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gluauclal.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
BulMM r«u4«4 ir»5.

fcwUMHit ••<>f Un (r Suu ar In Tart, ItU,
H<«tSm1m4 I8T*.

E,VC«AVEK5 AND PriN-TTRS OF

BONDS, POSTAGE & REVENUE STAMPS,
LEOAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Forslfn Covernmenta.

, ENGRAVING AND PRINTING,
feAJK iMra, niABK crirrur icATEn. Bo?n>«
r«a vrmMXMZM-n ajso coKPouATio.tis,
»BAm, CaZCKI, BILXJt Of eXCHA<<eB.
•TAari^ *•, la lk« •>••> aad aioat mrtlmOm mtrlm

nMX STEEL rUATKH,

^•<M»»»»w a
H* af laa Caaf^j.

SArVTY COLORS. SAFETY PAPER*.
Wark E>a«at«4 ! rirrrrvar BidI41aa>.

UnOQUfHIC MO TyU HIIITIM.

SAILWAT TICKKT* OT IHPKOVKO aTT^BL
ak«« OarAa, LakcU, Cmitmimrt.

SLANK BOONS OF EVERY DStCRIFTiaN

MJUT 0. SOOMLL. PratMaaL
vicE-Pftasnxsrn

:

1 HACOONOUGH, A. D. SHEPARD,
W. M. SMILLIE. TOURO ROBERTSOU
THCa H. FREEUNO. tacfr and Traaik

Maverick National Bank
BOSTOX, 91 A 88.

capital, .... s400,00o
bi;bpl.ib, .... $400,000

tawiaaH of Baaka, Baaun aad Oorpontlooi

tor OOtAMTnoTn ara ezeaileBt

tor baafca wbaa balancaa war*

a eItT, aad lialanwa with ai from
Id oiliar raaarra eltlaa) ooant m a

Wa draw oar own aichafiffe on Londoo aod tha
Coeuaaat, aad aaka Oabia traaafar, and fUoa
oaaF»y talaaiaaa tbroaaboat Ua L'nltad BUtaa

Oar
Mdwa
mat It.

<

t Booda boaabt aad aold. aad ozchaafea
I mada for bank* wlihaat extra oliarfa.

Wa kara a aarkat for pnaM ar*t.«laai lamtiaaBt
SaaaiWaa. aad anta propoaate from 8tataa,aoao-W aad OUaa. wkaa liaalBt boada.

Wadoacaaaralbaaklnc boalnaM,and Innta oor-

ASA P. POTTER, Praaldent.

JOS. W. WOBK, Caahier.

TINKEK * WESTON,
BAITKKBS AND BBOKER8,

•. t BZOHAIfeB COURT,
Ifaw York.

' C THrsBB. Mamitar N. T. 8took Baak.mmwt C. TtjrBBB.Ma
ESranLABB WaRoa

8TOCH BROKER.
Lansdale Boardman,

HBW YOaK,M BBOADWAT A S NEW BT

TBOV, «. Tm •• " '™" 8TRJCET.

barahlF: ptlrauwtiai aU taalBMar,

gtuattjciat

DIAMONDS.
Alfred H. Smith & Co.,

IIHPORTERS,
188 Broadway, Cor. Jokn Street.

I^iuauclal.

SOLID SILVER.

GORHAM M'fg Co.,
Broadway and Nlaeteenth Street,

AND 9 MAIDEN I.ANB.

Houghton Bros. & Co.,
BANK BBS,

niLWAUKKE, YTIS.
COLI.BCTION8 made In aoT part of ttaa eoontrr

at lowaat racaa. Acouunta of Baiika, Merctaasu and
otkara aoilaliad

RirsR TO—
Marakaau' National BmU and Bank of Nortb Amar-
ica, Naw York ; Marchauu' Matlooal, Chloaico; Mkt-
ertak NaUuutl, Buatuo.

bloyd-Jones & Robison,
BANKER!) AND BROKERS,

No. 2 Ezchance Court, Netar York.
«oaka, Bonda and \S. 8. OoTamment BecnrtUaa

B'joiffat and ttold on Commlaalon.

VM. C ru>TD.JuKEa, WllXlAa ROBIROM
Mambara W«w Tort 8toct Kachanae.

J. A. Kohn & Co.,
BANKKK8 AND BROKERS,

(UiUA Buiuiixo), l» BROAU MT., N. ¥.
Mvabara of tbe New Tork Htocit Kxrhttiige.

Execute order* on comnUaaloa for Jlonda, Hioaka
and I'arelaa fczcbange.
Dealers In Arai-claaa laTaataent SecaiKlea,
ParuouUr attention tC'TOD to ITuaaMen'U for Cap-

Italiata. Tmat Kunda and loatttatioos.

Henry S. Ives & Co.,

BANKERS,
No. tS NA8SAC ST., RE^T TOBK.

P. O. BOX 1,4«.

Traniant a lanaral banking baalnaaa, InelBdlac the

parakaaa and aala of MoaitUaa Uatad at tbe Nea
Torfc atoek Bzobanga, or In tha open market.

RaeelTe depoalta aabjeot Co aback at alcht and
allow Intaraaton dall; balaaoai.

OoTemment, State, Conntr, Citr and Railroad

booda conatantly on band for aala or ezctaanica, and

panicalar attention Kiven to the anbject of Inreat-

meota for Inatltnuooa and traat randa.

R. T. Wilson & Co.,
BANKERS AND COJLXiaSION HEKCHANTS,

% Kzeltanca Court, New Tork.

la C. Walcott & Co.,
BANKBR8 AND BROKBR8.

No. %A Pine Street, New Tork.

Transact a Ueneral Bankings Business

Stocka and Bonda bonght and aold on Commlaalon,
Ordere recelTed In Mlnlnc Btocka, and In Dniutad
Secarltlea. Colleotlooa made and loana nesottatad.

DiTldenda and Interest collected.

Depoelta reoelved subject to Draft.

Intaraat allowed. Inrestment eecontlea a apeelalty

We laane a nnanolal Report weeklr.

J08.C. Waux>tt, I Members of tbe New Totk
ra&BE r. UiCKiNSOlt, I Stock KzchaPKa

F. E. Trowbridge,
BANKER AND BROKER,

Nob. 8 a S Broad or 29 Wall Streets.

(BKANCH OmCI, <M) BROADnTAT.)

Member of tha New Tork Stock Exchange. D1*

rector of Me.'^banta* Bzcbanxe National Bank,
American BaTlngs Bank, American Safe Deposit
Companj. Ac, Ac
Secnritlea booaht and sold on oommlsalon, for

cash or on marvm. All Inqulrlee irrataltonalj rea*

ponded to. Correspondence solicited.

H. B. Hollins & Co.,
BANKERS

Tl At 74 BROADWAY, NEW YORK.
Transact a Ueneral Banklni Bnalneaa.

DEALERS IN ntlVER.VMK.NT. MUNICIPAL. AND
HAiLRUAU UIX'UUITIIU.

DEMAND DEPOSIT ACCOUNTS RECEIVED
INTBRBSr ALLOWED ON DAILY BaLaNuES.

Alexander Campbell «& Co.,

BANKERS AND BROKERS,

IT NASSAU STREET, NEW YORK.

MALCOLM Campbell, Member of N. T. Stock Exch.

jAMaa WHiTBLT, U. CKDeaa oaklbi,
MArHABoC. Kriia,

HBMBT U. Uuuua, WaaaiuKtoo.D. 0,
Wm. R. TkATBUe, Hpecial Partner.

Prince 6c Whiteiy,
NOs 64 BHOADWAY, NBW KUUK.

Bar mid Mil on oomuiMiuD »li oiiuMvof tuuirijftd
4«oaiitl««iai>o(irMt&iuja PruvlBiuak.
PriTate rei««rikpt) wtre* tu PbilMUttlpiUKt WIlmiDK*

con, B&ltloiuni. WMblnirU)n,BnaHeporu,N«w K»t«ii
Boston md Pimburw.

William T. Meredith,
48 WALL STKBilT,

(Bank of New Tork Buildlngl.

Bonda and Stocks bought and sold at the New
Tork Stock Exchange.

BONDS AND INVESTMENT 8ECUBIT1KS FOB
SALE

W. H. Goadby & Co.,
BANKERS AND BKUKERB,

Via. 124 B|a DAD STREBIt,
New Torke
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Drexel, Morgan & Co.,
WALL BTKEET, COBKEB OF BROAD,

NEW YOBK.

Drex«l & Co., "Drexel.HarJes&Co

Oor. ofMb itCheatnut 8U.

PBII<AI>EI.PUIA

SI BoalsTurd H»niiiiin»nn,

PARIS.

DOHSBllO AND FORSIQS BANKERS.
Depoalta received »ttb]e«t to Draft. Seourltlee

koiwDt anil »ol<l on aommlaslon. Interest allowed on
Depoalta. Foreign Uxotaange. Commercial CredlU.

Cable Tran«fer«. Clrcolar Letters for Trayelers,

available In all paru of tbe world.

ATTOKinETS AND AOKKTS 0»

neMra. J. 8. inOKGAN dc CO.,
iro. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Phila. MEW YORK. Boston.

AND
ALEXANDER BROIVN &. SONS

BAL.T1MOUK.

Buy and Sell Bills of Exchange
ON GIIKAT BRITAIN AND IHKLAND, FRANCS
QKKMANV.BKLOIUM, U0L1>ANU SWITZ-

KKLANU, KOKWAV, DKNMAKK,
BWKUBN AND AUSTRALIA.

lune Conumerclal &, Travelers' Credit*
IN aTEBLisa,

ATallable In any part of the world, In Fbancs for

ue in Martinique andGuadaloupe, ana In dollars for

ase In this and adjacent countries.

Stake Telegraplilc Traunfers ot nonejr
Bet%veeu tUla Country aud Europe.

BAKKCOLLKCTIONS OF DRAFTS drawn
abroad on ail poiiitB in United States and Canada,
and of drafts drawn in tiie U niled States on

loreiijn cuuutries

;

>nd their London house, Messrs. BROWN, SHIPLKY
A CO.. receive aCcountauf American banks, Arms

and Individuals, upon favorable terms.

August Belmont & Co.,
BANKERS,

No. 12 Pine Street,

I88UII TRAVKLEK8' CRBDIT8, available In all

parts of the World, through

Menn. N. Itl. Roihiwhlld dc Hona, Londou.
>• de Rolhochtld Bros., Paria.
" M. A. de Roihachlld & ciona, Frank-

fort o\in.
8, in. de Ratb>cliild„Ea4., Vienna.

AND THEIR 0OaitI8PONDKNT8.
Draw Bills of Uxchange on, and make Cable Trans

fers to, Bngland, France and Germany.

J. & J.
Stuart & Co.,

S3 NASSAi; STREET.

BILI^ OF EXCHANGE ON
SniXft, PAYNE tc. SniTH'S,

BANKKK8, LONDON

hanchester & county bank,
"LIMITED,"

MANCHKSTBR, PAYABLB IN LONDON

UI.STER BANKING COSIPANY,
BELFAST. IRELAND;

AND ON THB
NATIONAI. BANK OF SCOTLAND,

KDLNBUBGH AND BRANCHES;
ALSO,

CABLB TBANSFBB8AND LETTERS OF CREDIT.

John Munroe & Co.,
No. 3a NasHaa Street, New Yoik.

No. 4 Poat Office Square, Boaton.

Issne Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satisfactory

Guaranty of Ke-payment,

Bzctaause on London, Pari*, Berlin
and Znrlcli.

OaXDITS OPBNKD AND PAYMKNTB MADE BTCABU.

Pari* House—nVNROE & CO.

Schulz & Ruckgaber,
B ANKBR8

29 IVILLIAin STREET, NEliT YORK
COHRESPONDKNTS or THB

luternatloiiul Bank of London
(Limited), London.

RIesars.IJolin Berenberg, tio**ler dc Co.
Uauiburic.

Dessr*. marcuard, Krau** & Co., Pari*
Commercial and Travelers' Credits.

Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,
BANKERS AND BROKERS,

Members of the New Tork Stock Exchange

OlALIUS IN FOKKION EXCHANGE, OOYJIllNMUrr
AND UTHEU INVESTMENT BONDS.

STERLING LOANS A SPECIALTY.
44 Wall St. and 02 Ureene St. N. Y.
Buy and sell on commission, for investment or on

margin, aU securities dealt In at the New York Stock
Exchange.

J.
& W. Seligman & Co.

BANKERS.
No. 23 BROAD STREET,

New York.
ISBue Letters of Credit for Trarelers

On SELIGMAN BROTHERS, London.
SELIGMAN FRBRES i CIK, Paris
SELIGMAN i 8TBTTHE1.V1KR, Frankfurt.
AL8BBUG, GOLDBERG A CO., Amsterdam.
ALTMAN A 8TBTTUEIMKR Berlin,

Payable In any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Btirope and California.

Canadian Bank of Commerce.
CAPITAL, 16,000,000. SCBPLCB, »1,000,000.

J. U. UOABBY & B. £. WALKER,
JOINT AGENTS,

1« EXCHANGE PLACE, NEIV YORK
BUY AND SELL STERLING BXCUANOB, CABLE

TRANSFERS, ETC.
laSUK COMMERCIAL CREDITS, ATAILABLB

IN ALL PARTS OJT TUIB W0RLD.J

THE

INVESTMENT CO.
of Philadelphia.

310 CHESTNUT STREET.
Capital, S2,000,000 Full paid.

Buys and sells Bills of Bxchange, drawing on
Baring Bros. A Co., London, also on Paris and
Berlin.
Acts as Financial A^ent In the negotiating and

marketing of Securities. Deals In Bonds—Corpora-
tion, Railroad, Htate, Municipal, Ac Executes orders
on commission In Honds, Stocks, Ac Collects interest
and dividends. Receives money on deposit, allow-
ing Interest. As desirable Investments offer, wilt
Issue its Debenture Bonds, secured by Its capital and
assets.

Officehs:
WILLIAM BROCKIK. President.

WHARTON B.\BKER, Vlce-P esldent.
HKNRT M. HOYT, Jit., Treasurer.

ETHKI.BKKT WATTS, Secretary.
Board of Directors— William Brockie. George 8.

Pepper, Mort4tn McMichael. Wharton Barker. Ilenry
C. Gibson, T. Wistar Brown. WilllHiu Potter.
Advisory Committee of strckholders.-George M.

Troutman, Guatavus Eniillnh. Isaac H. Clothier,
W ijliam Pepper. M.I)., Thomas Dolan, John G.
Reading, Joseph E. Gllllngham, John Wanamaker,
Henry K. Smith, Charles B. Wright, Henry Lewis,
CralKeLlpplncott,HamiltonDls8ton, Clayton French,
Francis Rawle.

J. Kennedy Tod.
H. O. NOHTHOOTK.

Alezandkh Bakino.
Member N. Y. Stock Exch'ge

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit In pounds sterling A dollars.

Offer InTeatment Securltle*.
Buy and sell bonds, stocks and securities In all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on

OTEL,VI1.I,E. EVANS & CO.,
j , .,«dON.

C. J. HAMBKC) &; SON, ji.O«uun.

MAKCUARD, KUA118S<& CO., ipania
UUTTINULER. •& CO., {1-ABIB.

John Paton & Co.,
SOCCES80R8 TO

JESVP, PATON &. CO.,

£2 truilam Street, New York.
Accounts and Agency of Bi.4jks, Corporations

firms and Individuals received upon favorable terms
Dividends and interest collected and remitted.
Act as agents for corporations In paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Bxchange and Cable Transfers bought and

sold.
DRAW ON

THB UNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.

,

BANKERS
AKD

COMMISSION MERCHANTS,
22 & 24 Excluinaa Place,

Nkw Yosk.

bills of bzchangk, letters of credit,

telbgraphic transfers of money
ON MEXICO, CVBA. dec, SiC.

Kidder, Peabody & Co.,
FOBEieN BANKEES,

1 Nassau Street, New York,

113 Devonshire Street, Boston,

ATTORNEYS AKD AGENTS OP

Massrs. BAKING BBOS. k CO., London

COainiERCIAL CREDITS,

Circular Credit* for Traveler*.

Cable Tbansfkks and Bills of Excbanoe on
Oreat Britain and the Continent.

KOVNTZE BROTHERS,
BANKERS,

120 Bboadwat, Equitable BtUlduig,Hew York

LETTERS OF CREDIT AND
CIKCCLAR NOTES

Issued for the use of trarelers in all parts of the
world. Bills drawn on the Union Bank of London.
Tel egraphlc transfers made to London and to various
Places in the United State*. Deposlu received sub-
leot to check at sight, and tnteraat allowed on bal>

anoes. Govemment and other bond* and tnTWtauitt
' N«ulU«* b0B«bt and Kdd oa cobuhIhIobJ

Heidelbach,
Ickelheimer & Co.,

29 WILLIAM STREET,
Cor. Ezobange Place, NEW YORK.

FOREIGN BANKERS.
BUY AND DRAW BILLS OF EICHANGB.
MAKB CABLB TRANSFERS, ISSUB TRATBL.
ERS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLB

IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro &, Son. London.

jiipecial 'gwazstmzxits.

American Bank Note Co.'s Stock.

Detroit Mackinac & Marquette RR.
Bonds, all ihsnes.

Texas & Faciiic Income and Land
Grant Scrip.

Toledo & Oliio Central Railroad Stock

aud Scrips.

BOUGHT AND SOLD BY

TOBEY &. KIRK,
4 AND 6 BROAD STREET,

NEW YORK.

Geo. H. Prentiss & Co.,

No. 49 IVALL ST., NE1V YOBK,
Ain>

208 nONTAQVB ST., BROOKLYN.

GAS STOCKS
ASD

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND AIJL KINDS Or

BROOKLYN SECURITIES
DEALT IN.

BBS SAS QUOTATIONS IN THIS PAFBR.

Qko. h. PEiNTisa. W. D. Prentiss. W. W. Walsh
Member N.Y.Stock Bzch.

First Mortgage 6 Per Cent Gold Bonds

(81-.j,000 PER 9IIL.E),

JACKSONVILLETAMPA & KEY WEST
RAILWAY COMPANY.

Issue limited to »1,E50.01XI. Principal due 1914.

Interest payable In Mew York January and July.
Completed Veb. M, 1n«J. Standard gauge. Steel

rails, l-irst-class equipment. ._....
This road f.rms apart of the through line from

New York to Tami^a, (•lorlda, over which the Cuban
mail is now earned. We recommend these bonds an

secured bv a large and rapidly Increasing througn
and local business. Price, par and accrued interest.

Pamphlets and copies of mortgage JumUhed.

B. A. LANCASTER A: CO.,

10 Wall street.
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^wxhtvs nnd ^voUexs in ^ew "Sorfe ©ttg.

Fred. H. Smith,
BANKER * BROKER.

H*. •• amoA* arr., ifBrr tork.
TwmtCrTtm*' ItpwIwiMi tn B»Uwd Boodi. Par-

Mn Mabb* to nr or mU CneomBt Bood* will

rnwtional LoU or otkanrlM,
OB Manln.
laaMn Owiillilil |1 Stoek sDd
Patrolvam zakanaa, Naw Tork.

'tSSSta boa^t In
MkariorCm> or 01

r.H.BnTB.t]
a. W. SiurB. I

Ckas. J. TuwuMiiD. LAmna C. W4.MiBinur.
Maabw N.T. Stock Bxekaasa.

Jxo. f. TowHaixD. SpaeUI Partner.

Townsend & Washburn,
BAXK£R9 AXn BROCEBS,

Ro. 6 Wall Street, Naw Tork.
and Booda Boackt and Sotd on rominUaloatoeka and

ioreaakor
•> flna to UnttaUd Saearltlaa.

DapoaHa raeat«adaab4aet to OhaekU Mcht.- 1 SoUettad.

tn. V.l'AllULia, GMABUM V. OOZ
Mamkar N. T. Btoek zduuica.

Carolin & Cox,
Bankara * Commlaaloa Stock Broken

No. SC BHOADWAT,
Bfaaek Oaea,SU Madlaoo At, eor.Od at, Naw York

flMiiall mil aablaot to abaak at atoht.aBd
latataal allowad oa daily aaiaaaaa. AU »(>aka and
aaaflim daaK la at the Maw To*k Moak Baahaoaa
ioaakt aad aoM i

~

MantB.

Wcxxl, Huestis & Co.,
SI pure STRKET. WEW TORK,
BANKBBS AND BKOKEBS.

fliTccaaaoBd to

WOOD * DATIS.
WMmewt* qrdariiD aU aaearWtaa IMad at tka Naw

fn^S^LAaPSSSAO nuT moroaoi Bona.
aaoituBc.wooo. ciLUUMTtai l.m.bwaXaaoituB

WAianw B. BBOww. naik A. Bbow».

Walston H.Brown& Bros

BAiVKERS,
N*. to NASaAO BTBBBT,

NKW TOSX.

Hamilton & Bishop,
BA.tKKRS ANn BROKRRS

No. 8S PINK STKKKT, ftKW TOBK.
(MaaAaca Naw Vrirk (Muck Kzchaoca.!

-
1 1 Maakaw Baakai* aad otkan roaatrad.

Jialiarm A attioUy CoaualaMao
taae aad aala uf Mooka aadboada,

-^-^J wlfal»* Alkaay.lVqy. Bi i

a

ouaaL
-jtar. Vuea, BafliUa, CWraland .ad Cklaaco.
w oo City Mok of LucMbfD la aaiunnu to aalt.

.loa alTan tu ItacarlUaa lor Invc .oiaot.

R. J.
Kimball & Co.,

BAinCXBS Ain> BBOKBBa.
It Taan- Maabarakla Haw Tork Bloak SYnkaika.

Maaiawa WilladiiBkla teak Kfaka— a.

Noo. IS * I • ttr—A imi, H«w Tork.
8lao.for ^TaMaaatoroa
I la atlaair.rrSlMk Szck.
Ai.>a»D B. LoonaaaaT

SWABO P. ALLure

aBaaaartUaa
r J. IlMBAU

W. B. DicaDraos,
MaabarN. r

Dickinson & Ailing,
BANKBBS A1«D BBOKBR8,

No. SO Plae Street, Neir Tork.
Bay aad aaU at N. T. Muck Bzcbawa, for IN-

TMTMBNTor on MABGIN, all daaaaa of Rtoeka
aadBooda^aBd allow laiaiaat oa dapualta, labjaet M

Albert Pearce,
le * IS BROAD ST.,

BBOKBB IN ALI. KINDB Of nTBBTMKir
ON Da. MISCaXXANSOnB BSCnBITUS

AXD OnrAOLTBD BONDS
COBASBPONPBXCB BOUCITBD.

Gilman, Son & Co.,
BAiTKEBS,

No. SS CBDAR STRKET.
Bay

Howard Lapsley & Co.,
BA5KER8 AXD BROKERS,

BROADWAT aa4 9NSW
Now Tork.

Taintor & Holt,
BANKEBti;

Ho. 11 ITall St., Cor. NeTT, Ifeir Tork.

TRANSACT a OBNERAL BANXINO bulnaaa.
DKPOeiTS raealrad and IKTKRB8T aUowad oa

Boy and tell GOTKRNMBKT. MONICIPAX and
RAILROAD SaonrtUaa.

Pilrata talanapb wlreitn Prorldeaoa and Boatoa

G. . TAINTOR. ORG. B. HOI/T.
Q. P. LTgmiJRR.

C.
J.

Turner,
OB Taan' kfembenhlp In the N.T. 8took Kiobmaaa)

BANKKR AND BROKER,
16 A 18 BROAD ST.. NEW TORK.

Traaaaeu a nnaral Banklnc bnainaaa. Inelodlncthe
aoiahaaa and tala of itooki and boodi foroaak or oo

HiKAM D»wn»o. Clark Dewixo. r. T. Bojrrkoou
(Mamberof New Vork Stock Bzchanse.)

H. Dewing & Son,
BA^iKERS A^TD BROKERS,

No. 18 RTall Street, New Tork.
Btoeka and Bonda Boackt aad Sold oa ComBlaaioa
Paftlealar attention alTon to Information remrd-

tnc Inraatmant MenrttTaa.
Iowa Loan A Traat Co. 6 par oant Dabantoroa

boagkt aad aold.

Gorham, Turner & Co.,

BANKERS AND BROKERS.

lUa Bnlldlnc, 85 WaU St., New Tork

ACSTOI O. OOkHAM. CHAI. W. TUBNBB,
(TBAA O. NoBLB. Rember N. T. Stoek Bzeh

John H. Davis & Co.^
BANKERS AND BROKERS,

No. lO WAI.I. ST., NBW TORK.
Order* for Stocki and Bond* eiiK^uted at all

Rxckanaa*.
utaTal attention KiTen to unpplrlnK hlcta-cbu*

INVBSTIHB.NT SECIJRITIES.

Chrystie & Janney,
BAKKER8.

Noa. tS * SC Naaaam St., Na^w Tork.
BaealTa dapoatu aad Bonrtanmaata of BbQIob.
Deal In laraatmaat Saeoriaaa aad ForalcB Rz-

t*ti~>T and UiTlta

e

oi i

a

apoudanaa.
Paitlealar attention alTao to Informatlaa racardlna

iBTaatmaot Scenrlllee.

C^ Co.BANKERS,
No. 18 WALL STREET,

New Tork.
Traaaaat a Oanaral Banklnf Bnainaaa. Inolndinc

the parebaaa aad aala of STOCKS aadBONDS for

Bay aa4 Sell InreataaoBt Seenrttlaa.
p. O. BOX «,»«7.

A. ILZKlDOKK. Wa TLjUtD TfUBK. H. J. MOBn.^^
w. aiiMj-

JVicUeffati

B A N K R R H,
SH Broadway, ear. Exehnnae Place, N. V.
Braaek OBce, -Ml La Halle He. Cblcaco,

TRANSACT A OBNEHAL BANKI.NO BUSI.NESB,
INCLDDI.NG THK PLKCHASB AND BALE 01'

STOCKS AND BONDS FOR CASH OB ON MAR-
GIN. BCY AND !*KhU INTWTMBNT SBCDRI-
TIBB. INTRKEST AMX>WRD ON DEPOSITS
SUBJSCT TO CUBCK AT BIOUT.

P. O. Box 447.

D. A. BooDT. C. W. MoLkLLAir.
Rkiman LpjtuD.

BANKBR8.
ONITKD BANK BCILDING,

Wall Street, corner Broa4irar.
gTOCKS. BONDH * COXMXRCUL PAPER.
a-fttock. and Bonds bouuht and *old on oommlMton
at Mew Turk i^ixU K.irtaange. AdTaoce* made on
lniaaa*aj<a|>ar aod otbar aacarltlea.

Geo. K. Sistare's Sons,
16 A 18 Broad Street, New Tork,

131 South Third Street, PhiladelphiBL.
Connaotad by PrlrataWIre with main oflloa. Naw

York.

DEALERS m
FIRST-CL.ASS OnrESTMElVTS.
Bar and sell on Comml**lon, for oaah or on marsln

all •ecorltiea dealt In at the New Tork Stock BZ'
change.
Interest allowed on daily balances.
All deposits subject to cneck at slirht.
Particular attention to orders by mail or telecram

CCHOLUlta. S.H. EVIRSOX, I.H.WAOOOHIB

Frank C. Hollins & Co.,
BANKERS AND BROKERS,

Members N. Y. Stock Exchanjce.

11 WALL STREET. NEW YOKK.
AND

348 CLARK STBEET. CHICAGO, IL .

A. Dutenhofer,
BROKER

Aim
Dealer In Mlscellaneons Secarities,

MILLS BUILDINO (3d Floor.)

Room* 9S A SS. 33 WALL HTREET,
STATE AND CTTT BONDS OF OBOROIA, ALSO

BBCUKITIB8 OP TOE CENTRAL RK. A BANK-
ING CO. OF OBOROIA A SPECIALTY.
Inrestor* wtahlna to bny or aell are InTlted to call

or oorreapond. Prompt and paraonal attention irlTaQ
to all order*.

iom HowABO Latham. rBkOBRiOK Ml. Ppbbt
Mambar of N. T. Stock Ezcluuura-

J. H. Latham & Co.,
UNITED BANK BUILDINO,

No. a UTALL STREET, NEIT TORK.
City, Coonty, State, Railroad, Dlitrlat of Colombia

Bonda and Foralcn Raebaoce.
OorreapoadeDoa BoUdtad.

J.
L. Robertson,

BOND AND STOCK BROKER,
Dealer in Inrestment Sbcorities,

No. 7 NABSAU STREET,

(Oontineiital Nattooal Bank Building,

Nair Tork.

Rolston & Bass,
No. 20 BROAD STRKIvT. NKW YORK,

STOCKS, BONDA
AND niSOKLLANBOVS SEODRITIBS
Oorraapondanoa BoUoltad.

Quotation* oheerfally tnmlahed.
Wm. H. RourroN, w. albx. Bass, it.

Member N. T. BUick BLzch ge.

Simons & Chew,
STOCK BROKERS,

J Bzehance Coart d: 9'J Broadway, N, T
Stock*. Bond* and United Statee OoTernmei:

SecurlUea Bought and Sold on Conuuisalon.

JAS. D. SIHOHI, BCTIIU,r CBsir.
Mambar N. T. Stock Exchange.
Member N. T. Produoe Kichange.

Simon Borg & Co.,
No. IT NASSAO ST., NBIV TORK.

DEALERS IN ALL KINDS OF

Railroad and InTestment Secarltlest

Southern Bbccbitiks a Bpecialtt.

Walsh & Floyd,
STOCK BROKERS,

No. 26 BROAD STREET, NEW TORK.

JAMM W. WAL8H.JR, NIOOLI. FLOTD, JB
Maaaber N. T. Stook Exchange

Stewart Brown's Sons,
stock brokers,

•4 BroaAwar A 10 New St., Neir Tork
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Canadlau and ftorctfln ^BauUs aufl Uantucrs.

CANADIAN.

Bank of Montreal.

912,000,000 Gold.
- $6,000,000 Gold.

CAPITAL, -

SURPLUS, -

a F. BMITHER3, Pnaident.

W. J. BUCHANAN, General Manager.

NSW lOMX OFflOX.-.

Nos. fi9 & 61 flTALL 8TBBET,
WALTER WAT80M, » AadntM

Buy and Sell Sterling KxcbHnge, Prancs and Cable

Transfera ; Krant Commercial and Travelers' Credit*

available In any part of the World! Issue drafts on,

and make Collections In, Cbloa«o and tbroughout the

Dominion of Canada.

Iiondon Office, No. 32 Abcimrcb Laae.

FOREIGN.

Hong Kong & Shanghai
BANKING CORPORATION.

PaM-ap Capital $7,900,000
HeserveKund ,50(J,000
'...,.rv«. fur Fniinlliatlon of nividenda. . . 600,000
Beaerve Liability of Proprletora . . 7,S00,u<KI.

Tbe Corporation grant Drafts, Issue Letters of
Creait lor use ol 'rrnvelers, and negotiate or collect

Bills payable at Bombay, Calcutta, Singap<ire, Saigon
Manila, Uong Kong, Fooohow, Amoy, Nlngpo
Shanghai, Hankow, \ okobama, Ulogo, San Kranclsoo
ind * ondoD.

A- U. TOWNHEND' AnuU 4T WlllUni *4t.

Imperial Bank ofCanada
CAPITAL (paid up), - - $1,500,000
HURPLL'S, $500,000
H. 8. HOWLAND, Pres't. D. K. WILKIE, Cashier.

urad office, Toronto.
Branches—Brandon. Man.; Caiqary. Alba.; Bssex

Centre. Kergns, Gait, logersnll, Nlagnr» Kails, fort

Colborne, -u 1 Catharines, St. Thomas, Toronto, Tor-
onto. Vonge St., Welland, Winnipeg, Uan., Wood-
stock.

Dealers In American Currency & Sterling Exchange.

Agents In New Tork

;

Bank of Montreai„
S9 Wall Street.

Agents In London

:

Lloyd's. Barnett's & Bos-
anquet's Bank, limited,

fl2 Lombard Street.
Promptest attentl(tn paid to collections payable In

any part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

Merchants' Bank
OF CANADA.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

NeffotlRte Boilwar, State and City loans.

Bzecute orders for Bonds, Shares, etc., on Com-
inlssioD, and transaot a general Banking and
Commission Business.

Special attenlloD given to the execution of

orders for Securities on the New Vork, Lon-

don and Amsterdam Exchangee in correspond

ence with

BL.AKE BROTHERS A. CO.,

18 TVall Street, New York,

38 State Street, Boston, naas,

AND

ADOLPH BOISSEVAIN & CO.

Amaterdam, Holland.

$5,799,200 Paid Up.
$1,500,000

Capital, •

Keserye,
President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANDERSON, Esq.

BEAD OFFICE, laONTUEAL.
GEORGE IIAOUB, General Manager.
J. H. PLUMMER, Assistant General Manager,

BANKERS:
LONDON, BNO.—The Clydesdale Bank (Limited.)
NKW YORK—The Bank of New Vork, N. B. A.
The New York Agency buys and sells Sterling Ex-

change, Cible TranHters. issues credits available In
all parts cf the world ; makes collections In Canada
and elsewoere and issues drafts payable at any of
the offices of the bank in Canada. Every descrit>-
tlon of foreign banking business undertaken.

N»«r York Agency, No. 61 IVall Street.
HENRY HAGUE, l x^anUJOHN B. HARRIS, JB., S

A«enu,

QENUY OF THB
Bank

oy

British North America,
No. 63 TTALL STREET.

Bny and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on t^cotland and Ireland,
alsii on Canada, British Columbia, San Francisco and
Chicago.
OIKCUI.AR NOTE8 Issued in Pounds Sterling

available in all parU of the world. COMIHEK-
CIAL CKEI>ITM ISSUED for use In Bumpe.
China, Japan, Eaat and West Indies and the Braxils,
Blver Plate, Ac,

Bills Golleoted and other banking business trans-

D. A. MCTAVISH, ) ..„„,.
H. 8TIKKMAN, ( Agentfc

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TOKONIO, CANADA.
Stocks and Bonds, Sterling Exobange, Drafts on

New York, bought and sold at CU RllKNT PRICES,
CfOLLECTIONS MADE.

FOREICN.

Bank of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Ttareadueedle St., London, England
Paid-up Capital, ....'. - i:l,Bi 0,u</0

Reserve Kund, ..-...- 1780,000
Letters of Credit and Drafts Issued on any of the

numerous branches of the Bank throughout Aoa-
tralia and New Zealand.

Bills negotiated or sent for collection.
Telegi'apbtc transfers made.
Deposits received in London at interest for fixed

periods, or for transfer to the oolonles on tenna
WUSU oat IM aiaerUlned on applldatlon.

VALUJtAUX OMiHY, 8wiT»t«sy>

Heinemann & Co.,

62 Gresham Honse, E. C,

LONDON.

Solicit accounts and agencies of Banks, Railways

Corporations, Firms and Individuals upon

favorable terms; also orders tor the poi-

chaae and sale of Bonds, Shares, Ao., Ac. on

the Stock Exchange.

Intereat allowed on Deposits, subject to 60-days

sight drafts, at Bank of England rate, ana

one-percent below that rate subject to

demand drafts.

Neitotlate BaUway, ^te and City Loans.

Ji^jcciat %nvs:stmtnt3.

E. S. Bailey,
S>s PINE STREET.

DKALINOg IN

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securities t or ttaay
will be sold on oommlaalon at seller's option.

Investment Securities

BOUeHT AND SOLD.
TTANTEDl

Toledo Ann Arbor A North Michigan lata.
Southern Tentral Ists.

Mlddletown Unlnnvllle A Wnter Gap Ss.
Indianapolis A Vlocennes Ists and 2aa.
eolotu Vajiey Bonds, all issues,

ALBERT B. UACUFIELD,
No. S>a Pine Street.

THE

Railway Share Trust Co
(LIMITHD).

No. 4 BANK BUILDINOS

LONDON, ENGLAND.

• ___

Capital Paid Up, «9T1,>«0 SterUns.

This Compaay undertakes the business of Trustee

to Loans of approved Railways, negotiates and

issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or Beglatration of Stocks in London, or otherwise.

Cable Addre«»-PATT, London.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Heaa OIBoe, 3 Angel Court.

SAN FRANCISCO Offloe, 422 California St.

NEW VORK Agents, J. & W. Sellgman <fe Co.

BOSTON Correepnnd'tB, Massaohiuetts N. Bk.

- • 96,000,000
- • 1,500,000
- - - 400,000

Authorized Capital, '

Pald-np Capital, -

Reaerve Fand, - • '

Traoiaot a general banking business. Issue Com-
mercial credits and Bltlsof Exchanife.HvallHblu in all

§
arts of the world. Collection!? and orders for Bonds,
tooki, etc- executed upon the must tavorttble terms.

IGNaTZ HilBTi »"»"•"••
P, M, UJUBNTUAL.X;ail>iw.

y. 8. Stanton,
18 and 18 BROAD STREET,

BtnrB AND Sells
East Tennessee Va. A Georgia Scrip.

Ohio Ontral (R. D.) Scrip.

Kanawha a Ohio Scrip.

Col. Hocking Val. A Toledo Scrip.

Toledo A Ohio Central Scrip.

Texas A PaclHc Scrip.

St. Joseph A Grand Island Scrip.

TRUST Co.'s STOCKS
AIL OF THB

NEW YORK A^D BROOKLYN
COMPAMES'

BOUGHT AND SOLD BT

>vm:. cj. Tvoi^ES,
96 Broadvray.

See my quotations of Trust and Telegraph Stocka

In Daily Indicator and Saturday's Evening Post.

H. L. Grant,
No. 14fi BROADIVAV,

NEW YORK.

CITY RAILROAD STOCKS ft BONDS
BOUGHT AND SOLD,

See Quotations of City Railroads in this paper.

Specialisti in Railroad Bonds.

Buttrick & Elliman,

18 TTALL STREET, NEW YORK.

COKEESPONDENCE IKVITED

DEGHUEE'S
TABL.ES OF BOND TALVES,

PUBLISHED AJiD FOK SALE BY

GEO. W. DOUGHERTY,
Room D, inula BalldlnK.

Staten Island Securities
A SPECIALTY.

Railroad Co. & Amugement Co. Stocks

GEO. B. RIPLEir,

66 Broadway, ¥ ooni 8.

Cahoone & Wescott,
18 Wall Street, New York,

Execute Order* In all Seourltlee Listed on

NEW YORK STOCK EXCHANGE.
Special Attention given to

Gorerument & other InTestment Bonds
Correspondence Solicited

Ur Ton WANT TO Bl'T OR SELL ANY
PUTS OR CA LLS ON STOCItW OK BONDS

write to, teleirraph to. send for, or call on,
h. W. KOMENBAUn,

Kn Kxohanaf P>nr., \rw York,
Send Xor uy new Circular ivtt issueA;
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gattligy jBawbers anxl Srokcrs ©wt of Ucw '^iorK

BAXKS.

LodowickJ.hux. a.s.McCAiniLns. A.W.RIU.
nuldit. Oublar. Vlee-Piw't.

TBI

Gate City National Bank
ATLANTA, tiEOKGIA.

i»M<#w'««* Depotiiaiy a/ Uu rniled Btala.

Osrltal aad Sarplaa, - • 9300,000 OO
AMOUM Of Ihutlu, MareiunU, Corporatlont and

iaiTr •olldtad.
Coll««Uoos pnimptly made and remitted for.
Will aet aa iwaot fur tha InTMtmaot of Idle and

ivplaa fuada nf Banks or Indlrldoals.
In oar aoUra and icrowlnir e\tj money la alwart In

4#mand. Oar noaa reaaonahle. OUe oa a trial.

Obo. Smiaia. Praa'l. r. W. GOOKDC, AMt. Caat.

North-Western Nat'l Bank,
ClIiCAOO, ILI.i:WOIS.

'Capital, *.IO«,UOO. Korplua, $5U,0O0.

Thu Bank b..ld> In ad4IUoa (1,000,000 U. S. 4 »«
Mat Bonda at par. uladBud bj lla atoefcholdera for
tk* pnMaetlon of Ita eoatomatB. 8atd bonda are
plailiail aa al»>Te, inatead of belni held \>i the Bank
aa a part of Ita laital •nrptat. to arold what we think
anjaat and eaceaaive local taxation.

t"—"" gJkwrrr.Praa. JoaiAH JcwnT,T.Pn(.
WujJAJi C. CoaxvBLb Caahlar.

Bank of Buffalo,
OAVITAL,

BUFFALO, M. Y.

«3OO,00O

Tkia bank haa •sparlor faciutiaa for maklnc eollee-

I all HBnilbla pnlnu In tba Dnllad Diaiaa.
aadCanxa. Ukatal taraa azlaadad to ao-

~ ~CiniBBipo5inrxTa.—Nov Toili, RatlODal Shoa 4
Laalhar Bank ; l/'ntoa Baa>of lyndoa.

W.T. Bi,acmwii.L,PnaX P. A. Wilbt. caahlar.

The Bank of Durham,
IM;BHAm, N. c.

Pay Special AttentloB to Collections.
riiiaT.4;i.A88 faolitibs.

Ma*Tom Oamapaadmta^-Tha Natloaal Park Bank
aad Moramb Ward Watloaal Bank.

ILaAacaa, E. P. Hill, K-A^Uikactd,
PiaaMaaC Tlea-Ptaat. Caahlar.

Commercial National Bank,
UOI »TOX, TEXA»i.

Caviial M0«,00«
OolkKtlont r*«MTa oar apialal atlaatloa aad ara

pm^ptly rawut^.! *iir. ^_
J. U. riatahar, ) tTATB BA.VK. fC. T. Walkar.

~
~

I lacorpocaUd 1S76. t

German National Bank,
LITTI.r RO«-K, AHKANNAS.

Oarl< In). - - - - $S00,000
Prui. .iT«o to all boalaaaa In our Una.
R. V. . ..».. ....usxTa.—iBDortart' A Tradara'

illDiia* lt«i»a ~.rt Watkiaal Baah o« Ua lUaabUo.

& m. BomBiiaa. Praat. A. K. WALKObOaahMr.

First National Bank,
W I r M I > »;tOW, W. O.

OTIaetlmn n. .<rta of the Dattad BttMa.

EBdIA.MV NATiO>AL BANK,
MI<-|l.tlO.'«I>, VIRUI.NIA.

0»Bnllim aada oa aU Bealbata potaU oabaM
Mraas pioapt ralaraa.

JUHM P. BBAMCH. Praaldaiit.
Mmr.Ousi>,('Bah. rBBD.R.BcoTr.TioaPr«t

MEW BNOLAIVD.

ioaarA WiLBora, CaABLCS II. BaiLoun. Ja
iBirjAJiiir A. JAcaaoiT, Williah Bi.'i.'ikT, Jb.

Wilbour, Jackson & Co.,
BANKBR8 AND BKOKCIM,

N«. •> UKVHU«MKT IITUKKT,

PR<>%IUi:.\<:E, R. I.

DaaHn la rnaiiaaretal Papar, Ooramiaan t and
gtby Br»t-«la«« Uunda and aaoorlUea and rurai«n

FrttSrataaraak WlratoHaw Tofk aad Boatoo.

Samuel G. Studley,
COMMISSION STOCK BKUKER,
•. 4 Ksi-hance Place, BOOM So. 4,

BOHTO^, MAM.
MUIIIKR UP BOBTON STOCK BXCUANUB.

Joseph G. Martin,
(•r4K:K BBOK.KR.

AXD OBALBR IS i:*TK>TMKNT BBCUBITUM

n*. 10 Stata Straat, Boaton.

MEW EXGLAMD.

Brewster, Cobb
& Estabrook,

BANKERS.
No. 35 CONGRESS STREET,

BOSTON.
MEHBESB OF THE »EW YORK AND

BOSTON STOCK EXCHANGEa
ALRO,

Daalera In nnnlclpal. State, Railroad
and United Statea Honda.

PEM^SYLVAMIA.

E. W. Clark & Co.,
BANKERS A.ND BROKKR.S.

Ifo. 35 Somli Tliird 81., Pbiladelplila.
Railroad. Munlciiml and other desirable liiTest-

Bieot Securities r<<r !iale.

TransMct s Kenvmi banking boalneak Allow Inter-
oat on deposits.
Members of the Philadelphia and New Tork Stock

Blcbannea, and connected by prlrale wlto with New
York.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 437 CHESTNUT STREET,
PHILADELPHIA.

Maobaia of the Phlbidelphla aad New York Stook
Kxehanicaa. •

Cable Traaafars, BUli of Kxehaoca and lattara of
CradlL

joa. M. bbobbaxbb. Bobbbt m. jAjnrBT.

Jos. M. Shoemaker & Co.
BAMKBRS AND STUCK BROKBR8.

do. 134 SOUTH THIRD STHBBT,

PHILADELPHIA.

Rea Bros. & Co.,
BA.VKEKS A.VD BROKKRS.

AND DBALRB8 I.V PORKIG.N KXCUANOB,

4M Wood Kirvct, PitUburtr, Pa.
MKMBER3

Ifaw Tork and Philadelphia Stoek Pxrhancea.
Plttsbors Hatroleam, St4>ck and Metal KxciunKe.
PnraU wires to New Virk. Il'jsl'>n. Philadelphia.

Baltimore and WasblnstoD.

PITTSBURG, PA.
STABLISIIkn lt)71.

Whitney & Stephenson,
BANKRKS AND:BB0KBI<8.

No. 57 POI7BTH AVENCB.
Oldaat Plttsbarii members N. T. Stock Bichanne. |

BALTIHOBE.

Wilson, Colston & Co.,
BANKERS ANO BROICER8,

(Members of HuiUauwMaok Kiohanga),
BALTinOHK.

(INTBSTME.NTand - SBCCIUTIKSa
•paelattr.l

Correspondence soil* nformatlon fnr-
nUbad.
N. V. Correspondenta—MeKIn Brothara k Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

TRANSACT A ORNKHAI, DOMESTIC AND
KcillKKiN HANKINf! I!I>I.\KS>(.

WESTERN.

N. W. Harris & Co.,
CaiC'AtlO u4 BOSTON.

DnkinC of Countlea, Ctttaa. jt'U, of hliih xrade a
BUlNUa siMeialty. HaadlSr DeaerlaiUe l.iaia.

WESTERN

Chas. H, Potter & Co.,
INVESTMENT BANKERS,CLEVELAND, OHIO.

8PKCIALTIBS:
TOWN. CODNTY AND CITY BONDS.
LAKE SUPERIOR IRON MINING STOCKS,AND STHKKT RAILROAD SKCCRlTIBa

Lamprecht Bros. & Co.,
BANKERS,

No. IS* SUPERIOR STREET,
CLEVELAND, OHIO.

Transact a saneral banking baslness, and DBAI.
IN TOW.N. COUNTY AND CITY BONDS. Lists
and prices fnmlshed on application. Write aa ff roa
wish to bar or soil. Refer, by permission, to Society
for SaTlngs, SaTings A Trust Co. and National Banks
of t'levelanr*, Ohio.

ESTABUSUEO 1S71.

P. F. Keleher ^ Co.,
aoe ouvK strekt, w. i,oui8.

Dealera in Weotara Meeorltlea.
Oafaoltad Bond* of Mlsaoorl, Kansas and Illinois a

Bpeolaltr. Good iDTOstmanl Seenrltias. Darlns froia
fnar to eltfht per i^n^-. t. r mle.

SOUTHERN.

A1 LANTA.

Humphreys Castleman,
BROKER AND DRALKR IN ALL KINDS OF

SECURITIES.
Bonds and Stocks boucht or sold on commission

Oeorcia and Alabama Securities specially dealt In.
Correspondents: Tobey A Kirk and A. Outenhofar.New I ork.
Reference : Atlanu National Bank, Atlanta. Qa.and Ifourth National Bank. New York.

W. H. Patterson,
BOND AND STOCK BROKER,

ATLANTA. OA.
8Ut«, City. Rallmad and th.-r Corporate Seeurt.

ties of Soutbem States « < i <,,t sale at all
Umes. Mortaaice Loans <' irm property.
two to tan years, paylnit i>ercunCfar-
nished. Prompt replies t'^ . .-..uunce, mallor
wlre^

THOMAS BRANCH & CO.,
BANKERS AND COMMISSION MRRI^HANTS

RICHmOND, «IROi:VIA.
Clrealarsand Inforinallon iA riindlnKlbs debts of

vlrylnlaanil .North c.ir-.liim ir«^fo( pont ; one^eluhth
par cent charut'<l r-r ruiHliiiK. S.iuthorn Railroad
and State and City Boni. bouubt anil ..jld.

C. W. Branch & Co.,
BANREKS A.VD BKOKERS.
8TATB Bank BriiDi.\o.

RICHMOND, VA.
PriTMto wir«« of>nni»ctln» with Wawhlnjrton. BaltS-

mo'e. I'blladelpblH an<l .Nrw Yurk.
New Vork O'rrwiiHHidtfnt*, Prlnoa A Whiteljr.

Intevest, ptuidcudSy Sec,

pBNNBTLVANIA RAILROAD OO.
TRBASURER'S DBPARTME.NT,

PHii.Ann.PBiA. Nor. 1. 18SS,

The Board of Directors haa this day declared a Seml-
Annaal DiTldeod of TWO AND ONK-BALP PRR
CRNT opon tba aaplUI stock of the Company, clear
of all taxaa, payable on and after .Nor. SWth, next, to
sbarehnlden aa roKlstered on the bonks at 8 P. M. oa
October SOtb nit. On NOTCmhcr »9lh dlTldcnds wlU
be paid to women only. RUMU.VD SMITH,

First Vlce-Prwldent and Acting Treasurer,

Divide:«d no. 13.
OrriCB or thk I'hii ..« f>ri.pniA Compant, 1

883 ITv r. '

I'l 1.. Not. in, IWW.
The Board of Dlr< ''onipany hare t

day doclsredadlrhl. F'KIl CKVT out of
tbeeaml' ir« for th<- Iti't in mh. i>nyaMe on the 20th
ttut. Transfer [)0 kft will li*< pIommI Iroin the inth to
theOHh ln»t. Inclu.lrc. (biv k» will li" mailed to
.toekhuluers. JOIl > (A l.liWKM,. Troasurer.

'AI thu

Important Notice.
TO itCLT^aa £7 ZANSAS BSAL £3TAia

M33rGAGE3:
Bend to noaaas a t.sox. toprka. kansasl

tm free Pampoait •oacolnlng the compiled I
^^

alXaaaaa teUittiia to Heal KsUto llortm««>

C.u'a. fnsnrnnce, iinnka. Cliy Raliroada.
A'c, Send for I Bt put P-heil Mond::ys.
J. P. Wl^TUI.^liUAM. 30 I ine St., N.V.
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^ittawclal.

Indiana Bloomington &
Western,

FIRST, SECOND AND EASTERN DIY.

MORTGAOE BONDS.
The CENTn AI, TRUST Comptnr of Npw York la

Bow receiving deposits of bonas under the pliiii of
reoruanizjilion. Ti'mporary recoipts will bo Issued
by the 'i'nist Company mult further notice, ox-
chanueubleforE-NOllAVED certlflcatea when pre-
parea.
Copies of the plan may be obtained on application

to the Trust Company, or to J.D. CAMPBELL, ESec-
relarr, IIB Broadway, New York.
Kew Yokk, Not. e, ISHO.

V. P. OLCOTT, J. L. FABWKLU
F. O. FRENCH, DUMONT CLARKB,
J. R. MAXW^ELU Committee.

FIRST laOKTGA^GE

Six Per Cent Bonds
AT PAR AND ACCRUED IVTERE3T.

Becurlty unquestioned. Principal and Interest

payable In New York.
For further particulars apply to

THIKD NATIONAI. BANK,
Cbattanooga, Xeiiii.

30-YEAR C PER CENT
FIRST MORTGAGE GOLD BONDS

or THK

Covington&Macon Railroad
of Georgia.

Entire Issue limited to $12,000 per mile.
Htandard gauge and tirst-class equipment.
BeinK the financial nKOnts for the sale of the above

bonds, and believing them to b^ a first-class invest-
ment, we offer a limited amount at par and Interest.
The privjlege Is reserved of advancing the price
without notice.
Full Information furnished on application,

GREEN & BATliitlAN, 11 Wall St.

CALIFORNIA PACIFIC BR. CO.

The 12,250,000 FIRST MORTGAGE 7 PER CENT
B0ND3 of the above company mature Jan. 1, 1887,

^yable in New York. TOe company has resolved to

extend the same at the rate of 4^ per cent per

annum for the term of twenty-flve years, vis., till

-Jan. 1, 1012. Principal and interest of the extended
bonds will be payable, as heretofore. In United
States gold coin.

Holders whp wish to avail themselves of the priv-

ilege of extension are requested to present their

.bonds as soon as possible at the office of the under-
signed, where their bonds will be stamped and the
oew coupon sheets affixed, free of charge, until fur-

ther notice.

Speycr & Co.,
niI£,L.S BUILDING.

'T'HE BONDHOLDEBit' GOmitllTTKE;
FOR THE REORGANIZATION OF THE

DENVER a, RIO GRANOEI RAILWAY COM-
*ASY.

THE UNJTED STATES TRUST COMPANY OF
:5rBW YORK win deliver at their office. No. 49 Wall
Street, on and after MONDAY, the 15th instant,

^against their certificates for

DENVER & RIO GRANDE RAILWAY COM-
PANY 1st Mortgage Consolidated 7 per cent Bonds,
«nd r)ENVEll& UIO GUANDE RAILWAY COM-
PANY General Mortgage Bonds, the new;4 per cent
1st Consolidated Morlg.tge Bonds and orders upon
the new company for *he preferred stock, receivable

therefor under the I'lan of Reorganization.
By order of the Committees,

A. nABCirS, Secretar7.

New York, November 5, 1386.

OMAHA DIVISION-St Louis Kansas
City & Northern Railway Company.
A decree of foreclosure and sale having been ob-

tained, the Omaha Division of the above railway
will besold DECE.MBER28, 1886. Holders of more
than t2,85O,O0O ot the bonds, out of a total Issue of
$2,350.00t>, h»veM.-««ented to the bondholders' agree-
ment of .lune 9. 1-8+1. Any outstanding t)ondh(»lders
can deposit th-^ir b ^nds with the United States' 'I'l ust
Company, on or befcru Nov. HO, lybO. Bonds depits-
ited after il'at date will be subject to an assessment
of ten dollars for eacli bond.
Uated November 11. IHSa.

JOHN U. BEACH, Chairman.

