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l^inatuciAU

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
m^ii I rMa4a4 IT**.

^^Iiiilit aa4>r !••• .r XM> af hv !•%, t*M>

ill—' < "TT
Eacium* axo pKorrsa or

•ONOS. POSTAGE & REVENUE STAMm.
LEGAL TENDER AND NATIONAL BANK
NOTE* of lb* UNITED STATES: and tor

Foratsn Coi>«rnm«nts.

ENGRAVING AND PRINTING.
BASK !(*TC«. KBABi; CCKTiriCATKA, BSXBB
irm* ««TCB3IMK>T» A.\B <.'«Kr«BATI«SI%
BBAm, CBKCKA, BILL* •r KXCBAMAC

B> •> ik« riiiiii).

•AFKTV COLOR*. SAFETY PAFKBS.
Wok Eu«at*4 la Tlnmif

(/TBMMMw 4«« Tm Mumm.

BAU.WAT TlCKrT« •r IBP«»»I!»

UMK BOOM Of EVERY OCSCAIPTIM
ALBERT «. BBBBIII. hllMlil

\;at.r%M*UJum i

t. HACOONOUEM, A. a MEPMBl
». . SNILUC. TOOBO BOaCBTBML

TMEO. a FEEtUWD. ttTytrntltm^

AAA r. PvmB. Pmt. J. W. Woac. CmAMt.

Maverick National Bank,
BO*»TOX.

financial.

DIAMONDS.
Alfred H. Smith & Co.,

laiPORTEKS,
182 Broadway, Cor. Joka Street

SOLID SILVER.

GORHAM M't'g Co.,
Broa4wa7 aad NiBetBeath Street,

AMD » MAIDB* LASK.

CAPITAl.,
BVHPI.VB,

of Bh

•40O,*«O
40B,*««

a«T« to^BtMAioM.

Floyd-Jones & Robison,
BANKKHS AMD BHORBBB,

Ha. B BxekBBC* G««rt, N«w Tork.
god* aad ^^ Qcmnmmtt ShwHIm

J.
A. Kohn & Co.,

IB BBOAB BT. (MlLlA BCILMXO), N. T.
Maabcr. f N*« Tork Vfwk Bickua*.

BX««Bt« Order* In B«ad«, Stocks aad
PvrvlcB Bxrhaacc

Priai* liTraiavBl •<• a W^clalir.

•••Irra la niacellsaeaua BacnrlUaa.

TINKEB * WESTON,
BAUKSBS AJTD BBOKKBB,

n». B BXCBARSB C • V B T ,

Raw Tark.
aarvT C lIVKni. Maoikar M. T. Stock muk.

Houghton Bros. & Co.,
BANK BBS.

ILWAVKKB, WIS.
OOLliBCTIONg MMii* In ut ia>t of tA* eoaatrr
t liT~MlranT AaeaaoU of *--^ MarehanU and

. ........^ Buk aadBaak of Motth Aaiar.
MwTTork s Marghaau' MaUaul. Cklaam NaT.

B. r. aa4 PkUaAalpUa Stoak Baehaagaa.

L. H. Taylor & Co.,

B. W. Cor. Third aad rheataat Bta.,

PHILADKLPHIA.
laoalml nbjaet to ebaefc at •tcbt, and

ailowad oo dillr balIMarHt allowad oo dillr ba)

rartiealar Mtanttcagraa Una

Prtraia win to Naw York. Baltfinfaaaiutka pli

Henry S. Ives & Co.,

Fiuaucial.

J. C. Walcott & Co.,
BANKERS AND BROKERS,

No. S4 Plaa Street, New York.

TrBBsact a tieBcral BaakiBg BnsiBeBS.

Stoefci ami Boada booakt and aold oa Coaaiiaaloa,

OldaniaaalTad la Mlalac Btoaka,aa« la UalMMd
Dacarttlaa. CoUaatloaa aatla aod loana aatottatad.

Dindeadi aod Intaraat eollectad.

IMpoalu raoalTcd aabjcct to Draft.

iDtaraat allowad. lavaataMBt MoahUaa a •peelaltj

W* luoa a Wnanrtal Bapoit waakly.

Jo*. C. WAUxnr. iHaniban of^tha Naw Tor*
ntAra r. OtCKuaoB.l

No.

BANKEBS,
Si KABSAC ST., NBW YORI

P. O. BOX

STOCK BKOKER.
LansdaJe Boardman,

NBW YOBB.BOBROADWATASmEWBT.
TBOV, N. T., Bo. 17 FIB8T BTREKT.

•MM BmB. aakanhlpi prtntawlrai aO faallBlaa

Tat

a (aoenl ban kins liaainm. Ineladlaa tfea

and >!• of Monrttlaa Uitsd at tAa Naw
Btoak Bxehana*. or In the opao naikat.

ilta •abjaoi to ahaak at Hctat aa4
on dallr balaaoaa.

Btitta. Cuantr, CItr and Railroad

laatl; on hand for lal* or axehanaa, aad
altanUoD (iTan to tba nbjaot of iBTaat-

for laaUtationa and tniat faads.

Joa> RowABo Latbam, rsmunn W. Pkbht
lanbar of N. v. i'utck Bzehanc*.

F. E. Trowbridge,
BA.VKKK A.MI BKOKKH.

Noa. S 4c 5 Broa4 or 39 Wall Streeta.

(Bha.vcb orricK, no Bhiiaiiway.j

Manbar of the Naw Vork Stock Kictaanna. Dl-

raalnr at Marobaoti' Bichang^ NaUooal Bank,

Aaarteaa BaTlnga Bank, AmatMan Safa Dapoall

Ooapaar, Be., Ac'

SaaartUai boiNtbt and aold oo eommlialoii, for

owk or OB Baiflr.. AU loqalrta^ (ratnltooalj raa-

poadedto. Corraapoadaaaaaollellad.

H. B. Hollins & Co.,
BANKER$>.

TS * 74 BBOADWAY, NBW VOBK.

CoRBJUPOSDKirn: .

Maaan. B. W. CI.ARK A CO
. { Philadelphia.

DBTKN8 A TUCKBRMAN, BolTOH.

JAttm WHTnLT, g. CBCQBB OAJDLBT,
HATHAAD C. BTBB. _ _DncBT U. DODOB, Waahlnaton, D.a

WM. B. TKATna, SpaelalPartnar.

Prince & Whitely,
No. «4 BROADWAY, NBW YORK.
>.._._ „_„__. 1 180 nflk Ara.. Naw Tork.BBAHCB OrricBajggBigj^gt_ ,^„|,yy|ton,D.C.

Bar and aall on oonunlaloa all alum of Ballraatf

laoantlaaLalao Grain and PrOTlaloni.
PrlTaU Talasrapta wiraa to Pblladalphla, WUmlag.

too, Baltlawra, Waihlnaton. Bndaaport, Naw lUran
BoatoB aad PIttabara.

J-
D. Probst & Co.,
63 BXCHANGK PLACB.

MKMBBRH NKW VOKK STOCK BXCUANOK.

Bxeeato orders on Stocks and Boad >

la laoadoB.

J. H. Latham & Co.,
UinTED BANK BUILDINO,

No. B WALL HTRBBT, NBW VORK.
CItT, OoBBtj. HtAi*. Railroad, Dlatilot of Colamkla

Bond, and iroratcn *^-^f-at
Corxaapondaaaa Bolltltad.

J.
L. Robertson,

BOND AND STOCK BROKER
Dealer Ib iBTestneBt Secorlties,

No. 7 NAflBAD 8TRKKT,

(CoBtlnental National Bank BalldlBE

Now Vork.

W. H. Goadby & Co.,
BANKSBS AMD BBOKEBi,

NO. 34 BROAD BTRBBV
Now York.
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gauUjers anil graiwevs of Ifotreifltt lEsEJCftattgc.

Drexel, Morgan & Co.,
WALL STREET, CORNER OF BROAD,

NE\r YORK.
Drexel & Co., Drexel,HarJe8&Co

Cor. of 6th AChestnut Sta.

PHILADELPHIA
31 BonleTard HaaMmaDS,

PARIS.
D0MB8110 AND FOBEIOD BANKERS.
Deposits received subject to Draft. Securities

boo^nt and sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for TrsTelers,
aTallable In all parts of the world.

AITORNKTS AND AOKWTS 0»
HMsn. J. 8. niORGAN & CO.,

BTo. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
PhUa. NEW YORK. Boston.

AND
ALEXANDER BROIVN tc SONS

BALTIMORE.
Bny and Sell Bills of Exchange

ON OKKAT BRITAIN AND IRKLAND, FRANCE
aHBMANY, BELGIUM, HOLLAND SWITZ-

ERLAND, NORWAY. DENMARK,
SWEDEN AND AUSTRALIA.

I«ane Commerctal Sc. Travelers' Credits
IN STEBLINe,

Available In any part of the world, in Francs for
ue In Martinique andGuadaloupe, and In dollarsfor
ue In this and adjucent countries.

Make Telegraplilc Trausfers ofMoney
Betnreeu this Coiiutry and Europe.
BAKE COLLECTIONS OF DItAFTS drawn
abroad on ail points in United States and Canada,
and of drafts drawn in the U nited States on

foreign countries

;

»ad their London house.Messrs. BROWN, SHIPLEY
A CO., receive accounts of American banks, firms

and individuals, upon favorable terms.

J. & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
sniTH, PAYNE dc SJTIITH'S,

BANKERS, LONDON
UANCHESTER & COUNTY RANK,

" LIMITED,"
MANCHESTER, PAYABLE IN LONDON
ULSTER RANKING COniPANY,

BELFAST, IRELAND)
AND ON THE

NATIONAL RANK OP SCOTLAND,
EDINBURGH AND BRANCHES;

ALSO,
iBLK TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,
No. 33 Nassau Street, Neiv Yolk.

' No. 4 Post Office Square, Roston.

Issne Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satlsfactor}

Guaranty of Re-payment,

Excbanse on London, Paris, Rerlln
and Znrlcli.

Cbkdits Opsnsd and payments Made bt Cabue.

Paris Honse—nUNROE & CO.

Schulz & Ruckgaber,
BANK BRS"

29 TTILLIAin STREET, NEW YORK
COBRE8PONDENT8 OF THE

vternational Bank of London
(Limited), London.

•rs. Jobn Bereuberg, Oossler& Co.
Hamburg.

nessrs. Marcnard, Krauss Sc Co., Paris
Commercial and Travelers' Credits.

Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,
RANKERS AND RROKERS,

Members of the New York Stock Exchange

DIALIBS IN FOKEIQN KICHANOK, OOTE&NMUIT
AND OTHEK INVKSTMKNT BONDS.

STERLING LOANS A SPECIALTY.
44 fVall St. and 62 Greene St., N. Y.
Buy and sell on commission, for Investment or on

margin, all seonritles dealt In at the New York Stock
Bxchange.

Canadian Bank of Commerce.
OAPITAI., $6,000,000. SUBPL0S, (1.600,000.

J. H. eOADBT & B. E. WALKEB,
JOINT AGENTS,'

IS EXCHANGE PLACE, NEUT YORK
BUT AND SELL STERLING EXCHANGE, CABLE

TRANSFERS, ETC.
I68UB COMMERCIAL CREDITS, ATAILABLB

IN ALL PARTS OF THB WORT.Tl.

August Belmont & Co.,
RANKERS,

' No. 12 Pine Street,
ISSUE TRAVELERS' CREDITS, available In all

parts of the World, through
Meeara. N. M. Rotlinchild dt Hona, London." de HothHcliild Bros., Pnria.

'• 01. A. de Koiliacbild dt Mom, Frank-
Vo'i' -^ ton o Mil.

B. n. deltoth (Child, Esq., Vienna.
AND THEIK COOBISPONDENTg.

Draw Bills of Exchange on, and make Cable Trans
fers to, England, France and Germany.

J.
& W. Seligman & Co.

BANKERS.
No. 23 BROAD STREET,

Nenr York.
Issne Letters of Credit for Trarelerg

On SELIGMAN BROTHERS, London.
SELIGMAN FRBRES 4 CIE. Paris.
SELIGMAN A STBTTHEIMER, Frankfurt.
AL8BERG, GOLDBERG & CO.. Amsterdam.
ALTMAN A STETTHEIMER Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

J. KENNEDY Tod.
H. O. NORTHCOTE.

Alexander Babino.
Member N. Y. Stock Exch'ge

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
RANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit In pounds sterling A dollars.

Offer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exchange on
MELTILLE, EVANS dc CO., ( j nmnnN
C. J. HAMBRO At SON, '^ !.«««««•
MARCUARD, KRAUSS & CO., ip.RiHHOTTING UER & CO., JPAKIB.

John Paton & Co.,
SUCCESSORS TO

JESVP, PATON & CO.,

S2 IVUUam Street, New York.
Accounts and Agency of Bi.nks, Corporations

firms and individuals received upon favorable terms
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends ; also as transfer agents.
Bonds, stoclis and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THB UNION BANE OF LONDON
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
BANKERS

AND

COMMISSION MERCHANTS,
22 ISc 24 Excbange Place,

New York.

bills of exchange, letters of credit,

telegraphic transfers of money
ON MEXICO, CUBA, Sec, See.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London

COninERCIAL CREDITS,

Clrcnlar Credits for Travelers.

Cabui Transfers and Bills of Exchakob on
Great Britain and thb Continent.

liOVNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable ^ollding.New York
LETTERS OF CREDIT AND

CIRCULAR NOTES
Issued for the use of travelers In all parts of the

world. Bills drawn on the Union Bank of London.
TeleRraphlc transfers made to London and to various
places In the United States. Deposits received sub-
ject to check at sight, and Interest allowed on bal-

ances. Government and other bonds and iBvestment
securities bouBbt and sold on commission.!

Heidelbach,

Ickelheimer & Co.,
29 WILLIAin STREET,

Cor. Exchange Place, NEW YORK.

FOREIGN BANKERS.
BUY AND DRAW BILLS OF EXCnANGB,
MAKE CABLE TRANSFERS, ISSUE TRAVEL.
BBS' CREDITS.
ISSUE COMMERCIAL CRBTOITS, AVAILABLB

(N ALL PARTS OF THB WORLD, ON
Messr-i. C. J. Hambro & Son. LondoH.

S^zcinX %nvtstmtuts.

American Banic Note Co.'n Stock.

Detroit Macliinac & Marquette RR.
Bonds, all iesnes.

Texas & Pacific Income and Land
Grant Scrip.

Toledo & Oliio Central Railroad Stock
and Scrips.

BOUGHT AND SOLD BY

TOBEY A. KIRK,
4 AND 6 BROAD STREET,

NEW YORK.

Geo. H. Prentiss & Co.,

NO. 49 WALL ST., NEW YORK,
AND

SOS nONTAGVE ST., RROOKLXN.

OAS STOCKS
AND

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND AIX KINDS or

BROOKLITIH SECURITIES
DEALT IN.

BBB SAB QUOTATIONS IN THIS PAPIB.

Gbo. H. Pbzntiss. W. D. Prbntiss. W. W. WALSB
Member N.Y.Stock Ezch.

tvm:. c ivoyes.
No. 96 BROADWAY,

DEALER IN

CITY RAILWAY STOCKS,
GAS STOCItS,

TRUST CO.'S STOCKS
TEL.EGRAPH STOCKS,

Bank Stocks, Insurance Stocks.

See my quotations of Trust and Tel^raph Stooka
In Saturday's Evenina l-ott and DaOv ImUcator.

E. S. Bailey,
5 Is PINE STREET.

DEALINGS IN

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securities ; or they
will be sold on commission at seller's opClon.

Rlemptals ic Little Rock RR. Rondii,
miss. & Tenn. RR. Ronds,
Carolina Central RR. Ronds,
Ga. nid. & Gnit Railway Ronds,
Atlanta dc Cbarlotte A. L. R'r Rondjs,
nemplils Sc Cbarleston RR. Rond«,
And nilscellanroas Securities,

BOUGHT AND SOLD
Rr R. A. LANCASTER dc CO.,

10 \raU street.

IF YOU WANT TO BUY OR SELL ANY
PUTS OR CA LLS ON STOCKS OR BONDS

write 'Ojtele^a^h^toj »nd for,^r call on,

«0 KxohHDSP ?'"<•», Nev» ynrk.
Send for my new Clrcnlar just issued.
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|5attTiers aitd IBvoUcrs ttt W'^xa '^ovTi Cltg.

Fred. H. Smith,
BANKEB t BROKER.

H*. SO BHOAO ST., NEW VOBK.
Taaaty nan* •spartaBM IB lUllrowl Bond*. Pu>

Um *Mlilin to bar or mU Coeimaiit Bund* wtL

koMbt ta moUOBkl Lou or otkarwiM
OmSmoroa MaigiB

.. Jtasban Ot
BL W. Bxrm. i P*lral«iiB'F.R- 5wrr«.»

C Kit. J- Towassmi. U&irn>« C. WAMMMoma.
Ma nbcr N.V. 8taek Ksehaaca.

Jxu. P. TownssD, SpMUl PaitiMT.

Townsend & Washburn,
BJlSKXBS and BR0K£KS,

H*. • WaU MrMt, Hew Tork.
I udBoaOBowMaad Bold on CooimlMloaMoika andl

iar aaahoroior on aunctD.
_.^ atlaaiioa alTaa to DaHatad BaarWIai
~'6»»oalu raealTad aabjaet to Cbaak at Mlht.

Wlt.».C««L«.. cmARuair. uoi

Carolin & Cox,
* CoanUntoa Stoeki »li«r»
Ro. H BBOASWAT.

0«aa.SIA Madlaaa At. aor.4MSUNa« Tor*

raealTad •ablael to ehaek at •Obt. anl
IMaraat allowad ba dallr balanoaa. AlinockBaa^
laaarttlaa daali In at tba Stm York Stock Kiehaaaa
koacfet and lold oa CoaiBlaaloa. (or caok or apoa
MaralB. ^___

Wood, Huestis & Co.,
81 PrNE STREET, NEW YORK.
UAHtLtUU AND BBOKKBS.

•cccBMoaaTo
WOOD * OATIS.

an«l* m*intm aO laaai ttlM (Mad at tk* Nov
Turt Balk Btrtatt rorSalat
VnSi^uiaaHAiuuiioriimMoKTaAoa BoirM.
SBOIiiiBC.WUOU. CILUUIMTU. U M. BWAN.

WAiAvoa H. aaoira.
P. Baqini.

Walston H.Brown& Bro«

BA.N'HERH,

If*, to NABSAt; btb;

SW TORK.

Taintor & Holt,
BANKERS,

No. II 'Wall St., Cor. Neir, Netr Tork.

TRAK8ACT a OBNERAI. BANKING bnalnaaa.

DMP08IT8 raealTad and INTKKKST allowad on

Bar and aaU OOVEBmiXMT, MaNICIFAX and
RAILROAD geearltlaa.

PrlTata talsKraph wiraato ProTldeaoa and Beaton

O. . TAINTOK. aao. H. BOLT.
G. D. LliUlLatR.

C.
J.

Turner,
(U Taaia' Manbanhlp In tha N.T. Stock Rxebaan).

BANKEB AND BKOKKB,
1« * 18 BROAD ST., HBW TORK.

Tranaam i a ranaral Panklm baalnaaa, Ineladliui Ibt
parnhaii and lala of aioaka aad bond* (or eaah or oa

HiBAii DkwiNO. Clark Dawtse. r. T. Bojrracoc
(Manbar uf New York Btoek Kxahanca.)

H. Dewing & Son,
BA.\HER«» AND BROKERS,

No. 18 Wall StrM*, New York.
Mncki and Bonila Boaskt and BoM oa CninmlaaloB
ParticuUr kttt*nti'>n clTaa to Information raaar^

Ina InTeatment .vcurltlaa.
lova 1/uan M Tmn Co. 6 par eent Dabantnraa"*' and told.

Gorham, Turner & Co.,

BANKERS AND BROKERS.

Mllla BmU41ac, SS WaiU St^ Now Tork

Arana O. OokaiM. CkAi. W. TimnB,
CBAA a NoBiA. tranber H. T. Btaek Bzeh

Chrystie & Janney,

Geo. K. Sistare's Sons,
16 & 18 Broad Street, New Tork,

I»l Sontk Third Street, Phlladelpkla.
Connaotod bj PrlTate Wire wltta main oflloa, Naw

York.

DBALKllS IN

FIRST-LASS INTESTHESTTS.
Bnj and aall on Coaimlialon, for oaab or on margia

aU aaeoittiaa dealt In U tha New York Stook >•
onanca.
Intaraat allowad on dallr balaneaa.
All depoaiu aobjeet to cheek at aUrht.
Partjcular attention to orders by mail or teleffraa

F. C. QoLUlfs. R.H. Bmibson, I.U.WAOOOHIB.

Frank C. HoUins & Co.,
BANKERS AND BROKERS,

Members N. T. Stook Kxchanxe.

11 WALL 8TREET, MBW YORK.
AND

MO CLARK STREET. CHICAGO, IU«

No*. tS *
BANKERS.

9S Naaaaa M., New Tork.

Hamilton & Bishop,

IVo. 3ft P«>ii «ITi-i I I. ^I w TOBK.
(Member* N«w - *#«.»

AcotmaiM -'t Bank.*. : - . - '•—-^rsd.

MjftMBt'r) ihor-urrtiMtd* «ii«1««l«f> •''Mft*.

T« dep^Mit < and nniMigntntnlt of BoIUocl.
- 0—AIM —d "ImrI Id iBTMiaiant

•fcamm aod inTtitfciirraaL
PwiievUr stimUuD nlvta lo

John H. Davis & Co.,
BANKERS AND BROKERS.

Do atrlrtlT ('amailaalon Hualneaa !
rr<M'KN, KONDS and UBAIN,

truh Kn.ale Wlraa to CHtCAUO. BALTIMORR
PlIILAIiKI.PIIIAand iDtarmadlaia Pi>lnU.

no. IT WALL OT., NBW VOBK.

K. J.
Kimball 6c Co.,

BANKEBB AND BBOKBBi^
IT Taara' Maabanhla New Taf* Beak I

Mvaiaaf* fhUadalpbU Moak Bzaki

Hoo. in * IS Broad nroot. Now Tork.
Bar and wll OS anoiaUaakm. (Or latawaiaut or oa

nntlaa daaJI la at tea M fTMoca Kaak.
Ai.rmBi> B. Uioaaaaav

atain. all Mcantfa
BoaaMi J. KiaaA

W. H. iMraKiMiM, KDwaao P. Aixiao
McniL^T N. V.itoak KxchaDtfa.

Dickinson & Ailing,
•ANHKBS AND BBOBBBB,

No. SO Plae Streot, New Tork.
Be. and mii at H. V. mock Bkcbanaa. lor IN-

TBHTMK.NT :r ..n MAHULV.all elaw of Maaks
1 IliwMla. and aUow lataiaat oa dapualla. aabjeat Ui
-natiW^t.

Albert Pearce,
10 * 18 BBOAD ST.,

BBOKBR IN ALL KINDS Or tNTBBTXB
BOND*. MISTBLLANBODS BBCVBITIBB

AMU OSrAULTm BONM
COHHIP'P"!«niWH-B HOIjrlTBn.

Giiman, Son £c Co.,
BANKKB8,

Mo. «• OBBAB BTBBKT.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

f4 BBOA DWA T and » NEW STBEBT,
Na«r Tork.

C^ Co.
B A > K E K fi ,

Ho. 18 WALL STBBET,
Neiv Tork.

Traaaaat a Oonaral Baaklnc Baalnaaa, Inelodlna
Aa paiukan and uia of BTOCKS andBONl>g tor
aMk or on arda.
Bar •' *«" iBTaaaBoat BoearlUoa.

A. Dutenhofer,
broker

AMD
Dealer Ib MlgcellaneoBS Seenrltlea,

MILLS BUILDING (Sd Floor.)

Booma IS * W. 3A WA LI. HTREET.
STATS ANDCTTYBONDSOFOBOROIA, ALSO

SBCUHITIBS uf TIIK (-KNTIIAL KH. A BANK.
INO CO. or OKtlK(ilA A (tPKCIAI.TV.
Inraaton wlablnM to bay -t sell are inTlted to call

or oorraapond. Prompt aad personal attaaUon glraa
to all ordara.

Speciallil* in Railroad Bonds.

Buttrick & Elliman,

18 WALL STBEKT, NKW TOBK.

CORRESPONDENCE INVITED.

Rolston & Bass,
No. 20 BROAD STKEirr. NEW YORK,

ST<><-KN, IIONDS
ANDniSCKLLANEOUkSECVBITIBS
OofTaapoDdaooa aolicltad.

(Jnotationa ebaorfallj fnmlahad.
WM. II. KOLSTUN. W. ALBX. BAU, Jr.

Maabar N. V. Stuck boh ge.

p. o.

A. M. EiDDEH. WArLAiiaTatiaWl. j. Moaa*.

&Coo^
B A R R E R H,

3<t Braadwar. car. BkchaBie Place, N. V.
raaeh oMre, tl I La kuIIp mi„ fhlcaca,

TRANSACT A OKNKKAI. BANKINU BL'HI.NKStt,
INCI.UDINO ^l>K l-l HCIIA.MK AND XALK OK
STOCKS AND Bc>M>^ KOK CAHH UK N MAK-
OIN. BUY AND -IKI.L INVasTMKNT BCUKI-
TIBS. INTCHIO<T ALLOWED ON DBP081TS
^UBJBCT TO rlIK<'K AT SIUUT.

D. A. BooDT. C. W. MoLDXAI.
Hkraan LaLjiKn.

9MaUaudd£a
BANKRKn.

f7NITKD BANK BHILDINO,
Wall Street, eoraer Bruadway.

trnOXH, BIlKDH* VUMMtKVlAL FAfKh
iHoaas and H^jod* boaaat aa^ mjio ot> aoBiBiiasiui>"— Tort 'toes Kzohaniia. AdTaooaa made oi

and

Simons & Chew,
STOCK BKOKKHS,

'i Ekehaaae Court >V yt Kromlwar, N. T
Stocks, Bonds and Unitotl Mstes ifOVanuDac

Baeantlea Boojcht and Sold on Conioilssittn.

JA*. U. tllMliKa, BaTKHLT CHBW.
Maabar N. V. Muek Kzehanm.
Msmbar N. V. Prodaea Kxebanoa.

Stewart Brown's Sons,
stock brokers,

•4 Broadway * 19 New St., New Tork

Cahoone & Wescott,
18 Wall Street, New York,

Execute Orilera In all Beouriilea Listed Ok
MEW YORK STOCK EXI'IIANUR.

SpadaJ Attention riTan fo

UoverBiueBt 4e other iBTPstmrnt Boadi
CorraapoBdaaea Solicited

Simon Borg & Co.,
No. IT NASSAO ST., NEW TOBK

0BALKK8 IN ALL KINDS OF

iUllroAd aad InTestiueut S«M-arlUeit

SoirniBBS RBCtntrnss a Sprcialtt,

Walsh & Floyd,
STOCK BROKERS,

No. 26 BROAD STREET. NBW YORK.
lAXKS w. WaiJin. Jh_ niooix Fu>TI>,JB
Member N. T. Btoek Bkohaa la.
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CANADIAN.

Bank of Montreal.

CAPITAL, - - - $12,000,000 Gold.
SCRPLVS, • • • - $6,000,000 Gold.

O. F. BMITHER3, I>Tesldeut.

W. J. BUCHANAN, General Manager.

IfEW lOBK OFFICE :

Nos. G9 Sc 61 WAI.Ii STREET,
WALTKB WATSON, ) Airpnta

. Bur and Sell Sterling Exchange. Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

available In any part of the World ; Issue drafts on,

and make Collections In, Chicago and throughout the

Dominion of Canada.

•ondon Office, No. 22 Abcbnrcta Lane.

Merchants' Bank
OF CANADA.

Capital, • . $5,799,200 Paid Up.
Reserve, $1,500,000
President, ANDREW AIXAN, Esq.

Vice-President. BOBKKT ANDERSON, Esq.

HEAD OFFICE, MONTREAI..
GEORGE HAGUE, General Manager.
J. H. PLUMMEIt, Assistant General Manager.

BANKEllS:
liONDON, ENG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N. B. A.
The New York Agency buys and sells Sterling Ex-

change, Cable Transfers, issues credits available in
all parts of the world j makes collections in Canada
and elsewhere and Issues drafts payable at any of
the ofiBcea of the bank in Canada. Every descrip-
tion of foreign banking business undertaken.

Tiatv ¥ork Agency, No. 61 TVall Street.
HENRY HAGUE, > AmentaJOHN B. HARRIS, JR., S

^K^^ts.

AGENCY OF THE
Bank

British North America,
No. 62 TTALIi STREET.

Bay and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland.
also on Canada, British Columbia, San Francisco and
Chicago.
CIRCUI^AR NOTES Issued in Pounds Sterling

available In all parts of the world. COAfMER-
CIAL, CREDITS ISSUED for use In Europe,
<^blna, Japan, East and West Indies and the Brazils,
Blver Plate. &c.
Bills collected and other banking business trans-

•oted.
D. A. MCTAVISH, ) .„.,,
H. STIKEMAN. J

-^Kents.

Imperial Bank ofCanada
CAPITAI. (paid up), - - $1,500,000
SlIRPIrVS, ....... $500,000
H. 8. HOWLAND, Pres't. D. R. WILKIE, Cashier.

BEAD OFFICE, TORONTO.
BRANCHES.

fit. Catharines, Port Colborne, St. Thomas, Ingersoll,
Welland, Fergus, Woodstock, Winnipeg, Man.,

Brandon, Alan., Essex Centre, Niagara
Falls and Gait, Out.

Dealers in American Currency & Sterling Exchange.
Agents in London

:

Lloyd's, Barnett's & Bos-
anquet's Bank, limited,

62 Lombard Street.

Agents in New York :

Bank of Montreal,
58 Wail street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

Gzowski & Buchan,
STOCK AND EXCHANGE RROKERS,

TORONTO, CANADA.
Stocks and Bonds, Steriing Exchange, Drafts on

Hew York, boiight and sold at CURRENT PRICES.
COLLECTIONS MAOB.

FOREIGN.

Hong Kong & Shanghai
RANKING CORPORATION.

• P«W-np Capital , «7,500.000
BeeerveFund 4.500.000
Beserve for Equalization of Dividends... 5iio 000
Beaerve Liability of Proprietors 7,800,000
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta. Singapore, Saigon,ManUa, llong Kong, Foochow, Amoy, NIngpo,
Bhanghal. Hankow, Yokohama, Hiogo.San Franclsodand London.

A. M. TOWNSBMD. Asent. 47 WlUlam St.

FOREIGN.

Blake, Boissevain & Co.,
EONDON, ENGLAND.

Solicit accounta and agencies of Banks, Railways
Corporations, firms and individuals, upon
favorable terms ; also orders for the purcbaae
and sale of Bonds, Shares, &c., &c., on Com-
mission on the Stock Exchange.

Negotiate Railway, State and City loans.

New Tore and Bostox Cobbespondents,

REAKE RROTHERS &. CO.,

18 TTall Street, New York,
38 State Street, Roaton, mas*,

Heinemann & Co.,

62 Gresham Honse, E. C,

EONDON.
SoUelt acoountfl and agencies of Banks, Railways

Corporations. Firms and Indlvtduala upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, &c., &c. on
the Stock Exchange.

Interest allowed on Deposits, Bnbjeot to 0O-da7i
Bight drafts, at Bank of England rate, and
one-percent below that rat« subject to
demand drafts.

Neeotlate Railway, State and City Loans.

THE

Railway Share Trust Co.
(LIMITBD),

No. 4 BANK BUILDINGS
LONDON, ENGLAND.

Capital Paid ITp, 46971,860 Sterllnff.

Ttat0 Compaiir undertakes the business of Trustee

to Loans of approved Ratlways, negotiates and

issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks in London, or otherwise.

Cable Address—PATT, London.

Anglo-Californian Bank
(LIMITED).

liONDON, Head Office, 3 Angel Court.

SAN FRANCISCO Office, 422 CaUfornia St.

NEAV YORK Agents, J. A W. Seligman & Co.
BOSTON Corresp^nd'ts, Massachiisetts N. Bk.

Authorized Capital, '

Pald-np Capital, -

Reserve Fnnd, • - <

- 96,000,000
- 1,S00,000
• - 400,000

Transact a genera] banking business. Issue Com-
mercial credits and Bilisof Kxchange.aTallable In all
parts of the world. Collections and orders for Bonds,
Stocks, etc., executed upon the most favorable terms.

FKIP i)'K F. LOW, Im„„.„„„IGNATZ STEINliiBT, 5 ''"'°*«®"'
P. N. LILIKNTIiAL, Cashier.

Bank of Australasia,
(Incorporated by Royal Charter, 1R35

)

4 Xhreadiieedle St., I.ondoiL, England
Paid-up Capital, fl.Olu.ooo
Reserve Fund, ------- iTW.tWO

Letters of Credit and Drafts Issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received In London at interest for fixed

periods, or for transfer to the colonies on terms
which may be ascertained on application.

I'llIDKAUX SKLUV. Secretary.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

it Excbange Court, New York,

'gm:m W^ovtQnQtB.

EQUITABLE
Mortgage Company.

CAPITAL $600,000.

O A]¥D 7 PER CENT
GUARANTEED FARM MORTGAGES,
Prlnctpaland interest Kuarantecd and payable at

any of the offices of the Company.

New York,iiOS B'way, Boston. Q.tConrtSt*
Chas. N. Fowler, V. P. II. 11. l-itch. Manner.

IMiila.f lia S. 4tli8tM KnnMnsCily, I»lo.,
C. B. Wilkinson, Man'tfer. J. C. Avery, Gen. Man.

