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financial.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
Baat««~ TitmU i ItM.

I«MH I B4>r Un sf Mtm af Mm T«ik, UML

EacBATBas aitd Pmivna* or
BONOS, P08TACC A KCVEMUI STAMP*.
LEGAL TENDER AND NATIONAL BANK
NOTES of th« UNITED STATES) and for
Foraisn Covamments.

, ENGRAVING AND PRINTING,
feAXK nam, MEASS CKirriricATea. w»Tnm
fe«B ««Tnnmrrs a>u toiu-vuATioxa,
pmAira, cntoKi. bilj,h or r.xvuxnaa,
•TAJtn. A*, la Ika Sbmi «a4 awt artMl* Mria

nMM »nxi, FLATB%

•AFKTV COLOR*. •AFKTY PAPKK*.
Wok Ejcmlii to Flj ip*—fl

umoujtMiK MO Tm nrnnM.
BAUWAT Ttrvrr* or mr

•k*« Cmr^m, LakcU, Calr«4am.

BLANK BOOKS OF EVERY DCSCRIPnOH
ALtUT «. QOOaALL, PtmMmL

nCB-nLBSIDCNI ^ :

I. MACOOmMH. A. D. SHEPARO,
r. M. SMILLIE, TOURO ROBERTMNL
THEO. a FREELANO. S«ct>ui4Tl

ABA p. PoTraa, Pr«*t. J. W. Won, Caahlar.

Maverick National Bank,
BO«TOX.

CAPITAL, ....... MOO.OOO
•VKPLEIB, ........ 400,000

SOTI

Floyd-Jones & Robison,
BAKKKKB AND BROKERS,

Ho. % Kzckaas* Coart, Haw Torlu
O. 8. OoranuMBt BMarlUai

J.
A. Kohn & Co.,

IB BROAD BT. (Miua BVILDDIO), V. T.
Ummbm of 5«« Tork Stock Biekaoc*.

Exacotc Orders In Bonda, Stock* and
PorrlKB Kxt-hanse.

Prlat* lB*eMBieal Bead* • <4prcl«llr.

Baalara la maaallaaaona M««nrltlas.

TINKER * WESTON,
BARKERS AND BROKERS,

No. % KXCHANSB COURT,
Raw Vork.

BBTBT C. Tuntaa. Maabar R. r. Slaak Bnk.RamaaLAiB wiaiaa

STOCK BROKER.
Lansdale Boardman,

NBW YORK, 80 BROADWAY A 6 HKWBT.
TBOV, II. T., Vo. 17 riBVr BTBUT.

8(o«k Baok. aaakanhlp: pflTaUwlrai all faoUttia*

l^tuauciat

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 BroB4wB7, Cor. Joka Street

SOLID SILVER.

GORHAM MTg Co.,
Brosdwsy sad NineteeBth Street,

AND 9 KAIDKH I.ANB.

Houghton Bros. & Co.,
BANK KB8.

ILWAVKKK, WIS.
COLLBCnuNB Bad* In anj part of Um oonntrr

at lowaM tataa. Aeooaau of Baua, Marnhaiita and
otaaw leBaHad.

BarcB TO—
Marehaata' RaMoaal Buk and Bank of North Abmt-
lea. Haw Taik i Miralianu' Nattoeal. CklOMOt Mav-
ar««k NatkauU. Bcaloa.

Henry S. Ives & Co.,
BANKERS.

fl*. t< IfASSAD ST., HBW VORK.
P. O. BOX

Tritiiait aiatwral banklna baatnaia. UMladlna tba
par*Ma aad aala of Mcarttlai llatad at tha Maw
ToiB SMak Brakinaa. orln tiia opaa oiarkat.

Baaalra «apoalu nbjaot to obaek at alcht aad
Bow laiafaatoa dallr balanoaa,

Blata, Conntr. CItr aad Bailroad

ly oa kaad for lale or atnhaaai. aad
pantaalarattaotioe itvaa to tha rabjaot of laraat.

—r-1t (Or laautatlou and tnut faada.

MaiBlMfa N. r. and nuiadelphla Btoek Rzohaocaa.

L. H. Taylor & Co.,
BAIfKBRS,

S. ir. Cor. Tblrd and flieatnnt 8U.,

PHILADKLPHIA.
DapoalU r«o»lr«d aabjact to check at ilcht. and

Inwraat allowad on dallf balaooaa.
Btoeka, Bond*, Ac., baOKht and lold on commlaaloo

In Hblladelphi* and othar dtlaa.
Partlealar altanlion Biren to Inforaiallon raaardtaa

InTentment SacorttAaa.
PrlTaUwtrs to New Vork. BalUiaoraand othar plaoaa

immm bowabd UkTBAa, wmaDmmxoK W. pibbt
Maairar of N. T. Stuck Bzohaaca.

T. H. Latham & Co.,
XnnTKD BANK BUILDING,

Ife. 3 WALL BTREBT, NEW TORK.
CItr, CoBBtT, BtaU, Railroad, Dlatrlct of Colombia

Boada and Koralaa Bxohaaaa.
Correapondenca BoUdtad.

^tnaucial.

J. C. Walcott & Co.,
BANKBK8 AND BROKBR8,

No. 94 Pin* Strcot, New York.

TrBBSBCt B (ieaeral BsBking Boslneis

Btoeka and Bonda buoabi and aold on CoaimlaaloB,

Ordara raealrad In MInlna Btoeka, and In Unllatad
SaearlUaa. Collactlooa aiada and loana nacotUtad.

DlTldasda and Intaroat collaclad.

Depoalu raealrad aabjaet to Draft.

laiaraat allowed. Inreataaot aaearttlaa a apaaUMy
Wa laaoa a riaaaetel Baport waaklr.

Jaa.C. Walcott, \
ntAJm F. DicKuraoB, i

of tha NawToik
Stoek Bzehanaa

F. E. Trowbridge,
BANKER ANU BHOKKIl,

Noa. S A 5 Broad or 30 Vail BtreeU.

(BiiAKCB Orrirs, auo Bbuadway.)

Member of the New Tork Mock Kxcbanga. Dh
raetor of Marohanta' Bzehanga National Bank,
Aaarlean Sarlnca Bank, Amarleaa Safe Depoalt
Companj. Ac, Ao.
SecDrttlca bouabt and aold on oommlaalon, for

eaah or on aiaivlr.. AU Inqnlrlca gratultooaly rea-

ponded to. Oor/aapondanoe aoUdtad.

H. B. Hollins & Co.,"^

BANKERS

TS A 74 BROADWAY, NEW YORK.
CoBBUPoirDnm

:

Maaara. B. W. CI^ARK A CO., ) p-„ .„n*inA- HILL AKKNNKDT, {*^"^"''"•
IIKVKNB A TUCKBRMAN. BoBTOa.

Alex. Campbell & Co.,

Bankers and brokers,

17 nassav 8tbekt, new tork.

UALCotM GAXTBCLL, Maubar of N. T. Stock Kzek.

JAiui WaTTit.T. n. crdoib oaklbt,
Matmabd c. Krai.

BBITBT U. UoDo*. WaahlnKton.D. C,
Wm. R. TaATBHS, Special Partner.

Prince & Whitely,
No. 84 BROADWAT, NEW VORK.
a. . .>— r>.»><Taa J >*• Fifth A»a., New Vork.BBABCB OF»I<MJg^uy,B,^^„hln<rton,D,C
Bar and aall on eoaunlaalon all elaaaee of Railroad

BacnrltlaaLalao Oraln and Prorlalona.
Prlrata Talearaph wiraa to Philadelphia, WIlmlBC.

ton. Baltimore, Waahlagtoa, Brtdgaport, New Haraa
Boaton and Pitubara.

William T. Meredith,
48 IVALL 8TKBKT,

(Bank of New Tork Building).

Bonda and Stocka bought and aold at tha New
Tork Stock Bzcbange.

BONUS ANU INVESTMENT 8ECUR1TIB8 FOR
8AI,E.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

No. 34 BROAD BTBBB1!,
Now Tork.
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Drexel, Morgan & Co.,
WALL BTREET, (X)RNER OF BROAD,

NEW YORK.
Drexel & Co.,

Oor, of Btb & Chestnat Sta.

PHILADELPHIA

Drexel.IIarJes & Co

il BonleTard nansamami,

PARIS.

DOXBailO AND FOREian BANKERS.
DepoBltB received subject to Draft. Securities

bouKlit and sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.

Cable Transfers. Circular Letters for Trayelers,
•rallable in all parte of the world.

ATT0RNKT8 AND A0KKT8 OF

neasn. J. S. NORGAN & CO.,
BTo. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Phila. NEW YORK. Boston.

AND
ALEXANDER BROITN &. SONS

BALTIMORE.
Bny and Sell Bills of Exchange

ON GREAT BRITAIN AND IRELAND, FRANCK
GERMANY, BELOlUM, HOLLAND 8W1TZ.

KKLANU, NORWAY, DENMARK,
SWEDEN AND AUSTRALIA.

iMue Commercial & Travelers' Credits
IN STEBLINO,

ATailable in any part of the world, in FRANCS for
Bie In Martinique and (iuadalonpe, and In dollars for
ase in this and adjacent countries.

Make TeleRraplile Transfers of ITIoney
Bettveeu this Couutrr and Europe.
IKK COLLECTIONS OF DRAFTS drawn
abroad on ail points in United States and Canada,
and of drafts drawn In the U nited States on

foreign countries

;

and their London house, Messrs. BROWN, 8HIPLKT
A CO., receive accounts of American banks, firms

and IndiTiduals, upon favorable terms.

J. & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SRIITH, PAYNE & SMITH'S,

BANKERS, LONDON
HANCHESTER & COUNTY BANK,

"LIMITED,"
MANCHESTER, PAYABLE IN LONDON
ULSTER BANKING COMPANY,

BELFAST, IRELAND;
AND ON THE

NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;

ALSO,

CABLE TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,
No. 33 Nassau Street, New Yolk.

No. 4 Post Office Square, Boston.

Inue Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satisfactor>

Guaranty of Re-payment,

Ezcbanee on London, Paris, Berlin
and Zurtcb.

ObEDITS OPENED AND FATMENT8 MADE BT CABLE.

Paris House—MUNROE & CO.

Schulz & Ruckgaber,
BANKERS'

30 W^ILLIAM STREET, NEIXT YORK
COKKK8PUNDKNT8 OF THE

aiternatlonal Bank of London
(Limited), London.

rs. Jolin Berenberg, Gossler dc Co.
Mamburg.

Messrs. Marcnard, Kranss Sc Co., Paris
CommerclHl and Travelers' Credits.

Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange
DIALSKS IN KOKKION EXCHANGE, GOVERNMENT

AND OTHKU INVKST.MENT BONDS.
gTKKI.INO LOANS A- SPECIALTY.

44 TVall St. and 63 Greene St., N. Y.
Buy and sell on .commission, futr investment or on
m irgln. all securities dealt In at the New York Stock
K ccnanga

Canadian Bank of Commerce
Capital, |6,ooo,ooo. Subplus, »i,boo.ooo.

J. U. eOAltU¥ & B. E. WALKER,
JOINT AGENTS,

IS EXCHANGE PLACE, NEVT YORK
BUT AND SELL STERLING EXCUANQB, CABLE

TRANSKKKS, ETC.
83UE COMMERCIAL CREDITS, AVAILABLE

IN ALL PARTS OF TUB WORLD.

August Belmont & Co.,
BANKERS,

No. 13 Pine Street,
lasns TRAVELERS' CREDITS, available In all

parts of the World, through
Messrs. N. ftK RoihHchlld & Sons, London.

" de RolliHchild BroM., Harln.
• M. A. dr lloihachlld &. Sons, Franlt-

lorl o\in.
S. 01. de Hothachild, Emi., Vienna.

AND TUKIU CORRESPONDENTS.
Draw Bills of Exchange on, and make Cable Trans

fers to. England, France and Germany.

J.
& W. Seligman & Co.

BANKERS,
No. 33 BROAD STREET,

Neiv York.
Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS. London.
SELIGMAN FREKE8 & CIE, Paris.
SELIGMAN & STKTTllEIMEK, Frankfurt.
ALSBEKG, GOLDBERG & CO., Amsterdam.
ALTMAN & 8TETTUKIMKR Berlin,

Payable in any part of Europe, Asia, Africa, Aus*
tralia and America.
Draw Bills of Kxcbange and make Telegraphic

Transfers of Money on Europe and California.

J. Kennedy Tod.
H. O. NOBTHCOTE.

Alexander Barino
Member N. Y. Stock Exch'ge

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling A dollars.

OlTer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exchange on
MELVI1,1,E, EVANS Jk CO., ! , oKnoNC.J. IIA»>I«K<) A SON, jLONDON.
MAKCL^AICO, KKAIi'SS & CO., ) p. rth

John Paton & Co.,
SUCCESSORS TO

JESUP, PATON & CO.,

63 wmiam Street, New York.
Accounts and Agency of Bi.nks, Corporations

firms and individuals received upon favorable terms
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OP LONDON
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
BANKERS

ASD

COMMISSION MERCHANTS,
33 & 34 Exchange Place,

New York.

bills of exchange, letters of credit,

telegraphic transfers of monet
ON MEXICO, CUBA, dec., dec.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London

CO:iTIITIERCIAL CREDITS,

Circular Credits for Travelers.

Cable Transfers and Bills or Exchange on
Orrat Britain anti thr noNTlNUNT.

KOUJKTZE BKOTUEKS,
BANKERS,

120 Broadway, Equitable BniWing,New York
LETTERS OF CREDIT AND

CiltCHLAR NOTES
Issued for the use of travelers in all parts of the

world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United States. Deposits received sub-
ject to chenk at sight, and Interest atlttwert on bal-

ances. Government and other bonds and investmeai
leourltiea bought and sold on commisalon.'

THE

INVESTMENT CO.
of Philadelphia.

310 €HEST:VUT street*
t'apftnl, 83,000,000. Fall paid.

Buys Bud Bella Bills of Kxchange, draw^nK on
Bariitfc Bros. & Co., London, also on Paria and
Berlin.
Acts as Financial Apent fn the neKotiating and

marketinfc of Securities. Deals in Bonds—f'orpora-
tion. Railroad, Stale. Municipal, &c Kxpcntes order*
on commission In Bonds. Stocks, Ac .Collects interest
and dividends. Ileceives money on deposit, allow-
ing Interest. As desirable Investments offer, will
tsHue its Debenture Bonds, secured by its capital and
assets.

Oppiceks:
WILLIAM BROCKIK, President.

WHARTON BARKER, Vice-P esident.
HENRY M. HOYT. Jit.. Treasurer.

ETIIEI-BKKT WATTS. SecreUrT-
Board of Directors—William Brockie, George 8.

Pepper, Morten McMichael. Wharton Marker. Ilenry
C. Gibson. T. Wisiar Brown, WiiUam Potter.
Advisory Committee of .'^l* ckholders.—George M.

Troutraan, Gustavus Enelish. Isaac H. Clothier,
William Pepper, M. D.. Thomas Dolan. John G.
Reading, Joseph E. Gillingham. John Wanaroaker,
Henry E. Smith. Charles B. Wright, Henry Lewis.
Cralge T^ipplncott.Hamilton Dlsston, Clayton French,
Fr.incis Rawle.

Heidelbach,

Ickelheimer & Co.,
29 WILLIAin STREET,

Cor. Exchange Place, NEW YORK,

FOREION BANKERS.
BUY AND DRAW BILLS OF EXCHANOH,
MAKE CABLE TRANSFKR3, IS8UK TRAVEL.
KRS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLB

IN ALL PARTS OF THE WORLD, ON

Mesgrg. C. J. Hanibro & Son. London.

^ixejcial %nv&stmtnts.

American Bank Note Co.'s Stock.

Detroit Mackinac & Marquette SB.
Bonds, all iisaes.

Texas & Piiciflc Income and Land
Grant Scrip.

Toledo & Oliio Central Railroad Stock
and Scrips.

BOUGHT AND SOLD BY

TOBEY &. KIRK,
4 AND 6 BROAD STREBT,

NEAV TORK.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., NEW YORK,

SOS BIONTAGIJE ST., BROOKLYN.

GAS STOCKS

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND AIX KINDS Of

BROOKEYN SECURITIES
DEALT IN.

BBB 6A8 QC0TATI0N8 IN THIS PAPIIB.

Oko. h. pbbntiss. w. d. Prkntiss. w. w. Walsh
Member N.Y.Stook Exch.

nemphlK & LIUIe Rock RR. Bonds,
inisB. Sc Tenn. RR. Bonds,
(Carolina Central RR. Bonds,
Ga. raid. & Gall Rall«vay Bonds,
Atlanta 6c Charlotte A. L. R'jr Bond*
.TlemphlsA Charleston RR. Bonds,
4ud miscellaneous Securities,

BOUGHT AND SOLD
Br R. A. LANCASTER & CO.,

10 Wall Street.

IF TOU WANT TO BUY OR SKLL ANY
PUTS OR CA I.I.S «»N WTOOKS OR BONDS

write to, teleffPHph to. send for, or call on,
II. W. MO'^ExBAl'in.

«0 Vxclinilff." I^'nro, NVw Vnrl<.
Send for m; new Circular Just issued.
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I^auliers aud ^voVitvs in '^eva ^orTi ®ltg.

Fred. H. Smith,
BANKER & BROKEB,

n«. 30 BKOAO ST., NEW VOKK.
Tvaatr nan' •xpthmteu is iuilrn<id Boad*. Par-

Mm ilMlifiig to b«T or mU Coewnnt Buod* vu,
laMa ooflUDDiiieaM.

Bbiak* buockt Is rneUooal Lou or oUmtwIm
•RMr (or CmB or on JIarsln.

r. n. Mim. I MaAbon CoiuoUdatad 8ta«k aad
8. W. Smith, I PotnXcam Bxohmam. It«w York.

CH.AI. J. Toincas:n>. Laxsmo C. Washbuu.
Manibar N.T. Stuck Bxdiaiwe.

J so. r. TowasoD, Special Partner.

Townsend & Washburn,
BANKERS AKD BROKERS,

H*. • WkU Street, New Terk.
and Booda Boacht and Bold oa Coaualaaioa
or OB BM/irlD.
' attaauoo (tT«B to Dallatad BaeailtaaB.

'edai

Moaka a

Oapoalu reealTad atdaet to Ctoek at Makt.
rMiT^apnadaoca (V*lleliad.

WiL . caauua. CHtaiaa r. Uoz
llaBbw N. T. Btoak Kxekaiiaa.

Carolin & Cox,
Mmmttmrm A roHamlaelon fitock Broker*

No. H BROADWAT,
k Oaea,tU Madlioa At., oor.«M K., Ifaw Toft

ijaot to akaak at Mckt.aat
iGTlililin. All Moaka aed
• Maw Totk Moak sakaep

_ _ i^laaKwi. for Oaak or aaea
Mama.

.

dealt la at

Wood, Huestis & Co.,
31 PINE STREET, KBW YORK.
A.1KKRS AND BBOKKBS.

aiwTMaiiki TO

WOOD * DAVIS.
I^kgie^ei

«

en> le _aB laeaiHiM Uatad at tka Ma*

nmScLAam kaujuad rtaar itoaraAek Bore*
0BOHUK-. WUUI). C. U. UUUTllt. L.M.8WAM.

WAlMtom H. Baovsc. rKBD. A. BaowB.
BmauT P. Baowa.

Walston H. Brown& Bros

BACKERS,
HO. to HAMAD nWBBT,

irCW TORK.

Hamilton & Bishop,
BANKKIt?< AMi BitOKRUK.
riNK aTKBBT, NKW TOBK.
bar* Xe« r.<c* «oek bckaiw*.)
• o( Baaka. Baakan aad uikaii raealrad.

If*, as

•o to tiaaanua tor laTuatanni.

R. J. Kimball & Co.,
BAinCEBS AIID BBOKSBB,

ItTaan' MaMkeraMa Rev Taift Maift IMMMlk
Masbata PMIadalaMa Moak Ankua*. ~

a**. I« * IS mw*mt StMM, ll«w T«fl«.
Bar aod tall on iwlMtiin. tar laTfalaMat or oe

HlJa. all Mcamiaa daaM la al tkaRYrSuar££
Boaaarf J. KiaaAU- ALraap s. Locaaaaar

W. B. DicKiaaoa, Idwabo P. AixnrB
Maabar .<». T. koek Kzohaada.

»—••

Dickinson & Ailing,
BANKKRM A1«D BBOKBBS,

No. 30 Pine BIreet, New York.
_1H and »an at N. r. Btook SinliaBka, (or IH.
^iinuirr ur ..n MAHGIN. i" ilawia of Moeka

. and ailow Intataat on datoalla. aak^act to

Albert Pearce,
IS * IS BBOAD ST.,

BBOKBK IN ALL ElXOe or tNTBRlUai
BONOS, MIBCBLLAXBOCS BBCCBITUB

AJfD OOTAULTBD BONDB
COBBWPONPBNCB BOUCITBD.

Oilman, Son & Co.,
BAXKEBS,

Ro. SS OBDAB rTBEBT.

Howard Lapsley & Co.,
BA.'OKERS AJfD BBOKBB8,

94 BmOABWAT aadSNEW STHKBT
,

I(«w T*rk.

Taintor & Holt,
BAXKEB&,

No. 1 1 trail St., Cor. New, New Tork.

TRANSACT a OBNERAL BANKING boilneaa.

DBPOSIT8 reeelTed and INTK&B3T aUowad oa

Bar and laU OOTBRNIODIT, MUinCIPAI. and
RAILROAD S«oiirltlM.

PriTata taletcrapb wlreito ProrUaaoeand Boatoa

S. B. TAIMTOB. OBO. H. BOLT,
Q. D. L'BUIUBR.

C.
J. Turner,

as Tear*' Mambanhlp In the N.T. Stock Kzobaaaa)

BANKKR AND BBOKBK,
16 * 18 BROAD ST., NEW TORK.

Traoaaataannaral Panklnji boilnaM. Inelndlnc tba
parabaaa and aala of itooka and bonds (oraaab or oa

BULta DawiMo. Clahk Oawma. W. T. Boinaooi;
(Maabar of Nav Tork Moek BnhaocaJ

H. Dewing & Son,
bahtkers a!vd brokers.

No. 18 Wall street. New York.
Moaka aad Booda Boiwht and Sold on ComniiHlonnMMdw attention irtTea to laformaUon roaard-

laa iBTaamaat •acamiea.
looa Lean A Treat Co. 8 par oant Dabentaraa

bonakt and lold.

Gorham, Turner & Co.,

BANKERS AND BROKERS,

niUa BmlldlBc, SS WaU St., New Terk

ACma O. GOBHAM. CHAk. W. TtnUIKB.
CHAk C. NoRLk. Member If. T. Btook Exeh

Chrystie & Janney,
BANKERS,

Noa. SS * Bf Naaaaa St., New Tork.
ReaalTe dapoatt. aad eooataaaMBIa of BaSloa.
" ' ' naataian t laaarulaa and roralaa Bi-

InTtteCMi aapundania.
atlaalloa 0Tan to Information inaardlBd

John H. Davis & Co.,
BANKERS AND BROKERS.

Do a atrlrtiT <'«>mnil«ialon lliiHlneaa In
BT04'li,!i, BO.\I>M and UUAIM,

WIU PrtTua Wiraa to CIIICAUO, BALTIMOKB,
PBILAbKLPUlAaad Inlaraiadiata Polau.

No. 10 WALL ST., NBW TORK.

CaJ Co.BACKERS,
Ho. la WALL STBBBT,

New Tork.
Tiaaaaiil a Oanaral Baaktna Baalaaaa, Indadtna

IIM paiekaaa and lala of STOCKS andBONUS (or
aaah or oo aanttn.

mmr *m* Sell InTeotaaeat-Skckrlttee.
P. O. BOX tjttT.

A. M. KIDDIB. Watlakd Trask. B. J. MOBSB,
w. c. mu.

B A N K K RM.
3H Breadwar, ear. Exchance Place, !(. T.
Braaeh OMce, '^11 1^ Halle Hi., Cklcace,

TRAMSArr A (iENKHAt. HANKINO BUSINBBS,
INCLDDINO TIIK rUK('ilA!«B AND 8ALB Of
STOCKS AND BD.VKH KOK CASH OR UN MAR-
GIN. BUT ANK HEI.I. INVE8TMBNT fBTUHI-
TIBS. I.TTKRIC^T AI.U»WBD OK DRP08IT8
SL'BJBCT TO CUKCK AT BtailT.

P. O. Box M7.
a A. BooDT. , c. w.

BalTBBir LkLAKP.

9MaUaueid£a
BANK

ONITBD RANK V I L D I N G,
Wall Hireet, corner Brpadwaf.

STOCKS. IWSD.t * roVMBBClAL FA PER.
atnok. ani B'>D<1< Ixinclit and aold on

at Mew York HtncK Kxnkiuiaa. Ad
bnaaaaa vmlff anU utbai Monrtttaa.

Geo. K. Sistare's Sons,
16 dc 18 Broad Street, New Tork,

lai Sontk Third Street, Phlladelpbla.
Cooneotad bj Prlrata Wire with main oOce, New

York.
DRALEHS IN

FIRST-CIlASS inyestheihts.
Bar and Mil on Commljalon, for caab or on marrlB

aU MeoriUea dealt In at tka New Tork Stock Mr.
ekanffe.
Interaat allowed oo daOT balanoaa.
AU dapoalu rabjeot to diaok at alahu
ParUenlar attantlon to order* by mall or tali

P.C.BOLU]IS. B.H. BaCBSOX, I.II.WA00OHkB(

Frank. C. HoUins & Co.,

BANKERS AND BROKERS,
Memben N. T. Stoek Kzohanm.

11 WALL STREET, NEW YORK,

94S CLARK STREET. CHICAGO. ILL.

A. Dutenhofer,
BROKER

AXD
Dealer in Mlscellaneoiu Secnritles,

MILLS BDILDINO (Sd Floor,)

Boonu«*ia. SS WALL. HTRKBT.
8TATB AND CITT BONDS OF O BORO I A, ALSO

SBCURITIKS OP TUB CENTRA I. KH. A BANK.
INO CO. or OBORUIA A SPKCIAI.TV.
Invaator* wlahlnii to bnj <>r Mil an Inrltad tooall

or aorraapoad. Prompt and paraooal alteatlon glraa
toallnrdafB.

J.
L. Robertson,

BOKD AKD STOCK BROKER,
Dealer ia InrestineDt Securities,

No. 7 NASSAU BTREKT,

(Ooatloaatal Nadooal Bank BnUdlOff,

Nawr Tork.

Rolston & B^ss,
No. 20 UROAD STREET, NEW YORK,

STOCKS, BONDS
ANDniSCKLLAKEOtiSSKCCRITIKS
Corraapondaooe aoUdtad.

gnotatloo* ehaerfnllx famlahed.
Wm. n. RoLaroM, W. ALkx. Bass, Jr.

Member N. r. Stock fach re.

Simons & Chew,
STOCK BROKKR9,

tl Rzebaace Caari Al. i'i Uroadwar. N. Y
Stocka, BoDda aod United Slataa Ooronuaac

Baeafltlaa Bonabt and Bold on CuaimUalon.
Jas. D. SiaoKs, BBTaaj.T Cuw.

Maabar N. T. mock Kiokanca.
Member N. T. Prudooa Bxekaaca.

Cahoone & Wescott,
18 Wall Street, New Tork,

Kzaonte Ordsn In all Securities Listed oa
NEW YORK STOCK EXCHANOE.

Special Attantlon siren to

tioTernment A other loTestment Bonda
Corraapondanoe Solleltad

Simon Borg & Co.,
No. 17 NASSAU ST., NBW TOBK

DBALBRS IN ALL KINDS OF

Railroad and InTestment Secniitlesi

SoirrHEBN scctntmis a Speoiaut,

Walsh & Floyd,
STOCK BROKERS,

No. 20 BROAD 8TKEET, NEW YORK.
Jamss w. WAum. Ja.. Niooll Flots, Jb
Member N. T. Stock Ezehange

Stewart Brown's Sons,
STOCK BROKERS,

S4 Broadway * 19 New St., New Tork

R. T. Wilson & Co.,
CANKERS AND COMMISSION UEKCHANTB,

3 Bxebance Coart, New Tork.
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CANADIAN.

Bank of Montreal.

- (12,000,000 Gold.
• - $6,000,000 Gold.

OAPITAI., -

SVRPI4V8, -

0. F. SMITHEK3, President.

W. J. BUCHANAN, General Manager.

FOREIGN.

NEW rOBK OFFICE:

N08. 59 & 61 IVAIil. STREET,
WALTKR WATSON, 1 iirenta

Bnj and Sell Sterling Exchange, Francs and Cable

Transfers ! grant Commercial and Travelers' Credits

available In any part of the World ; Issue drafts on,

and make Collections In, Chicago and throughout the

Bomialoa of Canada.

lOndon Office, No. 22 Abcbnrcb K,ane.

Merchants' Bank
OF CAIVADA.

Capital, • • $5,799,200 Paid Up.

Reserre, $1,500,000
President, ANDRKW ALLAN, Esq.

Vice-President. KOBBKT ANDERSON, Esq.

HEAD OFFICE, MONTKEAIj.
GEORGE HAGUE, General Manager.
J. H. PIjUMMER, Assistant General Manager.

BANKERS:
I ONDON, ENO.—The Clydesdale Bank (Limited.)

NEW YORK—The Banlc of New York, N. B. A.
The Neir York ARCncy buys and sells Sterling Bx-

ahange. Cable Transfers. Issues credits availiiblein

all parts of the world; makes collections in Canada
and elsewhere and issues drafts payable at any of

the ofBces <if the bank in Canada. Every descrip-

tion of foreit;n banking business undertaken.

New York Agency, No. 61 "Wall Street.

IlENKY HAGUE, ( AirentsJOHN B. HARRIS, JR., j
Agems.

AGENCY OF THE
Bank

0»

British North America,
No. 52 WAI*I. STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, San Francisco and

CI'RC'UI.AR notes issued in Pounds Sterling

available in all parts of the world. COSIMER-
ClALi CUEDITS ISSUED for use in Kurope,
China, Japan. East and West Indies and the Brazils,

River Plate, &c.
, , ,. . ^

Bills collected and other banking business trans-

""***
D. A. MCTAVISH, ) .„._,»
H. 8TIKEMAN, t

A**"™-

Imperial Bank ofCanada
CAPITAL (paid np), - - $1,500,000
SVRPI.CS, $500,000
H. 8. HOWLAND, Pres't. D. R. WILKIE, Cashier.

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colborne, St. Thomas. IngersoU,
Welland, Fergus, Woodstock, Winnipeg, Man.,

Brandon, Man., Essex Centre, Niagara
Falls and Gait, Ont.

Dealers in American Currency & Sterling Exchange.

Agents in London

:

Lloyd's, Barnett's & Bos-
anquet's Bank, limited,

62 Lombard Street.

Promptest attention paid to collections payable In

any part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

Agents in New York

:

Bank op Montreal,
59 Wall Street.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TOEONIO, CANADA.
Stocks and Bonds, Sterling Exchange, Drafts on

New York, bought and sold at CURRBN'T PRICES.
COLLECTIONS MADE.

FOREIOX.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital $7,500,000
Reserve Fund 4,500,000
Reserve (or Kqualiiation of Dividends... 500,000
Beserve Liability of Proprietors 7,500,000

The Corporation grant Drafts, issue Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saigon,
Manila, Hong Kong, Foochow, Amoy, Ningpo,
Shanghai, Hankow, Yokohama, Utogo, San Francisoo
and London.
A. M TOWNSEKD, Aeeat. 47 Vnillam 8t.

Blake, Boissevain & Co.,
LiONDOK, ENGL.AKD.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com-
mission, and transaet a general Banking and

Commission Business.

Special attention given to the execution of

orders for Securities on the New York, Lon-

don and Amsterdam Exchanges in correspond

ence with

BLAKE BROTHERS &. CO.,

18 Wall Street, New ITork,

28 State Street, Boston, niaaa,

AND

ADOL.PH BOISSEVAIIV & CO.

Amsterdam, Holland.

Heinemann & Co.,

63 Gresliam House, E. C,

EONDOIV.

Solicit accounts and agencies of Banks, Railways

Corporations, Firms and Individuals upon

favorable terms; also orders for the pur-

chase and sale of Bonds, Shares, &c., &c. on

the Stock Exchange.

Interest allowed on Deposits, subject to OO-days

sight drafts, at Bank of England rate, and

one-percent below that rate subject to

demand drafts.

Negotiate Hallway. State and City Loans.

THE

Railway Share Trust Co.
(LIMITED),

Mo. 4 BANK BVIIiDINCtS

LONDON, ENGLAND.

Capital Paid Up, £971,360 Sterling.

This Company undertakes the bnslness of Trostee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or Registration of Stoolu In London, or otherwise.

Cable Addresi-PATT, Loirooif.

THE

Anglo-Californian Bank
(LIMITED).

I.ONDON, Head Office, 3 Angel Court.

SAN FRANCISCO Office, 422 California St.

NEW YORK Agents, J. & W. Sellgman & Co.

BOSTON CorreBpond'ts, Massachusetts N. Bk.

$6,000,000
1,500,000
- 400,000

Authorized Capital, -

Pald-ap Capital, - •

Reserve Fund, - - -

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in all

parts of the world. Collections and orders for Bonds,
Stocks, etc- executed upon the most favorable terms.

FKJ O'K F. LOW, 1 Manarar.IGNaTZ stbinharT, j
"ahagers.

P. N. LrLIENTUAL, Cashier.

Bank of Australasia,
(Incorporated bv Royal Charter, 1835.)

4 Threadneedle St., London, England
Paid-up Capital, il,fi( O.OOO
Reserve Fund, i:HO,000

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.
Bills negotiated or sent for collection.
Telegraphic transiers made.
Deposits received in London at interest for fixed

perkfds, or for transfer to the colonies on terms
which may be ascenuined on application.

PUIDKADX skLUY, Secretary.

^pexial ^ttwjcstmjcnts.'

No. 96 BROADWAY,
DEALER IN

CITY RAILWAY STOCKS,
OAS STOCIiS,

TRVST CO.'S STOCKS^
TEliEGRAPII* STOCKS,

Bank Stocks, Insurance Stock§.
See my quotations of Trust and Telegraph Stocks

In Saturday's Eventno fast and IMilv ItuUcator.

E. S. Bailey,
Sia PINE STREET.

DEALINOS IN

INSVRAIVCE STOCKS
A SPECIAIiTir.

Cash paid at once for the above securities ; or they
will be sold <tn commission at seller's option.

Gas. Tnsnrancr, Bankx, City Railroads,
Sec, Send for list published Mondavs.
J. P. WlNTKINtniAM, 3ti Pine St.. N.Y.

Ruction .^aXjes.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS AND BONDS,
ON

WEDNESDAYS AND SATURDAYS.
ADRIAN H. aiULLEK Ac SON,

No. 12 PINE STREET, NEW YORK.
(i.griTAiiLt: ulildi.ng.)

©0mm«fcial (Tavtls.

The Investors' Agency,
234 La Salle St., Chicago, 111.,

(M. L. SCUDDER, Jr., Troprietor,)

ANSWERS INQUIRIES CONCBRNINQ

American Stocks and Securities

Large Library of Railroad Documents.
Competent Experts.

Contldential Reports.
Moderate Charges

Crenshaw & Wisner,
71 WAI.I. ST., NETV YORK,

COMiniSSION MERCHANTS,
Members of the Cotton, Coffee and Produce Bxoh*s

AGENCT OF

THE HAXALL CRENSHAW CO.,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

ORIENT GUANO MANCFACT'G CO.,
ORIENT, L. I.

Standard Superphosphates.

SULPHUB MINES COMPANY
OF VIRGINIA.

High Grade Pyrites free from Arsenic

Brinckerhoft, Turner

& Co.,
Mannfaotnrers and Dealers In

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FBI,TINa DUCK, CAB
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, &C., "ONTAKIO" SBAMLBSS
BAGS, "AWNING STRIPES.

Also, Agents

I7N1TED STATES BUNTING CO.

A tnll sapply, all Widths and Colors, always in itotk

No. 10» nnxtie Street.

George Eustis & Co.,
B AN EBB8,

CINCINNATI, OHIO.
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BAXK8.

LODOWICK J. Uux, B. 8. MrCANDLasA A.W.BU1,
PrwfaJwit. Cacblv. Vle^PiM't.

THB

Gate City National Bank
ATLANTA, OBOKfilA.

Dttiifnaff Drpotitary e/ (Ac Vnittd Statu.

CapIUU aad Sarplaa, • • «300,000 OO
iflltl «f Baaka, Mnehanta. Corpuratlosa aad
<l*Maak rvpaetfiillr aulleitad.
OMMIisa* •raaaptir Bad* aad raaitttad for.
Will aM ai amnt fnr tka laTMfiiit ol Mia and

v^wfvaiaof BaakaarlttdtvMMita.
laoaracUTaaDdcrowtavattyaanafls alwan Is

ItMinil Oar ibm* r—«on»t l«. Olva a* a Irtal.

Oao. STCBAca. Vmfx. w. w. OooKor, AMt. Cuk.

North-Western Nat'l Bank,
CIIICACO, ILLINOIS.

Capital, $200,000. Sarplaa, $50,000.
Thia Bank hol^ Is addtUoa (UWIUMO D. 8. 4 Mr

•it Boo* at par. pbd—d br lu atoakkoMan lor
Ik* pfotaotloo ot (u eiHt - -

-

abara, ioMaad a< kalaa katd by tka Baaka a port of lu laaal orpla*. to amM wkat «• iktak
1 in—lTa InMl taaatloB.

BanLjiA!(8JiwrrT.PT««.Jo«LaBJrw>rt,TJtw.
WiLUAM C OuRxwau. CMhUr.

Bank of Buffalo,
$300,000CAPITAL

BUrrALO, W. T.
,1lila kaak ba* Hparlor facUttlaa for aaklaa tollaa-

all aanMiWa potsu la tba Ualiad aiataa.

. OfeMMf<Mn»im.-Naw t<r—tkarBaaki Uainn Bank ottroS!^^
W. T. BiacKWEu. PraiX P. A. Wurr. Ouklar.

The Bank of Durham,
Dl-RIIAn, N. C,

Pb7 Special Atteatioa to Collections.
riBBT^XAM rxOIUTIK!).

»•• T«»k qanawm4wu.-Tb« .Mulooal P»fc Baak
»a4 HaraMt Ward Kaiinnal Bwk.

Commercial National Bank,
UOIKTO.^, TEXAN.

C"»'«"'. - MOO,***
Coilj«loo.r««i«iy oar ipiilal attaalloa and ara

proaipny rwiiitt«d for

J. O.Watofaar.l 8TATB BANK. IC. T. W»ik«r.
fnrMaat. i IiMorpsrata* im. \ C—himr.

German National Bank,
LITTLB HO<'K, ABKANBAn.

teHtal (r«l« lal - • • • . $SOO,0OO
9'9ft attaatioD giroa to all liwliim la oar Uaa.

m. B. BtmaOM, Piat^ a. K. WALasB.Ca«bl«.

First National Bank,
wiLaufOToi*, n. c.

at an p«rM at lAa PaWad BtataL

MERCHANTS' NATIONAL BANK,
aiCll.no.'VD, VIBSINIA.

CoUaetloai mad* oa all Soalbara poinu oa b«M
lacBo; pnHBptrMnma.

JwnirOL«wir.ta«b. rant. B. bcwtt. VtoTpwt

VBW ElfGLAMD.

B«B*iin» A. Jacaaow, Wiijjan Biaarr, Ja.

Wilbour,Jackson & Co.,
BABKBlta AND BHOKKB8.

No. C3 W^ETBOSSET BTBRKT,
PROVIDENCE, B. I.

Paalm la Caaaarslal Paper. OoTomaant and
' Baod* aad aacurtUo and t'oraica^^1Trlrarapb wira ta N«« Tork aad Bortoa.

Samuel G. Studley,
COMMISHIUN STOCK BROKER,

Na> 4 Kxrhaneo Place, BOOM Mo. 4,

BOKTON, HAM.
MRIIBKR or BOHTO.t BTOCK EXCHANOK.

Joseph G. Martin,
MTOCK BBOKJtB,

ABD DIALER I.V UfrmTltXKT BCDB1TIB8.
Ma. 10 State Blraat, Boatan.

HEUr ENGLAND.

Brewster, Cobb
& Estabrook,

BANKERS.
No. 35 CONGRESS STREET,

B0ST03I.
MEMBERS or THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO.

Pealara ! Hanlcipal, State, Railroad
and United Stalea Bonda.

Swan & Barrett,
BANKRK8 AND BROKBBB.

18« .lllddle Street,
PORTLAND, nAINE.

Diklw bie«MmaMat.Buta. Ooontj. Cltr aod Ball
road Boada, Bank Stock*. Ae.

Daaliabia Inraatmaat Saearltlea eoiutaiitlr oo band

PENNSl'LVA.MA.

E. W. Clark & Co.,
BANKEHS A.ND BBOKXBS.

ICo. SS Soatk Third SI., Philadelphia.
Railroad, Manletral and otbar daabable Inraat-

aai naoiirlllaa fur tale.
Tikaaiil a«aaaral bankliMt tnilnaaa. Allow I attr-

eat oa dapoalta.
Mambari of tbe PbUadelphla aad N«w Tork Stock

Kiehaagaa. and cuooactad b7 prlrata wlra wlih Naw
Tork.

Narr & Gerlach,
BANKERS AND BBOKEBS,

Ho. 437 CHESTNUT STREET,
PHILADELPJUA.

Maabata of tba Pkiladalphla aad Naw Tork Btook

Cabla Traaifve, Bllla of Riobaaga and Letieii of
Cradiu

Joa. M. •OmAKUL BOBSKT M. JAjnikT.

Jos. M. Shoemaker & Co.
BANHB0 AND STOCK BROKKR8.

II*. 1*4 SOVTH THIBD STBKBT,

PniLADELPHIA.

PITTSBURG, PA.
E«TAU.»BII> 1871.

Whitney & Stephenson,
BANKKR<> AND DROKBRP,

No. 57 FOURTH ATENUB.
Oaly Plttabora mamberr N. T. Block KxcboBce.

BALTinORE.

Wilson, Colston & Co.,
BANKEK.'< AND BBOKER8,

(MMlieri ot BaUlQinre Stock Kzcluuige),

BALTimOBB.
aMTBVniBNT and tlOUTUBBM 8BCURITIB8 a

FiiiiMfuiiteiim aoUctted and Infotnatlon far-

"St. Oirnapoodenla-MeKloi Bntbara A Co.

Robert Garrett & Sons,
BANKERS.

No. 7 SOUTH STBBBT,
BALTIMOBE,

TRANSACT A OBNERAL DOMK8TIC AND
rORBION BAyKINa BUSINKSB.

Wm. Fisher & Sons,
BANKERS,

And Dealpra in Govrrnmenta, Stock*
and luvealmeut Secnrltlea,

anoKn baoonD St , 3i SUUTB UTKEBT,
BALTinORB, IHD,,

Have Waatarn Union wiraa In tbalr ofBcaa, b;
aaaa of wbloh tmroadiiitn comnahloatlon can ba

bad wltb all oommardai pointa In tba ouontrjr. Ka-
oaalal aucotloo giran to purotaaaa aad aala of Tlr-
alBla Conaula. Taa-tortlaa. Uafarrad aad all laaaaa
if IbaStata. and to all cisaaaa of Bootbam HUio
ritr and Ballwar •aoonilaa. OamapoadaDoa ai>
Baltad.

TVESTEBHr.

Lamprecht Bros. & Co.,
RANKERS, /.

No. ISr SUPERIOR STREET,
CLEVELAND, OHIO.

Transact a general banking bunlnets. and DKAL
I.N TOWN, COL'NTV ANll CITY BO.NIJS. LiaU
and prlcaa fnmUhed on application . Write us tf yoa
wish to l>uy or sell. Hefer. by pemiisslrin, lo Society
for [laTlPin. Sarinsa A Trust Co. aod National Banka
of ClaralaaA, Ohio.

ESTABLISHED 1S71.

P. F. Keleher & Co.,
800 OLTTB BTRBBT. ST. LODIS.

Dealers Ut wrestam Saearltlea.

. Dafaoltad Boada of ltlaM>arl,KaBaaa and Illlnolia
Speelaltr. Good InTaatmaat Seeiuttlaa, paTlnjt troB
f >ar to aiffbt par cant, for sala

Chas. H. Potter & Co.,
INVESTMENT BANKERS,

CLBVBLAND, OHIO.
SPkCIAl.Ttcs:

TOWN. COCNTT AND CITV BONDS.
I.AKB 8UPKRIOK IRON MININU HTnCRS,

AKD BTKKKT KAILBOAH 8BCURITIB8

N. W. Harris & Co.,
CnlCAtIO and BOSTON.

DflMnC o' Counties, ritlos. .Ii-.. of !ii_-ii u-rnde a
Dlll'lUO paciallT. Scndfor l>i'-i'rli>ii%<' l.ola.

BovrnERsr.

ATLANTA.

Humphreys Castleman,
BROKER AND DKALEK IN ALL, KI.VUS OF

8BC0RITIBS.
Bonds and Stoeka boacbt or sold on commission

Geurau aod Alabama ReoarlCie* speciallr dealt In.
Curraapondaota: ToPej A Kirk and A. Uotenbolar

,

Nfw Tork.
Hafereaea : Atlanta National Bank. Atlanta, Qa_

aad ruurtb NoUoaal Bank. Naw York.

W. H. Patterson,
BOND AND STOCK BHOKEII.

ATLANTA, OA.
State, Cltr, Hallmad and other Corporate Saswi.

tita of Saotnem Htatea wanted and for sale at all
times. Mort«nffe Loans on city and farm proparty.
two to tan years, paring six to elaht per cent, fur-
nished. Prompt replies to correspondence, mall or
wire.

THOMAS BRANCH A CO.,
BAMKRH.4 AND COMMISSION MRItClIANTS

RICUnOND, VIRGINIA.
Craalara and Information on funding tbe debta of

liglola aad North Carolina freeofooat: one.«lchtli
par cent charred for fundlnr. Boothem Railroad
and State and City Bonds bouvnt and sold.

—

C. W. Branch & Co.,
'

BANK~':8 AND BROKERS,
STAli. BAXK BCILDINO,

RICHMOND, VA.
Private wires ooaaectlns with Waahlngton. BalU-

nioTi'. I'blladelpbia aad New York.
New York curraspoodanta. Prince A Whltely.

SkttRtushivs,

ONL. V

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NEW YORK and HATRB.
rrom Pier (new) tS. North Rlrar, foot of Morton St,

Traralers by thia Una aroid t>otbirHnsit by Rnfrllsn
railway and the discomforu of croaslnc the Channel
In a small boau
I. A N()KMANDIB,deKeraablec.8at..Oct.S8.1P. Jf.

I.A IIKKTAONK. de Joussaltn, Sat., Oct. W). 7 A. jj.
LA OASCOONB. Santelll 8at., .Nor. 8. 1 P. li.

Piuci or PA»»AO«linclodln« winej;—To uaTra—
rirst cabin, tlOO and tao ! seoond cabin. |flO: steer-
ue, t»-lnalndlnR wine, beddlnr and ntanslls. Ra-
tam tlokeu at Tary redocad ntaa. Checks on Bangua
Tnoaatlantlqna, HaTreand Parls,ln amoantatosalU

Special Train fyom Harre to Paris.
Tba Compaania Oenerala Transatlaatiane dellrers

at Its olBoa in New York special train tfckeU from
Harre to Part*. Baccave checked throuah to Paris
without ezamlnaUon at Harre, proTlded paaaensera
bare the saoia dellrered at the Company's doek In

New York, Pier 42 North Rlrer. foot of Morton Bt.,

at least two hour* before the departire of a staamar.

LOUIS DB BBBIAN, Asent,

No. 3 Bo^vllnc Oreen.
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EgUITABLE
Mortgage Company.

CAPITAL 9600,000.

6 AND 7 PER CENT
GUARANTEED FARM MORTBAGES,
Principal and intereFt guaranteed and payable at

ftny ol the oQlces of the Coiupany.

New York, r208 W-waj, Uoston. 23 Court St.
Oiaa. N. Fowler, V. K H.H. Fitch. Man'ger.

Fhlla., 112 S. 4th St., Kansas City, Mo.,
C. B. Wilkinson. Manner. J. C. ATery, Uen. Man.

6% 7% 8%
The American InvestmeDt CompanT* of Bm-

inetsburfi, Iowa, Incorporaleo with a paid-up capital
of »500.0O0, with branches at Iluronund Mitchell,
Dakota, offer tl^^t MortKa^e Kitrm Loans In Iowa,
Minn.. Dakota, and Neb., both Principal and Inter-
ent t-uaranlet'd. Also 6 per cent Debenture Bonds
obUsations of the Company), runninK 10 years, se-
eured by MortKase loans deposited with the i>ler-
canllle TriiPit Co., N. V. It aUo issues Demand
CertiBcate»> of Deposit at 5 per cent Interest. Write
for pamphlet and references.