CliAKIIVDA BRANCH— »T. I^OVIS
KAN8AS CITir & NORTHERN RAILWAY

COMPANY.
A sale under the decree of foreclosure Is adver-

tised to he had DECE.MIIKR 28, 1816. Bonds should
be deposited with tlie Rndorslgned at No 08 William
Street before December 1. 188«. Cipies of the reor-
ganizutiott agreement can bo obtained there.-"

—

UCIIAKLKS MOUAN, Chairman,

financial.
ISSUE OF

95,100,000 *}4 PER CEIVT

CONSOL. KORTeiAGE GOLD BONDS

OF THE

St Paul Minneapolis v^

Manitoba R'y Co.
The St. PbuI Mlnn*>apnllfl & Manitoba nailffay

Company owns a system of l,5iW miles of roiul, hii*1

has now under cunstruotiun and abuut cuiupleted
340 mlloA (ulditlonat, its entire system, except
ab /ut45<) miles, being laid With ateel rails and thor-
oujjUly equipped. Tne company has. accordiUK to
oCaclal fltiureH, ac^pltal ot $20,000,000, a funded debt
of t3U,63«,(»00. Hnd no floating debt.
The cMiusolidrtted mortKJKO Is limited to $50.000.

-

000, and Its tt-rrus resriut all lulure lasuos under it
to the exehnn;;e for the samo amount of roortKutfe
bouds already existing, or to the construction or ac-
quirenie It of new road at the rate of >15,'>00 for
each completed mile of slnKlo track, or $i7,00<>of
double track. These bunds Imvo the further secur-
ity of the l.ind prant, aniounting abuut to a,a-*0,0(iO
acroa, aubj=rci (tnly lo the tlr^t iuori,K;ij;e bonds, of
which there remaio now outstanding $5.a5iJ.fX)u.
The sales of laud during the last Uacal year averaged
$3 30 per a ere.
According tothe company's last annual report. Its

net earninK;* for the yoar ondmg June 30. 1880,
amounted to $3.-183,0-*4 26. From the latter were
paid ^1,909.820 int.'rest on the b.mded debt; *1,200,-
000 being per cent dividend on the capital stock
and the balance of $28^.204 3U remained as surplus,
whlcb latter is further Increased by a revenue of
$171,110 OS dtM-ived mainly from rents and trackaKO
from <ither companies, which revenue may be con-
sidered a perraantiut one. There remains on prolit
and loss account a net buhmce of $;^,117.'4*7 9^.
The conHoIid:it':d mortL.';tue bonda Issued so far

bear interestat the ateolO per cent per annum; but
the company liJi.s decided to reduce the interest on
the present Issue •t consolidated bonds to 4W per
cent per annum. The bonds are for $1,000 eaen, in-
terest payable half-yearly, .Tan. 1 and July 1, the
principal mat uring July 1, 19;H. aud both principal
and Interest bointi payable in iiold.
To provide for newmileaj^e about completed, the

company has negotiated with the undersign -'d its 4%
percent Consolidated Mortua^re Gold Bonds tothe
amount of $o,100,0<X>, representing 340 miles of com-
pleted road. Subscriptions for these bonds will be
received by the undersigned up to Nov. 10, at the
price of 98!^S per cent and accrned interest to date
of delivery of the btjnds; delivery to be madi? as
soon as the bonds have been received from the Cen-
tral Trust Comp»tny, Trustee under the Mort^a;?e.
A simultaneous Issue will be made In Uerlia

through Messrs Robert Warschauer & Co., Mend»-ls-
Bohn & ('()., a-d the Borlioer Itandel.sgesetlschaft;
in Hamburg through Mr. I'aul Mendelssohn- Har-
tholdy, and iu Bremen through Messrs. J. Schultze
& Wolde.
The right is reserved to reduce applications and

to c ose the subscriptions without further notice.

KUHIV, liOEB Sc CO.,

BROWN BROXHEBS & CO.,

J. KENNEDY TOD & CO.
New York. Nov. il, 188«.

Southern Pacific RR. Co
of Arizona

FIRST MORTGAGE C PER CENT
OOLiD BONDS

DUE 1909-10.

Interest parable JANUARY and JULY. Principal
and interest Kiiaranteed by the

SOUTHERN PACIFIC COMPANY.
We offer for sale a limited amount of the above

named bonds, at 11 OH per cent and accrued
interest.

AGENCY The NEVADA BANK of S. F.,

C. C. BHOUN & CO.. «* W-" S'-".

5ii Exchnnire Place.

CHICAOO & ALTON RAILROAD
COMPANY, CaiCAdo, il.l,., Not. 3, liSS6.

NOTICE.
A quarterly dividend of TWO n0I,I-AUS per

share has this day been deoliired on the PllKFER-
KBD AND COMMO.N STOCK of this coinpanv. paT-
able on the FIRST DAY OK DECK .iBEll NKXT to
stockholders of record at the close of business
hours on the KIl^'TKENTII INSTANT.
The dividend on shares reiitstered in New York will

e paid at the office of the Company's AKents, Messrs.
JOHN PATON & CO.. No. 52 William St., New York,
and on shares registered in Chicago at the office of
the Treasurer of the company.

U. U. F08TKR, Treasurer;

The Investors' Agency,
234 La Salle St., Clilcaso, III.,

M. L. SCUDDER, Jr., Proprietor,)

ANSWERS INQUIRIES CONCERNING

American Stocks and Securities
Large Library of Railroad Documents.

Competent iCxperts.
Conttdential Reports.

Moderate Chaige'.

^financial.

Jarvis-Conklin

Mortgage Trust Co.,

SUCCESSOR TO

Jarvis, Conklin & Co.,

KA]VSAS CITY, MO.

Capital Paid I7p $1,000,000

SAmijEL OT. JARTIS, Pres't,
K:DWIIV K. TVILSOIV, Ist Vlce-PresU.
UEKRY P. inORG.llV, 3d Vlce-PreaH.

ROLAND R. COXKLIV, Sec'y.
lAin. P. SHKLLKY, Trean'r.
GKO. W. mcCRARY, Couusel.

The above Coinpaiy uosotlates mortgdgoa
on improved Real Estate worth from tbree to
five times the amoiiut of the loan§. The
MortRases are for flve years aud draw six
and seven per cent IntiircBt.

It also offers its teu-year Dchentures, draw-
ing six per cent Interest, which are direct

obligations of the Company. They are Issued
in Berlrs of $ 1 00,000 and secured by an eqnal
amount of First Mortgages on improved Real
Estate deposited in trust with the Mcrcantaa
Trust Company of New York City. They are
further seeured by the entire paid up capital of

the Company, amounting to $1,000,000. In-

terest and principal payable at Mercantile
Trust Co.

Write for furlher information and refereno*

to our oSloes at Kansas City, Mo., or to

A. ». R. CRATTFORD, Manager.

411 Waluut St., Philadelphia.

OR TO

Messrs. MORGAN & BREMVAN,
Mnn.igcrs,

27 Custom Hoase Street,

Pravldence, R. I.

Massasoit House,
SPitlNGFIKLD, MASS.

THE BEST APPOINTED HOUSE IN WESTERN
NEW ENGLAND.

Convenient for the tourist or business mui. Near
Union Depot.

W. H. CHAPIS.

Fifth Avenue
HOTEL,

aiadi§on Square, KEW YORK.
The LarKest Best Appointed and Most LiberallT

Maaafied Hotel in the City, with the Moat Central
and DeliKhtful Ijucation.

HITCHCOCK, DARLING & CO.

John G. Moorh. \V. K. Kitchen. G. B. ScnLKT.

Moore & Schley,
BANKERS AND BHOKERS,

26 BROAD STKKET, N£W TOHK.
Branch Okficbs:

72 Wall St-t N. V. lU S<». Third St., Phlla.
Oonnect*rt with

I. A. KVANS * C*>.. BostMH.
Corson & .H^cAuTN'Kr, Washlnston, D.C
E. L. BREiw^TdH X Co.. Chicago.
HUBBA&i) & Vahmi.u, Uarifurd.

Priratti Wire Connections,
Bar and sell Stocks*, Bonds and Miscellaneous

Secttrities on New York E-tchaiiKes; also Grain and
Provisions on Chlc;i«o Board of Trade.

Spencer Trask &; Co.,

BANKERS <& BROKERS
i6 and i8 Broad Streei, N. Y,

Albany, N.Y. Providence, R, I

Saratoga.

Transact a General Banking Business.

Direct Private "Wires to each office and to

PHILADELPHIA.
BOSTON,

WORCESTER,
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values from the total at that city, the exchanges due to other

business are seen to be 1543,157,028 and 1153,842,617 respec-

tively in the two years, or an excess of 19-7 per cent.

j;he Cll^hronxcle.
The ContEBCUO. and Fixahciai. Chsonicle is pMUhed in

Nnt York «Mry Saturday morning.
18 iMrad at tlw Poat Ofltoe.New York. N.T., a* aecond olaaa mail matter.)

Tenu cf SEkMriptlon—Payable la Adranee

:

For On* Tear (InolodlnK postage) 910 20
VfeprMzMontba do 6 10
Buroyean BoiMerlpdon (iDolniUnx postacei 11 28
ABnoaliubserlptlon In London (Inoludlng poatage) M2 7s.
BUMoa. do do do ai Sa.

Theae prtooa Inclade the Iktsstors' BvmxTtmwT, lamed once In twotatln, and tiunlalMd withoat extra obarga to lulMcribera of the
OnoatoLa.
MbanipUoB^wUlbeeoatlnnedantU daanlteljr ordered (toppe<!. ThefbWalwra eaoaot be reaponalble for remlttaneea onleaa made br Drafta

•rMM Oaae M*n«T Ordsra.
A aaat Oe eorer b ftamished at 50 oaata: poatace on the same la 18

mitB. TahuaaaboaadtoraalMcriberaat 91 00.

OMcaa la BmxlAa4.
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alafia eopias of tke paper •applied at la. each.naoOM of the Cuaoxicuib UTerpooI U at B IS, Exchange Bolldluga.

WILLIAM B. t>KHA.
4UU.1 It. KLori'.

WIt,I.I.%n H. Di:VA dc Co.. Pnbllaliera,
7» 4c Ml William Street, NK\r VUUK.

Po-r 1>1»ICE Bo.\ 95H.

NswTork
SoUte/-
(3t«clM. .. .tkarts.)

(Obt(«n....tal«.)

(era<n...ftiuMt}

(Pttn>l<ttm..Mia.)

Boston
ProTldsnoe.....

Oartford

NewHaran
Portland
Woroastar
Sprlnaflsld

LowaU

Total N. Baclaad

Pbtladalphla
Plttsbnrg..

Baltimore

Wttk 3natnt A'or. 0.

1886.

733,009,028

(LSia.ns)
(198,100)

(»,«eT,ooo)

(it>,saT,ooo)

ttB.Vt9JM
B,ll»,100

1.70«,3S9

ijr;8,oo»

i.sn,3«s

1417.1V7

6iB,718

tl0«,13».l

ia8.8as,sn
8,664,607

14,5T7,8M

CLEABINO HOUSE RETURNS.
AlthooKh the returns of exohangea for the week ended

MoTember 6 at New York and aome other important points

flateaced only five days (Bicctioa day havimc witnessed a
anpenaion of buaineaa except in some retail branches), there

ia an increase in the total over the aggregate for the preceding
full week of more than uoe hundred and fifty millions of doU
lara. A gratifying feature in connection with this large gain
ia that it has been participated in very generally—in fact, of
tha thirtyK>ne cities included in our statement, only (ive re-

cord loaaes, and thoae amall. Moreover, the large clearings

at New York are not aocoonted for through any increased

pecttlative operattona, but undoubtedly have their origin in

heavy aettlementa on account of mercantile transactions.

Ia oompitfiaon with the corresponding week of 1885 the

pnaant flgnrea record a decline of 1-9 per oont, against a loss

on October 80 of 5-8 per oont. This deoreaae is due, as in the
two preTiooa weeks, to the much larger dealings in stocks at
New York at thia time a year ago, for the clearings outside of
this city show an exceaa of 57 per cent. Indianapolis con-
tinnea to exhibit the heaviest percentage of gain compared
with last year, Omaha, Columbus, St. Joseph, Peoria and
Springfield followfaig in the order named.
New York Stock Kxchaoge share transactions for the five

daya cover a market value of 199,238,000, against $160,787,000

for,the like period in 18d6, and after deducting double these

187.167,784

107,681,181

ii,sn.sao

4,904,111

8,6e8.0M

3,611.610

a,IM&,848

i,eo8jio

l,07lk.«10

4300,044
B,inS,BI8

8,«sa.ao4

Total Middle...

Chlesao
(^elnoatl
Mllmukss
Detroit

Indlaaapolls

Clareland

Colambss
PsoiU
Omaha.._
Minneapolis
OoDTer*

Total Wsstara..

8t Loots
Bb Joseph
Haw Orleans
LoolsTllle

CaosaaCltr
Msmphts
OalTsstoo*

Total Boothsra..

aarraaeiaeo

Total all |»l.g78,874J77

OoUMs Ifaw York I t34S,e<ie.9<0

1886.

»779,«16,817

(8,883,341)

(496,800)

(39,142,0001

(88,930,000)

|9l,178,80e

6,683,300

1.619,187

1,084,188

1,164,401

896,733

980.981

446,483

1103,908,148

I66JM.T03
7,3S»,»40

13,660,016

Ptr 0«\t.

-6-1

(-39-6)

(-88-6)

(-11-31

(-79-8)

+8-1

-8-S
+7-1

+18^
+10-1

+14-4

.fM-l
433-1

+3-1

+13-0

+170
t-15-u

176,609,660

138,878,471

9,80S,100|

5,448,8841

4,084,6481

1,663,844'

3,45S.»ir

1,379.895,

816,631

3,387,031

4,800,468

195.036,108

(16,786,713

9ISJ)17

8,736,943

6.967.868

6,913,814

3.493J8I
1,686417

|41.>40,»43

•13,930,666

181,876,903

116,713,638

711,831

I0,807,«60

6,898.060

4,933,617

1>,048,SUS

1,799,000

;41.391,368

111,480441

+13-8

-8-:

+19^
-17-3
-8-7

+6f7
+ 23-0

+ 88-3

+3ri
+44-0
+6-7

WMk Undlrv Oct. 30*

1886.

1636,088,084

(1.714.(!5U

(4(».Sa0)

(43,332,000)

(17,798,000)

t77.44S,13(

S.483,100

I,S20,64S

1,081.383

1,187.517

917,910

819,306

&|».9I3

tl,099,088j613

|3,X,3afi,H09

48-4

+0-8
+88-7
-19-3

+10-6

+30S
+23-

1

-14-8;

~Ibi"
+18-3

l8!>,oua,e6i

t56,ses.6io

8Ms.7oe
11,364,889

~t7S,S#l,108

•49,463.680

9,183,330

4.741.946

2,1)64,673

3,738^116

3,980,490

1,861,416

927.140

4.073,874

3,677,883

3,192,466

P<rCknt

-10-1

.-26-4)

(—ir8)
t+l»9)
(-78-9)

+<ye
-IT
-08
+10-8
+8-8
+15-5
+14-8

+23 5

•83,603,986

|l.t,438.029

790.674

7,881,710

8,980,041)

6,664,878

3,039,997

1.635,988

•35,800,820

•14,931,044

+0-7

•928,199,486

t2U7,101,43i

+10

416 7

+1»8
+11-8

+16-8

+1-4
+11-3
+18-5
+0-5

+98-1

+S9-1
+84-3
-1-0

+8T5
—8'8

-1*0

-1-7

4*8-7
-««»
43-0
418-8

+289
-«e-3

* Not Incladad In totals.

"Sa received by telegraph this evening the returns of
exchanges for the five days exhibit losses from the figures for
the five days of last week at all points except St. Louis and
New Orleans, In comparison with last year all the cities

except New York record gains, but in the aggregate the loss

is 4-1 per cent.

MewTork
Bamafgtock (siks.)

Boston.
Philadelphia.. .

Balttmors
Chieaco
BULonU
Haw Orleans...

Total .i...

Balsnce, Connirr*

Total aU

Ontnlde N#w Vort

Mm Oa«s and<ii« Xnv. 13.

1888.

•668.417^193

(1,861.518)

78.074.."t77

48,769,890

10.739.108

48.604,000

14,660,883

8.396.244

|700.45e.Wt7

71.884.013

•88^,109.670

1888.

••44,8S63S!I -8-8

(3,808,987) (-41-1)

72.116,487 + 1-3

41,109,944 +18-6

10,141,314 +59
48,066.000 +3-9

13,870.800 +6-5

8,176,812 +2-7

•838.184,448

84,131.746

•899.886,193

tl!A4.!«)« 873

PtrOiU.

-8-4

+11-7

6 lyy End't Ifov, 5.

1888.

1817.289.633

(1,279.147)

78.419.989

64.487.740

13.430,313

48.746,000

13,860.220

6,680,609

•830360,489

63.306,663

itsuiuaied on toe oasia of iba last wesklr letnns.

•893.247.141

»a7Rli67J18

nrOirt
-3-8

(-86-8)

+1-0
+18-8
+15-8
+0-5
-8-1
-80-7

^¥1
+11-8
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THE FINANCIAL SITUATION.

The money market has worked somewhat easier the

past week. On call, as represented by bankers' balances,

the range has been 4 to 6 per cent, with the average

about 5^ per cent. Rinewals have generally been made

at 5 per cent where the collaterals were acceptable, but

none of the banks have loaned below 6 psr cent. Rites

for commercial paper are unchanged, and the principal

buyers among institutions are out-of-town bank3, those in

the city having little or no money to spare for such

investments. Tae easier feeling in money is mainly due

to the fact that the first of November payments are now

over, and therefore the market is in a normal condition

as to supply and demand. Tnere is, however, such an

inquiry from the interior for crop and other purposes as

to keep the bank reserves from accumulating to any great

extent, and until the outflow ceases or is counterbalanced

by large supplies there can be no important change. Tne

payment by the Treasury without rebate of the Dacember

interest, amounting to $2,812,500, and with a rebate of

3 per cent par annum of the January interest, aggregating

$9,523,400, will, with the other disbursemaats at this

season of the year, distribute considerable money among

individuals and corporations, and of course tend to

relieve the pressure ; but the surplus revenue is so large

now (the debt reduction last month baing $13,201,619)

that accumulations in the Treasury are rapid.

Discounts in London of 60 day to 3 months' bank bills

are easier this week, ranging from 3| per cent on Monday

to 3^<g3^ on Friday. Tnat market appears to be very sen-

sitive to the movement of sterling exchange, following

•quite closely its variations, the trade of Great Britain hav-

ing now very little to do with the changes in rates. The

Bank this week gained £207,000. A private cable to us

states that this was made up by an import, in part from

France, of £34,000, and by receipts from the interior of

Great Britain of £173,000. Nothing was taken during

the week from the Bank for shipment to America, nor in

fact for any other point. Of the loss in gold by the Bank

of I I ; ' which was £457,000, about £260,000 of it was

for New YoriS. The arrivals of gold since our last have

been $1,138,000 on Saturday, $1,040,000 on Monday,

and $233,892 on Tuesday, miking a total of $2,411,892.

Our foreign exchange market has been variable this

week. In general it has been firmer for sterling, mainly

in consequence of a scarcity of commercial bills which

was in turn caused by a scarcity and high rates for

freight room. On Wednesday the market was reported

very firm, the first time for more than a weak, aai evea

after a reduction by some of the bankers on Taursiay tha

tone was steady and a recovery in rates was confidently

expected; but yesterday the condition was disappointinig,

the market being very dull and featureless. Sj far as is

known the operations of the arbitrage hjuses have had very

little influence, the movement bjing mainly affected by

commercial bills. Cotton ought to go out freely now.

Tnis week the shipments reach 144,026 bales.

General business continues without very material

change. That is to say, both production and consump-

tion are quite active with current prices fairly remunera

tive. Commercial classes are, however; unusually con-

servative. Tnis feature has in a greater or less degree

been prominent all along—a lack of speculative excite-

ment such as attended the revival of 1879 and 1880. Tnere

is likewise a notable absence of that free spirit of enter-

prise, the usual and natural accompaniment in this new-

country of a prosperous epoch. Aside from railroad

bniKtmg very little expansion in any industry is in progress;

and even in railroad building, new work is very largely

confined to one section, and to the expansion of old sys-

tems in that section. A leading cause for this restrained

feeling has undoubtedly been the unsettled condi-

tion of labor. E/en last fall just as every

industry began to feel the new inflatus, those

mutterings of discontent were heard, which increased

through the winter and ended in the spring in that severe

disturbance and strain upon business which as we all

remember had such an effect in retarding transactions.

Tnrough the summer there has been a much quieter feel-

ing, but latterly the election, especially in this city, the

pork packers' strike at Chicago, the knit goods strike in

this State, and other similar movements in othar sections

of the country, have had a tendency again to increase

caution among producers and capitalists everywhere. "We

do not anticipate permanent harm to general business from

this cause, and we refer to it more as in a greit measure

accounting for the obvious conservatism which as state! is

the feature of our present revival in business. Labor

just now appears to be under the guidance and control of

the less intelligent portion of it. The principles which

govern between the employer and the employee are so sim-

ple that in this country at least, where sympathy is always

with the weaker, it seems as if these contests ought not

to continue. Bat it looks now as if in many quarters

cnly severe experience would be accepted as the test of

tne dividing line between what production can pay and

what labor will quietly accept. So it is thit we gain our

knowledge mostly through our sufferings.

On a subsequent page, in an article entitled " The

Farmers and the Country," we make soma useful

suggestions in explanation of the apparent inconsistency

between the present business prosperity with an evident

large consumption of goods by the farming class

and the situation of agricultural produots. These sug-

gestions have a special applicability this week daring

which the Agricultural Djpartment has issued its final

figures of crop production except cotton. It turns out

that the totals are just about as we made them up from its

figures of last month, and show on the whole a very sitis

factory result as to the year's production. Tae yield of

corn is now put down at 1,663,000,000 bushels or only

268 millions less than in 1885. Tnis lessens slightly our

aggregate of the yield of wheat, corn and oats in 1886,

and yet it reaches now the large figure of 2,740,053,000

bushels. Tnis compares with previous years as follows.

AOOBEQATE YIELD OF WHEAT, COBN AND 0AT9.

Year, SltaheU.

1882 8.609.461,180

18S1... 1.91)4,677,090

1880 2,833.889,791

1879 2,021,933,819

Yeir. Bmliels.

1836... 2,710 053,000

18S5 2,932.697,000

1881 2,891,920,832

1833 2,543,455,455

Probably some slight changes will still be made in the

figures for this year, but not to such an extent as to

alter materially the above. It shows that only in the two

previous years did the country produce such an aggre-

gate of food, the wheat production being about 100 mil-

lions more than a year ago and making the values corre-

spond very nearly with 1885. 'J

According to reports from Boston, the arrangements

under which the Atchison Topeka & Santa Fe and the St.

Louis & San Francisco companies offer a guarantee of the

first mortgage bonds of the Atlantic & Pacific have about

been completed. The guarantee is to be for four per cent

interest on a maximam of 20 million new bonds, the

Atchison and the Sin Francisco each being responsible

for half the amount, and an endorsement to that effdct to

be stamped on the bonds. The present bonds bear six

p3r cent interest, so that the plai ia7jlvj3 a reii3tija o
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two per cent. In view of the disposition which has of

late grown into fashion of seeking to 8:ale interest

on bonds abandantly secured and able to earn their

interest in full, which practice is so gv>nerally and rightly

condemned, it ssams necessary to state that the Atlantic

& Pacific does not belong to this class. Tae interest on

these bonds could not be paid without the aid of the

Atchison and the S.in Francisco companies, and the only

obligation these companies are under with regard to that

interest is that they have agreed to contribute 25 per cent

of the.gross earnings over their lines on all business to and

from the Atlantic & PaciGc, such contribution to be

treated in the nature of an advance and to be repaid vfith

interest Bat even with that contributicn, the income of

the road falls far short of the annual interest on the

bonds. Taus in Poor's Manual the net earnings of the

Atlantic & Pacific Western Division for 1885 are given

at $240,879, while the 25 per cent rebate amounted

to $331,000 moro, making altogether $571,879. Sis per

cent interest on the 16 million Wt^stern division bonds

calls for $060,000, leaving a deficiency on this charge

alone of $4)0,000, not to speak of other charges, such as

taxes, &C. Toe two guarantor companies have had to

meet this deficiency, and did meet it, in additios to the

ooDtribntion req lirel of them by contract. No income

account for 1885 has been furnished, but some idea of

what the Atlantic k Pacific on its own operations ould do

may be formed from the fact that according to the balance

sheet the debit to income aconnton the Western Division,

which at the end of 1884 amounted to 6a\j $164,076, at

the end of 1885 stood at $1,087,657, showing a deficiency

on the 1885 accounts of over $930,000. M )reover, the

Atlantic & Pacific stood indebted to the two companies at

the same date in the amount of over five million dollars
I

and as the drain continued, the Atchison and the St.

Louis k Sin Francisco had at last to face the qii'is-

tion whether the Atlantfc k Pacific should hence-

forth be left to its fate or an attempt made

to leaaen the burden in the way proposed. We
precume the arrangement will be mutually satisfactory.

There was of course always the possibility that the road

would be abandoned by the two companies in question

and thus obliged to go to default, and that of course

operated to depreciate the bonds. Under the new plan

there is to be a direct guarantee, and thus tha bon Is,

though bearing a lower rate, ought to be a better sacurity

than the old. Tae Atchison and San Francisco, on the other

hand, not only have the burden to themselves reduced,

but are placed in a poaition to get back some of their

money, if the earnings should improve in the course of

time, aa there is a provision in the new arrangement by

which all earnings above the amount req lired for tha.

.

charges shall be applied in paying oS the indebtedness

to those companies.

The stock market has developed no new features of a

general character this week. There have been few

influences to affect the market as a whole. The packers'

strike at Cuicsgo furnished opportunities for attempts to

depress prices, but these attempts were not favored with

any great measure of success. Tne gain of nearly a

million dollars in the earnings of the New York Central

for October, which even on a liberal estimate for the

West Shore leaves a very heavy increase on the Contral

proper^ and the more favorable reports of earnings for

the first week ot Norember on the roa-ls making weekly

I«ta^l^ were connter influences operating to sustain the

market. As in previous weeks, most attention has been ab-

sorbed by specialties and fancies, in which Southern secur-

ities have been particularly prominent. Some of these latter

record decided advances. The high-priced properties

have again been compiratively neglected, though excep-

tions are to be noted in the case of Like Shore, which
has been quite active and very firm, and Lickawanna
and Union Pacific, which have been rather weak. The
bituminous coal properties have all been strong, on

reports of higher prices and more harmonious relations

between the producers, while the anthracites have been

somewhat heavy because of the mild weather we are expe-

riencing. Tue tone of the general market, however, is

very firm, and no considerable amount of stock seems

to come out even on adverse news and vigorous

hammering. I'. is a fact, though, that the

only noteworthy advances in recent weeks have been

in the case of the low-priced or non-dividend paying

securities. When one specialty relapses intcv inactivity,

another previously neglected is brought forward, and thus

the tendency of the market towards higher prices is main-

tamed. It is a comparatively easy task to advance prop-

erties that have any merit, but it is noticeable that some

of the specialties which have been especially favored with

a pror^igious amount of "supporting" talk have thus far

made the least progress upward.

The following statement, made up from returns col-

lected by ^8, shows the week's receipts and shipments ot

g >lil and currency by the New York banks.

ITMk nutln* Xovrmlirr 18, IMS.

OnrrancT.
OoM

Total icold and letfmJ tenders...

iUedMdbv
N. r. Banlu.

ISl8,Ono
"

1918,000

SMp»*l kv

N. r. Bankt.

•1,313.000

11.313.000

Sit InUrin
Mmtmmtt.

Lou.. 1800,000

iMU.. 1800,000

The above shows the actual changes in the bank hold-

mgs of gold and currency caused by this movement to and

from the interior. In addition to that movement the banks

have gained $500,000 through the operations of the Sab-

Treasury and $2,700,000 more by imports of gold. Adding

these items to the above, we have 'the following,

which should indicate the total gain by the New York

Clearing-House banks of gold and currency for the

week covered by the bank statement to be issued to-day.

It is always to be remembered, however, that the

bank statement is a statement of averajea for the

week, whereas the figures below should reflect

tlie actual change in the condition of the bmks
as between Friday of last week and Friday of this

week.

WMk «iMUii« Nattmber U. ISSS.

Baoki' Interior MoTement. a* eboTO
Sab-Treeearr operjuid irotd Import.

Total cold and local tendera.

.

Ittla AMkt.

isTs.ooo

10,000.000

iio.sisiSso'

Outo/

"iI.irs.o5i)

a.*x),ooo

Hit ahamt ta

Bank BiMtag*.

IxM* K<0).oao

Ualn.. 3,»».oao

18,113,000 lOnln.. 12,400,000

Tbeitank of England gained i.207,000 bullion during

the week. This, as stated above, represents £34,000

received from abroad, and £ 173,000 from the interior. The

Bank of France lost 11,425,000 francs gold and 2,200,000

francs silver, and the Bank of Qermany, since the

last report, gained 1,900,000 marks. The following

indicates the amount of bullion in the principal Euro-

pean banks this week and at the corresponding date last

year.

Jfor. 11, 1889. Not. 12, 1885.

Oold. ffUeer. Bold. BU9*r.

Bank ot EDKlauil

Bank ot Praaoe
Bank ot oermany

Total thta week
focal prevtoQa -week ....

a
20,016R'^0

62 8'>3«j7

17 32P,.60

It0,ll7.2nj

90,340,201

a M
20.713.913

4fl,0^9 71<i

13.5U3.83u

iiO,UI,l02

a

l.^.322,800
1.5,;i6.5Clu

oToTSioTo
60,730,030

43.710.030

10.7^1 230

iloTilTsS)

60,20i,!.95
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The Assay Office paid $16.5,232 through the Sub-Treas-

nry for domestic and $2,749,831 for foreign bullion during

the week, and the Assistant Treasurer received the fol-

lowing from the Custom House.

DulUi.DaU.
thld.

XT. a.

NoUt. OttrH/W:

«Jt>er Oer-

tifUaUt.

Wot. 5.

" 6.

" 8
« 9.

" 10.
" 11.

•395,616 17
295.107 20
508.30G 47
601.291 10
371,128 48
332,175 87

$4,000
3,000

5,500

2,000
4.000

3,500

$60,000
46,000
79.000

104,0 00
65,000

44,000

$286,000
203.000

332,000
413,000
229,000

233,000

$40,000
37,000
41,000

50,000

73.000
62,000

Total. $2,503,925 59 »22.00O $393,000 .^1 .78 1.000 $299,000

Inch

coin, c

ided in the a

liefly standai

ibove payments we

d dollars.

re $7,000 in silver

TREASURY POLICY AND CURRENCY CON-

TRACTION.
Mr. Manning, with his usual wisdom, has signalized his

return to his duties as Secretary cf the Treasury by an

efEort to relieve the situation which we last week showed

the frequent bond calls was producing. Not that he in

any degree criticises the action ^during his absence; that

action was necessary at least as a tentative measure after

the passage of the Morrison resolution, and we have

no doubt he was in full accord with it. But it

failed of its purpose (that is, failed to put any

considerable amount of money into the channels

of commerce), for it did little more, as we said

a week ago, than effect a transfer of funds from one

account to another.

And by the way is there not in these results a capital

illustration of the ponderous folly of that surplus resolu-

tion. Our Treasury Department has always been man-

aged very creditably; a wonderful proof of that fact as

regards previous administrations was disclosed in the con-

version of our bonded debt (a debt incurred during a

period peculiarly exposed to trickery) and yet not a dol-

lar of fraud was discovered in the whole of it. But we all

recognize now that there never was an occasion when the

dangers which beset 'our finances were so many and so

imminent as when Mr. Manning and his coadjutors under-

took the conduct of affairs, and Mr. Morrison Jinew

and every one else knows how skillfully we have been

carried through all perils to a condition of unquestionable

safety. There was, therefore, every reason why the

department should be trusted fully. And yet a vote of

distrust (for such it was virtually) was proposed which if

it had become a law in the shape originally intro-

duced would have brushed aside all independent

judgment in the Treasury Department and left the

Secretary no discretion whatever. "\Ve refer to this point

because Congress is just about to meet again and the

opportunity will be given to recover reputations lost

by last session's actions. We have been surprised

that Mr. Morrison, while recounting the causes

of his late defeat, forgets to mention among
them the number of votes he lost of those who
think in his district as elsewhere that correct views

as to finances are of far more importance just now
than even tariff reduction.

"We showed last week the effect that bond calls were

having on the Treasury, on the National banking system

and on bank-note issues. According to one of the state-

ments we gave, only $220,899,645 of bank currency

remained unretired on the first of this month, 54|^ miUions

having been retired since the first of January and 27^
miUions since the first of July. We also showed that the

banks on that day had still on deposit for currency pur

poses 69 millions more of these three per cent bonds,

so that presumably (allowing something for the formation

of new banks) a further sum of nearly 60 millions of

currency would probably be retired when all the Ss had

been called in, leaving at that time not much more than

IGO millions of bank currency not in process of redemp-

tion. In another column we gave the evidence of the

inadequacy of bond calls as a means of aepleting

the Government vaults, for notwithstanding fourteen

millions o! calls matured in September and thirty mil-

lions in October, besides the option payments, together

with 10 millions of interest, the holdings of bankable

funds not including silver, decreased in the two months only

about 3 millions, and including silver only 12^^ million?.

Mr. Manning is therefore confronted on the one hand

with this threatened disturbance to currency, which as

we also showed is at the same tiaie menacing the very

life of the National system of banks, and on the other

hand, with the ineffectual work these calls are accomplish-

ing; hence we can imagine that he adopts the present plan,

more as a temporary expedient to give Congress an

opportunity to act if it will, or at least to gain time for

the working down of the Treasury holdings against bank

notes retired.

We notice that some have accepted our remarks of last

week, as indicating that a large contraction of currency

was imminent. What was said had little reference to

currency contraction, as that is a much more remote con-

tingency. The banking system might be out of existence

for some time before the amount of bank notes in cir-

culation would suffer any great reduction. After an

institution techinally retires its notes, they come into the

Treasury very slowly. The figures we gave showed that

;

for although there were on the first of November only

,$220,899,045 of bank notes which were not in process of

redemption, there were at that date outstanding, that is in

actual circulation, $301,233,820; and further although

from July 1 to Nov. I the former total decreased 27^

millions (that is from $248,377,320 July 1 to $220,899,645

Nov. 1) the laUer total decreased less than 7^ millions,

that is from $308,691,651 July 1 to $301,233,820 Nov. 1.

Hence if we confine the inquiry to changes in the bank

notes outstanding the actual contraction was only 7J- mil-

lion dollars.

It may be worth while to take a wider view of this

currency feature, for many appear to make much of the

threatened decrease in note issues. Mr. Kimball, Director

of the Mint, published some months since a compilation

of the total gold coin and bullion in the United States,

together with a general statement o£ the currency out-

standing July Ist, and its location; using that as a basis,

we can easily determine the comparative situation

November 1st. During the four months that have

elapsed the Government has coined a Uttle over 10

millions of silver dollars, it has imported 15 millions of

gold net, and the country has produced say 10 millions of

gold more. Thus, against the loss in bank notes of 7^

millions, we have in these items alone a gain of 35

millions of new currency. Nor is this all, since

at the former date there was of fractional silver

in circulation (that is, outside of the Treasury)

46 million dollars, and at the latter date the amount

outstanding was about 49 millions. Taking these items

together then, our currency, instead of contracting, has

increased about 28 million dollars since July 1st, and

the amount outstanding, that is outside of the Treas-

ury, much more than that, as may be seen from the

following.
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[Tkrw cipX*n (OCO)

G^ld cola and bollloQ^.

flRrercotnaod bnlMon.

Q. f. ttgai tenders

KatlooAi bank note*

—

yiiM*i— I mtftt OQla...

Jutt 1, 1888

In

TWoL

•
I »

•IM,TM S433.»ia

•M.«M «140,Mt

••MM 83M18
.094 aot,«e7

48.1SS

«
S8O,706

SST.tSl

u«,au
9(»,«SI

7».0«0

TMai ao&an i.m».«»8 ipaaMW* iiOfc«ao i.a8o.s«i'i.atie.37i

2rawm^er 1. 1888.

rn
TrwuTv

«
•15ajS7
•88.433

•80.887

S.183

18.800

In
BanJcj * Total

S437.169 615.708

*180,-88| 247,191

SU.714I 346.881

298,041 S01.»l
48.190 75.4M

* Lan eertUloates oatatandinff. ] Including oertifloates.

Note—We do nut Include gold and sIItct oertlfloatea in Treasury,

although the Director of tbe Hint does, (or by bo doing the gold and
•S«er U dnpUcatcd.

The exact increase in the country according to the

above ia $28,000,000 and in the channels of commerce

$31,400,000. When we add that amount to the total

gold, silver dollars and notes before In circulation (makmg

a toUl of $1,586,271,000), it does not look as if there was

much danger of our very speedily running short of cur-

rency. But the Secre'ary's policy is directed with a view

not only of not adding to his accumulations in the Treasury,

bat if possible of lessening them, while at the same time

stopping the contraction of bank notes which the bond

calls enforced.

DECLISE IS RAILROAD RATESILLUSTRATED.
The annual report of the Boston & Albany for the year

«nded Sept. 30, issued this week, ia interesting not only on

iU own account, but in view of the light it throws upon

tbe condition of transportation and industrial interests

generally—or rather upon certain phases of them. The

road is an old established one, has strong connections, and

i^nid all the vicissitudes attending the growth and devel

opment of our railroad system, has managed to maintain

an excellent degree of prosperity. It has a cocsiderable

tnionnt of through freight, which makes it quite suscepti

ble to the changes in trunk line rates, and yet, as in so many

other cases, the volume of the local tra£5c is even larger,

•sd constitutes the road's main support. Moreover, the

system has undergone no such extension of its mileage as

have the important systems of the West, the country

which it drains being pretty well settled and developed, and

not offering op^iortunity for similar expansion. Com
parisons baaed oii us figures therefore present a more than

ordinarily reliable index of the influences at work in the

railroad and business world.

From what has b«en said of the road's sensitiveness to

trunk line conditions, we should expect, of course, to

find a material improvement in receipts as the res ill of

tbe higher through rates in force this year, and that is

what we do find—total gross earnings reaching $8,298,733,

i^gainst only $7,637,982 in 1885. This increase is in good

part due to tbe better rates realized, but not altogether.

"W^e notice, for instance, a gain of $222,740 in passenger

earnings, which is almost wholly the result of an increase

ia the volume of trafSc, the average rate realized having

been only a triQe above that of 1835. Moreover, the

higher tMt\S. in the case of freight has caused a dtmioution

ia the amount of throuKh traffic, thus to that extent at

least offsetting the benefits from the better rates, while

oa the other hand there has been a very important

augmentation in the volume of local freight It may

perhaps surprise some to note that in the face of this

comparatively large increase of $660,751 in the gross

earnioga, the increase in the net should be quite small

—

n^ely, $144,039. But that is easily expkined. The

time being favorable the company has taken advantage

of it, and made extensive improvements and betterments,

which during a period of declining business and rates

are of necessity held in abeyance. As Mr. Bliss, the

President, well says, "it ia unquestionably the part of

wisdom to expend more than enough simply to maintain

the property during prosperous years," "so that when the

evU days come the company will be in gckod condition to

withstand any strain to which it is likely to be put to

maintain its dividends, and at the same time permit no
deterioration of its line."

But that is not at all the point we wish chiefly to

bring out at the present time. In view of the improved

situation of aHairs upon which the late year's operations

are based, we have had the curiosity to see how the earn,

ings for that year compare with those of other similar

periods for a decade or more years back. Tae coatrast is very

striking. Below is a summary of results for 15 years past.

Plwol Ttar

S«p(.SO.

1978.

una..
ISM..
urn.,
law..
l»T7..

1878..

1879..

ISSl..

18BB...

ISSt..

ISSi..

1S8B..

1888.

PamtnQer Tniiht Ibtal

Banitif. Bamltif. ifaU<,4c. Oriat

Earningt.
Bxpenaet.

• • « t t

1.880.884 ^816,788 B31,W7 9.239,50'« 8,896,9»*

S,011.S8« 8.881.188 865,887 9,798,032 7.M1,16»

6,IM8,9ia8.015,877 5.888jee 669.IBS 8.963 1«
»,9»,488 4,898,181 569,886 7,se»,964 5.8n,«03

8,888.889 3386,138 (61.934 7,074,'!38 4,H<<2.9M

».88>I.47S 8,790,781 602,357 6,779,810 4,612.786

8.976,391 8,781,436 686.741) 8,I«S,53S 4,413,997

«a8j,a«9 S,S8B.SS« 678,985 8,487,483 8,783.684

2All ,499 4J30.913 848,707 7,741,119 5,848,501

8,888,045 4.8»,9ae 878,884 7,875,285 6,(Me,HS
8,014,181 3,0*4,138 798,a» 7.790.374 5,«o6,09I

8J88.7Ti 4,478,180 784.919 8,539,*r6 M5H,(»(>4

8,193,408 4,090,808 864.W0 C,14-1.713 6.7»£),8n

3.071,883 8.766,989 80O,7«O 7,937,ir-a 5.293,0»
1 8,894.009 4,899,063 706,647 8,M«,7S3 5,810,»«l

Earnings.

«
8.368,615

8,836,973

8,414,910

8,498,051

8,391,764

2,18e.84<

2,21»,SSS

8,703.839

8,492,618

S,186,87S

2.189,383

2.380,879

2,314,306

2,48^,34S

Here we note that even after the heavy increase of

$661,000 in the gross earnings the past y-iar, the total is

only $8,298,000,while in 1873, thirteen years before, it was

jast a million and a half dollars lar^'^r, or $9,798,000

and even in 1872 was $9,259,000. Looking into tbe details,

we find that in the interval there has been a material in-

crease both in passenger revenue and In the receipts

from mail, and that the decline has been wholly

in freight earnings, which show a falling o3 of almost

two million dollars compared with H73, and over a

million and a half dollars compared with 1873. Ttiis raises

the question whether there has been any contraction in

the volume of traffic. To answer that quettion, we present

the following table of the passenger and freight movement
in the same fifteen years.

•79.

"73.

^«.
73.

78.

PAsaaxoxBa.

JTumMr.

8,176,108 SJM7,a)riU,M7,SSI
5.68S379

lojaas

11.1SS

T7,O78|a319,S09

66^81
a8.68l>|O.SIS/IM

•77.1 80,077

•78. 47.9«ol5,

•80. 6B3IA
flft,M5

MMaB»7,
•81.

•88.

HLf
•sTI 94.791

90,leO

86. 108,091
I

Way.

»,8m«74
153.7fT

TMoL

3.7S7.8S4 190.668,660

5,a88A>|uS.08S,a88

119,780.916

110,644.410

103,978,198

5.884,477

6,889,852

6498,861

5JW0,641 101,991,966

47,S48|sjfil,R19'6,I9»,l80|l0IJ48J9l

&,9(TJI98!s.9(H.997 11S.IS4.874

8,718M9 8,798,178 135,491,102

,419,846

7,985,086

8.«e8,89I

8,788.010

9.889,916

7,084.188 UIJ6^038
8.078,0;2 157,965,971

8,7M.4U 167.408.441

8374,030, 167,007,784

9,796.907 177,797,439

ranoHT.

7>m4fTw>md.

B^tiMvn
SbAMHl
Jubnuy.

AH
oOttr.

tSS^TS 93S4.884

789.884 8,115,186

704,789

'M3,1S0

883,968

881.986

969,604

895,498

970,417

1,158,871

987,897

986,064

TotaX.

1388393
1,896348
\.il»fM
1.78 .

'

1,888.881

341I.5IH

8,3«0.192

*.\n,v>.'

1,009.281 »,»I738H

1.086,488 9319,991

988302'2308,174
I

8,'i89.907

8381,520
9,888,403

9,499,478

9,541,974

9{9,8013B7 818.

ifUafiX
•.7a8,09«

1,810310
:<,IV93,»2:i

.l.lllj.320

:l.<ll,:ia4

3,195,517

4,446A1S
3,606,478

Tlmt

mtmUt.

900,064385
817,670.768

990.879380

888300,789
301.684,968

,881.671

:lje,70e,57S

a85.484,79»

376,462,80*

417,108,618

374.317,838

373,n35,4M
974,347,458

sie3aB,aaa
390,484,878

This shows that so far from there having been any

diminution in the traffic, the tonnage mileage (tons one

mile) has risen in these fourteen years from 290 million

tons to over 390 million tons—that is, the volume of

freight moved one mile in the late year was 100 million

tons greater than in 1872. At the same time the

numVier of passengers carried one mile increased

from 113,047.331 to 177,787,439—that is, nearly 65 mil-

ion more passengers were carried one mile in 1886 than in

1872. It will be noiicel that while through trafTic, both

in the case of freight aud passen.;ers, has fluctuatod con.

siderably, though being much grtatsr ou the whole iu tb«
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later than in the earlier years, the volume alike of local

freight and of local passengers in 1885-6 was the largest

on record, the passenger business having increased almost

uninterruptedly. This growth in local traffic speaks well

for the careful way in which this, the best part of a road's

business, has been looked after, fostered and nurtured.

And yet, in the face of this wonderful growth of traffic,

the company's gross income, we have seen, has suffered a

most striking contraction. There can be but one reason

for this, namely, a great reduction of rates. Here is the

proof in an exhibit of the average per passenger per mile

and per ton of freight per mile in each of the last fifteen

years.

AVBRAGB BATB RBCEIVBD.
Perpa98*r Per ton

permite, perviilf.

l«fS._.

1873....

1874....

1875....

1876....

1877....

1878...

1879....

Cmtt.
2-54

2-49

2-47

2-40

2S7
2-81

2-24

2-14

Cents.

202
1-96

1-82

1-53

1-28

1-81

1-13

1-11

Perp««'r Pert4>n

per mile, ptrinile

1880..

1N81 .

1882 .

1883..

Ib84..

1885..

1886..

208 120
1-97 1-04

1D9 1-07

208 1-20

101 109
1-84 0-94

Its 1-10

Thus the falling ofF in earnings is clearly seen to be the

result of the decline in rates. As against an average per

passenger per mile in 1872 of 2-54 cents, the average in

1886 was only 1-85 cents, and against an average per ton

of 202 cents, the average now is but 1-10, even after the

rise in the late year. The reduction in the freight rate in

the fourteen years reaches nearly 50 per cent. If we go

seven years further back, we find an average freight rata

on the Boston & Albany of 3-90 cents, against which the

present figure looks diminutive] indeed. We have said

above that the company has managed to maintain an excel-

lent degree of prosperity. How, it^will be asked, was this

accomplished in the face of the decUne in rates ? Simply

by practicing increased economy, systematizing accounts,

and availing of improved methods, &c. It will be noted

by the first table above that while the decrease in gross

earnings between 1872 and 1886 has been so great, the

decrease in expenses has been even greater, so that the net

of the late year are somewhat heavier than in either 1872

or 1873, and not far from the best ever made.

"We might comment upon this great decline in rates

—

the combined result of the law of competition and a policy

of enlightened self interest—as refuting the charge of

monopoly and grasping design so commonly made against

the railroads ; but the figures jpeak so emphatically in

their own behalf, that they need no amplification, and will,

we are sure, carry with them tbeir own moral.

THS FARMERS AND THE COUNTRY.
The economic condition of this country involves an

apparent contradiction of the first importance, which there

has been little effort on the part of financial writers to

explain. If we are to believe the statements of intelligent

farmers and others, the present prices of agricultural pro-

ducts are below the cost of production. The agricultural

interest is the leading interest of the United States ; and

yet there has been in the last year an unmistakable

improvement in the business of the country—an

improvement that is still in progress. Nor is the present

situation of the tillers of the soil a thing of one season, but

it has existed substantially for three years. How can the

country be prosperous when its food-producers are losing

money ?

In answer to this question, some say the country is not

prosperous—that the present condition of affairs is but the

semblance of prosperity. Others declare that the farmers

are making money and that their complaints are only the

fancies of discontented minds.p^It^is much easier to take

one or the other side of the controversy without thought

than to undertake a reconciliation of the two claims ; but

a careful consideration of the elements may serve to clear

away some of the mist. We cannot hope to reduce the

subject to anything like a mathematical formula, and even

the statements of those persons best qualified to judge of

affairs among the farmers must be received with allow-

ance ; but those statements when confirmed by the obvious

course of events are valuable. Some of these persons

persistently declare that the farmers are on the verge of

bankruptcy, and that the present alleged prosperity will

soon end in a general collapse.

The Northwest and its great market city, Chicago, may
be taken as a good test. The farmers of the Northwest

should be poor, if any are, for they more than any others

depend on one crop, and that crop is the one which most

of all has suffered from the decline in prices. The average

price of No. 2 spring wheat in Chicago from January 1,

1860, to January 1, 1886, was 95|- cents a bushel, gold.

The average for 1884 was 83c. and for 1885 83fc. The

decline from the average of the last twenty six years to

the average of 1884 and 1885 is less than 14 per cent.

Judging from present indications, the average of the

present year will be about 77c., which would make the

decline some 20 per cent. Going back to 1881 we find

that the average was $1 14^ per bushel, and the decline

to 77c. would be over 32 per cent. But it is well

known that the growing of wheat at that period was a

very profitable business in spite of the high prices the

farmers had to pay for their supplies. The fall from the

average of the twenty-six years to the probable average

of 1886 is 20 per cent. Those do not seem like fatal

shrinkages when we consider the reduction in the prices

of those things the farmers have to buy. Not to men-

tion the thousand and one little anicles that enter into a

farm equipment, take farm machinery. The McCormick

harvester and binder, which sold in 1881 for $300, has in

the last year or two brought but $175. This is a reduc-

tion of over 40 per cent. The mower, which

cost $75 in 1881, now sells at $60, a decline

of 20 per cent. A Chicago concern which manu-

factures ploughs, harrows, rakes, cultivators, etc., reports

that the decline in its prices since 1881 is 25 to 30 per

cent. Nor are these shrinkages the greatest that could

be found in a study of the prices of this class of imple-

ments. Some of the equipments of a farm, such as

wagons and minor tools, have been reduced in price 50

per cent. It is fair to conclude that so far as farm

machinery is concerned, the cost of producing wheat has

fallen off as much as the price of the commodity. The

same cannot be said of the cost of labor. There has been

little or no decline in that. But in the case of a large

number of the smaller farmers, whose work is to a great

extent done by themselves and members of their own

families, this burden is not so seriously felt as might at

first be supposed. As for rates of interest, they have

moved downward with prices, and may be counted out of

the calculation. •

An effort has been made by interviews with intelligent

wheat-raisers to get definite estimates of cost growing out

of their own experience. The results vary so widely as

to be of little value. Some are based on a yield of twelve

bushels to the acre and others on a yield as high as

twenty. A schedule of cost that would be correct for one

locality would be very far from the truth as applied to

another. And then there are many elements of the

problem that are left out of some of the calculations.

One expert, whose knowledge of tue subject has been

demonstrated by his success declares that the average
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coet of raising No. 1 hard wheat in Dakota aad

delivering it at the railroad station ia aboat 35 cents

ft bushel. The selling price is 43 to 50 cents. That

affords a good profit. This estimate of cost is cer-

tainly too low for the spring wheat belt in general.

Another experienced man states that if repairs, deterioration

of the soil, kc, are taken into the account, the cost would

be at least 50 cents. Ha instances a man, who ten years

ago was one of the largest growers of wheat in the

Northwest, as a victim to miscalculation of cost. He
prospered for a few years, but as soon as the expense of

repairs and renewals and the deterioration of the soil

became a factor in the situation, he began to lose ground

and is now a bankrupt, managing a great farm for a

syndicate who are workmg on the same line that led to his

rain. The expert adds: " There may be no general

bankruptcy among the farmers at this time, but it is sure

to come unless a radical improvement in prices of

tana products takes place, and that too at an early

date."

It is sufficiently evident from such estimates as these

that no definite general conclusion can be arrived at on

the basis of the farmers' arithmetic of particular localities

It is at the points where the farmers come in contact, with

the trade of the world that we are to look for evidences of

their condition. It is to be remembered that we have had

these extremely low prices for about three years. That is

a period long enough to test the question whether they

are ruinous to the wheat-growers. There are thousands of

farmers who would not last even one or two years if they

were making no money or losing a little on each crop.

Yet the bankruptcy that has so often been predicted has

not made its appearance. The namber of failures in the

agricultural regions of the Norttiwest is not at all out of

proportion to tbe whole Lumber in this country. Nor, so

far as can be discovered, have the farmers run in debt to

pay their current liabilities. It is the testimony of agen

eies that have niillions of dollars loaned on farms in the

Northwest that the interest is in most cases promptly

met ; that the principal is paid when due ; and that there

is no unusual demand for mortgage loans. Indeed

the experience of these agencies is that the farmers

will not borrow at times when the outlooK

is aopromising. It is in flush times, when they

want to extend their holdings of land, that they

mortgage tbe lands they already have. The mortgage-

loan agencies sre as anxious to lend now as ever, and

apparently have as much confidence in the safety of their

fands. Their judgment, governed as it is by self-iniereU

and a conservative policy, may be taken as an excellent

gnide. They do not lend money on property that they

expect to be obliged to foreclose, and the number of fore-

closures is small. As for mercantile collections, the testl.

mony is somewhat conflicting, but reports of bad collec-

tions may as a rule he traced to localities where the crops

have been poor. Tee largest manufacturers of agricul-

tural implements in Chicago say that tbus far this year

collections have been surprisingly good, comparing very

favorably with those of former years. As to the great

aggregate of transactions in the country, there is no means

of arriving at any general conclusion, but certain it is that

the distribalion of goods in the agricultural regions this

fall has been large, the course of the exchange market has

shown that enormous araonnts of money were moving

eastward at limes when country merchants would natur-

ally be paying their debts, and city merchants manifest

the same desire as usual to sell to the retailers in the

country. And as far as Chicago is concerned, the deposits

of the country bankers have been maintained at high

figures throughout the entire season. Country lenders

say that the demand for money has not been large.

The fact that the farmers are not now and have not

been running deeply in debt is their salvation and the sal-

vation of those who deal with them. The mortgagees of

their lands will not lend them beyond a certain limit, and

the local Shylock takes good care that he has abundant

security. They do not go beyond their depth because

they cannot. There is therefore no extension of credits

among them which renders the present basis of business

among them unsubstantial. It is fairly to be presumed

that the tide of insolvency that has swept away the weak

ones in other branches of industry and trade in the last

three or four years, has driven to the wall the weak

farmers. As for Dakota, there cannot be much of a bur>

den of debt on the soil, for Western lenders do not con-

sider that a good field for their operations because it is a

one-crop country, and Eastern men lend on it but spar-

ingly. They look forward to the exhaustion of the soil

there in a few years, as the cultivators are constantly

taking from it, restoring nothing in the way of fertilizers,

and giving it no rest by rotation of crops. This is a policy

that leads to poverty ultimately, but it does not produce

a bankruptcy that involves business elsewhere, because

such a country does not obtain large credits from out-

siders. "Some eight years ago Southern Minnesota was in

an impoverished condition, but it was due to the one-crop

policy and not to a low price of wheat. The region

recovered its thrift by diversifying its crops. This plan

has proved very successful in the central and southern

parts of the West, which even the pessimists, of the

enlightened sort, do not declare in a bankrupt condition.