6% ^0 8%
The Ametionn Invetttmenr CompRny, of Bm-

metPburff, Iowa, incorporated with a p«id-up capital
of 91500, OOOt with branchesat Huron and .Vfltcfaell.
IJakota. offer tirst Mrirtgape Farm Loans In Iowa,
Minn., Dakota, and Neb., both Principnl and Inter-
est (>uarau((>p(l. Also 6 per cent Debenture Boris
obliKatii.ns of the Company), runninK 10 years, se-
cured by MortgaRe loaus deposited with the 9lcr-
canlile Trust Co,, N. V. It also issues Demand
Certiilcates of Ueposit at 5 per cent interest. Write
for pamphlet and references

Home OQicc, Eiunietsbiirff, loira.
£. S. OriUHby, PreH., 130 Nassau I^t., N. Y

the western
Farm Mortgage Co,,

liAWRENCE, KANSAS,
Offers to Investors the best securities in the market
FIH8T MORTQAGb LOANS UPON IMPROVED
FABMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed. Lar^ie
experience. No losses. Send for circular, references
and sample forms. K. M. PEKKIN?:. l^resident; J. T.
WARNK, Vice-Prest.; L. H. PEKKINS, Secretary
CHAS. W. GILLKTT. Treas.: N. ¥. HART. Auditor

Farm Mortgages
In Sams of $100 and Umrards on In-

diana and Ohio Lands.
NOTHING BAFER. ALWAY? PROMPTLY PAID

8KND FOR PAMPHI^ET.
JOS. A. inooRE,

8 4 East IQarbet St.* IndianapolISf Ind

NORTH-
WESTERN
GUARANTY
LOAN CO.,

MINNEAPOLIS.
Paid-up Capital,

$'200,000.
Authoriz'd Capital
.«t2,000.000.

Real Estate MortKages on City
and Farm Property, worth two
to four times amounts of mort-
Kapes, Interest <i percent to
7 per cent, principal and inter-
est absolutely guaranteed. Se-
curities for guaranty held bythe
American Loan & Trust Com-
pany, of Boston, Mass.
Send for circulars to

NEHGK & CARPENTER*
Bankers, Troy, N, Y.

Eastern Mananers forComoany

^nctian M^Xcs.

STOCKS and BONDS
At Auction.

The Undersigned hold EEGDLAB AUCTIOS
SALES of all classes of

STOCKS AND BONDS,
OK

WEDNESDAYS AND SATURDAYS.
ADRIAN H. IHVL.L.ER A. SON,

No. 12 PINE STREET, NEW YORK.
KQniT*BLE Kmt.iirvn <

H. L. Grant,
No. 146 BBOADlVAir,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND BOT.D.

See Quotations of City Railroads In tbis paper.

"^vxxst ©oimjauijcB.

Metropolitan Trust Co.,
Mills Building, 35 Wall St., New York.

PAID UP CAPITA!,, $1,000,000.
Designated as a Icsal Depository by order of Su-

preme Court. Receive deposits ji money on interest.

act as fiscal or transfer agent, or trustee for corpora-
tions, and accept and execute any legal trusts from
persons or corporations on as favorable terms a.
oUier similar companies.

THOMA,5 1 II I.I.nOUSE, President. 4
FUEDKKIC D.TAPPEN. Vice-President. 1
WALTKi; J. BIUTTIN, Secretarj-, J
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^tnist ClJompaulcs.

Union Trust Company
or fiKXr YORK,

73 Broadway, cor. Rector St, N. T.

CAPITAL,- - - - -
DRPLLS,- • • • -

81,000,000
(3t«>00,000

AnkottMd to act u Kxecotor, A<tJiili>lstnua'
Saardtaui, Raedrer. or Tnutae, and U

A LHSAL DBP08IT0HT rOKMONKT
AocepU the trmruferacencr an>] revljtrr of stocks,
ad am* Tnut«« of mortaasM of oorporatlona.
Alknra ftawt on devoOu. which maj ba made atu Una, and wttkdnwn on flre days' notloa, with

lifnnl nr tha wtaola Uma thar ranaln wttii tha
ooBpanr*
rn tka eomanlauoa of dapoaUora thia

lao opaa* enrraat aoeoaata rablact, lo a
wMhlianilaa,la«haak atalcht,aBd allowi Intaraat
UMtta* laialriiia daUr haiancaa 8aeh cheek* paaa

TBD8TKK8
Ws. WhItawTlcht,
Baarr A. Kaai,
B,T.WlU«n.
Wm. r. ReMall,
C. I>. Wo.j<l,
Jam« N. I>iatt.
D. C. lUffc
iaaiaa Vunrth,
Oaofsa Cabut Ward

.

adwaidKbuc.

_ H.MoAlDin,
SMwaa B. Caniait,

r Stoke*.

Jamea U. McLean,
AmbnieaC. KInasland.
Jame* B. Oallrle.
S. T. ralnlJid.
I. U. Vrothincham,
Geonra A. Jania,
C. VaadarbUt.
A. A. Ixiw,
G. O. WUIUUW,
It.U. Ileirma.
J. B. Johnatap.
KdwardaSeU.
AaaaaJ. Paiker.

~ r. Bamar.Hatiry L
Bohert Leooz Kanaadr. Geo. C. Maaonn^

Kxaccnw committr
Wai. Wkltawiicht.
Jaaae M. McLean.
J. B. Johnatoa.]
D. C. HaJ*.

O. O. nrilllam*.
B.B. Waaler
C. D. T-
A. C. I

Waaler.
Woo<

SDWARD KI!fO, Preetdent.
JAMBS M. McLBAN. irint Tlaa-Prael,
JAMBB U.OULLV1B. 8eoood Vlea-PresH.

A. O. BOWALPBOiT. Booretarr.

The Brooklyn Trust Co.,
Cor.of Montanaead dlaloa 8la..BroakJrn. !«.r.

Thta eoapaaj la aotborlaed br epaetal ebaftar to
aetae faeaiTar, traaMa. (oardlan,axaeW«roradBl»

II aaa'aat aa a<caat la tba eala or MaaacaMaat of
I
eoUaet Intai eat or ilTtdail*, raeatra ra-

atar booka. or aaka pankaaa aad eala
I aa4oUer eaaofttlaa.
1 abartiabia inatltaliMM. aad paraooa
to tKa tranaaeooa of baMaaaa, wlU

lea/a aad ecwTMitaat dayoaitorT

Jodah O. I»«. '

a, |B> K. ghaidoa.
Alex. M. White. n, C.1>. Wood,
A.A. L««. '.-Il, IWm.R.Mi3a,
Alex. Mo -nc, .1 i.'i i' u ;;«, Rlfiaj

-

lUeklChaanM-T. R. w.rv.rllca. 'Ahr~
Wm. B. Keadall. II. K. l-i.Tr«pnnl. H.'

Java* lt<>i>< rraRAW.
[^£B^

The Union Trust Co.,
•II AKD «I3 OlE.-TNrT STBBBT,

PHILADBLPHIA.
AatkoilaedCaiiHal 41.000,000
PaMi^p Caattal OdOiOaO

AaU • BaaeiBor. Ad«iinl*ttat<4', A*ilaDee. aie..
aad axeeata* ua*t* of eftrr daaenptloa kaovn tu
tba law.

kept •apanie tram that* uf the

roofSi/aalo raai at IB lo•« par aaaif wBh* wilfcot i>*raa.
Mka aad Mber TaiaaMaa lakaa

'D.'B.>,
I>macTo*a.-Ji

Dr.
"

|S&i¥'M«aroakS^

Bi alo.. hapt la rira-

(MfiAraia T..PraaX
r^jgjaurr.

'>l*dl».GIII«tl.Jae«ph
nmer. wiiUaiB 8. Prie*.~

B. PauaaJoliii.Nead. Tboaiaa I

S.
Haartlm. Wn. U. Loear. I). il»a* A«Dew, UTU:.

1*. LKaefa.Mxn PsUeraeo. Ilieodar C. BMel.
Jacob .?sTl«r. Tbm. O. Rood. BdwwdL. rMtaa.
WlUlaai Wntx.ri. l-iiiLAKCLi-iiiA : r'amnel KlOdIa,
GUDlRnil': m.

fSlS:^. ,7.

~ row

United States Trust Co.
Ifo,

OP .rSW YORK.
49 WALL STREET.

Capital an4 Barplaa, • • . M,0OO,0O0
Haaoapaat laalaaldapoattonr rormooenpaltf
,eo«rt,aad * oUMMMd to act aatoardlaooi

SB8T ALLOWBD Olf DBPOSrrs. •
J mttf be Bade at aajr Uaa, aad withdrawn afloi

• dam'aollaa.aadwtll »a aotttlad to lataraat foi
|«MlatlMlk«raar>«aMa wtth tb*<— ica. or traalaaac

I totkalraaaaeuoaof

k. HTEWAKt. PraaMnt.'
rll.l.lAM H. MACY. VIco-RlMd

Pan. D. A mr,
TBoa.Moe"

.H. M»
jOiii.
1 1>. t.

eofflpany
Joll.SA.
WII.I.IAJ .

JAMJM 8. CLABIt.aaoond Tloa-IYM*

TRL:ifrBK8:

j\ii^ yt. II A,u I'l

Mlntarn,
Warren.

I.N. Aulituit Decretarj.

'Sirxnnci^t

To the Holders of the Mortgage
Bonds of the Wabash St. Lonls &
Pacific Railway Co. East of the
Mississippi Birer.

At a meeting of the holder* of Mortgage Bond* of
theWabaah St. Loot* A Paclllc Railway Company
(on Unaa east of the Mississippi BiverJ the following
reeolntlon was adopted

:

Beeolred. That the report of the committee (of
boo<U>ol4ari) be accepted, and that the bondholder*
hara aaaambled earnestly recommend the prompt
asaaatot tha holders of all of the mortgages oo the
llnaa aaat of the Misslsslnpl Hirer to the proposi-
Ucoa of tha Purchasing Committee. If modtfled In
aoooidaaoe with the adrice of tAe BondhoMera'
Committoe as glren In the said report.

Accepting the miKliflcallun* of the Bondholder*
Committee, and antlclpatlnic the practical measures
neoeiea ry to a full compliance therewith, the Far-
ehaalng Committee now loTite holder* of Murtgige
Bond* on the main lines east of the Mississippi

Rlrer to sasent tu the propuslUooa hacatofure snb-
mMtad aa aaiended by the reeommaadaUons of the
BoadhoMaa* Cooialttee.

To aaaora aa early compllanoe with the propusl-

by the report of the Bondholders'
a prompt decision on the part of the
Is lodupensable.

Books for the ilgDaiarea of the bondholders are
opaa at Ika ease of the Pnrebaalna Comauttee. No.
1(8 Broadway, where printed forms may also be
ohtalaK for the cooTenleaea of raadeau oat uf the
Mtr.

JAMKS r. JOT, 1
T. li. UUBBaBD, IPniohMlng
BOOA It T. WBU.I8, fCw^lttee.
O. D. ASULKV, JNSW TOBK. Aog, 14. ues.

WKSTERIVTOI<EIK» PEORIA 4cA HAILKOAD rOMPANV.
The KIrst Moitgage Boodholdars desiring to arall

IhaaualT** of the Pint Mortgaaa Bondholders'
oeoaiaot, who hare not already ilgnad and oum-
dad wttA tha tana* of the auaa. are hereby ootlBed
bat. If tkar daaira to arall of tha beoedu of

adMaat. taey nnat haaoBM parties to
^ tr daaealttag thair hoods with the Parmars'
'Ttaat Oompaay, signing tha agreement and

I aoaplylng with tia terns, on or before tha

Tha auiaaAsr tba foracloaora daena Is ordered
for tbaMBofQetober. IMS.

CHABI.U MORAN,
Oalnnaa First Moctgaga BoodhoUler*' Comm Ittee

r<LARINOA BRANCH hT. LOVIS
V. KABdAS CITY * .NURTUKIUN KAILWAY
CO.—A Bondholder*' KforKAnlsatlon Agreameat baa
baaa prat«r«d uid is u< <w dgpoeltad with tba aadar-
signed, ready fur .lunsture.

cllAHI.Ed MORAN. rhatrman.
08 William Mreet.

Ngw ToiiK. fi«|ri. in, 1>«().

Itttcrcst, piuidntdsy *c.

pHirAfiO A >OKTUWBSTBRII BAIL-
Kj w . V I .iMl'A-NV, 02 Wau. St.. Wew York,

NT or BO.VDS.-0n and after thin
1 Ml.NA A ST. PKTKK KAILKOAU
(•Mi'iNV nH-r .MOUTQAGK 7 PKIt CK.VT
Ho.sLiH, doe January I, le97. Will be redeemed be-
f>rrc matorltr. at par and aoomad interest to the
day uf their dellTiTy at this oaea.

M. L. SYKE8. Traasnrar.

CHIOAGOniLirAl'KEBAmr.PACIi
KAlLW.i i, , s V,

.. Sepl.ai. ISM.
Botloa I* harcbr c lUenos bare bean

daeiarad onl >>r -
'^^

r the year ISM, of
TUBBB I>U1 > ir ClUiTS per
shaia oa the ' '< of TWO UOL-
LAH^ AMI I- 1

.

-
, ~hare oo the Cum

nr '! Uiis Cumpany, payable on the
l-t rober next, at the offlco of the Com-

'^Du inuuier books will baajoaadoaibBMbday of
Saptambaraod reopened oaaMVnVaC Ootuber
"•^

J. B. DPUflWr^-*
gocuDd VIoa-PresldenL

QFPICE ONTARIO SILVER niNI.<VG
'-' COMPA!«Y.Miia.«BuiUJisio. » Btoad Street,

Saw Tork. Sept. »'. i"^-

UIVU>E.VD No. IM.

TlM Bagiilar Monthly Dlrldend ot flfTT CBNT8
par skats has been declared for Angasl. payable
•t tha oMea of the t'nmpany, Saa t°raaeMeo. or
at taa Transfer Agency In New York, oo theSOih lost.

Timaafar books dose on tha X5ih inst-

IJ>U.v«BRRY A CO., Transfer Asenta.

NORTHER.N PACIFIC RAILROAD
CO.MPA.NV,

TBBASirvtH'!) Di-rioa, No. 17 BiioAn St., »

Masr VuRg, Saptamhar«)i.lt>Ml. )

Conpon* of tha general second mortgage uuKi bunds
of this ooiapany. due "><'. 1. 1H8»^ will i,o iii.ici upon
pre^spfallun at thtu • 'r.

The books fur till- urad
cart ilJctc- will clu^'.- ^ iirtn-

(,,., .,• of bUSIIIUSB :-f|lu-<

1 1. II said registered i.

m 'ISC* of laoord at

'PHB CBATHAn NATIONAL B.ANK,
*• IM BROAnvr.iv. Nnv Vuhk. '<].!. '41, Ii^Ofl.

gUAIlTK
The hoard uf dlr^< declnrcd a

-...ri. .iivi.u.nd . : ' -iKNTfrum
' (he I'^uit Lhruu Ui>.iiU.N, prtyablu on
.T 1.

r .j'^uks will remain cluiwd until <Jcto-
bcr I

.

U. P. UUUBML'S, Cashier.

^luancial.

New York, Sept. 1, 1S86,

TO THE STOCKHOLDERS
OP THE

Texas & Pacific Railway Co.
ed the
Bond*

The onderslgned committee having recelv
larger part of all the UlTlslonal Mortgage
upon which It Is proposed to foreclose, the reonfani-
satlon of the Texas A PaciSo Railway Company
under the committee'* plan will now be promptly
proceeded with.
The attention of stockholders is called to the fol-

lowing facts showing the superior position they will
occupy In the reorganised commny, a* compared
with their position in the present oompsny. "The
latter Is bankrupt and the phyBloal condition of Its
road wretched.
Under the reorganisation It Is proposed to bring op

the road to a high standard by the exi>endltare of
19,000,000, to ha oontrtbuted both by the bond and
sbaiaholders. The authorised fixed chgffees of the
praaent company are (a,8ao.88l>, with $S«).000 con-
ilngent charges, making a total of l2,ttS0,880 ahead
of tba stock. The new compaaT will have suthor-
laed llxad obarges of tl.a<7,S40, with euntingent
etaarses of tl,8fiO,000, making a total of t3,&aT.840
ahead of tba stock, and with only (1.287.840 actual
died caarses, the ooapaoy will rest upon a secura
and p * '

—

'^

Notloe la hereby given that the time until
wlilob stock may be depoalted with the Farm-
era' Loan A Trust Company la Umltt'd to Sep
timber 30, after which dat« stook will only he
rec*-lved, If at all, upon payment of a penalty of
two dollar!) per aUarc.

The oontjibntlon prorlded for nnder the plan
wUl not be required at the time of deposit, but
tbe aame will become payable In Instalments ot
not more than (2 50 per share, and upon notloe
of not leas than ninety days.

I J. WlaTAK.
JOHN .MARKOK,
KOBERT FLEMISO,
C. M. McGHEl':, J^Commlttee.
JACOB H. SCHIFF,
WM. D. WINSOR,
JOim M.HLTCHINSOS, /

C. B. SATTERLEB, Secrctarr.

East Tennessee Virginia Jt Ueorgia
Railroad Reorganization.

1>I>AL NOTICE.
The tllme for the payment of tlu assessment on

iN(V>UB BOND CKBTIPICATJU will expire on
SEPT. IS InsU
Intereet at the rate of S per cant per annam will

ba charged on all assessment* unpaid after that
data, and such additional penalty Imixised aa the
oommlttee may fruia time to time determlue.

P. P. OLCOTT,
Chairman.

To the Income and Land Grant Uond-
Holders of the Texas & Pacille
Railway Company.

\

Notice la boteby givtu that the time within
which your bonds wUl be received by the Farm-
ers' Loan A Ttoat Co. Is limited to aEPTEMBBR
so, after wkieh date the UTms accorded io
Income and Land Gnmt bondholders nnder the
Comiutttcc's plan will bo absolutely withdrawn,
except In rrFp'>':t to the Bonds that have been
deposited c or before that date with the
Farmers' Loan A Trust Company.

ISAAC J. WI8TAR,
JOnS MARKOI::,
ROBT. KLEMINC;,
O. M. MctlHEE, ^Committee.
JACOB H. SCHIFF,
WM. D. WIN80K,
JOera N. HUTCHureoN, J

C. E. SATTERLEE, Secretarjr.
HewYobK, BepL 1,1880.

Mexican National Railway.
Bondtaolden are Inrtted to deposit tbelr bond*

Wth the CENTRAL TRUST COMPANY Of If»#

fork, ondor a plan t reorgaQixatlon prepared lif

tbe Boodtaolden' Cumnilttee. Cuplea uf this plan

and ajcreement mar t>e oMatncd from the Central

Tnut Companr. or a the offlce of the Commltteot

No. 38 Nassau Street New Tork.

K, SBLAncTTAMBBULAIN,

ilAM. CHAKI.KS .1. ^ANDA,
.-«-.^.-.. ... . -USOISB. Wll. K. I>. STOKES.

Ai;OU9T|RUTTEN,:i
Committee.

AN EOUCATBD AAIBKICAN OI'NTLE.
man, Qfty jroiirsold.of socint Mnndirifr. and ablo

to gWe any security, deslroa emptoymciil In some
ponltliMi of inist nnd ri'sponKiblltly In n c^*nitration
or bui>tnc!«!i hoiiPf. r^jienkM Kri-nch and Italian.
Very iiiodcmto cuupenaultoo. Addreas i*. O. Uox
ll2,SUpleU;o.S. 1.
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WAvinuciRl.

TUK ahibhioan

Investors' Security Co.,
No. 6 \*'all St. (Rooms 30 A 37), NowTork.

I'KKSIDENT.
CUABLBS U. T. COLLIS.

^Inattctal.

Skcretart,
HENRY K. WALLACE.TKEASrilltB,

I.0OA.N C, MUUBAY.
Directors:

liKTiM. Bates, Chakles B. Wkioht,
J.H. HERniCK, N. T. SPKAGl'E,
NIC. C. ll.LKB, J. EDWAKU S M.>I"X8,

Deli. Noiilit. Logan <. .MUkkay.
BAsriTs s. Kansom, « i.NTmiorH. cux.Ni>aHAM,
CHAS. H. T. i:oI.LIS, W. M. MUKDOCU.
Organlioil for the purpose of luakiiig thorougn ei-

amlnHtlo' 8 ot Inoorporatod companlos and their

pr4>pertlcs, and furnishing accurate and reliable re-

ports upon th'' securities they ls.sue as Investments.
ThiscMtiiptny having concluded an examination of

the property oi the

SBE-BAK-SKE: liAND & CATTLE CO.
OF COLORADO,

feels jnstiecd In recommending the stock of that
company as an investment, ramphiet copies "i the
report will be furnished on application, giving full

particulars of the property. A limited amount of

Block of the see-Bar-See Land & Cattle Company Is

offered lor subscription at par, the proceeds to be
applied to tncreatlng the present plant. Apply to

The American Inyestors' Security Co.,

No. 6 WtU street, Ne\r York,
OH,

OAniPBEL.!. & SCHANCK,
150 Hroadirar, Neiv York.

THE

Long Dock. Company's
COxNSOLIDATED MORTGAGE,

FIFTY YEAR,
SIX PER €EIWT «OL,D BONDS.

Principal Payable 1935.

INTEKEST, APKIL AND OCTOBEB.

Ooverins Tunnel and Terminals of
Erie Railway at JTerser City.

A. SMALL BLOCK FOB SALE
BY

CAROL,!K & COX,
BANKERS,

66 Broadway, Neiv York.

Chicago Cincinnati & Louis-

ville Railroad Co
Holders of the FIRST HOBTOAtiR BONDS of

the above-named railroad oompaDy who wUb to be*

come parties to the BONDHOLDERS' AORBB-

MENT are hereby notified to deposit their bonds

with the GALLATIN NATIONAL BANK on or

before October 15.

ADRIAN ISEIilN,

JOII> CBOSBT BROWN,
Committee. I. B. HT. JOHN,

W. W. NILCS,

iFJtED'CK W. WHITBIDGE.
New York, Sept. 22, 1886.

^inattctal.

Walter T. Batch,
Nalh't IT. T. Jlateh.

Henry P. Halek.
Arthur H. Baiek,

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

Bttivr7ir>»i.,niaS13a Church Street, N. Y.,

Personal attention given at the KXCUANQB8 to
the purchase and sale of STOCKS and BONDS for
cash or on margin.

. .......
DEPOSITS RECEIVED—subject to check at sight

—with interest upon balances.
AonSpecial attenttt tNVBjTMBNTS and

TO THE HOLDERS OF

Texas & Pacific R'lway Co.'s

INCOmE AND LrAIVD ORAIVT
MORTGAOE BOKD^.

Tour Committee, reserving the right to reftise to

receive Bonds at any time without notice, have di-

rected the Central Trust Company to accept such

Bonds as may be offered until otherwise directed.

Only those who deposit immediately will be certain

to secure the protection of this Committee.

It seems now pertinent to ask how the Wlstar

Committee propose to secure to Bondholders de-

positing With them, the lands which under their

plan of reorganization they advertise to give, In the

face of the fact that this Committee now holds a

majority of the Bonds secured by a first lien on all of

Bald lands.

SIMEON J. DRAKE, CHARLES J. CANDA,
CHRISTOPHER MErER, WM. STRAUSS,
W. C. HALL, Committee.

"To Investors."
The tmdersigned offers for sale $50,000 of the 1st

and only mortRage 6 per cent bonds of the Hyde
Park Gas Company, Suburb of Chicago. They are

due 1904. Coupons payable In Chicago, or at the

American Exchange National Bank, New York, on

first September and March. The above amount Is

the balance unsold of a total Issue of $^00,000, being

a first lien on property valued at 1500.000. Net earn-

ings more than suSBcient to pay fixed charges four

times over. I recommend these bonds as A No. 1,

those already sold being to conservative investors

who look well to security and ability to pay interest

For further particulars apply to

A. DUTEi^HOFER,
millfl Builriioar.

RCOROA^ilZATION
OF THK

Philadelphia & Reading
RAILROAD COMPANY.

The Reconstruction Trustees of the Philadelphia

& Readinu Railr' -ad ompany request the creditors

and sharehoidprs to deposit their general moitKaKC

bonds with Messrs. Drexel & Co.. and their other se-

curities with Messrs. Brown Brothers & Co., under

the terms of the plan of reorganlsa' Ion, of which

copies can be had upon application at their resp^-ct-

ive banking houses and at the Guarantee Trust &
Safe Deposit Company.
Under the plan the holder of each $1,000 six per

Qeneral Mortgage Bond, with overdue coupons, de-

positing the same, will receive from i>rexol & Co. a

certificate entitling hini to four per cent Interest for

three years.or until reorganiJstlon if sooner elTected,

and upon reorganization to a four per cent new gen-

eral mortgage bond tor (1,000 and »180 of preferred

stock—the h ilder of each seven per cent bond to

receive t20 additional preferred stock.

Income Mortgage and Convertit)U Actiustment Scrip

holders.
Pai/~10 per cent cash assessment.
iJeceire—*100 Prelerrcd Stock for assessment and
$L,UOU (with such addition as equals matured
coupons at reorganization) of Income Stock.

Fives CoitsoU, 1st Series—
Pay— 10 per cent assessment.
Beceive—iViO Pr. terred Stock for assessment,
(l.OUO ( with such addition as equals the m.itured
coupons at reorganliatlon) of Consolidated
Stock.

Fives Con»"ls. 2d 5erifi»—
Pay—lb per cent assessment.
Beceive—»150 Preferred stock for assessment.

iwith
addili'i ai Common

and Consolidated Stock in

same proportiou.s equal to
matured coupons.

Convertible 7» and Dtbenturta of RailruadanM Coa
Sc Ircm Co.

i'ay—15 per cent assessment,
ii«mw-»l50 Preferred Stock for assessment,
|l,000 Com aiun Stock, with additional stock to
cover coupons. ^ ^,^ , ^ _,

AUumecured claims when proven (whether Junied
or floailng) get the same rooognltlon as Debenture
Bonds.
2he '>ld Preferred and Common Stock-
Pay—$10 per share. ^ ^
Heceivt—tW Preferred Stock for assessment and
$50 Common Stock per share.

Deterred income Jjtmd.-'—

Pay -3!^ per cent assessment.
Jfetrfve—$25 Preferred Stock for a»8e8«ment and

f..r ea h $1,000 bond $200 Common Stock.
Certificates ot deposit negotiabif at the stock Ex-

change, entitling the holders to the new securities

after reorganization, will be issued to the depositors.
Sixty days' notice by advertisement wiii be given of
the time for the payment of the assessments.
Under this plan the annual fixed charges are re-

duced to $6.9. 1,6!>7, being $i)S4,«l7 less than the re-

ported net earnings of 1885 ($7,926,»03), and secure
to the holders of the Income Stocii an annual advan-
tage of $1.55U.5TO, to the holders of the Consolidated
Stock of $1,H.S7,4IJ3, and to the holders of Common
Stock of $l,87(i,ie9, and the reporlort average net
earnings of tne last UTe years ($9,63(S.33Hi w(.uld pay a
dividend of five pjr cent on the Preferred Income and
Consolidated Stuck, leaving an annual su. plus fund
for dividend on Common Stock of $:i33,4.* 90,

To promote the success of the plan an agreement
has been made with a syndicate to advance the ex-
penses and disbursements, and If necessary to pay
the cash assessments.
In case reorga'ilzation can be effected withoutfore-

closure, under the present charter. Income Bonds
may be substituted for the proposed Issues of new
•took. _,
By order of the Board of Reconstruction Trustees,

JOHN B. GABBETT, Chairman.

£aid to
Y BANKERS.

BANK SAFE WANTED.
Parties going to open a bank in Atlanta, 0«

wish to buy a second-hand safe, fire and burglar

proof, not to cost over $1,000. Give deeoriptlon

and lowest price. Address'

E. H. THORNTON, Atlanta, Oa.

T. S. Stanton,
16 and 18 BBOAD STBEET,

Buys AN1> SKI.LS

Bast Tennessee Va. X Georgia Scrip.

Ohio Central (R. D.) Scrip.

Kanawha s Ohio Scrip.

Col. Hocking Val. & Toledo Scrip.

Toledo & Ohio Central Scrip.

Texas & Paciac Scrip.

Bt. Joseph & Grand Island Scrip.

Staten Island Securities
A SPECIAl-TY.

Railroad Co. & Amusemeat Co. Stocks.

GEO. B. BIPIiEY,

66 Broad^ray, Boom 8.

Investment becurities

BOUGHT AND SOLD.

IVANTED:
Scioto Valley Bonds, all Issues.

Southern Central Ists.

Toledo Ann Arbor 4 North Michigan Ists.

Indianapolis & Vincennes Ists.

Memphis & Ijittle Hock Ists.

ALBERT E. HACHFIELD,
No. S>« Pine Street

Massasoit House,
SPKINGFIEI-B, MASS.

THH BEST APPOINTED HOUSB IN WESTERN
NEW KNULA.ND.

Convenient for the tourist or business man. Near
Union Depot. w. H. CHAPIN.

Des Moines & Ft. Dodge
RAILROAD COMPANir

First Mort .-age and First Mortgage deferred Interest

Bonds, and COMMON AND PKGFER&ED STOCK,
bought. ALBERT PEARCE,

16 Broad Street.

To the First Mortgage Bondholders
of the Wabash System East of the
Mississippi. J

TCtlco is hereby given that a pamiihlet stating In

detail the objections of the undersigned committee
tothemiiiBod plan or the PurohusinK Committee
can be had o i applicition to the Metropolitan Trust

Comiuay, 3j Wall Street, where agreements cmpow-
erlng the u.tdersiguod to take proceedlu'zs to pro-

tect ^ai^i b iiidh.>idors' Interesutotho tullest extent
are rejwlv for the.r nignature*.
New Voltic, September 21, 18W.

KU DKltlOK N. LAWRE.SCE,)
BENJAMIN V. Kv>.MAlNB. > Committee.

•- EDWARD OOTilOUT, )

B.T. KOMAISK, Jr., Secretary^ 80 Nassau Street.

Fifth Avenue
HOTEL,

Madison Square, NEW YORK,
Ms:.^eS^^siefi?ttg''8i?rwi?hih^"s'os't'artia
and Delightful Locauon.^^^^ DARLING * CO.

JOHN Q. MOOBB. W. K. KITCHBN. G. B. BOHUT

Moore & Schley,
BANKERS AND BROKERS,

26 BROAD STREET, NEW YORK.
BRANCH OPriOBS Connected with
72 Wall St., N. V. I. A. ETAN8 * ., Boston.
114 So. 3d St., Phlll. E. I.. BUKW8TBHJkCO.,ChlOaTO.
1419 F St.. Waah'n. UruuAitoA i<'a«mku, Uartt'o.

Private Wire CoMiieclions.

Buy and sell Stocks, Bonds .tnd .VlisCDilaneoOB Be-

ourltles on New Vork Exchanges, also Grain ana
Provisions on Chicago Board of Trade

Spencer Trask & Co.,

BANKERS <t BROKERS

\

i6 and i8 Broad Street, N. Y,

Albany, N.Y. Providence, E,I

Saratoga.

Transact a Qeneral Banking Business,

Direct Private Wires to each office and to

PHIIiADELPHIA,
, BOSTON,

-i::^ .:::^ \ Worcester
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CLEARINQ HOUSS RSTURNS.
A oonaidarmbie Incre—e in the Tolume of ezohsngna at New

York during tbe week ooder reriew, and fair f^nina at most
other poiota. bring the total for all the cities fur that period

ap to |884,S08,3M, an exceaa over the preoediof; week of

197,608,^1. There haa been a Tery bruk speool <tion in rail-

road propertlea on the Now York Stock EUchaag-, the total

aomber of abarai dealt in for the week being l,TO(,6t4, or

more than doable the dealing! daring the preriona week, and
it ia to this largelj increased fpeculative actirity tliat much
of tbe Rain in ezcliangps ia due. The transaction* on tbe Bos-

ton Stock Exchange for tbe week also largely exceeded tlioee

for the preceding period, but aa in any event stock operations

at Boston do not bear a Teiy important relation to the clear-

ingi, tbe oonaiderable gain there recorded woald seem to be

tbe result of an expansion in general Imaines*. Tbe number
of failures reported for the week was somewhat in exceos of

the same period of 188S, but considerably lielow tbe total for

tha week of 1884.

Contrasted with the corresponding week of 1885 the very

fibTorable description of the preeent returns is more clearly

sen. Ail tbe elearing bouses except Peoria report gaios, and
in many instance* they are most marked. As for instance,

Indianapolis 78-5 per cent, Omaha 70-0, St. Joseph 6:3-3, Min-
neapolis SB'S, Columbns 59'4. Kansas City 48-5, Lowell 46-3.

LooiSTille 88-2 and CleTelaod 30-9 per cent.

OwinK to the large increase in dealings on the N-w York
Stock Ex hanxe, mentioned aboTe, tbe market valuu <<r shares

for tbe wet^k reaches $97,830,000 against $73,713,000 a yvnr ago.

We arriTu at the oLarings doe to operations other than in

stocks by <laJucting dotible the above values, the result b<:-ing

$395,706,038 and $333,307,380 respectively in the two years,

or a margin in favor of 1886 of 18-7 per oent.

Now Tork.
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* Hot iaoindsd In toiaii.

The retams of exchanges for the five day* ended this even-
ing are of a very satisfactory character. A very decided in-

crease over the previous ave days is exhibited at New York,
and Phdadelpbia and New Orleans also record gains. In com-
parison with the corresponding period of last year there ia an
axoees in the aggregate for the whole country of 391 per
cent, and outside of New York it is 22-2 per oent.
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THE FINANCIAL SITUATION.

There is no very material change in the money market

to report this week. The extremes for bankers' balances

at the Stock Exchange have been 3 and 9 per cent, with

the average a little nearer 6 per cent than it was last

week. The higher rate was recorded on Monday and

Thursday, and was made on a demand for^ money on

mixed collateral, the rate being bid up for speculative

purposes. Renewals of loans have generally been

at 6 per cent, and those _of the banks in a condition

to loan on call have held their rates firmly at

that figure. The defalcations of Gould of Portland and

Bartholomew of i^Hartford have had an unsettling efiect

upon the marKet, especially among lenders on corporate

paper, both here and in Boston the feeling of insecurity

which attended the Gray defalcation having returned to a

great extent. Capitalists, as a consequence, are disposed

carefully to scrutinize all that class of paper and in

general to demand payment of maturing notes where they

have suspicion of their being drawn for the accoin.

modation of the makers. And while this uneasy feeling

exists, all commercial paper sufEersmore or less discredit.

