial
affairs jast now, since many of the principal trunk lines ara

wurkiug on a lower tariff than was charged a year ago.

However, upon a close examination of the question in all its

bearin;48, but 'one conclusion can be arrived at, and that is,

business is certainly improving, although, owing to the small

amount of speculation passing outside of Stock Exchange cir-

cles, there is less excitement than usually attends revivals.

At a meeting of the Statistical Society held during tha

week a paper was read by Mr. J. 8. Jeans on "The cost and

the condilioDS of railway traOlu in different countries," and

in the discuseion which followed, Mr, MundisUa, who intro-

duced a bill into Parliament during the last Liberal Ministry

for the better regulation of railways and canuls, took part.

The subject has been already pretty well threehed out, and

nothing new transpired, but the importance of the subject

is everywhere recognized. It is freely admitted that

for trade to be actively stimulated greiter and cheaper

fa''ilitie8 will have to be affordel for the carryige of goods,

and the question to be salved is, How is that de~tJeratum to ba

attained without trenching t03 violently upon the rights of

the railway shareholders? In the paper read the usual com-

parisons were mide respecting the construction and working

of the home and foreign systems, and of course was really to

the disadvantage of the former. This cannot fail to be tha

case so long as land remains so dear and such heavy Parlia*

mentary expenditure has to be incurred, whilst in the item of

labor all Continental nations score an additional advantage.

It was shown that our railways cost in construction £49,000 a

mile, against £12,000 in the Cjloniep, £14,000 in the United

States and about £30,000 in Franco and Germany. But theu

it must bs admitted that the railways in the United Kingdom
are very well and substantially constructed. Mr. Jeans showed

that one of the most startling features of recent railway

economy was the enormous increase in the average of tha

oa(dtal oost per mile of line opened, which, as between 1874

and 1884, amounted in the United Kingdom to £5,400, in

CMrOBhy to £1,200, in Belgium to £3,3S5 and in the United

Slates to £432. la France, in the same interval, the capital

cost had been reduced by £1,430, in Italy by £354 and in

Austria by £2,180 per miU open. Mr. Mundella expressed

the hope that the various companies would see the wisdom of

reforming their affairs without the intervention of Parliament

He closed his speech with the following pertinent remarks:

" There were districts in this country which had suffered

and wf re still suffering from the unwise policy which the rail-

way companies had adopted towards them, the plan being to

charge all traflSc as much a» it would possibly bear. Tha
better course would have ba< n to see how much traffic each

district could bring to the companies and at how low a cost it

could bd cirried with advantage to the shareholders. Ha
hoped that when this matter came before Parliament there

would be an absence of all bad freling and a reaoiness on both

sides to meet the just and reasonable demands which the com-
mercial and agricultural cjmmunicies were now making."

However, when the subject comes to be dealt with at the

next session of Parliament, as it is expected it will be, it will

have to bo handled very carefully, as over £000,000,000 is sunk

in the railway system of the country, and tha return to the

shireholders is by no means heavy.
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The money market haa been very quiet and featureless. All

hopes of a hardening of values before the close of the year

may now ba said to be abandoned. There are no sign.? of any

exton'^ion of the demand ; on the contrary, the inclination

is rather towards curtailment than otherwise. Commercial

requirements remain very light, and so long as that is the case

but one result can follow, and that is a dul and drooping

market. As each fortnightly Stock Exchange settlement comes

round money is in request and high rates are charged, but

with the satisfaction of these demands the market relapse g

Into an inactive condition. Day-to-day loans are quoted at 2

per cent, and three months' bills have been discounted at fully

1 per cent below the Bank rate. Meanwhile the exchange 8

keep in our favor and gold is going into the Bank of England.

The position of that establishment is, in conaequeace, steadily

strengthened. Tne weekly return shows that the reserve has

increased £353,316, and the proportion to liabilities is now
43'44 per cent, against 40 33 per cent last week. The net

deposits held are about half a million less than last week, but

against this falling oS has to be placed a reduction of £510,416

in the total of other securities, due to repayments of loans.

The rates for money have bsen as follows :

1
Oftn marhet rata. Inttrut allowM

for dtpoHtt bv

1

BankBUU. Tradt BilU.

Joint

mockSixThru Hour Bix Thru four At 7 to 14

Montlu Mtmtlu Jlonthi Itantlu Month, Montht Ban/cj. OcM. Daira

Oct. 15^ 2J49 - 3 » - 3 ® - 3HaS5* 3«a - 3>s@3« 2 2 254-2M
•' 22 4 3Ka - SH» - 3^1* - 3«(a4 3Hi®l SH«4 2« i4« 2-X25<
•' 29 4 31<« - S!<« - AMd - 3«84 3«®4 3«94 m i% iH-iH

Hot. B 4 3«a3Hm^ - S>s3 - 3«34 3«»4 s^m 8« 2« 2«-2«
" 18 4 s><»- SMa - 8M9 - 3)«®4 3Xa4 3>t®4 3« 2H 2«-2}«
" 19 4 2?<» - 2j<a3 2J«'a3 3M®3Ml3!i<33M 3>4®!»< 2>4 aj4 2«25<

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c
,

1886. 1885. 1884. 1883.

Otronlatlon, excladtng T-daj and
other bills

£
24.578.145

S.3S9.747

23.083.356

14,035,215

18,955,731

11,292.998

20,119,143

42-44 p. 0.

4 p. c.

102 l-18d.

I.ii9,013,000

£
24,388,755

3.089.309

24,122,580

12.980.053

19.758,451

12,290,902

20,929,657

44Ji p. c.

3p.c.
100 3-16(1.

124,585.00(

£
24.795.670

5.156,702

^2,873,408

13,3I2,67H

21.660.838

10.707,248

19.752,918

38^ p c

£
25 092 010

5,734..321

Other deposits 23 867 423

Government seooritlea 14.989.292

19.773,779

Reserve of notes and cola
Coin and bullion

12,720,187

22.062,197
A9?U n nReserve to liabilities

5p. c.j 3p.c-
Consols
OlearlnK-House return 123,400,000 99,203,000

The Bank rate of discount and open market rates at th
chief Continental cities now and for the previous three week.®
have been as follows:

BOtMO/
rntoTMtat

Paris

Berlin

Frankfort
Hamburg
Amsterdam« ....

Bmjselfl

Madrid
Vienna
Bt. PetersbnrK.

.

Copenhairen . -

IVot). 19, Nov 13. Nov

Bank Op«n Bank Open Bank
Rate. Marka Bate. MarkH Bate.

8 i% 3 2« 3

3« 2H sa 2H 9H
8« 3 3« 2H SH
s« ^ SK iH 3W
8H 8H 8H •m ««m 3M ^ HH »i
4 4 4 4 4
4 4 4 4 4
5 S S e 5
3 3 3 3 3

Open
Market

2N

2H

4

3

Bank
Bate.

3

8«
S«
3«
2«
2}.

4

4

5

3

Open
Market

~2«~

2J<

2«

4

3H
5

3

Large purchases of silver have been made of late on account
of France. At one time this week 47d, was asked for bars'

and a fair business was done at 48 15-161. per ounce. An
extensive coinage of dollars is in progress to meet the expenses
Incidental to the occupation of Tonquin, and by some France
is credited with the ambitious idea of making the Tonquin
dollar usurp the place in Eastern currency at present occu-
pied by the Mexican doUar.

Messrs. Pixley & Abell write as follows on the state of the
bullion market:
Gold—The arrivals at the beginning of the week were taken for New

York, but an iraiuediate rise In the exchange has checked further
operations. Tlie Bank has received *151,0oo. ana has sold £75,000.
wchave received £((6,000 from >Ve8t Indlen, iiv.o O from trazU
£50,000 ftorn Australia; total, £142,000, The P, & O. steamer has
taken jBaS.iiOO to Bombay. •

8iLVER-Wlth a strong demand on Continental account, silver has
Improved rapidly, especially after the refusal of the India Council yes-
terday to allot below Is. o'l^d ; and the market closes very firm at
46i5i,.(l. The arrivals comprise iiO.ODOfrom Now York. £10,000
from Chill; total, £30,000. The P. & O. staamers have taken £41,000
to the East,
HexIcHn dollars have advanced with the price of silver; but the arri-

vals during the week have been unimportant, and little business has
been done.

The quotations for bullion are reported as follows:

GOLD.
[jmdon Standard.

Bar gold, fine., -oi.

Bar gold, contatn'R

SOdwts. sliver. OS.

Span, doubloons,Ok.

S.Am.f1niihlonns.oE.

Nov. 18.

•. d.

77 9

77 10

Nov. 11.

77 9

77 10

SILVER.
London Standard,

BarillTer oi.

Bar illver.oontaln-

Ing S grs. gold.os.

Caka silver ...oi.

Mextoan dnlii. ..oz

Nov. 18

d.

46 15-16

47 5-16

50H

Nov. 11.

47

50 5-18

455«

The new comp mies introJuced to public notice during the

week have been less numerous than usual, but the capital

required aggregates close upon £1,000,000. Messrs. Ind,

Coope & Co., the brewers, have followed the example of

Guinness, and turned their business into a company, with a

capital of £1,500,000, the whole of which, however, has been

subscribed by the present partners, nothing being offered to

the public. The transference of Messrs. AUsopp's business to

a public company is daily expected, and it is rumored that

the Manchester ship canal schema is about to be revived.

The grain trade has further hardened, wheat having again

been in request, and has risen about Is. par qr. The average fo r

the past week was the same as last year, namely, 3U. par qr.^

but in the avarage for the seasoa thare is still a difference

of 3d. per qr., the present price being 30s, lOd., against 31 s<

Id. per qr. The diffljulty experienced in accentuating any
hardening tendency is as great as ever. It is generally ad^
mitted that whe it ought to be quot ably dearer than it now is,,

and it no dttubt would be were it not for the want of anima-
tion in the demand. The extent of the American visible sup-

ply, and the heavier qu intity on passage compared with iMt

year, tend to keep down values, but against these have to ba

placed diminis ling importations and an increasing demand
on French accaunc. In the Russian ports, also, quotations are

relatively higher than with us, and we can hardly, therefore>

look for any liberal export from that quarter, even supposing

that navigation remains open. At this late period of the season

water communication both on the Continent and in America

is likely soon to be interrupted, but this occurrence does not

now have the effect it had before the development of the rail-

way system. However, present indications certainly point

to the prospect of a gradual improvement in the position of

the trade.

The agricultural returns of the United Kingdom have-

just been issued. They show that the total under
grass is 47,933.239 acres, against 47,895,770 acres last

year. The acreage under wheat has decreased from
2,553,093 to 2,357.894 acres; barley from 3,447.169 to 2,433,749;

beans from 441,367 to 337,316, and peas from 33I,3i)3 to 215,340

acres, Oats have increased from 4,233.594 to 4,418,959, and rye
from 59,301 to 66,599 acres. The total acreage of all corn
crops is 9,878,787, ..gainst 10,014,635 acres, and of green crops

4,726,453, against 4,765,195 acres.

The following shows the imports of cereal produce inti the
United Kingdom during the first eleven weeks of the season.

IKPOSTS.
1885. 1884. 1883.

13,116.439 12,720,767 15.530.631
3.480,803 5,221,963 6,2;)S.372
2,88*,344 2.761.953 2,919,889-
452.602 452,034. i0o.3l8
831,810 837,')28 5t3,7H'

5,757,112 4,017,559 6,6S5,987
2,597,637 3,315,317 3,164,292

Supplies available for consumption (exclusive of stocks on
September 1)

:

1885. 1884, 1883.

13,146.438 12,720,767 15..530.631
2,597,697 3,313,317 3,164,292

10,056,141 ll,2i)3,5i8 10,739,520

18R6.
Wheat cwt. 11,496,378
Barley 5,994,450
Oats 3,812,1*25
Peas 467,914
Beans 52^,950
Indian corn.... 5,617,317
Klour 3,470.875

1886.

Imports of wheat, owt.H,49e,378
Imports of flour 3.470,S75
Sales of home-grown.. 8,l6d,361

Total 23,133,614 2),8a0,266 27,23d.6l2 29,131.443

1386. 1885. 1891. 1383.
Aver, price wheat week. 318. Od. 3l3. Od. 3U. 5d. 408. 3d.
Aver, price wheat season. 303. lOd. 3l3. Id. 32s. 8d. 40s. 9d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom.

This week. Last week. Last year. 1884.
(^eat qrs. 1.689,000 1,635,000 1.447,000 1,679.000
Flour.equaltoqrs 201,000 231.000 151,000 130,000
Maize .qrs. 273,000 247.000 246.090 101,500

Huxllsa tfiuAuulttI ftarKem— eer Caole.

The daily closing quotations for securities, &C., at London
are reported by cable as follows for the week ending Nov. 26:

London.

Sllvjr, per oi d.
Oonsols for money
Consols for aoooont
Pr'oh rentes (In Paris) fr

a, 8. 4i«sof 1891
a. 8. 4s of 1907
Canadian Paolrto
Ohio. Mil. & St. Paul....
:rte, common stock...
Ulnols Central
Pennsylvania
°Uladelphla& Readln*
New YoA Central-..

Sat. Jfon.

•

Tua.

46

Wed.

45%

Thur: Fri.

46»3 1

46I3 45 4514
J02:fie 102Si, 102-118 xlOusij 1009,8 10113lffi
10i3,g 10-238 XI 00'9 100:3,

g

100 1^1, lonii
83-25 83-25 83-25 S3C7'« 83-75 t.2-90
113'4 11338 113Hi 113>4 11338 11338
13218 1323g 132% 132% 132 >« 132
71M 7178 713a 71 7i>e 71^
9714 965b 97 >s 96% 97% 919
SSUb ,38>« 39 38 39%

13714 137>8 138 137 19 1 7 137>*
5919 ' 5968
22^ 2518

5979 59 Si 59«l
26>3 25 » 2538

1!8>9 llHls 11838 117% 1 -> 119
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tfommevcialaud l^lisceUaneatts l^ems
NationaXi Banks.—The foUowing national bank has lately

been orsanizfd:
3,391— rita t' Tit National Bink ot Jevell City, Kansas. Capital

930.000. J. D. KobertsoQ, Presldcat ; Tueo. BartUulow, Cash.
8,492—Tile Ctliforaii Xitijnil Bjult ot S-tn Fr.iool»o.>, C.\\. Oapitil,

*3i)o,0»a Rluliard P. Tbornas, Preslileat; CUas. H. Rauisdeii,
Caah)«r.

Changes ts Leoal Tenders and National Bank Notes to
December 1.—The Comptroller of the Currency has furmshed
OS the following, showing the amounts of national bank notes
November 1, together with the amounts outstanding December 1
and the increase or decrease during the month; also the changes
in legal tenders held for the redemption of bank notes up to
Decembt-r 1 :

ir€M<mal Bank yotet-
Amoant outaUudlnK Norember 1, 1886....
ABOont tawMd during N^Tember
Amoant retired durlDg Nuveuber

Anumnt outstanding December 1. 1886'..

Ltgai Tender SoUt—
Amount on depoeit to redeem national bank
BOCea MoTember 1, 1886

AMoantdeposltfd diirinc November.
li»4anMd^ -

-

1 A b'nk notes retlr'd In Nov.

AsMont on depoett to redeem national
banknotes December 1.1886

1,903
2,661,854

•9.557.560
2,569,45'!

$299,016,871

$301,233,820

2,216,949

$81,523,165

6,968.106

$88,491,271

•OboalMlon of national cold banks, not included above, $290,639.

Aooordin^ to the above, the amount of legal tenders on
depoeit Dec. 1 with the Treasurer of the United States to re-
deem national bank notes was $88,491,371. The portion of this
deposit made (1) by banks beicoming insolvent, (3) by banks
gonK into voluntary liquidation, and (3) by banks reducing or
letmng their circulation, was as follows on the first of each of
the last five months:

OipotiU fty- Auguet 1.

$
986,622

10,204,323

S0,6.V),3S2

BepL I.

912,272
9382,005

Sl,37«.e22

OcL 1.

1,025,052
9,706,193

57,798,172

Sov. 1.

1.003,448
9,e30,9J8

70,898.779

Dee. 1.

$
1,026,595
9,507,531

77,957,145

IBaolvent bka
lioald'fK bka
Badne'g ond'r
et of 1871

T»U1.... ... 61311,327 62,201.499 68.529,417 81.523.165 88,491,271
* Aet of June 20, 1874, and Juljr 12, 1882.

Bonds Held bt National Banks.—The following interest-

ing statement, famished by the Comptroller of the Currency,
hows the amount of each class of bonds held against national
bank cinrulation and to secure public moneys in n.itional Imnk
depoeitonea on December 1. We gave the statement for No-
Tember 1 in Chronicle of November 6, page 53(S, and by refer.

ring to that the chaagee made during the month can be seen.

DuartpUonef BomU.

ai.AetJiari2, 1882..

Ohmdot 6a

4%peraeiit*....

ipsroenls

Totid $20,735,900

IT.8. Bonds Held Dteembtr 1, 1886, to Secure—

PuluU DepoeUi
in Bofikt.

$J ,09 4.900

120.000

5391.300
10.122,500

Bank
Oireulalion.

Total Held.

$62,124,350
3,800.000

64,412,650
125,090,700

$234391.800 I $255,727,700

$37,323,130
3,6'40,000

59,018,150
114,968,200

CoDfAOi BT UxrncD States Mints.—The following state

ment, kindly furnished us bv the Director of the Mint, shows
the coinage at the Bfints of the United States during the month
of November and for the eleven months of 1886 :

DonominaUon,

Doable eagle*..
aclee
Half eaclee
Thiac dollars...
Qosrter eagles

.

DoUan

Total gold....

taodard dollars.
Half doilam
Quarter dollars .

.

nsMs

IMaisUvar....

rivs etata.
nreeeaali.
Oaaeaat.

Tstali

TMaleoinage 10,428,524

Month of Xot., 1886.

Pieett.

30.000
176,000

206300

3,700,000

846324

3346,524

1346,000

B,8Sb'.6o6

0,676,000

Value.

300.000
880.000

1,180,600

2,700.000

84,632

2,784,632

6730O

53.306

120,600

4.085.232

Xliltn JTonfAt 0/1886.

Pieeet.

61
984.140

3,424,411
89

4,064
586

4,413,350

28,873,625
625
623

3.183,833

34,338,703

1328.479
2,479

8,653,479

10,183,437

48,93.i,4B»

Value.

1,220
9,841,400

17,1^2,055
2ii4

10,160
586

26,975,683

28,873,625
313
136

348.383

29,422,477

76,424
74

86,325

163,023

5fl,56M8D

Total sUver dollar oolnaffe to date $217,133,286

aoTBSiiiiENT Revenue.—Through the courtesy of the Sec-

H(aij of the Treasury, we are enabled to place before our

imrtim to-day the details of Qovemment receipts for the

BODth of November. From previous returns we obtain the

flgnrea for previuus months, and in that manner complete the

tatement since the beginning of the fiscal year for 1886-87

1885-66.

OOOl OmUttd.

July

Aoinist

3ei»tember.

,

October
November..

Total S months.

C7i«-

toms.

*
17.890

20,771

20.016

17.179

15.U

I

91,076

InUr'lMlM'ls
Bev'ue Sourc's

*
9.480

9,693

9.160

9,772

9.689

t
2.258

1.7»(

2.141

4.014

2,746

48,' 199 12,8i*

«
29.637

33.195

31,687

30,965

27,576

152.060

Chu-

toms.

InUr'l

Rev'ue
lotaL

« t
18.219 8.501

17,290 9.071

17,521 10,448,

17,316; H,053|

13,057| 9.850

81 .4031 49.321 1 10.3U3

»
I »

2,017 28,767

1,7(M 28,083

2,oa3

1,564

3.074

29,971

30,83»:

25,381

141,017

Imports and EJxports bhjr the Week.—The imports of las t-
week, compared with those of the preceding week, show
a decrease in both dry gooils and general merchandise. The
total imports were |6,145,503, against 17,331,031 the presed-
ing week and |9,49S.871 two weeks previous. The exports tor
the week ended Nov. 30 amounted to |6,045,201, against
$6,231,473 last week and 18,257,493 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Nov. 35 and for the week ending (for general
merchandise) Nov. 36 ; also, totals since the beginning of the
ftrst week in January:

FOBBiaa IMFOBTB AT HBW TOKK.

Par Week.

Dry Qooda
Sen'lmer'dise..

Total
Since Jan. 1,

Dry Goods
Oen'lmer'dlse..

Total 47 tteeks.

1883.

$1,786,210
8.517,319

$10,303,329

1884.

$1,362,891
5,»09,104

$7,271,995

<1 12.103.168 $101,193,937
304.674,708 289,276,699

$416,782,8761*393,470,636

1885.

$1,775,694
6,700.492

$8,476,186

$91,100,433
257,804,23t)

$348,904,749

1886.

$1,354,899 •

4.590,603

$6,145,502

«10.5,812,442
286,679,346

f392.491,788-

In our report of the dry goods trade will be found the im
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Nov, 30, 1886, and from January 1, 1886, to date:

axPosTS raoH new took fob thb wbek.

1883. 1884. 18S5. 1886.

ror the week...
Piev. reported..

$5,162,712 $5,273,368
314,913,237 296,233,183

$1,621,023
291,022,217

$6,045,201
283.463,355

Total 47 weeks. $320,075,949 $301, .508.551 «2^,^,643.240 $289,508,556

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov, 27, and
since Jan, 1, 1880, and for the corresponding periods in
1886 and 1884:

BXPOBTS AND IMPOBT8 Or aPBOIB AT HBW TOBK.

Ooli.
Bxporn. ImportM.

W—k. Since Jan.l. Week. Since Jan.1,

9reat Britain
Prance

"366
32,000

$32,350
7.945

n2,553,925
11,580,539
5,471,569
6,£4'J,426

62i',698
725,475

$
395,170

1,440,503
137,40^>

2,669
9,944

»3,762,316
6,516,234

11,035,771
2,(461,240

48,052
371,439
273,849

Vest Indies ..........
tfexioo
loath America
All otherooantrles...

r.tal 1886
Total 1883
Total 1884

*37,502,032
6.881.486

38.019,574

$1 ,985,994
172.024

1,452,341

«24,S98,901
12,t07,987
21,6-9,452

Silver.
.»reat Britain
Prance........ .......

$147,0CO
63.500
5.400
370

2^2o'5

$8,168,421
428.577
103.650
236,078

97380
103,292

•
18,400

19,376
600

32.559

»1,092
68,760
31,238

1,0(!0,457
231,484
414,858
55,387

3ermany
Vest Indies...
Ilaxlco
Sooth America
All other oonntrles. .

Total 1886
Total 1885
Total 1884

$218,535
288,668
3;)3,693

'(9,139,398
14.530.233
12.648.824

$70,929
26,610
29,734

$1,863,276
1,7^1,237
3.324,807

Of the above imports for the week in 1886, f379,763 were
American gold coin and $8,343 American silver coin. Of
the exports during the same time $33,350 were American
gold coin.

United States Snb-Treasary.—The following table shows

-

Che receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week

:

Date. Beeelptt.

Nov. 27
•• 29
" 30;

Dec. ll

2,

3;

$
1.216.721
1.640.134
1.769.382
1.816.940
2,378,857
1,652.386

Total I 410.501,420

Paitmenta.

817.414
1.440.462

Balaneee.

Coin.

. 125,957,083
128,135.393

2,007.774' 126,204.989
2.071,833 126.365.124
1,574,832 126,510.586
1.551.073 126.652,801

Ooin Oert't. Ourreney.

9,466,408

30.596.540
30.646.740
30,451,270
30,154,060
30,682,5»(l
30,61^,920

21,413,201
21.384.371
21,271,852
21,134,033
21.314,047
21,339,314

Obituary.—Last Monday Mr. Philip Heidelbach, of the bank
ing firm of Heidelbach, Ickelheimer & Co., died in this city, in
the 73d year of his age. One who was well acquainted with Mr.
Heidelbach rays of him that he was the type of a self-mtde
man in the best and truest sense of the term. That in 1835,
more than half a century ago, he came to this country from
Germany, and after a short stay in New York went to Cincin
nati, then one of the growing cities of the West. There h
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founded, in 1837, thedry goods Arm of Heidelbach, Seasongnoi
& Co., whii h, dariiifi; iis tliirty-Kve years of exiatencf. was
favorably known ilir.iughour, the whole country. In 16(51 he
eetablis led a hank of deposit and discount, under the Hrni
name of Espy, Henic Ibioh & Co., which has enjoyed bh envi-
ablfl a reput itioii as hia dry goo la firm. About tfn years hro
he decided to remove to Ndiv York, so as to be near his chil-
dren, most of whom had cstab'iahed themselves there, and
became iientifi-'d witn theeqiiallysuccepsful banking business
of Heidelhach, Ickeiheimer & Ck>.,which Arm, we are pleased to
learn, will be continu- d in the same spirit and under the tame
name by the surviving ptrlncrs. Mr. Heidelbach was a prom-
inent fl^ue in trie devt-lopment of the city of Cincinnati and
the State of Ohio, fillinj; many p isitims of trust, the last of
which was that of Trustee in tlie first Board of the Cincinnati
Southern Railroad, to which position of honorhe wasapp linted
by theSuperitr Court of Ohio. To enumerdte thelLit of chaii
table and philanthropic ini^titutions iu which he interestei
himself ana was active in oflScial positions, would lead us too
far. in so short a no ice. Suliice it to say that all who came
within his sphtre lo^eJ and honored him for his uniform
amiabiliiy, qu et and unohtru.''ive manner; and his clear judg-
ment and fairness of spirit made him to be sought for as an
arbitrator in many a case. A large circle of friends will deeply
mourn his loss.

Chicago & Tndi.ina foal.—Since the application to list this
comparyV stock, it in stated that the Chicago & Indiana Coal
Kailway Company is practically ownad by prominent con-
trollers of the Kuck Island Road, though it has a separate or-

fanization with H. H. Pott>-r, of Chicago, as its r'resident.
lenjamin Brewster, R<swill P. Flower, H. R. Bishop and

Henry Siebert, of this city, are among the company's directors.
The company «a« otgainzed last spring by a consolidation of
the Indi.na Railway Company and the Chicago & Indiana
Coal Railway Company, and now has in operation over 118
miles of road in the State tf Indiana, while important exten-
sions are to be'com pitted. In addition to the railioad itself,

the company owns a controlling interest in the transportation
of coal, the capacity of the coal mines being 3,000 tons per
day. The stock which the Eicchange will be asked to li^t

represents an authoriz d issue of 14,000,000 6 per cent preferrtd
stock and $6.(IOii.OOO cimmon stock, of which there has now
been issued $1,200,000 preferred and |l,800,000 common, the
remainder to b' irsued only upon the acquisition or con-
struction of additional road at a rate not exceening f lO.OUO
preferred and $15,0f comaioa stock per mile. The company
has no floating d. bt, and its outstanding bonded indebtt-dness
amounts to only $2,374,000, in the form of a 5 per cent first

mortgage, having 50 years to run.

Joliet Steel Tompany.—The New York Stock Exchange has
just listed $2,61)6,000 of th!s company's stock. Their circular
presented to the Exchange states that it was incorporated
under the laws of theStateof Illinois in 1879, forthepu'p' seof
manufacturing stt el rails, having its works locsited at Joliet,
in said State, with head ofilce in Chicago. The present finan-
cial status of the company is presented as follows:
Oasli assets of th • comp:iny ooi!8lRt of itiaterial on hand,
Bcconn'e receivalilo. notes leceivatile and oasli in l).iuk .. $2,212,403

The lialililito, represented by accounts payable and bills
payable 8?5,50P

lieavln^ quick cash assets of $l,32t;,897
The Uxed ashete if the company, conalsUng of plant, Ac,
•reTaluedat $2,568,412

Ihe bonded dwlit of the corarany onnglstsot first mortgage
bonds, 7 per eint, diifl .Inne 1, 18-9 14^6,000ud second mortgage bai.d8, 7 per cent, due June 1, 188;>.. S4,0ju

Total bonded debt $510,00
( lOapltal stock $3.O0o,000
'/iDt which is held by trustees to retire outstanding bonda... U34,000

LeavlDgalotal aiuonnt Isssned af $i,(Ju6,000

"nie ccmpany has on ban 1 a ou a surplus of $750,000, and
*-luts paid a re)i,ular ca->ti dividend of per cent on its stock for
' WTeral years. The financial agents of the company in this city
ti*re the large and well-known banking firm of Messrs. John
''Paton & Co., who ate also the transfer agen's. In the London
market the shan s of iron and steel companies have taken a
ndden rise upon the slight chance of the English companies
doing a better business, while in our country, with its iccreas-

(i Ing railroad mileage, the p-ospect seems excellent for
!• ceouring to first-class oorporations like the Joliet Company a
remunerative income.

Mexican State 8 Per Cent!).—Tha Hezican State three per
oent loan of ls51, which was formerly active in the New York
market, the Journal of Commerce says are again being dealt

'.'In here. The Mexican Government recently reached an
{'•greement with the bondholders by whichnew bonds will be
'fasued paving J6 of 1 per cent on January 1, 1887, 1}4 in 1887,
; » in 1888, 2^ in 1889, and 3 in 1890 and thereafter. The un-
1 paid coupons will be funded, equaling 9 percent in new bonds.
..One interest payment of }^ of 1 per cent has already been
Jnade sinc^ the settlement.

SfihnylkiU NaTigation Company.—As the interest due
Dec._ 1 was not proviled by the Reading Company, lessee.
President Fr>iley issued a circular warning the stockholders
not to sacrifice their shares on this account. He considers the
letuse valuable and its obligations binding ui>on the Reading
Oompany.

Sixth ATcnne (Horse) R. R.—The annual report to the
Railroad Commission Kives : Oross earni"t;s, $^^39,403 ; oper-
ating expenses, $")94,009; other income, $1,200: charges, $85,-
fiCi; dividends, 13 per cent of, $195 OiJU ; deficit for year,
$31,069; surplus, September, 1885, $97,592,

—The St. Louis & Sin Francisco $5,000,030 goneral mort5age
."iO rear 5 per cent gold b >n Is issued this we^k ^y Messrs. J.
& W.Seligraan & Co, N. Y., Ki der, PHai)ody & Co., Boston,
B-rliner HandelsKOrels haft, B rlin, and bv H tmburg and
Bremen bankers, on the ba.si» of 99i^ and inte'iest here, were
all tJtken by public subscription, ant b loks closed Thursday.
Applicitions were largely in excess of the amount oflFered,
Tho^e bonds are issued for the important extension from Fort
Smith towards Paris, Texas, about 185 miles, thus openmg
the State of Texas to the Si.Ljuis and S.in Francisco road.

—Atlantic & Pacific—Absents thu? far to the proposed
exchaoKe of bonds have been received to the amount of
$7,000,000. As will be seen in another column, the limit of
time for the deposit of bonds terminates on Dec. 27.

Anction 8ales.—The following have been so'd at auction
by Messrs Adrian H. MuUer & Son, 12 Pine Street

:

Sharrf.
20 Merchants' Sat. B!iiik...l34
2.< Howard Ins. ro (ijdbtk) (is

l'.,;0 Ki enien's Ins. Co 102
5 Union Nar. Bank (17; %

Valit in liquUlutlon) 8
11 Emi.lreCity Kiie tus. Co.lll
1.0 Long I.-<Iaiid lus.Co.Bkn lOB
6 NIU).aia Fire Ins., N. Y..167

10 La. & Mo. Kiv. pref 47
4 Do eom W^
c3 Qnincy RK. Bridge Co.. .178

1 Ciinioti Hall A>Si c'n 51
SOOnmlxrlind Cusl & Iron

Co of Miiryliiiid..$2 25 f) sh.
so PennsylvaujH Coal Co...'isH
liOl'hlid Av. RK. Co -.iiSat

21 Do do 22v-!li

4 1 Trvinu Nat. Bank Hm
S- Cmtral N. J. Land Im-

provemint Co 16-19
85 New ()i leans Canal and

BaiikiiieCo...l3o>2-'6-»8-i4-%
19 WarrtnKK. Co.l39-l<0)«-<.->4
24 Yoiikers Gas Light. 73-79-78'a
t4 Nalii nal Blc. of Corn 17d
e Bsiik of ihe State of New

York 126-lli9-131
141 Niw YorkProv. A Boht'n

Railroad 203-200i«
6 Poiv. & Ston'ton 88. Co.lt*H-M

2t< Hank of Amcilca 17;ii2-\

112 N. Y. Mutual GasLt. Co.K 4%
30 PulHtka Nat. Bk $700 lots

15 Union Ferry Co 114%

BontU.
f.1.000 City of New York 7g
A' cuinulated Debt, rcR.,
due 18fc7 103^ & Int.

Bnntfi',
$'i,000 Connty or N<-w York
78 Aci'umuluied Di bf. n g ,

due 18-7 10:{%&lDt.
$i,ouO N. Y. <fc Harlom RR.
Co. :«C'iiiBOl.,dii(j 1900.131-132

$10,0(10 aoiitiieni Central Ist
oon-ol. H. f. f^K, due 1922,
Aug. 1. 'SI', eouiioDSon i5H

$J.ooo EvH'S'ille <fc Craw-
fordsvillH ER. 78 Extended,
dun 18-7 lOZ"*

$!,• 00 Kansas City A Cam-
eron RK. 10s, n g., due '82.122>«

$1,000 W,«r en RK. lid mort.
Ts.duH 19 125^4

$6,00*1 Bur ii'Kton & Mo. Riv.
78. Und m- rt.. ieB.,dU(»'93.116>«

$ Oo Metiopoloaii Uas Light
Co 6s. due HfOl 117%

$1,' Oo New York .Mutual Gas
Ltitht. 64 10218

$.'.ouO Ceri fe. for BufTalo. N.
Y A-Piiil<. RK. o>l. tr. bd.

$ !,o< o Certf-i. for Scioto Val-
ley Ry. Co. cou. niort. bds.

$1,1 00 Hf h Av. piHia moit.
6s. due on or before Oct.,
18'7

$b,o( Louisville Water Co.
«s, dii«M»y. 18S7 100'4-'«

$3,ooo New Orleans 68, due
18W2 lUHij-is-V*

$ loO.OOOFranckirn Lind and
Cattle Co. 6e nioi t., due 1903
(Hypo h. c.iiei!) 18*25'*

$2,ooo Diy Dock E. B'dway
& Baittiiy RK.Uo. f s, i-crip.l06

$ i .000 Oie»!oi. P..ciflc RK. Co.
let 6s, due 19ou 100

40 1«

67>«

10

Boston Banks.—Followingare the totals of the Boston banks

:

1886. Loans. Specie.

0.675,400
10,154,900
10,660,800

L.T'nders. Deposits.* Clrcula'n Agg.Ci'ngi.

N'v.lS
•• 20
• 21

1«6,233..S00
14,'i,060,400
148,1)02,000

t
8,464,700
2.S76,900
2.982,400

$
110,B42.70n
110,Bd«,700
lOn.oBS.OOO

* *
1H.807.000 ?e,479,2«8
13.7!lO,20O 90,1.2n.4g2
13.788.500 86,5';6,-l24

Philadelphia Banks.—The totals have been as follows:

1886. Loans. LawfttI Mon'y DeiioaitB.' Circal»'D Agg.crag*.

lf»T. IS
•• 20
•• 27

S
86,882.800
87,005.400
fc6,656,»00

2.S,B65,100
2S,&0tf.l0O
2S,3b7..00

88,584.700
sl..»Sl,(iOO
86,946,300

4,223,000
4.243.000
4,813,750

68,631,est
6tl,458.24t
B3,92«,»7«

In<slaaiiiKtheltein"dae to other banks."

gauliiag aad ^iuanctal.

ALL ORDERS FOR

KNOXVILLii: A OUIO

6 PER CENT 1ST MORTGAGE BO]WI>S

WIU be filled by as, and delivered to purohaMrs, free of any expsBM !•

them, at New York Stock Exchange quotations.

GRISWOLD & GILLETT,
No. 2 Wall Stekkt, New York.

United States Qovemment and other desirable

SECURITIES
FOKINVESTORS.

All stocks and bonds listed on the New York Stock Exokan{i;e bonght
.iod sold on oominisslon lor cash.
Deposit accounts reoiived and Interest allowed on monthly balances

subjevi to draft at slfcht.

HARVEY FISK & SONS,
£8 Nassau Stbeet, Ns<r Yor.K.
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She tiaukera' ^axetU.
Dl V lUKN u a.

Tke fidlowlnc dIvlilKnd* iikvk nNwntly h«en annoanosd:

JTanu of Oomponv.

Kallrnad*.
CklrMCO & Noilliwe^it-rn. P'm

Do nu uiel. (iimr

)

E-= - -v „
J

1 (iU»r.)

''«• (r%«n
Okn<. niv<ii>(«.

a Deo. 28
i\ l>.c. 28
•^ Deo. 1n 1)^0. 1'

3>« Jan. 1

(Day* ineUttive.)

Deo. 8 to Peo. 29
Deo. « to DcO. 29

Deo. 1 to Dio. 11

WALL KTtfKKT, VKIOAV. December 3, lM.Stf-3 P. in.

Tfc* Moaef Xarket and FInaneial Sitaation.—The
week has been m irked by ex'.raordiaary activity at the Stock

Exchange and by further advances in many sto ck

The grain aud petn/eum markets have also been excited

vith uniuually heavy trancactions on speculative account

while the demand for steel rails is reported to be urgent from

the numerous r&iln>adR completing new track, and the pros-

pect is good th»t by Do\ 31 it will be found the country bus

built at least 7,000 miles of railroad during the year 1886.

This mileage (allotriiiu $30,000 per mile for road, bridges, ter-

minals and equipment) must have called for an outlay of about

$240,000,000.

The prices of a number of stocks at the Board constitute a

fair gauge of the present buoyant temperament of the market

•a compared with its sluggish feeling in past years. Tuking
the laiee of tn ditr we find Watmsh preferred at 41 ; common,
S3; Texas Jk PacISc-, 37 (including 10 per (^nt assessment pay-
able on it); Ru-huiond & West Point Terminal, 70; Reading,
89 (including 2U per rent assessment); Ohio & Mistiissippi com-
mon, 34; Nc.rfolK A Western preferred, 63; Minneapolis &
Bt. Louis, 22f: do. pnferred, 61; Louisville & NHSbville, S3};
Mashville & Ctiattanoogn, 99; Cbicago St. Louis & Pittsburg
common, 18+; do. preftrre<t, 40i bid; Nickel Plate common,
13H; do. pmcrn-d, 29; U >ckin^ Valley, 42}; Erie, 37}; do.
preferred, 76} C lomdo Coal, 4< }.

Many of tb«>e are old 8t<icks at the Board and their present

prices show the ureac c<>n6dence felt in railroad property.

There is not one ot thi-se stocks of which it can be p sitivelv

mU that the prire in ton high, for if such an astertion shxuld
be made, it is iiuitt* |M>H>ilile that the price might advance 6 @
10 points within the week.

The open market rate:* for call loans during the ^eek on
•tack and bond collaterals have ranited from 6 to per cent,

with 20 per <eut nn exceptional rate, the usual rate to

stockbrokers t>eing S@7 per cent ; to-day the rates were 6@7
per otnt. Prime cuminetcinl paper is quoted at 6|@6| per cent.

The Bank of Ei.glHinl weekly statement on Thursday showed
• Voes in specie •( £97,000, and the percentage of reserve to

liabilities wss4li. aminst 44 11-10 last week; the di^ount
rate rvmiiias um-banged at 4 per cent. The Bank of France
kwt 18,8M,000 fr«uu> in gold and gained 1,330,000 francs in

ilrer.

The New York Clearing House banks, in their statement of
November 27, showed a decrease in surplus reserve of

$1,003, 250, the total surplus being $8, 867, 7S0,against $9,930,000
the previous week.
Tne followini; table shows the changes from the previous

week and a coiupHri>on with the two preceding years in the

amzases of the New York Clearing House banks:

laeiisanrtiMs.

MditMtfnAm.

ISM.
yov. 27.

Dtftr'neuj

SU.4 1

3.S

1885.
iVon. 23.

H i:40.7uo

•«8,n '•i.9V

r •» .»2,7n ,000 Wtl .?87.0OOl*28\5 1 <.100
83.2'.<.2<>0

32.'».-tJ.i.HOO

38,4ou.3(JU

Duo.
H'l"|luC.

iUO .

1,J55.700
2^,700

Srtl.lHN)

308.700|

foo.
Dee.

•2I.'S.?,'S0

B17.000

83.ft79,300
10,085,400

882,4no.»0<>
21,01 l.20a

•95.000,2 iS
122,193,600

•8.«M»7.TB(Ht>eo.«l,002,280 t26..'i93.275 »t2.267,175

1884.
Kot. 29.

•8 1,4.' 0,325
123,7JJ.&0u

Eschanre.—Sterling exchange has been only modertte'y
active, aud the somewuat free offoring of bills drtwo Sfrainst

securities bou:{ht fur Tendon account caused some weaki:e88 to

prevail at time'. Posted rates were lowered + cent early in

the week, but were restored agiin to-day, being now quoted

•14 81+ and 4 8-t, the market being rather firm at the close.

Imports of gi>ld since our last report about $1,.500, 000.

o-day tiie racea ou actual tiusiness were as follows, viz..

Bankers' 60 davs' sterling, 4 r<0]@4 81 ; demand, 4 84}@4 H4+.

Cables, 4 84}(a4 8S. Commercial bills were 4 7S) ®4 79+

:

Continental oiMnwrn: Francs. 5 24{®5 Z.'Sund 5 21]@.'> 22+
reichmarlis, Mi@94| and 05^V5i; guilders, 30}@4U aud
4tf}®40}.
The followioK were the rates of domestic exchange on New

York at the under-mentinned cities to-day: Savannah, buyrng

} discount, selling + discount; Charleston, buying + dis-

selling par; New Urleaus, commercial, ISUc. discount,

hank, 7'ic. discount; St. Lotus, 60c. discount ; Chicago, 70c
discount.
tKh r«tp« of lending hankers are as follows :

December 3.

Pnmebaakers'aterUng blUson London..
Piimeooramerolal
Oouamentaryoommerolal
ParlA (francs)...
4ui8terdani (icalldera). ....... .... .......
Fr.nW^Mvt .»!- qrwrnAn frplnhmarltsl.......

Sixln nay: Demand.

4 854811s
4 80 n4 >«'i4

4 7"l<lff4 7>I!(J

5 ve^f- 2 i>8 5 234t«5 23>t
3!i5j 30-3 IS 3!)1K|(340

94Tei>95

United States Uondx.—Government bonds hiive been more
active the past week than for some time l>i»f, though the trans-

actions, as usual, have been coiiined to the 4f anit 4+s. The
former cliss have advanced ab?ut one per cent, but the latter

are unchanged.
The closing prices at the K. T. Board have been as follows :

Inltrett Kov. Aor. y^ov. Dee. Deo. Dee.
Periods. 27. 29. 30. 1 2^ S.

4>«8. 1907 ...reK.Q.-Mar. lin38-110S8*ni% •11014 UOVi -HO»B
4>««. 1H07 .conp.;C ,-Mar. lllLgj 111>« lll>- •vlnl4^n0>4*lU>39
48, 1891 ..TPK.X .-Jaa. 12'-»8 129 I'.gM •!f.7'8: 12'ils '12838
48. 1»»1 coup. Q.-Jan. 12Hl>8 '.SPlfl 123 129 l•39^*l';9^»
38, opium U.S. ..reR. Q.-Feo. •KO'n -10015 M0i>a^'0<n«M00is-100>«
68. cur'cy, '95. ...rPK.jr. Jc J.*l2ei8'12t58*l^'iN •x?3%-l23\ '12414
fis, cui'i'y, '96 ..reB.J. A J.|*12i"4*12 i4*l-9'< *x ' ax •12H3|i •12fi'»
68. ciir'cy, '97. ..Tfg.lJ. <t J|*i:<15i'131Si 'lol^ •x28~m'12ST, -12938
6b. .-ur'.y, '(18. ..reg.'J. A J.134^ *lS4i4M3>4 •X.i Ss'li'^S •131 >»

68. cur'iy, •«9. .re«.J. & J.l«13bi>8 •13b »8 •ISO's •x:i3% •issaj •13414

• TblB Is the prloe bid at tbe morning board : no laU was made.

State and Railroad Bonds.—State bonds have had a very
active business, the dealings covering a large number of issues,

including several of the Arkansas railroa-l issues, which have
advanced quite materially. Other prices remain practically

unchanged.
The market fcr railroad bonds has been pretty active, and

the course of prices has followed that f)r stocks to a certain

extent, the general tendency being upward, with exceptional
advances in a few. The tendency has l)een to deal more largely

in the lower-priced bonds, and several of the income classes

have been decidedly active, including Atlantic & Pacific and
Indiana Bloomington & Western incomes. The Texas A
Pacifies had a sharp advance on Monday and Tuesday, due to a
report of a settlement between rival interests in the reorganisa-
tion; they subsequently fell away again, howevir. Tne Denver
& Rio Grande new 4s were active at times,with a strong ten-
dency, though no important advance was established. To-day
Erie 2d8 were active and stronsr.

Railroad and MiseellaneonB Stocks.—The ^tock market
has l)t;en very active indeed on several davs, the transactions
amounting to immense totals, and on Tuesday the sales,

reaching upwards of 900,000 shares, constituted the heaviest
single day'i business ever known at the Stock Exchange.
S|>eculation has been rampant and the dealings accompanied
by considerable excitement at times, notnl)ly on Tuesday,
when Reading alone furnished about one-third of the total.

The bull feeling has predominated as a rule, and prices were
shirply aovanced at diffident time.', though as usual in an
active and excited market such as this, there have been
sharp reactions, giving an unsettled and irregular appear-
ance to the speculation. One important feature has been the
renewal of activity in the old leaders of the market, and the
less conspicuous activity in the "specialties," such as the South;
crn stocks, &c.
By far the most prominent stock hss been Reading, the

deal.ngs being very heavy and thn fluctuations wide and erratic.

The closing price last Friday was 43}; on Siturdav it went
to 49}, on Monday to 52+ and on Tuesday to 53J. From this
point it declined and has been very irregular since. No satis-

factory reason can be given for this iraraese sp"culation and
rapid rise at the present moment, except that it is strongly
manipulated, as the argument for an advance in Reading is for
a long pu!l based on the hope of dividends after reorganization.
Jarsoj"- Central hss also been very strong, though somewhat
irregular, the reports in regard to it being that B. & O. will ad-
here to the traflic contract, and that the receivers have decided
to take possession of the road from Readin>.'.

Union Pacific has been more active and stronger than for a
longtime past, advancing to 68+ since the report of the Gov-
ernment directors and their statements in favor of the Debt
Extension bill. The other Pacific stocks have nUo been strong
and active, notably Texas & Pacific, on reports in regard to the
reorgi nidation.

The grancers, which have recently been much neglected,
were brought into some prominence ngdn, and advanced, par-
ticularly St. Paul, though the movement was unaccompanied
by any news of importance. Of the Vauderbilts, Lake Shore
aud New York Central have been the mo.st active, and ad-
vanced to the highest prices of the year to-day.

New Eagland has been pretty weak part of the time, though
recovering somewhat latterly. The Southern stocks have been
much less prominent than for several weeks pas", and have been
jienerally weak, particularly Richmond Terminal, which is the
only one showing any particular a"tivity. An exceptional
alvance of 10 points in Nashville & Ciiattauooga, however, has
been recorded.
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PRICES OF STOCKS AT N. T. STOCK EXCHANGE FOR WEEK ENDING OEC. 3, AND SINCE JAN, 1, 1888.

BTOCKB.

Active KK. Stocks.
Oanadlaii Pacltlo
OiknadBBuutlieni
Central of New Jersey
Central Paclflo
Cbesapeake AOIilo

Co iRtpret
Do 2dpref

CUoago & Alton
Chicago BurlinKton A. Qalnoy
Chicago Milwaukee &. St. Paul.

Do pref
Ohloago & Northwestern

Do pref
Chicago Rook Island A PaolUo.
Chlcfwo St. LouisA Pittsburg.

Do pref.
Chicago St. Paul Hlun. A Om.

Do pref.
OleTelandCol.Cln.&Indlanup.
Columbus Hocking Val. ATol.
DelawareLackawanna& West
Denver& KiuO., assessni't pd

Do pref
East Tennessee Va. «fe On. K'y.

Do 1st pref.
Do 2d pref.

Eransvllle & Terre Haute
Green Bar Winona& St. Paul.
Houston & Texas Central..
Illinois Ceutral
Indiana Blooiulngt'n A West'n
L«ke £rle A West., ass't paid.
Lake Shore A Mich. Southern.
Long Island
LouftvilJecfe Nashville
Louis. New Alb. & Chicago...
Manhattan Elevated, oonsol..
Uemphls & Charleston
Uichlgan Central
Mil. Lake Shore & West

Do pref.
UlnneapoUs & St. Louis

Do pref.
Hlssonri Kansas A Texas. ....
Missouri Paclflo
Mobile & Ohio
Nashv.Chattauooga&St. Louis
Kew York Ceutral & Hudson

.

Kew York Chic. A St. Louis. .

.

Do pref.
Sew YorkLake Erie A West'n.

Do pref.
Kew York & New England
Hew York Ontario & Western

.

Sew York Susq. A Western. .

.

Do pref.
Norfolk lb Western

Do pref
northern Pacific

Do pref
OhioA Mississippi
Ohio Southern
Oregon & Trans-Continental .

.

Peoria Decatur & Evansvllle.
Philadelphia & Reading
HlchmoiKl tt Alleg., receipts..
Bichmoud <te Danville
Bichm'd iL West P'utTerminal
Bome Watei-town AOgdensb'g
6t. Louis i&San Francisco

Do pref
Do 1st pref.

flt. Paul&Duluth
Do pref

At.Paul Minneap.A Manitoba.
eouthern FaoitioCo
Texas & Pacific, trust cert...
CnlonPaclHo
Wab. St. L. &P., P.Com.rcpts.

Do pref.
nilscellaneoua StocKa.

Colorado Coal A Iron
Consolidated Gas Co
I>elaware A Hudson Canal...
Oregon Imjprovement Co
Oregon Railway A Nav. Co...
PatMcMall
Philadelphia Co., Nat. Gas ...
Pollman Palace Car Co
Western Union Telegraph

Express Stocks.
^dams
merlcan
nlted States

WeUs, Fargo & Co
Inactive Stocks.

Atchison Topeka A Santa Fe.
Atlantic* Pacific
Bufialo Koch. A Pittsburg....
Cedar Falls & Minnesota
Central Iowa
Charlotte Col. A Aug
Cincinnati Wash. A Baltim're.

Do pref.
Colombia A Greenville, pref..
Oregon Short Line
Ohio & Mississippi, pref
ecloto Valley
South Carolina
Toledo & Ohio Central, pref. .

.

Cameron Coal
Maryland Coal Co
Kew Central Coal
Tennessee Coal .V Iron
ITarlonr) Stocko, &c. (Unl
Amer. Cottcn Oil Trust
Pl'ie Line Ceriiflciites
8t. Louis Atk. a Texas

Do Istmort.
Do 2d mort..

•Chic. & Atlantic Bcnefloiary.

HIGHEST AND LOWEST PRICES.

Batnrday. Monday,
Nov. 27. Nov. 29.

69
661a
49%
47>e
'9\
18>3
I214

142
138
93%

119''8
llSTg
I4IJ4
127
17»8
40 >8

5278
114 >4

7iH
421a

140>8
33Sg
60 14
14%
761a
3278
•87
III4
40

69%
67
51»8
471s
10 13

181a
12>4

14513
138
94

120>4
1191a
14114
12714
IVs
40%
53%

II414
7414
43»H

1417e
3414
61%
1458
7678
33%
88
Ilia
40

691* 70
66% 67
5014 53
471a 48I4

10 10
181a 191a
12 12

Tuesday,
Nov. 30.

69% 69%
65% 6714
5^14 54%
4818 49 >a
914 91a
19 19
11 11

Wednesday, Thorsday,
Dec. 1. Deo. 2.