One of the most experienced of the mortgage-loan agents,

who loans heavily in Illinois, says that the farmers of that

State are not getting ahead fast just now, but that they

are generally making both ends meet. They are not

borrowing much on their acres, but they would, he

believes, if there were to be an advaoee of 10 cents a

bushel on corn. They are simply living within thei

means and waiting for better times.

A very common mistake made in reasoning on this

subject is the assumption that the farming industry has

not progressed with other industries. There is no branch

of enterprise in which greater ingenuity has been exercised

in inventing machinery, and the saving comes at a point

where it is most needed—in the cost of labor. And
much greater certainly is secured by sowing wheat in

drills instead of broa<icast, as was formerly done. The
nse of machinery is not so great an advantage to the

small farmer as to the large one. Tne latter, having fields

at various degrees of development, can use his machinery

in harvesting for weeks, and can thus keep his capital

employed a considerable proportion of the year, while

the former, even if he can afford to have the machinery,

must do his work in a few days. And there is no doubt

that some of the large farmers secure privileges from

the railroad and elevator companies that are not vouch-

safed to the small ones. That is one of the most pro-

lific sources of complaint in Minnesota and Dakota.

The condition of the small farmers is not altogether

what could be desired, but neither is that of the mil

operatives, the coal miners, or any other class of labor

era. It must be remembered t!iat a large proportion of

the farmers are new arrivals from Europe, and even the

little they get here is a fortune to them. They may not

buy much, but they do not need much, and the narrow

range of their wants and their credit prevents them from

assuming heavy liabilities, and thus becoming a menace to

the business of the country. Ttie great evil of low prices
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coDsists in retarding the development of the country and

keeping from the farmers the comforts and luxuries that

many other people of the same grade of intelligence enjoy.

A farmer can in a pinch live on the immediate product of

his labor—he can eat and wear what he himself produces

—and there is more danger that the American farmers

will be reduced to this condition than that they will be a

source of general business disaster.

LORD SALISBURTS OUILDHALL SPEECH.

It has been a custom, time out of mind, for British

Cabinet Ministers to take advantage of the opportunity

afforded by the Lord Mayor's banquet to ventilate their

opinions on the critical and absorbing questions of the day.

The opportunity is the more welcome that, as a

rule. Parliament is not in session when Lord Mayor's Day

occurs. Seldom has public expectation been more eager

than on this last occasion; and rarely has a Guildhall

speech so completely come up to the requirements of the

situation or the statement of the responsible adviser of

the Crown afforded so much gratification.

"Whether we look at the situation from a purely Egyp-

tian standpoint or from a purely British standpoint, noth-

ing could have been more appropriate or more satisfactory

than Lord Salisbury's statement regarding Egypt. He did

not waste words by going into any elaborate details to show

that whatever historic or sentimental right of interference

in the affairs of Egypt may have belonged to Prance had

been forfeited by the action of M. de Freycinet in

1882, when he left England alone to settle matters

as best she could ; nor did he trouble himself

to explain how French interference was equally

excluded by the well-defined limits of the financial

convention of 1885, which permits the calling of an Inter-

national Commission only in circumstances which do not

now, and are not likely soon, to exist. He admitted that

the stay of the British in Egypt was upheld by politicians

of all parties as one of Im ted duration. It was, how-

ever, a limit of work rather than a limit of time. That

work the British had pledged themselves to accomplish.

It was not yet completed, although it had made encour-

aging progress. Egypt was giving proofs of advancing

prosperity; and her finances, managed on a sound basis,

were prosperous beyond precedent. But England could

not and would not abandon Egypt until the finances were

in such a condition that she could say her task was ful-

filled, and until that country was absolutely secure from

foreign interference or foreign oppression, and order

established in her domestic affairs. These are the first

really encouraging words, publicly and officially spoken,

which Egypt has heard in many years. So far as Egypt

is concerned they will be an unqualified blessing, for the

simple reason that they will inspire confidence and

encourage enterprise. So far as England is concerned, it

is now safe to say that, no matter how one nation may
complain, another may growl, or still another may plot,

she has gone to Egypt to stay.

Lord Salisbury was not less explicit with regard to the

Bulgarian difficulty. It would have been strange, indeed,

if he had spoken other than he did. He was foreign Sec-

retary under Lord Beaconsfield when the Berlin treaty

was signed, and he took an active part in the Congress.

He was Prime Minister when Eastern Roumelia rose and

demanded incorporation with Bulgaria ; and for wise

reasons he encouraged a qualified union of the two

provinces under Alexander. It was impossible that such

a man could contemplate recent events in the Eist of

Europe with Indifference. His words are as clear as they

are dignified and resolute, llussia is not named; but the

hunting of Alexander from his throne is filly character

ized as "a midnight conspiracy, led by men debauched

by foreign gold." Such conduct is declared to be an

outrage to the conscience and sentiment of Europe. As
to the duty~of the Powers in the premises, Lord Salis-

bury is direct and emphatic. Bulgarian rights are secured

by the treaty of Berlin. It was not Great Britain alone

that was interested. If it had been England alone that

was interested, she would have asked neither counsel nor

assistance. As it was, if a majority of the Signatory

Powers were prepared to enforce the treaty, England

would not be found backward in co-operating with them.

In the meantime her policy was shaped in harmony with

that of Austria. These are distinct and intelligible

utterances ; and they leave us in no doubt, that if Russia

perseveres in her policy of interference and obstruction

in Bulgaria, there is a point at which she must count on

coming in contact with the armed opposition of Austria

and England at least, and probably of Germany as well.

It is not improbable that the Czar will now find it con -

venient to leave Bulgaria alone. In such a case Lord

Salisbury's hope may be realized " that peace will not

be disturbed, and that under the influence of public

opinion, the infant liberties of Bulgaria will not be

impaired."

The election of Prince Waldemar, an election con-

ducted under almost unexampled difficulties, and with an

evident intent to disarm Russian opposition, gives a new

aspect to the situation. Russia is still to all appearance

dissatisfied ; and there are many signs that if the Grand

Sobranje had endeavored to reflect public feeling, they

would have re-elected Prince Alexander. It remains to

be seen how far Russia will restrain herself, and whether

Bulgarian public sentiment, encouraged as it is by Lord

Salisbury's utterances, will continue to flow in the channels

of caution and prudence. It does seem unfortunate, and

in a sense cruel, that Alexander should be barred from

re-election ; but it is difficult to see how such a sacrifice is

to be avoided. In the meantime it is gratifying to know

that however things may result, a sense of honor and of

fair play has still a place in the councils of great nations.

RAILROADEARNINGSIN CTOBER AND FROM
JANUARY 1 TO OCTOBER 31.

Our statement below shows that Oatober marked some-

what of a check or interruption to the upward course of

earnings. We do not mean that the roads reporting as a

whole record lower totals than a year ago, but merely

that the gain is smaller in amount and ratio than that to

which the previous months had accustomed us. The

increase reaches $1,786,637, and though $944,874 of this

is contributed by the New York Central, over $800,000

remains for the other roads reporting, which, in the face

of the many circumstances operating against large earn-

ings this year, to which we shall advert below, must be

regarded as very satisfactory. Still, it is a fact that, as

against the gain of $1,786,637 for the month of October,

the gain in September was $2,882,431, in August

$3,749,245, and above two millions in both June and

July, so that the increase is the smallest recorded since

last May. This will appear from the following summary

of the monthly aggregates since the first of the year.

We would call attention to the extent of roads comprised

in the October statement, it embracing no less than 89

companies, and covering nearly one-half the mileage of

the country—actually 58,579 miles.
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Ptriod.

Jaaoary (tt4 roftda)

Yebnurr (M rcxli) . I

Maroh (as road<)

AprU (07 rOBdi) .

iur(as K»iU>...

jKDtt(00 n>a4*}..

JuIt (M roads) ..

Am- cntamtt)..
8«pt«nb«r(77 roadi)

Octobsr CM roads)

Vlt«i«.. Atrtliimt.

ISWL 1880. 1880^ 1888.

ilUe*. JfBM. * «
49,800 44,088 1SJ»S,048 14.S65.33e

1 «,a88 4S,»» 10.082,aM 14,838431

4T.ae9 43.8rM lT,8e^07» 17,747.788

48388 47.710 17,482,061 17^00,849

47,385 40.086 17,070.178 10.417,832

4T.4ltt 48.778 80,061.030 17,89t,M0

48.180 47.138 80.147,730 17JI18.4S0

03,887 Sl.lOS stj>a0,w8 31480.661

5S.8S7 53.088 87.881.707 as.oi»,87e

86.9n) M.970 31,788.480 30.002.853

Increaae or

D«rea»t-

t
1.012.2S8

l.£!0.243

207,847

173.532

652,047

2.058.080

2A'«.250
3.749,245

a.&S2,431

1.786,037

In a preliminary statement which we gave last week'

comprising all the roads which had'^ then made returns

we showed that in the fourth week of the month the com •

parison with last year was especially unfavorable, and

that brings us to the principal particular in which the

month this year differed from the same month last year.

It is of course known that Sunday counts as an oQ day

in the railroad world, no freight of any conseq'ienca being

moved on that day and no business of importance transv

acted. Now there were five Sandays in the moath this

year, against only four last year, so that in effect the

earnings thb year cover one less day than in 1835. Nat-

urally, as the loss of thia day occurred in the last

week, that week reflected the loss. Taking the month as

a whole, there were only 26 working days this year,

against 27 days] last year, equivalent to a falling j off of

about 4 per cent.

But that was not the only unfavorable influence in

operation this year. There were the labor troubles— the

switchmen's strike at Minneapolu and the pork packers'

strike at Chicago. Some idea of the effect of the latter ma y
perhaps be gained from the fact that the receipts of hogs at

Chicago during the month this year numbered only 464, -

706, against 688,102 in October. 1883, *a decrease of 223,-

396, or nearly one-third. Then the grain movement was
of only moderate volume. Tae wheat receipts (taking th e

principal lake and river ports as a criterion) in the aggre-

gate were larger than last year, but not all points shar ed in

the increase, while on the other hand the flour receipts fell

below those of 1833. To prove that the grain movemen t

was moderate, we need only refer to the fact that while

for the five weeks ended October 30 the deliveries of

wheat at the eight principal ports of the West were

12,529,653 boshela this year, against 11,342,276 last year

in the corresponding five weaks of ^ 1884'they had been

19,142,361 bushels. Besides all this, the ^recaipts at

Minneapolis—which are not included in the] aggregate s

here given, since most of the receipts at that^ point are

supposed to reach some one of the other points, either in the

shape of flour or wheat—Minneapolis receipts which las t

year had been extraordinarily large, amounting to 6,SS1 ,-

500 bushels, this year suffered a contraction (in part as

the result of the switchmen's strike) and reached only

4,213,000 bushels, a f«lling off of 2,663,000 bushels, which

to the roads concerned must have been a very importan t

item.

When we come to Southern roads we find that the

cotton movement (as a whole) also fails to equal either

that of last year or the year before. It is claimed that

two circumstances have interfered with the free ^[market-

ing of the staple— 1st the low price, and secondly the fav-

orable weather, which has kept planters picking cotton,

and left them little time for anything else. Further-

more, the action of some of the State Railroad Commis-
sionera in the South, in arbitrarily interfering with rai 1-

road tariffs, has also [been an unfavorable inflaence.

Finally, it is to be remembered that we are now compar-

ing with earnings last year very much better than in the

months preceding, so that in reality we ought not to

'

expect such heavy gains any longer. As an illustration,

note that in September we were comparing with earnings

of 1883 $82,913 smaller than in 1884, while now for

October we are comparing with earnings of 1885 $701,695

larger than in 1884. In fact, there has been only one

October in recent years when our monthly statement

showed diminished earnings, and that was 1884, as the fol

lowing summary will indicate. ",

Oct..

Oot..

Oct,
Oct.,

Oct,
Oct,
Oct,

1880 (85 road*).

1881 (49 roads).

1883 (62 roads).

1883 .80 roads).

1884 (07 roads).

188S:(e2 roads).

1880 (88 roads).

HOfote.

Tear Year
Given. PreceMnQ.

MUa.
S3,S4S

88383
47,708

so.i;«

48,831

46388
88.579

MUa.
88.518

34.103

48,784

48,808

44,070

48,055

SO.*™

Earning.

Tear
Olvtn.

t
83,383.775

83,012,562

88,561,253

au,08038S

23.310.048

23.880.770

31.788.490

rtor
Precedinc-

Increase or
Dtcrtat.

1B.873.T9S Inc.

20,7l7.96»|;i«;.

28.638.623 Inc.

26.36»,5<l0'Znc.

a4,7»7.78e;i>w.

23,279,075|rnc,

30.00a,'».l|M«.

«
3.478,977

2.264.573

4.O2S.03O

2.723.333

1.487,748

701.680

1.786.637

Thus the gain was very heavy in every one of the years

preceding 1884, and the loss then comparatively slight, so

that the record is a strikingly good one. Bearing that in

mind, and also the various unfavorable circumstances

outlined above, there is really no reason for surprise

that the increase should not have been as heavy as in

previous months, but rather reason for gratification that

it should have reached the proportions it has. We now
annex our usual detailed statement of the earnings and

mileage of each road.

' OB088 BABNtNOS AND HtLBAOB IK OOTOBEB.

Kamt 0/ Soad.

BaftaloN. T.A PbU.
Biiir. Roi'li. & Plttsb.
Bnrl.C«d.Bsp. * No.
Cairo Viuc. A Chlo..
Ckoadlan Paolflo
Cp. Fear Jt YadkinVal
Onitral Iowa
OhleagoA Alton
Chloajio & Atlantic ..

dilo. Ji Eaatem III....

0hle.Mllw.A8t. Paul
ObloairoA Northweat.
Chle. Bt P.Minn. AO
CUic. & Weat MIoh....
Cin. Ilnin. A Dajnon.
CIn. Iiul. 8t. L. ACb..
Cin. J;tck. A Mao
<^n. N.O. ATex.Poo..
'AlalMuna OtSooth.
N.O. A North East.
•Vlcksb.A Meridian
•Viokab. Bh. A Pao

Cin. Waab. A Bait...
Cleve. Akron A Col .

.

Col. ACtn. Midland.
Col. Hock. v. A Tol..
Denr. A Rio Urande
Uenr. AiUoOr. W...
*Dm Molnea A Ft. O.
Detroit Lana'g A No.

.

EaetTenn.Va. AOa..
BvansT. A T. Haata.

.

Flint A Pere Marq .

Fla. Rr. A X«T. Co.

.

Ft. Worth A Denv. C.
IGrand Trunk of Can
'Julf Col. ASanU F«.
Hoiiatoii .fe Tei.Ont.
iU.Cen. (III. Div.)....
Do (So. DIv.)...
Do (lowaDlr.).

Ind. Bloom. A West..
IlliL Decatur A 8p
Kan C. Ft. 8. A Qui/.
!£«».OBp. A Mem . .

.

Lake Erie A Western.
LaUsh A Hudaon....
Lone Island
Loutsr.Erans.ASt L.
Louisville A Nash V. .

.

Lonlsv.N.Alb.ACblo.
Louis. N. O. A Texas.
SManhsttan Eievated
Marq. Houi;h. A On..
MaoupbisA Cbar'tun.
iMexlcan Central
Mlehlfnui A Ohio
Mllw. L.8h. AWest..
Mllwaiikpe A North..
Minn. A Northwest..
oMnl.ll.. A Ohio
! N.Y.'-iit.&Hud.R.
N. Y. Cliy * North'n.
N.Y. Out. A West'n..
Norfolk A Western...

OrotM Baminot-

1886.

•
223.600
128,868
316.304
60,902

1,046,000
24.241
132,868
792.583
167,075
173.99U

2,799,00(1

6S0.700
124.513
273.304
210.778
16.419

28S,4e<l
79,008
il.821
32,266
38,913

191.579
49.147
29.510

257,190
713.206
104,400
27,363

112,734
438,950
64.827

185.607
79,»»s
95,4!)9

1,530,57.".

261,694
378,265
630,78i
434,70.1
184,324
245.346
41,266

231,675
1.54,189
116,379
20.607

237.509
84,668

1,399,015
187,636
187,210
619,544
110,096
158,91R
345,790
22,698

S51..552
62,454
49,180

212.075
3.190,301

50.681
117,150
317,021

1889.

S
240,662
121,033
349,503
44,583

915,83n
32,353

147,943
767,047
124,341
175,861

2,893,474
2,878.460
699,884
125,360
249,351
220,266
12.617

257.163
64.913
45.800
29,948
33,868

150.693
47,291
21,754

246.713
626.363
126.M83
30,72M

187.214
411,:i80
66,909

130,660
81,218
43,7UJ

1,318.817
304.773,
446.573
646,4'.:0
406.299
178.768
227.115
31,182

260,561
127,316
103,590
17.010

225,895
68,768

1.26i.34i
176,281
163,201
947,908
106,598
183,795
249.831
20,297

160,284
94,367
29,751

253.95(!
2,245,4S7

45,370
114.348
362.394

Itureatt or
D«ertat.

t
—17,062
+7.»3i!
—33.2»y
+ 16.319

-1-130,16'.^

-H,88S
—14,975
-f 25,516
+42,734
—1.965

—93.474
—lll.66f
—49,184

—817
-f23,058
+16,512
+8,772
+28.297
+ l4.09.^
-3,979
+2,319
+ 4,045
+ 40,886
+ 1,856
+7,765
+ 10,477
+ 86,843
—22,4^3
-3,386
-24,480
+27,870
—2,078
+ 4,747
—1,620
+ 11,700

+211.75^
—43,079
—68,303
—6,638
—3 1,.594

+5,5.^6
+ 18 231
+ 7,0:14

—28,889
+26,H72
+ 12,789
+ 3,588
+ 11,614
+ 15,910
+ 136,675
+ ll,3.>.^

+24,018
+71.636
+3,.538
+26,124
+9.5,906
+ 2,401

+91,26!)
+ 8,087

+23.429
—41,881
+ 914.874
+ 5.311
+2,302
+ 51.627

UUeagt.

1886. 188S.

663
294

1,006
265

4,300
155
911
849
268
291

9,106
13,987
1,839
418
854
842
110
336
205
196
143
170
281
144
70

324
1,317
868
143
261

1,098
146
361
534
147

2.924
692
620
953
711
40
532
152
389
ag2
386
63

354
253

2,015
520
911
32
160
330

1,236
133
996
220
109
640

1,465
94

321
903

663
294
990
265

8,500
155
490
849
268
251

4,03S
3,843
1,895
413
364
3*?

336
295
196
143
170
281
144
70

324
1,317
368
143
261

1,098
146
361
534
147

2,913
590
920
993
711
403
933
152
889
382
386
63

894
293

2,015
477
911
33

160
330

1.236
133
534
220
109
640
998
94

321
903

* Includes three weeks only of October In each year.
t For four weeks ended October 30.

I Moxic.'tn currency.
a iDcluillnt; St. Louis A Cairn In botli years.
{ For 28 dnys of Octolwr In eucli yp.ar.

V Including West Shore in 1386, but not in 1885
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^aiiM 0/ r(Mid.

Northern Paolflo. ...

Ohio A Ulsiisnippl ..

Ohio 9tMitli«rii

Peoria Uoo.AtEvanav
RIcU. A DunvlUe

Viv. Mid. Div
8<). Car. Div
Col. & Oreenv. Div.
West. No. Oar. Dlv.

St. Josenli <^ U(l. lal.

Bt.L.A.&r.H.m.lliif
Do (nruno)ieA).

St. Louis Ark. &Tex.
St. Louik <.V Sail Frau

.

St. P»;'!.k Dulutli...
Bt. Pk III Minn. .tiMau
Texas iSs Pacitlo
Tol. A. A. A N. Mioh.
Toledo & Oliio Cent. .

.

Wab. Hi. 1.oil lit \. Pac.
Wisf^onsln (;entral ...

Mlnn.St.Ci'x & Wis.
Wl8. * Minu

Oroit Earning!.

1886. 1885.
\h%orta»e or
Deereaie.

Tot«l (89 roads)

.

Or. R'y &Nav. Co...

Grand total

1.4«7,144
382,337
.S4.993
77,176

435,144
155.124
o7,-t21
07,902
5'2..'SKi

121.957
128,ti.'i!'

8S.83
183,499
533,.'i27
200,177
945,9»8
812.790
33,949
83,52S

l,2.'i4,-37
141.430
31,820
47,935

31,789,490
6 13,000

32,432.490

$
1,522,28.^
374,003
52,130
67,021

425,516
152,9S9
9.'S,47-

8i,737
46.771

125.962
131,561
86,377

16.^,259
477,861
17T,666

1,004,78!)
692,187
28,603
67,572

1.206,347
142,19'.'

17,538
16,045

Mileage.

1886.

30,002.853
666,21.'

30,669,0>I5

-35,141
+ 8,334
+ 2,S63
+ 10,15'.

+ !>,62t

+2.185
—8,0.W

—20,83^
+5,798
— i.oo;
—2,905
+ 2.461

+20,210
+55.663
+22,511
—58,791
—79,397
+5.346
+ 15.953
+ 48.191'

+ 2,238
+ 14,284
+ 31.91(

1885.

f-1,788,637
—23,212

+ 1,763,425

?,799
616
12S
251
77-.

355
37;
296
2911

252
19.")

138
735
877
225

1,633
1,487
110
213

2,140
441
107
176

58,579

2,691
616
128
254
774
3.55
37.1
296
274
252
195
138
735
815
225

1,47.T

1,187
100
213

2,140
441
107
54

56,270

ftbly short of earning as much as they did iu 1883 and-

1882. Only one of the seven roads reports heavier earn

ings in 1886 than in any of the other years given—namely,

the Cincinnati Indianapolis St.Louia & Chicij^o, though the

Terre Haute branches show well. It may be somewhat of a
surprise to note—in view of the heavier earnings this than

last year, so generally reported (outside the roads already

mentioned) in the middle Western section—that St. Louis,

Toledo and Detroit, all had greatly diminished wheat

receipts this year, while Sr. Louis also had decidedly

reduced corn receipts. Peoria had quite an increase in

corn, but an almost equally heavy loss in oats. Here is

our usual table bearing on those figures.

KBCEIFIS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED OCTOBER
30 AND BINGE JAIICABY I.

Perhaps the poorest exhibits are made by the roads in

the Northwest, and the best by the trunk lines and the

roads in the middle "Western section embraced in the ter-

ritory of the Central Traffic Association, which are depend-

ent upon trunk-line conditions. It was in October, 1885,

that the first determined effort to raise and maintain

trunk-line rates was made ; but the advance was only

partial, and not general or in full. Among the more

prominent companies the gain of $944,874 on the New
York Central is of course in part due to the inclusion this

year of the "West Shore ; but even making a liberal

allowance for that road's contribution—say $500,000@

$600,000—a considerable gain remains for the Central

proper. The increase of $211,758 (16 per cent) on the

Grand Trunk of Canada is not modified by any such cir-

cumstance. But even larger ratios of gain are reported

by the Chicago & Atlantic (34 per cent), the Cincinnati

"Washington & Baltimore (27 per cent), and the Columbus

& Cincinnati Midland (37 per cent). The Ohio & Mis-

sissippi, on the other hand, has only a very small percent-

age of increase—hardly more than 2 per cent—while the

Alton & Terre Haute main line has a small loss.

"We have already stated that in the middle Western

section the returns are very good—that is, they show

larger earnings than in October, 1885, in nearly all cases.

Indeed, so generally is this true, that it is hardly worth

while to single out any for special mention. We may say^

however, that the roads running south from Chicago, like

the Illinois Central, the Chicago & Eastern Illinois and the

Evansville & Terre Haute, are rather an exception to the

rule, and record a decrease. These are all roads which, a

year ago, showed an increase, at a time when many others

were still showing a decrease. The Chicago & Alton,

which runs to the Southwest, and which last year suifered

by reason of the poor crop of wheat in Missouri and

Kansas, this year has recovered a small part of its loss by

reason we may suppose of the better crop in those States

the present season. We have prepared the following

compilation of the earnings of certain leading companies

in the middle Western section in October of the last six

years^

Octobtr.

Chicago k Alton
Chicago & Bast. Ill

an. Ind. St. L. & Ohio...

ETansville A Terre Ha'te
niinolsCent. (III. Oir.)..

St.L.Alt.4(T.U.(M'n line)

Branches

Total

1880.

*
79a,B0.3

84,827

639,78!!

88,838

8.189.448

188S.

»
787,047

17S.961

220,286!

66,906'

646.420

1

131,684

88,377!

1884.

«
889,037

156.577

211.145

83.759

819.326

137,268

75,509

188S.

«
901,819

145.ri21

249.507

6.^,773

678;S05

141,408

82.010

2.094,510 8, 1 82,8 10 2.289.679

1882.

~ T~
858,874

170,.S06

^9.443
72,153

674,4

183,993

91,350

2.285.395

Chieaqo—
6wlt9.,Oo'.. 1888
5wk5., Dot., ias5
Since Jan. I, '88.

Since Jan. 1, '85.

.Milwaukee—
5 wis., Oct., IS80
5 wis., Oct.. 18S5
Since Jan. 1,'88
81nce Jan. 1, '86

St. Louis—
6wks., Oct., 1888
6wk'<., Oct., I*«
Since Jan. 1. '86.

Since Jan. 1, *85.

Toledo—
5wk8., Oct., 1888
6wk5.,Oct., 1886
Since Jan. 1, '86,

since Jan. 1, '85,

Detroit—
5wk3., Oct., 188«
5wk8.,Oot, 1885
Since Jan. *, '86

Since Jan. 1, '86

Cleveland—
5wk9.,Oct., 18S6
5 wk3..O0t.,1886.
8inoe Jan, 1, '86.

Since Jan. 1,'86.

Peoria—
5 wkr,., Oct., 1888
6wlis.. Oct., 18HS
Since .Ian. 1, '88

bince Jan. 1, '85

5 wks., Oct., 1888
5wka., Oct., WW
Since Jan. 1. '88.

since Jan. 1, '85.

Total of an—
5 wks., Oct.. IS88
5 wks., Oct., 1885
a wks.. Oct , 18M
Since Jan. 1, '80

Since Jan. 1, '85.

tince Jan. 1, '84

1881.

i
771,844

158,857

221,320

81,393

618,1110

131,897

73,841

Here we see that, though these seven roads earned on

the whole more than they did in 1885, they fell consider

Flour,
(bbb.)

Wheat,
(tiluh.)

670.086
683.303

S.0ill<b83

4,012.314

303.2.i5
41«,'i8'

2,903,H.")0

1,015.933

103.671
117.181
690.513
8«8.5i)l

85.919
22,2.55,

211,1KS
115,419|

lS.77.i
25.7S!i
125,527
108,721

23,789
30..370j
182,318
15s,298

15,418
28.080
n5.7:i5

122,615

Com,
(.Imeh.)

2.896.0B7
2.542,986

l<1.7»9,53:i

13,805,587

1.619.878
1,051,033

7.792,391

669.881
879.844

OaU,
(Inuh.)

Bariev,
(biuli.)

6.651.794 4.503.4S5! 2.Sfl5.9.-)5

8.3.S2.4I7 4,«01,8-.i! I,»S8,195
54.758,61134.852.181 »,6<14,ai4
53,859,849 31,980,215! 8,108,467

75.f40!

83.850!
52:).810l
486,586

1,163,860
2,003.945

10.712,500 13.5:10.384
9,048,113 19,8»2,875

t,07rt,«,Sl

1.304,498!
1.2;8,7«2|
7,2l7,»l:l

6,»99,71»7i

1,207,585
1.811,-.W

11,128.835
7,020,163

1,201,268
1.980,550
7,155,187
7,020,230

260.118
229,916

1,687.113
1,382,371

85,240
51.930

413.065
318,290

4.759,818
2.964,131

18,6'i9.D85
9,550,.884

S66.416'
251,4:«,

5,101 ,3'<9

3,729,031

18.1,862!

63,0231
1.94;l,812'
1,668,550;

70.000
24,000

858.243
50a,»69

1,081,400
68 ^050

5.5l»3,'33i>

8,191.315

12,529.653
11.312.376
I9.14'3,361
84,915.314
56,037,979

9.473,162
9,431.7 If-

6,7'3ri.0-tl

83.314.20"

298.150
237.'340

1,650,773
1,370,703

878,575
81 1,580

6,251,781
6,313,388

S.1,?«2
77,8211

558.174!
466,5»2{

214,7-25!
138,6531

l,8»."i.«56

l>48,743j

179.000
119,490

1.8.53,0.)3

768,030

1.590,850
1,815,110

10.8«0.910
11,709,480

Rye,

86,489

7.72»,017
7,802,:i46
8,2:«.413

51.6.33,510

1,111.106
932.33?

3,923,785
3.988,207

762,101
66 (.318

1,88:1.887
1,6.')1,162

13,950
68.296

111,454
156,848

128,046
2.'2.238,

685,812
504,681

38.800
23.780
151.203'
115,419

R4.600
ll;6.390
503.110
683,798

77.480
294,380
791,851

1.470,387

29.380
25.300

318,378
210,337

81,636
13«,ei)5
317.818
537,419

27.222
83,158
123.974
132,101

4,500
500

6S,3z5
9,550

33,150
78.875

234.400
363,013

23,000

'23',6bo

4.411,538 853,338
4.017,«48| 553.578
3.388,541 811,049

lrt.'Ull.33.'>I 1.840.747
87,'3.'!6,718 3:!,611,738 I3,lfiO,538i 2,722,809

7;480|730 87,l»ll,05M 79,313,305 50,37.),2ii7, 10.»08.5'>3 4.288.433

Some of the Michigan road?, like tfce Chicago & West

Michigan, and the Detroit Lansing & Northern, fall behind

their 1885 figures ; but others, like t"tie Flint & Pere Mar-

quette, the Marquette HougLton & Ontonagon, and the

Michigan & Ohio, show improved totals. Wisconsin roads

al! have very favorable exhibits. The Milwaukee L»ke

Shore & Western still keeps up its heavy gains, having

this time an increase of $91,268, or over 55 per cent; and

it is understood, of course, that the increase results in

good part from the large ore traffic derived from its line

through the iron districts in the vicinity of Like Superior.

With reference to Northwestern roads, all the larger

companies like the Milwaukee & St. Paul, the Chicago &
Northwestern, the St. Paul & Omaha, and the Manitoba,

have pretty heavy losses, and most of the minor lines have

suffered proportionately no less. But it should not be for-

gotten that this class of roads was especially distinguished

for their heavy gains a year ago, the reasons for which

we stated at the time. In order that this may be clearly

seen, we present the following comparative exhibit of the

earnings of the six leading Northwestern roads in October

of each of the last fcix years.

October 1886. 1885. 1384. { 1588. 1882. 1881.

t « ( 1 t t *

Burl.Ced. Rap. * No ... 818,204 349,503 281,413] 317,840 300,153 221,718

Chic. Mil. * St. Paul 2,709,000 2,892.474 3,589,796 2,531, 12,'< 2,250,076 1.891,053

Chic. A Northwest 2,768,800 2.878,488 2,623.813 8,793,991 2.601,445 2,341,097

Clitc. St. P. Mlnn.& 0... 660,700 689,884 842,400 673,880 548.852 379,089

St. Paul A Duluth 200,177 177.668 166,633 162,918 148,023 73,889

St. Paul Mian. & Man.... 946,9i)8 1,001,7811

8,002.784

1,014,862 941,298 971.051 607,603

Total 7,878,879 7,189,007 7,410.^21 8,821 .501 6,214,608
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Thas the earnings of these roads reached their highest

point last year, when the total was $8,002,784, or $833,-

777 more than the year before; and against this increase of

nearly $850,000 in 1885, the decrease this year it will be

Men is only $323,905. The St. Paul k, Duluth is the only

road among theoa that has a heavier aggregate this year

—

in fact, its earnings are larger than in any previous Octo-

ber—and that road, of course, had a special favoring infla-

ence in the increased importance of Duluth (its northern

terminus) as a wheat market, and the tendency generally

of business from the extreme Northwest to seek an outlet

at Lake Superior. It will be noticed from our grain table

farther above, that Dalath had wheat receipts in five

weeks «f October this year of 4,759,818 bushels, against

only 2,964,121 bushels in the same five weeks of 1885.

The Northwestern roads having lines to Lake Superior we

oiay presume were able to share to some extent in this

increase, but not all of them have an outlet to the northern

lake, being dependent rather upon their lines to Chicago.

Therefore it will be interesting to examine the following

tftble of the gr^n and fiour movement at the latter point

in the last three years. These figures cover not five

weeks, as in the table further above, but the exact

month.

KBCUm AT CBIC&OO DCBIKO OCTOBBB ASD SnCI JAX. 1.

Oc*foUr. Jtn.XtaOct. SL

uasL laeo. 1884. IS80. iseo. 1884.

W>m timli VBtKta umfity 4.014.440 1O308.17O 10.047300 I8,uo.»go

Oan..bw*L t^mtfm 0,888.801 4.887.807 54,780308 84378348 8I.0H3.178

OaU-.tiuta. t^44JM tj8Ti.n4 Ajmtta 84301383 88.718381 803)33.881

BT*...baab. OajKi tM.oat sicoe 000.484 1308.046 8384,888

awtajbwh. a.Oi*.'Ml 1,788.808 i.4aoMS aiTTT38t 7330384 8.V78.734

TouimiD. isusMusaa u.48a.aM UJ8I0MI 1I0381/)M 1I83M300 114,484387

nMr...bM>. taa^aM 018.818 404388 a370.UO 3,715.707

Pi»k...bbi>. 1.800 SJM 8.708 17,707 80384 87,404

CaialaJb*. auoiouam lljOOIMO 4,«rai,Ti» 18034».I1» 180303,480 84379.09S

LW<i....llM. tM1.8W. 9jmM> vau» 88301.080 4MSe.4lS 47.V40.I81

UT«b<>W.Vl 484.708 888.108 480.801 0.040.749 8.006,818 3.7«.IMl

From this we see that for the even month the deliveries

of wheat at Chicago were a trifle leso than in 1885, and

only about half what they were in 1884. In corn and

bftT^y there was some increase, so that taking all the

cereals together, the total this year is slightly above that

of 18S5, but yet considerably below that of 1884. There

are two kinds of wheat, however, received at Chicago

—

•priog and winter—the latter of which is broaght in by

the roads from the south and southwest, and the changes

in th4 movement of which therefore do not affect the North-

western roads. la this winter variety, however, there has

been a material increase over last year, while the spring

ariely shows a considerable falling oS, so that the

aggregate of the two together as above is much too favor.

able in the sense of showing how the Northwestern linea

have been aSected by this movement. But apart from

the receipts at Chicago, we have already referred to the

fact that the movement to Minneapolis (and nearly all th^

principal companies have liaes to or through that point)

was over 2| million bushels smaller than a year ago.

Under the circamstances, and bearing in mind the reduced

movement of live hogs, and also the falling off at Chicago

(ss disclosed by the above table) in the receipts of pork,

lard and cutmeats, it is not surprising that the returns of

earnings in that section are unfavorable this time. We
have already mentioned the St. Paul & Duluth as an

exception to the rule, and Mr. Siickney's Minnesota &
Northwestern, which has now been in operation a year

is also to be pat in the same cttegory, it having almost

doubled Its earnings of October, 1885.

In tbe Southwest the St. Louis k San Francisco and the

Kansas City k Springfield have very good returns. The

St. Louis Arkansas & Texas also has a gain, though opera-

tions were interrupted by the change of gauge. Down in

Texas, however, the comparisons are quite generally

unfavorable, the Texas & Pacific, the Gulf Colorado &
Santa Fe and the Houston & Texas Central all show-

ing heavy decreases, though on the other hand the Fort

Worth & Denver City has again. We presume the falling

off is to be attributed to a smaller cotton movement in

Texas, the receipts at Galveston reaching only 156,000

bales this year, against 185,000 bales last year, though it

is also true that the Texas & Pacific took more cotton

into New Orleans than in October, 1885. It is to be

remembered that the Texas crop was early this year, and

that much cotton which last year came forward in October

this year figured in the September movement, the latter

thus gaining at the expense of October. Here is our

regular table of the receipts of the staple at the Southern

outports.

KEGBins or oomo-a at souTHeaa forts » October, and fbom
JAXUASr 1 TO OCTOBEB 31, 1886. 1885 AMD 1^84,

Port*.

GalTMton tuUet

lndUnola,ao
NawOrlMiu
Mobile

FlorldA -
SAranniib

Bnuuwtok. ao
ClimrlMton

Port Rojal. &o....

Wllmliicton..«

Morebud Cltf, Ao
Norfolk
w«Kroiiit.ae....

ToUl

Oetobtr.

1888.

lB0,3!iO

870,880

41.331

4348
818338
0,184

180,738

4.791

41388
887

111.741

48.781

186,182

883.489

30,781

7,480

188,338

4.773

183,1>40

l.MO
38,1)19

1.188

107,771

84,880

1884.

13i.-.:9S

3,704

983,714

45,5^
10,880

908,794

8,718

1S9.7M
750

89.988

1367
181,187

«e,837

Since January 1.

\em.

446,788

918.748

ISK,801

81,286

S9I,8»1

11.888

890,l«33

10.803

77380
4.SS3

158,810

1,000,408 1,048318 1.078332 8.M8,lt)6 8,396,IS!4| 8,488,888

188S.

341.MO
S,SI3

785.815

103,197

34,828

483,872

7,773

870,808

5,440

B6.S19

8,988

844,035

118,743

1884.

339.835

8307
753,787

113,988

81,713

481.880

8,47»

818377
3.774

50,889

4347
897,578

132.488

East of the Mississippi, Southern roads show rather

varied and irregular results. Some of them are doing

remarkably well—notably the Norfolk k Westeru, which

has over 20 per cent increase, while the Louisville & Nash-

ville, the East Tennessee, tbe Memphis & Charleston, and

moflt of the roads in the Cincinnati New Orleans k Texas

Pacific system also give a very good account of themselves.

The north-and -south lines, like the Mobile & Ohio, the

Illinois Central and the New Orleans ^ Northeastern

hardly do so well, and all show a falling oS in earnings,

though on the other hand the Louisville New Orleans &
Texas continues its upward course. These are the compa-

nies most affected by the attempted interference of the

Mississippi Railroad Commission with rates and tariffs.

We annex a table to show how earnings on some leading

Southern and Southwestern lines compare for a number

of years past.

Oetoirr. 1888. 1886. 1884. 18S8. 1882. 1881.

OaUOoLaRutsr*
Ill.rentnl (Soutb. Dit.)

LooliTllle A .SuhTllla...

Mobllv a ()blo»

•
801.804

4.U7M
1389315
818.075

+817,081

486.144

186.184

5SS387

•
804.778

46^390
1388340
283.968

+988394
489318
188380
477304

•
811,001

4SU,819

1391.714

818.460

888.486

489,179

187395
818,788

841.771

507383
13<>4.«05

858.271

381,810

429,834

178,187

870,18()

t
917.083

483,375

1,S1»,».*2

887,433

878.818

491,788

167,017

380,008

*
197.491

413,877

1,009,960

858.924

Nort.)Ik*W«»tarn.... ..

BIcbmood a DuTllla.

.

Vlmlalft Midland

848330
876300
146,738

84. liools^ San Fru 808,100

ToUJ 3.748,806 3.«a<l,aei 3,578.4«0 8317,141 3,882.8711 3.»78,24»

* St. I>>al8 A OAlro iocludcxl in 1886 and 1885, but not In previoos
7ear8. I Wo uae llie approximate figures here.

For the ten months of the year to October 3 1 we have

now only 1 7 roads (out of 82) that fail to reach their aggre-

gates of 1885. The heaviest falling oS is on the Southern

line of the Illinois Central, the Mobile & Ohio, the Bur-

lington Cedar Ripids & Northern, the Fort Worth &
Denver City, the Columbia & Gi-oenville, and the New
Orleans k Northeastern. As to the roads that have

improved result?, there are so many of them where the

improvement is very conspicuous that we can hardly stop

to enumerate th)m. The following will giva full particu-

lars.
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OKOaS BARillliaS FBOM JXNDABr 1 TO OCTOBEE 31 •

Name of Boad. 188S. 1885. Inereate. Decreme.

BuffaloN. Y. A Phil...
9

2,165,960
$

1,998,670
S

167,290
$

Buffalo KocU. ik Pitts... 1,006,401 1,025,763 19.277
Burl. Cedar Rap. & No.

.

Z,33,5,'i60 2,513.599 177,739
Canadian Paoitio 8,032,786 6,323.217 1.259.669
Cp.FeariYadklaVal.. 134,486 171,334 13,1.52
Central Iowa 1,063,671

6,511,432
1.055.935
6,556,206

»,736
Chicago & Alton i4.77'4
ChleuKO & Atlantic 1,3 20,030 1,101,250 2'i8.780
Chlo. & Eiistoru Illinois. 1,431,153 1.343,886 85.287
Chicago Mllw. & at.Paul 20,000,>J76 19,438,597 562,279
Chicago & Northwest ... 20,767,518 20.070,120 697.398
Chle.St.P.Miuu.ife Omaha 4,953. lO'i 4.760,412 192.693
Chicago & Weat Mioh. . .

.

1,155,073 1.071,503 83.570
Cln.Ind.8t. L. AChic... 2,161,7.34 1,973.083 178.651
Cin. Jack. & Mac 149,423 106.183 43,240
On.NewOrl.&Tex.Pao. 2,319,733 2,167.161 152.572
•Alabama Ot. Soiith'ri. 90^,730 822,490 86,240
•New Orlean.s & No. E. 463,966 507,306 43.340
•VloksburK & Meridian 375,723 329,176 46,547
•Vickslnirg 8h. & Pac. 350,433 292,965 57.518

Cin. Wash. & Baltimore. 1,611,29.^ 1,395.508 245.790
Cleve. Akron * Col 443,891 419.922 23.969
Col. & Cin. Midland 262,352 164,191 98,161
Col. Hock. Viil.&Tol... 1,9.59,111 1.953.931 5.133
Denver & Eio Grande. .

.

5,463.902 5,011.892 422.010
Deny. & R. G Western.. 851,663 842,379 9.284
•D«8 Moines & Ft.Dodge 2-i6,621 297,818 31.197
Detroit Lansing & No... 1.011,292 1.023.147 11.835
East Tenn. Va. &Ga.... 3.382,232 3.310.349 7i.8S3
Evansv. & T. Haute 628,609 605,578 23,031 *>•••
Flint & Pere Marquette. l,78i,229 1,591.501 191,728 ........
Ft. Worth & Denv. City. 340,394 38ij,752 46,358
tOrandTr. of Canada... 13,901,515 12.349,815 1.611.700
Gulf Col. ,fe Santa Fe.... 1,760,708 1.403.633 355.075
Houst. & Tex. Central .

.

2,311,074 1.935.286 325,808
m. Cent. (lU. Dlv.) 5,459,611 5,350.472 109,139

Do (So.Dlv.) 3,057,283 3,396.606 339,323
Do (Iowa Div.)... 1.421,352 1.350,236 fi.iie

Indiana. Bloom. & West. 2,105,469 1,911.264 164.205
Indlanap. Doe.& Spring. 348,193 297,696 50,497
Kan. City Ft. S. & Gulf.

.

2,038,783 2,116,100 77.312
Kan. City Sp. & Mem... 1,232,047 1,258,255 24,193
Lake Erie & Western ... 1.083.643 981,579 82.084
Lehigh & Hudson 177,283 145,772 31.514
Long Island 2,5M.701

713,361
2,465,112
585,210

125.592
128.151Lbuisv. Eyansv. &St.L..

LoulsvlUe & NasliTlile.. 11.447,416 11,378.995 68.421
Louisr. New Alb.& Chic. 1,533,560 1,369,189 161,371
Louisville N. 0. & Tex.. 1,279,752 931,548 345,208
Marq. Houghton iOut.. . 831,288 747,310 136.978
Memphis & Charleston.

.

1,090,443 1,029,954 60,489
t Mexican Central
Michigan ^fc Ohio

3,036,558 2.900.383 136.175
182,791 151,166 31,625

Mllw. L.Shore <fe West'n. 1,942,355 1,125.035 817,320
Milwaukee & Northern. ,522.182 461.120 58,082
aMi)l)ile & Ohio 1.509.563 1.640.289 130.726
UN. Y. Central &H.R.. 26,820.120 19,864.760 6,955.360
Now Y'orK City <Sc No.... 458,222 374,193 81.029
N.Y. Ontario & West'n.. 1,10S.439 1,048,035 60,354
Norfolk & Western 2,629,322 2.227,470 401.852
Northern Paciflo 10,173,458 9,324,970 848.483
Ohio& Mississippi 3,219,850 3,073,150 148.700
Ohio Southern 415,937

4,412,281
377,076

3,930,616
38,861

431,665Oregon R'y & Nav. Co..
Peoria Decatur & Ev..

.

668.475 609,484 58.991
Richmond & Danville. .

.

3,308,456 3,249,361 59.095
Va. Mid. Div 1,289,653

623,615
1,294,129
656,892

4.476
So. Car. Div 33,277
Col. & Greeny. Div.... 48 1,017 542,898 61,881
West. No. Car. Div.... 410,993 392.017 48,976

St. Joseph & Gr'd Isl'd.. 961,608 907,399 54,209
Bt.L.A.&T.H. main line. 1,036.051 1,011,900 5,846
Do do (branches) .

.

615.921 624.297 8.373
St. L. Ark. & Texas l,3fi5,347 949,419 415,933 ........
8t. Louis & 8. Francisco. 3,915.260 3.544,040 371,220
St. Paul&Duluth 1.219,559 1,094.805 154,754
St. Paul Minn. &. Man... 5,901,192 5,974,681 73,439
Texas &Pii,ci do 4,569.041 4,260,785 308,256
Wabash St. L. & Pac... 10.575.954 9,717,187 858,767
Wisconsin Central 1.242.32J 1,207,323 34.999
Minn. St. Cr. & Wis... 225.103 140,512 84,681
Wisconsin & Minn.... 243,453 124,656 118,797

Total (82 roads) 245,338,527 245,138,967 21353001 1,103,441
Net increase 20251560

* Inolules three woaas only ot October In each year, t To Oct. 30.

J Mexican currency. H Includiag West Shore la 1336, but not la 1835.

oFor puppjses of comparison Sd. Liui^ & Cii»o is insluljd in bjth

years since July 1.

As regards net earnings, the exhibit for Ssptembar is not

so favorable as in some other reaeat m^attis. Taera'are

quite a number of companies with smaller net thaa a year

ago in the same month, while not a few others hare only

very moderate gains. Outside of the Southern roads,

which nearly all have excellent exhibits, the minor sys"

terns in our table show perhaps better results than the

larger ones. At any rate, we note a pretty heavy falling

off on the Union PaciSc, the Northern Central, the Burl,

ington Cedar Rapids & Northern, and a small decrease

also on the Pennsylvania, while the increase on both the

Atctiison and the Burlington & Quincy is light. The
companies chiefly distinguished for heavy gains are the

Denver & Rio Grande, the Toledo & Ohio Cantrat, the

Mexican Central, the Northern PaciSc, the West Jersey,

the Grand Trunk roads olE Canada, and the Cairo Vin-

cennes & Chicago.

OSOSS ASD NE r EARNIKOB TO LATEST DATES.

Kams of Road.
September. Jon. 1 to Sept. 30.

1886. 1885. 1886. 1885.

$ $ $ $
Atoh. Top. & a. Fe... Gross. 1,466,246 1,385,585 1 1,032,675 11,038,536

Net... 796,261 750,056 5,105.081 S,035,646
Baltimore & Poto Gross

.

122,636 112,071 979.202 974,271
Not... 60,011 55,045 3.42.498 381,656

Buff. N. y. & PhUa.. Gross. 238,230 238,39>. 1.943.360 1,753,008
Net... .37,156 91,710 372,026 431,127

Burl. Ced. E. 4 No..Gross. 297,853 299,973 2.019,656 2,164,096
Net... 104.411 126,497 486.017 606,226

Cairo Vlncennes&C.Gross. 58,525 43,965 470,428
Net... 14,519 8,033 115,301

Cam. &Atl. and Br. Gross. 59,S77 56,031 000,833; 463,806
Net... 20,101 18,946 136.'JS3 140.891

Canadian Paciflo. ...Gross. 955,963 823.48 7 7.036,780 5.907.379
Not... 375,18» 356,861 2,507.0381 2,289,383

CapeF'r&YadklaV.Gross. 20,5«0 19,961 160,245, 148,981
Net... 10,389 11,096 78.4291 67.736

Chesap. & Ohio Gross. 388,992 309,097 3,02.5,235! 2.434.923
Net... 140.016 122,042 91{i.l35i 083.564

Ellz. Lex. cSc B. S... Gross. 95,802 72.519 676,131 5J9,509
Net... 37,759 36.629 235.177 184,602

Ches. Ohio & S. W... Gross. 160,944 138.892 1,1X6,030 1,108,916
Net... 69,321 52.556 417,683 335.620

Chicago Burl, i Q...Gross. 2,721.588 2,640,035 10,326,863 19.0.30.141
Net... 1,593.311 1,498,832 9,135,876 8.449.735

Clevel'd lie Canton.. Gross. 33.807 24,893 282,417 21.5.197
Net... 9,823 6,467 72,653 40.136

Denver & Rio G Gross

.

646,034 563,014 4,730,896 4,415.520
Net... 274,171 223,909 1.898.076 1.198.234

Des Molnea & Ft.D.. Gross. 35.498 40,695 239,258 267.090
Net... 16,144 16,449 47.085 09,484

F'tWth& Den. Clty.Gross. 42,239 3.9,677 231.895 312.959
Net... 2i,355 13,615 113.514

1,430.967
143.096

Grand Baplds & IniGross. 191.547 190,517 1,405.813
Net... 76.177 76,723 512,248 408,141

£ £ £ £
Grand Tr. otCan'da.Gross. 335.544 285,142 2.503.432 2,216,792

Net... 119,476 77,521 762.933 520,533
Chic. & Grand Tr.. Gross. 56.111 47,400 431,812 406,226

Net... 15.490 6,619 92.283 53.544
Det. Gr. H. & M... Gross. 24.984 2.3,303 1 87,204 167,893

Net... 9.S20 9,438 55.975 42,432
* $ 9 $

Houst. A Tex. Cent . .Gross

.

39 4.508 304,532 1,932.309 1,.533,693
Net... 209,918 111.5-16 306,68; 161,610

Louisville &Niishv..Gross. 1,238.192 1,146,978 10,013,401 10,116.655
Net... 526.674 464,184! 3,366,890 3,867.030

Loulsv. N. O. & Tex.Gross. 131.988 90,106 1,032,533 771,315
Net... 31.000 12.814 220.600 64.576

Maine Central Gross. 33,5.289 309,309 2.281.121 2,140.438
Net... 174,560 175.810 9 41.362 873.925

Memphis & Chart Gross. 120.680 105.195 930.524 896.159
Net... 52.935 27.744 235.467 125,590

tMexloan Central. ..Gross. 300,376 23-f,795 2,690,788 2,6,50,499
Net... 110.414 8.5,894 844,144 1,123,967

Mexican Matlonal... Gross. 1,103,694 999,072
Net... 207.092 130,294

MUw.L.8h. & W....Gross. 248.140 148,605 1,6:10,803 964,751
Net... 119.117 70,0H4 731,138 306,767

Miunap. <fe St. Louis. Gross. 151.625 135,557 1,087,671 1,240,299
Net... 63,766 42,811

Minn. & Northwest..Gross 59,465
Net... 27,169

Nash. Chat. & St. L..Gross. 223.311 1»2,36.'. 1,743,856 1,567,886
Net... 86.839 79,6 16 696,416 645,067

N. Y. <t New Eng....Gross. 390,737 351.611 2,9J7,929 2,488,741
Net... 166.255 154.468 1,027,754 836,334

N. Y.Susq. & West. .Gross. 102.817 105.3.54 79 9, 2 142 803,519
Net... 42,328 51,983 332.944 36J.376

Norfolk & Western. .Gross 319,225 267,374 2,312,301 1.985.076
Net... 137.835 1311,366 91H,985 751.512

Northern Central.. .Gross. 472,945 504.754 4,006,3:43 3.963 618
Net... 159.78t> 227.277 1,379.651 1.561.999

Northern Paclflc....Gross. 1,372,673 1.224.953 8,88'!.414 7,802.685
Net.. 769,03! 692.059 4.132.757 3,86 -(,991

Ohio & Mississippi ..Gross. 393.281 344,619 2,837.61:4 2,699,147
Net... 147,784 122.611 826,017 727,706

Oregon Imp. Co Gross. 286.569 214.496 2,144,741 2,109,101
Net... 92.17a 54.927 548,934 417,900

Oreg. B'y & Nav. Co. Gross. 556,008 577,580 3,769,281 2,314,404
Net... 303.214 310,634 1,610,327 1,393,772

Pennsylvania (all lines east
of Pittsb. & Erie) . .Gross. 4.674.032 4.276.628 36.866.283 33,237,632

Net... 1,816.535 1,892.051 12.971.832 11.220,971
PUladelp'a & Erie ..Gross. 357.031 338.775 2,697,762 2,361,622

Net... 122,893 150,063 1,089,310 865,431
PhUa. & Reading.. ..Gross- 2.929,616 2,800,338 21,921,371 21,0^3,194

Net... l,328,51ii 1.305,924 8.936.930: 8,577,122
P. & E. Coal & Iron .Gross. 1.618,815 1.754,214 10,878,475 11,172,254

Net... dfl42.308 df.80,272 dl,680.622 df. 230.266
St. Jo. & Gd. Isl'd...Gross. 108.328 122.587 839,631 781,437

Net... 48.230 66,576 308,427 206,433
Shenandoah Valley. Gross. 85.222 78,925 533 33a 512.737

Net... 25,20S 20,095 66,518 18,698
Toledo (fcOhio Cent. .Gross. 8J.416 61,738 572,744

Net... 24,36 < 8.571 157.961
Union Paciflo Gross. 2,517,793 2,460,920 19.153,6i9|18,272.6l3

Net... 911,082 1,160,827 6.143.241 0,453,205
West Jersey & Br's.. Gross. 131,726 125,123 1.077,141 1,018.032

Net... 56.350 • 38,014 41-,847 393.894

t Mexican currency.

October. 1 Jan. 1 to Oct. 31.
Name of Road.

1886. 1885. 1886. 1835.