Discounts in London for 60 day and 3 months bank bills

have fluctuated slightly during the week, but yesterday

they were reported" firm at 2|- per cent. A special cable

to us states that the gain of £8,000 in the bullion held by

the Bank of England was made up by a receipt from the

interior of £58,000 and an export to Lisbon of £50,000.

The trade reports have been of scarcely as favorable a

character, very likely the disturbed political situation in

Europe having had some influence. Not that there is any

prospect at present of a war, but there are so many cross-

purposes apparent and so much jealousy of England cropping

out, that the prospect is by no means a quieting one.

Amid it all Russia appears to be having pretty much her

own way, at least the only thing preventing her being

not the treaty nor the powers parties to it, but the opposi.

tion sentiment in Bulgaria itself. Still as the cable

reported from London yesterday that unless some unfore-

seen necessity arises there will be no cabinet meeting

again for several weeks, we may presume that no unfavorable

change in the situation is anticipated at least for the present.

Our foreign exchange market has been comparatively

quiet but firm this week with a rise of one cent per pound

for sterling, though yesterday it was a little easier for

long sterling. The inquiry early in the week was mainly

for long bills, they being preferred to short in consequence

of the easy rates for discounts in London. The advance

was reported to be due to a demand for bills to remit the

proceeds of stocks sold here on European account to

secure profits, the sales of Reading and some other

properties having been liberal since Tuesday; it was fur-

ther claimed that there was some buying again on Wed-
nesday, but the selling was renewed on Thursday with

the bulk of the business for the week against us. Up to

Tuesday afternoon a fair margin of profit existed for im-

ports of gold from London. After the rates were advanced

a half cent on that day that margin was extinguished and

with the further advance on Thursday gold importations

were made entirely impracticable. In fact, as we have

often stated, there has been nothing in trade movements to

justify shipments of gold to America this season, and while

our large increase in imports continues, if gold comes in

any amount, it will be for the payment of securities and

not for any balance on merchandise. iL-. Switzler, the

Chief of the Bureau of Statistics, has issued this week the

trade statement for Augus', and we have prepared the

figures and give them below in our usual form.

K>KEIO:« TRADE MOmXENT OP THB C.NITED STATUS—(OOOji Omitted.)

Merchandise. QOLO. Silver.

r«w. Exceta
Xm- Ex- EXCMt

Ex- Im-
Excest

ExvorU. linpcrU. of Ex-
port!.

port*. ports.
of

Importt.
porta. ports.

of Ex-
ports.

1»84. % % t t t * t t %
Jan 73,990 54,811 19,«79 6SS 154 871 2,»14 1,163 1,151
FeS 61.247| 34,711 6.538 428 3,411 +2,989 2,949 876 1,473
March.. •SlS.aio 61,263 •3,033 903 12,284 + 11,381 2,094' 1,801 890
April... 49.893 54,163 •4,270 3,C11 21,018 +18,037 2,052; 1,006 1,049
M«y.... 48,848 8«,160 •7,314 1,687 2,712 +1,085 1.881! 1,067 914

Juna.... 33,331 33,153 1,178 2,075 131 1,044 1,788 1,051 787
July.... .34.812 33,126 •514 2,283 169 2,124 2.861 1,805 1,66»
AUfflUt. 34,204

43i,!!29

30,603 3,511 2,758 176 2,582 2,499

17.Si
1,248 IgSl

Tatal.. 438,546 13,793 13.604 40,016 +26,411 8,820 9.118

1S83.
Jan 80,533 42,22138,318 2,075 1,446 629 2,829 1,093 1,186

Feb 33,U40 42,088; 11,»12 1,888 1,636 888 2,607 1,004 1.503
March.. 31,398 52,976 "1.578 1,756 833 983 3,119 1,836 1,883
AprU... 3i,970 48,799 4,17! 783 1,158 +375 3,188 1,939 1,19»
May.... 49,012 45,685 3,387 565 1,394 +889 2,160 637 1,52S
June 48,483 49,313 •830 83C 748 +618 3,61B' 904 2,718
July.... 45,752 49,115 •3,368 588 1,330 +742 3216; 2,836 380
August. 44,144, 30,745 •6.601 734 358 375 2,851 1

2.135 718

Total.. 436,232 380.882 45,350 8,610 8,S98 +279 22,836 12,881 10,453

1886.
Jan 57,9SR 47,414 10,574 l,70P 2,583 +878 2,907 1,023 1.884

Feb 51,905 56,687 •4,782 986 5,654 +4,688 2,001 1,U7 854
March.

.

33,693 6O,038l •«,S45 840 9,921 +9.081 2,345 1,760 586
April... 54,017 57.366 •3.319 SSI 4,812 +4,481 1,824 1,138 69*

May.... 34.101 52.872 1,229 249 7,39; +7.14" 2,068 1,857 811

June.. .

.

55,807 54.212 1,695 263 8,380 +8.117 1,854 1.176 678
Ja!y.... 52,799 53,6-,8 •2,867 683 1,175 +553 2,246 1.406 840
August. 51,18i 58,677 •7,615 4,967 131 4.838 1,880

17.125

1,468 412

Total.. 431,572 442,9 J31*l\360 9,941 40.050 +30,100 10.385 6,76{>

• Excess of imports. t Excess of exports.

The foregoing are worthy of special notice. They

show that the trade balance against us in August was

$7,515,000; also, and notwithstanding that fact, that our

net imports of gold for the month were $4,836,000.

Hence, if we deduct $412,000 for the net silver exports,

the balance against us on the trade statement of that

month was $11,939,000. Furthermore, it will be seen

that for the previous month (July) the net movement was

unfavorable to the United States. If, therefore, we allow

ten millions a month, the usual average allowance against

us for freight charges, interest, &c., and assume that with

the first of July all previous balances had been settled, it

follows that we began September indebted to the world

on our trade movement in more than 30 million dollars;

and yet exchange has been down to the gold importing

point during much of the time since then, and the actual

arrivals of gold have been several million dollars.

We give in our London letter to-day the Treasury

minute appointing the new Royal commission by the

Government of Great Britain, authorized to examine the

currency disturbance, and also the names of the commis-

sioners. It will be seen that the cable statements of the

scope and limits of the inquiry, which were given in our

issue of the 11th instant, were quite misleading. It may
be true, as so many claim, that nothing will result from

this investigation, but it is not true that the authority to

investigate and to gather the views of those best informed

as to a remedy is in any way limited. Furthermore, the

wording of the document clearly indicates that the Gov-

ernment recognizes the harm being done, and desires if

possible to use the matter obtained to guide its action in

some relief measure contemplated.

Of course we admit that all this does not necessarily

point to what is popularly known as bi-metallism. Yet

may not the commission find itself shut in to that relief ?

For unless its investigations lead to the disclosure of some

method or plan that will lift silver out of its depressed,

unsettled, fluctuating condition, will not the instructions

have been disregarded and the ^inquiry have proved

objectless. The world is in distress and India pre-eminently

so. To deny the latter fact in the light of all the late dis-

closures is easy enough but hardly reasonable. "We give

this week on a subsequent page a speech in Parliament of
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Mr. Samuel Smith of Liverpool, respecting the India

situation, not because the statements are new, but because

he has peculiar opportunities for great familiarity with

the subject, and covers in a brief way the conditions

already existing and the far worse conditions in pros-

pect What ought perhaps to give emphasis to such a

recital of facts and fears, is that Mr. Ernest Seyd fore-

told it all with wonderfully exact detail fifteen years ago.

The problem therefore before the commission is to

evolve a plan which will arrest the evil so clearly

apparent and restore the monetary equilibrium. How
can it do that? Only as seems to us by showing the

means through which that equilibrium was lost (facts

which wUl prove that intrinsic value had nothing to do

with it, and that the suffering metal might have been gold

just as well as silver), and then reversing the process, or

taking the back track, will be the obvious remedy. If

that process does not bring the result substantially to

bimetallism, we do not know what to call it.

The defalcation and flight of ilr. Bartholomew, of

Hartford, already referred to, following so many other

aimUar disclosures during late weeks, would under any

ordinary circamstaoces have had a very serious effect upon

general business. Besides appropriating the money of the

Charter Oak Insurance Company, of which he was Pres-

ident, and other trust funds, he leaves a large indebtedness

distributed chieSy among the local banks and institutions

of that city. But the indebtedness, though so great, is of

trifling importance compared to the moral shock which

the fall of a man in such repute produces. Wnom shall we

tnut ? is the question on the lips of everyone in Hartford

to-day ; and naturally enough the directors of all the

financial institutions of tlie city are looking into their

asMla with more than usaal diligence, of course to find that

their confidence has not been similarly abused. One

cannot help repeating the common remark that more com-

plete checks and safeguards ought to have been enforced.

And so they ought, for every man holding a trust needs

that, and especially in these days, when speculation has

bcoome so easy, and making haste to be rich such a gen-

eral passion. But even with it all, and a bank examiner's

investigation besides, the week's disclosures show that a

cashier of a Portland bank was able to make way with

$137,000 and cover up his acts for a considerable time.

The real truth is, every one is conscious that in dealing

with men we fall insensibly and necessarily into trusting

those nearest to ns. It is so very difBcolt, in fact almost

impossible, to believe in a man fully and yet treat him as

it he were under suspicion.

With regard to the liaading settlement, as we write no

definite statement of its terms can be given. The csrres-

pondence which was handed to the press late Friday after-

noon of last week is at first sight suggestive of material

changes in the old plan, but really discloses none of

importance. Reorganization is extremely desirable, but a

sacrifice of the character of the original instrument to effect

it would be altogether too dear a price. The feature of the

old proposal, which above every other commended it to the

foUic, was the small interest charge it entailed, and

therefore the certainty of permanency to any company

formed under it. A reorganization that depends upon a

lucky combmation of chances for its stability would be

too suggestive of another receivership to have any attrac-

tions. When, therefore, these letters that have been

published speak of a mortgage bond taking the place of

the proposed preferred stock, and a subsequent mortgage

1m the junior secority holders, the question naturally

arose whether the bonds were to draw interest, and if so,

whether the interest would be absolute or cumulative, or

non-cumulative. But we are informed that although

the precise changes from the original plan have not been

fully settled, that they will be slight, and that there will

be no increase in the fixed charges, fully confirming our

remarks on the subject last week. The matter of

admitting more capital or additional trustees is of not the

least consequence to the public, as those details do not

aSect any public interest; while the election of Mr. Corbin

to the Presidency of the Company will be taken as the

best of evidence that Reading is to have a new and a very

promising future.

The anthracite coal trade of course is having special

favoring influences, for the effects of the reorganization of

Reading and the removal of that demoralizing agency

upon the trade, can hardly be overestimated. The recent

advance in prices is being well maintained, and a further

advance Oct. 1 has already been announced. Production is

also to be kept within bounds, for the allotment for the month

of October was this week fixed at 3,250,000 ton?, or312,166

tons below the actual production in the same month of

1885. Stocks, too, are being reduced, and rendered more
easily managed. Mr. John H. Jones, the accountant of

the companies, has this week issued the official figures for

the month dT August, and they show that the accumula-

tions at tidewater points at the end of the month were

649,059 tons, against 705,480 tons at the beginning of the

month, a decrease of 56,431 tons. The reduction would

have been much greater had the companies closely observed

the allotment, for the production for the month, though

341,909 tons smaller than in 188.'>, was 182,001 tons in

excess of the 2^ millions output agreed upon. To illus-

trate, however, how much better the situation as respects

stocks is, than it was a year ago, we need only say that

on the larger production of 1885 stocks in August of that

year ran up from 734,700 toAs to 988,782 tons, so that

then at the end of the month they were ngtrly 330.000

tons greater than they are now. The following is our

usual statement, arranged so as to show consumption as

well as stocks and production.

AUIfUMt. Jan.ltoAut.9L
AmikmmU OmL

1888. 188S. 1888. I88B.

ntont: bMrlpnlm nf Dirrlod.

Tbfu.

100.480

t.«8a.ooi

Tbiu.

m.Too
S.0t3.816

TmM.
IMMfi

IbfU.

874.881

i8.aa8j38

S.aS7,481

e«.ae»
8,788.810

888.188 M«.oew
18.400.BU

988,18aStock and of nartod

Conrampilon *,nn.iaa t.'msM IB.144,211 18.418.18?

We here find consumption slightly less than in 1885,

but as said when reviewing the July figures which showed

a much heavier decrease, the decline is probably without

any special significance. It is conceivable that with the

•AMMPiapriceswhich had been established, many buyers

weA ntarrad from supplying their future wants with the

same liberality as usual, the Reading always remaining as

a disturbing factor and holding out the hope of possible

lower prices later on. Now, however, this is changed, and

with the companies all working harmoniously together,

there is no inducement to intending buyers to hold back

any longer, in the hope of securing better terms.

Reports of railroad earnings for current periods still con-

tinue very favorable, and our statement for the second

week of September, given on another page, and comprising

fifty-seven roads, shows an increase of §549,691, or 13 per

cent. The Pennsylvania statement for August, however,

is not quite so satisfactory as was the July exhibit,

which had been extraordinarily favorable. This is rather

surprising, for the comparison is with figures for the pre-

vious year much more heavily diminished that had been

the c^e in July. Still the gain over 1885 is large, and

would be considered eminently satisfactory but for the
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fact that the exceptional increase in July had rattier

raised our expectations as to the degree of improve

ment to be looked for. In brief, the Eistern system shows a

gain in net earnings of $256,033, while the Western

system, from netting a deficiency of $130,061 below the

amount needful to meet the liabilities for the month, as in

1885, now nets a surplus of $69,671, an improvement of

$199,732, and making with the gain on the Eastern lines a

total increase for the month of $455,765. In July the

Eastern system had gained $420,579 and the Western

$273,429, or $694,008 together. But tne gain of $455,-

765 for August is full 30 per cent better than the net

result for 1885. Here are the Pennsylvania figures for

six years.

Lines Bast of
PmSBURO.

Oross earninss.

—

Operttt'd expenses.

Net esrninKS...

Western lines

Resnit

Jan. 1 to Aug, SI.

Gross earnings

Operate expenses.

Net earninj{8...

Western lines

Result

1886.

t
4.5S6,890

2,880,84i

l,gOS,04S

+69,671

l,9'4,7ie

33,183,231

21,038.834

11,155,297

—344,203

10,811,091

1885.

$
3,956.306

8,307,294

I,»49.012

-130,081

1,518,951

28,981,004

19,3.'i2,084

9.328,9i0

-1154,259

8,174,661

1834.

t
4.617.894

2,486,387

2,181,50

+889

2,152,176

31,910.228

1883.

$
4,776,380

2,832,758

1882. 1881.

4.671.179] 3.808.978

2,8(8,819 2,383,474

2,142,62.:

+234,883

2,377,605

33,^58,908

a0,285.38d'21, 104,727

11.651.885

—712.491

12.154.182

+572,529

10,942,374112.726,711

2,032.860 1,144,504

+286,872 +295,790

2,298,7S2 1,740,303

31.471,176 29,144,235

19,601, 10lll7,211,606

11,932.629

+2054.870

13,987,299

H.870.075

+621,902

12,491,97'i

The result for August, 1886, is thus not quite up to

that for the best previous [years, but decidedly above that

for the poorest years. As to the exhibit for the eight

months, there is no mistaking the import of the increase

over a year ago. The Eastern system has gained S 1,826,.

377, and the Western $810,053, a total of $2,636,430.

The ratio of gain (system entire) is almost 33^ per cent.

Our stock market indicates a widening current of spec-

ulation and a marked rise in prices. The transactions

have been enormous, the sales on the regular Exchange

on one day reaching nearly 700,000 shares, with about

200,000 shares more sold on the Petroleum Exchange,

making 900,000 shares together. It is hardly necessary

to rehearse again all the arguments that are advanced in

favor of higher prices. Of course, the Reading settle-

ment has been the special stimulating factor. Under

its influence, all the coal properties like the Lacka-

wanna, the Delaware & Hudson, the Central New Jersey,

and the Reading itself, have scored large advances during

the week, aud been the feature of the market. Tae Erie

shares have also been very prominent, under much the

same iuflnence, the Erie, as is known, having a very heavy

coal traffic. Perhaps the rumor of some kind of an

alliance with the New York & New England likewise ex-

erted some effect in advancing the Erie?, and it certainly

did excellent duty in advancing New York & Neiy Eug-

land Itself. Western Union has been strong and higher

on the ever recurring rumor of a settlement with com.

peting companies.

The granger stocks have been rather unsettled, and if

they have not declined much, they certainly have not

advanced any. And here we have about the only feature

of the week admitting of a possible adverse interpretation.

Tnese stocks have been weak because of the failure of the

managers to come to an immediate agreement, and their

referrinj^ certain matters in dispute to a committee to

repo'i Oci.uher 11. The main point at issue seems to have

been the Lake Superior' traffic. Business from the North-

west can reach a lake port either at Chicago or Milwaukee

on Like Michigan, or at Daluth or Ashland on Laiie

Superior. Of late, a good deal of traffic has taken ibe

atter route. Now, the Chicago & Northwest has an out-

let to Lake Superior, while the Milwaukee & St. Paul has

not. Hence the latter insists that the Lake Superior busi-

ness shall go into the pool, while the former not unnata*

rally combats that idea. Consequently there is a sort of

deadlock, and as the question cannot be settled at once,.

reference to a committee occurs and an adjournment is

had. The managers all deny that this means that there is

no prospect of an agreement. On the contrary, they say

that it was done to facilitate a settlement. We ourselves

incline to the opinion that all difficulties will be overcome,

first because this is an harmonizing era, and secondly be-

cause there is too much business to warrant fighting. We
also think there is much in the theory that a settlement of

the issue has been deferred because by waiting a little while

lake navigation will be closed and then the L-ike Superior

route will no longer be much of a factor in the case.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments of

gold and currency by the New York banks.

Wtek mdint Sept. 24, 1886. Beeelvedl>v

S. T. Banki.
SMppedtv

N. T. Bank:

12,793.000

net Interior

Movement,

IU9.000 Loss. .(2,143,000

Total KoM and lesal tenders J 649.000 12,792,000 L.oss..t2,143,000

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and

from the interior. In addition to that movement the banks
have gained $2,000,000 through the operations of the Sab-
Preasury and $600,000 more by imports of gold.

Adding these items to the above, we have the follow-

ing, which should indicate the total gain to the New
York Clearing-House banks of gold and currency for tiio

week covered by the bank statement to be issued to-day.

[t is always to be remembered, however, that the

bank statement is a statement of averages for the

week, whereas the figures below should reflect

the actual change in the condition of the banks
as between Friday of last week and Friday of this week.

Week ending Sept. 24, 1886.

Banks' Interior Movement, as above
Sob-Treasury oper.and gold import

Total gold and legal tenders

—

8619,000

10,100,000

110,746,060

Out 0} Bankt.

$3,792,000

7,5:x),ooo

Set Change in
Sank BolMngi,

Loss >2,143,000

Uain.. 2.600,000

Gain" 1457,000

The Bank of Kngland reports a gain of £8,000 rjiillion

for the week. This, as stated above, represents £58,000
received from the interior and £50,000 sent abroad. The
Bank of France shows an increase of 5,425,000 francs gold
and of 2,400,000 francs silver. Tae Bmk of Germany
since the last report has lost 6,340,000 mirks. Tae fol-

lowing indicates the amount of bullion in the principal

European banks this week and at the corresponding date

last year.

riank of England ......

Bank of Prance ..

Hank of Geruiany

Sept. 23, 1S86.

aoui.

21,107.936
54.84ri.l9i

19.933,190

Silver.

Total tUlB week 96,187,324 61,240,52 >| -2.430.89 1 60.132,743

Total prevloas week .... 9ri, 129,523 61,2-3.4^7 ya 851 .107160. llil.Si?

Sept. 24, 1885.

Bout.

M
22 380 286
4T,i09 ISti

13, 41,450

miver.

44.193,193
15.939.650

The Assay Office paid $213,037 throuj{ti the Sub-Treas-

ury for domestic and $399,162 for foreign t)ullioa during

the week, aud the Assistant Treasurer received tbe fol-

lowing from the Custom House.

OSM. Dutit*.

Oonevt'iruj of—

aout.

«1,000

U.S. OoLa mirier Oer-

Sept. '7.

Sola. OerUltr'ii.

~i280.(K>0

tifteatet.

«406,726 18 «94,000 $31,000
•• 18. 423,610 57 3.0O0 76.0.n» 3i)7a".> 37,000
" 20 720 4 1 23 2,500 110 OiO 5.12,000 54.000
" 21. 7 6,947 37 1.500 139,00'

>

52i.OilO 90,000
" 23 39i^,o29 18 1,500 67,0<i 292. "• 37,000
.. 23 436.802 29 7,000 91,00 284,000 51,000

; i't» $1,141,046 82 «16 5 Ml »68o,0<"" •2 :40 "• «300,000

Incluiiu'i lu lue aoovu payments were .$7,5i)U in silrei

coin, chiefly standard dollars.
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xrmoN PACIFIC half-yearly statement.
In President Adams' excellant summary of the half-

year's operations of Union Pacific there is a little table

which brings out anew and very forcibly the need of some

new arrangement with the Government for settling the

company's subsidy indebtedness to the United Slates, and

the unsatisfactory results yielded by the arrangement now

in force, under the Thurman Act of 1878. As things

stand, the Government and the roads both suffer.

It will be remembered that under this Thurman law the

Pacific railroads are required to pay into the United

States Treasury each year a certain percentage of their

net earnings (after first paying the interest on the

1st mortgage bonds), a portion of which net

eaniingB so received the Government is obliged to

invest in United States bonds and hold as a sinking

fond for the companies concerned. "Wtien the act was

passed, United Sutes bonds still bore a tolerably high

rate of interest, and the premium on them was small, so

that this provision did not seem open to special criticism,

aad it certainly did not suggest the difBcnlties and hard-

riiips which the conversion of part of the debt at three

per cent subject to call has produced. For, as is well

known, besides the 3s the only other Government issues

are the 4^s which mature in 1891—that is in less than five

years—and which command a premium of 12 per cent;

the 4s wtiich mature in 1907 but command a premium of

27 per cent, and the currency sixes (bonds issued to the

Pacific roads), the premium on wbieh is even higher

than on the 48, ranging all the way ap to 36, while they

have only about half the time to run.

It is only necessary to mention these facts to make it

^>parent that a satisfactory investment of the sinking

fond under the conditions prescribed is out of the ques-

tion. But we are not left to mere conjecture for an idea

of the actual results. The Union Pacific half yearly state

ment, as already said, gives exact data. During this

half year 1510,000 of three per cent bonds held in the

•inking fund of the Union Pacific have been calWd and

redeemed (redeemed at par, of course). These bonds had

all been parehased for the sinking fund in March, 1884,

and in buying them the Government had to pay a prem-

ium of $17,175, BO that the total original investment was

$527,175. In the interval that elapsed between March,

1884, and the time of the redemption of the bonds (they

were all redeemed between March and June, 1886)

$32,473 interest was received on the same, but of course

the $17,175 premium paid was lost, leaving the actual net

retom for the two years as $15,298, or at the rate of 1-45

per cent per annum on the $527, 173 invested. This is

not Mr. Adams' calculation but our own, for Mr. Adams
gives mt*rely the figures of cost and of interest received)

leaving others to make the deductions. Of course other

tabsidized roads fare no better than the Union Pacific. In

the report of the Central Pacific for the calendar year

1885, Mr. Leland Stanford, the President, remarks that

with regard to his company the total results of the io vest-

ments from the commencement of the Thurman Act, July

1, 1878, to December 31, 1885, showed premiums paid of

$218,963 73 and interest received of $244,329 58, " the

" balance being a net income for the seven years and a

*' half dnnng which the act has been in operation of

•• $25,365 85."

But the extreme hanlship of this provision of the law

is only reached now. For instance, the $510,000 of threps

in the Union Pacific sinking fund had of course to be

rep'.a'^R'i with other United S.ates bonds, and in [>oint of

fact the report tells as that the proceeds were invested in

U. S. fours. Comparing now the state of the sinking

fand on June 30, 1886, with that on December 31, 1885
,

we find that the amount of fours held in the fund increased

$671,000 during the six month?, $510,000 of this of

course being represented by the threes redeemed, and the

balance of $161,000 representing the actual increase in

the six months in the amount of United States bonds at

par held in the fund. But in the same period the pre.

mium account increased $171,181—in other words, that

much premium had to be paid on the $671,000 fours

purchased—and thus the increase of $161,000 in the

amount of the bonds held was effected at a cost of $332,

181. Could there be any more convincing evidence than

this of the need of some new provision of law to overcome

the defects of the existing law ? One might e:^u8e the

waste if the pro3p>ecC of the payment of the indebtedness

to the Government were strengthened and fortified

through it ; bat every one knows that under the existing

state of things it is in the enlargement of the fund that

the security of the United States lies, and thus the loss of

income and loss of principal is as much a concern to the

Government as it is to the company.

Now look at another feature of the Thurman law. We
need hardly say that the object of the law was to increase the

chances of the Government's getting back the amount of its

loan to the roads, together with the interest paid. To

that end the percentage uf net earnings to be set aside

each year was made quite large (25 per cent on both the

Union and Central Pacific), and it was supposed that in

this way the purpose in view would be accomplished.

And BO perhaps it might, if the whole railroad situation

had not changed. Of course the law applies only to the

subsidized portions of the lines, which then had a lucra*

tive business and were making large earnings. But

since then these lines have- had to contend with ever

increasing competition, and from having a virtual monop-

oly of the business they now have to fight against active

and aggressive rivals for every part of it. The

resolt is, that earnings on the subsidized lines have heavily

declined, and as the Government requirement is based

on these lines, tQe payment under the law has correspond-

ingly diminished.

If the act had even stopped the accumula-

tions of interest, it would have done a vast amount

of good. In reality, however, the interest acca.

mnlations are heaping up faster than ever. Thus, in the

first six months of 1886, the United States requirement

from the Union Pacific was over two-fifths less than in the

corresponding six months of 1885, or only $225,001. But

in thsse same six months the United States Government

paid $1,006,185 as a half-year's interest on the $33,539,-

512 bonds issued to the road. In a word, the requirement

fell $781,184 short of meeting merely the current interest

on the subsidy bonds, not to speak of a liquidation of back

accumulations. But perhaps we should allow for the

increment of the sinking fund in the Treasury, which for

the half year amounted to $96,168. Even deducting that,

however, the deficiency still amounts to (685,016—for a

single period of six months. It is true that the second

half of the year usually yields better results than the first

half, and yet the requirement for the full twelve months

of 1885 was not greatly above six months' proportion of

the yearly interest. We thus see that the deficiency is

growing greater each succeeding year.

Clearly, therefore, the law of 1878 has failed of its pur-

pose, and must be superseded. The amount to be set

aside under it, is not large enough, and what there is has

to b^ investei in a way to yield scant and unsatisfactory

returns. It is clear, also, that the need for a change is
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pressing, for neither the interests of the roads nor the

security of the Government is promoted by a continuance

of present arrangements; on the contrary, both are

impaired and both endangered. As to the policy best

adapted to meet the ends sought, a settlement on the basis

of some of the various bills proposed in the United States

Senate seems to find most support, and there is practically

a concensus of opinion among those competent to discuss

the question, that an extension of the debt and an arrange,

ment for its extinction through a serious of fixed annual

payments is best calculated to meet the requirements of

the case, while being fair and just to all the parties con.

cerned. The next session is a short one, but it is to be
' hoped that Congress will see the way open to a final solu-

tion of this vexed and troublesome question.

If£W YORK GRAIN RECEIPTS AND TRVNK
LINE EARNINGS.

The gain in the movement of grain which has been

reflected in the earnings of "Western roads, and been

noted in the receipts at interior towns and in the exports

from our seaports, is, as would naturally be expected, also

manifest in the volume of receipts at New York. The
statement of the deliveries of grain at this port during

August has now been compiled, and shows a larger aggre-

gate than in any previous August since 1881, the total

footing up 14,041,072 bushels, against 12,275,019 bushels

in August, 1885, 10,797,854 bushels in 1884, 11,349,829

bushels in 1883, 13,520,880 bushels in 1882, and 15,068,-

306 bushels in 1881. Of course, in 1880 and in 1879 the

total was larger even than in 1881, but these were excep"

tional years, when the movement was for well-known

reasons extraordinarily heavy.

As compared with August, 1885, the gain reaches about

1| million bushels, and is due wholly to the heavier move-

ment by canal. In fact, the canal had over 50+ per cent

of the entire receipts, and in amount carried more grain

than in the same month of any other recent year—more
even than in 1881, when total receipts were a million

bushels greater than now, but not more than in 1880

and in 1879. In 1881, however, as last year, the

trunk lines were at war, and taking the freight at almost

any figure. This year they are at peace, and hence the rea-

son for the greater prominence again assumed by the water

route, the higher tariff in force offering that route a greater

margin for competition. However, the effects of this

competition upon the railroads have been not nearly so

conspicuous as was by many expected. Of course the

proportions of the different roads have varied, but the

aggregate for all lines shows but slight change, the total

rail movement reaching 6,695,992 bushels this year

against 7,023,991 bushels last year, when rates were so

utterly demoralized, or a contraction of only 327,999

bushels. In brief, about the only effect that the higher tariff

has had upon the railroads as regards the volume of their

trafBo has been to give the canal the full amount of the

increase that has taken place in the total movement at

New York—that is to say, the increase by water repre-

sents not so much a taking away of that amount of busi-

ness held by the roads last year as it does that amount of

addition to the total business by rail and water. ,

As noted in previous reviews, the competition of the

water route is seen to bet most effective on the items of

wheat and corn. Thus of corn out of total deliveries of

1,568,818 bushels, the water route furnished 1,394,468

bushels; and of 7,407,524 bushels of wheat, 5,512,372

bushels came by water. On the other hand, only 18,043

out of 469,002 barrels of flour were sent by water, and of

this really only 4,285 bbls. came by canal, 13,758 bbls

coming by river and coastwise. Of the 145,076 bushels

of receipts of barley, none was contributed by the rail

routes, but all by water, chiefly river and coastwise. la
oats, the water route cuts scarcely any figure at all, only

the insignificant amount of 12,870 bushels out of a total

of 2,183,940 bushels being contributed by the same. Of
rye, the water route had 1,664 out of 20,423 bushels, of

peas 8,000 out of 27,250 bushels, and of malt 156,438 out
of 475,794 bushels. The subjoined table will show the

amount and proportion of the total grain movement fur-

nished by each of the various routes—rail and water.

EKCEII'TS OF ORAIX AT NEW YOEK Br BODTES DBKING AUGUST.

August.

N.T. Cent...bush.

Per cent.

Erie bush.

Per cent.

PennsjlT'a-.bush.

Per cent.

Del.I/.i W..bush.

Per cent.

West Shore..bush.

Per cent.

Various RBs.bush.
Per cent.

Total RR..bush.
Per cent.

River &coastw.ba.
Per cent.

Canal bush.

Per cent.

Total all ...bnsh.

1886.

2,737.628

19-50

1,293,700

9-21

1,236,907
• 8«\
411,000

2'93

694,706
4-24

422.053

300

8.695.982

47-60

253,59:

1-80

7,091,483

BO'ol

14,04r.012

1885.

3,060.581

24-93

1,954,422

15-92

1,341,920

10-93

210,847

1-7)!

412,343
3-36

43,878

0-86

7,023,991

67-22

794,692
6-48

4,456,336

38-30

1884.

2,314,270

21-43

1,340,051

12-41

1,579,509

14-63

462,IM3

4-29

321,486
2-97

6,017,959

55-73

133.995

1-20

4,640.900

42-98

1883. 1882.

2,170,088

1912
2,630,S41

23-17

1,526,810

13-48

159,677

1-U

38,481
0-34

6,523,847

67-50

331,321

2-91

4,560,816

33-80

2,287,775

18-92

2,105,809

15-07

37,563

27

0,000.968

66-56

235.3121

1-74
I

4,492,661 4284,800
39-59

I

31-70 ,

12.275.019 10.797.854 'll.a4«,.S-» 13.52o.SS0

1881.

4.668,567

80-97

3,868,380

26-64

1,903,110

18-83

89,78*

026

10.5«a,84I

70-W

4,505,465

29-90

Note.— In the above table flour haa been reduced lo gralu ou the basis
of l'^ bushels to a barrel, and no diatiuction made in tria weiicUts of tlia
different kinds of bushels, all being added together ou the same basis.

As regards the relative positions of the different roads,

the features here are much the same as in the month
preceding. The New York Central stands first, with the

Erie second and the Pennsylvania third; all, because of

the larger amount coming by canal, having smaller ratios

than a year ago, though, as in July, the decline in Erie's

percentage is specially noteworthy. The Lshigb A''alley

is still increasing its proportion, as may be seen from the

fact that " various railroads " under which that road is

included had 422,053 bushels this year, against only about

one-tenth that amount or 43,878 bushels last year. Both

the Lackawanna and the "West Shore improved

on their totals of 1885, and their ratios as well, but

the former no longer occupies the prominent

position it did early in the year—in fact it falls

behind AVest Shore, liaving only 2-93 per cent of the

total movement, against 4-24 per cent by the "West Shore.

It is to be noted that the deliveries by New York Central

were larger than by any two other roads combined—in fact

the Central had over 40 per cent of the total rail move-

ment, and if we add West Shore and Central together, the

two Vanderbilt lines had close on to 50 per cent of the

rail movement.

Of course, the point of most significance in the rail

movement, is, that the railroads received so much better

rates than a year ago, and hence made larger earnings on

the business. This year 25 cents per 100 lbs. was

the tariff rate Chicago to New York, and it was pretty

well maintained. In August, 1885, 20 cents was the

official rate, but it was not observed; a determined

effort to hold the rate at that figure was made, and at two

separate times during the month, after business had been

done at 15 cents, the tariff was put back to 20, but by the

first of September demoralization was complete again, and

business was being taken at 12^ cents. Probably a safe

average would be about 15 cents. On that basis, the rate

this year marks an improvement of 10 cents per 100 lbs.,

equivalent to $2 00 per ton. For the distance east of

Buffalo, which covers the haul to the New York trunk

lines, the amount would be 5 cents per 100 lbs., or a dol
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Ur a ton. Wbat this advance of 5 cents amounts

to, may be judged from tbe fact that figuring the

actnal weight of the grain tonnage for the month
(according to the generally accepted standard of the

weight of the bushel in each of the cereals)

the receipts by rail during the month are

found to repri'sent a total of 299,200,000 pounds, on
which (assuming that the grain was carried for the whole
of the disUnoe between Buffalo and New York, which is

probably nearly correct) the gain of 5 cents per 100 lbs.

would represent an increase in revenue of $149,600.