16^8 le'e
15% 16
99% lOOie
97 97
61% 62%
68 68

165 I65I3
54 581a
971a 9778
6314 6314
95 9518!
2214 2214!
49 49
36I3 37i«
115% 11578
2114 217e'
87I2 87%!

1141s 1X4%:
14% 15i4|

29 29%
37I4 37%l
77 12 7778
6214 63ia
2178 22
IOI4 10%
27
22

I38I4 13814
93% 941a

II914II914
11878 119%
141 1411a
127 127%
1718 18
40 13 42
5318 53%

II414 114%
7313 74
4278 43%

I4II3 142%
34% 35
6214 63%
1414 I4I3
76I3 77
3278 3314
•86 88
III3 11%
40 401a
133 133
171a 181a
151a 1578
99% 99%
97% 97%
62 >a 64
68 68
164% 16478
58 59
97% 98%
62 62
95
22

95%
22

138
93
120
119%
140%
127
17
40
63
114%
7214
41%

141
34%
61%
14 14
76%
31%
*87
11%

68% 69
6578 66%
52 53%
48% 50%
9% 978
19% 19%
12 12

138 >4

94%
120
120%
140%
128

1

I7I4
40
5414
114%
74
43>4
142%
35%
637e
14%
77%
33%
88
12

27%
22%l

5278 53781
28% 28%|
63% 6378
34% 3475'
20 20

I

35% 36%1
33% 33%I
44 49%
13 13
185 200
70 74
95J4 9514
33% 34%
70 70%

116 116
6214 62%
111% 111%

48% 48%
36% 37%
115% 11678
21 14 2178
8714 90
114% 115
14% 15
28% 29
37I4 37%
7779 78%
6078 62%
21% 22
10% 10%
27>4 27%t
2178 22%I
52% 53%
28I4 29%
63% 64%
34% 34%
20 20 14

35% 3678
33% 34%
47% 52%

36% 37
24% 25
61% 0178
2014 20%
37% 38

39% 40%
8II4 8214

11051410614
45% 4778

IO6I4 106%
54% 54%
118 123%
142 14 142%
78% 7878

*137 141
•107% 109
•63 65

9314 98I4
12% 12%

13% 15

6% 6%
11% 11%
59% 59%
32 32
90% 91
13 13
18% 19

25%
18%
18%
99

Isted.)
64
77%
24%
99%
53%
10

26 14
18%
19

100

•64%
78%
25%
100
53%
12

12% 1278^
185 185

I

72% 7378'
96 96
33% 33%
68% 69

'115 117
62% 63%
lll%112i4
118 118%
37I4 38
25 27%
61% 63%
2014 20%
3714 38

39% 40%
81% 82
105% 106%
4714 48%'
106% 10678
54% 56
120 122

78% 80%

136 141
107% 109
64% 64%
129

97% 97%
12% 12%

17 17%
12% 1278
50 50

I

6% 6%'
11% 11%
50% 59%
*31 33
91 91
13 14%

17%
15%
97%
96%
62%
67

163
55
95%

95%
22
48%
36%
115%
19
91%
114%
14%
28%
367e
77
60%
20%
978
26%
20
51
28%
63%
33
20
35%
33
48%
12%

190
68%
95
*32
69%
114
62%
112
118%
37%
26%
62%
20%
37%

39
t78%
104%
44%
106%
54
120%
141%
78

137%
93%
119%
119
140%
127%
16%
»39%
52%

114%
72
40
140%
34
61
1378
76%
31%
88
10%

138
94%
120
119%
141%
127%
16%
42
53%

115
73%
42%'
142
35
63
14%
76%
32%
88
11%

69%
66%
S3
50
•9

19%
12%

69%
67%
54%
51
9%

Friday,
Dec. 3.

69%
66%
53%
49%

_ *9
1U%; 18%
12% '11

69%
67%
54%
60
10
18%
12

137%
94%
120
119%
141%
127%
17%

137%
96%l 95
120%;*120%
120% 119%
141% 141%

Sales
of the
Week,
Shares.

Range since Jan. 1, 1886.

Lowest.

127%
17%

17%
15%
99%
96%
64%
67
164%
55
98
63
95%
22%
49
38%
116%
20%
94
115%
15
29
38
78%
62
21%
10%
27%
2178
53
29%
65
34%
20
3678
34%
5378
12%

190
73 %l
95
34
69%!
116

I

63
11278
119%'
38

I

28%!
66%;
21%l
38%

40%'
81%'
106%
46%i

107%;
56%'
120%
142
80%

132 132
18 19
15% 16
9778 99%
96% 96%
6278 64%

163 163%
57 57
96 9678
63 63
93% 94%
•21
48

22
48%!

53%
115
73
42%
141%
347g
62
14%

32%
88
11%
39
132
19%
15%
99
97
63%

127%
17%
41
53%
115
73%
42
141%
3478
617a
15
76%
32%
*S7

11% 1178
39

133%
19%
15%
99%

64%
115%
73%
43%
142%
35
62%
15

96%
121
120%
141%
127%
18%'
42
54%
115%
74
43

4,875
41.188

150,945;
26,038

650
1,808
904
127

1,827
222,045.

2,104
32,803
1,061
1,529
5,102
2,225

20,735
511

7,775
47,496

143%'170,030
35% 14,669

134
20%
16
99%
97
6378

36% 37%
115 115%'
19 19%'
93% 95

I

114% 114%'
14% 1478
28% 2878
36% 37%
76 76
60% 62%
21 21%
9% 10
26% 27
20 20%
51% 52%
2878 29%
6378 647e
32% 33%
20 20
35% 36%
3278 33%
48% 50%
12% 12%

135 140
107 109
63% 63%

129

97%
12%
3078
17
12
50
6%

11

69
95
33%
69

115
62%

111
118%
37%
25%
64%
20%
38

38%
79%
104%
44
106
54%

118
142%
78%

72%
95
33%
09
117
63
112
118%
37%
27%
68
21%
38%

40
80%
104%
48%
106
.55%

11979
142%
79%

163%
57
97
64
9478
22
48%
37%
115%
19%
95
114%
14%
29
37
76%
61%
21%
10
27
2078
51%
29%
65%
33%
20%
36%
34
48%
11

164
60
97%
64%
95%
22%
497e
38

116
19%
99%
115
14%
29%
37%
77%
62%
2178
10
27
21
52%
30%
66%
34%
21%
37
34%

62%
16%
77%
34%
89
12

133%
20%
16%

24,231
40,637
9,752

27,054
200

4,055
1,050
287

6,676
3,135

63%
68%

'163
57
97%
•63%
95%
22
49
3678
115%
19
98
115
14%
29
37
76%
6178
21%
10
27
21%
52%
30%
65%
33%

36%
34

50%l 4778
12%' 11%

140 140
108% 108%
65 65

^29

97%
12%'
3078'
17%'
13%
50
6%
11%

97% 97%
12% 12%
31% 31%

12% 13
49 49
6% 6%
11% 11%

60% 60%
26 27%
1878 1878

100 102

64% 69%
77% 78%
25% 25%
99% 100
52% 52%
12 16%

32% 32%

16 16
17 17
60% 60%
26 26%

18 18%
102% 104

68 70%
77% 7978
25% 26%
99% 100
53 54%
15 17%

34 34%

16
61
25

16
61
26

17% 17%
105 107

67% 69%
78 7978
25% 26%
99% 99%
53% 5378
13% 13%

67%
95%
*33
69%

115
63%
112
118%
37%
26%
66%
21%
38%

70%
95%
34
69%
117
63%
112
119
38
27%
68%
2178
38%

40 4078
79% 82
105% 106%
49% 50%

68
93
*33%
68%
116
63%

'111%
'118%
37%
26%
65%
2178
39%

100% 122,462
I 1,125
59,380
1,200
2,710

13,200'
15,277

450
5,150i
2,420
10,114
72,980
8,047
8,859

48,566
28,044
3,830
5,455

95,860
3,627

86,977
6,505

13,042
7,846

10,222
39,855
47,890
43,646
22,601
3,2.50

25,030
11,125

i,t4J,6jJ
2,632
600

60,105
665

1,200
1,900
126

4,090
1,588
1,420
2,680

211,967
231,656
21,412
30,020

6378
71
164
58%
9778
65
96%
2278^
51

I37%!
115%!
19%!
99

I

117%
15%
29%'
37%l
77%'
63%
22%
10%
27%l
22%
53%
31%
66%
34%

37
34%
49%
11%

70%
94
35
69
117
63%
112%
119
37%
27
6678
23%
41%

55% 56%
118 120%
143 143
79 79%

136 140
107% 108%
65 65

129 ....

12%
32
17%
13%
50
•6%
11%
55
34
91

13
32%
17%
13%
50
6%
11%
55
35%
91

61% 61%
25% 2578

18% 18%
109 113

69% 70%
79% 81%
26% 27%
99% 99%
53% 54

40 40%
80 80%
106 106%
47% 49%

56 57
119% 120%
142% 142%
78% 79%

140
108%
•6J
130

97%
12%
32%

140
109%
65

35,350
12,530
8,050

13,145
1,700

46,183
8,950
1,200

192,085

30
211
65

61 Feb.
34% May
42% Jan.
38 Mar.
7 May

13 Apr.
8% May

138 May
128% May
82% May

116 May
104% May
135 Jan.
120% May
9% Mar.
26% Mar.
35% Mar.
97 .Mar.
43% Mar.
2678 May
115 Jan.
21% May
59% Nov.
11 Oct.
67 Sept.
28 Sept.
67% Jan.
8 Jan.

25 Mar.
132 Dec.
12 July
14% Nov.
76% May
80 Jan.
33% May
32 Mar.
120 Jan.
29 May
61% May
22 Jan.
50% Jan.
16% Mar.
40% Mar.
21 May
100% Mar.
11 May
43% Apr.
98% May
4% Mar.

11 May
22% May
50% Jan.
30% Mar.
15 May
6 Feb.
17% Jan.
8 Mar.
25 Jan.
22 May
53% Mar.
19% May
13% Mar.
25 Mar.
16 Mar.
18% Feb.
2 May
75 Mar.
27% Sept
25 Jan.
17 May
37% May
97 May
37 Jan.
99% Jan.
106% Jan.
30% Mm.
17% Oct.
44% Mar.
12 May
23% May

Highest

17 73
4 67%

is; 64
24 51

13%
21%
15%
146
141
99

3125%
4 120%
144
131
19%
43%
55
116%
75%
45%
143%
35%
6378
16%
78
34%
91%
13%
40%
143%
2878

15 22%
100%
100
64%
71
175

19 69%

21 May 4
747b June 3
87% Jan. 18
16 June 8
93 May 4
49 Feb. 23
10278 Oct. 14
128 May 3
60% June 9

138 Aug. 21
101% Jan. 28
51 May 15

98%
71%
96%
2378
52%
38%
119
2178
99%
117%
17%
31
38%
81%
68%
22%
11
28
23%
54%
31%
66%
35%
;i2%
37%
34%
5378
15%

200
77%
96
36%
72%
118%
67
114
124%
41%
28%
68%
23%
41%

Oct. 18
Nov. 30
Sept 24
Deo. 2
Jan. 8
Jan. 6
Feb. 13
Aug. 11
Nov. 20
Sept 20
Sept 20
Nov. 19
Aug. 9
Feb. 17
Nov. 22
Nov. 22
Nov. 19
Nov. 19
Nov. 19
Nov. 20
Oct 18
Dec. 3
Nov. 30
Dec. 3
Nov. 22
Nov. 22
Sept 15
Aug. 20
Nov. 29
Feb. 9
Jan. 5
Oct 19
Deo. 3
June 21
Nov. 30
Dec. 3
Oct 16
Nov. 22
Nov. 29
June 3
Dec. 3
Nov. 19
Nov. 20
Nov. 30
Oct 14
Nov. 26
Deo. 2
Dec. 3
Oct 18
Oct 18
Nov. 22
Sept. 24
Oct 5
Nov. 26
Nov. 23
Nov. 23
Nov. 22
Nov. 22
Dec. 3
Dec. 3
Nov. 22
Nov. 4
Nov. 17
Nov. 22
Nov. 30
Nov. 15
Nov. 15
Nov. 23
Nov. 29
Nov. 16
Nov. 15
Nov. 13
Apr. 12
June 16
Oct. 14
Apr. 24
Nov. 30
Dec. 2
Dec. 3
Deo. 3

4078 Dec. 2
111 Feb. 8
108% Feb. 13
50% Dec. 2
10978 Sept 14
67 Jan. 2
130% Nov. 17
147% Oct 14
80% Nov. 30

150 Feb. 12
111 Aug. IC
66 Feb. 2(

97%
1278
32%

I

1119 Mar. 26 130 June 2'.

13% 14

6%
11
56
33%
•90%

6%
11
56
33%
92

61% 62
25% 25%

18
113

18
114

68% 69%
80% 817e
27 27%
99%
53

1,415
17,316

829
2,600
4,336
500

2,654
4,310
700
855
610

1,180
400
969

14,967
800

1,010
5,070

43,131
IS^16000

8,550
99% 151,000
5378'472.50O

I
6,537

8478 Aug. 18
7 May 4
22% Sept 23
11 Feb. 13
12 Nov. 30
30 Jan. 29
2% June 10
5 July 2

42 Feb. 25
19% May 18
79 May 6
6% Nov. 10
10% June 24
46% Oct 15
9 Jan. 13
97g Apr. 20
9 May 4
38 Mar. 25

30 May 1>
59% Auk. 24
17 June 19
93 Juno 2H
40% July 15

99% Nov. 19
13% Nov. 20
32% Dec. 2
19% July 29
22% Jan. 5
50 Nov. 29
6% Nov. 23
12 Nov. 19

Nov. 26
Oct. 9
Nov. 27
Nov. 30
Nov. 24

62% Nov. 22
27% Nov. 17
£0 Nov. 10
20% Nov. 19
114 Deo. 3

70% Nov. 30
92% Jan. 26
27% Deo. 3

101 Oct. 28
54% Nov. 17

60
38
91
16
24

* These are the prices bid and asked no made t Lower price Is ex-d

*• - -.V .>-**-
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PRICES OF ACTIYE BQXD3 AT X. Y. STOCK EXCHAXeE ON FRIDAY, AND RANGE SINCE JANUARY 1. 1886

yame of Bond.
Clo$ing. IRatH/e SitieeJan. 1,'S6

|Vo«.26.f2>ee. 3J Lowal.

AtL * Pac., W. D.—Ut, 68, 1910| 89I4
W. D. Inc. 6«. 1910 29%

OtB. Bootb.—l«t giur.. &8. 1908 10S%b.
2d. &S. 1913

1
94>4t).

Oan. Iow»—iBt. 7». "99, coap. ofl 100
Oentnlot N'. J.— itr, 7b. 1^0.. 10

j

OoiuwLTs. 1899.aMeiit. ;108
OenTert. 7«. l903,a««Dt. !l08
A4|iut 7», 19o3 1105
OoaTnt. deb. ««. 1908 1 80
I«niAW.R,i)OD.7s,1909.a8'nt 110>ib,
Aiii.DMkAImp.,iSa,192L .1 99 b.

Che*. A O.—Pur m. fund 6s, "98
e»,giM. «.-rie«A, 1908.. 105 b.
6*. gold. 8fr. B, 1908. coap. oS 78
as,ciUTeurr. 1918 33

89 1« 82 Mar.
30>s 2014 Mar.
107 I103>4 Jan.
94^ 8t Jan.

8.1 87'4b.l 85 Djo.
b. 108 b.!l07 Oct.

107m>.|108 Jan.
107 b. 107% Jan.

b.'lOS'e 103i4July
79 "ab.! 63 Jan.
108 b. 103 Jan
97 b.| 89 Jan.

Mort. 6». 1911 99
ChM.O. ABo. W.—5-6«. 1911 ... 102 b.
^leaco A Alton-lst, 7s, 1893. 118 b.
Quo. Burt. A Q.—Dtsb. 5s, 1913.1 I06>9b.
Denver Dlvl<., 48, 1922 1

Plain 48, 1921 1

Cfalo. A Ind. Caal R., 1st. 5a, -361 99
Cb.lia*et.P—lst,L*H.7s,'»7 123 b.
CbaaaL7*, 1905 1132
lat,So. MIn. UiT.—€s,1910....'ll6>ib.
lat, CU. A Pa<-.W.DlT—5s, '21 108*4
Wlfc A MIn. DiT.-Ss. 1921
Ttrmluil 5*. 1914.

109 laa.

77
32%
99 a.

103 b.
118 b.ll7
106%b. 105

114 Oct.
103 14 Jan.
60 May
25 May
94i« May
8S>s Jan.

Joly
Aug;.

97'9 Sopt.
92>« Nov.

99 b. 92 Sept.
123 >«b. 122>s Ani?.
132 a. 128\ Jan.
117>8b. tl4>8Jan.

_ 108 >« [103 Jan.
107>sb. 107'«b.'l02 Jan.
105 b. IWi b.iomjan.

Bighul.

140
131

Chie. A N. W.—OoDsoL 78. 1915 139>i
Ooopon. Kold, 78, 1902 il34^b,
BinUnff fond xs, 1929
BlnUns fund 5*. 1929 |l08>a
Blaklng fund debent Se, 1933 107%b.
3ft-year debeot. Ss. 1909 lOS b. 107\b. 10|i« Jan.

Ch.8t.P.JI.diO.—O0DaoL6a.*30 1-J4i*a. 121 b. 118>9 Jan.

a.<138\XuT.
b. 130 Jan.

115 Oct.
108>9b.'l08 Apr.
10S>«b. 10.5 -

79 'g
80
78 a.

95 b

Oh.8tJ,.4i Pitts.—Ist,ooa..t8, '32dec* In').—Uen. Sa, 1934 .. 109>4
OaLODalA Irun -Ist. On, lOOa. loo's
OM. H. VaL * ToL—Oou. 5s, '31 87
Oan. (Jid. 6s, 1004

|
95

Dearar* BluOr.— lst,7s. 1900
OantoLTs. 1910,iyaatreo....
lat eoo. 4a. 1936

Dea. * R. Or. W.- Ut, 6s, 1911
Assented

Den. 80. P«. A Pao.—ist,'78. "OS
Det Map. A Mar.—iBt. 68. 1921 .

Land grant 3>fS, 1911 46>ti>
lB0aaut7s.19.il

I
42 b.

&Tta.V. A (•. Ry.—O0D..S8, '56 99
Kill. Lex.A B. Bandjr—6a, 1902.' 108
«lla 184. conaol. jnld, 7s. 1920 134
t«ngDoek, 78. 18i>3 117
Ooo. 6s. 1935 117*4

.T.UB.AW-2deon. 6a. es 0. < 103^
Pnadcd eoapoa. Ss. 1960. ..I

Ft. W. A Dear. C- 1st, 6*. 1921 94%
OaLBar.A San.Ant. -lit, 6s. '10 108 a.
9d M.. 7». 1905
Weal. DlTUkm—1st, Ss, 1931 100^
2d.«s, 1931

OfBB.W.A8t.P.—1st.6a, 1911. 108 a.
SdtDeooMM, 1911 37 b.

OaIfOoLAaaB.P»-lst,7*,1909 123%b.
Gold. 6s. 19SS. 103

BcndnwmBr.Co.—lst.6s. 1931 108>3bb
B.AT«z.C.-lstM.L.7s.eou.on llU>4b.
ls(.Wr*t.l>., 7s. 1891.0011. off l(l3ia

ls«.WaoaA X. 7s, 19.>S. con. eS 105%b.
9d.eOBSOL M. L. 8s, lOlt

\

h9
O«a.B0it.»<. 1921 e7>*b.

118
94
82
93
29 >t
39 a
116 b.

109 >•

101
87

119 b.

SoTg"
78%
75 "sb.
84 a.
98itb.
51>a

92 Feb
100 Mar.
90 .May
83 Oct
94>i Nor.

114>4Jan.
87>4Jan.
79% Nov.
72% Jan.
72 Mar

99 >s
108
134

b.'113i9b,

72
55
20
12

Bept
Jan.
Jan.
Jan.
Jan.

taASa. A W.- lat. reel. 7s, 1900
lat. »«•, 1909
Sd.ft«.I9O0
Ta*»*ni Dlvl*loa-6», 1921.

.

IacaM.6*. 1921
lad. D.ASpr.—loo. 1 906. tr. rec

.

iBl A OtNor.-lst. 6s.goId.'l»
OoopOD. 6«, 1909 i 94^.

Kaal-Oentr.-BtaiDped 4s. 19111 68>t
.AO.-lst,ds.gDld.l939 102
^1 A W.-lst. lis, 1919 .. 102>»b.

, 78.1899 36 b.

lAftV-Bt. A M.-lst. 6«^ 1919 ..106
beooa, 7ii, 1899 51 b.

Li^Ialand-l*t.7s.l8ge {

Ur, eonM>l.. 5a. 1931 114 b.

May
Feb.
Feb.
Aug.

94 >« Sept.
99 Jan.
129 Jan.
114 Mar.
114>sApr.

ziom 76^8 Jan.
77*4 Feb.

91 81 Jan.
107 b. 107
110 b.<108
100% 92
93 b. 80
88 b. 80
36>sb.| 24>aFeb.
125 116>sJao.
103 a.' 86% Jan.
108 >*b 1084 Apr.
110>9b 102 Jan.
101 b. 97 Apr.
105>tb. 100 Feb.
90 b. 76 May
68 50 May
117 b.ll6 Joly
944 894 July
814b. 664Jaly

89 Jnly
21% July
20 Feb.

Jan.
Mar.

504 Feb.
864 Jan.
92 Jan.
SO Aug.
91 -

81
119
108

93
324
38
115
94
67
102
1054b
35
107
55 b.

b. 114
b. 84
b.
b.

Loo. A Kash.-<-oiuol., 78, 1898 1184b 1184b. 117
v. O. A Mobile— 1st, 6s, 1930. 1074 |1074
9d, 6s, 1930 1 97

E.H.AN.-l8t,6s,l»19 '115 b. 114
Oearial. 6s. 1930 109%b.ll074
Tnut Bonds. 6s, 1923 .10^4 105 o.

lO40.6s.1921 1
99 b. 99 b.

LSB.1I. A. A<.1i.-lst.6s, 19ia 111 b.

OwMl..jBld. fs. 1916 9ti4b
ail. A arMan-6s. gold. 1924 1064
Maikaacaa.-irewaas..78.l9lli 514b.
moh. Omtnl-ltt. eon.. 7s. '02 1274

lat, caaaoL, Sa. 1902 109 b.

lIMarrlPae.- 1st eons., 68,19201 15 b
M. 7a. 1906 122 a
rBa;orMa-lst,6*.18S8 1014
9dB0it.,7a, 18M1 ...

MH. Lk.Sb. A W.—1st, 6s. 1921. 1154b 1

iWr.— lat.6a. 1924..lll5%a.l

99
86

112
1004 Jan.
9i Jan.
K4 4 May
1004 Jan.
»44 Oi-t.

102 May
,
3t June

1284b. I2»>gNo%-.
109 b.l07 Jan.
115 1 108 Jan
110 b. HH'^aJan.

90 Jan.
314 Oct.
108% June
95 Auk.

111 Apr.
1144 Apr.
118 June
120 July
112 Mar.
924 Oct.
1144 July
103 Aug.
117 Feb.
114 Feb.
88 Jan.
414 Feb.
10! Feb.
102 Nor.
1214 June
1104 Apr.
1014 July
IOII4 Julv
994 .Vor
1274 Apr.
136 June
121 June
111 June
1094 June
1084 Jane
1434 June
140 May
121 Mar.
112 Jan.

Jan. ill04July
'"" '109 Apr

1264 Sept.
100 Apr
110 Dec
1014 Nov.
94 Feb.
974 Nor.
124 Oa.
115 Nov.
81^ Nor.
854 July
634 -lu:y
89 Mar.

;100 Nor.
514 Dee.
434 Nor.
99% Nor.

1
110 Auk.

1 1394 July
120 Apr.
,124 July
11014 Nov.
I 964 Mar.
I 95 4 Nov.
116 June
1194 Mar.
103 Oct.
94 Nov.
1074 July
42% Mar.
1284 June
1064 Sept.
112 July
1144 Aug.
108 4 July
105 Julv
914 June
71 July
1204 Apr.
1044 May
90 Mar.
1054 Mar.
4 1 % Mar.
41 Oct.
119 Oct.
96 Frb.
71 Mar.
10.54 June
105 Sept.
40 Nov.
108 Nov.
504 Sept
130 Mar.
115 July
125 Feb.
1074 Nov.
97 Dec.

Jan.
Jan.
Oet.
Jan.
May
May
July
June

1114
974

11054
,

524b

I104i.b.
,1114

1034 Auk.
109 Oit.
1 124 Jan.
106% Jan.

1164 Apr.
109!>8 Nov.
107 Nor.
100 Nor.
120 June
100 June
1064 Nor.
52 Nov.

i:i3 Apr.
1114 Mar.
117 Oct.
1274 Aug.
107 Jan.
113 May
1-214 June
1204 Mar

Name of Bond.
Oloting.

i^OK.126 Dec 3

854
106 b.
137 b.
1094a.

b.jl314b.
984
68 b.

1244b.'l24
1304a.i
108^8
106%
88
64 b.

107
834
117
1024
108 b.

105
121
120 I

110 J

94 I

1074
444
984
1114

1084b.
107
85
654b.
109 b.

184%
llS's
103
108 b.

b. 107 b.
1214b.
118 b.

Uange tlnee Jan. 1,'86.

Lowest.

53
32
30
25
75
104
134

May
May
Nov.
Nov.
June
Nov.
Jan.

924a.
105 a.

464
95
HO'9
104%
1014

Minn. A St. L-lst, "9, 1927.... 135 b. 132 b. 128 Aug.
Imp. & Equip.—68, 1922 94 b. 954a. 90 Aug.
2d. 78,1891 102 b. 102 b. 101 July-

Mo K.& Tex.—Con., 68, 1920... 1044 1014 87«8May
Conaol., 58, 19-20 924 89 b. 724 May
ConsoL, 78. 1904-5-6 1104 111% 108 Oot.

Mobile A Ohio—New, 68, 1927.. 114 b. 112 1114Jrtn.
l8t, ExtcnsioD. 68, 1927 1064b. 106 b. 101 Jan.
1st pref. debenturea. 78 714b 67 b,

2d pref. debentures, 78 42 b. 39 b
3d pref. debentures, 78 32 b. 34
4th pref. debentures, 78 28 b.

Mutual Un. Tele.—S. f., 68, 1911 83
N.Y. Central—Extend., 5s. 1893 106 b.

N.Y.C.&H.-lst, cp., 7s, 1903 137
Debenture. 58, 1901 109

N.Y.&Har.-l8t,cou.,78. 1900 131
N.Y.CWo.&8t.L.—Ist, 68, 1921. 97''8

N.Y. CityANo.—Gen.. 68. 1910. 70
N.Y. Elevated— Ist. "8, 1906....
N. Y. Lack. A W.-lst, 68, 1921.
Construction, 58. 1923

N. Y. Ont. A W.-lst. 6s. 1914..
N.Y.8U8. AW.—Ist, 6s. 'll.cp.ofl
Debenture. 6s. 1897, coup, ofl

Mldlaud of N. J.—1st. 68. 1910
N. O. Paciflo—1st. 68, 1920. ..

North. PaclUo— Ist, coup., 6s, '21
Gen'l, 2d. coup., 1933
James R. VaL - Ist. 68, 1936..

N. Pao. Ter.Co.—Ist, 6s. l!)33. .

.

Ohio A Miss.—ConsoL, Ta, 1898.
2d, coneol.. 78. 1911
Sprlngrfleld DIv.—78, 1905
l8t, Keneral. 59, 19a2

Ohio Southern—l8t, 68, 1921. ..

2d, Inc., 68, 1921
Oregon Impr. Co.—Ist, 63, 1910
Ore. R. ANav.Co.—Ist, 68, 1909
Conaol., 5', 1925

Oregon A Tranaoon.—68, 19-22
. . 1014

Peo.Deo. A Eva69.—1st, Oa, '21,

Income, 6a, 1920 81 82 b.

Evansv. Dir— Ist, da, 1920... 1104a. 107 b
Income, 6s. 1920 81 a. 81 b.

RIchAAU.—l9t, 79. 1920. tr. rec 74% 74 b.

Rlfhra. A Dan.—Cons., 6s, 191.5 115 115^b.
Debenture, 68, 1927 1134b. Ill b
Debenture, assented HI a. Ill a.

Rooh. A Pitts.—Ist, 68, 1921... 115 b. 115 b.

ConsoL, 6s. 1922 109 b. 107 b.

Rome W. A Ogd.—lat, 7a. 1891. 1114b
ConaoL, extend., 58, 1922 102'g 103
Inoame, 7b. 1932 984b. 100 b.

St Jo. AOd. I9l.—Ist. 68, 1925 . 4074 1074
2d, Income. 5s. 1925 71 b 75

St.L. Alt.AT.H—l8t. 7a, 1894. 115 b.

2d, M., pref., 78, 1894 110 b.

2d., M.. Inc., 7g, 1891 1064b.
Dividend bds, 68. 1894 39 b. 40 a.

8L L. A Ir. Mi.—1st, 78, 1892... 113 b. 1134
2d mort., 7s, 1897 112 a. 1124b.
Gen. Ry. A land gr., Sa, 1931. 994 100

8t.U A8anPr.-68., CLA,1906 114 b. 114 b.

68, Class B, 190 :< 114 114 b. I05% Jan.
6s, Class C, 1906 113''8b. 114 b.ll054J%
Ocn'l mort , 69, 1931 1124b. 1134b.' "

80. Pac, fUo.-Ist, 68, 1888... 105 b.

St. Paul M. A M.—lat, 7a, 1909. 113 b.

2d, 68,1909 120 b. 11941.
l8toona,6a, 1933 1224 1234

Shenandoah VaL- lat, 78. 1909 95
Qen'l mort., ns, 1»21 47

80. Carolina—lat. 6s, 1620 107
2d. 6e, 1931 85 b.

Inc.. 6b. 1931 31
80. Pao., Cal.—lat, 68, 1905-12.. 1104b.
So. Pao., Art.-iBt, 6b, 180910.. 112 b.

So.Pao., N. M—1st. 6s, 1911. . 1U8 b.

Tex. A Pac.—Inc. A Id tcr, 79. '15 59
RloGrandeDlv.—Oa. 1930 .. 754
Gen. mort. A term., 6s, 1H05.. 674b.

Tox. A N. O.—Sab. Div., 68,1912 104 4a. 103 b.
Tol.A.A. A Ur.Tr.—1st, 6a. 1921 1044b. 1054
ToL Peor. A West—lat, 7a, '17 .1105 104 b.

ToL A Ohio Cent,.—Ut, 5a, 1935 100 b. 100 b.

HighetL

107% Sept.
132 Nov.
84 May
54 Jan.

123 Nov.
125 Jan.
1064 Jan.
103 Mar.
764 Jan.
52 Jan.
100 Jan.
51 Jan.
lll4Jau
914 Jan.
1054 July
1024 Mar.
18 Sept.
1134 Jan.
91 Feb.
874 Feb.
97% Jan.
31 Jan.
84 June
110 Oot.
102 Jan.
924 May
103 Jan.
43 Jan.
1004 Jan.
44 Jan.
65 May
111% Jan.
86 Jan
liKi4 0ut.
113 4 Jan.
105 June
110 July
8 74 Jan.
43 Jan
101 Jan.
554 Jan.
115 Oct.
1104 Oct.
1034 Jan.
33 Sept
110 Aug.
111 Aug.
90 Apr.
108 Jan.
105% Ji

994 Jan.
103 Jan.
112
118
115
70
29

b.ll02
b.; 82

July
Out.
Jan.
Feb.
July
Oot.
Sept.

604
764
694

136 Apr.
100 Feb.
102 July
1054 Nov.
934 Oct
118 Jan.
116 Feb.
106 June
74% Nov.
444 Nov.
35 Jan,
31 Jan.
904 Mar.
108% Apr.
1404 June
1124 July
130 Jan.
994 July
734 Oct.

130 June
133 June
1 1 3 June
109 June
884 Nov.
65 Aug.

lOIOs Aug.
»5% Deo.
120 June
103»8 Sept.
109 June
10958 June
125 Feb.
120 Nov.
HO4N0V.
94% Mar.
108 Nov.
494 Nov.
99 Mar.
1144 June
1084 Mar.
1044 Oct
119 June
824 Nov.
1114 June
824 Nov.
SO July
1194 June
111 July
1 34 Nov.
117 June
112 Mar.
117 Mar.
103 Sept.
100 Got.
110% Apr.
75 DdO.
1194 May
114 Aug.

Mar.
Feb.
Jan.
Mar.
July
July
July
June
Nov.
June
Mar.

108
50

118
119
loa
118
118
117
114
1.6
116

Union Pa<ntlc-l8t, 68, 1896-9
Land grant. 78. 1897-9
Sinking fund. 88.1893
Kan. Pacitli—181,68, 1895....

iBt, «8, 1896
Denver Div.—68. 1899
Ist consol. 68, 1919

Oregon 8h. Line -lar, 68. '22..
Virginia Mid.-Ino.. 6». 1927....
WaD. -BtrL A Pao. Gen.. 68, '20
Chioagu Divison—58, 1910 .

Detroit Division—68. 1921..
Wabash-Mortgage, 7s, 1909
ToL A Wab.—lit, ext.. 78, '90

lat, St. L.Div.. 78,1889
2d, extended. 7s. 1893
Con., conv., 7s, 1907

Great Weat.—1st, 78, 1888....
2d, 78. 1893

8t.L.K.C. A N.—R eAr.,78,'95.
West Shore—Guar.. 4 8

116%b.i 1164b,
101 %b. 102
118
1124a.
113 b.

1144
1064
1064
99
63 b.
94^8

86 I

115
108 1

102 I

95 I

1124
103
1104
10538

95
45
106
80
28 b.l 224 June
1104

1
105% Jan.

112 b.llOJ4JHii.
100 Jan.
34 May
45 4 Jan.
344 May
1004 Jan.
101 Mav
91 May
924 Jan.
114 Jan.
.10!4Nov. 1()64 Feb.

U84b. 116 Sept. ;
123 1< Feb.

114b. 1104 Oct. 114% Jan.
110 Sept.
113 Jan.
99 4 Jan.
97'8 Feb.
53% .ran.
44 Jan.
85 Jan.
78 Jan.
70 May
110 June
100 June
97 May

1224 Feb.
125 June
98 Nov.
494 Nov.
113 Mar.
90 Feb.
33 Nov.
114 Sepb
1064 June
108 »8 Nov.
63 '8 Nor.
78 Nov.
71 Nov.
1074 July
107 Aug,
106 Oct.
101 Nov.
1194 June

114 b.
106%
106%
974
63%
95
90 a.

86 a.
11338
10738b.
1014b.
95 b.
112'8
1014b.
Ill b.
1054

844 lime
1094 May
96 May
108% Jan.
lOO^a Ang.

116 Apr.
1 18 Oct.
109% Got.
1(19 July
100 Nov.
65 Ang.
954 Nov.
90 Nov.
91 Mar.
1154 Jan.
1 10 Jan.
1054 Feb.
100 Feb.
114 Jan.
106 Feb.
116 Mar.
lOd Nov.

INACTIVE BONDS.
art. iX Bap. A N. Ist. 5a. 1906
Ooaaol. A eol. tr.. Ss. 1934 ....

Oaatnl FaetOo-gold es 1896-8
Baa Joaqata Br. 6s. 1900
Laadrnottis. 1890

OMa. A K. lU -1st. s. f. 6s, 1907
OaaaoL 6*. 103 1

CU.B.LAPac.-4s.otrap. 1917.,
ztso. A (01.58,1934

IM. A Bod. Can.—1st, 78, 1891
CIMlpOD 79. 1 )04 !

TiaM >T H.-l«t rona. 6s, '21*

Moaat Vernon— 1st, 6:<, 1923.

1

0. Oeatral-lst. gold. 48, 1951

1084b
103%
115%b
111 b
102%b
116 b.

114%ii.
136 b.

1114b.
112 b
1154b.

109 b

,1064
!l03
116
112 b
103 b.

117 b
115
130 b.

111%
113 b.

1174b
,1184b.
IllO b.

110 a

1064 D. o.

I
98 AUK

'1124Jan
. 107% Jan
. 10J4Oct.
, 115 Jan.
1110 JS'i.

, 128 U Jan
109 Jan.
.1104001.
. 1154 Oot.
,'1114Jan.
, 103 Jan.
'1064 Sept.

111 Mar
110 Mar.
118% June
112 Jan.
1074 Mar.
122 Mar.
119 Mar.
140 Oct.
113 May
1154 May
121 Feb.
1'204 June
1124 Nov.
110 June

Ili.Cen.—(Uoii.)-01d.348,19 >l
C.St. L.AN.O.—Gold,5s,1951

LakeSh.—Con.coup., 18.78,1900
Con. coup., 2d, 79, 1903

M-tro. Elevated.—Ist, 68, 1908.
2d, 68. 1899

Mil. A Nor.-lst, M. L.. 6s, 1910
1st, on exten., 6s, 1913

I Morgan's L. A T.—1st, 68, 1920
lr.t.7s, 1018

Nash. Ch. A St. L.—lat. 7s. 1913
No'folk A W.—Oen'l, 69, 1931..
New River—l8t. 68. 193-2

I
Imp. A extension, 68, 1^34

117%
130 b.

126%
118
110 b
1064b.
1034b.
116 a.
125 a.
130 b.

1114b.

101 a.

118 a.
130 a.

1234
118 b.

1104
1034b.
101 b.

131 b.

110 b.

1154b.

99% Nov.
112 Jan
127 Jan.
119% Jan.
115 Jan.
10-44 Jau.
102 Oct
100 Jan.
1044 Jan.
118 A|ir.
123 Jan.
104 Jan.
994 Jan.
874 May

1U2% June
1204 Aug.
1344 June
127 May
1 23 June
1134 Apr.
1064 May
104 May
116 Aug.
127 June
131 Nov.
1 154 Aug.
115 July
101 July

Vora-rbe latter " b" Ind'oates p e6u<,and"a" prloeofA^d; all other prices and the range are from actual aales
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New York City BaukH.—The following statement ehowh the
condition of the Associated Hanks of New York City for the
week endinK November 27, 1886:

Amkik

Argraff* Amount nf—

Loafu anrt
lHKotmt$,

New York
Maokktlan Co
lierohanta*
Mechwiloa'
America
Ptaeiilz
City •«•». •••>«•••
Tradeamen'*
rultoB
Cbenilcal
Merrtiaiita* Kxch.
Oallatlu Nailoiial.
Butcheia'<t UriiT..
Hechaiilca' A Tr..
GreeDwU-fa
Leatlwr Mannt'rs,
Bevenlli Ward....
Btate of N. Y
Aoierlo'D Exrb'ge.
Commerce
BroadwaT ....—
Mercantile
Pacific .—

.

Bepnbllc
Cliathau
Peoples'
Kartb America ...

HanoTer
IrvluK
CItiiena'
XSaasftQ . .....
Market
Bt. Kicholaa
Bboe A Leatlier

.

Com Ezcnange ..

Contlueutal. .

Oriental
Importera'A 1 rad.
Park
North TllTer
Eaat RlTei
Ponrth National..
Central National _

Becond National..
Ninth National..
Flrat National
Third National ...

N. Y. Nat. Kioh..
Bowerr
K. Y.Oonnty....
German- A luerlc'r.
CTiaae National...
Vifth ATenne
German Kxch'nge.
Sermanla
United Btatea
Lincoln
Qarfleld
Pltfli National...
B'k of the Meirop..
West Slile

Beaboard
Hlxtb National...

Total

lO.PlO.OOfl
II,(I62,.1()0

li.7^^,fo0
>'.B54,(HH)

ll).!'m.71>0
b.d'Ta.odo
I'.tVW.UDO

1.1!:<2.400

OtlltT
than V. B.

•
) .Pftd.aoo
J.fl4-^,000

1.66:<.0U0
1.677,K(I0
6DV.0O0

2.b(i6,2i)0
3H 1.400

..••>. .-.».. bi'i<.t!<IO

18.:«>1 (lUO lO.SkO.loO
ii.OH 1.1)110

e.'<!77.t*UO
l.hli.'i.TUO

1./B7.l'00
1.0U7.200
3,'.<.41.H(I0

l,:i6.t)(l(l

S.687.M1
1(1,21 6.00(1
:b ;^6^,0M
6.226.U0(.'
B.i«7,40O
2.41>H.J00
6.9(17,00(1

4,t76,20O
l,>'6b.il0O
•J.HX2,I00
o.a9».;too
2.^4»,000
2.432,3(10
2,64».200
S.172.700
2,123.t<00
3,ft9;«.000

6.S>S-2.>-(io

4.6H4.000
l.VSO.Oiio

l,9i7!ooo
1,214.S»0C

07 0.000
««-l,0(IO
42m,1oO
107,000
f,:O,3(,0
60W,100
8^2.800
ti77,7u0

«.796.0o0
S,(>1»-H()0
l,lS!l,i00
i,H'7.(l00
Br3.4oa

l,:iB..100
WSO.IOO
25?,ti00
639,200

S,4 13,400
b 14,000
82a,; 00
lUi'.OOO
6>0.70O
VtjSI.SOO
til5,OO0
7*-B,l00

1 OoO.boO
2^0,000

19.771,800 4,646,100
lf,294.700 «,73:,400

87,000
180,700

l7.i!41,,'00 4,4r3.600
8.797,000
3.263.000
6 2l4.t)00

lH.tiX4,4 00
4,i?(i7.'i0('
1,4.'14.200
8.373,000
3.270,600
2..'94,^00
3.47<<,700
3,223,300
2.37»,200
2,426 000
4.06>',700
2 63l.9:>0
1 61 2,100
1.319.701:
3.327 8'10

1.742,400
2,070,100
'.,7c2,300

1.4K4.O00
B36.000

1,6.<7.400
4,:Oi.80O
l,l*7.if00
14H.B0O
386,600
484,100
619,600
967.100
8(ll,4l!0

270,000
10»,600

3,11.8.800
707,ca0
237,200
2H3.30U
768.000
849.500
291,1(10
342.800

•
310.000
188.000
642.200
383.000
376.000
127,000
440,000
1SB.200
106.700
414.100
183,800
3.(4,»00
911.000

205.000
IIB.^OO
108,100
61.300

257,000
627,000
921,400
191„<00
4.1,500
175,800
29;;,(i0o
1H«.30
148,600
ni,>'oo
454.200
170,900
162,000
314,300
131,000
7H,000

177,000
21«,000
385,800
333,000

1 268,900
1 332,000
'171,000
143,600
583,000
793,000
250.000
300,700
454,600
181.500
139,000
279,300
222,400
70,900

1.12,800
84,200

290,000
404,000
30,300

164,700
116,100
141,200
264.000
246.(100
134,0(0
84,6(10

»
9,610,000
e,i6.«,ooo

. 7,005.100
7,212,000
8,22.- .0,10
3,i-56,O00

10,179.100
2.12461)0
1.745 400

24.097.100
3,318,100
4,84S.»'I»0
l,»til,700
l,77!<.o0O
1,( 63.200
2,640.eoO
I.IIS.IOII
3,691,:uo
14,300.000
12, t0,300
4.P31,V00
6,651,610
2.8U0.4 00
7.165.8b0
4,7>)0,60(i

2,4bo,!00
3,476,300
10,420,200
2.848,000
3,059.000
2,927,100
2.7!8,3(H'
2.008,200
3.822.00(1
6,097,300
8,393.900
2,031,000

2l,6lB,(i00
32.48B.100
2 086,000
l,(i60,i-00

18.884,700
9,276,000
3,77 ,000
6.862,500

18,906.300
6,012.900
1,214.400
2.564.500
2.769,600
2,534 800
4.4.-3000
3,339,800
3,070,100
2,7«.>,000
4.247.900
3,139,100
1,708,900
1,444,100
4,039,300
2,096.800
1.9;'4,0(>0

1,980.600

(tun.

46,00<

46,00<

a62,00(

"8b,00<

105.701
t09,90l
::32.8oe

""a.fl'H
636.60'
46.000

678 300
4- IMV
44,9.

3"63,00<

4o,UlO

180 00<'
185,8(Wi
9l,000

4'45,70ti

4*34,201

"i9,60<'

B'89,90tl

46,000

224 30«
360,000
4o,UO0
44 000
45.1100

372,600

s'cii.ioo
225,0U<1
180,00t

844,645.000 78,554.000 18.240.700! 365,707.800 7,8S1,7.0

4S,('00
44.700
45,0(HJ

134,300

44,5(0
18U.0I o

The following are totals for several weeks past:

1888.

jr»T.13 S41,»4B.f=00
" 20 341.83:-i,5l)(J
" 2~l:<44,*4^.n'

8p<ci4. \L,T»ndTt.

• *
78,0fl5,?00ll 7,81 6.000
-0.7( 9.700 17,932.:i(M

DtpoHt^.

351,719,400
3r.4,b4'',80C

7<>.S.^1.O(i0 !S.2.0.7OOI355.707,."l0O

Oirculdtiofi An. Cltc^'ft

•
8,116.100
8,112(1.4(10

7,9ltl,700

704 572 284
750.713 895
718,T86.29j

The Bouton and Philadelphia banks will be found on p. 658.

BAILR0.4D EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the grtws
earnings of all railroads from which returns can be obtained.
The columns under the beading "January 1 to latest date" fur-
nish the gross earnings from January 1 to, and including,
the period mentioned in the second column.

BOADS.

Atch. T. * 8, F.

.

•Souora
Bait. & Potomac
Bnff.N,T.i>i I'hll.

Bnff. Koch.* Pitt

Bnr.CMl,K.4No.
Cairo V, & Clilc

Cal. Southern..
ICauideii & Atl
Canadian Paollii

Cp,F'rA\4a,Vul
Catawlsst
Ontrul Iowa.
Obeeaii, & Ohio.
Elli.I.ej,4,h.8.

Cbes.O. AS, W.
Chlcatru & Alton
Chic, & Atlantic
Chic, Burl, * (J

Chlo, A East, 111.

Chic, Mil. &8t.P.
Chic. & Northw.
Chic. & O. Kiv..
Ch.Bt.P.MIn..vO.
Chle. A W.Mich.
Cin. A- Ka8t' ni
CiD. IIuiu. A- 1>.

Dln.Ind.r<t.L.*c;.
CIn. J. A Mack..
Cto. N. O. AT.P,
Ala. Ut.Boiith.
N. Orl. AN. K.
Tioksl). A Mer.
VIckB. 81i. A P.

dn.Wflflll.A PnlT

Latest Earnings Reported. ^Jan. \ to Latest Date.

V/eeKorJiu

Octoher...
Sijiteiubcr
Oil oiler...
3U wk Nov
3il wk Nov
3(1 wk Nov
3<l wkNov
3il wk Nov
0( toiler...
H(l wk Nov
0( U'licr . .

.

Scptfiubcr
3ii wkNov
8epteuilior
Sijinuit'er
(51 pietuhir
3d wk Nov
3d wk Nov
bi'Iiteuilicr

3d wk Nov
4lli wkNiiT
3tl WK Nov
3 wkH Ki pt
3il wk Nov
3d wk N .V
Septeintior
Niiv.-iui.er.

3d wk N<rv
Oct. ber . .

.

3cl wk Nov
3(1 wk Nov
3(1 wk Nov
3il wk Niiv
8il wK Niiv
;td wk vo^-

1886. 1885.

1,687,348
26,172

12U,641
46,800
28,011
61,;- 63
16.053
23.439
37,048

248,IH10
24,241

132,(8
33,526

388,99
95,802

H!0,!»44
219.971
33,564

2,724,.'>88
44.962

730,001
495,50(1

4,957
132.50(
25.54(
19,848

249,88'.:

47,50(
If.4 19
69.584
30.617
17,42'-'

11,861
12.880

1,676,075
24,708

125,145
53.300
27,552
78,261
11,579

1886.

33,749
186,000
22,353

119,000
33,^02

309,(19
7'J,519

138.892
210,834
26.961)

2,640.035

47,214i
762,555
567.500

5.641
144,70()
28,714
14,704

244,592
45,800
1 '2,647
56,858
24,H8i
17,316
14,610
14,203
ftl U07

1885.

ROADS.
Latest Earnings Reported.

Week orMo

tlev.Akroii&Col;3d wk Nov
Clev. & Oiutiiti.lOitoUer...
Clev.Ool.O.A- Ind Sipieniher
Col, A (Mn. Mill I3ii wk Nov
f«l. Hock. V.AT. O. toiler. ..

Dantiury A Nor OcMlicr...
Deiiv. A Kill Or l4tu wkNov
Den v. A R. O. W. Oitolicr
Dee. Mo. A Ft.I).i3rt wk Nov
Uet.ljiuH'KA No, 3d wk Nnv
K.T..nn.VB.*(ia.|;td wk Nov
Evaim.AInd'plls 3d wkNiiv
EvauBV. A 1. H.|3d wk Nov
Flint A P. M»ri|.l3't wk Nov
FiB.Ry.A Nav.Co 3d wk Nov
F'w.W.AD. iiCitylOctober...
OeiirKli* Pacini'., L-'epti-niber.
Gr. Klip. A Ind.. O. toiler ..

Grand Trunk ...|Wk Xov.'20
BnllOol. AH.Pc.Uth wh Ocl
Hoita.&Tex.Ccnt 3d wk Nov
Ul.<!«)Ut.(lll.AN ) ,id wk .\ov

40,023 12,714,611
204,239
108,842
311,044
091,746
541 ,564
576,603
631,759
f 37,883
,8-3,416
184,486

166,370
025,280
676,151
186,030
124,781
421,899
326,863
561,576
469,870
436,118

399„'>(I5

255,782

292,017
149,4'J:
,497,'-70
,042,264
547,900
436,968
4'-1.070

222,30
1,099,416
2,151.470
1,108,423
2,742,046

502,615
7,417,217
171,334

151,551
454,923
509,509
108,916
119,917
182,157
0.=.0,141

473,1 03
,077.017
737,720

S.194,21^
l,15d,309

2,106.883
106,183

2,339,'J48
928,709
585,88-
391.9.'.7
3.59.8 1 7

Cedar K.AMIn.
Iiub.AHIoux C,
la. FallBAS.C.
lot. low a lines
Total all Unee.

Ind. Blooiu.A W.

Md wk Nov
3d wk Nov
3i1 wk Nov
3d wk Nov
3d wk Nov
3d wk Nov

1880. 1885.

Ind Pi-c A Ppr lOctiiber

.

Jack.Taui.&K.W 8eiitcuibev
It.C.Ji'l.B.AOuir. 2d WK Nov
Kan. C. Bp. A M. 2d w k Nov
Kan. C. CI. A Sp. vA » k Nov
Lake E. A Wei-t 3d wk Nuv
Lehigh&Hiidr-on Oitobor
L.Kk.AKi.8iiiiili September
L.Rk.M.K ATex
UiDK (Aland
l.<>uls.Ev.A8t.L.
lyOUis.A Mo. Riv
LoiUNv.ANaHUv,
Lou.N.Al.&CUlP.
l.<int»v.N.(>. AT
Ljken'i Valley.
Mmuic Ceiitial..
MauhatlnnEl...
Mar. A No. Ga..
Mar.HooKh.A (),

MeiuphiB ACuas.
•Mexican C'ent'l.

•Mex.N.,all lines
Mich. A Ohio...
Mil. I..Sh.* West.
Milwaukee A No
MInn'ap. ASt.L.
Mmu.ANo.West
MisB A Tenn. .

a >!oblle A Ohio
Naeh.Cb. ASt.L,
t.N.Y.C.AH.K...
S. Y. City A No
eS.Y.L.ErieAW

N. Y. Pa. A O,
S,Y.ANewEUK
ftN.Y. Out. A W
a.Y.SuBQ.AWeal
S.irfolk A West
Vortheni Cent'l
Northern Pacltlc
Ohio AMlas
Oiilo Southern ,

Orettoii Imp. Co
Oreit. R. A N. Co
Orcg. Short Liue

Beptcuiber
4th wkNov
3d wk Nov
August
3d wk Nov
3d wk Nov
October. ..

Octiiber ,..

September
November.
October . .

.

3d wk Nov
3d wk Nov
3d wk Nov
October...
Octob.-r..,
4th WkNov
3d wK Nov
Sciitcnilier
3d wk Nov
rtiptember
October. ..

Oi'tolur..
Octiib r..
Wk.Nov.27
October...
Ocioiiir
Oct'ibcr
3d wk Nov
OctobiT
4th wkNov
Oct'ibcr . .

,

4th WkNov
3d wk Nov
October .

.

September
3d wk Nov
Sep' em ber

Priiiisylvanla. . , [October . .

.

Peoria Deo.AEv. 3d wk Nov
Phlla. A Erie. . . . October . .

.

Paila.A Readinv tlctnber . .

.

Do C. A Iron October

S
9.032

33.816
442.956

6,972
257,190
2.1.882

202.520
101,40

5,576
22.00^
99,747
4,440

16,405
39, 1,1

2

21.339
5-1,499
87.715

200,740
342,7311
65,6<>6
97,194'

262,200!
2,600

15,600
10,000
28,200

290,400
55,191
41.266
23,707
52.317
3.5,797
3.780

24,(170
20,607
60,415
28,3(K)
46,167
21,398
49,540

299.545
37,702
197,372
62.78H

335,289
667,482
13,9t>0
9,635

47,296
89.550

164.874
22,698
57,300
1 1,981

154,625
9.575

3i,071
221.657
'>13.2(iO

3,190.361
10,5'.>9

1.851.0JO
664.469
381,180
24,772

109,8681
83,' 189

516.8-25
333.201
88 304
54.993
286,569
123,8871
l(i2,830l

Tan. I lo Latest Date.