$ 9 9 9
Oreg. R'y & Nav. Co. Gross. 643,000 666,212 4.412.281 3,980,616

Net... 375,000 374.520 1.9^5,327; 1.763.292

NAME OP Road.
August.

1

Jan. 1 to Aug. 31.

1886. 1885.
]

1888. 1885.

$ ) $ 1 S $
California South Gross. 63.761 428.707

Net... 4.321 df. 28,001
Central P.iclflc Gross. 1,557,318 1,370.516 10,214,555 9.335,139

Net... 870,668 824.162 5,620,253 5,170,151
Cin. Ind. St. L. & C. Gross. 236,482 206,85(1 1,632,681 1,533,561

Net... 97,888 89,841 640,617 537,168
Clev. Col. Cin. & lud.Gross. 408,538 311.161 2,575,897 2,272,063

Net... 180,232 102.328 883,604 488,775
Dayton & Ironton ..Gross. 20,447 21,527; 141,923

Net... 3,961 6.272 def. 4,775
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Augml.
i Jan. 1 to Aug. 31.

Samk Or Road.
1896. 1885. 1888. 1836.

« $ S $
LottUr. N. A.* C.OroM. 190.e04i 157.728, 1,155.331 1,031.635

Not... 79.840 54.771 331,612 148.87«
Ot«soo Short Lliie..GrOM. l.-SLJiSOl 13e,12S| 1,293,277 1,139,916

KM .. 2-^,269l 7»,967i 367,2^3 35.3,353
TeoiteDec. A ET....Oru88. 90.778 31.017 .101.4H8 463,305

Net... 59,573 4ft,5T» 241.524 202.547
tBome Wat. A Og...Gross 308.47B 165.144 1.613.709 1,061,753

Net... 169.911 64.93: 646.380 33C.523
taoaoia urws. 16.-5S 22.070 17>J.067 197. .194

Set... (If. l»,315l def. 459 6,124i 38,202

I Slooe Apnl In 198C the Utloa A BUok Birer la laoluded, making
Ikmcage 655 miles, ag.ilDgt 44'J last yeu. t Mexican curienry.

RAILROAD EARNINGS FIRST WEEK OF
NOVEMBER.

For the first week of November the returns of earnings make
a decidedly better exhibit tlian for the last week of October

when, as we pointed out in our last, the additional Sunday

Interfered to re<]uce the totals. Out of 87 roads for the Ist

week of the month, 10 show lower earnings than in the corres.

ponding period of 1S8-), but in nearly every case the decrease

ia small and unimportant. The net increase on the 87 roads

iMcbflB 1^:67,743, equivalent to about 7 per cent. Among the

roads with exceptionally heavy gains, the Norfolk & Western,

having an increase of about 27 per cent, is quite conspicuous

Mpecially aa the increase follows an almost equally heavy gain

the year before.

iMt tHtk of .Vowatter.

Bnir. N.T. *PblI»....
BaCalo Roeh. A ntta..

iVin.*Chlo
Parlllc

OiMW A Alton
OUMiV* AlUnilc
CMMao * East. rUlnota.
GMallll.A8l.PwU.....CHmm a Hortbwcat...
CMalt. P. Minn. A O...
CUeacoAWert Mieh....
GlaeiDaaU nam. A Dar .

.

Qa. Iad.St.UAU
DaaTer A BloOrmoda....
Dat. liBiistogA Mortbpm
IlLOrnt. (III. Atio. D.)...
CWar ralla A MInn ....

pabagaaASitms CItr
lowaPaDaAS. O

LoalavlUe A HaabrUlA .

.

Lonlav. New Alb. A Chic
Elarated...

I OenlnJ
I U 8. A Weat

Mllwankea A Nortbera.
N. Y. Cltr A Northern..
H. T. Oat AWMtora...
jMoik A WeMcra
Wmfamn ffMB...

Korla Se^A EraiitvUie
M. Joai A Oraod lalaad.
«LoalaA8aa Fnlioo.

ranlADolntb
Taliaa A OMo UPBtral ...

Wabaali St. L. A Paclflo..

Total (37 roads)

Vat tncreaio

1886. 1889. Znertatt. Oeereate.

9
48.200
38.273
14.^09

252.000
171,155
33,974
41,486

601,000
.597.300
151,400
27.158
5^.078
48.046
144.500
20.404

245.00U
3.300

S0.700
15,100
6A.05ft

803.31)0
38,004

lSe.740
S4»«0
4S..<(88

13.381
9.018

89.591
74,663

851.212
9:1.364
11.888
38,000
100,600
87.640
18.334

256,000

48,000
27,993
•301

203.000
170.489
36.969
86.702

607.394
964.300
148.800
38,067
94,913
44,000
133.695
33.793

247.184
3307

19.150
14.147
88,471

379,489
38.334
184.787
71.780
83.390
10,639
9,989

S4,a«6
9SU»11

1338317
77<4»7
13.321
20,909
974*29
88.940
9.139

399.000

721
9.298

49.000
666

7.009
4,784

33.000
7,600

3.165
4.046

10,805

493
1.950
953

6.684
30395

31,053
12,2HO
12,338
2,656

1.005
16.154
18,395
19,867

7.405
2,671

9,100

4,333,512 3,965,7701 386396
367,743

300

6,394

900

3.318
2,184

320

""517

"033

"891

'3.000

1 '4,656

80^oaetarQ[s<i(ammerctall^uglisltSlews

BATES OF EXCHANUE AT LONDON AND ON LONDOM
AT LATEOT DATES.

MXCaAM9M AT LOKDOK-Ot). 28.

akaiK..
Berlin.....
Frankfort..

£61^.-

M. Patarab-ii
Farla
rana

Madrid.
OMls...
IMoa.

KoBX.

bSS

Bbort.
8 no*.

Daa'd

•l2-4>a
• 12-3
•30-64
•3064
•20-64
• 12-75
• 12-79
•25-60

32>(»22^
29-32>«»29 37>t
a9-S2>«*29-57l|
29-69 •8970

46^•46
46i4*46
92% •931^

134
12 2
<0-60
3960
20-CO
12-70
12-70
2655

la.a«iL
la.9%1.

MIOBAiraM OH LOWDOW.
LaUtt _

Oct 27

Oct"97
Got 37
Oct 27
Got 27

Get 27
Oct 87

Oct "28

Oct" 28

Oct »7
Oet 38
Got. 28
Get 28
Got, 38

Short

ahoirt

Short.
3moa.

Short,

s'mas.

3 moa.
teUtrfs.

4 moa.

12-10

«>"43
30-43
80-43
13-55

86-36
32-Si8

25-34

iV-izo

1 10-37
Is. 5»icd.
Is. 5»,,d.

3«. 3>«d.
4a.7>4d.

[From onr own correspondent. I

London, Saturday, Oit. 30, 1886.

The signs of improving trade are multiplying greatly. Out*

side of the Stock Exchange there is an entire absence of any

symptoms of speculation. Consequently whatever extension

of dealings may occur may be accepted as bona fide. Still

it must be admitted that the progress made has been slow; but

for these halting steps towards returning prosperity we may
safely give credit to the uncertainty respecting political affair^

in Eastern Europe, Were those hindrances removed tho

progress would, it is believed, be more rapid.

Even as it is there is good promise that we shall be very spee d.
ily clear of the woods. From the hardware and textile manu-
facturing districts we continue to receive such reports as lead

us to look hopefully forward to the state of aflfairs which
shall prevail in the spring. The dispersion of idle balances

here continues. Tlie other deposits held by the Bank of

England are about £3,770,000 less than they wew a year ago,

and meanwhile discount rates are strengthening, notwith-

standing the almost entire cessation of the export demand
for gold. There certainly is more money required just now
for the maintenance of the speculative fever on the Stock
Exchangp, but apart from that the general commercial in-

quiry is also extending, though in a much less rapid manner.
From an examination of the statistics Issued by the Binkers'

Clearing House, it appears that the total amount of bills and
cheques which passed through that institution from the

commencement of the year up to Oct. 37 was £1,769,374,030

against £4,508,053,000 in the corresponding period last year.

This shows a gain of £261,331,000, or about 5'3 per cent.

If improving trade could be credited with the whole of this

increment, we should have substantial evidence of develop-

ment. But on analyzing the statistics we find that the pay-
ments on the Stock Exchange settling days have exceeded

those for the similar days last year by £188,833,000, or 26-3

per cent, whibt on the consol pay days there has been an in-

crease of £3,430,000, or 4 per cent. But after eliminating

these gains the residue is sufBciently substantial to promote
satisfaction—that is to say, the surplus is £36,902,000. It is

of course impossible to conjecture what proportion of this

net gain is to be attributed to the actual extension of the trade
demand, as on more than one occasion since the t>eginning of

the year there has been a rush to subscribe tfi new companies,

the capital being ten<Jered many timei over. We have just

had an exaggerated instance of this circumstance in the case

of Guinness & (Zk). But whilst the allowances made for these

issues must further reduce the total to an uncertain extent, a
subetantial, though undefined, proportion must yet escape
extinction and it is that portion which may be taken to

represent the larger amount of capital turned over in the pro-

cees of the trade revival. The faot that the majority of the
railways now carry gools at a lower rate than they
were charging last year precludes any successful attempt at

demonstrating the condition of trade from an examination of

thase returns, but strong grounds exist for the belief that the

(^mpanies are now moving larger quantities of goods than a
year ago. Such is the opinion entertained in welMnformed
qoartera, and there is no valid reason to doubt its correct

-

The money market has shown more decided symptoms of

'rff«/<iap— I The demand has received special stimulus this

week from the Stock Exchange settlement, but apart from
that there has been more inquiry generally, and with smaller

balances charges are hardening. For day-to-day loans the

rate has been as high as 4 per cent, and is now 3(>$ 3>^ per

cent. The balances available for manipulation are being

steadily reduced. With the gradual curtailment of this mar-

gin a permanent enhancement in the value of money seems

assured. There is no important feature in the Bank of Eng-
land weekly return. It is not a strong one. Other deposits

exhibit a deficiency compared with last week of £488,063,

In the reserve an increase of £148,519 is shown, the proportion

to liabilities being 41-47 per cent, against 40 per cent last week.

The reduction in the stock of bullion during the week is only

£131,791, or about £110,000 less than the sum taken for export.

From a careful examination of the return it would, however,

appear that anticipations of dear money are no now war-

ranted.

The rates for money have been as follows :
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London

eept.24| SH
Oct. 1 Bii
" 8 an
" IB. 8H
" 22 4
' 89'

4

Open market ratf.

Tl>ret Four
Itonthtlltonilu

2«« -IBH* -
2«* -m* -

2«» - 3 a -

«<«-

Ma
Montlu

Traite BUIt.

UonOu

• -
2ii«a - 8 asw

3 a - sMas>«
SWti -'S«94

!>Ma -SMa -i8xa -3X34

Month.

3M»
3H9SH
8 ®3$«

3K9 -
•)>fi®4

a!<(a>4

Six
Mbntki

8 aw
swasM
3}<«4
8^84

Intereet altowM
for depoHU bv

Joint

Block

Bank:

2

»

a

s

2H
8M

At 7 to 14

Oall. Data

2!4 2M
2H--2H

2J4 2K
iW-2!4

2« 2«-25<

m2H-iH

The foUowiui( returu shows che poaicion of tbe Baak of

England, the Baak race of discount, the price of consols, &c.

ClroulatloQ, exoluding T-day and
other bills

Public deposits

Other deposits

OoTernment sectirities

Other securities

Reaerveof notes and coin
Coin and bullion .

Beserre to liabilities

Bank rate

Consols

Clearlng-Honae return

1888.

24,838,700

2,9fc5,3H6

83,208,721

13,486,816

18,823,28.1

10,940,ie«

S0,0!?6,b8«

41-47 p. c.

4p. c.

101 1-ied

95.675,000

188S.

£
84,852.290

3,040,8,'4

28,97tf.4|s

15,238,767

a0,795,24»

11,845,341

80.747,631

S9XP.C.
2p.c.

100S-16d.

85,940,001

1884. 188a

£
85.520,200,

8,951,812

24,051.70S

14,009,99 <

21,'!90,08

1

10.062.009

18.832,809

4 p. c.

lOOHd.
88,430,000

£
85,765,155

4.160,152

a:i.381.143

13,679,003

19,88.1.826

12,080,275

82,095,371

43^4 p. c

3 P.O.

101 6-16d.

120.530,000

The JJank rate of discount and open uiarKec rates ai tiie

chief Continental cities now and for the previous three weeKS
have been as follows:

Int<r««t at

Oct. 29. Oct. 82. Oct 15. Oct . 8.

Ban*
Bote.

3

s«
an
SH
2«
2),

4

4

5

3

Open
Uarket

3

3

2%
2M
m.
4

8«
5

3

Bonk
Bate.

3«
8«
8«
SH
8H
4

4

6
3

Open
Market

"~2?r

3

2H
2H
2H
4

3M

a

Bank
BaU.

~~a
3

3

8

8H
2W
4

4

6

3

Open
Market

~2jr
2ii

2ii

2M
2H
2K
4

SH
4

3

Bank
Bate.

3

3

3

3

2H
2«
4

4

S
3

Open
tfarket

Farla 3
Berlin.. ...... . 2H

2hi

2

2H
2H

Frankfort
Hamburg
Amsterdam
Bmssels
Madrid
Vienna 4
Bt. Petersburg..

Copenhak^en

.

Hi
3

Messrs. Pixley & Abell write as follows on the state of the

bullion market:
Gold—The raising of the Bank rate last week checked the demand for

New York, and oulv small amounts have since been spnt to that qii.xr-
ter. a he arrivals ooicprise «oO,000 from the East. £16,000 from West
ttdiep, £f!,(i00 from Africa, £7,000 from New York; total, £79,t'00.
The P. & O. eteamor has taken £1.'S.000 to India.
Silver improved rapldlv since onr last, with higher rates from India,

BJid the favorable sales of the India Council have still further helped
themarki t, which closes at 4S78d. The only arrival of importance liaa
been about £30,ooo from New York. The P. & O. steamer has taken
£46,(100 to Bnmliay.
Mexican dollars—The market has been very firm in the absence of sup

pUes, the nearest quotatiou being 45d. par oz.

The quotations for bullion are reported as follows:

GOLD. SILVER.
London Standard. Oct. 88. Oct. 81. London Standard. Oct. 28. Oa. 81

•. a. a. i. d. <t.

Bar gold, fine. oi. 77 9 77 10 Barailrer os. «5H 45M
Bar gold, oontaln'g Bar sUrer.contain'
90 dwts. silver. oz. 77 10 77 11 ing 5 grs. gold.oz 48H i6H

Bpan. doubloons. 01. Cake silver oi- 4^ 48 1.3-16

8.Am.doub1oons.oz. Mexican dolB...oi. 45 44 5-16

From the most reliable estimates it seems that the subscrip.

tions to the brewing firm of Arthur Guinness, Son & Co., lim
ited, have reached a total of something like £126,000,000, or

21 times more than the sum required. Assuming this to be
correct, Messrs. Baring Bros, must have Lad paid in to them
in the course of two days the equivalent of £6,300,000 in hard
cash, as applications had to carry with them 5 per cent of the

amount applied for. From this it wUl be seen, firstly, that

there is an abundance of money forthcoming for the absorp-

tion of sound enterprise ; and, secondly, that the public are

becoming more and more endeveloped in a speculative spirit.

This special case also is clearly demonstrative of the greater

confidence now entertained respecting the future of Ireland,

But whilst invidious comparisons are being made between
Guinness' beer and Rothschild's water (alluding to the failure

of the Manchester ship canal earlier in the year) attention is

at the same time being directed to the gold fields of Queens-
and. The prospectuses of mines situated in that region are

springing uji on all sides, and if report is correct we have not
yet come to the end of the list. Being £1 shares they are

rapidly subscribed, and under the judicious manipulation of

professional speculators are rapidly forced up to a high per-

centage of premium.
The real worth of these properties as investments has yet to

be ascertained. To read down some of the prospectuses one
would imagine that the financial world had suddenly become

peopled with a philanthropic set of persons, whose aim was
to deny themselves the fortunes oflfering, and to enrich their

fellow men. With our experience of the Indian gold mine
" boom," and the fact that although these companies were
established some four years ago, only one (the Mysore of 3b

I>er share) has succeeded in paying a dividend, we have some
right to be sceptical concerning the realization of the antici-

pations respecting the yield of gold in the Queensland district.

That gold is to be found there, must be admitied, but that it

will be discovered in anything like the promised quantities

has yet to be proved. Referring to this gold rush the follow-

'ng startling pieces of information appears in this morning's
papers. It is dated Brisbane, Oct. 29tb, and is as follows :

—

"The attention of the Government has been called in the
leglislative assembly to the Queensland gold mines, now being
offered in England. The Hon. S. W. Griffith, the premier, in

reply, said that he had informed Sir James Garrick, the Agent
General of the colony in London, that doubts existed as to

the bona fides of the proposals in some cases, at the same
time requesting him to caution intending investors." This

seems as though the bubble were about to be pricked.

The traffic receipts on the 33 principal railways of the United
Kingdom during the week ended Oct. 23 reached a total of

£1,279,830, being £3,810 more than last year, whilst the mile-

age had increased 168?.^ miles, or to 17,867^ miles. The aggre-

gate receipts for the 17 weeks were £33,494,199, showmg an
increase of £316,848 over last year.

Amongst the financial events of the week Messrs. Morton,

Rose & Co. have introduced seven per cent preference shares

of the Buenos Ayres and Valparaiso Trans-andean Railway
to the amount of £500,000 in £20 shares.

The wheat trade has moved rather irregularly during the

week. At the commencement the tone was distinctly strong,

and an advance of 6d. to Is. per qr. was general, but the de-

mand has since fallen off, and the week has closed with the

advantage rather favorable to the buyer. The hopes, there-

fore, that the trade revival now in progress was about to ex-

tend itself to the wheat market have been somewhat damp-
ened, The hardening tendency was certainly not unwar-
ranted. The week's importations were below the average,

and the aggregate receipts since the commencemenc of the

season are now some 735,000 cwts. less than last year. The
average price of home-grown wheat for the season is now
only 303. lid. per qr. This is less than last year, when it was
31s. per qr. Besides, unquestionably, the harvest all over the

world was barely up to the average, taking the good with the

bad. As regards our requirements for the new season. Sir

John Lawes, an accepted authority on the subject, has the

following remarks in his annual letter to the press :

" With a season affecting the crop so differently according

to the character and condition of the land, it is somewhat
difficult to strike the balance, and to decide how far the crop

of the country at large is above or below an average. I pro-

pose, however, to estimate the average crop of the United.

Kingdom at 'H^^i bushels per acre. The result is seen in the

following calculations :—The area under wheat in the United

Kingdom was during the past season about 200,000 acres less

than in 1885, and amounted to only 3,358,373 acres. This

area, at 29;^ bushels per acre, gives an aggregate produce of

8,633,793 quarters ; which, deducting 2)^ bushels per acre for

seed, leaves only 7,959,508, or scarcely eight million quarters

for consumption. The estimated average population for the

harvest year, September 1, 1886, to August 31, 1887, is 37,048,-

347; and allowing a consumption of 5 "85 bushels per head,

the total quantity of wheat required to feed the population

will be 26,415,395 quarters, or say, in round numbers, 28}^

million quarters. Of this, according to our estimate, only

about 8 million quarters will be available from home produce,

leaving a probable requirement from stocks and imports of

about 18J^ million quarters.'

'

The following shows the imports of cereal produce into

the United Kingdom during the first eight weeks of the

season.
IKPOaTS.

1886. i88.'i, 18R4. 1S83.
Wheat OWt. 9,102,878 9,928,691 I'l.^'S.T'S 12.061.390
BarleV 4,079.072 2,718,505 :^,66i vitf 3,306,973
Oata 2,626.726 3,181,331 1,, :.0i2 1,914,501
Peas 304,858 2iJ,'-0 57,603 81.797
Beans 386..t17 631,768 55i,Jri6 129,407
Indianoorn 4,341,026 4,2i)51i. 3,23>,25J 5,174,237
Floor 2,726,393 l,60o)T'26 2,l27,5ii3 2,351,008

Supplies available for consumption (exclusive of stocks on

September 1)

:
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buoru

16tl«.

otwlieat.awt. 9.192,473
of Sour 2.72rt,393

of homa-Kroim.. 5,774,330

1865.

9,928,691
1,660,726
7,616,429

1684.

10,288.775
2,427.593
8,493,803

1863.

12.061.596
2.354.009
7.906,334

Tstel. 17.693.601 19.205,946 21,210,176 22.320,393

The following statement shows the extent of the sales of

Ikome-grown wheat, barley and oata in the principal markets

of England and Wales daring the first eight weeks of the

cason, together with the average prices realized, compared

with the last two seoaons

:

1886. 188ft. 1884.

AUw. Pnee aaUi. f^ SoUm. Av'gt
Prici

Wb6*t. on............ 402..'i98

297.672
69.SD9

$. d.
30 11
27 4
17 11

530,fl93
(. d.
31 592.161

62.'i.03)
86,s«01

f. <•

33
SS^..":""""". 531.65931

75,tf08;i9 »
32 1

oS^.::::::::.:::::::: 19 3

OonTerting quarters of wheat into cwts., the totals for the

whole kingdom are estimated as follows:

1888.
.ewt. 5,774.330

1885.
7.616.429

18S4.
8.493.908

The following shows the quantities of wheat, flour and

maiv afloat to the (Tnited Kingdom.

Wheat. qn.
Fk»r,«qaal to qra
Malie <tn.

l,6tf3.i<.10

224,000
273.000

Lattwtk.
1,618.000
187.000
270.000

latlyar.
1,335,000
1611,000
225.000

1884.
1,716,600
160.ono
81,000

•Cllak Plaaaelal .TIarkata— l>«r OakU.

Ths dailf oloaing quotations for seoonties, ftc., at London

re i«port«d hj oable as follows fortitewvek aoding Nov. 12:

*«. Mmk. Am*.

4av( 4«%

Tkwrt. fH.

BUrar, per ot d.
OjuaoUformoBay

««»« 4A% «6»8
101 >u 101 „ 101 ',« 1011,, 101=1, 101-,,

OooaoU for aeeonBt .o;i,.. loiu JOIU '"'.'l* i'.-i»,,

82-57ii
10l»,,

rr'ah raotM (Id Paris) f

'

«-7i%
0.8.4%* of 1891 l"* 114% Ill3i«
U.S. 4« of 1907 =

;
"»

•?ii;
13m

Oaaadlan PMtlla.... . 71^ t;\ 72% 73% 72%
CU«. Mn. A Bt. Paol.... 97 1« 9711 •7% •7% 98% 98%
bl«,MBnioD aloak.... se^s 87 30% se% 87% 3t,%
Dttaigto Ontral l38^

COM
13(l«t
ao«4

1SH%
60%

138%
60%

188%
61

138%
PakBarlTaDla
pSQalDhlaAReadlii*
aMTTarliCcaWal

x^fl%
19% 19> 10% 19% 1»% 18%
116% 116% iie% 116% 117% 117%

C^ommevctol anA Hdiscellaneons Jletos

2Tatio!(ai. Biixas.—The following national banks have lat6:>

beeBorKkiiiaed:
S,M1—Thn Uailoa Itattnaat Bank, OaUon. Ohio. Capital, 660,000

G^orm^ ^I'Tilf-r. p • .kIh t: o !.. ILivs. (^miller.

tMar-Thf^ Ctoital. 650.000.
II < i-»t. CinliliT.

a^sss-n- <->i>iia'.«M>.ooa.
K'

'

! ewt, Caibler.
•,SM—Tb- <M. tUplial,

61 - i- 1 !{. O. Jauilaon,

S,485-Th.
6-o.L.
Caabkef.

.^uel K. Oaor««, PrrnMeut; J
Ur,
obn F. Mc >liillea.

COCCAOK BT Uirrnco Atatu Mnrrs.— Tlie following state-

ment, kindly famished us l>v the Diractor of the Miut, sbuws
the coinage at the Minta of the United States during the month
of October and for the ten months uf IHM

:

Doabto aacles..

Haltaaiila*
TknrdoUara...
ttsartar aatlaa

.

Total Kold

Btaodard doUara.
Hairdaaam
Uiiartar doUara..,
imiwa

tMalatlver.

Tkraaeesia.,
Oaaeaat

Total Blaor...

Total colli—a.,

Mtnlk of OtL, 1886.

Utam.

36.000
116.000

152.000

3,000,000

IMOjMO

4390,000

178,000

2.4a(K6b6

3.SU9.0OO

7.740.000

rwiM.

360.000
580.000

940.C0J

3,000.000

199,000

3,199,000

8,900

34i3o6

r«a XonUu of 1896.

n«Mt. Yaltt.

61
954,1 to

3.248,411
84

4,06 <
5-6

4,207,350

26,173,625
625
625

4.637,309

80,812,18

1

182,4T9
2,170

3,323,479

33.100 3.50M37

4.17S.1C0 3S.520,071

6
1.220

9.541,400
16,2 > 2,0.55

2rt4

10,160
596

25,795,685

26,173.625

158
463,731

26,637,825

9,124
74

33,22.'>

42,121

52,475.93)
Total allTar d.illar Mlnane to itam 62t4,t33.^.!-<'l

tmrowen a50 Bxpottra pok tub Wbbk.—The impons of lust

waak, compared with those of the ptvmviinK week, show
k llBeraase in dry goa It an i in general mer-
ofeSBilSSb The toiial loip^rt.-, .. a^aiost f4.415,-
9M ttw pceMling week and ^i,.>.fi,'Pi • iwo waoks prHviniiri.

TIm ksporis for the week aadei Nov. 9 amountei to |S,73D,-

333, against #6,700,753 last week and $6,804,607 two weeks pre-
vious. The folio •ving are the imports at New York for the
week ending (for dry goods) Nov. 4 and for the week ending
(for general merchandise) Nov. 5; also totals since the be-

ginning of the Arac week in January:

roasios imposts at hbw tobk.

For Week. 1883. 1884. 1885. 1886.

Drj-Qooda
Oeo'lmer'dlse..

Total
SiiieeJan. 1.

Dry Goods
Oeu'l luer'dlse..

$1,705,504
6.791.022

"•8^4361526

«107.265.769
292.561,447

1^1.411,555
6,621,506

69,036,061

6100.183,043
273.143,i)74

61,486.473
5.766,203

67,252,676

686,790,700
239,614,905

61,443.307
6,956,904

~i8!4C0.207

n00,497.l92
.!69,0;i9,lj3

Total 44 weeks. 6389,827,216 $373,327,922 1326,605.605 t3d9.526,334

In our report of the dry goods trade will be found the im
ports of dry goods for one week later.

The following is a statement uf the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Nov, 9, 18^6, and from January 1, 1336, tu date:

BXPOBTS raOH HSW TOKK FOB TBU WBSK.

For tlia week...
Prev. reported..

Total 44 weeks.

1883. 1384.

67,103,780 65,5I3.24S
293,75^.498 277,142,535

6300.940,2S8 6232,695,783

18.95. 1836

66,120,966 6''.750.333
272.78J,979 262.224,067

6273,901.84516268.974,399

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 6, and
nnoe Jan. 1, 1886, and for the corresponding peiiods in
11)85 and 1884:

BXrOBTS AMD tMPOBTS Of SPSOIB AT HBW TOBK.

OOM.
MxporU. Import*.

« Wo$k. Since Jan.1. Wuk. Since Jait.1.

3reatBritahi 612,544,850 $194,544 63,351,278
Franea 3.88t 11,580,539 601,391 3.978,810
Sermany
<ra«t tndlaa

, 8.471.569 1.534,949 9.296.776
9.810 6,514,406 12tf,947 2,673,144

Hexloo 39,603
Joath America 10.000 600.948 7,469 857,690
<ll otberooontrlea... . 7,800 6:3,&S3 273,84l>

ratal 1886 631,194 t37,395.(>05 f2,468,300 619,865,140
Total 1886 141,150 6,677.25i> 70,1.201 9,450,741
Toul 1884 17,500 37,<J52.096 1,150.133 15,562,79ft

aUvor.
iraat Britain 6147,000 67,770,871 • Bl,098
?ranca , . 217,977 60,360
Jemuui.-
9'eattnillea

1.000 44.850 47 31,233
227,879

dV.oso

14,017

"sod

838,733
HbzIoo 229,714
ioath Amerloa 872,899
tllDtharcnantrlea... 105,292 55,387

Total 1886 6148.000 (8,460,^19 614^64 $1,579,423
Total 1885 214,845 13,906,754 9154 1,658,956
ToUI 1884 164.2.50 11.860,499 49.361 3.199,343

Of the above imports for the week in 1886, $181,374 were
American gold coin and #.),775 American silver coin. Of
the exports during the same time $27,310, were American
gold com,

Ukit«4l States Sab-Treasary.—The following table shows
the receipts Aud payments at the Sub-Treasury in this city, as
well as the balancea in the same, for each day of the past week

,

DaU.

Kov,

Sflplt.

6
8
9,

" 10,
•• ii!
" 13

6
1.234.316
1.480.746
1,3111.385
1.083.K68
l,04l.9.9.->

1,050,511

Paifmtntt.

BalanetM.

Coin.

$ I 6
1,781.805 125,987,728
1.2K1>.749,125.M06.233
1.75;,706 125,199,471
2,664.0.(3 125.225.229

Coin Ctrl'i.\ Ourreney.

.12.376.680
32,759,910
33,044,340
31,43 t.OOO

1,328.627 125.2»4.-.!85 31.1U9.600
l,542.2r. J, 125,271.694 30,697,33

Total .1 7.332.91 1 1 10.389.234'.

20.591,860
20.671.112
20.532,123
20,516,490
20,185,291
20,t2>.393

Atff1*«- * Paelfle-Atehlson Topeka & Santa Fe.—St.
liflls A 8an Francisco. -The details of thd Atlantic &
PaJQu^dnrantee are pr,ictically completed, anJ the following
faoM/ire published in regard to the arrangement which has
bafltfentered into by the three companies: The adopiiin of
the plan is contingent upon its being accepted by a majority
of the bondholders on or before D<!Camber 27, 1886. The new
bonds will be dated Jan. 1. 1837, and will run 50 years, the
total issue amounting to $20,000,000.
As the conpaaa upon the Western Division 68 are now pay-

able in January ana July, and the coupons up.^n the Central
Division 6j are novf payable in March ani September, $20 in

cash will be given with each $1,000 Western Division bond
and $133 cash wiih each Central Division bond, to adjust the
interest to Jan. 1, 1887.

The separate guarantee of the St. Louis and San Francisco
and the Atchison Topeka & Santa Fe Companies by which
each company guarantees oue-hilf the principal and interest

of each b jnd, is to be stamped upon every bond.
The Central Division i-ito ba completed at once to a junction

with the Southern Ktnsas extension through the Indian Ter-
ritory and the Central Oivi<iion of the Atlantic & PaciH'; is to

be operated by the St. L)Uid & San Francisco road. The
Western Division is to be operated hereafter by the Atchison
Topeka & Santa Fe road.
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The California Southern is to have a traffic rebate from the
Atchison Topeka & Santa Fe, the St. Louis & San Francisco
and the Atlantic & Pacific companies upon all business coming
to or from the California Southern over those roads. This
rebate is demanded from the fact that the California Southern
will originate and receive a large business, of which it will only
get a short haul itself, but will furnish a long haul for the
other roads. SBM
AH the earnings of the Atlantic & Pacific above 4 per cent

Tcill go to pay past and future arrears of interest and to clear
off the floating debt of the company. The Wf stern Division
(Js mature in 1910 and the new 4s will run to 1937. While no
definite provision has been made as to the disposition of the
earnings above 4 per cent after all arrears of interest have
been paid, there can be no doubt that such excess of earnings
will belong to the holders of the junior securities—the income
bondu and the stock.

New York Stock Exchange.—The Governors of the Stock
Exchange have admitted to dealings the following securities:
Detroit Bay City & Alpena Railuoad Company.—Anl

additional $550,000 first mortgage bonds, making the tota
amount listed up to $1,800,000.

. Valley Railway Co. (Ohio).—An additional $700,000 of
consolidated mortgage bonds, making the total amount listed
up to $1,700,000.
Chicago Milwaukee & St. Paul Railway Company.—First

mortgage 5 per cent bonds, due January 1, 1916, of the Dako-
ta & Great Southern Railway Company, $1,000,000.

—The Mammoth Cave of Kentucky, a noted resort of the South,

has now been made accessible by railroad. There were difficul-

ties in the way of the undertaking, occasioned by the disposition

of the trustees of the property to look with disfavor upon pro-

jects of this kind, but these difficulties were successfully over-

come by the parties in charge, Mr. John F. Wheless of Nash-
Tille being at the head of the enterprise and also president of

the company. These gentlemen have just completed a road
nine miles long from Glasgow Junction on the Louisville &
Nashville to the mouth of the cave. The road is known as the
Mammoth Cave Railroad, and runs through a section of
country much admired for its beautiful scenery. As the r. ad
Apparently meets a much felt want, it will doubtless be
rewarded with a large measure of pecuniary success.
—^Attention is called to the advertisement of the Jarvis-

Conklin Mortgage Trust Company of Kansas City. A recent
issue of one of the Kansas City papers says : " The city is
becoming not only the center of trade, but the center of
capital for the whole Southwest. Within a short time nearly
all the great moneyed institutions of the East and of England
and Scotland have established agencies here. New banks and
investment companies have been organized with ample capital.
* * * The latest indication of the rapid growth of Kansas
City as a money center is the extension made yesterday of the
business of Jarvis & Conklin. This is the oldest general in-
vestment company in the city. Its business has extended all
over Kansas and Western Missouri. It has enjoyed the confi-
dence of the commercial world and the respect of its Western
customers. The business of this firm has developed so rapidly
that an extension was made necessary." The capital stock of
the new company was fixed at $1,000,000 and the Jarvis-Conllin
Mortgage Trust Company formally organized and opened for
business.

—Messrs. Kuhn, Loeb & Co., Brown Bros. & Co. and J.
Kennedy Tod & Co. advertise that they are prepared to
receive subscriptions up to the 16th inst., at 98}^ and accrued
interest, for an issue of $5,100,000 43^ per cent consolidated
mortgage gold bonds of the St. Paul Minneapolis & Manitoba
Railway Company, representing 340 miles of completed road.
The consolidated mortgage is limited to $50,000,000, and its
terms restrict all future issues under it to the exchange for
the same amount of mortgage bonds already existing, or to
the construction or requirement of new road, «t the rate of
$15,000 for each completed mile of single track and .$27,000 of
double track. These bonds have the further security of the
land grant, amounting to about 2,289,000 acres, subject only
to the first mortgage bonds, of which $5,250,000 remain
outstanding.

—Attention is called to the first mortgage sinking fund 6 per
cent bonds of the Grape Creek Coal Company of Illinois,
offered in this city by Messrs. Griswold & Gillett, of No. 2
Wall Street. The members comprising this firm are well
known for their activity and capacity, and one important
department of their business consists in the handling of
investment loans. These bonds at 92"^ pay about Cfg per
cent per annum, which is a large profit at the present'lime.
The firm was lately organized by Messrs. Wayne Grifcwold
and James D. Gillett, and in addition to this regular investment
business at the'New York Stock Exchange, they are also
the sole agents for steel rails in the United States and Mexico
of Charles Cammell & Co., limited, Sheffield, England.
—The announcement of the Maverick National Bank of

Boston will be found of special interest to banks, bankers,
corporations, capitalists and.others, who have financial trans-
actions of any kind in the East. The Maverick Bank enjoys
a high reputation, and Mr. Asa P. Potter, its enterprising
President, is regarded as one of the prominent financial men
of the country. The bank invites correspondence, and will
give full information about investment securities.

Auction Sales.-The followmg were sold at auction this
week by Messrs Adrian H. Muller & Son, 13 Pine Street

:

Sliares.
5 Metropolitau Concert

Co.. liiiiliert $1 peraliare
10 Real Eatftte KxohanKe

and Auction Kooui, llni. OQij
158 N. Y. and Texas Laud

Co., Ilmitfid 178
100 U.J. Steaiulioat Co 43
60 Ala. Mineral Land Co 6tt
15 Fuller Electric Light

Co »2 75 por share
100 Iron Cliffs Co...., 8m
80 Manhattan Wood Pre-

serving Co $5 lot
20 CiinnUerland Coal & Iron

Co $2 50 per share.
1 00 Wells, Fariia & Co. 8crr)>.$;5 lot
;00 Cent. N. J. Land Imp. Co. 16

5 Metropolitan Concert Co.,
limited ifiG lot

• 20 Brooklj-n Academy of
Mutic (with 2 tickets).. lieifl

19 Guardian Fire Ins. Co.78ifl-80
lOOSr. L. Ft. S. .t VVich. RU., I2i-j

lOThird Ave. RR. Co 250

Sharea.
10 Edison Co. for Isolated

Lighting 101

Sondt.
,$2,000 Chicago, 111.. 7s, school
bonds, due 1837 and
1888 lOZOaAlnt.

$2,000 California <k Oregon,
1st mort., 68, series "A,"
due 1888 102 '>8

$11,000N. Y. & Texas Land
Co. scrip iSJfl

$1,000 Chrlatophcr & 10'

h

Street RR., let mort.. 7s,
due 1898 117'* & Int.

$1.072 50 W.'St. Un. Tel. Co.
Ci>. (div. scrip), entitled to
same dividends as declared
on caplral stock 71''8

$750 West. Uu. Tel. Co. (div.
scrip), entitled to same div-
idends as declared on capi-
tal stock 71 id

$600 N. .T. So. 63, dU9 1899... 94%
Boston Banks.—Followingare the totals of the Boston banks:

Oct, n
•'

1

" ic
" 2i
" :<9

Nov. 6

Loant,

141,.'!24,000
142.1011,400
t42.()7».4O0
143.1157,400
144,500,001
146..^28,4;)0

Specie.

•
9,08.S,100
9,031,9011
9,»49.4aO
9,502,100
9,499.100
9,727.800

L. TeruUrt.] Dcpoaitg.*

» 9
.S,187,r>00|l0n.S(>5,B00
3,252,0001 102,:i»4,«0>
.S,274.40(i — --

3.161,300
«„1:<3,I0(

Oirculatioh
\
igg. CUar\s

3.40:(,500

C I t
t5.54R,500 KO.809.789
I5.:^i'.:,4l)il 93.128.654

10.<.8:4.r:O(ii lf,.3j:j.n()0 M7.072,B30
104.9 0,500 15,3i0,S0O 91.040,320
I04.l<92,100 15,25:1,100 77,443,134
110.0;I7.500 14,290,,sOO 93,979,554

Philadelphia Banks.—The totals of the Philadelpnia banks
rA ofl ffillnws;are as follows

1886.

Oct 2
9

" 16
t* 23
" 30

Nov 6

Loans.

9
87,823,900
87,703.HO0
88,386.000
8»,043,80O
87,160.200
86,456, too

Lawful Money.

23,076.600
23,261,400
23,660.000
23,710,600
23.501,400
23,312,800

Deposits.*

9
84.922,300
84,947,700
86,798,300
»b,SiV,.iOO
8o.011.800
84,666.700

Oirculatiov

5,419,633
5,035,950
4,920,200
4,765,100
4,673,340
4,211,800

Avt. Oltar' t

«
60.602,819
63,495,251
64,000.182
66,083,620
65,262,510
63.935,321

• luolndlng the Item " dae to other banks."

Unlisted Securities.—Following are latest quotations from
Petroleum Board and N. Y. Stock Exchange:

Secv/rities. Bid. Aik.

Amer. Cotton Oil Trust...
Am. Bank iSote Co
Amer. Tel. & Cable
B»nk.AMerch.Tel„ gen.M
Best. H. T.& West.—Btk.

55
34
75

19 >a

SSia

'25"
93

"79"

15

"s"

"ie"
65>a
77
19i<

Brooklyn Elev'd-stook.. 48
104 i>

78
12

104
California Pacific
l8t mort., 78

l8t mort 34
43
54 H.

Cent. Cou8. Imp. Co
IIen.AR.O.Pt.,wheni3S'd
New con. 48, when ias.

Denv. & Rio Gr.W .. 18^!
19Des Moines & Ft. D.,pret.

Preferred ...
Georgia Pac—Stock
Ist 68

22
109
60 "ei"2d8

Kanawha & Ohio......
Istpref
2(1 pref
Bonds, l8t Os 68

9
47Little Rock <t Ft. Smith..

Memphis A L. R, 1st, 8a
Mexican National
Pref
Ist mort

10
25
42

lOH

421.1

Securitiet.

Mich. & Ohio., Ist mort..
M.K.*T.—Income scrip..
New Jersey & N. Y
N. Y. * Oreen'd Lake, Ist
2d mort

N. Y. City & Northern
N. Y. M. On. Tel.—rttock.
N. y. W. Sh.A B.—Stock.
North. Pac.—Div. bonds..
North Riv. Cons.—100 p.c
Ohio C.—Riv.D., Ist tr.rec.
Incomes, tr. rec

Pensacola ^ Atlantic.
1st mort

Pittsburg Jfc Western.
l8t mort

Postal Tel.&Cab.,wheii iss
Rich. York Riv. & dies..
St, Jo. <fe Grand Isl
St. L. Ark. & Texas, stock
Ist mort
2d mort

St, Lonls Ft. S. A Wich..
St. PaulE.Jt Gr.Tr., Ist 68
Tol. A. A.&. N. M
Ist mort., 6s

Utah Central.—1st, Gs....
Vicksb. (fi Meridian
Pref
Ist mort ..

2ilmort
Incomes

West N. Car.—1st mort.,..

66
72
l"*

35
6'a

23

2
97 >3

28
20

22

87
16
99'a
S3
24 »4

98=4
53 "a

lbs"

80
if.

60

7
24

97 »4

24 K4

9S

S3
25

101

25
99
54
13>a

20

101

U

gattliiwg amX fflwattclal.

FIRST MORTGAGE SINKING FUND
SIX PKB CENT BOND!$

OF THE

ORAPE CREEK COAE COMPANY,
OF ILLINOIS.

jrp= This Bond is the Cheapest Security in the market, and held for
ln\ esttnent by some of the best people of this city. State, and all through
New England, iucludiug man.y of the leading Sarinss Banks. At the
price offered, will pay about 6^% per cent. Price, 92% ana accrued in-
terest. For further particulars, call on or address

ORISWOED & GILiEETT,
SUCCESSORS TO 'nAYNE GBISWtlLD,

No. 2 WALL STREET, NEW YORK.

United States Government and other desirable

SECURITIES
FOR

IIVVESTORS.
All stocks and bonds listed on the New York Stock Exchange boaght

and sold on comiuission for cash.
Deposit accounts received and interest allowed on monthly balance*

subject to draft at slKht.

HARVEY FISK & SONS,
28 Nassau Street, New York.
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DITIDBNDS.
Th« toUowlDr dirldeod/t have reoently been annoanoed:

tmf Ommptoiy.
Par I When

Cent, PayabU.

Railroads.
Boston Con. >V: M«ntn-al 2>«
OtoTelaod ic Pitub.. guar, (qaar.) IH
Sortk FenntjlTanla S

laeallaBeona.
Oc—a HaTlgatlon * Put Co i 7

Hot.
Dec.
Nor.

II

Book* Otomt,
(Day inelutive.)

Nor. II to Dec. 1
24 Nor.JlO to Nor. 19

iNor. 151.

WAL.I. STREET. FKID.W, Xovcmbpr 1'^. l!«!4«-3 P. Itl.

Tke Moner Market and Financial Sitnation.—The
money market has recently shown comparative steadiaeas, not-

withstanding the low condition of the bank reserves.

The strike at Chicago, and previously at Minneapolis, did

not have much eilect on business at the Stock Exchange, and
the community is evidently becoming less sensitive on the

nbject. While the tendency of feeling ought to be towards

giving the workingmen every right and privilege that can

be fairly claimed by them, it oiig^t also to lean towards a bold

and prompt exercise of the authority of the State to put down
trerr show of violenc<) and anarchy.

The stock market ha« lately witnessed a decided inclination

towardj the " booming" of different specialties selling at low

prices. Firrt one stock or bond and then anottier has been

taken up, and the price sharply pushed upward on the hope of

—leliing it again at a higher figure. Tnere hare been lar^^e

profita in many of these things, but experience shows that it

uusoally dangerous to have them left on one's hands for any
length of time, unless there is certainty of some combination

or other movement that will be tolerably sure to add ralue to

them.
On another |«ge is the elabortite table of railroad earnings

for October, embracing now about half of the entire mileage

operated in the country. The total compares favorably with

1885, though the increaae ia leaa marked than in previous

months.
The open market rates for call loans during the week on

Stock ana bond collaterals have ranged from 4 to 0| per cent,

tbe oanal rate to stockbrokers being SftO per cent ; to-day the

ntes were S@fl per cent. Prime conunercial paper is quoted

Kt OtOSi per cent.

The Bank of England weekly statement on Thursday showed

a gain in specie of £207,000, and the percentage of reserve to

lliiWHt*— waa 40 5-10, againat 88 11-10 last week ; the discount

late lemains unchanged at 4 per cent. The Bank of France

lost 11,425,000 francs in gold and 8,300,000 francs in silver.

The New York Clearing House banka, in their statement of

NoTcmber 0, showed a derreaae in surplus reserve of

1703,775, the total surplus being 15,082,000, against $6, 808,675

the previous week.
Toe following table showa the changes from the previous

weak and a comparison with the two preoediag years in the

•vangee of the Xew York Clearing House banka

:

lt«6.
.Ve». a.

Difkr'MuA'm
Pmtout wttk.

Dd<ll«.|>340.BOI.90o'DM- »406,t09
77.070.00(» I«o. 4.18.«00
4, '.73.100 Dm. 64.800

3:o.7IM.8<X) !no 1.590,700
IU.2I2.«00.D«0. 800,000

•87.679.700 laa

.

•397.07}
B3,S12.600|Dm. 3«d.l(Hl

•9,632.900.Df . t765.77.'»

I88S.
.Vor. 7.

I8g4.
Xot. 8.

J84O,M8.B0O,9290,?8?.900
»3.844.900i So.1 06.800
B.nsa.oooi

S80.763.tO0!
36,7»»,800|

•83.102.100
120.644.700

12,«00.200
317.081.100
Sj,289.7UO

•79.27 1.CaS
13(1,500

K5.4S2.A0i

Ol 113,

•^ •34.Ii5.«75

Exehuige.—Sterling exchange has been more active than

IMual of late, some demand t^ing reported from bankers in

floaaection with the previous sales of stocks for London account.

In conaequence of this and of a moderate supply of commercial

bills, ratea were firm early ia the week, and ported rates were

advanced i cent. On Thursday, however, the demand having

fallen off and a somewhat freer offering of commercial bills

being reported, rates weakened, and posted rates were reduced

4 cent to the previous rates—4 8H and 4 85. The arrirals of

gold have amounted to about $2,400,000 for the week.

The ratea of leadtnir bankers are •• follows :

.Var*mft«r 12 BkctyDatt.

rrtnabaakan'sMrllDs bfUaon London. . . 4 8 1 >*

rhaaeomiBaroUl 4 80 •* i^u
DoeoiwotarTeommarolal 4 7i<>**4 19H
KU(fr«no.» ^"•'•A."
AiHterdaiB ((nlldars) ^VS;.'»
VMBkTort or Rrmnen fr<ilehm»rlrii> I tt4^»04^

Dtnumd.

4 83

39ii>,A»40

To-day the rates on actual buaineaa were as follows, viz.:

Bankers' 00 days' st<?riing, 4 80}9481 ; demand, 4 84}®4 84}.

Cables, 4 84}®4 8.5. Commercial bilU were 4 79(34 70^.

Gontinental bills were: Francs, 5 24|®S 25and 6 21i®5 23i;
rcichmarks, Mi^»4| and OG^OS^; suilders, 30i®40 and

40iO40i.
The following were the rates of domestic exchange on New

Tork at the under-mentioned r.iti«w to-day: Savannah, buying

} disooont, selling \ discount; Charleston, buying 3-10 dis-

elling par; New Orleans, commercial, 125(^150c. dis-

count, bank, 15c. discount; St. Louis, 50c. discount ; Chicago,
50c. discount.

Coins.—The following are quotations in gold for various coim

:

Sovereigns $4 S3
Napoleons 3 S.5

X X Kelohmarks. 4 74
X Guilders 3 96
Rpaa'hDoabloons.IS S3
Mei. Doabloon8..16 55

surer i«» and ^as- — 99'c» par.
Fire francs — 93 a -94>#
Mexican dollars.. — 79 » - 79>a
Do auoummeru*!. — 73 «
Perurlan sols — 74 9 -7S>a
EnsrUsbsllrer.... 4 79 9 1 84
0. d. trade dollars 79 » 80

ft^ 83
« 3 83
9 4 Tti

9 4 00
915 63
915 65

Fine golu bars.... para^orem
Finesllver bars .. —101 8103
Dimes ilk H dimes. — 99^9 par.

United states Bonds.—The market for Government bonds
has been almost at a standstill the past week, business being
on a very small scale. Prices hare been weak, and the 4s and
4}s have declined about \ per cent.

The closing prices at the N. Y. Board have been as follows :

(J. S.sllrerdoUarii— 98^9 100

4isa,1891
4>a8. 1801
48,1907
48,1007
38, option U.S..
68, onr'cy, '93..

68, onr'cy, '96..

6«, onr'cy, "97..

6s, onr'cy, '98..

6«. cur'i'y. "99..

Intereti Kov. Nov. A'OB. .Vor. -Vor. Xov.
6. 8. 9. 10. 11. 12.

..re<f. Q.-Mar. -n039'll038 •110»H 110 •110 -no
.ouap. ( ;.-Mar. •lUi«-lUi« 1H38 •mis •lUie •111%
..tB(5. C,-Jan. M2838n28i4 •128 •128 >8 128 •127fa
coup. < .-Jan. :28%«128>4 •128 •128 >8 128".. *127'b
..reg. t.-Feo. •100>4-100"4 •IOOI4 '100 14 'lOOij •100 >«

..re^.J. A J. •126 ma •1251a "125 >«, •1251a *125i«

..rejr.J. 4 J. •127 '127 •126>« 12C'a *12Si« •12619

..reg.J. & J •131 '131 •loO •130 •130 •129

..rejt.J. 4 J. •134 4-1341S •134, •131 •1331a •1331«

..reir. J. A J. '136 •135?, •1S6 •136 •laa-v '133%

* Tills Is the price bid at the motnlnx board : no t<U* was made.

State and Railroad Bonds.—State bonds have been quite

active. Virginia deferred bonds being the feature, with a very
large business reported. Following is a summary : $1,065,000
Virginia Os, def. trust receipts at 13-14^ ; $270,000 Louisiana
consoL 4s at 79|-82; $110,000 North Carolina special tax at 10 ;

$3,000 do. consol. 4s at 100 ; $40,000 Tennessee settlement 3s

at 77-i ; $4,000 do. compromise bonds at 73J ; $34,000 Geor-
gia 73 gold at 109 ; $2,000 Alabama Class A at 105

; $25,000
South Carolina Os, Brown consols, at 110}.

The feature of the railroad bond market has been the activity

and advance cif a few specialties, such as Fort Worth & Denver
Ists, Richmond & Alleghany Ists, Wabash, Chicago Division

5s, Shenandoah Valley bonds, etc. But aside from these, the
general market has also been quite strong, and most classes

barn advanced more or less on a good business.

The closing prices and range of a few leading bonds are annexed :

Sam* of Bont,

N. Y. L. E.4 Weat.—
Sdoonsol. 68,ex.Jnne,'86,op.

WestShore, miar. 48
Texas & Paotnc BI08, 68, tr. rec

Do lnc.<kld.gr.7s,cr. rec.

Do g. m.A ter. 6s, Ir. rec.

Ho. Kans. 4 Texas, gen. 68
Do do Ken. 58
Do * oonaoL 7s..

FoftV ir. Cist, 6s
WiAa." I-., .58

SbeDaii'i'i.iii I 111 11'/, lot. 78
Do do gen. tts

Richmond & All., Ist 78, tr. rec.
Col. Hock. Val. & Tol., eon. Sa..

OiofdHT.

Hot. 5. .Vov.12.

1014
101>h
71»«
55 V(
•65
102
om

84

75'

80

102
101\
•71»8
.35 '8
'65
103
um

llOis
95
91
•U4
47
77

Sange Minee Jan. 1, '88

ZowetL

76''a Jan.
lOO's KUfC.
43it Jan.
3-t Hay
3 Ha May
87»8 May
72 14 May
108 Oct

HighttU

81
85
70
29
63
82

Jan.
Jul.
Ffb.
July
Hay
Oct.

103>4 8<>pt.
103 June
73 14 OoUem Aos,
67 Nor.

ll03i«Nor.
I
93i8 0ct.

118 Jan.
93 Nor.
9314 Nor.
98 Nor.
48 •« Nor.
80 Nor.
04 Feb.

Bid prioe ; no sale.

Railroad and Miseellaaeoos Htocks.—The market during
the past week has been one of specialties, and a few of them
absorbed the principal attention and gave tone to the general

market. With the exception of these specialties, the changes in

prices have been slight and unimportant, and no decided ten-

dency in either direction hat been apparent. Prices have fluc-

tuated moderately as a rule, and the market has shown alter-

nate strength and weakness, there being very little news of
sufficient importance to make a decided movement. The
strikes at Chicago among the packing-house employes caused a
slightly unsettl^ feeling at times, but the effect of oven this has
not been great, and the market has shown good resisting force,

assisted by support from Chicago speculators. This support

has stimulated Omaha principally, and the other grangers have
not changed much in price. The market still exhibits a strong

undertone, as witnessed by the resistance to any serious decline

under thcjumewhat unfavorable rumors which are constantly

put afloat.

Jersey Central has again been a feature of some importance in

the speculation, the transactions being quite heavy and the

price strong until the latter part of the week, when part of the

advance was lost. Readinz has also been somewhat prominent
and Lackawanna sharply declined on Thursday, after having
improved a little.

Richmond Terminal furnished a large share of the transac-

tions and the price has fluctuated widely. In the early part

of the week it declined, and this was followed by a sharp up-

ward reaction, which continued till the close. Several

other Southern stocks have been prominent—in fact, this class

has been the feature of the market, and has served to_pve it a
strong tone. Memphis & Charleston, Mobile & Ohio, Nash-
ville & Chattanooga and Norfolk & Western, common and
preferred, have all'shown considerable strength, and latterly

Louisville & Nash^lle has also advanced. It is reported that

strong pools hare been formed to bull these stocks, and their

movement shows undoubted signs of manipulation.
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BTOCKB.

Active RR. Stocks.
Caoadiaii PHciHo
Cana<luSuutherii
Central u{ New Jersey
OentralPacino
Ohceapeake A Oliio

Do iBtpref...
Do 2d pre!