Leaving out the amounts that came by the various minor
roads, the following is a statement showing approximately

the eftmings on this grain traffic, this and last year, to

each of the five roads leading into New York. The calcu.

lations were made of course on the basis of the actual

amount carried b/ each road in the two years.

APmoxncATB OMMS nrtaim fboh TBaooon grjus tossaoe.

New Tork C«numl.

P«ans7lTsalft. .

.

tfLlMet-MWmt.
W«t8hora

Total.

Autatt.

ma.
I

ISBO. Incor Jhe.

JmuuMTy 1 to Auf. 31.

154,000 iaa.000 iiul sijm 1.003.000'

njm/ aa.oooiiBe. Tjoeol aoi.ooo

1«.00l>| «l,a001ne. K.00O MT.OOe
nooo 7.0001
«.000 14.00WI

7.000, Ise.

lac
10.000

IV.000

«io.aoo

asi.000

1889l Inc.f Dtc.

003,000 loe. 148.000

emjom inc. *is.ooo

406.000 I>ac I»,000

100.000 Inc. 141.000

MnJOOIoc. 1.000

ae. IM.OOO tMnjJxn t.am.00o'lBe. 884.000

these five roads is $118,000, the

Every road shows

Thus the gain to

inersMe being just about 50 per cent,

ft larger revenue than in 1885, though only the two new
Uiiet, Lackawanna and West Shore, bad a heavier ton-

luga. But it is in the gain for the period from January

1 to August 3 1 that we see most strikingly tbe beneficial

•fleets of the higher rates in forc« this year. The gain in

rerenne for this period it will be oeen reaches nearly

$600,000, the exact figure being $584,000. Yet the

larger earnings this year were made on a trafGo

12^ million bushels smaller than in the same
period of 1S83. The Central's increase of $U8,000 was
in the face of a falliag oB of nearly six million bushels,

and the Erie's gain of $213,000 in the face of a falling oS
of over 2 1 million bushels. The Lackawanna has an

iaereMe of nearly a quarter of a million ($241,000), having

rweiTed not only better rates but nearly 2} million bushels

more traffic. The Pennsylvania suffered such a contraction

of its movement that the advance in the tariff could not
quite overcome the loss, but thedecreaseis slight (#19,000),

and the Penaaylvania is the only road having a dimin-

iahed revenue from this traffic. The following Uble
glvee full details of the movement for tbe eight months.

aacBtm or obaw at bbw tobk bt bootbs tut. 1 to aoodbt 81.

Jan. l(*aH«.Sl.

M. T.C«at..bub.

IM.L.aW.»Mk
Pareaat.

1T4MJW aaiSIMM

Taitooa EBaAMta
Paroaal.

Total RB.bodi.

IS,««7«I
iras

Mmass
««•

•*>
44W.MI

U,<M7.lMS

l»M
t0^4«8.M7

1»SS
4.SOOJS07

s-«s

0.734.40

MfMMS
TB-M

ISN.

iAua*is)iij»ijH

is30Ma
SO-tt

•.73SMB
10-n

S.tWJSB'
W7

aj60J»M
•-31

raraaat.l «m
ivaraaoaatv.ba I4HJ(

ParaaM.I tw
OMM boall. IS,«44.90* UM1.Mm

fmtmt.\ »9i
I

ift-M

Total all..ba»h.''i»i7a».oai 78J8WJB7

7S«
UM4JCS

r4«

WSl

saaMiitfi ai.B7.i8«

ss«s I
airss

i7.ssT.B4t|ia,gM.awi S8xi.no
ti-SB

I
tt-na

i4,ia},i04

SS-M
S,si7;hs
UTl

«1>7

4*»jai
0«>

8-44

IBj>M.aBtlSO,llSjHS

ISSS. 1881.

u-ss It-SB

448.088,

»7-S4

ITVaOTOI

iBBaooi7:

«,aK».o>a 73,a«»>w e»;mi.m

7W,iie
0-83

70^,730
7406

M.M9.496
a-M

INDIA AND THE SILVER PROBLEM.
Tbe folJowinK in a speech of Mr. Samuel Smith, now Member

of Parliament, on the Indian Budget. It was delivered in the

House of Commons on the aist of June, but we give it now in

fall because it covers many points of present interest, and be-

cause the business connection of Mr. Smith, who is well
known to our readers, has always been such as to especially
fit him to speak on the subject.

I have liad the advantage of beariug a (treat deal of friendly criticism
passed upon the notice wbloh appears in my name on tlje paper. I mus*
say tliat personal Inqairy in India lias convinced me that a deep feellog
of disoouteut with British rule prevails amongst the natives of a vast
portion of our Indian empire, and I thinic it will be very much to the
iutvautage of the Goveniment that it should be made awnre of the feel-

ing so widely prevalent in India. The jteople of that country have great
confldence in the falniciw of the-British public: but they bitterly complain
of having no spokesman in this House to advocate their rights and mako
known their grievances. They complain that theiropinious ard not fairly

representol by the oltlalal classes of this country; and it is my intention,

with the iudulgeuoeot the Committee, to lay before it on the present
occasion some of the grievances that weigh so heavUy upon the In^an
iwpulatlon. The dri<t great complaint which we meet with all over India
—and I am eiieakiug with regard to British India—Is the costliness of the
admlDlattation. It is only by measuring the e.Tpenditure of I cdia by the
poverty and small resoaroee of the ooontry that you can arrive at any-
thing like an adequate Impression of the exi>emivene8s of that almlnis-
tration. I will just refer to one or two figures bearing upo:rthis branoh
of the subject I go back t«ii years, to the year 1876, and I And that tho
expendlttiro In that year wai nearly £57,000,000. Well, as we have
beard to-night, in 1886 the expenditure bai risen to £7.%,600,00O. In
other woKls, the expenditure In tea years kaa run up £18.000,000. or 3

1

per cent. Xow, I am aware that there are considerable deductions to be
made In tbat, and that, to a large extent. It is a matter of accounts. I
amaw..rtf thatalikrge iwrtion of the expenditure Is reproductive: but
KtiU, muUug every allowance for tha*, wo lee an tnoreose of expcuditure
which fai alamiliig in It* proiHirtlonr Every branch of the public servloe
shows a large Incrense during these ten yean. Another serious element
'* that there have been reenrrent deficits, which have exceeded the sur-
pluaee by no kM than aS.OOO.OOO or £6,000,000 during tliat time. This
year we have the alarming deftolt of £2,800,000 staring ua In the face.
It boa been observed that this is based on the calculation of the rupee
being worth la. 6d., or, at any rate, on that being the rate of oxohange.
Every one knows that tho rate of exchange ha« touched ns low as la. S<L
within tbe last month. It has recovered (lightly, but it Is not imimsslble
that H may faU much lower, and It aeema to me proKibU; that tho uver-
age for the year will not exceed la. 5d. In thia way another £1,000,000
will have to be added to tho deSolt, thai bringing it np to close n|>on
£4.000,000.

We cannot reimrd this with any spirit of lightness, and I do not think
there Is any ground for the siinKulnc view of matters which bus been
taken by the honorable genUenuui oppoalte who baa Jnai sat down, and
by others. We do not eoai|ireIiend this folly until we take Into eonsld-
eratlon the extreme poverty of the people of India. I have been
engaged In truding with India for a Urge part of my life. I bnvo trav-
eled tlirongh much of the country, and In my last visit I was brought
(aee to faoe with nuMsea of the people, and I hope tho committc! will
give me Mm attentian while I give some of the grounds |(i>ou which I ven.
tote to make toine of my siatement* to nlirlit. Sir Brelvn BarlnK. when
Onaneeilor of the Exchequer for InUln. miido a ciilciihitlun as to the
average Inoome of tbe people of Tniltii. and ne put It iil 127 nip-espcr
bead, whlefe, at (he present rate of cxcbanK.-, would be uliout x.1 |ier
bead. But lam bound to say tbat.

'- —- -

tbe
...... ... from tlie InfttriniitiHii I imiascss on
oldeet, that calculation app.-ars to be un ovci- e^tiiuate. 1 am

rather Inclined to take tbe new of w>riii- leodltiir native uutliorlties tbat
tlM Bvemge Ineome of the people of India does uol exi.'cul :!0 rujutes per
bead, whlcb, at th'' linriw lit rate of cxchutige, would be uliout £i 10s.
perl' nearer the mark. If wo take even t lie est I-

mat ' iiopubitlon of 200,000.1 00 of iieojile who
''It 1'

. Iglvenaan ni;i;ni:.it-' im nmr Imi- llii'aluile
The best 81:' f the
OUO.OOO. ! 1)00

it- . iik-ilomlatli .. ..'^-.i aa
tha' ' •iubjcili m lii.iwi. Now, I will give
anoi . IIS to tbi' oxtrcjuel.v small reisouroes
of III . >r the income lux. In this country,
nmuiUy >i»'u.i uome tax iirodueos £2.0iX).000 ster-
ling. In Imliii r i.OOO. Toe incomes in ludln arc taxed
frniii X.'iO and 111' this rouotry thiy are taxed rr»in £150

Ills. IliMU'u*' ttiit: tliti'o arr ci'i'tiiiii cIuk-^'S of cxt^tiijitionfl ill

J. omesdrnwn frxui land art' ii'it IiixmI, and thus tho wialtliy
: ?—wno, it iM»«'iii- 1.1 III.', (if aliiithcrs shiitild be tiixcil—escape.

I'uuiiig it broHilly, hi> in 1 that mi Inioiuo of £50 In India cor-
ritaiKinds with S1.'>U i.trv. The uiuuunt tliv tax pr.iduces,
however, la only a ten' t does in tliU i.iintiv Th is, tor
>1—I nailxTj of iMi|. ly Uiuen u- i in
EaslUllaain Inlia. .s ought t"

'

tua
exeeaaive povertr of I ur ilm
wcaUiwetaw: and it

be •uflMeat to reiuni
Income lax In Inilia i- .

In700re«.

uf a
I I tUiiik it will
-.'ill suli]nct to
t'l sny, oiil^' one

>if b.i^lu< £0oa ^'tar. 'l'li>-n. tlin wages oaniod in
' 111* iiigisaotry live at n iicriiiitnent dead level ot

;iir K.'i.i •! Iv half clad; thry cat very little food,
' and \.\wy ar.' nearly all deeply in debt
I'.^r c<-nt of tUcin.

if.' L- iiii_ nil under more dlstiwwiiig
lia. In a year of failure
jitc of large p'ovlncei^ pre-
1 ;ovi'riiiiu-iii 1'it.iTvcntlon

' Inquiries
In debt.

.. !i . iliB great
liiiliit ui'u det'iily. liu)i' U.-.^nly in debt t'> the

. Iiai4 been put oiitmi irooit autliorit.v In India
iilii in tliiit .'.iiinlry iinly lat, on un average,

And wliac Iuih struck me
Mines Ik lliat luillu Is l)e-

t.iad of rU'licr, anil tlint tbe
.n U.I lieltoi' tluin It nai line hiimlreil years
There Is nlno a wide.«iiieail feclinctliai the

lied by over'<'r..i>|>iuK. anil !.•* vi.liliii;: less.

I lie.l.'f «n the part of tbe natives I' . fur less
the country than fiirmfily. and mi > famine.
II uf .sir .latn.'B C.iiril. That i..t :i n • \^ not to
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DO doubt whatever tliat tills is the main objection In India to dlri-ot tax-
ation, ami I hat there Is (treat Iocs on all Jlrool taxes, owing to the bribery
and eo riipilMU of th > under officials.

Let uie a hI now with the arguments of offlcial optimists. Their chli-f

arguuieni la the gnat incri-aso in the foreign trade f India, and tiie vast
Importa ion of bul ion. Foly years ago lUv lonign trade an.ouuted to
*18,o< ,<>0<i; It lias IncreuMca to ii 1 4(1,0(10,000—a la'eciiiite iin- xa'npled
In any oilier ei'iin ry. The Brhlsii puulie are very luurii m saken as to

the enriclilug influence or tills foreign t a le. The concl son.'* drawn
from tuc luo moi.s Increase of the foreign tiado of India are, to a la ge
extent, delusive. The Iniian fonlgn traiio Iih» bet n de ve op.d, to a largrf

ftxten<,byp (XM-sses which have l>t;en destrueilve of most Id audit's uf

Ksiive iu'lnstry. The large anioiin' of goods iniiorted repise^ta the
decay o Na Ive inilnslries, and the snri)! s of • xjHirt Is regarded liy the
NatiV( s as a tribute to Kng'and to piy Home eiiarges and Euroiieau
proflts. Industries which fcnneily gaveala'ge ainount of eiiipl yim ut
to the P' oph- of the villages are rapi Hy disappiaring, an I the lesiilt is

that the ryots arc diiveu toover culilviite Ian i whicii is air. ady niore
than Buiticiei tl.v ciopped. Anolher result is that they are comjielhd lo

bring iito ouitiv atn n verj- poor and badly irrigated soli I do not
tniagine thai the people of this country 'enll.v r( a ize what the deiav of
Native in MIS ries means, or have any ciuiceptleu ..f the mis ry bn light

opoji th>- people by the destruction of tlicir liaudicrafts. It r. ally involves
the loss 01 a liveliheorl to many mill ous of tne people who have h en
driven on lo ihe land already over-cropped. I believe. If the figures
could he ascertxincd, it would bo found tiiat handicrafts by which
10,000,000 or l.^.OOO.OOO peeple gained their living have been des' toyed
by the substitution of foreign for home niaiiuf-'OtiireH. The va~t export
of produce I as been pointed to as anidbcr proof of the great prcsperity
of India; it is viewed in a very diffortnt sense liy the Native iwpul.ition.
The general view taken by the Hindoos in timt these vast expor.s are, in
reality, impoveiishing the country. The peiple ti'tniselves are only
half fed, and tney see the f(M>d which ought lo ma ntuin them mere
generously going abmad, and ihey cannot hi Ip rega'illng ihis as a diain
upon the VI ry vitals of the country. There is ti Is ournuiK pu, nomeuon
—that India stands alicost alone among the nations of the world in
exporting hiibirually a much larger aruo .uc than she imports. The Hon.
gentlen.an who la-t addressed the House <Mr. J. M. Maclean) s lid tlia

of late yiaiH hat disirepiiniy lias been r-inoved to some ex ent, and
that the difference between theexpofts and iuipor'stsgradiiaily diiniu'sh-
Ing. I dun t hud that this is the case. Only afewyiarsago the s miliis
of exports ann imted to £17,000,0(i0; they were subso lUe. tly £16,(>0 ,-

000; then £-.4,ooi',O00; and in 1884, £ ;3,0iii ,0'i(). The average surpus
of exp us over imports in India is now from £20,0ii0,()' to i'25,000,-
000 a y ar. But ad the impoits which come luio lulla are loaded with
freight an other charges, which ought to be (ieduct d if the coiniiariHtiu
Is to be made fairly. As far as I am able to n ak eut. tlie pre per suridus
of expor s ovei iuiportsintolndiaatuountstoabout £30,000,0 >" sti rliug
a year when this reeiifleatiou is made. I look uiion this as a remarkable
proof of the povt ity of the i oiinlry. All l'.nri'pe,.n conn ries have a large
surplus of imports—the United Kingdom fmly £100.000,000 a year.
The view laken by the Natives Is that this £3i ',000,000 is a tribute p;ud
to England. I lio not admit that that view is by any meanseorreei; but.

|

It is a ver>' plausible one, and wo may depend upo.t It that the more
Inforniaton pieads in India the more will the opinion be entertained
tliat India is losing instead of gaining by lis foreign trade. The only
explanation of this deficit of £JO,00(i,000 Is that tlie Home charges
amount to about £15,000,000, while tho other *15,000,00o repr-s. nt
the profits upou British trade. It is finite true that tor much of this
India his received an equivalent In the shnpe of railways, canals and
other public works; but for oUur portions of it the Indian people
have dithcultv in seeing that they get am- real equivalent. Tne seeoud
argumi m of the ofll. Inl optimists is thai we mm-t lo ik t the imports of
bullion. It i^ afa«r that for many years India has take-> an average of
*10,000 ()(i0, chiefly in silver, aud latterly a eousiderad' por ion or it in
gold; but it is a certain fact that it has not em-iched tliepeople to any
appre<i!ible extent. No doubt it is ab.^oflied in bOine strange manner; it

disappear- among the population, one can ^cal•cely say liow, and naves
but litt e t' ace. j robahly much of it goes m the man ifacture of bangles
and other articles of jewelry, an 1 supplies In this way the < hief form of
hoarding to be found in India. Tiie chief cuirenoy of the eoiiniryis
Bllver; so tha' a large amount is absorbeil foi pinp i-es of cireulation. I
tblnk I have now pioved tlie fli'st thesis in my Resolution— ' that the
flnanci 1 condition of Iiulia is such as to cnu»e great anxiety." I now
ask the omniittee to go a little further, and to pass on with me to the
next head

—

That the expenditure Is excessive, and necessitates a resort to taxes which
are repn^inant to native opinion.

Some remarks have already been made on this head, and I wish to
show what the nature of the taxation and expeniiture is. It is the
general be ief or the piople of India that the flseal system of that
country lias been adapted to suit Britisii coiumen e, and not for tiie
beneflt of India. There Is no conviction more wideh spread tlian thut
England has arranged the flseal system of Indict puiely in her own
Interests. If you «ould allow the peojile of Iniia to declare toimrrow
how they would raise the Revenue or tne country I know wh it the reply
would lie. If you gave India an eflectlve vohe In her fiscal system I
know very well how that voice would decide. Her people wouUl say
With on« a-cord that much of the Revenue must be raided by Customs
Duties. India would undoubtedly (leriio a con-iderable portion o!
Kevenu- from the £100,000.00i) of foreign trade which is at present
untaxed. Hy imposing a tax, sav. of 10 per cent upon £100,000,000 of
untaxed trade, India would leadily raise £1(1,000,000 » year from tUis-
toms with scarcely any prcsnuie upm the country. Indireet taxation
suits a country like India tar better than direct taxatiou; and one great
advantage It possesses is that it does not open the di or to the great
amoutit of peculation, fraud aud oppr.-Rsin that disgrace hll Ea,sieru
countries. By direct taxation, In taking the money out of the pockets of
extremel.( iworiieople, opportunities for pecnlalion are niultip led, anrl
thus you extract from the people a great deal more than tin is its way
into the Ex. heqtier of the tTOvernment. The Cotton Duties in India
were abolished against the Judgment of India; I siieivk asouelnrgely
Interested in the trade of Lancashire. My interests lie in the direction
of the abolition of these duties; but, as a matttnf iustlee, I am oom-
pelledto admit that the policy adopted was Indefensible. I repeat that
all Manchester had a right to ask was that a corresponilng Ex(dse iJuty
should be laid on the Indian factories to avoid P. oteetiou. 1 he result of
the present p licy is that we are forced to put on a hateful Income Tax.
From some points of view an Income T..x may be a rlgliteous rax for It
reaches a limited class of wealthy Natives who escape taxation. Then,
again, the European official classes ought Justly to be taxed; but lean-
not ignore the fact that a multitude of Native collectors have to be
employed In the (Jollectkmot the tax; and it Is currently lielleved that
when they come to assess incomes they put the amounts Irglier or lower,
according to the amount of blackmail they receive. Eut opi ans in India
frankly admit that it is impossible to levy Income Tax on a large scale
In that country without a vast amount of" blackmail being levied; and,
as a rule, (piite as much finds lis way into the loekets of the colle tors as
Into the cutlers of the Treasury. Tlieii, rgain, our system of land revcniio
In India has led to a serious Inonaseof laud assessment. The pr cil. e
In sonie Pr ivinces is ti soiiecze the tin ortiinme peai-a .trv by pe. lolical
revision.s and increases of lanl revenue. But, athoitgh 2.5 per cent lias
been put upon the as-essment in some districts, there is this remarkable
™ct—that tiic result of the coUectinnisthesame, and theaiuonrt .eahzed
is no gTH ter than by tlie former assessment. Thus the Increases of
assessment which take jilace bring in no .iddlf ion to Revenue, but simply
add to the po\ erty of the peasantr}'. Tin se Reietme exactions some-
times drive the peasantry Into dolit, and in bad year« into famine. A
large number have been sold uj) and turned out of house and hone and
nave lost their farms through inability to pay. < ous. qiiently, largo
remissions of taxation are necessary In bad years It we are to avoid

Inflleting the most cruel suffering. Instances have been named to in^
where, m iiin<eqii nee of enforcing coliectious In b.id } ears, hundreds
and thousau Is of .Vatives have been swept away by famine. I am afraid
that the c'hiincellor ot the Indian Exchequer is not enaided to remit
taxation in the way he oiigat lo do In a country iiae India in order to
meet reoutring cycles of laiuine.
The third aud main olijeet on which I have to the present system of tax-

ation Is, that we .ire demoralizing the people by mult plying the facili-
ties tr d IukIii;;. Notiiing has struck me mure painfully In India than
thercpr aches of the pe. pic against the (iovernment for forcing liquor
shope uiKUt tlieni against their will. In Bengal we have. In many In-
stai.oes, been forming groups of lirunknr.ls in places where drliiKlug was
formerly uuKuuwn. It oiigiit to be known t.) tne House of Commons and
theoountr.i tnat tne Hind o poinilation is pro.).i .ly the most temperate
In the world; tiey r gard tue drink s.iops which have been established
amon.' them with hoir.ir; a .d it is highly oii,|e<aionable that we should
go In India with oar luoderu notions 6( free tra le, an i plant tuese temp-
tations in the mhl.-t or the couiiuuuity tor the corrujition aim demorali-
zation of her pe. pie. Surely no can ray that It is rigui for the State to
multiply these sou ces of temptation to the largest extent, an-a derive
the iitmo.st revenue it can from tticm. If we were to allow the muni-
C'pallie.- of India to control the liquor trade, and to exercise what in
tills country is called locai option, they would »i most extirpatj it. At
present, ho iv over, tliey ace poweiless in th« matter. The ooverment
liav. in tiicir hamls the ole power of remedying the evil: and, knowing
tnat th.- tradic is condemned hy the HiU'loo religion, I fan to see why
theyshouldn >t lane st.^ps for reducing it. It Is true thata revenieof £4,

'

000,0.0 sterling is derive I fro.u this source. But surel.v, wueu all the
evils of tills hateful s.i stem of farming out the exuis i revenue are taken
lutocoiiSde atloa, honoiable members will agive with me that if it is
necessary to impose tixatmniu India, I should be impo<ed in such a way
as lo meet t.ie wishesauddesiresof the peopl.- of the country. They ought
to have a fair voice in th.- arrang-'ineut of their fiscal system; it ought
to coirespoiid with tne strung oellefs, habits, tra 11 io is andi-etlgioiis coti-
vlctious of the people. The fa. -t is, that to the In llan mind the British
Admiiiistiation of India presents far ton much the appearance of a huge
carof Juggi-m ut, the wheel of wiiich are remoi»<-ly grinding down
the people, an I screwing the uttermost farthing out of tnem. The last
pai t of the resoluti n wui -h I placed upjn the pap r says :

Tbitl, in the judgment of this House, a readjustment of taxation and a
mure economical -dmiaistratioo is urgently called lOr.

I may be asked how I would propose to readjust the taxation of India)
I have already indicate. t tliat I .sould re-cstablisii Custo us duties Oa a
uiodeiare scale. But, whatever Custo ns dtitl s are imp ised in lutlia,
they should be a compa .lo I by corresponding excise duties on Indian
fa lories, so as to eii.ialize the pressure of the burden. Further, we
should nmil the sa.e of alcohol aii.l remit ex.-.essivo land assessments.
It Is also in isiieusably nee. ssary tliat something should be done to stop
the ternulu waite upon tiie ex-hang.-, account wuioh now taics iilace.
It is estimated in the budget of this ye ir tha tue los( on the exchange
will be £4,-00,001.; but I am of ojiiuion tua tin loss will be mioh
greater, and that it may possibly reach £.i,-iO0,0O0. In fact, tils mat-
ter of exohang.., or what is called the depreciation of silver, has brought
the finance.- of India to a hopeless state of confusion. Any one who will
read tne dispa: cues of the uoverumeut will see the desperate straits Into
Wi.ich the iioverumeut ot India have been driven by this quoition of
the exchange aad depreolatiun of silver. Ido not see any r.ason why
thereshoaKiU' toeasti Ifurtuer ahiuthe valueof >herup-.e. It has fallen
stea liy from 28. lo Is. ii^d. Year aft.-r year it . ontiuues o fall, and I
seenoriason why, if matters coutljue as they are, in the cour.se of a
very few years the value of the rupee should not fall to Is. Aud what
\( oiUd that uii an i It would mean that £5,000,0(X) more would be added
to the loss on exchange. I altogether differ from tho.se w ao say that the
(aoveruineni of India receives lull compensation from ochec sources of
leveime. It receives aoi-nain amount of compeusatiou, no doubt. Tlie
fall of the rupee stimulates t xports, aud so adds to the tralllc of the
railways, whioii are virtually (iovernment pr iperty; but, on the other
hand. It also puts a serious banter in the way of railwaj- extension. It
renders it very dithculc to raise the capital required, and I very maoh
doubt whether the loss on the one side is not eiiual to the galu on the
other.

1 had the opportunity, when in India, of meeting some of the ablest
authorities on this question, a .d of couforrlug with them ution it. I
found only one opinion—namely, ihat theie is uothiug before India but
something ai>proaehin:< to iiankruptcy, unles- the (jov r im.'.nt or this
country will join with the other Wovernmentsof Europe In taking meas-
ures for rcntorinic the oil bi-metallic 8.\stem, which exsled for cen-
turies, aud was louud to answer Very well During a peri. id of nearly
two nundre.iyeais prior to I87.i, when the metallic system was broken,
tht rupee wa- worth about 2s., and we had virtually identical money
in Knt<laiid and India. The authorities in India are p rfectly familiar
with these facts, and the fault rests. I believe, with the Government at
home. The (ioveiiiiueui of tms country is very much to blame for be-
stowing so Utile atientlou on the lepresentatlons which coiue from the
respen-ible Government of India, whose able olHoers have carefully
81 udied the subject. The argumeut of our opponents Is. that the people
of India gain, and the oebiur class, and that burdens are lightened; but,
on the otaer hand, a stop Is |iut to railway development; and the final
result will be, it this system goes on unchecked, that India must have a
gold staniiard. II I am not mistaken, tne couvictiou is r.»pldly spread-
ing throughout England that a large norti.n of the distress in this coun-
try arises in consequence of the depreciation of siherau.l the rise
In the value of gold. lu the interests of Iiidl<t aud of England alike it is

urgently required that this silver question should Oebrougiit to an issue,
and that this country should not stand a one lu letusing to join the
other nations of Europe, who are quite ready to join wiih us, in re-, »-

t . bliahlug the old bi-metallic system.
I r -mark, in coiiclusiou. that the whole Administration of India is too

costly for the natives, aud that the Administration, however well
adapted to European habits, is not go to Asiatos. I say, further, that
we imjustly exclude the natives of ludia from holding the higaer posts
in the Goveinmeni; because a pledge has been given that there shall be
no dibqualirtcation either ill race or religion for holding otHoe in India.
How docs this matter stand to-day f I should like to have a return of
the posts held i.y natives of the value of £l,oOi> per annum and up-
wards. My impression is tliat not 5 per cent of the higher )iosta m
India, with salaiies ot from £1,000 a year and upwards, arc held by
natives There is on this grouud a deep feeling of discontent among
the natives, who think that faith Is broken wlththem—they demand that
tney should leceive fair play, aud be allowed 1 1 compete more fairly
witu Europeans for the higher posts undertheGoveri.ment. Atonetlme
afdlr niimoer of natives were entering tlie Indian Civ 11 Service, when the
age of admission was T2; but that age has been unwisely lowered to 19,
very much to ttie exclusion of the natives. I do not know why that was
done. It was a fair thing that the young men of India should compete
here for posts lu the Civil Service; but the reduction of the age to 19
stopped it, unit the relorm which is needed is that we should eitlier raise
the ftaudar*! of ag-, or that we should opeu the doi.r to uaiivesbyex-
amlMaiioii iuTudifi—tnat at least half the admissions to the service
should be in the country whose (leotile are to be g virned. I am con-
vinced that if we adopted the priuetple of allo« lug natives more freely
to euter the service we suoiild greatly lessmi tne i xpense oi governing
India, and the number and amount of iieusious which English oflicialB

lec ived, would in time be 1 .rgcly lodiieed—wi shuald l.-sseu that drain,
which is always notliug Heavier and heavier. Tue natives complain of
the drain of Indian wealth which Is caused by our enonno.is peusion
list, and I think that iheir ooiuiihiiut Is noi without n asou. M.ich has
alrcadv been s -id a- to mil.tary exp -ndlture: but I must say that the
military element In Ind a nas too oiteii ti nded to war and annexation;
the iwllcy of lulia, dictated mainiy by the otlicial c.ass. has a bias In

that direction) and I think that unless this country holds a tight hand
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fHaJSoToa
9II.037.MS

6 0*7,^O4

«l7.l:ift,447

»}7.17».70S
$B.aU.4SI
Hi.4lt«,>71

«3«.8a7,U0

-ISOi^
•l.703.3'40
i.i*»,or

9S.MSM4

•T'.T'.B

• 17,

9.

• -•7,

•70,

• -•4.

l\
Itio

•39

<f
.:7»
.170

• Hll,.>«lf

I39ji2g„
MU.9T*
7.'i.l.«3a

The following statement has also been issued, showing, by
principal customs districts, the values of merchandise im-
ported into, and exp >rted from, the United States during the
month of August, 1SS6, and during the eight monthsended with
August in both 1889 and 1385 ; also the total stock of goods
remaining in the United States warehouses at the end of the
period. ^_^
OtraroMS Dts-
Taiora AiTD

POSTS.

BalUmoia,)!
Baaaor, Ma

,M«.

il.\734

•S,9I0.«14
•733>>7
8.IM.7I1

•/.Ma.ole
•34MM

•t).8»S.IM»

• lft.283.493
7.VH.'4-'

•31.734.13%

M.SI8.S36

•-il,(M^awi*

•10,731.43(

•3,

6,

•U.

•21,
_I2,

•34
• U,

1«,

,974.««7
oft7.3«7

)4 42.744
HM.417
"uTTTST
,i03.21S

,973.613
,0A>).t80

•2

OlU.iVi
,2.^2.423

TOTAL MBBcaAVD
K»pott»—

D

uoiaatle .

rarelgn | t.aft8,tO»

Total
Import. rah.iitoa

uto oof Airo apujon.
l4tS381|94M4.7<MI.310 r^ilO,

Baaafott, 8. C.
Boatoa, Maaa.
BnaaadaSaa-
tla<o.Taxaa.

Bnui*wiek.Oa-
Botrni'i'k N V

Ghleatfu. Ill

Olaai»aal.O*
Oii>|i%Crla..Tx
'>nlKiOi " •

T'llt.Mloh.
ith. Mina.

I'ltiTeat'o.Tez
O^naaea. ^.T.

Atrouar, 1888.

fmfona. Jtaporta. 1888.

1.108,I8» BM1.7D7
Sl.4e7 l«,8l)

Uo I»<.MN
5,718JW!I ifiiSAll

UoruB, Mich..
laa'pU-.Ie •*"^ -ly.Mo.*

'aaLfla.

.0*.'.:::

Mi <ll« V 1 ..

Mllw'kae.WU.
MlooVaJUan
Moblla. Ala*..
Naw Ua*aK,CI
New Ort'iiariia
llawTo(K,N.r

llaHBk.Va. .

l>lI.T«
i^dy.Ma

P«.rtKlr.MI

88.388

«im.>>9
»i.-0

Sn.373
i,«as.aio
aai.ias
48»M
«a,a8t

U.lOH

'«>.ei>3
S.'.»ll
8M.W««
11.X16
»uaB— M
iu.asi
8A4I

«1.479
«o,
—

IIN.II»1

la.iTV
5i».«:a'

88.4:3.'«»
< 14.407

vnsin
S«<1.883
auo.i-is
40,788

"Bia

IHPOKT8.

8aHmM> •MUag
.dMOluC 81.

186&

08,901
•J0.7S8
48,IM
1«,8M

ai8j>i8
8T.1IM
18,543'

'S».7i7
51,85.1

41)1.888
a8B,7»»

7,100
88.100
7O.0.17

.8ll,au8

VKODD . .^. . . . .

•8.:sK ajioo

e«iij*t
497.804
I7.88B

43,873,480

8,480.018.
iM>,gaw

887Ji97^
7.sau.04t
1.410,389
8«.4Bli
8«,IIB

1.008^111
85j«8

I78J88

88JM4
4».««^

i^tal
^B8ui

7,»8.78S
4lM,0<8
85.013

8B,97a,W4

887.49S
1848

8,S1S.TI»
IIJ7.977

U6M.45T
)MI.«rr

8,404.784
1,178.091
880.717
344,773

UlTTO.taS
80,tai7
1.840

844,704
; SM,1I«
1.8I8.MII

8UJ94
sa.<«M
45U,W<
145,714
15,WI
804,551
MU.0i0
843,475
4a.>«l

900.Oi«
«,191.I0mI

SmonfJU andina
.4u«uat SL

ISSOk 1885.