1880,

$
8,072

27.119
30O.-O9

5.6!Xlj

246.713
22.6>i4'

$
472.340
296,263

3,018,8.53
281,8.55

1.959.114
_ 2«M8I

171.895 6.134.942
126.883| 851.663

9,81H'
21.532
94,068

17.311
43.694
27.901
41.79 1

62.069
198.'25

296
1.0S2.651
3,710.984

B73.iY7
l,901.5s9

310,394
56.1.697

1 ,68 1 .707

1895.

445,68(>
242,316

2.H32,'272
1 80,350

1,953,981
190,864

5,614,875
842.379
336,017

l,094,fi23
3,589,930

652,05%
1,713,043

3i 2,729 l,-,,().-.0,815

80,679 1,7611,708

386,752
453,033

1,( 04,095
13,'270,428
1,405,633
2,288,238
9,571,841
116,715
796,834
556,542

1,470,091

111,038 2,609 583
S09,28il 9,-299,895

3.55.1 153.H64
23.978 835,098'
17,2'25 543,; 00
44,756 l,5;i3,(>.52

3 14.045 10,8 12.948 l^',^)l\'^)i^
60,b'29 2,281,321; 2,091.575
34.182 348.193 297,696
4,909 177,333 78,51»

51,601 2,162,0'29 2,217,818
28,761 1,304.687 1,311,509

191,425
25,095 1,1'29,659
17,01'.! 177,'286
49.797 431,019
26,245 243,180
40.0 :4 2.807,794
17.7.50 770.142
5-2.250 350,264

271,610 12,X41,239
36,362

103,201
|.3,199

309,309
590,893

1,657,037
1,'289,905
633,994

2.281,121

9,560
4-2,073
78,250

126.398
20.297
33.2'20
1-',715

135.557
9.0 a

30,73?
253,95!
191,846

2,245,487
8.69 9

936.712
1,228851
3,-.;98.831

1,430,080
182,79

1

2,136.804
564.679

1,087,671
406,999
203,388

1,519,145
1.9>7,056

26,8-20.120
41i8.5!i9

1,044,117
145.772
371,186
211,014

2,663,381
634,266
358.89'i

12,197,113
1,492,805
934,546
662,619

2,140,43fr

784,58T
1,146,409
3,128413
1,264,533
15l,lti6

1,258,029
499.275

1,240,290

1.623,737,15,461,201
5'24.869; 5,1'.8,301

Elchm'd ADativ
Va.Midl'd Dlv,
Bo, Car. |ilv.,

Col.AGr.Div..
We»l.No.C.DIv

tRonie W.& OKd.
St. Jo. AUd. Isl

8i.l,..AItoii*T.U
Branches

St. L. Ark.ATex.
si.l,.«8an.Fran.
8t.PaalADulutli
V.P.MIn.A Man.
Sctoro Valley ...

Shcuiindoah Val
South Carolina..
Sii.Pao.Comp'y-
Gal.Har.&S.A.
Q,W,Tex.AP..
LoiilB'a West.
Morjran's LAT
N, Y,T, AMex.
Tex, A N. Oil

October. .

.

Oct'ibcr..
October...
October...
October .

.

September
3d wk Nov
3dwk Nov
3d wk Nov
3d wk Nov
4th WkNov
3d wk Nov
October . .

.

.September
October...
October..,

September
Scpti-iuber
September
Seiitcmber
Seiiteiiiber
8cp'euilier

339.963 3,289.109
24,586 1,-.04,481

105.087 909,160
07,113 2,969,1171

534,011 4.-)23,65S
312.110 11.431,933
87,93"i 3,492,901)
52,1.40 41 -,937
241,496 2,144,741
1-.'4,123

184,174
4,737,35i;4,359.l74

16,221 16.106 710.!'23!
371,521 341,696 3,0 9.283

3.011.482 2.878,370 24,923, :<53

313,255
1,640,289
1,759,712

19,864,7f:0
411,693

12.968,795
4.124.773
2.828.704
1,121,843
908,606

2,493,679
4,499,629
10,574,328
3,322,18t^
377,076

2,109,101

1,45 -,110 1,323,093-
41,603,6 4 37,.596,806-" 652,286

2,703,418

Tot.At.System Sepu-mbcr
Tot. Pao. Sys.. Iccptoiuber
Total of ail.... September |2,957,579l2,863,»05

1,735,217
435,141
155,124
87,421
67,9(12
52. .509

293,541
21,066
26,165
18,904
46,'29
151,300
34,910

945,99-
70,44"
81,954

134,807

218.811
4,3i3

57,267
335.624
1H,440
89,28

723,771
2,-.'33,809

1,837,5(10
425,516
152,9.(9
95,477
88,737
46,771

172;j7il
24,21 (,

29.257
17,270
42,446

13 .789
38,54(1

1,001,789
51,998
66,268

134,960

322,143
7,501

47,006
372,692
23,540
77,304

8.">0,l!il

2,013.614

12.013,69:
3,308,456
1,289,053
023,615
481,017
410,993

l,9i)7,'25ti

1.034,0:9
1,120,582
691,679

1,508.857
4.3S8.221
1,355,587
5,901,192
495,015
615,2871
909,0-9

1,920.582
34,522

469,257
2,81.4,523
111,260
714.312

0,114,429
17,126,3-5

23,971.304
13,009,820
3,--'49,301

1,294,129
656,892
542,898^
392.017

1,237,133
970,01 &

1,124.865
671,593

1,070,764
4.010,804
1,210,425.
5,974,681

579,014
916,213

2,202,62»

424.81&
2,790,071

Stateii Ii-l'dR.Tr October...
Summit Branch. October...!
'i'exas A l-acihc October..
ful.A . A . & N . M . 1 )ctobcr
Tol.AOhloCcUt. 3d wk Nov
Uu'iii Paiiire...
Valley of Ohio..
WaO. St. L. AP.
{ West Jersey. ..jOclober
ff^lanonHln Cent'l 3il wk Nov
MIn. St.C.A W. 3d wk Nov
Wis. A Minn..l3d wk Ni.v

56,71-.'

11 8, '60
612,790
33,949
19.482

54,882
119,3',i0
692.187
28.0031
5,594

708,577
0,292.090-

15.802,391
23,-240,753 22,094,479

7O4,0'29
611,651

4,569,041

712,290

583,249
1,175,112
4,260,785

8. ptembcr 2,517,793 2,460,92(1 19,1,'.3,669 18,272,613
-

' 47,513 501,8581
28i>,'2»5 11,334,7-26 10,507.584

October

.

3d wk Nov
57.721

24<i.935
96,590|
33,417
6,2li5

10,9401

95,704
31,540|
4,4:6
3,008

1

1,173,737
1,348,397
250,806
'^81,572

1,113,766
1,298,903
157,146
135.935

'Mexican oanvuvy. \i

a Kiir puryoi-eB of compai-imiu, St. Loiiin A Cairo, now operated by
the Mobile A Ohio, is Included iu botb years fr.im and alter the iBt of

July.
It KiRures of earnings for last year have been acyusted so as to mase

hauls or ciitiiiiarii.iin tie same as this year.
eNot incltidiiiif faniiui^H i>f Now York Pennsylvania & Ohio,
H lucloiilne \Veat8hiiielnl880.
t Including i-ince April, iu 1883, the Utlca A Black River Road.
;Aud branched
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GENERAL QUOTATIONS OP STOCKS AND BONDS.
Qnitatlins la '?«» Y^-V r«or«n'(i»t cm imr 'sent t.»i m. w h oirir cd mr aw i>a; nc'nr qii ic lU m? ^ra fra i initlv mite tjirshirn.
Ihef<>ll"rliija'>'»r^n»tlonii *n»'irtea mad, ylj :

'• M ," f.)r 'uipt.fki'i; "<,"f>rn>ll: " if'd," tor gi^natMi; "eal.," for eoloraelj
Ik g»—nllil iitii I . "orar.," forO'MirerllDle: "«.(.." for 4lD'(ini{ fa '.>1; •

1. z.." for l.knd grant.
I la V'»«r ¥)« »re u> Tuiirsday ; from other oitlas, to late mall dates.

Baboerlbera will cogfer « tuvnr hr JSlrlii^ nitlc« of miverr'>r dUcoyereil In tlifl«e «tn'»t'>tlo«^»

eons..

UmTBO 8T4TBfl BOKDS.

VHITKO «TATE8 BONOSc
41m, 1891 rvK-.Q—

M

«>•, 1801 coup.. Q—

M

•TlXJT re«...Q-J
41, 1907 ooap.. .<J-^1
••.opttonU. 8 reK..Q—

F

•i, OuTMier, 189% rei;....J.t.l

•l, OuraiKy. 1H<>6 re«....JA.l
•l, Onmnry, 1H'.)7 reit JAJ
•i^ Ourrency. I><'.w reft J&J
•, OunvuK^y. l-J'W n-g JdtJ

ITTATB HK«'|;KITIEx.
AUbaiDk—<1aM"A," iutb, 1U06...
aaM"B."5it. l!h>rt

Claas"C," «», 1906
a*. 10-20, 190U J A J

Aftanw 6<». fanilMl, 1899 ..J A J
7*, L. B. A Ft. 8. tmiie. lOOO.A A (>

7«, MmcphU A U R.. 1^99..A A O
Ti,L.R.P.B.A.V.O.. 19O0..A AC
7t,MlM.O.A R.Rtv.,19<>i)..A An
7a, Arfc. Oeotrnl KK.. 1000.A A ()

7«,L>Te«or 1X71. 1900 J A J
OUUomla—6*. fuiKlt'd ilubtuf 1x73-
OOBBeotkiat— .*>•. MU7 MAN
iraw,rr«..3>«i. ItMit JAJ
Maw. mr. or ••<iii|> , 3s, ivio

IMatrirtof Colmuiit't—
Ooaa.X.60s, ItiJt.noap FAA

, 3-6S*. 1924. roK
tadtaffSa. 1899 JAJi
Bkb. fiap. 6*. vuar., 1891
Pens. Imp. T*. li'.n

JAJ)
.JAJi

Bid. Ask

not«
nil,

l> Ohi

.2.3,
I .'-»,

IJ1%
13j\

106 14
109
0:2

.Oft

11
Jl>«

101
1U3
tOi

130
•iO

lli>«

no>»
110>s'
12-3e
l:<9^

107

15
27

28

104

lu3

I20a»
i2U3b

1131«
lie"* ...

Wash.—KuiHl.li>»n(Coiiit.)&i.ir..'(»2l,}l^^!
PUDd. loan(l.ri;.i(i«.«.. 1902 Varl I'b^

Market stock. 7». 1-92 117
Water stock, 7«. IHOl

do 7a. 1903
VtorMa—Ooaaol. cold As. J A Jt
<>can(a-7s.«oUlliuads,1890. O-J

4>t*. 1915 Jvi
fimmu 7a. limg JAJ
li—lalaaa—Sew con. 7s. 1U14..JAJ
MatOIMvl I w.rociit
Babyl>.> a FAA

lUlB»-4' FA*
War del:.-, .^-. il.6*,'»<9.AAO<

MaryUnd—^ia. exempt. 1887...JAJ
6a, Hospital, 1887-91 .JAJ
fa, 1896 0-J
aa, 1890 3—1
•-•6a, 1897 .JaJ
MMsashosettiH-aa, gold, 1891. AAii

aa, gold, 1894 JAJI
6a, cold. 18.7 MA"

Ml«hi«ac—7k. 1390 MA.N""
, 10-3.).

.J A J
; bonds, 1894-93 ....J A J

a,'8»-«0 J A J

liO
131
110

li>«"
120
93
8m
47
101

|llima<H»-A'l|. 4>s«, 1911,
MlMoait-^a. lt>87.

J«ltT.1892.J A J
aaaital A m. Jn.,7887....J A J

irawllampiililr«~.^ii.l892 JAJ
WarkMo. 6«. Ihd-^iwu JAJI
WarbMB.as. 1901-1905 JAJ

Saw Janar—«s. 1897-1902.. . jaj
6a.«zaaBpt. 1896 JAJ

Saw Tark-«a, fold. r«ff., '87. . .JAJ
6b, gold, eoiip., 1887 J A J
«a otd.litSl JAJ
«. aaldtlSM AAO
6h gald. 1803 AAO

gatOlBliiia Ws. old. 1886-^8. .JAJ
•• v. C. BB., 1S8J-5 JAJT
6i 60 7oiMiponsoff ....AAO
«i.fBadtMaatofl86e 1900 JAJ
6a, do 18e8,1808AAO
6s. now bonds. 1893-8 JAJ
6a,C&aUuuu RK AAO
6a, spMtal XMX, eUas 1,1898-9AA<.>
4a, DOW, oona., 1910 J A J
6a. 1919 AAO

Ohto6a,188« J A J
tawA.-aa.now. f«ic.,'9S-1902 FAA
4a,t««.,19ia PA A
S>tt, rac., 191< FAA

~ ~ I tfii-«a, 1883-4, ooap. .JAJ
~ " ' ,MoD-riiiid.,1888

., oofaBded
tiMMKts. 8-t-a-6a.l912
,6a.l91S
.»a,191S

«.aa, 1913....
1893 MAS!

7s, gout. 1892-1910 MA8I
7a, gold, 1904 JAJI

at—6a, 1890 J AT)
' ,ald,188«-'99....J A J

~ ,1886-1895...J A J
, 1906. ox-aoop JAJ
.Sdserlaa JAJ

_7S,gOM,U>

•(•wboi

iSs-raaatTaMoooaps., from cons'ls
Do from lO-tOn.

PnadlBg hands. 8s, li'32 JAJ
10-4us.ep. A rfg.,3 to5,1919.JAr

Om aBCVRITIBS.
Ubaay, M. Y.-«lo,loiig....V»noosl
7sl>>ag '

IWlAwr Ti •- -r '88-97. .Var.

AiSTaonp.. 1885-1901 Var.

4a. ooop., 1901 Var.

AUaakeay (»., f>n. op.. 1913JAJi
4a, ilot Inon, .VIO«^ flat low, 1(>-2<I«

8^ do l<>-2n«

4a. rafapdad. 5-200. 1891 -1908.

100%
ou
100
i08i«

l07<a
ll3>«
17

ItO
10

1

ive
l«'8

112
OS

»iK

los
L08

82
50
lom
1061*

108H
llj<t
118

10(i>i

ClTT SECURITIKS.

iU7>a
Ill's

108
114

lill i:<0
wa 182
aa
11

2

10i>s
112%
iij
118
35
170
140
ii
I*
28

11
14 14ii
94%
121
108
119
119

lid ii8
71*

110
85 66
75 76

lOtt 110
102 108
78V 79 >«

115
135
133 140
107H 109
47
47
67 58
»5
13 13>«
42>( 431s
42 43 >*

MS
*it\ 44^

119
135
lou 106
100 105
lOS
lUl 102
100 101
KIO 101
ios>t 103
101 105

Atlanta, Oa.—7b
Do. 8» ,

Wuterwiirks
Autnidta. .M<>.—<58, 190?, Fund..JAJ
.\U(fiwta,Oa—78 Varloiu
Austin. Texas—lOe
Baltimore

—

t's.vongol., 1S90 Q—

J

es. Bait. A O. loan, 18!)0 Q-.'
6s, Park. 1890 O—

M

6s, bounty, 149» MAf
6s, do exDmpt, 1893 . . . M A >-

58, water, 1894 JAJ
6s, 1900 JAJ
6», Went. Md. ER., 1902 .... JV.I
58. 1916 MAN
4s, 1920 JAJ

BanKor, Me.—««. RR.,1890-'94.V»r.i
68, water, lao.i JAJ-
68, E.A X.A. Kailrnail, 1894. .JA.I'
S«, B. A Fl8i!atu<i"ii' RR.,'99.AAO

Bath. Me.—6h. railroad aid Var<
58, 1897. munU'ip^il

Belfast. Me.—6«, railroad aid. "98..

'

Boeton.MaKK.—<>K.viir,loui;,1905V'ar<
6s, currency, 1894 Var.
5s, gold, long Var.'
4>«8, 1908 AAC
4s, currency, long JAJ

Bnwklvn, N.v.—79, 1S90
68, W'aK-r, 1891
6s, Water. 18'.t9

68, Park, 1H21
78, Park. 1915
78, Bridge, 1!>02
78, Bridge, 1920
78, Klu»t8r«., 18H8
6s, Kings Co.. 188«

Buflalo, N. Y.—78,1895 Var.i
7s. water, long Var.i
6s, Park, 1926 MA8<

CamlirldKH, Mhhk.—.^8, 1889. ..AAO>
68, 18'J». wat«r loan JAJ
Cs. 1896, waier loan JAJ
6s, 1904. olty bondA JAJ *

Charleston, 8.C.—<iH,nt'k,'76-98..Q-J
78, Are loan honila, 1890 J A J
7b, non-tax iMmds
48. noii-ti4xahle

Chelsea, .M«»h.—«», 1 H97.water loanl
Chlooxo. 111.—78, 1892-99
6s, 1895
4>(«. 1900
3-658,1902
Cook Co. 7s, 1892
Oook Co. St, 1899
Cook Co. 4i»8, 1900
West Chicago 5b, 1890
Mnroln Park 7a. 1895
West Park 78. 1890
South Park Ce, 18'.'ll

Cincinnati. O.-4J9, 1897 MANI
7-308, 1902 1

4s JAJI
Southern RR. 7-bO*, 1906...JAJI

do 6s, g.,l!)0rt MANI
do Cor. Ua, 1909.... FAAI
do 8kg. fd. 58, 1910MAN

I

Hainllton Co.. 48 1

Cleveland.a—78, 1887 Var.i
7a. 189t, funded debt..„ AAO
7s. 1898, canal MAi-
6s, 1898 Var.
6s. 1887-89 Var.

ODlumboB, Oa.—7s Var.
Covington. Ky—7-30s, long
7-30S, short
Water Works, 1890

Dallas, Texas—8s, 1904
10a. 1893-96
Wat<>r, 68. 1900

Detroit, Mich.-7s, long. Var.i

78, water, long Var.i

EUsabeth, S. J.—New 4s. 1912.JAJ
Fall River, Mass.—6a, 1904. ..FA Al

5s, 1894, gold FAAI
5a, 1909 FAAI

Fltchbure, .Mas*.—«8.'91.W.L..JA'
GalvesUm, Tex.—88.1893-19U9.MAS

58, 1920 JAD
Hartford, Ct.—City 6s, var. dates..

I

Capitol, untax. 68 1

Hartford Town 4is8. untax I

Harerhlll, Mass.—6«. 1889... AAOI
Hoboken, N. J.—is. long
6s, long. ....•...--...«...>.*•...>..

7s, long "
Houston, Tex.—10s
6s, funded

(ndianapoUs.Ind.—7-30s,'93-9, JAJI
Jersey City—«s, water, long, 1895..
7s, wster. 1899-1902 JAJ
7s, Improvemant, 1891-'94....Var.

7b, Bergen, loog JAJ
Hudson ounty ba, 1905 MAS
Hudson County. 6n, 1905 JAJ
Huilaon County 79. 1891 J«I}
Bayonne City, 7s, long JAJ

lawi-ence, MasB.—«b, 1894...AA OI
69, 1!<00 AAO

Lonu Island City, N.Y—Water.78,'95
l>oul9vllle, Ky.—7s, long dates. Var.i

Bid. Ask.

113
lU
114
121
lo7
U5

O-'k
107H
1071s
112
lllV-

114
127
;30
14

10s
124
IU9
111
100
101>s
103
133
117
122
lit
lOG't
US
112
I2rf

147
155
149
153
lOS
100
US
135
ll.i

102
116>S
UK's
132
86
•-'0

lO.'S

86
121>S
IISS
lis
107
100
tl5
108H
105 >«

102\
107^

122

120

103
lUS

116

78, abort dates
68, long..
68, abort..
5a, 189O-1900.

...Var.i
Var.i
Var.i
MAN

Lowell, Ma88.-6s,1890, W. L.MANI
liynohbnrg,

8s.

Va.—«8.. JAJ
...J A J

lO.'i

116
133
100
134
122
122
113
103
IOII4
120
124
118
10V>4
100
I14>«
103
110

lib"
100
120
125
IT*
120
109
IJO

103
94
105
122
102
104 >i

113
116
122
35
35
110
107
120
110
118
118
I2<i
114
112
116>*
!20
101
123
105 Is

U2i«
101
10«
110><

110
125
111
114
100 1«

1(.3

105
l3•^
inn
122«
IIH
103
116
114
130
149
160
142
lliO
109

103
117
I21l«
134

123

lOi

I0!l>4

IU5>i

i3lii
MOS
135
124
124
114
104
101%
122
126
120
LOIH

116

115
105

80
131
llO
12a
110>«
105
9S
115
12.5
104
105
115
119
124

ClTT Securities.

Lynn, MasB.—68, 1887 FAAI
Watfirloan, 6s, 1«04 JA.I
Water loan, 6«, 1896 J&J
59,1905 MANI

Macnn, Ga.—7s..
Manchester, N.H:—68, 1894.. ..J&Jt
68, 1!VV2 J&J
4* 1911 ... ... --

Meinphis.Ten'.—Ta.i'.iJiVt.ShelbyCo
MUwankee, Wis.—5b, 1891...J A U
<8, 1896-1901 Var.'

78, water, 1902 JAI'
MiimeaiwUs— Is, 1900-IU16 VarlcUB
59, 189.1 Va i uifl

fs. 1886-1901 Vuilou-
MoBile, Ala.—3-1-58, funded..MA>
.Montgomery, Ala.—New 3a ..J A J
59. new -

Nashville, Tenn.—68, short
68, long

Newark—48, long ...>•

4'ts, long
58. long
6s, long. •.X*'"!
7b, long Var.i

78, water, long Var.i

Sew Bertford.Mass.—6s,1909.A&O
5a, 1900. Water Loan A.AO

N. Brunswick, F. J.—78, various..

68 -—
New Orleans. La.— Preraimu bonds
Consnlldatod 69, 1892 Var,

Newport, Ky.—Water bonds 7-308..

.Vpw York City— 58, 1908
68, 1887

68, 1901
78.1890
78, 1896
78,1901

Newton—6b, 1905, water loan. -JAJ
58, 1905, water loan JAl

Norfolk,Va.—«8.reif.9tk,'78-85..J&J
88, coup., 1890-93 Var.

Ss, water, 1901 MAN
Norwich, Ct.-58, 1907 AAO
78,1905 J.<tJ

Orange, N. J.—7s, long '

Oswego, N. Y.—78. 1887-8-9 ,

Pateraon, N. J,—7s, long Vai
68, loog
.58, long
4i^«, long

Petenjburg, Va.—68 J>tJ

8s JAJ
88, special tax

PblUdclphIa, Pa.—68, old, reg.JAJ
68, ncw,reg.,due 1895 AoveiLJAJ
48, new Vai^yrs.

Pittsburg, Pa.—la, oonp., 1913.JAJ.
58, reg. and coup., 1913 JAJ.
68, gold, reg Var,

78, water rog.Aop.,'93-'98...AAO.
5a, Refunded, 1912
4b, do 1915

Portland, Mc.—«8, Mun., 1895. Var.i

68, railroad aid, 1907 MAS
Portsmouth, N.H.—69. '93, KK. JAJ I

Poughkeepaie. N. Y.—78, water— I

Providence. R. 1.-58, g.,1900...J.W I

«9, gold, 1900. water loan...J A J
Richmond, Va.—6e, 1884-1 914.JAJ
88, 1886-1909 JAJ
68, 1914-15 JAJ

1001*
116
ICO
118
108
114
124
lOJis
P5
100
108
109
11(0

il3fj
69
95
90

Bid. Ask.

108
125
113
120
120

116

u';
127>s

124"
115

102 if

4s
Rochester, N.Y.—6s Var.
78, water, 1903 J A Jl

Rockland. .Me.—68, '89-99, KK. . FAA
8t. Joaepb, Mo.—C'omp'm»Be4s, 1901

at. Loula, Mo.—6s, short Var.

68, 1892 Var,

Sa, long Var,
58.10-20 Var
4s, 1905 JAU.I
Bt. L. Co.—6e, gold, 1905 AAO
Currency, 7s, 1887-'88....Var.

8t. Paul, Minn.—4s, 1912 f

4ig9, 1916 t

58,1915 ;

69, 1889 t

7s, IS-SS -•'

8s. 19«4 t

Salem, Mass.—6s, long, W. L.AAOI.
5b, 1904, W. L JAJI

San Francl8co-7a.8chool Var.

68, park Irapr. of 1872
Savannah funded 5a. oonsola
8oniervlUe, Mass.-58, 1895. .AAOI

5b, 1905 AAO.
Springtleld, Mass.—68, 1905. .AAO
78,1903, water loau AAOI

Toledo, O.—7-30S, RR., 1900.M A N 1

88, 1893-94 Var.i
Wa8ljlugton,D.C.—SMDlst. of Col.
Wilmington, N.C.—6s
88, gold, con. on -,,.„

Vor<«9ter, Mass.—6s, 1892. ..AAOi US'*
58.1905 AAO 118
4s, 1905 AAO I06i«

KAII.KOAB BONDS.
{ BondH tifeomnanitJi coiuotid'led wUt
bcfonn'd umler ihe contoi'd name.}
Ala. 01. 8outbt.ni— l9t luort., 1908; 112
Vlb'y ASUBcj.— l»t M., 78, '88. ..JAJ 1O8
Consol. mort.,78, 1906,guiir..AAO 130
Cimsol. mort., •t9,190ti. guar. AAO 1 19>«

MIegh. Val.—<}en. M., 7 3-108. .JAJ 121
Kast.PXten.M., 78,1910 AAO 113
(ucon.e, 79. end., 1894 AAO 22

104
106
110
117
120
121
134
U4>s
104
100
1123^
108
HI
123
103
125
132
111
131
142
U2
llgia

117
140
115
104
125
120
113
IU9
110
120
l.:0

133

105'

117
120
127
HI
110
112
124
llli«

il'rt

128
123
143
108
103
1121s
140
100
85
loo's
HO
109 ><

103
103
123
103
100
103
112
100
100
Ul
125
117

100
1091s
117
131
140
123
L18

IO()!li
11614
:2i
120

'us"
126
105

102
115
142
71

106
107
Ul
120
122
126
137
1161s

113
110
113
130
104
127
134
115
132
147
134
120

120
145
120

Vii''
122
116
Ul

125

106
118
1-21

115
125
U2>a

117"
128
124
144

101

ibi**
111
Ul
104
I04<n
125
104
101
I05in
115
105
106
138
127
120

104
110>«
119
133
143
1281*
120

115
120
US

114

133

••Pitooaoalaal: no lata trmnaaotloaa. I Porch»«)r also piky" aoorued luterast. t In London. } Pirt being redeemed. V Coupons oa since '69 •
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GENERAL QQOTATIONTS OP STOCKS AND BONDS—Co>jTiNt;ED.
For Explanattoas Sae Noten at Head of First Pau;e of <laotatlona.

Railroad Bonds.

Atoh. Top.&8.Fe-l8t,78,K.,'99 JAJ
I«nd grout, 7b, K'> 1902 .... A&O
BinkhiK funil, 68, 1911 J<S:I>

Ouaraiit«ed 78. 1909 . J&J&A&O
68, 190» (l»t niort.) A&O
6a, plain bciiid8, 1920 M&B
il«8. 1920 A«0
Florence* K\ Dor'do,l8t.7B.AitO
K.C.Toj.eka<feW., l8t M.,78,R.JAJ

do income 78.A&O
l!r.Mex.&8o.Pao.,l8t,78,1909 A&O
Pueblo & Ark. v., 1st, 78, g.,1903.
Boaora, let, 7s. 1910, gruar.. J&J
Wlclilta&S.W.,l8t,78,K.,gua..l902

Atlanta & Cliarlotte Air i.— l8t,78
Income. 68

Atlantic & Pac. -1st 6s, 1910 . .J&J
Incomes, 1910 J&J

' Central Division, old, Bs
do new ds
do I.,aDd iiR'omeg, 1901

Baltimore & Ohio -New 4b A&O
68 gold, 1925 F&A

HSterlmg, 58, 1927 J.tD
• BterUng, 68, 1895 M&S
Sterling mort., 68, g., 1902.. M»%S

do 68, g., 1910. M&N
Parkersburg Br., 68, 1919...A&O

Balt.& Pot'c—1st, 68, g., 1911.J&J
Ist, tunnel, 68, g., g'd, 1911.A&O

BeU'BGai>-l8t, 78, 1893 J&J
iBt, 68, 1905 F&A
ConBol. 6b, 1913 A&O

Belvidere Del.—l«t,6s,o.,1902.J&I!
3d mort .68, 1887 J&A

Boston & Albany—78, 1892. ..F&A
68,1895 J&J

Bo8t.Ccnc.&Mon.—S.F.,68,'89.J&J
Consel. mort., 7s, 1893 A&O
Consol mort., 69, 1893 A&O

Best. Hart.& E.—Ist, 78 1900.J&J
Ist mort., 78. guar J&J

Bost.H.Tun.&W. deb. 58, 1913 M&S
Boston & Lowell— 78, '92 A&O

68, 1896 J&J
68, 1899 J&J
4e, 190.5 M&S
4i«e, 1903 M&N

Boston & Maine—78, 1893 J&J
7s, 1894 J&J

Bost. & Providence—78, 1893.J&J
B08t.& Revere B'li—let,68.'97.J&J
Bradford Bord. & K.— Ist, 68, 1932
Bradf.Eld.& Cuba—l8t.68,1932J&J
Brooklyn Ele.— Ist. 68, 1923..AiO
2d mortg. 3-5s. 1915 J&J

Buft. Brad.& P.—Gen.M.78,'96.J&J
Buft.N.Y.&EHe— l8t. 7s, 1916.J&D
Bufl.N.Y.& Ph.—l8t,6s,g.,1921.J&J
Buir.Pltt8b.&We8t.-b8,1921A&0
Pitts. Titu8v.& B.—78,1 896F&A
Oil Creek, IstM., 68, 19 12.A&O
Union & Titusv., Ist, 7s,'90.J&J
Warren* Fr'kln.l8t,78,'9GF&A

Bafl.& Southwest.-68, 1908. .J.&J
Bur. C. R.&N.—l8t.5s,uew,'06.J&D
Cons.lst &col. tr., 5s,l934.. A&O
Minn. & St. L., Isr. 78, guar. J&D
Iowa C. & W , let, 78, 1909.MiS
C. Kap.I.F.& N.,l8t,68.1920.A&0

do let, 58, 1921 A&O
Caltfor. Pac—lstM.,78,g.,'87.J&J
2d M.. 68, g.,end C. Pac, '89.J&J
8d M. (guar. C. P.), 68, 1905.J&J
do do 38, 1905.J&J

Oallfornia Southern—Incomes
Camden & Atl.—lst,78, g.,'93..J&J
2d mort., 68, 1904 A&O
Cons, b'8, 1911 J&J

. Cam.&Bur.Co.—lstM.,68,'97.F&A
Canada So.—l8tM.,guar.,1908,J&J

. 2d mort., 5e, 1913 M&S
CarolinaCent.-l8t,68,g.,1920.J&J
2d, inc., 68, 1915 A&O
3d, inc., 68, 1910

CatawlBBa- Mort., 7s, 1900.. .F&A
Cedar F. &Min.—Ist, 78, 1907.J&J
Oedar R. & Mo.—1st, 7b, '91. ..F&A
1st mort., 78, 1916 M&N
2d mort.. 78, 1909. quar J&D

Cent. Br. U. Pac. , Ists, 6s, '95 .M&N
Fund, coupon 78, 1895 MAN
Atch.& Pike's P'k, Ist. 68, g. M&N
Atch.Col.&Pac,lst.68,1905Q.—

F

Atch.J.Co.&\V..l8t,68,1905.Q,—

F

Cent, of Ga.—Ist. cons., 78, '93.J&J
Certiflcates of indebtcdaesa, 68..

Cent. Iowa—New 1st., 7s , '99.J&J
Inc. bonda," debt certs.", 7s,A&0
Eastern Dlv., Ist, 69, 1912..A&O
Ills. Dlv., 1st, 6s, 1912 A&O

Oent'l of N. J.—l8t M,78,1890,F&A
7s, conv, 1902, assented M&N
Con8ol.M.,7s,1899, asaented.Q—

J

• Acyustment bonda, 78, 1903M&N
Conv. dcben. 68, 1908 M&N
Income bonds, 1908 M&N
Am. Dk.& Imp. Co., 58,1921.J&J
Iieh.& Wilke8b.Coal,ino.,'88,M&N
Consol., 78,gold,1900,a88'd.Q-M

Cent. Ohio—iBt M.. 68, 1890. .M&S
Cent. Pac—let, 68,gold,'95-98.J&J

8. Joaquin, l8tM.,68,g.l900.A&0
Cal. & Oregon, 1st, 68, g.,'88.J&J

do series B, 6s, 18U'2
Cal.&Or. C.P.bonds,6s,g.,'92J&J
Land grant M., 68, g., 1890.A&O
West. Pacif., 1st, 6s, g., '99..J&J

Charl'te Col.&A.—Con8.,78,'95.J&J
2d mort., 78, 1910 A&O

Cheraw &Darl.—lstM.,88,'88.A&0
2d mort. , 7s

ChfJ».0. &a.W.—M. 5-B«. 1911. FAA

Bid. Ask.

119
lom
1116
1116
iioai*
(113
tl06is
60

93
1113%
1116
nil
lo3
107
1118
120^
1119
1119
50

IO519
78
103
137

35

25
104
85

106»8

135

100
c

clOS'e

c
65
115
110

106%
94%

129
107

1 1081a
130
H19>a
105
105
105
lea's
lea's
113

II 95

108

lOoifi
79

88
93
107%
loei*
115=8
112
103
107
no
102%

11S14
111
101
100
10s

I

112

11614
117
103
II3I4
107
til

9318
114
117
112
lea's
109
lie's
121
120
131
65

140
57 'fi

35
106

104

110
103
103
106
111

65 '4

120

107
943s
110
85
31

109
132
121

106

70

108
107%
105 >s
81

99 '4

111
loo's
116

112

114%
116

104

Railroad Bonds.

Ches. A Ohio—Pur. money M.,1898
Series A, 1908 A&O
68, g.. ser. B, Int. def M&N
68, currency, int. dot., 1918..J&J
68. 1911 A&O.

rUeshlre-Os. 1896-98 J&J
Chic & Alton—Ist M., 78, '93..J&J
Sterling mort., 68, g., 1903..J&J
Bds. Kan.C. llno,68,g.,1903.M&N
Mlss.Riv.Bridgo, lst.,8.f.,6«.1912

Loui8'a& Mo.R.,l8t,7s,1900F&A
do 2d,7s, 1900M&N

Bt.L.Jacks'v.&C.,lst,78,'94.A&0
do l8tguar.(564),78,'94A&0
do 2d M. (360), 78, '98

. .J&J
do 2dguar.( 188)78,'98.J&J

Chlc& Atlantic—l8t, 68, 1920.M&N
2d. 68, 1923 F&A

Chic. B. & Q.—Cons., 78, 1903.J&J
Bonds, 58, 1895 J&D
58.1901 A&O
58, debenture, 1913 M&N
58, 1919, Iowa Dlv A&O
48,1919, do AAO
4s, Denver Dlv., 1922 F&A
4s, plain bonds. 1921 M&S
Bur. & Mo. K., I'd M., 7s,'93.AAO

do Conv. 8s,'94 ser.J&J
Bar.&Mo.(Neb.),l8t.6a,1918.J&J

do Cons, 6s, non-ex..J&J
do 48, (Neb.), 1910... J&J
do Neb.RR,l8t,78,'96A&0
do Om.& S.W.,l8t,8s,J&D

m. Grand Tr.. 1st. 88. '90. ..A&O
Dixon Peo.& H., l8t, 88,1889.J&J
Ott. Osw. & Fox R., 88, 1900.J&J
Quincy& Wars'w, let, 8b, '90.J&J
Atoh'n & Neb.—l8t, 78,1907 M&S

Chic. Burl. & Nor.—5s. 1926
Chic. & Can. 80.— lat, 78, 1902 AAC
Chic. Kan. City & West'n.-Ist, 5s.

Chic. & East ni.— let mort. 68, 1907
Income bonds, 1907
1st, con., 6s. gold, 1934 A&O

Chic. & Gr. Trunk—Ist mort., 1900
Ch.&lnd.Coal R'y,lst58, 193d J&J
Chic. Mil. & St. Paul—
P. du C. Div., let, Ss, 1898. F&A
P. D.,2d M., 7 3-108, 1898..F&A
Ist, $, gold, 78, 1902 J&J
La. C, IstM., 78,1893 J&J
I. & M., lat M., 7a, 1897 J&J
I'a. & Dak., 1st M., 78, 1899.J&J
Hast. & Dak., Ist M.,7s, 1910.J&J
Chic. & Mil., Ist M.,78, 1903.J&J
lat mort.. consol.. 78, 1905. .J&J
lat M., I. & D. Ext., 78, 1908J&J
1st M.,6s, S'thweat D1V.1909J&J
1st M., 58. La C. & Dav.l919J&J
So. Minn. 1st 6s, 1910 .T&J
Chic. & Pac. Div. 68, 1910 .. .J&J

do West. Div., 5S.1921.J&J
Mineral Pt. Dlv., 58, 1910.. .J&J
Chic. A L. Sup. Lilv., 58, 1921J&J
Wia. &Minn.Dlv.,58. 1921. ..J&J
Teiminla 5s, 1914 J&J
Dubuque Div., 1st. 6e, 1920.J&J
Wia. Val. Div., lat, 69, 1920.J&J
Fargo&South.- 68, ae8.1924.J&J
Dak. & Gt. So. 58, 1916 JAJ

Chic.&N.W.—Cousol., 78,1915.Q—

F

Consol., gold, 78, op., 1902..J&D
do do reg J&D

Sinking fund, 69, 1929 A&O
do 58,1929 A&O
do debcut., 58,1933.M&N

Exten. bds. 4s, 1886-1926.. .F&A
25-yr8. deb. 5a, 19,.9 M&N
Escan.&L.Sup., lat, 69, 1901.J&J
Des M.& mnn'a,lat.78,1907.F&A
Iowa Mid., lat M., Ss, 1900.A&O
Peninsula, Ist, conv., 7s/98.M&S
Chic. & Mil., Ist M., 7s, '98. .J&J
Mil. & Mad., 1st, 68, 1905..M.&8.
Madison Ext., Ist, 7a, 1911.A&O
Menominee Ext.,l8t,7a,19llJ&D
Northwest.Uu., lat.7i', 1917.M&S
Winona & St.Pet.—l8t,7s,'87.J&J

do 2d M., 78, 1907.M&N
Ott. C. F. & St. P., -is, 1909. .M&S
North. Ills., 1st, 58, 19 10.... MAS

Chtc.R.I.& Pac—68,1917,ooup J&J
6s, 1917, reg J&J
Exten. &C01.5S, 19.S4 J&J
Chlc.&S.W..l8t,79,gnar..'99..M&N

Chic. &St.Loui8— l8t6s, 1915,MAS
Chic. St. L. & P.— lat, Ss, 1932.A&O
Chic. & Gt. Eaat., Ist, 78, 93-'95.

Col.&Ind. C.,latM.,7s, 1904.J&J
do 2d M.7a,1904.M&N

Un.A Logan8p.,l8t,79, 1905.AAO
Cin. A Chic A. L., 1886-'90

Chic.St.P.Min.AOm.—Con. 6a, 1930
Ch.St.P.A Minn. l9t,68,1918MAN
North Wise, Ist Ga, 1930.. ..JAJ
St. PaulAS.City, lst68,1919.AAO

Chic. AToinah.-68
Chic.& W.tnd.—S.fd. 68, 1919 MAN
Generalmort., 6a, 1932 ....Q—31

Chic & W. Mich. 58, 1921. ...J&D
Cin. Ham. ADayt.—Cou80l.58 AAO
Consol. mort., 78, 1905.. A&O

do 69, 1905 A&O
Cin. H. & I., Ist M.. 78, 1903.J&J

Cin. & Eastern—Ist, 78, 1896 . J&J
2d mort., 78, 1900
Consol., gold. 68, 1912

Cin. I. St. L. & Chic—Con. 68. 1920
Ist gold 48, 1936 Q—

J

Clu.A Indiana, lat M.,7s,'92.J&D
do 2d M.. 7s,'87-92. J&.1

Indianapolis C. A L. , 78 of "97 . . .

Ind'apolls A Cin.. lat.78,'88.AAO

Bid. Ask

119
109l«

i|77 78
31

99
Ill2>s 113
118
1124 126

L2d'S
106
122

116 118
112

115
82
30
135

tl02'i
109
107
US'.

97%
92

1115
I....
1120
1 109 "a
193

1112
1121
109
1106
1124
1108
ll2dis
lu4is

lOolj
116

95
99

133
123
I33>s
120%
!20ifl
12j

Hi

133
US'*
1071a
II6I4
lly%
108 "4

106
107
1071a
1051a
US'*
lUSis

98
139
131
130
115
108
10812

108
116

131

125
118
1134
1134
1135
102-d

1071s

135
134

1071a
95
105
1122
1106
1120
1100
I22I9
123

i'ie"
U20
109

ib'i"
tl0^
n27is
1118
1112
40

tllO
100

till
tllO
tll7
104

I3.!>is

1031s
lOJi*
107 14

"9978
98
93
117

121
110
9314
114
12!
10913
106 Ti

126

127
105

Railroad Bonds. Bid. Ask.

Cin. Laf.&Ch.—lst,7s,K.,1901.M&8 1116
Cin. Leii. A Nor.— let IB. 58 JAJ 100 II021«
Cin. Rich. AChic—1st, 7s, '95.JAJ II 13 115
Chi. Rlch.&F.W.—l8t, 78, g...JAI> nil's
Cin.Sand'ky &C1.—68, 1900..F&A1 I100%;i01>4
78, 1887, ext M&.« 1101 102
Cocaol. mort., 78, 1890 J&D

louifi

116

"s'sjis

124'a

131
133
13J
1331a!
120
lua%:
11813'

ll»]%

1 107 la

1104
1118
1125
118
ISO's

i08
10914
iOd
i(jd

113
ItO

131

109"

101%

133

IO314

109

139%
138
Ill's

123

i32'

125"

lot's
111

120
113
50

1171s
lot's

Cin.&Sp.-78,C.C.C.A I., 1901.AAO
78, guar., L.S.A .M.S., 1901..AAO

Ciu.Waah.AB.—l8t,gu,4's«-6sMAS
2d mort., 58, 1931 J&J
3d mort., gold. 38-4a, 1931. .F&A
Income Ss, 1931
Scioto & Hock. V, Ist, 78....MAN
Bait. Short L., Ist, 7s, 1900..JAJ

Olev. Col. C. A I.—l8t, 7s, '99.M&N
Consol. mort., 78, 1914 JAI)
Cons. 8. F., 78, 1914 JAJ
Gen. con. 6s, 1934 J&J
Belief. & Ind. M., 78, 1899... J&,l

Clev. & Pitts.—4th M., 68, 1892.J&J
Consol. S. F., 78, 1900 M&N

Clev.&M. Val.—Ist, 78.g.,'93.FAA
Columbia A Or.— Ist, 68, 1916.JAJ
2d mort., 6s. 1926 A&O

Col. A Oin. Mid.—l8t, 68, 1914.J&J
Col. Hock. Val. & ToL—
Conaol. 5fl.,...
Geu. fiagold, 1904 J&D
Col. &Hock.V.—l8tM.,78,'97.A&o

do 2d M., 78, 1892.J&J
Col. & Toledo—lat mort. bonda .

.

do 2d mort
OhloAW.Va.,l8t,8.f.,78,1910M&Ninil

Col.8pringf.&C.—l8t, 78.1901.M&SI 109
Col. & Xehla—Ist M., 7s,1390.M&S 1109
Conn. APassump.-M.,7a,'93.A&0|tH7
Masaawippi, g., 68, gold, '89 J&J 1103

Conn. West.—1st M., 78, 1900.J&J
|

23
Conaeetlng (Phila.)—lat, 6a ..M&81 125
Consol.RR.of Vt., 1st, 58, 1913.J&.T; 89%
Cor. Cow. & Ant.— Ueb.f8, '98M&N
Climb. A Penn.—I8t68.'»l M&8
Curaberl.Val.—l8tM.,8a,1904.A&O
Dayton A Mich.—Couaol. 5s J&J
3d mort., 78, 1888, now 2d.-\A0

Dayt.A Weat.—l8tM.,68, 1905.J&J
Istmort., 78,1905 J&J

Delaware—Mort., 68,guar.,'95.J&J
Del.A Bound B'k—lst,78,1905FAA
Del.Lack.A W.—Conv.79,1892 JAD
Mort. 7s, 1907 MAS

Den. AR. G. Ist 78,goId,190(i..MAN
Gen. mort., 5a, 1913,Tr. rec.A&O
lat con. 48, 1936 ' Si's

Denv.AR. G.W.—lat, 68, 1911.M&S: "9

,

do assented 7d
Denv.S.P.&Pac—l8t,7a,1905 M&N
Des M. & Ft. D.—lat, 68, 1905.J&J

do incomes
Istmort., 6s, on extension

Det.&B.C.l8t,83,en.M.C.1902M&N
Det. B. C & Alp.. Iat,6s.l9l3 JAJ
Det.G.Haven&.Mil.—Equip.6a,191s
Con.M., 5^ till '84, after 6«.. 1918

Det. L. A North.—Ist, 7s, 1907.JAJ
Det. Miick.A M.—lat. 68.1921.AAO
La';d grant 3ia9, S. A., 1911
Inciime, 1921

Dub. A Dak.—Ist M., 68, 1919.J,5jJ
Dub.&S. City— l8t.2dDiv..'94.J&J
Dunk.A.V.& P.—l9t,78,g..l900J&lJ
East Penn.—lat M., 7s, 1888. .MAIr
E.Tenu.Va.AGa.—Ist, 78,1900 J&J
Divisional, 5s, 1930 JAJ
Ala. Cent., 1st, 68, 1918 JAJ

E. Tenn. V. AGa.R'y.-l8t,58,19o6.
East. & W. Ry., Ala. -Ist, 6s, 1912
Eastern, Mass.—68, g.,1906. .MA.S
Sterling debs., 6a, g., 1906. .MA.'!;

Eliz. City &Nor.—S.F. deb.,6s.A&0
Ist mort., 68, 1920 M&S

Elizab.l,ex.& Big S.-6s, 1902..\I&S
ElmiraAW'mspt—Ist 68,1910.J&.I
58, perpetual AAO

Erie A Pittab.-'2d, now 1st !&.!

Cona. mort,, 7a, 1898 JAJ
Equipment, 78, 1900. AAO

Evauav. A Crawf.—Ist, 7s, '87.JAJ
Evana.Alnd.-l8t,guar.,g.,6a,1924

1st, con., 1926 J&J
Evau8.& T.H.,l8t con.,6s,1921,J&J
Mt. Vernon— lat, 6s A&O

Evansv.T.H.&Chl.—1st, 68, g.MAN
Fitchburg-.58, 1899 AAO;
58, 1900-01-02 A&O
6s, 1897 AAO
7b, 1894 AAO

Flint A P. Marq.—M. 6a,1920.AAO
Holly W. A m:, 1st, 8a, 1901.JAJ

Ft. Madison & N. W., 1st 78, g.,1905
Ft. Worth & Denv. C.-'lst, 68, 1921
Freiu't Elk'nA Mo.V.—68,1933AAO

do do Unstamped..
Gal. Har. A San Ant.—
l8t,68,g.,1910 FAA
2d mort.. 78, 1903 J&U
West. Div. Ist, 58, 1931. ...MAN

do 2d, 68, 1931.. .JAJ
Gal.Hous.AHen.—l8t,58 AAO
Georgia—78, 1883-90 JAJ
68, 1-89 JAJ

Georgia Pacitio—Ist, 68, 1922.JAJ
2d mort

138
llsia
57

97
55
90

llSij

;u'6"
;ii4
1124
97
503h
40

ll.iia
110
105
121 >s

105
97
9a's

U27'
n28

102

110

llfii
104
25

"qo'h
112i«

109 ifl

120

113%
139
1211s

81'4
80%
77%
84

101

105 19
118
116
124 <4

103
81

123

60
108
120
107
105
113
100
100

Or. Rap. A Ind.—Ist, l.g., g'd, 78, g.
lat M.,78, l.g., guld,not guar.A&O
Ex land grant, lat 7s, '99
Consol 5s, 1924 MAS

Gr.B'yW.ASt.P.—l8t,68,l9H.F.&A
2d, incomes, 1911

Gulf Col. A S. Fe— 1st, 78,1909 JAJ
2d, 68, gold. 1923 AAO

Han.&St.Jo.-Con. 68,1911..M&.'?

106
116
llu
100
nil
1112
1118
1120
H8'3

115
91

1120
1118

106

99i>g

100
123
132

80
109

112

116

112
114
120
121
122

100
93
77

102
no's
65

tl22's
1116
100
85
90
36'9
124%
100

91'4
121
119

108

80

ibs"
111
69 >3

124

90
95
37itt

102 'a
122

' Priie nominal; no late tiBusaottons. t Purchaser also pays accrued interest. ; In London. || Coupon oil. c In Frankfort
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GENERAL QUOTATIONS OP STOCKS AND BONDS—Continued.
For Bxplmnatlons See Notes at Head of First Page or Uuotatloas.

RAn.BOAD Bonds. Bid. Aak.

Bo'st.E.*W. Tex.—lgt,7«,'98.MANi
2d. 6a. 1913 lAJ

B.A Tex.Ceo—l8t m.,7H,fciiar.l89I
West. DiT., iBt, 78, K., 18»1.. I&J
Waoo* N. W.. 1st. 78. K.,1903.JJtJ
Oons. mort., 88, 1912 AAO
Oen. mart. t>n, 1921 AAO

Bant, ik Br. Tup-lst, 7s, '90..A<]cO
3d mort., 78, »;., 1895 FAA
Oons 3d M. 5a. 1895 A&O

DL Cent.—Ist M.Cblo.aE 8pr.'98Ja;J
1st, ([Old. 4h. 1931 J&J
Oolcl, 3kii, 19.M JAJ
Middle DiT. ng. Ss, 1921... F&A
BterlloK. 8. F.. Ss, g., 1903..A&O
BterUns, Ken. M..68. K-, 1895.A&0
BtarUng. 5s. 1905 JAD
0kle8t.AN O.-lst eon. 7b. 1897.
ad. 6s. 1907 JAK
Ten. lien, 78, 1897 M*N
5s. 1951. Kold JAD
II.OJikok.AOt.N.2d88.cUs.AAO

do 2d mort. debt AAO
tad. BLA W.—l8t. pf., 7s, 1900JAJ
latmort., 5-6, 1909 AAO
SdBort.,5-6.1909 AAO
bflone. 1921
Kast.Dl7..l8t mort. 68.1921.JAD

Ind.Deo. AHp.— l8t, 78, 1906.AA3
Sd mort., 5s, 1911 JAJ
2d, Inoome. 1906.rr Co. certJAJ
Hew 1st mart. 6s, funded

lad'poUsA 8t.L.-lst.7s. 1919.Var.
tad'apoUsA Vln.—1st. 7s,1908.FAA
Sd mort.. 68. g., Kuar., I900.MAN

[at. A OUNorth.—lst,6s,1919.MAN
Oonp. 68, 1909 MAS

ioolaA LaoslaK—l8t88,'89. ..JAJ
towa CltyA West.— 1 st,78,1909MAS
T%misABtooxC- 1 St, 7s,'99AAO
Jaaanoa—Bawl'r Br. 78, '87..J^tI
Utaiort..7s, 18S9 JAJ

tiM. tUdJt Ind.-l8t, 78,1906.AAO
_MBart.,7s, 1910 JAJ
twmaUem iPhlLl—lst,4'»s.l907 JAJ
_*daart..6s. 1900 AAO
KuswhaAO.- Istds 1936 JAJ
Kaa. CCaiafn A HprlnxOeld— ls,5«
KXILFLSeottA O.—Ist78,1908JAD
FlaaraillADeSota, tst.7s,1907i

Kansasa Lawr. A So. 1st. 6s. 1909
K.C8UJas.AaB.-M. 78.1907. JAJ,
K.C.8pr.AMem.—lst.6s, 1923.HAN
KaBtockjr CeatrsI—6s. 1911. ..JAJi
tamped 48, 1911 JAJ

KaokoiAOes M.—lst.5s,icaar.AAO
KaozT. A Ohio l8t. e*. 19-J.s. . .JAJ
~ ~ tAWesfu—Ist.6s,1919.FAA- ,7s. 1899

.'Dlr..6s, 1919 ....FAA
do Income. 1920

lAf. BLA BIC3.,lst. 68,1919.MAM
do Inoome, 7s. 1899.