Oblcago & Alton
Ohloago RurliDKtoB & Quincy
OlUcago Milwaukee & St. Paul.

Do pref.
Cnilcago A Northwestern

Do pref.
ObioagoRock Island & Fa«ttio.

Obloago St. Louis& Pittsburg.
Do pref.

Chicago St. Paul Mlun. & Oiu

.

Do pref.
ClevelandCol.Cln.&Indlanap.
Columbus Hocking Val. ATol.
DelawareLackawanna* West
Denver* RioH.. adBi'SBDi't i>d

• East TeuncsBce Va. & Gn. K'y-
Do Istpief.
Do 2d pref.

Evansville A Terre Eaute
Fort Worth & DeiiverClty....
Green Bay Winiina&8t. PaiU.
Houston A Texas Ceutral
tllliiulB Central
iBdiaiia KliMiiiiingt'n* West'n
Lake Krle * West., ass't paid.
Lake Slioie & Mich. Soutlieru.
Long Island
Louisville* Nashville
Louis. New All). & Clilcago...
Manhattan Elevated, consol..
Hemiibis * Charleston
Hlohlgan Central
Mil. Lake Shore & West

Do pref.
Uhmeapolis* St. Louis

Do pref.
Missouri Kansas * Texas
Missouri Pacitlo
Mobile & Ohio
Nasbv.Chattauooga&8t°.Louis
New York Central & Hudson.
Hew York Chlo. A St. Louis. .

.

Do pref.
Hew YorkLake Erie & West'n.

Do pref.
New York A New England
New York Ontario& XVestem.
New YorkSusq. A Western...

Do pref.
Norfolk A Western

Do pref
Northern Paciflo

Do pref
Ohio A Mississippi
Ohio Southern
Oregon * Trans-< ontinental .

.

Peoria Decatur & iivansvllle.
Philadelphia & Reading
Eiohniond * Danville
Richui'd & West P'utTerminal
Rochester A Httsburg
Rome Watei-town & Ogdensb'g
St. Louis A San Francisco

Do pref
Do let pref

Bt.PanlADulnth
Do pref

Bt. Paul Mlnneap. A Manitoba.
Southern PaciticCo
Texas A PacUlo

Do trust cert. .

.

Union Paciflo...
Wab. St.L AP.,P.Com.rcpts.

Do pref
iniscellaneona StocKs.

Colorado Coal A Iron
Consolidated Gas Co
Delaware A Hudson Canal...
Oregon rmprovemeutCo
Oregon Railway A Nav. Co. .

.

PaciflcMail
Pullman Palace Car Co
Western Union Telegraph

Express Stocks.
Adams
American... ......
Dnlted States
Wells, Fargo A Co...

Inactive Stocks.
AtlanticA Paciflc
Buflalo Koch. A Pittsburg
Cedar Falls A Minnesota
Cincinnati Wash. A Baltim're.

Do pref.
Columbia A Greenville, pref
Detroit Hlilfdale A Southw...
Manhattan Beach Company..
Morris A Essex

,

New York Lack. A Western
New York A Texas Land Co
Philadelphia Comnany
Richmond & Alleg., receipts-.
8t. Louis Alton ATerreHaute.
South Carolina
Toledo A Ohio Central

Do pref.
Virginia Midland
Consolidation Coal
Cameron Coal
Maryland Coal Co
New Ceutral Coal
Tennessee Cna\ A Iron

HIGHEST AND LOWEST PRICE.S

Batnrday,
Nov. 6.

68% 69%
64'8 65 '4
51% 5208
46% 46%

20 20
11% 11%

139% 14014
04 95
120% 121%
117% 118%
141% 142
127% 128
1478 14''8

50%
113%
73%
38'8

141
32
13%
74
30'e
86%
2414
•11%

51%
113%
74
4II4
142
32'e
13=8
7414
31%
86%
25
12

134 135
19% 20
20% 21
95% 96%

57 57%
66% 67
169% 170%
44% 44%
OUiSs 96%

91 91

35%
II714
1914
73%

113
14%
27
35%
76%
63'e
19%
7%
23%
18
47
2879
63%
29%
21%
36%
33I4
37-
157%
41%

36%
117%
20
74%
113%
14%
27%
36%
76%
65
19%
7%
23%
18%
47%
29%
64%
29%
22
37%
33%
37%
157%
46%

86 86
3514 35^8
71 71'

116 116
64 64%
110 110
119% 120
36% 37

21»8 22
60% Oik
19 21
3514 37%

33% 34%
86% 87%
106% 107
33% 3514
108 109k
55 55%

Monday,
Nov. 8.

Tuesday,
Nov. 9.

69%
64%
52%
46%
10>4
•19
12%
143%
139%
93%

•120%
117%
142%
127%
•14
84
50%

llS's
72%
40%
140%
32%
13%
73%
30%

69%
65%
54%
46%
10%
20
13
143%
ISO's
94%

121
118
142%
127%
14%
34
51%
114
73%
4178
I4r
32%
13%
74%
30^8

70
64%
52%
46
10
19%
12%

145
140
94%
120%
118
141%
127%
•14
•30
50%

70%
65
53%
46
10%
19%
12%

145
140%
94%
120%
118%
142
127%
14'e
34%
51%

Wednesday, Thursday, Friday,
Nov. 10. Nov. 11. Nov. 12.

70% 71%
65 65%
53% 64%
'46^^ 46%
10% 10%
19% 1978
12 12%

72% 73%
40% 41%
140% 141
32% 32%
13% 13%
73% 74
30% 30%

24% 25
•11 12%

' 35
133% 133%
18% 18%
20% 20%
95% 96%
95% 95%
56% 5778
65% 65%

170 170%
45 4H
96% 96%
59 59
*89% 92
•21 22
•46 48
357a 36%
117 117%
19% 19%
74% 74%

1127e 113
14% 1478
26% 27%
35% 36%
76% 76%
62% 64%

24% 25
•11 12

35

*19%
778
23%
18%

20
8
23%
19

47% 49%
29% 29%
63% 64%
29% 30
21 21%
36% 37%
3278 33%
37 37%

43% 44%

87%
35%
70%
116
64%
109%
119%
*36%
20%
21%
59
20
3578

17
20%
95%
95%
567e

*(;4

169%
46%
95%
*57
•89%
•21
•46
35%
116%
19%
74%
113%
14%
•26
35%

18
20%
96
95%
57%
67
170%
51
96
59
91
22
47%
36%
117%
21%
75%
113%
1478
27
3578

62%
•19%
7%
23
18%
48%
29%
63%
29%
20%
36%
33
37
160
43%

63%
20
773
23%
19%
49%
29%
64%
29%
21
3678
33
37%

160
45%

87%
357e
71%
116
66 «
110%
120
37
21%
223^
60%
20%
36%

78% 79%

143 143
107 107
•60 63
127% 129%

11 11%
30 30
17% 17%
578 578
9% 9%

34% 35%
85 86%
106% 107%
35 36
107% 10878
54% 55%'
142% 144
77% 7878

141% 143%
107 110
61% 61%

126 130

11% 11%
30% 30%
17% 17%
*578 6
9% 10

35% 35%
•70% 71
116 116
64% 65%

'110 110%

36% 36%

21% 22
5878 60
1978 20%
36 36%

14% 14%
141 141

116% 116%
9% 9%
39% 39%

54% 54%
32 34
27% 28
18% 19%
19
16

19
16%

84% 85

•14% 15%
142 142

160 160
116 116
9% 10

'38% 39%
•14% 16

55
34
•27
19
19

55%
34
30
19%
19

16% 16%
83% 81%

34%
85
106%
35%
107%
5478

140
7778

3478
86%
107
37%
107%
55%!
143
78%

140 140
94% 95%,
120 120%'
118 118%
141% 141%
127% 127%
liH 14%j
•32% 34
51% 52%'
113% 114%
73% 73%
40% 41%
141 141%
32% 33
13% 13%
73% 74
30% 3078

70%
64%
52%
46%
•10
19%
12

145
139%
9478
120%
118%
141%
127%
14%
33%
5178
114%
73
40%
139%
32%
13%
74%
30%

71%
65%
55
46%
10%
19%
12

145
139%
9.i%
121
119%
142
127%
14%
33%
53
114%
73%
41%
141%
33
13%
75%
31%

69%
64%
51%
46%
10%
19%
'12

70%
65
5278
4678'

10%
19%
13

Sales
of the
Week,
Shares.

26 25
12 12

86
134% 134%
16% 18%
19% 20%
96 96%
95% 95%
57% 68
65 65

170 171
50 53
95% 96%
•57 58%
•90 91
21% 21%

12
34%
134%
17
18%
9578
95%
58%
06
166%
52
96

139%
9478

'120 1.2

118%
142%
127%
14%
33%
5178
114
72%
40%
139%
32%
13%
74%
31

139%
95%
121
118%
142%
127%
14%
33%
52%
114
73%
41%
140%
33
13%
75%
31%

12
35%
134%
18
20%
90%
96
59%
67
169%
54
96%

24%
11

24%
1178

17%
18
9578

17%
19
90%

47
36

48%
36%

11678 117
2078 21%j
75% 78
113 113%'
1478 15
26% 26%
35% 36%
76% 7678
63% 6378
19% 19%
8 8%
23% 24
19% 19%
49% 50%
20% 29%
64 64%'
29% 2978!
2OS4 20%
36% 37
33% 33%
37% 37%

44% 47%

87
35%
70%
115%
64%
110
119%
36%
22
21%
59%
20%
36%

90
22
48%
3578
115%
20%
77%
113%
14",
26%
35%
76%
61%
1978
8
23%
19%
49%
29%
6378
30
21
36%
33
36%
165
46%

90
22%
49

I

36%,
117
21%'
79%'

113%:
15%!
28%!
30%'
76%'
63% I

20
I

8%
24%
20%
50%
29%!
64%'
30%|
21%!
37

I

33%:
37 %i

165
48%

87
35%
71
116%
«5%

110%,
119%!
37 I

22
22%'
60%!
21%
3778

85 85
35% 35%
70% 70%

"63% "6178

'110% 111

""3"6%""3'7"'

58%
67
165%
51
95%
58
90%
21%
47%
35%
115%
20%
79%
113%
14%
27
35%
76
61%
•19%
8%
23%
20%
49%
29
6378
29%
20%
3578
33
3578

152
4778

.59%
67
167%
52%
95%'
58
91%
21%
48%
36%
116
21%
82%:
113%
15
28
35%
76
62%
19%
8%

24
21%
50%
29%
64%
30
2078
36%
33
37
170
49%

10,540
17,5.50

120,152
850

1,230
1,620
1,074
225

4,022
102,710

1,459
28,375

741
1,963
720
6J0

38,910
2,208
7,911

62,378
75,120
6,035
7,144
5,624
9,801
IdO

2,125
655
750
280

5,170
7,755

70, '245
1.238

45,007
1,113

15,385
31,705
1,600
200

1,014
2,045
5,070

26,870
9,590
13,170
35.500
5,560

10.720
7,610

47.695
1,3.50

53,390
1,235

16,755
11,055
23,2.52
72,430
14,685
42,164
15.550
2,780

73,637
7,665

140,980
354

155,958

86% 80%
34% 34%
TO 70%
116% 116%
63% 64
110% 110%
119 119

2178 22%|
60 60%'
20% 21%'
37 38

I

22 22
21% 22%
59% 60%
20% 21%i
37 38%i

142 142
107% 110
62 62
127 129%

11% 11%
30% 30%

' 17
6 6
•9% 10
44 44%
7978 7978
•14 16

152 155

9% 11%
38% 38%

55% 55%
35 40
-26. HO
19% 20%
•18% 20
16% 177e

34% 35%
85% 86%

10678 107
38 40
107% 107%
55 55%

142 144

35% 36%
85% 86%
106 10678
38% 39%
107 108%
54% 55%

36 36%
85% 85%

10578 106%
39% 39%
107 107%
54% 54%

78% 79%

142 143%
107% 107%
61% 62%
127 130

11 11%
30% 30%
1678 1678
6 6
979 10

46 55

78% 79%

141% 144
106 108
(13 63
129% 129%

11% 11%
30% 30%

78% 79

•141 143
•107 109
•61 64

'128 130

11 11%
•30% 30%

6 6
10% 10%

. 52 52

6 6
t)78 10

•14 16
141% 141%
104% 104%
149% 178%
116 116%
11% 12%
•38 39%
15 15

i'd5% i'd5%
168% 168%
116% 116%
11 12%
•38% a9%

iVo" i"7o"
116 117
11% 12
37% 38%

30 30
55% 5578
40 42%
•28 30

32% 32%
56% 57
40 42

32% 34
56 57%
39 40

20% 21%
20 20
17% 18%
84% 85%

21% 22%

l6% ""l"'77e

86 87

22% 24%
18 18%
16% 17%
87% 89

40
6,875
5,510
240

12,810
785

1,800
1,990
510

43,690
41,393
19,100
39,645

26,948
25,281
9,948
6,880
9.645

10,959
47

90,470

Range since Jan. 1, 1886.

Lowest Highest.

3, 37%
18! 81%

68%
22%
8%
24%

16 7%
isl 87%
5i 3578
5! 717s
5 118%

18j 67
26 114
19 124%

. 171 41%
. 30 22%

1 23%
. 24 63%
14 2178
20 38%

21 May 4

747b June 3
87% Jan. 18
16 Jtme 8
93 May 4
49 Feb. 23
128 May 3
60% June 9

Oct. 18
Nov. 4
Sept. 24
Sept. 29
Jan. 3
Jan. 6
Feb. 13
Aug. 11
Nov. 6
Sei)t. 20
Sept. 20
Sept. 22
Aug. 9
Feb. 17
Jan. 8
Aug. 7
Nov. 11
June 18
Nov. 5
Nov. 8
Oct. 18
Sept. 30
Sept. 13
Nov. 12
Nov. 4
.Sept. 15
Fel). 1
Aug. 20
July 20
Feb. 9
Jan. 5
Oct. 19
Nov. 3
Jime 21
Nov. 11
Oct. 29
Oct. 16
Nov. 11
Nov. 3
June 3
June 10
June 9
Jan. 4
Oct. 8
Oct. 14
Nov. 11
Nov. 12
Sept. 20
Oct. 18
Oct. 18
Sept. 24
Sept. 24
Oct. 5
Sept. 29
Nov. 11
Sept. 22
Nov. 12
Nov. 11
July 27
Oct. 22
Oct. 29
Nov. 4
Nov. 6
Nov. 10
Oct. 7
Nov. 12
Nov. 12
Sept. 29
Nov. 8
Oct. 16
Nov. 6
Oct. 15
Apr. 12
June 16
Oct. 14
Apr. 24
Oct. 16
Oct. 16
Oct. 5
Sept. 20
Sept. 20

36% Nov. 11
1 1 1 Feb. 8
108% Feb. 13
40 Nov. 10

10978 Sept. 14
67 Jan. 2
147% Oct. 14
79% Oct. 30

157 138 Aug. 21 150 Feb. 12
317101% Jan. 28,111 Aug. 10
30 -.51 May 15 ' 66 Feb. 26
60 119 Mar. 26 130 June 22

5,740
1,0 iO
320

1,010
2.055
1,000
100
500
410
467
922;

1,900
8,282
500
300
3-27

2,351
6,175
300

24,308
820

6,620
5,210

7 Mar 4
22% Sept. 23
11 Feb. 13
2% June 10
5 July 2

42 Feb. 25
79 Oct. 25
13% Au».'. 16
132% Jan. 9
100% Jan. 20
149% Nov. 10
li)278 Oct. 14

2 May 3
27 June 2
10% June 24
26 Oct. 16
46% Oct. 15
15 Mar. 25
19 May 11
9 Jan. 13
979 Apr. 20
9 May 4

38 Mar. 25

12% Oct. 22
30% Nov. 11
19% July 29
6% Oct. 18
10% Oct. 16
55 Nov. 10
82 Oct. 18
21% Mar. 6
144 June 18
109 June 1
180 Apr. 28
118 Nov. 4
12% Nov. 10
46 Feb. 3
l«%Nov. 1
34 Nov. 12
57% Nov. 12
42% Nov. 10
31% Feb. 16
24% Nov. 12
20 Nov. 10
18% Nov. 12
89 Nov. 10

• These are the prices bid and aaktd; no sale Was made at the Hoard.
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(jUUTATIONS OF STATE AND KVILKOAU B0NU8,
STATK BONDS.

NOVEMBER 1^, 1886.

•CCrRlTIBS.

AiAtMOUk-CUM A, IMM.
.IMS B, 6t. 1906
CtM*C.4vl«08
»: 10-3«M, 1900

Arksiau— a«, tnndMl
If, L. Rock Jtrt.a.i—.
It, K«mp.AI.B4iok RK
fa,I..R.P.B.AN.O.RR
T*. XIUl O. * R. R. RR.
tt, Arksnau C'aot. RR.

OeoritU-7>. goU, 1890..
I itnl«i»n« In. aua».,iei«
6Ump-<.«»

AakBU.

lOiU'
108

I

102 IDS'*
104
9 IS ,

17 ,

17
,

12'i' 17
1»V
8 I 10 '

110 113
{

93 '

81%.

SKOCKITIBS. Bid.

Uluoarl—6*. 1887
6^daal888
«•. due 1889 or 1890....
Asyl'm or U ni-v., dae *93
PuniUnn, 1894.96
HkOQibal <k St. Jo., '86.

New york-6^ rag., 1887
6«,lou, IWl
e«, lotui, 1893
8«. loan, 1893

N. Carollii»-6s,aM.J.AJ.
Pandlng set, 1900
New bonds, J.*J.. '9**

103
1»4
108
ll'i
115
102
lO'i
113
lis
118
3S
19
23

Aak. 9K0TJRITI1I8.

N. Carolina—Contlnuod-
Special tax. Class 1....

Conaol. 4s, 1910
6«. 1919

Ohio—6«, 1886
Rhcle Isl.—68, cp.,1 893-4
Sooth Carolina—
68, non-fundable, 1888.
Brown consorn 69, 1893

Tennessee—68, old,1893.8
6b, new, im3-8-1900 .

6s, new series, 1914 .

.

C'mp'mlse.8.44>-6s.l919

Ask. 8ECURITISS.

9 12
99mCl
12l>aia5
lOlJ
120

6\ e\
llCslll
B3Vll 64
63H| 64
63>i| 64
73 "a 74',

Tennessee—Continned-
New spttlem't—63, 1913

Se, 1913
38, 1913

Virginia—68, old
68, new, 1866
68, consol. bonds
68, ex- aatnred conpon.
6s, C0Z.801., 2d series
68, deferred

Dlstriot of Colombia—
8-658, 1924
FondlngSs, 1899

Bid.

105
102
77 >«

47
47
95
55
65
13^

Ask.

110

77%

67%

119 .120%

BAII.ROAD BONDS.

SKCORITIBS. Bid.

B«llr<M4 BoadB.
(Slatk EtttmUm iVKss.)
AUA r>ae.-lst,6s,1910.
Balt.AO.-l>t.i)e,Park.til'
f«,(«ld.l93i

Bar.C. Kap.* No.-l*i.5»
Cousol- « eol.>r.,i«. 1»3I
Mlnn.,k-<(.L— l'il,7s.«u

la- Cltjr A \Vonl.-l»t,Ts
C. Kap. I.F..« S.—\MJt»

M
'lie

.. Ill
lV3>t '.09

llMin
130

SKcnRrriEa.

:ius

117
130
120

ISt ,134 St

lsl,'&a,lu21.
BmCi). Y. *P—u»-^—
o«a•nl«<^l»i4. ....... . ,

Ca^rto.-l»l.iut.>{vi.»r.,..» «07 \VI-*
3d, 5- »''^| W\

Cimik 101
j

BMt. .'

lU. InT., l«l.i)". I'l.; .........
Tttr ft" P— — •' " -ii ,><7
aa,cold.senMA.,lU<J>4. ....... 110
••.SoM.aert«aB.,l»0«»l <6H< . '

6a.MmMW.19U*

o£^shi?.!bi:: m
Okla.*AIU»-lst.7VM ti*
iMaklurtaad.0<t,19l»
L».*Bo.KlT.-lat.fa. - ~
ftL7*.l«00
mTLJaek.* Chla^lM
Iai,«wr.(»«tlja.-M
M,|M0),7>,l'iM....
•d,(aar. (lHi«i,7a,1M

M^R. Hc'xe- lsl.aX6a
CklcBarl.Avt.—<'oas 7s
•a. alBUac fauil. 190 1 . .

!

RteMSara*, 1UI3 .

K11IT.-S. M .&«. mill
«klM^•n' !- ' " •

OUo. Bart A '

0.B.I.AP.-0O, •.».., iji;.|
Cxl. A C-ol.. As, 1934 J

Keck.* IMM W.-l«l.''i<t

0*M. at H.J—Ut, 7s. «<>

ls«.a»«s.as««in.7s, 1899
OWT.. aaMit«l.7s.l»03
A4|aatnmt,7a,lMM...
Omt. tebMI.. <a.l908
Uk.AW3.-Oaa.r<Ua.
Aat.I>'k.tliui-.-.'>».lv3l

CklcM
tsi.-
3d.7 .

lat,?*. «(
lal. IjiO. I'

Ul. I. A M
' .1.* 1>.

,C.*M
OM*al.7s, :

l»t.T.. I .t

DeL * Rod. Canal—lst,78
l8t,eit., 78, 18111
Coopon. Ik. 1894

.

l8U Pa. DlT.,op.,7s,ini7
Alb. i Susq.-Ist, 7i. .

.

l8t,ooiis.jniar. 78.1906
l«t,ooas.j(uar.tis.l9<>6

Rans. it riar.-1st. cp .7s
Dear.A Rio Or.—1st., 7«.

.

1st, ooaa., 7s, Tnist reo.

;
Den.«)o.Pk.,k Pao.—l8t,7«

Bid.

113i< 113S

106 .

lUVt

ttl

111
:«•»

107 >i 1UJ5

1U7M109
108 109
lot I05S
80 HI

:m
99 99 >>

134
I'ii

Den.<ft RloO.West.—l9t,a«
Aa^vuted

tieLMack.*3Carq.—lst,Bs
l.aiiil ifi~.itit. .{V^, S. A..

-l8t.6S:
78,19UUi
•.10....

K. r. v.i..t <.:i.i:v'.— lst,5s
KIIlC-* N.—s.f.dob.,o.,t)s
l"t, Hs, 1920

•"• I.ex.ABIirKaDdT—6s
l»t.ext«iiiled. 7S...

"tieuile-l. :<». 1910..
.•ll.-DdiMl,4>«l,lU23.

4th,»xt«l><led,Ss. 1930.
Stb,7s,1888
lat,eons..caM. 7s. 1930
1st, ooaa., M. oottp., 7s.

.

Raont., let Uea.8<L 1908
Lone Dock b>n<U,7a,'«il
Cooaol. gold, 6s, 193S.

B.N.r.* £.-lst.7s,1916
!«.Y.l,.B.AW.-.Vw2.la«
ExJune, 1486,0000 .

CoUat'l mist. 6s. I!f32.

Fond cuop.. 5a. lOUD.I
Bair.«s.W.-><.as,1908

V.r a. r. If —lst,eaDS.,6a
ML Vern'n- Ut, 68.1923

KTsns.Alnilps.—1st CODS
^<|-<! l-.Marq.-M.6s.l930

.t l>on.C.-!st,6!t...
ur. AM.Aot—IsbOa
:., J905

\\>ii. niT.— iitt,5s
2d, I)11.1931

lir. lup. .* Iiid.—Oen. 5s.
<lr'nU«TW.*.s|.I'.-l«t,i»«|
(liilf(<)l.,t .-'.Ke.-7»,11XI1'|

()uld.6«. 1923
11.11] .l~t I 1 ,,M lU.l'.lllI

1.1, \v«.:o.t .Ni>. 7.1 ...

34. eooso.., main line, 8s
(leiMnU.es.1921
f r. lt.*W,TBI.-Ut,7»

n.-lal>. 4s, lUSl...
1,3<»», 1951

]

116
•140

iVo"

142"
119

,

lis til

83
79
75
96

,
*"

107
k7<,
80
63 >s108^

".!..
'108>3
113

1

106

13'i

1194
143
119 "a

84"
O

77
101
48
105H
124

97 >.

SBCnBITIES.

133

114

.... 1S4
•139

;iX6"'

'9i''-j

85
i

117
110

I

94V
108S
113
100

"si's'

111-ji.j

110>s>
10.<

I

105
•90

;

•67 <«

7j '

ibo"
117^'.
Ul :

117 I.

'112
1117'<
133

103V
107
91

'•J

109
119
94',
110 .,

lid !'

''93'i'
90
107
121^
111,1 i-j

110

lus

68 "-J

83
lIU

Mich. Cent.—68, 1909
Coup, 58,1931
Jack. Lan.A .Sa«.—es/gi

Milw. A No.—Ist, 6s, 1910
1st, 68, 18JM.1913

Mll.L..S.A\V.-lsl,«s,1921
Mich. Ulr.—l8t,6«, 1924
Ashl'd DlT.-lst.«s.l92S

Jflnn.ASt I..—1 at,7 8. 1927
Iowa Bxt.-l8t,7s, 1909
2d, 7s, 1891
8'thw.Ext.-l8t,78,191«
P»c. Ext.-lit, 68. 1921
Imp. ,t Knulp.—68.1922

Mtnn.A N'.W.- l8t,5s,i!ld.

Mo.K .A T.-Oeal.,6«,1930
General, Ss,lU'J0
Con».,7H. l'.")l-.1-i; ...

Con»..'2.! 'U
H.ctCen '.W

Mobile d^ -1..

Collaleri.ifi ii'^.o^. i-^92
let, Kztension, 6s, 1927
8t.L. A Cairo—(8, ^uar.

MDrir;>ii'8 I.ji..<:T.—lsl,6s
Imi

Na« t..—l8t,7»
2il,

N. Y.' .•i.ln.l-.-,8 1887..
Deb. d^rt.** , extd. 5s
N.Y.c.t If. -Ist. op., 7s

I)oli.,5«, 1!>04...«
Harl(*ni— Ittt, 78, coup..

N.Y. Klev.-lsl. 78. HMW.
N.y !• ,1; il.-I-r rn.ll.«.'95

N N 11 .68,1910
1 l>ls

.N" . l-lst,7s.
l«t.»K. i'.«l,>

X.Y.C.Aat.L.-lst6»1921
Trust Co. rooelpts
3d. 6s, 1933

S.Y.Ont.AW.— Ist.r., 6s.
.V. Y. Susq. A W.- 1 at, 6s)
Oebentnre, 6s, 1897). ..

Mldtaodof N.J.-l8t,6B
N.Y.N.H.AH.-l«t.rn.,4«
N. Pac.—O. I. irr..lat.ep.,e«
ricn., 3d, Kulil. Us, 1:)33
Jmnes RIv.Vsl.— l«t. Ba
S)H)kunoA PaL.lat.a.fB.

.No. P.w.Ter.l'o.- lBt,g.,tI«

.V.O. Pao.—lat.6«.K ,19-iol
N.O.,t .NO.E—Pr. I..)t..6s

Norf.A W.-<JeD., Us.ll>31
New ItiTer—lst,6s,lfl32
Imp. A Bxt.—as. 1934.
A'tjostint. M.—7s, IU24.

iiK'I.A LakeCh.—lst,6s..
Dhlo A Miaa.-Cons.s.f.78
•.'uiisoUdalad 7s, 1898. . . I

'.'<I.,'imioi>IIi1sIimI.7<4.1UII

Bid. Aak.

121s

ibs"'

ibs"
lis

i'u"
132><
120
100

124

ibei-i

IS?::

i'ss"

105
91

105
I02'e 103
90^4 61 S,

110 IIOh
•8»

SECURITIES.

Pennsylvania RR.—
Pa.Co.'siruar.4*a8.1at.cp
Pii. Co. '8 4 >«!. reit. , 192 1

.

Plttt.C.*St.L.-l8t,o..7B
Pltla FUW.A C—l8t,7»
2d, 78, 1912
3d, 78. 1013

Clev. A P.—Cons-s fd.,7i-

4tU,8. f.. 68,1892
StL.V.AT.H.—lst,g.,78
2d. 78, 1808
2d. ini«r..7», l!'9H....

PineC'k H'y—Oaof 1932.
Pltt/«.01eve. A Tol 1 at.Bs
Puts. .MoK. A Y.— iBt.tia.

KonioW.A Oif.— l8t.79.'!)I

Con., lat.eit.. 58. 1922.
Roch.APIIt l8t.8»,l'J21

..... I
Con»ol., l»t. H8. 10i23...

Mu * Rl<-h.AAlleK.-l»l, 7.1,1920
116

106 >a

1:9
143
140

110

iVs'

.J*..

108

i'liH)
:oi
115
108

107

138

i08^

lbs"

1 W».,7a
;._...^lst.7s
-Isl. pr*(.,7s
HIOB
"W .

•-. 1991
-lst.7a

'.•IS4rold

^Hiipil 1 p **•

'i. i.i.'r..r.p.'a

117
'.20

116 117
115>«
107
U6S

97S
SST, 86
95 95 >C

105
115
931, 96
67 S
103 <i 103

iiii's ;l™.

103y
•lOO
1120
118
116
tl9

90 <a
107

l.M:anj»t'S.t. !..•.. -l-it.i

IMs>f.AMIu-ap.-lal,7a
|«»aXUUaMl-l

a'ap.— Ial,7a(
lMl-lsl.8«..
lsCeeaT.,7a|

-»MUWke»-lat.7a
.TIB.* at. P.-lst.7s.1i7,
M,7s,l907 1

MuTA )(ail.-lat.6a.l90A
OU-i . r. .* ni.P.-lsl.5«,
North.nl.~l«f Ss. IBIO.

Cla.l.KI.1.. .(

Oaaaat.7s. :

Oiaaol.sUii' .4,

SeMral ewuul.,dm 1tM4

1

Ok.M.P. M.A (>.- Coaasi
aiM.P-AM^l>tl)s.iyl8
Va. Wla.-lst.6s. 1930.
Bt.P.A8.C.- lal.«a,1919

Okl«.A.IC.IU.-Ul^(xBr
si.. 1st. 6S.T9S4. .

I.UAP.-1

.. lU
lH.t-M..»T. -l-i
t«keSk"r»—Dh
fN>Bse!., eoQp.

Or.v : .

Or.-.-
On-L-
!
C.

PaiM
Paorla !>•

Brans. I >

PeoriaA I

2d M., I'j-., r.r.-i...
Paillli- UK.-
Cen. Ps<-.— (lold. 6a.

rtaii J'>'»"-"i' »• -'

Cal. .V

Cal. .V

QUUN.
OUa.A«W.l>d.-lsl,s.f..aa
(Mat aatt.. 6*. IMCI ...

0Ma.*n«.L.-ut.rs,iti6
Ck.A IiMLCeal U]r-lst,Sa

ls(.taJV16

OaHOaUk T*l.-le«. »e
Osik M.«sliLflcl*»4

Dal. L. A W.-7s^ c '
••

K«rlnita,7s.l»
-

tt. Bloc.* N.Y.
MantsA Rssai-

•7

«d.7s.l<WI.- -,7s,19Wi.
ni.iTaef I871.1UVI ,

l(t.e<Mi.,rt«ar., ;a ...

M. T. Lack.A W.-lst.iH
Ow itmflion. &s

N.O.,bMo;> --.^..OT..,,-.,.-

3d,6a.>«.M>
B.uLA.'(.-lst,6s.l9l9
OsaaraLSa, 19io
Paaaaeola I>tr.-6a,1930
9I.L,.DlT.-lst.6s.l931
3d, 3s. 1980

NaabT.A Dec—Ist, 7s .

.

8. A N. Ala.-«.f.6s4910
U>alaT. a A U—6S.1U31
Trast boDds, Oa. 1933..

.

1040. 6a, 1934
Pena.AA t-lsl,6s, cold

L. ErieAW.- 1 »i. ««. Ii)19
Baadosky 1

Lat Bl. A M

•». Kol
1.0a. N. O. A Tex.-lal.Ss
MaabaL B'cb Ca-7s, 190V
llam.ACbaa.--6s.KM.1924
Matpa. Kla*.—lst,6a,1908
s£6a,18»9

Mei. Cent —lal, 7s, ex9

i 126S

Vii"
1

• s iis's
- Ji
•i»3 »«
113
;o8
98 100
113
56 >s
120 133
106 >>

104 1. ibsVi
97
93 s80

100 106
76

lO'i's
llO^s IVi
ViS 100
91
84
1«4 104 >•

119
111

*'•" *

48
\Wi
li>7K.

IX, 5s, 1907
Ksns. Pac.-lsl,Ua,'9;.
1st, 6s, 18H0
DeiiT.l)lT.6s,ass.,-0i<
lst,oonsal.,6silU19

C.Br.U.P.-F.C..7«.-9,-
ALCAP.—lst.6«,100:.
AUj.CaAW.— 181,6-
Ote(.8bort L.— Ist, 6-
Ut.80.—Oen.,78,lWH<
Exlen., 1st, 7s, 1901

Mo. Pac— lal, cons., 6a
3<1.7s.l0 16
p... ..r M,. -lst,es.

L6<C'cL'i
1006

^11, 1906
Pierce C. A O
sent. 7s, 1895.

„. ^-J:
Tex.A Pac.— ;L.u..ltfO;
ConsoL.os, 19051
Inc. A l.g.—7sTr.rec
RIoO., 6s,AuK. cp.iM

Do sxAuff. cp.
(ifn. m. A tsr. 6s Trj.

117^
117

.\h

1'.4

Trust Co. receipts
BIcli.ADanv.—Couj«.,k.,6s
Debenture 6s, 1937

Assente*!
Atl.ACh.—1st, pr.,78,'97
Incomes, 1900

Soloto Val.—lal, cons.. 78.
St.Jo. A OM IslM.-1st, 6s
St. L.A Iron Mt.—l8t,7s.
2d, 7s, li<97
Arkansas Br'cli—1st, 78
Cairo A Pnlton—Ist. 7s.
Cairo Ark. A T.—l»l. 7»
Oen.r'y.tl.KT.—6»,1931

St I..Alton A T. H.—lst,7a
2d, pref.,7s, 1894 1

8d,rneonie,7s, 1894....
BelleT.A So. III.—Isl, 8a
BeUeT.ACar.-lst,es, 32

St.P.MInil.AMau.— lst,7a
2d. 6s, 1909
I>akoU Kit. '• """
1st conaol., •'

MIn's Un.-l
St. P. A Dul.-!
80. Car. H'y- Int. Ua, 19^
2d. 1)8, 11131

Shenand-liV —lBt,7a,1909
Oeneral, 6s, 1921 ....

.Hoilus KayA So.-l8t,Ss,|r.
Te».Ceii.-l»t,s.f.,7B,I909

1st, 7s, 1011...
Tul.AO.C— 1sUk.,5s,1935
Tol. P. A W.-lsi,7s, 1917
Trust Co. receipts

Tol.A. A.A U.T.— l8t,6e,|r.
Tea. A N. O.-lst, 7s, 19«15
Sabine DiT.-l8t,6s,191#

Va.Mid.-.M.Ine., 68,19*
Wab.st. !..,« Pac.-UeB.,eB
Triiat Co. receipts
Chic. DlT.—6s, 1910...
Hav. l>lT.-6s, lUlO
Ind'pullBDIr.-OB, 1921
Detroit Dlv.—Hs, 1921.
Cairo Dlv.-.'ia. 1931 ...

Waliaxh—Morl.,7a,10<l9
TiiL.t W.— iBt.exl., 7i-

lat, HI. I,. I>lv.,7a.'»9.
2.1. 0x1.. 7«. 1H93
Kiiul|i'tlMl«.,7s. '83. .

CoilBol. coijv., 7s. 1007
Ot. Weafn— Ist, 7s,'8t<

2d, 7b. 1803
Q.A rol.-lBt,7s.l890
Han. A Naple»-Ist,7B
lll.A.-iii.ls.— lst,ex..6''
8LI,.K.<\AN.-11.o.7b
Omaha Ulr.—lat. 7«.
Trust Co. rocelpta..
Clar'daBr—Us.1911;
8t.ClmB.Bite.-lst,0»

No. .MiBBourl-lat, 7s.
j

W.SI.I..AP.— lo«idiv.,0»'
Tniatr,). (t„c«lpts

\v. '-r,Kunr.,4M
W 7b. 1900..
.N i.—7b. 1901
ili.l.. -..-'' '" I'll '

Col.C.A ir.Cti.

Tenn.Coal A It

80. PlttB.-l^:
Inconir lloiid^..

i_lnteTftl fHi'jtiltlt i/ f'tnied.
;aU. A I'ar.-lnr., 1010...

, _ ,l)et. Miick.A Slur.- Inc.
107 107s or.Bay W.AHt.P.—•2d,lnc.

Ind.Br.,tW.-Con.. luc.,6s

1U><|I16

103

10!<>k
106 "a,88
80
113
l-i3>a
104

111

ibs'
lOS
111
103 '•

100

lOOS!

81

132%
104 >i

1 13 la

114

114

104

luirsDec.A Spr'd—2d,liic.
Trust Co. receipts

Leh.A Wllkesb.Coal—-sx
Lake KA v|r._inc.,7s,'9U
Sand'ky Dlv.—Inc.,ig30

I.ar.BI.A.Mun..-Inc.,'7s,'fl9
Mil. L. Hh.A\V.-Iriconie«
MaU.AU.-lBt.prl..debeu.

2tl, prer..t1ebentureB
3il, pruf.,ilebontiires...
4tli. urer.,dul)outures..

.

N.Y.IjikoK..tW.-Inc..il.
OhloSii— 'Jil, IUC..HB.1921
PeonaD.AKv.— luc.,192<'
Kvausv.Dlv.— Inc., 192(i

Roch.APltUh.-In<-.,lU21
Rome W. A I >K.— Inc., 78.
Bocar. Ry.— lur ,6»,1931
St.UA.AT.-i.-Dlv. beta..

Bt. Jo 't (I'd Isl.-2i!, :u0.
Frep I.I SI.

Jcireiwm HU.— l!.t.7«,'89
lillB »r;vl..tliuir.-lBl
Vull.v Itv r,p. off).- II

78 78
114^ lis
112 114
108 Hi
110

70 75"
107 107 *«
ll-.i=l, 118>a

113
US',
U8H 1U9
113S 114>a

98^
•118
* 113
•104 "s

116
110 iis'

'il-2'v
120
UX", ISO
1211, 123
:i5 130
112
100 107 «
•82 S
94 97

48

74
•74 ^
99 Is 99•

104»4
103 104

103>i
96S 96>

84
94 Hf^72•»

84", OT
601,
'82 80
112>, 113>s
107-, 108>*
102

3 Si
93 's 95
111 113
lois
9;'a

85
110

100
89Hi

78
103 1031^
119 120

66"
101 '•101 '<8

lO.")

84 <a98 98>«
98 ee
99 S:

38 38^

36 >g 89
29 30

37 W
f9>t

31 38
18
•47 60

104
t)7'4 AH
39 >*

31 si
28 80

77
•44 's 48>i
80 83 <«

79'. 80

98 Si too
28 <a
40

7IS1 78

103

102»
• N* prloaa ftlUa^ ; Uiaaa m» laiest qoouttona made UUa week. t ( oapooa off. I
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Mew York Local Secnrltles.

Bank Stock L.Ut.
Inanranee Stock LlaU

[Prloea by E. 8. Bailey, 6'« Pine St.]

COMPANIES.
Par.

PBICB.
I

OOMPANIBB. Par.

PBICE.

' not National.
Bid. k. Bid. Ask.

100 1C9

296"

i26"

iW

Via"

"II"

Vdi"

"ai'^'l

i'is"

i62'"

lYo"

125

iio"

American 60
100
26
26
17
20
70
100
60
100
40
100
30
60
17
100
50
60
25
100
16
50
100
40
30
20
30
60
100
26
50

18
60
60
37 >a
35
100
60
26
26
100
20
60
50
26
60
100
100
26
25
10
SO

168
95
ISO
170
180
116
121
117
33
218
265
00
96
123
90

266
146
115
225
75
111
140
147
75

118
220
90
92
113

6
86
65

110
HO
146
92
160
90

156
100
165
100
165
107
163
130
106
65
86
115
140
130
250

165

ner. ExohaD^e... 100 135
•2iS 287

Amer. Kxohange ...

Bowery
102
158

Bfttclitjra' A Drov'e' 26
100
100
2S
100
28

100
100
100
100
2S
35
100
100
100
SO
60

100
76

100
26
100
100
60
100
60
100
25
25
100
60
60

100
60
100
100
100
100
70
30
25
60

100
25
20
100
100
100
100
100
100
100
40
100

IBO
l-M
207
207
•iSOO
120
mo
174
120
180
120
110
710
1-^60
140
146
200
145
106
208
107
157
300
140
JOO
157
161
105
136
130
;3'2

104
38
136
200
200
120
126S
1"J6
126
leo
156
166
160
103
130
120
107 "a

220
136
132>2

177
185

OltUena* 126
City 130

Ontuieal
Oltluna'
oitr-

Clinton ,,, .......>. 125
Commercial
Continental
Eagle

36
230
265

Oontldental
Com Exchange*
Sast River

Empire City 100
103

Farragut -..-. 121)

KleventbWard*....
Hfth Avenue*
First

Firemen's
Qerman-Amerloan .

96
280
ISO

Olobe 1-20

Volton Greenwich 236
Oallatln HO
Garfield . Hamilton ........... 120

150
156
H6

Haiiover Jefferson ............ Vif>

Xmp. & Traders' Kings C'nty (Bkn.).
Knickerbocker
Long Isl'd (B'klyn)
Manufac. tfe Build..
Mech. & Trailers' ..

Mechanics' (Bklyn)

230
95

lieatlier Mannl'rs'..
ManhRttau'
Market

100
120
15

Uecbaiiica' 90
Meohanlca'A Trada'
Mercantile..

70
Merchants' -. 116

B(erooaut«' Montauk (Bklyn.)..
Nassau (Bklyn.) ...

105
Merchants' £xcli...
MetroiioUtan
Nassau*

150
9B

N. y. Eauitable....
N. Y. Fire

170
New Vork 9ft

(J.Y.Nat.Exch....
Ninth

160
North Blver
Paciflo

108
175

Pivk 105
North River* Peter Cooper 160

no
Paolflo* 160
Park Bntger's ........... 186
People's* Standard. no
Phenlx Star 93
Bepnblio , Sterling 70
BL Nicholas* 120
Beveuth Ward
Second

United States
Westchester
wmiamsbnrg City.

145
135

Bhoe A I^eather
Btate ot New York*
Third

276

Tradesmen's
United States

;c5
201

Gaa and City Railroad Stocks and Bond*.

(Gaa Qnotatlons by Oso. H. Pbektus A Co., Brokers, 49 Wall Street.]

SAB COMPANIES.

Brooklyn Oas-Light...,
Oitliens' Gas-L. (Bklyn)
Bonds

Consolidated Gas
Jersey City 4 Hoboken.
Metropolitan—Bonds ...
Mntoal (N. Y.)
Bonds

Nassau (Bklyn.)
Scrip '

People's (Bklyn.)
Bonds
Bonds

Wmiamsburg
Bonds

Metropolitan (Bklyn.)..
Municipal—Bonds ...
Pulton Municipal ...
Boiius

BoultHble
Bonds

Par.

25
20

1,000
100
20

1,000
100

1000
26

Var'e
10

1,000
Var's

60
1,000
100

1,000
100

100
1.000

2,000
1.200;
250,

35,430
756
700

3,500
1,500
1.000
700

1,000
400
IDO

1,000
1,000
1,000
750,

3,000,
300

2,000
1,000

Vai B
Var
A.&O

,000
,000
,000
1,000
;,000 Quar.
1,000, F.& A.
1,000' Qnar.
1,000 M.&N,
1,000, Var's
1,000, M.<fcN,
<,000 Quar.
l,000iM.*N
1,000'A. & O
1,000 Qnar.
1,000 A. <S,0,

1,000
1,000
,000
.000
1,000
.000,

Date.

Nov. 3,'86
Julyl, '86

M.&N,

J. 4 J.

F.&A.

II9 Jn'el5.'86
2>3 May 1,'86
3 1902
lis Julyl0,'86
3

I
1902

2 Oct. 1, '88
2>g May l,'8a
I'll Sep. 15,86l _.
SialMay 1,'861102
3 lOct. 1, '86|100

Bid.

1U3
58

100
83
160
114
104
103
100
100
51

Oct.20,'86
1900

July, 1 '86
1888

Oct. 15,'86
1900

Apr. 1, '86
1899

125
110
75
105
138
105
115
110

Ask.

105
60

104
80'it

117
106
106
108
102
60

104

m"
114
80
110
140
109
131
113

[Qnotatlons bj H. L. Gbant, Broker, 145 Broadway.]

BrokerSt.AFtUt.F.—Stk 100
letmort 1,000

Br'dway&7thAv.—St'k. 100
Istmort ,.. 1,000
2d mort 1,000

B'way Surface hds.guar. 1,000
BondBgn.ar 1,000

Brooklyn City—Stock 10
Istmort 1,000

Bklyn. Crosstown-Stock 100
let mort,. bonds 1,000

Bnshw'kAv.(Bkln)—Sfk 100
Central Crosstown-Stk. 100
Istmort 1,000

0ent.Pk.N.&E.Riv.-.8tk 100
Consol. mort. bonds 1,000

Ohrist'phr&lOthSt-Stk 100
Bonds 1,000

DryUk.E.B.A Bat'y—Stk 100
let mort., consol 6004c.
Scrip 100

Eighth Av.—Stock 100
Scrip 100

42d 4 Or'nd 8t.F'ry—Stk 100
Istmort 1,000

42dSt.Manh.4St.N.ATe 100
Istmort 1,000
Sd mort., Income 1,000

Hon8t.W.St.4P.F'y-Stk 100
Istmort 600

Ninth Ave 100
Sacond Av.—Stock 100
Istmort 1,000
Consol 1,000

Sixth Av.—Stock 100
Istmori 1,000

third Av.—Stock 100
Bonds 1,000

T .renty-tblrd bt.—Stock. 100
Istmort 1,000

900,000 J. 4 J.
700,000IJ. & J.

2,100,0001 Q.—J.
1,500,000 J. AD.
600.000 J. & J.

1,300,000 J. A J.
1,000,000 J. A J.
2,000,000 CJ.—P.
800,000 J. 4 I.

200,000 A. A O.
400,000 J. A J.
500,000 Q.—F.
600.000 Q.—J.
250,000, M.AN.

1,800,000 Q J.
1,200,000 J. 4 D.
650.000! Q.—P.

A. 40.
Q.—F.
J. AD.
F.A A.
Q.-J.
FA A.
Q.-F.
A.AO.

100,000
1,200.000
900,000

1,200,000
1,000,000
1,000.000
748,000
236,000

'.'.500.000

1,200,000
1,600,000
250,000
600,000
800,000

1,882,000
400.000 -M.AN,

1,050,000!.M.AN.
1,500,000' K. A A.
600,000|J. 4 J

2,000,000 a.-P.
2,000,000 J. 4 J
600,000 F.4 A.
250,000 M.4N,

.M.A 8,

J. A J.
a.—F.
J. 4 J
Oct.

J. 4 J

July, 1888
July,1900
Jan., 1886
June.1904

1914
1924
1905

Nov.l, '86
Jan., 190Z
Apr., 1886
Jan., 1888
Nov.l, '86

Oct. 1, '8B

28
U2

NOV..1922
Oct. 1,'.S6
Dec, 1902
Nov.l, '86 -.,.

Oct.. 1898 110
Nov.l, '86
June, '93 ii»
Feb.. 1914 106
Oct. 1,'S6 190
Feb., 1914 107
Nov.l, '86 210
AprU. '031112

36
1910 109
1915 50

Feb., 1886 120
1894 113

110
July, 1886

1910 105
May, '88 103
Nov.l, '86 205
July, '90 110
" ' '86

•90
1 109

'861250
'93 112

Feb.,
Jan.,
Aug.,
May,

30
116
185
104
105
100
100
195
110
165
112
155
165
125
120
126
135
116
160
115
107
200
110
223
117
36

112
56
130
116
120
180
107

215
115
260
112
260
114

Qaotation8 in Boston, Philadelphia and Baltimore.

BECUBITIES.

124 1«

99

120
110
93

63^
87

134

1124

116
5103

{46

73
69

125
126'2
117'n

543

100
83 >g

102Ja
93 >»

S3

94 ''is

197
131

209

ii'i'
32>.j

lO't
36 >a

no8

'W'i
euHi
21
7=8

27

BOST(>N.
Atcb. 4 Topeka—l»t,7».
Land grant, 7s ,

Guaranteed, 7s
Plain, 6a
Mortgage, 6s
Mortgage, 4'48
Trust, as

Bnr.4Mo.lnNeb.-Bi't,68
6s nou.exGmpt
4»
Land grant, 78

Callloriila 8o.-6«
Cons. Veimont, 58
Chic. Burl. 4 No.—68
Clue. K. c;. 4 We8t'n-68.
Incomes

Ea«t'm, Mass.—68. new..
Frem.Elk IJ.AM0.V.-68..
K. C. Fort Scott 4 O.—78
K. City LawT. 4 80.—68..
K. City 8t. Jo. 4 C. B.—78
K. City Sp'd 4 Mem.—6s
K.O. Clint. A Springf.—68
Little B. 4 Ft. 8.-7s.....
Mar. H. A Ont.-1908, 68,
1925,68

Mexican Central—48

.

Bcrip
78
Income
Scrip
Debenture, lOs

N.Mei.4 So.Pac.—78.
N. Y.4 N. England-7e..
68
2ds. 68,

Ogden8b.4 L.Ch.—68...
Consolidated 68
Incomes

Pueblo 4 Ark. Val.—78
Butland—l8t 6b •

6s
Southern Kansas—68

—

Iiiconiea
Bonora—7s
Wisconsin Cent.—1st ser.

2d series

STOCKS \

Atchison 4 Topeka ..

Boston A Albany
Boston A Lowell.
Boston A Maine
Boston A Providence
Boston I'on. 4 M.. pref..

Boston Revere B. 4 Lynn
California Southern
Central of Massachusetts
Preferred ,

Cheshire, preferred
Chic. A East'n Illinois ...

Chle. Burl.A North'n...
Chic. 4 West Michigan.
Clnn. Sandusky 4 CJleve.

Cleveland 4 Canton
PrefeiTed

Col. SpTiugf. 4 Cln
Concord
Connecticut River
Conn. 4 Passampslc
Det. Lansing 4 No., prel.

Eastern
Pltchburg
Flint 4 Pere Marquette.
Preferred -.-.-.

Iowa Falls A Sloni City.

Kan. C. Clin. A Springrd
Kan. City Ft. S. A Gulf ..

Preferred
Kan. C. Springf. A Mem,
Little Rock A Ft. Smith.
Maine Central
Marq. Uought'nA Onton,
PrefeiTed.

Mexican Central
N. Y. 4 New England ...

Preferred...
Northern
Norwich A Worcester...
Ogdensb. A L. Champlaln
Old Colony
Portland Haco A Portsm.
Porta. Gt. Falls A Con'y.
Butland
Preferred

Summit Branch
Wisconsin Central
Preferred

Worcester Nash'aA Koch

PHII>AOKLPHIA.
RAILROAD STOCKS.!
Buir. N.V. 4 PhiL.ass.pd
Prefen-ed

Camdeu 4 Atlantic
Preferred

Catawisaa—Ist preferred
2d preferred

DelawareA Bound Brook
East Pennsylvania
Elmira 4 Williamsport
Preferred

Huntiiigd'u A Broad Top
Preferred

Lehigh Valley...
Little Schuylkill
MlnelilU A Sell. Haven...
Nesquehmilng Valley—
Northern Central
North Pennsylvania
Pennsylvania
Philadelphia A Erie.
Phila. iiev. 4 Norrlstown
Phlla. Newtown 4 N.Y..
Phila.4 Reading
Phlla. Wilm. A Bait
United N.J. Companies..
West Jersey
West Jersey 4 Atlantic
CANAL STOCKS.

Lehigh Navigation
Schuylkill Nav., pref...

RAILROAD BONDS.
Allegh. Val.—7 3-108, '86

7s, E. ext., 1910
Inc. 7s. end., coup., '91

Bait. A O.K. Side—Certs.
Belvld'e Del.—lst,68,1902 119
3d, 6s, 1887 I

lOl**

Bid. Ask.

88

OB<a
108 !>4

95

64
87".

103Hi'
1100 "s

I 70
134 Hi

122

SECURITIES.

103

tl28
1J6
to
99 >«

69

136
68
48

146

iof
lOi
6i'i

145\

il80
133

536

36
136

IIH

18
38

130
49
41
64
173,
36
56'a
60
03

109
103
116
lOli

100
46>4

49 i^

14
74
70

110

102

108
96
loo "8

85
103
94

94%
197 "a

210
204

105
88

23
7'Q

28

106

31
99 >a

70

70
49
148
39

11

146

17

I '20

7'(

12
2i\

11--*

lU>s

18
36>4
67
ei*.

J57^
29 <

121

ia%
216'
69

5206

121
113
20

1123,

64
80
79
67'
30

122

is is

59 Hi

48 Hi

52 "a
9

113

Bell's Gap-l8t, 7s, 1883.
let, 68, 1905
Con.. 68,1913

Bnfr. N.Y.A Phil.—l8t,68
2d, 78, 1908
Cons. 88,1921
Ist.Tr. 6s, 1922

Bna:Pitts.4 W.—aen.,68
Cam. 4 Ambqy—68, a,'89
Mort., 6s, 1889

Cam. 4 Atl.—lst,78,g.,'93
2d, 68, 1904
Cons., 6 p. c

Catawissa—Ist, 78, con. c.

New "78, reg. 4 conp

—

Col. 4C. M.-l8t, 68.1914
Conneot'K 6s, op., 1900.04
Del. 4 Bound Br.—l8t,7B
EastPenn.—]st,78, 1888
Ea8ton4Amb'y—58, 1920
EL4Wmsp't-l st,68, 1810
68, periietnal

Harrisb'g-l «t. 6s, 1883.

.

H.4B.T.—Ist, 7s, g., 1890
Cons. 68, 1896

IthacaAAth.—lst,gld.,7H
Leh.V.—lst,8s,C.AB.,'98
ad, 7s, reg., 1910
Cons. 68, C.A R.,1923..

N. O. Pao.—l8t,68, 1920.
No. Penn.-2d, '7s, cp. '96,

Oen.,7s, 1903
Debenture 68, reg

Norfolk 4 West.—aen.,6»
N. R. DlT., Ist, 68.1932

N. Y. Phll.4 Nor.-iBt, 68
Inc.es, 1933

Oil Creek— 1st, 6e, coup..
Pennsylv.—Gen., 68, reg.
Gen., 68, op., 1910
Cons., 68, reg., 1905....
Cons., 6s, coup., 1906. .