Home Oflire, EiiimelsburK, Iowa.R 8. Ormwby, Prew., 150 Nguwan Ht.. N. \.

THE \V£ST£RN

Farm Mortgage Co.,
I^AWRENCB, KANSAS,

Offers to Investors the best securities In the market
FIRST MORTGAGE LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma>
tnrlty In New York. F'unds promptly placed. I^r^e
experience. No losses. Send for circular, referencee
and sample forms. F. M. PERKINS, President: J. T.
WARNB. Vlce-Prest.; L. H. PERKINS. Secretary
CHAS. W. OII.LKTT. Treaax N. F. HART. Auditor

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Ohio Lands.
NOTHING SAFER. ALWAYS PROMPTLY PAID

SEND FOR PAMPHLET.
JOS. A* moORK,

84Ka»tlWnrtect Kt.. Tndlanapnlle, Ind

NORTH-
WESTERN
GUARANTY
LOAN CO.,

MINNEAPOLIS.
Paid-up Capital,

8200,000.
Anthoriz'd Capital
•42.O0O.OO0.

Real Estate Mortgages on City
and Farm Property, worth two
to four times amounts of mort-
gages, interest fi per cent to
f per cent, principal and inter-
est absolutely guaranteed. Se-
curities for guaranty held by the
American Loan & Trust Com-
pany, of Boston, Mass.
Send for circulars to

NEHER 4& CARPENTER,
Bankers, Troy, N, Y.

Kaatern Mimatrers for ComDary

%nttvtst, ^ivi&tu&Sf Sec,

TBE ST. PACI. ]HINNEAPOE,IS &
MANITOBA KAILWAY lOMPANY,

No. 63 William St., New York, Oct. e, 1888.
The usual quarterly divlctend of ONE AND ONE-

HALF PEll CENT on the capital stoci of this com-
pany has been declared, payable ot this office on
and after Nov, 1, to stoclcholdera of record on that
<late.
The transfer books will be closed at 3 o'clock P.

M., Oct. 18, and i-e-opened at 10 o'clock A. M., on
Not. 8. JOHN 8. KENNEDY, Viee-Pres't.

OKFICE HOiSESrAKE ITIINING CO.,
Mills Building, IS bkoad tJTBBBT, New

TOUK, Oct. 14, l8o«.

DIVIDEND NO. 99.

The reirular Monthly Dlvidend-FORTT CENTS
per share—has been declared for September, payable
at the office of the Company. San i-rancisco, or at
the Transfer Agency in jV'ew York, on the 25th Inst.
Transfer books close on the 20th inst.

LOUNSBBRY <t CO.. Transfer Agents.

^iwatxjcial.

OFFICB OF PULIiinAN'S PAI.AGE
CAH COMPANY. CHICAGO, Oct. 14, 1888.

DIVIDEND No. 79.

The uusual QU -< KTEIll, \ 1)1 VIDBND ofTWO (2)
PER CENT on the capit. 1 stock of this company
from net earnings, has been declared, payable Nov.
15, to stockholders of record at close of business
Not. 1. 1888. Transfer books close Not. 1 and re-
open Not. 16, la^B.

A. 8. WBINSHtlMEE. Secretary.

QFFICF ONTARIO SILVBH SIINING
COMPANY, Mills Bdilding, 15 Broad Street,

New York, Oct. 18, 1888.

DIVIDEND No. 125.

The Regular Monthly DlTldend of FIFTY CENTS
per share bas been declared for September, payable
at the office of the Company, San Francisco, or
at the Transfer Agency in New York, on theSOtb Inst.
Transfer books close on the 25th inst.

LOUNSBBRY & CO., Transfer Agents.

NORTHERN PACIFIC RAILROAD
COMPANY,

Tbkascbkb's Offioe, No. 17 Broad St., )

NE<r York, October 21. 1886. I

Coupons of the Missouri dlTislon bonds of this
company, due November I prox.. will be paid upon
presentation at this oflice nn and after th t date.

. ROBERT LENOX BELKNAi , Treas.

REMOVAL,.

John H. Davis & Co.,
BANKERS AND BBOKEBS,

HAVE BKMOVBD FROM NO. 17 WALL ST.

TO THI

ASTOB BUILDINe, 10 WALL ST.

PrlTate wires direct to Chicago, Philadelphia, Bal-
timore and Intermediate points.

Railway and other securities bousht and sold on
commission only.

Stocks and Bonds pnrohaatd for investment or

carried on margin,

FOREIGN ORDERS, either by cable or mall,

promptly attended to.

SPECIAL ATTENTION GIVEN TO

IIVTESTIHENT SECURITIES
OF THE

HIGHEST CLASS.

NEW York. October 21. 1886.

James River Valley

FIRST MORTGAGE 50 YEAR
GOL.n BOM>S.

PRINCIPAL AND INTEREST GUARANTEED
BY THE NORTUEBN PACIFIC RR. CO.

The Chicago & Northwestern Railroad Company

has just built an extension to connect with this

road.

FOR SALE BY

REED & FEAOC},

II Pine Street.

?^ttiattciaX.

NEW York, Oct. 7, 1886.

To the Holders of the Mortgage

Bonds on the Lines of the

Wabash St. Louis & Pacific Rail-

way East of the Mississippi Blrer.

In order to perfect arrangements for paying In-

terest In accordance with the plan proposed by the

undersigned Purcliasing Committee, as modified by

the committee representing the bondholders, it is

imperative that a limit of time should be fixed for

the assent of bondholders.

The undersigned therefore giTe notice that the

bondholders who desire to accept the proposition of

the committee and to aTail of its adTantages, must
sign the books now open at the office, No. 195 Broad-

way, before Not. 10, 1886.

JAMES F. JOY,
T. a. HUBB'Rn,
EDUAK T. WELLES,
O. D. ASHLEY,

Purchasing
Conunittee.

TOI.FDO PKORIA & WESTERN
RAILROAD COMPANY.

The time for the First Mortgage Bondholders to
aTail themselves of the benefits of the First Mort-
gage Bondholders agreement is hereby extended to
the 2711) day of October, lt-88.

To avail of the same the bondholders must deposit
their bonds with the Farmers Loan A Trust Company
on or before the above date, sign the agreement to
be found at the said Trust Company ana otherwise
comply with its terms.
Alter the above date no bondholder can avail

of the advantages of said agreement.
CHARLUS MOKAIN,

Chairman Toledo Peoria & Western First Mortgage
Bondholder.' Committee.

THE DENVER &. RIO GRANDE
RAILROAD COMPANY.

DkNTBR. Col., Oct 23, 1888.

Coupon No. 32, due November 1st. 1886, of the
First Mortgage Bonds of the Denver & Rio Grande
Railway Company will be paid on and alter that date
at the banking house of Maitland.Phelps & Co., New
York. J. W. GILLULY, Treasurer.
For any of the above referred to coupons left for

examination checus will be mailed on the aotn inst.

CIiARINDA BRANCH ST. LOUIS
KANSAS CITY & NORTHERN RAILWAY

CO.—A Bondholders' IteorganizaMon Agreement has
been prepared and is now deposited with the under-
signed, ready for signature.

CHARLES MORAN. Chairman,
68 wmiam street.

New York. Sept. 16 1886.

H. L. Grant,
No. 145 BROAD\rA¥,

NEW YORK.

CITT RAILROAD STOCKS & BONDS
BOUGHT AND SOLD,

See Quotations of City Railraads in this paper.

Walter T. Saleh.
Nal/iU W. T. Hatch.

Heiiry P. Hatch.
Arthur M. Hatch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
BRANrn OipirirES ! 13* t^hnrrh Street, N. Y^BRANCH OFFICES

j y„j^ Chapel i^i.. New UaveH
Personal attention given at the EXCHANGES to

the purchase and sale of STOCKS and BONDS tOT
cash or on margin.
UBPUB1T8 RECEIVED—subject to check at sight

—with Interest upon balances.
Special att>-ntion paid to INVESTMENTS and

aocounto ol COUNTRY BANKERS.

Investment becunties
BOUGHT AND SOLD.

irANTED J

Toledo Ann Arbor & North Michigan Ista.
Southern ('entral Ists.
Middletown Unionville & Wster Gap 5s.
Indianapolis & VIncennes Ists and Sds.
ociutu Valley Bonds, all Issues.

ALBERT E. HACHFIELD,
No. 5i« Pine Street.

Specialists in Railroad Ronds.

Buttrick & Elliman,

18 \rAI.Ii STREET, NETT YORK.

CORBESPONDENCE INVITED

Statcn Island Securities
A SPECIALTY.

Railroad Co. & Amasement Co. Stoclts.

GEO. B. RIPLEIT,
66 BroadKray» Room 8.

J. S. Stanton,
16 and 18 BROAD STREET,

Buys AND Sells

Bast Tennessee Va. & Georgia Scrip.

Ohio Central (R. D.) Scrip.

Kanawha & Ohio Scrip.

Col. Hocking Val. & Toledo Scrip.

Toledo i. Ohio Central Scrip.

Texas & Pacific Scrip.

St. Joseph & Grand Island Scrip.

Massasoit House,
SPRINGFIEI.D, MASS.

THE BEST APPOINTED HOUSE IN WESTERN
NEW ENGLAND.

Convenient for the tourist or business man. Near
union Depot.

'W. H. CHAPIN.

.Fifth Avenue
HOTEL,

Madison Square, NEU^ TORK,
The Largest Best Appointed and Most Liberally

Managed Hotel In the City, with the Most Central
and Delightful Location. ,

HITCHCOCK. DARLING i. CO.

John G. Moore. W. K. Kitchen. G. B. Schlbt. -

Moore & Schley,
BANKERS AND BROKERS,

26 BROAD STREET, NEW TOBK.
Branch Offices: „^„

72 Wall St., N. Y. lU So. Third St., PJUla.
Connected with

I. A. EVANS i Co., Boston,
Corson & Macartney, Washington, D.C
B. L. Brewster Jb Co., Chicago.
HUBBAaD & Farmi:r, Uartford.

Pi-ivate Wire Connecti-ns.
Buy and sell Stocks. Bonds and MlsoeUaneotlB

Securities on New York Exchanges; also Grain and
Provisions on Chicago Board of Trade.

Spencer Trask & Co.,

BANKERS <& BROKERS
i6 and i8 Broad Street, N. Y,

Albany, N. Y. Providence, E, I

Saratoga.

Transact a General Banking Business,

Direct Private Wires to each office and to

PHILADELPHIA,
"

BOSTON,
WORCESTER.
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CLEARING HOUSE RETURNS.
The Bwhi^f rortlw wMkendiaxOotolNr 1«, altboagh they

do not BidBtBiB tha daddad iiapmvwMat eBUbitad by thooe

for tba piarioaa waafc, an atiU of a rtrj wittiMUetoij character.

An obrioaa caoae whioh has in Urge part lad to the reduction

'rom the flgaraa for October 9, wai the falling off in specula-

tion at New Tork, tbe loss on that aoooont being about dftj-

iz million dollars. In the same ooaaaotkin it should be stated

that notwithstanding tbe smaller total oompared with the

prarioos week, tha exhibit is in excess of any other similar

period siooa tbe opening of tl>e year. The total for the week
at Claralaad ia tha beavieat on leoord, and tbe same is without

doBbt trtM at IndianapoHa aod St. Joaeph. Of the thirty-one

dtisa lapottiug twclra raootd gaina orer last week.
Inatitnting oompariaon with the corresponding period of

188S, it is seen that aU bat four of tha dearing-hoosaa included
in oar statement ashibit gaina, Indianapolia leading with 177-3

per cent, tbe other prominent onea being St. Joseph 96*1,

Omaha 01-7, Clereland 8S-7 and Kansas City 83-5 per cent!

The raeolt in the whole coantry ia an excess of 11-4 per cent.

New York Stock Exchange share sales for the week embrace
a nwrkat Taloe of $150,390,000, against #157,805,000 for the

weak of last year, and tlia arriiangea arising through

tther than stock operations are $473,537,054 and $397,890,830

respectively in the two years, or an increase of 83*9 per cent.
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• THE FINANGIAL SITUA TION.

There has been no material change in the money market

tho.,pa8t week. Bankers' balances at the Stock Exchange

hare ranged between 4 and 3 per cent, with very little

money loaning at the lower rate, the average continuing

at about 6J^
per cent. The speculation in low-priced fancy

stodcs makes urgent borrowers, as banks discriminate

carefully, and only at high rates can such loans be placed.

Those having good collateral have at no time during the

week been unable to borrow at 6 per cent, and a little

money is being put out at this rate on six months time.

Commercial paper is no longer quoted as nominal. Short

endorsed bills receivable of first class are 6 per cent; four

months commission house names &\ to 7^, and good single

name paper having from four to six months to run sells

at 7@8^ per cent.

The Bank of England minimum rate of discount was

this week advanced to 4 per cent from 3J per cent, at

which it had stood since August 26. This upward move-

ment can scarcely be evidence of the abundance of gold in

the world for the purposes of commerce, which our mono

metallist friends are so constantly asserting. "Way is this

advance made ? Simply because the Bank of England is

afraid of losing its stock of bullion. Taat is to say, the

machinery which has been provided to break prices and

check overtrading, is used at a time when trade is not in the

least inflated, but is fearfully depress ;d. And what does it

do if it accomplishes anything ? It puts up the rate of inter-

est to every borrower in the kingdom; it tends to lower all

values while increasing the cost of manufacture; it checks

enterprise, especially harmful now when there is so little sur-

plus courage afloat. All this is done with very good reason,

because if the Bank allows a few millions more of gold to go

out of the country, there would be, to speak in moderate

t^rms, a great disturbance from one end of the kingdom

to the other. Now does such a strain as this indicate an

abundance of gold? Remember, too, that gold bars for

shipment can only be got out of the Bank at a premium.

Money in the open market at London was 2J@3 per

cent early in the week, gradually advancing to 3|^

receding to 3 by Wednesday, and again moving up on

Thursday until it reached 3^ per cent. The oflBcial rate

at Berlin is reported to have been put up to 3^ per cent

while the open market rate there is now 3@3^ per

cent. By special cable to us we learn that the

loss of bullion by the Bank of England which is reported

tiiis week at £136,000 was made up by a receipt from

abroad, principally from Australia, of £78,000, and from

tile interior of Great Britain of £50,000, and an export

principally to the United States of £264,000. The stock

of geld in the Bank of England is now £20, 147,862. The
Bank of France still has a large supply, about 54 million

pounds sterling, but it has gathered it largely out of the

stock in circulation in France, and evidently means and

needs to keep it.

Our foreign exchange market has fluctuated this week.

On Wednesday the quotation for short sterling was
put up \ cent in anticipation of the rise in the Bank
of England rate. It was expected that on receipt of the

news of the action of the Bank of England directors, 60-

day bills would be easier but sight drafts firmer. Yester-

day however the rate was down again, being rt ''uced ^
cent for both long and short sterling. There is no doubt

a large buying of stocks all the time on European
account for investment. A cable yesterday to a

leading morning daily represented that great anxiety was
felt in England and on the Continent at the large opera-

tions in American securities of a syndicate formed in'

Paris, London and New York at the head of which was
the Rothschild who now controls the Paris branch of that

house. We have made inquiry of several of our leading

bankers with regard to the facts and find that the report

is wholly discredited. It is claimed that while there is

buying for speculation, as there always is, the orders from

investors are coming from a widening circle. If any

Rothschild has bought stock-; the house can take care of

them even if they had declined very materially ; but

as they have been rising all the time, to sell them at a

profit could not be very disastrous.

For a day or two the bullion price of silver at London
showed some weakness, but la'.er the market has recovered

again, closing yesterday at i.b\^. Such fluctuations are

natural after the rapidity of the recent rise, and even lower

prices would not necessarily indicate any permanent decline

as yet. There are a variety of causes which have produced

the improvement during recent weeks. The first decided

advance was early in September concurrently with the

appearance of the Treasury minute authorizing the

Royal Commission which was dated the 6th of that

month. To appreciate the influence which this evidence

of new interest in the white metal exerts, we have only to

remember that the extreme decline was due to a distrust

and general neglect of silver ciused by the rapidly grow-

ing belief that as currency it was doomed to be discarded

the world over. Tais action authorizing the commission

simply gave a basis for hopa; about the same time also

Sept. 10 came the loaa at Cilcutta (which was applied for

five times over), miking a special temporary demand for

means of remittance to India, and both together resulted

in the spurt which carried silver up September 8th to-

44-id. and oi September 9.h even to 45d. When the

requirements foi- the loan were satisaed the price reacted

and for a considerable time ruled at about 43 id., but

more recently the upward movement has reasserted itself,

and the advance has been comparatively steady.

With this return of hope which the app:>iatment of the

Royal Commission permitted, opportunity has also been

afforded for still other infl lences to change from unfavor

able to favorable. It will be remembered that in our

issue of July 24ih we referred to the custom which had

been growing rapidly during the previous half year of
anticipating payment for goods shipped to India and China

by an immediate cover of exchange although the account

for the goods was not payable for many months

That custom has always been in vogue to some extent;

but with the general distrust in silver at that time prevail-

ing, instead of say 25 par cent of the shipments being so

provided for, 75 per cent (according to good judges) wer»

at once covered, so as to complete the transaction, and not

leave the result of the sale of goods subject to a probable

further decline in silver. This would make, say, an addi-

tional 50 par cent of exchange above the ordinary amount

coming upon the market, arising out of sales of goods to

silver countries, to be absorbed, being put out simply

because silver appeared to have no friends and

no future. Now, as it seems to have the

chance of a possibla friend at court, these con-

ditions change, and the market falls back into its old

habits. One other fact just now favoring silver is that

India's shipments of produce are unusually large and the

time for free cotton shipments is approaching. India

like America has been letting her wheat crop go out

early.

Decisions in the Sjuth Pennsylvania and the Beach

Creek railroad cases have been handed down this week.

They appear at this date to be of very little importance,

though they a fSrm the judgments appealed from, wLich
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gnnted iojuDCtions against the consummation of ttie

special agreements friendly to the Pennsylvania Railroad

Company, entered into with Mr. \"anderbilt, Mr. Morgan

and others, on the occasion of the settlement of the West

Shore affair. We see it stated that the road now proposes

to bring up the issues involved on their merits, which

would consume no little time. It is quite possible that

the afiair may take that course ; and yet, even if the

decisions are left to stand as they are, who is harmed ?

The question in dispute was the interpretation of the consti-

tution of the Slate of Pennsylvania, which in substance

forbids the lease or purchase, or control in any way, by

one railroad of another, parallel or competing line. The

court, as we understand it, now holds on the facts before

it, that the Pennsylvania Company cannot carry out these

arrangements in the way proposed, because they indirectly

effect what the constitution thus forbids. Suppose that

adjudication should be accepted as final, does not the

agreement or understanding, or whatever else we may
call it, made with the Pennsylvania Company on the West
Shore settlement, remain undisturbed 't The method

adopted for giving effect to that understanding would

have to be changed, but it is scarcely necessary to say

that in its spirit it would be carried out in entire good

faith, and no minority interest has the power to prevent it.

la the trade situation there is no change to report. The

aecounts are of the same encouraging description that have

been noticed for some time back. There is a great rush of

work, demand and consumption are active, prices and

profits satisfactory and tending strongly upward. Tue

disposition is to take an exceedingly favorable view of

the outlook, and complaints are very rare, while grumblers

have almost become an extinct species. We should think

the only danger waa that amid this universal and pro-

nounced feeling of buoyancy things might be overdone

and carried to extremes, with the result of working a good

deal of mischief in the end. When the tendency is upward

the disposition is to discount the future too favorably, j ost

as when the tendency is downward the feeling is hopeless

It ia not desirable to encourage extraordinary trade devel-

opment, which only paves the way for succeeding collapse.

Modeiate pricea, too, are almost always tteble, but high

prices never last, l-'urthermore, in the preaent condition

of our currency, large imports, which high pncee would

induce, would be pretty sure to disturb confidence and

bring on a reaction.

The anthracite coal trade, which for a long time failed to

share in the presort prosperity, seems now to be making

up for lost time. It has not been deemed expedient to

make any further advance in the selling rates, but the

managers have this week determined to raise the allot-

ment for the current month, which had been fixed at 3,250,-

000 tons, to 3,500,000 tons, and place that for November
•t 3,250,000 tons, as against an actual production of 3,279,-

116 tons in November, 1885, which means that last year's

figure will be exceeded, for the companies most of the

time mine in exee« of the allotment. Thus the allot-

ment for September, 1886, waa 2,750,000 tons; but Mr.

John H. Jones' statement of the production for the month,

issued this week, shows 2,896,472 tons mined, M^
Jones' statement also shows that stocks at tidewater

points diminished 130,753 tons during the month,

and now stand at 518,306 tons, against 815,907 tons

OB the 1st of October a year ago. The accounts

about the trade are very fiattering indeed. In

Philadelphia it is reported that the deminJ is

H heavy as ever known, and that the R jading's stock

of ooel at Port Richmond it the lowest for years, while

Am Southern and Eistem trade is stated to be very

active. We are the more inclined to credit these favor-

able statements as calculations based on the changes in

stocks and the production, make it evident that in previous

months consumption for one reason or another was held in

check. Here is our usual table, giving point to this

remark.

AnOmM* CoaL
BtfUmber.

1

Jan. 1 (0 *p<- SO.

ISSS. 188B. 1880. 1889.

^to6k iMStniilzic of period.

Tbn*.

6«S,aN
t,8IM.478

Jim*.

sjee«,i8S

Ton*.

7S4.IM5

29fi35 Wi

TVlu.

874,881
ProdoeUon

us,soe
4,8t7.S«B

8ia,«07

8S.88a,74S H.«60.103
SlH.aOll 81S.807

s,o«7,»as S,tai.(»6
'

We noted some falling off in consumption in both July

and August, which appeared the more remarkable that

the figures for the first half of the year had exhibited a

very decided increase on 1885, but now we find for Sep-

tember a contraction of over 400,000 tons. If,' therefore,

this indicates that buyers had been holding off, it is not

surprising that now the companies should be ^'gorged"

with orders, as reported.

In the stock market there has been somewhat of a halt

this week in the upward movement of prices, with a

diminution in the volume of transactions, though the tone

has been very firm. There have of late been a number
of depressing circdmstancea affecting special properties

which could not fail to have a temporary influence. The
sharp decline in New York & New England, the drop

in Manhattan after its recent rise, the collapse of Central

New Jeisej on the appointment of new receivers and

reports of a heavy assessment on the stock, and the weak-

ness of Pacific Mail because of the failure to fix up the

difficulties with the Panama Railroad and the trans-con-

tinental lines;—these have all been used most faithfully to

break the market, but the effect, as a whole, has been

surprisingly small. Early in the week the Nickel Plate

stocks and Hocking Valley k Toledo shares made a sharp

advance, but they have since decidedly reyted. Louis.

viUe & Nashville, Richmond k. West Point Terminal stock

and Oregon Trans-Continental have also been strong

and higher. As far as general influences go, they have

all been favorably Railroad earnings continue very good
and business is excellent, while the anthracite coal trade has

improved and a pool has been formed among the bitu-

mmous interests of Ohio. In the Northwest, as the result of

the new compact, rates on all classes of freight will be

advanced. The meeting of the Central Traffic Association,

too, this week resulted in action tending to promote the

welfare of the railroad world. It waa resolved to divide

work, w aa to give the Association change of all east

botud matters, while the Trunk Lines will assume charge

of west bound matters. Mr. Fink is now the head of the

Eastern Department as well as the chief of both depart-

meats, and Mr. Blanchard is the person in control of

the Western Department. It is reported that all unsettled

quMtions between the Association and the Trunk Lines

were satisfactorily adjusted and resolutions paned calling

upon the trunk lines to enforce strictly the maintenance

of existing tariffs and agreeing not to meet cut rates.

A feature of the market this week has been the bring-

ing into prominence of some new speculative fancies, and

this calls to notice again the fact alluded to on previous

occasions, namely, that the low-priced properties are

absorbing more and more the attention of operators and

scoring the largest advances. Taking the period since the

Ist of July we find that while the better grade or high-

p.-iced shares have not remained entirely stationary,

improving in response to the improved condition of \)Xi



472 THE CHRONICLE. [Vol. XLin.

ountry and of ttie roads, yet the rise in prices has been

much more conspicuous and much more decided in the

case of the low-priced properties. Here is a table bring-

ing out that fact.

. 1886. .

Utof Highat.

Juiy. October.

R.T.Cmtnl lOSH 114

OuwdaBontharn 4SM 64i^

Mloblsan Centn) 78 96

Clere. Col. Gin. & lod. B3 71

lAkeShore 84^ 83H
Kri» HSU 36M
lACkawania l»Ti 14SM
Delaware & BiidsoD.. 99^ 108

Central of New Jener 04^ 63M
Beading »>H mH
Hocklrg yaller 82^ *^H
Northwestern IISM 119

Bt. Paul 821^ gea
Bock Uland 186)^ 127

, 1886. .

Utof Highett.

July. October.

Cblo. Bnr. ft Qulnor.. 186M 139^
Omaha 4SH 6m
Omaha, pref 111H lllM
Northern PaclOo KJX !i»H

Northern Pao. pref... . 605i M9i
N.T. Chla.ft8ULonla ea ITH
N. Y. CblcA &t. L., p'd. 21>i 31

Union PaclBc MM ^V
LoDlsTllle ft NashTllIe 48 S5^'

Weatetn Union Mii 78=4

Mo. Kan. ft Teias 80 S7H
Mo.Paciac 106)^ 1I9

Ma' hattan Elevated.. 127 ITS

Pacific MaU 64H 5TJ<

Thus in nearly every case the non-dividend payers,

acnd fancies like the Nickel Plate, have advanced more

both relatively and absolutely, than staunch, conservative

and dividend-paying properties.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments of

gold and currency by the New York banks.

WUk ending October 88, 1886.

Currency.
Oold

Total sold and lesal tenders..

Btceivtd by

N. T.Banla.

1609,000

1609.000

SMppSdIlv
N. r. BanJu.

11,829,000

11,889,000

Set Inttrior

Mooiment.

Loss..»l,2!!0,000

Loss..11,220,00(1

The above shows the actual changes in the bank hold,

ings of gold and currency caused by this movement to and

from the interior. In addition to that movement the banks

have gained $1,000,000 through the operations of the Sub-

Treasury and $900,000 more by imports of gold. Adding

these items to the above, we have the following,

•which should indicate the total gain by the New York

Clearing-House banks of gold and currency for the

week covered by the bank statement to be issued to-day.

It is always to be remembered, however, that the

bank statement is a statement of averages for the

week, whereas the figures below should reflect

the actual change in the condition of the banks

as between Friday of last week and Friday of this

week.

Week ending October 82, 1886. Into Panics. OatofSanki. Net Change in

Bank Bnldingi.

Banks' Interior MoTement, as above
Bab-Treasury oper.and gold Import.

(bOO.OOO

9,400,000

$1,839,000

7,500,000

Loss, tt ,220.00(1

Gain.. 1,900,000

Total gold and legal tenders.... »10,009,080 (9,329,000 Gain. 1680.00

The Bank of England reports a loss of £136,000 bullion

during the week. This represents, as stated above, £50,000

drawn from the interior, and £186,000 net sent abroad,

of which at least £55,000 was shipped to America
The Bank of France shows a decrease of 6,425,000 francs

gold and an increase of 2,850,000 francs silver, and the

Bank of Germany, since the last report, has gained 60,000

marks. The following indicates the amount of bullion

in the principal European banks this week and at the

corresponding date last year.

Bank of England .......

Bank of France
Bank of Oermany

Total tUB week
Total preyluns week . .

.

Oct. 21,1886.

Oold.

M
20,147,862
53,912,896

18,434,350

92,495 ,108

93,000,959

Silver.

45,521,613

14,460,650

59,982,263

59,867,047

Oct. 22, 1885.

Ooid. Silver.

43.866,364

16,229,950

60,OaC,3l4

59,548,032

The Assay Office paid $J223,746 through the Sub-Treas.

ury for domestic and $958,520 for foreign bullion during

the week.

THE ST. PAUL'S CURRENT ACCOUNTS.
In view of the great amount of railroad building now

going on in the Northwest, and the increased interest that

railroad properties in that section of the country com-
mand, we have this week secured a statement of the oper-

ations for the half year ended June 30, 1886, of the

Chicago Milwaukee & St. Paul, as well as the company's

financial condition at the end of the half year, and expect

by another week to be able to give the same information

with regard to the Chicago St. Paul Minneapolis & Omaha
road. In the case of the Milwaukee & St. Paul the

figures of the half-year's operations have a special import-

ance, since an estimate of the same, based upon the return

of the company for the year ended June 30, 1886, was
lately published, not altogether correct.

The monthly statements of approximate gross earningB

had shown a total for the half year not materially differ-

ent from that in the corresponding period of 1885, and

the exhibit we have now obtained confirms this result,

the actual gross earnings for tUe six months standing at

$10,637,876 in 1886, against $10,611,959 in 1885. But

the inference which these figures of gross receipts encour-

aged, namely, of a similarly favorable situation of the net

total, is not sustained. We find net earnings for the six

months of only $3,872,789 this year, against $4,270,863

last year, and over 4^ million dollars in both 1884 and

1883. This loss of about $400,000 on a gross result only

slightly changed from 1885, may be due to lower rates or

to special circumstances, increasing expenses temporarily.

As the half year in question covers the months of severest

winter weather, the meteorological conditions not infre-

quently play an important part in altering results ; but it

certainly cannot be said that this was the case the present

year, for while there was a falling off in net in January,

occasioned by the weather, the loss was all recovered in

February, when comparison was made with such a poor

month in the previous year. Moreover, in March the

road had an exceptionally good exhibit, gaining nearly

$100,000 on gross receipts not quite up to those of 1885
;

and it was not till April and May that specially unfavor-

able results developed, and even June shows but a trifling

increase in net, though the gross had improved $200,000

on 1885. The increase in expenses, therefore, it will be

seen, occurred in the later rather than in the earlier or

winter months. Below we give gross and net earnings by

months in each of the last three years, as well as the inter-

est and dividend charges for the six months in the same

years.

January . . .

.

February...

March., t...

April

May
June

Total

Taxes

Net Income.

Interest—
Bal. for st'k

Dlvidendt..

Gross

Hamings.

i
1,445,174

1.583,901

8,0ai.614

1,768,896

1,71)7,069

2,064,222

10,637,876

(8H p. C)
Doflclt.

Net
Earnings.

»
863,634

477,2i)7

1,015,623

618,448

541,477

856,410

3,878,789

372,078

S,500,7U

•3.069,753

430.058

1,62(1,538

1,095,580

Qross

Earnings.

I
1,517,398

1,345,196

2,081,071

1,927,864

1,875,830

1,865,500

10,611,959

(8« p. c.)

DeBcit.

Net
Earnings.

t
488,454

341.618

918,800

882,648

798,129

841,208

4,270,883

860,149

8,910,714

•3,018,406

862,308

1,851,641

489,233

Gross

Edm ings.

$
1,167,097

1,317,064

1,783.726

1,948,636

1,985.768

1,919,902

Net
Bamings.

10.437,Hi3

$

480,784

335,612

730,239

t97,193

0S7.183

973,980

4,504,978

334,v96

4,170.877

•2,892,834

(S« p. c.)

Deflclt.'

1.278,043

1,660,583

88^,540

Half of amount aotuaUy paid for this purpose In the twelve months
preceding,

t Dividend on preferred str.oS has been oali^ulatei at 3ia per cent in
each halt year, and on oommon acoordirif; to the tigurcs given.

Thus the falling off of $400,000 in the net has operated

to increase greatly the deficiency (in meeting interest and

dividends) which in late years has become common to this
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alx months' penod. There haa also been a slight Increase

in the interest charge, which operated in the same direc-

tion, while the call tor dividends has been increased

$173,000 by the putting out of five million additional

preferred stock at the close of 1885. la figuring the

interest charge it is not easy to determine the exact amount

to be apportioned to any given period, but we have fol-

lowed the custom pursued in past years of taking half the

amount shown to have been actually paid in the twelve

months ended June 30. If we had taken the debt out-

standing, and calculated the interest on that, the charge

would have been somewhat heavier; but the same would

also be true of the other years given. The result of our

compilation is, as will be seen, that the deficiency for

the half year aggregates $1, 095,530, against a similar

deficiency in 1885 of $489,233, and a deficiency of

$382,540 in 1884, in which latter year the dividend taken

out was one per cent greater. By the abstract of the com-

pany's balance^heet which we give further below, it will

be noticed that the balance of credit to income account

which on December 31, 1885, was reported at $7,049,109,

has in the interval been reduced to $5,901,318, which

shows a deficiency for the half year in amount much the

same as that arrived at by us above.

We give these figures as showing what the St Paul

aetoally did in the first half of the calendar year. In

eomparison with similar figures for the corresponding

period in preriona years, this enables us to see whether

the'current year haa been more favorable or less favor-

able than other recent years. It would be altogether

wrong, however, to use the results for this period as offer

ing any indication of the results In the remaining half of

tha year. The earnings for the last six months are always

Tsry much heavier than those for the first six months, and

consequently a correct idea of the road's dividend capacity

«ao only be obtained by making allowance for that fact,

and taking the two periods together. Thus in 1885,

though the first half showed a deficiency below the

amount needful for dividends of about half a million, the

fall year's results showed a surplus above the dividends

of over a million. With each succeeding year the second

half appears to be gaining on the first half, and accordine

to present indications the differsofls in the present year

will be greater than ever. Hsre is a table indicating the

difference between the two periodSb

haU..

vm.

IM.

ia«Lji«| MS^«ssjiao«awSw

m. Onm.

4JMJ1S i«,«saB«i

ITH.

»j>m.m» lajmjs"* &wt,aa8

IJ«.MO| USLMll 1.4W.M1

From this we see that while in 1883 the gross of the

•eoood half exceeded those of the first half, by $2,281,94 1>

ia 1884 this was increased to $2,616,613, and in 1885 the

amount of difference was as much ss $3,189,355. In the

ease of the net the excess is not so large, and yet from
being $1,488,931 in 1883, it had increased in 1885 to

$3,092,632. It follows that all the company's progress

and improvement is being crowded into the second six

months. We have sUted that the indicAtions were that

in the current year the diflerenee between the two periods

would be even more marked. We base our idea on the

fact that the three full months that have elapsed since

the 1st of July have shown very large gains even on

the heavy gross earnings of 1885. Thus in July there

WM aa increase of $143,024, in August an increase of

$206,089, and in September an increase of $281,722, or

$629,835 together, while for the first two weeks of

October there IS a further increase of $39,181. In 1885

the second half year's earnings, as stated, exceeded those

of the first half over three million dollars in gross and over

two million dollars in net, and with the heavy

gains in gross earnings thus far reported, there is

therefore every prospect that the difference in the net, the

present year, will be fully as large, if not larger, even

should the augmentation in the ratio of expenses noticed

ia the first half of 1886 be continued in the second half.

In addition to all this there is the income from outside

soarces, which in the calendar year 1885 amounted

to $105,939.

With regard to the state of the company's finances it ia

very satisfactory. The floating debt does not show such

a large favorable balance as on December 31, 1835, but

in view of the comparatively small earnings during the

January-to-June period, that is what was to be expected.

But as compared with June 30 of previous years the

exhibit is very encouraging. Thus this year the total

gross amount of the floating liabilities is less than two

millions (tl, 999,241), while at the corre8p9ndmg date of

both 1885 and 1884 it was over $5,300,000, and even in

1883 amounted to $1,370,667. Against the $1,999,241

debt this year, moreover, the company held $2,489,841 of

actual cash, $327,466 of bills receivable, and $1,029,169

of current accounts due, or a total of available cash items

of $3,846,476, leaving a balance of $1,847,235 above the

total of the current liabilities. It is only fair to say,

however, that the company's balance-sheet, whether of

June 30 or of December 31, is of course always made up

irrespective of the amount of interest falling due the next

day (the most of the bonds bearing interest January 1 and

July 1). We figure that in July, 1886, the amount of

interest that matured was about $2,900,000, and at the

other dates embraced in the table below the amounts must

have been similarly large. But even allowing for this

$3,900,000 of interest maturing July 1, the net amount of

the floating debt would be only a little over a million

doUais. The following shows other items of the balance

sheet, in addition to the floating debt, at five distinct

annual periods.

CMt. ML A A. rtmi.

BUxM—Common

.

Total..

/WW 80.

oMhana par-ton*.

Mota* a aoe^ par**!*
Dtn. a tau wMlaUBad

Onm Boauac Sabt.

Oaah oabaad ,

BllliniilTaMa . ..

»» ft uaMama, oth'f

0>.'taD.8.0on...

Twal
Nat

Maiairtala aad aapHlai..
Balaooa of loaona aaci
Cnat of road, aqaip.. ke.
CoallaBda, Ae

iasjn.0M

iM.aas

Ok. SL
I
JWM so.

I »
f'MtJKV 80.tOt.WI

Si.ftia,w)o, i«,Mu><n

Dk. 81.

UtmMi

887.488

i,o«s.ia»

fl.M7J8S

im.«iciooo ioo.oot,ooo

1.WS.8W
atNSijMi

UI.0I7i«t.ges

1.8MJ88 US»«I7

4ja8.sn ajmtAU.
tsaists m.186

•oajeo

8kTI«J8t

iS4.mt
SMSrSn I,B«8.3I7

0^1.818

SSO,TM

7,Ot«,l«0

817.0*8

sio.aet

1.4«4.S»

M7i.oas
l,7«7.a8»

uoj?s.sia
818.08?

80.804,181

47.M^»44

ioo.ast.aoo

I.8I0;881

iMa*a

ans.i>aft

t.sn4a8
staois

soo,»t*

4J17.188
'HI8,aiT

1.888.888'

1,4^.888

8,SM,B-1

lW,t«8,7Sl

edO,<7S

Jtmt 80^

MJ
MMe.«8S

«7,4tS.*t4

sa^tn.ooo

8j»i.7gs

MO0,0S0

1,917,401

•88.81B

1.7M.8IS

:.7n,788

1.863,088

4,781,188

148,883,808

* Ib xUltian, however, allowanoe muat be main tor Interest aoemlng
oa the aooeeadlnxdar, which Uoerer lUtsd In the 8t. Paul aooounta.

tSupliia.

For the first six months of 1886 we thus find aa
increase of $1,800,000 in the funded debt, but also an
increase of about two millions in the cost of road and
equipment, and an increase of about $500,000 in the stock

of materials and supplies on hand. The increase in the

funded debt it would seem ought to be larger, as the
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company issued two millioa of Kansas City Bridge income

bonds in the six months in question, and also had an

additional million of terminals listed, but we are informed

that the terminals are net included in the statement, as

they were still in the hands of the trustees at the time,

and have only recently been put out, and that $200,000 of

land grant bonds have been retired, making the $1,800,000

increase above shown. Since the 1st of July, as our

readers know, the company has arranged for the sale of

fix million Chicago & Pacific Western division bonds,

with a syndicate of foreign and American bankers, and

the $2,140,000 of bonds of that issue just listed on our

Exchange are a part of that amount. A statement of the

company's indebtedness at the present time would there

fore stand somewhat like this.

funded debt, January 1,1896 $101,470,000
Kansas City Brliiise luoomo Bonds Issued $2,000,000
Additlonul Terminal bonds 1,000,000
Additional Caio. <Se Pac. West. dlr. bands -2,110,000

1(683 land Grant Bonds cancelled.
ijiS, 140.000

200,000
4,940,000

Total fanded debt, October, 1886 $106,410,000

The increasa is about five million dollars. It should be

said, also, that the company has bought the stock of the

Dakota & Great Southern, completed from Andover, on

the Hastings & Dakota division, to Harlem, Dakota, 56

mile?, and that very likely bonds at the rate of $18,000

per mile will ultimately be issued on the same. It is con-

templated to extend the line in a southeasterly direction

Irom Andover, to Madison, on the Southern Minnesota

division, the idea baing to occupy the territory in advance

of rival lines.
jyr
I

-

Jf^HW YORK GRAIN RECEIPTS AND TRUNK-
LINE EARNINGS.

The grain receipts at New York during September

were of very large proportions. The figures have been

made up this week, and show a total of over 1 7 million

bushels of flour and grain (flour reduced to the equivalent

in wheat), or larger than in any other month this year,

and larger than in the corresponding month of any past

year back to 1879. In September, 1885, the aggregate

was only 14,857,451 bushels, in 1884 14,580,920 bushelsi

in 1883 16,712,418 bushels, in 1882 12,442,453 bushels,

in 1881 14,993,999 bushels, and in 1880 16,978,255 bush-

els. Thus the gain on most of these years is considerable.

In 1879 and 1878, however, which were the previous years

of heavy movement, the aggregate was as much as 18|

million bushels in each case.

The free arrivals at New York this year merely reflect

the continued heavy movement of wheat from farmers

liands. In our article on railroad earnings a few weeks

ago we showed this fact by giving the totals at the West-

ern primary markets, some ports being almost over,

whelmed with wheat, and now we find the same feature

•apparent at New York. Of the total grain receipts of

17,126,798 bushels for the month, 7,055,038 bushels were

wheat and 2,501,779 bushels more wheat flour, making
^together 9,556,817 bushels, or over 55 per cent of the

whole arrivals. In August that cereal enjoyed the same

distinction—^in fact its proportion then was even greater,

for it had (including flour) 9,518,033 bushels out of only

14,041,072 total receipts, or nearly 68 percent. Along-

side of such large wheat arrivals corn receipts of 3,889,950

bushels and oats receipts of 2,921,784 bushels, look' small,

though they may be considered fair average amounts. As
to the other items going to make up the total, malt fur-

nished 397,393 bushels, barley 157,727 bushels, rye 38,804

bushels, peas 26,658 bushels and corn meal 137,660

bushels.

As to the routes that have gained most in this aug-

mented grain movement, the canal of course has had the

whole of it. This was expected, and though the percent-

age by water is much heavier than a year ago, it is really

surprising to note how nearly the railroads (as a whole)

have held their own in the quantity carried by them. It

should be remembered that at no time during the trunk

line war of last year was the demoralization of east-bound

rates so complete as in September of that year, when
grain was taken as low as 9 cents per 100 lbs. Against

such a rate as this, competition by canal and lake of course

could make very little headway. Now contrast with this

'he 25 cent rate that has prevailed this year, and it will be

easily seen how much greater the advantages to the water

route have been. Yet the total receipts by rail were but

366,810 bushels less than a year ago, a falling off of

4 per cent, so that about the only effect of the higher

tariff has been that the roads got no part of the increase

in the total grain movement over last year, referred to

above, but that the canal got it all. As in previous

months, it is in the case of wheat and corn that the canal's

proportion is most marked. Thus 5,531,500 of the 7,055,-

038 bushels wheat came by canal, and 2,353,600 of the

3,889,950 bushels corn. The following table shows the

percentage of the total grain movement carried during

September of the last six years by cinal and each of the

various rail routes.

KECEIPTS OF GRAIN AT NEW TORK Br RO0TES DURING SBPTEMnEU.

SepUmher.

N. Y. Cent...l)usli.

Per cent.

Erie bush.

Per cent.

Pennsfly'a. .bush.

Per cent.

DeU L. & W..bush.

Per cent.

West Shore . .bush

.

Per cent.

Various RRs.bush.
Per cent.

Total RR. .bush.

Per cent.

River & coastw.bn.

Percent.
Canal bush.

Per cent.

Total all ...bush.

1885. 1884.

3,151,427

18-40

1.8(52,877

10-93

1,086,118

6-22

850,056

5-54

1,202,972

7-06

622,100

3-04

8,775,550

51-24

325,890

1-90

8,025,358

46-88

17,126,793

3,261,875

21-98

2,541,661

1711
1,478,913

9-95

388,998

a-B2

1,433,581

9-65

37,335

0-25

9,142,366

61-51

376,049
2-52

2,505,521

1718
2,139.653

14-68

1,473,750

1010
545,6>8

3-74

851,686
5-84

7,516,138

51-54

26'J,582

1-80

5,310,036 6,802,200

35-94 46-66

1892.

2,802,627 4,241,167

16-77

8.927,942

23-50

1,587,148

9-50

562,184

3-38

33,588

0-21

8,913,487

63-34

316,331

1-89

7,483,600

41-77

84-08

2,302,441

20-93

1,850,993

14-87

1881.

19,414

016

8,714,012

7003
157,238]
1-27

i

3571,200
I

as-70 J

4,707,915

31-40

3,069,229

20-47

1,729.318

11-64

12,984
0-09

9,519,501

63-49

6,474,498

36-51

14,837,451:14.580,920,16,712,418,12,442,45314.993,999

Note.—In the above table flour has been reduced to grain outbe basis
of I"-! bcLiliels to a barrel, and no distinctiou luulo in tU8 weii?bta of the
difleitnt Ifiuds of bushels, all being added together on the Sams basis.

Thus while the canal had about 1 1 per cent more of the

total movement than in 1885, it had only just about the

same proportion as in 1884. Of course, what the canal has

gained in percentage, the railroads have lost, and yet they

had over one-half of the total deliveries—-actually 51-24

per cent. The Lehigh Valley road is still securing a

largely increased share of the traffic, for " various rail-

roads" comprise 522,100 bushels this year, against only

37,335 bushels last year. Owing to the falling off in the

total rail movement, and this half a million increase on

"various railroads," the quantity carried by the regular

trunk lines ia with one exception smaller than it was in

1885, the exception being the Lackawanna whicti has

increased its amount. But this increase on the Lacka"

wanna follows simply from the fact that that road's

amount last year was unusually small, the low rates at

which the other trunk lines were doing business evidently

having worked to the disadvantage of the Lackawanna,

In ratio, the figures of the different roads stand about as

we would expect to find them under ordinary average

conditions. Toe New York Central has 18-40 per cent of

the receipts (total rail and water), the Erie comes next

with 10-98 per cent, then follows the West Sliore with

7-06 per cent, the Pennsylvania comes fourth with 6-2-2 per

gent, and the Lackawanna fifth with 5-54 per cent. West
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Store and New York Central logeiher have 25 46 per
^

should be said, too, that the gain of $823,000 referred to

cent of the movement. As iUoatrating the strength of was made in the face of the fact that the five roads given

these two Vanderbilt lines, it may be said that their

deliveries aggregate 4,354,399 bushek, while the total

deliveries by rail were 8,775,550 bushels—that is, the two

Vanderbilt roads had just about one-half of the total rail

movement.

But if some of the roads have carried a smaller quantity

of grain than last year, they have all derived larger earn-

ingB from the same. We have already referred to

the fact that rates in September, 1835, were demoral-

ized as never before. It was just preceding tee

period when the first determined eSort was to be

made to maintain a higher schedule. Halfhearted efforts

hmd been made earlier in the season—that is, immediately

following the West Shore arrangements announcced

in July—but these failing, things were allowed to drift,

and went from bad to worse, till finally they reached

such an acute stage that an immediate and a combined

attempt to solve the diCBculty by restoring rates became

o essential that it was at once carried into effect, full 20

ceata per 100 lbs. being a<Jopted the ensuing first of Octo-

ber. At no time during September of laat year did the

nte get above 1 3 cent», which was about the figure at the

opening of the month, but from this there was a speedy

drop to 9 cents, and for the remainder of the time about

10 cents was asked, though on the last few days of the

month we believe an occasional 12-ceat rate was reported-

We should pat the average for the month at not above 1

1

o«ntt. As against this, the present 25-cent rate marks a

degree of improvement that is easily measured. Put

in figures representing tonf, it means that the roads

xeoeired an average of $5 this year, against only $2 20

laet year. In other words, on every ton of grain carried

this year from Chicago to New York the roads received

$2 80 more than they did in 1885, of which we may assume

one-half, or $1 40 per ton, went to the trunk lines east of

Buffalo. With these figures as a basis, and the above

exhibit of the quantitiee carried by each road, and taking

the commonly accepted standard of the average weight of

the bushel on the different cereals, here is an approximate

comparative statement of the revenue in the two years to

the fire roads leading into New York.

ArraouHAia amam BCvanra rt»% ritaonan eaAni •onAoa.

Mmr York Owiml.
mta
nuwylraais
DM. LMk. a W«(.|
ITMI

i-njtm

1 la **(. so.

isae. iiaccr/iw. isss. urn. '

"d

—

*
—

*
—

^*J
mjmiimi. 4MSS snjM «ijss«
ssjioojiM. SMM Mijm, «ttW
U^aOOllaa. MMO «as.000 I7V.00O

•MSS muotitne. SSlOM

'luctr Drc.