Ukkaebora A Mloli. Bo.—
OL P. AAslL,De«7s, 1892. .AAO
BaI.A B.. new bds, M..7s,'98.AAO
off. A State U. 7s. 1886 ...JAJ
D«tJ(an.A Tal.,lst,78,1906.PAA
Kalamaioo AI.AOra,lst,8s.JAJ
KaLA Schoolcrart. l8t,8s,'87JAJ
KaLA Wh. PlK«on.lst.78,'90.JAJ
DtTldeod bonds, 7s, 18P9...AAO
L.8.AH.S.,cons.,op„ lst,7a.JAJ
do oona.,reg.,l8t,7s.l900.Q—

J

do e<iOs.,op.,2d.7s,1903.JAD
do (XH».,reK.,2d, 78,1903.JAD

MsbuDluK I'osl B& l8t,5s JAJ
Lawrenue—l8t mort., 78,1805.FAA
" ' "

,-98.JAD
.JAD
.MAS

Oao. M..S. r.',6s,K..i923....JAD
L Miami—Benewar5s.l912..MAN

Iill0>«
8104
11)06
90

110>«
117»a
lOO
118S8
109

112
1109
{113
tllO
117
115>i
117
117

116
94^
81%
3I>4
MSH
105>(

U12
1119
105
iie>t
91

llOfia

I'lVo"

i04
U15
fll7>9

75
103 >s
1118
1123
Itl2\
1126
109%

ijawrenue—181 mort., 78,18
Lkhich VaL—lst,6s.coap.,'
lat mort.. 6s. reg., 18d8.
•d matt.. 7s, 1910

L BookA Pt.S.— l8t,l.«'..7s'95.JAJ
Ltac Island— 1st M.. .8,1898.MAM
MaoosoL Ss. 1931 Q—

J

SoMh Side, 1st, 7b, 1887 HAS
Rewtown i PI., Ist. 7s. 1801
Ul.cntr A PluablnK-lst. 68.1911
N.Y.A Mao. Beach. lst78.'97JAJ
H. Y. B. A H. B..Ut con. &s. 1935

Loa'T.C.A L«x.—l8t,78,'97 JAJ(ex)
3d mort.. 78. 1907 AAO

Loolsr.A Nssh.-ConaoL lst,78.'9S
OseUlan Br., 7s, 1907 MAS
LoQlsrUle loan, Os. '86-'87..AAO
Lab.-Knoxr. 6s, 1931 MAS
lioola. Cln. A Lex.. 68. 1931.MAN
Mem.A 0.,sU., M..78, K.,1901J^U>
MAClark8r..8t'K,68,k.,1002 FAA
F. O. A MobUe. Ist 6s. 1930.JAJ

do 2<1, 68. 1930 ...JAJ
fHaisuuls DlT..tst.6s,1920..MAS
M. Looto OlT.. lat. 6s. 1921 . .MAS

do 2d.,3s..l980.MAS
ash. A Dee., lat 78, 1900.. .JAJ
B. a. A N., lat 68, 1919 JAD
e«o' mort., 6s, 1030 JAD
Bo.A No. Ala.. 8. P. 6s. 1910 AAO

Is toHMt.. sInkiDk fond, Ss
Tnw'. bonds. 6s. 1922 u—

M

TBi-tortx6s. 1924 HAN
Paasa. A AtL— l8t,tls,jra,'21.PAA

KiT.ll.A.ACblo.—Iat,68,1910. JAJ
Bac.aMn.as.1916 AAO

^>1ST.F.O.ATez.-lat.Sa,1934.MAS
aliteOeat.—Mort. 78, 1898. ..JAJ
Cxten. bonda, 8a, g., 1900...AAO
Oons. 78, 1912 AAO
ftodrosooR.A Ken.. 6s. 1891.FAA
Laeda A Parm'xt'n, 68. 1896.JAJ
PortL A IC.Cons. M., 6s, 'J5.AA0
" ' piioM.. n« I'V'jo

101 >i

106>s
35

111
105

67\

101
119>s
110
101
115
111
115
112

118

94 >j

83
31%
91>4

38"

94 >a

109>ti

132'

104 >4

116
ll8>s

75
105
119
1:^5
113
126 1«

110

Railroad Bonds. Bid. Ask.

69<
110

IS
103
55

112>s
124

136

106
1211^

iVs's
133

123
133
111
137
112>t
115>t

111

I1S>S
IIH
119

tll9
JlU
1/7

ibo"
lis
56

lis
112
107 >«

105
99
94
111
96
91

1122
1112
113^
flO^
(111
HI
lor

107
40
95
25
109

L30

124
121

145
139
lis
116

116
116>«

112

121
117
107%
37

102

124
114
107>«
106

106 Is

100
841a
112
98

123
114
134
106
112
112
108

>Ctn.Beac)i Iaip.aim.,78, 1 909,M&S
M trq'tte Ho.A O.—Mar.iO.,88, '92

Sa, 1908
8a. 192.3 (extension) JAD
68. 1925 (Mary & West.).. JAD

Mamphis * L. Rock— lat. 88. 1907
Miiuph.A CUarl.— l8t,78, 1915.JAJ
2d mort., 78, extended JAJ
Istconsol. 78, 1915 JAJ
l«t.con8..Teun. lien, 78, 1915 J&J
Gold.Gs. 1924 JAJ

S£-tPop'n Elev.—l8t, 6s, 1908. JA.I
2il68. 1899 MAN

Mexican Cent.—Ist, 78, 1911. .JAJ
Scaled 4s, 1911 JAJ
Bund sorlp
Incomes
Debenture 10s, 1890-9.') AAO
Sorlp IDs. 1889 JAJ

Mexican Nat.— iBt, 68, 1912 ..AAO
Mich. Cent.—Con80l.,78, 1902.M&N
Consol. 58, 1902 MAN
Ist M. on Air Line. 88, 1890.JAJ
Air Line, ist M , Ss, guar.. MAN
68. 1909 MAS
58, coup., 1931 MA8
Ss, rex., 1931 MAS
KalamazooA8.H.,l8t,88,'90.MAN
J.L.A8aff.NortbExt.,8s.'90.MAN

do Con8.1atM.,88,'91.MA8
do 68,1891 MAS

Joliet A N.Inil.,l8t,78 (Kuar.M.C.)
Mich. A Ohlo-l8t, 68, 1923 ...MAN
.Miiid. Un. A Wat. Gap- 1st mort..
2(1 mort. Ss. nuar. N.Y. S. AW...

M11.L.8.A W.—Ist M..68.1921.MAN
Mlih. Div., l8t, 6«. 1924 JAJ
Aahland Div., lat 68, 1925. .MAS
iBt, incomes
St. P. E. AGr. IVk, Ist, )?uar.. 68.

Mil. A No.— l8t, 68,1910.. JAD
l8t, 68, on extension 1913. .JAD

.VUnn'p. A St. L.—Ist .M., 1927.JAD
lat .M., Iowa CltyA W., 1909.JAD
2d mort., 7s. 1891 JAJ
Soutli west. Ext., l8t,7R,1910 JAD
Pacitlo Kxt., l8t, 68, 1921.. AAO
Imp. A Equip. 68. 1922 JAJ

Minn. A N. W.—lat. 58. 1934. JAJ
BC1SS.A Tenn.— 1st M., 88,8erie8 "A"
8s, aeries "B" JAJ

Mo.K. A T.-f'ons. ass.. 1904-6. FAA
CoosoiKlHted Gs. 1920 JAD
Consolidated .58. 1920 JAD
l8t, 68. K., 1899.(U. F. S.Br.lJAJ
Han. A C. Mo., 1st 7s, K.,'90.MAN

Mo.Pac.—lstmort.,6s,gld.'88. FAA
Consol. 6», 1920 MAN
2d mort., 78, 1891 JAJ
Car. B.. Ist mort., 68, g. '93..AAO
3d mortgage, 7s, 1906 MAN
Inoome, 7a, 1892 MAS

Mobile A O.-lst pref. debentures..
2d pref. debentures
3d pref. debcntares
4th pref. rtebenturea
New mortgage, 6s, 1927 JAD
OoUateral trust 68, 1892 ....JAJ
1st extension 68, 1927 Q—

J

St. I..A Cairo—Is, guar., 1 931 .JAJ
MorK'u's La.ATex.,lat,68,1920JAJ
l8t mort., 78, 1918 AAO

MorrisA Essex-Ist, 7s, 1914 MAN
2d mort, 78, 1891 FAA
Bonds, 7s, 1900 JAJ
General mort., 7s, 1901 AAO
Oonsol. mort., 78, 1915 JAD

Nashua A Low.—68, g., 1893. FAA
5s, 1900

Nashv.Cb.A St.L.—1st, 78,1913 JAJ
2d mort., 6s, 1901 JAJ

Naahv.A Decatur— l8t,78,1900.JAJ
Natchez Jack. A Col.—lat, 78. 1910
Newark A N. Y.—Ist, 78, 1887.J.tJ
New'kS'setAS.-l8t.78.g..'^9.MAN
N'burghAN.Y.—IstM. 78,1888.JAJ
New Jersey A N. Y.—lat mort
N. J. Southern— l8t M.,new 68.JAJ
N.Y. A Can.-£ M., 68,gal904J«AN
N Y.Ceii.AH -Debt.TSfrW.58MAN
Mort., 78, coup., 190S JAJ
Mort., 7s. re«., 1903 JAJ
Del>enture ."^s, 1904 MAS
Sterlinitmort., 68. g., 190.3. . ..IA.I

New Yiirk Contra!—68, 1887.JAD
N.Y.CUic.A St.L.-lst,08,lU21.JAD
2d 68, 1923 MAS

N.Y.CltyA No.-Oen'I,68,1910MAN
Trust Co. recelpta

N. Y. Elevated.— l8t M., 1906.JAJ
N. Y. A Greenw'd L.—Ist M. inc. 68
2dmortg8<(e income

N.Y.AHarlem—7s,coup.,1900.MAN
N.Y. LaolJ.A W.—Ist. 68, 1921.JAJ
2nd, 5b. guar., 1923 FAA

N.Y.L.E.AW.-l8t,78.'97. ext.MAN
2d mort. exten., 5s, 1919 ...MAS
3d mort. ex. 41*8, 1923 MAS
4th mort., ext., 58, 1920.. ..AAO
5th mort., 78, 1888 JAD
lat cone. M., 7a, g.,1920 MAS
New 2d cons. 68, 1969 JAD

do ex Jiina, '86, coup.

.

Collateral Tr. 6s, 1922 MAN
Fund. 58, 1969 JAD
Ist coni. fuudcoup.,78,1920 MAS
2dcoui. f'd cp.,5s,1969 JAD
ReorKaulzHt'n lat lien, 68, 1908
Gold lacoiiie bonds, 68, 1977....
Loud Dock mort., 78, 1893. .JAD

do con. g., 6s, 1935 ..AAO
N.Y.A.NEne.—l8tM.,78, 1905JAJ
lat mort... n«. 1905 TAI

112>s
104
98
98
107
128
126
122
128

118
110
54>a
50%
SO
21
761s
78
431s
128
109

121
108
1084

103

100
76
116

100
113
106
9)ia
99

124

106
119
HI
S5
51
oOH
2114
78
79
441s

124

107

"66'

32

114
lom
106
lU3is
101
132
120
102

115

105

Railroad Bonds. Bid. Ask.

1231s

105
117
104
110i«
lot's
g»is

105

i04i)8

114%

109
93
105M

112

119>(

60
41

112

ibe'

1010s
90

no's
1U4%

U2is

122

70
42 14
33
30
113

N.Y.A N E.—2d m.,63, 1902...K&A
2d 63 (scaled to 38) F&.\

N. Y. N. H. A H.lst r. 48,1903.JAD
N.Y.Ont.A W.-l8t.K.,68. 19 14. MA i

N.Y.Pa.* O.—1st, iuc.,iico.7s, 1905
do ^nriorlien,lno.ac.,5-68,'9.'5

2d mort. IDO
3d mort. Ino
Leased L. rental trust, per deb. 48
West. ext. oortlfs, 88, 1876..JAJ

do do 7s, guar. Erie
N.Y. Pliil. A Nor.—Ist, 1923 ..JAJ
Income, 6s. 1933 AAO

N.Y. Susq. A W.- Ist, 68, 1911.JAJ
Debentures Gs 1897 FAA,
Midl'd of N. J.—l8t,68.1910.AAO

N. Y. Wood.A Rock , 2d ino. 1912
NorrkAW.—Oeu'l M.,68,193 1 MAN
New River Ist 6s, 1932 AAO'
Impr. A Exten., 6s. 1934 FAA
Adjuitment 78, 1924 Q.—M.
Conv. deb., fis. 1894 JAJ
NorfkAPeter8b.,2d,88. '93.JAJ
Sooth Side, Va.. 1st, 88,'84-'90.JAJ

do 2d M.. ext..l899.JAJ
do 3d M.. 68,'B6-'90.JAJ

Va.ATenn., 4th M.,8s, 1900.JAJ
do extended 58,1900.J&J

North Carolina—M.. Ss. 1888.MAN
North Penn.—l8t,78, 1896. ...MAS
Gen. mort., 78, 1903 JAJ
New loan, Gs, reg., 1905 MAS

Northeast.,S.C.— Ist M.,83,'99,MA9
2d mort., 8s, 1899 MAS

Northern, Cal.—Ist, Gs, 1907. .JAJ
Northern Cent.—4ij per cent. .JAJ
3d mort., 6s, 1900 AAO
Con. mort., Ge, g., coup., 19()0.JAJ
68, g., reg., 1900 AAO
Mort. bds., Ss, 1926, serlesA JAJ

do series B
Con. mort, stg. Gs, g., 1904. . .JAJ

Northern, N.J.—1st M., 68, '88.JAJ
North. Pac, P. D'O Div.—Gs, MAS.
Mo. DiT. 68, 1919 MAN
Qen'l 1. g., Ist, 6s, 1921 JAJ
Gen'll. g., Ist, 6s, reg JAJ
Hen. land gr., 2d, ea, 1933. . AAO
Jamea Riv.Val.— ;8t,g..G8.'3GJAJ
Spokane A Pal., Ist 68, 1930.MAN

North. Pac. Ter. Co. lsr,6«,'33.JAJ
Norw'hAWorc'r—l8tM..6s.'97.JAI
Ogd'ual>'gAL.Ch.—l8tM.6s,'97,JAl
aiuking fund, 88.1890 MA.s
Consol. ,68, 1920 AAO
Income, 3s AGsl920

Ohio Cen.—Biv. Div., 1st, 68..1922
Income, 6e, 1922 , Tr. reo

OhloA Miss.—Cons. S.F.i78,'98.JAJ
Cons, mort., 78, '98 JA.)
2d mort., 78, 1911 AAO
Ist gen, 5s, 1932 JAD
l8traort.,8pringf.DlT.,1905 MAN

Ohio Southern— 1st Gs, 1921. ..JAD
2d Income, 68. 1921

109
92

107 14

;.'>4k

tl09
;i5
tSll!

(87
{60
!60

1188

11611s
109 >4

111

101
107
89
110
100
108
1103
125
101
ll3

i'34'

126
124
122
108
12mi
121

Old Colony—68, 1897 FAA

761s
115

I

127
1U% 1,214
112%113'4

125
1331s
110
110
131
111

102

100
100
90

;113
106 1«
137
1361s
108 Hi

;122
lom
07
68

69
125
35
6

10b Is

12-i

135
110%
111

101

94
115
107
137%

ibJii
124
1041s

71
691s
127

133
130 >s

114
1081s
114
1024
133

101

70
1131s
ll7i»
128
II714

lia^g

104

1081s

113
76
1141s
118

il7i«

110>4
110

|....,

1100
1 1021a
r 1021s
1171*
1161s
1U2%
108

10638
118
1106
1107
1 100 Is

44 14
20
4

121
121
118
90
101

44
U21
f 1171s
(121

131
13314
130

1091$
93

1071s
55i»
111
16
GI9

89
65
65
110
60
89

IIOI4

112
1151a
102

128

106
125

123
109
132>a
122

112
111
113
102

102''»

110
105 14
ICG's
120
107
107 1»
101
44%

123
123
120

110 J...

68, 1895 JAD
78, 1894 MAS
4is», 1904 AAO1II09
Bost.C.AFltchh ,lst,7B,'89-90JAJ:» 109

B, C. F. AN. B.,58. 1910. .JAJ ill4
N. Bedford RR., 78, 1894 ..JAJ|t 118

Oreg.ACal,—l8t68, 1921 JAJ : 99
2dmun., 78 ----

OregonATranscont.-68,1922MAN 101
Osw.ARome—l8tM.,78.1915.MAN|U23
Panama—Sterl'gM.. 78. g. '97.AAO|tlo8
Sinking fund sub., Gs, 1910. M&nI 90
Subsidy bonds, Eng. issue, Gs (102

ParisADec't'r- l8t.M..7s,K..'92.JAj; 47 H
Penn.RB.—Gen.M.0s,cp.,191OQ—

J

Gen'lmort., Gs, reg., 1910. .AAO
Oons. mort., 68, reg., 1905..O—M

do 6s. coup.. 1905..JAD
Collateral trust, 4is8, 1913. .JAD
Consol. .'5s, 1919 JAD
Fenn. Co., 68, reg., 1907....Q.—

J

do Ist M:,4198, 1921.JAJ
Penn.A N.Y.Can.- 1st. 78, '96.JAD
1st mort., 7s, 1906 JAD

Pensacola A Atlantic - 1st m.. FAA
Peo. Dec. A Ev.— 1st, Gs, 1920-JAJ
Incomes, 1920
EvausviUe Div., Ist 68,1920.MA8

do income, 1920....
Peo.A Pekin Dn.—lst,G8,1921.q-F
2dmort.4i«8, 1921 Q-F

Perklomen—1st M., Gs, 1887. .AAO
Coos. mort.. 6s, 1913, sterling ...

Petersburg -Class A, 1926 ....jAJ
Class B, 192G AAO

Phila. A Erie-lst M.,78, 1888.JAJ
Gen. M.. guar., Gs, g., 1920. .JAJ
Ccmsol. 5«. 1920 AAO
SunburyAErie, l8tM.,78.'97.AAO

Phlla A Read'g—1st, 6s, 1910.JAJ
2d, 78, '93 AAO
Debenture Os, 1893 JAJ
Consol. M.,78,1911, reg.Acp.JAD
Consol. mort., 6s, 1911 JAD
Improvement mort., 6s, '97.AAO'
Gen'l mort., 68, 1908 JA.I
Gen'l mort., 7s, 1903 JScJ
Convertible, 7s, 1893 JAJ
0.in8. 5s, 1st series MAN
Cons. .5s, 2d series FAA
Conv. a(V|. scrip JAJ
Scrip for G deferred "s coupons
Deferred income
Income mort., cons. 78, '96, JAD
CoalA l.,guar.,78,'92,ex-op.MA8

Phlla. Wll. A Bait.—68, 1892..AAO ...
lis. moo AAOlim

110
105
4414

1211s
118
I2II4
HI
111
115
120
101

101^

110

ibs"
55
132

130

10(1%
118
1291s
94
111
82
107
c32
110

991s
!90

1061s 108
107

;i27
111

107i»

115
83
110
a2ia

75
100
96
110

129
112

US
i'25'*
117
105
106
103i«
55
71%

100

"gT

109
\13

• Priua aoinioal; no Ut« traasaoUoos. f ParoUiM^r also pays accrue 1 interest.
I
In Luudju. 11 Coai>on off.
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aE^^KR.VL QUOrATIOXS OF STOOECS AMD B )MD3—0.)vnM(jED.

For RTplanatlan* See Xote* mt H**-! of Plr»t Ha?e or <lti(>tatlon<.

RAiutoAD Bonds.

Phil. wn. & BhIK—(Coniiiiiied;—
SB, lUlO.... JAf)
Trust certs., <», ICi!! J&-I

Pittoli.Bradf.A ii.— Iht.iiwlyl 1 A*iO
PltWb.C.i bt.I..—1M.78, lltOO.FA.A
2d luort., 7e, ml 3 A&< •

PitWb.Cl.d>Tiil.-lM,<!», li)22.A&0
PlttflD.&Cou'lUv.— l»tM.78.'!tP..I.V.I

Sterling (•iiiiB. M..68,K.,K"«r-'*'-'
Plttsb.Ft.W. & C.-l8t,7»,1912 Var
2dmort., 78, 1012 Ji.i

3d mort. ,78.101-2 A&(
PlttBb. Mi'K.A Y.— l8t.6s,1932.J*J
Pittsb. J! West.— UMUoit
PortrudAOxb'K—lHl(i8.g.,1900JA-.l

Vt.dlv., iBt M.,6b,k.,1891..M*>
Port Royal & Aug.—iKl, 08, 'aa.J&.l

luiMiiiie iiioi-t., Os, lHi»l» JAJ
Ben.&8'to>ra— 1 st 78.1021 eoii.M*>
Klcli'd& Allegli— lBt.7B. 1920.J &J
Trust Co. reci-ijits

2dmoit., 68. 1916 M&N
Blch'd & I>anv.—Con..eH,•90..M*^
General men., tls, 1915 JdtJ
Debenture, es. 19'27 A,S;0

do ftMBcntfrt

Piedmont Br., 88, 1888 AA-
BIcli. Fred. Jt lolmuuc—(;8,ert.J&J
Mort,78, 1K81-90 J*.)

Blch. & PeterBb., 8s,'84-'8(i...AA-<_

tletf niort.. 78, 1915 M<faJi

Blcbninnd York Kiv. <& Clies., hb..

2d n)ort.,Hf' M*N
Bocb.&PlttB., l8t, tis. 1921...F&A

Consol. 1st, 6h, 1022 J&IJ
do iiieoiue. 1921

Rome it Carrolll.—in. «*B. p., 1C16
B >UjeWafu<tU.—8.I''.,78,18lU .J&l
2dmort., 7s, 1892 J&.1
CODBol., l8t ex. 58, 1022 A&O
Income Tb. 1932

Bntlanti— lat M., 6fl, 1902....M<fe^
Equipment. 2d mort., 58 FA'A

Bt.Jo.&Gr. IslM— l8t.)niiir.68.1925
2d inort.. Incomes, 5b, 1925

St-UAit.AT.U.— iBl M., -8, '94.J<SiJ

2d mort., pref., 78, 1894 F«feA

2d Income, 7b, 1894 M&>
Dlv. bonds, 1894
Bellev.A 8.111. ,lBt,K.F.b».'yi).A&o
Bellev.& Car., iBt 6». 1 !)2 <. .J*D

St. L. Ark. & Tex. 181 (is.lslSG.M&N
2d mort.. Gb, luBb F&A

Bu Louis <Se I. Ml.—lBt.78. •92,FifeA
2a mort., 78. K.. 1897 M&N
Ark. Br. 1. pr., M., 7s, «., '95.JAII
Cairo Ark. <t r.,l8t,78.»c.,'97.J<StI)

Cairo <fe Ful., l8t,l.i;.,78,)i!.,'91.JtS!J

Gen. con. r'y A 1. g., 5B.1931A<kO
St. louisA Sail Fran.—;id,cl.AM&N
2dM., class B, 1906 M&N
do claBsC, 1906 M&N

South Pa<'mc.—l8l M. 1888 .J&J
Kan. C. &Sw..lBt,iiB,ir ,19ltJ...I&J
Pierre C.&O. l8t„ 6fl F&A
Equipment 7s. 1895 J&D
General uioK.. 68, 1931 J&.I
Ft.8.& V.rs.Bd.,lst,«s, 1910.AAO
Trust bonds, (is, 19^0 F'&A
St. L. W. & W., 6b, 1919 M&S

8S.L..Vand.&T.H.-l8tM.,78,'97..1&.l
2d mort.. 78, 1898 M&N
2d. 78,1,'nar., '98 M&N

St. P. * fJulutb—1st, 58.1931.F4A
StP.Minu.A Man.—I8t7a.l909 J&J
2d 68, 1909 A&O
Dak. Ext.. 6s. 1910 M&N
lat consol. 6», 1 933 J*

J

MInn'B U'n, iBt, 6b, 1922. ...J&J
St. P.A Nor. Pae.-l Bt,6R, 1 n23 F&A
Sandusky Manaf.AN.—lat, 7a.1902
8av.n.&W.-\t.AO.,con.7a.'97.JAJ
B.Oa.& F\tt., Ist M. 7s, 1899, M&N

«aloto Val.—lst,7a. aink'g M..J&J
2d mort, 78, aluk'gfd A&O
Consol. 7b. 1910 JAJ

ahenandoan Tal. -l«t.7s,1909.JAJ
General mort., 6r, 1921 AAO

Shreve. A Houb.— Ist. (is. gii., 1914
Stonx O. * Puo., Ist M., 68.'98.JAJ
Sodns Bay* So.— Ist,."i8,n.,1924J&J
8a. Carolina—Ist M.,6s,l920..A&O
2d mort., 68, 1931 J&J
Income ua, 1931

Bo. Gen. (N.Y.)—OonsoL mort., 5«..
So. Or. Aria—lat, 78. 1899

. «p.PB0,Cal.—lBt,68,g..1905-12 AAO
liSo. Pac.Arii.—lfli,«fl,190910.J&J
Vfte. Pao.. N. M.-lst,68. 1911 .JAJ
SonthweitemiGa.)—<.onv.,7»,188t!

- Staten Isl. Rajud Trons.- iBt mort.
Steuben. A Ind , Uta\ 1914. .JAJ
Stock. ACop -l8t. 5«. 1905. ..JAJ
Sommlt Br.—iBt. 7s. 1903 JAJ
Sanb.Haz.&W-B.—l8t,58,1928MAN
2d mort., 68, 1938 M&N

Sasp.B.&ErleJnno.-l8tM.,78
STT.BlnK.&N.Y.-conaol.78,'06AAO
Tdx. Cent.-lRt,8k.fd..7s,1909M&N

1st mort., 7b. 1911 MAN
Texas & New Orle«nB-lst.7s.FAA
Sabine Dlv., let, 68. 1912. ..MAS

Ter.APao -Ist M..«B,g.,l 905 MAS
OmuoI. mort., 6b. Kold. 1905. JAD

do iruBt recoipis
Ino. and land gr., rev., 1915.July
RloOr. !;iT., 68, 1930, Iruht reo

do ex Au(f. coup.
OenT mort.Afcnn'l ds.lHOSA&o

do do tr.receipts
K.O.Pac. iBt.b'B.fmld, lr20..!&.l

T il.A.Ar.AN.M.-lBt.6(.,1924.M&N
Tol.A.A. AOr.T., lBl.«>..19il.J.tJ

Bid.

tl07
10i>f
>-3

119

124 >«

;ii7
14V !)t

X40>il
134

s>0

100
30
105
3-4

140

Ask.

103

109 Ig

124!(»

12J

I37I3

105

75

104
1U,»4
111

103

lom.
115%
112
111
101

119
103k
115
10713

"78

108
107
10:34
99

I U>7
195
107
74

110

»115
117
tlI6
93
62

115
109
99»a
53»8
Hi
II1I2
111
109

114

113',
Iu4

104
105
U3%

BAiutoAD Stocks.

Ul
116%

85

103

108
951s
107 »a
75
116>S

108
40

1V2
"

99 'f

53'8

112"

111
9938

llS's

101
112
ll-JH
113

119
1231*

95
45

108

107
80
27
42

ell8
llOis
112
lOS
120

113
cl02

103

tllU
130
78
76

108
96\
100
61«9
68

OS

110
123

120

124
120

119

96
70
74
96»«
46>s
73
109

lu8

30
50

112
113

103

100
115

1V5

100

63

771*

"69%
Si
91
106

Tol. AOhtoCent.-lBt, fif, Bn.l93.'V

Tol.Pci rla.vW —1si,Tb.1917. tr.rec.

Uolteil Co'bN.J.—C<>UB.,68,'94.AAO
do ntu. 4». IHMS F&A

Sterling mort., Oa. 1894 MAh
do 6b, 1901 M&>:

Cam. A Anib.,ni<)rt.. 6b. 'SO.M&N
OalonPaeltlc-lBt.6B,K..'96-'99J&.I
Land Grant, 7b, 1887-9 A&O
Sink. F.,88. 1893 M&>^
Reg. 88, 1893 M&^'
Om. Bridge, Bterl. Sb.k.. '96.AAO
Collateral tniat. 68. 1908 ....J&J
Collateral trust, 5b, 1!i<'7 JAD
Kons. Pao., lat, Os. 1895 FAA

do lstM.,68, 1896 JA1>
do Denv. Div., 6b M&N
do iBteona. M.,68.1»19MAN

Oregon Short- L., 6s. 1922 .. FAA
Utah Cen.—lBtM..«B. g.,1890.J&.l
Utah So., sen.. 78, 190i». . . . JAJ

do ext,lat,7a.lf.09J&J
Utioa ABl'k R.—Mort..79. 91.JA.I
Ver. A MaflB.-Guar, .•is, 1903 M&.v
Vlcksb. & Mer.—New let uiort. ...

2d mort
3d mort.,lni ome

Va.Mimand- 1 st 8er.,6p,1906.M&*
2d series, 68, 1911 M>v
8d series, 6-68, 1916 Mv
4tk series, 3-4-.'i«, 1921 MAS-
Sth series, .5b. 1926 MA-
Incouios, ouniulative

Wabash— ist, ext., 7b, '90, ex. F&A
Mort., 7b, 1879-1909 AAO
2d mort.. 7b. ext. 1893, ex. .MAN
Equipment 78, 1883 MAN
Gen., tis, 1920, Tr. rec JAD
Ohio. Div., 5s, 1910 gold lAJ
Havana Dlv., 68, 1910 J'AJ
Indlanap. Dlv., 68. 195^1 ....JAl.
Detroit Div.. 68. 1921 JAJ
Cairo Dlv.. 58, 1931 JA.I

Cons, mort., 78, 1907.i-on Q—

1

Ist. 8t. L. div., vs. 1889 FSkA
Gt. West., 111., lat, 78, '88 F&A

do 2d. 78, '93. ...MAN
Q'ney & Tol.. lat, 7r,'90 ... MAN
Han. A Naples, Ist, 7a, '88. M&N
Ul.A 8.1a.. lat, 6a, 1912 FAA
8t.L.K.C.&N. (r.eBt.&U.),7B.MAH

do Om.Div.,l«t7R,19l9.A&0
do Clar. Br., 68, 1919.. FAA
do No. Mo., let, 1895. ..J&.I

do St. Cba'B Bridge 68, 190K
Wab. Fund. 1907- Var. 78. F&A

do Varlona 6a PAA
W.8t. L. & P.— lowaD.Os. 1921M&f
Trust Co. receipts

Warren (N.J.)—2d, 7s, 1900 .A&O
W. Jersey & At. Ist M.,6sl910M&8
West Jersey— iBt, fis, 1896 JAJ
1st mort., 78, 1899 A&O
Consol. mort., 68. 1909 AAO

West Shore guar. 48 J&J
Weat'n Ala.—1st M., 88, '88...AA<
2d mort., 88, gtiar., '90 A&f

*'n Marvl'd-End,l8t,6B,1890.JAJ
Ist mort.. 68, 1890 JAJ
End., 2d mort., 68, 1895 J A,)

2d mort., pref., 6a, 1895 J&J
2d. eud. Wash. Co., 68, 1890 J*.i

3d, end., 68. 1900 .TA,l

W'u No.Carolina- lBt,78,1890.M&N
Conaol. 6s, 1911 JA.

West'nPenn.—l8t M.. 6s, '93. .A&O
Pitts. Br., lat M.. 68, '96 J&J

WheellngAT>.Erle—l9t.6s, g.,191(
Wichita & Western-lBt,H8 JAJ
Wilm. Columbia A Augusta, Os..
Wll.A Weldon—S.F.,7s, g.,'96.JA.)
WlscoDBiu Cent.—1st ser., 5s, 1909
2d series, 78, 1909, If earned

Wis. Vallev— 1 st, 7s, 1 909 JAJ
» orc'r& Nashua—5a, '93-'95 . . Var
Naab.A Roch.. en»r..5a.'94.AA0
U.1IL.KOAD STOCKS. Par

.Ua. Gt. South.—Lim., A., 68,pref..
Lim., B, com

Ala. N. O. & Pac., &o., prof
do do def . .

.

A.lbany A Susqueh., Guar., 7...10I)
Allegheny Valley 50
\tohi8onCol. & PaolBc
Vtchison Topoka & Santa Fe.. 100
Atlanta & Charlotte Air Line
Atlantic & Paeitto lOo
AUguBta & Savannah, leased. ..100
Ualtlmore A Ohio 100

do latpref.,6 100
do 2d, pref

Washington Branch 100
Parkerabiu-gBranch 100

Bell's Gap .50

Boston A Albany 100
Bost. Con. A Montreal 100

do Pref., 5. ..100
Boston HooaaoTun. A Western
Boston A Ix>well 100
Boston A Maine.... 100
Bo8U)U A N. Y. Air-Line, pref..

.

Boston A Provulonce 100
BoBKin Revere Beach A Lynn.. 100
Brooklyn Elevated., new
Brooklyn AMontauk 100

do Pref 100
Bnfr. N. Y. A Erie, leased 100
Buffalo N.Y. A Phlla.,a<'8.pd . . . . 50

do do Pref. ..50
Buffalo Roohest- r & Pit'sb 100
Buriuigiou C KapidsA North. .100
Cairo A VIncennes, pref
California Pacltio

Bid.

101
104

ioi'
111
118
105 1«

117
lOJ
ll'^ifi

117
r.:3

105
93 >«

11214
110
HI
106i£
106*
80
88
83
107

Ask.

105 ij

113
122
I071<|

11714

128

us'

95
58
16

121
liiiifi

1(18

69
105 1«

961s
107
83

101 la

3
61
94I4

115
106'e
lOo%

83 H.

105
60

95
1071s
1121s

i-<:2

117
109

106'

9S1S
lOS
Si%
102

'o'Jk
91%

Railroad St<»ck«. Bid.

90

loll* ..

Ill
102
71
117
102

107
115
1J4

ro's'ij

101
1<I6

102%
102^
10i%
102%

loo's
106
HI

120
HI
94
67%
126
108
108

t8i«
13
J2i«
(•a

97>
93
12

165
135
129

8
(46
198%

103
16

133
208 >s
101
202
143

10
30

10 Is

32
65

11

in
1U8
113

ICO
112
1U4
73

117

105%
107

1031*
103
103
lOSH

12'7"'

"102
"

122

9S
58
126 >s

10S>i
109

91a
3>a
3
1

97 »b

94
1214

167

11

'199"

1031
18i«

13314
•;09
lo2
204
145
S3

lo'e
10

id'

3M»
It
39%
«6''8

6839

12i«
38I4
5278
51io
51>s

California Sonihern. ion
Camden A Atlantic -'lO

do Pref ."io

Canada Southern lOOl
Canadian Paeltlc lOd'
Catawlssa .)0 } 22i»

do iHt pref .50

do 2d pref .50

Cedar Falls A .Minnesota lOt.

Central of Georgia loo
Central Iowa UVl

do lat iiref KM)
do 2d pref lOii

Central MasRachusetts 100
do pref... 100

Central of New Jersey lOO
Central Ohio ."Ml

do Pref .50

Central Pacific lOo
Charlotte Col. A Aug 100
Chesapeake & Ohio, common .. 10<

do Ist prof... 1011

do 2d pref 10<
Cheshire, pref 10(
ChieacoA Alton 100
OhIeaco A .Atlantic Renefl lary..
Chtcaec Kurllngtou A N<irtti... 100
Cbtcago Burlington A Qnln<y..lOO
Chicago A Caiiaila Southern
Chicago A East lllinoiB
Clii<'ai;o A Grand Tiniih
Chicago & Ind. Coal Rillway

do do pref
Chicago Milwaukee A St. Paul. loo

do pief., 7.1 00
Chicago A North Western lO*)

do Pref., 7. .100
Chicago Rock Island A Pao 100
Chic. St. Louis A Pitts 100

do pref lot)
Chic. St. P. Minn. &Om.,coin..l00

do prof.. 100
Chicago* West Michigan 100
Cin. Hamilton A Dayton 100

do Pref
Cin. Indianap. St. I>oui8 A Chic. 100
Cincinnati A Millorit
Cincinnati N. O. ATi^x. Pac 100
Clu. Sanduaky & Cleveland .50

do Pref., 0..50
Cin. Washington & Bait 100

do pref.. 100
Clev. Col. Cin. & Indianapolis.. 100
Cleveland A Canton

do do Pref
Clev. & Plttshiirgh, guar.; 7 .50

Columbus & Xenia. guar., 8 .50

Col. Hoek. Val. A Tol lOO
Columbia* Greenville,pref....lOi
Concord 5(

Concord A Poitsuiouth,guar.,'7 100
Connecticut A Passumpaio 100
Connecticut River 100
Oanliury & Norwalk 50
Dayton A Michigan, guar., 3is...50

do Pref., guar., 8 .
5i i

Delaware A Bound Brook 100
Delaware Lack. A Weatern .50

Denv. A Bio Gr. Trust reoeipt«. lOi'

do d> pref.100
Denver A Rio Grande Western
Des Moines & Fort Dodge

do do Pref..
Det. Lansing A Northern, com . 100

do do Pref. 1011

Dubuque A Sioux City 100
EasfTenn. Va. * Ga. Ry 100

do do l«t pref.. 100
do do 2dpret...l00

East Penn -50

Eastern (."Uass.) 100
Eastern in N. H 100
Blizabeth Lei. A Big Sandy 100
Elmlra A WiUlamsport, 5 50

do Pref., 7..50
Erie A Pittsburg, guar., 7 50
Evansvllle A Terre Haute 50
Pltohburg 100
Flint A Pere Marquette

do do Pref
Port Worth A Denver C 100
OalT. Ilarrlsh. * San Antonio
Georgia Paclflo
Georgia Railroad A Bank'g Co. 100
Grand Rapids A Indiana
Green Bay Winona A St. Paul.. 100
Houston ATexaa Central...... 100
Huntingdon * Broad Top 50

Ask

36

41
67
693g
2.114

57%

14

94 <s

20

63 ig

70

do do "Pref.. .50* 3*
Illinois Central IOC

do Leased Hne^ p. o. 100
Indiana Bloomlngton * west'n lOQ
Indian. Decatur A Sp.,oom

do do Pref... 100
Iowa Palls * Sioux City lOO
Jeft'v. Mad. & Ind'p's, leased.. 100
Jollet& Chicago, guar., 7 100
Kauawha A Ohio

do Isi pnf...
00 21 pref

Kansas City Ft. ScottA Gulf . . . 100
do do pref.. 100

Kans. City Springf.A Memphis
Kan. City Clinton & Spriugf'id.IOO
Kentucky Central 100
Keokuk A Des Moln.« 100 15

do pref 100 38
I.rf»keErie A Western, a8!.Dd.. 100 16

: Lake Shore A Mich. So ^....100 6938
belilgh Valley ."iO.S 56%
Little Rock A FortSmith lOOj 4818
IJttle .Miami, leased, 8 guar.. .. 50' 169
Little Schuylkill, leased, 7 50^

50 >« oOifi
49 50
9 9%

19 191s
11 12
117 120
143 144

15
811s 85

1371s 133
8

102 104
9 12

41 45
801a 82
94 Is 94 9g
120 1201a
no's 11979
141 14?.
I26I2 127 14
Idit 171*
391s 42
53% 54

114's 1151s
5714 58

1121a 150
S7i«

95 97
80 95
40 45
2314 23 >s
!,3 54
6>4 6^

111* Ills
73 73S«
6% 7
27% 28

l'75
"

43% 43
60
112 114
ism 162
102 1021s
190 191

80 85
169 1691s
148 152
14ii4 1421
34% 35''»

62 621s
20 34
14
21
60 65
107 110
75 75

- .... 141*
77 77 1«

< 33
' 491«

33>a

125i»
109
20
41
61
100
87

1401s
311s
93 1«

241s

9
IIU

* 15

5
19
9

75
132
65%
35

12s
110
23

8»
143
31%
991s

33"

13
12
40%
18
3414
134
95i«
2OI4

64

6
20
91s

80
135
67
45

IS
38
16
991s

49
1691s
60

• Price nominal ; no late trangactions. PoTOhaser alsj pays accrued Interest, t In London. I Coupon off. ( Price per share. 6 In Frankfort.
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For B»p1tt'i»Hnu» Hee N«te« at fleat of fUm Bxze of <l<i'>tatloa<i.

KAILROXD STviCU.

R». <«T<>«-KM.
Co>TI.SCKl>.

VoDg I»l»nil no 97
l«.4kMo Kiv.,ouiul«N>. ]7>i

du Pref *'

LontoT. A Ks(taT..lu<' r3H
liOuteT.N.A.trhii'.KH C7
Macon A AUKtMtK
Haute Oatral....lt>i 14*
Man. A La«'ue....lO(i
Man. Beaoh Ca...]Oi. 1^
Manh^tua, eor...l(N. tti3^
Marq. H. * Unt . . Icmi »'•«

do Pref..HK> 107
Mempb.A Clntrl....2.'. 60
Meilcau Ceoirul ..I(Ki

Mexican Natlunal... It's
do ur«f.. <*•*

Michigan & Ohio •—
do Pref.. ....

Mlcblffan Cent....JOi) »t>^i

Midland or NrwJurw) '<"•

MlLLake S. AW .liH> H
in prer.ioo ,!**«

Mln« BIU Ae.U.....V> i >*

Mlnneap.A Bt. 1...100 ^i*!
do Pwf...l<Hi «»'»

MteMnEBn.ATex.10i> ''>'*<>

MlMacirlPaeUlo...luo l^^'*
MobUaAOUo I0<> .lu
Mort1»4E'x.)5n.,7.5c l*!"*
Kaahr.Chat.A 8t. L.2.'' ,^aSi
Naabna A I^woll. . I (yl 19H\
N'cqnrboDlDK Vall'yiO >---.

Bid. Aak.

aew Jeraey « N. Y
do Pmf.

W. LoimLA Korth'alOO
ir.T.Oant.A H.RIv.lOi*
ll.Y.CUu.ASt.I....l<>0

do PrvMOO
V. T. Citr A KorUiero.
v. T. A Harlem ...M?
ll.T.Lack.AWesr.. 100
.T.L.KrleA W>nt 10i>

do Frof.lOO
ir.T. A N.BncUnd. liNi

do Ptnf. liiO

.T.M H.AB>rtr.lC«
>.Y. Ont. AWMt..lOO
. T. Peao. A Ubio

do Prof.
.T. 8aaq. A Weateni

do Pre/.
W.T. WcMHAorsAB
Borf.AWeMi.eoni 100

do praf.liiO
Mo. PouiaTlTaoia...Vj
orUMTD Oaotral . . . Sv
artt'n W. Haoip.loii
•oith^ Fae., ouin . 100

do Pr«t.lO<)
Vonr.A WoroFCtvr. IiMi

Oicd. A I> Cbauip.l *

OhIoAMiM 100
do fnt. lou

OUo Soathern lOO
Old OaloD7 10i>

Oraff. A''al. aM. p 1. 1<>'

do Pref. asu-p I lOv
OtlgimlHion Lna...
OTtgoATrauaCuDt .

.

Oawaa* A Htt.. miar
>MMM|>lTaBta BK. .30
MmbmUA AUaDltc
FMrlA Dae. A St.. ion
retenbon ion
Pb<la.AErie «0
rbila. A Reading...SO

do Prar. ...SO
PkOa. Wnni.A Balt.SO
rttU.ClB. Alt. L..60
ntta.A Con.,l'MMl.SO

do Prer....
Fltta.rt.W.A Cauar.T
VlnrtMn A WoMem.

.

rwllMMAPertaJadH
htt anral A^ngiMta
PeTta.Ot.P.A Odd . 10>.
ProT. A Wore^tar. 100
Bona. ASanrtoga. . 100
VtaLAAllec r»o
MakmODdADaur.lOO
lek. r. A P..eom.loo

do Onar. 7.10U
te do 6
_ IAPn>'g.l0O
bAWeetPolDt...

1 YartB.Al
rAPitta.lOO
.AOcd...lOO

100
<o Prat.. 7.. 100

«. Joaepb A UM tai'd.

UdViaAlt.A T. II. 1 Ou
4e Pref.lOO

LL. Ark.ATexat .

•(. L. Vi. ScoUA Wlob.
M. iioaU A Man Pr. I (X

)

4a P/ef ion
4o latprer.lOU

K.L.Vao. A r.a
Bt-Paol ADolatb.lOi

do Pref.lOi
•t.P.MIiin. AMaii.lun
Bidato Valley
aab'dA Ritaookel0<>
•oath Uarollna....lOn
Bo. ParlfloCo I<>0

rwe«t..Ua.,g'd.7.10<i
Byr.BlBg. A N. Y.lOU
•«nr!itt Brsneb.Pa..v
•aabarr A I^wii>t..ao

l<t

1U>*
w.
3^1,
20

Jim
'7
bi
lU
ill%

)

27
•2

s
liT

177
13>*

t*l

2t
leJ
;ii

dt

14U
;5;»ii
21

-,A'»

* &o»«

70

07
IHH
60
6.1%
67

iiS'

"li"

IM
^d

108
CO
li
12

MiSCKLLAMEOUS.

87%

Via"'

9j>s

22
49 I

a;»,
It.}!*
2)
li3
U4

.IK)

lU^t
lo
21«

2J
2S0
lut)

77't
«2'«

144>»
;2U
ai'g

lo
27>t

20

133

21
i2V
78
7«
27H
3.*

17»
17
33%

VI
84
1:;

2>
3S
a.««

A7'i
23 •«

Jl
,7
-.8

SJ><

7i

Ui>t

1.3 113
IM 133

• •*a .

12 13
MO

....

lOl
70 71
«tt IbO

94 »tf

HH 9
3n 38 If

3m ;>ii

37 39
8t

33% _

12
31 .> .

*H» ;i „
IIS 117
lo 14
6oV 01
111 112
11(9% llx
13 Itf

19 20
38 38V

lOS It
44

rex A Pac. Tr. ReolOO
fol. .^ira Ar^>or A N.M
lui. Cln. A St. Lnuls ..

Tul. AOhloCeutrxl...
do Pref.

a. -V.J.KRAC. Co.lOfi
OalOD PaclHo 100
'Ttaii Central 100
atloaABIaokRlT.liiO
V'.A Ha88..rsed.6.100
V.cluti. A Mei-idiuQ ..

do pref.

.

yirKinla MIdUnd
V«t>a-<h Pur. coin.cert

do Pref. 100
flr4rr'n(N.J.),r8'd,7.50
weet Jersey 50
VeatJerseyA Atlantlr
*eBtem Marylaud
Vll. C'i>lnml)ia Jc Aug.

.

VUui A Wul.lori,7.100
Vlitcuusiu Central

do Pref.
«nri>'terANa«hna. I (X •

GA.'VAL. HONDM.
C le.-wii. A Delaware—

l8t iuort..6e, 'StiJAJ
C les.AO.—«a, •70.q.-J
*eL A H.—78. '91.JAJ
Istext., 1891..MAN
Colli). "8. 1894.AAO
l8t VA.D.ap.,78,MA£

LehiKb Navii^ution-
4>»t, 1914 (i-3
BB.68, reg..'97.Q-F

Bid. Ask

.Q-F
MA-'*Oonv 68,c.rg.'94

as.g.,cp.Arg..'97JAD
0on8..>I..l9117sJAL>

Penn.—(is, ooup., 1910
>«obaylklll Nav.—
1st M.,6s, 1897.Q-M
2dM.,6s,1907..JAJ
Hort. 6a.ap.,'95JAJ
6s, luip.,cp.. '80 .MA.N
6s.btAoar.l913.MA.\
7B,btAcar.l!)15.MA.\

taaq.—68,op. , 1 9 18JAJ
7s. ooup.. 1»0C!..JAJ
CANAL STOCKB.
Curaaprake A Del. .SO
Del. A Hudson.. ..100
Del. DW. leased, 8..50
L«blgb Navigation..50
Ifoms. guar.,4 \M
do pr.,guar.l0..100

Peansylvaula 50
Johuylklll NaT 50

do do pref. ,50

ni8«:>L.L,ANI{OC!t
BU.\ DS.

Bait. UasUgbt6e.

27
20
lOc
35
)5l>«

216
«7>4

i'lo'

-%
40
:im>

,^39'4'

} 48
13
116
185
2(I«
33 «

134>s

91>»

iYi'

117'

141

110>«

27%

i:i2

90

33

103%

I
fll«»
80

^

200

116
1<0>4

10j>s

1 10

lOLH

>inton(Balt.)— S 6ajr.,

Mort.6s,ir.,1904JAJ
On. RR.,lst, end.,6a.

Col.OwUA iron— 1st.6a
a.T.Aan.Bge.58,3-.Sy| lot's

fta. .1 yi-»ni MAS I'W'*
neiiiriiUiiilKe6s.)9li
Or. Iiiu>-, 1st, 6^. 1910
Oroic.aAN.lst.64,JAJ
Uelioiiture 7e, 1887.
Con. 5s 1925 J.AD..

Pnlltn'n Palace Car—
8dseriea,8s,'87PAA
4tb do 8s,'92FAA
l>ol>'iifre,7i,'88AAO

tt. U Brti'xe A Tun—
1st. 7s,K..1939.AA0

TeiiD C.Ai..oon.tts
Boiitli puts, lar, 64..
fllBOLLAMKUUS

STOCKS.
.\iner. Bank Note Co..
Anier. Cotton Oil trust a

AsplnwaU Land lo
•luatonLand 10
Boston Water Power
Urookllne (Ma8S.IL'd5
OsntouCo. (Balt.l.lOO
Cov. * Clu. Hrlilj,-e, pf
Jolle: Steel 0.1 100
Keeley Motor
Maverick Land.... 10
<.E.Mtg.8eoar.(Bost..
:(.Haiupahlre Lund 25
!r.Y.ATBX.Ld.,Llm.50
Land scrip

..Vo. Rtr., ooiis. 100 p.c.

Oregon Improvement.
OreKooRy.AN.Co.lOO
PiM'lllc Mnil 88. Co.lO<j
Pblli.del. C'. N»-.0*.«.
ttiUin'n Palaoe CarlOU
8t.LDnla B'dge,lstprel

3<1 iiref. oerullcatcs.
<IH Tunnel RR..
118 Transfer Cu.
Water .Mot«r...

riii.iuHfk Y'U ATr.Co
COAL A MIXIl^U
MTOCK!*, fi.V.

ClUllrtJ-OIi VjaI -^0

Olonwlo Colli A 1. 100
Conaol.Coal of Md. 100
Homestake Mln'g.lOii

Maryland Coal—lOO
Now Central Coal .100
Ontario 811. .Mlii'x.lOO
Ponnsylvsulu Coal. 50
QoloksUver Miii'K.lOO

do prof. 100
T»nn.rnalATr..nColni
Wrominv Vrtl.^rt^'.lO',

1.5c,

em,

67%

ill

46
2'S|
SSTg
140
tiO

13

24%
3?
135

100

i'ljij

144

119
112
liT%

MiSCBLLASEOCS.

93

97
62<

40
28

100%

5i%

4

118
101

115
103

tl33
100
100

31
«8
8
8%
5
:,H
00
2u0
IJO

8
2%

103
•ISO

170
31

"so"
lOJ
56
119
142
::otf

133
:i08
03
Hu.

145

25
4»%
28
17
19
18

8>«
27>a
113
4'

110
9.^>S
1U>«

riS<4
103 >s

137

68%

9
514
3>8
65

110
9's
2%

10^
50 c.

l-^O
55

.so"
loo's
sijie

12 1

143
iOi
51
112

lOo.
ISiis

25
41
2^
17
19
18

8%
24>l
114

B.¥PKE!i!« SX'CK.!*
\ilaiU9 100
American 100
United States 100
wii«. Pin.'o.V fo 100
TEL'PH STOCKS
ASD BO.NOS,

AiU'r. oist. IVl... 1,M)

Anieriouu Tel. & Calile
Aiiieni-aii Rapiil bon la

Atlantic A FaeitluHi'k
Bank's A ilerih'ta.lOO
ist mortgage
Rw*»i Hr«* i-erfa...

Q'Miei'al iuort;nige.
Baltimore A OUlo. .

Crut. A So. Am. Cable
Coiiiiu,rilal Tel, Co
Pref.rred

Franklin 100
liol 1 & Stock luO
Bunila

.Man liattan Telcgrapli

.

.^lo.viciiu 100
ilutuai Union 100
S. Y. M11tu.1l Uu. ThL-
Mutiial Union (is....

.V'^cat.. 7h. IWU.JAl
Hoaiul Telr)ntii>h..loO
KoiuU, l»t 69

Po»tal T.AC.,when 1«<.