.

Cons., 68, reg., 1919

—

Pa.4N.Y. 0.-78,1898.
7,1906

Perkiomen—1 8t,6s,cp.'87
Plill.4Erio-lst,78,cp.'88
Cons., 68, 1920
Cons., 5s, 1920

Phlla. Newt. 4 N.Y.—iBt
Phil. 4R.—l8t.68,l910..
2d, 7s, coup.A reK.,1893
Cons., 7s, reg., 1911—
Cons., 7s, conp., 1911 ..

Con8.,6B,g.,t.R.0.1911
Imp., 68, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., '78, coup., 1908

—

Income, 78, coup., 1896
Conv. Adj. Scrip, '86-89

Cons. 58, l8t S6r.,c.,1922
Cons. 5s, 2d ser..c„ 1933
Debenture conp., 18931
Conv.,7s, B.C., 1893..*
Conv. 7b, cp.oflf, Jan.,'86
Deferred incomes, cp...

Phil.Wil.A Bait.—48,tr.ct
Pitts. Cin. 48t.L.—78....
Pitts. Titus. 4 B.—78,op.
Shamokin V. 4 Potts.—78
Snnbnry A Erie—Ist, 78.

Sun*. Haz. A W.—1st, 6s
ad, 68,1938

Sunb.&Lewlst'n 78.C..'98
Syr.Gen.4 Com.—1st, 7s.

Tex. 4 Pac—1st, 88,1906
consul., 6a, 1906

Union 4 Tltusv.—1st, 7s.

United N. J.—Cons.6s,'94
Cons. 68, gold, 1901

—

Cons. 88, gold, 1908

—

Gen., 48, nold, 1923....
Warren 4 P.-1st, 7s, '98

West Cester—Cons. 78..

W. Jersev-1st, 68, cp.,'96

lst,7s.'l899
Cons. 8s, 1909

W.JerseyAAtl.—lst,68,C.
Western Peun.—6s,coup.
6s, P. B.. 1896
6s. reg., 1923
CANAL BONDS.

Ches. A Del.—l8t,68,1886
Lehigh Nav.—4 H.8, 1914.
Mort. RR., reg., 1897 ..

Cons., 7s, reg., 1911 ....

Pennsylv.—8s, cp., 1910-.
Schnylk. Nav.—lst,68,rg.

ad, 68, reg.. 1907
lJAl.TI.nOKK.

RAILR'D STOCKS.tPar
Atlanta 4 Charlotte
Baltimore 4 Ohio ...lOOx
1st pref
2d pref ,

Parkersburg Br 50
Central Ohio—Com 60
Pref

Western Maryland 60
RAILROAD BONDS.
Atlanta 4 Charl.—let

—

Inc
Baltimore 4 Ohio—48—
uen. Ohio.—8s, lst,M.48.
Charl. Col. A Aug.—Ist
2d

Cln. Wash. 4 Bait.—Ists.
2ds
8d8
Ist Inc., 68, 1931.

ColumbiaA Oreenv.—lets
2d8

No. Central—4 Hi«, J. 4 J.
6s, 1900, A.AO
68,gold, 1900, J.4J....
&s. Series A
6a, Series B .__

Pitt8b.4Con'ell8.—78J4J
Cnlon BR.—l8t,gna.J4J
Canton endorsed

Virginia 4 Tenn.—5s
8s

W.Md.—6s, 1st, g., J.4 J.

2d, rref., J. 4 J
2d, Knar.byW.Co.,J.4J
68, 3d, guar., J. 4 J

Wilm. C. 4 Aug.—68
Wll. 4 Wemon—6s
78.

112

104

105-\105>i
116
110

128
10;^ >a

125
130Hl
105
114
1!20

107

120

10S>9

110
106

llOHl
lOU'ilOl

I"III'ii26'>;
141 H< 143

1138

Illlll'm"
133 1134

,111 I

'1U8H! 109Hl
llOHilia^
67

I

60

i33"i33"

i-33-i^^i"!

i?i III''
12a

I

131 1

99 Hi 100
106 Hi 107

,113>a

"5. ii6>i
12 < "a .

1278,

103

"e'l"

6OH1
72
47
42
42

106
108 >i
103
6a>a

76

43

9h 10
lOl-sloa
i2iHi,i2a
35

126

101 >i

96
25

102

ill)
"4

Vai"

102
100
128

ibs"
99 Hi
35

115

106

iiT

107
103
111

95

131
91

93
155

100
110
I19>t
132 Hi
91
100
73

86
160

126
6H>

5IH1
54
11

123 Hi

135

lOd"*
114
111
103
78>«
41

il'2"
98
108 Hi

121
121
110
110
124
116

105
125
IO2H1
102 Hi

102 Hi

i20"
111

32 >a

15

124 Hi
104 >a
105%
107
II6V1

ibsi;
77
43
27'9
113
9884
109

126
117

133

* This columi Bhows last Ivldend on stockf, but date ot matuilty of boruti, • Ex-uivldeud. t Per share, tin default JLast price this week
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RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

latest date are giren below. The staement includes the gross
earnings of all railroa<is from which returns can be obtained.
The cclumns onder the heading "January 1 to latest date" fur-
Biah the gross earnings from January 1 to, and including,
the period mentioned in the second column.

BoAnr.
LaltMt Samingt Reported.

WmkorMM 1886.

Atabu T. A B. r. . Brptemb«r
'Sonont Aotpist

. A PototB«c Sepieiubtr
Bast. & i.owi'11. Aii)^i«t

BaCH.Y.A Phil. 1st wk Nov
Baa: Bocb-APitt iBtwkNor
Biir.Oed.R.A No. 4th wk Ot
Cstra V. & CUlo. ; !Ht wk Nov
CaL Boatbem. ..ISU wk Oct.
tOunden A Atl Srptenilxr
CkudtenPi " '

1885.

1,4684248 1,385.585
16,8.^8 22.070

122.630
473,330

iPaelllrilsi wk Nov
Cp. rT*V«d.V«l:Octob« r . .

.

Cutnl Iow>...'4tbwkOct
Ceatral Paclflr. AoKiist
Obt—p A Oblo. .'^eptenibrr

I

KllsJiez.AB.8. i$«pt('iul>«r I

Ckes.O. A B. W. .H< ptMiilivr

Chlnuro* Alton ut «ls Snv
Cblc. * AUautlo l»t wk N,.v
fJhlo. Burl. * U (i.-1-triiilKT -i,

cue. A EMt. 111. iKt w K Nut
Oill«.lIU.4t8t.P. Ixt wk Nov
OUo. ANortbw. iKt wk Nov'
Chte. A O. fUT.. ;3 wk* Srpt

I

OkJBt.PJUo.AO.' Ut wk Novi
Ckto. * W. Mleb. Ut wk Nov
ClB. A Eaatrm . . H^irt^niher

'

ChL Ham. A D. Iiic wk Novl
0kklD4JSt.UA( . l.twk S..V

C1I1.J. AMr,
Cta. IT. O. A '

Ala.Ot.8<.
v. OrL A .V

TIektb. A -

««*». 8b. i : ^ . :

ClO. 8«L A Mob. AuKiot 1

Cla.WMb.ABalii4ib wk Oct
aeT.AkiaaACol,4tbwk Oct
CIST. A Oanton. Srptmiber
Oer.Ool.C.A In<1 Aagnst....
Ool. Aan. Mid ,4th wk Oct
CM. Bock.T.AT. October

48.200
2.<?.-.i73

92.732
14.599
20.663
59.877

252,000
2-1.241
31.711

112,071
423,108
48.500
27,552

116.899
9,301

Jan. 1 to Lmteet Dale.

1886.

9
11,052.675

178,067
979,202

2,214,160
1,034,764
2,335,860
545,929
552,091
B00,835

8,334,786
184.4$U

1.06.7.671

56.031
203,000
22.a53
37,47d

1.557;818'1,370,516 10,214,555
3!r8,0«2l 809,097 3,025,28.->

93.802; 72,519; 676,151
ltK>.941 138.rt92 l.l'ifl.OSO

171,l.'.ri 170.1- -^7

3:j.y7J 2t«.'." "4
72l,5r(S2,6»0,ii -•;:)

1885.

S
11,038,536

197,594
974,271

2,047,170
1,053,320
2,513,599

468,806
7,02H.217
171,334

1.055,93.^>

9,335.139
2,454,923
5O9.509

1,108,916
6,7-'6,695
1.128,219

19,050,141

DaabaiT A Nor. Idrplember
Dajrt'oA Iront'n AncnM
Denr. A Klo br Ut wk Nor
DSBT. A R. O. W. Octolwr ...

Dm. Mo. A Ft.D. :m wk Oct.
Oat.l«u'KA Mo. 1 1 It wk Nov
K.TeBa.Ta.AOa. 4tb wk Oct
KTMW.AIud'plln Ociobcir~ - - - 4,1, wk Oct

4tta wk Oct
4tbwkOc(
wtober
3 wki Beplf
ieptrmber.
Wk Oil. 30
4th wk net

T.AT.H
fttMAP. Mara
FIa.R7.AI(aT.Co
n.W.ADrn.Oltr
Oeonto PaeUle.
Qr. RkP-AInd..
OrandTnuik ...

eoUOoLAB.Pe
Boas.ATex.C«Dt 4tb wk'Uci
ntO«ti(ni.A»<»),l«i wk Not
OMarr.AMIn. Ii>t wk Nov
SobiMloaxC. lit wk .VoT

ta. raUaA B.C. I •( w k Nov
TM.IowaUo«»lliitwk Nov
TMMaUUaas.

lBd.BlMiB.AW.
bd. Dec. ABpr.
jM'k.Tain.Alc:w
K.Cjrt.8.AaaU.
XM>.C.Bp. AM.
KaB.C.a.A8ik
LakaS-AWaK:

Utwk.Viv
4th wk Oct
Octobar...
Beptatnber
41b wk Oct
«(ii wkOci
4UiwkOel
4tbwkUoi

LtklckAHadMOBiOatobar
%j£M PtBmltb flcpteiubrr
LJUtM.B A Tax,.Hcplriiilicr

I^gnflalaod UtwkNov
£oma.ET.ABt.L.. tlbwk <3ct

Loilla.AMo. RIT AuKust
aT.AMaahT.Ut wk Not

uir.Al.AChlc. Ut wk ^ •

r.M.O.AT.IOrto.l.
laioa Central. .ISeptc.

Hanhatti" Kl. . . Ut w k .-...

rJtaaidi.AO. itbwkiX't
~ Aa>aa.!4lhwkO<'t

_ I OntX l«t wk Nov
•Ht* .»" Un« aeptember
Mleb. A Ohio... Oelobcr...
IUjab.*Waat. it Wk Not
Bwaakaa A Mo Ut wk Not
|llBa>a*. ASLL. BapMCBber
^SJtMa.iraat.,4t£ wk Oct
•ItsUlaAOhle. Oriobrr. ..

MMk-Ok. *8tX. B«ti««iBbw
W.T.CAH.R... " • • ^
S.T.CI^A«o
•.TXJMaAW.
ir.T.P».AO. A.u..^.....

fiT.AMawEDC. Mcpti-iiibrr

I.T. Ont.AW. 1
1 i«t wk Nov

.T.Baaq.AWeat ; 8«pt^iabcr

SortoikA Weat , 1 it wk Nov
OTtben OBOtt 'Bepteniber

Itatthara Partflr , Ut wk Not
HAMIaa UtwkNoT

Soathem . . ,Ucto>>er . ..

m nap. Co.l'j«ptainbCT

41.481
fit) 1,000
597,30o'

4.957
151.400
27,158
19.848
58,078
48,046
lti.4l9
96.261
27,769
15.335
11,952
12.998
7,.'ie7

50.1U1
14.405
33,807

408,538
8,0621

257.190
35.364
20,447

144.500
104,40u

9.frl3
20,404

140.4ti4
18.613
10,861
58.547
23.828
5»,499
36JM>8
191,597
394,474
65.666
•4.674

24»,000
8.300

30,700
1.M0O
39,10(1

281.100
ft.V220
41.266.
23.7071
65,5851
51,3.56
5,680l

32.2«3i
20,607'
00.4151
28,300|
65,055
10,684;
49..M0

303,390
'-.004

J19
,28»
740

32.761
43.163
84.060

138.962
S2.608
45.5M8
13,2H1

l.Vt.C'J.'i

Ifi ""•'I

21.'

i2:(.

3,190.J...
9,0181

1.6M.120
577J 17
300,737
25.591

102.817
74,665

473,945
851.313
B3364
54.903

386J>«9

4.904,212
1,099,570

att.Tu:: l.ir.'i.iJo.) 1,385,588
607,3.^4 2O,<;01,^7i! 20.045,951
.561.300 2 1,304, •j 18 20,634,420

5.641
143,800 5,104.505
28,067 1,182,231
14,704
54,913
44.000
12,647
97.648
23.305
15,.543
11,068
1J,747
6,6761

51.782
14.556
24.893
341,161

7.676
246.713
24.478
31.537
i33i89o
126.883
10.816
23.752

136,154

3,190.780
149.423

3,319.733
908,730
463.966
375,723
350,483

19,294
02,931
36,190
4i,7B3
SS.065
190,517
325,440
80,679

116.289
347,184

2,807
19.150
14.147
36.101

•?.* I -.,

38.341!

'34,937
17.01<i

49.797
2«,245
5'<.47l

1.641,298
443.891
362,447

8,576,897
263,352

1,959.114
176,299
141,923

5,608,402
851,663
366,621

1.031.690
3,382,23'.

«zV,609
1,783,229

846',.194

512,490
1,480,967

13,961,515
l,760,7OM
2,311,075
8,761,895
147.064
795.498
517.800

1,460.452
10 >••• :U8

• ;<>

Ki

. ,..,J3

2,03m,78»*
l,'.'3-.',05'

190.185
l,063.IU:l.

i77,:8t;i
4:11,01!).

243. iwi;
2.65.\7.M)

3,017,083
106.183

2,167,101
822.490
507.306
829,176
292.965

1,395,508
419,922
215,197

2,272,0«!3
164.191

1,953.981
168.260

5,175,587
8424iT9
297.818

1.0»6,89it
3,310,349

66.5,578
1,591.501

386.762
416,034

1,405,843
12,349,815
1,405.633
1.985,266
8.994,261
109,597
752.216
524.527

1.386,340
10,380,603
1.941,264
397.698
78.510

2.116,100
1,236,255

O'si;.')?!}

115.772
371. 1«0
211,1114

2.5'.:3.ft-3
.-,-'.. Jio

R0jU>3.

163.'.;'

809.:i'

184.7.->.

34.053
82.563
71.780

113.614
20,207
33,250
10,625

135JJ57
) ' 100

• -.((

Mi5
i

4,-(7

9,585
MS7.348

934,540
2,140,430

441,338
351,611
24, .'•86

105J54
58.511

504.754
833,817
77,407
62,130

344,406

884,288
1.000,443
3a30.618
1,265.206
182,791

1,987,943
685,463

1.067.671
370.7651

1,509..V1.'«

1,743.856
36320.120

467336
11.779.007
3302,666
2,907,029
1,134,030
799,292

2.703,987
4,006,833

10.524.670;
3313.214
415,937

Latat Eamiiu/t Reported.

Wetkorilo\ 1886. 1885.

Ore(?.K.4N. Co. October...! 643.000 666,
Oreg. Short Line' AJigust.... I 151.890 186,
Peiuu7lyaiila...;8eptem ber 4,674,052 4,276,
PeortaDecAEv. IstwkNov] 11,389; 12,
PbUa.AErle....|September 357,034! 338,
PMla.A Beading!September 2,929,616 2.800,
Do C. 4 IroniSepteiuber 1,648,815 1,754,

Jan. 1 to Latest Date.

1886.

435.144
155,124
87.421
67,902
52.569

1308,476
28,000
38,316
28,450

100,600
37.649

945,998
68,609
85,222

101,899

231.856
3.579

54,723
303,504
14.479
76,644

686,785
.\iii:'i:.st.... '2,120.826 1.900,

2.807.H 11 2,666

423,
152,
95,
88,
40,

165,
20,
43,
35,
97,
38,

1,001,
47,
76,

113,

Blolim'<I*Danv.;Oitobcr
Va.Midl'd Div. October
80. Car. Dlv.. Octobci-
Col.40r.DlT..|Octiit)er
Weet.No.C.Dlv October

Rome W.4 Oed.. ; Au)cu«t

.

St. Jo. A Od. lal. 1st wk Nov
8t.L.AltooAT.B. '4 th wk Oot
Briuchea 4tliwkOet

Bt.L.48an.Pran. I «t wk Nov
St. Paul* Diilnth 1 st wk Nov
Bt.P.Min.c* -Man. Oetober . .

.

Scioto Valley . . . !
August

—

Sheuandoah Val September
Boath Carolina. . 'September
Bo.Pac.Comp'y-
Gal.Har.&S.A. Angnat
G.W.Toi.AP.. August
Louls'a We«t. .Vngust
Morgan's I.Jt'r August
N.Y.T. .tMex. August....
Ter. A N. Orl. Aui;tiat
Tot.At.8yBtem August..
Tot- Pac. Sv8.

^
Total

Ststen I ' >
I

rexaa i i .|

Tex. A St. 1... ' -t,

foLA.A.AN. .1

Tol.AOhloCiLi-. :
n.v,

OnioQ Paoltlc...,8..pU:mbvr 2,317,793 2,460,
Valley of Ohio.. 3d wk Oct

I
13.730, 10,

W»b. St. L. A P.llst wk Nov.
(West JerBey...'8cptcml)er
WlaoonstnOenf 1| 1th wkOet I

Mln. St.C* W. 4th wk Oct
Wl». * Mlnn.ltthwkOet

,2121 4,
,128' 1,

,628 36,
,3211
,775' 2,

,388 21,
.214 10,
,510( 3,

,939
,477
,737
,771
.144
,595
,929
,016
,929
,540
,789
.486
,925
427

1885.

413,281 3,

293.277 1.

866,283 33,
G7i1,SI>3i
,097,702 2,

!)21,87l'2l
878,47.5 11

265,
10,
47,

323,
20,
93,

766

,.TO?,4.'i(

,289,053
623,615
481,017
440.903
,613.700
98i).Ui>S
,030,034
61D.924
,015.800
,287,208
,901,192
424,568
533.333
774,219

980,616
138,916
,237,632
621.805
,36l,(i23
,093,194
,172.254
1.249,361
1,291,129
656,893
542,891
392,01'?

1.064,753
927,994

1,041.900
624,297

1,641,969
L,133,34S
>,974,681

5i2;73'^
781,249

1,880,483

* 377,813
2,417,379

91.:213;
Cl-.'.7:)0

70.'.)76

33.919
18.234'

250.0)H)
13;i.720'
54.230
10.310,
17,.69;

74,
692,
32,
28,
9,

259,
125,

,660 1,701,771
.655 30,179
,439 411,990
,966 2,528,899
,000; 92,83«|
,490 625,027
,211 5,390,658
,362 14.892.516
,572 20,283,174
,160, 647,917.
187! 4,569,041'
685 1,365,3471
603
125 674,503|
920 19,153,669,18,272,013
818
0O0'l0,83i',934 9,976ii37
123 1.077.141! 1,018.063
472 1.212.3221 1,207,33»
013 225,19;! 140,512
007. 243.4331 124.656

631,273
5,441,899

13.788.777
19,2.30,674-

528,367.
4.200,785
949,419

t luemiUiig nlucu April, lu 1^80, the Utlca •& Black River Road.
S And bruuohea.

Mew York City Banks.—The following atatement shows tt^'

condition of the Associated Banks of New York City for the
week ending November 0, 1886:

Avtratt Amawtt of—

Leant and
Diicountt.

Mew York
KKobattaa Oo

.

Merobuita'
Msohanim'
America
Pbenlx
City ™
Tradcaman's ...

FQitoa .*•»• ...

Cbemloal
MarohaaU' Kxch.
ftallaMn NaUonkl
Batebara'A DroT
MeebaBlo*' A Tr,
Ormnwleh
iMktbet Maaarn.
SeTeDlta Ward

—

SUta of M.T
Amacta'a Xxob'fa.
Commarea
BroKdwsT....

.

ManwBtUa.... .

Paolflo ....„ ...

RepabUo .

747.310
1,029.93 I

2,972,163
1,138.134
151.1'-0

1.158,283
474.745

1,240.299

i.eio/iVii
l,507.80<i

10,864.7.0
882.306

0,830,682
3,114,185
2,488,741
1,072,671
803,319

2,28.S,981
3,965,618
9,657.787
3,150,647
377.076

Paoplas'
tlottb AoMtlea...
Hanover.
Irving. ...........
CItliena' ....« ....

Waaaan . ..._
Markat ..........
St. MIebolaa
8hoa A Laatbar..

' Cora Excbanga ...
Continental . ..

Oriental
(mportera'A I nd.
Park
North BlTer

roudkMaUoaai!
riiiiiMi niiii—

i

SMaaa Hauoaai.
Ninth MaMaaal
Pint inMtaaL..
Third National ..

N. Y. Nat. Kxob..
Bowery
N. Y. County..
Oerman- .Imerlo'a.
Chaae National...
Fifth Avenne..
Oerman Kxob'a«a.
aarmanla
United Btataa
Lincoln —
Oarfleld
Fifth National....
B'k ot the Metrop..
Weat Bide
Seaboard
Sixth National....

Total

2.1 44.741' 2,100.101

- pTT r jAadbranchea.
• la tke Joly, Aug. and Sept. agnrea, for purppaea of «™P«™<™' "fl;

>ata Atilro,i«w operated by Um. liSrtto A C»hto, U Inoloded In both

'Tngatm of eamlnga for last year have been a4Jnstcd ao aa to make
Wataof eomiMirii^Fn tl ' aaiiie a* thiayear. . ~..,
« Mot tnelndlng rami i«»'>f N»iw York Pennaylvanla A Oblo.

f laalXlBc tt eat tfbms ID 1886.

I0.810.00fl
!>,IHI4.aOO
U.UO'.'.^uO
».017.l»00

lO.TiT.'iOO
2.81)8.000
t).Hi«.4M
'i.eoti.ioo
l.'i.«4.400

17.979.700
3.01 ;l.000
tJ.J8^.4i)»
l.Soa.llJO
1.(48.000
1,19«».100
3,394.100
i.isi.eoo
S.»8:I.!H>0
u.6ia.oo<>
18,338.230
e.isa,?oo
(I.S8il,800
Ml 3.000
8,927.800
4.473.300
1,831.000
8.007,600
8.'i«3.700
3,108,000
a.28'i,3U0
8,ft76.800
3.l3d.80U
3,095.500
8.SS3.000
e.4a;.4oo
4.'81.S00
a.oes.ioo

18,3tU.8')0
17.4««.bOO
t,8'4S.OOO
i.iM.eoc'

17.184.700
8,517,000
3.160.0U0
6.32V.900

1«,50.1.100
4.»S'i,&OI>

1.374.000
3.314,000
3.'i(l».40O
3..'IS«300
3.313,300
8,10&.Ma
3.3S4,S0O
3,463,300
4,414.300
3.tH3.4aO
\,t»t.'MC
1..^88.40C
3.201.600
1.688,600
1,881.800
1.760.400

apteU.

•
3.130,000
2.1113,000
1,181^.700
1.734,000
3,006,700
781.000

3,720.900
384.300
690.500

8.332.800
M'l.SOO

i.o>a,2ao
SU.'.IOO
'.Ud.OOO
128,800
S 66,100
33-i.400
ft38.400

3.&i4.O00
1.8«7.«IK)
1,074.800
1.381.iOO
036.800

1.483.400
e32,»oo
.148..->00

3.26.i,:'0fl

6.^7.100
871.BO0
343,800
S86.800
188.IH)0
84t.U00

l.ll!<,l0O
831 400
IM.OOO

4 41)1. .00
4.03t,3JI

lO^.oOl
ia«.»o<

3.93«.1"<'
1.647.O00
871 OiH'

1.414.Kdb
S.lSl.SOf
l,2'i7.6U(
174.601
317.000
375.»00
403.000
»63.800
8VS.1U9
360,000
163,200
844,HOO
729.700
SOS.dOO
172.300
7H1.700
883 800
327.000
33t.()a<>

Lafsl
r«M«rt.

NttDtpottti
otK$r

than (7.0.

•
860,000
148.000
682.300
3B4.000
3»<l.3a0
30.000

378,000
140.300
63.400

406,700
164.100
888,600
83.000

810.000
188.800
89.800
36.400
185.600
637.000

1,106.600
1S8.600
371.000
138.400
871,800
340.300
128,100
138.800
414.700
146,1011
104.200
346,800
81.80U
7'.J.800
134.000
30J,000
421,000
3J7.6O0
726.300
747,300
1-^8.000
100.100
636.000
68i>.000
317,000
'i74.lD0

146.300
134,300
810.000
313.100
84,800

156,600
66,900

810,000
8d3,800
38,600
148,300
08.000

134,800
214,700
270.400
81.800
78.010

9,490.000
8,233.000
6,841.300
6.8:< 8.000
9,689.400
3.908.000

11,687,800
8.209.700
i.eiojoc

ai.e8'*foo
8,317.700
5.S43.400
1.778.300
1,758.000
1.165.300
3,638.100
1.041.80U
8,646.600

12.111)7.000
12.200.000
4.833.300
6.842,600
'2.74 1.700
«,8b6.2aO
4,700,800
3 463,300
8.601.400

10.00:1,300
3.006.000
3,007.700
3.016.500
3,644,800
1.837.300
8.832.000
6,tl'J.800
6.490 ll.)0'

1,870,100
33,393.400
31,477.8110
2.066.000

84O.-.2O0
17.715.600
8,888.000
3.M78.O00
j.rtJS.t^OO

li>.a:i5.9oo
6.103.000
1.171.500
3,3*0.000
3.740,800
3.313,800
4.321.100
3.'.<0n,000

3.93>>.700
3,881,400
4.863.100
3,184,800
1,73:1.500
1.3!>0,300
3.!'.iU,'i00

2.0i)S.600
1,825.'.;00
1,880,400

Clrtula.
(dm.

46,000

4 5.boo

3'e4,000

»b'<)K>3

los.ooi
812.800
317,809

"i'.boo
6:it>.i50O

44.800

45.000
44,000

s'fi'ibo
44,0(10

180,000
3:f5,400
108,800

4'33'703

438.605

'itiVsoJ

887',4(ra

45,000

324.100

44.000
45.000

375,900

2V)i'60S
324,1)00
20
224,1
180,000

46iODO

4S.00i
44.4U0
45.000

134,1500

44,800
180,04)0

S"40.994,900 77.(l70.00oli6.343.600'3;0,718.800 8.173.3I)W

The following are totala for several weeks twat;
.

1886.

Oct. 38
•• 80

Nov. 6

Zioofu. L.TmMrB.] XMpoaMa.

ld,S4'<,600 318.6:13,700

sliwi'ioo 76:83i;i8Sl W.6i9.i'm) :i49.128;i00
a4'):»B4;8O()|77:070.()Oo'l8.'J4/,8UOi.S50.718.80O

0(f«uiat4<mUw. OI«ar'^

8,'i40,00O 73<,6S6,0M
8.2:17,500 e/5.098.6fl4
8,173,300 735,009.087

The Boston and Philadelphia banks will be founl on p. 672.
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ANNUAL REPORTS.
Manliattaii (Elevated) Bailtray.

(For the year ending Sept. 30, 1886.)

At the annual meeting of the Manhattan Elevated Railway
Co., held on Wednesday, the old board of directors was re-

elected, as follows: Jay Gould, R. M. Gallaway, Russell Sage,
Chester W. Chapin, Sidney Dillon, Edward M. Field, J. Pier-

pont Morgan, Cyrus W. Field, John H. Hall, George J. Gould,
Samuel Sloan, Simon Wormeer, S. V. White.
The report for the year ending Sept. 30 showed the follow-

ing income:
18S3-t. 1884-5. 1885-0.

Oro88 earnings $B,72fi,359 $7,000,667 $7,426,216
Operating expenses 3,884,949 3,967,983 3,960,191

Net eanilDgs $2,841,410
Interest on bonds, and rentals.. 1,381,713

$3,0.'?2,584
1,45!),043

$1,573,541
1,560.000

$13,541

$3,46R,024
1,806,393

$1,659.6 il

1,560.000

*9a,031

Balance $1,4.59,697
Deduct dividends 1.170,00

Surplus $i89,697

The following is a statement of the number of passengers
carried on the elevated railroais in New York, and the gross
earnings, since the completion of the roads:

Passengers.Passcnsers.
1878-79.. 46,045,1>*1
1879-80.. 60,831,757
1880-81.. 75,5-<5,778
1881-82.. 86,361,029

Earnings.
$3,r>26,-'2r)

4,612,976
5,311,076
5,973,633

1882-33.
18.S3-S4.
1884-85
1885-8G

92.124,943
. 96,702,620
103,3.54,7-29
115,109,591

Eiirnlnsrs.
$6.3>*il,506
6,723.832
7,O0:>,566
7,426,216

A comparative statement of passenger traffic on the several
lines in the past two years makes the following exhibit

:

Tear endinp Year ending Jnerease
line— Sejit 30, 1886. SejH. 30, 1885. '86 over '85.

Becond Avenue 22,194,560 13.834,7.50 8,3.59.«10
Tlilrd Aveniie 48,751,160 48.399,496 351,664
Blxth Avenue .- 31,967,435 30,704,078 1,263,357
Kint'd Avenue 12,196,436 10,416,405 1,780,031

Total 115,109.591 103,351,729 11,754,862

Boston & Albany Railroad.

(For the year ending September 30, 1?88.)

The annual report states that the increase io passenger
receipts is accompanied by a nearly corresponding increase in

the service performed. Although the western rates have been
much better maintained than they were last j-ear, the propor-
tion that this clas^ of business bears to the whole is so small
that the effect on the general result is very slight. The whole
number of passengers carried was 9,726,907, and of these only
80,291 traveled between Albany and Boston.
In the freight department there is a large increase in

receipts, with substantially the same tonnage as last year.

This result is brought about by a much larger movement in

local and short-haul tonnage in proportion to the through, and
the higher prices prevaibng on western traffic. The trunk
line agreement for the maintenance of rates has on the whole
worked fairly well. There has been more or less friction at
times. It could hardly be otherwise in the working of a con-
tract which deals with such vast and varied interests. Noth-
ing but disaster could result from its abrogation. An imme-
diate return to the ruinouii competition of 1881 and 1885 would
follow. It is unquestionably the part of wisdoiu to expend
more than enough simply to maintain the property during
prosperous years.

An action was brought by the Attorney-General to restrain

the company from distributing to the shareholders 6,527 shares
of stock, the remaining portion of 34,115 purchased of the
Commonwealth, and to declare that 17,588 shares, distributed

by vote of the directors, Sept. 27, 1883, were divided without
warrant of law. The Court decided that the past action of
the company was within its authority and refused to enjoin it

from dividing the remaining 6,527 shares.

"There is no prospect that the company will need any large
Bums of money which cannot be provided from the current
receipt'', at least for the present; but if any unforeseen demand
Bhoul firise, there is the improvement fund, invested in good
mar table securities, standing on the books at $939,574, Vjut

w! th would sell for $1,034,239 at the prices now current; and
il that does not suffice, it will undoubtedly be better to raise
money on the credit of the company than to sell stock in the
open market. After careful consideration of the whole mat-
ter, taking into account the probable earning capacity of the
road, the directors decided to divide one share in thirty to
shareholders of record Sept. 23, 1886."

The operations, earnings, &c. , for three years, were as below
given:

OPEEATIOSS AND FISCAL EESOLTS.

Operations— 1883-84. 1884-85. 1885-86-
Paasougers parried 8,794,412 8.874,030 9.726,907
Passengi-r mili age. 167,402,441 167,0.17,784 177,787.439
Eatc pur pa-sengerperinlle ... 1'91 cts. l'f'4its. l".^5ets.
FreigUt (ton.s) moved 3,325,517 3,446,413 3.506,476
Freight (tons) im eagi 374,347.4.i5 393,862,058 390,404,378
Xvelage rati Per ion per mile.. l-09ct8. 0'94 cts. 1-10 ct?.

Earnings— $ $ $
Pa«8enger 3.193,452 3,071,2H3 3,294,001
Freight 4,090,302 3,765 929 4,?9S).083
Mall, express, &0 864,960 800,790 705,647

1383-34.
Operating expenses— $

Ma'ntcnanee or wn.v, &o 1,344,730
Maliitonnnoc of <M|Uipmcnt. 972,164
TranBimitatlon expenses 3,340,438
General 119,515

1884-85, 1885-86.

1,094,970 1,166,226
763,833 1,112,472

3,310,797 3,396,994
124,076 134.696

Total (ineludlng taxes) 5,785,877 5.293,676 6 810,388
Meteamlugs 2,362,837 2,344,306 2,488,345

IKCOME ACCOUNT,
1883-84.

$
Neteariilngs 2,362,837
IHsbnrsemmts—

Rentals paid 75,000
IiitercKton debt 662.<100
Dividends, 8 percent 1,547, MOt

1884-85.

2,341,306

1886-86.
$

2,488,345

75,000 73,000
662.900 663,420

1.547,804 1,547,904

Total disbursements 2,285,704 2,285,704
Balance, surplus 77,133 58,602

Memphis & Charleston Railroad.

(For the year ending June 30, 1886.)

The annual report states that this company does not keep
any account of construction and betterments—all expenditures
made for additions to and the improvement of the company's
property are charged to operating expenses. There should
have been deducted from the operating expenses of last year
the value of the iron rails displaced by steel. This has not
been done, because the iron so displaced had not been sold, and
a portion of it will again be used for repairs and for addition
to side tracks. On the 30th day of June, 1886, the company
had on hand 4,204 tons of old iron rails, estimated value about
$75,000. Some of this iron is now being sold, and the nroceeds
of the sale will be applied to the purchase of steel rails. In
addition to the operating expenses there has been expended
on account of change of gauge $27,583.
As compared with the results of the operations of the pre-

ceding year the gross earnings show a decrease of $61,876, the
operating expenses show a decrease of $179,438, and the net
earnings an increase of $118,053, equal to 41 per cent. The
decrease in revenue from freight was $41,726, mainly in the
company's local freight business, due to the effects of two suc-
cessive short cotton crops. The local passenger business also
shows a large decrease, and from the same cause. The jihysi-

cal condition of the company's road has been greatly improved
during the year. About twenty-four miles of new steel rails

have been put in the track.
By selling the $1,000,000 second mortgage 6 per cent bonds

the company was relieved of its floating debt, the matured
coupons were canceled, and a handsome cash balance was put
in the company's treasury.
On thp 3lBt day of May, 1886, the gauge of the road was

changed from five feet to four feet idne inches, thus relieving

the company of the troublesome arid expensive transfers at
Memjjhis, Grand Junction and Corinth.
Since the close of the year for which this repoi t is made, the

business of the company has steadily improved. There is now
every prospect of a good cotton crop, and there are indications
of a revival in ti e general business of the country,

OPERATIONS.
1883-84.

Road operated June 30 miles. 330
Passengers carried 379,083
l'as.seng.r8 earried one mile 17, (64,755
Fieiglii (tons) canivd 333,458
Prei^ht (tons) carried one mile 51,920,335

EARNINGS AND EXPENSES.
Earnings— 1*583-S4.

Freight $844,041
Passengers 476,158
Kxprefs 19,495
United States mail 29,012
Miscellaneous 25,312

1 8S4-85.
330

300,942
17,194,061

378,811
63,202,228

1885-€0.
330

317,873
17,618,881

3 76,677
63,157,521

1885-36.
$805,107
436,174
17,337
37,391
27,520

Total $1,394,019 $1,384,905 $1,323,529

1884-85.
$846,834
454,230
17,663
41, -34
24,344

Operating expenses—
Coaduetinz transportation $299,691
Motive power 223,689
Maintenance of cars 72,96 >

Mamenance of way 240,943
General expenses 68,911
Taxes 4-),906

$377,738
247,690
71,1^2

29t',416
62. -^.',8

59,358

Total. $958,108 $1,116,642
Netearnlngs $435,911 $268,263

No income account for the year is presented.

$335,150
228,803
65,480
196.190
69,756
41,835

S937,214
$386,315

Total gross eamingB 8,148,714 7,637,982 8,298,733

GENERAL INVESTMENT NEWS
Atchison Topeka & Sauta Fe.—The Chicago Kansas &

Western Railroad Company, with a capital of $10,000,000, has
been incorporated in Illinois by W. B. Strong and other
Atchison officials, to build from the Mississippi River to Chi-
cago, with numerous branches. This is supposed to be part
of the Atchison new line from Kans is Clity to Cliicago.

ISeccli Creek Clear. & So. West—A dividend of 5 per cent

has been declare(i to the stockholders of the Beech Creek Clear.

& South. Railroad Co. to be paid from a surplus of un-
divided profits of the old company, in the hands of the reor-

ganiztion committee. The re^'eiptsof the road last month were
$108,C00. A dividend on preferred stock it is reported will be
declared, payable in January.

Ilelvidere Delaware.—The Belvidere Delaware Railroad
third mortgage 6s, which mature in February, 1837, will be
extended for thirty years, with interest at the rate of four

per cent per annum. The present holders will be given the
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option of extending their bonds between Dec. 1 and Jan. 1

next. The loan amounts to f750.000.

Boston & Lowell.—From the figures giren t o the Railroad
Commiasioners the B ston Transcript compiles the following
molts of oprratioDS for the year ended Sept. SO :

Sar»ing»/rom— 1S8«. H85. Ine.
PaMongers 91,090,090 fl,77'J,459 f!2l:<.031
Fwlghl 3.«00.I32 2,172.792 3i7,3i0
MlaestUDaoaa 138.173 88.183 49,»8}

OniH eamliia 9t.e2S.335
ExpeoaMWuI taxes 3,354,643

KM samlsgi..
Bentals

.91.273.740
. 718.568

Hel „ 9^55.172
• a9S,0S4

9302.063
290.133

94,037,439
2,-96,668

91,250.801
702.543

9548,253
263,281

9234,977
251,1M

9590,916
568,007

9^2,939
16,0;i5

91.914
Dec.10,197

917,111
3-1,982Dtrtdands • per a«ot

.

Barploa for year 911,955 933,826 Deo.21,871

Clereland Colambus Cincinnati & Indianapolis.—The
earnings, expenaeD, &c., reported for the Chronicle, were as
follows:

J.U{f1Ul.-
18S6.
9(04..538
223,305

1885.
9341.161
233,833

.—8 Mo*, end.A.ug. 31.—

.

lS3t!. 1835.
92,^75.396 92.272,063
1,6112,292 l,78.J,28'i

9180,232 9102.337
e9.T03 71,677

9S33,>>03
S»2,545

9431,774
535.719

9110,-523
22,626

930.630
16,6)2

9iSl,058 dor.946.9l4
I43,6u7 119,635

OroM eamlDj^
OswatlOK expenaea

Ket ntmliiKs. ..

lalerwc, taxes, Ac.

Balanoe.... ....

4di1IHoM to prop'y

Sot 987.901 93.937 9187,451 def.916B.580

Dayton k Ironton.—It is reported that this road has been
paronased by the Cincinnati Hamilton & Dayton. It is pro-
poMd to make it standard gauge.

De9 Moines k Fort Dodge.—A notice is published to the
IxndbolderB of the Des Moines & Fort Dodge Railroad Com-
panr to the effect that the company having agreed upon a lease

to the Chicago Rook Island & Pacific Railway Co., at a rental
of 80 per cent of the gross earnings, and a guarantee to be
•tamped upon the bonds by the lessee, agreeing to pay inter-

est upon the first and extension bonds at the rate of 4 per cent,

and upon the income bonds at 3^ per cent per annum: al-o to

advance the money to pay the deferred interest scrip now out-
standing; therefore, in order to consummate the letse before
January, 18r*7, when the first interest will be paid thereunder,
and in view of the fact that tbe D, H. & F. D. Co. can otherwise
only pay 8 per cent on its first mortgage and extension bonds and
nothing upon its income bonds, it is necessary to hare forth-

with the awent of the holders of all the bonds. The holders
of two-thinJs of the bonds have already assented. The
holden of the remainder are requested to call at the office of
thePreaideot, Churlt-s B. Whitehead, Esq., 61 Wall Street,

New York, to give their aaeent to this plan as soon aa possible.

Eastern (Xasa.)—Holders of certificates of indebtedness are
notified that tbe company will issue in exchange for such oer-
lifioates, par for ptr, $3,100,000 of preferred stock, entitling the
boiders to annually receive net earnings of tbe oorpordiion to
an amount equal to. but not exceeding, $6 per share, paynble
Maroli and September, in such sums as the directors miy
determine, in pref«renc« and priority to the common stock;

piOTided, lioweTer, tiiat certificates to the amount n:imed ard
tendered in exchange and are deposited for that purpose by
13 o'clock of the 33d day of November current. In case
98.100,000 bonds are not so deposited, the bonds wiU be
returned to their owners and no action taken.

Fort Wortli A Denver City.—It is reported that Oen. Dodge
has arranged with a construction company to extend the Foit
Worth ft Denver Road tu the Canadian River—toe construc-
tion oompany to take bonds and stock in payment. The first

mortgage is to be at the rate of $15,000 per mile.

Hout«a M Texas Central.—A d^patch from Oalvee-
ton, Texas, Nov. 0, said: "The Houston & Texas Central
Bailway Company, at a special master's sale to-dsy, sold
118,830 acres of Texas lands to J. O. Schriver, of New Or-
leazM, acting for bVlward II. Pardee, of New York. The
price paid wa^ $10,000, subject to several mortgages of the
company to secure its bonded indebtedness. Uncfer the .State

law granting the lands, tbe company is obliged to alienate its

title within tbe maximum period of twenty-one years from
the date of tbe grant. Ti>e statutory period on tbe lands sold
to-day expires on tbe 10th inst."

Indiana Bloomingtoa * Western.—A drotilar addressed
to the holders of the bonds and stock of this companv states

tiiat "a committee was nominated, with the approval of the
board of directors, to take into consideration the financial
oonditloo and prospects of the company, and to propose a
plan of reorganlssuoo upon a sounti and permanent basis,

subject to your asarat ana approval." The following are the
oommittee : F. P. Oloott, Francis O. French, Dumont Clarke,
John L. Parweli and J. Rogers Maxwell.
The committee believe that a foreclosure sale and reorgani-

aUioo has become necessary, for the reason miinly th ic ttie

floating debt and obllgatiolu under the Cincinnati Sandusky
ft Cleveland lease cannot be met. The committee therefore
sabmit a pUa for tbe sale of the property, ami the or^aniza-
tiioa of a new company either independently or tlirougU a
oonsoHdatlon with the Ohio companies, in ca^ the owners of

tbe two systems siuUl approve the proposed baste. Tbe plan

proposed erabrices the following as to the creation and dis-
tribution of the securities of the new compiny :

I. The reorganizeil oompjiiy shrill i«su<5 to thn oimmittee in payment
for the property and frauuhlaea conveyed the toUowiug

:

Coiuinon suwk 910.000,000
Preferred etick 3.325,000
Second mortgaRe bonds 2,(i00 OOO
First inortKai:e bonds 8,00o!o00
Thii is-iun of prerenal stock eball have full voting power and be lim-

ited to dividendi of live per cent in any one year, mn-cumulatlye. The
flrst and second mortgage bonds shall t)0 parable in Urty years from
their date, with interest at the rate of Uve per cent per annum, payable
quarterly. In gold.

II. In case of failure to consummate the proposed consolidation with
the Ohio companies, the committee shall distribute ihe new securities as
follows—

1. As to the first mortgage bonds : They shall sPt apart and deposit in
trust to take up and retire the outHtaaillug preferred bonds $l,OUO,0Oa.
They sliail deliver to the holders of the curtittcates for Urst mortgage
and Eastern Division l>on>U, an equal amount of the said new ttrst
mortgage bond.".

2. As to the second mortgage bonds : They shall deliver to the holders
of the certifloates for second mong'ge and debenture bonds an equal
amount uf tbe new Issue of second mortgage l>onds.

;< \, >i,u III,.,. ,.r th« ,ii.,i,-,i,,,rj<in of iho new seuiiritips the oommittee
c! - verAl clu-sfs of ctirtltl.*;tt."s above meu-
1

1

upon the bomli ilep •«lt^rd up n the data
ot lit in cash e»iual lo live i-et* ceutuiu pec
auniiiii. <ij duilug which the interest shall have accrued and
remalU'

4. As B-^ ..V ... .. iireferrt-d stock : Tli'^lnoome bonds anaenting to this
plan shall receive 70 per cent ot the face value of the Iwnds cUposited
in tbe new preferred »tock.

5. As to tbe new oomiuou stock: Holders of the present common stock
assenilog shall receive an e<iii:il aiuoimt of the new common aroek.

6. The remoloder of I he said isaucsof llrst and si'ooml mortga^'e l>nnds
and preferred and common atoi'k sh.tll l>a dlnpo'ted of by tiiu coiumitteo
In accordance with tlio provision^ of the pi m and agrciuout, rrapect-
iug thedJapositionof the proporti<mof such new securiilt-s. equal to
theamonnt ot thenon-assentlug securities, and any balatioe remaining
shall be placed under saoh trUHts as will secure t lie appltcatiou of tbe
proceeds to the necessary Improvement of tbe property.

The oommittee shall have power to tike tuoh steps as shall
be legally requisite to effect a conaolulation of the stock,
property and franchiafs of the new reorgmized company with
those of the Cincinnati S.imlusky &CIevelind Railroad Com-
pany and the (iiolumbus Springfield & Cincinnati Railroad
Company, forming one company on suhatantially thn follow-
ing basis. The new consolidated company to provide for the
creation and distribution of the following new securities :

PLAN FOH CONSOLIDATION.

1. An iMoe of Urat ooiisolidat«d mortgage bon'la amounting to 913*
f.OO.OOO. To be Issued and apiiliedin lieu of ih^ nuwtlrstmorig.tKe bonds
provided for in tbe foregoing plau of nMir.anlzitlou, ii!3.uu0.000;

to take up and retinMliu present Issues of li >n. Is and six oor leut pre-
ferred stock of the Ohio compaolea about $i.<lMi,oOJ: for the oom-
lirnmlae and adjustment of DaUncea duo by tlii< Indiana Hloonilugton ik

Western Railway company, and to l>e set apiirt for ih ' lifiteiment and
- Ii,. i.roii..rn .«410.0J0; total, 9rj,500.000.

'Idaied uiorigait' bonis amounting to
>lli'd in lieu of tlin new sccoud mortgage
'fii' 11. Mil .if re irt^a'ilK.ktliin.

10 1^,3.! '1,000, to be issued
•t k pruvldt (1 for in tlie foro-
up and retire the present

' iniinil tjaudiuky A Clereland and Uulombiis
'iinpanU'rt.

...:.. jt»uk amounting to 910,ni)i,00iy to be Issued
'{ liiQ now oommou stuck provided for la tbe fore-
iilzallon.

' > Central.—At Boston, Mass., Nov. 6, the
>etis riuilroadatoukhol<ler:ilt>-ld an adjourned

.,, nii it was reported that 21,37!) nlm-^es of preferred

Bt<K-k out of 38,079 had voted on a lease tj the B >8ion & Lj well

road, ail in the affirmative. It was also voted th it an is-U'^ of

bonds should )>e made not excce<ling $3,(K)0.UO(), of which
$3,000,000 will be used to complete the road to Northampton
and $1,000,000 for a branch from BondviUe t) Hjlyoke. The
stockholders of the Boston & Lowell road also met, and it was
stated that 30,183 sluuree voted in favor of and only 115 against

the lease. The lease was tlierefore approved.

Oregon ImproTement Company.—The gross and net earn-

ings for September and from Dec. 1 to Sept, 30—ten months
—fa as follows:

. ftptemfter.^—

>

1886. ISO.'i.

orots eanilaxa 9266,560 921t,496
Operstlac expenses... 19«,3:18 189,5ti9

Centsal
meeting,

, 8inee Dee. 1. >

le85-<<. 18S1-5.
92.:s55,)iJ3 92,337,201
l,7ii7,H9 1.816,711

'TaUrT"*"ir 992.173 iHt,»-l7 9>8S,71'1 9i70,580

rtAJiti^ * Montlcello.—At Port Jervis, N. Y., Nov. 6,

the Port Jervis & MonticcUo Railway, 24 miles long, was sold

by Receiver W. H. Clark, to satisfy a judgment for $•'5,000 in

the suit of Jacob Eidler against the road. Ic was purchased
by Oeorge Lea for $30,100, subject to a mortgage of $50,000,

It was supposed that tbe road was purchased in the Erie

interest.

Rochester * Pittsburg.-Mr. W. H. Olmstead, a stock-

holder of the Rochester & Pittsburg Railroad Company, who
has obj.>cted to the reorganization of the road, brought a suit

in Kings County for the appointment of a, receiver of the

property in New York State, Jud^o Pr.itt li.as just made a
decMon granting a receiver, though the property was sold

soma tfme ago to Mr. Iselin, and conveyed by him to the

present corporation.

8t. Louis ft Ran Francisco.—This company has sold the

entire issue ot $800,000 St. Louis Kansas & Southwestern

Itailroad gold 6s, being a mortgage ac the rate of $lo.000 per

mile on the line in the southern part of Kansas, extending

from Arkansas City westward to Caldwell.

8t Psal ft Dalnth.—At St. Paul, Minn., Nov, 7, an
action was commenced in the United States Circuit Cooil
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against the St. Paul & Duluth Railway Company. The
complaint is that the managers of the road propose to carry
out expensive improvements, including the extension of its

line and acquiring other lines. The plaintiff, therefore, asks
that the road be compelled to forthwith declare a dividend of

5 per cent to hhn and the other common stock holders upon
the stock they held for the year ending June 30, 18S0; second,
that the defendant and its board of directors be enjoined and
restrained by a writ of injunction from making any further
eipenditures out of the earnings of the road for any purpose
except the care of the present property, the payment of

interest and its mortgage bonds, and a dividend of 7 per cent
p6r annum on its preferred stock and a dividend of C per cent
per annum on its common stock, and the redemption and
Tetirement of the preferred stock with any remaining surplus

of such earnings and incume. A temporary Injunction was
also prayed for.

SIien»ndoah Valley.—The Philadelphia North American
says: "The basis of the present rise in the londs is the im-
proved net earnings of the company, which in Septeml er

were at the rate of about |300,000 net per annum. Besides

this is the opening of the Cripple Creek division of the Nor-
folk & Western, which gives access to extensive fields of what
is believed to be very valuable iron ore. Should the demand
for this ore be anything like what is antioipattd, it would
make a heavy tonnage over the whole 254 miles of the She-

nandoah road. The total issue of the firsts is $2, 370,000 on
144 miles, from Hagerstown to Waynesburg. The general

mortgage, of which there are $4,000,000, covers the whole 254

miles from Hagerstown to Roanoke. On the firsts there will

be on January 1 14 per cent accrued interest ; on the generals

there are two back coupons, or 12 per cent. These are mat-
ters for the reorganization committees to wrestle with. No
tangible arrangements have yet been made in the way of re-

organization, but the procedure most favored is to coavert

the first 78 into a 5 per cent first mortgage bond and the gen-
eral 6s to a 5 percent income bond. The latter would then
be practically a second mortgage, and fixed charges would be

within the income of the company as at present estimattd."

Toledo St. Louis & Kansas City.—At Cleveland, O., Nov.
6, io the United States Circuit Court, Judges Jackson aod
Welker rendered a decision in favor of the defendant in thf-

case of the Central Trust Co. of New York against Sylvester

H. Kneeland. Kneeland purchastd last December at fore-

closure sale the main line of the Toledo Delphos & Burlington

R. R. Co., extending from Toledo to Kokomo, the daie of ihe

mortgage foreclosed being January 17, 1880, and he claimed

that the mortgage, by its general terms, included all the

terminal facilities in Toledo. The Central Trust Compa-iy
had begun proceedings to foreclose a termiaal mortgage for

$250,000, dated June 21, 1880, of which it is the trustee, and
describing in specific terms much of the property of the rail-

road in Toledo. After the purchase by Kneeland as a' ove,

they brought this bill against him to remove the " cloud " of

his claim.
The opinion delivered by the Court was substantially as fol-

lows: Isc. That the bill of the complainant be dismissed at

its cost. 2d. That under the cross bill the defendant Knee-
land is entitled to a decree to all the terminal property in

Toledo. The main line mortgage of January 17, 1880, covers
everything within the City of Toledo at that time owned by
the company or that was thereaftpr acquired.

This terminal property, according to the evidence, was pur-
chased for the Toledo Delphos & Burlington and paid for by
that company, and was not purchased with the proceeds of

the terminal bonds.

Wabash St. Louis & Pacific—Assents to the proposed
scaling of the interest on the old flrft and second mortgages
of the Wabash have been received by the Purchas-ing Commit-
tee from the holders of more than ten millions of bonds. The
committee has received signatures for nearly three millions of

the bonds on the Chicago division, which is more than a
majority of these bonds, and it U supposed that the suit for a
separate receiver of that division would not be pressed. The
committee has modifind its plan so as to require the funding
of only ttiree instead of four paet-due coupons, the other cou-
pon to be 1 rovided for in cash.

The suit for the appointment of receivers for all the lines east

of the Mississippi is" being argued this week at Chicago.

'Bailroads in New York State.—The following reports for

the quarter ending Sept. 30 have been made to the Railroad

C6mmis8ionei s

.

—

Fene. <t Saratoga.—. .

—

iliany <t Sutq.—

.

1586 18S5. 188ti. 18^0.
Gross earutngs $774,001 $707,5S9 f8ufj,24.2 $J60,274
Operating expenses 359,132 361,-.id6 427,984 391,165

COMMERCIAL EPITOME.
Friday Nioht, Nov. 13, 1889.

Libor troubles are again serious. At Chicago the military
are under arms against the striking butchers. Efforts to
adjust the dispute in the knit goods district having its centre
at Cohoes in this State^ hive failed, and there are rumors
pointing to a strike of a large proportion among the iron
miners of Pennsylvania. It is said, also, that the cotton man.
ufacturers of New England are apprehensive of trouble with
their labor. Perhaps a little more " protection " and the
importation of a few more millions of ignorant and vicioua

people from Europe, to pose as " American labor," will help
matters. General trade is fair, ia spite of many difficulties,

but the season for active business is drawing to a close, and
dealings already begin to feel the influence of the approaching
holidays. More rain is needed before the closing in of wintry-

weather, and the prospect is good that we shall get it.