894.175
174,187

8.tU0,li.W
l,S«t.a09

I43.tlu8
4,4U .•««>
8U,875

5,40B,lta9

163,845

Vbissi

B04.740
8,079.331

44.aM
47.1i«.i>N«

!!4,4l4.678

745.981
87,l;9,d80

8.nB!HS
1,009,007
104.490

8,334,588
8IIM4

4,8a8JIM

It5,d8i

WS,'40i
UM,440

I «0«,o5iut4a,MB.aBB.oai> ino,iii.(

18JIH
88,778

11,815

80.rM

'iiii7,ai8

so. .01
5U,iart

8.419.701
19U,4aB

Vsijiiv
U8.1li4<

ib'i^

804JW8
97.4«l.77t

*u.iao
1^48.949
3,4a7.aa'i
818,998
un,!<7«
1*4.419
04,000

I,895jr7
88,748
188,908
875,1194

l,'i«8.oa8
Blf7,45.
8e8,llU

ISO
S4..I9S
33.1174

Ca.0lSJ57
lll0.tM

l.OUU.OSO
8II,01H

isijao toum xjm.Mt «siim ijm.an 774,740

89.<agi,
54H<ijo<r
MB.Mil

l,l!»i<.000

798.409
tti.iXKI

840.1400
aB4.U.<S

l,0fl».4.«)

48

7094
1,081,518
K88.I98
905,841
377.9(1
stii.mI

l,73S,»74
81.140

89.84il.704 89.890.99S

8,l.n.7?*IJ>77,400

liiitLuis
57»,5i"
I80>7l

8I.953,U.'>
0.810,11'

f!ssst&:
l>ni .. ILI....

iaiafta. Tax..

ranaoat.vt..
WMaaiattaiOr
SaBtVa.tM
#&ml-rB.N.C

loBMdtatriau
aad porta.

.

TotaU a8j878.798i'8lJ81.»a8'448Jt,Oa4l8B9,a81,800 U l ,S71JM0. 490.931 318

Bamalnlngln warebooaeAnruatai.lSSS •31.334,237
BMnalnlnx In warehaiiaaAa«aat 31,1880 •i4.201,a83

V7,l«S

IM8JM

* Interior porta to wtal'-h mnrohandlaa eao be tranaportad wlthoat
appralaement, under act J ape lo. 1880.

RAILROAD EARNINGS.
Tbetv ia no chaDge in the character of the reports of earn -

inga

—

Vtmy still ahow large gains on a year ai<o. Firty-Bevea

roada for tha aeooad week of September have aggregate re-

oeipta of f4,783,141 this year, agaioat |l,a38.«W in 188.'^, an in>

oreaae of $-549,891 or 13 per onat. It is true that there are a
few mada reportiag deoreaaea, but the decrease ia trifling

(only $14,707 on the eliiven ronio toother), and ao far ai we
know IS without any apecial significance.

Mweck of StpUmlitr.

laas,-!

Bsaeaa
Bxraw

1 1.940.090

S3.9<<l,fH«r 31

l7l.M(i<ii8<,74f4fS |7^
4»a.'» '0,1448 1 tf'O.

a-|l5.alt>.948| •

9.53,883
774,M>t

Provny reo't™! (9 roads)
hull •• 'Ilia

,

Bui' Pitta....,
CJaIr , ilo

Oanailian i'auUlo
Oaatnl Iowa
Ohieaco A Alton
CMaaiio * Ailanila
Oklsago * Eadt. Illinola.
Chloaco 8t Northweat...
Chip. 8f. P. Minn. AO...
Chicago A We-t Jdiob...
<1o. Ind. 8t. L. *0
On. N. O. ATazaa Pao..
Alabaina Great 8o.. ..

Hew Orleana 8t N. E. . .,

VIeksiiargA Marldlaa.,
Tlakatranc 8hrer. * Pao.

rinclfin tti Waab. A Rait.
I Akron A Col .

.

I. Mldhnd ...
I a A Fort Dodge

Ut't. 1..4iialnK A North ru.
BaatTrnii. Va « 'ia
Evauiolllc Jk T«m- II ...
Flint A I'lTO Miiri|ilnl,te..

III. C nl. il I. .V -... 1>.)..
I'.-iiar I i:i. .V Mill . .

' - •>ux City

'tWiMt'.'

•
I
8 »,u-l.04> 81,^3,

8.'A««5\I

1846.

•
^,410.374

ft7,7 <0

89,177
13AM7

310.04M
3S.I33

312.001
42,088
38.817

58a.>MlO
1SS,7U0
383-(3
K312
59S3t
32,866
7,681
7.715
0.434
45317
ll.ldO
7.944
8.067

23.514
86.805
16,070
87.7 13

237,3<M>
4,41)0

24.0')<J

l.^,!)^)0

5!).7.'U
32,i:il
•i -.a.") t

300.31

198B.

•
l,18i,683

54.000
81.134
0,681

181.000
80.061

900,547
S1.34 >

80,038
507,0(0
123.500
33.971
80.8110
A0S7tl
20,138

3>li

7.910
7.4H0

84.827
10,001
8 042
0.744

25.414
8.5,680
16,483
3t,»74

2311,048
2.S(J7

10,51.5
l:<.58»
55,.523
28 819
lu.llOl

260.14.5

tnerrnm. | DeeraoM.

* I

227,692

3.700J
"3,3''t6

S8.U0^

5,54

1

13,;30

fs'ood!
3,200
5,411
4. 12
8.040
2 523

1,057

'"aa

"zMi

1,0.54
11. 00
1,150

1.215
.597

2.810

1..533
5,083
2 311
4 207
3.0 1

2

4,65.5
40,200

1,680
225

118
777

2,870
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2d ureel; of September.

Louisv. New Alb. & Chlo.
Msrquotti- H. A Ont
Maii)i)1ii8 .fe Charleston ..

Slcxican I'oiitrnl

Milwaitki'O &. Northern..
*N. Y. City & Northern ..

N. Y. Ont. &W.8tern...
Ohio <& Ml»8lssii)i)l
OroKon R'y & Nil v. Co. . .

.

Peoria Dec. & Kvanvllle
St. Jos. & Oranrt Island.
8t. L. Alt. & T. n.. M. Line
Branches

Te.^aa & .St. Louis
Wabash i«t. L. & Paoiflo.
Wlscousiu Central

Total (57 roads).

Ifet Increase

1886.

47,114
32,61
30,21
76,080
12,811
11,431
2»,B13
106,067
121,856
21.591
23,028
27,892
19,070
37,229

271,796
27,364

1885.

36,241
27.270
30,633
01,000
10,413
10,302
28„')41

100,810
108,107
19,030
24,674
28,996
16,954
35.328

248,726
22,914

Increase. Veeretue.

9
10,873
5,342

15,080
2,428
1,129
1,072
5,257

15,741
2,561

4,783,141 4,233,450

2,116
1,901

23,070'
4,450

421

1.646
1,104

564,398

549,6911

14,707

" Week ending September 11.

For the third week of September we have the returns of six

roads, and they show earnings of $904,898 this year, against

f839,571 last year, the increase being $125,337 or 15 per cent.

The increase is most striking on the Milwaukee Lake Shore
A Western, the St. Paul & Duluth and the St. Louis & San
Francisco.

Third week of September.'

Chic. Mil. & St. Paul
Denver & Rio Grande
Milwaukee L. S. & West..
*N. Y. City & Nortliern ..

St. Louis & San Fra'isco.

.

St. Paul & Duluth

1886. 1885.

574.0001
152,262
60,189;
11.921

118,000;
48,526

Increase.

525,054
132,694
33,(;30
10,698
97,670
39,825

48,946
19,568
26,5.59
1,223

20,330
8,701

Decrease.

Total (6 roarls) .... ' 064,898 839,57l! 125.3271
Week ending September 18.

BA.TES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EZOHANaE AT LOSDOS-Sept. 10.

On-

Amsterdam.
Amsterdam.
Hamburg..

.

Berlin
Frankfort...
Vienna
Trieste
Antweri> . . .

Bt. Petersb'g
Paris
Paris
Genoa
Madrid
Oadlz
Lisbon
Alexandria

.

Constant'ple
Bombay
Oikloutta
New York...
HouK Konf;;.
Shanghai....

Time.

3 mos.
Short.
3 mos.

Short.
3 mos.

Dem'd

BaU.

12-358 «124
12 2 «12-3
20-53 «20-hl
2053 020-57
20-,S3 020-57
12-7719912-80
12-77iaal2-80
25-47 ifla25-52ia

2278 '*22!^
25-27i9®25-32i9
25-4114 925-1614
25 5713325-6212

46Ha46
4614 846
52^952°8

Is. od.
Is. 5d.

Sept. 9

Sept. 9
Sept. 9
Sept. 9
Sept. 9

MZOHANGB ON LONDOS.
Latest _.
Date. ^^»«-

Sept. 9
Sept. 8
Sept. 9

Sept. 10
Sept. 10
Sep.. 10
Sept. 10
Sept. 10

Short.

Short.

Short.
3 mos.
Short.

tel.trfs.

60 days
4 mo.s.

BaU.

1210

20-43
20-43
20-43
12-64

25-32 Is

23 14
25-30

Is. 53i,d.
Is. .53, .d.
4-8 134

3s. 2d.
4s. 5i4d.

IFrjm oar own correspondent. I

London. Saturday, Sept. 11, 1886.
The progress of political events in Eastern Europe during the

week has certainly not removed all anxiety as to the immedi-
ate future, although from the calmness with which the fresh
developments are regarded by the governments of both Berlin
and Vienna, it is clear that an outbreak of hostilities is not
apprehended. Possibly the latest incident may be accepted as
.a fresh halting place on the road to the final settlement of the
Eastern question, the time for which is evidently not yet quitg
ripe. Be that as it may, there is just now a tubitratum of ex-
citeme it^ermeating all palitical circles in E istern Europe,
which, t'lough apparently well under control, may at any mo'
Jtnent break its bounds and hasten the end. Whilst, however
the gravity of the political situation is fully recognized byl
commercial authorities, there is less timidity expressed con-
cerning possible results, and as to how our own special inter.

€8ts will be affected.

Business operations outside the Stock Exchange, where inac-
tivity has more or less characterized the markets, have not
been interfered with; indeed, the belief in a brighter future
appears to have grown. The Board of Trade returns show
that the movement is progressing. The increase in the volume
of business passing over last year is in reality greater than
can be estimated from the value of the articles shipped, as in

the majority of instances prices are still decidedly below the
level they occupied last year. Nothing fresh has occurred in

the iron trade during the week. The effect of the reduction
in make has yet to be ascertained, but the market generally is

steady, though not possessed of much vitality.

The feature of the week has been the strong demand for
colonial wools at the public sales, both on homo and foreign
account, the inquiry being sufficient to cause values to be
quoted 15 to 20 per cent above last series. This rally has oc-

curred just at the right moment to restore confidence to the
Australian and New Zealand Land companies. Only a few
months ago and it was thought by no moans improbable that
many of those undertakings would have to go to the wall, but
in the interim'.the value of wool has been enhanced 30 to 40
per cent, and their position has been correspondingly improved.
It is signiflcint, also, and a happy augury for the future, that

the market keeps strong at the advanced prices quoted.

Another hopeful symptom is the encouraging condition of

the freight mwket. On this subject Messrs. Angers Brothers

write that " freights experienced a further improvement, and
very extensive engagements have been made for present and
autumn shipment.

,
There are few signs of relapse ; the

general indications point to a maintenance of the present

range of prices and a tendency to slow but progressive ad-

vance. Looking at all of the main branches of the carrying

trade, the position is sound, promising extended employment
for tonnage, from the fact that the producing countries have

large surpluses of goods for shipment, whilst the stocks of

most articles held in the consuming markets are more or less

reduced. That no " boom" has occurred in prices of goods or

freights, is a source of satisfaction, as it indicates the extreme

caution which the last few years' experience has bred in aU
trades, and argues well for a steady, legitimatebusiness for the

future. " It must be admitted that the trade position has, if

anything, rather improved on the week, but at the same time

the rate of progress has not been very rapid.

The money market remains very quiet. The scare respect-

ing the gold shipments to America has died out with the

recovery in the exchange, but although there are no with

drawals from the Bank of England for New York, inquiries

continue to be made in the open market. Floating balances

are not so large as they were, but so long as the commercial

demand is characterized by a want of animation there must

be a difficulty in maintaining rates. Day-to-day loans can be

had at 1 per cent, and three months' bills are discounted at

31^ per cent, A noteworthy feature in the Bank of England

weekly return is the reduction of £1,055,659 in other deposits;

public deposits also are £733,393 less; a gross falling off of

£1,789,000 is thus shown in the amount of balances available,

and as Government securities have at the same time been low-

ered £1,151,751, it would seem that the Bank has been

borrowing on consols with the object of reducing the plethoric

balances out-of-doors. The private deposits held are now
£23,238,000, or about £5,500,000 less than a year ago; the

public deposits also exhibit a falling off of about £i,000,000

compared with that period. The Bank of Eagland has there -

fore some £7,500,000 less to deal with than it had at this

time last year. Bearing this fact in mind and remembering

that the reserve of notes and coin and the stock of buillion

are each about £1,700,000 less now than then, and it will be at

once recognized that any lona fide extension of the com -

mercial demand could not occur ^without rapidly and appre-

ciably influencing the value of money. The actual loss in

reserve during !the week is only about £5,000, the decline of

£365,183 in bullion being almost counterbalanced by a decrease

of £259,890 in note circulation; and the proportion of reserve

to liabilities is now 46"91 per cent, or about 3 per cent better

than last week; but it is clear that it would take very little to

cause a permanent hardening in the value of money.

The follo-wing return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, the

price of middling upland cotton and wheat, and the Bankers

'

Clearing House return, compared with the three previous yeers:

Clroulatton, excluding 7-day and

other bills

Public deposits

other deposits

GoTemment securities

Other seouritles

Reserve of notes and coin

Coin and bullion

Reserve to liabilities

Bank rate

Consols

BnKlish wheat, averaffe price....

Middling Upland cotton

No. 10 mule twist

Clearlne-TTouse raturn

1886.

£
21,824.530

2,185.741

23,237.953

12,736,513

19,296.120

12.107.356

21,231.936

16-91 p. 0.

Sii p. c.

lOOT^d.

SSs. Id.

1 9.16d,

7«d,
81.38•^.O00

1885.

£
ai.75-1,325

1.482,623

26,803.554

15.128,601

:i2,675,130

13.911,511

22.618,866

119^ P.O.

2p. c.

100 l-18d.

823.1 J.

& 3-16d.

SHi.
K).051.0no

1881.

£
25.576.3(»

6.2rt9,9»9

23,198.384

13,437,669

21,053,561

13.376,451

23.201.-59

15H p. C.

2p. C.

lomi.
3l9. 3d.

B«d.
9J<d.

91.298.000

1883.

£
25,391,190

5,870,030

25,2H'i,752

13.693.631

21,458.091

11,181.191

21,122.381

4<Mi p. o
syi p. c.

100 7-16d.

lls.8d.

5 15.16d.

9Md.
82.0J.01S
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Pixley & Abell write as follows on the state of

twllion market

:

the

OoM—Althouith there baa been no ^neral demand for Rxport, tbe
ordcm for New York have t>e«n aaffloleut toabaorbttie arrivals, and alM
x: ' ^Jir», wltbdrawa from tbe Bank; 4100,000 In sovereigns have

fur Liabon. Tbe Bank baa reeelved A4A,000 from Buenos
' Para baa braucbt 416,000 from the Weat Indies, the Ton-

Sariru iiu.i bnMubt £80.000 from New Zealand, tbe Maakelyue has
roocbt MiS.OOO trout Baenoa Ayrea: total. 41X1.000.
SllTf r has riMn rapidlf alnce our last, oirlof to tbe Inoreastd demand

r r " ' Man Counill drafta. and tbe conacquent rise In the Kiuttern
. tbe prlee. whlek waa iinoted In our laat rlrrnlur .is 4£°ad

1 . uiar lOHlajr be dven aa *M. iter ounce. The Para has
broiii:[ii X 16.000 frtm tbe Weat tndiea, tba Maakelrne baa broojcbl
<19,000'from Buenna Arraa. the Umbrfai baa broaicbt 429.000 fromKew York : total. 463,000. Tbe P. * O. aMaiiier baa taken 486,000 to
tna Bait.
Uexlcan dollars have ako Impiavad in value alnoe oar la<r, and tba

aeaicat quotation ve can give to-daj la i*i. per ounce. Tbe Para baa
bronaht 460.000 from the Weat Indlee. and theae were placed, nn the
Sib iaar. at 417sd. per oancr. Tbe Oarrlck aad Bararia als.> immKhe
about 47.100. Tbe P. & O. steamer baa taken 4l8.000to China mid the
Bttalu.

An acute 8pa«m hat pMsed throngh the aQrer market. The
moving cause was the appointment of tbe commission to in-

quire Into the relative value of the precious metals, for although
it is not believed that much if any good will resnlt from the
isqniiy, it had at once a marked influence upon quotatioos.
But while this was the stimulus, the violent spurt upward
that followed the early rise, was occasiooed chiefly and
primarily by the very strong inquiry for OMua of remitUnce
to India, in consequence of tlie new 4 per cent loan for 120
laof, subacriptions to which were received at Calcutta on
Friday, and which wae appUed for fire tlmee over. During
tbe week ended Thuraday laat the Indift Cotxnsel disposed of
nearly 90 laea of bills and telegraphic transfers, mainly the
latter, on tbe Tarioos Preaidenciea. at ratee ranging from la
4^d. to Is. 5 l!^33d. Uniier the circiunstanoea it is not stir-

prising that the silver market should hare riaan decidedly
while the special demand referred to hMtad, and tliatwbt'n
this demand^was aatkflcd a relai«a bonld have occurred, still

leaving an imi>roveinent, bowaver, opon the quotation pre-
Talling before the commiakMi waa appointed. Thus at the
cloae of last week the price of bar* waa 42\d., but en Thurs-
day tbe qaotatioa had riaen to 4Sd., and there were reports of
tranaaetinw ae high aa 4ad.; hot the market haa alnoe sluu-ply

raected and is now weak at 44 j.

The following is a copy of the Treaatiry minute, dated Sep-
tember 6, 1886, which the Chancellor of the Ezohe«|Upr has
placed on the table of the Uooae of Commons respecting the
appointment of a Royal Commiasioa to inquire into the
leont changes in the reUtlTe Tallies at the precious metals :

m2^?!!J*«**!3 **i tba Oianeenor of tb« Kseb*iuer call the aitnn-woe of the Boaij to tbe third mport of tbe Kojral Obamlaalon upon ti e
2!SSfy°" «'."««'. .recommendliiK that a tpsetal Inqulrjr InUi the

saaa.aatSerin^'rd'^'r*''
"• '"* -"«•«»•»<»-"»«••' »- f-t

»all braarbca of tbe au
MCMMiiy for aarh un

r tbe svldcaee ''

^ nm Um4 aad
that tbe advles s< Ibedi

Is eatltlrd to tbe

Ljislly, If the Commission are of opinion that this is possible, theywould Bt»te the precise form which such remedies should I ake and themanner in which they should be applied.
My lonls concur and on U-arninit that it isHerM.-.Jesty's pleasure to

laaoe tbe Commission, ihfy wlU give directions for the pre pariitlou of theneoeasary documents. «- «•

The foUowiDK gentlemen have been nominated to serve on
the Currency Commission:

The Right Hon. A. J. Balfo ur,
M. P. (chairman),

The Right Hon. Joseph C ham
berlain, M. P.

Mr. Leonard Courtney, M . P.
Mr. Lionel Cohen, M. P.
Mr. W. H. Houldsworth, M.P.
Shr John Lubbock M. P.
Mr. John W. Birch (director

of the Bank of England).

Mr. D. M. Barbour (Secretary
to the Government of India,
Department cf Finance and
Commerce).

Sir Thomas H. Farrer.
The Hon.W. Fremantle, C.B,,
Deputy Master of the Mint).

Mr. J. R. Bullen Smith, C.S.L,
(Member of the Council of
India).

So far as American trade is concerned, the Board of Trade
returns just published for August do not present any novel
feature. The improvement is going on, but the progress is

clearly very slow. The effect of the recent orders in railway
material is not yet shown. The exporU of British and Irish
produce and manufacttires exhibit an increase of £250,336 for
the month, but a decrease of £1,479,573 for the eight montlis.
la the imports tbe loss for the month is £1,485,621, raising the
deficiency on the eight months to £22,693.393. The falling off
on the ^onth is due mainly to smaller payments for food
stuffs and the diminished importations of wool.
The totals of the imports and exports to and from all coun-

triea have been as follows:

'-'''Porf* f^friian-^ ^Stporl* BrUUh^-^^Jte^norltFonigH~>
^OatuKUUProdMee. IrltA Produce. <tc. itOolonlaliIdM.de.°

Augutl.8i
A 4

.. *a,ao.n0 ist.ws.4ss laMajon

.. •tXM.siA a^o.an.4'1.1 jm.4m,<»i

.. ST.ni.SK tttMijua la.Tujaat

H mot.
4

iaS.4KI.IM
uii.uaH.aa7
14ll.a9»,W6

Auotitt. H I

4 4
4,0?7.iei 43,04«.I73

«.MO,SM 87.8M,4M

earafally pirpared. so as to

tncrest l< con-
iKMb hrra aad In In.Ma

;

Kxebequar. conshh rmg
naatitated tbe (^uuimia-
propoae to advlaa Har
I nio tba raeeat ebaams

tli,,rtdprl,eof-.Uw.
.howat^thedeereaaafa

I^rooid bM tbe dair of tba OaasBlaalon to Investlgato tbe cauaes of

Mairaly to l>sae a Royai
tfibo r*la«lTe valoea of

The following ahowa the imports from America during
August, so far as enumerated In the Board of Trade returns :

.So.

.No.

.No.
No.

Aadsspertaftr to UMinlre whalber they are due—
I. n tba dsptadatlaa of ailr

-
_ _ J- , .' ailvrr; or* 1>» M>e amesulaUuu ef gold ; or
>. To both eaaira.

.iiJ,'i2.S??!Ii!*
?"'' ','" '';»"f«~

tn ho ana to the depraeUUon of silver

a^ZS^^ then lUMul/ e whriher snob depmcUUon anaaa from increase
SCmipply or dlu>inailf>n of demand, or from both ; and they w.mlil en-

oSeraTed'
"•****"'" '"• proportlooa in wbleb Ifeaae dtObreot causes have

tHi'SLf^^'^ ?°'' '^".T***"^ to be due to tbe appraeUlloo of gold,th^ would In'iulre whcth^ the appreclaUoa arises from the.Ilmlou-Uon of supply, or fn.iu locreaaed demand, or from both : sml they

Mmwalwiyopai'aSul'

'''" *'" *** r^fPOtUoa* la which tbeM; .liffereut

tlS?!l!If.?^f*"T*'"J'''I*5*«*'*" •»<• their leapeetlve effeota,

5iK,riS^'«. fr^'JiSS'? what baa bMo tbe bewtng of the cbaoKes In
tbyjBlne of the prvdosa antals on tba toUowlaicmattars of practical

I. iBdia.
(a) UpoatboraerittaaaesortbeOovemmaatorindla. ^
1. for pajraenta on old or a«ed ooolranM.
>. For p^me-ita on new or current oontntcts.

gold
'^'"" "^ persjos In India who have to make remittances home In

«r) Upon tba produfw. merehaota and Uxpayen of India.

la^ banu aad maoufaoturer* at home who tra<lo with

n. no DailMI KlB«4om.
<*> Ppwi tba loada of the Daltad Kingdom with other sllver-ualag

Iba. 2.«S0,«M

Below are the exports of British and Irish produce to the
doited States, as far as can be gathered from these official

ttiOca, dnrhig August

:

V.^'7 "• tot«iial tra.!.- aad Industry of tbe UuRed KIni.loin

ii;-i!l
'""''*"'"" •'"

'
' ""• 'o the conclusion thattl'ebaagr«

.IIW"
gtatany reuii

tat. by It*
ia removing •

Oxen and bulla..
Oowa
Calves
Bbeepaiid lambs. _.
Wheat-Allan, porta-owia.
PaoUIe piirtt cwts.

Plour cwu.
Baoon owta.
Beef-Salted owta.
Freeh owu.

Bams owta.
Heat. unenuinerat'd.cwts.
Preserved owls.

Pork—Salted owu.
Preah owta.

BuMer owu.
Cheese owta.
Pish ewta.
iMtA ewta.
Sngar, reflned ewta.
Oqpperore tons.

iMignlua. *o tons.
ITnwmuKbt and partly
wrouKUt tons.

Cotton. r*w ewta.
Tallow cwM.
Wood* Umber-Hewn.lda.
SawB aad split loads.

Oloeka No.

ISdfi.
l&,24d

1

1.313
971.433
873.M3
51I,9S0
204,(M9
17,233
B2.376
70,73»

1866.
13,8J9

8

l,.'i4'

57.;

1.077.

12,7i>l
56,S87
91,613

-Talue.-

17,501
1^986

6.135
131,999
4372

40,339
137,600

31U
2,576

225
180..'<40
23.647
10,812
92.398
22.789

26.H8t
11,9U3

4,418
141,146

1.338
59.964

200,601
au

2,240

370
314,444
30,125

3,6',<5

m.6A9
21.493

2,255,41)0

1885.
£363,509

10

20,443
137,399
179,800

43.1 68
I8,7i0

1886.
4^59,386

142

26.080
272,681

9,320
7(>,7P5

l'.!4..;53
3.S00

6-1,4^2

10,087
538,302
38.4S9
37,769
66.130
7,090

133,813

504
596,382
219,944
555,877
407.649
20.996

130,226
232,363

eb'.i'ii
15,410

15,352
284,462

3.248
102.730
108,902

400
54,80e

15,780
843.592
38,196
14.354
60,025
6,297

113,559

ifwuUUii-

inetals are oanilug pr
•ny of tbe Interests ai'
I •" Tliether It Is po-

>•• L<tgt<latore or
<nrs.whlobwoalil

»_,,„,„.„.:-. '., "urenlencea thus c.4..^ •
i ttiii>fr

^gL'PJ'."'-'?* '" M"^^ Uiteresu. and wlibouicaualng other evils or inoon- AUull"•aacsa eiiiuuy gnat. | n..^ -

Horaea Wo.
Beer and ale bbla.
Salt tons
SplrlU galla.
Wool lbs.
Cotton nleoe goods. . .yils. 3.70r,.9OO
JuH>—Yarn Ibe. 643,200

Piece goods yds. 6,640,300
Linen-Tarn lbs. 65,200
__^ Piece goada..yda. 6,437,400
SOk broadatuOi yds. 30,084
Other articles of silk only
Artlelea of allk and other
materials

Woolen fabrics yds. 549,000
Wotatad fabrics yds. 3,400,800
Oarpew yds. 123,200
Hardware and cutlery
Iron and steel— Pig. . .tons

Bar, angle, Actons
Kaltroad tons
Hoops, sheet,Ao.tons
Cast and wn>'t..tons
Old. for reinnftr.tons

Tin—Plates tons
Bteel, nnwrooitht tons
Lead tons
Tin. nnwrought cwts.
"• Lines

Is machinery...
nd slops.

1886.

90
1,939

19,724
13,286

4.002.100
2,735.200
1.480,600
9,376,100
119,400

7,559,100
39,064

-ralue-

743,100
4,307,500
208,500

7,149
120
28

3,300
101
259

17.678
1.013

""'Ofl'i

Hiii'tTiiitaberyA millinery* owu.
Bacsand sacks doz.

182,792
16,808

26,897
172

1,816
2,3Ae

95
2,577
19,157
7,796
131
272

247.158
8,660

1885.

4t,I05
7,8il3
17314
1.511

12,A4 2
110,199

4.771
54,074
2,9R2

173,291
6.382
3,847

42.919
111,(104
174.210
lo.ssa
23,542
20,11)7
1,188
SOU

23,871
1,858
803

253.388
17,808

3,180
1,702

10,117
10,452
17.883
08,885
2,461

1886.

43,470
6,J72

20.454
3,498

148,799
80.807
12,788
7-J,845
4,707

191,777
7.246
3,710

60,356
158,070
217,217
30,816
31,092
05.676
1,567
9,008

15.899
2,315
6.014

26fi,o70
55,2ti8
1.410
1,406
4,151

49,316
8,715

18,864
70,460
1,321
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Cement owtg.
Eariiienwnrn A poronlaiD.
Paper—Wriilnjf, iirliitliii;,

&u owts.
All other klDds.uwta.

BUns and furs
Btallonory.utli'r tliaa pap'r

QaanUlii ,

,

1985. lhS6.

93,100 161,800

506
189

173
476

188 i

10.828
58,422

1,815
702

35,630
7,520

-Tatue—
18-<6.

$
16,o77
77,532

855
1,565

48,()36
9,331

The movementa in the precious metals have been as follows;

Imports In Aug....
Do H mooLha

Export:* In Auk...
So 8 months

SILVER.
Imports In Aug...
Do 8 months

Bxports in AUj<...
Do 8 mouths

To and from all Countries,

1884.

£
2»0,13n

«,744.161
I.O '1.108
7,»a4,014

1,088,818
C.574.«i!5
7U7,919

6,58e.U44

1885.

£
(K8.642

8.S51..'i92
1.7k8,'^37

S,0«>3,5uy

934,637
6.6i^i.2.^0

983,123
7,il00,05tf

10l4l0;ii90 5,064,818
l,0i8,.S85 414.1190

1883.

£
1,095.889

IV> and from UiMed Statu.

1884.

572

8,808,811

5S2.299
B,0.U.Jia7
fl58,4B0

5,09H,478

916,Sd6

327,6119
1,681,HI5

150
8,152

1885.

£
29.368

88«,41<6
i.aoo

87,860

333.040
«.125,(»7

1883.

£
1,219

2,995.«05
563.360
603,150

07,372
1,196,733

90O
900

The advent of a comparatively large supply of new wheat to
market has naturally exercised a depressing influence upon
values and prices may be written 6d, to Is. per quarter easier'

However, unless a disposition to force sales prevail there
appears to be no reason to apprehend that the trade wil'
develop any marked signs of weakness. Some fall was cer"
tainly expected when the new produce was ofiEered in any'
thing approaching to large quantities, but it U generally con

'

tended that apart from the exigencies of needy sellers, no
substantial reason for a weak trade can be advanced. From a
statistical point of view, the ultimate prospect unquestionably
favors the idea that va'ues will be gradually but permanently
enhanced. There is not the surplus to deal with that there
was this time last year, nor need we calculate upon plethoric
importations. The harvest of 1886 has not reached the suc-
cess of 1885, neither in point of yield nor quantity, and there
need not therefore be that anxiety to realize, particularly as
with the general improvement in the trade of the country
now in progress, consumption promises to be quite of an
average character. The average price for the first week of the
esason compares favorably with 1885, namely 33s. Id., againsj
823. 4d, per qu irter, and it is not improbable that values dur.
ing the new season will steadily harden, as last season they
gradually depreciated.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the past
week.

IMPOIITS.

Wheat....... owt.
Barley... .

Oats
Peas
Beans
Indian oora
Flour

1886.
1,146,226
13.5,137
402,878
50,609
75.368

577,006
368,309

1885.
1,376,833
10'>,6I3
206. 143
61,7.^7
133.4?1
613,135
176,419

1884.
1,807.364
20n,897
226,824
13,:J80

136,079
57^.192
348,205

1K83
1,670.770

8,439
315.412
22. =.39

100,953
690,853
241,997

Supplies available for consumption (exclusive of stocks on
September 1)

:

1886. 1885.
Imports ot wheat. owt. 1,146,226 1,376.833
Imports of floar 366.3i'9 176,419
Bales of bome-j^rown.. 42s,713 56.J,.^>60

1884. 1883.
1,807,364 1,670,770
3t8,v!05 241, '^97
897,531 5.iO,2>0

Total 1.941,248 2,12i!,812 3,053,100 2,433,017
The following shows the quantities of wheat, flour and

maize afloat to the United Kina;dom.

Thia week. Last week. Last year, 1884.
Wheat qrs. I,rtl0,o00 1,613,000 1,412,000 1,6U>,000
Ploar,eqaal to qrs 221,000 1H3.000 118,000 172,000
Maize qrs. 378,000 296.000 214.000 237,000

BaxlUtt Fiuaaclal TIarKet<i— Per Cable.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending Sept. 34 :

Loncion.

Bllvar, peroz <J.

Donsols for money
Oonsols foraoooont
Fr'oh rentes (In Paris) fr
U. 8. 4i«8 0f 1891
U.S. 48 ot 1907
Canadian Paotflo
Ohio. Mil. <fe 8t. PaiU...
£rle, oommun stook...
nUnoU Central
Pennsylvania
Philadelphia A Reading
Kew VorV r'nntral ...

Sat. Hon.

431 3i,
lOOls.e
lOO'e
82-6i!ia
114%
13038
6938

lOO'e
35
140
C0%
\-H

116S8

43-S„
lOO'g
lu0i»ia
82-67»s
11438
13l'i4

6 '68

101 !«
3514
140
Gil's
17 "«

117

Tut*.

431S,8
lOOiSie
1007a
82-37 >s

114.%
I3014
69'a

10 Us
cb\
140
61
1718

11738

Wed. Thitr:

44
1001»1B
1011,6
82 60
114.'W

69^
lOlia
36

14014
61
17%

111738

44 le

loci^ie
lOl'lB
82-.=S5

114^
I30L9
69 3i

10u>4
3678

140
61
18!ll

117%

«n.

44>e
1011,6
1013,.
82-47ia
114%
13"3a
69%

loiiia

38 "4

140
6118
18\

(11718

(j^omtnevcinland ilttsceUaneotis 29.em6

National Bfiifss.—The following national banks have lately
been organized:

3,551—The First National Bank of Silver City, New Mexico. Capital,
f50,000. Charles H. Dane, President.

3,557-The Fourth Street National Biink of Philadelphia, I'a Capital,
81 ,.500,000. Sidney F. Tylar, President; K. H. Kuehton,
Cashier, '

3,558—The Santa Rosa National Bank, Santa Rosa, Cnl. Capital, $100,-
q 'i'.a—nS^iri^- ^-

'^•'iJ''''
''«•«,"'**,?"'! '^•»*''< M. Alexan.l^r, Cashier.3,559-Ihe Kingman Naliorml Bank, Kinnmau, Kansas. Capital,

S75,iioo. Edgar Henderson, President; John A. Craeun.
Cashier. ® '

3,560-TheFii-8t National Bank of Albert Lea, Minn. Capital, $50,000.
^ «ifi, •pS'^r'"'.