80. Tel., 1st moit. b'da
Sonth'n A Atlantic."
Weateni Uiii>iu....lOO
7a. lit 11, M. V- N
TBLISI'IIO.NB

sr«»cKs.
American U -11 100
Anier, 8|ie;iking...l00
Colomlila ATan...lOO
Kast Teuuusaeo
Erie
Globe
Hu laoa River 100
iMexieau
New Kugland
N-w Y I' k A N J-rsey
N. Y. State Overland
Peoples
Soutbem N. England
Ttuploal 10
IW. I Ti-leif'-. ATele.lO

ELICCTItiC
I
LIU II r srucKS,
Bruxb lOJ
Bniali lUmnlnat'g 100
Kiliaou
IMia m Illuminating..
8w -.n lnoiiti(lo.?cuut. .

UiiltedSU»t.s
Uuiti-il States ni. Co..

• KU^r «•<•.'»

SIOCKS N.V.
Viu. Loan A I'riut. 100
Brooklyn iruat 2'i

Central 100
Farmers' I»an A Tr,25
KiileKerlHM'ker 100
Long Island 1^
Mereautlle 10(

VIe'.niiHilitao .. ..100
N. Y. (in.ir. A In.L.lOO
N. Y.LlfeA rruat.lOO
Union 100
UnltiMl -itat)"* 10-
N.y. A Brt'KLYIK
hohmk: ittt.'«.

Bleoek.rS, A Kiilt.F'y

lat mort., 7a, 1900..
Bruailway A 7tb Av...
lat raort., ''a, 1904..
2<lm'irt., .58, li»l4...

B'way Surf., ku. 5s,'2 k

Oiiar., ,5a. l^Oj
arooklvn City
lat iiioit., 5«, 1902..

Bnxiklyn Croaatown..
lut mort., 78, 18i8..

Biiahwiuk Kv. (Bklyn.)j
Central Croaatown—

'

1st mort., Oa, 1922..
Central Px.N A CRIv.
. CuoaotPM., 7s, 1902.
Cbrisioiilinr A lOtUSt.

Boiiila, 7s, 1898
DryUk. E.B.A Bnttory

Ist M., 0UU801.78, '93

SoiiuOa, 1914
Blghth Avenue
Scrip 6m, 1914

I3d A Grand St. F'y..
lat mirt., 7s l'»93..

12JSt..M.iii.A3C,N,Av.
lat iiloiT., 6a
2lluo., Oi

aim«t.W.St.APav. F'y
lat mort., 78, 1894..

.Slutb Avenue
Second Avenue

1st mort., .5a, 1910..
Oousol. 7h, 1888

Slxtb Avenue
1-t mort, 78, 18ttO..

Third Avenue
lat iniirt., 78, 1890..

rwenty-TUird St
Ist m.irl.. 7b, 1893..
<iA!t MTOCKS.

Bait. Cona jl. Gas
Boston GaHiigbt...500
Kast Bo4tou *25

Rixbu'V 10"
.4 ,1' 1. q tMt'tn

.
.^'v^

Bid, Ask.

136
107

lid

140
109
6,5

"76"
"dj'

45 65

75

10314
25
921a
96

i'l's'

100

33
971,
102

i'lo"

MiSC KLL 1NBO 08.

8»
106

15

"oT
7i)'8

202 >s

llo

28

43
i^e

43 >«

87hi

78
90
140
83

Ml

85%

75
79%
123

201
1'23

2s I4

Bid. Aek.

S3
1%

43%
90

80c.

100

12^
310 325
4l0
421
>iO Hi
1.5J
180 200
13i>s
lo5
dlo
400
51U

28 30
112 118
1.83 19 1

101
103
io<)
100

185 190
l.)H 110
170 180
105 112
115 155
155 160
118 liS

120
120 125
lio 130
110 116

lUJ
U.< 115
105 107
1110 200
107 110
210 225
112 117
35 M
109 112
50 55
120 130
113 116
100 ...

180
11)5 107
101
180 19i)

110 115
2,10 240'
109 112
210 2
112 114

SI'r ^2H
87-. 880
38 40

I'JO 1(0 >s
1 'n 1 'n

Brookline, Mass... 100
Caiulirtd;;e, .Mass.. 100
Cbelsea, .Mass 1 00
Dorobester, Mass. . 100
Janiaiea Pl'ii,.Mai«l(M)
Lawrence, Mass. ..UK)
Lowell 100
Lynn, M.-iS8.. G. L.,10<)
Vlalil.A Melriwe-.-lOO
SewtuuA Wat'n ..100
Salem, Mass 100
Brooklyn, L. 1 25
Citizens', Brooklyn. 20
Metropoiitau, B'klyn
Va8iiau, BriNiklyu ..'2.5

People's, Brmiklyn.lO
Wllllamali'g. B'klyn .50

Cbarle8t'u,8,C.,Gaa.25
Cbiea«o G.A Coke. IOC
Olnuiunati G. A Cuke
Hartford, Ct., G. L..25
leraey C.A Ho),ofe'n 20
People's, .lersey C
Loiilaville G. L
Central of N. Y 5i>

Con.^olMated, N.Y.lOo
Equitable. N. Y...
.viiitiialof N. Y 100
y. Orleans G. L. ..lOo
Portland, Mo., <*. L.SO
8t. Loula Gas I'r...l0
Laclede, St. lA)iii8.100
San Franeisoo O. L
Wash'ton CityG. L.20
C91>LO A- OILVBH
iniMNG STOCKV^
(\. Y. A S.VN. FRAN.l
Alice
Alta Montana 100
Amie lo
Barcelona
Baaaiuk 10<
Bei;htel
Belle lale 10
Bodie 100
Bulwer 100
Caledonia R. H lOo
Oonsol. CaUfomla.lOO
Chrysolite .Mi

Cbollar 100
|a>nsol. Paclflc 100
jCniwn Point lOo
iDunkin
j

Eureka C0U80I 100
Father Do Suiet .. 100
OoldStriiie
k4ooilahaw 100
I

Gould A Oiirry S..100
{Green Mountain 10
|Hale A Noreroaa. .100
Horn Si 1ver
ludeiiei>''-uoe lOi 1

IronSil-.or •.... 20
[l,«uroaae 10
ii.«<ulrilleCon8ol 10
Little Chief 50
Little Pl'.ta

Mexican G. A Silv.lOO
ISavalo 100
Opbir 10
IPotoai 100
I Rappabanoek 1

Red Elepiaut 10
Robinson Couaol.. 50
Sierra Neviwla 100
Sllv.-r Cliir .50

Spring Valley 1

Standard 100
Union Ccniaol 100
BOSTON •IIIVIISU

STOCKS.}
4.llouei! 2.5

Atlantic 23
Brunsw'k Antimony.

5

Calumet A Heoia...25
Catalpa Silver 10
Central 23
Copper Fulls 30
Frauklin Zr,

Huron 29
Minnesota 2.5

Sational 25
(Jaceola... 2.5

Pew.ib o 25
^uiucy 25
ftldge '25

runiaratik 25
mA.NUFACT'lNG

STOi^KS.
Am. Linen <Fail Blv.)
Aiiiory (N. H.). ...100
Amo^keag(S.H.) 1000
AndPo.seoi;'n (Me.). 100
Appleton ( Mass.) . 1000
Atlautiu (.Mass.)... 100
Barnaliv (Kali Hiv.)...
Barnard Mfg. (F. B.)..
Bat<^s (Me.) 100
Boott Cot.(M.i83.)100() lUOO
BjrderCityMf«.(P.K.I 120
Boston Co.(.Mas8.H000 xl073

113
60
791*

1-22

105

33^8 39%

25

1-75

l-OO
5-00
21S
1-50

•80

«>:

155
10-09

11-oO
1-95

108
c2o7!
1»2
«so
101
100

115 la

Boston Beltinic lOo
Boat. Duck (.Ma88.)70ii

Cbaoe (Fall Kiv.) .KXi
Clli0opoe(.Ma8«.) ..10<i

CooUeco (N.U.).....50o
ColliiisCo. (Conn.). .10
Continental Me.). 100
Cres't .Mill8(F. R.) lOo
Crystal Spr. KI.IF.R.)
Davol Milla (F. R.) 100
Uougl'a A Ke ( .ManSI 100
nwi"'it r\f ,a« 1 -ivi

135
830

795 :

109
2100;
lo3 •

70a .

105. .

105

, A'rHM MAHMinui ; 1,0 una uMuaetlciu. I Porohasa.' auj i/^i aoorue 1 luiuiisji; ( 111 Iioudoa § i^uuiatlou par sliai^ >.
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GENERAL QUOTATION'S OF STOCKS AND BONDS—Cojjoludbd.

Por Bcplaaatlon* See iVotea at Heail of First e»te or (laotatloa*.

tlxmjTxc'ifia Stocks. Bid. Ask.

60 81

90
100 101

125
2450

73 73>«
645 650
300 206
79 80
190 .... .

i960 975
112

4S0 453
X560 575

90
X1385 1400
785 790
126 127
815 tf60
05 67

I4OI4 141
905 915

87>s
115

XL400 1425

1S2 183
«5

ieo 465
97 9tf

80 85
325 335
X1520 1540
11*0 116J

110
75

750 .--.

110
270 275
30 31

83
«ft

103
xiob 1020

875
115

llOij

Everett (Mass.)... 100
Fall Rlv. Iron W. .100
F. R. MaohlueCo..lOO
F. R. M(KrliioCo...lOO
Flint Mills (F. R.) 100
Franklin (Me.) 100
Ol'beY.Mills(F.R.)10O
Oraulto(F.R.)....1000
Great Falls (N. H.)100
Hamilton (Mass.) 1000
Hartr. Carpet (Ct.)lOO
Hm(Me) 100
Holyoke W.Power. 100
Jackson (N. a.)..1000
King Philip (F. R.) 100
I«conia(Mel 400
lanoaster M.(N.H)400
li'rel Lake Mills (F. R.)
liawrence (Mass.) 1000
Ijowell (Mass) 690
liOwell Bleacliery.200
liOwell Macli.81iop.500
I/JTuan M. (Mass.). 100
Manohe8ter(N.H.)100 HO'i
Mass. Cotton 1000
Mechanics' (F. R.) 100
Merchant*' (F. R.) lOOi
Herrlmack(Mass)1000
Metacomet (F.R.) .100
Middlesex (Mass.) . 100
Narragans'tt(F.R,)100
Nashua (N. H.) 500
Kaumkeag (Mass.UO)
K. E. Glass (Ma88.)373
Kewmarket
Pacific (Mass.). ..1000
Pepperell(Me.) 500
Pocasset (F. R.)...100
Klch. Bord'n(F.R.) 100
Kobeson (F. Rlv.) 1000
Btigamore (F. Riv.) 100
almon Fall8(N.H.)300

Bandw.Olas.s(Ma8s.)80
Shove (Fall Riv.). 100
Blade (Full Riv.).. 100
Stafford (Fall Rlv.) 100
Stark Mills (N.n.)lOOO
Tecumseh (F. R.). 100
Thorndlke(Mas8.)1000
TremontifeS.(?.Ia8s)100
Troy C. & W.(F.R.) 500
Union C.Mr. (F.R.) 100
Wami)anoag(F.R.) 100
WaaUlngt'n(.Mass.)100
Weed Sew. M'e (Ct.)25
Weetamoe (F. R.)lOO
Willim'tic L,iuen(Ct)25
York Co. (Me.) 750BANK STOCKS.

Baltimore.
Bank of Raltimore 100
Bank ol Commerce- 15
Citizens' 10
Com. & Farmers'.. 100
Farmers' B'k of Md. 30
Farmers' & Merch. .40
Farmer8'JiPlanter8'25
First Nat. of Bait. . 100
Franklin 60
German American
Howard 1
Marine 30
Mechanics' 10
Merchants' 100
National £xch'ge. 100
People's.... 25
Second National ..100
Third National.. ..100
Union 75
Western 20

Boaton.1
Atlantic 100
Atlas 100
Blackstone 100
Boston Nat 100
Boylston 100
Broadway 100
Bunker Hill 100
Central 100
City 100
Columbian 100
Commerce 100
Commonwealth . . . lOO
Continental 100
Eagle 100
Eliot 100
Everett IOC
Exchange 100
Faueull Hall IOC
First National 100
First Ward 100
Fourth National.. 100
Freemans' 100
Globe 100
Hamilton 100
Hide 6t Iveather . . . 100
Howard 100
liinooln 100
Manufacturers'.. .100
Market 100
Market(Brighton) . 100
Massachusetts 250
Maverick 100
Mechanics' (8o.B.)100
Merchandise 100
Merchants' 100
Metropolitan 100
Monument 100
Mt. Vernon 100
Hew England 100
North 100
7prth America.... 100
;>td Boston 60

50
i:S75

143>«
15 14
19
130
31
57
46

101

"I'ijis

36k
12%

100
JOO
lid's
90j
208
145
111

621s
54
395

20
133

135
04

13>4
134

211a

133'fl
11314
113
121's
I3i»a

12»
21

l.iO

:0!»

85
31's

133
118
1121s
121
133
104
180
lOSis
101
125
1261s
125
1171s
107
1281s
100
126
135
212
125
llOis
100
96 14

1241a
116
IIQI4
110
95i<>

93
138
941s

223
1341,
1031a
1321s 133
113 U3is
212 218
136 13S
1441s 145
135 1137
105 »» 106
58 58

185
1U9
102
1251s
127
13U
lis
107>4
129
IUOI4
I2di4
136
213
123
111
lOOXt
96 Is

125
H6I4
lltjis

HI
96
95
138
95
230
136
lot

Bamk Stocks. Bid.

People's 1<X)
itedemption 100
Bepublic 100
Revere ,100
aooUand 100
Second Nat 100
leourity 100
ibawDint 100
ilioe k Leather. ...100
state 100
Siiflolk 100
Third Nat 100
Traders' 100
Tremont 100
Onion 100
Washington 100
Webster 100

Brooklyn.
Brooklyn 100
First National 50
Fulton 40
City National 50
Commercial 60
Long Island 100
Manufacturers'
Mechanics' 50
Nassau 100

Charleston.
B'k of Chas.(NBA) 100
First Nat. Chas.. .100
People's National. 100

Chlcaso.
Americau Ksoh. Nat
Atlas National
Ouioago Nat 100
Cioin m.jrcial Nat ... 100
Continoutal Nat...lOO
First National 100
Hide and Leather. 100
.Merchants' Nat.. .100
Metropolitan Nat. 100
Nat. Bk. of Amer..lOO
Nat. B'k of Illlnols.lOO
Northwestern Nat.100
Union National. . . .100
Un.Stock Y'ds Nat.lOO

Clucliinati.
Cincinnati National...
Citizens' National
Clommercial Bank
Fidelity National
First National
Fourth National
(Jeruian National
.Merchants' National..
Metropolitan Nat
Nat. Lat.<feBk.of Com.
Queen City National..
Second National
Third National
Union Nat
Western German Bank

Hartford.
«tnaNat 100
American Nat 50
Charter Oak Nat.. 100
City 100
Jonnectlcut River 50
Par. & Mech. Nat. 100
First Nat 100
Hartford Nat 100
Mercantile Nat. . . .100
National Exchange. 50
Phoenix Nat 100
State 100
United States 100

Ijoulsvllle.
B'nkof Coiuineroe.

.

IJankof KentuckylOO
Hank of LouisvlllelOO
Citizens' National. 100
City Nat 100
l-'alls City TobaccolOO
Farmers' of Ky ...100
Farmers' & Drov-.lOO
First Nat 100
German Ins. Co.'s.lOO
German 100
German National. 100
Kentucky Nat 100
Ixiuisv. Banking Co.40
.Masonic 100
Merchants' Nat. ..100
Northern of Ky ...100
People's Bank
Second Nat 100
Security 100
Third National . . . .100
Western 100

Netv Orleans.
Oana! & Banking. . 100
Citizens' 100
Germania Nat 100
Hiberuia Nat 100
Ixmisiana Nat.. .. 100
Metropolitan
Mutual Nat 100
New Orleans Nat. .100
People's 50
State Nat 100
Onion Nat 100

New Vork.
America 100
American Exeb'gelOO
Broadwa.v 25
Butchers'ife Drovers25
Central National.. 100
Chase National. ...100
Chatham 25
Oheinioal 100
City 100
Citizens 25
Commerce. 100

157 159
125 126
1381s 140
1231a 124

Ask.

135 137
150 lf>-S

180 182
II9ISI2O
100la 102
119 1191a
110l4'll0%
98 >s 99
98"s 99
103 I0314
13714 138
123>s'l25

Bank Stocks.

101i« 102

128 132
310
155 160
310
130
115 120
128
200 210
200 210

119
210
200

119 121
1151a 11714
150
1471a
122 124
210
140
360
...... 156
1371s 140
155
700
165

175

93 95
165 167
110 125
153%
275 285
180 185
147 150
-.46 150
127
266 280
91) 95
InO 200
141% I4214
120 r22
165

112 120
69 72
130 135
H5 90
45 50
105 110
102 105
160 16.i

95 10
64 68
130 135
95 100
210

119
157
80 82

1-23 l!25

1181a 119
99 100
109 114
101 103
160
125
135
141 145
1391a 141
250
138
1421s
124
117
113
168
135
114

1311a

143
145
1171s
116%
117
3471a
56
94
107

170
137
287
162
120
155
210
2500
280
120
175

140
143
126

114

115

40

119
122's

60
98
110

142
295

Continental 100
Corn Exchange ... 100
East River 25
Eleventh Ward 25
First National 100
Fourth National ... 100
Fulton 30
Fifth Avenue 100
Gallatin National ..50
Garfield 100
German American. .75
Germania 100
Greenwich 25
Hanover 100
Importers' & Tr...lOO
Irving 50
Leather Manuft8..100
Manhattan 50
Market 100'
Mechanics' 25
Mechanics' & Tr.. .25
Mercantile 100
Merchants' 50
Merchants' Exoh'geSO
Metropolitan 100
Nassau , 50
New York 100
N. Y. Nat. Exch'gelOO
New York County. 100
Ninth National. ...100
North America 70
North River 30
Oriental 25
PaoiSo .50
Park 100
People's 25
Phenix 20
Republio 100
Second National.. 100
Seventh Ward 100
Shoe & Leather 100
St. Nicholas 100
State of N.Y 100
Tradesmen's 40
United .States Nat.lOO
Philadelphia. §

B'kotN. America .100
Centennial Nat 100
(jeutral National.. 100
Olty National 50
Columbian 100
Commercial Nat 50
(Jomraonwealth Nat 50
Consolidation Nat.. 30
Corn Exchange Nat.50
Eighth Nat 100
First Nat 100
Farmers'&Mech.N. 100
Independence 10 J

Girard National 40
Kensington Nat 50
Manufact'r'rs' Nat.lOO
Mechanics' Nat 100
Merchants' Nat
Nat. B'k Commerce. 50
Nat. B'k Germant'n . 50
Nat.B'k N. Liberties 50
Nat.B'kRepubllc.lOO
National Security. 100
Nluth Nat. Bank
Penn National 50
People's 100
Philadelphia Nat. . 100
Second Nat 100
Seventh Nat 100
Sixth Nat 100
Southwark Nat 50
Spring Garden 100
Tenth Nat. Bank. ..

Third Nat 100
Uulou Nat 50
Western Nat 50
West Philadelphla.lOO
Portland) Hie.

Cumberland Nat.. .40
Canal Nat 100
CascoNat 100
First Nat 100
Merchants' Nat 75
National Traders'. 100
Richmond, Va.

City Bank 25
First Nat 100
Merchants' Nat... 100
Nat. Bk of VirglnialOO
Planters' Nat 100
State Bank of Va.lOO

St. liouls.
B'k of Commerce..100
Commercial 100
Continental.... ...100
Franklin 100
Fourth National ..100
International 100
Mechanics' 100
Merchants' Nat ... 100
St. Louis National.lOO
Third National.... 100
San Francisco,

Bank of California.
First Nat. Gold.... 100
Grangers' Bank
Pacific
FIRB INSITR'CE

STOCKS.
Baltimore.

Associate Firemen's.

5

Baltimore Fire Ins. 10
Firemen's Insur'oe .18
Howard Fire 5
Maryland Fire 10
Merchants' Mutual. 50
National Fire 10

Bid. Ask.

116
180
120
110
1200
140 143
151 ..- ..

705
200
150
106 1 10
200
107
160
300
140 145
200
153
160
166 i'76
135
130
134
104
371* 38

135
200
120 127
200
129
130
126
160
152 158
166 169
150
112 115
131 133
220
1071s
138 ......

118
130
108
201

346
1411a 142
305 3)6
132 I32ia
105 lOik
621s

50
71 72

63
274i« 275
235 2a7
164
130

103
102

1151s 116
135

,, 140
55% 56
UOia 137
172
146
122 125
112% 113

821a
100
245

124
125

140
106
125

108
1U6
103
81
106
140

52
168
155
115
125
145

105
105
SO'a
103
120

50
166
153
110
121
143

23
143
123
95
145
llOis

450
310
145
160
240
90
120
IIOI3 lllV
130
116 117

141

460
320

100

4%

INSDBANCB STOCKS.

Boston,
Amerioan F. dc M. .100
Boston 100
Boylston 100
Dwelling House.. .100
Eliot 100
Firemen's 100
Manufacturers'. ..100
Ma.ss. Mutual 100
Mercantile F. & M.lOO
Neptune F.& M...100
North American ..100
Presoott 100
Shoe & Leather. ..100
Washington 100

Cincinnati
Vuazuu(new stock) 20
Aurora 20
Cincinnati 25
Citizens' 20
Commercial 25
Eagle 100
Enterprise 20
Eureka 20
Fidelity 100
Firemen's 20
Germania 20
Globe 20
Merchants'* Manuf 20
Miami Valley 50
National 100
Security 100
Washington 20
Western 25
Hartford, Conn
<«tna Fire 100
Connecticut 100
Hartford 100
National 100
Orient 100
Phoenix 100
Steam Boiler 50
Ijondou, Ens,

Commercial Union. £5
Guardian 50
Imperial Fire 25
Lancashire F. & L..25
I^ndon A8S.Corp.12is
Liv. <fe Lond. &Globe.2
North'n Fire & Life . .5
North Brit. & Mer. 8%
Queen Fire & Life.. .1
Koyallnsurance 3

Nefv Orleans.
Crescent Mutual...
* actors' and Traders'.
Firemen's
Germania
Hibemia
Home
Hope...—
Lafayette
Merchants' Mutual ...

Mechanics' & Traders'
New Orleans Ins. Ass'n
New Orleans Ins. Co .

.

People's
Sun Mutual
Teutonla

New York.
American 50
American Exoh...lOO
Bowery 25
Broadway 25
Brooklyn 17
Citizens' 20!

City 70,
CUnton 100
Commercial 50i
Continental 100]
Eagle 40
Empire City 100
Exchange 30

Bid.

125
148
89
86

139
190
34

1241a
x130
02
100
100
x3ia
98

100

152 is

140
225

80
55 60
215
111 117
155
100 103
105
195 205

80
165 165
95
130

250
116
285
133
89

188
105

19
68
158
5%
53
31
54I3
37
3I4

37

43
89
65
121
951s
75
100
67
60

109H
19%
361s

130
150
89lt
86>s
131
192
37
125
133
95
105
103
4

101

105
100
155
150

180

255
118
290
135
91
194

20
70
163

6i«

55
32
55l«
33
3\
38

50
SQif
70
126
100

108
72

1121*

371a

121
12313

165
97

15i
175
175
120
127
117
30
225
250
100
100

1281s

Farragut 50 12
Firemen's 17
German-American 100
Germania 50
Globe 50
(Greenwich 25
Guardian 100
Hamilton 15
Hanover 50
Home 100
Howard 40
Jefl'erson 30
Kings Co. (B'klyn) .20
Knickerbocker 30
Lafayette (B'klyn) .50
Long Isl'd (B'klyn). 50
Manuf. & Bullders'lOO
Mechanics' (B'klyn)50
Mercantile 50
Merchants' 50
Montauk (B'klyn).. 50
Nassau (B'klyn). ...50
National 37ia
N. Y. Equitable 35
New York Fire. ...100
Niagara 50
North River 25
Pacific 25
Park 100
Peter Cooper 20
People's 50
Phenix (B'klyn) ....ryt

Rutgers' 25
Standard 50
Star 100
Sterling lOi)

Stuyvesant 25
United States 25
Westchester 10
Williamsburg City.. -50 260

100
275
110
115
220
75
112
140
150
80
120
l25
90
90
100
120
90
65
110
100
115
100
165
90
165
105
170
105
160
105
155
135
10>
65
67
120
145
130

180
102
,165
185
180
130
135
125
35
230
265
111
110
130
105
300
160
120
235
82
120
150
155
85
125
235
95
100
106
130
95
70
116
106
150
105
170
100
170
110
180
110
170
110
160
140
110
90
70
125
150
135
275

'frloenomlual; aoUtetrkuiaottons. { Last price this week. ^ Quotation per share. y Assessment paid.
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The Investors' Supplekent contains a complete exhibit of
Ou Funded Debt of States and Cities and of the Stocks and
Bomdt of Railroads and other Companies. It is published
Ml OU Itut Saturday of every other month—viz., February,
AprO, June, August, October and December, and is fiir-
tnthed without extra charge to all regular subscribers of the
Chbonicle. Extra copies are sold to subscribers of the
CHBoyicLB at .50 cents each, arid to others it %\ per copy.

ANNUAL REPORTS.
New York Lake Erie k Western Railroad.

(Fbr the fiscal year ending September 30, 18S6.)

From tlie annual report of President John King we have
the following : The gross earnings of the company (including
AS per cent of the earnings of the Ne<v York Pennsylvania &
Ohio rnad) for the year, as compared with those of 1885, show
an increase of $3,503,475 and an increase in net earnings of
%V,i'H,'i5!i, The percentage of working expenses to earnings
was 60'9T, a decrease as compared with the previous year of
3-83.

On the New York Lake Erie & Western Railroad proper
there were carried during the yeAr of merchandise freight
4,798,760 tons, being 633,513 tons more than the preceding
year, aad an increase in ton-milea of 11'3,952,801. The earn-
Uiga per ton per mile on this traffic were *767 cents, an increase
OT«r the precetling year of -Wi cents.

Of C'al, duriui^ the year 8,008,158 tons were carried, being
1,870,910 tons more than the preceding year, and an increase
in ton-miles of 257,894,473. The earnings per ton per mile
on this traffic were '537 cents, being a decrease from the pre-
ceding year of '052.

Ttie gross earnings from passenger traffic were $3,443,771,

being an increase of $837,061 as compared with the previous
year, or 10'85 per cent. The number of passengers carried in
1880 was 6,261,118, as against 5,899,737 in 1885, or an increase

of 6*12 per cent. "Tliere lias been an increase in revenue from
mil claMBS of pansenger traffic, but principally from strictly

local buaineSR, which has been developcxl by the policy of
yoor company in giving greater facilities and improved train

service.

"In addition to the r^alar expenses of the year, it has been
neoesaary to expend large amounts for work which should
lutTe been douH in previous years, but which the financial

emtiarraasment of the company had presented."* * "To lestore

the track to a proper condition, and with a view to true econ-
omy, 1,276,786 cross-ties were laid during the year, at a cost

Of 1706,193, as against $888,832 in 1885."

mw TOBK PENNSTLVANIA & OHIO RAILROAD.

"The grcas earnings of this road accruing to your company
under the lease (tie., sixty-eight per cent) for the year were
$4,189,553, and its entire working expenses were $4>109,23l,

tesulting in a pmllt in its operation of $80,3'jl, as against a
low of $339,8-.'0 for the previous year. The result of operating

this roatd from the commencing of the lease (May 1, 1883) to

Sept. 80, 1889, has been as follows:

PmatrorlheflnlSm<M..to8ept. 30. 1883 $1&9.540
LaMfnrtlie7<-u'18->4 «270.!;8l
liOM for thr 7<>ar ISS9 239,820
ProAt for ibe yearlStid 80,321

ir«tl<MSto8ept. 30. 1886 $230,240

CAB TRUSTS.

<Tbe proposition made by your company to the holders of

oar trust bondu, and outlined in the report of last year, has

now been accepted by nearly ninety-two per cent of the

ownvra of tliere securities. In addition to the interest paid

daring the year, the sum of $79,910 has been applied to the

reduction of principal and cbarg^ to capital account."

HAWLXY BRAKCH. I

"On June 23,' 1886, a new lease of the Hawley Branch wao
made for a peii'Kl of twentv-flve years from January 1, 1886,

at an annual rental of $30,000."

EXTOEB3 BC8INES3.

f^'^'The contract between your company and the United States

Express Co'npaiiy expire<l, by limitation, January 31, 1886.

After mgotiation-«. which failed to come to anything, on the

15tb of llay lb« Erie Exprecs Company was organized, the

cooipmeni reeeosary f..r it» operation being rurni-hed by your

eompaoy at a ooet of $199,101. The business and its revenue,

grass and net, are rapidly increasing, and it is certain that in

a Tery short i
er i-xi the new express company will not only be

•RU<«aMaining, but a source of consiuerable profit,"

; FINASCIAU
' Referring to the funding of interest. Sec., President King

remarku: "Your company Wmt redeemed at par the 8,000 shares

0( the capital stock of the Long Dock Company, by the pay-

OMBt of ^00.000 to the trustee of the collateral trust mort-

am, thua relieving such stock from the pledge of that mort-

Sga. Th- Long Dock Company renewed and extended the

Cms 0* ito valu .iile property and franchiiies at Jersey City to

yoor company tiU I'ios, for a rental of $480,000 per annum

($40,000 per month), amply sufficient to meet the interesl;
upon the bonded indebtedness of the Dock Companv; and
contemporaneously therewith the Dock Company placed a
consolidated mortgage upon its property to secure $7,500,000
of its fifty-year six per cent gold bonds ($3,000,000 thereof
being reserved to retire the outstanding seven per cent bonds
for like amount due in 1893). The proceeds of the sale of the
$4,500,000 bonds enabled the Dock Company to repay your
company the large indebtedness due the latter by the forme*.
At the same time your company proposed to the holders of
its second consolidated mortage bonds and its second con-
solidated funded coupon bonds to pay in cash the coupon
maturing December 1, 1885, and to fund those of June and
December, 1884; June, 1885, and June, 1886, into a gold bond
maturing in 1969, bearing five per cent interest per annum,
and secured by a deposit with the Farmers' Loan & Trust Co.
of the coupons thus funded, preserving; all their original lien;
these bonds to be redeemed at 105, at the pleasure of the com-
pany, and upon such redemption a corresponding amount of
the original coupons to be canceled. This proposal has been
accepted by the holders of $32,953,500 of the outstanding
$33,857,400 of the second consols and $3,957,900 of the new
funded coupon bonds of 1885 have been issued. The $800,000
paid for the redemption of the Long Dock stock was used by
the trustee to redeem and pay off $727,000 of the six per cent
collateral trust bonds, thus reducing the interest charges of
your company on those bonds $43,630 per annum.
"From the foregoing statement it will be seen that the fixed

charges have been increased $370,000 interest at six per cent
on the bonds of the Long Dock Co. and $197,895 interest on
$3,957,900 of the new funded five?, and reduced by the said
3um of $43,630, leaving a net increase of $424,375.
"On September 30. 1885, your company owe^ for loans and

bills payable, $3,531,847, all which has been paid. As these
loans bore interest at six per cent the reduction of interest on
this account is shown to be $151,910 per annum.
"During the yeay, in addition to that upon the property at

Rochester, mortgages on other property amounting to $116,-
533 were also paid. Of the mortgage bonds of the Tioga Rail-
road $339,500, which were past due,were extended for thirty
years from December 31, 1^5, and the rate of interest reduced
from seven to five per cent.
"The interest of $930,760, the amount of mortgage on Wee-

hawken docks,was reduced for five years from seven to six
per cent per annum.
"The amount of cash on hand September , 18S6,wa8 $886,-

793 and bills receivable $149,807.
The following statistics are compiled for the CHBO>aci.B,

(including the N. Y. Pa. & O. RR. from May 1, 1883, of which
68 per cent of gross earnings are includeii).

OPERATIONS AND FISCAL RESULTS.

OperatiOTW— 1882-83. 1883-84. 1394-85. 1885-86.
Paaacngers carried.. 6,931,724 6,734,045 7,206,054 7,727,051
Paaaetii^rinileaKe .. 247,147.117 235.105,058 25i),635,115 256.137.487
Freight (tons) luoved 13,610.623 16,219,598 14,959,970 18,668,239
FreiKht (tons) mil'ge 2306946892 2498888976 2381778927 2882311126
humingt— 9 $ $ «

Passenger 4,632,229 4,675,872 3,980,793 4,393,812
Freight 17,213,621 15,773,004 13,813,249 16.894.908
Mall,expr's,rent8,&o. 956,396 1,188,559 1,134,530 1,211,326

Total gross enni'g<>. 22,802,246 21,637,435 18,931,572 22,500,046
Operating expense*—

Mamtenanveof way. 2,720,174 2,602,368 2,369.015 3,124,567
MitmteiianoH of cars. 1,299.986 l.'.!47.324 1.305,864 1,945.384
Uolivu power 4,441,903 4.749,570 4.158.136 4,306,219
Tnins|>. expenses... 6,421,979 7,0)9,155 5,961,475 6,524,100
Oeneral expenses... 558,536 699,660 519.946 188,368

Total 15,444,583 16,358,077 14,347,516 16,388,638
Neteamlngs 7,357,663 5,279,358 4,587,056 6.111,403
P.o.op.exp.toeam'8 64-78 69-52 60'79 66-97

* In an the figures for 1893-4 the N. Y. P». A Ohio statistics are lu-
cluiiel for thi^ entire year, lint in 1882-3 tlipy were iiicludett for flva
Dioiith.4 only, which aiconiits for the apparent Increase In busluesg In
1883-4. TheligiirBs of tiafflc do not Include ooal aad other supplies for
the use of the two eompunles.

COMPARATIVE STATEMENT OF PROFIT AND LOSS FOR FISCAL YEABS
ENDI.NG SBl'TKMBEK 30.

„ ^ ,
le83-84. 1881-85. 1885-86.

OredUt— « $ $CamlngB—Main line & branches 21,fi.<!7.435 18,934,573 22.500 048
Working expenses 16,358,078 l'«,347,.'J17 16,388,638

Ket earnings.... 5,279,367 4,587,056 6,111,410
Pavoola ferries—earnings 801,978 286,588 292,!52i
Intere> t on Bocnritles 477,975 455.431 424,829
Other credit iteir

a

297,733 260,083 229,109

Total credits 6,356,983 5,589,748 7,057,869
l>ebitt~ $ $ $

PttTonlaferries-cjpenfes 260,040 230,248 308 148
Inteiest on funded debt 4,605,487 4,605,487 4,775,878
Weehaw ken d< cks—Interest ('4.4.53 64.453 58 314
Ouanintee'i Inti ro»r 50.908 C:6,585
fnten 8t iin loanf 104.103 100,358
Inleic-t on ui<>rr,;ages, <to 16,431 10,446 14 323
Iit< rest ou equipment 358.834 306,006 274 991
Rintuls of leascu lines 933,053 932,»-03 1,215 820Taxc 174.673 201..125 102!S23
Claims of prior yeais I.S.ISI 139,462 48 421
AiilUMr. eiiinlDgsorN.YPa.40. 135.038
Other debit items 337,4US 349,518 244,845^^-——^——— ..^^.^— ^.^^^

Total debits 7,055,606 6,966,691 7,043,258

Balance "df 698,622*df.l,376,943 but. 14,611

' • This allows for full Interest on 2d consolidated bonds, thongb only
two months' Interest In 1883-4 was actually paid and none In 1834-57^
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BALAKCB SHEET BEm-BMBBIt 30, 1885 A»0 1880.

ASSETS.
188.V

Total oniit of road *o *165.«4 '.Si"*

Btoclis i>f o liiT <i 111 |iiinle« owned 3,0 i:i,115

B iiiiKot !• h r c-i.mi>iiiiii«.< •iwueU 293. 19
Artvaiicca to C .»1 4R>t 0> 1,9.8 9;9
AdTuuuvt* fo (I her coinp.kules ^23 1.8

OitrreiU utttfif— _
N. T. P.M.iiHj-lv..ulu diOliloRR 3.610
Bll8r.-.olT» le '^7.4"6

Mttetin » 1 n 1 nupiili.n on tiiuirt 956,936
Dae from rr<ii;lit .tiiil puss'-ni? T aiceiits

n'dot (T (0 .. CC'ii.l- la Oo oh,-i) ... 1,608 937
Diio from ludivl.n .Is an 1 o iiupun es... 497 493
Ortsh 14 -.920

Total (-nr .-nt nssnts f3,;i:38 421
Con iiijifni .it^ets—

Mnr'neNHtHiim B uk •.... • $1.';0993
CiiiCMto A Ailn"lii-h»il«-fty Oo 1,8. 6.-21
Otlicr < oinp.i'ili

s 'or mlvaniiiB 500,045
N Y. L E. >. W Co .1 * RR C >. (opcra-

tfnK and mil Trt.i accoiin ) 22.'',77l

Bundiv IndiTUtualn tt d cuipauies 393.' 05

1S16.
$102.91'>,160

3.' 8 4 5
3 lO, 20

2.10-1 S.i

504.t>23

62.148
14'>808
6.9,025

2,022 0?6
3> ,797
88i.7' 3

$4 197,Oj7

$1-0,993
l,h44.9 7.

610,313

30^,531
23 -.0:19

progressed with his application forforecl'>8ar , an la lecr.^e has
leen iia'-8e<l. Certain of the st )ck!iol<ler8 hive t.H«-n an appjil,
and an absolute forecloiure has n >t. vt>r. b'ei8*:arei. The
mort^ja^e secures the p-*yineiit of $Mo 0)0 pi- v* m ot bonds,
all of which are owned by this cnn)tiiv. hivinif ba-'n pur-

; chased i I IS-iit. Th s roid is twenty and on>'-Hfc>i miles in
, lenj^th, ftom E ist Hirtford to th<' Scatfi line of M is-iachmetts,

I

with a br.iiieh of seven and three-ient'is miie.i in l^na^h,
from Melrose to Rofkville." * * " The hoird reoommendathe

I

acquisition of the Springfield & New L <i Ion. 7.'^^ luilei, and
I the property formerly own"d by the Sp in>;tieid Athol &
I NorlheasHtern in the city of Sprinnfleld.

Tlit^ BtatiHtics of operations, earaiugj, etc., for four years
are as follows :

Total onnllDK nta sets $:',121, 39

Grand tot Jot a«8e;s $178,129,526
UAniUTIKS

Oon)ra"n sroolt $77.2'3,ino
ITi-fern n » I), k 8.145,8'H)

Boudud 1 d. biedn PS 75,268,i85
liK rrrtd Linhitilics—

Amounts die our own oo»li«miii»til'>",Ao $ '4'',2ll

Ove dielii'en->to i2.1 con^ol. loads... 3,0.f5,714

Bil's payable sicutd i>y 111 r.^age ::l,<t<0

Suudre^ 98, 6.)

$3.0 V,9 1

$170,156,607

$77.?03,7OO
8,1 ,400
7n,500,b85

$10,123
•71.7S8
21010
7 9,-./ 74

$4,061,024Total defirr d lirtM Itlex

f H>-rr.ht LuiOllilits—
r,"*-^* pa nbe- $1,819,131
Bills i«.vabli..T 11 ,X^

$214,138

16
DiTidud 7,618
li.tiri-toii I uiieddib dno"r aicru d. 616.i;0ii

Otlicr liiier-si iiH-i-Mi-irn d 231.37-1
Ri'iital^i't ran- d lin » duo ur aoi rued.. 414..076
Tiatflclala e. B, fr. iKli ., 2*4 •<77

Traffic bulauiwi-, PiiSseug r 1.19,9.57

Mile.ie .. 134.-28
Pav-nllBf rS-i-timber H5'-,126
Atiditi-d \ouchei-s 95!t,M-3

Miscelli.neoun S<'8,:1-

1

7 033
1,375 870

1 '7.911
611.312
39 .,535
19l,2'*4
2 -':-,0 14

1,018,520
^l i 4>is)

l-4.67«

To a1 current ll» lUtics. $i.447.0

Tolnl linl.m les $171,14l',010
AtseMwniis luitl nroine Baluncex—

Tifal as 1 S9111P1118, i icr.-8-, Ac, on old
BleB'<-K $3,204.».51

ProHt a d o<—Surp'iisSTt 30 4.^11,721
.aUitlUK luud, prior Inn biuds 100,000

$ ,(i22 2h5

.^16j,187,1)5j

$3,281 451
J, 5-'-?, 6
100 00

Iiess d:soonnt«, and extending Erie 3dM.
$7.8 6.174

gi'^o.'^a

$6.980 516

,!07 0l-<
9 8 98

if6 90^.0

rrand io'a' o" liabUltieB H)178,129, ^26 $17^/,150,007

MPe' o-wned
Miles lo'd and CuuTd.

Total operated...

Ol'l

Opertlions—
ra-<>pnc:i-r» C"rric1..
Pii8st'ii.;er mile g*i ,,

It'i I'oi- luis'r p r ml.
l-'r 'gilt (ons iiiiv'il.

t-reliiit (tons) luii'gp.l

Av'git.pertjup. ml.
Kiirniiiiii—

P.rs-^enifer

1832-83 1
320
115

471
3R\TIOXS AND
)8S2-83.
4,4 0,131
53,s 15.074

2-07 ets.

l.-<Ol,300
153,21 i.oljl
l-3ao i5t8.

$
1,112.611
2,11.,5:;4
311.48-1

3,50:1,003

486,168
1,IHI,9.">5
259.131

1,061,016
17J,701
95,408

3,188,3 76

3:12,-277

8928
INCOME

1882-83.
$

382.277
3,204

385,181

74.844
818,1101

7..-91
86,532

883 81. 1881-85.
320 .21
145 145

471 471
FISOAL KBSULTl.

1-8-J-81. l-<=4-85.
4.3 i .0.10 4,' 1 -.014
54 2 1 -,3.0 65.015 408

;-02c:b. 1- 5ct.«,
1,78 ..5:11 1. 15. • 1

38..S34 292 107..13 I.'IIS 1
l-4i2etj. 1-70 CIS.

* $
1.01.) 530 1.11 ,'18
),'»>i,6-0 1,8-0, 1,0

28i.'i1-i 9 .7'

4

188586.
326
145

471

1=85-86
5,240,906

63.870,470
202 CIS.
2.09 ',310

3 -.470.333
1.073 011.

$
1.2!10,8')6

Jr-ight
M.iil, express, ifco

2,262,179
3J4,619

To'al gross ear'g*
0/1*1 *niif/ cxpe>i8e8~

Mai'iteo of vsay, 4ro.
Motivopowiir
Mant u oiooof car.^..
T<-ii7i.-p-ilou I'xp iisej

T.ixoB iiiid iusurauoe.
Ucuural

Tiital

3, -37, -Ol

451,226
1,025.105
234,11 I

97,, .7".

114.258
10.1.387

3,2-18,5(40

422.021
710,7.i5
1.4 761
1-03.1
91. .37
90 9 15

3,863,934.

4-5,033
792,709
188.431
909,153
137,'254
137.958

•2,911,02)

3.'H,2 7d

8112
ACCOUNT.

1883-84.
$

3911. ro
31.816

42-<,122

88.903
91 ,-273

10,113
82,101

2,3.) 1.7 5

987,231
09-98

188 1-85.
.«

687.231
2.1.473

1,0 0.701

ino,ii2
933.221
28,7 69
32.011

2,620,605
1,213,389

P.O. of op exptoe'n'g

Nt't earnlnijfl .

C7-82

1855-86.
$

1,243,389
Otlior reeeiplB

Total Income
Disttui'semfiiti.—

R iiti s p lid
Iiitori-i-t on I'onds-...
Ii.t. on 111 a-lng.lelit.
Int.' ncarir's 8 temif^.

7 ler cent dividend..

Tot'ldisb'menti.
Balance d

35,411

1,278,800

66,235
904,629
94.269
9,507

133,000

1,017,081 1.0 '-,3 (7 1.1.'1,10!
ef. 031,603 def. 009,275 del. 113,4^9

1,267,610
Bur. 11,160

•Amount uiifuaded.

New York & New Engl.and Bailroad.

(For the year ending Sept. 30, 18S6 )

The annual report of President Charles P. Clark states that

the properly was dt livered into the possefsion and control of

the compnry with the close of business on the 31bt day of De-
yCemter, 18b5.

•- Owing to th'8 fact, the accounts furnished hy the Auditor
and print* d herewith embrace three months of tne fi.-ical year,

during which the prop-rty was in the custody of the Court,

and nine months du'int< which it his been managed by the

company. Tluy regit-ter the setlle.nent of the old debts and
of the car trulls, as well as that of many claims upon and ex-

penses of the pr< perty growing out of contracts and accidents

prior to llie cur'en' year. The net earnings have be-n thus
reduced by aUiui $93,000. and the net results by tne further sum
of $; 13.141. The la'ter sum includes |94.269for interest upon
the floating debt ex i>ting at the time of your annual meeting in

1883, the existence of which made the receivership a necebsity.

If divested of ail matters not pprtaining to the operations of

the year, the accounts wi uld t-how that the property has
«arn»d all its chargeH. the full dividend on its preferied stock

and 1 per cent upon its common sha'es.

"Tlie property of the company, including it-< equipment, has
been kept in thorough 'epair, but no additions to the eq^iipment

have been mxde other than that of car trust. The company
has an exoess nf motive power, more tlian i wenty loc motives
in gOfHl order be n^ still sioreii at Norwood and Bustoii."

"The ptopeity at the foot of Summer Street known a"

Richards' nVs Wharf has now been leased for the term of

fi'tvT P years fiom May 1, 18S6, at an annual rental oi

f 15.0110 and taxei<. There is also a pri» ilege of purchase after

two years by t e payment of $300,000." * .* •

"A pro(K>fitioii has tieen mide by the compa-iy to the oily

Cout'cil of PrnvKience to refer to the tine- senior Jus' ices of

the Supreme Court of Rhode Wan I, as arbitrators, te ques-

tions in dismite as to the terminal facilities granted for thi

road in 1^52." « * * '

"The No wich & Won ester R^iilroad has been op<"-ated sue
cessfully under the lease as amende I, but with a piofic of onlv
fflflS. The repnirs^for damages caused by the freshet in

Februa'y coet f40 4'1(», which was charged to expenses." * *

The main lii c of that road isnow all of fteel.
" The Tie.isurer of the S'ate t/f Com ecticut, ns Trustee of

(he mortgage upon the Connecticut Central Railroad, bas

"I'lchidina; Inte-cst on cnst of Ro'ton Terminal landa »nl also fM in-
terest on b'lii.le, wlietLor pj.id or not.

Ricbmoud Fredericksburg & Potomac Kailroad.

(For the year ending Sept. 30, 1836.)

Th» President's report says :
" The year just closed has been

the most prosperous in the annal-* of y mr oooipany, and in the
opini n of the Board a substa-itial ilividend ix now in order.

It is believed by the Board that a rtivi-lend of 6 per cent can
be safely p>id without endangering the aiiility of the company
to coFitend with the rival line which has ju^t been established

between Richmond and the Nortu by th • n-und biut way of
the Jdmes Riv. r, Cape Charles and the New York Philadelphia

& Norfolk Railway.
"Tue dividend obligations directed by the C mrt of Appeals

to be issued to guaranteed Ktojkh'dders htve all been placed
10 their credit on the bo iks of the company, but a lar.2e num-
ber of these stockholders, m-iny of wh>u nave insisted from
the first that they were neither l^ijally nor nqii' ably entitled

to leneive them, have not aouliei f t t'leir ce .ifiiates."

Tne earning!", expenses, &c., for two years were as follows;
'834-5

0-098 earalnss $71. H
Operating oxpeuses 2-0. 97

Net earDlagg S!iin,816

Interest, on bonds $>'\624
Guaranieed dividend ;u.835

$-50.1.i9

$100,357Balance..

l«85-a
$.)05,4I2
271,536

$233,876

$50,369
31,835

$85,-201

$148,673

Western Maryland Railroad.

(For the year ending Sept. 30, 183«.)

The report says :
" The first, prefer-ed sec nd and eecond

mo>tgage bonis of the comp.iny. b ing by their provisions

mad" payable on or before their ultimate date of maturity,

a ivantMge has du'ing the year been taken of this feature, in

connei tion with thi! low rate of inreie-t at which the city of
Hiltiiiiore, owner or guarant ir of the ju .ior mortgages and
.fuarantor of a portion of th s*", ci>ul I ootain the ne essary

money lo secure the re'^uisite legi-l .tin •. an i arriinge with the

city to piiy off all the boads and funded coupons of these first

niee luuituag s not owned by it by applying the proceeds

Tom the fale of its 3}^ per cent srock. be ce all thj above
ii'lisratioiis, not so exempted, have b'-en call <l and will Iw paid

ff January 1, which will result in a y- a ly r- duction of nearly

$50.(Xl0 in the fixed charges of t' e coiup ny."

The earnings and expenses were as lollowa; _,.
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Maminiis— 18S1-5.
PuKSrliijcr.-i $2 3.^3 7
rralxbt. exi>r««a, ^e 3i83J7
Mall and iuUctslUae.>iu 3:,2:!2

ToUl eanitni^. $ I'l.-ilG
OperaUiij exjwuae* 3s7..'8J

Net earnlag^ $'32.1 4
Bellaruioau 101,124

BaUnce $131,010

francliise of the Cincinnati & Eistern Riihvay Company, to
take place in Cincinnati on the 5th dxy ot Jatiu ry, 18S7. The
terms of sile imply tnat each bidder shall mk' a deposit of
1200,000, and no bid wiU ba accepted less than $r50,000.

18S5-G.
8Jfi6,12 2

32U, tiS

40.674

$iil7.;6l
3 (<,li4

*;i39 137
76.167

$162,970

GiNERAL INVESTMENT NEWS.
At«hls->n Toppka & S^nt* Fe.—The B>ston Travehr

repurig :
•' In the Vr-nner versus Atchiaon Buits, later informa-

tion Conceriiin.5 :he dec sioa by Ju Ige Brewer on motions for
temporary inj'inctinnn. pla. e the matter in a different li;{ht

than th<? Assoi;iit«-d Pivss dispatch Tnuraday tuorning.
" Mr. Vennt-r applied for restraining oraers iu the Atlantic

A Pacific and Cliicat;o extension cased, p«ndinK decibion.s on
motions for permanent iiijuncli ns, which wi 1 be argued
before Judge Brewrer at St. Paul, Minn., on Dec. 20, at which
time ar^unuEt *iil h1«) re made on the amended bill in the
Gulf Col'jrad'i A Sint i Fe i-uit.

"In the Cmcaxo extension case the Atchison Company
denied any iut"nti<'n ot buddint; to Chicago, and its offi-ers
te«titie-t thit no mon^-y of ihe compiny had been exprtuded
tar Borvf-jt, &': On this teitimmy Jad^e Brewer held that
no harm could b» uone iJefore Dec. £0. and there was there-
fore DO occasion for a nstraiuini; order. He also denied
attratraininf; order in the A'.lantic&Pacihc ca-e, as no dinger
was imminent before Dm. 3<J, and the pIiiniifT had legdl
remedy. Th- c«»'« are therefore still undecided."
—The At. hi^ou T pelt* & Sinta Fe hn sold 12,000,000 of

California S.iU[ii«rn 6 per cent bonli to Messrs. Kidder, Pea-
baJy A Go. These aie a portion of ihe securities issued to (be
Atcbidon people a^aiii-t rep^ilrs on old and uev mileage und r

the ax^eeuiuut w.iereb/ it wd) put into gojJ shape and
extended.
—The grrKig and net earnings for Ootober and for ten months

were as follows:
. Oetober. , ^10 ibo».. Jan. 1 to Otl. 31-.

l-»-6. Ii8.\. lS-6. lHs5.
Gro>a r«nilnr< •1,'(»73I8 $1.6Tti.0TS 9I2,7-IU,':23 912,7!4,<}03
Kxii.(Di'tluC. tixeit) i'7,77a ie-<,3ia 6,t>l.'>,Mti(i 6,C6U,2U1

Nf-tcamliiR^ ... »I.U1U,376 «:,U<JU,7Si> $j,l2k,657 9',tl45,<0l

Baltluiore & Ohio.— Referring to recent statemt-nts con-
oeruiiig ueg t<al ons between the B.tltiinoie & Otiio and
PeniMiy Ivaiilit r»dri>.ids, the Baltimore 8au siys : From an un-
d< 1

'
1 the Bxltimor-' & Ohio ti le, the position

V i^'U lus 18 given now with a dhectness
t^iit;

.

aiidTstood. Tiie points are as follows :

—

Flr*t : >!' Ti- 1< »nr l<l''a on tUo part of tUit BaUiniire
AOUioij 1 t>uriiuiic tu luve au lu ,r|>cudcut ilu« tuNew
Yurk.
Berond—The nal(iinnr« A Olilo Ix-llevca (hat lt« pontrnot irlth the

Be^Uuifi' I'' :'lii.- Ill il •IT-cilv>-, aud (bU Inolud-s th'j aiTJugeiuvDl f»r
tkaitW'' I h1 ihd Jvrsejr Oc-airul Ir^-^lu bvtwuea ^htlu-
Mfku
Tntril ' rmy no««!b'e Intxmiptloa of these arrani;a'

in-

I

'.I hi bulll fruui PhiladalpbUt t > Stdtun
!•. A i>r niDuey ti \fZh\i it, aud tu that uud a
ku - " e.