The speculation in lard for future delivery gained some
strength, owing to the strike of the pork-packers at Chicago,
but the advance culminated on WediiesJay, and yesterday the

close was depressed. To-day the markst was steidier. Lard
on the spot has b sen much less activt', and there is some decline

in prices but to-day the market was firmer at 6'05c. for prime
city, 6-3-3>^g6 37>^c. for prime to choioe Western, 6 60c. for

refined for the Continent and 6"953. for refined for Sauth
America.

DAILY CLOSraO FSICES OP LARI) FUTURES.

Net earnings $414,872
Tax's, rental, interest... 2tl7.253

$343,333
201,754

$578,258
247,175

$209,109
261,275

Surplus $147,619 $138,579 $131,083 $17,834
r-Ofiflrns. it L. 0/iam^-. ^-D.L. <« W.leai'd hneg.^

'1886. 1883. J88a. 18)-5.

GroFS earaiuKS $2od.&.l $15!),70l $1,763,509 . $1,6.-3,404

Opei-aliuf! expenses lH,ol2 76,265 75t<,841 620,171

$83,436 $1,0C6,668 $1,033,232
4,137

Net earnings $02,559
Other income h,180

Total net $»» 7c9 a'«7,5-.3 $l,0u«,t'6S $l,(i33,2.i2

Int., rentals As taxes tj2.61z 5j,631 55-.i,749 565,267

Saturd't/' Monday.
Nov.rtt livery... 6-16 6'18
Dec'mb'r" .. 6-17 6-20
J^inuiiiy " .. 6-27 6-J6
February" .. 6-33 6- 4
March " .. 6-42 6-42

TuesU'i/. Wed lis'y. Thursd'y. Frid'u
6-18 6-23 6-22 t,-23
6-21 6-24 6-i2 6-'i2
627 6-29 6-2S 6'28
6-34 6-37 6-35 6-a6
6-42 6-43 6-43 6-13

Borplus $36,127 $27,739 $4J3,919 $467,976

Pork has been firmer, but less active, at $10 37^@$]0 75

for new mess, $10@$10 25 for extra prime and $14 75iiJ$lo 35

for clear. Cut meats are lower; pii-klml liellies 6;'-3@7c.,

hams 9@9^c. and shoulders 5}^@5%:,; irao'iiei hams 10@
lOJ^c. and shoulders 6=^0. Beef is nria.r at jJ-^^JS 50 for

extra mess and $3 50@$9 for packet per bid. end $i5!(^$17 for

India mess per tierce, with beef hims nomi lil at $17 50@f 18

per bbl. Tallow ia firmer at 4J^@ IJ^o. Steariua is firm at

7'4^c. and oleomargarine is quoted at 7j. Baiter is in full

supply at 19J29j. for creamery. Caeese is firmer at 10@
123^0. for State factory and 4c(J83. f r skims.

The speculation in Rio coffee has been o::ly moderately

active, with prices variable and irregular, closing firm but

quiet, the active months being all held at in O.lc, 10'90c. bid

for November and December and 10'85c. for January to April

inclusive. Coffee on the spot has met with a moderata

demand, and fair cargoes of Rio close firm at 13*'ge. , but quiet,

with business in mild grades much les.i a^iiv . Raw sugars

have been dull and drooping, closing at 4}^'J4 9-16b. for fair

refining Cuba and 5i^c. for centrifugal, 96 deg. test, with

more doing in bags at the reduction. Molasses dull at 18@
18)ic. for 50 degrees test.

Kentucky tobacco has had a fair sslc, the transactions

amounting to 350 hhds., of which 230 for export at firm

prices. There has been mora doing in set^d leaf, and sales for

the week are 1,535 cases, as follows : 675 o^Je•l 1^81, 1833 and
83 crops, Pennsylvania, 10@ 13c. ; 200 cn-e> IS-'S c op, Pennsyl-

vania, 9®15g.; 250 cases 1885 crop. Penary! 'f.nia, Havana,

8^@16}^c.; 200 cases 1583 crop, Witcoiiein Havara, 7@9c.;

100 cases 1884 crop, Wisconsin Havan.v, private terms, and

150 cases sundries, 7@30c.; also 350 oales HiVaB.v, C0o.@|l 05,

and 250 bales Sumatra, $1 20@fl 60.

The speculation in crude petroleum lifS become quite

excited on the oflicial report of the movement in October; an
advance yesterday was followed l^y a decided further im-
provement to-day, and the close was at 71%@713^c., with
siles to the unusually large aggregate of 13,095,000 bbls.

Refined is held higher. Spiiits turpentine declined to 303^c.,

but was firmer and more active to-day at 36Jic. Rosins are

about steady. Wools are dull and drooping. Hops are quite

unsettled and generally easier.

On the Metal Exchange business has been dull, and prices

of nearly all descriptions are weaker and unsettled.

Ocean freights have been only moderately active. Room
has not been overabundant, however, and rates are sustained.

Shipments of grain to-t'ay were at 4!^d. to Liverpool, 5J^d. to

London and Bristol, 10 cts. to Bordeaux, Od. to Hull and 4s.

IJ^d. to Copenhagen. Rales for refined Petroleum to leading

British and German ports at Ss. 3d.@23. 4i^d. per bbl., with
30(332c. paid for cases to ports in India and China.
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COTTON.
Friday. P. M., Nov. 12, 1886.

Tguc Uovkkknt or thh Crop, as indicated by oar telegrams
from the South to-nii{ht, ia f<iven below. For the week endini;

this evening (Nor. IJi, cbe total receiptf have reached 273, mO
bales, against 371,600 bales last week,35S.483 bales the previous
week and 366,813 bales three weeks since ; making the total

leoeipto since the Ist of September. 1886, 1.889,016 bales, against
1,804,036 bales for the same period of 13S5, showing a decrease

September 1, 1886, of 5,920 bales.

MteeipUt

Oalvcaton...

fndlsnol*. Ac
Jtaw Orlsaas

Vtocida

Savannah.. .

Branaw'k.Ae.
Ofeartarton

Ft BoyaUAe.
WUmlBston
Nonlt dC.Ao.

Hortolk

West Polat,4to

ew York
Boston
Baltimore
ruiadelp'a, Ae.

TMaUUUiwsek

AH.

7.107

16.915

1.303

7.938

3.883

1.629

2,455

3.441

653
391

61

44.668

Jfon. IWf.

9,083

30,28 i

2,030

6.651

3,268

1,617

8,756

3,336
807
189

868

56,690

3,326

16,706

3,714

9,777

2,610

1,251

6,148
8,'»70

300
132

161

Wtd, Tkurt. FH.

4,761

8,390
309

6,445

2,C33

817

4.628

2.343
2.077

574

3,883

4,016

10.391

1,084

4,915

2.930

1,470

5,528

2367
1,802

290

117

5,798

15.183

1,663

709
8,693

1.7S0

2.643

1,626

963

304J
7.165

3,758

1.744

743
200

2.071

la addition to above exports, our telegrams co-night also give
08 the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
* Lambert, 24 Beaver Street.

JVar. 12, i

87,870

9,067

709
44,413

1,750

17,415

1,626

7,747

304
34,630
18,615

7.383

2,219

200
5,161

46.995, 34.769' 35,410 5.\018'273.550

FaroompwiMo,wegive the foliowing tatdeshowingthe week's
tstalreoetpta, the total since Sept. 1, 1886, and the stock to-night,

Bd the same items for the rorreeponding periods of last year.

sfrtjimo
JTm. is.

CM'
Ind'ooiaUke

VewOrtoaiM.

•avaoaah.
CawXte

TtMtnUte
WUBiactoo
M'IiMulC..,tc

orfoU
VJ'otat.Ao.
Ksw York...

Baldnore
PklladM'a,*<>

IMal...

18S8. 1885. aioeM.

Wmk. 1, 1886.

34.091 830331

87370
9.167

709
41.413
1,750

17.415

1,626

7,747
301

34,6''o|

18.615,

7.3 53
3,219

200
M6l|

273.550 1.SM?I.016

480,986
67,283
8,337

331,807
10,610

203,851

8.224

66.502
1.414

103,130

85 5^7
17,437

9,086

5.S02

8.980

Wmk.

39.764

ainc*B«p..

1, 1886.
I

1886.

83.337
10/>94

980
39.704

416
25.589

318
4,4S3

433
34.178
9.137

3.350

336
1.033

320.867
781

510358
73,488
13,436

878,173
6,8e8{

348,835
2.644

52,755

3,152

180.921

94.701

6,038

494
3.M7

71.623

S04308
24,699

141,028

1385.

101,409

226,672

19,250

2

99,563

N-tirOrleans...,
Mjbfle ,

(Jiarleaton
^ivannah.. ....

Gilve«toD..
-V irfolk
Xjw York
O berporta

Total 1886.

Total 1888
Total 1884

On Shipboard, not eUared—for

Oreat
BrUain.

12.909
6.000
2,700

25,300
13,.%U0
22,860
5,500
8,U00

90 859

ffanee.

14,724
None.
7.900
None.
293

None.
850

None.

Other
Foreign

8,977
None.
500

8,7C0
4,827
None.
10,100
2,0CO

23,767
I
35.004

Ooatt-
vnte. TokU.

3.449
4.000
2.500
4,100
9.020
2.890
None.
None.

25,959

39,959
10,000
13,600
38,100
27,730
25,750
16,450
10,000

181,589

iMivina
Slock.

164,549
14,699
62,924
102,928
43,892
17,426

115,824
53,607

575,849

111,936
ld)3,.533

2^,.S63
I
85,735

3'<,324 172,092
29,873 236,127 I

22.b29 2S9,568
I

504,783
489,844

76,524
4,0981

22,590*

43,176

83,601

11,790

43,233

The speculation in cotton for future delivery at this market
has been fairly active for the week under review, but the
course of prices was feverishly unsettled. The opting was
depressed, but the foreign advices were somewhat reassuring,

checking the selling movement, causini; a demand to cover

contracts as well as some buying for the rise, and on Wednes-
day morning the report from the National Cotton Exchange,
estimating the crop at G,41 1,000 bales, was followed by a sharp
advance. The Bureau report, later iu the same day, was fol-

lowed by selling to realize profits, under which most of the
early advance was lost. Yesterday the buoyant opening at
Liverpool caused a fresh advance here, but with a partial

reaction in that market values with us again fell off, followed
by a partial recovery on the reduced interior receipts. There
was nothing in the Southern advices to materially influence
prices, and yet in some States the aspects were le8.s favorable
(O the work of picking. To-day a decidedly better report from
Liverpool caused a buoyant openinK. which the smaller re-
ceipts at interior towns helped to sustain, and the close was
strong. Cotton on the spot has been quiet. The demand has
continued t> be mainly for home consumption. To-day
(juotations were advanced l-16c,, middling uplands closing
quiet at 9 3-16c.

The total sales for forward delivery for the week are 607,0CO
bilea. For iinme<liate delivery the total sales foot up this week
2,704 bale*, including— for export, 2,704 for consumption,— for speculation and — In transit. Of the above, — bale,
ere to arrive. The following are the official quotations for
each day of the past week.

4.615

132,274

S,300|

10,972

17,847'

138,014

6310
17,059

8,402

232.n«l 1.894.936: 757.438 760,910

la orter that oompanaon may be niade with other years, we
glra betow the total* at leading porta for ilx Masons.

1885.
1

1884. 1883. 1882. 1881.

aBlreat'D.Ae.

WswOrltana.
KoMto
Savannah ...

Cbarl'al'n.&o

WllB'Kt'B,Ae
Vorfott

W.Poiat.*e.
An stasia...

34.091

8;,870

9,067
44,413

19,041
M.OSl

3I,6«0
18,615
17.722

33.764
83.337

10.094

89,704
25,907
4.8M

31,178

9,187
5,105

31,124

83,740
11306
46,403

39392
6.518

29318
23,745
13,668

30,374
81,438

13.998

31.370
17,376

5.636

38,470
13.137

1I.38U

30,646
71308
11,903

86,918

30,747

4,88S

44364
14,987

13.639

15,949

67.135

13,405

40.342

2J,875

33,92

1

13,540

32,921

TM.tUsVk. 273.550 332,06li 383,!14 241,078 353,154 233.462

l«80.0H:ll89l.«3«.19H1.935 1075.589 1945,071 1890,828

\OT. lO
-Vof. 12.

OnUnV.V*
9tn«tOnl..
OoodOrd..
etr. O'tl Onl
l»w Mldrt'K
8tr I/w Mtd
tflddltns...
aoodMld..
SU.O'dHId
Mtdd'itFatr
P«tr......

Ui't.AMDB.

Sat.
I
Mob

an

8^.i-

!'.!'•
9is
9^
9«»
10
10<^

«...

8'»i«
9>s I

8%
Igig '

10

Taaa

10
10^ 101^

NEW ORLEANS.
Sat. I HoajTaes

6»i.

9ii,.

6»u

9t>,«
- 1«

We4 1 Tb.
I

Prt.

eal' ,_. _
WOaiBctoa laeladss Moreh'd Cltr.*c-; We*tPotntlnelnaesClurPomt.A

The exports for the week ending tliis evening reach a total

tt 1 I4,ir.'i> bales, of which 102.2 ij were to Great Britain, 13,17:i

to France and 2^,6U to the rest of the Continent. Below are
the export* for the week and since September 1, 1336.

n«rMa..c

Wtth BmMMS .Vor. 19:

BrU'n.

11.964 ...

iMsg (JOS

8,100

IMOT

njsi
I3M

IM.tSB

7S3W

framu

in

1,045

ia,i7*

Omu.! 7tit<K

wnt. IFMk.

g3«sj SI,M1

•Ml

S4M
I

gj«0 «a.J77 144.419

tasu

I4.MI

M4li
4JS80

16.967

40MI

n*a Aft. U UBS, le Xuc. i» isue.

ms.MI ll»370

93St4

OUtU-

U,1SI

4S,M8
»,(Mfl

4JW9
tnjan

T««

I.M.1

'•Z4

'(m,M4

"i43,iTa

ntai.

I48.S43

H0,80«1

1M,M1
83.041

Sa,b6i

00.8^
4,«M

S30.9B4

M.ai'l

15.7»

1.013.3S)

117ram

Oraiar.m%
ecrlctOtd..
Clood Ont..
atr.OVOrd
towMldd'ir
Btr.L'wMld
MlddUnc...
sood ma..
Btr.Q'dMId
Mldd'KFalrlO
Fair ;10»»

6%
I

9>»

6%
SI?'"

J"!9is
9%
9«S I

10> I

67|«
e'e

9
"ill

I0i*| g'l0iaig

Wed
I

Tta.

6»„

9»1I!
9<3„

TEXAS.

Sat. IdonlTaes

9x111

9.1?,
|1U»1I

6»„
7
71s

6>a
8>'i«'

9»i«

6»,«

p'i'

103ia lloaig lO^ie iu»i»
10V*|gilO-a||| 10^1 8 IQliig

9»|»

lUS|i

6»i.
I

71»,.l

8%
SI!"

"1« 9»i,
9ii|« 9ii

lOii, ilOa,.

e»i»

r4"

ii:9l»i« 9l»„
103|«
10'J|.

Prl.

8j8
9'«ig

9»i
9-«

10<«
lu^g

We«

,
9»1«

|10»i«

Tb.

7
71»u
8^9

I',-'"9»8

2I"
0>»i«

10»,g
10l»l.

STAINED.
I

Sat.

Ojod OSflniry Vlb.l 6»ig
a ^rlot Ooed Ordlnarj 6''g

l,>>w Middling 7111.
MtddHnff „ I s»,g

non Toe*

6^ OU
7'lig' 7U„la

t-'',g

Wed Tb.

6>
711,,
8»i« 8»

•a.

FrI.

698

?'"

»H
8 '8

10>«
lOTg

Frt.

8»8

MABKXT AND BALES,

The total sales and future deliveries each day during the
week are indicated in the following statement. For tne con
fenience of the reader we also add a column which shows at a
glaace how the market closed on same dayp,

Sat.
Maa
roas
Wad . Firm
Tbon
ra

TntaL

SPOT MASKR
OLOSSO.

Doll
Oniel and ateady
«»1««

Finn
(I'tdiS'dyaiigad

SALES or SPOT AICO TRAmrT.

port.
Oon-
ftmy

179
475
884
597
732
337

Spee-'
uPlfn

2,7041

JVan-
ni, Total.

179
47.^
884
697
732

Satet.

80,400
6(I,(S00

62,800
75,400
9<-,600

337|12e,lC0

DtUt-
trUi.

2,704'507,900>

Zbs dalljr daUvenea given above ate aotuaUj- delivered tbe day
prsvbiaa to tbat on whlon they are reported.

Thb Sales akd Phioes or Futubbs are shown by tbe follow •

iag oompreheusive table.
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•Inolurtes Bales In Septemher. 1886, for September, 42,900: Septein-
ber-Ootober, for Octobir, ^87,200.
or W« Have luuiuiiea lu itiv atjove table, and ghall oontlnar eachWe« to Klve, tUti averaKe price of futurec «acb day for each month. It

UlUbefonud anrter each aaT followlni thx abbreviation " Aver." The
•verafW tor eaob m'mtb for the week In also given at bottom of t«tile.
Transferable Orilers—Sururrtay, 8-8 ^o., Monday 8'SiOj.; Tuesday.

e-90,>. ; We^nesdav 8-90o.: Thursday, 8-90o.j Friday, 905o.
Sbort notices for Nov. -Friday, 8-95c.

The (ollowin< exchanges have been made during the week :

•28 pd. to exob. 200 Deo. for Mar,
02 pd. toex. 1 00 Nuv. ». n. for reR.
•40 pd. to exoh. Kid Jau. for June.
•10 pd. to excb. .=>(iO Mar. for Ai>r.
•20 pd. to exfli. 2,0 'i>Apr for.Jiine
•10 pd. to exch. ,5(M Kcb. for ,Mar.
•40 pd. to exch. 1 ,MW b'eb. for June
•6S pd. to excU. '^' Due for .Tiiue.
•20 lid. to eitch. 100 .fun. for Mur.
"SO pd. to oxcta. l.cOO Jan. for Apr.

•10 pd. to exch. 2,20u Mar. for Apr
•38 i>d. to exch. 4.000 Dec for Apr.
•10 pd. to exoli. 2011 .Ian. for Feb.
•08 pd. 10 exch. 100 Dod. for Jiin.
10 pd. to exch. 100 Feb. for Miir.
09 pd. to exob. 500 liic. tor Jan.
•38 pd. 10 ixr p. 3.OC0 Dec. for Apr.
•2np.i. o Bs.-h a.dO Air. for June
50 pd. to excU. .^OOO Jan. for June

.

Thk Vjsiblk Scpplt op Cotton to-night, as made up by cable
md telegraph, is as follows. The Continental stocks, as well as

t lose for Great Britain and the afloat, are this week's retums,
iid consequently all the European figures are brought down

to Thursday evening. But to make the totals the comDJet-
figures for to-night (Nov. 12;, we add the item of exports frcm
the United States, including in it the exports of Friday only.

„ ^ 18S6. 1885. 18S4. 1893.
8 .«ok at Liverpool bales 341,000 391,000 441,000 434,000
stock at tendon 17,000 19,000 55,000 46,000

Total Great Britain stock

.

358.000 413,000 49:4,000 480,000
Stock at Hamburg 1,600 3,ICO 4.000 2,100
Stock at Bremen 16,600 32,100 34.800 50,100
Stock at Anist«rdam 5,000 25,000 83,000 39 000
Stock at Rotterdam 300 400 I.ICO 1,500
Stock at Antwerp 1,400 1,9C0 1,7(0 4.600
Stock at Havre 124,000 100,000 129,000 133,000
Stock at MaiHeliles 3,000 2,000 6,000 6,000
3U)Ck at Barcelona 28,000 32,000 25,000 35,000
^took at Genoa 12,000 6,000 7,000 6,000
Stock at Trieste 11,000 7,000 9,000 0,000

Total Continental stocks 202,900 203,800 2S0,600 286,300

Total Enropean stocks 560,900 622,800 749,600 706,300
ladla cotton afloat for Europe. 36.000 26,000 43,000 70,000
A mer'ncott'n afloat for Eur'pe 536,000 48i>,000 507,000 513,000
KKypt,Brazll,&c.,afltforE'r'pe .'59,000 2.=',000 40,000 68,000
Stock In United States ports .. 757,438 760,910 779,112 842,179
Stock in U. S. interior towns.. 283,975 245,744 181,980 £98,748
Omted States exports to-day.. 29,429 19,228 42,100 50,600

Total visible supply 2,262,742 2,18?,()82 -Z.Sta.O.i'J 2,608,827
Ofthe above,thetotalsofAmerican and other deecrlptlou" are as folicv

American—
Liverpool stock... bales 175,000 280,000 240,000 224,000
Continental stocks 103,000 134,000 102,0C0 188,0C0
American afloat for Europe... 536,000 489,000 5i'7,000 513,000
United States Htock 767,433 76'),910 779 412 842,179
(Tnlted States Interior stocks.. 283,975 245,744 181,y80 298,748
United States exports to-day. 29,429 19,228 42,100 50,6.0

Total American 1,884,842 1,928,882 1,852,492 2,116.527
£a$t Indian, Brant, die,—

Liverpool stock 166.000 114,000 204,000 210,000
Londonstock 17.000 19.000 55,000 46.000
Oontinental stocks 99,900 75,800 148 f00 98,300
India afloat for Europe 36,000 26.000 43,000 70,000
Esypt.BrazU, Ac, afloat 59,000 26,000 4(5,000 68,000

Total East India, Ac 377,900 2,i9,800 496,600 492,;300
Total American 1,884,842 1,928,832 1,832,492 2,116,537

Total visible supply 2,282,742 2,188,682 2,3i9.0!<2 2,638,827
PriceMld.Upl., Liverpool.... 5i8l. 5isd. 5n,ed. STgd.

PriceMld.Upl., New York.... OSuo. 938C. lOijc. 10'j,iO

E9~ The imports into Continental ports this week have been
24,000 bales.

The above figures indicate an inorease in the cotton in sight
to-night of 74 060 bales as compared with the game date of

1885, a decrease of 86,850 bales as compared with the corres-

ponding date of 1884 and a decrease of 346,085 bales as
compared with 1883.

Ar THE INTERIOB TOWNS the movement—that is the receipts

f J the week and since Sept. 1, the ehipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1885—is set out in detail in the following statement.
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The ft 'ove totals show that tUe old I'ueriot bvocks b .ve

increase ' during the week 06,036 baU>9 and 1 re fcor.ikf .nt 88,231

oaleo i/iore tlian at the same peiiod last y; ar, Th<- receipts at

the same towns have been 11,919 bales more than the same
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w«ek last voar, and aince September 1 the receipta at all the

t«w^M are '37,746 balea more than for the same time in 1885.

Quotations fob Midduno Cotton at Othkb Markets.—
In the taiil.' ii^Idw we give the cloeinK quotationa of middling

cjttou ci !i and other principal cotton markets for each

day of i •'ek.

JfMk 12.

OLOSno QDOTATIOin VOB lUDDUMO OOTTOH OK-

iSiOTleui*.

aTaonah.

.

CbarlanoB.
Wllll|]lL<(Oll

.

Horfolk

AaiMT.

Balttmars....
PUladalphla.
Aa«aMa
Maapkia ....
BkLoilto
01iMlnaaU...I
Loaimito ...{

8»i«
»>»

»^

8H

Hon,

8>t
8>i

«%
8^

!','"

»««
8»M«>«

iV
8^

Tun.

84
8>i
8^
8^

ST..*!*

»**

8>4

Wtdntt. nun.

8>* 8>«

8>i 8>a
8^ »H
8^ 8%
8>« 8>i
8>* 8>*
8«i 81»,«

9H Bk
BH a
»H »«
8k 8»„
8l|t »"JH
8>« 8>t
8% a\
8^ HI.

*H.

6*.

6

8^8

8»ia
SH
8">i«
W*
9
9>4
8«»
en
6»t
S\

BlOBlFTS raox THE PLAHTATIOira.—The following table

indicates the actual morement each week from the plan-

tatioiw. The figures do not include oyerland receipts nor

Soutbem consumption; tfaey are simply a statement of the

weekly movement from the plantations of that part of the crop

which Anally reaehea the oumet through the outporta.

ir«k Ankal taUriM- IbMM.

we.

BufrUfnm Plam-ui

IWL
I

law. ia».

o«t : .973 ttsjat aio.oi'> !as.<je;

.,:s^ ..^- -•-'?«».»W«»0.I«8«<«A«
MojHitt iw.' -'IJM siAiM aoa,i->7

SMS) iaa.>''

-

'-i.oi;stS.lt8aoi.i<M

.ri.r«s iTi,>t») ^x).aii f».d»t r!ik,»7a aM.)7» sax^aos

fiVjM iw.ir7o nv.S3raiT.avi —.iinu asa, •** »: imj

Tbe above
the pUntations a!nee
tn 188S wer- ~ bales; in 1881 wen-

8. That, >i Id reoeipta at the m
were T^^.Ti*} uUd, the actual movent'
8ll,5ii;t tiales, the balance giing t<<

the ittlerior towns. Last yMr the reotr.^.

•howa—1. That the total receipu from
September 1, 18M. are S.114,(B8 bales

bales.
' (NiMt week

H!< was
'a at

• ,...r< Mi.UiUitiona

far thaMmewwkwe(«^'S,3l8 balea'and for 1884 they were
W3.<MS biUea,

AMomir or Oonos in Sioht Nov. 13.—In the uoie beloH
we give the reoeipta from plantationa in another form, and add
to Uwm the net overland movement to Nov. 1, and also tht

taW"g" by Soothem spinners to the same date, so aa to give

•abrtaotUly the amount of cotton now in sight.

IMC.

RMalMsatUMportoM .Vur. 12 l.«8J.01(i

lataalor sloaka on Nor. Vi in
0<Swt«BlMVl I

2«a,e37

TskMSStaMitrain pUkoU'to* 2.158.653
M«> svartsia le Upt i ,

l20.u«u
t'DtuKoT. I; ttfi.ooi^

1S8S. I 1884. 1888

I.SM.»30 1.9«1.»<)& I 97S,ft89

3ei.08l 181,7^5 294,773

with rain. The rainfall reached one inch and fifty-four hun-
dreiiths. Average thjrmomster 51), hi^hist 63 and lowasl; 30.

Helena, ArkaHsas.—Tae < : in oa three days
the remainder of the week cloudy, the rainfall reiching
two inches and forty-one hundredths. L'ttle cotto.i has been
picked since Novenxber 3. There has bsen killing frosts on
two nights. Planters are marketing their cr,>p freely. The
thermometer has averaged 53, the highest being 70 and the
lowest 28^n Sunday.
Uemphis, Teuwusee.—It has rained on five days of the

week, th') rainfall reaching two inches and twenty hundredths.
The picking geason prior to the present week has been one of
the best ev.;r known. The heavy movement of cotton to mar-
ket continues unprecedented. The thermometer has averaged
44. ranging from 31 to 75.

Sashville. ToMne-vsee.—We have had rain on four days of
the week, the rainfall reaching seventy-two hundredths of an
inch. The thermometer has ranged from 23 to 73, averaging
46.

Mobile, Alabama—It has been showery on five days of the
week, the rainfall reaching seventy-eight hundredth^ of an
inch. Average thermomottr 58, highest 76 and lowest 37.

Montgomery, Alabama.—The early part of the week was
clear an 1 pleasant, but during the latter portion there has
been rain on four days, and it is still raining, hpoiling the
prospects for this week's State fair. The rainfall reached one
inch and sixty seven hundredths. The thermometer has
averaged 53. the highest being 75 and the loweat 33.

Belma, Alabama.—We have had rain on four days of the
week, the rainfall reaching two inches and twenty-two hun-
dredtba. Ice formed on on? night in this vicinity. The ther-
mometer has averaged 51*5, ranging from 31 to 70.

Auburn, Alabama.—The early part of the week was clear
and pleasant, but during the latter p'^rtion there has been de-
lightful rains o'n four days, the rainfall reaching sixty-six
hundredthii of an inch. Ice formed in this vicinity on Satur-
day and Sunday nights. *Tlie thr^rmometer has ranged from
27-5 to 09-5. averagin.; 51.

Brrmiuyham, Alabama —It has rained on three days, and
the remainder of the we4>k has been cloudy. About two-thirds
of the crop has been picked.

Maditan, Florida.—We have had rain on one day of the
week, the rainfall reaching twenty-two hundredths of an
inch. The thermometer has averaged 53, the highest being
76 and the lowest 30.

Macon, Oeorgia,—U lias rained constantly on two days of
the week.
Colnmbut, ffertrgia.-lt has rained on two days of the

week, the rainfall reaching one inch and seven hundredths.
The thermometer has ranged from 30 to OS, averaging 53.

S'loanna/i, tfeorgla.—It has rained on one day, the balance
of the week being pleasant. The rainfall reached eleven hun-
dredths of an inch. Average thermometer 5S, tiighest 75,
lowest 88.

A ugutta, Georgia.—The weather has been clear and pleasant
during the we«k, with light rain on one day. The rainfall

reached five hnxlreilths of an inch. The thermometer has

ri-
2.l.M».017 2.l«3.7lo;2.27i>.3«J

153.1 SS, tt«t. ;7»i l.'iiHi'J
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U 10.*.MS kalM.

Wkaibkb BicroKTB BT TKUtOKAra.—The temp'^rature has
ia genatal been lower at the Sjutb i1 i ' wavk, with kill-

ing fraala and kie reported from ui u. I'i' king ha>t
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i4$tU Rork, A rfcaatflf.—Two days of the wei k
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I.

, threft (InvB

• •-t lioing 78 and the lowest 38.

We have hid ram on tlir^ days of the
•'lin'.? twenty-seven hundredths of an

I
^

, .'lay and Monday. The thermometer
I, ill ir.im 28 to 67.

.. -There has been rain on two days of the
< I H'))ing forty-nine hundredths of an inch,

:.ity un one night. About all the crop
I. und al>out three-quarters marketed.

in-, ranged from 31 to 79, averaging 57.

lUi Carolina,—There ham be n no rain all

I ;ige thermometer 57, highest 7'2, lowest 35.

acateourg, OoiiUi Oarnltna.—It has rained on two days of
the week, on one of which to an inappreciable extent, the
riiinfall reaching four hundredths of an inch, h-e formed on
two nigbta in this vicinity. The thermometer has averaged
:>2'i, the highest being 71 and the lowest 30.

WHrewJ WorW Ciiioltnn.—We have had rain on one day of
the wp" ' ' -*'* ' 'iiifull reaching forty-eight hundredths of an
inch. lieen killirg frost on one night and ice formed
on thri • II thit vicmiiy. The thermomel<sr has aver-
aged 61, rai...- I 111 20 to 60.

I'ne foUowii.... L.., lueut we have also received l^ telegraph,
sh'.iwing the heignt of the rivers at the points named at 8 o'clock
N'.v. 11, 1886, and N .v. V!, 1885.

N«w Orleaoa. Above luw-water mark.
Mninphia .. ....AIhith low-water mark.
N i-ibvUle ........Abor» luw-wautr mark.
Siireraport ..Aliovo Idw watermark.
Vlokaboig.. ...... ....Aimve low-wttwr-mark.

Nov. 11, '80. Nov. 1 2, '85.

rtt. Inch. Peet. Ineh.
1 1 2 8
3 8 IS

7 25 8
7 & 3

12 a

INOIA Cottos ilovBMBNT FttoM AU. PottTS.—Tne receipts

a id shipments of cotton at Bombay have been as foiiows for

t le week and year, bringing the figures down to Nov. 11.

BOtinvT itBcaiPtu *wd amPMafr* mn ronw rmni
""
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| tcaeetti'i.

have been
. e'i cljudy

1*' laetk 1

rriir Hi _ . i-,i 1
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i.40o
1981 2.00«j l.vKHJ

6,0iin

3,0'

4

Ortat
I

Conti-
nent.

Jii.Oli" '^."lOO'

Total.

i.oon.ooi

Wteh.

U.OOO
9.1HM;
,00(1

I.IMX

Tear.

1,440.000
l,i)27,tK0
I.. 84.000
l.'iv!i>.CI<>0
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According to the foregoing, Bombay appears to bhow an
increase compared with last year in the week's receipts of
4,000 bales, and an increase ia shipments of 5,000 bales, and
shipments since January 1 show an increase of 31S,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
TOan, has been as follows. " Other ports" cover Ceylon
Tnticorin. Kurrachen and Coconada.

Bhipjtuntt for the teeek. SKipmentt tinee January 1.

ereat Conti- Qreat
Britain. nent. Total. Britain. Oontintnt. Total.

0*lontta—
1886 . ••.>• 61,000 37,000 98,000
1886 69,000 18,000 77,000

Madras-
1886 1,000 1,000 2,000 37,000 5,000 42.000
1885 11,500 11,500

All others—
1886 1,000 3.000 4.000 66,000 51,000 117,000
1886 1,000 2,000 3,000 09,500 6^,000 121,500

Total all-
1886 2,000 4,000 6,000 164.000 93.000 257,000
1885 1.000 2.(100 S,0li0 130,000 80,000 210,000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales more than same
week last year. For the whole of India, therefore, the total
Bhipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows:

BXPORTH TO EUROPE FROM ALL INDIA.

Shipmenlt
to alt Europe

from—

1886. 1885. 1884.

Thi$
week.

Since
Jan. 1.

TMl
week.

/Since
Jan. 1.

TM$
week.

i8ine<
Jan. 1.

Bombay
All other porta.

5.000
6,000

11.000

1,0(9.000
257,000 3,000

691.000
2io,oao

3.000 1.151,000
5,-500 290,000

Total l,26ti,000 3.OO0I 901,000 8.500I 1,441.000

AiiEXAMDRiA Receipts and SmpiiEJfTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Eg^pt. The following
are the receipts and shipments for the past week and for the
corresponding week of the orevious two years.

Ateainana, Savpt,
Nov. 10. 1886. 1885. 1884.

Beoelpta (oantars*,—
This week
Stnpfl Hurt. 1

180,000
7H2.000

180,000
S.iS.OOO

200,000
843.0<iO

TKie
week.

Since
Sept. 1.

TKil
week.

Since
Sept. 1.

TMt «ijvt
wetk. Sept.l.

Ktporta (bales)—
10,000
7,000

60,000
17,000

10.000
6,000

47.000 17,000 60,000
To Continent 20,000 4,000 14,000

21,000 80,000Total Europe 17,000 77,000 16.000 67.000
* A oanrar is »H ids.

This statement shows that the receipts for the week ending
Kov, 10 were 180,000 cantars and the shipments to all Europe
17,CC0 bales.

MANCHESTEE'MiBKET,—Our report received by cable from
Manchester to-nigl t states tbat the market is firm for both
yarns and shirtingp, and that the demand in each instance con-
tinues poor. We give the j rices for to-day below, and leave
•'Jioje for previous w^-eksof this and last year for com parison

But -when the types were sent South, Savannah at once
repudiatedjrthem on the plea that they were made up from
Texas cotton—whereas, the fact ,we are informed, is that
Georgia cotton was used. Yet even if Texas cotton had been
used, as the change in standards was made in the regular way
under the rules of the National Exchange, and as a represen-

tation of the Savannah Exchange acquiesced in ihem, was it

not a little abrupt to give them such an unceremonious repulse ?

New Orleans, on the other hand, took a little different course,

but the same in result and effect. First, it adopted the

standards, and then on petition beins presented asking for a
reversal of the decision the board met, rescinded the former

action, and issued the following notice :

"By resolution of the board of directors of this Exchange
the action adopting the types of the National Cotton Exchange
on and after November 1 has been rescinded. The board has
instructed the Committee on Classifications and Quotations to
make suitable standards of this market to replace those of last

season."

Does not th's mode of procedure, like that at Savannah,

appear to be a little hasty, even if there had been no National

organization. It would obviously have been more sooth-

ing and polite to have observed a little more cere-

mony. Then again if the National Exchange still exists,

the determination of its committee ought to be fol-

lowed until reversed or set aside in the regular way.

That seems to have been the view taken by the New
York Exchange, the managers of which met on Tuesday,,

discussed the situation, and under a feeling of resentment,

adopted a resolution setting forth that " in consequence of

the action of the New Orleans Cotton Exchange in refusing

to abide by the standards of the National Cotton Exchange,

as adopted by the experts of the various exchanges on
September 10, the Secretary be directed to notify the author-

ities of the New Orleans Exchange of the determination of

this Exchange to withdraw from its membership in the

National Exchange at the close of the current year."

As we were brought up under the idea that one wrong
never justified another, and that two wrongs never made a

right, we cannot but feel that our own Exchange as well as

the Southern Exchanges has been a little too short and sharp,

and that the whole situation demands conciliatory measures

instfad of retaliatory action.

European Cotton Consumption for October—We have

received to-day (Friday), by cable, Mr. Ellison's figures

for October, the first month of the new cotton season. We
have also received the revised totals for last year, and give

them for comparison. The spinners' takings in actual bales

and pounds have been as follows

:

In October.

1886. 1885.

82( Oop.
TwUt.

Sk On.
Ootfn
Mid. 32> Oop. 8I4 lb:

Voun
Mid

Bhirtingi. XTpUit Iwiit. Shirtina: Vpld$

a. d. s. d. B. d d. d. d. !«. d. s. d. d.
Bep.lO 6i5i(_77ie 5 6 «6 6 S^ifi i a8i% 5 7 ®7 1 5"ia
••17 7 ®7is 5 6 «6 6 514 7l=i,®8i'ie 5 7 ®7 1 6'l3
" 24 71s a7'>8 5 7 «6 7 6% 7ic,g«89,e 5 7 «7 1 5'n

Oct. 1 714 ai7% 5 7ia»6 7>9 VlB S «8'>8 5 8 «7 2 5 Hi
" 8 73i6-7»'ie 5 7iai»6 71, 5B,« 8 «8»u 5 8 ®7 2 51a
" 1.") -Ifl 37=8 5 7ifl»6 7H 53,

«

i »8»8 » 8 W7 2 fii
" 22 7J,fc-7ilie 5 71^96 7ifl St'lB 715i,®8'l8 5 8 U7 2 538
•• 29 7% a758 5 7ia»6 714 6»,„ 7'8 as-fl 5 8 «7 lia 5M

Nov. 5 7'iio-'"''i6 5 7iaS6 713 SM 7% 9839 5 8 «7 lia 53,.
" 12 73i»,-7ll,«!5 7>«»6 7»« 5 '8 70a «8i8 5 8 «7 l^a' oig'

The War op the Standards.—There appears to be a chance

for something of a contest among the cotton exchanges, yet'

like most disagreements, it is the result probably of a little too

hasty action on the part of each of the participants. It

appears that the National Committee, whose business it is to

attend to the matter of standards, made up new standards a

few weeks since. The committee was composed of experts

representing the New York, New Orleans, Savannah and Nor-

folk exchanges, Mr. Frederics, of New Orleans, a spot broker

of considerable experience, being chairman. First the stand-

ard for middling was determined, and from that point the

experts worked up to the higher grades, and then from mid-
dling down to the lowest. The types were in all cases unan-
imously agreed upon, and in the opinion of experienced

judges of cotton in this city the standards are as true as any
ever selected. It is further to be remembered that the action

of the committee of experts did not cover any alteration, but
was to all intents and purposes a renovation or replacement
of old samples.

For 1886. -

Takings by spinners...bales

Average weight of bales

Takings in pounds

For 1885.
Takings by spinners .. .bales

Average weight ot bales

Takings in pounds

Qreal Britain.

251,000
436

100,436,000

238,000
446

105,910,000

Continent. I Total.

154,000
420

64.680,000

405,000
430

174,116,000

177,000

430
70,232,000!

415,000
439

182,192,000

According to the above, the average weight of the deliverie

in Great Britain is 436 pounds per bale in October this season,

against 445 pounds during the same time last season. The
Continental deliveries average 420 pounds, against 430 pounds
last year, and for the whole of Europe the deliveries average
430 pou nds per bale, against 439 pounds last season. Our dis-

patch a Iso gives the full movement for this year and last year
in bales of 400 pounds each.

In October. Great Britain. Continent. Total.

For 1SS6.
Spinners' stock October 1 .

.

55.000
274,000

218,000
161,000

273,000
433,000-

329,000
288,000

379,000
264,000

703,000
552,000

Spinners' stock Not. 1 41,000 115,000 156,000

For 1885.
Spinners' stock October 1.. 89,000

265,000
107,000

191,000

195,000
456,000

Total supply ............ 353,000
258,000

298,000
256,000

651,000
Consurnption 514,000

Spinners' stock Nov. 1 05,COO 42.000 137,000

The foregoing indicates that spinners' stocks are now 156,000The foregoing maicates inat spmn
J ba! ^, against 137,000 bales last year,
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AoBiccLTcnui, DEPARTStENT's REPORT.—The following is the

statement of the Department, issued on Wednesday, Nov, 10,

as to the ''probable production" of cotton Nov. 1:

The cotton returns of November attest the rapid progress of
picking, the unuf«ual cleanness of fibre, and the shortness of
Ae late crop on light uplands and districts most aSected by
drought. Light frosts sufficient to arrest growth have occurred
in the northern districts and to the centre of the cotton belt.

In Arkansas and Tennessee a large yield is assured, and in
Teza.4 the yield is larger than in the Census year, when the
product was thirty-seven hundredths of a bale per acre and
the October condition 65. On the Atlantic coast the effect of
itteexoeesive early raios and the long-continued drought of
tfee later season • apparent in reduced production.
The following percentages of the several States, indicating

the probable production, are based on a full crop unimpaired
by injuries or losses from any cause, and the general average
is two or three points lower than the result of October's
retams : Virginia, 71; North Carolina, 74; South Carolina, 73;
Oeorttia, 76; Florida, 82; Alabama, 75; Ifississippi, 77; Louisi-
ana, 78; Texas, 71; Arkansas, 86; Tennessee. ^.
A* we could not quite understand the meaning of the above,

the text stating that the figures represented "probable produc-

tion," we wrote Mr. Dodge to telegraph us the u-ual November
statement of yield, and received the following telegrim in

reply:—" October report gave yield in fract'on^ of a bale; yield

in pounds from November returns not yet compiet)."

National Cottox Ev^hasob Report fob OcroBER.—The
report of the National Cotton Exchange for the month of

October was issued on the 10th inst., and the summary is as

follows:

The weather during the past month has been uniformly and
exceptionally fine for picking, and it is generally estimated
that nearly three-fourth;* of the crop haioeen already gath-
«rad. KiUint; froat during the last week in October has been
rsportod pretty much throughout the cotton belt. In the
majority of the .States the expectations foreshadowed in the
last rep<jrt have been fairly realized, but in Mississippi, Ala-
bama and the two Cardinas the yield has been disappointing.
The crop e«timato is as follows:

mat**.
Xumber of

oertM
ptanlad.

TUldptr
aere.

Kundrtdlh*
of bale*.

pTodHtt,
Bala.

VlrKtDla, MkMurl, Ao 114.600
1.034.1100
1,S90,IS0
s,g43.>ao
344300

3.783,000
814.300

2,33tf,700
1,-^8C.8.V>
l,02V.70O
S.eiAZOO

•33
•33
•31 >«
•31 >•
•25
•29
•:^7^
•3«
•30
•4S
•im

3T,8l«
Nonh rmrollna 34l..',l7
Hoaih CarotUi».... ............... S00.8&7
Oflorrla 926,035
piSiSr................ ::.:;::::: 61,100
Ala>?MBS 79-<,0'?0

MlMMppI
3U.^,3tl2

e38,>>u2
643.42.^

I/mulaoa 470.412
1>ZBS 1,490.032

Total 17.744,8S0 6,414.400

MnrPHia Crop Bstiiiatks.—We have received from Mr.

Henry Hotter, Secretary of the Memphis Cotton Exchange, a

list of estimates of the crop of 1836-87, made by cotton men
of hU city. Tho highest estimUs is 7,398,000 bales, the low-

est 8,t85,8S5 bftles, while the average of 76 estimates is 6,755,-

«70 hales.

East Ikdia Ckop.—From the Bombay Company's (Liraited^

CoMoa Bsport dated Bombay. Oct 8, we have the following :

Oo—Uftsbis aaxtatv was Ml kefe and aiMwan'nr loma ten dayi airo
by mirwD of eonUSBSd abwnee of ralo ; bnt (ll «pprph>-niilon« nn tbln
•ears havn •lace iMwa allajed by a timsir (all of r.iln. ami fmiii all

<iaartmilu> proapasls ais amr apokea of aabelnil excllnni, etmiit that
In amBe of the HsagI MaMSti. wbsre pl«klii« hu now bo^ui', tli« recent
rainfall baa 4mm hana. and Iksrs may be sooM blaekleaf and iWkln lu
tba earitar afilvala la aonaeqaaasa

The following is from McHrs, Oaddum, Bythell & C^'s
circular of like date

:

Tka droofM >od eoDacqaent daoase to the crowing cropa. wblvti a^
paarad to be Immlncat lent wrek, kaa bappUjr been aTi-rt«d lir a uiost
opportaof fall of ralo all over the cottoo-gniwIiiK dlirtici*. c,mp pros-
pect* bave afain become Terjr promUitnr. and (biiild ull en well fmni
now ODwarda Uiore la St preaeat avarx reaiKta to antlflpate that tbU
eaaan'a eoMon <Top will d« the Urm^^t and beat whlob nan Ixsen pro-
daced for arveral reara pa<t. Tbe Oomra crop promlaen to be of nxcep-
tlonallr (ood quality, and the Benxal crop la afao lald to promlee well
In thia r>'iiptirt. Beoelpta of new Oomra are expected to ooamenrc
abont tlir end of thia nODtk, and aamplea wlllprobabljr be proearabte In
ataw rlayii. Fkskiac la proaieaatiis In the Bensal dlatriot*. and small
lota Of Ihu ooUon are expeated to arrive In thU market ahortiy.

JUTB BcTT9, Baooiro, Ac.—Only a moderate demand is

reported for baling, and the market is rather quiet at the
moment. Buyers are only taking small lots to fill the jubbing
orders that are coming in, and no inquiry is reported for large

parcels. Prices are easy, and sellers are disposed to do a litt'e

shading, though 6)<c. for 1% lbs.. 7c. for 1^.^ lbs., 7\c. for 2

IN. and ^'jC. for standard grades are the nominal figures.

Butts have been neglected, only small orders coming to

hand. No change U rt>ported in prices, and l^g'iai ll-16c. for

paper grades and 2@2>^c. for bagging qualities are the closing

qaotmoai. —
. .

SmppiNQ News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
212,241 bales. So far as the Southern ports are concerned, theee
a"* the same exjjorts reported by telegraph, and published in
the CaRONiCLE last Friday. With regard to New York wo
include the mamfasts of all vessels cleared up to Thursday.

_ Total balet.
Kbw Yobk—To Liverpool, per steamers Alaska. 2.461 City

of Kiolimond, 1,802 Dalton, l.OSo Efcypt, 2,330
EnKlanrt, 3.S00 Oermanio, 2.819 Muroiauo, 1,511
8t AlbHns. 1.-177 17,018

To Hull, per steamers Buffalo, 4,666....0alUeo, 3,467 8,133
To Havre, per steamer l.a Oascojtne, 1,045 1,045
To Bremen, per steamers Fukia, 300 Trave,9J2 1,202
To Uambarg, per steamers Moravia, 2,380 Kugla, 1,402 ,

Sorrento. 2,023 5,775
To Amsterdam, per steamer Edam, 650 650
To Kotterdam, per steamer P. Calaud, 121 . 1^21
To Antwerp. i>er steamers Pennland, 826 Fleter de
Coninck. 2.0 IS.... Zeeland, 1.674 4,515

300
200
800
412

26,510

To Copeahagen, per steamer Gelser, 300
To Chrlatiana. per steamer Qelser, 200
To Barcelona, per steamer Burguudia, 800
To Qenoa, per steamers Anohoria, 261 Plata, 180

New Orlea«i8—To Liverpool, per steamers Allela, 6,575 Ber-
nard Ilail, 4,541 Buenaventura. 4,010... Statesman,
4,317.... Vesta, 7.064

To Havre, per steamers Qermauia. 8,766... Madrid, 4,730.
Nantes. 8.051 Romeo. 6.132 27,879

To Bremen, per steamers Cassias, 3,572 Tounualiiie,
6.002 y. 9,574

To HamburK. per steamer Cassius, 5U 50
To Antwerp, per steamer Nantes, 150 150
ToOenoa, per steamer Remembrance, 4,482 4,482

Bavasnab—lo Liverpiiol, i>er steamers Clintonia, 5.tt7i....Lie-
murla, 4,494. ...Mozart, 6,656 16,828

To Bremen, per sieimer Coventry, 1,827 ... 4,827
To Amsterdam, per steamer Rio Biieno, 4,850 4,350

Chablestos—To LiverpiM)!, per steamer Qloamlng, 4.354 pjr
bark Royal Tur. 2,100 6,651

To Bremen, per steamer Glunfyne, 3,600 3,600
To Barcelima. per bark Fanny, 1.201 1,201

OAI.VI8TOS—To Liverpool, per steamers Cerdlo, 5,052 Mari-
Una, 4,405.. ..Victoria, 5.755 15,212

To Bremen, i>er steamer Ouobesa, 4.790 4,799
To Heval, per steamers Domingo. 3,165 Harkess, 2,855 .. 6,020
To VtiraCraz. per steamer Harlan, 1,316 1,316

Wn,>»raoTOS—Tol4verpool, per steamer River Ettriok, 3,»ft0... 3,950
NouFOLU—To Liverpool, per steamers Albany. 6,500 Fede-

rlc<>, 5,272.. ..Florida, 9,725 21.497
BAL'niiOKE—To Liverpool, per steamer Baltimore, 4,401 4,401

To Bremen, per steamer Amorloa, 80^,J 802
BosTOX — I'u Liverpool, perateamers Bothnia, 13J... .Norseman,

l,^82....VenetUn, 1,931 3,615
To Halifaz, per steamer Merrimack, 100 100
To Aimapftlu, per steamer New Brunswick. 40 40

PHiLAUKLfiiu—Tu Liverpool, per steamere British King, 1,158
...Lord Oongh, 1,068 3,126

To Antwerp, per steamer Nederland, 721 72*

Total _. _ _ 212. -Jll

The particulars of theee stUpments, arranged in otir osoal
form, are as follows:

Aimtentam,
Jiolterdam, Tera Crut,

Bmi-Anlw'p, aid
Liftr- en •< ana Baree- A'ora
Dool. Harrt. Hamh. Retal. tona. Ottioa. Seolla.
17,018 1.01% 6.977 5,286 800 412
26.510 27.679 9.6J4 150 4,482
le.Hi-^ 4,8;7 4,840

New York.
N. Orleans.
8«vannah..
Charleston,
.lalvesum .

Wilmlngt'o
Wortotk.. ..

Bsttuasre

.

Boaion ....

Pblladel'U.

6.654 8,600 1,201
15.212
3.950

21,497
4.401
3,615
8,; 20

4,799 6,020 1.316

803

724
140

Total.
40,201
68,445
26,505
11,455
27,347
8,oao

31,497
5,20a
3,785
3,850

Tatal...lie,S14 28.721 30.629 17,030 2,001 4,924 1,456 212,241
Incladed In tbe above total from New York are 8,133 bales to Hull,

300 bales to Copeuhaxou auJ '.fOO bales to CUrisilaoa.

Below we add the clo'irances this week of vessels carrying
ootton from United Slates ports, bringing our data down to
the latest dates:

OlLVKSTOH—For Liverpool—Nov. 6—steamer Arondale, 6,948 Nov.
8—Bark liniiuleu.700 ..Nov. 10—it<?:nni)r Propitious, 4.716.

KSW OkLSAWS—For LivenxOTl -Nov. 0—Steainers Aiii'iicm, 3,10<i; Cat-
alan, 4.100: Editor, 3 71'> Nov. 8-8 eajuur Eiiuardo, 5,050....
Nov. 9—Steamer Aitor. .<.T0.S.

For Havre - Nov. 6 - St-aiiier Angertnn. 6.539.
FnrBremen—Nov. 6—Bleamer bug. 3.40-'.

SiVAN.txii—For Liverpool— .Nov. 5 8to«m*r llughanden, 5,109.
ForH.iV o— Ntiv. ll~8tHaoier AniaryilH, 1,8 V).

For B«rcelon.i—Nov. ID—Sieamer Hay Green, .',001.

CilAKU!Src>N-For LIverpuoi—Nov. 8—Steamer Jessm'ire, l.'SOJ Nov.
10—Brirk Pobona, 2,625 Nov. 11 -Miuomer Uerbico, 3,210.

For H.ivT«,-Nov. 10—Bark Laucen. 77.^.

iH-n- Nov. 6—Steamer Aurora, 3.100.
ii-Nov. 6-Bark Clliele, 900.

V- i -For Liverpool—Nov. 11—3te;»mer Koseviilc. 4,680.
Ni " r'H;f .N"t>vs— For Liverpool—Nov. «—^usamer Broombautih, .

NoaroLK—For Liverpool—Nov. 10—dteamers Matthew Bedlington,
; Reclnii, .

Bo3T0:«—For Livcrj>o.>l—Nov. 3—Steamer Istrian, 1.3 '14.

Kaltimors—For Liverpool—Nov. 5—Steamer Nessmon<. 3.415.
PHiijiDn.FlllA—ForLlveriiooi—Nov. 9—Stcatucr LordCllve, 1,960.

Below we give all news received to date of di^jasters to yes«
sels carry cotton from United States ports, &c.

:

Elm City, stesmer, arrived at Norfolk, Nov. 1, from North C.irollna
wlib a barge In tow and reported losing 300 bales of ootton over-
board In Albemarle Sound A. M. of Oct. 30. riie cotton was sub-
senuently reoovennl liy the Elm City ani landed at Norfolk, and
will t>e sold there at auction on Nov. 12tb.

RivbrAvox, steamer (Br.), Reese, from QalVHSton for Liverpool, with
a cargo of ootton, arrived at Lamberts Point, Nov. 8, for coal.
Capinin Reese reported that be W.I8 caught in a gale morning of
the 7th and had foremast broken short off, citrrying away sails,

rigging, Ac. A survey was being held on the ship, and she would
probably go up to Norfolk.

8as Jcas, (iteamer (8p ), before reported from Now Orleans for Liver-
pool, which put Into Key WesC Oof. 9, on tire, proeeadoil tUunoa
Nov. 2. She tojk entire cargo after extinguishing the fire.

Cotton freights the past week have been as follows:
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^yerpool,steam d.

Do Ball...<i.

Bavre, Bteani ...d.

Do (all d.

Bnmen, steam . . e.

Do sail e.

Bambnrf!. steam, c.

Do Ball....e.

Amst'd'm, steam e.

Do sail. . . e.

Itoval, steam

—

d.

Do sail d
Baroelona.steamd.

Genoa,8team. ...<<

Trieste, steam ...d.

Antwerp, steam.d.

Batur.

'16

SO*

Bl8«%

1664«'4

Hon.