G'lllira.idTOD, President
; Daniel W. Dwyer, Cashier.d,5bl—The First National Bank of (Jomi»nohe, Texas. Capital, S>0,000.

H.E.MarUn, President; T.C. Hill, Cashier.

IMFOBTB AND EXPORTS FOB THB WEEK,—The imports Of last
wefik, compared with those of the preceding week, show an
increase in both dry goods and general merchandise. The
total imports were »9,'.i85,449, against $8,384,804 the pre-
ceding week and $9,308,751 two weeks previous. The exports
ror the week ended Sept. 21 amounted to $7,600,143, against
$5,491,170 last week and $6,365,586 two weeks previous. The
foUowing are the imports at New York for the week ending
ffor dry goods) Sept. 16, and for the week ending (for general
merchandise) Sept. 17; also totals since the beginning of the
TTst week in January:

FOBBIOS IMPOBTS AT KBW TOBK.

For Week.

Dry Goods
Glen'l mer'dlse.

.

Total
SitieeJan. 1,

Dry Goods
Gen'lmer'cUse..

T ital 37 weeks.

1883.

$2,974,445
6,997,566

»9,972,011

*92,562,481
237.625.940

.$330,188,421

1884.

»2,399,986
4,700,209

$7,100,195

$87,629,315
223,801,996

!311,431,311

1S85.

92,291,295
4,533.091

$6,829,386

$74,071,237
199,226.721

$273,297,958

1886.

$2,781,490
6,503,959

$9,285,449

$86,517,834
224,834,214

(311,352,048

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.
The following is a statement of the exxHJrts (exclusive of

specie) from the port of New York to foreign ports for the
week ending Sept. 21, 1886, and from January 1, 1888, to date:

BXPOBTS FBOH NEW TOBK FOB THB WEEK.

P ir the week...
Prev. reported..

Total 37 weeks.

1883.

$7,442,624
246,903,659

1884.

$7,068,417
231,257,19^

$251.346,283'$238,325,615

1885.

$6,749,312
227,672,007

$234,421,359

1886

$7,600,142
215,833,958

$223,431,100

The following table shows the exports and imports of speci*
4t the port of New York for the week ending Sept. 18, and
since Jan. 1, 1886, and for the corresponding periods in
1885 and 1884:

XFOBT8 AHD IKPOSTS OF SFBOIB AT HBW TOBK.

«o(d.

ireat Britain
?>anoo
Jennany
Vest Indies
4exloo...
lonth America
Ul otheroonntrles.

r«tal 1886.
Total 1885.
Total 1884.

Silver.
^reai Britain
.'ranee
Jermauy ..

Vest Indies
tfexloo
touth America
VU other ooontries.

Total 1886
Total 1885
Total 1884

Sxportt.

Week.

105,000

$105,000
1,029
7,380

$173,250

1,79';

12,150

$187,197
203,330
272,525

Siiuse Jan. 1.

«12,487,744
11,576,6.'55
5,471,569
6,414,470

566,073
620,173

«37,136,684
6,103.146

37,911,341

$6,858,621
217,a77
40,250

218,301

77,251
103,051

$7,515,351
12,442.5H2
10,233,584

Imports.

Week. Sl7iceJan.l.

1256,951

889,827
10.818
1,972

81,830

fl,24l,468
361.785
20,998

6,994
5,315
1,3H6
371

$14,106
52,351
25,8.=>2

$1,686,225
2,035.463
5,0«9.146
1,658,189

3J,201
293,268
273,839

$11,069,331
6.514,652

10,632,018

$300
50,360
6,861

730,658
159,499
332,180
54,795

$1,340,651
1,430.472
2,818,898

Of the above imports for the week in 1886, $71,401 were
A.merican gold coin and $6,43} American silver coin. Of
the exports during the same time $105,000 were American
gold coin.

Foreign Trade op New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full montlis, also issued
by our New York Custom House. The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW TOBK. •

1886.1888.

Month. Dm
Gooii».

Qeneral
Dry

Qoodg.

General

Merchan' 7ot(U. Merchan- Ibtot.

dins. diie.

t » t t i (
January.... 9,410.184 a3,aS9,735 32,799.899 10.808,800 17,648.808 28,457,008

February .

.

18.070,425 2«.fl21,3l6 38,081,741 10.214.498 1S,830,822 88,845,820

March 12.816,735 28.384.461 39.18'.,18a 10,385,6811 25.26l,0.n) 35,646,728

April 8.5B1.33I) 2.S,«1.1,389 37.179.710 6,262.984 25.01W.107 Sa.iSO.lSl

May 7,689.887 24,776,85.1 32.461.990 0,245,245 2li,M5H,83il 28.101,855

June 6,881.571 «9.ai8,61l. Sit. 11 0,100 6,271,511 24,703.187 30.974,698

July 9,»30,7S>1 27.K68.76'' 87,190,521 8,721.583 24,619,018 3.3,370,601

August 14,218*1 24,2i7,584 3S.475,885 10.291,609 24,698,538 31,990.145

Tot.l si.nii.rti'O -jiLowi. ss 'OMO'i.lSI 68. -201 .«»9 104.41.3.B37 2i2,fi45.836
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xrons rwo» mbw tobk.

Mtmtk.

A$ta.

j«i»...

TOUL.

tviauM

S06J»<.4I«I

aa.7i&iM

M,IS7JU Mmrcta

«LBn,8t3 Aprtl..

CDSTOMS RBCillPn.

MtmUL.

Jaaoarr...

Febnurr..

W^I.W»

sts.aiajso

•tar-
Jim.
Jaly..

Total.

At Mw Fork.

1880.

«
I0MS.448
I1.7W.73^

10.43i.18e

11379.01V

l«jMaA78

M.S<i.48l

18KS.

io.a«Fij«i

ia.4afl.tMe

ll.877.W3

».irT7,753

1I.5»).(M7

».«S7,'«4

11.717.834

M.ia>,»70

Daltod 8Ut«a Sab-Treasary.—The following table shows
the reoeipu «nd paymenta at the Sub-Treaaory in this city, as
wellaa the halanmw in the same, for each day of the past week :

8^ 18
90

•• SI
" Si
" S3
•• 8*

•
US'3.3m

l,-e7.010
ll.6:3.AOO

Total . IS.'tdS.frie

Balanei*.

Ooin. lOota (tarr*. Ourmiey.

1.431.731
3.718 «t:

3.:(

11.'

S.5. ..-...; .

.317,T'>0
..SuO.xM

1 14. too

......7ao

25.IS<l.»3tL

S8.446.4^0
£(I.MU.88I
S8.8li<,lT5
96t714.iV37
l«.1-.0.e90
i5.»l8,u9i

CoTlartoa tt laeaa.—The Atiant*. Oa., CotutitiU'on an-
ooaocea ^>' "Tity that neither John H. Inroan, of New
Tork, D' iriiiinil iK OanTille Railroad baa any furtlier
oonoecti' le Coviunton A Maoon Railroad.

—The Ontario S>lT«r Ifininx Company has declared its

naoal dividrnd of $79,000, for Augtwt, (<ayable at the Traonfer
A^ncy of Mtaata. Loonibciy fi, Ca, Mill's Building, on the

AMtiaa Salri.—The following ware sold at auction this
w«ak oy Meaan Adrian H. MoUer * Son. U Pine Street

:

Mkanm.M Bamtabla Ua* Ucht sod
VBrl O. «f miaitce .... i%\

lOOermui-Amrrtraa Fire
I- - , .-

•• 7—

i

10 la
!, A , ,.,1,

S3M*(inaiiAri oi. h«i.ii ...l-%7>«
mWe.feb—tar Flra tna. Co.lSl

•1.000 Banwiy DamiilDC Boat
Oo.O'S n

mojaw, MrmubU * Cbarlaa-
.%.dBalylj....l30««

•KMMW ManptaU 4k Uttla R'k
l«t Ha.daa I9>7. Cn<i|><iiit

MtaelM^. July I. 18rt-i. 8iU
taeS. J*>iiiary 1 aii<l July
1, I8>3. $l>ipacb. Jito. I

aad Juljr I. 14-4. yiu oaeb.
AlM> Ompoo Jai7 I, t88t),
%U> 108

•8.U00 Hnaalxo aty BuiuU.
doe int, 4k prr annam u
Jaa. IWY.lffiiwatfreH ... 88*i

•M/MO Chleaco Pmtase A
Bapafiir RR. I*t L'd unot.
daalMl.Julr 'eUooap.^>u. 9145

U>lbte4 Meearitiea.—Pollowinff are lateat qootationa from
Petroleum Botni ao<l N. Y. Stock Esohanga:

SMWtltM. \m*.\AA.\
Amr'
Au.
Am-
Baajk-.. >f .. u- 1 ... ic-ii.M
Boat. tt. « K.-M««awas
OM

,

1.-»l •bUB|>»l Itork ...

•t.11. I a WMt.-«tt
Dalaasiara*

tmakl^a KWr-d-ttaeft..
\m\ buuft ..,_
*l mar-. „

Calirarnla Paeifla
lat BoiL.Ta

Oaal. Coa* Imp. Co.
Can. a K.<t.con.i'.H.ir.««r
{*•» •bMt, when iMuad

!>«.« Miatt, « .

Da* MataM * Wt. D.,prat.
g*l«a« aJaatna Liaki..
XaaM. (tea Ca. «« !C.Y..
Mai A rwa Marqaatia

^'H

Oearsta faa. aiank..
iMSa
Sia

BaadKfua B'-Mca^tmik
Kaaavba a Ohla..

Ess
I^IalSa
Sa»ar .

•MkArt.aMta.

I.

io<s

110»
•4

iM>i
(t

41"

Waxtaaa
,

Praf
.!• lataort

(Mich, a Ohlai. 1<« aort..
S Mt » .• r I .„.i,.- ^.,.

iMawb. Dnlrha C"aD..brrt
''— ' ' • N. r I

I Laka, lat

'^5

7lV-

U
»«'

lao

u
MM
4

SS

72-^

• unbara...
."«. » M. L u. Ta.. wiaal
n. r. w.Hh.«B.—ataet
Stnrttk Pas.—OIT. aiMte.
Narth KIT. Oai. 100 y^
aaaaaala A AUaatla....
iMaaara a Waatan....
lat iMart

at. Ja. a OTaa<1 lal
91. K Ark *Tazaa.ata«k
li« aortM mtKX

Bt. UtnU Fi"s.'* Wkiii'.'
Paal a.a Or.Tr., litSa

Tat. a o. caa. aaa. iwaa.
ITa* .„ ._.

raLA.A.A a.U....
lal Ban..«a

C. 8. Baeuio Uabl.
Vlak«k.a MaruUan..
la* I

di
la
raatir.

WsiVLkinQ sua Ifiwincial.

Ualtad atatas OareraaMat aod othar desirable

•BCVBITIBS
roaIXTBBTORS.

Uslsi 00 the ITev Tork Moek BzehAnae
iteraash.

bonKbt

aeeoaots i»«BtTad and Intarsat allowed on montlilT balouoci
( to draft ( >MM.

HARVKy FISK k SONS,
SB Namac Stbbbt, New Yobs.

({notations lu Bustun, Pbiladelplila and Baltimore.

SBOTTRITIKS. Bid. Aak.

B08T0II.
Atah. a Topeka—Ut,7*. 4134
LandKrant, 7a 1124

13S

83 >t

100
109

Qnarantaed. Ts.
Plain, 6a
HortKaffe. Sb ^
Mort«Mre,4>«» M
Tmat, «a 108

Bnr.*Maln.Neb._Bx't,(>a U'i 1 >8

6snao.«xempt jllO i

4a t
I.anrt irrant, 7a ,1117

CalifornU So.- 6»..„ 4<\
Cnna. VarnioDt. 5a XS"*
Chic Bnri. A No.—6» I02\ JOS
Chio. K. C. a W«afn-8a.l loa ioa>.^
Incomaa | l'» _««

96

41
MB>a

Kaai'm, Maw.-da.naw.. 13<i>a
Frem.ESkH.*Mo.V.-«a..l ...

K. C. ran 8eMt a O.—7a 1 1X0

K. 01^ St. Ja a C. B.-7a i 137
LO^np'dA Mam.-Sai 110
K.OTClinC A 8prtngf.-6al .....

LIMIa K. * Ft. 8.-7a IllS
Mar. n. a Oat.-1908, Ss.
IMS.lia

Masteaa Oentrml—U
^:::::::::v—:-
laeoma
Berly
nabentnre. 10a

ir.Max.a Bo.Pao.—7a
N. Y.a R. Kasland—Ta..
4a ., .-
3da.«a. {lo«>\

0(<laaab.a Uttti.—8a I1U«
Oooanlidatad 6a
laeomaa.

rosblo a Ark. VaL-7a.
BotlaBd-Ut Oa....-

99
SKI*

80

1J7
133

lirnv
10ft

104

d»

1S8H
117t 118

7i.
Wlaeo»alB Cant.—lat aa
Sdaartaa

8TOCKBI
Anaiino a Topaka .....

Bnatoo* Albany ,

Bostoa a I/owalL
Boatoaa Matna
Baataaa Prondaaoa..
Bo^toB Con. A M.. prat.
Booloo Barara B. A Lrna
Ca:ifarala Boatham. .

.

(antral of Maaaaehnaatu
PToCsrad

Chaakira, pratarrwl
('bid. A Baat'n Illlnola...
Cbla.Bnrl. A .Vorth'D

—

Cluo. a Waat Mloniaan..
C'lttB. aaadaakr A Oara.
Claralaad a Canton
PfalamKi

CaL Bp. locf. A Cla

13&
lu9

88

90%
193

74
491

107 "t

1U3

,0i
91
49

90Si

1 -

S<>ii>t

BBODRITIKS.

Bell'a Gap—lat, 7s, 1898
lat, 6a, 190&
Oon.,ea,1913

Bnfl. N.Y.A Pbll.—lat,Ua
Id, 7s. 1908
Oona. 8a, IB'il...
lat. Tt.la, 1933

Bnir.Pltts.A W.—a«n.,6a
Cam. A AmboT—Sa, o.,'89
Mort., Sa, 1889.
am. A Atl.—lat,7s,«.,'9S
*d, es,1904
Oona., p. c

Oatawtaaa—lat, 7b, con. o.

Now 7a. roa. A oonp.

.

Col. AC. M.—lst,6B.ieu

1*1

iii"
IS

34'

89'

78
- . tL
IHM 18^
4

RiTar
PaaaamjMie ..

Oat. lAaalns A No., praf.

riweliborf
PUnt A Para Marqnatta.

Iowa Palla A Bloax CUt
Kao. O. Clin. A Hprlncfd
ICau. CMIr Pt.H. AUulf ..

PrelsiTod
Kail. C. niinnrf. A Mani.
Uttla Rook A PL HmlUi.
MainaCvotral
Mai^HaojcbfnA Onion.
Piwfawad •••.•......

Maxleoe Oantral
NaakaaA Uowall
M. T. ANaw Knslaad...

Xarwlob A Womeatar
Oaasnab. A U Cbamplala
OMOalonr....

|1U4

'Vfia

1/4
31
Vl
<M
41>a

«S
1391
MS

48S
KO

I \ii'
PMUaad Aaoo A Portam. IlLOS

Ot. Palla A Coa'7.

auBmll Branoh
^Cantral

tifonHur Ilaaii''aA'HU>cli

PaiLAOBLPBIA.
RAILROAD BTOCKB.!
Buir. N.r. A Pltll.,aaa.pd.
Prafarrad

Oaadaa A AUanUo....

Oatawtaaa—1st pratarrad
Sdpratanad

OalawaiaA Bonad Brook
Kaat PaaaaylTaala
Blmlra A wllUamsport
Pratarrad

HaatUMTl'o A Broad Top
Pratarrad

(«iUch Vallar
Uttia Bohnr&lll
flnaldU A Sob. HaTaa..
Waaanahnolna Vall^jr ...
Hortaani Osatral
Rortb PiossilTanla
PoaDarlTaala
PtalUufalphU A Rrla
Phlla. Mar. A NorrUtown
Phlla. NawtoWD A N.T
Phlla. A Raadlog
Pblla.WUm.A Bait......
Dnitad H. 1. Companlas.
WaatJera«r
WastJaraaj A AtlaaUc
OAMAL BTOCKH.

Lahl^h NaTiKatlon
^hnrlklll NaT., prat...

HAILKOAD BONDS.
Allogb. Val.~7 ii.lOa, -gs
7b, B. axt., 1910
tno. 7a. and., ooap., *9t

Bait. A O.K. Hlde-C'art«.
Balnd'a Ool —lat,ea,ltfU3
81. Sa. 1887

9
3i

"is'

"j's"

IftO

"t'l"
81
13 »
37
67 >a

"si'i;

ft«S

79%
»iiV
80
130

"18%

97
48

7

Ill's
IM
33

118
119

39
9>b|

88 >s

Bid.

lOd
107>s 108

Ask

lis

lis
111

8<
7S

l4U>s

7%
37 il
10
33 >«

8i

II-

40%
89

49

13>a
381

68-a
88

79
eo

81 S

18<k
«8

3ib

49

83%

1331a

3;<

113>«

Uonnaofc 0s,op., 1U00-(m
DeL A Bound Br.—1st, 7a
Kaat Paan.—1 st, 7b, 1888
KastoaAAmb'jr—8s, 1830
KLAWmsp't-rst,0B, IBIO
8s, perpetual

HsirUb's-lst.ds, 1883
H.AB.T.—lst,7s, (., 1890
Oana.8s,lW8....

IthaoaAAUi lst,Kld.,7a
l.eh.V.—lBt,6s,C.AR.,'9K
3d, 7s, res., 1910
Cons. Ss, O.A R., 1933..

ir. O. Pao.—Ist, 8s, 1990.
No. Peiin.-3d, 7s, op. '96

Oaa.,7s, 1903
DabentnraSa. res

ICortolkA West.—43an.,8a
N. II.D1T., lst.0S.1933

If . T. PhlLA Nor.-lst, 0s
Ine..0s.l933

OU Creek—1st, 6b, oonp.
PsBnaylr.—Oan., Sa, ras
Oaa.,8s,op., IBIO
OeBs.,0a,res., 1808...
Oona., 6a, ooup., 1906..
OOBS., Ss, res., 1919...

P»,AI*.T.O.-7s.l89«
7,1908

Parktomen—1 st, 6a,ep.'87
Phll.AKrte-lat,7a,op.'88
O*oa.,6a,1990
OeeA.6s.1930

Phlla. Aswt. A N.T.—Isi
PhlLA ll.-lst. 6a. 1910
9d. 7s, eoup.A rec.,1898
Oona., 7s, ra*., i911—
Oona.. 7b, oouPm 1911 ..

0OBa.,6a,s.,l.B.O.1911
Imp., 6s, s-, eoop., 1897
Oaa., 8s, (., oonp., 1908
Oan.. 7s, eonp., I90M. . .

.

iBooma, 7s. oonp., 1898
Conr. AdJ. Serip, '88-89
Oaaa. SsTlst sar.,e.,t933
Oona. 8a, 3d sar.,e.,198S
Dabaatnre ooap.. IWSI
Ooor.,7s,Il.a.>fM8
Oonr. 7s. op.oS./aB.,'
Oatarred Incomes, op.

PhlUWILA Ball—4a,lT.ot

Ptlta. Cln. A St. L.—7a..
Pttta. Tltua. A B.—7a.op.
BbamoklnV.A Potts.—7a
Snnbnnr A Krl<«—lat. 7a
annk. Hex. A W.—1st, 8s
3d. 8a. IHSX

Snub.ALewl4t'n7s.C,.'9a
nrr.Uea.AUani.— lat, 7a
l^x. A Pae.-lat, 6a,1906
Consol.,6a. I9US....

CnlOB A TltnsT.—1st. 7s.
Unltad If . J.-Cons.0a.-B4
Oona. 6a, sold, 1901.
Cona. 8a. (Old. 1908.
(}sn.,«a, old, 1B3S.

Warren A P.-lat, 7a, -gB
West OHastar^Cons. 7i

W. Jersa.*—lat, 8s. op..'9e

Ut. 7s, 1899
Oons.8s,19U9WJeraoTA A tl.-l at.6«,C

Wsstarn Paun.-«s,oettp.
8a.P. B.. 1X96
8s. rea.. 1U2.I
CA.VAL BONDS.

Cbes. A Del.— lat,0a,1880
tehisb NaT.-«a,res.,'84.
Mort. RR..re«.. 1897 ..

Oons.,7s,r8«., 1911....
PennsrlT.-8s.op.. 1910..
Bchurlk. IfST.—Ist,6a4«
'lld.8s.res.. 19<»T

MAI^TIMoaS.
RACLR'O 8TOOICS.IPar
Atlanta A Charlotte.
Baltimore A Ohio ...lOOx
1st prat.
8d pref.
Parkerabarg Br 80

Oeatral Ohio—Com 80
Pref

Weatern Marrland—60
RAILROAI) BONDS.
Atlanta A Oharl.—1st. ..

.

Inc.
Baltimore A Ohio—ts
Uen. Ohio.—6s, l8t,M.AH
Oharl. Col. A Aax.—Ist..

3d
Cln. Wsab. A Bait.—IsU.
3ds
8ds
1st lao., 8b,

OolnmblaA Ui
3ds

No. Oantrsl—4>ss, J. A J.

6s, 1900, A.A<)
6s, (Old, 1900, J.A J....
8s, Series A

137
lul
133
139 >*

118
119«

\'6i"
1:3
99 >•

114

104

117

100

13S>s...
141
136

lS3>s'

143
138

118

118 I....Z
Ill's nsii
10»H 108

, 68

ISO
US
138
110
118
ISl
:u3
100

187 >a
.183

lis

i's's"*

109
;i07<s

118

6a, Serlea B
PltUb.AOon'ella.—7aJAJ
Onion RR.—lat.raaJAJ
OaalOB eadoraea.

Vlrslnia A Tenu.—6a
8a....

W.Md.—Oa, lat, a., J.AJ.
3<1, pref., J. A J
3i1, (.uar. r>y W.Co.,J.AJ

.

6a, 3d, soar., J. A J
Wllm. (J. A A OK.—6a
Wll. A WeuioD—6a
7a

136 !__
118 Lni;
13«V "*

1" r::.z
Ills

}0JVi0t'»,
lo3H 104
8'^ 00

70
46 «
86
43 >a

"8^1
lOi

"w
131

lo'e'i
1U3
118

i'l'ii

U9S

00
79
60
40
43la

"10""

103 <a

I07\
103
131

114
117
137

106
1U8><
IIU

90

180S
133
136

8
811
64
91

134
105
107 «»
107
114
113
1041
76
431
37

ioi"

lOlSt
10 ~

104
110

138>
loeii

100
118

\iS"
93

108
88

98
168

IM

106
76
48%
SOS
114%

llOls
109
134%

103%

187

s 104
104

113

*Bx^Tldaad. 1 fee shaco. t In dsCaon. < lAat pnea this iraok.
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O^l V I D E N O 8.

The following dlTldeadH have recently been annoanoed:

irame of Company.

Kallroads.
Chic. Mil. & Sr. Paul, com

Do do pref
Del. Lack. A Western (iiuar.)

EvansvlUe kTerre Haute (quar.)
Bank.

Clifttbam National

Book* Oloted,
{Day ineVutivt.)

Sept.
Sept
Oct.

30 to Oct.
30 to Oct.
1 to Oct.

21
21
20

Sept. 23 to Bept. 30

WAI-l. STREET. FRIDAV. Heptemjcr 'Zi, 18S6-5 P. M.

The Money Market and Financial SItnation.—The
activity at the Stock Exchange has been the subject of general

comment this week, and all other matters have been thrown
into the shade. Stock-brokers have been full of business, and
it has been generally acknowledged that there has been no
period of such general interest in stocks, or such an abundance
of outside orders, since the active revival of business in 1885.

Matters had been leading up to an improvement in stocks

for some time past, when the Philadelphia & Reading compro-

mise gave the final touch and sent the market booming. The
tone of buoyancy is taken advantage of, as usual, to push up
the prices of one stock and another on rumors of many good
things that are just about to happen, and in regard to these

caution is necessary; but as to the general effect of a

combination among the anthracite coal carriers in one
direction, and in another the increase in tonnage and rates on
the trunk lines and .railroads throughout the country, the

improvement is not doubted, and it is only a question of

degree. The inquiry should be made in the case of each stock

as to what is a fair price for it, in consideration of the known
facts bearing upon that particular stock or the general improve-
ment in business.

Beyond this it is impossible to go in suggesting anything as

to the purely speculative elements of the market—that is, toven-
tiire any prediction how far the boom may carry prices aside

from the value of stocks as based on their own particularmerits.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 7 per cent,

with the rate bid up to 10 percent temporarily; and to-day the

rates were 3@7 per cent. Prime commercial paper is quoted
at 5i®6 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £8,000, and the percentage of reserve to

liabilities was 48-J, the same as last week ; the discount rate

remains unchanged at 3^ per cent. The Bank of France
gained 5,425,000 francs in gold and 2,4CO,000 francs in silver.

The New York Clearing House banks, in their statement of

September 18, showed an increase in surplus reserve of

|t48,050, the total surplus being $7,683,135, against $7,634,075
the previous week.
Tne following table shows the changes from the previous

•week and a comparison with the two preceding years in the
averages of the New York Clearing House banks :

Coins.—The following are quotations in gold for various coins

:

1886.
Sept. 18.

IHtter'nceffr'm
Previous Week.

1885.
Sepl. 19.

1884.
Sept. 20.

Ijoansanddls. ?337.307,ti00 Dee. «321.200 *32«,267,5(10$291,257,4O0
Bpecle 74,092,200 Inc. 932,800 110,253,900 74„o34,800
Uu-uuiation... 8,107,400 Ino

.

4B,S00 9,738.400 14.135,500
KetdepORlta.. 34o.77i,300 luo

.

(J3.800 388.l31,5f)U 30.1.734.400
IiSgal tenders 20.033,000 Deo. 868,800 33.956,900 30,043,500

I*gal reserve 886,443,075 Inc. *l.=i,950 «S7.0?2,875 S76,433,6C0
Baserveheld. 94,125,200 Inc. 64,0C0 144.210,800 104,378,300

qarplnf »7.C82,12t Ino. .?49,050 *47.177,&25 $28,144,700

Sovereigns $4 83
NapoleotiB 3 84
X S. KeixUmarks. 4 73
XGolldcra 3 96
Snan'liDiHibloone.lS 55
Met. Duiil>loou8..1& 55
Pine gold bars..
Fins silver bars

0$4 87
a 3 89
« 4 80
a 4 00
•»15 65
®15 65

OHr^>4 pr«ni
95\» 96%

Silver 348 and ijs. — 99\'9 par.
Five francs — 92 « — 94
Mexican dollars.. — 7514* — 7SM
Do nucoinmerc'l.— 74 a
Peruvian sols — 71ia® — 73
EngUsh silver.... 4 ?0 ® 4 86
U. 8. trade dollars 74 w
0. S.sUverdollarp— 9U>s3 100

OlinesA « climes. - 99ie'a pai.

United states Bonds.—Government bonds have had a pretty
active market, the increased demand causing quite a rise in
prices, though they subsequently fell oS again somewhat. The
close to-day is at an advance of about f for the 4s and 4Js
over the prices of last Friday.
The closing prices at the N. Y. Board have been as follows :

Exchange.— Sterling exchange was very dull and featureless

until late in the week, when a little better demand for bills

sprung up, said to be a result of sales of stocks here ftr London
account. Rates have been strong throughout, however, and
posted rates were twice advanced—^c. each time—being now
quoted at 4 83 and 4 86. Commercial bills are in limited supply.
To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 83J®4 83J; demand, 4 85i@4 854.
Cables, 4 66@4 86J. Commercial bills were 4 8o|@4 81.
Continental bills were: Francs, 5 24f@5 24f and 5 21J@5 21f

;

reichmarks, 944@94f and 9o@95i; [guilders, 391® 40 and 40i
®40J.
' The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
J discount, selling i discount; Charleston, buying 3-16 dis-

count, selling par; New Orleans, commercial, 125@lr)0 dis-

count, bank, 50 discount; St. Louis, 25 discount@par; Chi-
ca$:o, 80 discount.

'.The rates of leading bankers are as follows :

September 24.

Frlmebankers'sterllng billson London.
Prime oommerolal
Documentaryoommeroial. ........ ......
I'arls(franos)
Amsterdam (guilders)
»»anltfort or Bremen (relohmarks)

Sixty Days.

4 83
4 81 'tH 8H2
4 801394 81
5 248895 2334
3978ff39i6,„
!'4'«*»94B»

Demand.

4 86

5 2I''8»5 21i4
«Oli8*-10l8
95 - afa5%

Interest Sept.
18.'-

Sept. Sept. Sepl.
?r-Periods. 18. 21. 22 23.

4Js8, 1891 ..re!t. Q.-Mar.
Q.-5Iar.

iniij *iiii« 112 in%nii!^«iii34
4138,1891 .coup. UlHs -iim 111% •112 |'1115s,>lH%
48, 1907 ..res.Q.-Jan.

ooup.Q.-Jaii.
n26»8l-l2608 127 126'8 •12634 'IzeTa

48,1907 \27H\ ".27''e 127''8 I27'8i llWa! 12773
38, option U. 8. ..reg.Q.-Feb. 'I003o,-10038 •10038 •10038 •lOC'Sa'lOOSf.
Ss, cur'cy, '95. ..res. J. & J- 126 •12614 •12615 •I26iai*12«iai*126i4
Sa, our'cy, '96

.

..rej?. J. & J.|n28% •129'8 •12913 •I20I3 »129ie'*128'8
6s, cur'cy, '97. ..reg.i.J. & J 'lam •13138*13168 131=8 •1311^ ^131%
Bs, cur'cy, '98. ..ree.ij. <fe J. n33's 133%n34 •134 1*134 '133%
6s. our'cy, '99. ...res.'J. & J. •135% •136 *130i4 *136i4l*136i4 •136

• This la the price bid at the morning board ; no sate was made.

State and Railroad Bonds.—The business in State bonds
has been moderately active, the transactions being as follows :

189,500 Louisiana consol 4s at 78i-79i ; $70,000 Virginia 6s
deferred, trust receipts, at llj-f ; $10,000 South Carolina 6s,

not fundable, at 6; $1,000 North Carolina consol 43 at 99^;
$5,000 Alabama 10-30 6s at 106; $1,000 do., class C, at 103.

Railroad bonds have not shown the same relative activity

which has beeu so conspicuous a feature of the stock market;
still the business has been quite large and well distributed

throughout the list. Prices have ruled strong, and nearly all

classes show more or less improvement over the quotations of

last Friday. The Texas & Pacifies and Atlantic & Pacific

incomes hav.' been prominent, and Erie bonds advanced, in

sympathy with the upward movement in the stock.

The closing prices and range of a few leading bonds are annexed

:

Name of Bond.

N. Y. L. E.& West.—
2dconKol. 68,ex. June, '86, cp
Funded coup. 5s

West Shore, ?uar. 43
Texas & facillc Kios, 6s, cp. off.

Do do inc. ii land gr. 7s
N. O. Pacific. 1st 68, coup, off
Missouri Pacific, isr consol. 6s.

Atlantic ct Pacific, iucoiucs
N. Y. fh. & St. L., Isttis. rr. rec.

N. Y. 'Mty A. Nor.. «en.6P,ti'.reo.

Tnd. Bloom. & West., con. inc..
NortLeru Pac. 2d coup. 68

Closing.

Sepl.17 Sepl.2i

lOl'a 102%
94% 95%

10134 101%
67 6i-'e
53% 56
75 7634

1151a 116
K5l8 25
95 14 95%
62 6738
28I3 321«

102 102%

Range since Jan. 1, '86

Lowest.

76''8 Jan.
77i4Feli.

lOU'^s Ausr.
45 13 Jan.
34 May
51 Jan.
108 .Ian.
20 14 Mar.
8 1 May
54 Jan.
21% July
OlHi Jan.

Hig/ust.

10314 Sept
96I4 Sept.
105 June
72 Aug.
61 14 Aug.
80 Aug.

llSHSept.
26I4 Jan.
9,114 .Tuly
67''8 Sept.
41% Mar.

103 Sept.

Railroad and Miscellaneous Stocks.—The past week
has been an active and excited one on the Stock Exchange.
Speculation has been very active and buoyant and the sales

have reached immense totals. This decided bull movement
has been inaugurated as a result of the improving condition of
railroad affairs, and particularly in consequence of the Read-
ing compromise ; the market has broadened materially by an
increase in the outside demand, and the orders from moderate
operators are probably larger than at any time since the active

movement of 1885. Reactions are predicted and are to be
expected in such a market, but as yet there has been no serious

set-back, and prices of nearly all stocks have held their own
very well so far.

As above remarked, the immediate stimulus to this upward
movement is found in the Reading settlement, and the im-
proved prospects for the coal trade, the combination now
being strong and agreeing as to a restricted output; reports

are also circulated of another advance in prices on the first of

the mouth, which is quite possible. The coal shares, includ-

ing Lackawanna, Delaware & Hudson, Reading and Jersey

Central, have been the most prominent stocks on the list and
have furnished a large share of the transactions. The prices of

these have advanced sharply and they show the grr-atest amount
of improvement. Next to them in prominence have been
Erie, common and preferred, Western Union and New York &
New England, all of which haveadvanced considerably, especi-

ally the Eries, quite an active speculation having set in late in

the week, stimulated by the old report that some definite al-

liance would be made with the New York & New England
road, and that the coal traffic would be much more profitable.

The Vanderbilts and grangers have been much less con-
spicuous, and have rather hung back from the advance, except
that Lake Shore has improved a little, and probably would
have gained more, except tor the Nickel-plate suit. Pacific

Vlail bias been active but adversely affected by a rep<irt of a suit

involving $200,000 to be brought against the Company by the

Panama RR., which led to speculative sales early in the week.
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NEW YORK STOCK EXCHANeE PRICES FOB WEEK ENDING SEPTEMBER 3J, AND SINCE JAN. 1, 1888.

BTOCKB.

AetfT* RH. S«««ka.
niBiiKlf^" Pafllilo. ..-..••-•-
OMixlaBontliern ....