I Al iiil'wlll not pirmlt ItxcK ti be fiirc<wl to
' u-y.v.uiu llaliio.id, kDovrii at (he Uuitol Rail

»<- • .-11 I'hi ...1. ],.|ii 1 a:id .Sew Yurie.
! '1 lu tu le :M|{)if&^ the chtlrns of

til' ilr.wwj oiDiiiiitJou. U will
k<

'

> I,- J: Uhlii will estu'iMsh II Iiiin

belwe^u ii.,Iiiiiii'i- null .Ne-i' Y-ik tUui will Iw as mdcpeudent aslta liue
bMwceo Wartiliig o > and B.iltim,jri:.

Cftaadlaa Paclfle.—The fmws and net earnings for October
and ten mouiha nave been as follows

:

,

Cincianati Hamilton k Daytun.—At a meeting of the
,
stockholiets hell in Cincinnati f ir the paroosa of voting on a
proposttion to is?uef 10,000,000 ot preferred 4 p,-r cent stock,

]

tlie proposition was withdrawn by the directors,

CleTcIand Columbus Ciuctunati & Indianapniis.—The
earnings, expenses, &c., reported for the CmtoKiCLE, have
been as folio ws

:

.— -Jan. 1 to 0*'. 31 ,

IbTb. 1685.
tS.l 14.416 (0.423,217
S,13f.41< 4,141,037

, OeU*n: .

Otom eamioca •1,»77.UI0 9>l^,83g
Operating eziiciuea uO'.U^i A23,041

Mcamlnn. . •4«7.)«t6 t3J2.7«7 92,975.004 $2,062,180

Central Iowa—At Chicago, Dec. 1, a bill was filed in the
UnitMl Slates Circuit C<>urt ny the Central Trust Company of
New York agairiat the Ceritral Iowa Riilwayof Illmo's and
Iowa, to foreclose u trust deed for f 1,517,000 on the Illinnin

Division of the road. I he irurt deed wag given D-c. 1.5, 1882,

to aid in the coiiKtnictioii of the Illinois Diviiion. but the bonds
which were aeoure<l thereby were signed by ttie Iowa l^ivision,

and are payable iu Itf 1 2. An application was made to Judge
Orabam, an<l, by cou'Cot of tne road, Ethelbert L. Dudley
waa appointed r> w-iver.

Central of Nrw Jersey.—Meesm. John S. Kennedy and
Joaeph B. Harri>, lt^.«lVl'r'4 of the Central Railroad C mipaay
of New Jersey, have decided ti take poeseanion of the c im-

p^Qy'„ i,....« .... J ,n. 1. lM-^7, and they sent a formal notitw to

that ti: rec ivfisof <he Philadelphia & K'aiing Com-
pany. ^ p' MtetMioii of the lines, it ij Slated that the
receiver* exp'cl u iiiaiutain lu>rinoniou« relations with the
Rea-liag luaiiaueia u(, and business will bo done under old
Iratllo agr>-eriieii>a winch are still iu force.

Clie<«ipeake A Ubi •.—Thu n^w steamship line of tbeCh<>sa-

p^ke & Ohio, to run trom N^rw port Nt>w8 to Liverpool, will

eo
into opertiiuu December lo, a semi-montUly service to

a eatabliahed.

Cincinnati k Ca-tern —Special Master Commit-sioner B.

t. Coated anoutuicM the resale of the railroad property and

Gross eamlnss
Oiieiiitiug ezpuuses

Ket earnluf^fl. ..

Interest, taxts, &u..

. SipUmber-

.'iil42.>i5.5 $!l6 1.21)8 $3.018,8 '2 $?,632.271
233,641 22-',0C8 1,9l5,«34 2,011,297

-^ .—9 Mos. end. Sept 30.—
.!8S3. I'jH.i. 1&85.

$209,314
69,0!;2

$132,200
81,9..7

$l,0i>,ni7
621.607

$471, no
15 ',596

$020,974
617,646

^S:^.328
f.9,7&8

Balance $140,251 $30.v
Addiiluus to prop'y 10,9-,ti 10,1

Surplus $129,263 $4J,15J $316,714 def. $126,429

Eiigtern ( Hass.)—The Eastern Riilroad directors have de-
cided, when they issue the compiny's preferretl stock in
exchange for the bonds now dep isited, to put it out in thia
wise: For each $1,000 bond will be given seven shares of pre-
ferred stock, $71 in preferred stock i-orip and $223 in bond
scrip. The directors have voted not to issue additional stock,
that small depositors may receive par for par, and the basis
will be pro raia. Tne scrip will be ready about Die. 8, and
the directors would like to deliver the preferred stock at the
same dMe.—Boston Journal.

Illinois Central.—This company in a circul ir explains why
it issued $1,000,0J0 new stick at IHlj. It o-ves $.500,000 for
certain grain elevators, warehouses, &c.. at Chicago. Branch
liu'-s wilLabsorb the money received for new bonds and the
further laying of a second track and new equipment require
money.

L'ikc Erie & Western.-At a meeting this week of the
bondholders of ih-* Lake Erie & Western Railroad who signed
the agreement of Feb. 1, ISSO, their committee was authorized
by a unanimous vote of a majority of the bondholders to co-
operate with any other parties for the purpose of buying in the
road at the forthcoming foreclnsure sile: also to raise mcney
on the bonds deposited with them to such an amount as may
be necessary to pay the deposit required at such sale. It was
also agretrd thai the resolutions thu« passed be added to the
agreem'-nt signed by the bondholders, under which the com-
mittee was appointed on the above-mentioned date.

"L'liilsTllIe & NashTlllc—The gross and net eammgs have
been as follow^e:

. Oroii E(triil:ijn. .

188H. lc8i.
July $l,2.i0,774 $:.'.r>:,!)91
AiiLiist J.200,507 l,07-<,:-i6
Syniiber l,2^8.1i»l l,14S,21t
Ottubtr 1,383,753 l,26:<,4t9

.Ve/ Eirningt ,

1886. 1885.
ifKtii.i.'^S $o61,(:05
r05,:<4U 400,612
,'i2<;,=i7l 461,653
S81,104 S44.IS0

Total 4 months. $3,102,235 $1,547,S2J $2,:59,771 $1,771,060

Amount piid for construction in same period in 1888,
$1»7,110; in 1885, $105,810.

LonlsTiile New Orleans & Texas.—This railroad company
has tilei a second mortgage on its property to the Union Trust
Company at New York for $7,8911,000.

—This company has had the second mortgage to the Union
Trust C mpany of New York, trustees, recorded in the
Chancery Clerk's olBce at Vicksburg.

—Following is a statement of the gross and net earnings of
this road as tipecially obtained by the Guboniclk :

. Oetober , .

—

Jiin. 1 to Oct. 31.—,
ISfiO. 18*.N 18'«. lbS5.

OrosgnamloFS $197,372 $103,' 01 $l,2?u.9a5 $t)34,.')46
Oi>etaUuK expeDses Ill,b67 93.i«2U 083,600 600,580

NeteamlnKS $85,70» $09,381 $306,305 »133,957

][en|>his & Charleston.—The gross and net earnings for
Uctob-r, and for four months of tbi iiscU year, have been
as follows:

. Oetober. . .

—

July I to Oct. 31.—

.

1881". ISS.^. 188t". 1S8R.
Gross eamtn^'n $Uiu.S09 $133,793 $l9(i,ii!7 $418,630
Operating extienaea.... 78,H11 81,068 i94.'2l 29i.lft9

NetearnlDgs $82.tO:4 $49,707 $2U1.6Uli $124,471

Mexican Central.—The official statements of the Mexican
Central for the mouth of Octolier shows :

. October. . .

—

Jan. 1 to Oct. 31.—

.

1886. 1865. 18>i0. 18S5.
arofw eaminKit $346.0.'>2 $21!<.t'8l $3.0.i0.s-j3 $2,900.fl82
peratiUi; exiieasea Ia7,iil7 lT.i,(jl0 2,0i3.0.'il 1.703,141

NetearatuRS $149,035 $74,273 $9j.i,17J $1,198,241

New York Danbnry & Boston.-This road begins at the
city line on th- Bronx River and goes through Mt. Vernon,
Mamaronetk, Rye and Port Chster, at which litler point it

roHses the New Haven road, and from thence it ru 'S through
IlidiTHfi-l I (o Danburv. A syudicate has taken $1,00 ',000 of
the 1 ^t inortgage bonds of the road wi.h an opt;on on another
$1,000,000.

New York Lake Erie & Western.—An impoi tar.t decision
haj been reudertd by the United Statt.H Supreme Court in the
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case of the New York Lake Erie & Western Railroad Com-
pany against Tom Nickalls and Sidnejr Clavis, brought up on
appeal from the United States Circuic Court for the South-
em District of New York. This was a suit brought by pre-
ferred stockholders of the railroad company to compel the
latter to muke a dividend of 6 per cent upon itd preferred
stock for the year ended September 30, 1880, payable out of
the net profit accrued that year after the payment of operat-
ing expenses, interest, &c. In the court below a judgment
was rendered against the company in favor of the preferred
stockholders on their contention that the sum of $1,790,620,
which the Board of Directors stated in tlieir report to be the
net profit for the fiscal year 1879-80, constituted a trust fund
chargeable primarily with a payment of a 6 per cent dividend
upon preferred stock. The use of that fund for any other
purpose was, it was claimed, a breach of trust on the part of
the company and a violation of the rights secured to pre-
ferred stockholders, as well by the plan and agreement of
December 14, 1877, as by the company's articles of association.
The United States Supreme Courc, however, in an opinion

by Justice Harlan, reverses that decree, and holds that while
the agreement of 1877 and the articles of ass >ciatioa imply
the right of preferred stockholders, to a dividend in
advance of common stockholders, neither of them are enti-
tled of right to dividends in any year when there were profits
from the operations of the company, unless the directors
declared a dividend payable out of such profits. As the evi-
dence shows that the profits for the year ended September 80,

1880, were applied by the company to objects that were le,;it-

imate and proper, there is no ground to suppose that the
directors acted in bad faith when they refused to declare a
dividend for that year. The Court is therefore satisfied that
the complainants are not entitled to recover. The decree is

revexsed, and the case remanded with directions to dismiss
the bill.

—The earnings and expenses for October, the first month
of) the fiscal year, have been reported. The gross earnings
include 68 par cent of the earnings of the New York Penn-
sylvania & Ohio, leased line, the other 32 per cent of the earn-
ings of that line being paid as rental. The net earnings
are correct as showing the actual restilts to the New York
Lake Erie & Western.

1885. Ine.in 1886.
$l,980,fi48 $254,211
1,306,238 150,808

1886.
Oross earnings $2,234,459
Operating expenses 1,457,016

I7et earning $777,813 $874,410 $103,403

—At the annual meeting, Nov. 30, there was no opposition
to the election of the regular ticket. The Board of Directors
for the coming year will be the same as last year except that
Mr. Josiah Belden takes the place of Charles E. Loew, de-
ceased, and Mr. Joseph Ogden that of Jacob Hays, retired.

New York & New England.—The gross and net earnings
for October, the first month of the fiscal year, were as follows:

1886.
OroBS earnlnKS... $381.1 i^O

Operating expenses 222,071

1885.
$139,963
189,258

Net earnings $158,509 $150,705

— Jan. 1 to Oct. 31—
1886. 1885.

$9(j9,160 $9i'8.b06
52t>,582 489,492

New York Snsqaehanna & Western.—The following is a
statement of the gross and net earnings of this road as spe-
cially obtained by the Cheonicle.

. October. ,

1886. 1685.
Oroeseamlngs $109,868 $105,087
Operating expenses 6u,234 55,349

Net earnings $19,634 $49,739 $382,578 $419,114

^ew York WondhaTen & Eockaway.—The stockholders of
this railroad have decided ti> reorganize theco cpany and to ex-
tend the road. A proposition was agreed to that stock amount-
ing to $1,000,000 be assessed 5 per cent and income bonds to the
amount of $1,000,000 10 per cent, and that the first mortgage
bonds be increased from $600,000 bearing 6 per cent interest to
#1,000,000 bearing 5 per cent, the money from the assessments
to be used in the purchase of the Rockaway Branch of the
Long Island Road, and to connect it by two and a half miles
of new road with the New York Woodhaven & Rockaway
Beach Road.

^

Norfolk & Western.—The statement of earnings and
expenses for October and for 10 months is as follows :

--10 m. ,ian. 1 to Oct. 31.-.
1886. 1886.

$2,e47,01l $2,251,056
1,579,568 1,355,791

which he believed that the two roads can unite in a joint lease
of the Oregon enterprise. This proposition was taken under
consideration by President Adams, and will require some time
for a definite decision.

—

Boston Transcript, •

Philadelphia & Reading'.-The result of the joint opera-
tions of the Philadelphia & Reading Railroad and Coal & Iron
Company in the month of October, the eleventh month of the
fiscal year (includinc: Central New Jersey Railroad leased),
was an increase of $30,763 in gross earnings and a decrease of
$78,863 in net, compared with October, 1885. In the eleven
months from December 1 there was an increase in 1885-86 of
$1,113,064 in grow earnings and a decrease of $940,035 in net,
compared with the same period in 1884-85.

. Orosa Reeeipta. . . }ftt Reenpti. .

1885-6. 1884-5. 1885-6. 1884-5.
Deo. 1 to May 31.$19,947,372 $16,088,319 $1,272,184 $4,568,644
June b,814,203 3.748,389 816,:i64 833,>iG5
July 4,058.4:16 4.00.^,882 1,015.422 1,123,747
Aiitrust 4,309,689 4,358,B38 1,067.021 1,436,401
September 4,578,428 4,554,599 1,1H6,148 1,225,653
October 4,74fi,699 4,715,936 1,'275,302 1,354,164

Total 11 months. .$41, 484,827 $10,371,763 $9,632,441 $10,572,475

Portland & Ogdeusburg.—The Maine Central has made an
offer to lease this road in the following terms: " The Maine
Central Railroad Company will make a perpetual lease of the
Portland & Ogdensburg Railroad, assume all liabilities and
interest charges, and piy a yearly rental of 1 per cent on its

capital stock lor the first three years from execution of lease,
and 2 per cent per annum on its capital stock for ever, rental
payable semi-annually."

Shenandoah Valley.—Following is a statement of the gross
and net earnings of this road as specially obtained by the
Chronicle :

. October. , .

—

Jan. 1 to Oct. 31.—

.

1886. 1885. 1886. 1885.
Oross earnings $81,954 $66,268 $ai.'',287 $579,011
Operating expenses 77,942 55,586 541,757 549,627

Net earnings $4,012 $10,682 $70,530 $29,387

Operating expenses in October, 1888, include $17,000 for
new steel raUs, etc.

Texas & Pacific.—Secretary Satterlee gives notice that the
first instalment of $2 50 per share of the assessment on the
stock is called and will be payable January 5, 1887, and the
second $2 50 instalment will be payable February 15, 1887.

Toledo Peoria & Western.—Judge Greshim has confirmed
the sale of the Toledo Peoria & Western to Charles Moran and
Thomas Denney for $4,690,000.

Union Pacific.—The report of the Government Directors
is published, and the income and expenditures of the Union
Pacific system for the nine months ended Sept. 30 last, in com-
parison with the same period in 1885, are tabulated as follows:

INCOME.
Nine Months, Nine Montht,

1 886 1885
Earnings $19,153,-69 $18,272,613
Expenses and taxes 13,008,427 11,819,107

Sarplug earnings $6,145,742
Income from investmentg
Proceeds miscellaneous land sales
Priiflts on iuvestmonts. premiums, &o
Received from Trustees Kansas Pacillo con-
solidated mortgage

Pacific Express Company settlement old
Ountract

4934i9
9.8,^9

716,175

643,230

111,073

$6,453,206
523,054

7,908

75,810

. October. ,

1886. 1885.
Gross earnings $334,712 $285,981
Oper. expen. &;taxes... 18',252 142,257

Ueteaminits $147,460 $143,723 $1,067,413 $395,265

Northern Pacific.—The gross and net earnings by months
tin 1885 and 1886, liave been as follows

:

. Orots Samings ,

1886. 1885.
•Jnly $1,100,026 $1,000,011
Angnit 1,226,353 971,289
September 1,372,673 1,524,955
"October 1,443,«67 1,522.285

. Net Earnings. .

1886. 1885.
$534,526 $549,444
658.952 606.70!J
769,031 69-.i,0i9
874,660 86 -1,614

Total4montlu. $.i,142,724 $4,718,540 $2,837,169 $2,616,825
Xand sales for the same period in 1886, 93,899 acres:

•mount of sales, including town lots, $330,080.

Oregon Railway & Navigation.—At the conference between
Union Pacific and Northern Pacific officials regarding the
Oregon Jease, President Harris submitted a scheme under

$7,060,008

$3,973,870
361,504
464,275
952,521

$24,086

21,578
1,262.171
786,989
475,182

Total Income $8,118,020
EXPENDITURES.

Intereston bonds $3,887,813
DiHcount and Interext premiums, dkc 67,121
Sinlftngfundrequiremeats company's b'ds. 465,395
Intereston bonds of operated roads 953,517

LAND TAXES AND LAND EXPENSES.
Union division $43,523
One-lialfof loss in operatinK Leavenworth
Topeka & Southwestern Railway 11,721

Suriilus 2,688,927
Less United States requirements 60o,0"'0
Bttlanoe of surplus 2,158,927

In comparison with the first nine months of 1885 the gross
earnings show an increase of $8S1,056, or 4'8 per cent; the
passenger earnings show an increase of $281,308, or 6"6 per
cent; the freight earnings show an increase of $657,777, or
5'22 percent; the mail earnings show a decrease of $8,740,
or 1'4 per cent; the express earnings show a decrease of
$8,663, or 1 '9 per cent, and the miscellaneous enrnings a de-
crease of $40,625, or 12'16 percent. The operating expenses
show an increase of $1,189,020, or 10 per cent. Of this in-

crease $708,916 is in the maintenance of way expenses and
$153,890 is in the maintenance of car expenses. The increase
in the average number of miles of road under operation for the
period in question is less than 1 per cent.

—In London it was stated that the recent advance in M. E.
& T. six per cent general consol. mortgage bonds was due in
part to Messrs. Heinemann & Co. having sold in one block
$1,000,000 of these bonds for introduction and quotation on
the Amsterdam Stock Exchange.

—The attention of investors is called to the offer by Messrs'
Qriswold & Gillett of the Knoxville & Ohio Railroad first

mortgage bonds in today's issue of the Chronicle, under the
heading of "Banking and Financial."
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3^he Commercial 'ii:imcs.

COMMERCIAL BPITOMK
Frioat Nioht, Dec. 3, 1886,

The weather has beconae wintry cold, giving an impulse to
seasonable retail trade, anl chreatening an early cloaine of
iaUad navig^tloB in northern latitudes, tbua slightly stimu-
Istillg aotivuy aloa^; their CDuress; out business generally
Msamea daily more of a holiday character. Flurries in the
money market hara been but little felt in commercial circles.
Higher prioes of food staples and depression in sterling
•xehange, although oBiet to some extent by lower ocean
Creighlx. hiv^ in a ramiire retarled th^ course of exports.
The following is a statement of the stocks of leaoiag arti-

cle* of domestic and foreign merchandise at dates given

:

1886.
Ifov. 1.

Pork bbl».
Beef toa.andbbls.
lABl tea.
TMmmoo, domeatie Uida.
Toteoeo, farelsn bales.
Oi>flee,Bla t>a«8.

Oofbe, irtbar ban.
Ooflbe, Java, Ae mats.
affBr.._ bbda.
Bnsar... boxes.
•near bass.
uSUOo bhd<.
Molasses, foreln hhds.

*
bbls.
No.

bales.
obU.

Rlrtts torpentlne bbls.
r bbls.

Blee.E. I bacs.
l«a,«MiMstle bbls. and t«s.

1 lasiisrt bags.
attpetra bags.
Jute batts bales.

bales.
., bales.

10.331
63

44.2'9
41.831
43,275

267,94.^
32,198
72,*00
ie,&54
3,93 >

1,922,832
4d8

1,392
700

351,f00
113.39B
23,234
1,901
701

7,440
2,550
Nods.
15,600
32,700
17,701
5,592

188B.
DfC 1.

m,2;i8
65

25,333
40.3S9
44,95 I

217,7'1
27.431
67,81)0
14..<H<
4,111

1,94!<.:1 •'

No ^
n5,

3.000
338.100
lb2,«77
19.<H6
1,861
461

5,300
2.8-iO
Nods.
12,200
29,000
15,801
2,189

1885.
Dee. 1.

26,104
490

19,777
3.''.,764

47,891
272,4fi8
6«,758
82.021
30.<4l
3,853

586,^86
129

2.831
8.000

109,.^00
148,378
2'i,197
3.140
1.132

lO.fti'O

l,7uO
20,0"0
12,350
60,000
9,«76

19,704

The specaUtion in lard for future delivery has been active,
•nd prices are decideily higher, from sympathy with the ad-
Tanoe in com. To-day, however, the upward movement re-

ceived a check, and tht^ra was a slight reaction toward lower
flguret, but the Hnal close was again dearer. Lard on t'>e

pot is alto decidedly higher, but closed dull at 6-35i:. for

J
rime city, S'47^(^S'S3^>c. for prime to choice Western and
80o. for reflned to the Continent.

DULT OUMIRO PBICB8 OF LiL>0 mTOBBS.
aWMTd'ir. Jfon<ry. nMMTy. Wednt'f. Thiurnt'^. tUd"

Dse. delivery.. 9t» 6-39 6-36 6-42 6 50 6-52
Jsoaary •• .. 034 640 6 40 6-47 651 6-53
Pebmarr" .. «-*l 6-47 6-47 6-.^5 6-59 6-e2
Manhl " .. 6-49 655 6-55 6-63 6-67 6-'<9

AprU „ e&O 6-63 6-83 6-6

i

8-75 6-7(J

Mar 6-82 6-83

Pork has been more active at better prices, closing $1150@
$11 7.) for new mesa. Cut meats have been more active ac
B^(iO*i<^ ^^ pioKled bollies. Tallow has declined to i%c.
Butter and ch*-eee are Arm.
The Bp«oalation in Rio coffee has continued active, but the

fluciuaiions in prioea, following the reports from foreign
marketM, were Htful and at times irregular. A sharp decliae
thia morning was nearly recovered in thn later dealings, and
the close w^s with seller* at ll'S.5c. for D <cember, 11 60o. for

the next three months and Il-A5<air75c. for th-* distant
optional Rtocoffe oo the spot wns quoted up to 13,>^c. for

fair oargoe<s with a moderate bu-tineas doing, and the cl'«e i:i

fairly a<tive. Mild grade* were more firmly held, but did not
ell freely.

Baw sugars have been moderately active and clos'^ firm at

4J>jc. for tair reflning, and S^o. for Centrifugal, 93 deg. test,

aod rellned sugan have been saleable at hardening prices.

Molasses is dull. Teas have sold by auction at fair prices.

Bpieea are qaiet.

Keotacky lobeooo is in moderate demand at steady prices.

Seed Iraf ha* been quieterand sales for the week are only 1.78o

0*sre * fnllii T - aoO oases 188J-83 crop, Penn^ylvani'i, 11'^

ISo.; 180 Crfee 18S3 crop, Penn^ylvanii. ftO 15c.; 23.5 ca-«8 1885
crop, PeoBsvlvania Havana see I, 10.^ 17c. ; 300 cases 1885 crop,

Wiaeoosin Havana seed, 7(99:.; ISO oaae* 1885 crop, Ne «

York State Havana seed, l^^@lSc.; 180 case* lr<84 crop, New
York Stat' Havaoaseed, 8idll>{c.; 200 cases 18t» crop, Ohio,

ttgto.; 100 oaM* 1805 crop, Ne# E.igland xeed leaf, IV4® He,
ana 100 case* 1885 crup New £ igland Havana see , li^ii:.;
alsoaOO bales Havana, 80o.@|l 05, and 800 bales Sumatra,
•1 909*1 00.

Crude p-trolenm certificates relapsed into dulness early in

the week, but have latterly shown renewed buoyancy, with
an increasing volume of business, closiogthisaft^rnooa at 81®
Slt^c. Toe suRgi-siJon is made that recent earthqu ikes may
cause, for a considerable periOil of time, a reduction in tne
torn of the weil*. Tne staple in shipping order is more firmly

held. Spirits turpentine has decliued tu Stic., and there has

been a (air buain-Ma in goo<l strained rosins ac $i 05. Hops
an flrm, and W'mU are rather dearer.

Oa the M-^tal Eiohange there has b-«n little to notice except

the apecaiadoo in Straits tin. Free sales yesterday caused a
decUoe, wnich was recovered to-day.

COTTON.
Friday, P. M., Dec. 3, 1886.

Thb Movbhent of thb Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Dec. 3), the total receiptp have reached 275,716
bales, against 280,362 bales last week 263,598 bales the previous
week and 273,550 bales three weeks since ; making the total
receipts since the Ist of September, 1886. 2,713,590 balos.againat
2,668,079 bales for the same period of 1885, showing sn increase
since September 1, 1886, of 45,511 bales.

Reetiptt at—

Galveston

Indlanola, &o.

New Orleans...

Mobile

Florida

Savannah
Brunsw'k, <tto.

Obarleston

Ft Royal, Ac.

Wilmington
Moreh d C.ius.

Norfolk

West Polnt,Ao

New York
Boston
Baltimore

Pbtladelp'a, Ac.

Totals this week

Sal.

4,353

10.917

2,509

7,016

3,585

1,222

4,075

3,061

34

678

114

37,644

Hon.

10,779

24,895

3,639

7,787

3,830

1,687

8,102

708
1,121

913

59

luet.

4,676

21,019
2,363

600
6,785

3,230

1,076

200
6,211

1,626

1,694

771
1,300

123

63.790 51.604

Wed.

4,008

9,107

1,323

6,753

3,068

1,479

6,302

1.815

297
203

206

Thur;

6,534

12,051

2,052

6,323

3,13 9

1,323

Fri. ToUU.

7,755 39,005

94,65«
16,023

854
39,387
1,270

20,434
389

7,646

303
33.778

10,733

3,446
3,740

3,301
754

35,466 38,574' 48.638 275,716

5,695

972

342

16.635

4,167

354
4,693

1,270

3,583

389
S58
103

3,363

2,561

828
....I 2,001

144 78

For comparison,we give the following cable showing the week's
total receipts, the total since Sept. 1, 1886, and the stock to-night,
and the same items for the corresDondinar Deriods of lasr year

• 1886. 1889. SloeJc.

Dee. 3.
Thit

Week.

Since Sep.

1, 1886.

TkU
Week.

Sinee Sep.

1, 1885.
1886. 188S.

Qalveaton..

.

39.005 411,313 41.609 436,652 108.443 101,035
Ind'nols,Ao 781 .. ...*..

New Orleans. 94.654 727,268 79,087 787,520 310.802 304 978
Mobile 16,023 IOJ.354 9.671 101,172 33,412 27,878
Florida 854 ll,13fi 2,893 2i,942 .... 8,562
Savannah. .. 39,387 525.545 33,701 483,674 136,987 114,303
Br'sw'k, Ao 1,270 15,467 520 8,738 ....M

Charleacon .. 20,434 261,038 21.717 316,7i'2 80.594 91,684
Pt.Royal,Ao 389 11,39» 840 4.376 762
Wilmington . 7,645 91,931 3,810 64,638 26,6!it« 11,193
M'head C.,<bo a03 2,251 410 3,408
.Vorfolk 33,778 312,763 29,103 271,925 64,138 55,406
W.Polnt.*o. 10,733 135.349 12,252 133,797 600
New York... 3,446 26,980 1,502 14,212 184.939 156,865
Boston 3,746 18.^32 494 10,0 ^0 6,810
Baltimore ... 3,301 11.800 3,998 8.42S 21.414 23,858
PhlladeI'a,A<- 751 14,736 1,993 8,620 11,970 12,373

Total 275.716 2.713.590 212.797 2.869,079 990.169 910,038

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Heeeipltat— 18»6.

39,005

188t>. 1884. 1883. 1882.

26,206

1881.

Oalvest'D.&c. 41.600 24,548 31.515 21.388
New Orleans. 94,654 79,097 102,616 86,315 68,871 60.554
MobUe 16,023 9,671 14.731 19,711 11,:{33 17,759
Savannah ... 39,317 33.701 34,501 30,907 34.0;)9 34,389
Cbarl'sl'n,&o 20,b23 22,537 24,15i 20,»7o 30,834 24,233
Wllm'gt'n,Ao 7,918 4,220 5,375 6,169 6,43; 10,068
Norfolk 33,778 24,103 33,490 33,588 37,701 29,769
W. Point, *o. 10,733 12,252 16,847 12,843 11,«67 8,161
&U others ..

Tot. thU w'k.

13,363

275I7I6

10,606

242,797

15,007 21.166

263.481

lii,869

217.017

29,508

276,300 238,844

Since Sept. 1. 2713.590 26«8.07>) 2781,751 2B8.'^.768 28-''<,3'S4 2581.058

Ualveston Inoludea Indlanola; Charleston Included Purl ituviil, *o.
WUmlngtun Inolisdea Moreb'd aty ,<bo.; West Point includes City Polnt,&e

The exports for the week ending this evening reacta a total
Of 177,578 bales, of which 92,230 were to Great Britam, 29,118
to France and 56,180 to the rest of the Continent, Below are
the exports for the week and since September 1, 1886.

gxrortt

/nwa—

OalTeaton....

New Orleans

.

MobUe
riiirlda.

Savanoata

Cbarlestoo .

Wlloilnaton...

Norfolk ...

Went Poli>t,&a

New Vor»....

Boaton
BHillmore....

Pblladeli'a, tc

Total

Trtj.' laas...

.3. 1

SxvorMd (0- 1

Qreat Cbau- Ihuu
Brifn. FranM nenl. fVuh.

IJiM «,fM4 8.300 7.400

18.1158 20.sa0 28,508 eOfiliJ

M.S87 14.078 85.848

1«,844 2.800 3,700 18,544

I.1SI8 1.25S

is.saa 18.8 IB

8,160 «.li<j

W.I'T7 1.3U4 B.80'1 22,047

4,M»1 30 4.381

1.MS7 .... 1.885

i,3SJ 2,89 <

«e.ll80 i<9,ll8 58.1-0 177,87-

7rt.3»7 20.188 S3.7ia IV)8S4

wnm :i€vi~ 1. lnB8, u. Dk. 3,

Oreat

188,(^81 10,330

1(18.820 80.881

142,704

60.170

S3,88l

124.121

2.0U8

10\345
30,0^0

S?,'I76

18,074

007,80^

Tsi.iaa

4.800

81.IM6

2,150

18,9^

80.M72

ls8.ft;8

74, -.73

8»,S7l

ntat.

187.sra

878,239

4,20a

547^1
',84

.1.-.

228,467

181.106

88,881

131.184

8.381

2e;.:ni

S9.«7(i

4>!,U18

18,7»a

187,070 887,841 l,10ii,422

I

^.^«.^Hi' 1.472.604\titaiU
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la additiuu tu HUove expuui*, our leifgtaniB to-uighi aiud ^ive

ns the following amounts of cotton on sliipboard, not clean d,

•t the porta named. We add similar figures for New "Vork,

which are prepared for our special use by Messrs. Carey, Yaie
ft Lamliert. 24 Beaver St rnet.

Dee. 3, AT—

MswOrieiuiii
MobU»
Oaitrlenton .....
Bivannuh .. ....

Gilveeton.. ....

N)rtoUt
New Vori
O tierjiorts

Total 1886

Total 1885
Total 18B4

On SMpbaard, not cleared—for

Oreui
Britain

.

42.(11
lii,(nK)

17,1 00
17.M77
4t>.8M

8.<^00

149.742

Krance.

4G.121
Ncno
l,t«0
Non*-
2,7.0

cOo
None

.•iO,161

IbCO.Mi
146,790

32, 41
a7,216

64 902

e:3,()89

7o,Ov<3

Other Oocut-
foreigti wite.

24.»91 1,994
None. 2,' 00
2,1(10 ."^OO

24.0. 3.8110
«<,461 8.(iS0
Nduk. 1,341
li,,.^o JSoue.
l.CCO ttODO.

Total.

18,322

23.014
18,362

274.900
•,s77,391

Lea-titiO
Stoik.

lO.".,!!)?

21.412
74,1^4
9-'.ia7
7-',5s.5

l.'iH.'.9

17a.o-»
61 831

7(7.012

6S5 133
6-,!7,Httf

• The speculation in cotton for future delivery at this market

has been rattier quiet. Eirly in the week there was some
rregulatity shown in the exceptional strength of the early

months, with more or less depression in the distant opti )n8 ;

80 much so that on Weduesday the closing bids for Januiiry,

and February were fulJy up to those of the previous Friday

and Dec, four points dearer, while the summer months were

five points lower. There hiva been no vary active inflaences

at work. Manchester accounts were dull; the Soutt'ern inar.

kels alio showed some depression, and the receipts at the portg

were large; but these had been partially anticipated, and

Liverpool presented a fairly steady front, while there was an

increasing disposition to abandon maximum crop estimates.

There were, consequently, few sellers; a very moderate buy.

ing was suflBcient to advance prices, and yestrrday the later

months sbowed coimHl strength. To-day an early advance was

eccn lott, although i;o (decidedly adverse advices were received.

Cotton on the spot has been Jees freely cflered and ruled
quite firm, I uttleie war no quotaMe change until to-day,when
ihtrewis a ntn-inul Bd\aLce cf l-16c,, middliDg uplands
clceirg at 9J^c,
The total wues for forward delivery for the week are £82,' CO

balep. For immediate delivery the total sales foot up this w e< h

2,073 bales, including for export, 1,353 for consumption,
720. for speculation and— in transit. Of the above, bali s

were to arrive. The following are the official quotations U r

each day of the psist wtek.

Kov. 27 to
Vic. 3.

UrLANDS. NEW OKLEASH. TEXAS
Sat. iTloii fueK

1

!«at. Mou Xae» Sat. fllun

OrHn'j'.^B. 67, e 67,, 67, „ 6»H 6% 65r 658
BtrlctOrd.. «'« 6''8 6% '-',« vi,« ''•',« 71,

«

VI,
fl

Guird Old.. 7i',e 71',. 713), 8 a 8 8 H
Btr,«'(i(jrrt KVl HH S^ Hh» 8'i« 8',B K'ifl «'«
Low MiddV 8"l6 8"u rill,, fc''R ti-'R *'« S<"'8 fc'g

Btr.L'w MW » 9 9»i« 9»,« i)»lB »!« li»iu

Middling...
eood MJd

HSiB »''l« »»ie 93r 938 M^ &3e 938
9',

6

B'lH 97,

p

S-i^ yoR v-^ 909 9»8
Bti.G'dMM y"i8 9"i8 9''i «•'« 9V« b''a «'« 978
MJdd'gFalr lOli. 101, „ 101,„ lO^ lOH 10»4 loi« 10",
>air... .... Hill,. 1. 11,„ H)U,^ ii.'s lO'g 1078 lO'g 1078

OrdJny.?*
BtrictOrd..
Good Old..
etr.G'dOrd
X»w Jlldii'i;

Btr.L'w Mid
MicialiUK...
Good Jlld..
Btr <i'd Mid
Midd'g Fair
r»ir

Tk.
{

Frl.

67,8
I

t I9

678
I

6ii>ie
7IJ18 7 78
SI4

I

86,8
«i'ia' &=%
9

I

91,8
9».8 914
b7,„ 91«
!<Ul8 9%

,. 101,8 lOlg
IQiiiali iliB 10!%

Ueo

67i8
»>7,

713l»
.'<'4

81118

QS11

101,

We<t

6=8

Tb. Fri. Wed Tb.

csa 611,8 6=8 C5|>

71,8 71,8 7^8 71,8 71,8
8 8 8l|8 8 8
87,3 K',8 H^ »'l8 t'^ifi

S-'r h''« 811.,

8

87« »7«
93,8 9i.8 914 93|6 9»:6
i>^ 938 »'',8 9!>« 9=%
9»B 9»8 «l',^ 9»8 Si's

978 !i78 y'^it, 97a 978
lu't IOI4 105,« 10H 10»4
107g 107g lO'S,, 1078 1078

7ii8
H
S'le
(7«
9»,8
'.'38

9 '8

U114
lo78

FrI.

7»8
8>16

8 & 8
1 "4

97,,
i'11,8

IK'^ia

BXAINEIJ,

Uiiod OrdtDnry. V lb.

B.rlet Good Ordinary
Low Middling
Middling

Sat. Mod Tues Wed
6>4 e\ 6>4
618,8 6ii>ie' ei^ie
7%

I
7%

1
7»j

8<S8
I

8<sg 8i>g

6»4
6is>ie

7%
faOs

Xh. Frt.

C=18

713,8
8U„

6I4
61">16

7«i

MARKET AND SALES,

The total sales and future deliveries each day during the
week are indicated va the following statement. For tne con
enience of the reader we also add a column which shows at a
glance how the market closed on same days.

B»i ..

Hon .

Toes.
Wtxl .

Thim
m.
Total.

SPOT MASKST
OLOSBD.

Qiilot
Quet
Q.ilrt and ntc-ady
Steady
Kiiiu
S.eudy m 1,^ adv

SAiJitt or sinyt and tkansit.

Sx-
1
Oon- Spec Tran-

port, rump ul'l'H Bit. 3™"",

175
140
2&

314
412
2B7

,3; 3

720

720

173
140
23

314
412

1,007

Bala.

40,000]
35.HKI
:-'3.400

31,it>'

71,300
6a,7L0

I
DfMr-
ertet.

fl
i3

9(9?

li? : ltd
I

b; 10

i2

:
^

-* i t , ...

SE.0

B: M

II

I?
<
CO

9?p§

• ss
-:«

Bi b:

Ik

El.© 5

-I ^

7 ooC- is? ni©
10

2?o C"
ft — *.3

i'i w2

I I

I 4:

I I

•4
I I

I e; ; I a :

CCS Zt

I » :

o 3 ? -o

C0S6
*0«>- ^

=>c

C-.M ''

OS

— — a
,:.-o6

I a.*-:

«»-

a

66 = 6

CIO 2

I *.•*:
I

it. '

<£ -es .

W CO I

loto * to

•03 5

I
i»:i

I tic.

I o.-i

CD *C X to

,^_ 2

7 CJ c,

c:to "^

I «?
Ht.- S —
*.^ CO

» 1

Mi- 10

«B « ? » "? * =

«-co •»

Ot

CCi-"

itirflOitl

I ».-:
CO

tCtO --3

OJ (-,31 ' »
©

I C' J' " u<

COO .^

O, .A. 9

10
<r -r o '.3

Cii- -•

I a.«>.
CJt

CO 't - CO
C1C5 CO

t'^ atCiQ "*

I b.Kl'
CO

aia, to

cjco 2

c; CJ c>i_

cs»
cccb

"?? -J
ro to (ft

16. M *
I
0;^

•r !* - X!

t^tc^ro

cou
." t,-'

-.'^^

ccto 5

t(kW "

cca> 5
ifciii 2

I a«.

coco^co
_C.T ^ _Cf_

CO JJ
f-J^ 2

a-> IS

to
a: I H

co!o ;

o en cOS '

•?? 5
6 >< 2

co-a_'0 coa-ts tcts

ifktO ".

aco
= 2=,

(SO
tit 'J,

I I.-

•OS ^
cJ-i 2
C.C). •»

1 «».

CO CD

-1-i
ttW o =
fjii'

1 s.<"

«^ CD CD "'

o.,0
^co

eco 5
-ji 2

1 1».»:
n

«> -vOo '-O

*i -I * a
u to *-0

C:OS C-C. w

50 *^ ? -^

la..,:

COtgS!
cia?-*'

Cttyt "*

« «, CO
C„;n

I - 0<-

tt- cti-t

o o

CD CD

txoo -^

I
«*

CD CD 5 CD

CD*- -<

I
om:

CC CD ^ CD

TO *' O J,

too •»

I 9.»:

CO CD 'So
-i ^'i = -'i

CU CO to

coco 5
-i-'i 2
toto **

I 9«:
CDCCo^O
M '»O -*i

Ca- c;, 00

^ CD .
tc. . *J

"i. *co

dbob 2
c^o *<

— §•=

00 -1

®
I
O CD ^ CO

o m X, to o^ -, o

of. -J 2

I 9.

4

ccco ^
-t - 2

I
».".

to
CD CD ;^ CO

.".•
I

«

CD»o'-?
cbxO n
KtO M

I I

I 1

=

I «

I I

I I

19

9 I I

I
I

>
t I I

I a;

I I:

11 ;

19: :

f 1 1

19:

1 1: 1 1 :

I

I 9: :

I I
:

9: : I 9: : 19;:

I

I I

2.073 282.00< I

100

100

Tlui <kUly duUvuntw g^snu alHtve are autuiUlr deUvorud tao da)
pr«vionB to tiiai ou whlcii t.buy are reported.

PR The Sales anu Phiobs or FtmntES are abown by the follow
log oom^areheiuuTe tatiie.

• l,t«innB<,8iiiH» m »fpt<iitih«r, 1886, lor Septtmlier, 42,900; Btptera-
ber-Ootober, for Oetobt-r, i 8 7,200.

«..#- tWB iKive luuiuiicMi 111 luo above table, ttnd sball oontlna«> each
wet-R tn <lve, tlie nvtiraije prlo*' of future!, nach ilay for each montl). It
will ti» fouQd tiitder eacn a»> fDUowlnu th« ablirevutiou " Aver." Tte
avHraire fitr eiMtb mttntb for tbe wpipdr is hI«o given at bottom of taMe,

l'raoBr«r»bie Orders—Marnrday, 9'05i>., .Mitiiday 9-10o.; Taeedaf,
9-10.-.; Wedneattay, »-15o.; Thursday, 9-2vC.; Friday, 9-2uo.

Ih" follo^^ne ezrhaniTPH have iHieii made diiriTiir the wpfk :

•53 pd, toeitch. l.COO Jan. for June. I 19 pd. tt> exi-b. 1.4(K) Jiin.forMar.
•07 jid. to exib 1. Dko forJuii. |

-50 pd. to excli. 2.,=i( Jan. forMar.
•10 i«l,toeiOii. .'^00 J.m for Feb. I •es td.toevili. 1,0(K1 .Itiit. for Auf.
•."O pd.'ttiexoh. l.OiMiJ.nt. fur .Itine | ;H9 p.l. to • -xdt. •.J7<i, Jun. tor Aliiy.

•27 pd,' to exoU. 100 Dec. for Mar. | -20 pd. to excli. 200 Fob. for April.

The VlSIBUC Hdpply of Ootton lo-mghl, a» made up by cab •
a a telegraph, is as follows. The Ck>ntiuental stocks, as well t s

t lose for Great Bntaui and the atloat, are this week's returns,

.Ld lonsequently all the European tij^ures are brought down
tLi Thursday eveninar. But to make the totals tbe uomolete
d^ura8 for to-night (Dec. 3), we add the item of exports frcm
sLe United States, inuiudmg in it the exports of Friday only.
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U8«. »«85. I8><4. i«><a.
SMMk *t Liverpool bale*. £0»..>O0 433.0U0 423.0UO SOn.niKi
•took at LonOaii t4.<i03 IT.OoO 44.U00 61.Ut)0

Total OriMt Britain stottk . Sil.OUO 450.OtM 472.000 SJI.O'
Btook at HaiulMix l.('>0 3 iiJO 3 300 2 O >0

StookatBrauioa.. l^.ODO 32 r> lO 32.100 5I2>U
atook at AioaurdaiB O.iOO 3t;.000 «O.OU0 4>i U'

b

took at RotMrdam 3l>0 7oO h M) 1 .^uo
flu>3k at A.ut«arp 1,100 2,6iiO 1.5 4.1UC
Block «t ll*irr» 16^.000 125.0O0 140.UOO 127.OO0
BUMjk at vtAraelllM 4 000 8.0O0 5.(>00 ti.WK
Moo* at Baiwelima 34.000 35.000 32.000 41.0<i0

tookatUaaoa •< nOO 7,0>)0 b.uOO 8,000
•tookMntaaM 12000 7.0«o 6.oi>0 g.uoc

tMalOootiaeiitalatooka 24^,700 2)5 SOO 269.700 29).SiO

Total Barop«»D stocks.... 763.T0O eg.i.SOO 711.700 8>6,4CO
I«tla«attaaanu*[rur Bun>p«. :iti.000 33.000 .^M.0OO 77.00-
.A«Bartloott'u*ilo»tforEur'l>e tS.'S.OOO 52,^,000 72'i.OOO 55lOO('
lC<rpt,Bra<U.Jku..<kllt for EVpe «-<.0()0 41.i>O0 «ii,o0) 72.i>'»

Btoek la United atatmuoru.. 9K0.16A 91U03S 90^.:i57 1,011. Ii>2

atuok In U. 8. Interior tovrnr.. 3M.".73 34i,-.'l 1»2.^jG i4l,rt 7
OoltadSUtMexportaio-dar.. 2;.7i5 19.907 27,00 J ;'^<W

TMalvlalble supply 2.6J7.1i7 2.5j9.3til 2.813,603 2.937.659

0(thealM>Te.the totalaot merioaD aaaocber deaorlptloDi are as (oliu S;

^rarpool sUMk.... bales 329.000 321.000 2.50.000 3n2.00f

Ooattoental 4t<Mk« Ut.OOO 174.0C0 II2.O0U 20%.oi0
iaartaaaaSoat tor Europe... 45'>.0>o fti&.OOO 7'J6.0()0 ».M.'Vn

Doited autes stock Oi«l.l><4 9I».U:<3 905.357 1,<^4I.I<~'2

'OoitaddtaMs Interior stooka.. 3M. 73 341,621 :<92 .>4U 311,097
OaUa«ata(asexporUto.da7.. »7.715 1 .,907 27,OuO pS.OtO

TMal Ajnertean 2.2i7,457 2.293,561 2,3l2,u03 2,463,859
Mut Indian, Branl, «.—

<<<rarpool slack 180.000 110.000 178.000 19f>.0ot

i^oodoaatoek I4.O00 17.000 41.000 61 rt*
OBattasntal stooka - 1' 1 700 7' 800 12".700 9 1 8 lO

iBdla aOoat tor iCorope Sii.OOO &3 oOO .'9OO0 77.oO(}

•c7Pl.Bra«ll.4u)., afloat 08 000 41.000 U2,000 72.0or

Total BMCt India, *e "Ti'^ K) 275.«00 470,7 « 488.8f)0

Total Ametloaa 2,297,4.7 2,293.561 2,34.;,9J3 -2,4a8.8dS

Total Tislhle snpplr 2.0i7.1 %7 2,569.361 2,8H.«03 2,957. '."ig

iMld. UdI., Ureroool.... 6>«U &» «d. 5i»,.d. .^'s <

moo Mid. i; pi.. Slow York... «'40. 97, ,0. 10^0. lt»,„..

t^ The imports into ContiQental ports this week have been

€S,000 bslea.

Ttw above fttcurm indicate an in".reas« in the cotton in sighi

tonight of 127.TUl biles as compared with the same date of

1885, adecroomof 116,446 bales a» compared with the corree-

ponrling date of imn and a decrease of 200,503 baleo as

oomiMred with 1888.

Ar THB bmsiOR Towt«8 the movement—that is th« receipts

f01 the week and iiinc« Sept. 1, the shipments for the week, and

(he Mooka tonight, and the same items for the corrwpoadinti

period of 1W5—w set out in detail in the foUowinic statement
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jottou at SoutUeru aad other prmcipal cotton markets for each
lav of the past week.

Weeh endini/ OiAIBXKll DOTATIONS FUK MIUIILINO OOTTOM OM—
Dee. 3.

Batur. ifon. Tua. Wednet. r/iur». Fri.

i&lveAton ... 8=8 8'i« f.=8 8»8 8=9 8=8
Xfw Orle^ms. 8\ 81>I8 fei'u b'lis s-*« hM
Mobile 8»i« S^h 8»u 8»18 8»16 S''l8
^avitnnah . .

.

8»s 8»s 8"ia 8»M ^•"18 fc«8
Ch»rleHt4in .

.

8% 8''l6 8' '18 8Hia 8 'u 8"ia
ArtliuiD,(ton.. 8^ S\ &\ 8\ 85," *%
Norfolk 813,, 8'».8 6.:il 8^ t-% kH
ttiiSNtll 96,„ 9<>16 9" 18 96 1« '*ia 8'l8
Snltliuore »>8 9'i« B'm ' HI,, 9',., »' 8
PIHliMlelpbla. 9H KSg i-^ l»8 93f, 94
\UKU8U»..... 8»s 8»g 8 '8 f»n 8U|< 8<is
Heiuptils g'u P»8 S'S, 6=8 f">^* (•Oa

4t. Lo'iis f.»« (09 8's )-'>8 8«» Bills
Incinnatl... 8% H\ t«% Pit S\ 8%

L>aliiville . 81'1A 811,

„

8' i» 811,

.

»-"l8 .''•8

RE0K1PT8 FBOH THE PUANTATIONS.—The following tabiO
iDilicates the actual movement each week from the plan-
Cations. The flxures do not include overland receipts nor
Southern consumption; tbey are simply a statement of the
weekly movement from the plantatiouB of that part of the crop
which flnallv reaches the market throueh the oiitjiorta.

"niUj 1.

The •'>>»« k-MMM -tri'i-v c>i'4t the old interior stotka iinTi

increase ; dnrin* th« w«hii 23.16S rmle* ami arc 'rvnivht 0,95i

fcaiin iHijre tnaa at the aa'ue period last jear. The reouipie a;

tha aanM) toMrns have be^a 8.7U3 bales le-is than the same
week Uat ytwr, and since Heptember 1 the receipts at all '.tu

towwiar* 7,9 >l bale* in'ire than for the sametimt: in 184' .83

QtroTATi' m roR Middlwq Cottoh at utbkb Markkts.—
In the table IwIom we give the doaiag quoiatioiu of middiinii

ITcMk

Bniinf—

Oct. 2tt

Not. 6....

" 1«....

" !».. .

" M ...

Dae. 3..

AsesIpM attitt Port*.

18Si.
I
1889. I 18M.

SVkat Interinr 7>M(m«.

1884.
I

ltS85.
I
ISM.

217.4*o;2B^.O^S ?5-<.4«5 IW.lii-l »«.3i>7 22S.»1»7

174.1 9rt2*i«.6>4 a7»,.tS4

ll'H.ifiO ii7H,93l,sl7.«w7

229. "iS* SI*.;*! SH7.1H0

2<t7.1»!l 341.403 H6II 07-1

HIB 01» !«i.i1i7 8«0.t«!

««"i>f«/r»i)i Plant n«

l«Bl.
I
I8W.

I

1886.

8n,01l'»74,42.1 271.f63 1

114 «a2.0«l 273.V,0 1

a«I.V74 270,421 V«.!i»« S

SS«,rtw.i 23U.II2S 280.2112 S

STrt.S'O 2l'J.1l)7 2*5.716 .'

.S04.0I ; S13.148 301,859
27S.ii7u 3(4.579 322,868
2.<8.i«8 2.'15. ;4S 8UJ63
2NH.8.3 2MI 7.^1 [28S.U79

822.a~fl 2m .069 309,183

.12M8H 28.5."19 800.470

The above statement snows—1. That the total receipts from
the plantations since September 1, 1888, were 3.05'>,363 bales;
in lf*<5 were 3,034.858 bales; in 1884 were 3,080,.5'i.5 bales,

3. That, although the receipts at the oulpurts the past week
were 27">.7l8 bales, the actual movement from plantations was
300.4T0 Dales, the balance K>>ng to iiicr use the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 385,019 bales and for 1884 they were
323, lb6 bales.

AMOUNT OF Cotton in Siairr Dae. 3.—tn the taole below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dl'C. 1, and also the
takings by Southern spinners to the same date, so as to give
juliHtantiallv the amount of cotton now in siifht.

1B86. 1H»>5.
I

ls84. 1883.

Receipts at thnpurts to Dec 3.
lott^iior etockn on Doo. 3 lii

excess o( September 1

2,713,590

342,77.