4MSS snjM

«as.ooo'

tiv.oae'

ToUI. SAOOoltM. tMJOO MW-OOO tMMMli

Ia«k 144.000

IM.MO.000
Ise. OiMO

ITV.OOO loo. Wt.OO)
V'S.OOO'lnc. 04,000

Iiia.eM.000

Thus the five roads, though having a smaller tonnage,

more than doubled their revenue from the grain traffic,

the earnings standing this year at $464,000, against only

$225,000 last year. The Central alone has gained nearly
a hondred thousand ($96,000), and the Erie and Lacka-
wanna each |4.3,000, while the West Shore has gained

t33,000 and the Pennsylvania $24,000. But it is in

the exhibit for the nine months ended September
30 that we get a better idea of the benefits

Iftat have accrued from the higher rates in force
all through the year. We see that in theae nine months
the five roads in qaestion increased their revenue from
the grain tonnage no less than $823,000, the Central and
the Erie having half a million of this between them, and
the Lackawanna $284,000 more. Such a gain as this on
one single item of traffic shows clearly enough the main

of the heavy ineresae in trunk line earnings. It

had total receipts in the nine months this year of only

56 684,184 bushels, against 69,788,513 bushels last year,

as the following table showing the deliveries and per-

centages by each route will demonstrate.
RBOBIPTS OF CHAIN AT SEW TOKK BT KODTBS JAS. 1 TO SEPT. 30.

Jam. lloSn>(.Sa. 188S.

M,S3I,149 8I,«3.%7«7

IKt-TU

iai4»,&10|14.MS.T7S

l»-47 19-84

H,»«7.*» 8JtS.43B

N. T.CeDt..ba9h.
Per cent

.

rto bash.

Percent.
PeniifjiT'k. biuti.

Per cent.

DeLL.aw.biuh.
Par cent.

WettShore.biub.
Pareent.

Vulou RBe-buh
Percent

Totml RB.boah. 01.033,143;*0,aeaj7« Ba,iWO,M0

10,844,707

28-43

lS,i;sjB3S

10-94

7,845.073

8-13

7,737JBO
8-88

S'SO

4,a47,«ae

4-08

1888. 1864. 1S8*.

is'sa

4,688,000

BUS
8,la7,M»

8-:o

001,000;

10-03

S,TW,«SO

4-SO

4,808.162

B-4i

(4JS3.W0
M-8T

»,Sa6,834
S3-BS

10,?M,391
11-80

3,S3S,10S

47S.417

O-M

Pereeat.
RlTora bn

Percent,

8B1S
I

7»M
l«»,47« t,e4SMS

l-Vt
I

MS
Cual bneta. 30,87V>.M0,80.I81,788

Percent.! aa-oo | ii-os

Be,8BS3IS
88-83

1.807,081 8,800,004

8-18

aa,68<i,Hi >7,aM,8a8
19-33 80-ee

Totel ell.bneh. tB.88t.S79 ia,tlB.H11 77.874.008 BO 300.313

»0.ffM.WO
88-71

1CIM,834
81-48

10,a04,';M

11-33

84,068,118

31-01

18,010,885

80-40

18,«14,4^
14-48

403,080
0-61

84,383.008

78-13

"^\
18087817;
S5-88 J

I88I.

803.180

0-J8

70,783,881

30,060,804

S7-87

108833186

MR. GLADSTONE AND THE IRISH QUESTION-
Fresh interest has been given to the Irish question by

Mr. Gladstone's address in reply to the Irish deputations

which waited upon him at Ilawarden, a few days ago, and

by the add^dum to the new edition of his pamphlet. The
Ilawarden address was very elaborate; in the course of it

the ex-Premier vigorously vindicated the course he had

pursued, and spoice of Home Rule as a necessity, alike in

the interests of Great Britain on the one hand and Ireland

on the other. In the addendum to the pamphlet, of which

we are in possession of an outline by cable, he reiterates

the main points of the Ilawarden speech. He denies that

the union which deprived Ireland of her Parliament was a

morally valid covenant. It was a treaty which wanted

the conditions fitted to render it a binding compact, and

nothing had happened since which could be regarded as a

ratification of the union. Mr. Gladstone refers to the

disturbances of 1803, of 1810, and of 1820, as protests

against the union ; and he declares that, from the time of

the first Reform Bill, there has been no such acceptance by
Ireland as "coald ratify an act morally invalid at the outset."

It seems as if the ex-Premier must have been a little

hasty in making these statements in this broad way. It

Ireland has a constitutional and judicial right to demand

the restoration of her Parliament, so has Scotland;

and if such a principle were generally applied, it

would lead to universal disintegration, and throw

the world back for centuries. In the year 1707,

after protracted negotiation on both sides, the

union of Scotland and England was effected. It cannot

be said that the union was popular at the time with the

Sootush people. It is very probable that bribery was

oaad. But the act of union was brought about by the

acknowledged representatives of the two nations, by con-

stitutional means, and in constitutional form. Exactly

ninety- four years afterwards, a similar union was brought

about between Great Britain and Ireland. It was not

popular with the mass of the Irish people. That

bribery was used in this, as in the former case,

may perhaps be admitted. But the proceedings were

conducted on both sides by acknowledged national

representatives ; and the union was effected by

proper attention to all necessary constitutional forma.

The price of union was the same in both cases. By the

union of 1707, the Scots lost their native Parliament, but

found a place for their representatives at Westminster.

By the onion of 1801, the Irish lost their Parliament—

*
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Parliament which had only been for the last few years of

its existence, a supreme legislature; and seats were pro-

Tided at Westminster for so many bishops of the Church,

for so many repiesentative Peers, and for a speciGed num-

ber of members of the House of Commous. We read

history in vain to find that the Irish, any more than the

Scots, failed to conform to the requirements of the new

situation, or refused to take advantage of their Westmin-

ster privileges.

And here it is well to bear in mind that the Grattan

Parliament, of which so much has been said, was the first

free and independent Parliament which Ireland had known

in many centuries. It was one of the provisions of the

Poyning's Act, passed in 1495, that no legislative proposals!

could be made to the Irish Parliament until they had]

received the sanction of the King and his council in Eng-

land, and it was not until the year 1783 that this provi-

sion was abolished. It had been quite different in Scot-

land. Parliament there had always been free and inde-

pendent. Of the two, therefore, the Scots were the

greater losers. But this is not all. It is notorious that it

was the abuse of this newly acquired Parliamentary power

which, obstructing as it did the machinery of government

and leading to disastrous civil war, rendered the union a

matter of necessity. It is difQcult, indeed, to find any

justification for Mr. Gladstone's position; and most cer-

tainly if Ireland has a right to demand Home Rule, Scot-

land has at least an equal right. Mr. Gladstone's argu-

ment is based on a principle which is essentially destruc-

tive. In the course of history there have been many amal-

gamations which have not Iiad the highest moral sanc-

tions; but accomplished facts demand recognition, and are

not to be set aside as if they were of no account.

Aside, however, from the historical view of the case,

there is the all important fact that the question of Home
Rule for Ireland is a British as well as an Irish question.

It is all very well for Mr. Gladstone to refer to the vari-

ous Irish uprisings, and to regard them as protests against

the existing state of things. It is also well enough to

remind us that Ireland having found a voice through the

late Reform Bill, now calls more loudly than ever for a

parliament of Ler own. It is not the sentiment of Ireland

alone which must settle this question, but the sentiment

of Great Britain as well. Furthermore the sentiment of

the British people is most unmistakably adverse to any

proposals pointing to an Irish Parliament. It is here

where we think Mr. Gladstone is most in error. Even if

it were true that the union compact was invalid, that it

has been unjustly maintained, and that nothing has ever

occurred of a nature to justify or ratify the original

arrangement, what does it matter, so long as the great

body of the British people are convinced that an Irish

parliament means disunion—means the disintegration of the

empire? In his Hawarden address Mr. Gladstone said that

it was "monstrous" to speak of ttie "supporters of Home
Rule as separatists." That may be, and doubtless

is Mr. Gladstone's opinion. No one certainly supposes

that separatist views are entertained by him. But the

late election shows that Mr. Gladstone's views are not

shared by the masses of the British people. In a restored

Parliament to Ireland, such as Mr. Gladstone proposed, the

British people see Irish independence or civil war. It

may be that the British people are wrong. But right or

wrong they are resolved that nothing shall be granted in

the shape of Home Rule, which will have the aspect of

encouraging or leading to disunion. How strong is this

sentiment when it takes hold of a whole people, we in

this country require not to be told ; and we are not per-

mitted to doubt that the union sentiment in Great Britain

to-day is as strong as it was among ourselves on the eve

of our civil war.

RAILROAD EARNINGS.
The percentage of increase in earnings is getting a little

smaller, as we are comparing with more favorable figures a
year ago; otherwise the character of the reports remains
unchanged. There are 10 roads out of 54 that show a decrease

in earnings for the second week of October, the decrease being

in nearly every case small and unimportant, and that of the

St. Louis Arkansas & Texas being due simply to tl»e interrup-

tions to business occasioned by the change of guage. The
increase on the 54 roads is $400,655, or about 8 per cent. The
gain on the Norfolk & Western is especially noteworthy.

There are one or two others that have a larger ratio of increase,

but for an old established road an increase of full 25 per cent

is certainly very favorable.

2d leetk of October.

Baff. N. Y. APhlla
Buffalo Roch. &. Pitts
Cairo Vln. & Clilc
Cauadlan Pavitio
Central Iowa
Chicago & Alton
Cblcajio * Ailiimic
Cblcaco & East. Illinois.
Chio. Mil. &8t. Paul
Clilcaso & Nortliwest
Chic. St. P. Minn. <fcO....
Cliicaeo * We^t Mich
Cincinnati Ham. & Day.

.

< In. Inrt. St. L. & V
Cinclnn itl Wash. & Bait.
Col. & Clu. Midland
Denver & Rio Grande ...

Dei Moines & Fort Dod^
Det. Lansinif & Nortliern.
BastTi-un. Va. ic Ua
Evansville c& Terre H
Flint & Pcre Marquette .

''Grnni Trunk of Canada.
111. C.nt. (III. &So. D.)...
Cedar Falls & Minn ...

Duhu(]ue & Sioux City
Iowa FalU&8. C

Indiana Bloo ii. AWest..
Latie Krle & Western
Long Island
Louisville <& NaslivHle ...

Luuisv. Now All). & Chic.
Mftnipbls t<fe Charleston ..

Mexican Central
MIlwauKee L. .S. & West .

Milwaukee & Northern.,
Minnesota & Nort!;west.
N. Y. City ANorttiein...
N. Y. Oat. & Western
No!-ftilk & Western
Northern Pacitio
Ohio & Mississippi
Oregon K'y & N av. Co. .

.

Peoria Dec. & EvaiisvlUe
St. Jos. & Griinrt Island .

8t. L. Air. & T. H., M. Line
Braiichei

St. Louli Ark. & Texas ..

St. Louis >k San Fra'isco.
St Paul & DulutU
Wabash St L. & Paolflo .

Wisconsin Central
Minn. St. Croix & Wis..
Wisconsin & Minnesota

Total (54 roads).

Set Increase

isse.

9
52,0'K)
30,706
13.885

238." Ort

3.5.827
201.9ri4
35,39S
41,214

631,00 I

63<.7(i0
143.800
28 239
65.6-14
59.435
42 896
'i.879

152.692
9.891

24,505
107,733
15,708
41.742

380.079
270,200

4,600
27.300
18,300
55,721
28,245
61.453

313,770
45,308
40,715
80.840
62.705
14,121
11.494
11,6
i6.984
89,101

354,567
98,774

154,265
18,159
27,239
30,725
21,630
35.358

116,193
47. .554

296.778
31,113
8 491

10 996

1885.

5,407,999

54,100
2'i.9It
9,359

203,01 »0

39,786
195.954
2S.088
39,680

624,460
619,6 )0

148.600
26,722
61, -.'92

50.620
32.6-27
4.584

141,415
10.:i46
27,409
88,109
16,139
38,939

329,739
276,272

3,330]
23,715
15,184
52,531
22.626
51,591

373,310
36.S84
32,544
47.351
36.345
12. 1 62
4,761

10,868
26,504
71,0-8

376,642
94.H21

147,099
14 444
28,193
29,291
17,76)
36865
98,534
41.000

273.649
28,087
3,164
3.12

Increase. Decrease,

3,792
4,526

35,000

6,010
7,310
3,534
6,540

14,100

1.517
4 392
8.815

10,269
2,295

11,257

19,624

2.803
60,340

1.270
3,585
3,116
3,190
5,619
9.8K2

40,460
8.424
8,171

33,4s9
26,360
l,95!l
6,733
792
480

18,016

"4,153
7,lii6
3,715

1,500

3,95»

4,800

455
2,904

'"371

6,072

1.4.34
3,869

5,007,344

17.659
6,554

23,12;'
3,026
5.027
7,870

445,25'^

400.fi55

22,075

"954

"i'507

44.597

* Week ending October 9.

8ATB8 OF EXOHANQE AT LONEKJN AND ON LONDON
AT LATEST DATES.

SXOHAJfOS AT LONDON- Oct. 7. BXOHAlfOB Oir LONDON.

On- Timt. RaU.
Latest
Date. Time. Rate.

Amsterdam. 3 moe. 1231s •12-4 Oct. 6 Short. 1210
Amsterdam. Short. 12 2 t»12-3 • •> ......

Hamburg..

.

3 mos. 20-54 »20-.58 Oct. 6 Short. 2043
Berlin •« 2055 ©2058 Oct. 6 <l 20-43
Frankfort... " 20-.54 020-58 Oct. 6 *• 20-43
Vienna *• 12-70 i»12-72is Oct. 6 tt 12-55
Trieste *• 12-70 al2-72i« .... .... ......

Antwerp.. .
*i 25-48!»i«-25-.53% Oor. 6 Short. 26-33 1«

St. Petersb'g ** 22?ia-2268 Oct. 6 3in08. ...

Parts Short. 25-27 Is a25-32is Oct. 6 SUort. 25-31i«

Paris 3 mos. •i5-45 »25-5« Oct. 6 ....

Uenoa " 25 62>« 925-6719 Oct. 6 ....

Madrid •* 46ii»46 lot. 6 ....

Oadli *' 46>4a46 Oct. 6 ..-.

Lisbon *' 52^i>52iS8 Oct. 6 ....

Alexandria . Oet. 6 .... ......
Couslant'ple Oct. 6 3 mos. ioa-60
Bombay Dem'd IB. RVjd. Oct. H tel.tr IS. Is. 5'i.d.
Calcutta «i Is. 5l4d. Oct. H ** Is. Msd.
Hong Kong. .«> Oct. 8 4mo8, 38. 2\d.
Shanghai.... — Oct. 8 i» 4s. bd.
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I oar own oorreapoodent. I

LoKDON, Saturday, Oct 9, 188C.

The past week has b?ea devoid of any distinguishing event,

•ither political, commercial or floanciaL In spite of ocoa-

ional sinister rumors to the coatrary, it is not believed th it

the complications in Eastern Europe will immediately emerge

from th« domain of discussion, and it is argued that the

lonfcer the time for reflection the greater will be the chance of

a settlement of the matters in dispute. In fact, politics just

now are not playing so prominent a part in relation to future

trade expansion as they did a few months ago.

Meanwhile confldence is developing, In no department of

industry can any reactionary symptoms be discerned. The

Tenurks of Lord Bandolph Churchill at Dartford on the con-

ditioa o( trade are certainly warranted. The late Lord

Beaeooafleid wlien he held the reins of gorernment at the

tlma of the last revival had very similar statements to make.

He then, as showing that the initiatory improvement in trade

was well founded, directed attention to the growing demand

for. and the rise in the value of, chemioals, which enter so

largely into oar manufactores. We liave now similar symp-

toms reproducing themselves. The Chancellor of the

Exchequer stated " it would not be perhaps too rash or pre-

mature to say that weliave at last touched the bottom of this

terrible and protraoted commercial and agricultural deprevsioD

,

under which we have been so long laboring." But to insure

tha realization of a bright future, wa most be possessed of that

important element, coofidence; otherwise we shall be groping

in tha dark, and the fear of stumbling will compel such a

display of caution as will tell injuriously upon the volume of

oar operations. Just now the hardware and textile industries

are in a fairly healthy condition. In most departments

inquiries are becoming more numaroos, and orders are being

placed with greater freedoaa. Tbe Stock Elxchange markets

retain their animated appearance, although q>ecaIation has

baen somewhat curtailed.

In tbe money market, during tbe greater part of the week

tbva baa been a distinctly easier tendency. Tbe dividend

money baa bad to be dealt with, and as no special demands
have bean pnasiDg, ratea have given way. Day-to-day loans

have been grsnted as low as 1 per cent, and three months' billb

diaooonted at l^ percent. There are, however, signs that this

•asy tendency will soon pass away. Already values are hard-

ening, and it is expected that at the Stock Exchange settle-

meat next week tbere will be as much stringency as on tbe

last oecaskM. Tba weekly Bank of England return shows

some very important changes, tba result o( tbe payment of

tbe dividaada. From tba inereaae of £S,M6,679 in govern-

ment securities, it is dear that the Oovernment have had to

bowew freely in order to provide for .the dividends.

In oonseqiMOoa of these payments "otiier deposits" have

increased £8,018,074, but tltis b regarded as merely a tempo-

imry addition to the floating supply of capital. Tbe amount
of tba private depoaiU is now £27,430,575, or about £:3.300,0O0

tas tban last year. The reaerve shows tbe h«avy decrease of

£1,0M,4W on the week, noU oircolatMO having increased

£448,860, and tbe stock of bollkm dsaraiei £045.910. Tbe

fcopottioa of reaarva to llahHHiea la now n-89 per cent,

Hn*«**< 41 per cent. Besides tba chance of gold shipments to

Amsrica being revived, we liave to consider the effect of the

oamU withdrawal of coin for tbe North, and tbe quiet expan-

sion of the trade demand ; and the conclusion arrived at

is tiiat money will sorely but permanently harden.

The rates for money have been as follows :

Clrenlatlon. •zoladlns T-dar and
other bllU

Public depoalU
Otbor depodu
OoTammaot secnxltiM

Othar MenrttlM
BoMrraot notaaandeolB
Coin and bullion

to llabiUUaa

Oooaoli
Cleartiur-Hoiue r^toro

1886.

£
MLBSl.Wre

S7.4SO.&7B

IB.9Sfi.«ta

kS.18t.UB

10.1*8. If>7

S0.U4.MII

8S-*lp.e.

8WP.e.
lOld.

II 5.917.000

1886.

£
S8.SOS.4S0

»,d2S.110

2S.il««.»l»

l«.lU.St2

39.s;aasi

1I.T0S.4W

S1.4()4.8zf

83 p. c

8 P.O.

1001-160

1 07.431 .OK

18K4.

£
28.251.70')

5.712.Be3

^6.«»0.8I8

i\aoo.am

10.473.078

80.974,818!

S2«p.ci
Sp.e.|

lOld.

102.282.001'

£
S0,S36,8fl((

4.18t.WS
26.018.7(13

lt.ITO.OOS

2a.78S.3MS

12.S77.10O

23,283.486

42>« p.

a

Sp.e.
101 S-lSd.

102.741,000

The Bank rate of discount and open market rates at the

chief Continental citiee now and for the previous three weeks
>iave been as follows:

murmtM

Oct a Oct. L Apt. 84. Sert-tr.
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»M
8
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4
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8
8
8

«
4

0»OT
JTarkti

8«

8«
4

4
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Itata.

~8
8
8
8

8WM
4
4

Opan Ba«Ji

Mmki BaU.
~» 8

8 8
8 S
8 8
8 . SH
«MJ 8M
4 4
4 4

0^
Vartat

P^flg IM
(«*»_ IKii

ill

IK
m
8M
4
SM

H. rt—bail.. B

S
4M
8

6
8

4W
3

6
8

B
8

4
8

i IV<aStBUIi.

_ fkar BIm TWw VbMr
tktlMmmOf'umalu Mamtlu Mamtlu

ft »^V4^ 'Ate -'m4« - s~e8)4 SH*sM'si4«8it
v> •)«• -jsMasK nM» |3 •aw's csx
17 .. 'Ma -st«a -8w«8M8 osws asH
84 3H,«>.« -^» -mm -,» • -,»«• H«Mes«

i| stikiM -ftU -MB -;a •s'.wwiSMBsn
•! sh'shs -sh« -IsH4 ii«8Ms asHis 9m»
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aract

Ol«t H'l

7U 14

Ba».

IM2'4
»J4-«i<

8«2<4
«< 24
8M2(4
l8««-8(4

Messrs. Pixley & Abell write as follows on the state of tba

bullion market:
Oold—The aiTlvala atnoe oar last era aa fbllowa: it' 8.000 rmm tbe

Capr. £»S «0<i rr»iu AiutrallH. £.fO.0OO (mm Weal Imllea an'l t..-~0 000
trom Nrw Z<-alaDil: loial, «I43.<kO. Tbe bar roIiI in Mils total, tonetber
wltb < lA.(MM) wlrbilra'D froiu tlie Sana, wu taken for Am>-nra. Tbe
oprrallun* at tbe Baak oonalat of irlibilrawala ofhais aud coin (tbe

laVer tor Uaboa). to Uie Tatoeot a9S,U00; on tbe utber band, «120,0«iO
bare bren afiit In.

giWrr—AaiUbt rrlapaeto44>t<l. took pla(«ODrarelptnf tbe aiooants
by tbe Cblle ai>d Weal India alMunera, bat tbe maiket aut>sr<iiii-ntt]r

liaproTed to 44><i>d. on a amall order rantos on a market bareljr

aappUed. Tbr amoanla in baud ainre mir laat bava breo «i,- <'0 tmrn
the But. MAtjawi fnim Cblle. SI6,U0 ' fr-im Weat lodlra and a'i6,»00
tron Blver PUte : total. a8i«,C0.>. Tbe P. A O. ateanwr takea a4)<,0U»
to tJM £a*t.
Meztcu DolUra—On tbe arrival of tbe Pr»Deb and Weat India Mall

ateaSMfS tba OuDUDenM bn/m rvfuard lo oAtr more than 4;<V1-; aS
this qnatattoo the amooBta by tbaae *ea*rla «rrre i lared. TheKienoh
aleaaMr broiufe* aboat aSii.OOO and ibe Uoyal Mall •-taMDerbrooglit
•beai $S7.00u. Tbe P. * O. ateamer baa lohan «14,0vi0 to the East.

Hw qnotatioiM for bullion are reported as follow:

OOLD. BiLvas.
Xjmtmi mtmtmA. Oct.T. Apt. 80 Laalia StaaSan*. oix. r »*<•»

•. «. a. «. s. «.

awsoM.SBa.. oa. n • TT t aarallver .oi. 44 ii-ie *m
Sar soM. aoBtaia'i Sar •llTar.eontaln-

(DSwte.attvar.oa. TT 10 T» 10 ln« &grs.(Old.oa. 48 1-18 M
Oaka allTer -..oa. 48 8-10 ««H
Maaleaa dola.ifaa.< 4SM 44

Tbe toUowioK return sbows tbe position of tbe Book of

ibigland, the Bank rata of disooont. tits pcioe of consols. &c.

At tba maetiog of Uie Pennsylvania Railway Company,

held to diacuM the queetion of tbe dividendi>, the fullowing

rraolution was proposed by the chairman, Sir William Mo-
Anhur, and seconded by Mr. John Taylor :

" That this meeting of British shareholders of the Pennsyl-
vania Railroid Lk>mpany respectfully repreeent to the board
of management that in their jmlKiuent. considering tba
amount of net earninKS which during past yearn have beea
appropriated to the formation of reserves and applied to capi-

tal purpoees, the Uoae boa come wlien the accumulation of
profits thus made should be dfalt with, and some definite

principle arrived at for the distribution in the future of tha
net earnings of tbe company amou^xt the shareholders; and
tlw>T also suggest that a more lit)eral distribuiion In the way
of divklendssbould ba made."

Some of the shareholders did not agree with this resolution

,

orguioK that it was unwise to dictate to the board the course

to be followed ; but it was eventually adopted, and almost

^«aaatQ)ously.

jEMhe opening meeting of the Iron and Steel Institute, the

President, Dr. P<-rcy, F. R. S., delivered an address, in which

he dwelt at considerable len^^tb upon tbe iron and steel indus-

tries of the United States and Great Britain, and not alto-

gether to tbe advantage of the latter; and he advised English

manufacturers to put forward all their energy and strive to

the utmost to grapple with and subdue the " demon of oomr

petition." He showed very clearly, from American statistics,

tbe rapid development of the capabilities of American pro-

doctioo, and remarked that the Americtn furnaces were now
capable of a total output of pii(-iron :iOO per cent in excess of

tha actual make in 1879, and of an output of Bessemer steel

141 per cent in excess of the highest demand yet reached.

Messrs. Oilchrisc and Riley declare that, after a careful inves-

tigation into the iron-making resources of the colonies, with

cheap labor and efficient supervision, India, Cinada, New
Zealand, New South Wales and Queensland, should be able to



478 THE CHRONICLE. fvoL. xmi.

compete with British iron for their own mtirkets and those in

their respective neighborhoods. These are certainly not satis-

factory statements for the British iron master to study.

The Board of Trade returns for September are not so favor.

able as could be desired. The exports certainly show an

increase of £307,811, but there is not that elasticity in the

shipments of metals and articles manufactured therefrom, as

was expected ; in fact, under this head there is a deficiency

of £193,756. The result of the gross exports for the nine

months is a decrease of £1,173,261. As regards the imports,

there is a falling ofif of £965,283 for September, chiefly in

'cereal produce, making the deficiency for the nine months
£28,643,681.

The totals of the imports and exports to and from all coun-
tries have been as follows:

^Imporit Foreign-^ ^>.Tporlt British <t^ ^Re-exporlt Foreign
t£ Colonial Produce.

Srptembfr. Moit.

a a,

1884.... 3g.24R..'i»3 2()4.1)in.B94
^885.... i«,r«V!,788 280,14B,1!.S1
1886.... S8,8»8,005 lii6,5oa,S60

/rwA Produce, rfe.

t.

80.505.945
18.631,664
18.»i!8,W7B

£
176,999.097
I60,H88,a:n
159,515,970

<f Colonial Mdse, itc.

September. 9 Mos.

8,356,089 48.3118.262
5,086.052 4.%:<44.234
4,496,979 42,301,383

ThefoUowlng shows the imports from the United States dur-

ing September, so far as enumerated in the Board of Trade
returns

:

-Value.-

Oxen and bulls No.
Cows No.
Calves No.
Sheep and lambs No.
Wlieat—Atliin. ports.cwts.
Paoiflc ports cwts.

Flour owu.
Baoon cwts.
Beef-^Salted cwts.
Fresh cwts.

Hams cwts.
Meat, unenumerat'a.cwts.
Preserved owl 8.

Pork—Salted cwts.
Fresh cwts.

-Butter cwts.
Cheese cwts.
JFlah cwts.
I.ard cwts.
SuKar, refined owte.
Copper ore tons.
Regulua, &o tons.
UnwrouRht and partly-
wrought tons.

Cotton, raw cwts.
Tallow cwts.
Wood<fc timber—Hewn.lds.
Sawn and split loads.

ClootCB No.
Leather lbs.

-QuantUu.-
1885.
9,325

32

1886.
13,279

9

1885.
£216,146

575

1886.
*263,897

114

669
1.081,548
870,816
589,358
179,056
14,010
63,86U
5;i,107

50
19,745
12,052

1,854,180
677.521

1,100,492
160,873
11,754
66,479
53,071

11,186
83,754
8,853

72,122
177,913

124
2,173

21,412
11,756

1
2.594

78,298
466

25,961
137,515

16
1,069

2,007
461,418
331,708
341,205
31.%302
23,708

166.612
126,160

50
50,536
15,572

700,785
269,n04
594,792
289,323
I8..'i'.3

14ii,757
135,381

41,204
170,974
22,578

126,522
166,228

1.690
5 4,311

48,520
16,774

2
9,833

168,746
1,203

46,019
117,663

182
26,773

787 297 35,177 12,937
167,080 266,874 479,123 6 38,423
6,480 13,232 9,51.5 17,080
7,658 3,470 26,734 13,946

24,169 7,690 70,332 19,229
15,921 26,403 4,777 6,820

2,332,161 2,652,591 127,865 112,470
Below are the exports of British and Irish produce to the

United States, as far as can be gathered from these official

statistics, during September :

quantity , . Value-

Horees No.
Beer and ale bbls.
Salt tons
Spirits galls.
-wool lbs.

1885.
44

2,891
22,.50t
29,310

1,278,700

1886.
275

2,543
23,683
14,889

1.523,500
3,104,100
1,001,400

Cotton piece goods. ..yds. 2,719,100
Jute—Yarn lbs. 843,100

I Piece goods yds. 8,038,600 11.088,'300
Unen—Yarn lbs 147,200 133.600

Piece goods. .vd9. 6,902,-500
Bilk broadstuffs yds.
Other articles of silk only
Articles (if silk and other
materials

•Woolen fabrics yds.
Worsted fabrics yds.
Carpets yds.
Hardware and cutlery
Iron and steel—Pig., .tons

Bar, angle, &o..ton8
Bailroad tons
Hoops, 8heet,Ac.t<>us
Cast and wro't-.tons
Old. for remnftr.tons

Tin—Plates tons
Bteel, unwrought tons
I«ad tons
Tin. imwroiigUt cwts.
Steam-engines
Other kinds machinery..

.

Apparel and slops
Haberdashery& millinery
Alkali cwts.
Bags and sacks doz.
Cement cwts.
£arthenware & porcelain.
Paper-Writing, printing,

&o cwts.
All other kinds.cwts.

Skins and furs
•Stationery.oth'r than pap'r

48,825

4J 8,500
3,184,900
230.900

',051,900
30.016

781,500
3,999,100
212,800

10,477
192
230

2,758
27

150
16,213

721

456

311,033
41.589
112,600

20,281
117

5,315
1,231
125

2.460
17,012
7,874
198
4S9

236.503
18,331

219,700

1885.
*16,910
14,900
22,105
8,393

34,756
82,867
5,784

63,401
5,267

184,466
U,889
2,125

57,059
66,916

189.200
31.565
32,814
30,737
1,886
1,166

20,101
699
580

231,736
17,815

376
493

314
416

2,145
5,929

2J,070
13,711
21,773
88,377
5,273

14,029
67,907

1.557
1,756

42,281
8.834

1886.
£18.578
12,360
21,S73
4,754

50,278
93.515
9,163

8J,861
3,819

171,013
4,415
5,293

64,996
117,091
193,011
30,697
30,510
65,806
1,100

21.310
9.802
2,C01
5.811

2.30,576
49.862
2,598
2,533
8,9^2

50,179
15,403
20,188
72.678
2,368

23,202
67,(;3C)

1,498
1,610

41,229
6,806rne movements m the precious metals have been as follows:

Imports In Sept
• Do 9 months
Exports In .-^et>t.

Do 9 months....

SILVER.
Imports In Sept.
Do 9 months....

JCxports in Kept.
Do 9 mnnths....

lb and from all Coimtria.

1884. 1885.

£ £
341,<12 751,-91

9.088.W16 9,303,383
977,27.< 2,057,S6«

8,911,287 7,131,465

714,478 877.4S1
7 2»8.703 7,198.681
1.,344.5 14 765,918
7.931.458! 7,965.974

1886.

£
801,844

11.212.4.34

9,665,019

60(1.636
6,727.863
6T2,73»

5.671.216

To ana from United State$.

1881.

£
270

S,06l,5'«
.38.426

951,791

237.E64
1,922,179

8,158

1885.

£
3,535

893,031
1K3,«00
170,880

137.494
2.263,131

1886.

15d,401
1,353,137

1-800
2,7iJ0

The grain trade has not developed any fresh feature. Wheat
has continued to be difficult of sale, and if not quotably lower,
has favored buyers whenever there has been a disposition to
force sales. The supplies offering in the leading markets have
somewhat increased. There have been larger arrivals from
abroad, and home deliveries have also expanded. Millers find
no inducement in the present state of affairs to extend their
dealings. Supplies immediately available are ample for all

possible requirements, while there is plenty of produce on
passage ; otherwise it is clear that any decided rise in values
here would at once stimulate shipments from America, where
the visible supply is steadily expanding. These facte show that
we shall have to be content to wait a little while before any
quotable improvement occurs. Possibly we shall see no par-
ticular change until the closing of the navigation in Europe
and America checks importation. Thus far the gain has been
very slight, the average for the season being only 5d. per
quarter more than last year, namely, 31s. 6d., against 31s, Id.

The following table shows the stocks of grain in London in
the railway warehouses and waterside granaries:

Oct. 1 , '86. July 1 , 'Se. Oct. 1. '85
Wheat qrs. 400,618 357.139 602,822
Barley " 52.972 43,873 139,254
Oata " 535,089 337.098 424.071
Maize " 104,425 51,991 45,727
Flour sacks. 460,126 329,088 356,932

The following shows the imports of cereal produce into the
United Kingdom during the first five weeks of the season,

IHPOBTS.

_ 1886, 1885. 1884. 1883.
Wli«at cwt. 6,12J,.554 6,875,460 7.814,962 7,697,248
Barley 2.117,606 1,572.969 2.246,802 1,575,586
Oat» 1,805,292 1.355,712 1,281,325 1,136.377
Peas 152.194 167,312 115,593 63,659
Beans 225,220 44S244 351,474 312,855
Indian corn 2,852,691 2,4 ;e,99« 2,409,748 3,367,372
Flour 1,730,101 1,073,071 1,627,690 1,292,903

Supplies available for consumption (exclu-iive of stocks on
September 1)

:

1886. 1885. 1881. 1883.
Imports of wheat, owt. 6.129,554 6,875.4'?0 7,814,962 7,697,248
Imports of flour 1,730,101 1,073,071 1,627,690 ? 1.292,903
Sales of home-grown.. 3,106,882 4,422,620 5,053,627 4,810,850

Total 10,966,537 12,371,151 11,496,279 13,831,001

The following statement shows the extent of the sales of

home-grown wheat, barley and oats in the principal markets
of England and Wales during the first five weeks of the

season, together with the average prices realized, compared
with the last two seasons :

1886. 18S5. 1881.

Sale: Av'ge
Price Salei.

Av'ge
Price

data. AVga
Priet

216,602
54.963
34,166

». d.
31 6
27 5
18 5

308,331
145,024
41,057

». d.

31 1
31 1

19 6

379.338
2 27,202
51,176

$. d.
33 6

Barley ........ 32 1
Oats 19 5

Converting quarters of wheat into cwts,, the totals for the

whole kingdom are estimated as follows:

1886. 1885. 1884.
Wheat owt. 3,106,882 4,122.620 5,053,627

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom,

Wheat qrs.
Flour,eqaal to qrs
Maize qrs.

This week.
1,620,000
201,000
232,000

Last week.
1,610,000
2 1)1,000
333,000

Last year.
1,160,000
133,000
303,000

1884.
1,534,000
135,000
107,000

Basllsb Ftaaaclal miarlcets—Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Oct. 22:

London.

Silvar, peroz ..d
Ooasois for money
Oonsols for account. . .

.

Fr'oh rentes (in Paris) fr
a. 8. 4Ji8 0f 1891
a. S. 4s of 1907
Canadian Pacific
Ohio. Mil. & St. Paul....
Grle, oommon stock....
llllnolB Central
Pennsylvania
Philadelphia & Reading
New York Central

Sal. Mon,

45118
100%
10013ifl
82-32i«
114%
I32I4
74T8
98 >s
36%

I38I4
62 Is

1878
11658

45
lOOiSj,
lOO's
82-50
115
1323s
75>4
9818
36^8
138
62
1838

11688

Tuet.

45iie
lOOlSio
lOOlSje
82-15
115
132%
7.=.i«

97-%
363a

1381s
61%
18>8

116%

Wed.
I
Thurt.

'l0015i„
101
82-52>s
115
13258
71%
98%
36 ig

ISSH
61%
18

111678

453
lOOlsis
101
82-52I9
115
1325s
7418
97%
36'8

13819
61%
18
116%

Fri.

4539
1001 = 18
10Ui«
82-52ia
114''8

132id
743a
98H
37 '8
138
62
18%

|117i«

NA-noNAL Banks.—The following national banks have lately

been oreanized:
3,569—The First National Bank of Downs, Kansas. Capital, $50,000.

John Hall. Preiiirtent; Smtih E Young. Cashier.
3,570—The Farmers' National Bank of Culpepper, Virginia. Capital,

$50,000. Lewis P. Nelson, President ; C. J. Kixey, Cashier.
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3,371—TbH German National Bank o( Lincoln, Nebraska. Capital.

flOi^.OuO. Herman H. Sehaberg. Prealdent ; Joseph Boelinier,
Caahlrr.

3,a7'2—Tb« PaMale National Bank of Pacaalo, N. J. Capital, (lOO.COO.
Edo. Kip. Prrsldent : Robert I>. Kent. Cachler.

3,573—Tbe First National Bank of Colton. California. Capital, fSO.OOO,
John W. Uavla. Prrsldent ; John W. Darla. OaahTer.

In notlre Oct. 11. 18^6. First National B«nk nf Yazoo City, Xlsa.,
hoold be L. B. Warren. Ciubier. instead of L. B. Mann.

IMFOBTB ASO EXPORTS FOB THK Wkkk.—The imports of laFt

w«c^ oompftred with thooe of tbe preceding week, show
a decrease ta dry gooda and an increase in general merchandise.
The total importo were «8,filS,0T7, against f7,0»9,2%1 the pre-
ceding week and |9,149.01'3 two weeks pterioos. The exports
tpt the week ended Oct. 19 amounted to $0,067,603, againat

S,
969,807 last week and $6,576,080 two we^a previous. The
Uowing are tbe imports at New York for the week endinK

(Tor dry goods) Oct 14 and for the week ending (for geners 1

merchandise) Oct. 15; also totals since the b^uming of the
lint week in January:

Foaaiov mroan at mww roma.

rar Wetk. 1883.

»l.>*3.'.rt4-

8XM9.925

•».W2,S72

1101,219.722
262.492.68

1884.

t2.oio,iai
S,tfg6.M9

88.007.01J

•9A.454.463
245.431.946

1885.

*1 .91 8.587
6.021.301

f7.93},8»8

•81.775.929
221,902.36a

1886.

•2.030 42.-.

6.58,^.b5•J

|S,618,C77

•9S,212.848
248.475,742

OrxOcoda
e«a'lbar'dlM.

Tota'
MIMP « ••• 1.

DrrOooi I
Qealmet'dlfe.

Tjtal 41 weeks t3()3.742.610 «340.886.i09 t303.679.297 «343.718<i330

'toottr r. port of the dry goods trade wiU be found the im-
ports of dif guodit for one week later.
The foUowing is a statement of tbe exporU (exclusive of

^pede) from the port of New York to foreign ports for the
week ending Oct. 19, !*«, and from January 1, 18S6, to datf

:

xrom PBOM nrw roax roa raa wssx.

1883.

ViirtaawMk..
rrar.ravorted.

Totel41 weeks. «J'«1.!.«M.U71 8263.491,421

1884.

•«.403.3.'I2
2i7.0'>9.08M

188S.

•6.18S.05P
253.113,632

•259.290,63:

18e6

•'!.0rt7,«fl3

342.631. lot

•248,718.707

The foUowing table sbows the exports and imports of upecieM tbe port o* New York for the week ending Oct. 16. and
•wee J»a. I, 1886, and for the oomsponding periods lo
UBo and 1884:

x»o«T» Mjm tMrom or sraaia at aaw roax.

•Ml.
Jhp^rte. ImforU.

WmM. MaMjMkl. WmM. MnfJim.1.
Breat Britain
rnaot.,.. .„...„...

847.234

12.215
5.000

•12.544.850
11.576.656
5.471.568
6.46»;SS5

580;7*g*8

•47,773

«24Mei
115.833

72

•2.319.308
2.355.264
e.ic9.8tA
2,101.677

34,827
S40,illS
273,649

mSSkAmiiXit.'".'.'.'.
AuetksreoutrlM...

Tvtal 1886
TWtal 1885
Tstal 1884

>f4.449

"iao

07,310.020
•.4»ajl9D

S7.t23.0S4

•a»«,256
«0,9A2

1,589389

•13.594.985
8.666.539

mtmr.
•rsatBTttatB .......

JjJJOJJ.
wMitSdkM '. ."."j;:i
frzloo
••th Aaienea
^•(karMiuKMs...

U70JO0

2.3u«

•7.978.871
217.877
4S.ff50

«37.«7»

•r.i'w
108,051

•18.226
».767

•1.092
50.360
6.861

771.-,.^^

2i7. •.:•'

85K...JO
65.307

Mai 1«86
Toial 188S
Total 1884

•172 500
3M.S3S
I93.07S

•8.068,418
1S.265,028
1I,1»7.8»S

•43.9(15
S6.?«S
73.626

•1.471..'S.-S3

I.N7.S.634
3.033,954

Of the abore import* for the week In 1886, $116.5.'59 wtre
netfeaB gold coin and $5,521! Amarieaa aUvar coin. Of
the sxporu during the same time $17,319 were American
gold coin.

FOKKION Tradb or Nkw Y(«k—HONTBI.T Statkxest.—In
addition to the foregoing tables, made up from weekly returns,
we give the foUowing figoras for the fiiU montte, auo issued
kr oar New York Custom Hoose. The flnt statement oorers
the total Imports of merchandise.

mroats i«to ntw roax.

MtmtX.

tmnmrf:

Mmf..
Jaae.

A'

taas.

Ort

t4l«.IM

VBijn

Otntnl
Mm

tS.3SS.7a6l M.TMM*

is.m«.ns{ SMS4.4ai

T.aaMn| •«.i7Uia
tSl«M«>

.741

M.Mt.lW
t?.l7S.Tll*

at,4S<«S0
aB,iio.iso

mjKnjun
n nrr <»»^ fr ^Vn ^*^\1 -M li»-\f^i

Drw

9
loaoMM iT.s«siaa8

IMai.

m,4iftjitoi

mjMAfte

W.iV.v 1-1

8.1III,-'.''

SI.7SSJI7 «I.»TI.'U-

SljSM^fllS MLS; )

tjmMi
•.7UMS
IOJWI.SW
ll.t70.7TS

» rn.im «>M «« MM 2IW 57S.»HS

SXPORTS PBOM NKW TOSK.

MantK

Jaaoarr
Febmarr.«'.'.
MaroS
April

Stoi

June
July -..

Ancnst
aeptamber

Total

Total MtrclkmMM.

1886. 1885.

> *
aa,783.n«i sa.7is,is4

aa.314.321 n.71S,490

S3.S04.0S4

94.906,496

Sa.M8.431

M.a9S380
£9.734.941

26397301
MMtJSn

9S.137J14

M.ae7.843

W,341.t86

38.535^6
S6.a09.7SS

S7.iia.ssa'

S8.u9.aa«'
-I

S3t,«l«.iMrt 348.078.459

CUSTOMS RECEIPTS.

JTsntk.

January.. ..

Febmary...
Marob
AprU
May
Jane
jBly

Angnst
September

.

Total....

At JVw Forlt.

1886.

t
10.9iS.448

ll.T90.T3S

18.500.233

10.434.186

(.02I.800

113T9.01H

U,e0h4S9
14.8Sa.678

12.SSa.864

1886.

10.188^1,
io.46a,98ar

11.2T7.04S?

9.977,783

9.520.647

9.637.384'

11.717.SSat

18.!U9.461'

12.164.700

106.928.988 98.881.679

Uaited States Sab-Treasary.—The foUowing table shows
the receipts and payments at the Sub-Treasury in this city, aa
weU as the balancee in the same, for each day of the past week :.

DaU.

Get.

BeceipU. Pajpnentt.
Balanees.

Coin.
I

Coin Oerl':] Ourrtney.

S • • • • '

1.161.803 1.02.'i,509 125.031.3'S2 36.584.570 2.'5.080.5ia
1.367.057 2.737.'5i2 12.'5.«7H.667| 36,506.260 C4.0*i.741
l.i>78.0.'.8 2.495.376, 125.H;I8.204 37.069.93«) 2-'.9.=i2,715

1.427.336 1.89.M04 12,5.975.027 38.912.190 22.755.863
1.344.480 1.908.47.', 125.!183.Rlt0' 36.298.820 22,798 375
1.158.250 1.479.973 12.M»d9,93i 35,935,730 22.803,67»

Total ..I 8.636.984' 11.340.75!)'.

SUlwo.iir<

3t.M0.4a*

Cairo VIncennes k Chicago.—The earnings of this road for
the four miintlif < tiding .\iijj. 31, 1^80, ar." reported as follows
by Mr. Anthony J. Thoma'i, the managing receiver:

Orow eamlnK* i!'24l.703
Opantlog ext'eo*^*- 'oaludlng taxes. 69'73 per oeat 16M.3S4

HsI $73,169

This road, formerly the Ciiro Division of the Wabash St.

Louis & Paciflc Railway, was reparatetl from that system and
turned over to a receiver appointed ia the interest of the Cairo
Division Bondholders in April, 1885.

The total imlebtednev against the property, inoludinff'

bonded debt and aoorued interest therron to date, receivers'
obligations, etc., etc, does not exceed $5,000,000. There ia

no capital stock.
The net earnings for the first four months of present fiscal

year, as shown above, are equal to four per oeut per atmum
on entire lodebtedness. Lengtu of road 266 miles.

Detroit Mackinae k Marquette.—Tbe Detroit Macki-
nac Ss. Marciuvtie Railroad waa purchased under foreclosure
Wednesday by F. P. Olcott of the Central Trust Company,
chairman of the syndicate formed to build the Duluth South
Shore & Atlantic RaUroad. The price paid was $1,010,000
subject to a bonded dobt of $3,040,000. The Detroit Mackinao
ft Marquette will be reorganised by the issue of $1,500,000
first mortgage 5 per cent bonds. $3,000,000pn^orrod 6 per oenl
stockand $5,000,000. oom stock. Kach «oId tli«t mortgage bond
of $1,000 wiU reoefre for principal and unpaid coupons $500
new hoods and $700 preferred stock ; each income bond $509
in preferred stock and $1,000 in common stock ; old stock 60
per cent in new rtock. There will be reserved In the treasurr
for the construction and equipment of the proposed branca
to Sault Ste. Marie, 4a miles, $460,000 in first mortgage bonds,
$654,000 in preferred stock and $1,125,000 in common stock.
The assent of nearly aU the holders has been secured.
—A syndicate of which Mr. C. R. Cummings, President of the

Union National Bank of Chicago: Calvin S. IJrice and F. P.
Olcott, of New York: James McMillan, of Detroit: Norman B.
Ream, of Chicago; Samuel Thomas, of the Kast Tennessee
Virginia & Georgia RaUroad; Oeorge L Seney, and A. U.
Juillard, are members, has organized the Duluth .Sault de
Sainte Marie Si Atlantic Railroad Company for tbe purpose of
estalilisliing a line from Duluth, via Superior City, Ashland
and Marquette, to Mackinaw acd Sault oe Saiute Marie. Its
leng^th WiU be 410 mUes. from Duluth to Siult de Sainte
Marie, with a branch SO miles long to Mackinaw,
Mr. Ciilvin .S. Krice eaid in regard to it: "This road wUI be

a very imjiortant link in the transportation system of this
OQBBtrp. At its western terminus it wUI connect with the
Mgtlh»r i i Pacific, tbe Manitoln. the Ht. Paul & Duluth, the
(Aiaba, the St. Paul and the Wisconsin Central. At its east-
em terminus at Mackinaw it will connect by a transfer with
the MichiRan Central and with the Grand Rapids Division of
the Pennsylvania. By the construction of a bridge across tbe
.Siiult de .Sainte Mane River it will connect with the Grand
Trunk and with the Canadian Pacific. The line will
touch at all the iron-ore ports on Lake Superior and will pass
through the Agogebic and Marquette iron ranxes. The route
nuw due east from Duluth to Sault de Sainte Marie. There a
bridge is to be built, the charters for which have already been'
obtained from the United Slates and Canailian governments,
and the construction of which will be immediately begun.
There wUl be no engineering difficulties, and it will cost only
$1,000,000. At present there is a bre.ik of OO miles from the
Sault de Sainte Marie easterly to Algoma, on the main line qf
the Canadian Pacific. This will be filled by that company
without delay. Mr. F. P. Olcott, President of the Central
Trust Company, is the chairman of the oyndicate committee,
and $8,000,000 cash has been (ubecril)«d and pnid in. Mr.
Cummings is the President of the company. On Wednesday
the syndicate bought, as a portion of the line, the Detroit
Mackinac &, Marquette Rulroad, 152 mUes in length, all com-
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pleted, and they have arranged with the Northpm Pacific for

the use of its branch from Duluth to Ashlaad, Wis., 70 miles
loD)(. Brown, Howard & Co., of this city, have contracted
for the building of the remainder of this line. They have
purchased the stpel, and have established their h=aiquarterd
at Marquette. The work will be pushed with all possible
rapidity."