Oantnlof NewJeney
OaatnlPacUlo
Ckesapeaka AOUo

Do litprel...
Do 2dpr«f....

OUaacoAAlton
OtataMOBnrUaston* Qotaior

.

OUmco ICUwankae* BVPmU.
Do pret.

GUeaM AHorthwMMm
Do pref.

OUmso ito«k bland * PaeUle.
OklMkcoSt. LonU <k PltUIiaM.

Do pref.
OMeaco 8U Paul Minn. * Om

.

Do pref.
OlareUadCoLCIn.A IndUnkp.i
Oalombiu iIooklD« VaL AT'
DelawareLaekavauiB* ^^

DenrrrA BloO.. Mtmii
Baat Teas. Va. * Oa-.a**. i-^

Do praf., aiajNl.
Ean Teaneasee va. A Qa. R'r,

Do l«t pret.

;

Do 2d pref.
Mlam I Ilia*Tew Haute....
VWt Worth A OoarerCI^....'
er««n Bar WinonaA St. Paul,

j

Hooaton « Texaa Central '

nilooia Central l:i<l

ladlana Blootalnicfn* Weefn ;
17a«

I«kaKt1e*Weeiem
lAfee SkoreA Mlatu aautJiem. mO

Bd. !>:|ii

BAWaabrllle t'«>«

rAlb. AChleago...; r>7>«

L KlaTate4.aoaaoI.. xI3h4
kCharleatoa
Oeatral
jBhoreAWMl. ,

Do pref.
*Bt.UraU ,

Do
KaaaaaATezaa
Paelflo

41«*Olilo
_ kT.ChattaaoocaABt.L<oaU
Haw York Central A aodaon.aw York Chlo. A BC lAOle. .

.

_ Do pref.
•aw York Lake ErieA Woafa.

few York A Now BndaaJTT!]•w YwkUnlarloA Waatcra. *

ew YorkSoaq. A Waatara.
Do

ocfoikAWaatatB
_ Do praf ;.

wtkora FaaUe.

OhIoBootkeni '.'.'.'.'."'."'.

JA TnuuhOoattDeotai
k Oaeator KvaaaTlIla. .

.

HpUaARaadlBr....
ll4A0Mnil'
lAWaatrni

08H

pref...
latrr

TalartvwaAoic'ifnaii'ic
.LooU ASaa rraa<laeo....!|

Do nref I

Do
Bt. Paal A Dttloth

_^ _ Do pref....
f».ftMriMI—aap-AMaaltoba.
BBM*raaMe
OuenPaaUlfl
Wal>. Bt.L AP.,P.Ooni.rr

Do I,:

IUuia«aa (•aka.
tOoalAIroa

I

lUaaOo
I AHadaoaOaaal
laiiniimaeut Co.
BiJIwarAllaT.Oo:

Palace CaVoorr"!
Union Telegraph..

S«««ka.

raii^~rar«> a co
Ta Stoelia.

1 Tnpeka A Banta Pe.
AIMSe....

.taCBkLaalaAChUi.
att Waak. A BalUia'ra.>
Do pref

. tABIeazaijr..
Cairt..liaa*dttaa" tBeaahOe

ivw MlatBCOa.
IA AllM., reeetpu

ATenaHante..Iioala Alton
Do

oath Carolina
iCaal

. I Goal Co
OkatnUOoal

tOoalAIron

Bange since Jan. 1, 1889.

Loweet. Hlgheat.

61 Feb. 17i 68\ JulT 14
34% Hay 4 54>4.Hriit.22

64 S»>iit. 24
48>4Soi>t.24
13>4Jan. 8

42tiJan. 18
38 Mar. 24
7 May 6,

3.1 2»; 13 Apr. 30 21>9Jan. 6
2.7911 8>a May 11 1514 Feb. 13

•-••<I138 May 17140 Au«. Jl
l28%Mayl5 140 Jan. 5
83^ May 4 1 90 Bppt.20

i...>- 116 May 3 123% S<-i>t.20
46,242 ~

232
120>a May 141131 FeK 17
9>4Mar. 24t IS^Jao. 5

26>« Mar. 24 36\ Aug. 7
35>«Mar. 24 SO^g Supt. 20
97 .Mar. 24 116 June 13
43i« Mar. 24 63>4 Si i>t. 20
26'r8May 3I 3S>sFeb. 17
11% Jan. 19'14D>tSf'pt. 24
21l«May 4{ 33 St'pl. 20
44a June S.*), C\ Aug. 7
im Jane 24,' 15% Aug. 7
12^Fept 2Si I3H8ept. 13
-- eept. IT 74Te8<pt.2467
28 6<-pL 1

*W, 67>f Jan. 29"-- - May 4
Jan. 16
Mar. S3
Aug. 31
July 17

7>«JuIy 15
76>«May 3
80 Jan. 20
SSikUay 3~ Mar. 86
120 Jan. S
29 May 19
614 May 4
32 Jan. 28
BOIiJan. 18
16l«Mar. 24
IO><Mar. 24n May 3

100% Mar. 84
11 May 83
43 >« Apr. 39

SS^
<H Mar. 24

11 May 4
MHVgf 3
sole Jan. 18
304 Mar. 24
16 May 8
6 Feb. 1
17>«Jan. 25
8 Mar. 29

86 Jan. 39
83 Hay 4
934 Mar. 37
19>)> May 3
13>a Mar. 84
39 Mar. 84
16 Mar. 84
18i«Peb. 9
76 Mar. 1
87>«Bopt. I

SHJan. 16
36 Jan. 18
17 May 9
37>t May 9

l,0O3| 97 May 6
9,10.5 37 Jan. 18
1.398 09% Jan. 36
5,105 10fl% Jan. 1!)

7,«96{ Sic* Mur. 17 41 >« Apr. 24
ll&.laai 7>4Apr. 30; lis .'ic'pl. 22

t)2»e8ept,84

30% Sept. 23
91% Sept. 15
25 >a Feb. 1
13>s Aug. 20
874 JiUy 20
1434 Feb. 9
28> Jan. 5
18% Jan. 5
92 >« S<>pt. 22
100 June 21
49% Sept. 23
69 .St'pt. 14
1404 Sept. 14
434'bfpt. 23
87BBSept. 21
714 Juno 3
95 Jnne 10
23 Jnne
51 4 Jan. 4
354 !Vpt. 24
114% Jan. 11
17 Jan. 5
694 Sept. 10
114»8.«f.pt. 20
104 Aug. 21
23 .Ian. 5
374Si'pl.24
814S«l>t .24
90 iScpt. 24
214 Jan. 4
84 Jan. 2

844«tapt. 2-.:

18%Ang. 6
47 Aos.
39% July 27
624 ^Pt. 22
29% Sept. 22
19 Jan. 4
36% JuaeSl
324 Sept. 15
38 Sent. 23
190 Joly 1
38 Feb. 3
04Ri'pt. 24

81 Sepu 22
32% Sept. 17
054 Svpt. 3S
lI54Bcpl. 14
67 Apr. 12
114 Jnne 16
11 9'(Feb. 25

, - -V'
62.696 444 Mar. 24
11,065 12 May 14
17,S85 33% May 80 88% Sept. 20

8.225 21 May 4
14,357 74''* June 3
63.0.58! 874 Jan. 18
1.:<'JJ 16 June 8
7,U0Ti 03 May 4

77,3051 40 Feb. 23
1.900 128 May 8ll41 Sept. 18

220,608 604 June 9 76TeJaa. 9

8o'l38 Aug. 21150 Feb. 12
140 1014 Jan. 28 111 Aug. 10
280' 61 May 16 66 Feb. 26

SillO Mar. 86130 Jane 22

217m Sept. 20

30% Aug. 6
111 Fefi. 8
1084 Fab, 13
814 Mar. 6

100''s Sept. 14
67 Jan. 2

116
1.400
2,242
2,846
306
111
310
203
320
700

4,000
300

1,960

3.466
3,323
2,000
4,245
6,250

84Tg Aug. 18
7 May 4

11 Feb. 13
13 Mar. 24
70 Jan. 18
24 June 10
5 July 2
604 Apr. 30
03 Jan. 13
134 Aug. 16
1324 Jan.
10% May 8
44 June 2

20 May 17
2 May 3
27 June 2
80 June 20
104 June 24
9 Juu. I'J

OTg Apr. 2(1

May 4
38 Mar. 2ri

93^8 Jan. 14
e%Jaa. 6
104 July 29
224 Jan. 6
100 .«o|)t. 23

4^11 Sept. 20
73|» Hopt, 20

71 July 31
1004 Feb. 26
214 Mar. 6
144 June 1

3

334 July 20
8 Jan. 6

20 July 10
104 July 2
46 Feb. 3
06 FBb. 16
16 Jan. 11
21 June 1
104 Feb. 16
154 Feb. 19
034 Sept. 84

* Thtaa are the pricoa bid and aakad; no aale waa made at the Board. t Lower prtoo U ex-dlTldend.
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UU0TAT1UN8 UF SXAXE A.SU UA1LKUA.U BONUsi, SEPTE rlBER 24, 188».
STATE BONDS.

BKOTTRITIKS. Bid. A<k.| BKOUBITIIIS. Bid. AM. 8«OURITIK8. Bid. A.k.' BEOURITIXB. BIO Aak.

JJktMuua-tJiiuw A, lUUO.
01»M B, 6b, 1906

««. 10-aUaTlBOO
ATk»asM-es, fnndad....
It, L. Rock A Ft. 8. 18».

T», Memp.A L.Rook RR
T»,L. R.f.H.&N.O.RR
T», Miss. O. A R. R. RR.
r». Arkansas rent RR.

Georgia—78. Rold, 1890 ..

ljOlllstlui&—7a, ^UB.,1I}14
BUkmP' d, 4«

107
106>« MUsonri-Sa, 1887

6b. doe 1888
6*. doe 1889 or 1890
Asyl'm or Univ., due '93
FoildiUK, 1894-96
Hannibal A 8t. Jo.,'86.

New York- 68, reg., 1887

loa
104
107
112
lis
101
103
110
112
lis
35
11
22

N. Carolina—Continued-
Bpeolaltax, Class 1 IOI4

99%
IISJ

101

Tameeaee—Conttnned -

New Bettlera'^-6B, 1913
58,1913
88, 1913

106
102
78
47
47
90
62
66

110

6b, 1919 .... 12ti~il30 1 78>9
10
13
18
16
18
8

16 1

Sis'
21"ll
ait,
21'a
10 1

112>4

Ohlo-68, 1888
Rhode I»l.-«9, cp.,1893-4
Boulli Carolina-
68, nonfondable, 1888.
Brown consol'n 68, 1893

Teim«e»ee-68, old,1892-8
6«.n«w, 1892-8-1900 ...

68, nsw Berles, 1914 ....

0-mp^l8e.3-4.6-6s.l912

101".
120

6
108
63
63
83
73

8

65 "i

76 >»

68, oooBol. bonds
6s, ex. natored coopon.
6a, consol., 2d aenes

—

6B,deferred

m"
68 loan 1892 ..-..-

6b, loan, 1893
IT. OaroIina-68,otd, 3.AJ.
FTUdlnK act. 1900
New bonds. J.*J., '98-8

10>i' 11^
Dlatrlcl o< Colomblk-
3-658 1924

78V' 7H'8 Funding 5a, 189"?

RAILROAD BONDS.

8ECUB1TIKS.

Railroad Bonds.
(Stock Erchangf I'rica.)

Atch.T.&S.Ke—4>a8,1920
Bloking Fond, Bs, 1911.

Atl. <t Pac.—Ist, 68, 1910.
Balt.&O.- lBt,6»,Park.B

68, gold, 1925
Bur.C. Rap.A So.—l8t,5s
Cousol. * col.tr.,58,1934
Mlnn.A St.L,.-l8t,78.«ru

la. City A West.-Ist.Ts
C.Rap. I.F..t N.—l8t,68

l8t,5.s, 1»21 -.-

Bnff. N. Y. A P.—0008.68

Eld. Ask,

85
I2rts

107 'i

13il
109 >a

llOS

General, 69, 1924
Can.so.-l8t,lnt.gaar.,68
3d, 5s, lUla

Central Iowa—Ist, 7s,'99»

East. Div.—l8t,8a, 1912
111. Dlv., 1st, 68, 1912 ..

Ches.di O— Pur. iuo.fit.'9S

68, gold, series A., 1908.
6a, gold, series B., 19081
6e, correucy, 1918
Mortgage, 6s, I'Jll

Ches.o.&s.w.—M.,5.68
Chlo. A Alton—1st, 78,'93

Binklng fund, 68, 1903 .

L». A Mo. RlT.—let, 78
2d, 78, 1900

St. L. Jack. <Jt Clilc—1st
let, guar.(564),7s,'94
2d, (360), 78, 1898 ....

2d,guar. (188), 78, '98
Mias.R.iir'ge— l8t,8.f.6s

Chlc.Burl. A Q.—Cous 7s
6s, sinking fund, 1901
6a, debentures, 1913 .

.

la. Dlv.—s. td., 5s, 1919
Sinking tiind, 48, 1919

Denver ulv.—4a, 1922.

.

Plain 48, 1921
C.R.I. * P.—Bs, cp., 1917

.

Bit. ACol., OS, 1934
Keok. A Des M.—Ist.Ss

Cent, of N. J.—1st, 7s, '90

l8t,con9.as8ent.78, 1899
CoDV., assented,78,1902
Adjustment, 7a. 1903...
Conv. debeut., 6s, 1908.
Leh.&W.B.—Con.g'd.as.
Am.D'kA Imp.—58,1921

CWc. Mil. ASt. P.—
lat,8s, P. U., 1898
2d, 7 3-108, P. D., 1898.
iBt, 7s, S g., R. D., 1902.
lat. LaC. Uiv.,78, 1893.
lat, I. & M., 78,1897...
lat, I. A D., 7s, 1899..-.
lst,C.& M., 78, 1903...
Consol. 7s, 1905
l8t,7s,l.&U.Ext.,1908
lat, 8. W.Dlv.,68,lSI01>.
l8t, 5s, LaC.A Dav. 1919
lst,S..Mlun.Wv.,Bs,1910
iBt, H. A D., 78, 1910...
Ohlc.&Pac.Div.,B8,1910
lBt,Chic.&P.W.,5s,1921
Mlu'l Pt. Div., 58, 1910
C* L.Sup. Div. ,08, 1921
Wls.A Miu.Dlv.,58,1921
Terminal os, 1914
Fargo A No. OS, A88U.,'24

Clue. A Northwest.—
Consol. boniis. 78. 1915
Coupon, gold. 7s, 1902.

.

Begist'd, gold, 78. 1902
Btakiug fumi, 8s, 1929.
Binklng fund, 68. 1929.
Blnk'g Yd., deb., 58.1933
25year8(iei.., 68. 1909..
£scaualia<& L.W.— l8t,6R
Des M.AMin'ap.—l8t,78
lowaMldland—1st, 88..
Peninsula—1 st. conv.,78
Cblc.&M llw'kee—1 9t.7H

Win. A St. P.—l8t,78,'87
2d, 78,1907

HU.&Mad.—lat,68.1905
Ott.C'. F. A 8t.P.—lst,58
North.Ill.—IstoB, 1910.

O.O.C.*Ind's—lst,7a,8.fd.

Consol. 7s, 1914
Consol. alnk.fd.,7s,1914
General consol., 6s,1934

Ohlc. at. P. Min. * Om
Consol. 68, 1930
C.8t.P.<feM.— lst6B.1918
No. Wis —Ist, 68, 1930.
BtP.AS.C—lst,6s,191a

Oblc&.E.Ill.-lst,8.f.cur.
Consol., Ist, 8s, 1934. ..

0hlc.8t.L.AP.—lst,con.6s
Ohlo.AW.Iud.—l8t,s.(.,68

Gen'l mort., 6s, 1932 ...

Ohio. A St. L.—lst,t'8. 191

6

Ch.A Ind.Coal Ry—lat.Sa
Ool A Ureen.—lat,L8,l»li.
2d, 6s. 1926

Col. H.Val.A Tol.—l8t.6f
Gen. M..gold. 6b. 1B04.

Del. L. <s W.—78,ccD';.,'92
Mortgage, 7s, 19UV
Byr. Blng.&N. Y.- l8t,7^
liorris A Essex—7. at, 7h
2d,7s,1891
Bonds, 78, 1900
7aof 1871,1901
1st, con. .guar., 78 ...

H. Y. l.ack.& W lst,6>
Oouatructlou, 5s —

44
106
98

1U8

110
77 »4
3-

117
124
118

'108
132\

90
129
lll>a

93 >4

75
118>g

781a
32

100 "v

98

124

i32'8

'113 "i

135^1
110

112
'

lis
115
106
91 1.

107 "a

99 '(

•126 S
130
li;2
122
12419
132
l.-O
131
120

116

126'

l(l2ia
99'].

99

111'

il2'i«
116i<

117
107

11
lOU

134

SBCURITIE8.

134
123
126

13112
132

II7I1!

126

107%

106 "a 107 In

104 S 106
•114'a

•141=4
133
133
118
109 12

109
1061
113

iSs'

vzi\>
101»4
132 Vi

117
105
106
125
•132

106

124>i
126

12s
116
112i<

92
100

84

ii'i'

13: la

145
•1121,

134
•lvi9

lOrilg

1'20

112
110
1071s

134

106=4

128

i29ia
116i»

113
100
115
114
105
93 S

137

1451..

114

1311.
1361-.,

109 1.^

Bid. Ask.

Del. A Hud. Canal—l8t,7a
lat, ext., 7a, 1891
Coupon, 78, 1894
lat. Pa. Dlv., cp.,78,1917
Alb. A Susq.— l8t, 7a...
l3t.cona.,guar.78.1906
l8t,con8.,guar.6s,1906

Reus. A Sar.—Ist, cp.,7a
Denv.A Rio Or.-l3t„ 78.

.

lat, C0U8., 7s, Trust reo.

Den.So.Pk.A Pac.-l8t,7s
Den.A RloQ. West.—l8t,6a
Assentetl

Det.Mack.<fcMarq.—lst,6a
Laufl grant, 3198, 8. A..

Det. BayC.cfc Alp.—l8t,68
E.T.Va. A O.— l8t,7s,1900
Divisional 5s, 1930

E.T.Va.A Ga.Ry.—Ist, 68
Ellz.C.A N.—8.f.deb.,c.,68
lat, 88, 1920

Eliz. t,ex.A Big Sandy—68
Erie—lat, extended. 78...

2d, extended, os, 1919..
3d, extended, 4 Sis, 1923.
4tli, extended, 58, 1920.
6tli,78,1888
1st, cons., gold, 7b, 1920
let, cons., id. coup., 78..
Reorg. , 1st lien, 68, 1908
Long Dock b'nds, 78. '93

Consol. gold, 6s, 1935.
B.N.Y.& E.-lst,7s,1918
N.Y.L.E.AW.-N'w2d6s
Ex June, 1886, coup..
Collat'l trust, 6a, 1922
Fund coup.. 5s. 1989-

Bnff.&a.W.-M. 88,1908
Ev. & r. H.—1st, cons., 6a
MtVem'n-l8t,6s,1923

Evana.Alndpa.—Ist cons
Fl'tA P. Marq.—M.6s,1920
Ft.W.& nen.C—lst,6s...
Gal.Har. AS.Ant-lst,68
2ci,7s, 1905
We.8t. Dlv.—l8t,58-...
2d, 68, 1931

Gr'nBayW.itSt.P.—lat,

OnlfCol.A S.Pe.—78,1909
Gold, 68, 1923

Han.A St.J.—Con. 68,1911
Hend.Bridge Co.—lat, 68.

a.A lex C—1st M.I,.,78i

1st, Western Dlv., 78t.
lat, Waco A No., 78t ..

2d, cou8o..,raain line, 8s
General, 6s, 1921

Hous. B.& W.Tex.—lat,7s
lU.Cen.—Istg. 4s, 1951...
Gold, 3"as, 1961
Spd.DIv—Cp.Bs. 1898..
MlddleDiv.— Reg., 6s. .

.

C.St.L..AN.O.—'ren.1.,78
1st, conaoU78, 1897..
2d. 68,1907
Gold, 58, 1951

Dub. * S C—'2d Div.,7a
Ced. F. A Minn.—Ist, 7s

Ind.Bl.&W.— Ist, pref.,76
1st, 5-68, 1909
2d, 5-68,1909
Eastern Div.—68, 1921

Indianap.D.&Spr.—l8t,78
Iut.AG£. No.—l8t,68,gold
Coupon, 68, 1909

Ken. Cent.-Stmpd. 4.p.c.
Knoxv. A O.—l8t,68.1926
Lake Shore A Mlcli.So.
Cleve. P. A A., 78
Buff.AErie-.New bd8,7a
Kal. A W. Pigeon—Ist--
Det.M.&T.—lst,78,190b
Lake Shore— Div. bonds
Consol., coup., Ist, 7s.
Consol., reg., 1st, 78 .

.

Consol., coup., 2d, 7s.

.

Consol., reg., 2d. 7s...
MahoningCoalR."l8t,58

Long Isl. RR.—let, 7s, '98
1st. consol., 58, 1931
N.Y.&M.B'h—lst,78,'97
N.V.B.&M.B.-lstcgo;

!X)ui9V.A N.—Cons. 7s,'98
Cedlian Br'ch. -78,190
N.O.AMob. -l8t,68,193U
2d, 68, 1930

E. a. A N.—Ist, 68, 1919
General, 68, 1930
Pensacola Div 68,1920
St. L. Div.—Ist, 68, 1921
2d, 38, 1980

Nashv. A Dec—1st, 78
S. A N.Ala.—8.f.68,1910
Loulsv. C. A L.—68,1931
Trust bonds, 68, 1922.
10-40,68,1924
Pens. AAt-—lat.Ba, go:

L. ErieAW.—lat, 8s, 1919
Sandosky Div.—68,iyi!i

Laf. Bl. A M.—lst,88,1911i
Loniav.N.Alb.AC- l8t,8i-

Cons. gold. 6», 1918 . . .

Lou. N.O. A Tex.—1 at, 6,~

Mauliat B'cli Co.—7s, 190S1
Mem.AChas.--08,gld.l92

1

Metpn. Elev.—l8r,6s,190^
•2d,68,1899

Mex. Cent.—iBt, 7a, 1911
lat, M.,7s,eI•cp..6,7,A»•
Newasseuled. 4s

Mich. Cent.—Cons.78,190*.;

Consol., 5a. 19112.,

1U9

119
140
105 •<

144
1'21

1121a
75
81
77
»<
39

121'

105

120
142

521a
108
126
115
llWi*
116
105 1«

118
137

•.'6i\
107 1,

953<
'85

133
1227s

113l»
80
82
79
83 "a
40
108

981b

108 tj

1271a

136

117
123

119%
84 14

108 i.)

112'8
IOOI4

123 la

106
1'20

107
1091a
104
107

102=4
107
96^

ilB'ii
109
109
120
841a

lU0'>4

ib'gii
120
120
120

1117

114

"ii"
9:
107 14

1161a
88

125

1211a
121
129
•12a
124=4
134=4
103 14

120
112

121
108
1U3
921a
111
106 li

031a

551a
122

75
1U2
110

"giV
88"-

106
124 Si

i23'
110
ill
lo5
110
t-0

67
86
108
101
120

118
119
111

BECCRITIE8.

f7
73
91i»

89
87
102 14

114i«

lbs'

104=4
93
115
107

103 >4

8918
104
90
104
112
98<a

"89'

104 IO4I3
llBia'.--
111 111^

•42
"39
130
1081a llOHi'

Bid. Aak

Mich. Cent.— 88, 1909 ....

Coup, 5s, 1931
Jack.Lan.A Sag.—6s,'91

MUw. A No.-lst, 6a, 1910
l8t,68, 1884-1913

MU.L.8.AW.-l3t,6s.l921
Mich. Div.— lat,6s, 1924
Ashl'd Dlv.-l8t.6s,1925

Minn.ASt.L.—lst,78,19'27
Iowa Ext.—1st, 7s, 1909
2d, 78, 1891
S'thw.Elt—lst,7s,1910
Pac. Ext.— 1st, 6a, 1921
Imp.A Equip.—6S.1922

Minn.A N.W.— Ist.os.gld.
Mo. K.& T.-aenl.,68,i920
General, 53, 1920
Con«.,7s, 1904-5-8
Cons., 2d, income, 1911.
H.4C;ent..Mo -lst,78,'90

Mobile A Ohio—New Bs.

.

Collateral trust, 6s, 1892
1st, Extension, 68, 1927
8t.L. A Cairo—48, guar.

Morgan'a La.AT.—1st, Bs
lat, 7s, 1918

Nash.Chat.ASt.L.—lst,78
2d, 68, 1901

N. Y. Centi-al-6s, 1887 ..

Deb. certs., extd. Sa—
N. Y.C.A H —l8t, cp., 78
Deb., 5s, 1904

Harlem—Ist, 7s, coup.
N.Y.Elev.—Ist, 78, 1906
N.Y.P.A O.— Pr.l'n,6s,-95
N.Y.CdtN.-Gen.,6s,1910
Trust Co. receipts

N.Y.4 N. Engi'd—lat, 7a
lat, 68, 190o

-'«.Y.0.&St.L.-l8t68l921
Trust Co. receipts
2d. 6s, 1923

N.Y.Ont.AW.—Ist.g., 6s.
N. Y. Hllsq. A W.- Ist, 68t
Debenture, 6s, 1897t. ..

Midland of N.J.—1st, 68
N.Y.N.H.AH.—l8t,rg.,4s
N.Pao.—0.1.gr.,l8t,cp.,83
Gen., 2d, gold, Bb, 1933.
James Riv.Val.— Ist. Bs
SpokaneA Pal.,l8t.8.f6.

No. Pac.Ter.Co.—lst,g.,6s
N .0. Pac.—l3t,6s.g. , 1 92l)t

N.O.A No. E — Pr. 1., g.,6s
Norf.& W.—Gen., 8s,lSf31
New River-l8t,8s,1932
Imp. A Ext.—Bs, 1934..
A(\justmt. M.—7a, 1924.

Ogd.A LakeCh.—Ist.Bs..
Ohio A Mi.-*s.—Cons, s.f.78

Consolidated 7s, 1898. .

.

2d, consolidated,78,1911
lat Spriugtleld Div., 78.

iBt, general, OS, 1932...
OmoSo.— l3t, Bs, 1921 ...

Oi eg'nA Cal.—l8t.6s, 1921
Or.ATransc'l—88,'c2,1922
Oregon Imp. Co.—1st, 6s.
Oreg'nR R.A Nav.—l8t,8a.

Debenture, 78, 1887
Consul., 08,1925

Panama— s.f.,sub. 68,1910
Peoria Dec. A Ev.—1st. Oa
Evans. Div.—1st, 8s,19'20

PeoriaA Pek. IT'n-l8t,83
3d M, 4ias, 1921

PacUlo RB.-
Cen. Pac.—Gold. 6b
San Joaquin Br.—6s..
Cal. A Oregon—1st, 6s
Cal. AOr.-Ser. B., Bs.
Land grant bonds, 6s.

West. Pac—Bonds, 68..
No. R'way (Cal.)—l8t,83
So. Pac. of Cal.— lat, Bs.

80. lac. of Ariz.-1st, Ba
So.Pac.of N.Mex.-lst,6s
Union Pacific— 1st, 6s..
Laud grants 73, '87-89

Sinking fund, 88, '93

Beg., 8s, 1893
Couateral Trust, 6s.

Do 6s, 1907
Kans. Pac—iBt, 68,'95
lat, 6s, 1896
Deuv.Div.6s,ass.,'99
l8t,consol„6s, 1919

C.Br. U. P.—F.c.,7s,95
AtC.AP.—l8t,6s,1905
At J. Co.A W.—Ist, U
Greg. Short L.—Ist, Ba
Dt. So.—lien., 7s,1909
Exton., let, 7b, 1909

Mo. Pac— 1st, cons., 6s
8d, 78, 1906
Pac. of Mo.—lat, 6s .

2d, 78,1891
BtL.AS.F.—2d, 68,01. A

6», Class C, 1906
6b, Cla.ss B, 1908
1st, 8s, Pierce C. A O
Equipment, 78, 1895.
Gen. mort., Bs, 1931 .

So. Pac. of Mo —lat,Ba
Kan. C.A S.-l8t.,Bs, g
Ft S.AV.B.Bg.-lst.Os

Tex.A Pac—lst,68,1905
Consul.. 6s, l!t05t

Inc. A l.g.—73Tr.rec.
Bio G., 6s, Aug. cp. on

Do ex Aug. cp.

Gen. m. A ter. 6s Ti-.r

103
102

117

130
119
100

iis"
93=4

106
104
'.02
U8I4
116'e
1131s
133

b6 •:,

115
95
105
9e^
84H

113

112
112 lie

1031a

108
102 'a
106
135
108
133=4
125

76
116
!26
130

103^

135
125»8

68
67 «

lis
95
95 <4

•46
10. =B
84=8
-62
109

70
67=4

130
121
981a
95«s

1054
81'b

115=4
102 1-i

105
lliB
105 i,

751a
'1121a
113

97'
105
106
118
118

115',
lor

•90
10214

102
'4

93«8
110 >a

105 "a

107 Is

111

11514
113
101
103
105
113
122=4

ill
106
II5I4
IU5I4
117
116

96

Lliia

1071a
•108
105 ^a

105'

75
11o''b
124
104
109

•67
57

lO^Hi
1051a

il4'
1.6
116
99

110

126"

118'

103

ib2%
93=<

111

115
IIOI4

12(»,
114
112

116

112
lldia
108 "a

106
104^
1051a
85
85
116
125 '(

110

116
117

1091a
104",

BECCBITIES.

Pennsylvania RR.—
Pa.Co.'sguar.4ias,lst,cik
Pa. Co.'84 laa.reg., 1921

.

Pit 8.C.ASt.L.-l8t,c..7B
Pltla. Ft.W.AC—l8t,78
2d, 7s, 1912
3d, 78, 1912

Clev. A P.—Cons.a fd.,7a
4th, s.f., 6s, 1892

6t.L.V.AT.H.—l8t,g.,7a
2d, 78,1898
2d, guar., 78, 1898...-

Pine C'k R'y—6sof 1932.
Pitts.Cleve.A Tol.—Ist.Bs
Pitta. McK. A Y.—Ist.Bs.
RomeW.A Og.—l8t,78,'91
Con., Ist, eit^,.5s, 1922.

Roch.APItt.—l8t.68,1921
Consol., 1st, 63, 1922...

Rlch.AAlleg.-lst, 7s,1920
Trust Co. receipts

Rich.ADanv.—Cona.,g.,6a
Debenture 68,1927
Atl.ACh.—l8t, pr.,7s,'97
Incomes, 1900

Scioto Val.—lat, cons., 7s.
StJo. A O'd Isi'd.-1st., 68
St. L. A Iron ML—l8t. 7s
2d, 78, 1897
Arkansas Br'ch-lat, 7s
Cairo A Pulton—Ist. 7s.

Cairo Ark. A T.—1st. 7b
Gen. r'y Al.gr.—5s.l931

St.L.Alton AP.H.-lst,7s
2d, pre(.,78, 1894....
2d, income, 7s, 1894 .

Bellov.A So. 111.—Ist, 8a
Bellev.ACar.—l8t,68, 32

SLP.Mlnn.A Man.—lst,7s
2d, 68, 1909
Dakota KxL—6s, 1910..
let consol., Bs.cp., 1933
Min's Un.—1st, Bs. 1922

St.P. A Dul.—IsL 58,1931
So. Car. R'y—Ist, Bs, 1920
2d, Bs, 14)31

Shenand'hV —l8t,78,1909
General, 6s, 19-21

Soilus BayA So.— l3t.,58. g.
Tex.Oen.—I8t.8.f.,7s,19(i9

Ist, 7s, 1911
Tol.AO.C—lst.g.,5B,1935
Tol. P. A W.-lat, 7s, 1917
Trust Co. receipts

Tol.A. A.A G.T.— IsLBs.g,
Tex. A N. O.—lsL 78,1905
Sabine Div. -lat,88.1912

Va. Mid.—M. inc., 6.8,1927
Wab.SLL.APac—Oen.,6s
Trust Co. recelptJi
Chic. Dlv.—58,1910 ....

Hav. Dlv.—6s, 1910
Ind'poUa Dlv.—63, 1921
Detroit Dlv.—6s, 1921..
Cairo Div.—58, 1931
Wabash—MorL.7s,1909
Tol.A W.—1st, ext., 7a
Ist, SLL. Div., 7s, '89.
2d, exL,7s, 1893
Equip'tbd.s..78, '83. .

Consol. conv., 7s, 1907
Gt. West'n— 1st, 7s,'88
2d, 7a, 1893

Q.AT0I.—laL7s, 18t«)
Han. A Naples—lst,78
Ill.ASo.Ia.— lst,ex.,6:
Bt.L.K.C.AN.—R.e. 78
Omaha Div.—lat. 78.
Trust Co. receipts
Olar'da Br.—Bs,1919
8t.Cha8.Bge.—lst,Bs

No. Missouri-Ist, 7s.

W.SLL.A P.—Iowadiv.,68
Trustee. Receipts...

West shore— Ist, guar.,48
WeaLUn.Tel.—78, 1900 ..

7s, 1900, reg
N.W.Telegraph.—7s,1904
Mnt.Dn.Tel.-S.fd.6s,1911
CoUC.A Ir.Co.—Ist.con.Bs
Tenn.Coal A Ir.—Cons.,68
80. Pitts.-1st, 6s, 1902.
Income UonilH.

(Intereat i}auable if fiinifii.

AtL A Pac—Inc., 1910...
Or.BayW.ASt.P.—2d,lnc.
Ind.Bl.AW.—Con., inc,68
Ind'aDecA Spr'd—2d,inc.
Trust Co. receipts

Leh. A Wilkesli. Coal—'88
Lake BA W.—Inc., 78,'99
Sand'ky Div.—lnc.,1920

Laf.Bl.AMun...Inc.,78,'H9
Mil. L. Sh.AW—Incomes
Mob.A O.—l3t.prf.,deben.
2d, pref., debentures
3d, pref., debentures
4th, pref., delieuturea. .