3.0'8.3B2
321. Uo
lod.OO-

2.668,07.1

366,777

2.781,761 2.033,763

298,804 S;(7,32l

Tot. reoelptK from planta'tuK
Net overland to Ore. 1
dJUtbern oottsuuipt'n to Deo. 1

<,t'34,'556

3.1,137
89. 10

3,'>8».=..i^ 3,023.089
2 7.855 2(!l.2.*a
7i.O00 87,000

Tct»l Insight Deo. 3 3,482,72*- 3,46 ,993 3,386,110 3.371^41

^ortbem spinners' taklnKS to
lieo. 3 701 2'il 7.'.'5.i-5 5n»030 704.278

It will be seen by tlie shove tbat tbe laoreniw lu aiuuiiDt to siKlit
to-nlKbt. a« ooiniiared witb lant >e»r. Is l.'.73> hnles, the Inoreansa cimparcd wlib 1834 Is 96,31^ bales and the lucirease over 1883
Is 111.387 bales.

Weather Kkportb by Telkoraph.—The weather at the
South (luring the week has in gener-il hee.i dry. and picking
has made good progress where not alrevly flnishel. The
lempersture has been lower in some Sec ions a'l.l snows is

reported to-day in portions of TeonesHee and Alabama.
H^atceitiin, Texan.—We have hed no rain all the we^k. The

thermometer has averaged 60, the hii^lipst bein< 7.5 and the
lowest 43, Riinfall during November two inches and fifty

three huodredtlis.
PaUnlUus, Texas.—There has been no rain all the week.

Average thermometer 48, higheit 70 and l^weHt 35. During
November tbe raiiifall reached one inch au.l ihr^e hundredths.

Ifetr Dtltaiu), Lo'tisiarui.— It has r^nned on two days of
the week jhe rainfall reaching sizty-flve hundredths of an
inch."*The thermometer has averaged 51.

H'lrerepiirt, LoHi^iana.—Tf'n^r.^ni not received.
Columbus. MissisMvpi.—We have hail no rain all the

week. The therml>mel^r has avera.!»i 47, ranging frorn 30 to
68. Rainfall during November four inches and sixty-two
hundredths.

Lelaud, Mississippi.—Rainfall for the week forty-six hnn-
d'edths of an inch. All the treeo are coveied with ioe to-day,
Ihe thermometer has r^need from 29 to 74. av^iagu g48'3.

O'eenville, M'SSiSfippi.—The Wfather li^ leeu (.cM and
''ry all the week. Ic- formed on Thurtdiy ni.hr. Slnetis
now falling. Atnut all the crop has now been pitite J. Aver
agH thermometer 03.

Meridinii, M'Ssiss'ppi.—It has rained on one day, and
the remaiiid.-r of the week has been pleM8.itir. The crop has
hll leeri p eked in this section, and abuut two-thirds of it

marketed. The yield will fall much sli rt of former esti-

mates. The thermometer has rang^-d from 40 lo 70.

IjiUla Rock., Arkatt.iat.—Tele.; ram not rt-c. ived.

U«Una, Ar/caimati.—It has runed ou oie day of the week
and sleet is now falling. The rainfall rej'cheii one hundredth
of an inch. The weather is too cold for pickm,;, but market-
ing IS making good pronress. The tliermoui ter has ranged
froinSS loC3,HveraginK 46 6. Duriiigthe luonih of NovemOtr
the rainfall reached tight inches and sixty -one hui.dredtha,
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Memphis, Tennessee.—It has rained on one day of the
week and is now snowing—flrat of the season. The rainfall

reached one hundredth of an inch. Picking and marketing
have made good progress. Average thermometer 43, highest 63
and lowest 34. We had rain on fifteen days during November,
and the rainfall reached eight inches and eighty-nine hun-
dredths. The thermometer averaged 50, and ranged from 30
to 75.

Nashville, Tennessee.—We have had rain on three days of
the week, the rainfall reaching eight hundredths of an inch.

Average tliermometer 37. highest 57 and lowest 12.

Montgomery, Alabama.—There has been no rain all the
week. We have had killing frost on three nights. Average
thermometer 48, highest 68 and lowest 31. Rainfall during
November six inches and seventy-two hundredths.
Mobile, Alabama.—It has rained to an inappreciable extent

on two days of the week. The cause of the large receipts this

. week is that the tributary rivers are higher. The thermom-
eter has averaged .50, ranging from 30 to 73. Rainfall during
the month of November three inches and thirty-six hun-
dredths.
Selma, Alabama.—Telegram not received.
Auburn, Alabama.—There has been no rain all the week.

Ice formed on three nights. The thermometer has ranged
from 28'5 to 64, averaging 45 '6.

Birmingham, Alabama.—The weather has been clear and
cold during the week, with snow to-day.
Madison, Florida.—We have had no rain all the week.

The thermometer has averaged 53, the highest being 69 and
the lowest 30.

Macon, Qeorgia.—There has been no rain all the week.
Columbus, Georgia.—We have had no rain all the week.

The thermometer has averaged 46, ranging from 34 to 59.
Rainfall during the month of November five inches and forty-
three hundredths.
Savannah, Georgia.—We have had no rain all the week.

Average thermometer 53, highest 74 and lowest 38.

Augusta, (ieorgia.—The weather has been clear and plea-
sant all the week, and marketing has made good progress.
The thermometer has averaged 45, the highest being 67 and
the lowest 38. During the month of November the rainfall
reached one inch and twenty-nine hundredths.
Atlanta, Qeorgia.—Telegram not received.
Albany, Georgia.—Telegram not received.
Charleston, South Carolina,—We have had no rain all

the week. The thermometer has ranged from 36 to 73, aver-
aging 51.

Stateburg, South Carolina.—We have had no rain all the
week. There has been ice on three nights of the week on the
hills and on four on low grounds. Average thermometer 46 '5,

highest 65 and lowest 33.

Wilson, North Carolina.—It has rained on one day of
the week, the rainfall reaching four hundredths of an inch.
About all the crop has now been secured, and three-quarters
marketed. Ice formed in this vicinity on five nights. The
thermometer has averaged 43, the highest being 64 and the
lowest 38.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
Dec. 2, 1886, and Dec. 3, 1885.

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1886, and for the corresponding
periods of the two previous years, are as follows:

XPOBT8 TO BUBOPB FROM ALL IKDIA.

Skipmentt
to all Europe

f^om—

1886. 188S. 1881.

ThU
veek.

Since
Jan. I. wee*.

Binet
Jan. 1.

TkU
week.

mnet
Jan. 1.

Bombay
HI other porta.

8.000
3.000

1.024,000
264,000

12,000 705,000
1,000 222,000

22.000
2,000

1.185,000
301,000

1.186,000Total 11,000 1.28S,000 13.000 927,000 24,000

Alexandria Rbobipts and Shipubnts.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Ck>,, of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexanana, Saypt,
Dee. 1.

Receipts (oantars*)—
ThlBweek
ainoe Sept. 1

1886.

150,000
1 ,332,000

188B.

190,000
1,403,000

1884.

240,000
1,493,000

ThU
week.

Sinee
Sept. 1.

Exports (bales)—
ro Liverpool 16,000 108,000
roOontlnent 3,000 29,000

Total Europe Il9.000ll37,000|

ThU
week.

Sinee I

Sept. 1.
ThU
week.

Sinet
«(p(. 1.

17.000 91,000 tlS.OOO 116,000
6,000 40,000,1 6,000 37,000

23,0001 131,000: 24,0001153,000

Dee. 2, '86. Dec. 3, '85.

Feet.
2

18
9
10
13

Inch.
4
3
5
5
1

Feet.
4
»

Miss
2

13

Inch.

Memphis
Nashville
Bhreveport
VIoksbnTK

Above low-water mark.
Above low-water mark.
Above low-watermark.
Above low-water mark.

5
lUfC.

4

India Cotton Movbment pbom all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Dec. 2.

BOMBW RBOBIPTS AND SHIPMENTS FOB FOOB YBABS.

Shipmenti this week
\

Shipmentt Since Jan. 1.

Tear

1886
1885
1884
1883

Qreat Oonti-
Bril'n. nent.

1,000
1,000

_ , , Oreat Oonti-
Total. Britain] nent.

7,000| 8,000 329.000 69.1,000.
tl.OOO IV.ilOO i22.000i4S3,000
22.ii(io;22.000 508,000 «77,000
21 .'00 24,000! 4G7.000|809,000

Total.

1,024.000
705.000

l.lSi.OOO
1,^70,000

Reeeiptt.

ThU
Week.

24,000
19,000
1^,000

Tear.

1,496.000
l,0C9,OliO
1,til 1,000

6,000 I,'itf3,000

According to the foregoing, Bombay appears to snow un
increase compared with last year In the week's receipts of
6,00C bales, and a decrease in shipments of 4,0f10 bales, and
shipments since January 1 show an increase of 319,000 bales
The movement at Calcutta, Madras and other India ports for

the last reported week and since the Ist of January, for two
years, has been as follows. "Other ports" cover Ceylor,
Tuticorin. Kurrachee and Coconada.

Shipments for the week. (Papmentt since January ^.

Breat Oortli- 0reai
Britain. nent. Total. Britain. Continent. Tolai.

CWcntta—
1886 ...J.. 62,000 37,000 99,000
1886 ..i.>. 6u,000 17,000 77,000

Madras-
1886 500 600 1,000 39,500 5.500 45,000
1885 14.000 1,C00 16,000

All others—
1886 . 2,000 2,000 66.000 54.000 120,000
1886 1,000 1,000 65,000 65,000 130,000

Xotal all—
1886 .'00 2,500 3,000 167,600 96.500 264.OC0
1885 1,000 l.OCO 13!>,0f0 83,000 222.000

* A cantar Is 98 lbs.

This statement shows that the receipts for the week ending
Dec. 1 were 150,000 cantars and the shipments to all Europe
19,000 bales.

Manchester Market.—Our report recpived by cable from
Manchester co-night states that the market is quiet for both
yams and shirtings, and that the demand in each case is poor .

We give the prices for to-day below, and leave those for prev-
ious weeks of this and last year for comparison :

1886. 1885.

32( Oop.
twist.

8>4 tbs.
Oott'h
Uid S2» Oop.

IwUC
8H, lbs.

Ootfn
Mid.
VpldlShirtings. XTpl'i

d.

Shirtings.

a. 4. ». a. 8. a a. a. 0. a. s. a. a.
Oct. 1 7M »7% 5 7ia»6 7»a 5'i6 8 «8'>8 5 8 ^7 2 5>9
" 8 73l8-711,8 5 7>9«6 7i» 55,„ 8 i»8»>t 5 8 »7 2 519
" 15 7i8 a7»(i 5 7ia«6 71s SSlB S «8»8 S 8 »7 2 S'lS
" 22 73„-7n,e 5 7'«»6 7»s 5*,« 716u»8^6 5 8 «7 2 54
" 29 7^ -ayos 5 71s »6 71* 63.8 lis «8l4 5 8 07 lis t>H

Nov. 5 73l6-7ill6 5 7-il6 7>9 5ifl 7% »838 5 8 07 II9 i>ia
'• 12 78,„-7n,e 5 7ia»6 7i« 519 708 aSH 5 8 «7 II3 54
" 19 738 ®8 5 7is*6 71a 53,8 7lll8»83,, 5 8 97 li» 5S<.
" 26 7% 88 5 7is»6 7I11 5S,„ 7!ti' ns'i 5 8 ®7 lij 514"

Deo. 3 76, 8-716, g 5 8 a6 8 5i« 75s ®8i8 » 8 1»7 m 53ig

Overland Movement to December 1.—In our editoria

columns it ill be found our overland movement brought down
to the first of December.

Egyptian Crop.—We have received from our correupondent

at Alexandria the Alexandria General Produce Association's

report respecting cotton, dated October 31. It shows no
special change in the condition of the crop, and our corre-

spondent, writing under date of November 9, states that there

is nothing new since the report was made up. We give below
the substance of the report:

Durine; October f'e rpports received are, generally speaking, favor'
able, althoiig 1 the.y vary somewhat not only between the iliSeren

.

provinces, but also between fiome of the villages in the same ^tistriol
The weather ha^ 'leeu warm during the " ay, Dut, as usual iu October,
cool at night. R^'ferring to the estimate of last month, we have to report
an Increase of yielil, which, however, may be only slight when taking
one province with auottier. The quality of the cotton picked from
flfls which weriMiot attacked by worms is gnod; on the orher hand,
cottons (tathered from plants which werelnjured by the.se insects con tain
ni.any dead bit!'. .Althimgh the crop I3 believed to be hiriter than last
ye;ir 8, we hear 1 nid ctnnplaiuts about the nut-turn in ginning, which U
very ungatisf.ictory. being no better than tliat of last season. In Upper
Ke.vpt and the Fayoum the (lelds are cleared of cotton, riirouich Lower
Egypt the tlisi, pickiui; is llnished, the second 1 anly H lisht^d and iiartly
still going on; tli:>Iliird and last picking has commenced heic and there.

East India Crop —The following is from Mt ssrs. Gaddum,
Bythell & Co. 'a circular dated Bombay, October 29 :

Rain hascont'nnfd to fall at intervals In many of the cotton-pro-
ducing ne:ghb>>rho>idt«, and occasional reports of probable damage to a
portion of tile Oi'rara ci'op have i)een forwarded from upciuntr^, but
weknow friiu I xjienoiice that the worst side of the prospect is gea-
erally consideii I in t)i<)8e accounts, and witi favorable weivther here-
after we still look for a large and good Oomra or.>p this seiwon. though
the earl.v pickings are likely to ha» e sufferet* somewhat i'l quality, and
the marketiug date of the cotton will be somewhat retanled. Much
will dei'fud on tile woath. r we experience during the next few weeks.
From tiie Dht>tlera. bho.«nnggnr and Broauh disiric'S wo continue to

receive most 'avorable aooonnts of the progress of the .von g plants,
and we expect urea results from the crops In these I'loalltio^, unless
disturbing iiifluenoes of an unforeseen nature arise later o 1. I'he arri-
vals at 1 uicoriu from the Tmuevelly districts are rapidly dwindling
down in quantity, and it is only with dilllculty now that small (jaaati-
ties of nice "good-fair" can be obtained.

Jute Butts, Bagging, &c.—But little ch^nge has taken
place in the bagging market for the week. Orders are coming
in for small parcels, but no call is reported for large lota,
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Prices are steady, with sellers quoting 6}^c. for 1}^ lb., 7c. for
IJi lb . 7?40. for 2 lb. and 8>^c. for standard grades. Butts
mn a ahade firmer ia price for paper grades, and IJ^c. is the
lowest now quoted, while 1/gc. is asked by some. Bagging
qualities are hel J at 2ii'a3 3-16c. The stock on the spot is

W,500 bales, which with the shipments on the way give a visi-
ble supply of 106,670 bales against 138,971 bales last year.

OOMFAKATTVlt PORT RKCKIPTS AND DAILY CBOP MOVEMENT.—A comparison of the port movement by weeks is not accurate,a the weeks in different years do not end on the same day of
the moath. We have consequently added to our other standing
t«MM a daily and monthly statement, that the reader may
OWMitanlly have before him the data for seeing the exact relative
OTvmeot for the ^ears named. The movement since
Betteuiber 1, 1886, and m previona years, has been as follows.

Mm%UUw Jtar Bt^iitMi'ng Sepltmbtr 1.

18li6.

359,20a
1,034.4 jfl

1,197,239

.. 3.590,912 2,524.718
FHoHage of tot. port

reeelpta Kov. 30. . 48-78

1885

383,642
1,055,' 24
l,033,.'i52

1884 1883.

345,44j 343,812
1,090,385 1,046,092
1,122,164' 1,030,380

2,557,994

53-56

2,420,28i

49-90

1832.

326,656
980,584

1,094,697

2,401,937

39-90

1881.

429,777

853,195

974,043

2,257,015

47-81

This Statement shows that up to Nov. 30 the receipts at the
ports this year were 66,IM bales more than m 1885 and
S3,B18 bales more than at the same time in 18S4. By
wlding to the total to November 30 the daily receipts since that
time, we shall be able to reioh an ex%ct comparison of the
movement for the different years.

Tot.Oo.3l

»ov.l.„.
" 8....

" >....
" 4....

" 6....
" e....

- 7
" «...

" 9...

"10...

" !»....

- 14....
•• U....
" u"..
• IT...,

- 19....
" U....
• 10....

"tl....
" ««....
" S3....
" S4....
" M....
- M."'.
-n—
" w
* 99..M
••90.!!!

XM.Rv.30
Dm. 1.

" 1..

" 3.,

1886.

1,392,653

45,464
65,245
36,643

40,67a

43,781

44,668
8.

56,690
46,995

84.769
8ft,il0

65.018
47.317

S,

56,533
43/184

39,487
88,394
98,976
37,631

8.

62,698

50,708
41.863

36,547

50.815

37,644

B.

63,790
51,604

3.590,913

85,466

38,574
48,689

TMal 2,713,590

Tmmalf ot total

trss'^ts D«a.8.porti'si

Thia

1885.

1,441,266

8.

52.230
48.601

36,616

27,625

56,534

27,266

8.

45,511

38,271

85,572
38,702

51,649

82.433

&
66,629
44,132
45,477

38.930
58,828
86,134

8.

51,867
49,310
39,658

83,179
59,883

38,786
8.

70,661

1884.

!.524,718

36.657
39,351

33,235

1,435,830

31,747
8.

59,119
40,493

34,966

34,59}
56,307

39,523
8.

44,994
41,677

34,936

50,219

67,765
39,897

8.

51,482
38,643

81,601

41,333
65,818

43,555
8.

58,210

89,010
87,593
41,003

66,316

52A43
8.

2,537,931

51,576

34,792

31.448

2,623.1612,673,850

48-6l' 56-03

1883.

1,389.904

33,374

43,629

37,218

8.

61,344

83.558
34,133

32,773

63,578

33,268

8.

57,298

39,801

31,943

81,427

57,381

28,558

8.

49,735

31,036

27,893
89,560
45,738

28,398

B.

44,502
83,<>25

29,791

31,923

53,646

2,420,284

82,561
8.

49,256

2,502,101

51-58

1882.

2,472,940

4109

1881.

,282,972

29,104

27,151
35,983

48,836

31,603

a.

46.365
34,304

40,389
33,590
47,069
39,130

8.

36,748
35,669

41,244
25,136

65,533

30,309

8.

60,435
36,803
32,690
27,534

44,440
33,317

8.

37,411

33,699
29,544

2,257.015

36,867
51,332
34.036

2,379,220

50-4,

Statement shows that the receipts since Sept. i up t o
tnatght are now 90,439 bales more than they were to the sam e

4aj of the month in ItSSS and 37,740 bales more than they wer e
tolheaame day at the month in 1884. We add to the tabl e

tbaiwroentages of total port receipts which had been received

to Dec. 8 in eaoh of the years named.

Thb FOixowiNa ABB TBK Qboss Rbobipts ov Cotton at
Mew York, Boston, Philadelphia and Baltimore for the past
week, and since September 1. 1886.

T«<u.

Mobll«
rionds..-..,

8«.OuoUiia.
M^Owolla*-
IfSlBU...
Korth'n port*

r—r...

Mbw Tobk.

IMa

isjns

8«)K«
.1.

iis,4a»

154.111

7.SS9| loajss

4JM
I.0S4;

8.4!ia

1.444

10

•,4aa

M,MS
•.SVI

80.SS3

ao7

MS

4SJM 5y7,8«7

4Mio~BiM,OWI

BOSTO>. pHII,ADaLPH'A| BALTIMOBS.

TkU

i,8ae

4.I0S

7.0M

10.141

Mam
StFt.l.

».7N

TajB7
14.5M

190.410

ThU

tfitn

S,«48

Sinct

aept.l.

TMt
WMk.

llfil»[ 1,159

8.4S3 ...

708

18,«S3 1,804

47.S08

88.845 Tjati

Sinet

atvt.i.

18,600

2,889

»8.a64

The Exports of Cotton from New York this week show a
decrease compared with last week, the total reaching 23,047
bales, against 37,634 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and directions since September 1, 1885, and in the last commn
the total for the same period of the previous year.
BSPOBTS OF OOTTOS {BALES) TtLOU NBW YOKE SINCE SEPT. 1, 1886.

MsDported U>—

Week eudina—
Tot»l
tinee

Sept. 1.

Sama
period
previ'ut
year.

Nov.
11.

XOT.
18,

Nov.
25.

Dee.
2,

17,018
8,133

166,736
28,609

117,593
26,513OtherBrltlsb ports

TotalTO QBBAT Bbitain

500 3,782 2,265
1

25,151

1,045

7,258

1,104

16,065

1,116

15,077

1,304

195,345

19,533

144,104

11,439
OilierFrenob ports

Total Fbbnoh ....... 1,045

1,202
5.775
5,786

1,104

1,850
3,737

1,116

870
5.205

1,304

380
1,334
3,401

19,583

13,047
35.945
27,124

14,439

12,216
27,836
22,264

Brdmen .. ... ...........
Hamburg .................

3,212 .'i.nRi

TOTALTO NOBTH EUBOPE.

8p&lii,Op'rto,aibralt'r,&c
^U other .....

'

12,763

800
442

8,799 9,136

"isa i',3d7

6,118

"648

76,116

2,050
4,220

62,316

2,303
6,363

Total Bpain, Ao ......... 1,242

40,201

189 1,307 548 6,270 8,665

asiHD TOTAL 17,319 27.624 22.047 197.314 22»,.^24

Bbippinq News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
180,638 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chbonicue last Friday. With regard to New York we
include the' manifaate of all vessels cleared up to Thursday,

Total bale*
Nbw York—To Liverpool, per steamers Adriatlo. 1,220

Auninls, 679 City of Chicago, 2,026 Nevada, 1.288
P»lmyra, l,3UH S(. Ronaas, 4,139 Spain, 2,254.. 12,812

To Hull, per eteamer L'-piiito, 2.085 2,065
To I.eitl>, per steaiufir Crystal. 200 200
To Havre, per steamer La Normaudie, 1,301 1,301
To Rromeu. per steamer AUer, 3S0 380
To Hamburg, per steamer Marsala, 1.334........ 1,334
To Rotterdam, per steamer Rotterdam. 211.. 211
To Antir,«ri>, per steamers Belgealand. 82 Hermann. 833. 9L5
To8l«'tin, per steamers Ba.s8aoo, 1,033 Slavoala, 569. .. 1,602
To Uotbenburg, per steamer Slavonia, 676 676
To Oenui, per steamer Biitella, 518 543

Nbw Oblbans—To Liverpool, per steamers Areoibo, 5,021....
Orator, 3.323 San Praooisco, S,tOJ...Sobolar, 3,615. ...
West Indian, 2,668 19,730

To Havre, per steamer Helmslev, 5,002 Per bark Tivoll,
3,.^97 8,599

To Reral. per steamer Ocean Prince, 4,400 4,400
To Barcelona, per steamer Ponce de Leon, 6,415 6,445
To Uenoa, per steamer Letimbro, 5,352 5,353
To Vera Cruz, per steamer Clinton, 1.676 ,'. 1,676

Bavahwab—To Lirerpool, per steamers Benevolent, 3,126
Handel, 5,631.... Lanca.ster, 5,8Jl ...Norfolli, 5,412 20,000

To Bremen, per steamer Mabart^jah. 4,184 4,181
To Genoa, per steamer Dotteroi, 3,370 3,870

Chahlesto.s—To Liverpool, per steamer Gnntully, 4,518 4.516
To Sebastopol, per steamer Sleipner, 4,7.50 4.750
To Antwerp, psr steamer Austin Friars, 3,025.... 3,025

Oalvbston—To Liverpool, per steamers Branbelow, 6,213....
Hartiogton, 5,236. ...Per bark Ermima, 2,ul8 13,471

To QtieenstowD, (or orders, per steamer Alfonso, 3,000 3,000
To Bremen, per bark Diana, 1,201 1,201
To Vera Ciuz, per steamer Harlan, 1,315 l,3Ul

WnjUNaToH—To Liverpool, per steamers Everest, 4,5 !6....
Nant Owynant, 4,533 Per barli George DavIs, 2,342
Haabet, 1,400 12,801

NOBPOLK—To Liverpool, per steamers BroomhauKb, 6,144....
Celtlo Monarch, 5,200 Mascotte, 8.^.53 Per sliip
Magnolia. 3.7T0....Per bark Guiana, 3,606 27,763

Baltimokk—To Liverpool, per steamers Oranmore, 3,554 ...
Sirofco, 2.773 6,32T

B08T«>N—To Liverpool, per steamers Bulgarian, 2,380. ...Cata-
lonia, 873....Pavouia. I.IIO 4,365

To Ysimomh, per steamer Uominion, 50 50
PHiLAUBLfuiA—To Liverpool, per steamer British Prlnoe,l,801.. 1,801

TotaL...>.._..^.._.... _.._ „ . ..„.„.„„.. ..^ 180,688

The particulars of these shipments, arranged in oar usual
form, are as follows

:

-— Hull, Rotter- Baree-
Leith Bremen dam, lona
and and Anitc'p, and

lAver- (iueeni- Ham- Hevat it Sebas
vool. town. Havre, burg. Slettin. topol.

2,265 l,3u4 1,714 3,4U1
8,599 4,400 6,445

4,181
3,025 4,750

3,000 1,201

12.812
19,730
2u,000
4,M6

Now York.
M. Orleans,
Savsnnab..
Charleston,
ualveaum . 13.471
Wilmlnift'u 12,801
NorfolK 27,7 «3
B.<itimore.
Boston ....
Phliadel'ia.

aeiioa.
Vera
Orut

<i Yar-
mouth.

518
7,023
3,870

1,315

0.327
4,365
l,8ul

Total.
22,047
46,202
28.054
12,291
18,987
12,301
27,763
6,327
4,415
1,801

Total. ..123,586 5,265 9,903 7,099 10,829 11,195 12,81.1180,638

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing data down to the
latest dates:

Galveston—For Liverpool -Nov. 27—Bark Glltaer, 1,256.
Kor Hivre—Dec. I—Bark Queeas Cliff, 2,')i4.

For Amsterdam—Nov. 26—Steamer RiyerGary, 3,309.
Nbw Ubi.kano—Por LivoriHjol -Nov. 26—Steamer Venezuelan, 3,050.

For Havre- Nov. 26—Steamer Teddlngtm, 1,93J Kov. 30-SlUy
King Ceolrio, 5,S.">3 Deo. I -Steamer Heotor. 4,303.

For Rouen— >(ov. 27- B^rk Herraliira, 1,913.
For Bremen—Nov. 2il—steamer Cormorant, 6,015. ...Nov, 37—
Steamer Huutingdon, 6,025. ...Nov. 29 -Steamer TurquoUe, 6,523

Dec. 1—Steamer Donan, 4,242.
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For Hamburg—Nov. 27—Steamer LanrMtina, 775.
For Reval-Nov. 30—Steamer Bellmore. 2.S00.
For Mttlasa—Nov. 26 -BHtk U. L. KduiIi, .3.074.

8AVANNAH—F(ir Uvcrpool—Nov. 27—Steamer Viola, 5,090 Nov. 29—
Steamer Ixia, .'S..'>ll....Nov. 30—Steamer Hungarian, 4,008 ; Bark
Mary June, 2,^86.

For Amsterdam—Not. 27—Steamer Pleaay, 4,460.
For Bremen—Nov. 30-8teaiuer Bellini. 4,576.
For Antwerp—Nov. 27—Steomer Alvo. 4.950.

Charlkston— For Uveriwol-Nov. 27—Steamer Ravenaheaitli, 4,321.
For Havre—Nov. 27—Bark Progress, 1,300. ...Nov. 29—Bark Kong
Karl, 1,300.

Wdjiinoton—For Liverpool—Nov. 30—Bark Herman, 1,315.
HOBPOLK—For Liverpool-Nov. 27—Steamer Enrique. 5,i>ll . Nov. 30

-Steamer K(ii1y8t<me,5,17» Dec. 2—SteamerChanoellor, 5,846.
Wbst Point - For Havre -Nov. 30-Bark Imnerator, 2,150,
Boston—for Liverpool -Nov. 24—Steamers Bavarian, 1,325 ; Ceplialo-

nla, 1,049. ...Nov. 29-8teanier Roman, 1,977.
For YarmoulU—Nov. 30—Steamer Dominion, 30.

BALTiMOKE-For Llveriiool-Nov. 30-8leamer Caspian, .

Phujidhli-hl*—For Liverpool—Nov. 23—Steamer BrltlsU Prlnoess,
1,428. ...Dec. 1—Steamer Indiana, 9 i!4.

Below we give all news received to date of disasters to ves-

aels carry cotton from United States ports, &c.

:

BiimoWMOiiB, steamer (Br.), from Baltimore for Liverpool, put into St.
JoliDs. N. F., Nov. 21, In distress. The cargo took Are on the 19th.
The Are was extinguished on tile 23d, and all the burning and
heated cotton had been discharged. Fifty baU-s of cotton were
partially burned; very little other damage. The steamer proceeded
for destination on the 25lh.

BlBliSFORD, steamer (Br).—A flre was discovered at 9 o'clock night of
Nov. 28 in the third hatch of steamer Beresford (Br.) at New
Orleans, for Bremen, which was extinguished. One hundred and
fltty bales of cotton were damaged by Hre. The remainder of the
cotton and some ct'tlonseed oil cake were damaged by water. The
total loss, including labor and detention, is estimated at $10,0li0.
fully insured. She had about 3,4U0 bales of cotton and
loo tons of oil cake on board when the Are occurred.

Dbumauoon, bark (Br ). for Liverpool, lying in the outer roads at Gal-
veston waiting the balance of her carKO, was discovered to be ou
fire at an early hour on the morning of Nov. 25. The flames soon
gained entrance to the hold thi ough an open hatchway, and the ear-
goof l,700balesofcotton was ignited Tugs from Galveston went
out to the burning vissel and towed her to Bolivar Beach, where
she was beached, and she burned to the water's edge. TIih vessel,'
which will prove a total loss, is partly insured. The cargo is fully
insured in British and other iforeign companies, and much of it can
be saved in a damaged condltiou.

HORgiiGUARDg, steamer (Br.)—On the morning of Nov. 22 a fire broke
out In the hold of steamer Horseguards. 'oadiug <otton at Churles-
tou fur Bremen. At noon the tire department had the flames
onder control. She had 2,820 bales ou board. The vessel was not
seriously damaged.

Ootton freiuhts the past week liave been as foUows:

Satur. Mon. Tutt. Wtdn»t. TKurt. Fri

Uv«rpool, steam d. »lh lleiasis "S4«»1S "«4®*16 tlf4»Sl. "t4«»ie
Do sall...d. .... ....

Havre, steam ...e. '16 Tie 'le TlS "l« Tie

Do sail e. ._

Bremen, steam. .c. 'is ^le Tie 'w Tie T,9

Do sail e. ...

''is 7l9 Tie T18 Tie Tl«

Do gall., .e.

Amst'd'm, steam c. 50855' 50*55* 503155' 50855* 50a55' 50S55-
Do sail... c. .... ... ....

Beval, steam... d. 932® % »32S38 834®% »3a®»8 935®38 032®%
Do sail d .-. ,-..

Barcelona,Bteamd. 738® '6e« '•ta^iBei Tjo^lSg., T.ii«l5«4 73j®15g4 T3.-'6t4

Oenoa,eteam....d. 1^4®"* 15g,«l4 i^<n3\ 1564914 16a,® I4 15 43I4

Trieste, steam... d. 9.12a6|6 »:<2®6,„ 9j,2iB.g *3S<«'l8 *32*'*,6 a.^aiSie

'Antwerp, steam.d. 3,^0732 3i(.a'32 3i(-®^a2 3, 973.J 3,8S7s2 3ie''T32

•PerlOOlbs.

LrvKBPOOL,—By cable from Liverpool we have the following
tatement of the week's sales, stocks, &c,, at that port. We
add previous weeks for comparison.

Bkles of the week hales-
Of which exporters took ....
Of which speculators t^xik..

Bales American ... ......
Aetna) export
Forwarded
lotal stock-Estimated
Of which American—Estlm'd

Total Import of the week
Of which American

Amonnt ..float
Of which American

Aoii. 12. Not. 19. Mov.26.

61,00t
5,000
2,000

47.000
4.000

16,000
3 41,000
17i.00l
en.ooi
^3.00C

327,00«
308,'Mlf

77,000
6,0(K)
2.000

56,000
5.000

17.000
40 1.000
2:17,000
151.000
ISI.OOO
286.000
271.000

69.000
4.0<>0
2,00(>

53,000
4 (KK

28.00f'
4-<«.000
3 13.OOP
17ri,00<

117.000
245.000
229.001

Dec. 3

59.000
5 0<0
2.000

4S.u(ic
12.000
23.000

.•109.000
329.0O0
110.000
S.i.OOO

2.52,0"f'

239,fOO

The tone of the Liverpool market for spots and futures each
day of the week endint; Ddc. 3, and the daily closing price

•t spot cotton, have been as follows:

Spot.

Market. '

IS-.bOr.H. ^

Upl'ds
Mid. Orl'ns.

Mid. dates .

Bpeo.<Kezp.

littura.

Market, (

12:30 p.u.t

Market,
(

4 p. M.
\

tfaturdav

Freely
•ffered.

5>«
56,6

8,0(10
500

Quiet.

Steady.

5%
5°i«

I'.OMI
1,' 00

Quiet.

Tuaday

Steady.

5I8

56,6

8,000
500

?inlet at
Si Kd-
ranoe.

Barely
steady.

Vednet

Freely
offered..

5^
.M4

10,000
1,001

Quiet at

TKurtd'v.

Steady.

5>8
514

12 0')0
1,000

Fruta

Steady.

518
5V«

8 (100
l.OiO

Quiet at Steady at
partially

{
I.<t4 ad.

1^14 dec. 1-64 advan vanoe.

Very
8,e.ar. Quiet.

The opening, highest, lowe»t and closing prices of futures for
Liverpool for each day of tlie week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated,

Tht prieet are given in penM and OUke, thu$: 4 63 meane
id., and 5 01 meant 5 l-64d.

Sat., Not. 'it. Mm., Not. !)D. Tnes., Not. 30.

Open Hi«k Low. ObX. 09*n

4.

am
d.

LOV). 010.. 0pm

i.

Hith Low. OlM

t. t. A. <L a. i. d. <L

November.. 906 60« so« 608 607 507 S07 607 607 507 607 B07
NoT.-Oeo... S02 SOS 6 03 9 08 508 603 603 90S 603 SOS 60S 603
Dec-Jan.... SOI 601 6 01 5 01 5 01 6 01 SOO 900 SOO SOO 600 BOO
Jan.-Peb.... 6 01 6 01 6 01 9 01 6 01 9 01 600 600 SOO 900 600 600
Feb.-Harcb 601 601 6 01 6 01 6 02 6 02 9 01 601 9 01 9 01 501 6 01

Mar.-Aprll.. 5 03 5oa 508 503 504 501 9 03 503 9 03 9 03 9 03 8 03
April-May.. 505 6 05 906 6 05 906 606 606 SOS 905 6 06 505 509
May-Jane . 507 6 07 607 607 508 608 6 07 607 9 07 607 607 607
Jaoe'Jttly.. 610 610 510 6 10 610 610 610 610 610 610 SCO BOO

WedDM., Dec. 1. Thnn., Dec. 3. FrI., Dec. 3.

0pm Hith Low. Cto*. 09m Higk LOV. Clot. 0p4n BUh Ixw. OiOi.

«. i. i. i i. d. i. i. i. i. d. i.

December.. 8oa BOS 602 503 504 504 603 60S 603 604 SOS 504
Dec.-Jan.... ."iOO 5 01 600 6 01 9 02 5 02 602 502 6 02 603 602 603
Jan-Fel) soo 500 600 SCO 6 02 6 03 5 03 6 02 9 03 903 602 6 08

Peb.-Marob 600 5 01 SOO 6 01 5 02 6 0i! 603 6 02 903 5 03 5 02 SOS
Mar.-Apr .. 6 02 no3 5 02 503 9 01 6 01 9 03 9 03 9 03 506 5 03 609
Apr.-May.. 6 01 SOS 6 01 905 6 05 6 05 9 05 506 5 09 607 505 507
May June.. 606 507 606 507 608 608 9 07 607 608 9 08 506 509
Jane-July.. 5 09 6 09 6 09 6 09 5 10 6 10 910 910 5 10 5 11 510 6 11

Jnly-Aug .. 611 612 611 6 12 618 6 12 512 9 13 513 614 613 6 14

BREADSTUFFS.
Friday. P. M.. Daoember 3, 1886.

The markets for flour and meal, though only moderately

active for the week under review, have shown much strength,

and prices are in mo3t cases higher. This is especially true of

useful lines of low and medium grades of wheat flour, suitable

to the wants of shippers and bakers.

The wheat market has been under active speculative con-

trol, favored by large purchases for export, and prices advanced

rapidly to about noon on Thursday, subject of course to fre-

quent fluctuations. The statistical position became more

encouraging to the "bull" party, and cable advices

from Eagland said that evidence was accumulating to

show that her crop bad been overestimated. This is always

the case in wet seasons. At the same time it is evident that

our growers are holding back their supplies as much as possi-

ble, and thtit we can stand a very heavy upon us with-

out exhaustion. There were very heavy purchases here and

at the outparti to complete freight engagements, and a

very fair amount of new business, although freight room was

not plenty. Yesterday afternoon prices for futures weakened

under sales to realize profits. To-day some depression was

afterwards recovered, and after 'Change there was renewed

buoyancy.

OiII.r OLOSINO PBIOBS Olt NO. Z BBD WXHTEB WHEAT.

8ai. Mon. Fuet, Wed. ThHr$. Hi,
December delivery. ... ... 85% SG's 863e 87>«i 88 89
January delivery 87^ S8»8 88% 8/5% 89«a 90as
February <lellvery 89 90ia 891i OO"* 91H 92
.Ma'ch delivery 9(68 93»i
Mwydel'very S'3»8 94=8 94I9 94^8 85% 96»i
Junedellvery 91=8 Si's

Indian corn has also advanced considerably, from sympathy

with wheat, and from the belief that the crop will all be

needed to meet the regular demand. Export and home buy-

ing has been fair, notwithstanding the higher prices, and th«

speculation has at times' shown considerable animation. To-

day there was a dull market, but prices ruled pretty firm, and

after 'Change futures advanced.
OAILT OLOSQIQ PBIOEB OF NO. Z MIXED COBN.

Sal. Mon. Tuee, Wed. Thuri. tSi.
Deoember delivery 47ie 4714 4718 ITi* 471% 48'*
T niaiy delivery i-^H 4'^ia 4838 48»8 49 4938
Februdiy delivery 40^ 49>» 4^'38 4w5n 50 50%
May delivery SI"* 31=8 Si's Si's 52i4 525i

0.its are also much dearer. There has been only a moderate

trade, but the speculation on Wednesday and early on Thurs-

day was quite excited. To-day there was a strong but quiet

market.
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DAILT S^OSntO PRICKS OF HO. 2 OATS.
Kal.

Oeoember didlTery 33''s
Jkouary delivery 34%
FBbruarv delivery 3.">'«

May deliverr 3.1°8

Hon. ]HU4.
34 33^8
34"« 31%
35 H 35 >»

36% 365b

Wed. Thurt. P- i
34i« 34»4 31=B
31''8 35 35 1*
35i>8 .. 36
3658 37 37>8

Bye has ruled firmer. Ba^kwheat broujhc fall prices.

Barley is reported more active, but at prices favoring buyers.

The following are the closing quotations:

I'D eom. extras

Vbbl. t3noa$3>i5
2 2»9 3 00
2 S5a 3 30
3 509 4 63
SOO"* 3 40
3 50* 4 75
4 35* 5 00
2 75* 3 15
825* 3501

Boathem baker*'and
family br ds. V bbl $3 60 r $ 1 75

Bve floor, sapartlne.. 3 ISt 3 40
Fine. 2 309 2 65

Oom meal—
WnHtAm. Ae.... .... 2 30 7 2 85
Brandywine 2 85'» 2 90

Blcwli'c floor,V 100lbs 1909 2 00

Wbeat-
BprlnK.per bnsli.
BprtDfcKo. 2.new
Bed winter. No. 3
Bed winter
WUte

Owa Wert, mixed
West. itfx. Ho. 3.~ .wUte.
Wast, yellow.^ eBoatI

78
87
3S
77
80
44
48
45
45
50
47

92
84
89 >«

93
91
49I4
49
491*
49)*
S5
BO

Rye—Western.9 boab •
State and Jersey 56 •

Oats—Mixed 33 •
Wblte 86 »
Ho. 2 mixed 34149
Wo. 3 wWte 37'4»

Barley-Canada 68 9
Western 60 •
Two-rowed State 61 •a

etx-rowed State 65 o
Peas—Canada 64 9
Buokwbeat 50 9

59
36
40
3.M9
SSk
78
68
63
70
65
35

WUteBoathem
TellewBoothem.

ne movement of InrefulstufiB to market is indicated in the

ilatomenis below, prepared by us from the figures of the Ne\(

ToA Praduoe Exchange, We first give the receipts at Wester r

lake and river porta, arranged so as to present the compara-

ttT« movement for the week ending Nov. 27, 1886, and sini e

July 3i for each of the last three yeais:

Oativtt..

TM.wk.'W
wk.i«
*k.'iHt

WkMrt.

i.ise

,7»JM

•3M

17,4»
[•OM

Oom.

ia«.oo7

nsa»
m,7M,

4M.ita

UlJWi
178.803'

S1.790,

tS.TSS'

4.000!

»ie,o«
'
Tbib.ots
i.B»ijiia8:

1.8U.S48

ButkMIU
440.901

«,«00

IW.llT
80 074

7,000

snms
as,soa

OaU. Burlet.

Au»Jsa>[A>rt.48U«
8S8.018 188.743

i3.aso|

18.738

22.77B

88.000

aT.OIO

IIUMO

114.TS3

4.0M

•nans, ISert,7M

«.975.tflS

«.187,787

•Msj't 80.M).047' »jan.4m
.«l4.aw ttMUSai] S3.8M.0MI

3ji».d88) afcgwjwe 3i.M»ao:i

818.880

708,888

*a.l«>ij*88

».iis».4aw

«7.fill.lliO

7310
91.(83

8.400

4U3^1
a8B.677

M8J88

11.387M8
n.*)7.7W

7,867 4*1

Ryt.

UuehAM
S.138

4.3IU

6,518

7.896

4.SO0

38,4fia

84.353

61.-»)

l.lli.411

1,715.879

a.Olb.TVI^

The comparatiTe shipments of flour and grain from the saiiie

porU from Dec. 21, 1885, to Nov. 37, 1886, inclusive, for four

rMUs, show as follows:

Wheat....
Obm.....

.

.„bbU.

. .bash.

Barley

.

Eje—

I88.V86.
9.886.576

56,144.044
IH.MMt •iil
46.^59.871
9.Si4,<S'>
1,315,439

1884-85.
10,303,>1S

47.It 6 231
67.0»7.»>jl
50.iZ7,8>3
e.eo'^.oo 1

2,071,413

1883-84.
11,035.5^7

63,.^01.0 8
78,o4 1.90.1
49.>IVi.440
5.2V>.i.%7
5,912,616

1882-83-
8.935.6U5

45.41 ',IOU
lOl.'iOl 8'14

47.92 '.Oil
9.2 i ',133
5.64; 377

Total craln.... 102.113,838 193,621,434 2O2,305,1O(} 209,412.314

Below are the rail shipments from Western lake and riv< r

for four years:

fleiir._. .bbla.

1888.
Week
Km 27.
107,463

._ bosh. 147.911
Obm..... .» 281,961
OMa 538.1.^9
Barlajr „ XfS.iSO
By* 80,003

1885.
Week
Kuv. 23.
129,019

134,160
l,0-« 1,097
843,906
395,M50
47,777

1884.
Week

A'oo 21.
18u,9tl

1888
Week
De. 1

333,491

283.521
,0 .6.744
45i.08l
150.4^9
39,306

459,126
021.605

l,l^J.4iO
30«.83 1

74.861

Total 1,371.966 3,301,500 1,995,154 3,974,842

The rail and lake shipments from same ports for last fou'

I were:
Wmk nn»r,

mdtna— hMe.
llov.27,-86 244.546
iror.20,'88 30«,61A
ll0V,13.'8e 244.908
Wot. e,'86 262.807

Wheal,
butk

1,427,0«7
1.297.110
1..I74.30M
1,067.121

Corn,
buMk.
H64.oig

1.42-'. .'14 I

lU/,179
1.355, 53

OaU,
butk.
618.050
6X5,813
845.'<91
783,464

Barley,
butk.

268.330
414,067
41^,'<62
339,017

XM^ 4 w. 1.048.078 5.165.645
«w^85.I.04S,4e't 3,131,083

4,.^30,591 2,843.277 1,137.276
5.006.501 3.210,067 1,678,503

Ry>,
buMh.

35.«o5
42.rt>iO

26,53 i

129,129
257.391

The receipts of floor and gram at the seaboard ports for the

ended Nov. 27, 1896. foUow:
flow.

Al-
svTortt

ir*ea<,
btuk,

. 120,060 1,007,.501
89.7SJ 46.256

Oom,
bumk.

586.600
2 19,253

OaU, BarUy,
buMk. htuk.

260. 100 307.03*
118.0d9 31,1)8

butfi.

I.IOO

6,400
46.105
18.20')
3.062

27,722

2 2 19
74^4110 s.edn

3,308

IMalweak.. 108.438 1.580,186 1.127.031 480.363 417.3r,2 8.006

(teTirMk'SS..S0e.l31 050,238 1,507,939 6^6,390 564,195 47,280

The total receipts at the same porta for the perio<i from Dec
31, 1885, to Nov. 37, 1838, compare as follows for four yearas

Ploor..
1885-86. 1884-35. 18.S3-34. 1882-93.

. ..bbln. 12,3J3,dl3 12,573.303 12,360,747 12,!*H,293

nrheat bosb.
Or>rn....
Oats...
Barley
Rye...

67.744,053
74.1 -e. 393
3i,62l,H6
5,416,173
576,a55

44,424.636
78,521.030
40,106,341
5,723.201
1.061.657

67.334.365
43. 151.5 15
31,035.855
5.46i.999
5,377,.i9

1

59.132,620
80.9J9.298
29,784,397
5,20rt.460
5.324,840

Total grain ... 183,511,022 169.337,383 15.!,790,323 180,338,603

The exports from the several seaboard porta for the week
ending Nov. 27, 1886, are shown in the annexed statement:

BtporU
from— WkeaU Oom.

Butk. Btith.
BlewTork 676.691 1-23,052
Boston. .. 15.197 74,700
tJ. News- ...

Xontreal 103.891 41.623
Ptaiadel.. 167,417 19.686
Salclm'n 43,040 ll.'>,248
V.Orl'ns 11.933 20,107
Portland. 11,884

Tjt. w'k 1,033,078 394,422
S me time

1885. 203,332 614,930

Flow.

Bbh.
56,977
3 1,03)
3,320
13,836
1,343

34,333
863

4,279

143,9^3

120,821

OaU.

Butk.
2,432

15,545
437
500
937

19,901

177,615

Rye.

Butk.

Feat.

Buth,
2,143

112,603

47,797

162,543

33,174

The destination of these exports is as below. We add tha
Ojrreeponding period of last year for comparison.

Flour. Wkeal. Oom,
txporU
forteeek
lo—

1886.
Week,

iVor. 27.

1886.
Week.

Ifov. 23.

1886.
Week,

yov. 27.

1885.
Week.

Kor. 28.

1886.
Week,

-Vot. 27.

1885.
Week,

JVo». 28.

On.Klng.
Oontln'nt
3.AC.AIU
W. Indies
Brit, col's
Ith.o'n'ts

BbU
96.477
2,983

i7,>j65
12,473
17,610
1.685

BbU.
7.',931
4.255

19,139
12.4S3
11.528

425

Biuk.
625.9 15
397,161

9,972

Butk.
144,^97
58,345

410

Butk.
235,207
143,678

9,953
600

1.510
1,474

Bulk.
433,830
137,988
17,825
3,963

50
1,294

Total... 148.993 120.8241,033,078 203,332 394,422 611,950

By adding this week's movement to our previous totals we
have the following statement of exports this season and laet

season:

Flour. Wheat. Clbm.

Sept. I,'j8, Sept. 1. ». Sept. 1. '38. *!pt. 1. '88. Sept.l,'m, *pe.l.'a(l,

u> Nov. to yoB. to Nov. to Nov. to Nov. to Nov.
27, 1888. 28. UHS. 87. 18S6. 28, 18S5. 27, 1838. 88. 1888.

BbU. BbU. Buth. Burn. Biuh. Buih.

0n.Vlnffdoin 1.502,886 1,108.738 9,181,>«K 3.785.356 5.1U.US5 7J)l».9ia

CuDt tneot . .

.

14«,4S1 DS.eov 7,839.917 1,831,584 a.lU0.8U 8.078.980

3. jfcCAm... 281.231 8ia.U5 15.383 a.«ld 8«.498 4»1,633

Wast iDdlas. 177.953 331.SSJ 3,'J71 4.107 1^,874 8I343
Bm.lM'nlM 189.374 l»J,69i 13 6JS59 85.153

Otb. ogaatr's 1S.045 8.835 85,711 16.320 18,975 18,878

Total 2.314.838 i.iBi.sev 18,835,970 5,490.188 7,783,298 10,Sf)0,754

The visible supply of grain, comprising the stocks in granary

a', the principal points of accumulation at lake and seaboard

p irts, and in transit by rail and water, Nov. 27, 1886 :

Wheat, Oom, OaU, Bye, BarUy,
btM.In tUrt al— bulk. butk. buth. butk.

Sew York n.930.2 35 4.413,021 1,639.412 49,7!t2 114.760
Do afloat 1,131100 308.700 13,100 • 130.8'JO

4.1bany 10.595 85,400 112,3<I0 8.100 60,675
8aiTalo 3,0.^2,655 467,343 7,803 46,733 274,707
Do afloat >• ••*• ...... ...

JhloaKO 10.966,259 3,285.139 997,787 131,185 385,242
Do afloat ...... ......

«Uwaak«e 2.734,723 3,803 1,645 204,783
Do afliiat . ••>•

Dalttth 8,083,503
lio afloat •....• ••*>•• >•> ......

Tiledo 4,007.339 125,506 47.669 42,089 . ......

i>.<crott 1,671.578 26.233 21,263 17,820
Oswego 130,000 1 10,000 , 25.300 661.2V19
3t.U>als 4.5i9,165 800.365 512.132 27,457 109.019
Ulnelnnatl 98,0U0 10,000 174.000 24,000 82.000
3ostMi->.w. .;.... 348.134 262,211 452.400 1.190 59.616
Poronto 71..583 ...•. 3,219 4,249 128.706
*jntr«al 12M,478 51,823 10,332 49,719
Philadelpbla 1,141.017 249.123 103,419
Peoria 10.479

133,2 10
88.642
60,700

922.302
311.800

11,632
1,400

i7'4

Indianapolis .....
iCunsasOlty 403,322 lnl,.'«2 34,310 9.543 ......

Balcliuore ........ 1,228,M86 •227,510 1.928
Do afloat

Minneapolis...... 5,8^9.022 ... ..

9t. Paul 410,000 •••
On Mississippi... 1.010 1,400
On lakes 926.692 515.133 ......

On canal 528,000 240,700 .321,100

rot Nov. 27, '86. 59,572,073 11.428.026 5.525,232 405,945 2,643.650
rot. N.iv. 20, '36. 5rt..531,351 12,239.408 5.650,746 409.'i23 2.(iii6,673

Tit Niv. 28. '<<5. 5.5,679.228 4.951,7113.007,702 701.H0 3.-20t,101
Tot. Nov. 2».'84l39.2il.3rt7 5.117,00)3.233,261 631,32 i 2,754.' 33
rot. Dec. 1, 83133,231.979 8,021,993 3,912,447 2,3c9,3u3 3,503,436

* MlnaeapoUs and St. PaiU notlncladed.

Exports op Breadstuffs for October, 1886.—The follow-

inx made up from the statement issued by the Bureau of Statis-

tics shows tiie exports of domestic breadstuffs from the uader-
mentioned customs districts of the United States for the
month of Oct-iber ia 1S88 and 1885, and for the four
months since July 1, 18S6 :
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Brradttufw
Exportt.

Bartry, friulk.

New York
Boston
Philadelphia....
Baltimore
Kew Orleans
tenr.AWII'm'ie
Other cus. diat'a*

Total, barler-.
Corn^btuK.

Mew York
Boston
Philadelphia..
Baltimore
Mew Orleans.

.

San F.tWU'mte
Other cus. dlst's*

Total.com...
ComrtnenU bblt.

New York
Boston
Philudulphla.
Baltimore ...

. New Orleans.
San F.*Wir.ij'te
Other COS. dlst's*

Total, corn-meal
OaU, biulL

New York
Boston
Philadelphia.
Baltimore....
New Orleans.
San F.AWH'm'te
Other CUS. dlst's*

Total, oats
Oatmeai, tbt.