Minnesota & Northwestern.—The General Superintendent
of the Minnesota & Northwestern is making arrangements
for the speedy complctio nof the company's work of construc-
tion now under way. The CWicago Inter-Ocean reports :

On the company's second division, between Hayfield and
Dubuque, 114 miles of track have been laid and the whole
division graded. This leaves but twenty-eight miles to iron
to complete the division. The unfinished portion is between
Lamont, 114 miles from Hayfield, and Dyersville, thirty miles
northwest from Dubuque. The company is having some
little trouble securing material, tut nevertheless expected to
have the division ready for operation by October 15. So soon
as the division is ironed the force now at work there will be
transferred to the line the company is building between Free-
port and Chicago. This line is 109 miles in length. About 85
per cent of the grading is already done, and the rest is being
hurried forward. Provided no delay is caused by a lack of
material, this portion of the road will be ready for operation
by the first of the year. On the Chicago St. Paul & Kansas
City line the grading is finished between Oelwein and Water-
loo, and track-layers will be started out next week.

—Messrs. Price, Reid & Co., of Norfolk, and Messrs. S. T.
Hubbard, Jr., & Co., of New York, havd formed a copartner-
ship for the purpose of doing a general cotton business in

Norfolk and N>iw York. They will have a special department
devoted to the execution of foreign orders, either from spin
ners or merchants. See card on last page of the Chroniclr.

—The Chrome Steel Works, Kent Avenue and Keap Street,
Brooklyn, have recently gone into the manufacture of solid
steel castings, for which they are now prepared to take orders.
The company's advertisement will be found in the Chronicle.

Anction Sales.—The following were sold at auction this
week by Messrs Adrian H. MuUer & Son, 13 Pine Street

:

Shares.
*0 Madison Square Bant IO212
57 Coney I-l'd Jockey Club. 96
5ThiraAve. KR Co 2ti0
19 Third Ave. RK. Co Ii60
Iti Eagle Fire Insurance Co.262%
5 City Fire Insurance Co.. 128

200 Mann's Boudoir Car Co.. 20
50 Brush Electric 111'*? Co... 95
5PaikNatior8l Bank 167i«

70 National Park Bank 166^

Shares.
10 Horaan'sPub'lshln)? Co. .895
12 Ninth Ave. RR. Co 110
38 Coney Isl'd Jockey Club.100

Bondg.
$15,000 Sixth Ave. ER. Co.

l8t7», due 1890 108>s&lnt.
$3,000 Milwaukee & St Paul
KR. 7s, COQV. due 189 i 121

$96,000 .Mann's BimdoirCar
Co. l8t 63, due 1906 8558

Unlisted Securities.—Following are latest quotations from
Petroleum Boird and N. Y. Stock Exchange:

Bid. Aik.

Amer. Cotton OH Tmat... sa^s 54
Am. Bank Kote Co K4
Amer. Tel. A Cable 74 "i 7B
Bank.JiMerch.Tel., gen.M
Best. H. dt E.—New stock "b 0,

Old H
Tmst stampeii stock H

Boat. H. T.A West.—stk. Kl^l
Debentures 9f\i 91

Brooklyn EleT'd-stook.. 46

78
9Hl

i03»s
2d mort

Calitornla Pacutlo loia
l8t mort.. 78

Chicago A Can. So 9
Ist mort 23

41
30

Oont. Cons. Imp. Co
Den.AR.O.coD.tJ.a.tr.cer 112 11»
Pre!., when Issued 61>a

Denv. AKioOr.W 18>i 19%
Bft. Mack. A M., 1st tr. r. m »S

41'a
2»ia

45
.Flint <fe Fere Marquette..
Preferred 92

14 "le"Oeoriria Pac.—Stock
l8t68 109^
Sds 60

4
19

Kanawha A Ohio 4>a
19^

2d pref H
69Bonds, 1st 6s

Keely Mottir 6

Securitif.

Little Rock <\ Ft. Smith..
Memphis <& L. R. 1st, 83..
M.exiuan National
Pret
latmort

Mich. A Ohio.. 1st mort..
vf. K.AT.— luoo'iiM scrip.
New Jersey A N. Y
N. Y. A Green'd Lake, 1st
2d mort

N. Y. City A Northern....
N. y. M. Cn. Tei .stock.
N. y. w. Sh. A B.—Stock.
North. Pac—Div. bDuds..
North Riv. Cons.-100 p.o
PeDsacoia A Atlantic
Pittsburg A Western
1st raort

Postal TeLACab„wheni3S
St. Jo. A Grand Isl
St. L. Ark. A Texas, stock
Ist mort-
2d mort ,.

St. Louis Ft. S. A Wlch..
ToL A. A. A N. M
Ist mort... fis

Utah Central.-Ist, 68
Vicksb. A Meridian
Pref
1st mort
2d mort
Incomes

West N. Car.—1st mort....

87
20
31
2:t>4

100
52 ><

8=8

80
4>!i

96
63
la

100

9><
20

Bid. Auk.

45
105

8»<
19
41>4
57
72
„^'<
3i>

7
22
67
l>a

95 >3

28
21

24 !<

70
3

9S>i

2:1H
25

38
23'S
loo's

10
20
91 Hi

61.

16
101"a

Boston Banks.—Foliowing are the totals of the Boston bank8

:

1886.

Sep. 11

" 25
Oct. 2

•' V
" 16

Loam.

141.052,'!00
141,3«1,B00
141.579,100
141,324,000
142.1110,400
142,078,400

apteit.
I
L. TeTUten.) DtvoHti.' I Otrculation An- Citar g

• « $ » t~
9,374,8001 2,893,300 97,774.200,16,809,800 60.901,4H8
9,218,4001 3,0B8.700! 9J,itl7,9l)l)! 15.709. 100 73,2ij3 823
9.120.60i)| 3,058,000, 9.i,9»8.700i 15,8<9,500 67.715,8i;i
0.043,;O0 3,187,500, 100.^95,900 15,018,500 b0.809.?s»j
9.0J1,90;I 3.25'i,000 102,:S94.»0" I5,:f4i,40.) 93.128,85.
9,349.400

I 3,274.4U0! 103,811,800 L5,3J3,000 87,072,83^

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

1886. Lnans. Lawful MOTuy. DepoaiU.' OireuUttion. Aog. CUar'gt

Beot 11
$

87,289,000 23,599,900 83,191.200 5,598.583
•

49,088,328" 18 87,741.700 22.413.100 81,S!'),500 5,801.530 58.105,201" 2S 87,121.60J 21,i7!),100 85,019,500 .^807,500 59.748,402
87.-21,900 23,07.1.800 8t,922,.ll'0 5,ll!*,833 80,8112,819
87,701.800 23,281,100 84,047.700 S.035.950 63,l«j,251
rt8,3S1.600 23,1)50.0011 'i0.5«,00ll 4,920,200 81,000,182

* Innlndlng Ukeitem "due to other banks.'

—The Fidelity & Casualty Company has recently made some
losses and has paid them promptly, as we understand. This
is the best advertisement for any insurance or surety
company. The officials of both New York and Missachusetts
have recently examined the company, and fourid its capital
entirely unimpaired, the losses having been paid out of earn-
ings and surplus.

—M«8srs. John H. Divis & Co., for seventeen years past
having occupied the same place at No. 17 Wall Street, have
just removed to handsome and commodious offices in the
Astor Building No. 10 Wall Sreet, where old friends and
clients will find Increased accommodations, and others who
have Stock Exchange business to do, or investments to make,
will find opportunity to do so through a house of long
standing.

_—The Ontario Silver Mining Company has declared its usual
dividend of fifty cents per share for September, payable by
Messrs. Lounsbery & Co., transfer agents, Mills Building,
on the 30th inst.

PROPOSALS FOR BO!VDS.

SAINT PAUL & DULUTH RAILROAD COMPANY.

Office of VioePkbsiden-t, 313 Chestnut Street,

)

Philadelphia, October 14, ls86. J
Tfits Company will receive proposals for the entire Issue of $>00,000

First Mortgdge Five PtT Cent Thirty Year Coupon Bonils of the Duluth
Short Lino Railway Company, to be issuad in sums of $1,000 oaoh,
interest due on the first days »f .March and Suptembsr, p in ipal paya'>le
in ^^I16. which uiiy be regist ired at the optiou of th) holder, secured by
a first mortgage or trust deed to the Ceuiral Trust Co up my of New
York, anl prhicipal and interest giiarauteed by the 8 1. Paul & Duluth
Railroad C icnpaiiy.
The Duluth 8hort Line Railway Company was duly incorporated under

lie laws of vlinnesoia, July 1. 1836, with a capital of .$ >0J,O0J, and,
leased to the St. Paul & Duluth Kailroal Compiny September 1, 1888,
forninety-rdne years, and to which the capital stooK aid bond? are
issued to aid 1

1
the ooascructiun of a line of railway from Thomson, on

the St. Pail & Duluth RaUroa4, 13 83 miles to Spirit Lak i on stid rail-
road, an 1 from thiinee 6 67 miles to Duuth; an I from (Jrassy Pilot on
paidraiiroa I, with eait and west spur tracks and brid.;e oyer the St.
Louis Rv r, 4 9 1 miles to West Superior; ma'cing iu all aboac 25-41
mllefl of riiiiway and bridg,3. with all necessiry tracks, sidetracks,
bridges, maehin-ry, eauipmeut. docks, wharves, slips, stat ons. ware-
hou-es, bu Idings ami structures; to be operated by the St P ml A Duluth
Railroad under said lease as an a Idition 1 line or tract from Thomon to
Spiiit Lane a id Duluth, and a n sw line from Grassy P >int to West Supa-
r.or ; up in all of which line of railw^iy. constructed and to be constructed
right of way. property of every d.-scription, and franchises, the said
bonds are a first lien secured by said mortgag i to the Central Trust Com-
pany of New VTork, dated Sept. 1, 1886, and duly rec .rde 1.

•"he a.iSHts of the St. Paul A Duluth Railway Comp iny, guaranteeing
prlncip*'. and interest of saidbonds, at thocloseof the fls.aTy.ar ending
June 30, 18sK, amounted to $11,670,700 44, exclusive of land grants,
of which 1.226,734 acres rem^inl^d ou hand unsold, an I upon which
the prefiTrci stock has a prior lieu on 1,157.0.54 acres. Th-. liabl Ities
weie for $ •,37ii,970 60 preferred and $ 1,055,407 51 common stock and
scrip; for if1,000,030 flfty year Ave p.^r cent bonds, the only inorrgjige
indeutedness; for guarantee upon $ ;10.090 bon is of Taylor's Falls and
Lake Sup rior Railroad, held under le ise and ownership of entire capital
stock; due on pay rolls, vouchers, ao rued Interest, sundry accounts, and
to foreign ro;ids, $i39,59S 34; and for realized and unrealized Income,
sinking fuud an 1 uividends, $78 1,723 9>». The Cjmpanyhas no floating
debt or guarantee other than here mentioned.
Tuegr.iss earnings, oper*tiag expsuses, lu ludlng interest, tixss and

fix d oiarg js, an 1 the net income of the company for the p ist Ave years,
exclusive of $SJ2,212 09 from lauds and stumpage, were as f lilows

:

Teart. Qrnss Etrnings. Expemea. ffel ineomt
Ending June 30, '82 $358,764 2J $755,575 31 $103,188 98

'83 1,203,433 86 944.55164 258,882 22" •' '84 1,308,038 00 1,022,105 67 285,932 33" •' '83 1.2:l.i.5ll 16 891.242 91 399,268 22
'88 1,487,908 32 907,966 76 579,911 56

For improvement, construction and equipment, $31,226 61 wag
charged against tbe net Income for lSi5, and $417,104 40 for 1888.
Sealed proposals (to be ind irsed as such and addressed to William H.

Rhawn, Vice-President, at bis otflce, 313 Chestnut Street, Philadelphia,
Pa.> for all or any part ol said bonds will be received until noon of Mon-
day, November 8 next, when the proposals will be opened
A draft or certified oheik fo 5 per cent of the amount desired should

accompany each proposal, and no proposal for less than par and accrued
Interest from Sept. 1. 18S6, will be cousidored, and the right is reserved
to reject any bid not deemed for the bes: Interests of the Company.
Notice of acceptance of bids will be mailed on opening of proposals,

and drafts or checks received with unaccepted bids will be returned on
the same date.
Payment tor the bonds must be mide to the National Bank of the

R-puolic, of Philadelphia, oa or before Nov. 15 next, wuen the bank
will deliver the bonds.
The bonds will be printed from steel plates now being engraved by the

Ame lean Bank Note Company, to be ready for delivery at the time
named, but should they be accidentally delayed, uegoliable receipts will
be given pending delivery of bonis.
Appiicattou will bj made to list the bonds on the New York Stock

Exchange.
Copies of mortgage, lease and bonds furnished on application.

WILLIAM H. RHAWN,
Yicc-Fresidenl.

United States Qovernment and otber desirable

SECIIRITIE S
FOKINVESTORS.

All stocks and bonds listed on the New York Stock Exobange bought
and sold ou commission for cash.
Deposit accounts received and Interest allowed on monthly balance!

snbjeot to draft at sight.

HARVEY FISK & SONS,
28 Nassau Street, New Yoek.
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TheMoMy Market aad Flaameial Sitaatioa.—Biuiness at

the Stock Exchange haa ahown eome reaction from the late

buoyancy and activity, and such a reaction was reaaonably to

be expected.

The immediate cauie for the preaent halt in the bull specu-

lation is found in the toppling over of a few ipedalties which

had been run up beyond all warrant, ao far aa any real facta

were known, and were therefore in a position to tumble when-

ever the inaidera failed to support them. Thus, New York <fc

Kew England, Manhattan, the Nickel-plates, and even Western

Union, were all advanced aharply without the public having

definite and podtive information of a aingle point bearing upon

tteir actual Taioe. Romora were aa thick aa black-

bcrrlei, bat tbeae mmon failed to '
' materialize, " and the atocka

baiag thrown orerboard by thoae who bad bought for a turn,

tke pricea went off rapidly. But this check to the market ia

not of a aerioua character, and will not long prevent the riae

of any atocka which may have good reaaon to aell at tiigher

TImtb aeems to be much eridence that Europe haa been a

laige buyer of our aecuriiiea since July, and except on this

theory the easy ratca of exchange and imports of gold are

carcely accounted for, aa the ex porta of merchandiae at the

low prices ruling have not been aufficiently large in amount to

•zoeed the imports and leave any considerable balance in our
favor.

The general commercial situation would greatly improve if

an adraace in the prioea of domeatic products could be estab-

Uabed, ao^ to leave the agriculturist a fair profit on bia work
ad capitaL The amall pruflts for two yean past have
vndoubtedly cramped many farmera and planters, and caused
them to press this year's crups to sale at the e •rliest opportunity.

The open market rates for call loans during the iteek on
atock and bond collaterals have tanged from 8 to 7 per cent,

vith 8 par cant an exceptional rate, th« usual rate to stock-

bcokaia beiag 8#7 per cent ; to-day the ratca were S®7 per

•nL PilMe eomaerdal paper ia quoted at tOfilper cent.

The Bank of England weekly atitement oo Thuraday ahowed
• loss ia specie of £180,000, and the perrentage of reserve to

liabilities was 40, against 87^ last week ; the discount rate

waa raised to 4 per ceoL The Bank of Prance lost 8,425,-

000 fr«nca in gold and gained 9,880,000 francs in ailver.

The New York Clearing House banka. In their atatement of

October 18, ahowed a dacrease la aurplua reaerre of

$489,890, the total aurplua being $4,818,800, againat $5,088,800
the ptcTioua week.
Tna following table ahowa the changea from the previoua

waak and a comparison with the two preceding yeara in the
•ranges of the New Tork Clearing House banks:

I8M.
Oct. Id.

dis.*M3L911J00
73,r79.«00
9.3I8.»00

S80.au,aoo lae
17.UM.S00 Ia«

M7,7I8.9M
»a.33i.90O

Otfrnfittm^
VEZ

IM.
Dae.
taa

18*5.
Ott. 17.

1884.
(M. IS.

} discount, selling \ discount; Charleston, buying 3-16®^ dis-

count, selling par; New Orleans, commercial, $125 discount,

bank, 7iSc. discount; St. Louis, 50c. discount; Chicago, 50c.

discount.

The rates of leading bankers are as follows :

asi. 400 •335.473,000•2ftl.708,400
417,400
105.300
931.000
310,300

•333.7M
M7,IU0

»4.aiS.>»0lPao. »4a».854' t38JN3.l

101.U30.30
9,»>6.<

*87,79«,4
27.U73X
•M.»te,ii
134.903.6

77.3 14.800
13,7tfl.HO0

ti4.aui.ooo
Sa.u46,30U

t78,7«."».2fM)

110,391,000

a3i.ew8.7so

Oaobcr 22 aizty Day*. Demand.

rrlmebankers'aterUnx blUaoo London... 4dl>3
4 79>aa4 8'^

4 7» ^4 *9>4
5 VSBgait 2>
39n,H«39i!>,«
94>B<*94>«

4 85

5 23i6»5 32>s
39>l>i«»10

mokfortor BrooMn (relehmarksl 9l'rg«95

Exakaage.—The tone of foreign exchange waa steady to

trm early in the week, particularly for demand billa, in which
aa advance of ^ per rent waa made in anticipation of the rise

lathe Bank of England rate which took place on Thurwlay.
Cotton Mtlaare coming in freely againat the liberal shipments of

cotton, aad there has also been ccmsiderable buying of Ameri-
can aecuritiea for foreign account, and to-day, Fnday,
azchaase waa i cent lower for aterling billa.

To-day the rates on actual buaioeas were as follows, vis.

:

Baakcis' eodaya' sterling, 4 80^04 80| ; demand, 4 88(<04 84.

Oiblai, 4 84|^ 8li. Oommerdal bilU were 4 78i94 79.

OoaHaental tnllawere: Pranca. S 94{01 85 and S ai|®0 83^;
niebaMrka, 9H and »4t: auildeia. i9i aad 40^^40^.
"na followlDg were the rates of dotfiesao exchange on New

Tork at the under-mentioned dtiea to-day : Sarannah, buying

Going.—The following are quotations in gold for various coins

:

ailver >4S and >aa. — 99''t* par.
Five (ranoa — r3 9 — 94>a
Mexican doUan.. — 7<i>si> — 77H
Do ancommero'l.— 7&>«a —
Pemvlan sols — TSija — 75
BngUalisilTer.... 4 79 a 4 8i
U.S. trade dollars 76 •
U. 8. (UverdoUara — 99^* 100

••4 85
• 3 87
• 4 77
• 4 00
• 15 65
• 15 65

Bo«arel«na 84 S3
VaatHaoD* 3 81
XXBelohaurks. 4 74
ZOoUden 3 96
Hpas'hDoabloons.lS 55
Hex.I>uabloona..l& 55
Pina solo ban.... parw>«nreiii
FtnsallTerban .. — 9«>«a 99
DtniM* >• illniea. — 99>«a por,

United Statea Boads.—Government aecurities have been
generally firm on moderate transactions. .•*

The closing prices at the N. T. Board have been as follows :

4>«S,1TO1
4>aa,1891
4a, 1907
4a. 1907
S^opdoBU.a.
oa, sQi'er. "M.
aa.aar'er, "96.
Oa.oor'or, "97.

as.oaz'cr, "98.

6a. ear'cr, "W.

\FmiotU.

.euop.;Q^-Mar.

•oap. u.-Jan.
,..««.«.- Fee.
...mt.T. A J.

..re«.U. A J.

...ng.J. A J
..ng.J. A J.

...rSK.J. A J.

Oct.
16.

111'<a
IIIH
128\
:28H
100
136
138
131
134 le

136 •«

Ott.
18.

•Ill's
Ill's
•128V
138 •a
100
•128
•128
•131

•134V
•186 >il'

Oct Oct. Oct
19. 30. 21.

Ill'a<ll3 •111%
lll'a'lia •111%
t28*s'128% 128V'
138V Vi»\ •12HV
100 •100 100«*
126 •126 •126 H
128 •128 •128 1'

131 •131i**13l'e
131%M34»9'134>«
136 •136 •136 1

Oct.
32.

113
'111%
'128>a
I28>a
•99%
12«
'1S8
ISl
134
136

•ThlalatfeeptloebldatthaiBonilnaboard: no ta<« was aude.

SUte and Railroad Boads.—There have been moderate
tranaactions in State bonds, and considerable salea have beea
made of Virginia Deferred certificates.

Railroad bonds have had a well distributed busioeas, although
the dealings in speculative favoritea have not been aa large aa

in aome other weeka of recent date. Atlantic A Padflc in-

comes have been active, and aold above 30 on the ptoapect of a
reduction in the intereat on the 1st mort. bonds to 4 per cent. CoL
Hock. VaL <fe Tol. conaola advanced in aympathy with the atock.

The closing pricea aad range of a few leading bonda are annexed

:

Kmm* tf Bam*.
Oloataf-

Oe(. IS. Oct 23° LmfH. Uigh4tt.

K.T.L.K.AWeat.-
9d eqnaoL 6a.ex. June, '86, op.
raaded eoup. &•

101 1« 101 V
'SlVS^

lortv 8«pt
96V Sept.

WaM8hor(>,iroar.4s 101% 101

V

lOOV Auic. lo.^ Jane
7l\ 70 45V Ju. 73V Oct.

Da la&Akl.cr.7s,tr.rec
Do do K.m.« tar.6a.tr.r.

S6V S4V 34 May 81V Auft
•68 «« SlVMay 6i Oct.

IT. O. PaeUe. la* 6a. tr. rce.... :9Si 80 51 Jan. 81 Oot.
AtUaUc A Paolfle. laeonea SOM S9V lOV Mar. 31 Oet,
.\. Y. Cb. A St. U. IstiM. ir. ree. 97>a 96V 81 May 9nV Jalr
N. Y. I Itj A Nor.. na.6a,tr.rse. 70 >« 70 54 Jaa. 73V Oet.
Me. Kaaa. A Texas. «aa. as 98 •« 99V 87V May 100 Oot.

Do do «aa.Sa 87V 89 7U^ Mhj 89 Oct.
lad. Bloom. A Waat. loeooMa.. 39', sov 21% July 41V Mar.

• Bid price : ao sale.

Railroad aad Miseellaaeoaa Stocks.—The atock market
haa been variable the paat week, with a tendency toward lower
prices in consequence of the breaks which have occurred ia

aome of the leading apeculative stocks, such aa New England,
Manhattan, Jersey Central, Nickel plate, &c. It may be aaid

that the market has borne up well under these influencea, and
if the undercurrent had not been one of decided strength,

prices on the Keneral list would have given way much mote
than they actuuly did.

The period haa now been reached when railroad earnings

cannot be expected to ahow ao remarkable an increase over tno
ptaatoaa year, aince eaminga began to improve greatly from
this date in 1885; but this is merely a matter of comparison,

and as the roads did well in the laat few montha of 1885, they
will also do well this year even if their earnings ahow no g^reot

The trunk-line roads are believed to be doing a fine busineaa,

aad aa inland navigation will close in a few weeks their proa-

pect for the winter is good.
The grangera are working with apparent harmony, and if

they do uot gain on grain freight, the general freight and pas-

aenser busineaa on their linea should be steadily increasing.

The coal stocks it is more difficult to estimate, but with the

rehabilitation of Reading, the old roads which have been able

to keep up dividends oofiht certainly to make a bt-tter exhibit.

The talk of an aaaeaament on Jeraey Central haa depressed that

stock for the time beintr.

New York & New England ia yet a myatery, but it is gen-

erally believed that the New York operatora have obtained

control.

To-day, Friday, there was a good volume of business oa
weak prices, Jersey Central being the leading stock in activity

and declining to 46i; Texaa & Pacific certificates fell oS to

MH; Northern Pscifica were firmer than moat other stocks.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING OCTOBER 23, AND SINCE JAN. 1, 1886.

STOCKS.
HIGHEST AND LOWEST PRICEH.

SutuTdaT. Hondar, Tuesday. Wednewlar, Tbursday, Friday,
Oct. 10. Oct. 18. Oct. 19. Oct 20. Oct. 21. Oct. 22.

Active KK. Stocks.
Canadian PiuiUo
OaDadaBoutliorn... ...•.

Central of >'cw Jersey.--.---.
Central PaclHo
Cbeaaveake &OUto

Do iBtprcf...
Do 2dpret

Chicago d: Alton
Chicago Biirlluirton A Qulncy
Ohioago MilwaukeeA St. Paul.

Do pref.
Chicago & Northwestern

Do pref.
ChicagoRock Island & Pacitlo,

Chicago St. Ixiuls & Pitteliurg.
Do pref.

CUfBgo St. Paul Minn. & Om
Do pref

QeTelandCol.Cln.&Indianap.
Columbus Hocking Val. <feTol.

Delaware Lackii\vanna<fc West
Denver* Rio U.. assessm't pd
East Tennessee Vu. iSc Uii. R'y.

Do Ist prof.
Do iirt pref.

EvanevlUe & Tcrre Haute
Fort Worth & DenverCity
Green Bay Winona & St. Paul.
Houston & Texas Central
Illinois Central
Indiana Bloonilngt'n A West'n
Lake Erie & West., ass't paid.
Lake Shore A Mich. Southern.
Long Island
LoulsTlUeA NasliTllle ,

Louis. New Alli. A Chicago..
Manhattan Elevated, consol.
Heiuphls A Charleston
Michigan Central
Mil. Lake Shore A West

Do pref
UlnneapoUs A St. Lonis

Do pre!
Missouri Kansas A Texas
Missouri Paclllo
Mobile A Ohio
Nashv.Chatt auoogaASt. Louis
New York Central A Hudson.
Kew York Chic. A St. Louis. .

.

Do prel
Sew YorkLake Erie A West'n

Do pref
Hew York A New England
Hew YorkOutarioA Western.
Hew YorkSusq. A Western...

Do pref.
HorfolkA Western

Do pref
Horthern Pacific

Do pref
Ohio A Mississippi ,

Ohio Southern
Oregon A Trans-Contlneutal .

.

Peoria Decatur A Evansville.
Philadelphia A Reading
Itlohiuond & Danville
I^obm'd A West P'ntTerminal
Rooheeter A Pittsburg ..

.

Borne Watertown & Ogdensb'g
Bt. Louis ASau Francisco

Do pref
Do Ist pref

Bt, Paul A Dolnth
Do pref

Bt, PaulMlnneap.A Manitoba.
southern PacltlcCo
lexas A PaoUio

Do trust cert...
Union Paclflo
Wab. St.L AP.,P.Com.rcpts

Do pref
laisceUaneoiis Stocks.

Colorado Coal A Iron
Consolidated Gas Co
Delaware A Hudson Canal...
Oregon Improvement Co
Oregon Railway A Nav. Co. ..

PacIflcMail
Fnllmau Palace Car Co
Western Union Telegraph

ISxpress Stocks.
Adams
American.
Dnited States
Wells, Fargo A Co

Inactive Stocks.
Atchison Topeka & Santa Fe.
AtlantloA Pa<!it1c
Butliilo Roth. A Pittsburg
Cedar Falls A Minnesota
Central Iowa ,.

Cincin. Ind. St. Louis A Chic..
Cincinnati Suud. A Cleveland.
Cincinnati Wash. A Baltim're.

Do pref.
Harlem
Morris A Essex
Hew York Lack. A Western...
.Oregon Short Line
Slolimond ^ Alleg.. receipts..
Bt. Joseph A Grand Island
Bt. Louis Alton A Terre Haute.
Toledo A Ohio Central

Do pref.
Cameron Coal
Homestako Mining
Maryland Coal Co
Hew Central Coal -.
Tennessee Coal A Iron.

.

71% 72>«
0-2% 631s
Dll'e H2>3
48 48 19
U% 10
18% 18>fl
12>4 12>4

138"^ 13914
9436 95
121 122
117 11788
142% 142%
12D>4 125=8
*13ia 14H
34 34
60 5OI2
114 114
USH 09 >4
SSTg 38

1411a 143 14

321s 3218
13 1314
72 '4 73%
29 14 29 12
80 86

*11 12
32 32ie

13 1>2 1341s
18 19
19 1914
Ol's 92»8
9314 9314
52% 5338
58 58
I7II2I75
4112 42
94H 95I2
•62
94

05
94%
21'8

4GI4 47%
30 3058

tlloUllS
•16 ....

07 07
112'^8ll3
l.ii4 I7I4
28% 30S8
35% 35*^8

76% 76%
58% 00%

72% 73
02 Sg 64
53% .59

47% 47%
10% 10%
18% 20
12% 13%

139% i39%
9414 9539
121 12!
117% 117%
142% 142%
125 125
I314 I314
34% 34%
50 14 .50%

• 114
68 14 09 'e
37% 41%
140% 14338
32 33
13 I314
73 73%
29I4 29'8
80 87

7238 72^8
62% 03 14

5139 .5378

47%
103.1

47%
10%

11 11%
31% 31%
134 134
18 2138
19% 21%
92% 9333
94 98%
53 53%
58 58%
161 170

7=8 778
22^8 24I4
17 17
45=8 45=8
28=8 28%
0338 63=b
2834 30

3333 33%
2938 29=8
35^8 37

1.50 155
29% 30

3514
08%

II714
56%

10934
121%
37%
20=8

01=8
20
36%

35^8
69%

II714
56%
111
123
3314
2 214
23=8
617,
20
37

28 14 28%
SO 8038

106=8 108

105 10538
52% 53%
146% 146%
77% 7734

142 143%
107 10738
•60 63
125 125

9278 9339
10% lO'a
•28% 31
•16% 17
17 17

94% 95%
•02 66
94 94
2114 21%
47 47
35% 36%
115 115%
16% 16%
07 07

11278 II314
1538 17%
28I4 31
35% 3534
75 75%
57% 60%
2039 2038
7% 77,,

23 24 14
17 17%
45 45 14

28% 28%
63% 63%
2933 30
17 19%
33% 34%
29% 30=8
3514 3638
154% 154%
3OI4 31

78 79%
35I4 35%
69 14 70 14
115 117
55 56
109% 110
xll9%119%
37% 38
22 22
22% 23=8
00^8 0178
I914 19%
35 3638

28% 31%
80% 80%

10014 10734
30% 30%
105% 105%
5234 53%
147 147
76% 77=6

14134 143
107 107
61% 01%
126% 120%

92% 92%
1034 12
•28%
18 18
18% 18%

19% 2014
13 13
144 144
139 139
94% 95 14
121 I2II4
11714117=8
141 142%
12578 126
14 14
33% 34%
49% 50
113 113
68 14 68%
38 40%

14114 14178
32% 3338
13% 133a
72% 7234
2914 29=8

02 14

72=8
63 14

50% 53«8
48 48
•10 11%
1914 10%
•11

136:f8 188
9438 9514

1211.1121%
117 117=8

I214 I214

20%
21%
923a
97
53 14
58
164
42
94%
•62
94%
2II4
•46
3534

1147g

125% 12573
14% 14%
33=8 33=8
49 5OI4
113 113
68% 70%
3778 3878

14078 14214
33 33
I314 13=8
73 73
29% 29%
87 87

71% 72%
62 03
4MI4 5138
47% 47%
1038 10%
19 19

12 12%

20%
22 14
92"
97
54 ^i
58 14
166
42
9478
05
94%
21%
47
30=8
115%

19% 20I4
2II4 21%
92% 93%

112%
15%
28%
35%
75%
59%
20%
7%
23
I714
44%
28%
63
29%
19
33%
30%
3479
150
30%

113%
16%
29%
33%
76 '4
61%
20%
778
23%
I714
45 14
2878
0334
29%
19%
34%
31
35%
100
31%

53 14 54=6
58 61%

163 165%

94% 95%
•62 65
•93 95
21% 22
47 47I4
35 7g 367a

114=8 115%

07 67
112% 113%
13% 1579
26% 29
3514 36%
76 14 77%
59=9 61%
20 14 20 14

7=8 77e
22% 23
17% 17%
44% 45
28% 2914
03 64%
28% 29%
18% 19%
34% 35
30% 30%
34% 35=6

30"4 33=8

80 80
35 35%
69% 69%

80 80%
34% 35 14

6t 69
116% 117% 110 116
5.1 55%; 55=g 58%
109% 110
119% 119%
37% 38%

5 6I4

10 10%
220 230
140% 140%

'37
26

39
26

18% 18%

14
69

14%
69

98
44
6%
10

225

98
44
6%
10%

225
14134 14134

37 37
37 14 37 14
27% 29%
48% 51%
18% 18%

15
69

15%
70

22=8 23%
6(1% 61%
lOH 19%
35=8 30

31 32%
79% 80 14

107 107%
29% 30

100 100%
5278 53I4

147 147
76% 77

142 143
'106 108
•00 02
126% 127

91=8 921,
1079 1178
29% 29%
16 16

110 110%

138 138%
94% 95
122 122
117 117%
141% 141%
12534 125%
14 14%
33 33
49% 497b
113% 113%
69% 0978
36 14 38

I4OI4 141%
32% 32%
I3I4 13%
727g 73%
29 29 14
•80 88

12 12%
35

19% 20
21% 21%
92% 93%

54 55
59% 60
104% 165%

94% 9478
*62 65
-93 95
•2114 22
•40% 48
35-% 3014

1147a 115%
10% 16%
65 06
113 II314
1379 147a
27% 27=8
35% 36
76% 77

6OI4
21%
7%7=8

22 14 22%
17% 17%
44% 44%
.28% 28=8
63% 6334
28% 29%
18% 19%
34 14 34=6
30% 30=8
3379 35%

32 34%

37% 38%

21=8 22%
61 6214
19% 19%
35% 30=(.

31 32
79 79'=K

100% 10738
30% 30%
100% 107%
53% 53%
146% 140%
75% 77%

142 143
106 108
•60 62
128 128

98% 98%
44 44
579 014
9% 10%

224 224
140% 1.10%
105 10514

36 36
37% 37%
30 31 14
51% 56 14

18 I8I4
1534 10
14% 15
70 71

1078 12
30 30%

5%
10 10

'220 230

105 105
35 35
8% 8%

37% 38
8II4 3II4
55 55
3 8 187l
I8I4 I8I4

14% 1434

34 34 14

08% 69
110% 116%
5678 58%
110% 110%
118% 118%
37% 37%

21% 22%
01% 62
I9I4 197g
3534 36I4

71% 71%
60% 63%
48% 51
4714 47I4
•10 10%
18% 18%
•11% 12%

138% 138%
93% 95 14

I2014 120%
110% 11779
140 140
125% 125%
1414 14%
34 3414
48% 50
113% 114
08% 7034
3078 38%

848
1,.'<!I0

11,905
1,000

17,351
150,268

139% 141=8'257,996

Sales
of the
Week,
Shares.

Range since Jan. 1 , 1886.

Lowest. Highest.

17,195 61 Feb. 17 73 Oct. 18
41,780 34% May 4 6414 Oct. 6

353,292 42i4Jan. 18 04 8cpt. 24
878 38 Mar. 24 i SO'^a Sept. 29
480 7 May 6| 1314 Jan. 8

5,442 13 Apr. 30 21% Jan. G
1,088 8% May 11 15i4Feb. 13

138 May 17 140 Aug. 11
4,830 128% May 15 140 Jan. 5

106,180 82=8 May 4 99 Sept. 20
1,033 116 May 31125% Sept.. 20

41,635 10414 May 4 I19I4 Sept. 22
210 135 Jan. 181144 Aug. 9

1,471 120% May 14 131 Feb, 17

32% 32%
1314 13%
72 73
29 29%

11% 11%
34%

2,190
14,910
6,154
9,075
700

2,550
300
150

9,885
5,995

19% 20%
21 21
92% 93=8105,151

i

3.725
5414 5514 91,60:
59 59
104% 166%
40 40
93% 95
02 62
03 93=8
21% 21%
46 46
35=8 36I4
114%115i4
16% 16%
65% 66
112% 113%
1379 1478
26% 28
35% 3578
77 77
59=8 6II4
20% 20%
7=8 7=8
22% 23
17% 17%
44 4514
28% 29%
03% 04%
27% 29%
19% 19%
34 3479
•30
34% 35%
145 145
3278 34

4.19(1
35,99,".

2,5fi0
7,592

ItM)

900
1,710
475

30,354
8,898
800

2,600
8,315

70,23V
24,720
00.405
3,000

104,860
365

5,850
16,112
1,940
2,950

17,245
33,990
26,890
7,990

66,735
3,525

202,370
300

09,810

34 34
68% 69%
116% 116%
57% 58%
110 110%
118% 118%
37% 38

20% 22
01% O214
1979 197e
30% 36%

30% 31% 3II4 31%
79 14 79% 79% 79%

10378 100% 105% 10678

107 107 14
53% 54%

1-10% 146%
75=8 76%

143 143
107 107
•39% 01
12t) 128

91% 91%
11% 117e
3(1 14 30 14

17% 17=6
17 17

•534 0%
•934 10%

38 38
30% 30%
54 54%
18%
1734
15

106 107 14

53=9 5414
143% 145
70% 7714

142 143
100% 108
60 60
127 127

11=8 12%

17 17=8

4514 4514
579 579
9% 979

IO514IO514
36 36

1878
17%
13 14

I

30% 31%
55 ,5.5 %
18% 1878
18 18
14% 1434
14% 14%

9i4Mar. 24i 15i4Jan. 5
26% Mar. 24' 36% Aug. 7
3514 Mar. 24 ! 51 % 8ept. 29
97 Mar. 24 110 June 18
43% Mar. 24 1

71 Oct. 7
2678 May 3 41% Oct. 18
115 Jan. 19 143% Oct. 18
21i4Jray 4 35 Sept. 30
11 Oct. 9
67 Sept. 17
28 Sept. 17
67% Jan. 29
15 May 4

13% Sept. 13
75% Oct. 6
80% Sept. 23
91% Sept, 15
25% Feb. 1

8 Jan. 161 13% Ausr. 20
25 Mar. 23 37% July 20
133% Oct. 13 143% Feb. 9
12 July 17
18% Oct. 14
76% May 3
80 Jan. 20
33=8 May 3
32 Mar. 25
120 Jan. 2
29 May 19
61% May 4

2878 Jan. 5
22i4 0ct 19
93=8 Oct. 22
100 June 21
3514 Oct. 22
(!l%Oct. 20
175 Oct. 16
43%.Sept. 23
96 Oct. 14,

22 Jau. 28: 71% June 3
50i4Jan. 18 95 JnnelO
16% Mar. 24 23 June 9
40% Mar. 24 51% Jan. 4
21 May 3 3779 Oct.
100% Mar. 24 119 Oct. 14

1,175
7,985
9,640
850

7,000
1,465
3,210
3,410
1,000

1(J5,230
18,758
3,044

10,993

32,219
6,805

26,072
855

8.590
20,545
1,630

104,173

75
730
120
206

105
74,679

500
835
227
235
300

8.307
7,13:
500!
183
20(1
3001
300
500
600

1,243
3,963
3,260
725
700

1,400
4,902

11 May 22
43 14 Apr. 29
98% May 4
4% Mar. 24

11 May 4
22% May 3
50% Jan. 18
30% Mar. 24
15 May 3
6 Feb. 1

17% Jau. 25
8 Mar. 25

25 Jan. 25
22 May 4
53% Mar. 27
19% May 3
13% Mar. 24
25 Mar. 24
16 Mar. 24
18% Feb. 5
75 Mar. 1
27i4Sept. 1
3% Jan. 16!

17 Jan. 5
eOUSept. 10
114=8 .'iept. 20
1734 Oct. 18
31 Oct. 18
37% Sept. 24
81% Sept. 24
68 Sj Oct. 5
22% Sept. 29
8%Jaii. 2
24% Sept. 22
18% Aug. 6
47 Aug. 6
29=9 July 27
(54% Oct. 22
30 Oct. 16
19% Oct. 18
33% June 21
32 14 .Sept. 15
38I4 Oct. 7
155 Oct. 16

,
38 Feb. 2

' "7% Sept. 29
25 Jan. 181 81 Sept 23
17 May 5! 3579 Oct. 16
37% May s! 70 '4 Oct. 1«
97 May 5!llSi4 0ct. 15
37 Jan. I81 67 Apr. 12
99% Jan. 26:il4 June IC
106% Jan. 19124% Oct. 14
30% Mar. 17 1 41% Apr. 24
714 Apr. 30
17% Oct. 1

44% Mar. 24
12 May 14

22i4 0ct. 16
23=6 oa. 16
6334 Oct. 5
2178 Sept. 20

23% May 20 3834 Sept. 20

21 May
74 7^ June
87% Jan.
16 June
93 May
49 Feb.
123 May
60% June

138 Aug.
101% Jan.
51 M.ty
119 Mar.

4 32%
3 111

18 103%
8 31%
4 10978

231 67
3147%
91 78%

21 150
28 111
13! 66
26130

Oct. 10
Feb. 8
Feb. 13
Mar. 6
Sept. 14
Jan. 2
Oct. 14
Oct. 6

Feb. 12
Aug. 10
Feb. 26
June 22

8478
7
22%
11
13
70
32
2%
5

213%
132%
100%
19%
2

36
27
26
4-il4

9
17
979
9
38

Aug. 18'

May 4;
Sept. 23
Feb. 13|
Mar. 24i
Jan. 18
Juno 29!
June 10|
July 2
Mar. 31
Jan. 9
Jan. 20
May 8
May 3
Oct. 19
June 2
Oct. 16
Oct. 13
Jan. 13
Mar. 13
Apr. 20
.May 4
M<tr. 25

95% Oct. 5
12% Oct. 22
30 14 Oct. 21
19% July 29
22% Jan. 5
101 Oct. 7
46 Oct. 11
6% Oct. 18
10% Oct. 16

240 June 30
144 June 18
109 June 1
38 Oct. 9
10% July 2
37 Oct. 18
46 Feb. 3
31% Oct. 19
56i4 0ct. 19
21 June 1
23 Jan. 6
10% Feb. 16
15% Fell. 15
73 Oct. 32

These are the i>^yfi»^^ j^(i,fi8kecl; up ;|ale was made at the Board. t Assessment paid.
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OUOTAIIONS Of STATE AND RAILBOAD BONUS. OCTOBER S2, 188U.
STATE BONDS.

aSOURITIKS.

Al*iwai*-01aM A, IMM.
Otan B. 5*. 1906

•^ iaa<M7i9M
rkmaMs— 6b, taod«d....

< a. L. Book * Pt. 8. iM.
la, ifaiiiD.* L.Boek BR
T«,U R.P.a * K.O. RB
Tt. Mia*. O. * R. K. RB.
tm, Arkaoaaa Ceat. RB.

OearKi»-7a, gold, 1890 ..

LoiUaiaa»—7>, gaaa..l91«
gtamp-d. I*.

BXOVRITIXS.

IM 106 I
Klaaonii—6a. 1887....

109 6a.dii«lB88
IM

I
ea, doe 1889 or 1890. .

104 1 Aa7l'morDnlT.,dne'9*
10 IS

I
roBdlsc, 1894-95

IS Hannibal * St. Ja, '88.
15 Naw York-6«, rag., 1887
14 17 I aa, loan, 1891
li 18 6a. loan. 1894
6 10 6a. loan.l89S

109 lllHi N.Carolln*-6a.old,J.*Jc
»UV

I

rnndlng act, 1900
7SS' 7XKI Wew bonda. J.AJ., •»9.«

Bid. Aak.

10-J
104
107 ....•
113 ....«
115
101 ......
102
112 ......
115
118
35
12
22 ,'

8K0CBITIX8.

IT. OaioUna—Oontlnoed—
Bpaotaltax, Claaa 1
Oonaol. 4a, 1910
6a, 1919

01llo-6a, 1886
Rliode IsL—6s, op.,1893.4
Bontb Carolina—
6a. non-tuttdable, 1888.
Brown conaol'n 6a. 1893

Tanneaae»-6a, oId.l89a.8
8a, naw, lWi-8-I900 ...

6a, new aerlaa. 1914 ....

Cmp'mlii<'.3-4S-e«.19H

:o
87 H
123
101<I
120

6
109
63<
63H
62S
73

Aak. SBOUBITIKS.

IIH
101
137

110i«'

64
64
64
74

Tennesaoo—Oontlnned—
New geltlem'l—68, 1913

58, 1913
38,1913

Virginia—68, old
68. naw. 1888
6a. oonaol. bonda
ea, ex-3iatnred oonpon.
6a, oonaol., 3d aenea
6a.delerred

Dtatrlct of Colnmbla—
S-6SB. 1924
TnndlnK Sa. 1899

Bid.

105
103
76i«
47
47
•86
•5«
65
12

120

Aak.

69

liH

RAILROAD BONDS.

BxcuBrmcB.

BBllroBd B«ada.
(Stock BxiUMnaa PricaL)
AU. * Pae.-lat.6a. 1910.
Balt.AO.—lat.6a,Park.B

•a. cold. 1935

Bid. Aak.

Bar. C. Bap.* No.—l8t.58

la(,7a,ga|
la. VHfA Waat^aO'l
Coiuoi.feoLtr..S*.1934|
Mloa-ASLU—la(,7a,g

C. Hap. I.F.A N.— lsl,6al
lat, 5vlV31

Bo*. N. y. A P.-C'aaa.6ai
e«Mnl.6a.l9iM
Op Wo -la«,lnt.giiar..5«
ll»a,l»li....."

OlBtral Iowa—lat, 7a,-*0«
Xaat. OlT.-lat.6*,19ia
IJLDlT.,tst.«*.lliia..

0ka8.A O - Par. Mi.fd.-93
•*,cold.a«na*A..19<M.
aa. geld, aertaa B., 19061
6*,earr«oer. 1918
Men«ace,8a.l91I

OUe. * Allao-lal.7a,-93
MBktac taad. 6a. 1903 .

tA.ABa.RtT.-lai,'
M,Ta.l900

lal.Caar.(»«4).7«'»4
Sd, (3«tO),'}a,I8m....

„3.l. nar. (1881, 7a. '98
lUaa.VBi'g»-U«,aX6a

CM«kB«t«. « a—Com 7»

a, ««twnii»ari9ia. ...

I>.l>lT.-«.M.,ft*,1919|
aUklu fiuid.4a, 1919

DeaTerDlT.—ia, 1933..
Plata4*,1931

O.K.t.AP.-e*,c|>.,1917. --"•
Kit.ACoC»a,l6M ... 110
*ak.ADaal2.—laLSa 10»

.•tM./.-laL7^-90 lOH"!
anir7a,7899 1091?

laalaaAl.7fci9SM...
•T. dattaat- sa, 1908.

88S
127

ISO", lllKi
lusv'.ouki

;iuo
,

135 i
'

109
lOd

BKCCBITUCS. I' BBCUBITIK9.

I

OaL* Hod. Oaiiat-la«,7a
lat.aat.,7a,1881
OeuBOB, 7a. 1894
laCPiiriHr.,op..7a,1917
Alb. A 8aa<|.—l*t,7«...
Iat;eena.jn>ar.7a.l906
lat.oona..guarJ)a.l906|

Reoa. A 8ar.—l*t,e|>.,7*
Dear.* aio or.—lat„7a..
lat. eooa.. 7% Truat reo.

I)ea.S«.Pk.A Pao.—latTa
DeB.ABIaO.WaaL-lat.6a
Aaaaaied

Det.Maek.AMarq.-l8t,6a
Land grant. 3 >•>. H. A..

I>M. BayC.A Alp.— lat,68

lll>a|U2>< Mloli. Cent—aa, 1909
19»I

'1151a 117
140 I

lOS^'lOW
130 ;13'J

'T'va.AO.-l«tL78.H)00 133 124

lO-t 1, 1

I3J
111
:.'i

OaaT.4 ^ .,._.
£afe.AW 3.-4}aa.«'a>*.{
Am.I^kA I».—iaOMl

Oh>*.lULAil.P.-
iM. aa, P. l>^ IWfl
ir7».10«.i'. D, 1K99.
lat, 7a, • g., K. U., 1902
lat. lA C. DIT.. 7a. 1 ><U3.

LAM.. 7a.l>4«7
_I.AD.,7ariw
at,&AM..7a,lu
l—iDl.7^19<>t...
.al,7a,I.A[).Kxt

.

' B. W. I>IT.,6a,!
••.IaCAImt .

~Mlaa.01r.,6a.li-iv
~ Ab_7a,l»lu...i
PM.i>l*.aaLl910l
II.AK.W 1«H>*J1

II"
C.AL -

Wla.A >

laaiJ*. loii
• Aae.S*.Aaaa..14
iKartkwMt.-

•,7a. WIS

:£-;^;
Maklagruml, ta.U>28

.

mak'gTil., <l«b., 5*. 1 U.IJ
tS raara ifar... 5<. 1 win'
Eiim.Kin tionda— 1U20.
BaaaaabeA Us
SaaMukMlB-ap
]«w»Mld>aad-Iat.8a.

,nAUMlA—l«l.eoar..7al
<MA,AMUWkee-lal.7«, 12S
WI«.ABt. P.-Ut.7..-B7 lOi
ld.7». IWOT

MaAM*>l.~
Ott-C. K *^-'
Hertli.lil.-I-

I »t. I,. < '

C.AIad'a-
.7a. !:
.atak.;

_,P. m'i',

Oaaaal aa.l9au ...