50»55*

lSg4«l«

Tuu. Wtdtut

»1»»"6« »1S«"8<

'IS

50955*

'lea's

H

•38*'l6

'leS'Vj! *i(®'a2

'is

S095S'

lt„»l4

•sa^'i

'i(.9'ss

rAuTf.

«»"j

50»55*

Slew's

•4

'IS

hi'

60955-

»18—*»

H
IBf4»H

'is<»"3a

* Per 100 lbs.

LrvBKPOOL.—By cable from Liverpool, we have the foUovnug
Btatement of the week's sales, stocks, &c„ at that port. We
add previous weeks for comparison.

Bales of tbe week bales-
Of whlob exporters took
Of whlob speculators took..

Bales Amf'rivan
otnal export
Forwarded..
Total stock—EHtlmated
Of wbich Anierlcau—Estlm'd

TotallmpDrt of the week
Of which American

Amonnt .-! float

Of which Anjerlcan

Oet. 22 Oct.

60,000
4,000
2,000

47,000
4,000
11,000

294,000
13 4,000
46,000
37,000

239,000
223,000

50,000
3,000
1,000

4 1,000
6,00u

10,000
340,000
170,000
103,000
84,000

227,000
209,000

Nov. 6. Dot. 12.

60.000
4 000
1.000

49.U0C
lO.OOt
11,000

345,000
170,000
88,00c
67,000

317,00(
295,000

60,000
5,00U
2,000

47,000
4,000

18,000
311,000
17r>,000
6).000
tiS.OOO

327,000
308,000

The tone of the Liverpool market for spots and futures each

day of the week ending Nov, 13, and the daily closing price-

of spot cotton, have been as follows:

apot.

Market,
(

12:B0P.M.j

Upl'ds
Mid.Orl'ns.

Mid. Bales .

Bpec.&exp.

Fulura.
Market,
12:30f.m.

Market,
4 p.m.

Saturday Uondmy.

In buyers'
favor.

56,6

7,000
510

Steady at
1.64 de-
cline.

Quiet
and

steady.

Moderate
demand.

5>e
5^18

10,000
SCO

luaday.

steady.

5i8

56,6

8,000
500

Steady at
l.ft4 de-
cline.

Very
steady.

Steady at
1-64 ad-
vance.

Quiet and
8teia>'.

Wednet

Firm.

56ie

12,000
1,000

Quiet at
part ially
1-64 dec.

Thur$d'y. fV-Mtai,.

Harden'g. ^^'JSjiJed

5^8

5'l6
14.000
2,U00

518

56l6
10,000
l.OCO

Stojtdy at Steady at
164102-64 1.64 ad.

Kasy. Quiet.

The opening, highest, lowefJ and closing prices of futures at
Xirverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
Otherwise stated.

Cr TKe prices are given in paux and 6itft«. Oiut: 4 63 meant
4 63-64d.. una 5 01 meant A l-64<f.

Movember..
Hov..Dec...
DecJan....
Jan.- Feb...

Feb.-March
Mar.-April..

April-May..
May-June .

June-July..

Hat., Not. «.

Open High Low. OIob

a.

4 HI

4 5-(

4 67

4 57

4 5S

4 60

4K3
601
504

t.

4 61

4 58

4 67

4 67

iSh
4 60

4 63

5 01

S04

i.

4 61

4 58

4 67

4 67

4 68

4 60

468
5 01

504

a.

4 61

4 58

4 57

4 67

4 58

4 00

463
5 01

6 04

man.. Not, S.

Ovtn\Hioh Low. Glos

ft.

4 60

4 57

4 56

4 66

4 57

4 00

4 63

5 00

5 03

460
4 57

t57
4 57

4 58

4 60

4 63

501
503

i.

4 80

4 67

4 58

156
4 57

4 60

4 62

5 00

6 0S

i.

4 60

4 57

4 57

4 57

4 58

4 60

4 82

8 01

603

Taes., Not. 9*

Optn Hign Low. Clot

d.

4 63

4 5V

4 69

4 69

4 60

4 62

SCO
6 03

5 03

'1.

4 63

4 59

4 69

4 59

4 60

4 62

5 00

5 03

5 05

462
4 5>.

45S
4 58

4 69

4 61

463
5 03

5 05

t.

4 62

4E9
463
458
4 59

4 61

463
503
5 05

WednM. Not.10. Than., Not. 11. Fri.. NOT. 13.

Open Bigh Low. CIoi Op<n

1.

High Low. auu. Open Hlgk Low.

d.

Claa.

tl. a. d. /I 4. d. d. I 4. 4

Hovembcr.. 4 62 463 4 62 4 63 603 6 02 602 6 02 6 03 503 5 03 503
Nov.-Dec... 4 69 4 60 4 59 460 4 63 463 4 61 4 61 4 68 468 463 463
Deo.-Jan.... 468 4 69 4 68 4 59 4 62 4 62 480 460 4 62 4 62 4 62 4 62

Jan-Feb 4 6!< 4 60 468 4 59 4 62 462 460 4 60 4 62 4 62 4tl3 4 62

Feb.-March 4 59 4 60 4 69 460 468 4 63 461 4 61 ie.i 4 63 4 63 463
Mar.-Apr .. 4 61 4 6.! 4 61 462 500 600 4B3 463 5 01 6 01 5 01 5 01

Apr.-May .

.

500 5 01 600 6 01 6 03 603 601 6 01 603 5 03 5 03 503
May-June .

.

6 02 6 03 6 08 603 sie 606 604 6 04 5U6 5 06 5 06 5 06

June-July.. 606 606 5 09 eoe 608 6 08 51.6 506 508 5 09 508 5 09

BREADSTUFFS.
Pmdat. p. M., November 12, 1886.

The market for flour and meal has been rather quiet, and
prices have in some cases favored buyers, but the close is

bout steady, with the demand somewhat brisker.

The wheat market has been a good deal unsettled. The
market opened strong in response to foreign advices, with the

olitical situation in Western Europe ai^suming a tbeatening

aspect; but a large increase in the quantity at sea for Great
Britain weakened the views of holders, and an important

Von. Tuet. Wed. Thuri. PH-
83 \ 84>4 83I3 84
SB's 84% 83=8 830s
85>< 85^ 85 >4 8519 85 1«
«7>fl 8738 SO-'n 8<>% 36%
8818 89 8838 88>4 88>«
82-'8 9i>8 92=8 92^8 920s

decline followed, in both spots and futures, until yesterday

morning, when the lower prices admitted the execution of

export orders to a largo extent, and values made a fractional

recovery. The buying was mainly for the Continent. To-day
there was an early advance, with a fair business done for

export, but some depression followed, and the close was dull.

O^ILT OLOSraO PBIOES OF NO. Z BSD WIHTBB WHEAT.
Sat.

In elevator 84
November delivery 83%
Deoeiuiiar delivery Sj^s
lanuiirj- delivery 87
Februarj- delivery 88 >«

May delivery »2%
ladian corn has also declined after a firmer opening. Ship-

pers held off. The strike of the pork packers at Chicago con>

tributed to thu depression, as it tended to reduce the quantity

of corn fed to swine and to increase the quantity marketed.

Supplies of new corn, though still small, are increasing. Yes-

terday at the inside prices of the week there were free pur-

chases for export to Great Britain. To-day the market opened

firmer, but became weaker and closed dull.

DAILT CIX>gCHO PRICES OF HO. 2 MIXED OOKM.
Sat. Hon. Ttiet, Witt. Thurt. fYt,

Kovember delivery 16 iSH 45% iftia 45 44>»
l>eeember delivery 47 46%, 46% 4H>8 45^8 45'a
.Tinnary delivery 43 47% 47'8 47% 47>4 <6\
February delivery 48% 48'a ii
May delivery 50% 50I4 50^4 50 49-'a 40%
Oats showed an upward tendency, especially for mixed on

the spot and for November delivery, until yesterday, when
there was a sharp decline in November options and the whole
market weakened. To-day the market was very firm, but

only moderately active.

:.03I»0 PRICES OF HO. 2 OATS.

Tiie*.
3114
33 '8

3iH
36%

Sat. Von.
November delivery 32% 33''8

Deceriiber delivery 33% SiJOg

January delivery 34% 34%
February delivery —
May delivery 36H 3i)'4

Bye was firm with an improving inquiry,

steady. Barley has been more active, the sales including No,

1 Canada at 76c. , six-rowed State at 71c. and to-day there was

a fair inquiry.

The following are the closing quotations:

Wed. Ttmri. Fr

.

32% 3;^% 320g
33% 33>4 33>«
34% alls 341s
.... 34%
36% 36 88

Buckwheat was

Fine l»bbl. S190» 2 70
Saperflne 2 259 2 90
Spring wheat extras. 2 T-ia 3 20
Ulnu. clear and stra't. 3 259 4 40
WlnteraUlpp'gextraa. 2 80» 3 20
Winter XX & XXX.. 3 4i>» 4 6.5

oateuts 425»500
Svitliernsioers 2 6OW3 00
SouXb'u com. extras.

.

3 15 9 3 35 |

Boathem baker»'a;i.-!
family hr d?. . ^ bbl $3 40 » 4 65

8ya flour, suporune.. 3 15»» 3 40
Flue 2 309 2 60

Oommedi—
•V^itorn. 1.1. . 2 30» 2 86
Brandywine, &o .. 2 85* 2 90

B'kwu'taoar,$1001b8 1859 2 00

Wheat—
8prtng,per tivny.

SprlnKNo. 2.new
Red winter, tio.'^

Red wluter
White

OJrn—Wust. mtxBd
West. mix. No. 2.
West, white
West, yellow
White Southern..
Yellow Southern.

ORAIN.
Rye—Western.^ bush. .. « ..

7ft » 89 etateand Jeisey.... 54 9 S?"*
83 £ 84 Oats-Mlxod 30 9 34>g
SJ%» 85 White .....34J9» 39
7ft » 89 No.2mlred 321.3 » 33%
80 8S No. 2 wttlte SOij > 36>a
4'i 9 46'« Barley—Canada 70 9 80
45 » 4«H Western flO 9 71
44 9 47 Two-rowed State 62® 63
44 9 47 Pom—Ca!ia<!:i 64 9 65
•1.7 9 !52 Buckwheat 50 9 ....
45 9 47ifl

The movement of breadstuUs to marKet is indicated in tbe
statements below, prepared by us from the figures of the New
York Produce Exchange, We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Nov. 6, 1836, and since
Julv 24 for each of the last three years:

SeeeiptJ at—

CUcsKO. .

.

Milwaukee..

.

Toledo

—

Detroit...

Cleveland ...

St. Loalg.

Peoria

—

Dolutta....

Tot. wk. '86

dame wk. *85

Same wk. '84

Since July 24

1886....

1865

1884....

Flour.

£bl<.1961!u>

12(?,883

131.713

10,204

6.420

7,716

20.838

3,01s

Wheat. Oom.

SuaA.OC Vbf But\M Ih-

»64,589! 1,148.143

27o,5-s|

240,553

207.686

,'.7.000

»

153,855

0,010

907,897

308,847 2.5IB.163

24i,121 1,700.881

25J 606 3,001,498

30.5?>0

48,862

49.867

11.500

220,035

97,600

OaU. Barley. BV*,

Buth.^'i IhtBush.iBib'UmhJin (^l

2,930,«93

2.499,301

43.902.896

28,682.857

3.147.617 81.146.365

1,598.467

1,035.539

1,064,781

31.P13.490

28.450.870

26.603 87

701.688

57.650

19.335

32,717

26.000

121.465

170.275

1,135.130

912.393

953,9>!9

28,763.66'<!

23.3-B.8i9

2*,s3i.82i

358 STO

205,798

3.775

28,001

2.700

78,987

9,000

687.130

936,8S1

580.080

9,553.736

6.5rtP.»»l

6,874. 1H2

9,097

1,480

6,170

1,009

13,818

8.000

S4,7M
ioe,7oe

uo,iss

080,666

1,478,751

2.778,0ia

The comparative shipments of fiour and grain from the same
ports from Dec, 21, 1885, to Nov. 6, 1886, inclusive, for four
years, show as follows:

I88.V86. V8S4-35 l.'<H/!-84 1882-83
Plonr bblB. 9,100,507 9,502,570 10,00«,4i7 8,111,344

Wheat.. .bush. 52.049,.')2« 44.8.33. I<i8 59,113,415 42,408.484
Corn 75.081. 185 83,910,418
Oats 44,500081 47,709.121
Barley 8.48 -,996 5,3;3.212
Rye 1,412,811 1,886,383

73.713.197
47..i32,638
4.630.9 .•2

5,616,2j9

96.4a4,952
44,137,889
7,9:J6,0«3
5,381.027

Total grain . .181,5-29,626 133,652,307 100,6' 11 190,661,415
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The «>T tnrtR from the several aeaboard ports for the week
•ndini; Hov. 6. IHSt. ar«> ghntrn in thx annexwi Btateraent:

MMfMrlM
ir»«al. Oom. Dow.

Bblt.
10 l.S.^O

20.9O7
4,^20

34.2'>6
2.657

86,682
43

4.00U

233.80 <

213,927

OaU. By. Ptat.

avTork
BoMon...
M. Mem
Moauval
PUUdoL.

v. Orl'iu
aiobio'd

Butk.
348 091

7.16-
16.300

23t».oi>«
36,oo«

26t».90U

1,117347

356.377

BhmK.
212.390
33,U08

122,343
1 7.\793
1«7.7'>!\

134,903

848,043

704.863

BtuK.
3,584

26",05i

Buih. ButK
13,253

lli',989

Tot. w'k
B'fue tliu«

1885.

23,403

388,373

*'•"' 125,247

132,336

The imble mipply of grain, oompnsing the stocKii id granar;
at the principal points of accumulation at lake and seaboard
ports, and in trmcs t bjr rail and water. Nov. 6, 1886

M«Mr«ai-«w Yor>
Do aOo«t

AlbMj

Do
OhloMO
Do

Wtual. Von,, Uau,
bUMh huth ktu*

11,9. o.Cl.) 4,1»1,015 l,dU5,223
2IR.iNK> 91,^00
10,H9.'» H>3.3<»0

2,84J,U44 610,t.81
118,6'0

0,393

0,921,486 8,676.337 973,485

Do i*Mt..
2,9C6.&33

Dotatfe 8.12».9dO
uo afluat......

TjiMIe 4.oe<.l28
uotron 1,7«7JS*'»
n>waiB> 105/MHJ
•LUmUs 4.H-3.213

faJlaaaanWs
raassifthy.
•aHttHfw
Do aaoat.

MtaaaapoU*
•LPaoL
OS MlMlMtp|l<...
Oo lakM
Oa oaaaL

480

94.921
55.'143

1 «f•,(» -0

9.'i3.74^
1 5.000

468.^69

it*'.

45,501

A.oiOO

31,302

139,864

ii698

BarU.,

113.761
bi,^> O
M.5.X)

253,11.:

357.299

229',8'87

138.'..^2 11.633
132-.3>i» 290,4«B

10,*79 ^l.'^.^2»
132.««73 52,123
474.7/4 103.S73

1,31 1,021 128.973

4.431,B89
285,01/0 >••••

I09.2n0
719,157 688.500

1,7»i,ou0 937,000

36.981
30,946

.^23.038
2OU,uo0
41 J,-* '9

»,2I9
34."lO
U«.8i4
9''2.8.!1

337,100
44,4.8

41,465

83.800
36,697
40.000
15,030

31,.<41

16 495
4,'.7A
7,116
4.149

1,3 '1

392.6<{3
U-6tto7
2:i.0"«
21.^08

loa.aiii
23,868

6,153

43,900
46,S00

34^,800

TM.5nr. e,'8C ;-----;: i" ----- ro7 46>.031 2,479,199
TOl Oct. 3". - < -ItHJ, »4 2 233.071
T^ N.>». 7'- .1 5'«3.7ftl V.211..4J
Tot. Nor. 8, »<' :r- .-.'>4.7.'< .%,.>--. I4'i j,h-3.««« IHJ2.4H8 2.4 <7,h;<2

TolKov. 10.83140.770.446 B.634,393 3,318.281 2,442,0<>6 2,436,923

and St. Ftul not Inrlndod.

obtained, Scocks la^t Saturday anl for the three previous

years were as follows:

yoT. 6,
Onek of Print Ololkt— I846.

Held by ProvlleQce luanaf'rs. 32,000
Full River inanuraocurera... 72.000
ProvldeDoe specula'org 42.000
Outside speoulacors (eat) 15.0A0

lf09.7. Xov. 8, Xov. 10,
1885. 18S4. 1H83.

232.000 42S.000 12«.0iH)
19tl,000 441.0)0 341,000
2.^0.000 3111,0 10 2i<i,000
75,00O 150,000 50,000

THE DRY GOODS TRADE.
New YokK. Pttdar. P. M., Nov. 12, 1886.

Business in the wholesale branches of the dry goods trade

was only moderate the past week, and there was a good deal

of iriegularity in the demand. Transactions in goods adapted

to the present season were for the most part of a liand-io

mouth character, and light in (he aggregate, as usual at this

time of the year, but very fair orders for spring and summer

fabrics were placed (for future deliver)) with commission

booses and import*n. The jobbing trade in the regular way

was quiet, but some descriptions of staple cotton goods,

ftc., are so scarce in the hands of the mill

agents that the reaenre stocks of Urge jobbers hav^

teen heavily drawn upon by interior merchants in order

to obtain immediate sbipmrnts, and considerably more than

an average package trade in domestics, prints, ftc, was there.

fore done I y a few leading bouses. The event of tlie week

was a large auction sale of 2.500 pieces imported silks, vel.

veis and plushes, which proved to be a marked success, nearly

11 the goods having been sold and wiuely distributed at fair

market prices. The failure of K^mgocl Bros., an old-estab.

lishcd Bsltimore jobbing bouse, was snnonnced in the trade.

Tbe liabilitks of the firm aie about $200,000, but the amount

nt assets baa cot yet transpired.

DoHESTio Cotton Oooob.—The exports of domestics from

this port fort be week ending Nov, S were 2,S00 packaK**",

inrludiDK 1,573 to Gieat Britain, 250 to U. & of Colombia, 22»

to Hayti, 118 to Central America, and a number of relativrly

small parcels to other foreign markets, Staple cotton goods

were comparatively quiet as regards new biuints:*, but there

was a K^'O'l steady movement in some descrlptious on account

of former transactions, and stocks are so ezctpiionally well

in hand that prices remain firm all along the line. Print cloths

continued in moderate demand, and manufacturers aie freer

saUars, on the basis of 3>{c. for Ux64s and 8 MOc. for b6x60d,

•« which prices "spots'* and "futures to A.pril" can readily be

Total stock, (pieces) 161,000 753,000 1.329,000 783.000

Printed calicoes ruled quiet in first hands, but a fairly good
business was done ia ginghams, seersuckers, fancy cotton

dress fabrics, white goods, quilta and scrim curtains for future

delivery.

Domestic Woolen Goods.—There was a very fair move-

ment in li);ht-»ei){ht clothing woolens on account of back

orders, in which all-wool and cotton-warp cassimeres, suit*

ingf, worsteds, indi^o-blue flannels, &c., participated, but

new business was restricted in volume. Heavy woolens

for men's wear ruled quiet, and cloHklugs were dull

in agents' bands, but a fairly active business was done in

Jert-ey clotbn and fancy stockinettes. Kentucky j«ins and
(loeokins continued in moderate demand, and prices rem'iiu

firm, because of the limited supply on hand. Satinets were

lightly dealt in, hut desirable makes are stea'lily held. For

aessonablc m ikei of all-wool and worsted dress goods, tricots,

&c., there was merely a light hand-to-mouth demand, but

some very fair orders were placed for spring and summer
fabrics for later delivery. Flannels an 1 blankets were more

or less quiet, but stocks are in very good shape as a rule, and

prices remain steady. Carpets were in moderate request and

firm, and a limited business was done in shawls, bkirts, wool

hosiery and knit underwear.

FoBXiON Dry Goods.—The demand for foreign goods for

immediate distribution wss only moderate, but very fair

orders lor certain specialties adapted to the coming season

were placed with importers. Holiday goods of a fancy char-

acter have shown rather more animation, and a fair business

was d<me in some dsscripiions; but staple fabrics were mootly

quiet and firm in price. As l)efore noted, a large line of Kilki-,

velvets and plushes was distributed through the medium of the

auction rooms to good advantage, and a heavy offering of

Uces, l«oe goods and embroideries was made through the same
channel with very satisfactory results.

ImportaUoaa of Drr Uooda.

The importations of dry goods at this port for the week

tfiding Nov, 11, 1886, and since Jan. 1, and the same facts fi r

the corresponding penods are as follows:

c^\
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^nst (S^owLpKuits.

Metropolitan Trust Co.,
HllU Building. 35 Wall St.. New York.

PAID UP CAPITAL. ¥1,000.000.
Desiffoated as a lefral l>eposltor7 bj ufder of 8q-

preme Court. Keoelve depoalts jf money on I ntareat,
act as fiscal or truisfer acent, or trnst«e for corpora*
tlont, and accept and execute any leiral tnuta from
pervoDi or corporations on at favorable terms at
otber simitar compMiiles.

THOMAS IIW.LHOUPR. President,
rRKDKUIC U. TAPPEN, Vlce-PresWe»t.
WALTER J. BRITTl.N.8eeret&rT>

Mercantile Trust & Deposit
COMPANF. OF

* BALTimORE.
Caplral, ...
Authorized Capital*

«.'SOO,000
S'2,000.000

Authorized to act as Executor. Administrator,
Onardlan, Receiver, or Trustee, and Is

A LEGAL PEPOSITORY FOR MONET.
Accepts the transfer a(?ency »>nd replstry of slocks

and acisftfl Trustee of mnrt^rajieH or cnrporattons.
Takes charge of property, collects an<l remits In-

terest and income promptly, and dischart:es faith-
fully the duties of every trust known to the law.
Mftney rec< ived on deposit. All I'rust Assets kept

separate from those of the Company.
BurKlar-proof Safes and Boxes (havinR chrome

steel doorf) to rent at$ln to$loO per annmu in their
new and elegant chrome steel FIRE AND BtlRG-
LAR-FROOF VAULTS, protected by Improved
Time Locks.
Wills kept in vaults without charge. Bonds and

Stocks. Plate and all Valuables securely kept under
Kuarantee at moderate charges. PatntlUKS, Statu-
ary, Bronzes, etc., k^ptin flre-proof vaults.

JOHN GILL, W. W. 8PE.VCE, L. C. FISCHER
President. Vice-Pres't. Treas. &Sec.

W. W. Spence.
Christian Devries
C.Mort'n Stewart
Robert Garrett.
Chas. D. Fisher.
Geo. P. Thomas,
O. il. WilliatDB,
Andrew Reid.

DIRECTORS:
T^nis McLane,
Robert Lehr.
VV. A. Tucker,
Jaa. Carey Coale,
Oliver A. Parker.
W. U.Whtiridce.
J. A.Hambleton,
jTbos. Deford.

John E. Hurst,
Stewart Krown,
W. H. Blackford.
K, A. Jenkins.
Bernard Cahn,
J.WillcoxBrown,
Alex. Frank,
John GiU.

Union Trust Company
OF NKir YORK,

73 Broadway, cor. Rector St., N, Y.

OAPTTAL, - ...... $1,000,000
SUKPLUS, -.-..-. $2,000,000

Authorized to act as Executor, Administrator
Guardian. Receiver, or Trustee, and is

A LEGAL DEPOSITCKV^ FOR MONET
Accepts the transfer agency andreKistry of stocks,

and acts as Trustee of mortgages of corporations.
Allows Interest on deposits, which may be made at

any time, and withdrawn on five days* notice, with
interest for the whole time they remain with the
company.
For the convenience of depositors this company

also opens current accounts subject. In accordance
with its rules, to check at sifiht, and allows Interest
upon the resultinp daily balances. Such checks pass
throuKh the Clearinjr House.

TRDSTEEg:
Wm. Whitewrlght. James M. McLean.
HenryA. Kent, Ambrose C. KinRsland,
R. T. Wilson, James H. Oifilvie,
Wm. F. IiUHsell« S. T. Kairchild.
C. U. Wood, I. U. FrotbinRham.
James N. Piatt, George A. Jarvis,
D.C.Hays, C. Vanderbllt, .

James Forsyth, A. A. Low,
George Cabot Ward, G. G. Williams,
0dward King. R. G. Remsen,
E. B. Wesley. J. B. Johnston.
D. H. McAlpin, Edward Schell,
Geortre B. Carhart, Ama»a J. Parker.
Henry Stokes, Samuel F. Barger,
Robert Lenox Kennedy, Geo. C. Maeoun.

EXECUTIVE COMMITTEE:
Wm. Whitewright, G. G. Williams,
James M McLean. E. B. WesJey.
J. B. Johnston, C D, Wood.
D. C. Hays, A. C. Kingsland.

EDWARD KING, President.
JAMES M. MCLEAN. First Vlce-Pres't,
JAMBS H.OGILVIE. Second Vice-Prea't.

A. O. B0NALD80N. Secretary.

United States Trust Co.
OF XEW YORK.

No. 49 WAIiI< STBEKT.
Capital and Surplus, . - . $6,000)000

This company is a legal depository for moneys paid
Into court and is authorized to act as guardian oi

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and v^ithdrawn atto)
Ave days' notice, and will be entitled to interest foi
the whole time they may remain *rlth the company
Executors, administrators, or trustees of estates

and females unaccustomed tothetransuction of busi-
ness, as well as retigious and benevolent institutions
win find this company a "convenient depository foi
money. JOHN A. STEWART. President.

i WILLIAM H. MACT. Vice-Presidentr
JAMES a CLARK, Second Vice-Pres'

Dan. n. Arnold.
ThoB. Slocomb,
Charles E. Bill,
Wilson G. Hunt,
Wm. H. MacT,
Ciint^in Gilbert,
Daniel I). I>ord,
Samuel Sloan.
James Ijow,
Wm. W.Phelps.

HENRV
LOUIS G,

John J. Astor,

TRUSTEES:
D. Wtllis James, Robt.B.MIntum,

usf. il. Warren,
John A. Stewart. George Bliss.

• William Libbey.
John C. Brr>wn,

^.M.Bucki'gham.
H. E. Lawrence.
Isuae N. Phelus. Edward Cooper.
Erastus Cornfni:, W.Bay'rdCutting
S. B.Chittenden,, Chas. 8. Smith,
John H.IUioades.Wm. Rockefeller,

I Anson P. Stokes, A le.x. E. Orr.
L. THORN ELL. Secretary.
. HAMPTON, Assistant Secretary.

Jvttst ©ainpanics.

The Union Trust Co.,
611 AND BIS CHESTNUT STREET,

PHILADELPHIA.
Anthorlied Capital tl.<X)0,0OO
Paid-up Capital 000.000

Acta aa Ezecatnr, Admloistiator, Aastgnee. etc.
and executea trusti of every dMcriptlon known to
tbe law.
All trust aacets kept aeparate from tho«e of the

Company.
Burfflar-Proof Safes to rent at 15 to PSC per annum.
Willn kept In vaults without cbarve.
Bonds, Stocks and otber Talnablea taken under

ffuaranlee.
PalntliiKs. Statuarr. Bronsaa, etc., kept in IMre-

Pr<K»f Vaults.
Uoney received on deposit at interest.

JAS.I-O.Vi;, I'res't. JDH.N G. UKADI.NG. V.-Pre«'t.
MAII I.O.N S.tiTOKKH. Treasurer & Secretary.

IJ. R. PATTEHSO.S Trust Officer.
Dtrkctohs.—.lames Ix>ntf. Alfred S.lilltett, Joseph

WriKht. l>r. Charles P. Turner. William S. Price,
JohnT. M(tnroe. VV.J. Nend. Thomas K. Patton,John
JGUendinti. Wm. H. Lucas, l>. Hayes Ai;new, M. I).

Jos. 1. Keefe. Ktibert Patterson. Ttaeodor C, Engel,
Jacob Nayler. 1 lios. G. lio^id, Edward L. Perkins.
William WHlsun. I'UII.ADKLPHI* ; Samuel Riddle,
GI.K.N ininiLK. Pa.; Ur. GeorKe w. Reily, Hakhis-
8CH<J. 1'**.: J. Simpson Africa. Hcntingdon; lienry
S. Eckert. Heai>ing; Kdmuno S. Uoty, mipflin-
TOW.N ; W. W. 11. Davis, DoYMSTOWN : B. K. Mun-
aataan. West Cukotsr.

The Brooklyn Trust Co.,
Cor. of Montafiue and Clinton Sts..Brooklyn, N.Y.

This company is authorised by special charter to
act as receiver, trustee, trusrdlao, executor or admin-
istrator.

It can act as a^ent in the s^le or manaizement of
real estate, collect interest o^dividendB. receive re-
irtstry and transfer bixiks. <ir make purchase and sale
of Government and olht^r securities.

Reiigiftus and charitable Institutions, and persons
onaccustomed to the transaction of business, will
find this Company a safe and convenient depository
for money. HIPhEY HOPKS, President.

BUMUND VV.COKLIES. Vico-Pres't.
TRUSTEES:

Joslah O. TjOw, ,E. K. Knowltoo,
Alex. M. White, John T. Martin.
A. A. Low,

I

Fred. Cromwell,
Alex. Mcrue, !J<>hn P. Rolfe,
MIcb'l Chauncey.' E. W. Corlies.
Wm. B. Kendall. U. B. Pierrepont

H'y K. Sheldon,
C. D. Wood,
Wm. H.Male,
Ripley Ropes.
AbramB. Baylis,
H. W.Maxwell,

jA.M]cg Boss CtTRRAN. ecretary.

IflUtiMclal ©tfrnpattics.

FIDELITY 4c CASUALTY CO.
No«, 214 ft 216 BROADWAY, NEW YOBK

Cash Capital, 1250.000, invested In D. 8. Gov't Bonds.
1200,000 depoBited with the N. Y. Ins. Dep't, for

the pnjtectlun of Policy-holders,
Assets, January Ist, 1»»6. »0«0,500 42.

OflBclals uf Banks, Hutlroads and iixpress Compa*
oles, Manajiers.Secretarles.and Clerks tjf Public Com-
panies, iDstittitlonsand (Commercial firms, can obtain

BONDS OF ftVRKTYSIIIP
from this Company at moderate charges.
The bonds of this Company are accepted by the

courts of the various Si ates

CASUALTV DEPARTMEIVT.
Policies Issued atiainst accidents causing death oi

totally disabling injuries.
i^U Information as to details, rates, &c., can be

obtained at head office, or of Company's Agents.
Wm. M. Kichaki.x. I'rest. John M. Crank, Seo'y

KoB'T J. HlLLAS, Ass't Secretary.
D1KECTOK8:

a. O. Williams, David Dow», W. G. Low,
J.8.T. Straoaban, A. 8. Barnes, Charles Dennla,
A. B. UnU, U. A. Uurlbut, Alex. Mitchell,
J. L. Rlker, J. D. Tenullve. B.B.Chittenden.

Geo. 8. Coe. Wm. M. Richards,

Bonds of Siaretysliip.
NO OTHSB BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Ca»h Capital »SOO,0<V
Assets and Resources 830.00(
Deposit with Insurance Depurtment 240,00c

President

:

Vice-President

:

BIBALIZ. T. OALT. Bon. JAS. FIBRICB.
MknaftlnK Director: Kdward Rawlinos.

NEW YORK OFFICE:
NO. Ill BBOADXTAT.
D. J . T0.MPKIN8, Secretary.

N«w York dirkctors—Joseph W. Drexel, A. L.
Hopkins, U. Victor Nevrcomo, John Paton. Daniel
Torrance. Edw. F. winslow, Itrastua Wlm&n, F. P.
Oicottand J. E, Pul»£»d.

^arut pXortgagea.

6°- « /^ 8/0
The Amerlcnn TnveRtment Company, of Em-

luetsburK. iowa. with n iiaid-up capital ot 9600.-
000, Hurplui* $7.>.000, offers first MuriKaffu
lioans uiawini: Hevfii .^urcent, both l*i'inclpnl and
Inleri'Mi I'uHy (^uitrunteed. Al^o 6 per cent 10-

year Debemurtj Bond^.-ejured by 105 percent of first

MurtKS^e loans held in trust by the itl(*reaniil*>
Truwt V'O,, N. Y. I-'ive per cent cer'Iflcates <»f

deposit for periods under one year. Write for full
Information and references to the company at lAO
haaaau St., N. 1

. „„»,
A. li. ORMSBT,

Vioe-Preitdent aad General Maaa^er,

'guvm ptart0a0cs.

EQUITABLE
Mortgage Company.

CAPITAI. 9600,000.

6 AND T PER CENT
GUARANTEED FARM MORTGAGES,
Principal and Interest iniaranteed and payable at

any or the offices of the Company.

New York, iiOS B'way, Boaton. 2.1 Conn St.
Cbaa. N. Fowler, V . P. 11. U. Fitch, Man iier.

Phlla.. 113 H. 4th St.. Kansas City, iMo.,
C, B. WUkluaou, Man'ger. J. 0. Avery, Uen. Man.

INVEST TIIROI'On THE SOUND AND
WESTERN FAKil MORTGAGE CO.,

L.AWUKNCC. KAN.
F. M. PERKINS. Pros't. L. li. PKRKIV", Sec.

Paid Up Capital, . - . . S^SO.OOO
The choicest Mrst Mortgage Farm Loaijs. also the

Company's Ten Tear Debentures, bated upon Its
paid up capital and assets ot over SOiJO.OtO. >'<• losses.
Eleven years' experience, with absoluue satisfaction
to over 1.500 Investors. Send for circulars, formsand
full Information. Branch offices in N. Y. City and
Albany. New York Office 137 Br adway.
»_ C. C. HIXE 4 SO.V. Agents.

Farm Mortgages
In Snmg of $100 and Upwards on In-

diana and Ohio Lands.
VOTHINO SAFER. ALWATR PROMPTLY PAID

8BND FOB PA.MPHLET.
JOS. A. inooRE,

84 Baat market St.. Indlanapolia, Ind

NORTH-
WESTERN
GUARANTY
LOAN CO.,

MINNEAPOLIS.
Pald-Up Capital,

8-.{00,000.
Anthorli'd Capital
•.t.000.000.

Real Estate Mortgages on City
and Farm Property, worth two
to four times amounts of mort-
gages, infereNt (i per cent to
t per cent, principal and inter-
est absolutely guaranteed. Se-
curities for guaranty held by the
American Loan 4 I'rust Com-
pany, of Boston, Mass.
Send for circulars to

NEilER <& CAKPENTER,
Bankers, Troy, N. Y.

Eastern Managers for romoanv

Ruction ^ales.

STOCKS and BONDS
At Auction.

The Dnderaigned hold HEGULAE AUCTTION
SALES of all classes of

STOCKS AlWD BONDS,
on

WKDNK8DAT8 AND SATURDAYS.
ADRIAN H. iniJL.L,ER A. SON,

No. 12 PINE STREET, NEW YORK.
(tqUITABLE BL'ILDI.N'O.)

^nsuxixnct.

EQUITABLE
LIFE ASSURANCE SOCIETY,

120 BROADWAY, NEW YORK.
HENRT B. HYDE, President.

AS8KTS, JAV-TTAHT iBt. 1886 $66,563,387M
LIABILITIES, i per cent Valuation . . 5a,6«1.14S 37

SURPLUS tl3,~62.289 13

(SnrplnB on N. If. Standard 4 >3 percent
Interest, $17,495,329.40.)

Surplut ovfr LiabUitiettOn evervstatulard of valua-
tion targer than that of any other Life Agturance Com-
pany,
New ASStTBANCK In 1885 196.011,378 00
Outstanding AsscKANCit 367,sa».348 00
Total piiid Pollcy-Uolders In 1885 7.138.61*06
Paid Pollcy-Uolderssince Organization 88.ijll.175 63
Income In 1B85 16,5M0,05813

MANHATTAN
LIFE IXStlRA^CE COMPANY

156 & 158 BROADWAY. NEW YORK.
nENEY STOKES, President.

Ttom Philadelphia Intfuirer, Jan. 30. 1RS4.
The new plan ot the JSianhuttan l^ife iDturanoe

Company coiitinuea to meet the popular lavor. It
combines the protective feature oi life insurance
with the Investment feature of the endowment
fiolicy, while It avolda the expense attendinK the
alter bj the ordinary method. An Improvenient has
also been added to tiUa new form of p llcy within
the year, which ftives the assured the option at the
end of the period of taking the endowment in caeh
or of oontinutns Tbe int>urance for a much larKer
amount without any further payment* piemlum,
tndependeat ef the condition o : ^eallV *he time.

EHTABLISUEIJ IN 1S50
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^ttsttvatuje.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

KEW YORK, JanaarT- 33, 1886.

BaTnwIees, In oanlbniilty to the Cbarter o:

Ike Oemjfmnj, (abmlt the foUowlng Statemani
of lu aflUn on tbe 3I«t Dooember, 188S:

Premluniaon Marine Rlaka from
Ut JannaiT, 1883, to Slat

Deoeniber. 1885 •3,856,618 6«
Prmlonuion PoUdea notmarked
•a lat Jaanarr, 1S8S 1,339.5X5 10

Total Marine Piemlom* $5,196,143 7d

mmtnia mailed oS from lat

JaanacT, 1885, to Slat Deoem-
bar, 1885 •S.770,094 30

Loaaae paid dnrlnc the aame
paHod. 91,915,030 67

MitKna of Premloma and Ez-
pmam 9776,713 42

Tlte Oompanr has the (onowtnx Aaaeta, tIs.:

Uatted Otatee and Stale of New
Tort Btoek. Cttr. Bank and
MkerStuoka $9,034,685

Loaoa aaenied hj Btoeka and
•ttorwlae. 1,488,60

Baal Eatate and Clalma doetha
Ooapaajr. estimated at 530,000 00

PNmlam Heta* and BUla B*-
edTabia 1,508.143 53
Mk la Bank. U8.897 88

Amount $13,740336 46

SIX FEB CEHT WTERE8T on tba ootatand

tl« eartUoatea of pruflu wlU be paid lotka
koldan thaieof, or tbelr le«al repi—iiifll I ua,

aa and after Toaadajr, the 3d of Fkbi«ai7 a«zt.

THB OUTBTAITDUfO CEBTIFICATBa «t

tfeataaaeof 1881 vUlberadaaaadandpaldto
Ika kaldan Ikareot, or tkair lapd rapreaanla-

tlTca. on and after Tneadagr, tba 9M of Wttromrr
next, tron wbldi date all lalatast theraoa wUI
•aaaak The Mcttaoates to be pcodneadattka
MMaef p^maotaad eaDoaled.

A tUYWEKD OF FOKTT FEB CBBT la

loCtfea

Cbapaar, tor tbo fear andlac Slat

1888, tor which eartlSaatea wlU bo
aad after Toaadar, the 4111 of May aan.

8r afdar a< tbo Board.

J. H. OHArSKAN, Soeretory.

T»V»9Mtt»t
1. D. Jooao,

Ckaitaa Denala,

W.H.H.Mooa«,
iasMatiOw,
A.A.BOTaai.

iH. Field,

t O. Low,
iB. tXtddlncton,

WBUan Oegroot,

BoneeOray,
mmamB. Dodfe,
WUIbuD H. Maor,
<XA.BaBd.
John D. Hewlett,

WUUam II. Webb,
Charlae P. BoideM,
Edaoad ir. Oadiam

Adotpb LaoioTBO,

Bobart B. MlntUB.
Obariea H. Manball,
Fredarlek H. Ooaattt,

WUUam Biyeo,
JobaEUlott,

Jamaa O. De Foreat,

Cbailea O. Levertoh.

JohnL. Biker,

W. Danton Smith,

OeorgaBUaa,
HeniT K Hawley,
William O. Morsaa,
laaaoBeU.
Edward Flojd-Jonas,

Aaaoa W. Hard,

JOHX D. JOKES,

CHAKLES DBRiriS, TIaa Pwrtdalil,

W. H. . MOOBE, 3d Tloo-Prean.

A. A. BATXir, 8d Tleo-PnaH»l

^usnvancc.

The United States Life

Insurance Co.
in TBB CITY OF IfElir YORK.

(OBOAMIZKD IN 18e(U

861, 862 ft 263 Broadwar. Mew York.

G. H. BURFORD. President,

a P. FKAuaGB, 8eo'r. A. WHsaLwaiOHT, Aiaa Sao.

WV. T. STASDEJf, AotnSTT.
AD the proflu b«loiis to tbe Pobcj-holden ezdo-

iTelr.

AU Polloles luaed by this Company aie DnDisptTT*
ABLB after tbree years.

All Death Clalnu paid without DiBComn ta aoon
aa atlifaftory proofs hare been recelred.

This Company Issues alt forms of Insurance, In-

atadlnc Tootlna and Lamitad (Noo-ForfalUns) Ton
tloa.

One month's stace allowed In the payment of
Piemlnms on Tontine Policies, and tan days' grace
on all others, the Insurance remaioinff In fall force
dnrlnr the crace,

Abaolate security, combined with the larrest liber-

ality, assures the popularity and sooeass of this com
paoy.

eOOD AOSNT8, deslrlns to ropnaent the Com-
pany, ara InTltad to address J. 8. OAPrNKT, Boper-
in'epdent of Astendw. at Home Oflee.

MUTUAL^BENEFIT
UFE INSURANCE COMPANY,

NEWARK, Ji. J.
AHZI DODD, • • . . . PrCaldeat.
AsseU (Market Values) t3H.H15.3Iu 32
UabUltles (4 per cent Reaarre) SS.^iT.h:^ 70
Bnrpioa ^75T.4U1 ru
BarplnsCNew York Standard) S.4I1JM1 SO

PoUeiee Abaolnleir Non-Forfeltable
Alter SecoBd Year.

19 CASI or LAPSE tbe Policy is contincbd in
PORCB as lona as its Talae will pay for: or. If pre-
ferred, a Pald-op policy fur lu toll yaloe is issued In
aiehaase.
After the tbiitl year Policies are rNCOirrasTABI.1.

except as aaalnst IntenUonal fraud ; and oil restrie-
(1»M as to trattl or oceuoatlsa an -noixd.
Casb LOAHSaremsdetotheexte of SO percent

of tbe i
'«sei »a Talne, vbere Tslld aasis 3ienU of the

Pollelas can be made as collateral secur. y.
Loaaaa paid immediately upon oomplecjoo and ap-

UNION MUTUAL
Life Insurance Company

PORTLAND, MAINE.
JOHN B. DfC WITT, Prealdeut.

ORGANIZED 184S.

Wrtte to the Company or its Agents for droolara
explalnins

Tko Slalno Non-Porfeltare Lavr.

PAID PROMITLY AND WITUOUT
DISCOUNT.

The Company is strona, reliable and popular i and
a Tarlaty of pollolaa.lsiilted to the dUlttrent

I of InsQ-era.

Crenshaw & Wisner,
71 WALL ST., NBW YOBK,

COaiHIS8IO-\ HERCIIANTS,
of the Cotton, CoOBaaod Produce Bzoh's

AGBfor or

THE HAXALL CRENSHAVT CO.,
KICUnOND, VA.

gtandsrd Brands ut Klour for gbipmsnt to Wana
Climates aloaraaahand-

OBIEMT OUANO MANJJ&iCT'e 00.,
OKIKNT, L. I.

Standanl 8nparphoa|)hates.

8ULPHCK MINES COMPANY
OF VIROINU.

Hlah Qrade Pyrites free from AraeDlc.

BAGGING.
WARREN, JONES A. GRATZ

ST. LOUIS, no.
MaBalaeiarers ol Pare Jale Bagging.

upoRTiaa or

RON rOTTOW TIBH.

JOSEPH GILLOTTS
STEEL PENS

OOLDhCDAL PARIS EXP0S1T10N-I87S.

_THE MOST PERFECT OF PENS

pttscjetlaueous.

Brinckerhofl, Turner
& Co.,

Mannfaoturers and Daalsn in

COTTON SAILDUCK
And all kinds of

OOTTON CANYAS, FBLTINa DUCit. OAX
COTKHINa, BAOOINQ. RATKNS DCCK.SAIIi

TWINTO, *C., "ONTARIO" BEAhLLBSa
BAQS, "AWNING STRIPES,

Also, Agents

ONITKD STATES BI7NTINO CO.
A foil sapplT. all Widths and Color*, always In stoak

Wo. 109 Pnane Street.

SECURE BANK VAULTS.

WELDEUCHKUHE STEEL AND IBON
In Round and FlAt Bars, and G ply Platesrand Angles

POR BAPE8, VADLTB, Ao.

Cannot be Sawed, Cat or Drilled, and practloally
Burglar- Prt)of.

CHROHE STEEL. ^¥ORKS,
nrcnlam Pr<x>. RROOKLVN. N. Y.

ONL.T

Direct Line to France,

GENERAL TRANSATLANTIC CO.

Between ffK\r YORK and HAVRK.
LA BOUKOOONE Fran<<cul....Sat., Not. 13. 8 A. M.
I>A CUAMPAiiNE. Traub Sau. Not. 1». noon.
LA NuUMANUlB. de Ken>abiec....NoT. 87. 8 A. M.
From Pierinewj42.Mortn HiTer.footot Morton St
TraTelers br this llneaTold both transit by Bngllsh

railway and tbs disoomforts of crossing the Channel
in a small l>oat.
Paica or Passaoc (including wine):—To HaTre—

First cabin. 1100 and |H0; second cabin, (80; steer-
sge, yw including wine, bedding and utensils. Re-
turn tlckeu at rery reduced rates. Checks on Bangne
Tiansatlantlque, HaTreand Paris,ln amounts to suit.

Special Train ttom HaTre to Parte.
The (Vimpagnla Oenerale Transatiantlqne dellTers

at its office in New York special train tickets from
IlaTre to Paris. Baggage cheeked through to Paris
without examination at Harre, oroTlded passengers
haTe the same delirered at tM Company's dock la
New York. Plar 43 North KiTer. foot of Morton St.
at least two hours before the dep&rtive of a steamer.

I.ODU DB BEBIAN, Asent,
Wo. 3 RowHnr OrA^n.

<£>ottan»

JVHS h. BlTLLABO. HlHBT H. WBCTI.ga,

Bullard & Wheeler,
CCITON COMMISSION MERCHANTS

NKW YORK.
ALSO

BAeciirie and iron ties,
(FOR BALING COTTON).

AdTancas madeon Cotton Consignmentsand Special
Attention (iTen to purchase and sale of rCfORI
CONTRACTB or COTTON.

^

Dennis Perkins & Co.,
COTTON BROKERS,

125 Pearl fetreet. New York.
Order* for gpvt Cotton and Futures promptly

executed.

Walter & Fatman,
cotton brokers,

SS BBAVBR STREET, NEWT YORK.

chari.es b. tainter,
cotton merchant,

cotton exchanoe building.
SPECIAL ATTKNTION TO COTTON FUTDRBg

Geo. Copeiand & Co.,
OOrrON BROKERS,

134 PEARL STREET, WEW^ YORK.

F. Hoffmann,
COTTON BROKER AND AGENT,

38 BCE SB ,LA BOVBSB, BATlftB,
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Walter T. Batch, JUenry F. HutoK.
Nalh't W. T. Match. Arthur M. Batch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
BraNrn OfFrr-EH i J 32 Chnrrh Street, N. Y.,BRANCH orncsa

j g„j^ chnpel "i., New Haven
Personal attention nlven at the EXCUANiiUS to

the purchase and sale of STOCKS and BONDa for
caeh or on marKin.
DKl'Osns llKCEI VED-BubJect to Check at sight

—with Interest upon balances.
Siwclal attBntum paid to INVBSTMKNTS and

accounts ol COUNTKY BANKERS.

Edward H. Coates& Co.

,

Cotton Commission Merciiaiits,

No. 116 CHESTNUT STREET,
PUIl^ADEI.FHIA.

Ko. 49 MAIN STREET,
NOKFObK, VA.

spiifm:^.^ oROBHS soltcitkb.

COMMISSION MERCHANTS,
17 Water Street, LIVERPOOL,

Receive consltfnmeDta of Cotton and other Produce,
and execute orders at the tSxchaiiKes In Liverpool.
Kepresented In Mew Vork at the office of

SAM'L D. BABCOCK.
92 NHBflau Street. New Yorfc.

Bethlehem Iron Comp'y
40 and 42 Wall Street,

manhattan BnildlnK, Neir ITork.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

SBLLINO AGENTS FOR LEADING BRANTM
BROWN & BliEACHKK SHIRTIAOS

AND 8HBETINUS,
PRINTS, DENIMS. TICKS. DUCKS, M,

To'<Te]s,<lnllt8,'n'IiUe Goods* Hosiery
Drills, Shettings, <tc, for Exijorl Trade.

ESTABLISHED 1S66.

Eu§rene II. Cole,
STATIONER AND PRINTER.

Supplies Banks. Bankers. Stock Brokers and Corpo-
rations with complete outttta of Account Books an4
Stationery
lar New concerns organitlnc will have their ordera

promptly executed.

No. 1 IVILiLiIAlM STREET,
(HANOVER B0UARK.1

Phenix Insurance Co.
OF BROUKL.YIV,

Office, 195 Broadway, New York City

statement of Omnpany lit Day of Jan., 1886.

CASH CAPITAL »i'29J-S52 S!Reserre for unearned premloma S.846.04» B«
Reserve for unpaid losses 2**'*Z2 5?
Net surplus il4,lB7 42

M.810,«8S 36

STEPHEN CROTVEIjIi, President.
WM. R. CROWELL, Vice-President.
PHILANDER 811AW, Secretary.
GEO. H. FISKK, Assistant Secretary.
tUANOls H. BURKE. Seo'r Local Dapt.

iETNA
Insurance Company

OF HARTFORD.
Capital $4,000,000 00

Liabilities for unpaid losses

and re-lnsuranoe fund 2,057,776 24

Net Surplus 3,202,320 4X

Assets Jan. 1, 1886 99,260,006 61

No. 3 Cortlsndt St., New Torlr

JAS. A. AI.EXANDBR, Agent.

COMMhKUAL UNION
Assurance Co., limited,

of london,
Office, Oor. Pine * WaiiamiStrccti, JFttl T0r

iS/otXon*

Woodward & Stillman,
MERCHANTS,

Post Building, 16 ft 18 Exchange Place,

NEUr TORK.

LOANS MADK ON ACCEPTABLE SECCRITIBS.

iPioiAX Atte.vtiox to ordkrs for Contracts

FOR FCTtJRS DKLITERT OF COTTOW.

COTTON, ALL GRADES, SUITABLE TO WANTS
OF SPINNERS

Offibes on Terms to Suit.

Robert Tannahill & Co.

,

Cotton Commission Merchants,

Cotton Exchanse Bnlldlnc, Ne-wlfork.

Special attention gtven to the purchase and sale of

FUTURE CONTRACTS
In Nsw York and Liyerpool.

J.
C. Graham & Co.,

19 Sontli WlUlam St. & 51 Stone St.,

NEW^ YORK.

COTTOIV.
BUYERS FOR AMERICAN MILLS.

Selma, Montgomery and Ne^r Yort.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BVILDINGJ

NEW YORK.

Gotten, Coffee, Grain and Petroleum BooRht and

Bold for Cash, or carried on Margin, on the rarions

Exchanges In New York City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sontb William St., Neur York.
EXECUTE ORDERS FOR FUTURE DELIVERY

C O T T ON
at the NEW YORK, LIVERPOOL AND NEW OB-
LEANS COTTON EXCHANGES. Also orders forCOFFEE

St the NEW YORK COFFEE EXCHANGE, and

CRAIN AND PROVISIONS
at the NEW YORK PRODUCE EXCH\NOE and

the CHICAGO BOARD OF TRADE.
Correspondents :

Messrs. Smith, Edwards & Co., Cotton Broken,
Liverpool.

Jas. Lea McLean. New Orleans.

Rountree & Co.,
COMMISSION MERCHANTS,

COTTON KXCIIANGE, NKW YORK, and
NOllFOLK, VA.

COTTON, (JttAlN, PROVISIONS,
stocks and Petroleum.

Orders executed In New York, Chicago and Ijtr-
erpool. All iirades of cotton suitable to spinners*
anu offered on favorable terms.

Geo.H.McFadden& Bro.
COTTON MERCHANTS,

PHII<ADEI.PHIA.

Utkrpool Correspondents,

FREDERIC ZEREOA ft CO.

G. Schroeder & Co.,
gnooessora to WARE & SCHROBDBB.

COTTON COMMISSION MERCHANTS
Cotton Exchange Bnlldlng,

NBW YORK.

®Ott0U.

INMAN, SWANN&Co
COTTON MERCHANTS,

Hew ¥ork.

Williams, Black & Co.,
BANKERS ANU COMMISSION MERRCAANT8

1 TTILLIAin STREET,
NEW YORK.

COTTON, CRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROEEVM,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIYERPOOL,

HAYRE, &e.

bsHMAN, Stern ft Co.,
New Orleans, La.

Lehman, Ddrr * Co
Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
commssioN herchants,

No. *0-EXCHANGB PLACE,
UBXBBBS or THE OVTTON, OUtFEE SND

PRODUCE EXCHANGES.
UP.TOWN OFFICE, No. 20* CHtTRCH STREET,

Near York.
Orders executed at the Cotton Exchanges In New

?ork and Liverpool, and advances made on Cotton
,nd other produce consigned to us. or to our corres-
pondents in Liverpool: Messrs. L. Rosenheim A
dons and A. SturnA Co.; in London, Messrs. B.
f^ewgass h Co.

Mohr, HanemannSc Co.,

COTTON EXCHANGE Bi;iI.DING,

New York.

Spboial Attbution Givmi to thu KxEonxiou

OF ORDERS FOR FUTUBE CONTRACTS.

Hubbard, Price & Co.,
Cotton Exchange, New^ York.

AND

Price, Reid & Co.,
NORFOLK, VA.

Cotton Brokers& Commission Merchants,
Liberal advances made on Cotton consignments.

Special attention given to the sale of cotton to ar-
rive or In transit for b th foreign and domestic mar-
ketn Orders for Future Contracts executed In New
York and Liverpool.

Gwathmey & Bloss,

COMMISSION MERCHANTS,

No. 123 PEARL ST.. NEW YORK.

Orders tor fatnre dellTery of Cotton ezeooted In

New York and Liverpool; also for Grain and Pro

visions tx New York and CUcago.

JOHN H. CL,ISB¥ &. CO.,

COTTON BUYERS,

nONTGOnERY, ALA.
PtreCTHASK ONLY ON ORPEBH FOR A COMMIiglON

FELLOWES, JOHNSON & TILE8T0N,
COTTON, STOCKS, BONDS, &e.,

«6 WILLIAM SIREBT, NEW YORK.
1 Ordsra In " Faturu" •zeontsd at N. T. Cotton Hxo