New York
Boston
Philadelphia....
Baltimore
New Orleans
8sn F.AWirm'tc
Other cus. dlst's'

Total, oatmeal.
Bjte, bush.

New York
Boston
Phllftdelphls....
Baltimore
New Orleans. ...

Ban F.*Wil'm'ti
Other CUS. dlst's'

Total, rye
WIttal, buth.

New York
Boston
Philadelphia
Baltimore
New Orleans
San F.AWIl'm'K
Other CUS. dlst's'

Total, wheat
Wlitat-ftour, bblt
New York....
Boston
Philadelphia.
Baltimore
New Orleans ^
BanF.sWil'm'te
Other CUS. dlst's

Total, wheatr^flo*!

Tbtdls.
New York
Boston
Philadelphia..
Baltimore ...

New Orleans
8anF.*WII'm'te
Other CUB. dlst's'

Grand total.

October.

188B.

Qu'nlitit$

188B.

80.m

W8,«40

8M,010

1,S8S,770
84'A13»

878.a»»
591,781

18
748,770

8,20)!,508

0.719
»,04H
oau
90
4

8,6(18

22,112

S4,7S8
MO

1,B1«
10
»4

6.906
800

44.3J7

220,J25
2:i2,S60
179,0001

Vdlw. Qu'ntitia Valut.

M.051

242.380 lt7,9ei

266,381 87,981

e.<!S,2M 1,604,848
18tl,>i6l| 4fil,674

8.061
126.120
879,108

94
288.037

1,519,519

29,791
88,1KB
1,720

95
18

7,671

68,478

12,021
127
623
5

28
8,041
240

16,985

6,544
5,585
3,2S0

8.300
2,673,000

3,303,275

3

3

l,938,3-i5

67,54'i
628.741
803,339
101. 1K8

2,748,073
063,102

6,941,370

304.788
223.180
23,757

12^.3(16

2,110
157,0fl«

83,027

918,240

263
53.660

1.202

2

2

I.650..S68
52.897

510,198
B(ie,H'^7

2.166,797
508.2110

5,877,272

1,277,811
1,117,980

0«,'.i64

552,l'.i6

10,733
620,535
363,230

4,038,479

3.633,545
1,386.635
646,106

1.318,173
378,861

3.033,010
1,220,938

606,601
591,840
656,941

6,342
597,314

11,672
14,014

825
114
8

80,638

1886.

Four Mantlu.

Quantititt I l^illM.

80,633

861,173
844.699
810.564
8*«,727
282,««6

6,214
2«'i,iS38

I.E81

886.607

4,413,964 2,254,tl0l

1,696

988,573
8-21

264,2'28
250

7,629
4.036

1,265,636

464,816
1,015,660
872,000
182,000

64
61,704

1,962,000

39.021
36,720
8,476
410

7

6,598

84,238

318,095
SSV

83,5:17
180

8,109
1,240

406,44(^ 207,208

3,058,244

1,169

1,169

842,480

173,063
S50.H4U

680
2,411.99l«

98,865

.3,878,616

303,9,55
145,518
22,766
O-^SSO
1.2M

185,524
51,623

807,613

11,646,268'

14.586
23.98f
7,132
3,610

4
1,351

39,24(1

89.945

700

-CO

507,391

185,431
337,195

079
2,121,660

93,821

8,541,177

1,431,801
767,306
121,143
469.715

6,7k7
773,188
261,252

3,831,257

3,462,767
1.078,043
708,283

1,1(>9,807

289.8e<)
2,»25,133
663,389

10,232,885

611,819

4,887.474
807,511
Hi»,'-'4S

1,3M.U;U
1,182,4«0

7.671
2,«SS.3<)7

410,068

8.1.'!n.854

42N."'ifl

o-'.eso
603.IJ42
5:i6.l3<

6,319
924,676

I0,7'«,702 6,««2,800

38,767
36,138
1,711

82

14,268]

i:4.616
8».2< u
4,635

99
2S

80,656

90,908 247,937

01,627 40,158
1,748 7M6
1,009 671

26 IS
390 101

29,322 13.208
72,676 21,892

962.564
1.3«8,270,
606,5001
1S6,4UU

76.929

29.071
86.9-26

19.15
3,708

38,645
5.005,980

8,143,359

39,734

39,734

11,285,589
819.67B

3,450,387
6,814.9)9
878,868

0,328,tf'i0

3,067,741;

35,402,804

1,151,915
896,398
112,226
714,208
22,329

601.317
288.980

3.690,373

1.205
102,.-37

193,857

23,387

23,387

9.907.332
720,0«3

3.0>»7.x53

5,6:4510
744.948

7,341,'Ml
2.475.628

29,004.748

4,81(1,.5!<8

4.611."42
641,:i24

3.181,168
100.080

1,943 181
l.Ui2,193

16,666,186

17,393,386
6.hS8,B62
3.701,5^2
9.802.f,S6
1,381.382
9.693.301
4,756.782

52,615,731

• Other customs districts

:

n«IOS,Texas t8,149
Chlcatro, Illinois 150,225
Detroit. MichlEHn 178,133
Duluth, Minnesota 614,0M
Huron, MIchiKnn 37,513
Miami, Ohio ... 87,'260

New Haven, Connecticut f3.54'>
Portland, Maine l.ioo
Richmond, Vlririnia 120,507
Yorktown, Virginia 122,4s7

Total tI,280,9S6

NoTs.—This Htatement Includes about 08 per cent of the entire exports of the
articles named from all ports of the country.

THE DRY GOODS TRADE.
New York, Friday, P. M., Deo, 3, 1886.

As usual at this time of year, the market for dry goods has

ruled quiet during the -week under reyiew, but there is a
cheerful feeling in all branches of the trade. For seasonable

goods the demand -was chiefly of a hand-to-mouth character)

and transactions in this connection -were light in the aggre.

gate amount. There was a fair business in some descriptions

of spring and summer goods for later delivery, in which ging"

hams, seersuckers, cotton, -woolen and worsted dress goods'

cottonades, white goods, scrim curtains, &c., participated'

and many such fabrics are largely under the control of orders.

Specialties for the coming holiday trade were in moderately
good demand by retailers, but most other descriptions of staple

and department goods were more or less quiet in jobbing cir.

cles. Another large line of domestic silk handkerchiefs and
mufiSers (19,350 dozen) was presented to public competition
through one of the auctidn rooms, and the goods were all sold

to_fair advantage, though the average prices realiz'd were
somewhat lower than at the previom sale of similar goods.
The jobbing house of Shipley, D jisy & Co., Cincinnati, has
been compelled to make an assignment because of inability to

secure sufficient capital to continue the business as a corpora-

tion. The liabilities of the firm are about $300,000 and their

nominal assets somewhat larger.

Domestic Cotton Goods.—The exports of cotton goods
from tliis port for the week ending November 80 were 1,938
packages, ani the principal shipments comprisei 368 packages
to Hiyti. 3:i2 to Great Britian, 19S to Argentine R^pu')lic, 269
to Brazil, 162 to Venezuela, 124 to Santo Domingo, 121 to
Mexico, &5. At first hands the demand for staple cotton
goods was steady but moderate, and the jobbing trade was
rather quiet than otherwise; ttill prices continued firm as a
rule, low gra'ie brown and bleached goods alone having been
slightly in buyers' favor. Print cloths ruled quiet at last

quotations, viz : SJ^c. for 64x64s and 3c, for 66x608, at which
liKurcs manufacturers were more willing to make contracts
for delivery during the first three months of next yeir. Stocks
last Saturday and for the three previous years were as follows

:

A'or. 27, Kot. 28, tToti. 29, T>ee. !•

Stock of Print OtoDit— 1886. 1885. 1884. 1883-
Held by Provlilouee luanufrs. 76,000 1.50,000 416,000 130,000
Fall River manufacturers... 153,000 154,000
Provirteaoe speculators 42,000 240,000
Out«lde gpeoulators (est) 3u,000 85,000

326,000
320,000
200,000

434,000
256,000
60,000

Total Rtook, (pieces) 301,000 629,000 1,262,000 880,000

Prints were very dull in first hands, but ginghams, seer-

suckers, cotton dress goods, scrim curtains and white goods
were ceverally in fairly gooi demvnd for the coming season.

Domestic Woolen Goods,—Men's-wear woolens were for

the most part quiet in demand, but agents continued to makes
liberal deliveries of spring cassimeres, suitings, worsteds, &o. >

in execution of former orders, and prices are without quotable
change and mostly firm. Cloakings, Jersey cloths and
stockinettes continued in very fair request by the manufac-
turing trade, but the demand was irregular

,_
goods not in

f trict accordance with the prevailing taste having been almost
neglected. Kentucky jeans and satinets were only in moder-
ate request, and t'oe demand for flannels, blankets, shawls and
skirts was chiefly of a hand-to-mouth character, but prices are

generally firm. Seasonable makes of all-wool and worsted
dress goods were lightly dealt in, but very fair orders for

spring and summer styles were placed for later delivery.

Cirpets continued in moderate request, and there was a limited

bu.-ineBS in wool hosiery and knit goods.
Foreign Dry Goods,—The market for imported fabrics has

presented no new features, business m this department of

the trade having been quiet as usual at this stage of the sea-

son. The demand by retailers was mainly for smiU parcels

of holiday specialties, and jobbers bought sparingly and in

accordance with positive requirements. Fair-sized lots of

dress goods, silks, velvets, laces and embroideries were offered

through the auction rooms with moderately satisfactory re-

sults. Prices abroad are generally firm, and staple fabrics are

steadily held in this market.
Importatloaa of Orr Good*.

The importations of dry goods at this port for the week
ending Dec. 2, 1886, and since Jan, 1, and the same facts for

the correspondinc neriods are as follows:
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jBantig, jBanlievg anil Srofeetrs ®nt of ^txo WiavU,

BAHKS.

Sao. Srtman. Pnat. F. W. Oookin. AMt. Cub.

North-Western Nat'l Bank,
CHICAGO, ILLINOIS.

CarlMl, tSOOtOOO. Surpla*, «50,000.

Tki( Bank hoMi In addition «1.000,000 U B. 4 per
MBlBoadaat pu^lM(«d by lU stockholden for

fi* pcaueUan of^u coMomers. Said bond* are
ItatSmmihvn, Inatead of belns held b7 the Bank
•a part of Ita laial rarpln^. to aroid what we dilnk
iijil aDd aseaalTe local taxation.

f"*"" 8J Ewn-T. Pre*. J08IAH J EWCTT.TJ>Tea.Willi AM c. CoBXWZLL. Caahlar.

Bank of Buffalo,
OAPITAL, $300,000

BUFFAIX>, N. Y.

Tbia bank baa raparlorfaotlltlaa (or making oolleo-

a all accaaalbla potnu In tbe United SUtes,
k and Baropa. Liberal temu extended to ac-

_.nla« bankan and marehata.
OouaaroxsBjrrs.—New York, Rational Shoe &

rBank; Union Bank of Lnndop.

W. T. BuicKmux, Preal. P. A.Wil«t, Caahlar.

The Bank of Durham,
DURHABI, N. C,

Pay Special AttcnUon to Colleetlons.

riBST-cuisa facilitibs.
•« York Ooi 1 eapondenu.—The National Park Bank

and aareSb Ward National Bank.

kOIS, B-P. HiLt. B.A.tiiiL*i-n,
Praaldent. Vli»-I"re«'t. Caahler.

Commercial National Bank,
HOIJSTO.\, TEXAS.

Owltal WOO.OOO
OoUactkifia reealTe our special attention and are

twwuty relttad for. __^_
J.O.FM«k«r.« 8TATB BANK. I C. T. Walker.
nwlilMil i Inoorp<>rat«l UI7S. f Caahlar.

German National Bank,
LITTLK HOCK, ABKANSA8.

Capital ( Paid U>)- • • • - f300,000
Praaat altaatlan (Iren tu all biulnaaa In oor line.

N. T. CO«a«roiiD«.NTii.-lniporter»' * Trader*
Watlooal Bank and NaUonal Bank ot the Kepnbllc

a B. •!!>>?, Prwt. A. K. WALKBB.Caahlv.

First National Bank,
WIL.niMCiTON, N. G.

OWIeetkwa »ade 00 all part* of tbe United gtatea.

MEBCHANTS' NATIONAL BANK,
HlCUaiOND, VIBCINIA.

CvUeetlona aiade on all Southern puluu 00 beat

ur»: prompt ™t.rnj^
^ BRANCH, Preldant.

iOBii r. OLk.T.'r. ra«h. Kh«i>. R. i<ci)TT. VIce-Piaat

WEW E.\<iLA.M>.

PENMSYLyANIA.

Narr & Gerlach,
BANKERS AND BBOKERS,

No. 437 CHESTNUT STREET,
PHIIiADELPBIA.

Membenof the Philadelphia and New York Stock
ExchanKes.

Cable Transfers, Bills of Exchange and Letters of
Credit.

E. W. Clark & Co.,
BANKERS AND BROKERS.

No* 35 SoailiL Third St., Pliiladelpbla*
Ballromd. Municipal and otiier desirabie invest-

ment Securities for sale.
TransHct a general banking business. Allow Inter-

est on deposits.
Members of the Pbitadelphia and New York Stock

Exchances, and connected by private wire with New
York.

JOS. M. BaontAKxa. Bobbbt U. Javkit.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BBOKKBa

No. 184 SOUTH THIRD STREET,

PHILADELPHIA.

Rca Bros. & Co ,

BANKERS AND BROKERS, .

AND DEALERS IN FORBION BXCUANaH,

435 Wood Street, Pittsburg, Pa.
MEMBERS

New York and Philadelphia Stock Exchanges.

Pittsburg Petruleam, Stock and Mdtal Exchange.

PrlTate wire* to New fork. Boston, Philadelphia,

Baltimore and Washington.

PITTSBURG, PA.
ESTABUSaiD 1871.

Whitney & Stephenson,
BANKERS AND BROKERS,

No. 57 FOURTn AVENUE.
Oldest I'lllsbuni members N. Y.i-loek Kjihango.

BALTIMORE.

Brewster, Cobb
& Estabrook,

HANKERS,

R*. if CONGRESS STREET,
BosTo:v.

fCTfititMMi or THE NEW YORK AND
BOnON STOCK EXCUANOE8.

ALSO,

DMtlan In Hanlcl|»al, State, Railroad
aad United States Bonds.

1SS
tra WlfJOI-H. CHABLX8 II. 8HELI)0»,J«
lAaw A. Jacaao*. Wiijxsm Bi.N.\«r. Ju.

Wilbour, Jackson & Co.,
BANKKBS AND.BROKKRS,

No. •« WBVBOSSET BTBEBT,
PBOVIDEXCE, R. I.

II, iM, la Coanerelal Paper, OoranuiMot and
^ffjSHiSi^iiBSSmaaATSeiTtUm aad Foreicn

^CrataTalacrapfe Wire to New York andBo^oa.

Swan & Barrett,
ARKBBB AMD BBOKBKB,

1«« Middle Street,

POKTI.AHB, nAINB.

I oooataotlr on hand

.Btaie, twenty, tw;

PealraWetnT

Joseph G. Martin,
HTOCK BKOKKR,

AND DBALBR IN INVESTMENT SECURITIES

_ lfo.110 Stole Street, Boston.

Wm. Fisher & Sons,
BANKBRS,

And Dealers in Uovernmenta, Ntoeka
and Inveatmeut ^tecurltles,

Orroem Sico<id St , Sit SuUTH STREST,
BALTIMORE, IHD,,

Have Western Union wires In their oflSces, by
means of which immediate oommonloatlon oan be
had with si) cumroerclal points In the country. Es-
pecial attentiuD glren to purchase and sale of Vlr-

Slnla Consols. Ten-forties, I>eferred and all issues

t the State, and to all classes of Soatbem State,

Cttr and Railway Securities. Correspondence ^o-

Wilson, Colston & Co.,
BANKERS AND BROKERS,

(MemberB of Baltimore Stock Exohuige),

BALTinOBE.
(INYBBTMBNT and SOUTUBBN^RTURITIBS a

specialty.)
^orreapondenae solicited and Information fnr-
nlahed.
N. Y. Correepondents—McKIm Brothers & Co.

Robert Garrett & Sons,
BANKERS,

No. T SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

WESTERN.

Chas. H. Potter & Co.,
mVESTUENT BANKERS,

CI.BTBi.AND, OHIO.
8PICIAI.Tnt8:

TOWN, CODNTT AND CITV BONDS,
LAKE 8UPKKIOR IKON MINING STOCKS,

AND STREET UAiLUOAD SKCUUITIBS

W^ESTERN

Lamprecht Bros. & Co.,
B ANKE RS,

NO. 137 SUPERIOR STREET,
CLETELAND, OHIO.

Transact a general banking busineBS, and DEAL
IN TOWN, COUNTY AND CITY BONDS. LIsU
and prices furnished on application. Write us If you
wish to buy or sell. Refer, by permission, to Society
for SaTiDgs, SavingsA Trust Co. and National Banks
of Cleveland. Ohio. '

ESTABLISHED 1871.

P. F. Keleher & Co.,
305 OLIYE STREET, ST. LOUIS,

Dealers In IVeiiteni SecartUes.
Defaulted Bonds of Missouri, Kansas and Illinois

a specialty. Good Investment Seourlties, paying
from four to eight per cent, for sale.

N. W. Harris & Co.,
CHICAGO and BOSTON.

DHMnC ^^ Counties, Cities. Ac, of hlirh grade a
DUINUO specialty. Send lor OcNcHptive lAntm,

SOVTUER^r.

AII^AIHTA.

Humphreys Castleman,
BROKER AND DEALER IN ALL KINDS OF

SECURITIES.
Bonds and Stocks bought or sold on oommisston

Geurgla and Alabama Securities speotallr dealt la.
Correspondents: Tubey 3t Kirk and A. Duteohofer,

New York.
Reference : Atlanta National Bank, Atlanta, Os.

and Fourth Natlooal Bank, New York.

W. H. Patterson,
BOND AND STOCK BROKHB.

ATLANTA, 6A^
State, Otty, Railroad and other Corporate Secoii-

tles of Southern States wanted and for sale at all
times. Mortgage I^jaus on city itud farm propertyt
two to ten years, paying six to eight per cent, for"
nlsbed. Prumpt replies to correspondence, ntall or
wire.

TIlOniAS BRANCH & CO.,
BANKERS AND COMMISSION/ MERCHANTS

BICUmOND, VIUGINIA*
Circulars and Information ou funding the debts of

Virginia and North CaruUna freeof cost; one-eighth
per cent charged for fondtog. Southern Railroad
and State and City Bonds bought and sold.

C. W. Branch & Co.,
BANKERS AND BROKERS,
STATk BANK BDILDIXO,

RICHimiOND, VA.
Private wires connecting with Washington, Bali:,

more, Philadelphia and New York.
New York correspondents. Prince A Whitely.

<!:i0mmevjci»l ©aids.

Crenshaw & Wisner,
Tl WAI.I. ST., NEW ¥ORK,

COHMI^SION MERCHANTS,
Members of the Cotton, Coffee and Produce Bxoh'i

AOkMCT or

THE HAXALL CRENSHAW CO.,
KICUAIOND, VA.

Standard Brands of Fiuur for Shipment to Wans
..M Climates always on hand.

OBIENT^GUANO MANUFACT'ft CO.,
ORIENT, I,. I.

'^ Standard ^Superphosphates.

i:s^8ULPHUR ^MINES COMPANY
/J tOF .VIRGINIA. 'm UJ

High Grade Pyrites free from Araenlo.

Bliss, Fabyan & Co.,
Neir York, Boston, Philadelphls,

SBLLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS

AND SHEETINGS,
PBINTB, DENIMS, TICKS, DUCKS, M.

ToweIs,(lallts,WUIte|aoods^fc Hosiery

~r onUt, Shtttitiga, •tcJurBx^oH rrtuft.
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^tnst Catnpantes*

Msrcantile Trust & Deposit
COMPANY. OP

BALTIMORE.
Cnpltnl,
Aalhorls«d Capitaii

^ «.'SOO,000
9^£>000.000

AnthnrlcAd to net an Kxetr'tr)''. Administrator,
Onordlun, Keceiver, or Trustee, finJ Is

A LEGAL 0KP081T0RT FOR MONEY.
Aeo«pts the tranHfor aficnojr nnil reslBtrj of stocks

and acts as Trustee of niortxaices or curporations.
Taketi cbanre of property, collects and remits In-

terest and Income promptly, and dlscharKes fatth-
folly the duties of eyery trust known to the Jaw.
Money rect-lved on denttslt. All Trust Assets kept

aepanite from those of th« Company.
Burn Iar-proof Safes and Boxes (having chrome

steet doors) to rent at (10 tfl$lUO per annum In thefr
new and el€«ant chrome steel FIKB AND BURG-
LAR-PKOOl«' VAULTS, protected by improTed
Time Looks.
wnia kept in raults without charge. Bonds and

Stocks. Plate and all Valuables securely kept under
ITUarantee at moderate charges. Paintings, Statu-
ary, Brontes, etc., b^-pt tn flre>proof vaults.

JOHN GILLi W. W. SPENClft L. C. FISCHER
Prealdent. Tice-Pres't. Treae. A Sec.

DIRECTORS:
W. W. Spence, Loots McLane, IJohn E. Hnrst,
ChrtstlanDevrlof Robert Lehr, (Stewart Brown,
C.Mort'nStewaii VV. A. Tucker. Iw. H.Blackford,
Robert Garrett, Jaw, Carey C^oale, R. A. Jenkins,
Chas. r>. Kiaht'r, Oliver A. Parker. Bernard Cahn.
Geo. P. Thomas. W. H.WhltridgeJJ.WiIlcox Brown,
O. U. Williams, J. A.IIaml)leton,tAlei. Frank.
Andrew Ketd. Tbns. Deford. John GUI.

United States Trust Co,

No,
OF :rEW YORK.

49 ITALL STREET.
Capital and Surplus, - $6,000,000

This compan > ts a Icsal depository for moneys pai<:
Into court, aud is auUioriKed to act as guardian oi
trustee

INTEREST ALLOWED ON DEPOSITS,
which may be made (it jiny time, and \7ithdrawn aftai
Ave days' n<itlce, and will be entitled to interest foi
the whole time they niiiy remain with the company
Kiecntors, administrators, or trustees of estates

and females unaccustomed to the transaction of busi*
nesa. as well as religious and benevolt-nt institutions
wiU find this company a convenient depository foi
money- JOHN A. 8TKWAKT, President.

. WILLIAM II. MACy, Vice-President
JAMK3 8. CLARK, Second Vice-Pres"

Can. H. Arnold,
Ttaos. Slocomb,
Charles E. Bill,
Wilson U. Hunt,
Wm. H. Macy,
Clinton Gilbert,
Daniel D. Lord,
Bamuel ijloan,
James Low,
Wm. W.Phelps.

HENRY L
LOU I,SO,

TRV&'JEES:
D. Willis Jame«,|Robt.B.Mlntum,
John J. An or, |Geo. H. Warren,
John A. Stewart, iGeorjre Bliss,
S.M.llucki'Kham,
U. E. Lawrence,
Isaac N. Pbelns,
Erastus C<imin«,
S. B. Chltteiiden,
John 11. Khoades,
Anaon I'. Slokes,

William Libbey,
John O. Brcwn,
Edward Cooper.
W.Bay'rdCutting
Clias. S. Smith,
Wm.Rockefeller,
Alex. E. Orr.

TllDllNKLl,, Secretary.
HAMPTON, Assistant Secretary

.

The Brooklyn Trust Co.,
Cor. of MontaKueand Clinton Sts.,Brooklyn, N-Y.
This company is authoriied by special charter to

met as receiver, tru«ee, guardian, executor or admin-
utrator.

It can act as agent in the sale or nanagement of
real estate, collect Interest or dividends, receive re-
gistry and transfer books, or make purchase and saleofOoTemment and other securities.
Kellgious and cliarltnble institutions, and persons

S^S*!?!"^™*"' '-'' '*'® transaction of business, willnnd this Company u safe and convenient depository
formoney, HIPLEY HOPES, President.EDMUND W.CORLIKS, Vice-Pres't.
T ^ .. « T TRUSTEES:
.lOBlah O. Low, .E. f. Kuowlton,
Alex. M. Whit*. John T. Martin,
A. A, Low, jKred. Cromwell
Alex. McCue, Jolin p. :Kolfe,
Micb'l ChaunceyjE. W.Corries
Wm. B, KendallJH

H'y K. Sheldon,
C. D. Wood,
Wm. H.Male,
Kipley Ropes,
Abram B. Uaylis,
U. W, MaxweU,--...,.-. E. Pierrepont.iij. .», maxw

JA.ME8 Boss CUKKAN, Secretary.
tRKDEKlCK C. COLTDN, Asst. Sec'y.

THE
ProvidentLife&TrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 2ad, 18«6

„.„ ^(cfiARTER PBBPETDAL.)CAPITAL *i;000,00«
ASSETS 915,631,530 63.

IM8URK8 LIVES, GRANTS ANNniTTKS BwCB1VB8 MONEY oVj DEPOSIT, retnrnabi? on d^
SS^;^"" T"*'"^ '""i?"" '» "llowed and is empo^
iKSi ?7'.»''*0''<'t a" KXECUTOU. ADMINlsa"RA.
MIT+KB^REC^'li'lS^if'iH!^^^^*'*'""'^^^^^^^li™. RKCEIVEK, AGENT, etc., for the fallh-
tilff^'^T^^""^ !" "''""• 'l» ""Pit*! and Burp usrnnd furnish ample security.

ouipiuo

m.^iiS?'fSS><'t'h*'e°iile",i"'^i'?Srj^rpa*nr
"'•"'''*

«3i5Sti°d"SnTd°niy1SSft'ter""'"'
"""""' «'"'""^

S^',%J?: .SHIPLEY, President.

A8A 8. WING. Vice-President and ActnaiT.

Metropolitan Trust Co.,
MlIU Building, 35 Wall St., New York
PAID UP CAPITAL, $1,000,000.

uesUojated as a legal Depository by order of So-
S?^£^°V~ ."e«el'edep08iu jf money on Interest,

tKi,?.,JS*'iiLH»'"I«'' "B""'- <" trustee for corporS
USS^b^^^^L'"?, execute any legal trusts from
•22^,^0."^'^'"™"?°' o" " favorable terms a*Maerounilar companies-

TllO.MAS lllLLHOnSE, President.

^"iiiiii^srj.'ut^^N^^-u^'-'*-

^rust ©ompantes.

The Union Trust Co.,
Ml AND 613 CHESTNUT STREET,

PHILADEIiPHIA.
Anthnrlied Capital $1,000,000
Paid-up Capital 600.000
Acts as Execntor, Admlnlstnttor, Assignee, etc.

and executes trusts of every description known to
the law.
All trust assets kept separate from tho^e of the

Company.
Burglar-!»roof Safes to rent at |5 tot6C per annum.
Wills kept In vaults without charge.
Bonds, Stocks and other valuables taken under

guarantee.
Paintings, Statuary, Bronies, etc., kept in Fire-

Proof Vaults.
Money received on deposit at interest.

IAS,LONG, Prost. JOHN O.READING. V.-Pres't-MAHLON S-.'iTOKKr', Treasurer & Secretary.
1). R. PATTERSON, Trust Officer.

DIBECTOH8.—James Long. Alfred S.GIlktt, Joseph
Wright. Dr. Charles P. Turner, William S. Price,
lohnT. Monroe. W.J. Nead, Thomas R. Patton,John
JGUeading, Wra. H. Lucas, 1). Hayes Agnew, M. 1).
Jos. 1. Keefe, Robert Patterson, Theodor C. Engel,
Jacob -Nayier, Thos. G. Ilood, Edward L. Perkins,
William Watson, Phii.aiiei.imiia ; Samuel Riddle,
OI.EN Kll)llI,K, Pa.-, Dr. George W. Relly, IlAKKl.s-
BUHG, Pa.; J. Simpson /Africa, HrNTl.NGDoN; Henry
S. Eckert, Ri,:Aiii.NOi Edmund s. Doty, MifFi.i.v-
TOWN ! W. W. H. Davis, DoyLKSTOWN i B. K. Mun-
aghan. West Cukbtsr.

Union Trust Company
OP NEir TORK,

73 Broadway, cor. Rector St., N. T.

CAPITAIy- ...... 91,000,000SURPHJS; - . $2,000,000
Authoriied to act as Execntor, Administrator

Guardian, Receiver, or Trustee, and Is

A LEGAL DEPOSITCUV FOR MONEY
Accepts the transfer agency and registry of stocks,

*nd acts as Trustee of mortgages of corporations-
Allows interest on deposits, which may be made at

any time, and withdrawn on Ave days' notice, with
interest for the whole time they remain with the
c^>mpany.
tor the convenience of depositors this company

Also opens current accounts subject. In accordance
with its rules, to check at sight, and allows interest
upon the resulting daily balances. 8uch checks pass
through the Clearing House.

TRUSTKEg:
Wm. Whitewrlght, James M. McLean,
Henry A. Kent, Ambrose C. Klngsland,
R. T- Wilson, James H. Ogilvie,
Wm. F. Russell, 8. T. Fairchild.
C. I). Wood, 1. H. Frothlngham,
James N. Piatt, George A. Jarrla,
D. C. Hays, c. Vanderbllt,
James Forsyth, A. A. Low,
George Cabot Ward, G. G. Wiiuams,
Kdward King, R. G. Remsen,
K. B. Wesley, J. B. Johnston,
D. H. McAlpin, Edward Schell,
Georee B Carhart, Ama-sa J. Parker,
Henry Stokes, Samuel F. Barger,
Hobert Lenox Kennedy, Geo. C. Magoun.
_ EXECUTIVE COMMITTEE:
Wm. Whltewright, O. G. Williams,
James M. McLean, E. B. Wesley,
J. U. Johnston,! C. D. Wood,
D. L. Hays, A. C. Klngsland.

EDWARD KING, President,
JAMES M. MCLEAN, First VICe-Pres't,
JAMES H-OGILVIB, Second Vice-Pres't.

A. O. B0NALD80N, Secretary.

Ruction <faUs.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTIOS
SALES of aU clasBos of

STOCKS ABfD BONOS,
OS

WBDNB8DAY8 AND 8ATUBDAY8.
ADRIAN H. ini;L.L,ER & SON,

No. 12 PINE STREET, NEW YORK.
(KQUITABLE BUlI.niNG.)

'gxxhlicvittons.

iMhIijcatlotts.

NOTT READY.

HATVr>-BOOK:
OF

Railroad Securities.

JULY, 18§6,

Price in Red Leather Corers, - - $1 00
To Sabscribers of the Chronicle, 75

WILLIAm B. DANA & CO
79 & 81 WILLIAM 8TKEET, NEW YORK

LiTTELL*s Living Age.
^TW 1887 THE LIVING- AGE enters ap<»n its forty-

fourth year. havinR met with con-
tinuous cummendtttton and suc-
cess.

A WKEEI.Y niAGAZINE,
It Rives fltty-two numbers of
alxty-fonr pages each, or mora
than
THRKE AND A QUARTEB

THOUSAND
double-column octavo paices of
rendlnn mntter yearly. It pre-
Benta in an inexpensive form,

, .. ,
considering its jrreat amount of

matter, with freshness. owinK to ItH weeltly Issue,
a^d with a completeness nowhere else Httempt«d.
The best Bssays, Reviews. Criticisms. Serial and

Short Stories. Slcetcties of Travel and Dtt-
covery. Poetry, scientific. Biographical.
Historical and Political Informaiion,
from the entire body of Korotjin

Periodical Literature, and
from the pens of the

FOREMOST LIVING WRITERS.
The ablest and most cnliiTnted intellect*

in every department of Literature. Science, Poli-
tics and Art, find expression In the Periodical Liter-
ature of Europe, and especially of Great Britain,

The laviiiff A arc, /orming four large volumes a
year, furnishes, from the great and generally Inac-
cessible mass of this literature, the only compllatton
that, while within the reach of all. is satisfactory In
the COMPLETENESS with which it embraces what-
ever is of immediate interest, or of solid, permanent
value.

It i» therefore indispensable to every one
who wishes to keep pace with the events or intellec

tual progress of the time, or tocultivate In himself
or his family general intelligence and literary taste.

OPINIONS:
" To our mind THE Litixg Age has no equal, and

we cannot see where it could be improved."—Chrit-
tuin at Work, Xew Tork.

** To have it is to hold the keys of the entire world of
thought, of scientific investigation, psychological re*

search, critical note, of poetry and romance." • • •

"It has never been so bright, so comprehensive, so
diversified in interest, as it is to-day."—i?o«(on TVav-
ei$r.

" It contains nearly all the good literature of the
time." * • " There is nothing noteworthy In
science, art, literature, biography, philosophy, or
religion, that cannot be found in it." * * • " It is

a library in itself."— Tfte CMirchman, Ketv York. | s\..

"Nearly the whole world of authors and writers

appear in it in their best moods." * • * "The
reader is kept well abreast of the current thought of
the age."—«o>(on Journal,
"It is edited with great skill and care, and its

weekly appearance gives it certain advantages over
its monthly rivals."—.^(fca»i]/ Argun.
"It may be truthfully and cordially said that It

never oflFers a dry or valueless page."—iVcuj York
IVibune,
" It is one of the publications that Intelligent peo-

ple regard as practically Indispensable. From its
pages one learns what the world is thinking about."

* * "It is an education in Itself, as well as an
entertaiment.'—H«rt/orti Courant,
"Through its pages alone, it is possible to be as

well Informed in current literature as by the peru-
sal of a long list of monthlies."—P/tyadc/pMa Jn-
quirer,
"Thee subscription price is slight in comparison

with the mass of the best current literature which
it brings with it in its weekly visits." * • " In fact,
a reader needs no more thyn this one publication to
keep him well abreast of English periodical litera-
ture,"—5mjjday-5cftooI Times, Philadelphia,

" Foremost of the eclectic periodicals." — N. Ti
World.
" It furnishes a complete compilation of an indlft-

pensrtble literature."—Chicniio tJi'ei'ing Journal.
" It enables its readers to keep fully abreast of the

best thought and literature of civilization."—C'hrfct-
tian Advocate, Pittsburu.
"It is absolutely without a rival. Coming once a

week, it gives, while yet fresh, the productions of
the foremost writers of the day." * »• Eaeay
and review, biography, travel, science, fiction, poe.
try, the best of each and all is here placed within
reach."-Afoii(rfa( Qazette'.

" It saves not only time but money."—Pociltc
Churchman, San Fra7icisco.
" It keeps well up its reputation for being the best

periodical in the world."-itforninfl Star^ Wilmim/ton,

Published wekki-t at |8 a year, free of postage.
t3r TO NEW SUBSCRIBEfHS ^r the year 1887,

remitting before Jan. 1, the numbers of 1886 issued
after the receipt of their subscriptions, will be sent
ffratis.

CInb Prices for tbe best Homo and
Foreign Literature.

J" Possessed of The Living Age and one or other
of^our vivacious American monthlies, a subscriber
will find himself in command of the whole situation."
—Phil'Hhliihia Evening Bulletin.'*
For $10 50, TuE Living Aoh; and any one of the

American 14 Monthlies (or Harptr's Wetkly or Batar)
will be sent for a year, post paid; or, for iw 50, Thb
Living Age and the St, Nicholas. Address,

LITTELI. E&£CO.« Boston.

George Eustis & Co.^

IB A N K B B 8 .9

CINCINNATI, OHIO.
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3insuranct.

OVnCB OF THB

ATLANTIC
Mutual Insurance Co.,

MKW YORK, Janiukry 23, 1886.

, In oontormlty to the Cliarter o:

the Oom ifUBj, aDbinlt the (oUowlng Statement
•t Its aflUn on the Slit December, 1885:

PMatnnwcm Marine Rlak< from
lat Jmnvarj, 1885, to Slat

DMOilMr, 188S 93,856,618 66
Pnatmnaon PoUele* notmarked
iC iJt Jaonary, 1889 1,339,525 10

Total Marine Premlonu 95,196,143 76

yr««lii»n marked ofl tiom lat

Jaanarr, 1885, to Slat Decem-
ber, 1885 93,770,094 80

LOMM paid during the tame
fslod 91,915,020 67

toraa o< Prfimlnmi and Ez-

ttmm. 9776,712 42

Ik* OeapMir haa the following Aaaeta, tIx.:

Oatlad Matw and State of New
Totk Btoek. atr. Bank and

, 90.034,685 ••

hj Btook* and
1,438,60

Baal BMate and Clalma dae the

, aaUmated at 530,000 00
KetM and BiUa Be-

eatrabla 1,508,143 58
Mh In Bank 238,807 88

Aaooat 912,740,326 46

tX FKB l/'SZTT nrnCBEST on the ontatand

lac umttMeatm of proflu wlU be paid to the

hoM« Vtmni, or their lexal repreeentatlTea,

• and after Tneailay, the 2d of Febmary next.

THX OOIBTAVDIIIO CERTIFICATES of

tt« tan* o< 1981 WlU be redeemed and paid to

lk*k*MHa tkaraot, or their legal rmre*eDta-

ttref, OB aad after TaeedaTi th* ad of VWniiarr
•It, tnm vkl«k data all lateraet tharaon will

••a**. Tk* Mttttaat** to b* prodoead at tb*

tlsMef p^nntaad eanealed,

A DIYIOBin> or VOBTT PSB 0S3IT ii

<e«larad oa th* m* aaned pceailmu of the

Ooavaaj, far th* year eodtag Slat Deeanber,
1S9S, for which eartlSeatea wUl be lanied oo

Md Bflar Toeadar, the 4th of Mar next.

Br «d« of tt* Board.

t, H. CBAPnAN, S*ereUuT>

TBCSTBBSl
J. D. Jooea,

Okaitaa DtBBl^
W.B.H.Moat*,
aasaaLow.
A-A-BaTCB.
Wm-SUqH*.

iH.PI*ld,

kO.Law,
B.Ooddlngton,
Cagiaot,

tOrar,
jBDodga,

inmaMH.Maar>
aA.MiB4.
Joha O. Hawlett,

WlUlaai B. Webb,

Charlaa P. BardaU,
.Carlla*,

Adolph Lemojna,
Robert B. Mlntam,
Charles H. Marshall,

Prederiok H. Coadtt,

WlUlaoi Bryoe,

John Elliott,

Jamea O. De Foreat,

Charlei D. Leverloh,

John L. RIker,

N. Denton Smith,

George BUas,

HemiT E. Hawler,
wmiam D. Morgan,
laaae Bell,

Edward Floyd-Jonas,

AnaoB W. Hard,
Thoaiaa Maltlaad.

JOHM D. JontS, Presidaat.

^CHABUa OEHKIB, Tloe-PnaUkat.

W. H. H. MOORE, 2d yice-Preat.

A. A. KATElt, 8d Tloe-FreMnU

insurance.

The United States Life

Insurance Co.
IN THB CITY OF NEDT YORK.

(OROANIZKD IN 1860.)

261, 268 & 263 Broadway, New York.

G. H. BCRFORD, President,

C P. FRAxnGH, Beo'y. A. WnULwaioHT,Awt Beo.

Wm. T. Standen, ActnaiT.
All tbe proau belong to the PoUoj-holder« exclu-

iTelf.

All Policies iHued br this Companj are dtdisput-
ABL.S afterthree years.

AU Death Claims paid without discount as soon
aa satiafactorr proofs hare been received.
This Company Isaaes all forms of Insorance, In-

elndlng Tontine and Limited (Non-Forfeltlng) Ton
tine.

One month's grace allowed In the payment of
PremlDms on Tontine Policies, and ten days' grace
on all others, the Insurance remaining In fall force
during the graoor'
Absolute secnfliyrtomblned with the largest liber-

ality, aaanrea the popularity and success of this com
pany.

GOOD AQKNTS, desiring to represent the Com-
pany, are inrited to address J. 8. OAFFNKT, Snper-
lotsndent of Agencies, at Home Ogee.

MANHATTAN
LIFE INSURANCE COMPANY

156 A 168 BROADWAY. NEW YORK.
HENRT 8TOKBS, Preeident.

JVom Ph4lad^hia Inquirer, Jan. 80. 1884.
The new jAmn or tbe Manhattan JJfe Inaunuice

COmMDj contlnnee to meet the p')puiKr favor. It
comblnM the protectiTe feature ui life losaranoe
with the iDTestmeDt feature of tbe endowment
poUoy. while it aTolda the expense attending tbe
uuter hjthe onUnarr method. An improvement has
also been added to this new form of policy within
theyear, wbicb t2lv<*a rhe axsared tbe optiun at the
end of the period of takloKtbe eoduwtuent in ca^h
or of oontlnains tne Insurance for a much larger
amount without any further payment of premium
indepeodeQtof tbe condlttoQ of health at the time

ESTABLI^UKU IN 1S5J

EQUITABLE
LIFE ASSURANCE SOCIETY,

120 BROADWAY, NEW YORK.
HENRY B. HYDE, Preatdent.

A88KTS, JANUART 1st, U9M «m,Se3,S8TM
LIAB1LITIB8, 4 per cent Valuation .. IB,a91.148 87

BUBPLU8 tlS.*<eS,288 13

(Snrplna on N. Y. Standard 4 >a per cent
Intcreat, $17,495,320,40.)
ov«r LiabUUiet, on ntrvttandard of volua-
tlian UuU of any oUurlAI* Attwranc4 Com-

iw AsarKANCI In 1888 MII,0U,97800
UDTSTAMJINU AHAl'KA.VCl 9ST,8Sa,Ma 00
Totaljwld 1-ullcy-Uulders In 1885 7,ia8,e8» 06
Paid Pollcy-Uolders since Organisation 88.111,175 83
IHOUMB in 1886 16,600,06313

Chronicle Volumes
SINCE 1870.

Any offlce possessing these volumes since 1B70 has

at hand for conrenlent reference a complete and re-

Uable llnanclal history of the period. Parties haying

the more reeent rolumes can obtain from the pub

llabera most of the earlier TOlomes, or complete sets

eanbe furnished.

WILLIAin B. DANA * CO.,

79 A SI WILLIAM BTRKIT.VFW TORir

'^isttVLvLUzans.

SECURE BAISTK VAULTS.

WELDED CHKOME STEEL AND IRON
In Bound and Flat Bars, and B ply Plstes;and Angles

FOR BAFE8, VAULTS, Ac,

I Cannot be Bawed, Cut or Drilled, and practically
1 Burftlar-Proof.

I
CnROKIF STEEL, WORKS,

arotUBTB Free.f^|J. BROOKLYN, wrY".

plisceIIaite0tts.

Brinckerhoft, Turner
& Co.,

Manufacturers and Dealfnla

COTTON SAILDUCK
And aU kinds of

OOTTON CANTAB, FHXTINQ DtJCK, CAB
COYBRINO, BACfbiNO, RAVBNB DnCK.BAIIi

TWINK8, 4C., "ONTARIO" BKAMLKSS
BAQB, "AWNING STRIPES,

Also, Agents

CNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always In stoek

No. 109 Dnane Street.

BAGGING.
WARREN, JONES Sc ORATZ

'

ST. LOUIS, mo.
Bfannfactnrera of Pure Jute Baggtnff.

mpoRTiBS or

IRON COTTON TIES.
BSTABUSHKD 1866.

Eugrene R. Cole,
STATIONER AND PRINTER.

Supplies Banks. Bankers, Stock Brokers and Corwy
rations with complete outBts of Account Books sold
Stationery
IV New concerns organising will bare their orders

promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SQUARE.)

JOSEPH CI LLOTtS
STEEL PENS

OOLD MEDAL PARIS EXPOSITION-ISTS,

THE MOST PERFECT OF PEHS

Q^ott^n.

Jdhn L. Bitu^rd. Henrt H. WHXILnt.

Bullard & Wheeler,
CtlTON COMMISSION MERCHANTS

NEW TORK.
AL80

BASGINO AND IRON TIES,
(FOR BALIMQ COTTON).

Adranoes made on Cotton Consignments and Speolsd
Attention glyen to purchase and sale of FUTUBB
CONTRACTS OF COTTON.

Alexander & Cargill,
COTTON BROKEBS,

AIJGIJSTA, CEOROIA.
Entire attention glren to purchase of COTTOII

TO ORUBH for SPINNERS and EXPORTERS.
CORBISPONDENCI SOLICTTID.

RcnRKNCEB.—National Bank of Augusta, CHi
Henry Uents A Co., Commission Merchants, New
York ! WlUlam B. Dana A Co.. Proprietors Concnk-
oiAL A Fdcanoial Chbonioli, and other New York
Houses.

,

Dennis Perkins & Co.,
COTTON BROELERS,

125 Pearl Street, Neir York.
Orders for Spet Cotton and Futures promptlr

executed.

Walter & Fatman,
COTTON BROKERS,

68 BEAVER STREET, NEIV YORK.

CHARLES B. TAINTER,
COTTON MERCHANT,

COTTON EXCHANGE BUILDING.
SPECIAL ATTENTION TO COTTON FUTURM

F. Hoffmann,
COTTON BROKJIR AND AGENT,

88 RUB BE I.A BOURSE. HAVRE.

Geo. Copeland & Co.,

COTTON BROKEBB,

134 PBARI. STREET, NEW YORK.
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Cotton,

Woodward & Stillman,
MERCHANTS,

PMt BuUding, 16& 18 Exchange Place,

NBUr YORK.

IiOJlNB IfJLDB ON AOCBPTABLB 8KCDE1TU8.

^mtOAi. Attiktion to Obders kjk Coinraiiow

lOB FUTDllB DIUT«RT 0» COTTOK.

OOVTON, ALL OBADES, 8UITABLK TO WANTS

OF SPINNBRB

Offkbes on Tkrms to Bitit.

Robert Tannahill & Co.,

Cotton Comwission Merchants,

Conon ExehauKe Bnlldins, NevrlTork.

Special atteoUoD giTen to the purchase and aale of

FUTURE CONTRACTS
IB New Tark and LlTerpeol.

J.
C. Graham & Co.,

19 South trilllam St. & SI Stone St.,

NBW^ ¥ORK.

COTTOIV.
BXJYEKS FOB AMERICAN ilJIXa.

Selma, nontsomery and Neiv Tork.

€!0tt01I. P(i5JCjeXXaue0tts.

Walta- T. BaUK
Kath'l W. T. Bateh.

Benry P. Hatch.
Arthur M. Batch.

INMAN, SWANN&Co
COTTON MEKCHANTS,

New York.

R. Macready & Co.,

COMMISSION MEBCHAKTS,

COTTON EaLCHANGi: BVII.DINO',

NEW TORK.

Cotton, Coffee, Gratn7and Fetroleom Bought and

Bold for Caah, or carried on Margin, on the Tarlons

gea In New York City.

Williams, Black & Co.,
BAJIKEE8AND COMMISSION MERECAANTS

1 iril.I.IAia SXBEBT,
NEW YORK.

COTTON, ORAIN, .^

PROVISIONS, COfV'EE,

STOCKS, PETROLEVn,
ORDERS EXECUTED IN

NEW TORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIYEBPOOL,

HATBE, &c.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
BKAvrwoiwrf^aJ 13* Church Htreet, N. Y.,BBANCH OFFICES

J y^j^ Chapel St., New ilavea
Personal attention (tiven iit tlie KXClIANGKSto

the purchase and sale of STOCKS and BONDS for
caah or on maruin.
DEPOSITS IIBCKIVBD—subject to Check at aight

—with interest upon balances.
Special attenUon paid to INYBSTMENTS and

accounU ot COUNTRY BANKERS.

Edward H.Coates& Co.,
Cotton Coniuiission Merchants,

No. 116 CHESTNUT STREET,
PBILADELPHIA.

NO. 49 MAIN STREET,
NORFOLK, VA.

SPINNERS' OltDEBS SOLICITSD.

LaBMAM', Stern & Co.,
New Orleans, La.

LEHMAN, DtJBK * C»
Montgomery, Ala.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sontb Wmiam St., Tte\r TorU..
XBCUTB ORDERS FOR FUTURE DE 1^1VERY

COTTON
It the NEW YORK, LIVERPOOL AND NEW OR-
LKANS COTTON EXCHANOES. Alae ordere forCOFFEE

at the NEW YORE COFFEE EXCHANGE, and

GRAIN ANI> PROVISIONS
•I the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
Correspondents :

Messra. Smith, Edwards & Co., Cotton Brokera,
Urerpool.

Jaa, Lea McLean, New Orleana.

Rountree & Co.,
COMMISSION MERCHANTS,

eOTTON liXCHANGE, NEW YORK, and
NOUFO£k, VA.

COTTON, GRAIN, PROVISIONS.
Stocks and Petroleum.

Ordera executed in New York, Chicago and LIt-
erpool. All grades of cotton suitable to aplnnera'
anta offered on favorable terms.

Geo.H.McFadden& Bro.
COTTON .MERCHANTS,

nilLADEI^PBIA.

LITEBPOOI, COBBEgPONBBNTB,

FBBDEKIO ZBREOA & CO.

LEHMAN BRO'S,
Cotton Factors

AND
OOnmiSSION inERCHANTS,

No. 40 EXCHANGE PLACE,
MSMB£S8 OF THE COTTON, COFFEE AND

PRODUCE EXCHANGES.
Up-town Office, No. 804 Chukch Street,

New Iforlc.

Orders executed at the Cotton Exchangee In New
York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-

Sondents in Liverpool: Messrs. L. Rosenheim dE

ons and A. Sternit Co.; In London, Messrs. B.
Newdass & Co.

Mohr, Hanemann& Co.,

COTTON EXCHANGE BIIII.DING,

New Tork.

SPECIAL ATTENTIOK QlVBN TO THE EXECUTION

OF ORDERS FOB FUTURE OONTRAOrB.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT IVater Street, I^IVEKPOOI.,
Receive consignments of Cotton and other Prodnoe,
and execute orders at the Exchanges in LlverpooL
Represented In New York at the office of

SAM'L U. BABOOCK,
32 Nassau Street, New Tork.

Bethlehem Iron Comp'y
10 and 42 Wall Street,

manbattan Bnildtne, New Tork.

G. Schroeder & Co.,
evooeasora to WARE A ^CHROBDBR.

OOTTON COMMISSION MERCHANTS,
GottOK Exchange Bolldlntr,

LNEW ITOBK. Hi

Hubbard, Price & Co.,
Cotton Exchange, New^ York.

AND

Price, Reid & Co.,
NORFOI.K, TA.

Cotton Brokers& Commission Merchants,
Liberal advances made on Cotton conslgnmenta.

Special attention given to the sale of cotton to ar-

rive or in transit for both foreign and domestic mar-
kets. Orders for Future Contracts executed in New
York and Liverpool.

Gwathmey & Bloss,

COMMISSION MERCHANTS,

No, 123 PEARL ST„ NEW YORK.

Ordera for future delivery of Cotton executed In

New York and Liverpool; also for Grain and Pro

TiBlona l2 New York and Chicago.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBITROH.
U. S. Branch Statement Jan. 1, 1886.
Invested and Cash Fire Assets $3,421,870 78

LIABILITIES.:
Reserve for Unearned Premiums— 11,199,247 4S
Reserve for Unpaid Losses 'K'SSI Tk
other Liabilities

,. ni .5^s.?i

«

Ket Surplus .8,015,583 IS

$3,421,870 76

Losses paid In U. S. In IS years . .S1«,>.2'J0,138 03
U. S. Bbanoh Office, 54 William St., N. Y,

CHAS. E. WHITE, SAM. P. BLAQDEN,
Managers.

JAS. F. DUDLEY, Deputy Manager.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New Tork City

Btalement of Company UtDayof Jan., 1886,

CASH CAPITAI, »J-29S'SS2 a!
Reserve for unearned premlnma ••ST?' iJS 2i
Reserve for unpaid losses , 2}T'?Zs S
Net surplus 714,ltf7 42

14,910,483 at

STEPHEN CRO^HTEIjI., President.
WM. R. CROWELL, Vloe-Prealdent.
PHILANDER SHAW, Secretary.
GKO. H. FISKK, Assistant Secretary. „
FRANCIS P. BURKE, Soo'y Local Dep^

JOHN H. CLISBY Ac CO,,

COTTON BUYERS,

noNTeoniERT, aIjA.

PtlBCHASE ONLT ON ORDERS FOR A COMMIiaiON

FELL0WE8, JOHNSON & TILESTON,
COTTON, STOCKS, BONDS, &0.,

M WILLIAM 81RB1IT, NEW YORK.
Orders to "r«tur«i".ex«nit«4 at N. T. Cvttea Ikce

iETNA
Insurance Company

OF HARTFORD.
Capital $4,000,000 00

Liabilities for unpaid losses

and re-lnsuranoe fund 2,057,776 24

Net Surplus 3,202,320 41

Aaaete Jan. 1, 1886 «9,360,09« 6«

No. a Cortlandt St., New Yorlr

JAS. A. A1.EXANPEB, Agent.

Commercial Union
Assurance Co.,limiteik

of london.
Offin, €*r. Pine * Wiltinm^Sfretl*, Iftm Ter*.