0JN.KAMJ-I«I«^I91*
Mm. WIA—lat. a«, 1930

US'. 97

ISJ 134
i35s'i:<>i

.lonalSa. 1»30

.i.AOa.I{ir.—lat.Sa
-- -C-.A.V !l.Ldeb..o.,da
lat, 6*. 1930

Klli.Lax.A Blgsai>dT-6a
Brie—lat. extended. 7a . ..

M, ertaoded. 5*. 1919.

.

Sd, extaadad.4^, 1931.
4tt.axlaadail.6a. 1930
Mh. 7a. 1888
lat, eena., mid. 7a, 1930
lat, aooa., id. ooqp., 7*.

,

Reorg. , lat lien, 6^1908
t«ng Doek b'Dda.7a,'93
ConaoL gold. 6*. 19.-15.

B.N.r.A E.-l8t.7a,1916
M.Y.L.IC.AW.-!Cw3d6a
KxJnaa, 1886. eoap..
CoUafllraat.aa.ld33
Fond eaap.,5a. 1969.

BaKAS.W.-il. 68,1908
Kt.A r. U.—lat,cons.,ea
Mt.Vam-n-lBt. 68.1933

.^- .|BTaaa.AIndpa.— lat oona
IfVS' P|-tAP.Mart|.-M.68.1930
UO<iJn.W.A I>eo.C.-!at,6a...
tio OaLHar. A.><.ABC.-lst.6a
109 !| 3d. 7b. 1908 .7^

Woat DIT —lat.Sa
'>'<.6a.l9Sl

ip. A lad.-Oaa. 5a
>rW.AIIt.P.—laLM

' uVAa.P».—7a.l909
aald.i*,19S3 ?

Ba&A8t.J.-Ooa.8«.1911

12.

i3"j

112
86
80

7JS 76y
44 44

..10b

145
121
111
83

Conp, 6a.
Jack I,»n.* !tag.—6a.'91

13
..I,Us.l931

. -ist.6a.1934
:r.-lat.6a,I925
1..—Iat,7a.l027

i;it.-lat, 7a, 1909

_ "lat.7a.1910
xl-I«t.6a. 1931

-64.1939

BM. Aak.

'13 1 la' 133 'a

SECURITIES.

'IfiiSfe

106
96 96V

lOS
83V

107 'a -

138 l:<0
'llS<alll7>a
108 ....

114 .....

105W....
133<*,134

I
Its

laad.BiMm Ca.-lat, 6*.
LATax-CT-IatM.U.

>..,aaln Uae, (

aa,I031

141
131

»-lirj«.i

={3TJ"*..I::-::
lat.aa.. 1*130 I

.

Beaa.B.AW.-r»x.-l«t,7a
I ll.CeB.-lal «. ta, 1051..

: S%^ mi
I>t*.-Cp.aa.l808..
Mel>lT.-Raw..S*.,.
I..AX.O.-T*o.l..'?i

'. oooMil.. 7a. 1807..
ilfcl»07
I •- l»il

-Al DlT.,7a
I lan.— lat, 7a

I •!. prel.,7<

1991

i>da.7a
-lat.

118

ijro'

ioo's

•m'
•05
116

ill"
119

108\

116>i

!"™!io6'
18-J

87 87'*,
108V 114^
'114

I

....

107

•80

108
100

. :o5
l-Ml,

'33S
110
IO»S

v.niirrai.o'*, iW"2U.
Ooas.,7a, 1804.S.6
CUa., M, iDeoaa. 191 1

.

H.AOaBt.Mo.-lat.7a.-90
MaMIe A Ohio-New da.

.

OoUataral tmat, 6a, 1803
lat, BxteaaloB. 6a. 1937
St.!.. A Cairo—4a. gnar.

Mtnaa-a La.AT. -lat. 6a
Ur7a.l918

ChatA8t.L.-lat,7a

100
118
112
114
132 •> 133 '.J

120
100

116

1887.

looViua
103 >al

•3
at
80
100
100 ^i

109
130
130
1*0
iia<B

io*4
114
Wl
74
01

85
aa
83
:to
101
119

M,aa, 1901
nTy. Oontral-Oa, 18«
Dab. eeru^ extd 8a
M.y.aA R —lat. cp, 7b
Deb.,6a, 1904

^
Barleia—lat.7a. coup.

N.T. EleT.-lat. 7b. 19*1.
N.V.P.A 0.-Pr.Pn.6a.-98
NJ[.CAN.-Oea..aaa910
TrnatCa reoelpu

W.y.A W. Bnal-d-lBt, 7a.
lat 6a, 1905 ....

XjTX.ASt. L.-lBt6al931
Troat Co. raoelpta
3d.6a.l9'«i

!J.V.0nt.AW.-Ut.g..6a.
». Y. 8uaq.A W.-la«,6Bt
Oebentnre. 68,^18971. ..

Midland of .mTj.—lBt.6a
X.Y.N.U.A».-lBtrg..4a
2(.Pa&—0.1.gr..lat,cp.,6a
Om., Sd, gold. aa. ie;i3.
JaoMa Rlr.Val.-lat, Ob
BpokanaA Pal..l8t.a.f6.

NfcPao.Ter.Co.—la«.f.,ilB
.V.O.Pae.-l.t,6ajr,l5i!»f
X.0.ASo.K.-Pr.L.«..8.
NortA W.-Ueo., Ub.1u:<1
Naw IUTer-l8t.6^1033
'^B. A BsL-6a. 1934

Uualat. M.—Ta, 19M.
A lAkaCh.-lal.6B.
AMiaa.-Caaa.*.r.7a

ll—Jd7B.l89e...
.aaaaoUda(ed.7a.l9Il

_jS9iiBgaaldDlT„ T
lal,naanl,6s. 1932
kloiSt.-Ut,6a. 1921

109
93

108 >a

85

ioj'
-72

139%
100^
103
108 >•

100
105

Pennaylranla RR
,- - - Pa.c&'Bgnar.4>Bs.lBt,op
106 P».Co.'84>a8.r«K..1941.

~t.tfs.1910 :•• Pllt».C.*St.L.-l8t.0..78
,,. '}nn 102 Pitis. FLW.AC—l8t,76

2a. 78,1912...
»«l. 7a. 1U13....

Cler. A P.—ConB.a.fd.,7B
4IU. 8.f., 68, 189-J

8t.L.V.*r.H.-lst.g.,7a
2<1. 78.1898
2d, «n«r..78, 1S9«...

Plnel"k R'y-6son9S3-
Pltta.C)eTe.ATol.—lat.68

i-vi.-l'So. Pltt».SfoK. A ir.-lat.8a.

S2^ SSi Ro»<>W.A Og.-l8t,78.-«l

i09 Boeh.APItt.—lst.6B.1931
,90 ConaoL, lal. 68. 19-J3 ...
l}{ Rlch.AAneg.-l8t, 78.1930"» -Tmat Co. reoelpts
;•„;•• Rleh-ADanr.—Coni.,g.,6s
105 Debentare 6a. 1937
iVS" AM.ACh.—lat, pr.,7s,-97

JiS. Incomes, 1900
136 -a SetotoVal.—lBt,aons.,78.
...... 8tJo. A Q'd Isl-d.-l8t, 6b
}10-a 8t. L. A Iron Mk-lst. 78
10* 3d.7a.l897
,--i" Arkanaas Br-ch—lat. 78
ISa Cairo A Pulton-let. 7a.

Oalro Ark. A T.-lat, 78

Bid.

106 <*

106
110
141
139 la

134

ib»'

107^

108
133ta

1138 "a

96

iot'ia
83
•87
1041a

115^
101«,>101>a
1U7 [109
lOii^ 108

Ohio

109
1-il

1311

,,,^ . OraarBAOaL—lat.6B.1931
117s Or.ATrBaBe'l-.6s.-M3.1U23

'Oregon Imp. Co.—lat, 6a.
[ 'Jcog'nBR.ANaT.-lat.tlB.

' Oabenlnraw 7b. 1887
:••• OamMiL, 68.1938...
I Pauna—8.f..anb.6aJ010

»8 Pa«laOaaART.-lat.6a
rasa.DtT.—lat.aBflthM

^ . PfMlaA Pok. UB-lat,6a
SJ"! MM.. 4 ,4.1921
«0 PaaUo HK.-

1103 Can. Pac.-Gold. 6b
Baa Joaqnln Br.—6a.

.

14 QbL A Uregoo-lat. Oa
IM .fal. AOr.-8er.B..6a

113

'97
103 >B

130
130

•89^
104

114
iia

Its
121
:i6>a

>10U

iii"
98 >c
114
107 >a

74
115
108
108 1«
100
65

109 <«

1121a
117
113
lv8i«
•114

iVsia
111
1081a
lis
110
I13<a
116
121 <i
•119

'i'lSS
104S
•81
814

1431a

130

07",

US
108

.falA
.JAndgraat bonda. Ob.

'.Tfc-in)

-..gSi!

131
>liO<t

117
iOX
104

••<••, •. lIMfl

faaf 1471. luoi.
lal. aaa.. gnar.. 7»

S.jr. lAek.A Mr.— 1.;,„
OaaaUBfilew.Sa

I,
LOUIBT.X.Alb.AC.—fBt.6B

.11 Cunii. giikL 6*. 1916 ....
- lMn.S.l>.H Tax.—I at. 8alt.8B

fsiilial B'i'hCa.—ta,1909
(>ni.A('haa.-.6a.aM.I92t
f-tpii KIsT.—Ia(.aa490e

..1X99
nL— lat, 7a,excp
>%4«^sted. 4b

- '•nn«.7a,iy02
iixw

1 1 .> '-J,

88 S

CaoaUMBr'.
M.aAMab

OaaanLaa.
PBaaaeBwa b

:

M. Ij. DIt.— 1 41, On, 1 vi 1

3J,ta.lSB0
IlMfaT.ADaa-lBt.7a .

8.Alt~Ala.—B.LeM9l6^ 108
Utolar. C.A U-«a.l931
-rraBtbaBdB.6a, 1933...
1040,68,1934
Pens. AAI.-lat,aa, cold

. KneAW.-lat6a.I919
iteadaakr IMr.-aa,1919

lAt. Bl. A SC.-lBt,a^l919

108

ii'i' U.

1:2
iU5>t

105
98
•93
100
•78
100

908,
87
1034
117
112s
•I8H
•4»
l.tlS
'110

123 >ai

105>«l
1>8>«I

05
lot
SO

lii'
95

"iio'

118
113
5il

47
I

-Bonda. 6a

Paciau-lakUa..
Bata.7a. -97.89
fBDd.8B,>93..
189»
1Tniat,eB...

-- Do Bs. 1907
'Vaaa. Pae.-lBt, ea.-95

l8t,aa,lS9a
I>*aT.DlT.aa>aa..'99
1 xt. conBoL, 6a, 1919

I-.— F.c.,78,'95
' -lKl.ea.190S
'AW.—lBt.O«

urxi. "MartU— lat, 6b
VV Ba-4lan., 7B.I909
Kxtes., lat. 7b. 1909

Ha. Pae.—lat, cona.. 6b.
M, 7a, 1906
Nb. of Ma—lat, Oa .

.

Id,7a,l891
Sk.UA.S.P.--.<d,6<|,CL A
aa,ClaBaC, 19U6
aa, Claaa B. 1906
1ft, 8a, Pierce C. A O.
Xqnipment, 7a, 1808.

.

Oen. nort, 6b, 1931 .

.

Ba Paa of Mo-lBt,e8
Kan. O.A s.-lBt,6a,«
)tx.AV.n.n«.-lat.A

Tax.A Pao.-l«t.6B,19U5

eaoL, 6a. llH)5t
. Al.g.—7aTr.ree.
O.. 6a. Aug. op. on
Do exAug. cp.

0«n. m. A ter. 6a Tr.r.

114S
•112
•lll2\
107
103
•1)3
. 1 V'l

115 'c

1014
117
US
"98 >«

1I0>B
:ii>«
I16>B
109

1064

106
88
80

103 4
1104
115
lis
115
!0S
105
109^
loss
'104^

ioT
90
654

OS

78
75

lot 4

88

78

"a'-i'

1114
1U7
IU04
"92"
111
1004

Oea. r*J-A l.gr.-8B, 1&3

1

St L.AltonA -r. I{.-lat7a
•"•Pf^-Ta. 1894

'2S.S 28^ 3d.rBoomei7B, 1894....
604l 70 BeUer.A8alil.-Iat 88
39 ISO Betlar.ACar.-latOa. S3

^21. StPJ<laB.AMan.-lat7a
9t\ 3d.6B.1909
••a DakoU Kzt—6a, 19l<)
..... latoooaol., 6b. op.. 103:1
106 Mln-a Un.-lat, Sa, 1022
83 8tP. A Dul.—1st 58,1931

80. Car. H'r-lst 6a, 1920
3d.a». 11(31

..-- Iwuattd-bV —lat,78.1909
116 Oeaaral.6B.1921

Bodaa BarA Sa^lBtSB.
Tex.Ceo.-lBt8.r..78.19<

lat, 78. 1911
ToLAO.C.-let«..58.1M5
-rw. P. A W.-lat 7b, 1917
Trust Co. recelpu . ...

Tol.A. A.A O.T.-lst6«.c.
Tex. A N. O.-lat 7a.l90S
MablneUlT.-lJtea.1912

Va. Mld.-M. Iii(rea,1937
Wab.8t I..APaa—Oen.,6b
Truat Ca recelpla
Chic, I)lT.-5«.l»IO...
Hbt. I)1t.-8».Iiiio....
Imrpnlla I)lr.-6a, 1031.
Detroit UlT.—6a, 1921..
Cairo OlT.—Aa, 19.11 . ...

A... .« i
Wabash-Mort,78.1909

10J4 :o»\ ToLAW.-latext,78
;;;oV .?5, lat 8tL.DlT7 78.-^9.
109yilO»4 ad.ext.7B, lAs

;-.-j" Bqulp-tbda..7B.-83. .

ice Conaol. coot.. 7b. 1007
98 ot Weat-n-lat 78.'8M

3d^78. 1893
Q.A Tol.-l at 7a. 1 HVO
BaB.ANaplen-lat78 „„
lll.AaaIa.-lat....,Ba ,80,^
BtUK " I. V i> , 7, 10H4

112 Trii- 14 "0
Clar.: l;il0 ;-^'

,„..- BtChM.llgc. latSa JOJ.
10S4 lfo.Ml8Bonrt-l8tlB. "»"•

W.8tI..AP.-IowadlT.,6B
Trust Co. Receipts

WeatHhore— lal, gnar.,4a ;•-•
WOBtUn.Tol.-7a. 190(1.. 1*8

7ii I'.tMM r...'

N.\v wioi'lOS
MiK :.ll 87

"»4 Col ,,«« ;---

Bo. I'llti. -lot, aa, 1903. "8
Jnconir llonaa.

(tftltnti payabit if fimaUt .„.
AtL A Paa-Inc. 1910... S04
Det Mack. A Mar.—Inc.
ar.BarW.A8tP.--id.lnc. S64
lBd.BI.AW.-<.-on.,lnc.,6B 304

1074 Ind-aDecA >ipr'd--Al,lnc.

104S Trust Co. reoelpu
teb.A WIlkoBb. l'oal--8K 90
LakeKA W.-Inc.,7a.-»9 80

8S Band-kT DIt.— luc.lU'JO 18
1164 Laf.UI.AMun.-lnc.,7B,-W0 *5<>

i'M MU. I...8b.AW.—lucoiiiea 1014
104 iMob.AO.—lBtprf..deben. 86

3d. pref.. debeuturea 3i
Sd. pref., debeutiiree "28
4th, pref.. (lebenturoB

N.Y.LAkeK.AW.-Inc.an
OhloHo.—2<l. Inc., Ua, 1021 44 4
PeorlaD.Al-;v.-luc.,lll2i> 784
BTansT.DlT.—Inc., umi 784

Roch.APIttBb.-lur.,lU'21 7U
;08H RomeW. AOg.-Iac.,7s. 96

BoCar. Rr.— Inc.tiB. 1031 22
8tL.A.AT.H.-l)lT.brts.. *

8t Jo. A U'dlal.--.2d. Inc. 604
87 Frrp I.Ibi.

K.AW.Il.(:o., Ala.-lBt.0a •

'jBlv.II..tH.— l«t.6»,1913 -77
«.1 lw.j.s..._int. guar..0B.-99 •

iia>t

"75"

109*94

70
109>

114%

OS

US

1054

"si"
40

116

iW%

99

93

63*"

89%

*«-

113
107%
101

94"
113
101%

10934
97

'W
il6*%

«»"
101%

iss"

"a»"
97%

80%

*S*9\
31

i"6"
98
84%

110
61

SO

80
44%
79%

'so"

37**

98%

are laiaat quotatiana made I t OOOPOBB oS.
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New York Local Securities.

Bank Stook Uat.
Inaaranee Slack liUt.

[Prices by E. S. Bailey, 6<i Pine St.]

COMPANIES.
Par.

PBIOK. 1

OOHPANIK8. Par.

PRICE.

ICkTked ibDs ('J are
not Nation*!.

BIO. Auk. Bid. Ask.

100
100
26
S6

100
100
86
100
2S

100
100
100
100
36
26
100
100
100
80
60
100
75
100
26
100
100
60
100
60

100
26
26
100
60
60
100
60

100
100
100
leo
70
so
26
60

100
26
20
100
100
100
100
100
100
100
40
100

166 <<

'1«0
387
leo
120
186
JOO
11500
120
285
172 "a

116
1B3
120
110
725
;2Ui>
185
110
2U0
U6
107
2U0
1U7
167
300
185
l»i
157
15»
166
liO
*130
ISO
luS
35
138
200
200
117
126
126
125
165
156
1H4
150
107
|811<
117
107 >»

2.25
136
125

2'86

ii'i"

isi"

ies"
X6o^

lis"

iso"

i«o"
167

iVd"
132
120

280'

American 60
100
25
26
17
90
70
100
60
100
40
100
30
60
17
100
60
60
26
100
16
60
100
40
30
20
80
60
100
26
60
60
60
60
60
37 >«

35
100
60
26
26
100
20
60
60
26
60
100
100
26
26
10
60

!H6
95
146
170
176
116
121
117
31
216
266
90
96
123
90

2t>0
140
115
225
70
110
140
145
76

118
210
90
89

86
60
110
97
140
90
156
90
155
100
lb5
100
160
108
145
}23
loO
66
65
110
140
125
240

160

Amer. Kxohaafe... Amer. Exchange ...

Bowery
1U2
153

BntcbeTB' dt DroT*s* 177
Bttraklyn 185
Cltliens' 125
City I8U

Obemlcal
Cltlsona*
Oily
Commerce
Continental
Corn Exchange*....

OUnton 123
Commercial 89

23U
Eaffle '266

Empire City lOJ
103
126

BieveDlb Ward*....
FUtb Avenue*
first

luO
Uermau-American .

Oermanla
3U0
160

Olobe
Qreenwloh 286

80
Qarileld Hamilton 114

German American*. 148
153

Greenwich*
BanoTer
Imp. A Traders'
Irving

80
Jefferson
Kings C'nty (BkjL).
Knickerbocker
Long Isl'd (B'klyn)
Maiiufac. * BniUl..
Mech. & Traders' ..

Mechanics' (Bklyn)

126
220
96

Leather ManaTrs'..
Manhattan*
Market

120
15

MecbanicB'
Mechanics'A Trads'

90
65

Merchants' ......... 115
Montauk (Bklyn.)..
Nassau (Bklyn.)...

lO-i

Merchants' Exob...
MetropoUtan
Nassau*

150
95

N. Y. Equitable....
N. Y. Fire

161

New York 100

«. Y.Nat. Bxch....
Ninth

160
North Klver
Pacific

106
175

Pirk 106
North Klver*
Oriental"

Peter Cooper 160
107

Pbenlx 160
Park.. . Rutger's 1-21

People's" Standard..... 105
Pbenlx Star 95
Bepnbllo 70

117
Beventh Ward
Second
Shoe* Leather
State of New York-
TMt<1

United States
Westchester
WilUantsburg City.

144
135
246

Tradesmen's
Cnlted States

!05
201

107

Gaa and City Railroad Stocka and Bonda.

(ea* QnoUtions by GEO. H. PRKHTiBfl 4 00., Brokers, 49 WaU Street]

SAS COMPANIES.

Brooklyn 0>«-I.iKht. .

.

OUaens' Oas-L.(BklyB)
Bonds

OonsoUdated Oas
Jersey City & Hoboken.
Hetropolltan—Bonds ...

KntnaKN. Y.)
Bonds

Hassan (Bklyn.)
Scrip

People's (Bklyn.)
Bonds
Bonds

Williamsburg
Bonds

Metropolitan (Bklyn.)..
Hnniclpal— Bonds
Pulton Municipal
Bonus

Xqnltable
Bonds

Par.

26
20

1,000
100
20

1,000
100

1.000
25

Var'e
10

1,000
Var's

60
1,000
100

1,000
100

"ibo
1,000

Amount. P rlod

2,000,
1,200,
260.

35,430,
756,
700,

8,500,
1,500,
1.000,
700,

1,000,
400,
130,

1,000,
1,000,
1,000,
750,

3,000
300,

2,000,
1,000

000
000
000
,000
,000
,000
,000
,000
,000

Vai s
Var
A..&0

Qnar.
F.<feA.
Onar.
M.<feN.

v-v.«, Var's
000 M.AN.
OOOi Qiiar.
OOOM.&N,
OOOJA. d: O,
000, Qnar.
000 A.&O,
000
000
000
000
000
000

Date.
*

M.4N,

F.4A.

6 May 5,

3 Juyl,
5
Iig'ju'el5
2i»;May 1,

3 1902
IH JulvIO,
3 1902
2 Oct. 1,

'

2'3 May 1.

'

1 ij Sep. 15,
3 la May 1,'

3 Oct.!.'
3 ,Oct.iO,'
3

I
1900

3 July, 1

Bid.

"sl 110
'86 63

100
'86 79
'86 160

1114
'861102

108
'86'lOO
'88 100
•86i 60

1888
Oct. 15,'

1900
Apr. 1,

'

1899
86

102
100
127
110
79
105

106
I'.O
110

Ask.

112
65
104
80

117
104
106
108
102
65

104

135
114
80
110
14?
109
116
113

IQnotatlons by H. I/. Gbaj<t, Broker, 145 Broadway.]

Broker 8t.,fe Fnlt.F.—Stk
1st mort

Br-dway & 7th Av.—St'k.
1st mort
2d mort

B'way t>nrface bds.guar.
Bonds guar

Brooklyn Ulty—Stock
1st mort

Bklyn. Crosstown—Stock
1st raort. tends

Bnshw'kAv. (Bklni—Sfk
Central Crossuiwn—Stk.
1st mort

Oent.Pk.N.i E.Rlv.-Stk
Consol. mort. bonds

CRuist'pb ri&ioth St—Stk
Bonds

DryUk.E.B.<& Bat'y—stk
Ist mort., consol
Scrip

Blghth At.—Stock
Scrip

i3d<& Gr'nd 8t.F'ry—Stk
let mort

i2d St. Manh.<& St.N.ATe
1st moi-t
Sd mort.. Income

Houst.W.st.&P.F'y-Stk
1st mort

Klnth Ave
Bdcond Av.—Stock
1st mort
Consol

Blxth Av.—stock
Ist mori,

Third Av.—Stock
Bonds

Twenty-third St.—Stock.
let mort

100
1,000
100

1,000
1,000
1,000
1,000

10
1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

600<&o.
100
100
100
100

1,000
100

1,000
1,000
100
600
100
100

1,000
1,000
100

1,000
100

1,000
100

1,000

900,000
700,000'

2,100,000
1,500,000
500,(100

1,500,000,
1,000,000
2,000,000
800.000
200,000
400,000
500.001)
600.000
250.000,

1,800,000;
1,200,0001
650.0001
100.000]

1,200,000
900,000

1,200,000
1,000.000
1,000.000
748.000
230,000

2.500,000
1.200,000
1,600,000
250.O00|
500,000
800,(1001

1,«B2,000
400,000

1,050,001)
1,500,00(1
500.000

2:000,000
2,000,000
600,000
250,000

J. * J.
J. & J.
a.—I.

J.dkD.
J. <t J.
J.4, J.
,J. & J.
Q.—P.
J. A I.

A.&O.
J.& J.
(i.-F.
Q.-J.
M.AN.
Q.-J.
J. AD.
(J.—P.
A. AG.
(i.—F.
J. A D.
F.A A.
Q.-J.
F A A.
Q.-F.
A. AG.

m'.a's.
J. A J.
Q.—F.
J. A J.
Get.

J. A J.
M.AN.
M.AN.
F.A A.
J. A J.
H.—F.
J. A J.
Q.—F.
M.AN.

July, 1886
July, 1900
Jan., 1886
June.1904

1914
1924
1905

Aujr.. l^a
Jan, IS-O
A[ir., 1886
Jan., 1888
Aug., 1888

I'j'Oct. 1, '86

6 NOV..1922
IHl Oct. 1,'86
7 Uec.,1902
l<a Aug.,1886
" Oct.. 1898

Aug., 1886
J line, '93
Feb.. 1914
Oct. 1,'86
(t)b..l914
Aug.,1886
April. '93

1910
1915

Feb., 1886
1894

July, 1886
1910

May, '88
Aug., '86
July, '90
Feb., '86
Jan., '90
May, '86
May, '93

28
114
210
105
104

190
108
155
105
145
160
lis

i20'
13J
110

113
105
200
107
220
112
35
109
68

l',!5

113
110

106
103
.212

110

i09'
260
112

30
120
230
UO
1081a
100
100
195
110
165
112
1S6
165
125
125
125
137
116
165
115
107
210
110
240
11?
37

112
60
130
118
1-JO

190
107 "a

220
115
270
112
270
114

Quotations In Boston, Pblladelpbia and Baltimore.

SECURITIES.

{121
<123

66
87

55 I
60

12t?>« 128 "s

> This column shows last dividend on itockt, bat date of maturity o{ bondt.

BOf«TON.
Atoh. A Topeka—lst,7a.
I<and grunt, Ts
Guaranteed, 7s
P'.ain, 5h ,

Miirtgage, 58 5100
Mortgage, 4H>s 99
TtosT,6s 106S

BQr.AMo.lii.Veb.-Ex't,6B iV^O
esnon.exumpt 110
4s
Land grant, 7s

Calilonila So.-6b
Cons. Vecmont, 58
Chic. Burl. A No.—6s
Chic. K. C. A We8t'n-68.
Incomes .-

Kasi'rn. ."vfass.— 68, new..
Prem.Klk H.AM0.V.-88.. {120
K. C. Ton Hcott A G.-7s }il9
K. City Lawr. A So.—6s.. 1

12l4

K. City ftt. io. A C. B.—7s r,47

K.Clty sp'd A Mem.—«8
K.C. Clmt. ASpriugJ.—58
Little R. A Ft. 8.—7s llBHi
Mar. H. A Ont.—1908, 6s,
1925,68 95

Mexican Central—48 47>4
Scrip 46
78 sola
Income 11
Scrip 74%
Kebentnre, lOs 71

N.Mex.A So.Pao.-78 124'a
N. V.A N. England—78.. .

.

ds 117
2rts. 6s 110

Ogdensb.A L.Ch.-es
Consol l.lated 6s 10l»<
Incomes 43

PnebloA Ark. VaL—7e.. }123»4
Rutland—Ist 6s....' 108
58 96

StMithcm Kansas—68 100
Incuim;ft

ftouora—78
Wisconsin Cent—Ist ser
2d series 48

STOCKS \

Atchison A Topeka *91
Boston A Albany t*196
Boston A Lowell........
Boston A Maine 203
Boston A Providence— -lUS'a
Bo-ton Con. A M.. pref.. {1U4
BoHtou Revere B. A Lynn 141
California Southern 19
Central of Massachusetts IH«
Preferred 36^

Cheshire, preferred 104
Chic. A East'n Illinois ... 98
Chle. Burl. A North'n fc8

Chio. A West Miclugan.. 63
Cinn. Sandnsky A Cleve. 22 "»

Cleveland A Canton .....

Preferred 26
Col.Spiiigf. A Cln
Concord .;:-.:-
Connecticut River. {187

124 >9

68

109
122

64
117
66 Hi

102"4 102y

SEODRITIES.

Bell's Gap—1st, 78, 1893.
1st, 88, 1905
Con..6»,1913

Bnll. N.Y.* Phil.—l8t,8s
2d, 7s. 1908
Cons. 8s. 1921
Ist.Tr. 6s, 1922

Bnff.Pltts.A W.—Gen.,68
Cam. A Amboy—6s, c.,'89

Mort., 6», 1889
Cam. A Atl.— l8l,78,g.,'63
2d, 68, 1904
Cons., 6 p. o

Oatawl ssa—1 st, 7 s, con. c.

New 7s. reg. A conp

Conn. A Passnmpalc
Det. Lansing A No., pref.

Eastern-
Pltchbnrg
Flint A Pere Marquette.
Preferred

Iowa Falls A Sioux City.
Kan. C. Clin. A Springf'd
Kan. Ciiy Ft. 8. A Gulf ..

Preferred
Kan. C. Bprtngf. A Mem.
Uttle Bock A Ft. Smith.
Maine Central
Marq. Hought'n A Onton.
Preferred.

Mexican Central
N. Y. A New England...
Preferred

Northei-n
Norwich A Worcester...
Ogdeusb. A L. Champlain
Old Colony
Portland Saoo A Portsm.
Ports. Ot. FaUs A Con'y.
Rutland
Preferred

Summit Branch
Wisconsin Central
Preferred

Worcester Nasb'aA toch

PUII.,AUfcbPHIA.
RAILROAD 8TOCK« )

Buff. N.Y. A Phil.,ass.pd.
Preferred

Camden A Atlantic
Preferred

Catawissa—1st preferred
2d preferred

DelawareA Bound Brook
East Penn.sylvania
Elmira A Wllliamsport
Preferred

Huntiug'Vn A Broad Top
Pl-eferred

Lehigh Valley
Little Schuylkill
Mlnehlll A Sch. Haven..
Neaquehoning Valley...
Northern Central
North Pennsylvania
Pennsylvania
Philaitelphia A Erie
Phila. (.)er. A Norrislown
Phila. Newtown A N.Y..
Phila. A Reading
Phila. Wilm. A Bait
United N.J. Companies..
West Jersey
West Jersey A Atlantic
CANAL STOCKS.

Lehigh Navigation
Sohuylklll Nav., pref

RAILROAD BONDS.
Allegh. Val.—7 3-108, "83

78, E. ext., 1910
Inc. 78, end., coup., '91

Bait. A o.E. Bide—Certs.
Belvid'e Del.—Ist,6s.l902
31.68. 1«W7

102

llOH
102
117
106

-"— »/ i^r(w in, I vn- ot «-^iuj'- . -

101 "('Col. AC. .M.—1st, Os. 1914
Connect'g 8s, cp., 1900-04
Del. A Bound Br.—l8t,7H
East Penn.— 1 st, 7s, 188H
KastonAAmb'y-5s, 1920
El.AWm«p't-lst,68,1910
68, perpetual

Harrisirg—l8t,^6s,1883..
H.AB.T—l8t,78,g., 1890
Cons. 58, 1895

IthacaAAth l«t,gld.,78
I.«h.V.—lst,8s,C.AR.,'98
2d, 7s, reg., 1910....
Cons. 88, C.A R., 1923..

N. O. Pac.—Ist, 6s, 1920.
No. Penn.-2d, '7s, cp.'96
Oen.,7s, 1903
Debenture 68, reg

Norfolk A West.—Gen.,68
N. R. Div.,l8t, 68.1932

N. Y. Phil.A Nor.—let, 6s
Inc., 8s, 1933

Oil Creek—1st, 6s, coup..

47 "a

61
14%

72

128 >a

110>9
107
102 <«

44
1-25

UO
lOOtt
80
102
90 >s

49

135
208 >9

105

20
im
37

100

65

"6',

19 Tf

106 -a

lu3
130
26>«
93
70
42

n\
5b »8

141
{1'.28

5i78
17
177^
{131
too
8

2l»4
33

136

{9^8
18

58
150
49
41
61
16
33
67'«

{83'

53

59 -a
U'9

120

63
215
69
49

62

121

70
48

34
81
11',
59
143

177 's

95

36

ll"*
loia

'iiS,
61
59

50

16'ii
83 >a

60

54"

79 »
79
bO
30

I7>«
65

SB's
9

113
2U I 'J2

113's 113V|
119 ..

101 102

Pennsylv.—Gen., 6b, reg.
Gen.,6s, cp., 1910
Cons., 68, reg., 1905...
Cons., 6s, coup., 1905..
Cons., 6s, reg., 1919...

Pa.AN. Y.C.-7S, 1896
7,1908 --„

Perklomen—1 st, 68,cp.'87
Phil.AErle—lBt,7s,op.'88
Cons., 8s, 1920
Cons., 58, 1920

Phila. Newt. A N.Y.—Isi
PhU.AR.—lst.68,\9in..
2d, 7s, coup.A reg.,1893
Cons., 78, reg., i911 .-.

Cons., 7s, conp., 1911

.

Cons.,88,g.,I.R-C.1911
Imp., 88, g., coup., 1897
Gen., 68, g., coup., 1908
Gen., 78, coup., 1908
Income. 7s, coup., 1898
Conv. Adj. Scrip, '85-

Cons. 5s, 1st Ber.,c., 1922
Cons. 5s, 2d 8er.,c., 1933
Debenture coup.. lH93i
Conv., 78, R. C, 1893
Conv. 78, cp.off, Jan.,'85
Deferred incomes, cp

Phll.Wil.A Ball.—4s,tr.cl
Pitts. Cin. ASt.L.—7s....
Pitts. Titus. A B.—78,cp.
Sbamokin V. A Potts.—7«
Sunbury A Erie—l8t, 78.

Sunk. Haz. A W.—let, 6s
2d, 6s. 1938 .-.

Snnb. ALewi.-st'n 1 8.C..'98

syr.Gen.A Com.—Ist, 7b.

Tex. A Pac—Ist, 88,1905
Consol., 6s, 1905.... ..

Union A Titnsv.—1st, 7s.

United N. J.—Cons.6s,'94
Cons. 68, gold, 1901...
Cons. 8s, gold, 1908...
Gen.,4s, i-old, 1923...

Warren A F.—1st, 7s '96

West Cester—Cons. 7
W. Jersev—l8t, 6s, op.,'9e

lst,7s,"1899
Cons. 68, 1909

W.JerseyAAtl.—l8t,8s,C.
Western Penn.—68, ceup.
68, P. B., 1896
68, reg., 1923
CANAL BONDS.

Ohes. A Del.—lBt,6s,1888
Lehigh Nav.—4 ^s, 1914
Mort. RR., reg., 1897 .

Cons., 7s, reg., 1911 ...

Pennsylv.—8s, op., 1910..
Schuylk. Nav.—lst,6s,rg.

2d, 6a. reg.. 1907
BALTIMORK.

BAILR'D STOCKS.tPar
Atlanta A Charlotte
Baltimore A Ohio ...lOCx
Ist pref
ad pref
Parkersburg Br 50

Central Ohio—Com 50
Pref

Western Maryland 60
RAILROAD BONDS.
Atlanta A Charl.—Ist

—

Inc
Baltimore A Ohio—4s.

uen. Ohio.—6s, l8t,M.A8,
Charl. Col. A Aug.—Ist,

2d
Cln. Wash. A Bait.—Ists.
2ds
3ds
1st Inc., 5s, 1931...

ColumbiaA Ureenv.-lets
2ds

No. Central—4 "as, J. A J.
68,1900, A. AO
6s, gold. 1900, J. A J.
5s, Series A
08, >Sei"ie8 B

Pltlsb.ACon'ells.-78JAJ
Union RR.—lBt,gua.JAJ
Canton endorsed

Virginia A Tenn.—6s ...

8s
W.Md.—68, 1st, g., J.AJ
2d, tref., J. A J
2d, <,uar. by W.Co.,J.AJ

.

6s, 3d, guar., J. A J
Wilm.CA Aug.—68
Wil. A Weiuou—6s
7a

Bid. Ask

112

104

107 .

10S>a .

116 120
111

127 >«

103 104
125
130
105
118
12't

107

110
99

UO
104

100

126>3l26>l
140M 145
137% 138

I
80

127
132 >a'

112
109 ;n2'a
109 loo's
62 66

I32l«
132

12s

112 114
l'J2

!

131 ,

100
i07>iil08

113 114^

127
116
128 129

128 >•

10J 106H
101 >« 101»«
loo's n,0>«
69

47
42
42

36
123

106

Via

102

iio'

i'ii'

106
103
110

92
109
119
130

il'i"

90
lolia

128
6',

Sl-ii
54
12»<

103
105 li

lud%
114 -a

111
IO.>i«

73
40

95
10 f

121

101 a*

120
111

60 >a
60'*
70>i

45

"95;
102
122

106 <

102 >•

UO
100
40

las'*

110%

93
105>s
76

166

7"

is"

126
103 <a
106
107

IDS'*
75
42
28

1121a
97

126l«

130

104
127
125

* Ex-dividend, t Per share. » In delaolt. {Last pricethisweek, T Kx right*
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RAILROAD EARNINGS.

The lat««t railroal earning and the tstaU from Jin. 1 to
latest date arp given below. The sta ement includes the ^roas
earnings of all railro:vU from which returns otn be obcitiried.

The coTamns under the headinj; "Januiry 1 to latest date" fur-

nish the gtoea earnings from J<inuary I to, aal including,
the period mentioned in the second column.

Lalttl MmrningM Bgporlad.

Week or Xo 1886,

I

ASah. T. * B. F. .
: AiiKuxt ..

Bait. A PotoiDac AilKa.>t ..

Bost. A Luwcll AiiKost ...

BiuJ.Ji.Y A i'lil! 2 1 wk Oi-t.

Bnir. Koch.A put -Jil wk Oct.
Bnr.OitK.ANi'. U( wk Oct
Cairo V. A Chic '.dwk Oct.
CU. SOQlbem. . . 1st wk Oct
{OBiiKieii A Atl Auiput .

Oan«dl»n Partilr -Jd wK i

'

Cp.F*rAV»d.V«l Aiigu»;
CMitTBl luwa. . . 2d wk <

'

Okasap.A Ohto.jAosnrt.

Aaa.O. A 8. W.uSSS'.'.'.'.
Oteaso A Alton v:d wk Ort.

. A Atiiiiitic ill wk Oct.

.Burt. A U .Angast
Cilia. A (JMl. in. jd wk Ort
cue. Mil. A Ht. p. '.>d wk Oet.

.ANorttiw -.MwkOci.
. A O. tUr .13 wkB 8rpl

0k.ahFJUn.AO.!2a wk Oet.
0U& A W. ineb.:2d wk Del.
CIn. A East m ;H«iMeiiiber
CiD. Ham. A I>. 1-2 wk* Cot.
Ola.Iad.0t.I.AC. 2d wk Get.
Clu. J A Mm-i.
Clii. N. O. JtT.I'
Ala.Ot.8oiitti
9. OrL A N. E
Tlaksb.AMer
VtotaL Sh. A P

OlB. 8cL A Mob. Aanut
<fc.y—b.A Bait Id wk Oat.
OsTJUiuaA Cel l«t wk Oet
Cmt. a Omlon. SrptnnlMr.
OtoT.OoLCA lod^Jiilr
OoL A Clo. Mid lid wk Oet
CM. Heok.V.AT.lBcp amber.
Daabory A Nor. Aucort ...

Dmt. a RIo Or l3d wk OcL
DsBT. A B. U. W I s^i)t -miwr
Daa.Mo.APl.u|2.i wkOct.
Pi I Mtn'gJk No. . ;d w k Oct.
B.TiaB.Va.A«>.i M wk Oct.

>.AIod'p:u!2 wka Oet

1835.

• •
1,3 1 1.0A I 1.243.909
113.9311 102.8.'il
IT:!.3:! 1 123.10-

14.1)S2
T.;>i. 7(1(1

L<,JJ9

l-io.s.-,9

. '•Hi

Sepcombar.
Ut wk Oct
'*t wkort
Ikt wk Oct
111 wkOot
l*t wk Oct

•». * T. U. <d wk Oct.
ma* A P. Han. S4 wk Oet.
Vla.Rjr.Aliav.Co ^Mpleaibrr.
^W.ADrB Oitir aapteaiber.^ — ^— nwkoSrpt

AltflMt ..

«b Oct. •
•UOol. AB. rii>. Bi-ptembcr.
Boaa.ATex.Ceol i«twkOet
IILOMiV.lUl.ABa) 1 2(1 Wk Oct.
cedar KAllla.1 d wk Oct.
Dnb.ABioai c 2d wk Oet
Ia.PalUA8.r MwkOet.
Tot. IowaUD» 3d wk Oct.
Total an Uaea ZlwkOcl.

tod. nieoM.a W «d wk Oct.
lad. Dee. A Bpr Beptsmher

Kaa.C.8p.AM
Kaa.C.n.Am>
Lake E. A w«>.t ' .'d wk Ooi.
lAhlchAHad-oB Vptaabar.
UJIA.A rtjMalu >ac<u*....
Llk.M.BATu Aocuat ...

id wk Oct.
iMit. RlT JalT
'.Ast.1. Ut wkOrt

aT.A Maaht. 2a wk IXt
Loa.ir.Al.ACblc. /d wk Oct.
tMla*.l).O.AT Septeoibar.
Malaa Oencal '^

VaaballaaEI .

MarJle<wfc.A O

lal wkOct
IMwkOet
l>t wk Oet

MetapbMACBaa
Maueaa

Ausi»t
at wkOet
latwkOet
2d wkOit

JdMllX ZdwkO.t.
*Ma«.B.,an llaaalBrptaniber.
Mloa. A Olilo . . Sppfoilwr.
MlLUBhA Wiwi. .'d wk t>c'.

Mllwaakfv A .V- Jd wk Oct.
Mlao'ai' .111 I \it($uat ..

Minn .V .IwkOet
Mlaa .1 I .Ir
• Vobll' .L .. -..|l(«ttnh. r

aah. f 'b. A fit. L .-•'..Ir ..

JN.Y.<.'..»II.H . i.pt.ii
. Y. Ult/.t V . wi, .,

•ir.Y.L.Krt«<^
M. T. Pa. .\

a.T.AKewl
M.T.Oat.A

^TflSV^.. ....
lOaat'i Au«(U'<l .

I

1 PaoUIr 2 I «k O-t
»AMIae 2d wa Oct.

iio.ytjo
91.028
147.399
201.961
33.398

2.748.174
41.214

631.000
633.700
4357

141,800
98.-i3B
193t8

136,464
59.4M&
31.343
63,699
34.106
11.520
9.590

ll,lo7
7.!ve7

4?,89u
11.348
S3.807

848,131
6379

333.891
35.995

157.658
80,00 •

9,801
34.505

107.733
8,791

15,768
41.743
69.046
41.000
86.508
W1.4S9
S80,07»
316.992
91.616

37D.300
4.000
97J00
18.300
90.200
SM,400
5V721
88.357
5>4.«i.H4

83,391
5.311

a8.!t45
18,306
514137
87.833
61.453
51.000
24.178

313.770
45308
13H,60a
307.3-^
153.7
SO.o
40,7;
8 -3401
1883»<
3<>,30«
02.71)5
11.121

126.882
11.4941
S434ll

).-.! Kit

2t>y.l98
62.9J2
136.721
195354
2S.0ea

2.331304 16.602.275
39.680

6i4.4>iO
619.>.00

5.641
148,>^0O
26.722
14.704

131,459
50.620
15304
9 1,•69
19.7 6
12.05.%
9.646

10.081
6,676

32.617
10,967
S4,88i
887334
4384

8813-6
34.334
141.435
00.045
10316
37.409
88,109

16,139
88339
69.0^8
89377
89.065
178316

Jan. 1 le Latest Data.

1886.

8
9,586.129
8dli,566

2.<>i3'.586
930.840

2,094,50
496,410
523.872
440.958

7,502,823
139.665
999.H61

2,63'1.293
58<).349

l,0J5.08ri
6,133.3;:8

1,345.873
18,455,876
19,221.468

4301.409
1.089324

i8sa.

9.fi-^2.931

Sti2.200

1.8iiT'.'0S
0.-.-.'»!2

2,2ay,933

3,031344

3,097.932
853.828
4<.S.6 5
353.06
833,077

1.939',a78
406,003
363.447

S,ie735x
346394

1,701324
1503.<5

5,189,2:11
736.70
337 578
949.833

3,143.450

l,es2,432

3in',636
913,490

1.294.6J
320.T:i<.i r2j«ll,01i>

ii»9,014
H.I8.H46

..Liii,908
139.738
736.90.->
470319
t3S388
J-18387

..11873*7
308387

1.847,138
1,108306
174.150
997,003
156.tf79
870,634
314,880

3381334
800,734
691371

412.835
6.2iiL'.;*79

12 .')>0
9-i(.IG9

2,143.826
436.990
970.034

6,l«i9,662

16.410.10tj
1.2:.:).:t<>4

17.7'. ','.112

18,4.-.(l,;».i2

4,iii',i28
997.374

3330<
«S,715|
l.Vls.

3<i.7UU.
sooti:
S0374|

17,481
80,711
!(0343
91.501
43.96
17.114

Z73310
88384
9a037
27U (1 ,3

103««.aS4
1,433,480
1,087,145
1,045,833

801.2U
I (Hul l:<n

47.a.-.

ti8.ei i

I- ;.

4,701,
33351,

1«Mk (1 (K
304.932

1,854.057

l,96i',««7
777.333
47.1. .'iai

30S.-i74
2tJ;MT8

1,3' 2.348
38:1.VJ8
21."..197

l,9:iii.'.i(»2

l.M.7(;9
1,71)7. 2l>8

14:i.7m2
4.S3it.-J4
715,496
287.003
9.18.137

3.OC.'-.ii50

50;i.252
1,483.403

aii'.BM)
41t;,(i:ti

1.21 .. .J.;

Il,3';(i.7:i7

I.IUU,8(iO
I.8il.-71
8,I33.b6'>

99.433
684,*)0
471,927

1.2.53.>;60
9.391.327
1.824..->84

36.<31t
1,880.490
1.159,013

92i'.97!»
128.753
321.389
185.309

3,3.52.142
806.642
9 3.5'>6

10.66O.203
1,865.9 6
771.26«

1,831.127

661.132
t-58.3 !»

2.74 1 .9'.IS

1.1.38.131
1 30..«ta

1.033.3til
433.13T

1.1(14.742

2.'- r.:i

<M IBO. Ob AiuoM
.R.AT.n

M»3.u '»>.;*< Hi ;jj.iiij..;u m.U'A.inn
it 14.U4 tJ.'7.(>i7 ^7ll•i^!l

nasMirtTaai
faBllaD»e.A

'

^__^^___^^.^^__^_^___^
•M'-xiia ' utfeaer- ! And branetae*.
• In ib« July aadAanae* Ifiirea. fur purMwea of eompariaon. 8'.

LoaU A Caiiu. now aiaeoMOd by the Mobile A Oblo, !• Uioladed lo botb
yaan.

ft nxnrps of *amln«« for lent jrcar bare been at^iuted M as to make
%oaai nt en*i*i*»fiMin tb^ MMue a* tbbi jnar.
( Mot ia«iiidi»)C ramioKa i>( New York PouiaylTBala A Ohio.
f lacludlas Wcat 8iiuie is 1866.

BOADS.
Latest Earninge Reported,

WeekorMo, 1886.

Piilla. A Erie Aag'iHt
Palla.A Reading August
Do C. A Iron August ...

Pitt-<.Cin.A8t.L. .July
KtoJun'd AOaiiv.|si'|)tember.
7a.Mldl'd Div. Septeuibrr.
Bo. Car. IMv. Sepceiuber
OoLAOr.IMv. . .-^eptfuilier
West.l«o.C.Div 8ep'eiuber.

Rome W.AOKd.. AiifiiHt ...

Bk Jo. A Od. lal 2d wk Oct
8l.L.AltonAT.a [2d wk Oct.
Branohea. dwnO t

StUAaan.Pran. 2d wk Cot.
StPaulADolntli 2d wk Oct.
8t.P.MIn..k Man. September.
Seo'o Valley ... August ...
Bbeuaudoah Vai Aag'ist
SoutbOaroUna..; August
9o.Pao.Ooinp'y-

1

SaLHar.AS.A I August
O.W.TBX.AP .. , Aujrast. . ..

Uxils'a West. Auguot
Morgan's I.AT .A,ii;us(....

N. Y.T. AMex. August....
Tex. A M. orl.iAu^uat
Tut. AtSysteui August
Tot. Pao. 8yi.. August
Tntalnfail ...'AiiKiut

Suteu U\\\ RTrrtrpteuiber.
I'nxus A Pai'ino Srpteuiher.
d rex. A 8t. L.. 2d wk Oct
rol.A. A. Jc N. M. aeptnnbi-r.
Tol.AOIiiuC.-nt September.
OntuD Pwiii'i... August
Valley of Ohio.. Srpiemhpr
Wab. et L. A P. 2<rwk Oot
MVeat Jriaey... August ...
Wi«'>jn«ln ' MotT 2d w« Oot.
Mln. et.C. A W. 3d wk Oot
Wis. A Uiun.. 2d wk Oet

1885.

I 9
349.5211

2.808.269,2,
1.501.4211
396.52.1
366,327
16S.240

40.720
56.641

t308.476
27.239
30.725
21,630

118,193
47.554

823.397
6-<,t>08

80.367
76,325

Jan. 1 lo Latest Dale,

1886.

231.836
3.579

54.723
303.501
14.479
76,644

686.783
2.1-20.826
2,807,hll

91.213
571,800
35358
33.136
7.\,M27

2387,731
53.967

296,778
217,918
31.113
8.491

10,996

276.701
,940.730
.417.888^
298.1171
373.033
167.304'
80. 1 50

1

63.400.
45.866
165.144
28.193
29.29

1

17,761
98,?i:4
4I,00O

747,578
47.486
69,820
73,693'

10.655
47.4391

323,9^6
20.000
98.490

76rt.2ll
1.900.3.12
2,666,572

74,160
465.000
36.865
29334
64.788

3330.6 il
46.944

373.619
312.639
38,087
3,46

1

3,126

#
2.340,728

18.992.-255
9.229.661)
2.478.319
•.8l!(i.224
l,12H.!t33

53.=..392
110.164
391.2 9

1,613,709
897,1103
965.972
5ii7.413

3.615.063
1.144.874
4,953,194
424,368
448.111
672,330

1,701.771
30.179

41l,9ii0
2,528 89 •

92.820
62p.027

5.3Si>.''3'^

14.^92.316
20.283,1741

647.917
3,936. i51
1,205.113

567,14
16,557,112

9,9()V.3d9
94Ml.>

1,1.55.391
204.772
210,763

1885.

2.022.847
18,292,896
9.41M.040
2.213.350
2,823.845
1,141.190
561.415
434.161
345.246

1.064,753
834.499
969.382
570.746

3,269.373
999,139

4,969,892

435,813
667,823

1380.483

377.813
2,417,370

631.273
5.441.899
13.788.777
19,-230.674

528,367
3,568,598
859,890

19,774,488

9,0.34.317
892.930

1,123.233
129,413
119,370

; And liraaebea.
t I-toladlDg .Inoe April, In 1886, tbe Utica A Btaok River Road.
d Kamlngs aOsoted by cbaoge In gauge tn prugreS'k ,

New Tork City Banks.—The following statement shows ill*

esndition of the Associated Banks of New York City for the

week ending October 10. 1886:

Attnti Ammsnt a/—

"^ lisaas and
JWnnaati.

xoAtmo

.NSW. rlSie.
NetUeKMU

CImila.
(Km.

Mew York 1.837.000
s

441.000 9.780.000 46,000
Maahattaa Oo .... J.,»47.000 1.748.000 176.000 8.6KI,00«

e.i>i-i.ftuo l.:s4,6ao 860 800 6.730.600 46,000
MeeluuHoa' 8.1/«.000 1.2'7.00U 3-3U00 8.842.IIOIJ
Amertoa ll.407,(W0 1.681.300 367 000 a.'23.'l.B )«

Pbealx '2.WM.000 ll.i7.000 B9.000 3.8«H.UO« 384.000
cnty ...™ 9,&X«.2JU 3,410.040 316.000 9,811.300
TradaaaMB's •2 647.1100 a«2.700 IBO.UOO 3.199.'{()C 90,000
roltea.— , 1.2-2 i.4au 761.S0C Bl.MO 1.814.8.W
Obawleal l8.17S.S0O 9.387.700 387 .not .13.417 0' 10 ......
Manbaaia' Bxcb. S.0!IO.400 , 848.100 llOSUI 3.6n9.3.KI io7,io5
QaUatln NattoaaL. e.VK.SOO 1317.800 440,90C S.ISi.lOO 813,300
Batohara*A Orov.. MIT.IOO 8»7.000 Vu.lUO 1,»J8.1U« 304.100
Msobanloa' ATr.. i.S4»,aoc 134.000 366.01(0 1.74 8.000
(irsnnwiob 1.171.100 140.200 16-<.3a0 1.3.12.000 3.600
Laatbar MaaoTrs. i.iii.tM 87 8 400 107.000 3,s31.-20<) 837.500
Tterantta Ward.... l.'.4i.ikon SvO.tfOO 48.600 l.llu.8U(i 44.600
4lata of «t. Y t.ais.iuo 781.800 13K.70O 3.768,100
Aaane'B Kxeh'ga. 18.u-iJ.00O a 48J.000 etl6.U<)0 I3.9.I4.0UU
Oomaiarea ll.li«3«)0 -2.74j.70O fUl.BOO l.-.'23l 3O0 B89.200
Braadwar
MercaoUle

».ltl4 3UU 1.0»8.S00 160.300 4.8U0.700 4.'V.t>00

e.7.)9.i>00 l,»7.<.iU0 344.100 7.41i.4(ifl 44.800
PaclBc „_ J.ain.aoo 67H.700 170.700 3 7(KH()<I
Rapubllo 6.e-i7,aoo 1.86U.0OII 334.600 7.070 10« 890 30O
OhaUiaai t,.-8».800 769.600 388.600 4.802.7011 44,6(0
PaoBlae'
lOTtt Aaattea ...

l.»T-2.tOO ins.noo 150.600 3 41i.8(M
s.au.uoo »S.H,80O 176.8O0 3.814.300

Baaerar 9.Sb1.«00 S.4tftf..<00 4>'8muu 10.49-l.HOO 180,000
(rrtag S.lBl.OOO 6V< 1,000 17U.»0U 3,()tl.l.00<l 834.700
OmsaBC a.eio.xoo 4h4.:100 \M.ino 3.878 400 188,900

3.<it3.300 206.400 374..3UO a.llsB.iOO .

Market ».l 70.800 838.<l0a 11..1UU 3.7..9.10<> 436.700
at Kloholaa i.»8i.aoo a87.VOO 43.400 1.7-24.H00
8boeA Leather.. 3.31'i.uoO 788.000 194.000 3.807.00(1 443.800
Com Exonange... 8.179,800 1)41.600 190.000 6.t9H.(lO0
Ooallonnlal 4.7(U.^00 1,1160 400 4i7.hOO 6.680.7Uti 49.600
Ortantal •i...l..^ loo 166.700 3<8.()0V l.DoO.lOU
tinporters'A Trad Jll.Ull.BlO 4.7.»6 1«00 • IO.300 a'J.^63.100

13.124,8(10
988.100

Part l«.0»,..i0O 4.7»7 8 K) »-'«,700 46.000
ITortb RlTor 1.820.000 193.000 14t.ll(MI 'i.lbl.tMtO

Bast RiTsr 1. 5D.I0O U7.IUU f4 4lO 0(6.800 324.300
reartb Nattooal.. 17.S41I.800 3.774.SUO 8JJ.600 I8.33t.700 3X6.700
-•Nm Nattoaal.. 8.U>.4,uau l.e64.uuv •16.000 9,062.000 46.000
SaaaBAArauoBal..
Tnih National...

3.187.000 763.000 341.000 3.8.t*.<>00 44,000
s.iiKi.Bon 1,171.5,)0 24').«00 6.4l'i.lU0 46.000

t>lrat Nstlonsl 1?,2.4,^1MI ..!.'» ..1,10 42 ......o 10.8.6.400 «77,10O
rilln) NstlODSl ... 4. --2 4i|,. l...'.l-*..'..J(i 172.O00 4,»3U.4U0

s'o'Cs'A.S. Y. .Nat. Bxoh.. ;.3l-B.S00 i.'Vti. 100 12*,0OO I,18.(,b00
Bowery
». Y.Oouaty

3.^tl6.,tOa 364,000 340.700 3,2^^,1)00 *a6,ooo
2.1132.100 «a6.6'J0 ai;.,800 2.8«.^.soo 180,000

Oernian-Anierto*n. 3.830.300 in.OM 70.KO0 3.'J',2.1.30U

'iKSu6Otaasa MatloDal... 3.3»iJ.«00 tii.VOO 32V200 4.194. luo
riftb Arenae K.271.10O 889.4U-J 70,900 3.4^r<,2i)o .....Ma
OomaD Bxcb'nga 2.'2m.HOO 3«0,0()0 31(l,liou a.'-lo.TdO .....MW
(Mmuuila 2.41-2,000 317.'iOO 6'i7,uuo 3.(>(IJ.30« ••..*•.«
Onlted BUtea..... i.aii.ioo 876.300 ,19.900 1.0d3.70<l 46.000
LtaooiD 2.40?.«>0 814.200 187.1100 3,(>4 1.900 44,100
riarflald i.&i -.soo

l..isi).4ii(:

XilA 400
2iM,:i lii

107,Hnn
l«2.ftlrl

1.6X1, no'i
l.,-.:i,i. 11)11

46.000
nitb IfaUaaal.... i:<4,600

B'k of the Meirop.. 3. 'ii7.:iHi rf.>;( .lOo •iix.'iCu :(.i.Ji.(; HI ........

West Hide I,ei6,r(MI 1174 OOO -'4 7.1)0(1 •2.li3S..l(X.

'**S'83.003.100 818.IU0 79.S0O 1.IIU6 8iHI

Sixth National.... 1.747.000

343311300

t41.70<J 81,0i.O 3.0I0,.|00 180,000

Total 78.a79.40b 17.0a3.60u 360.866.80t 8,318,600

The foUowing are totals for aetreral weeks past:

Oet 3 340.198,700
• 9.443.; 60.900
" lOSlX.HII.JM.

apicO. U Tmdsn. DtpoeiU. Olimtlal*m, A«. a««r>ia

•
74.0<3.»OO
7li,89sHO«
7S.27l*.4()..

S •
W.670,10n 318.7.11.100
l>t.'4l.l.'<(KI 34:1.924.60(1
17,05 (.600 3i0.S5N.80O

•
8.181.400
8,113. 3(H)
8.218.60O

744.6!n,10T
X:lil.72(i.868

774.127.064

Tne Boston and Philadelphia banks will be found on p. 480*
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feiniXvavL& lutcIHflietice.
The INTK8TOB8' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and of the Stockn and
Bonds -if Railroads and other Companies, It is published
on the last Saturday of every other month^viz., February,
April, June, Auciust, October and December, and is fur-
nished toithout extra charge to all regular subscribers of the

Chkosicle. Extra copies are sold to subscribers of the

Obbomcle at 50 cents each, and to others at tl per copy,

ANNUAL REPORTS.
LouisTille & NashTllIe Railroad.

{For the year ending June SO, 1880.)

The preliminary report of thia Company, published in the

Chronicle of August 21, gave the principal facts concerning
the operations of the road in the late fiscal year ending with
June 30, 1886.

The complete pamphlet report is now published, and con-

tains fuU statistics, which are given below in comparison with
several previons years.
Only a single point in the report seems to call for any

special comment, and that is the statement of floating debt
on June 30, which is given in the report 8S follows :

FLOATING DEBT JUNE 30.
18^6.

BiUs parable i?U,229
Bills nrd pay-rolls for June l,14i',753
Interest due July 1st aud Au^st 1st 601,528

4,'je.;09

1B85.
$189,279
924,388
499,433
170..574Sundry open accounts.

Total $2,US).02O $1,783,656

This ghowB an apparently large debt, but it is only appar-
ent, since it is more than offset by the floating assets, stated as
follows in the general balance sheet on page 18 of the report.

FLOATING ASSETS JUNE 30.
1886. \S%\

Shop, road and fuel surpHes $'26,261 $756,624
Real estate, quaiTy and timber lauds 59b,745 669,941
Sundry railnads and persons 769,486 571,071
Bills receivable 616.0J2 583,039
Auditor of receipts— due from agents 550,144 617,375
Caeb 303,975 404,713

Total $3,764,637 $3,692,766

Following are the comparative statistics for four years, com-
piled for the Chronicle :

1882-83. 1883-84. 1884-85. 18S5 86
MlIfR owned 1,616 1,616 1,616 1,612
Miles leased, lie 449 449 459 410

Total operated 2,065 2,065 2,075
OPEBATION8 AND FISCAL RESULTS.

Opera/ions— 1882-83. 1883-81. 1884-85.
Passenger mileage.. 129.272,559 171,357,260198,243,482
Kale p. pass p. mile. 2-61 cts. 2-34 cts. 2-10 cts.
Freigiit (tons) mil ge.664,139,416 744,964,380 750,921,409
At. I ale p. ton p. m. 1-323 cts. 1-239 cts.
Earnings— 5 $

Passenger 3,379,178 4,013,395
Freight 8,786,574 9,23:',671
Mall, express, &c*. . . I,0ti9.163 1,104,' 27
Total grosseamings 13.2a4,wi.5 14,351,093

Oper g ex. (excl.iax.) 8.099,595 8,823.782

Keteamlngs 5,135,320
Per ct. of ex. to earn. 61-20

2,022

1885-86.
148,963,018

2-45 cts.

823,772.447
1 097 cts.

3,491,832
8,655,861
1.026.3ii5

13,177,018
8,213,295

5,527,311
61-48

* Includes rent, rent of cars and engines, Ac.
INCOME ACCOUNT.

1882-83. lt83-84.
ReceipU— $ $

Netearnings 5,135,320 5 527,311
Income from invest's 134,771 272,833

1-159 cts.

4.169,125
8,703.79i
1,'63,427

13,936,347
8,182.255

5,754,092 4,963,723
58-71 62-33

1884-85.
$

5.754,092
198,591

1880-86.

4 963.723
207,807

Total income

Taxes
Kentals
Interest on debt
Dlvld'sun L. & N.,N.
AD. audM. &M...

Georgia RE. dellcit..
MisceUaneous

Total disbursements.
Balance, aurplos ....

5,270,091 5,800,144 5,952,683 5,171,530

339,409
67,000

4,053,224

110,053

"6;i82

309,450
67,000

4,207,223

113,090
11,000
8,3.7

379,845
58,333

4,026,543

116,242
49,299
7,542

370,814
15,000

4,0S5,706

117,095
44,815
10,297

•4,575,868

722,699
14,716,145

1,116,337
14,637,806

1,356,890
14,643,727

692,495

* $28,400 to te refunded, included in surplus.
t $32,338 to be refunded, includert in surplus.
} $42,012 to be refunded, included iii suiplus.
II $104,692 to be refundi d, included iu surplus.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAK.
, ,

1882-83. 1883-81. 1884-85. 1885-86.

Road.equlpment, &c. 67,385,426 67,776,064 67,930,874 68.433 091Timber & quar. lands 715.773
Btocks owned i8.565,8')2

1,940,623
9,527,878
2,011,330
833,112
242,929

1,454,904
573,044
921,690

50,000

688,024
16.904,853
4,050,673
9,527,878
1,922,803
762,273
297,316

1,565,968
599,478

1,172,928
1,005,929

50,000

Bonds owned.
Btks&bds. held In tr-t
Bills & acc'ts. recelv.
Materials, fuel, &o..
Cash on hand
Bo. AND. Ala. RR...
Nash. ADec. RB
Other roads
C. C. Baldwin acc't;.
Blnklng fund
Profit and loss

Total assets 94,222,561 90,324,187 ^,59T,970 93,705,275

• t Includes $5,000,000 L. A N. stock unissued.

< V " .'K'"
»«count, the company ciuimiug that Mr. Baldwin Is Indebted

to it in this sum.

689,941
2.005,590
4,249,861
9,527,878
1,771,487
726,624
-104,714

1,733,805
603,250

1,567,793
8.50,809
."iO.OOO

2,479,344

598,746
1,298,347
4,435,098
9,5-27,878
1,915,654
926,'.i62
303,976

2,071,723
»a8.i48
635,978
850,808

2,068,066

1682-83.
$

30,000,000
67.903,230

850.000
687,400
626,558
445,359
36,094

1,130,936
2,762,984

1883-8 1.

$
30,000,000
57,530,712

850,0(0
5t9,800

3,.599,2i!6

475,759
34.933

l,236,l.n2
2,067,505

If-t4f5. 18f5-66.

30,0(0,000
Cl,95>-,314

850,000

30,000,000
01,365,284

201,000

189.279
4'J9,435
34,774

1,060,168

41,229
501,628
34,327

1,571,937

Lialnlities—
Stock
Bonded debt*
LouisTlUe bonda
Debentures
Bills payable
Interest
Mlaoellaneoiis
June pay-rolls, Ac..
Profit and loss

Total UabiUtles.. 94,222,561 90,324,187 94,591,970 93,705,275

* The bonds deposited in the $10,000,000 trust have been deducted
here.

ETansTille & Terre Hante.

(For the year ending August 31, 1886.)

The annual report states that the account of the Mount
Vernon branch extension." Cynthiana to Mount Vernon, 25
miles, which covers the full cost of the road and the large
terminal facilities of fifteen acres at Mount Verncn, has been
cl(58ed, and the amount, $239,745, has been added to construc-
tion ; also 123,312 for betterments—machinery, water-works
at Evansville, new depots, fences, <fec.

There have been added to the equipment account one
hundred coal cars, fifty flat cars, five cattle cars and five
White Line box cars, at a cost of ^53,539, There have been
rebuilt during the past year one hundred and seventy-six cars
of all classes, from cars of small capacity into modern cars of
40,000 to 50,000 pounds capacity. There have also been rebuilt
eight passenger, combination and baggage and express cars,
at an aggregate cost of $40,000, whicti has been charged to
operating.

'

' The year has been one of fair results, showing an increase in
gross earnings of $43,158, a net increase of $31,758. Prices of
prcxJuce and manufactures have been exceptionally cheap,
which has interfered very much with the general result.

"The coal branch shows a charge of $60,110. This is built in
a first-class manner and with 56 pounds steel rail. There will
be yet some additional charges to this amount. This branch
has been built from the Company's funds." Dividends of 1 per
cent quarterly are paid on the stock. The accounts of the
Evansville & Indianapolis Railroad have not yet been closed,
but probably will be in the near future.
The following statistics have bean prepared for the Chron-

icle:
fiscal results.

Total miles operated..
Ew-nings—

Passenger
Freight
Mall, express, Ac

Tot. gross eamg's..
Oper. ex. and taxes ..

Net earnings
P. c.op. exp. to earn

.

1882-83.
146
$

211,248
449,007
91,435

751,090
387,228

1883-84.
116
$

206,823
431,718
114,566

7.53,107
365,810

Keeeipla—
Net earnings
IHsbursei/ients—

Interest on debt
Dividends
Mt. Vernon Branch.

364,462 387,297
51-51 48-44

INCOME ACCOiitr.

1882-83. 1883-84.
$ $

364,462

194,770

387,297

202,520

156,060

1884-85.
146
s

19'.i,1.50

40P,742
117,931

718,823
361,223

357,60J
50-25

1884-85.
$

357,ii00

1685-86
146
$

200,122
445,931
115,929

761,982
375,181

386,801
49-23

1885-86
$

386.801

202,320 202,320
(2 9o)BO,OJO (1%) 120,000

Total disbursem'ts. 194,770 »42,520 262,320 322,320

Balance, surplus... 169,692 34,777 93,280 64,481
GENEBAL BALANCE AT CLOSE OF EACH FISCAL THAB.

1832-83,
Attett— $

RR.,b'l'd's, eijuip., Ac 6,011,035
Stnoks A bonds ow'd, cost. 78,000
Bills A accounts rec'able.. 213,«.53
Materials, fuel, Ac 45,532
Cash on hand 22,210
Bonds on hand 1,097,000
Extension account 401,021
Miscellaneous items 9,J96

1883-84,
$

6,2Jl,919
2.'6,304
1-25,540
47,044
24,231

1,027,000
251,0a5
10,752

1884-85. 1885-86.

6,268.676
210,266
lti9.323
51,853
.57,819

1,027,1100
239,369
19,596

6,585,273
242.070
195,420
47,496
44,298

'1,027.000
60,116
17,758

Total assets......
tiabitities—

Stock, cou]mon 3,000,000
Bonded debt 4,297,000
Bills payable 46,262
All other accounts 134,435
Income account 460,552

. 7,933,249 7,913,885 8,073,90i 8,219,431

3,000,000
4,257,000

81,007
80,519

495,329

2,999,998 2,999,998
4,257,000 14,237,000

87,304 198,937
1:18,991 108,405
590,009 635,091

Total liabilities 7,938,249 7,913,885 8,073,902 8,219,431

•Embraces $852,000 E. A T. H. consol. 6, and $175,000 Mt. Vernon
Branch 68.

t Of this amount $1,027,000 is held In the treasury.

Fallman's Palace Car Co.

(For the year ending July 31, 1836.)

President Pullman, in his address at the annual meeting,
supplemented the annual report with the following general
information:
During the fiscal year a number of contracts have been re-

newed, notably the Atchison Topeka & Sante Fe, which, to-

gether with new contracts made with roads not heretofore
embraced in the system of this Company, cover a mileage of

4,316 miles, making a total mileage of existing contracts,

72,544 miles, an increase during the year of 1.105 miles.

All the conditions at Pullman continue exceedingly satis-

factory. The population is now 9,013 as compared with the
census of July 28, 1885, which showed 8,603,

In the several industries, namely, Pullman Car Works,
Town of Pullman, Union Foundry, Pullman Iron and Steel

Company, Allen Paper Wheel Company, and Calumet Manu-
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facmrins Company, the total payments to operatives during

the fls^ year were $3,110,895 28, and the average number
employed was 3,597, the average earnings of each operative

being $58<t 85 per annum of 310 days, as against $oTt) 60 for

the previous year.

The annual reports of the company are merely statistical.

The income account and balance sheet for the past three years
have been compiled for the Chbomclk as follows;

18S3-84. 18S4-89. 188!) 86.

Vti-*iirT (Irn-H MifT tiwlnflirl) 3.913,510 4,9l8,151 6,075.383
KiteDtroraltiw,iiuuiaf. proflts, Ao.. 543,947 667,477 548,129

Total revenue 4.456,457 6,613,628 6,623,512
Dittm-Mmenu—

Operatlnx espenM*. tnclndlnK lecal,

Kcial. t<xa* and Inaoranoe (leased
• Indiutod) 1,316.387 1,919,656 2,057,627

Paid other alecpinxear aasooiatloii*
eontrolled and oiK-mtcd 136.666 708,005 802,176

aMatooflaawdllnM. 364.000 163,529 66,000
OMpaa iBUfwt on bonds 171/t66 171,453 168.050
IMvidmds on eapltal stook 1,339,621 1,273,962 1,274,028
QODUaseaer aeeoont 100,000 100,000
fMtSidloM.indndiBK Interest, dis-
•oaat Mid ezelianga. 35,733

Total dlsbnrsementa 3,263.763 4.366,601 4,467,831

ItotrMOlt 1.192,694 1.248,024 1,168,631

ALAXCS SHKET JULT 31.

1884. 1885. 1886.
ilocte— 9 4$

Oars and rqalpm^nta. bMladloC
fraoelilM*'^ ^ 11 ! 1,480,355 11.43 1.;>79

Car work* at Detroit 3;j0.531 3Hh -,:u

Gkr works at Pulinian. Jke 6. 6,584.523 6.6:i'.-.211

BrtMlto. U. S. aud luRlfn ljyL,Ml 187.134 87.^38
FMnltard and axtnr,-* 71,680 87,802 101,865
(alei>liite,Ae.,Cli]ea«o,8L LoaU
lfaiitaa.*e 80S.553 1,066,141 1,127,109

tawsied loot ber car SMOolatSooa
(oatiollrd aoil upetmtad 8.339.083 3,578.045 3,777.921

Stockn and hoada owned. 535,986 500.013) q7iu.uji
QsTtnuthonU.... 1.919.843{ 2.755,045

BscelTera' rerttOcalas 859,000 27,089
Mloa aatartal and openu-
ppliea. IncIodluK auiouut

I ao ears ia proera* of cva-

|.^j,y— - '
' 1,771,258 2.242.265

MMMeof nirrrnt aceoonU
Oasb and caU loitns STu.lUl 361.721 226,402

Total aswtt S«,169,3S3 28,406.426 28,704,053
. XtaMMMM- f 8 «
OipUal stock. 15,9914.800 1S,»35,000 15.027 .'JOO

Baadsontstaodlns 2.1«e,A00 2,220,000 2.2JO.O0O
MilTed from *ale of old ran
ll*<adfraaC«ntm Trans. Co.1. 441,370 441,371 441.371

Bilawaa(oan«a»aeroaato l.a8S.47» 1,041,585
MniM iBTsatcd is th* aaaau o(
fie rompaar. Ins wtlttan off
«artoK the rtatt 7..'»33.713 8,491,576 :0.2et.»49

- TMaliUMUticS 26.169.383 23,466,426 28,7»4.655

**• aWrar^ln ISSk 696 In 188.1; 081 In 1886.
I Writtni o«-in 1884. 9*»iA9l: la 188S,MW0,1S»: la 188«,«4<I3.060.
; 81.10AWW e( tkUaasart ls«»bcae»<m de>t»elatl««i aoooniit and

fliOMU^ In Income aeenaal

GENERAL INVESTMENT NEWS.
Atchison Topeka ft Santa Fe.— It is now regarded as

almost certain that the Atchison will build its own line from
Kansas City to Chicago. Pr^ident Strong is reported as say-

ing that while nothing definite had yet been agreed upon, the
cMnces were in favor of building a line, aa he personally was
ttiongly in favor of it. Hecoulanot see how his company
OMila posaibly get along withoat a line of its own from the
Miacisaippi River to Chicago. The Atchison Company has been
much too conservative during the last few years, and thus
allowed its territory to be invaded by most of the Chicago and
St. Louis lines. The Burlington had built to Denver, and was
itt>ping the Atchison everywhere, contrary to agreements.
Toe Itock bland was now eDgaged in building a line into

Atchison territory, and th* MMonri Paciflo had covered
Souttieni Kansas with a network of railroads, and is doing
eriooB injury to the Atchison by reckless competition. Besides,

the Rock laland and Northwestern roads were now invading
the Atchison Company's territory by way of the M,iryBville

cat-ofi of the Union PaciQc. The Atchison, not having an
iadmsndent outlet east from the Missouri River, was at a great

diaaarantage. and would not be able to compete effectively

•gataat the other lines until it had a line of its own to

Chicago. It was but fair to presume that the Atchison, with
•boot 3,000 miles of road west of the Missouri River, would be

aUe to provide a line east of the river with sufficient business
to make it pay. no matter how man^ competitors were m the
field. Mr. Strung admitted that his company would have
preferred to secure control of the Alton R'jad, either by pur-
chase or lease, as that would have relieved the Santa Fe from
building a new line east of the Misaouri and the Alton from
bnildiog a new line we»t of the river. But all negotiations to

that end failed on account of the present owners of the Alton
refusing either to sell or lease. Ue understood that a majority
of the Alton stock might be obtained at 140 per share, bat this

was much more than the Atchison ooold afford to pay for the
property.

California Sonthern.—Earnings and ezpenaea show as fol-

lows in liJiM:

July. Since Jan. 1.
Earnings $59,510 $164,946
Expenses (taxes and rentals) 61.720 397.771

NetloM $2,200 $32,825

CInrinnatI Hamilton & Dayton.—Vice-President and Gen-
eral Manager C. C. Waite makes the following statement of
earnings for the six months ending September 30, 18S6.

Groes earnings $1,609,874
Operating expeneea $^94,482
Interest on bonds and dividends 326,003
Taxes 45,012

Total expenses $1,265,497

Net earnings $244,376

A quarterly dividend of 2 per cent is payable Dec, 1.

Clereland & Canton.—The gross and net earnings Xor
September and nine months were as follows :

, Sept. . ^Jan. 1 /o 50./. 80.—
1386. 1885. 1886. 1886.

Gross earnings $33,807 $24,892 $262,447 $215,197
Operating expenses.... 23,984 18,425 189,791 176,061

.279t eamlnm $9,823 $6,467 $72,653 $40,186

Denrer A Rio Grande.—The gross and net earnings for
August and eight montlis were as follows :

. Aug. , . Jan. 1 to Aug 31.—

,

1886. 1885. ISSH. 1885.
Orsas earolngii $614,639 $562,731 $4,104,662 $3,846,835
Operating expenses.... 366.117 326,532 2,680,757 2,572,4fi0

Ket earnings $248,523 $237,202 $1,433,906 $1,274,375

Little Rock St Fort Smith.—This company announces that

in accordance with the terms of its scrip issued for bond cou-

pons, the certiHf^tes issued for coupon No. will be paid on
December 1. Under this call atwut f94,000 of the scrip (first

issue outstanding) will be retired. The company has recently

made an effort to secure an investment for the proceeds of its

land s^les in its own scrip, by filing a bill in the United States

Court at Washington asking that this right be granted. Under
the indenture it is restricted to an investment of its land money
in ttie bonds at a price not exceeding 110. As the present mar-
ket value of these Is 116, it is impossible to buy them, and as,

if the court shall grant the petition, the scrip could be taken at

par, it would manifestly be of advantage to the company to

so place these funds. A decision in the matter is looked for

between now and Jan. 1, and if the right desired is granted,
another $100,000 of the scrip will be called this year.—J7o«ton
Jounial.

NashriUe Chattanooga k St. Lonls.—The gross and net
earnings for September and for three months of the fiscal year

I below

:

, Apt.—
1636. 1886.

Oross earnings $223,311 $192,865
Operatingexpenaes.... 136,471 113.219

iroteamlags $86,810 $79,646

Interest and taxes $18,316 $56,490
Improvements 3,109 6,927

/ulyl toStpl.
1886.

$A6.1,054
3«3,832

tfl9,M2
$176,106

17,076

SO .

1885.
$.540,648
317.660

$222,988
$168,668

15,459

$KI,426 $67,417 $199,181 $184,128
Borplos $35,416 $16,229 $87,041 $38,866

Ohio A iaslasippi.-In referring to the election of direc-

tors last week it should have lieen said that only four new
directors were elected, viz : M>'8*rs. John F, Barnard, William
Ubbey, R Baring-Qould and Briggs Cunningham. Both Mr,
Libbey and Mr. Oarrett are on the executive committee, rep-

resenting respectively the Erie and the Baltimore & Ohio,
towards which companies the O. & M. will have the same
attitude, exchanging bosinees on equal terms with each.

Peoria Decatar A BTnarlile.—Following is a statement of

the gross and net earnings of this road as specially obtained

by the Chbonicle :

. Aug. .

1880. 1885.
eresseamlDgs $90,778 $91,017
OpsfStlBg expenses 31,205 35,438

t—Jan. 1 to ^«931.-^
1886. 1885.

$501,489 $463,305
350,064 260,758

$241,521 $203,547

The directors of the

ataamlacs $59,573 $15,579

Blehmond * West Point Termlnal.-
lUoh^oapd & West Point Termin:kl iV Warehouse Company at

tSwlast meeting adopted a resolution calling a general meet
lag of the stockholders to be held at Richmond, Va., on the

IMiof November. In the preambles to the resolution the
eoBtraet of April 16, 1886, with tho Richmond & Danville

Railroad Company is set forth, but the directors state that the

Terminal Company, by reason of lawsuits, injunctions, &c.,

have not reaped the beneflU expected thereby. The preambles

then state that the directors fear their ability to any longer

successfully provide for the floating indebtednes'i and the

interest charges, as well as the trust-note obligation, which
will mature on January 1 next, without seriously impairing

or sacrificing the assets of the companv, and that they deem
it beet to call the stockholders together to consider the Bituaf

tion and adopt means to provide for it.

—Kieman's Letter on Thursday said : "The agitation in

Richmond & Danville and Richmond and West Point Terminal
continues. The several conflicting interests are very wide
apart, without any immediate proipcct of adjusttiient. No
proposition has been formulated other than proposed by the

terminal people to exchange two shares of their stock for one
of R. & D. This the latter refuses to do. It is now proposed
by the Terminal Company to issue a collateral trust bond for

about :i,.'>00,000, with which they would take up $3,400,000 of

the collateral trust notes and $800,b00 floating deb'. The bal-
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anoe would he used as a bonus in placing the bond which would
bear 6 per cent." * « « "The Richmond & Danville people

refuse to niuke a proposition, but intimate that they are will-

ing to take the property of the Terminal Company, put it in

good order and operate it, and turn over the net earnings to

the Termmal stockholders. If this is not satisfactory, some of

the Richmond & Danville people express a willingness to

sever their relations with the Terminal Company and turn

over the property. The Terminal Company owes Richmond &
Danville ifdSO.OOO of its floating debt."

Some Watertown & Ogdensbnrg.—The earnings for

August and for the eleven monttis from Oct. 1 have been as

follows:
. Auoust . . Oct. 1 to Aug. 31. .

18-6. 1S8S. 188ii. 18X5.
Hllps op(?rated 655 449 6.^5 449
Gross e<iriiln(tN $308,475 f 1^5,143 ?2.119 507 $1,530,073
Operating expenses... 138.664 100,206 1,254.80.5 99S,'J21

Neteamlngs $169,911 $64,937 $S64,701 $537,8i7

St. Lonis Arkansas & Texas.—The 417 miles of track on the
St. Jjouis Arkansas & Texas road from Cairo to Texarkana
was cleared of all rolling stock, and in a single day the gauge
was changed to standard. At midnight the new rolling stock
was put in motion. It was all held at the junctions with
standard gauge roads, and consists of sixty locomotives, 1,500
cars and fifty coaches. The entire equipment of the road will

include 110 locomotives, 2,600 cars and about one hundred
coaches, and the company hopes to have all this in two to four
weeks, when the 315 miles of the Texas division will be
changed. Everything is in readiness for the work as soon as

the rolling stock is received. The Sherman, Texas, branch will

then be put under way, and the subject of extending into St.

Louis taken up for settlement.

St. Panl & Dnlnth.—On another page, under " Banking and
Financial," will be found the circular of Mr. W. H. Rhawn,
of Philadelphia, calling for proposals for $500,000 of firttt

mortgage 5 per cent bonds of the Duluth Short Line Railroad,

principal and interest guaranteed by the St. Paul & Duluth.
These bonds will have abundant security, and will no doubt
bring a good price.

South Pennsylrania.—The Supreme Court of Pennsylva-
nia has rendered a decision in the famous cases which were
before it on appeal. These were the appeal of the Pennsyl-
Tania Railroad Company and the Northern Central Railroad
Company from the Dauphin County Common Pleas Court,
which was the "Beech Creek" case, and the appeal of the
Pennsylvania Railroad Company, the Bedford & Bridgeport
Kailrnad Company and the Pennsylvania Company also from
the Dauphin County Court, which was the South Pennsyl-
vania case. In both cases the appeals were dismissed, and this

decision of the Supreme Court sustains that of Judge Simon-
ton, of the Dauphin County Court, in granting, at the instance
of Attorney -General Cassidy, a preliminary injunction restrain-

ing the transfer of a majority of the ptock of the South Pena.
Company to the Northern Central Railway Co.
The decision also forbids the transfer of the majority of the

stock of the Beech Creek Clearfield & Southwestern Com-
pany to the Bedford & Bridgeport Railroad Company, a small
branch line controlled by the Pennsylvania Railroad Company.
This apparently leaves the South Penn. Railroad in the hands
of the originators of the scheme.

Unitel Lines Telegraph.—The sale of the property of the
Bankers' & Merchants' Telegraph Company was adjourned
this week without day under order of the Court. Referee
Whalensaid: "The sale was ordered by me on the decision
rendered by Judge Lawrence in the suit of the Farmers' Loan
& Trust Comoany a*! trustee of the mortgage against the com-
pany. The United Lines Telegraph Company, which has the
control of the Bankers' & Merchants' Company, h»s appealed
from this decision. The appeal cannot be beard until the
General Term meets in November, and a sale is not likely for
two months at least."

Virginia Midland.—Notice is given to the holders of Vir-
ginia Midland income bonds that the new 5 per cent con-
Bolidated mortgage bonds, guaranteed by the Richmond &
Danville Railroad Company under contract of lease, will be
ready for exchange and delivery on the 30th inst. The holder
of a Virginia Midland income bond, on surrender of his bond
and all the coupons thereto attached, will receive a one
thousand dollar 5 per cent consolidated mortgage bond
guaranteed by the Richmond & Danville Railroad Company,
dated May 1, 1886, the first coupon upon which bond will be
due and payable on the Ist day of November, 1886.

Wabash St. Lonis & Pacific.—The consummation of the
sale of the Wabash St. Louis <Sr Pacific was effected by the
signing of the deed in the Ma-ster's office in St Louis.
In the Chicago Division foreclosure at Chicago,Henry Lardner

obtained leave from Judge Gresham in the United States Cir-
cuit Court to file an amended crops bill. Lardner is holder of
seventeen bonds of the Chicago Division first mortgage and
represents $200,000 more of the bonds. The amended cross
bill sets up that Spaulding and Terry, the trustees under the
mortgage, are interested adversely to the bondholders and
refuse to tase action in their favor. Now the attorneys will
move on behalf of Mr. Henry Lardner to have a separate
receiver appointed for the Chicago Diviiion of the road, and if

necessary have it declared an independent railroad. Mr.
Henry Crawford will move at the same time to have a separate
receiver appointed for all the railroads of the Wabash system
east of the Mississippi, except the Chicago Division.

She ^ammzvcml %xmcs.

COMMERCIAL EPITOME.
Friday Night, Oct. 22, 1886.

The weather is again warm, to the disadvantage of season-
able trade, and the drought on the Atlantic coast continues
with increasing severity. The general elections, which are to
take place on the 2d of November, begin to attract some
attention, but their result is not likely to affect any important
qnestion, although fresh promises of reduced taxation are
made as usual by candidates for seats in Congress, The
recent storms on the coast of the Gulf of Mexico prove to
have beea more destructive to life and property than was at
first reported, and measures for the relief of sufferers have
been taken. The strike of the laborers in the pork-packing
establishments has been terminated by their return to work
on the employers' terms. Thursday of next week will be a
partial holiday in commercial circles, on the occasion of the
dedication of the Bartholdi Statue.
Lvd for future delivery has attracted but little speculative

interest, and the fluctuations in prices are not important.
To-day an active speculation gave a higher range to values.

nXlLY CLOSING PRICES OF LARD.
Salurd'y. Mond'y. Tuesd'y. Wedns'y. Tkurtd'y. Frid'y

Oot. delivery..

.

6-09 6-05 6-00 6-03 6-05 6-05
Nov'mb'r" .. 6-09 5-99 5-»8 5-97 6 00 0-03
Dec'mb'r" .. 6-18 6-09 6-08 6-07 6-09 6-12
J»nuarj " .. 6-27 6-17 6-14 6-14 6-16 6-19
February" .. 6-34 6-24 6-22 6'i!2 6-25 6-27
March " .. 6-41 6-33 6-2!» 6-30 6-34 6-35

Lard on the spot was less briskly dealt in, and it required
some decline in prices to cause a partial revival of business.
To-day the demand was active at 6c. for prime city, 605@
dOTJ^o. for prime Western and 6'40c. for refined for the Con-
tinent, the purchases embracing 3,600 tcs. of the latter.

Pork has met with a fair demand, but prices have favored
buyers, and the close is at $10 25@10 50 for new mess, $10®
$10 25 for extra prime and $14 75@ 13 25 for clear. Cut meats
have been moderately active and are firm; pickled bellies

7i^@73^c., hams 9Ji@10i^c. and shoulders 5%c. ; smoked
hams ll@ll!^c. and shoulders 6^c. Beef remains nearly
nominal at $7 25@$8 for extra mess and packet per bbl., and
$11@$I3 for India mess per tierce, with beef hams dull at
$18 50^ $19 per bbl. Tallow is firmer but quiet at 4%-a4i^c.
Steariue is firm at 7i>^c. and oleomargarine is quoted at 6)^c.

Butter is in full supply and cheaper at 19329c. for creamery.
Cheese is dull and weak at 9\4® lli¥°' ^o^ State factory and
3<:38c. for skims. The swine slaughtered at the principal
Western towns from March 1 to latest dates numbered 5,150,-

000, against 4,515,000 for the corresponding period last season.
"The following is a comparative summary of aggregate exports
from October 26 to October 16 :

1885-6. 1884-5
Pork lbs. 39,589,200 51,2o2,4u0 Deo. 11,613,200
Baoon, dec 4.57,820,360 425,654,813 Inc. 32,165,547
Lard 278,131,J50 2^4.116,789 Dec. 5.9dD.o39

The speculation in Rio coffee was dull and prices were
somewhat depressed. The lowest figures were reached on
Wednesday, when a fresh "bull" movement set in, bised on
Havre and Rio advices, causing a recovery of fully 40 points;

but to-day the best prices were not sustained, and the close

was with sellers at 10 200. for Oct. and lO'lOc. for the more
distant options. Coffee on the spot has been active at rather
better prices, and to-day fair cargoes of Rio were quoted at

ll'SOc., with a sale of Java at 17^c. and a good general inquiry
for mild grades.
Raw sugars have been more freely offered, and prices have

favored buyers. Yesterday beet sugar afloat sold at 8s. 6d.,

c. and f. To-day fair refining Cuba was quoted at 4 916o,
and centrifugal 5 316o. for 9S-deg. te8t,;the sales including

22,000 bags Bahia at 4 l-32c. Refined sugars are having a
slow sale. Molasses is dull. Trade in teas is rather quiet.

Kentucky tobacco has been in fair demand, the sales aggre-

gating 850 hhds., mainly for export. Seed leaf is firmly held

and quiet ; sales for the week 1,755 cases, as follows : 1 25 cases

1881 crop, Pennsylvania seed leaf. 12(gl8c.; 100 cases 1883

crop, Pennsylvania seed leaf, 10@13c.; 180 cases 1885 crop,

Pennsylvania seed leaf, 8(a|10c,; 300 cases 1885 crop, Pennsyl-
vania Hivana seed, 9}^® 17c.; 200 cases 1885 crop, Wisconsin
Havana seed, 8@10c. ; 300 cases 1885 crop. State H vvana seed,

12@20c.; 120 cases 1884 crop. State Havana seed, private

terms; 130 cases 1884 crop, Little Dutch, 13c.; 200 cases 1885

crop. Little Dutch, 9c., and 100 cases 1885 crop. New England
Havana seed, 17@28c.; also 400 bales Havana, 60c.@$l 10,

and 450 bales Sumatra, $1 20@$1 55.

The ppeculation in crude petroleum certificates was moder-
ately active and prices gained strength a little, hut to day,

under sales to realize, there was a decline, and the close was
at 64^@65c. Spirits turpentine has been quiet, but is to-day

firmer at 37!^c. Wools remain very firm, with a fair de.-nand.

Hops are fairly active and steady. Domestic grass seeds are

dull at low prices.

An active speculation in Straits tin has sprung up latterly,

and to day there was some excitement on the Metal Exchange,
with sal 8 to the extent of 365 tors, at 22-40c. for prompt
shipment, and closing at 22*50c. fjr November delivery. Other
metals have remained quiec.

Ocean freights have been active at full and advancing rates.

Shipments of grain to-day were at 4!^d. to Liverpool and
London, 6d. to Leith and Antwerp and 4d. to Glasgow. Petro-

leum charters are also moderately active.
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COTTON.
Friday. P. M., Oct. 33, 1886.

TBI MovMiKWT or TBI Cbop, as indicated by our telegrams

from the South to-night, is fpyen below. For the week ^n<1inB

khia erening (Oct. 22i, the total raoeiptu have reached 266,318

Iwlea, againiit 330,3!j8 bales last week,197.166 bales the previous

week and l.'MI,405 balea three weeks since ; making the total

noeipta since the Ist of September. 1886. 1,085,818 bales, a^tainst

1,130,480 bales for the same period of 1886, showing a decrease

iteoe September 1. 1886. of 35,113 hales.

Jfceipfat- mu. JTo*. Ttut. WiL Tkurt. JM.

7,676

Total

OatTaston 6,0«8 11,234 4.494 6,117 5,397 40,986

lBdiaaola,te. .--. .... .... .—

.

— --.

Warn Orleans... 9.19S 12,625 21,919 5,985 11.572 7,052 68,331

MobOe S,748

a,649

4.457

12,804

4,035

9,406

1.413

7,827

1,528

8,974

1,036

1,164

8.85i

15,197

noclda l.ld4

araaiiak 54,105

Bnuuw'k.&fl. .... ..•- ... ... 849 819

OkarlMton 3,926 4,802 4,138 4.510 5,038 8,695 26.107

Ft B«ral.*e. ... ... .— .... 1,&83 1,&83

WnmlnKlon .... 1.006 018 3,033 1.237 1.334 1,425 7,957

MocahdCAe. .... .... .... .... .... 300 309

KMfailf 3,437

1.8T7

7.229

1,800

e,4n6

3,347

3,863
855

4,774
579

5,523

6,i94

31.291

WMtPolat,te 14.252

a«w York .... SOO .... 1\3 1,228 .... 1,581

Bsaloa.... 53 107 135 135 88 60 578

Ifalllami ii .... .•• ..•• .... .••• 1.546 1,546

Phlladelp'a. te. 4 40 209 643 21 65 982

TMaU this weak 31,468 56306 56.171 32,218 40,5*3 47,122 236,818

Foroompanaon, w«glTethe foUowing tableshowmg the week 's

total reoelpis, the total since Sept. 1, 1886, and the stock to-nighi

,

and the wtnriA itrnn* for th* rormnnofi'linff n^rinda nt laat j^^'.

OM. 22.

OalTMtoo.
IiMl'ouU,Ae

Vew Orleaaa.

BaTaaaah.
Bc^«'k.te

mhnfagtim
inMadCika

WJatakAe.
MTTStk

Ut8«.

This

Wmk.

40,086

1.1886.

68.331

15,107

1.164

54,100
840

36.107

7,967
SOO

S1.391
14.36X

1,381

078
1.640

003

325.433

346.686
36,551

5,157
250,583

5,730

180.013
3,510

41,271

791
•89,534

ss,o.%a

1,100

9,317

1(M5.

IMS

45.631

75.637

10.490

1.4

45.734
715

83.289
474

0,117

820
33,7o7

1*489

100
0»8

120.088

11,027

112,507

66,116

2,150

24,340

123 053
14.204

2

90,317

67,363

181

16,835

21,472
IIK9

96.(.22

6J 10

10,311

7,590

TiDlal «««t,6l4 l,0»5.1ie*61.70t l,190.480t 858JI2' 584,778

1,188A.
1880.

310,878,

7«l!

344.982
88.754
8,8;o

903,600
8,033

161.411

1,745
37,0:iO

950
0«.»28
00,104
1,010

404
839

l.«76

74,187

81.918

1885.

80.187

00,131
0>JO{
5,325

8,233i

* 1.721 iMtas added ueiiR«eUoao(f«c«lii«i a* ItaiMksUMie Sept. 1.

1b ordor Uim eompanooii nay Do mado wHh otlMr Tears, we
giro below tho totals at leadfaig porta for d« ssasoiis,

-
I
U80. 1885. 1884. 1888. 1883. 1881.

€MT«st'B,As.
»aw Orlsain

Ohart^'a.te
inm'aru,Ma
Itetoik....

W.ralat,*e.
AOothata

Ibl.tkiBw'k.

40JM0
00.381

19,197

04JO0
37,4

8,300

81,201

14,259

0,700

300.818

40.681

70,087
10.4

45.784
83,708
0,443

93,707
18,430

8.800

261,704

1003,8181 1 130,480) 1

1

86.190

81.074

10bS»9
80,018
«0,8««

7480

10,018

0,007

80,990

10.798

411338

90.900

•4.908
183*6
4.715

2/i5.tl2 352.845 341.734

I7.7SO

51.306

9,762

35.5.M

85,601

7,192

30,177

10,926

12,992

210,587

I328J80 1107.043 Il98l76l

Boral,
tjrPaliInbAi.

IIOI---.^

KoMMCHrAski WaatfatatiaatadssOltjr

Tlw anofta for the w«ek aoding thio rreotng reach a total
Of 147.73) bales, of which 87,838 were to Ore^Bntain, U,a'>(
to Kraooe and 48,510 to the reatof tho Oontinont. Below are
the eipofta for the week and since September 1, 1888.

I» Oct. in, 18M.

1 1 addition to above exports, our telegrams to-night also give
08 the following; amounts of cotton on shipboard, not cleared,
»t the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
ft Lambert. 34 Beaver Street.

0«(. 22, AT-

N4WOrleans...
ifobUe
Charleston
Savannah
Salve«toD.. ...
Storfolk
>ew York
'ler porta

Total 1886.

rntaI1885
Total 1884

On akipboard, not ettartd—for

Ortat
BrUttin.

15.790
2,0O0
6..50<i

20.800
21I.S75
15.201
9,U00
8,u00

107,166

~77.7^
109,659

13,057
Rone.
None.
Hone.
498

None.
I,5i0
Njne.

15,055

jOfter

8.314
None.
6.0U0
7,7i0
5,463
Hone.
7.850
1,000

86.857

27.434
I
59.840

11,533 I 47,875

OoatI'
Witt.

6.966
None.
2000
3.8UO
6.449
1.907
None.
None.

81,122

15.3S<«
15.097

TotaL

41,657
2.UU0

14.500
32, «
42,28.5
17.108
18.350
9,U00

1S0,2C0

180.421
187,154

Leaving
£(oe*.

75.131
9,827
51,616
80,207
31.903
14,810
71,781
37,548

373023

3.54.349
355,083

The speculation in cotton for future delivery at this market
has been comparatively dull for the week under review, and
the fluctuations in prices have been within narrow limits, but
developing finally some irregularity, as was t\^ case at yes-

terday's opening, when the early months were 'firmer and the

distant months weaker. The foreign advices have been vari-

able and occasionally conflicting, without, however, any very
decided feature. When futures fell below 9-05c. for early

deliveries, the Bull party acted with some degree of spirit, but
only to tMcome free selleia when an advance of a few points was
made; and this process—"milking the market" as it is called

—effectually checks all dealings except among professional

operators. To-day there was a further decline to the lowest

flgnree of the season which led to a more active buying, and
the close Vas sttady. Cotton on the spot was quiet but with-

out change in prices until yesterday, whrn the high grades

were quoted 1-16(1 i^c. lower. To-day tht-re was a general

decline of l-16c., and middling uplandt clofcd at SJ^c.

The total sales for forward delivery for the week are 858,100

bales. For immediate delivery the total sales foot up this week
3,367 bales, including— for export, 2,367 for consumption,
— tor specolation and— in transit. Of the above, 2oO baleo

were to arrive. The following are the official quotations for

oach day of the past week.

Oei. 10 to

on. 22.

om
U>w MIdd'c
S<r.L.'w Mid
Klddllnc..

SiT.O'd Wd
Mldd'RFair
Pair

DPLANOe.
Oat. : ifloa Taea

6»|,
7
7'»i.
8^

lo»,,
loi»i.

6»i«
7

8,»i.
9>s
9»i«

93,.

10>l,a

e»i«|

91*1,
10*,,
lo»i<i

NBir OBLBANB.
Sat.

i
aioa Tass

6H

8H
8...

2!!»9it
9I»„

10>«
10%

6%

St;*

91»i,
1U>S
1U>«
n>s

6%

9*it
»••

0»»ii
10>«
10>«

TEXAS.

Sat. Hob Taea

6%
7»i.
e>s
8.,.

9««

10>fl
lo**
im

6%

8«s
8»i.
9
9»t«
9>a
9i»„

lu>«
10><

6%

r4*
8»i.

9*«J*

9>»l«
10>s
10>s
11%

OrOlar.fk
OEhetOid..
eoodOrd .

SSr.O'd Ord
liSwMlitd-K
Str.L'wHld

Otr vitua
Hldd'f Fair
ralr......

Wad
I

Tk.
;

Vrl. Wad Tk. m. Watf Tk. Vrt.

7,7 I 61»u
7'»n 7I»„ 7-'t

8H
,

8k,a
»il« 8H
9>e I

91,.
fc»u 9H
9*,| I

9i«

««»U 9U„ S<t
10»,, 10»,, lO"*
101*1. 10l»,g I0\

8"..
9>a

6H
7»i«
8>«

9 I

9»i»
9H
9>»u

lui*
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OTAIHKO.

Oosd Ordinary .,

Solat Good onUnarr.
LowMlddUac
Mlddllnx

.»lb.

Sat.

6^
7>i.
7-'»

noa Taee

7^6
81 is
8>|

9>4

si!"

lo»i«

6^

7^9
8H

6H

8%

8^

z •
8H

Tk. Vrl.

?is
7
7"is
811,,

8^

8H

KABKKT AND BAI.B.

The total sales and future deliveries each day daring the
week are Indicated in the following statement. For the con -

venienoe of the reader we also add a oolumn which shows at a
^anee bow the market closed oo same days.

rOT 1tk»K*t
OLosan.

SALBS 0» SPOT tMlt TRAaRrr. ptrmaas.

mt- Oonr
fort, ntmp Mpen

IVan-
tU. iy><a2. aaUi.

2Mi«-
tim.

8at.. Qalet .... 133
.... 443
....1 386
...J 833
...^ 217
...: 456

*-••

133
113
386
63^
217
456

42.400
60.4O0
6tf.70O
30.. 00
57,5X)
98,700PH..

Quiet
UullandSaay...
Quiet and Steady
Q'tAS'djrSr'v.qa
Q'Uk8'd]rO>udeo ••*

Total. ....'3,267 .... 3,267 358,100 • •••

The dally deUvertea nlven above are aetoaUj- delivered the dap
pcevtooB to that on whloD they are reported.

The Saub and Paion op Futubis are shown by the follow
log oomprehenaive table.
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* Includes sales In September, 1886, for September, 42,900.

n** We have Inolnded In tlie above table, and sball oontlon« each
week to irlve, tUe average price of fatnres each day for each month. It

» «1U lie fouud under each dav following the abbroTiatlon " Aver," The
•verage for each month for the week Is also given at bottom of table.

Transferable Orders—Saturday, 9-10o.; Monday 9-10(j.j Tuesday,
9-050.; Wednesday, 9-100.; Thursday, 9-05o.; Friday, 9-0Oo.

The following exchanges have been made during the week:

•24 pd. to exch. 1 ,000 Deo. for Mar.
| -OS pd. to exch. 100 Kov. for Dec.

•05 pd. to exch. 900 Nov. for Deo. | i

The V131BLE SrrppLY of Cotton to-nlf:ht, as made up by cable
and telegraph, is as followa. The Couit . * : ^al stocks, as vrell as
fiose for Great Britain and the, afloat, are this week's returns,
und consequently all the Europ.>An llgnrca are brought down
to Thursday evening. But to mike the totals the comnlet'
figurts for to-night (Oct. 22), we afid the item of exports frcm
the United States, including in it the exports of Friday only.

8 ^ook at Liverpool bales

.

4tookat London

Total Great Britain stock .

AUiokatHmiiburg
Stuck at Breujeu
Stock at AiiiBtcrdam
Stock at Rotterdam
Stock at Antwerp
Siuck at Mavre
Stuck at Marseilles
Stock at Barcelona .,

Stuck at Ucnua
Stuck at Trieste

18S6. IP8S.
2E4.0i)0 350,01.0
i 6,000 ^2.000

312.000
1,300

l«,«0O
11.000

300
900

103,000
0,000
28,000
9.000
12,000

372,000
S.iiOO

33.030
27,000

400
Z.OtO

104,000
3,000

36,000
9,000
8.000

1884.
4:0.000
64,000

531,000
4.000

39,000
36.000

800
1,700

15.5.000
(J.OOO

23,000
9,000
8,000

1893.
470.000
43,000

513,W0
2,600

35.300
32,0C0
1.500
5.100

96,000
7.000

35.000
7,000

10,000

total Continental stocks 188,100 225 900 282,500 231,500

TotalEuropean stocks .... 500.100 597.900 816.500 744.500
India cotton aMiiat for Kurope. 44,000 40,000 6ci,000 105,000
A uier'n cott'n afloat for Eur'pe S60,000 333,000 i93,000 282.000
KKypt.Brazll.&c.atltforli'r'pe 32,000 16,000 23,U00 39,000
Stock tn United States ports .. 5.'i3,322 534.773 542.237 723.186
Stock In U. 8. Interior towns.. 158.780 132,2i.6 112,119 19.>,723
Oulted States exports to-day.. 37,349 42,141 22,000 27,000

Total vlslWe supply l,6S5,55l l,69e,083 1,873,856 2,116,409

Of the above,the totals of American and other desorlptloD « are as follow
American—

.bales 134.000 228,000 252,000 253,000
80,000 137.000 121,0C0 128,0CO

360,000 333,000 298.000 282.000
553,322 534.773 542,237 723,186
158,780 132,-. 66 Ht.',ll9 19j,7i3
37,349 4^,144 2-^,000 27,01

Liverpool stock.......
Continental stocke...
American afloat for Kurope..
United States stock
United Htates Interior stocks.
United States exports to-day.

.1,323,151 1,407,183 1,347,358 1,608,809

217,000
43,030

113,500
105,000
39,000

. 362,100 288,900 526,500 507,.5O0

.),'<23,451 1,407,183 l,3l7,356 1,608,909

160,000
18,000
U8,100
44,000
32,000

122,000
2i.000
88,900
40,000
16,000

218,000
t4.000
1H1,500
60,000
23,000

Total American
Mut Indian^ BrazUt cCc-

Llvarpool stock
London stock ..

Oontlaeutal stocks
India afloat for Kurope....
Bsypt, Brazil, <)eo., afloat..

Total East India, <bo...

Total American

Total visible supply 1,685,551 1,696,083 1,873,856 2,116,409
Price Mid, Upl,, Liverpool 5ii(,d. satd. S'ud. fid.

Price Mid. Upl.. New York.... 9Vic. 9i3ii0, 9%o, ll»8».

BP" The imports into Continental ports this week have been
6,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 10,533 bales as comparedveith the same date of

1835, a decrease of 188,305 bales as compared with the corres-

ponding date of 1884 and a decrease of 430,858 bales as

comoared with 1883.

Ar THE INTEEIOK TOWNS the movement—that is the receipts

fo the week and since Sept. 1, the ehipments for the week, and
the stocks to-night, and the same items for the corresponding

pariod of 1885—18 set out in detail in the foUovsring statement.
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The above totals show that the old interior stocks nsTe
incj'easc idurinw: thn week 38,961 bales and are tn-nia:ht 26,514
bales mure than at tho same period last year. The receipts at
the same towns have been 9,631 bales more than the same
week last year, and since September 1 tlie receipts at all the
towns are 12,766 bales more than for the same time in 1885.

Quotations fou Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
otton at Southern and other principal cotton markets for each

1 d ly of the past werk.
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BacuPTB FBOX THB PLAjrrATio!i8.—The following table
the actaal movement each week from the plan-
The fllguree do not include overland receipts nor

Soathem consumption; tbey are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market throiu(h the ootports.

WMk

Mpcir..
- M..

o<t. I..

- B .

- 1»..

- U .

Bmtlrli at tt* Poru. mfkailHUriornmtM.latc'rUfrom Pimitu

IMS. I ISMl U84.
I
UaS.

I
188S. 1881. l ItMC. UaM.

Mm »*,usf ;i.»u SUI7' si.rti go,8Ra 84.«a; m,s33 la.rno

lliUM IHS>*-1'**.»01 3II.1mI MMt 08.734 190,aoi la.'.UI \.\i a
it^.Tii iwj«3 1VI.M} u.«n' 7ijiai, T.'.SM launs ik,(M3 :T0.a-3

» IV7.IM Miw' M>,7S 111.973 lHS.Hi{llOkUAlxaa.>«7
jjojbs h2.iU4;ti».isi i43.M««a«;ns'«ao^«<t.aM

Itiu.li: ."11 7'! 1 .al'.«l(* tlW.Mi;if>l..lt< 1SSJ41 HSI.9M 3O3.*5l|306.4S7

The aoove statoment shows—1. That the total receipts from
the pUntattoos since September 1, 1888, are 1.323,779 bales
te IMS w«n l;305,763 bales; in 1884 were 1,270,650 bales.

tl TiMt, altlMMgh the receipts at the outports the past week
WOTB 806,818 bales, the actual movement from plantations was
808,487 bates, the balance g>ing to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same weak were 3^3,754 bales and for 1884 they were
821.960 bale*.

AMOum or Corro!) (m Utaax Oc-r. 22.—In the table belo»
w»gtT« the raooipts from plantations in another form, and add
to RMm the net overlana movement to Oct. 1, and also the
takings by Soathem spinners to the same date, so as to give
rafastantially the amount of cotton now iu siKht.

BaoelpuM tb»por«ato Ort. -M.
latntor toeks on Oet. 33 In

lotaaMaaiberl

Tet. iBBtlpte from pUuita'tn*
MM orerlaad to Oou I
a««tken eoaswapfa to uct. I

IMallaalcktOol.22

I sptiuMn' taktaga to
Oel.33.

ISSd.

1.089,318

137.461

ises.

1,120,430

i4.v3aa

1884.
I

I8i3

1,IS8,360,1,223,98G

1I2,OT« 187,930

l,aa2,77» l.2tl5.7>12 1.270.IOU 1,411,916
19,U3S|
3:i.O00 3u,ooo< a^.ooo

1,374.414.1,817.672 1.811,0*7

l»33a
30.0UO

1.401.001

198,1761 3<8,S70l 30».042 209.338

n winiwa
M-alaiht. as
M oomparsd
U I46.0J7 ba

a by tke above that tbo deoraaw In amoant lo light
mpared with la*c yoar. Is 43,3Si bales, tlie iluv-rca.,*

Ilk lth»4 la 3S.C3J ' '3}.C3i bales ami tka (ruia lstl3

WcATHSB Bkfobts bt Tblbosapb.—The weather has in

genetal been very satisfactory for crop gathering at the South

during the week. Picking has therefore made excellent prog-

NM, and tha moTament of oottoa to market continues free.

tfoivMfon, TVza*.—It has rained on one day of the week,

the rainfall reaching tirelvd bnodredths of an inch. The
ttarwotneter has averaged 73, the highest being 83 and the

lowest 69.

PaUtU$Uf IVjnw.—There has been no r<tin all the week,

•ad piddng has made good progress. The thermometer baa
aveniged 63, ranging from 46 to 81.

BmtttvtJU, T»x<u.—\Ve have had no rain all the week.
The thermometer has ranged from 46 to 83. averaging 00.

DaUoM, Ttiat.—'the waatlxr has been dry all the week, and
Sickinft has prosressed weU. Average thermometer 07, higbesr

S and lowest 48.

AtMtta, naMU.—There has been no rain all the week, and
iijjBking MS prngrcssed finely. The thermomeier baa averaged
91, the highest being 89 and the lowest 43.

Luting, T*x<u.—Dij weather during tbe week ba* enabled
fDDOd progreM to be made with picking. The thermometer
has averaged 73, ranging from 50 to 83.

Coitmbia, 2«s<m.—Pickiog is progrcs'iog finely under
favorable weather conditions. The thermometer has ranged
from 50 to 85, averaging 68.

Ouero, Ttxat.— It has rained on one day of the week, the
rainfall reaching thirty-three hundredths of an inch. Picking
is proteasing tiaely. Averjgo thermometer 09, highest 90
and lowest 48.

Brenham, Textu.—We have had ahowers on two days of
the we -k, tlie raiofall r»<chin)( thirty-four hundredths <i'f an
inch. The thermometer has averaged 68, the highest bring
86 and the lowest 49.

a . a

' B«lton, :(ftsa«.—There lias been one light shower during
the werk, the rainfall leaching aiz bundrwith^ of an incli.

Piolung makes gwxl headway. The tlierfflometer hns averaged
n, ranging from 41 to 83.

Weatherford, TeoMS.—'We have had no rain during the
week. Picking is progressing finely. The thermometer has
ranged from 41 to 84, averaging 03.

ZV«w Orliar^s, Louisiana.—There has been no rain all the
week. The thermometer has averaged 73.

Sttremport, Louisiana.—Picking is progreasiog finely under
favorable weather cjnditions. The thermometer has averaged
67, the highest being 84 and the lowest 49.

Cohimbiis, Mississippi.—Thcire has been no rain all the
week. The thermometer has averaged 61, ranging from 41 to
78.

Leland, Mississippi.—The weather has been clear during
the week; the thermometer has averaged G6'4.
List week the r^iinfall reached one inch and thirty-nine

hundredUis. Average thermometer 71, highest 87 and low-
est 52.

Little Rock, Arkansas.—Xelegraxa not received.
Helena, Arlcansas.—The days hive been warm but tbe

nights cold during the week, with no rain. Picking and
marketing progress well. The thermometer has averaged 66,
the highest being 80 and the luwe&t 49.

Memphis, lentieaate.—It has rained on two diys of the
week, the rainfall reaching only one hundredth of an inch.
We have had splendid weather for gatberinar the crop, which,
with marketing, makes good progress. The thermometer has
averaged 65, ranging from 55 to 85.

Nashville, Tef^nessee.—We have had no rain all the week,
The thermometer has ranged from 43 to 80, averaging 01.
Mobile, Alabama.—The weather has been dry a'l the week,

and good progress has been made with picking. Average
thermometer 09, highest 8^), lowe.-<t 53.

Montffomeri/, Alabama.—Vfe havo had no rain all tbe week.
The thermometer has averaged 07, the highest being 81 and
tbe lowest 50.

Selma, Aiabama,—The weather has been dry bU the week.
The thermometer has averaged 8^, ranging from 49 to 78.
Btrmingham, Alabama.—The weather has been dry all

the week, and picking and m(>rk»ting make good progress.
Frost would not now materially atluct the yield.
Auburn, Alabama.—TaeTii has been no rain all the week,

and good progress has been m ide in pioking and marketing
tbe crop. Tue thermometer hai ranged from 50 to 805,
averaging 67-3

Madieon, Florida.—Vfe have had no rain all the week.
Picking is progressing finely. Average thermometer 69,
bigbe&t 80, lowest 33.

Jtaeon, Qeorgia.—We iiav« bad no rain all the week.
Columbus, Ueorgla.—'Vfe have had no rain all the week.

The thermometer has averaged 70, rangiuK from 58 to 78.
Saoannah, tfaorgia.-lt has rained very lightly on one day

and the remainder of the week has been pleasant. TIjo rain-
fall reached one hundredth of an inch. The thermometer has
ranged from hi to 8J, averaging 07.

Auffueta, Qtorgia.—The weather has been clear and
pleasant, with no rain during the week, and piok'ng and
nuD-keting have progressed finely. Average thermometer 63,
hi^ht^ht ^2 and lowest 44.

Atlanta, Georgia.—Vf« have had no rain all the week,
thermometer has averaged 63 7, the highest being 70 aad
lowest 48.

Albany, Oeorgia.—TMegnm not received.
Charleston, Uontli Carolina.—So rain all the week,

thermometer has ranged from 50 to 86, averaging 68.
Stateburg, Houlh Carolina.—Telegram not received.
Wilson, North Carolina.—Tnere has been no rain all the

week. The thermomet-r his averaged 68, the bigbcdt being
78 and the lowest 45.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
Oct 21, 1886, and Oct. 32, 1886.

The
tbe

The

ffaw Orlaana* Above low-wat«r mark.
ICsmphJs. ........ ....Atwve low-wst«r mark.
a«taTUle. AttoTe low-wai«r lunrk.
ahrevaport... ..Aliove low w<ler mark.
VIokaburs Above low-waier-iuark.

Oct 2 1. •86. Oct. 22, '86.

FuL Im:A. net. IncK
2 6 13 a
4 8 A 9

9 3 s
6 1 U 9
4 I 6

—Ml^ reported above low-water mark, Inataad of below high watei

.

mack aa prior to October 30, iHtlS.

IRDU CoTTOH MovBXCNT Fao« ALL PoBTS.—The receipts
tnd shipments of cotton at Bombay have been as follows for
tbe week and year, bringing the figures down to Oct. 31.

aoKBAT aeoains km sairitcKra roa poitb ts^rs.

1886
I88S
1884
1883

SMpmtnU thi* wtek i BhipmenU BtnttJan. I.

0rtal Oonti-
BrWn. itmt.

1,000

1.000
e.uoo

8,000

1,000
3.000

ToUU.
ertat
Britain nent. '"••

4,000,322.000 675.00C
1210.000 4H7.000

2,000,501.000 632.000
9.0O0 n i.oool-'Oa.ooo

9*7.000
«« 11.000

1,133.000
l.^Hi.OOO

MtMtpU.

Wtek. Xtar.

.1.000 1.417,000
7.0O0 1,011,000
•1.000 i.Au7,oon
11.0Oi'|l.MI2.'>OO

Acoordlng to the foregoing, Bomtny appears to snow a
decrease compared with last year in the week's roocipts of
4,00C bales, and an increase in shipments of 4,0)0 ha'ts, and
ehipmente since; January 1 shew an increase of 311, UuO bales,

Tlie movement at Calcutta, Madras and other India ports for
the last reported week and since the Ist of January, for two
rears, has been as follows. "Other ports" cover Ceylon,
ruticorin. Ktuntaotiee and Cooonada.
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SKipmentt for tht tettk.

Oreat
Britain.

1.000
I.OUO

1.000
l.omi

Oonti-
ntnt.

2,000

2.000

It>t<X.

1,000
1,000

2,000

Bkipmenit tine* January 1

.

Oreat
Britain.

GO.OOO
69,000

32,000
11,000

64,000
53,000

1.000 15<},000
3.01 O I 123,010

OonHnent.

37.000
18,000

3,000

47.000
5»,0U0

87.000
77,000

Total.

97,000
77,000

35.000
II.UOO

111,000
112,000

243.000
2(10,000

The above totals for the week show that the movement froa

the ports other than Bombay is 2,000 bales less than same
week last year. For the whole of India, therefore, the tota<

shipments since January 1, 1886, and for the corresponding

penods of the two previous years, are as follows:

aZPORTS TO BOBOPB FBOM ALL INDIA.

BhipntenU
to all Europe

from—

1886. 1885. 1884.

week.
.Since
Jan. I.

TKU
week.

Since
/on. 1.

TM*
week.

Sinet
Jan. 1.

Bombii7
All otlier porta

4.000
1.000

997.000
243.000 3,606

686.000
200,000

2.000ll,13:<,000
9,000| 265.lOu

Totid 5.001 > 1.240.000 3.000 8-6,00 ' ll.00oll,399,100

Alkzandria Bkceipts and 8HIPMB1NTS.—Through arrange

ments we have made with Messrs, Davies, Benachi & Co., o*

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments for the past week and for th<

correepondinft week of the previous two years.

A.Iecanirrui., nuvf't
Oct. 20. 1886. 1885. 1884.

Beoeipta loantars*)—
ThlB week
Since Sept. 1

130,000
30 H,000

135,000
323,000

140,000
303,01.0

r/iiJ

week.
Since

Sept. 1.

r/ii»
week.

Since
Sept. 1.

TM$
week.

Sinn^
s^t.-'..

Emorts (Dales)—
12,000
1,000

28,000
5,000

4.000
2.000

15.000
5,000

11.000
1,000

24,000
XoOontluent ....— 4,U00

Total Enrotie.-. 13,000 J?3.010 6,000 20.000 12,000 28,000

* A oantar ts 98 lbs,

This statement shows that the receipts for the week ending

Oct. 20 were 130,000 oantars and the shipments to all Europe
13,000 bales.

Manchestkh Maeket.—Our report received by cable from
Manchester to-night states that the market is firm for yarns

but quiet for shirtings. We give the prices for to-day

below, and leave thoee for previous weeks of this and last

year for comparison.

'• 27
Sept. 3

•• 10
" 17
" 24

Oct 1

8

lb86.

S2( Oop.
Xwitt.

d. 4.
«7»«

7 fl?"-!!

6I6,f_71,8
615i,-77,e
7 »7i«
7% 9758
714 IfH
|7»,fl-71ii8

" 1.1 7ie ®7»(i 15
" 22I73,.—7ili"l5

8I4 <&(.

Bkirtingi.

a. 8. A
6 06 6
6 «6 6
G «6 6
6 ve 6
6 «6 6
7 «6 7
7ia96 71a
7Js»6 7'*
7>«S6 7^
7'9»6 7»«

Ootfi
Mid.
UpUn

A.
S*t«
5ie
5J6

53,6
5%j
538
51,6
5Bi„
33,6
56, ^

1885.

32s Oop.
Imtf.

d. d.
ill6«8lli.

i a858
^ «858
71!ii,«8»i*
7iti6a8»H
i ®8i>8

8 aSN 1

5

S «8»8 \i

7i5i.'a8''.6R

%H iht.

Shirting*.

d. a. d.
«7
«7
•7
®7
97
07
©7
®7
®7

8 «7

<7o«'n
Mid.
TTpldt

d.

Sij

5'l8
5'ia
5'ie
5^8
5'a
519

5%

Jute Butts, Bagging, &c.—There has been a moderate
inquiry for b»gging, and a fair amount of stock has been
worked off. A few large lots have found takers, but as a
rule orders are for small parcels for present wants. Prices

are about as last reported, sellers quoting 63^0. for 1J^ lb., 7J^c.

toil% lb., 8c. for 2 lb. and 8}^c. forstandard grades. Butts are

in fair request, and sales of some 8,000 bales are reported at
lj^@lll-16c. for paper grades and 2 8-16@2>^c. for bagging
qualities. There is also some call for lots on the way.

COMPABATTVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement since

September 1, 1886, and in previous years, has been as follows.

Montklv
Beeeipt*.

Tear Beginning September 1.

1886.

Bept'mb'r 359,203

Fero'tage of tot. port

receipts Sept. 30.

1885.

385,642

0715

1884. 1883.

345.443

07-23

843,812

0709

1882.

326,656

05-43

1881.

429,777

0910

This Statement shows that up to Sept. 30 the receipts at the
?0Tts this year were 26,439 bales less than in 1883 and
8,758 bales less than at the same time in 1884. The

receipts since September 1, 1886, and for the corresponding
period of the five previous years have been as follows :

rot. Sp.30

Oct 1...,
M 2...,

" 8...,

" 4....

" S.'.'.

" 6...
" 7...
" 8....

" ».,

" 10.
" U....
« IS...
" 18...

" U...
" 1»....
" 16....
" 17....

" 18....

" 19....

" 20....
" 21....

" 22....

1886. 1885.

359,203
30,12.:

27,19l>

B.

37,833

38,697

27,4'i5

31,060
31,91."

33.814
8.

42,830
44,568

32.121

40.513
36.142

34,468

B.

56.306
50,171

32,218
40,533
•43,813

Total.... 1,085,318

Peroentage of total

pori reo'pts Oct, 22.

385,642
2t,731

27,75.^

22,429

a.

38.401

31,218

24.539

31,442

44,078

29,879
8.

44,813
45,956

30,750
32,24'i

47,^349

42,620

B,

51,454

45,697

87,769
37,424

1,073,690

19-50

1884.

345,443
23,830
22,560

33,811

22,595

B.

40.645

37,265

28,928

21,321

51,559

29,934

B.

50,489

36,50j

37.318
33,9.^8

51,037

38,578
B.

60,755
43,933

35,977

1,052,491

22-03

1883.

343,812

33.583

23,863

23,430
24,985

35,295
27,124

8.

48,66il

29,78J

2-3,817

35,C1,'>

59,45:

32,929

B.

58,919
31,531

38,463

40,049
5d,3S5

34,727

8.

61,481

1,067,349

220"

1882.

326,656

B.

30,981

2.^,177

25,110

32.464

36,417

21.231

B.

49,519
27,136

29,132

32,661
46,451

31,345
B.

53,593
31,685
SLLOe
39,117
51.1-28

30,935
8.

956,260

1.VP8

1881.

429,777
19,012

8.

36,637
27,147
25,535

23.398
43,081

33,710
8.

42,439
21.839
26,969
26,244

33,805

26,144
8.

43,315
21.811
23,252
33,864
41,145
30,998

1,021,172

21-63

630
304
40

1,721 bales added as coriec'tiou of receipts at Norfolk since Sept. 1

This statement shows that the receipts since Sept. 1 up to
to-night are now 11,63-J bales more than they were to the same
day of the month in 1885 and 33,837 bales more than they were
to the same day of the month in 1884. We add to the table

the percentages of total port receipts which had been received

to Oct. 33 in each of the years named.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

143,346 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Tolal bale*.

New York—To Liverpool, per steamers Arizona, 1.139— Celilc,

2,092 .City or Berlin, 1,699 Donati, 1,147 Holbein,
905....Ilaly, 2.8i6... .Plato, 1,753. ...Servla, 1,701 13,592

To Hull, per steHiner Cliicaeo, 1,873 ^'®Z§
To Havre, per strainer La Champagne, 1,685 1,685
To Bremen, per steamers Elder, 526 Ems. 651 1,177
To Hamburg, per steamers Amalfli, 990. ..Bohemia, 2,246...

Gellert, 1,359. ...Westplialia. 1,108 6,703
To Antwerp, per steamers Belgeuland, 601—Jan Breydel,
g70 , 1,471

To Copenhagen, per steamer Rosario, 500 500
To Stettin, i«r steamer Hnngaria, 5O0 , „9?
To Gottenburg, pcrsteamers Himgaria, 750 Eosario, 492. 1,242
To Barcelona, per steamer Alesia, 100 100
To Genoa, per steamer Olyiupia, 630 "^"

To Leitliorn. per steamer, Triuaerla, 304
To Wentwortb, N. S., per schooner. Clifton, 40

New Orlkans—To Liverpool, per steamers Floridlan, 3,323...

Inventor, 3,397 Leonora, B,50i) Mariner, 2,528
Red Sea, 7,5 23,248

To Ha^ie, per steamers Bordeaux, 8,970. ..Marlma, 4,325.. 13,295

To Antwerp, per st.-aiiier Boideaux, 150 150
To Barcelona, per steamer Cristobal Colon, 3,363 3,363
To Malaga, per steamer Cristobal Colon, 2,000 ''2??
To Vera Cruz, per steamer Harlan, 615 615

Charleston-To Liverpool, per steamers Huntsman, 5,719 „-,„
Max Morris, 3.900 ?'S];2

To Bremen, per steamer Corona, 4.800 , qSJc
To Barcelona, per Dark EocarnHOlon, 1,830 1,830

Savasnah—To Liverpool, per steamers Border Chieftain, 4,132
....CoroiillUi, a,H00....Nioeto, 7.371 ^?'o?S

To Reval, per steamer Fannie, 4,650 o'^SS
To Genoa, per steamer Ada, 2,450 2,450

GALVEsroN—To I^iverpool, per steamers Empress, 5,272

—

Wvvern, 1,481 i'l-^
To Havie, per steamer Ashford, 5,050 o,y)o\i

WlLMiNUTON—To Liverpool, per steamers Benacre, 4,600

—

Wylo, 4,200 S'iSS
Baltimoke—To Liverpool, per steamer Oranmore, 3.672 a,bli

Boston—To Liverpool, persteamers Iowa, 1,006—Soythia, 186
Virginian, 1,2-25 3,317

Philadelphia-To Liverpool, per steamer British Princess,

2,491 2.491

Total „ _ - .--I
14a,3A6

The particulars of these shipments, arranged in our usual

form, are aa follows:
Anho'p, Baree- Legh'n,
Copeti- Uma. vera

Brem- ho gen. M'laga Oi-uiit

Liver- en<t hevaldt ana Went-
vool. Hull. Havre. Hamb. SteHin. Qoioa, worth. Total.

13.592 1,873 1,685 6,8S0 3,713 750 341 28,837
23.243 13,-293 150 5,363 615 42,671
9,619 4,800 •. 1,830 1^,249

15,106 4,650 2,150 22,506
9,753 5,050 14.803

3.800 |.80«
3.672 3.672

3,317 f'J'l
2 491 2,491

Total... 89,898 1,873 20,030 11,680 8,513 10,393 959 143,346

Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates:

Galvkston—For Liverpool—Got. 15—Steamer Cyannus, Oct.

16-Steamers Volo, ; WlUesdeu, .

New Orleans—For Liverpool Oct. 15—Steamer Andean, 3,200..

16—Steamers Californian, 2,327; Counsellor, 5,948.

For Antwerp—Oct. 18—•tea,iier Dunedin, 1,853.

Savanmah—For Liverpool- Oct. IS—Steamer Marion, 5,600.

For Bremen—Oct. 16—Steamer Benison, 5,000.

for Barcelona-Dot. 1 5—Steamer Elsie, 6,850.

New York.
N Orleans.
Charleston,
Savannah..
Galveston .

Wilmlngt'n
Baltimore

.

Boston
PhUadel'la.

.Oct.
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GaABUwroa—Fnr LtTerpool—Oet. Ifr-Steamer Ounden, 4,210.
fnr Hwrre Oet. IM Bmanier Trq)«ii. 4.470.

Koarouc—Por UTerpool-Oek 1«—Suamer Mnaaroh. 7,038.
West Poi5T—Fur Ubeut—Oo*. 20—8ieam*r Ovoeral Roberta, 4,2^.
BusTua—For UTerpuul—Oel. IS—Maamara BalsuUn, 2,010; Catalonia,

76rt ...Oot. 19—ite«n»erKan«««,
For BalUiui—Oet. 1(>—Sieamer Merrimack. 100.

Baltimokb— Pair UTerpoul—Oet. IS—Steamer Caaplan, SOO Oct. 19—
Bcraiuer Mentnore. 1,123.

FHIuu>Bi.rBlA—ror LtTerpool—Cot. 19—Steamer Indiana. 1,743.

B«low we give all news reoeired to dac« o( diaaaters to vea-
wli carry oouoa from Uaited States porta, Ac

:

BoanilA. •taamer (Br.)- The cargo of steamer Rubinia at Oalrrston,
waa fuood to be on Are morning of Got. Intb. Sue taaa 500 tons uf
oUeake and 3,000 bains of cotcua on board. The tire waa euuHriiHl
to tlte fiirvatd bold and waa quen-bed after aereral bours lianl
work. The Board of 8 irrey laaaeotad (he ateamor the aame liuy
aad rep»r(ed that 300 balea of eottoo wer« partly huniea aud
daaMgHl b* water. The ootion la loaued In Brltlab, Forolcii aud
Monh Amerl -an oompaolea. Tbe veaael U not dam i«ed.

Bab JliA!i, aieaiuer (9.1.1— Ibn loading of ataamrr Saa Juan, from New
Orlraoa for L.ir>^rpo'>l, before reported at Ker Wrat, ha< been de-
layed by a a'hke. If the mutter la not aettled before Get. 20, the
eonalKnee will pmoure gaom of labomra from Oalreacon.

SamiKa, aleaaar < Jr.i- Onrlng the month of September. US balea of
ton were aaTad from aonken aieamer Sapphire, making 773

noovarMl doee the bectanlag of tae year. The dlrm^ will
be eoattaaad ihla year.

OottOQ freights tbe past week have been aa foUowa:

4a*

H

*«

ntm.

*1«

'»4*

H

45*

•«•»

>4

l4

m

43-

Vt

It

l«ta»'M

• rw 100 Iba.

Lrravoou—By cable from liTerpool, we hare the foUowtng
MaoMat of the week'a Mlas, atocka, Ac, at that port. 'We
add im^iaam weelni for oompariaoo.

ale* of the week
Of wkirb exporters tnok . ..

Of whleh speenlaiors look..

Aotaai export
rnrwaroad
Total siaek—sMmalad.

.

Of Whleh amartoea—BsHm'd
IMai Import of tlMwaek
Of whleh Amertaaa ....

Of whleh Ai

0M.1.

es.ooo

OM.8. CM. IS

53.000 33,000
3.000 3.000 4.000
9,000 2.000 3,000

43,000
4.U0U

4a.uob
4.00t

44,000
6,000

3.000 •4Mb 7.000
•377,000 34a.000 316,000
l.<OV,00« 183.000 130,000
13.000 SO.OOO 38.000
31,000 ts.ooo 14,000
88.000 123,001 30.^,00c
33.000^ •3,000l 180,000

60,000
4.U00
2.000

47,0O>>
4.000
11.000

291,000
13«.000
40.000
37,000

239.000
2i3,0O0

• 73,000 halee eddMl to stock.
or whleh 31.0JW balea Ameilaaa

Tha tooa of the liTorpool mailwt for apota and futures each
Ah7 of tbe week andinc Ool. tt, and tha daily ekMtng prioei

of apot eottoo. have been aa foUowa:

Karfeal.
(

Hia.Ort'Ba

aumrtmti

3*i«

1.0O0
SCO

Oaiatat
liead*.

Waiet.

Komdmg.

ralr
baalaaas
dotas-

3*4

13.000
1.010

Steedr at
l-eaad.

Baraly
a<e44r.

aayat
i-a«

~

3H
13,000
2.000

Qalac

Good

13.000
3,000

Btaadr at
|.«<a4-

QeMsad

Slaadr.

S»„
3l,a

10.000
I.OuO

Ihar at
I.n4 <!••

dioe.

The opaning, htehait, lowert and daaug pnoea of fnti
I^rarpool for eaon day of the week are (nren below,^

Mwdllng oinaae,pHoeaan on the
otherwlaa stated.

of Uplands, Low ]

of fntures at
These

64i*«, Uuu; 4 63 sMaaa

•aa.. Oet. !•.

osi.-aoT..

lleT.-Dae.

.

Jsa.-r*b....

Faa^-Jtarch

Mar^pnl..
Apm-Maj..
May-Jaaa .

4.

•«
sat
300
OS*
too
SOS

»«•»

4.

tta
t*i
too
toe
sot
ft«t

tot leot
ton, sot
it- son

4.

508
t«t
t«S
8t0
too
tot
sot
tot
9(M

tot
tie
tts
Its
too
tat
1*4
tos

Oct. IS.

UfaaJBiok

"I" 7"
tll SU
tot
ttt
tta
tot
ttt
tos
908

t04
toe
tot
ttt
ttt
ttt
ttt

S 10 B to

Lut. Otm

lit
tos
tot
toi
6 01

toj
ttt
tot
tos

4.

tio
tot
toi
toi
sol
ooa
ttt
tos
tos

, Oet. 18.

4.

tot
tat
ttt
tto
too
tot
soa
tos
tot

Opse HHh Ltm. Olx

4.

809
too
too
too
too
toi
toi
tos
toa

4.

BOB
sou
4tt
tea
tat
too
tot
SIM
507

Boe
SOO
tos
t«a
tS3
BOO
SOI
8 01

B07

Oetober..

Oat.-MoT.
.Sot.-Deo...

Deo..JaQ

—

Ian-Fab
reb.-lUreh
Mar..Apr ..

Apr.-Ma7..
May-Jane..

Wedaeon Oct. 30,

Or»K B4«k Low. Olsi

4.

BOS
sot
tea

4.

sot
901
BOO

teajtas
tas tsj
S 00 S 01

soa! sot
soolsot
SOT 507

4.

soe
SOI
tm
403
tas
300
9 01

S03
SOT

4
500
601
S00{
tas
t8:i

SOI
903
SOS
S07

kars., Oet. 91,

0*Mi BitX law. aa$.

4.

511
sot
600
SOO
900
BOl
60S
BtS
507

4.

SU
509
BOO
500
500
SOI
SOS
SOS
507

4.

5 11

60S
tas
tas
tas
SOO
SOS
sot
5b7

911
SOS
tta
tas
tas
500
903
sot
B07

PriM Oet. 'M.

4.

SU
5(4
ttt
tas
tta
taj
.SOI

Sl«
sot

4.

5U
5 01

ta<
tas
tos
tos
SOI
SOS
BOS

0F*a|BI«k Low. Oloi.

4.

Boe
500
tai
tao
tao
tei
tts
Boa
504

4.

600
SOO
tai
too
tao
tat
tas
soa
sot

BREADSTUFFS.
Frisat. p. M.. October 23, 188S.

The market for flour and meal has been moderately active

and prices are firmly maintained. To the better grain mar-

kets as a supporting influence has been added a strike of the

switchmen at the railroad stations of Minneapolis, which has

prevented the shipment of flour eastward, thus enabling

eastern holders to make better terms for supplies that were

promptly available. To-day the tendency was upward, bat

there was no quotable advance.

The wheat market has been variable and somewhat irreg-

ular, but generally sfaowing a stronger tone, due to more

favorable foreign advances and consequent free purchases for

export to Oreat Britain as well as to the Continent. A heavy

buying movement beKtn yesterday morning, which con-

tinued throughout to-day, resulting in a material advance in

both spots and futures, and somewhat better prices for wheat

on the apot. The purchases for export in the past week are
nearly a million busht-la, but do not include so large a pro.
portion of spring wheat as in the previous fortnight.

DAiLT OLoame raioas or no. 8 aao wurraa whbat.
BaL Mon. IStaa. ITad. rhvra. tH.

la atoTBtor 83% 84 .... 84 84\
October dellTery 83>« S3\ 834
HovembardeUTMy 84 84H 84^a 84i« 84H 80
Daeember dailTery 83% 86>a 86<a 86>a 8»^ 87ih
Jaanarr deUTory 8'^ 87% 88>« 87% 8!i>s 89%
MaydellTery \,3H 93Sa 94 y3>\$ 93''8 93>«

Indian com has followed wheat to some extent in its flucta-

Ktions, but not so much as formerly. The moderate export
demand has been freely met. A good dtal of tbe crop of
1884 has been sold for export. White com has met with a
fair demand. Yellow continues scarce, but is not much
wanted. To-day the close was at the beet prices.

DAii.r atoeno raiots or ao. 3 mixbd ooaa.
Sat. Hon. Tutt. Wit. Th»tr§.

Oetober deUverv
ifovaaber delivery 4Ait
Ueeember delivery 4H%
.IiBuary delivery..... 47>s

4^««
4o%
47 «a
44

43 ><

46%
47<s
43

46%
47 >a
47%

Fri.
49%

4.t>« 46
46>s 47%
47% 48
48 48%iiydeUvefT 48

MayoellTecy 49% 49% 49% 4b% 49% 50%
Oats have farther laoorered from tbe depression of last

week, and to-day were steady and moderately actiTe at the
advance. The market in the last hour was quite buoyant,

nAa.T S1OS2I0 raicxs or ho. 8 oats.

^^ ^ . .
Sat. Men. IWt. ir«><. rAwra. JW.

Oetober delivery 81% 32 83 31% .... 82%
Movamber deUvary Sfa 3:2% 82% 82 32% 32%
Ueeember delivery 32% 33% 33 SS^ 33 83%
/aaoary delivery 33% 33''a 33% 8J% 33% 34%
Mar deUTerr 30 30% 30 S3''a 30 36%

- By« and buckwheat are without important change and
IMBfy nominal. Barley is dull, lower and unsettled, and
barley malt quiet.

The following are the closing quotations:

nae Vbbi. •2 00a S7o
aoperflne 2 30a3uO
Bprlog wheat extras. 3 83a 3 83
10iui.e:aaraiidstra't. 8 30a 4 00
Vlaterahlpp'gextras. 3 88* 8 33
Wlater rx * XXX.. 8 40*4 33

423a 500
3 ooa 3 00
3 10* 8 33 ISooth's oom. exttaa..

Boathem baker*' *n>f
family bfda. VbblSStO* 4 65

Bye Boor, snpemne.. 3 13a 3 40
Fine 2 30*3 60

Oom meal—
Weatem.Aa „ S3S» 2 8S
Brandywine. Ao .. 2 8%e 2 MO

B'kwh'tOoor.V lOOIbs 173* 3 00

BpHag.per bnah.
wring No. 2.new
Bed winter. Mo. 3
Bed winter
White

Oon—Weat. mixed
Wast. mix. Ho. 3.
Wast, white
Wast, yellow
WUteBonthorn .

.

Tallow Bonthara.

7.^ •
82 «
94% e
7ft »
80 •
4S •
45%*
43 *
45 *
43 •
46 •

OKAUI

89
83
86
00
89
48%
46%
47
47
52
48

ye—Western.|l bush.
Btate

'
itate and Jeriioy 53

Oate—Mixed 30
White 3t%a
Ifo.3mlxed 32>4a 33%
iro.2 white 33%* 36>4

Barley Malt-
Blale, six-rowed 73

Barlpy-New Canada . 70 *
Barley—Now Weaiern 60
Peiia—Canada 66 » ....

Buokwheat 50 * 32

57
84
88

82
RO
70
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The moTement of breadstufts to market is indicated in tt e

tatements below, prepared by us from the figures of the New
York Produce Exchanfce. "We first give the receipts at Western

lai^e and river ports, arranged so as to present the compara-

tiye movement for the week ending Oct. 16, 1S88, and since

July 21 for each of the last three years:

Bt^fUat- lUmr, WKtat. Com. OeUt. BarUv. Rye.

,
1.

£M>.18«II» JIuthMlbr Buth.ee Ua Butli.a»U» Bmh.*8lbt\muh.i»lt'

Chlowo 188,9ja 601.AdS 1,537.8(J8 1.068.151 681.778 15,871

HUwankM... 67,765 441.715 13.980 73,200 188,482 9.160

Toledo 9,437 132.735 68.167 10,107 6,000 4,743

Detroit 4,744 800.467 80.021 86,567 20.150

Cleveluid . .

.

4,782 60.035 14,700 35,900 5.000

8L Lonls. .. 23.336 115.065 280,105 eiO.775 182.7S5 22,777

Peoria 4,073 23,610 302.050 342.52D 18.000 6,650

Dulutb 820,088 ....

Touwk.-se «S8,085 ».584,998 2,255.771 1,S34.225 1.002,775 511.203

game wk. '86 840,477 2,556.602 1,604.8^0 1,771,003 771.211 103.317

Bune wk. '84 276,858 3,745,795 944.537 1,801,099 686.860 161,6fc9

.SinM JulviM
1886 2,208.493 86.»66,081 2<(.faM.236 23,193,109 7.381.137 850.470

1866 1.-C0.455 2J.148.70l. 23,810.477 20,064.900 4,133.t!»d 1.135.808

188* 2,340,2S7 40.402.3110 23.211.637 20.301,318 8,9s6,3g6 2,317.170

The comparative shipments of flour and g^ain from the sarr e

ports from Dec. 21, 1885, to Oct. 16, 1886, inclusive, for touj

years, show as follows:

Floor...

.

,.bbla.
l88.'!-86.

8,383,213

Wheat busU. 47.889,491.
Corn 69.499,795
Oats 41,403.5t>5
Barley 7,271,759
Kye Vi92,997

1884-95.
8,741,303

41,802,855
79,298,812
44,867.895
4,198.71.5
I,G43,39l

1883-84.
9,047,074

53.949,216
68,811,612
43.7e8.i>26
4.016.931
5,112,030

i88;;-83-
7,2;;7,ioJ

38,371, .^02
91.366,401
41.131,167
6,5'J8,5.52
5.oyi.7y5

Totalgraln.... 107.257,607 171,811,268 175,623,745 182,489,417

Below are the rail shipments from Western lake and rivir

po^ for four years

Floar.._... bbls.

1886.
Week

Ocl. 16
150,936

Wheat.. , _..
Com..., ^^..
Oats.... ,

Batley
By*.

Total

bash, 220,167
518,o94

1,093,154
403,625
30,811

1885.
Week
Oct. 17.
178,485

368,253
4.51,661

l,19t>,978
341,400
56,656

1884.
Week

Ocl. 18.
19.5,095

370,205
208.9ii9
906,96v>
195.011
66,911

1883.
Week
Ocl. 20.
113,095

368,587
521,544
913,798
38'),Col
36,210

2.111,931 1,718,055 2,226,790.... 2,296,651

T^e rail and lake shipments from same ports for last four

weeks were:
Corn, Oats,
}iu8h. bush.

1,981,403 1,174,211
2,263,141 1,260,673
1,962,407 1,196,361
2,309,477 1,323,717

Week Flour, Wheat,
endiDig— bbls. bush.
Oct. 16,'86 267,014 1,728,S97
Oct. 9,'86 227.753 2.09.5,773
Oct 2,'86 237,479 1,612,920
Be^: 25,'86 237,898 1,658,793

Barley,
bush.

477,825
454,057
377,802
445,120

Hye,
bush.

30,811
84,307
24,224
33,310

Tot., 4w. 970,744 7.096,3^3 8,516.423 4,954,962 1,7.55,104 172,632
4w'k9'85. 901,261 6,288,991 7,253,616 6,385,643 1,292,014 236.585

The receipts of flour and grain at the seaboard ports for the

week ended Oct. 16, 1886. follow:

Flour, Wheal, Corn, Oats, Barley,
At— bbls. bush. bush. bush. bush.

Few York 127,129 1.600,123 764.900 556,700 177,232
Boston 86,2dl 111,600 255,707 103,llz 14,602
Portland ..

Montreal 31,784 344.460 88,619 20,136
Philadelphia... 26,06o 82;fi03 47,973 74,081
Baltimore 72,386 183,585 76,831 40,032
Blchniond 2,625 41,071 17,923 3.669
New Orleans... 10,809 32,850 172,584 16,433

Spe,
busfi

.

1.650
3,6U0

21.507
50,400

10,735

Totalwcelc... 357,062 2,306.297 1,421,532 814,163 266,741 15,985
Oor. week'85.. 285,10'J 790,910 1,366,0811,161,037 158,100 21,543

The total receipts at the same ports for the period from Dec.
21, 1885, to Oct. 16, 1886, compare as follows for four years:

1885-86. 1884-85. 1883-S4. 1882-33.
Flenr bbls. 10,407,510 10,578.496 10,587,720 10,898,278

Wheat .....bnsb.
Cora....
Oats ,.
Barley
Bye....

Total grain.... 158,648,774 149,466,538 127,412,902 158,895,713

The exports from the several seaboard ports for the week
ending Oct. 16, 1886, are shown in the annexed statement:

r56,973,230
66,761.472
31,156,587
3,254,051
503,454

38,748,474
70,897.672
36,139,874
2,770,791
909,724

55,219,743
38,083,406
26,683,219
2,922,755
4,503,699

62,653,738
73,923,160
25,.533,732
2,506,700
4,275,323

Exports
from— Wheat. Com. FUmr. Oats. Rye. Peas.

Bush. Bush. Bbls. Bush. Bush. Bush.
FewYork 4P6,938 322.461 53,582 4,964 2,343
Boston. .. 23.473 46,042 24,672
N. News.
Montreal. 104,164 53,743 21,443 84,096
Ph^adel.. 233,349 2,857
Baltim're 181,382 25.714 7,241
N.Orl'rB. 19,139 ^SJOtl 973

^

Blchm'd

.

4,328

Tot. wt 1,058,445 516,047 115,096 4,964 86,439

18U5. 381,442 1,086,043 148,133 256,592 95,056

The destination of these exports is as below,
corresponding period of last year for comparison.

We add the

XxporlM
torvttk
to—

Ua.KiDg.
Contln'nt
S.dkC.Am
W. Indies
Brit, col's
Oth.o'n'te

Total...

Itour.

1886.
Week,

Ocl. 16.

Bbls.
C3,3«7
18,909
12,900
15.511
11,630

8^6

iiis.oge

I88B.
Week.

Get. 17.

Bbls.
104,957

5.368
11,078
15.273
10,^39

618

Wheal.

1886.
Week.

Oct. 16.

Bush.
44.5,907
611,011

1,527

148.133 1,058.445

1885.
Week.

Ocl. 17.

Bush.
217.480
160,836

3,107

381.142

Oorn.

1886
Week.

Ocl. 16.

Bush.
311.941
176,233

8,09!)
17,694

1,175

188S.
Week,

Oct. IT.

Bufh.
830,523
163,705
84,722
e.890
120
83

516.047 1.086.043

By adding this week's movement to our previous totals we
have the following statement of exports tliis season and laet

season

:

JTour. Wheat, Cnrn.

Exports to-
Sfj>(. ],'S6, Sept. 1.'85, Sept. l.'Sa, Sept. 1,'85, Sept. 1.'86. Srpt 1, '85

K. Oct. (o Oct. to Oct, to Oct. to Oct. to Oct.

10, 1880. 17, l.'i85. le, 1SS6 17. 18J5. 10. 1888. 17. 1885

Bhlt. mis. Swli, Bxuh. flush. Biuk.

Un.KlnKdom 839.835 511.327 B.577.643 2.881.398 2.231.959 4.902.617

Continent ... 82,050 13,772 4,8111,152 966.725 1.255.642 1,233,954

8. AC.Aln... 180,278 117,619 8,879 2,20J 151.850 210,174

West Indies. o3,uao 132,9:6 1,000 3,107 71.806 51,257

lirit.Col'nies 00,310 108,410 4 3.737 16.538

Oth. countr's 0,502

1.251,305

4.970

(MO.Oir

32,711 12,320 7.606 11.558

TotDl 10.234,385 .S.M65.760 3,745.30H 6.426,«9»

The visible supply of grain, compnsmg the stocKs m granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Oct. 16, 1886 :

Oom, Oats, Sye, Barley,
bush. bush, bush. Imsh.

3.941, l'.il 1,338,219 43,976 80,885
107,900 8,000 40,000
88,000 102,010 8,000 11.600

428,731 8,711 43,607 173,418

Wheat,
In store at— bush

Hew York 10,171,h06
Do afloat 3«2.000

Albany 11,500
Buffalo 2,dO.^403
Do afloat

OhloaKo 9,184,733
Do afloat

Milwaukee 2,345,545
Do afloat

Duluth 7,280,813
i.>o afloat
oledo 4,064, l.i5

Detroit 1,914,654
Oswego 10.5,000
Bt.Loais 4,6^4,198
Cincinnati 97,000
Boston 195,905
Toronto 5:),866
Montreal 1(I2,1257

Pluladelplila 1,273.666
Peoria 10,47c»
Indianapolis l,i3,S50
Kansas City 418,069
Baltimore 1,144,598
Do afloat

Minneapolis...... 3,448,411
St. Paul leo.coo
On MisaiB8ippi...
On lakes 1,379',533

Oa canal 1,848,000

4,772,330 1,C27,513 . 116,071 758,694

2,(,53 5,532 113,27»

173,663
25,033

140,000
812,429
31,000

228,897

3',.536

416,522
88,192
37,200
95.S59
173,989

22.060
45,341

47,061

463.802
137,000
377,993

50,900
38.046
53.000
1,928

38.099
97.947
971,647
355,273
43,992

27,673

18,982
4,450
6.084
3.933

263,300
174,666-
12,000
30,663

1 1 1 ,542
22,512

8,7ir

300,000
1,079.000
780,200

21,300

Tot. Oct. lfi.'86. 53,828.539 13,755.674 5,135.901
Tot, Oit.
Tot. Oct.
Tot. Oct.
Tot. Oct.

it. '86. 52,787.435 13,377,612 4,995,446
17, '851 45,179.482 4.827,12 i 5.243,980
IS, '84t 31.010.310 6.148,889 4,407,712

59,000
185,400

514,245 2,075,730
539,678 1,~07,721
542,815 1,420,894
807,849 1,441.834

20, '83130,308, 126 11,263,344 5,219,038 2,311,373 1,609,091

^Minneapolis and Bt. Paul not Included.

THE DRY GOODS TRADE.
New York. Friday, P. M., Oct. 22, 1886.

Owing to unseasonably mild weather in wide sections o

the country, there was a lessened demand for fall and winter

goods the past week, but a fair business was done in certain

epriog fabrics for later delivery, and there was a good, steady

movement in some of the most staple cotton and woolen

goods on account of former transactions. The market for

staple domestics has developed great strength, and many
additional makes of plain and colored cottons have been

advanced by the mill agents, without appreciably diminishiog

their sales. Printed calicoes have also shown more firmness,

and some of the more staple descriptions were marked up, and

subsequently sold at the advanced quotations. The demand

for woolen goods was unfavorably influenced by the mildness

of the weather, which has naturally retarded the retail trade,

and business in this connection was comparatively light; but

stocks are so well in hand, as a rule, that prices remain steady.

The jobbing trade was considerably below the average of pre-

ceding weeks, but fairly satisfactory under the circumstances.

Domestic Cotton Goods.—The exports of cotton goods from

tliis port for the week ending October 18 were 1,448 packages,

including 299 to Great Britain, 306 to Hayti, 203 to Venezuela,

127 to U. S, of Colombia, 125 to Argentine Republic, 100 to

China, &c. The export demand for brown cottons was more

active, and some good sized " round lots" were taken by con-

verters and jobbers. Bleached goods were less active, bu*

very firm in price, and there was a steady hand-to-mouth de-

mand for coiton flannels, wide sheetings and colored cotton?,

all of which are firmly held. Print cloths were relatively
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Oct. 17, Oct. 18, Oct. sr.
HdV IHH4. mj.

33 i.000 411.OO0 91.01)0
2^0.000 437.0 10 167.000
2mi.«Ort 300,010 281.000
165.000 150.000 60.000

quiet, but pricf* continued firm on the basis of 3)^c. for (!lx64s

•nd S'gC for 56x60j, Stocks last Saturday and for the three

previous jeun were as follows

:

Oet. 18,
Stack of PriHl OloOu— 1B56.

Held bjr ProvUlBaoa maDDrrs. 24,000
Foil River mannrMCarers... 35.000
PruTldeaoe •peculaiorm 42.O0O
Ontdde speottUtors (Mt) IO.OjO

TOt^Mock, (p)e««) 11I,0< 01.039.000 1.298.000 579.000

Fincy prints were quiet in first hands, but staples, sbirtinKS

and indigo blues were in better demand and a trifle

dearer in some oases. Crinkled seersuckers, staple ginghams,

white goods, quilts, curtain goods and cotton hosiery were

severally in pretty good demand, but purchasea were chiefly

for the coming sessoo.

Domestic Woolen Goods.—The demand for clothing

woolens for men't-weir was comparatively light, but there

was a tteady movement in spring weight cassimcres, worsted

suitings, indigo blue flannels, &:., in execution of back orders,

and the tone of (be market continuts firm. Cloakings and
Jersey cluth* were only in moderate demand, owing to the

protracted mildness of the weather, and the demand for

Kentucky j-^ans and sitinets was more or l^ss sluggish. All-

wool and worsted diess goods were distributed in small

parcels to a f«ir amount, and there was a limited business in

ahawla and skirts. For flinnels and blankets the demand was
almost wholly of a hand-to-mouth character, but stocks are

in good »hape, and such mak-4 as govern the market are

firmly hel'i. Carpets continued in fair request for the time of

year, and leading makes are still sold in advance of pro-

duction. Wool hosiery and bravy underwear were only in

moderate demand, becauao of unfavorable weather conditions,

bat prioea remain firm, owing to curt iled prodtiotion arising

frotn alrikes and lock-outs in the manufactohng di§trict8.

KoREIo.N Dry Gooi>9.—The quiet condition of the retail

trade, owing to causes before mentioned, has militated againrt

the demind for imported fabrics at first hinds, and business

was restricted in volume. Prion remain steady on all the

most ttaple fabricp, totb in this marktt, and at the cectrts of

prodnoiioa in Earope, and there is apparently no surplus of

really desirable goods here or abroad, although no scarcity

need be apprehended, as looms and spindles are by no me loe

idle.
syortaUoas of Dry Oovda.

The Importations of dry goods at this port for the w>-< k
ending Oct. 21, 1S86, and sinoa Jan. 1, and the same facta for
the corwpmKUnK perloda are aa follows:

Kxporta of Leading Articles of Domestic Prodnce.

The following table, based upon Custom House returtf,

shows the exports from New York at all leading articles of

domestic produce from January 1 to October 19, in 1886

and 1885:
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Aahe*,pou bbls.
Aabas, pearls bbls.
Beeswax • lbs.
Breadsttiffli—

Flour, wheat bbls.
Floiir, rye bbls.
Com meal bbls.
Wheat busb.
Rye .........bush.
Oats bnah.
Barley biub.
Peas bush.
Com busk.

candles pks*-
Coal tons.
Cotton ..bales.
Domestics
Hay balM.
Hops bales.
Naval Stores—
Crude turpentine bbls.
Spirits turpentine ....bbls.
Boslu bbls.
Tar bbls.
Pitch bbU.

Oilcake ewt.
Oils-
Whale gals.
Sperm gala.
Lard Kala.
Uaaead. gala.

geunlwim gals.
ProTlBlon^—
FiiHc bbls.
B<** bbU.
Bee/ ~ Ueroes-
CuUueatsT. lbs.

Butt.-r Iba.

Cbeeae.. lt*s.

Lan* lb*.

Rice bbls.
TaUow lbs.
Tut>»ouu, leaf bhd*.
Tobaaoo iMtleaaudeaa
Tobaeoojaanalaotured. . i|

Jan. 1 lo Ocl. 19, Same Hm«
18(J6. prtvio't year

590 824
156 167

25,795 15,715

3,153.881 3,680.^5
1.743 3.053

05,911 120,726
24,902.002 14,744.211

178.273 512,565
667,228 4.77AJS42

7,096 2,1U
194,792 168,907

22.012,59818,198.031
36.721 46,609
62.654 64.501

672,326 534.181
172.340 147,732
70.723 64,851

23,S2S16.406
4

16a ' 169
14.650 11,085

139,611 137,629
8,132 7,185
3,497 5,827

2,115,846 60,439,127

130,553 79,001
59,481 118.144

53f.047 534.894
40.250 32.681

304,037,450 290,760,823

13.'',048 165.526
40.551 40,486
30.703 41,289

207.080.728 203,8X7.073
10.039,175 ll.'i20,007
87,469,333 71.174.325

182,:43.406 16!),008,243
l;<.73l 21,781

17,5u0.15l 22,896,753
101.186 1C8.608
53.602 50.003

6,724.713 6,77«,774
163,343 150,607

Becelpta of Leadiaz Article* of Daiasstlc Prodnce.

The folio via; table, bisei upjit daily reports made to the
New York Prolan J Bxohingd, sltowa the receipts of leading

articles of djmastic produce in Now York from Jan. 1 to

Oct 19, in 1338 and 18S5

:

Beans
Breadstuff*—
Flour, wheat. ....
Oom meal
Wheat
Bye. ....... .......
Corn
OaU
Barley............

OoBnn'.'.'"""".".'.'.'.'

OottooaeedoU
Flaxseed

,

Oraasseed

..bbl*.

..bbls.

..bbls.
...bbls.
..bush.
..bosh.
:.bcsh.
..bosh.
..btiBb.
..buib.
.bales.
..bUs.

:!^

..bU*.

^^ bates.

Molasses
frls<«Tis
Raval Stores—
TnrpentlBe, crude ...

TuriH-iitlne, spirits.

.

R««'ti bUs.
**v pWs.

on cake ^ ptups.
OU,lanl ^Sa
oil, whale galls.
feannta mks.
Provisions —
Pork „ Pkg*.
ucei. ........ .... ....^i.......pltgs.
Cutmeats... pkga.
^tor pk«s.
Cbeese pkto.

.tcs.Abbla.
kMS.
...na

^::
Iju\1
Hogs, divased.,

Biieltsr.'
.".".'.'.".' '.

'.

'.

'.'.".'.'.'.'.'.
.'.'.V.V£aK

Btearlne Pkas.
Sagar .^bla.
Boitar hkds.

.^^......pkKS.
boxesocoases.

bhds.
bbl*.

'col bales.

Jan. 1 (o atl. 19.
1886.

1,769
76,053

4,110,430
271.012

31,681,650
100.343

27,884.348
ie,«2&369
6,Mf.001
358,815
SSO.lOd
81,348

62S.II96
45,508
83,715
38,708
72.MR0

»,1»5,T72
243,570

69,528

2,724
88,739

269,509
20,545

8.^4
618.955

3,143

82',98i

76,482
yO.hOl

670,hUl
1,336.640
1,609.158
9<!4.33l
402,641
207,62ti
87,358
57,645
72,741
11,008
1,233
1.53«)

61,»40
113,178

Ie4,<i40
I30.U44

Sawtt lime
prtrio'i y«ir.

3.611
73,508

4,545.109
240,748

10,328,408
531,063

29.493.934
22.734,178
6,073,071
210,136
74S,814
60,203

167,861
60,158
109,143
68,173
88,120

1,356,544
257.330

1.^8
25,903

1,485
83,130

2«1,444
20,103
X.Oll

420,349
4302

los'sYi

152,205
31,105

095,25.%
1,381,207
1.756.809
812.431
381,433
148.337
27,081
42,171

l33.0pl
17.605

872
4,0»3

54,813
llii,7»i5

117.8C5
2011.231
138.957
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Metropolitan Trust Co.,
MlUo BuiUUng, 35 Wall St., New York.

PAID UP CAPITAL, $1,000,000.
DedtKtitilod as a leKHl Depository by order of Su-

preme Court. Receive deposits ^f money on interest,

act as llscul or transfer uKeiit, or trustee for corporar
tiona,aDd accept and execute any legal trusts from
persons or corporations on as favorable terms M
oUieralmilHr comtuinles.

THOMAS 1111,r.HOnSR. President.
FRKDEKU; U. TAPI'EN, Vlce-PreeldenU
WALTKK J. BKITTIN, Secretarj'.

Mercantile Trust & Deposit
COMPANF, OP

BALTinORE.
Cnplinlf - • •,

kulhorlzed Capilali
8.100,000

«2,000.000

Anttaorlted to act as Executor. Administrator,
Guardian. Receiver, or Trustee, and Is

A LEGAL OEPOSITORY FOR MONET.
Accepts the transfer aaencysnd registry of stocks

and acis as Trustee of mbrtuairos or corporations.
Taket churne (if property, collecli* and remits In-

terest and Income promi>tty, and discharKes (alth-

luUy the dutie.** of every trust known to the law.
Money rec, ived on deposit. All Trust Assets kept

separate from those of th»' Company.
Buralar-proof Safes and Bo-xes (having cbron^e

steel doors) to rent at $10 to J 100 per annum in their
new and elegant chrome steel FIRE AND BURG-
LAH-FROOF VAULTS, protected by Improved
Time Locks.
Wills kept In vaults without charge. Bonds and

Stocks. Plate and all Valuables securely kept under
guarantee at moderate charges. Paintings, Statu-
ary, Bronxes, etc., kept In flre-proof vaults.

JOHN GILL, W.W. 8PENCE, L. C. FISCHER,
President. Vloe-Pres't. Treas. 4 Sec.

W. W. Spence.
Christian Devries
C.Mort'nStewait
Robert Garrett.
Chas. D. Fisher.
Geo. P. Thomas,
O. H.Willlains,
Andrew Reid.

DIRECTORS:
Louis Mi;Lane,
Robert Lehr,
W. A. Tucker,
Jas. Carey Coale,
Oliver A. Parker,
W. H.Wbitridge,
.1. A. llambleton,
Thos. Deford.

John B. Hurst,
Stewart Krown,
W. H. Blackford,

A. Jenkins,
Bernard ra*>n,
J.WIIlcox Brown,
Alex. Frank,
John Gill.

T H B-

ProvidentLife&TrustCo
OF PHILADELPHIA.
Incorporated Third Mo.. 28d, 18«5.
(CHARTER PERPETUAL.)

CAPITAL $1,000,000
ASSETS $15,621,530 63.

INSURES LIVES, GRANTS ANNUITIES, RE-
CEIVES .MONEY ON DEPOSIT, returnable on de-
mand, oron which Interest is allowed, and is empow-
ered by law to act as E.XBCUTOR. AD.VllNl.STRA.
TOR, TRUSTER, GUARDIAN, ASSIGNEE, COM-
MITTEE, RECEIVER, AGENT, etc.. for the faith-
ful performance of which Its capital and surplus
fund furnish ample security.
All trust funds and investments are kept separate

and apart from the assets of the company.
The Income of parties residing abroad carefully

eoUeoted and duly remitted.
SAM'L R. 8UIP1. FY, President.
T. WISTAR BROWN, Vice-President.
ASA S. WING. Vice-President and Actuary.

The Union Trust Co.,
611 AND 613 CHESTNUT STREET,

PHILADELPHIA.
AnthorlMd Capital $1,000,000
Paid-up Capital 500.000

Acts as Executor, Administrator, Assignee, etc.,

and executes trusts of every description icnown to
the law.

All trust assets kept separate from tho<e of the
Company.
Burglar-Proof Safes to rent at $5 to |6C per annum.
Wills kept in vaults without charge.
Bonds, Stocks and other valuables taken under

guarantee.
Paintings, Statuary, Bronzes, etc., kept in Fire-

Proof Vaults.
Monev received on deposit at interest.

3AS.iASG, Pres't. JOHN C. HKADIXG, V.-Pres't.
MA11L<)NS.ST()KK8. Treasurer & Secretary.

I). R. PATTERSON. Trust Officer.

DrRECTOus.—James J^onK. Alfred S. Uillett, Joseph
Wright. Dr. Churles J*. Turner, William 8. Pi ice,

JohnT. Monrrie. W.J. Nead. Thomas U. Patton,John
JUReadlng. Wm. TI. Lucajs. I). Hayes A^fuew, M. D.
Jos. 1. Keefe, Rubcrt Patterson, 'I'heodor C Enuel,
Jacob NuyltT. 'Jhos. G. Hood. Edward L. Tcrkins,
William Watson, Philadelphia ; Samuel Riddle,
Glen Rii>i>LE, Pa.; Ur. George W. Ileily. Hauuis-
BCHO, Pa.; J. Simpson Africa, Huntingdon; Henry
8. Eckert, Reading; Edmund S. Uoty» miffijn-
TOWN ; W. W. U. Davis. DoYLKSTOWN : R. K. Mon-
ashan. West Cu kstsr.

The Brooklyn Trust Co.,
Cor.of Montague and Clinton 8ts.,Brooklyn, N.Y.

This company is authorized by special charter to
act as receiver, trustee, guardian, executor or admin-
totrator. . . *x. , ^ *
It can act as agent in the sale or management of

real estate, collect Interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Guvormuent and other securities.

Religious and charitable institutions, and persons
iinaccu«l<.>raud to the transaction of business, will

find this Company a safe and convenient depository
for money. RIPLEV ROPES, I'rcsident.

EDMUND W.r^OKLlES, Vice-Pres*t.
TUL^STEES:

JoBiah O. I..0W, ,E. K. Know Hon, H'y K. Sheldon,
AJtt*. Ai. v\ liite, John T. Uartin, C. D. Wood.
A. A. Lrf»w, Kied. Cromwell, Wm, !1. Male,
Alex. Mc ue. IJohn P. Rolfe, Ripley Ropes,
Mich'lChaaiiCCy.lE. W.Corlieii. Abrani B. Uaylis,
Wm. B, KoiidttU.lU. E. Pierrepont, FT. W, Maxwell,

'
. ivostt CuuRAN, Secretary.

^rttst ©ompauicB.

Union Trust Company
OF NEW YORK,

73 Broadway, cor. Rector St, N. T.

CAPITA ly- ...... »],000,000
suKPLUS,- ..-.-. *a,ooo,ooo

Authorised to act as Rxecntor, Administrator
Qoardlan, Receiver, or Trustee, and is

A LBOAL DBPOSITCK? FOR MONKY
Accepts the transfer a^^ency anJreRlstry of stocks,

and acts as Trustee of mortiiaseB of corporations.
AJlows interest un deposits, which may be made at

any time, and withdrawn on flye days' notice, with
Interest for the whole time they remain with the
ct)mpany.
For the convenience of depositors this company

also opeii.s current accounts subject. In accordance
with Us rules, to check at sight, and allows interest
upoti the reHiiltinK daily balances, tiuch checks pass
throUKh the Cleariuii House.

TKUSTEK8:
Wm. Whltewrlght, James M. McI«Bn,
Henry A. Kent, Ambrose C. KlnKsland,
H.T.Wilson, James H.OiiilTie,
Wm. F. Russell, S. T. Falrchild.
C. D. Wood, I- H. FrolhinKham,
James N. Piatt, George A. Jarris,
T>. C. Hays, C. Vanderbilt,
James Forsyth, A. A. Low,
Oeorge Cabot Wsril, G. O. Williams,
Udward Klnu, R- O. Renisen,
K.B.Wesley, J.B.Johnston,
n. U. McAlpln, Kdward Schell,
Georne B. Oarhart, Amasa J. Parker,
Henry Stokes, Samuel F. Barger,
Robert Lenoi Kennedy, Geo. C. Masoun.

BXKCDTIVK COMMITTKB:
Wm. WhltewriBht, U. G. Williams,
James M. McLean, K. B. Wesley,
J.B.Johnston,, C.D.Wood,
D. C. Hays, A. C. Klngsland.

BDWABD KING, President,
JAMES M, Mclean, First Vlce-Pres't,
J \MB8 H.OGILVIB, Second Vlce-Prest.

A. O. RONALDSi>N. [Secretary.

United States Trust Co.
OF XEW YORK.

No. 49 W^ALL STREET.
Capital and Snrplas, - - - $6,000,000

This compan . Is a legal depository for moneys paW
Into court and is authorized to act as guardian ol

trustee. ..

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time. and withdrawn aftoi

flye days' notice, and will be entitled to interest foi

the whole time they may remain with the company
Executors, administrators, or trustees of estates

and females unaccustomed tothelransactionof busi-

ness, as well as religious iind benevolent institutions

will find this company ;i convenient depository foi

money. JOUN A. STEWART, President.
WILLIAM H.MACY, Vice-President
JAMBS S. CLAJlK,Seoon<l Vlce-Pre»'

TRUsrEBS:
Dan. H. Arnold, iD. Willis James,;Robt.B.Mlntum,
Thos Slocomb, JohnJ.Astor, 'Geo. H. Warren,
Charles K. Bill, John A. Stewart.'George Bliss.
Wilson G. Hunt,' S.M.Bucki'gham,

I
William Libbey,

Wm. H. Macy, H.E. Lawrence, John C. Brown.
Clinton Gilbert, Isaac N. I'helus, Edward Cooper,
Daniel D. Lord, Erastus Corning,' W.Bay'rdCuttlng
Samuel Sloan, S. B. Chittenden. Chas. S. Smith,
James Low, John II Uhoades.Wra. Rockefeller,
Wm. W. I'helps. Anaon P. Stokes. Alex. E. Orr.

HENRY L. THORNKLL, Secretary.
LOUIS G. HAMPTON. Assistant Secretary.

|?itiau:clal d^ompnnUs,

FIDELITY &. CASUALTY CO.
NOB. 814 * 218 BROADWAY, NEW TOKK

Cash Capital, t^SO.Ooo, invested in U. S. Gov't Bonds.
$200,000 deposited with the N. Y. Ins. Dep't, for

the prvitection uf Policy-holders.
Assets, January 1st, lftt*6, ^90,500 42.

OflBclais of Banks, Hailroads and KxpresB Compa
nies, Managers.Secretaries, and Clerks of Public Com
panics. Institutions and ('ommerclal tlrms, can obtain

ROND8 OF MJRETYMHIP
from this Company at moderate charges.
The bonds of this Company are accepted by the

courts of the various States

CASI/ALTX UEPARTinENT.
Policies Issued against accidents causing death or

totally disabling Injuries.
Full information as to details, rates, &c, can be

obtained at head office, or of Company's Agents.
Wm. M. Ri€haki>8, Prest. JOHN M. CRANK, Sec'y

KoB'T J. HiLi.AS, Ass't Secretary.
DIKECTOUS:

G. G. Williams, David DowB, W. O. Low,
J.S.T. Stranahan, A. 8. Barnes, Charles Dennis,
A.B.Hull, H. A. Uurlbut, Alex. Mitchell,
J. 1.. RUier, J. D. VermUve. 8. B. Chittenden.

Geo. S. Coe. Wm. M. Kiehards.

JBonds of Suretyship.
NO OTHER BUSINESa.

The Guarantee Co.
OF NORTH AMERICA.

Caih Capital ISOO.OOC
Assets and Resources 830.00C
Deposit with 1nsurance Department 240,000

President: Vlce-PreeWent

:

' Bib ALEX. T. GALT, Hon. jas. Fskuixb.
Manaelng Director : Edwahd RAWUKOS.

NEW YORK OFFICE:
NO. Ill BROADWAY.
D. J. TOMPKINS, Secretary.

Niw YORK Directors—Joseph W. Drexel, A. L.
Hopkins, H. Victor Newcomo, John Paton, Daniel
Torrance. Kdw. F. WlnslOW, Brasttu Wlman, F. P.
Olcottand J,K. Pulaford. _ _

%nsuvieinct.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 23, 1886.

Tbe Tmstees, In conformity to tbe Charter of

the Company, submit thti following Statement
of Ita afftUre on the 3lBt December, 1885:

Premiums on Marine Risks from
1st January, 1883, to Slst

December, 1885 $3,856,618 6«
Premiumson Policies notmarked

oil 1st January, 1885 1,339,525 10

Total Marine Premioms $5,196,143 76

Premiums marked oft from 1st

January, 1885, to 3lBt Decem-
ber, 1885 $3,770,094 30

Ijosses paid daring the same
period $1,915,020 67

Returns of Premiums and Ex-
penses $776,712 43

The CompauY has the following Assets, yli.:

Qnited States and State of New
York Stock, City, Bank and
otherStooks $9,034,685 0<)

Loans secured by Stocks and
otherwise 1,438,60

Real Estate and Claims due the

Company, estimated at 530,000 00
E>remium Notes and Bills Re-

ceivable 1,508,143 68
ashlnBank 228,897 88

Amount $12,740,326 46

BIX PER CENT INTEREST on the outstand
Ing certificates of prollts wLU be paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the 2d of February next.

THE OUISTANDING CERTIFICATES of

the issue of 1881 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the 2d of February
next, from which date all interest thereon will

cease. The certificates to be produced at the

time of payment and canceled.

A DIVIDEND OF FORTY PER CENT la

declared on the net earned premiums of the

Company, for the year ending Slst December,
1885, for which certificates will be issued OB
and after Tuesday, the 4th of M^y next.

By order of the Board,

J, H. CHAPmAN, SecreUuT.

TBVSTEESi
J. D. Jones,

Charles Dennis,

W H. H. Moore,
James Low,
A. A. Raven,
Wm. Sturgls,

BeAJamin H. Field,

Josiah O. Low,

Adolph Lemoyne,
Robert B. Minium, .

Charles H. Marshall,

Frederick H. Cossitt,

William Bryce,

John EUlott,

James O. De Forest,

Charles D. Leverioh,

Thomas B. Coddlnfton, John L. Biker,

WUliam Degroot, N. Denton Smith,

Horace Gray, George Bliss,

William E. Dodge, Henry E. Hawley,

William H. Maoy, William D. Morgan,

0. A. Hand, Isaac BeU,

John D. Hewlett, Edward Floyd-Jones,

William H. Webb, Anson W. Hard,

Charles P. Burdett, Thomas Maiaand.

Edmund W. Corlles,

JOHN D. JONES, President.

CHARLES DENNIS, Vioe-Presldent.

W. H. H, MOORE, 2d Vloe-Pres't,

A. A. RAVEN, 8d Vloe-Presldent
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The United States Life

Insurance Co.
m THB CITY OF NBW YORK.

(OBOAMIZKD IN 18MJ

261, 862 * 263 Brotdwaf, New York.

G. II. BURFOKO, Prwidect,

C P. rKAi.Biea, 8«e^. A. WaiBLwusBT,Ami 8m.

Wm. T. stasdkx, AetowT.
AD Ik* pn>au batoDc to tb« PoiMT-koMan azai*-

Mt*It.

AU rMtimn—J by thli OaaipaBj an ixnuptrr
ABLS attar tbraa r«an.
ADOaalkClalBspaMinTHouTDiacainrrai looii

a lallilMtafT pnote bara kaaa faealTad.

Tkia Ooapaay laaaaa all fonaa of Iniafaiiaa. la-

atamncToBUaa and LUaltad (Noa-rorfattlnc) Toa
Ua*.
Ob* oatfe'* tna* aOowad la tk* paTBaot of

fnm taaa on TMitlaa IHillKaa. aad taa dari' (rae*

on all ptki. tha laaaiaasa naalalBa la fall tor**

taiioa th* (raea.

AbKilai* Meailtr. eoBbinod wttli Ih* lar«*at Ubar-

alttT.aManatk*»o*«lafRT aad *(*• o( tkl>

paar.
QOOD AOairra. il««lr«w l« i^tw

»

tk

paoT, an Inritad to addraaa J. 8. OAfrNKT,
IDtaedart or AjMr (Ma, at noaw <>**.;

EQUITABLE
LIFE AMIJBAXCE M>CIETY,

190 BBOADWAY. NEW YORK.
BKMBY B. HYDK, Prealdeat.

AWrrK.JAXrAKT lat,lit« |m.M3,W7 80
L.IABIUTm,4p*re*<>t Talaatloa .. ee.WI.I4(l«r

•URPI.L'!) I13.><l!l.«« 13

<Sairplaa on If. Y. Mtandard 4 4 p«r c«al
lBt«r*M, •17,'lSa.329,40.1

Smrrim vmt JMMUtm. em nmx itaailar* */ talma
MMla>*ff UaaOala/ant ««>«rI«V«<i>aiaaw Otm

KawAuii ' fM,ni.»raoe
Oi-TSTA.M M-ji^MtvO
TotKin.li] 1 .'«B T.IJH>4>«
PaidPuiic)-!. M.,v,,. .,;.... ..K^iatioo fwjiii.tnm
lacuaa ID iih> MJwiiuUU

mutual"benefit
LIFE INHURANCE COXPANT,

WEWAKK, N. J.
AnZI DODD, ..... PrMidaat.
AaMU(Mark*t Vala«>l HMUk.*!* M
UMtlttI** 14 p*r Mat Biiirral mM7jVT to
fSnim t.W7.«ll «
KrpiaalNav Tort Maadardl MIIJMI 10

P*UclM Akoolaieljr Non-PortellabU
An*r S«vaB4 Year.

1> CASS or l.APaa tk* Pniicj ts coaTmp«n n>
>Mra a* k>aa a* K* rataa wtU Bar tar; or, U pr*.
iinad. a PaM-«» yoUcf (or H* fall rahM b laian ta
aa*kaaa*k
Afiar Ik* tkMI roar PoWlaa art mmmwTAMM.

aaaavt a* aaalan laiantkioal mad i aad ail rmlrtt-
!<* *• I* trmmtt mr —raaal liin mn '^•*»d.
CAaa u>A»a an adato ik* asM of SO par aaol

a» tka laiw n ralaa. »kara ralld aaa^, aaaueltkaKSaa aaa k* aada a* aollalaml aaaar^T-
lioaan paid iMsadlatalr apoa aoMplaMM aMI a^

pt,H Ml ..t i^m.l*

UNION MUTUAL
Life Insurance Company

PORTLAND, MAINE.
JOHN B. DB WITT, Preal4ent.

OROAXIZEU ISM.
Writ* to tk* Coaipaor nr It* Acaota for drvalan

axplatalac

Tkk Mala* nQa*Porrcl(ara Laar.

LOMM PAID PROMPTLT AMD WITUOUT
DiacotiNT.

Tk* Coapaar ta atrvma. raliakia aad popular t and
laaaai a Tartat; of poUct** .aanad to tk* dilkraot

dlraaaataitcaa of laaa at a.

MANHATTAN
LIFE l\li>l RAKC'E COnPA.W

lliti A \ IiVAT. XBV YUKK.
'>», Pia«id«Bt.

^nm i'mtmtififmw iafwlr^. Jtm, 90. laat
Tka mmi p(*a a( ika kaakaitK-i i.>f« in-nranc*

CoaifBar aamiaaaa la aMVt iIm i-«ular »iT»r. ii
aaaiOllx^ th» pni««rt>TV t^miutr -f ijlf> !• •..r]tnf>.

•Hit !
Mil.
bit>" ,<

atao awn mnnm^ [• ini. ntrw liimi
tkawar.wkw»i»«a taaiwandtb. .»

•MoruMpartndof taklaaik*a))d' ' -h
or off vavllnatnir thn In.armoo* for < i^ftr
pMaWNVl*' - p«yBwtit t'f p eiulum,
ladaaaadci ' t tiMltb at tk* tiai*.

I.N UltU.

THE CHROM OLE. vu

publications.

HOW READY.

or

Railroad Securities.

JULY, 18S6.

CONTJBNTa.
Ballroad hecarities

A DsBCKirtioH or Stocks axd Bon*, avd
A STATKHKlrr OK TUB Ihcomb tor toUT
j-ear* paat aud Fi.\ilo Chakoks.

Higheat bbcI Lowest Priees, HoBthlr.—
Ubitid 8TATK8 i<KCCBrnBS and RAiuinAD
BOKIM ANII 8TOCKK IP NHW YuKK, BOeTON,
PlIILAKELPIIIA aod BALTmnKB, loT Uie
year 188S, anit to July In 1B86.

Tea Tear Raa^e of Frlceg—
Ybablt Rakob or Achtb Stocks—Dat« of
hiKkeat and low«.t prior* niadr In tba rmira
1H77 to ISbS. iDcliulTr, and to July la 1886.

DlTldeada.—
I/mDEKI« OK RAOBOAn STOCKS paid In
«lx jran, 1880 In 1883, inclosiTe, and
prior Ui July In 1886.

Railroad Earnings.—
Ubohs axd Nkt EAK!(niORsofara»rviiorted

la IBsB, In coiDi>ar1iion with 1885.

Price In Red Leatiier Corers, • • $1 00
To Sabscribers of tlie Chronicle, 76

WILLIAM B. DANA Sc CO
79 A 81 WILUAM BTRKrX NRW YORK

Littell's Living Age.
N 1886 THK LIVINO
AGS aoiar* apon it. fttnr.

third year, kaTloa met with ouo-
tlnuous oovmaodattoD and too-
CVM.

A MmKI.% MAGAZINE,
It viTsa Bftr-two Booibar* of
•ixty-roor pac«t aach, ur mur*
than
TllKKB ANIX A gUARTKB

TUOUSAKU
dnabls-onlaaa ootaTo paaaa of
rradlna B»u«r r*ar>r. II pra-

la an lo*zp*BalT* fona.
It of

:^i

_i^^^,~^^_Meun«ld«rlas ttaaraal aaw
mr.wtik ftaakf*.*. owlaa lo lb •aaklj
aad vHk a eoaipl*l*a«aa oowfara alaa atlanptad,
Tk* aau Baaaja, lUTWara. Orttaiaa*. Banal ai

abaft BUflaa. OkMchn of Ttb**! ana IHa-
Puttrr. -civntlSa Bi<«raphlaal,

UMtorMal and Hollilcal loioraiatlon,mm tk* •ntir« iHMly of Korourn
(.pnraiinti iJtatBiar*.

It la tk*iafof*lBT«lD»t>le toaraiT a mertcan r«ad*r,
a* ika oaly aatlaraetttrllT freak and cuMPLKTB
eoaptlatloo of an ladUpanaabla eorrant lliarator*—
lad>i»iaaiM« tiaaaai It •maraoa* Ika produeUooa of^ ABLEST LITING WRIIERS
1 1 all braaek** of Llteratnra, Sdanca, Polltlca and

Art.

PabHakad »ctK
or, for MOM. TH

a

A aiannan M Muoihlm mr Uarmft irMadp or Baaar)
win b* a*at tor a rear, puat paid ; or, for lu M, Thb
Uruia ABB and tbe sL SuiaUu. Addreaa.

LITTKLL * no.. BoatoB.

id WBtKi.T at ft a year, fraa of poataaai
SO. Thb Mvi.su AOB and any oaa of to*
•4 Muolhlm l'>r Hanrr'r irnba or ffaiar)

^isccllaueotts.

SECURE BANK VAULTS.

WELnElttHKU.nK .STKIL AM) IRON
la Roand and Flat Bar., and 5 ply Plata* and Aaclaa

FOR BAFFai. VAULTS, Ae.

Ckaaot ba Bawed. 'nt or Drilled, and praotloally
Rur^Iar f*r,i«f.

cnRonE
nrmlKr" Proa

STEF.I. U'ORKK,
nnoOKLVN, N. Y.

JOSEPH CI LLOTTS
STEEL PENS

COLD MEDAL PARIS ED<P0SITION-ia7B.

THE MOST PERFECT OF PENS

ptisctllatieons.

Bliss, Fabyan & Co.,
New York, Boston, PhiladelphU,
-LUNG AOKNT8 FOR LKADtNO BRANDS
BROWN at BLEACHEB SHIRTINGS

AND SHEETINGS,
PBINTS. DRNIMS. TICKS. DUCKS, A8.

ToweIa,QuIlta,WliI(e Cooda& Hoaierj
Drillt, Settling!, de, for Export Tra<U.

William W. Porter,
Attorney and Counsellor at Law

No. 623 WALNUT STREET,
PbUadelpIUa, Pa.

Corporation, Tranaportatlon and Commercial Law.
RiriRiNru:—TbeTruat Companlaa, TtaeNatlona

Banka and Railroad Com pant* a' i-' ''a^tdalphla. and
theJndvopnf an. nf th*rr-»--

BSTABLISUKU 1006.

Eiigrene K. Cole,
STATIONER AND PRINTER.

Bappllaa Banka. Banker*. Stock Brokera and Corpo-
ratlnna witk oomplet* oatflta of Aoooant Book* and
Stationary
IV N*w oooeoma orsantiind will bare tkair ordan

promptly *z*cnt*d.

No. 1 li«'ILLIAlll STREET,
IHANOVKR aOPARR.!

Q^jotton.

Alexander & Cargill,
COTTON BROKERS,

Al'CrSTA, CEOROIA.
Botlr* aluntloB |1r*a to pnrcbaae of COTTOB

TO OUUBR for 8PINNBB8 and BXI'OKTK&S.
OOBKBBPOniBBeB BOLICITBO.

RBrsBBMCBa Nalloaal Bank of Aocnata, Qa
Baory llanu B Co., Commlaalon Marcfcanta, Naw
Tork : William B. Dana A Co.. Proprtator* CoimiB.
CIAL a ruiAitctAL CBBomciAaad olkar Maw Tork
Boaaa*.

.

Rountree & Co.,
COMMISSION MERCHANTS.

COTTON KXrilANtJV, NI'W YORK, anJ
NliKI-'OI.K. VA,

COTTOM. f;i{«l>, PHOVISIONS,
Htocka and Prirolrnai,

Ordera rxecuiad In Naw York. Cblcaco and Lly-
arpraii. All aradeanf roi Ion unable lo tplnoan'
wani. off, red ,'n fwriimbi* 'rrigk.

Dennis Perkins & Co.,
COTTON BRORERB,

135 Pearl »trMt. New Y^ork.
Ordera for Sp*t Cotton and Fnlnraa prom^y

aaaeatad.

FELLOWES, JOHNSON A TILESTON,
COTTON, STOCKS, BONDS, dec,

H WILLIAM 81 RBKT, NEW TORK.
Ord*r. In " rmor e." »>rr*irtf ai N. T rottnn Kjto

Walter & Fatman,
COTTON RROHER8,

tt BKAVKR irrRBBT, NBUT YOBB.

G. Schroeder & Co.,
Baaeaaaora to WaRB A SCHROBDBR.

OOTTON OOMMISSION MBRCHAim.
Cotton Exchanire Bnildinr,

nifw vowK.
W ALDR O^ 4c T A I N T E B,

COTTON MERCHANTS,
COTTON EXCHANGE Bl ILDINO.

iiPICCIAL ATTK.NTIO.N TO COTTON rUTUBM

Geo. Copeland & Co.,
COTTON BROKERS.

184 PEARL STREET, NEW YOBB,

F. Hoffmann,
COTTON BROKER AND AGENT,

38 HI B DE LA B0I;HSE. HAVRE.
JOHN II. cLiSBY A CO.,

• COTTON BUYERS,
nONTGUJdERY, ALA.

PiraCBASB OXLT OK OlIDBBa roil A COBBISSION
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Cotton,

Edward H.Coates& Co.,
Cotton Conimission Merchants,

No. 116 CHESTNUT STREET,
I'lIII.AllEI.PIIIA.

No. 4'i MAIN STREET,
NORFOLK, VA.

SPINNEIt.V On PBrtS XOLICITED.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, LIVEKPOOL,
Rec«We oonstfrnmenU of Cotton and other Prodaoa,
and execute orders at the Kxcbantees In LlrerpooL
Bepresented In New York at the office of

SAJII- 1). BABCOCK,
32 Nhksuu Street, New York.—^~^—^——^—^^^^^

iP-lscellaiieonB.

Bethlehem Iron Comp'y
4U and 42 Wall Street,

inanhattan Bnlldlns, Neiv ¥orka

BAGG IN G.
WARREIV, JOKES A. GRATZ

ST. I.OVIS, mo.
Manufacturers of Pure Jute Bassinff.

IMPOKTEBS OF

IRON COTTON TIES.

%nsnxtinct.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City

statement of Omnpany lat Day of Jan., 1886.

CASH CAPITAL fl.OOO.OOO M
Reserre for unearned premiums 2,845.048 84
ReserTe for unpaid losses 344,473 83
Net surplus 714,167 48

t4,()10,483 Sa

!«TEPHEN CROWELiL, President.
WM. R. CROWELL, Vice-President.
PHILANDER SHAW, Secretary.
GKO. U. FISKE, Assistant Secretary.
rKANClS P. BURKB.Sec'T Local Dep'U

Insurance Company
OF HARTFORD.

Capital $4,000,000 00
Liabilities for unpaid losses

and re-insurance fund 2,057,776 24
Net Surplus 3,202,320 41

Aaaeta Jan. 1, 1886 $9,360,096 65

No. 3 Cortlautit St., New Yorlr

JA8. A. AI.KXAIVPBK. Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
U. S. Branch Statement Jan. 1, 1886.

Invested and Cash Fire AsseU 13,421,870 79

LIABILITIES.:
Reserve for Unearned Premiums.... 11,198,247 43
Reserve for Unpaid Losses 'SS'?2i ii
Other Liabilities

, „, .'¥ll?'.^,S
Net Surplus .!f,015,5Sa 18

$3,421,870 78

Losses paid In C. S. In 19 years . .«l«,'.2-^0, ISS 03
U. 8. Bbanch Office, 54 William St., N. T.

CHAS. E. WHITE, BAM, P. BLAGPEN,
Managers.

JAB. F. DUDLEY, Deputy Manager.

COMMERCIAL (JnION

Assurance Co.,ljmited,

of london,

OffiM, Cor. Pine d WUUam SU., 2fiv Tnh

©OttOtt.

Woodward & Stillman,
MERCHANTS,

Pest Bailding, 16 & 18 Exchange Place,

NEW YORK.

LOANS MADE CS ACCEPTABLE SECURITIES.

FMIAL ATTKNTION TO 0BDER9 FOR CONTRACTS

FOB F0TtJKB DELITKBT 0» COTTON.

OOT^^N, ALL GRADES. SUITABLE TO WANTS
OP SPINNERS

OrnREO ON Terms to Butt.

Robert Tannaliill & Co.,

Cotton Commission Merchants,

Cotton Ezchanee Bnlldlns, NewYork.

Bpooial attention given to the purchase and sate of

FUTURE CONTRACTS
in New York and Liverpool.

J.
C. Graham & Co.,

19 SontU William St. & 61 Stone St.,

NEW^ YORK.

COTTOTV.
BUYERS FOR AMt:RICAN MILLS.

Sclma, inontgomery and Nenr York.

R. Macready & Co.,

^COMMISSION MERCHANTS,

COTTON EXCHANGE BVILDING,

NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and

Sold for Cash, or carried on Margin, on the various

z^uuiges In New York City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 South William St., New York.
EXECUTE ORDEKS FOR FUTURE DELIVERY

C O T T ON
at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders forCOFFEE

at the NEW Y'ORK COFFEE EXCUANQE, and

GRAIN AND PROVISIONS
at tie NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
Correspondents :

Messrs. Smith. Edwards & Co., Cotton Brokers.
Liverpool.

Jaa. Lea McLean, New Orleans.

t£/atXaxiu

LSHMAX, Stern & Co..
New Orleans, La.

Lehman, Dcrr & Co
MuntKomery. Ala.

LEHMAN BRO'S,
Cotton Factors

AND
oonnnissioN mERCBfANTs,

No. 40 EXCHANGE PLACE,
UEUBBSS OF THE OOTTOlf, COFFEE AND

PRODUCE EXOHANOEB.
Cp-town Office. No. 204 Church Street.

New York.
Orders executed at the Cotton Exchanges In New

York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
pondents in Liverpool; Messrs. L. Rosenheim &
Sons and A. SternA Co.; in London, Messrs, B.
Newgass & Co.

Geo.H.McFadden&Bro.
COTTON MERCH-ANTS,

PHIIiADELPHIA.

LrvEBPooL Correspondents,

FREDERIC ZEREGA tc CO.

INMAN, SWANN&Co

COTTON MERCHANTS,

New York.

G. E. Staenglen,

NEW YORK, NEIV ORLEANS,

AGENT FOB

COTTON COMPANY OF STUTTGART.

Anthorlzed Capital, R. M. 20,000,000.

Pald-Up Capital, B. H. 6,000,000.

Williams, Black & Co.,
1 W^ILLIAin STREET,

NEW YORK.

PETROLEIim, STOCKS,
COTTON, GRAIN,

PROVISIONS, COFFEE.
ORDERS EXECUTED IN

NEW YORK, CHICAGO, ST. LOUIS,

LIYERPOOL, HAYRE AND
NEW ORLEANS.

Mohr, Hanemann& Co.,

COTTON EXCHANGE B17II.DING,

New York.

Bpeoial ArrENTioN QrvBH to the Execution

OF ORDERS FOE FUTURE OONTBAOT8.

Hubbard, Price & Co.,
CoUoii Excli iig^c. New York.

AND

Price, Reid & Co.,
NORFOLK, VA.

Cotton Brokers & Commission Mercbantp,
Liberal advances made on Cotton consignmentB.

Special attention given to the sale of cotton to ar-
rive or in transit for buth foreign and domestic mar-
kets. Orders for Future Cuntructs executed in Now
York and Liverpool.

Gwathmey & Bloss,

COMMISSION MERCHANTS,

No. 123 PEARL ST.. NEW YORK.

Orders for future delivery of Cotton executed In

New York and Liverpool ; also for Grain and Pro

vlBlonB in New York and Chicago.

JOHN L. BULLARD. HENRT H. WHEELER.

BuUard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YORK.
ALSO

BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advannes madeon Cotton Consignments and Special
Attention given to purchase and sale of FUTUKS
CONTRACTS OF COTTON. I