.

N.Y.LakeE.AW.—Inc.Bs
Ohio So.—'id, inc.. 6s,1921
PeonaD.A Ev.—Inc.,1920
Evausv.Div.—Inc., 1920

Roch.APittsb.— Inc.,1921
Rome W. A Og.—Inc., 7a
So Car. Ry.—Inc., Ba, 1931
St.L.A.AT.H.— Div. bda..
St. Jo. A O'd lal.-2d, Inc.

Krep l.i>t.
Car. Cent —lat. Bs. 1920 .

E. AW.K. of Ala ~l8t. 6s,

Galv.H.&H.— Iat,5a.ini3
Joft'crao'.- 1st. 7a. 1HS9

Bid. Aak.

105--a 1001a

119
140i«
138

111
102=B
111
105

114 -a

108
1121a
106
•65
107=1
lloi,
1161a
114=4
108
1141a
96

108
iia
110
1121a
1'20

l20ia
118
112 >9

361a

"76

'96'-a

63 4
894

5514
84
1114
106
98 4

1104

•95

924
1124
974
•98

iOl
121

121
»24
96=

24=,
30
32

90
31
124
eu

sa
130k

102>«

1074

78
115
111

i07ai
66
08!^
lllia

lie"
109
1154
87 .

113

113

1104
83
774
39

ii"

974
101"
1044

106
91

86
"

724

824

112J2

,99
6

95
1114
994

114
984

77
1084
116=4

=8 101»4
123
123

84
. 97
100

964 93

26
394
324
46"
100
31

104
61

34
30

71
394 397,

78^
79

60
R4 96
•244 264

40
71»«

109
984

77

* No prices Tzlday ; these are latest quotations made mis week. t Coupons off.
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RAILROiiD EABNINGS.

The latest railroad eaminga and the totals from Jan. 1 to
latest date are giren below. The sta ement includes the f^oee
eaumingii of all railroads from which returns cnn be obtained.
The ct>lumns under the heading '"Janu try 1 to latest date'' fur-
nisb the grciea earnings from January 1 to, and including,
the period mentioned in the second column.

BOAoa,
WmkorJlo

AUih.T.A8.r. J0I7
Bkll. A Pulomw July
BulT.N.Y 4 fWU M wk 8i?pt

Buff. Kc>. t. Antt -.M «k Sept
BOT.C*.: -It wkSrpt
CUm ^ t «k SeptI
OaL 8(>' St wkSept

188& 1»SS.

• •
1,803.110 1481.784
11-J.721 103,806

tCamde ,!„ At: Julj
CfcSlllan PaciUr -J<l wk Bcpt
OiBtnl Iowa. 3d «k Sept
OMaao.* uhlo. laljr

Bls.Xex.AH.8. Jiiljr

Aas.O. A8. W.yoJy . .

Otefo* Alton MwkSrpt
Okla.k AUautlo 2<l wk Strpt
Ckte. BarL * Q July
ms. * East. in. 2>t wk Sept
ais.lfU.*SI.P. 3d *k Sept
m«.*Kartkw 2awk8«pt
CbJl.PJIla.AO. 2<l wk 8«pl
cue. A W. Ml«h. Sd wk BaM
0te.lDd.8t.t.*C. 3d wk aept
ClD. J A Mj>< k.. Augoat

57.700
29,1771
t;i,405;
13.0*7
15.3151
97.732

210.0IM>
85.133

406.S0»
95,846
147.418
313.091
43.>88

2,830.741
36M7
S74/M0

54.000
Sl.iSt
64.814
9.681

Jmn. 1 to Lmlal Date.

1886. 1885.

•
8.244.478
748.635

1.818,'60l
816 8.V2|

1,783.308
470..'iH3

44U.54(I|
313.358

6,319,690
869.0431

2,925,337{
489.3-.'l
877.687,

5,MS,998

8.40!>.O42
7.'>;i,:«9

l.fiJ7.710
H:i:f r>72

1.9JS,937

1M,700 US.Ao<

Clo. M. O. A T.i-. -Jd wk B^t
AU.Ui.i<outb 3dwk8«pt
H. Ori. A N E Sd wk SepI
Vlekab. A Mar Sd wk -cp(
VlPka. ^b. A P. Sd Wk 8ep«

Qo.y.Weit A M. Aasnat ..

Qa.Waali.A Mali Sd Wk Sept
rim tknisAUrt Sd wk 6apt

Sr.CMX:A lad Jiiua
OoL * CtB. MM Sd wk Brat
Cat Hark.V,AlT. Aarwt....
DaabotT A Mar Ju(r
DaoT. AKtoOr SdwkSept
Dmt. a R. O. W. Anpiat. ...

DiS. Mo. A FLD. Sd wk Bap("--
Xo. VdwkBrpi

AOa. Zd wk 8>p|
T. H. /dwkSept
Mani. 3d wkBrp*

ParMr, July
lad. Jol;
ik Wk Sept.

«

i.Ceat
IULABu
V.AMIII

, ::_»ic
U.raiiaAa(
T*t.la«alla»
TDUlatinaaa

IM.BloaBi.AW
UiLDt) ABpr
K(xn.B.AOaii
laa.C.8i>. A M
Kaa.C.<
lakaB.
LaUsbAi

UBk.AM.B Tbxjjal/
I<eaclal

IfazJl...
MU.I.Jh.k .V.

MU«>uk>. A >

Miao'ap A ^i

86.237
IB1.U0O
85.961

S80,:il4
B».m90

18I.B78
906.M7
S8JMB

U1S.834 13.8M.id6;i4.1g5'.802
89.948! 1.178,712' I.O^.t.TSO

525.054' 16.346/I0O l.'),7T<i 136
w;.aiio ifi snn.qga i.'i.t>4:!,'.>

5.1
h

l.siii.t; ti

371.058
H3:f,303

5,419,248

Mjia
ie,eii
69.525
23.666
7.681
7.715
9.434

16.611
45.917
II.IOO
»,239

*aB.741
7,844

Ma.iar
SftJTO
1AS.M<
•••360
8397
SS344
86.88S
18.O70
•7.7*8
Bl^881

903.849
887.00 >

I7a.70«
78,69S
»7jaoo

«,400
M.600
ibJooi
44300)

88S.1UW
59.738
48.871
49.338
84.0 8
4.166

83.431
90,8m
48.188
37.833
80JKW

_!!?**•
S0M48
81,08ft

108, 1 M)
975,933
88.613
80.318
70.0I4O

14.-..1"

8O.8O0
14377
90376
90.188
9.361
7340
7.48U
1437
84.637
10.001

3.7(«..'>J3
>>77.S40

1.633, 161

984.480

91M.ÎSS

81318
9.74«

99.414

1397.331
770,142
881.494
833.94.<;
885.003;

I34".61l'
809.490
938.6401

131X.S88
916.7-1I

1,460333
134340

4354.483
641381
981.951

99XUM 1398300
103-8334
1389,023

81U89
laoM*

9307
19385
19389

97937*

4ft3U

99A>9

'98319
17,aiiy— 188
}>''B0^
80.0731
18301

980U4&
78,«t>fi

79.««34,
958,33ti
S7.'J7(»
3"
«.

.

II.-

9307.040
118.24;
63I.> 73
Amti'.xt.

1.1:1

a3<>
1.7a'.. _

9e«>.^;u
1307330
907.432
153335

i883'7S
81*387
187308

2-'ilW i'-'O

W.>1.3;:i
l.«.««.IHO

71 111^

1,77.\.368
707.005
4.11.0:11
37W.187
1:34,^11

l,liVi.i»"co

348. 157
190,309

1,643.968
131.320

1,475.373
119.548

4.244.917
616,451
844388
806.876

9.685.676
803344

1313,903
840,737

1.036310
9,707,409
889,697

7,149',i77
86,070

587,991
4«H.17«

-.':iii

"117

l.i).%»,7',ii;

1,i>U,4j3

111,273
2S1.I78
lOi.or?

9,001l.."),'.3

484.113
9.4 •3.3)>3
l.KMirrfil

i:*" i..';;m

l..'..-.j.(ii.->

BOUM.

Bt.L.ASan.Fraii.
SuPwtlAUulatb
St.P.Mln..v Man.
BooUiUaroUna.
8a.Pae.Coiup']r-
OaLHar.AS.A
e.W.TBX.4P
Umls'a Weat.
Montaa'a l,AT
H.Y.T.&Mer.
Tex. <St N. L>rl.

TlDt.At.B}-st«ui
TocPao. Bya.
TMalofail ...

BtatanlfV"' ^-

t'exaa Ai

TV.«. A S-

r-' \ •
,

• t.

..c
uiuu r iM'iiiv . .

.

Walk 81. U A P.
tWaat Jetaey...
WlaeoaalD Ceot'l

Latest Knrningt Reported.

Week orMo 1886.
-I .

3d wk Sept
3a wk Sept
August.

.

July. ...

July
July
July....;..
July
July
J'lly
J"|y
July.. \

July
,

•.i-u»t....
^-ui-t....!

wkSept
.->ui{uat...

Juiy
July ....
July

8
118.000
48,52

636,917
74,785

23«.576
3,280

56.8U3
274.113
13.410
97.434

681.615
2.035.583
2,717.197
130.484
430,030
37.330
33.118
67,7W
43.043

2.443.038

1885.

SdwkSrpt 271.79rt
July I 179.838
3d wk Bept 27.364

«
97,670
39.335

525,009
61,13!j

231.163
9,o9;l

42.51.0
250.419
24.000
83.4:u

647.700
1.874.343
3.533.U45

61,38H
501.890
35.338
24,687

Jan. 1 to Latest Date.

1886. 1885.

23.147
2304.990
348,726
169..506
22.914

*
3.233.033,
984.439!

4, l-< 1,7971
595,705

1,469.915'
3«, 00

3.=.7,3(>7

2,32;j 3 15

78,:«1
541..J83

4.703.873
13.771,(5!I0

17,475,563

3,344,45i
1,088,197

42i',907

14.048.i't5
8.668.114
r25.497
963,820

8
2,937,473
864,039

4,332,314
594,139

1,614,833

330.373
2.093,413

532,783
4 l!75.«88
11.888.415
1G,9U 1,103

3,103,598
700,362

13,539,530
7,885,559
680300
989359

t Aad toaaebea.

New York City Banks.—The foUowmg statement shows tho
condition of the Associated Banks of New York City for the
waek ending September 18. 1886:

RawTatk
Maahattaa Oo.
ManlUkau'

Attraf Ammimt tf—

Kzoh.
Ilatlaul_
ADtot_

Oiaaawtah
Laoihar Maaofra.
Saraatb Wa>4...
aula at H. Y
AsMrta'B Kxab'ta.

anaaSall

xk8«p4,

-oat....
.vuioia*....

_ „ .\ii(?aa»....
.Y.ut^A.v,. Wk8e|i(.18
tW.I.UErU-MVI July
*. Y. Pa. A July

SiTt^i**" En*. July
UMr.OBt.AW 2dwk8ept

AT
•KAMlr*
Waah. (°li. .t.-^ii

1K.Y.C.4II.U
. Y

Sianvr-^"*^-

10.U7...
343411
143.07J

2 waaScpl
Aanat ..

SwkaBtpt
id wk8^
Aocoat.
July...
3d wk Bept.B.A.(!n>

.gkortUMJJaly
, AiKpist
3d wk Bept

mia.AKn>- . liily...
FblU.A K/>i»tla,. July...

I>o r. . Ir">ii July...
i.ClD.A8t.I.,. July...
a'd Al>»iir.!A<iff*iat

raMl'ir.i (II V Ai.-.i.t
8n

. Jo. A Ud. laj

iiAfT.H
Bnui^hfw.

. .

.

:•! wk Orpt
3<lwk8apl
3il wk Bapt

3.9-

13-.''

57
84
2U,(>13
91346
147.480
503.037'
688,155
100,007
4835.1

801,60<'
131.85)'
1S8,13.-I

43853WI
3 1. .'.Ml

8'.'

S.71;

I,* I

31 1

3J.
14 '_
50.7 71
84390
52.034
93.039
S7.Hft3
19,070

233511
1 i'.ni7J

101
11'
4.% 1

531
Il>.

201.932

01 i.i.'.O

3-<4.UH
«,-•. 4iHi

I.l;ii..j'.i.".

I.:i7.'.,(«ii

l.">.isi.«o>
:il M24

;.:I31

.••17

BapabUa
Okatbaa
PaoBlaa'.
Sartb A;
RaaoTar
tmng
CUlaaaa'
Nmaa . .__ ...

Marfcat
at. MIebelaa....
SkoaA LwMbar.
Oom Bxobaoaa.,
Ooaltaaatal
oilaalol

I

tnanara'A Trad.
Pan ............,..'
RaMb Rtvar
Ba« JttTar
PaartfeltauaaaL.,
OBMnl MaUaaaL.
•aaaad HaUaaaL.
.flBlb Itatlaaal...!
nrat Hatlaaal....!
rhirt HatMaal _.
!«. T. Nat. Ksab..
Sowary
.0. Y.booaty
''orBao-ABf.rte'B.
Chaaa Natlimal
nttb ATeana..
uarrnaa Exob'asa.
Uamaala
OoMad 8lataa»

81xtb HatloMl..

Tatal

U.lSo.
8,5-^4,000
e, 3J.3uu
S.OSS.WIO
ll.lrOKUO
V.biW.OUO
V.lIi.UJO
'4.ftl«,700
1/4-.400

18.3iKl.a00
S,u79.>>oa
a.ttu-i.joo
i,b;i:,suo

1,143,700
*,47S.iOO
1,1'. 1.000
S.47tl.l>tO
l«.nii.Oou
18.764 Ijo
».ll»600

*.'J1!.400

4.430,400
1.7.7.500
*.144.3«0
B.9ii,ioQ
LIU. .000
s.oev.Suo
S,S»j.:4oo
8,u3u.7oo
l,77j.»oo
3.»ld.uoo
ft.VlU.SuO
4.SJU.imo
l.l»ftll..UO

30,ua.',3i)0
17.437900
1.87..UOO
1,314.»0D

tS.1 10.500
B.3M.ua0
a,o.S.ouo
4.74II.MI0
iB.SJo.loU
4,t>8..M<'
l.«()0.100
t.4S....OO
S.«M.1U0
3,5o3,Ui«
3.-<'i''.tiOO

1I,1V1.4UU.
3.'^lt>,lU0
t,4;l.<H)0
8.d.-ti.t00
S.wOb.OOO
l.44».}0G
1.38^,400
>,;lOt.»in
1,818.000
1.908.100
1.743,100

88T3W.M00

•
1,800.000
1.914.000
l,3'>tl.»U0
I.^7U.0U0
1,794,000
»4P.0O0

3.807,300
i(va.7ao

_sai.ioo
9.043 300
5«8.6oO

l,07a,S00
4uS,400
1U«,UOO
180,600
eo7.3co
S43.J00
5 47.900

3.33U.0U0
3,043.100
1,137,ioo
1.49».()00
040,400

l.ili.'iOO
8.43,300
130.000
4»tf,3a0

S,«00.i00
•I..OOO
4U7,300
188,400
5o7.3o0
3ll«,|.00

030,000
7«i,l00
8ib.4aO
1.' 4.700

4.150 900
4,ii3.l00
130.000
13W.4UU

S.ftVt.OUO
1.874.UOU
7;t>.ooo
0»y,8ao

4.780.400
I,1U8.3U0
XU.50O
11)1.400
4ao.i'jo
JH.'.»00
040. <00
0811. 3l".)

. 370,000
18.t.»00
9io300
»«0.300
SV9.700
SJV.TOU
801.800
183.M0
5 1 7.400
836.700

Laaal
TmSn.

HtVttntUt
otkar

Man O.a.

74.09«,«00

418.000
107.000
Sii.aoo
S47.000
339.400
100.000
ny.ooo
3J3.B'I0
114,700
8W>,100
SU.400
834,000
Hi.700
8U.0UO
U3.iao
15J.800
511.100

801,100
861 .000

1.5V0.800
1-8.400
841.JO0
ISi.'iOO
3i7.700
380.400
14 (..too
170,500
854,500
8« 1.300
185,500
818,800
ISl.lOU
40.400

aos.000
364.000
439.800
810.300

1.738.400
l,S4«.tf00
180.000
9H.700

68'/.400
401.000
1K7.0U0
385.80O
5:5.01.0
81)1.800
117,;<ut)
8» ',700
805.500
83,000

254,500
63.300

400,000
tlMOO
18,800

841,400
105,600
ISO.900
30il,400
350,000
134.:lOll
98,»iia

90,088.000

(368.000
8.l•l.^,000
8.008 800
7,131.000
9.183,600
1,557.000

lO.SM«,800
3.f88S00
1.6-W.730

88,646.900
8,.64,100
6.48i.l00
l.B-<5.300
1.678.000
1.1.18.300
8.858.600
1.1m5,100
f.eu,4oo
.399.000

1 8. J > 1,900
4.690 800
6.8uS,5<iO
8.883.400
7 3i3 4u0
4.03 -.800
3.'.88400
8.6118.500

10.U8 ,800
8,1 'Soon
3,785.800
3,Vnl.3O0
3,83 1.6.10
1.544.600
8.utw>.000
6.053.300
5.851. <00
l.VIO.lOO

3'..»7;.4O0
11,491.100
3,iibU.0U0
0J1.5OO

16.4*4,400
H,e<«.OIIO
8,054,1)00
4,.<i<8.3J«

l».7l;,JO0
5,11.4, .<l'0

1,31..300
3.3O3.8U0
3.86 .,500
3.337.500
4.089.300
3,36 ,400
3.«'60.500
a.><75.800
3.-98.300
3,81-3,000
l.»86.300
l,46-t,100
4.0<18,400
3,304,60C
8,IS».8<IO
1,910,800

Clrcitia>

846,77 3,800

W,008

'4S'30i

*'«6'6o3

'M,dO»

fredJ
610,000
306,700

"£6i>6
506,700
44,700

45,000

4830O

818300
300,000

448,409

480*403

40,m9

OM^dOiS
46M0
884,609
180.000
130,500
88,000
46,000

380,800

sni.ooS
334,400
180,000

45i00i

48,aioi
44,V00
45,000

134,600

:sii^iSi:

8,107,400

563591
41,.137
46.821
34.674
8B39«I
1U.9.VI

47l.
3.11

331.' .

784,.V'> 1

1

839.0 IS
48.-..:i7H

7113.3 Hi
8|il.ill.">

4!i I. JIM)

"a«y. 1Iaaladla«Waa(BiinrelD I88a : Anabmii'ln'ii.
.•'irrB. f#,r parLM.-'-n of > ..i..t>iiriAori, Hr. I..iuia 4(i'airu,

HnlrilaAO' 1.4 In iMib yrara.
."< tor la*t 1 ...fla adjuxt«d ao aa to make

aania a'
'

• •««laeiudlu<( taiDingiuf Maw Yuik Paaoaylraola A Ohl»

The (oUowing an totaJa for serenl woeki post:

1886.

«•f^} 889,106.600
337,S8l,H0O

• 9
70.358,800 211,150,100
7.4 1 .^•,40(l, 30,90 1.800

li|887J07.eoq 74,0»3ii00lio!oj8.000

846,961,900
846,71.8,500
346,773,300

OkaalaMoti

•
8,061,800
8,060,800
8,107,400

Am- a—fm

486,535,646
520,487,476
590,880.087

BootOB BAAka.—Following are the totals of the Boston banks:
|

1886.

^it 14«k«MJ00
141368,1100

la 141,81>l,«00

9,814.500
9,874,600
9,31g,40t

U TmAtrt

8
8,888,500
3,S95,^00
3,088,700

96,890,300
07,7;4,3O«
9i»,tf47,0OO

Olr»vi«Monl.<iiv. Oltmr'm

1S,8»6.90<> a 1.806.343
l5,80.),nu<i S0.X01,488
15,709, loul 73,3u3,838

PhllBdolphiA BAHka.—Tho totals of tho Philadelpnia banks
areas follows:

USA Vtuiu iMttut Moiut,. DtwoMs.' OtnmlatUn. .4«>, atr-m

t^ 87,»»7.W)0
l>7,3H»,»<>0
87.74;4.7lMi

83.008.700
311,509.900
33.443.M)0

83,638,000
83,104.300
8I.3M,500

6,616.500
5,508.583
6,(iO4,&;)0

40,610,450
4H,<H1M,336
58.405,301

* laeladlm tba Itam " doa to atbar iMuika."
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1882-83.
$

Cash on Iimirt 31-',037
IiivMtmcntR 3,035,165
Eeuerve fuiid
Miscellaneous 10,882

1883-84.
$

568,733
3,256.265

2,933

1884-85.
$

744,392
3,414,6.39
931,406
25,254

1835-38.
$

010,374
3,348,397
931.419
21,900

The Investors' Supplement contains a complete exhibit of

the Fimded Debt of States and Cities and of the Stookx and
Hands o/ Railroads and other Companies. It is published

ou the last 8aturdav of every other month—viz., February.

April, June, Auf/iist, October and December, and is furt
ni.ihed without extra charge to all regular subscribers of the

Chroniclk. Extra copies are sold to stibsoribers of the

Chronicle at 50 cents each, and to others than subscribers

nt^\ per copy, ^ ,

ANNUAL REPORTS.
St. Paul Minneapolis & Manitoba Railway.

(For the year ending June 30, 1886).

,

' The report of the President, Mr. Jas. J. Hill, states that

i«'the Cando Branch leaves the Missouri River Extension at

iChurch's Ferry, 19 miles west of Devil's Lake, nnd the Bot-

tineau Branch leaves from Rugby Junction, 57 miles -west of

Devil's Lake. The line to Rugby Junction was opened
August 15, 1886. In addition to the construction of these new
lines, an unusual amount of work has been done this season in

tbe way of renewals, improvements and betterments. There

have been C3'18 milts of track relaid with steel, against 11'17

last vear." * ^ * »
" No new equipment has been purchased during the past

year. The rolling stock is all in good order, particularly

the motive power. Five hundred new box cars have been
contracted for delivery this summer, in time for the autumn
movement of grain.'' * » * *
" There haa been great activity in the railroad development

of the Northwest. The Canadian Pacific Railway has been
completed, and on June 27, 188(J, was put in operation to the

Pacific Coast. It is a reasonable expectation that your Com-
pany, affording the only connection from St. Paul, will, within
another year, derive beneiit from the exchange of traffic via

Winnipeg. St. Paul and Minneapoli^ are rapidly becoming a

railroid centre of the first importance ; and the value of your
terminal property therein, which is exceptionally good, Is con-

stantly increasing. The year 1886 witnesses the completion
and operation of three new trunk lines between Chicago and
St. Paul. The increased competition thus introduced cannot
but benefit the whole Northwfst, by improving and cheapen-
ing its communication witli the central and eastern parts of

the country.
" The rapid settlement and development of the regions

beyond your present lines, call for such immediate extensions

of your system as will give the people adequate railroad

facilities. Several of these extensions are already in progress,

as previously shown. The importance of the head of Lake
Superior as an outlet for the products of the Northwest, has
induced your company to contract for the building at West

. Superior, on its grounds there, of an elevator, designed for a
capacity of 1,800,000 bushels, and to be completed by October
1st. A dock and slip in connection with it, will give ample
facilities for the company's traffi<3 at that point.

" As our annual reports show, your board has steadily fol-

lowed the policy of reducing the company's rates from time to

time, so far as the traffic would warrant, witho -t impairment
of the property or injustice to the stockholders." * * *

'•The company's average rate per ton-mile again shows a
reduction, being for tlie past year, 1'49 cents. The passenger
fares have also been reduced, by the establishment of new
round-trip rates, at \% the fcingle fare, instead of IJg as be-

fore. This change took effect in June."
Tie earnings and expenses, the income account and the gen-

eral balance shett, are sliown below for four years.

KAEMXns AND EXl'EXSES.

1882-83. 1883-84. 1884-85. 1S85-86-
Earnhttis— $ $ $ $

Pa*son^'er 2,033,441 1,662.430 1,395,798 1,473,413
&ciKbt 6,687,935 6.114,460 6,013.050 5,587,284

ail, express lentals, &c . 427.148 479,978 367.316 261,039

Total 2T088 eaminss 9,148,524 8.256,868 7,776,164 7.321,736
Operating ex. and taxes... 4,595,056 3.929,390 3,509,927 3,838,652

Total n-iwcts 50,851,167 54,294,683 56,452,513 57,523,914
LiabUities—

Stock 20,000,000 20,000.000 20,000,000
20,791,720 31,368,000 32,436,000

20.000,000
32,330.000
1,061,926

538.687
780,346

689,660
2,117,295

Funded debt
nills, pay-rolls. Ac 1,592,079 716,961 5«m,7S9
Sink.fd. & otlKi' ucds- 2,153,294 .593,763 490,280
Coupons 250, 'i50 584,201 604,665
Minn. Union bonds 391,847 39,536
Fundforiniprovem't.ic 381,542 639,662
Profltandloss 5,071,977 610,680 1,662,917

Total liabUitles.... 50,851,167 51,291,683 56,452,513 57,523,914

Union Pacific Railway.

(For the half-year ending June 80, 1886.)

The semi-annual statement of this company for the six

months ending June 30, 1886, has just been issued, and in com-
menting upon the income account below given, Mr. Adams
says:

"It will be observed that the sum of $595,650, included in
the total income of the first six months of the present year,
was received from the trustees of the Kansas Pacific Consoli-
dated Mortgage, being money derived from sales,of land. As
bonds issued under the Kansas Pacific Consolidated Mortgage
could not bs purchased at par and accrued interest (the maxi-
mum price fixed in that instrument for their purchase by the
trustees), the money derived from land sales was, under the

terms of the mortgage, paid over to the company before May
1st last, to be applied to the payment of interest on the bonds.

It has been so applied. M- anwhile, in accordance with an
arrangement heretofore suggested (s-ee letter to the Board of

Dec. 17th, 1884), an equal amount of the firtt mortgage bondsof
the Saiina Lincoln & Western Railway Company, a branch of

the Kansas Pacific constructed during the current year, are to

be deposited in the hands of the American Loan & Trust Com-
pany of Boston, under a new indenture creating an additional

sinking fund for the protection of the holders of bonds secured

by the Kansas Pacific division.
" It will be noticed that the operating expenses for the first

six months of the current year are materially larger than for

the corresponding period a year ago. This is due to the

unusual amount of repair and renewal work now being done.

The company's contracts for steel for the current year cover

an aggregate of 60,000 tons, or nearly three times the ordinary

annual average ; and, during the year, all iron rails will be
removed from the main tracks of the Union Pacific system,
Extensive renewals of ties and bridges are also being made,
new and larger stations are being built, and the motive power
and rolling stock are being increased and improved in effi-

ciency. During the last six months, the percentage of operat-

ing expenses has, therefore, been materially higher on the

Union Pacific system than upon other roads similarly situated,

and higher than upon the Union Pacific itself in previous

years and under ordinary circumstances. It will continue to

be materially higher during the remaining months of the year,

as gross earnings will not be increased to any considerable

extent through the carriage of material for the construction of

the company's own lines. It has been thought wise to meet
this large exceptional, though necessary, outlay now ; the

benefit to be derived from it will be experienced hereafter."

The financial outcome of the six months ending June 80,

1886, as compared with the six months ending June 30, 1885,

appears in the following table :

Income. First 6 mos. '86. First 6 mos. '85

.

Earnings, entire system $11,606,088 $11,224,530
Expenses, entire system 7,944.705
Tales, entire system 500,060

Netearnings 4,553,463 4,327,478 4,266,237

Perct. of op. exp. to earn. 50-23 47-59 4513
INCOME ACCOUNT.

1883-84.

3,483,084
52-43

1882-83.
Kuept — $ $

Net oaniings 4,653,468 4,327,478
Kovenuefrom .and Dep't 813,945 418,270
Other receipts 92,106 214,434

Total income .5,459,519 4,960,182
Disbursements— $ $

Interest on debt 1,264,279 1,949,690
Dividends 1,724,664 1.600,000
Kate of dividend 8 8
WnMngfund 813,945 419,270
Miscellaneous 381..545

Total disbursements

1884-83. 1885-86

4,266,237 3,483,084
131,292 350,114
66,284 171,116

4,463,813 4,004,314
$ %

1,980.200 1,999,820
1,300.000 1,200,000

6J2 6
131,292 350,114

3,802,888

Balance, surplus 1,656,631

3,411,492 3,549,934
1,052,321 454,380

4,349,505

610,677

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAK.
1882-83. 1883-84. 1884-83. 1C85-86.

Assets— S $ » $
KE.,bldC8.e(iuip't, Ac*. 41,812,236 49,360,873 50,629,180 52,1S0,398
Bills and acc.ums 2,290,329 601,352 275,653 204,053
Mateiial8,fuel.&o 370,518 .504,527 428,995 277,30i

* Tbcsc amounts are made after deduotinj
of which to June 30, 1885, -was $2,750,000.

bonds redeemed, the total

7,497,481
452,362

,444,765
Surplus earnings, entire system i|>3,161,322

_ ... .._ J ._:..„ .... .-...» nntx CA.7
Income irom invests ouiside of system
Proceeds miseellaiicons land sales

Profits ou investments, premsums, &e...
Received from tiustees Kansas Pacifio
consolidated mortgage

Pacific Express Co., settlement of old
contract

Total income
EXl'ENDITUEES.

Interest on liond's

Discount and iutereft, premiums, etc...

Sinking fund requirements, company's
bonds

Interest on bonds of operated roads
Land taxes and land expenses. Union
Division

Loss in operating Leavenworth Topeka
& Southwestern Railway

Total expenditure $3,689,716

290,647
8,164

489,606

*d43,230

111,075

$4,704,015

$2,599,367
64,662

330,395
660,085

35,806

Surplus
Less United States requirements.

Surplus

$1,014,328
225.001

$789,327

$7,949,843
$3,274,686

385,758
4,904

I7f*,810

$3,741,189

$2,657,274
178,831

329,275
581,005

16,051

21,578

$3,7S4,018

Def. $12,829
38i,292

Deficit $427,121

'Ofthis amount $595,6.^0 is the proceeds of land sales, the balance

being income from investments held in the Kansas Pacific Consolidated
Mortg.i*;e Trust,
tincome from investuients held in Kan. Pae. Con. Mort. Trust.

On the 84th of August, 1886, the last remaining note of the

company then outstanding was paid, and the report says :

" For the first time, it is believed, in its history, the Unioi
Pacific had no notes payable outstanding. Including the

amount subsequently ascertained to be due tbe United States
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Government, under the decision of the Court of Claims of

February 3, 1885, the conapany on June 80, 18^*4, had out-

standing bills and accounts payable to the amount of |10,-

661,660 73, properly represent inj? its floaiing debt."

The process of reduction and tlnal extinguishment of this

debt is shown in the following table :

FtOATI50 DKBT.

LlabUUIa-
BUU payable*
Aceonnia vajrable ....

Par ruUa k Toueberat.
DlTldtnda onpidil
UwDODa unpiilil; 1,276.183
OUedbonda 32,000

Jttne 30,
1884.

f,20a.533
3,S42.423
l,tk)9.M>6

83,884

/un« 30,
11J83.
•

7.S9S.0OO
1,916.833
3,842.076

72,664
1,365.022

90.000

i>M.31,
1885.
9

4,115.000
483,079

2,828,075
71.878

1,263.017
SO.OcO

>run«30,
1-86.

2,450,000
7^6,507

2,37tl..%S4

71.567
1,259.937

77.000

TotaU »13,llO,0aO*l2.76S,19» $3311,050 $7,023,567

$1,211J55
3,167,460

135,694
3A18.396

•723,887 *1.22B,221
13313,913 8tl6,718

3.009,790 5.457.401

cask *1,192,070
OWDp'7 stooka * bnda 2,072,353
Btalra^foail In hw'W
• of ttnaiMa 33,000
BUli A a«eu. recetT'} 3.913.419

Totals <!i^,200.842 $4,063,408 ««,»«0.6O6 i{>7,5o0.344

Hstfloatinsdabt... 11 $6,900,177 $I,7W,7»0 $l,Mt,445

Osak aa4 Caah r»-

ssoreca, balaace of $356,776
* This aceoaat eorets the aotoal notes of tba emnpaoy on whkii It la

bovTowUix nonoT.
t Th« Ineraaae In tlil* aeeonnt neermberS;. 1885, la doe principany

to the mctatmtioD In l«8»af tax Tonefcsta psyable tn the early nionilis

ut Ika aaaecodlDc year. aa4 Toacbsn far nalarlal to be iu«d to the oou
" ts( the Omaha txidfo and oxtaasloa in Kaaaaa and Nevaoa.

dos OB foUowlns day.
by tba sonpany, adraaraa to Utah

>r stasl raiia, opaa aecouou at
aad iadlvldnals, and sdranoes

ifattillliM fall amoaat of ooapoaa dos on foUowlns day.
laetadcs aoCas leeelrsble beld by tba sompan:

caalral Bailway Onapaay tor poroluso of stasl raiia, opaa aecouou at
I ^laiBSt other railroad

to braack Unea oe earraol accooo^.
I Tba aoMMBt fuond due ttaa Unltra States by the Court of Clalmi on

saralncs of past years, $016,704. U not laclndwl at tbU date.

BegcidinK tba genoral stata* of the compaD) 's debt and the
diaBKca which hara ooourrsd in it, Mr. Adams' remarks

:

" Daring the two yean and six month* between June 80,

1884, and the !llst of December, 1886, it is estimated that the
am of tl6,000,000 either has been or will be applie<l by this

company to the cxtingoiabmont of flnatJM debt or to con-

itmctioa, chiefly the exteoahm of bnnoh lint*. The exact
proportion in wtiich this amount wa* derired from various

ooroe* cannot be definitely skated until the close of the vear.

Meanwhile, it mar approximately be said that #7,000,000 will

have been derivecl from surplus Income ; tt,400,0no from the
sale of the company's own bonds, chiefly Kaiasas Pacilic Con-
oUdated Hortgngv bonda ; and $6,700,000 from the sale of

bond* of aoxiliary or branch railroad companie* in the trsa*-

ory of the company. On the other hand, through the opera-

thm c^ the sinkinK funds, and the land and other trusts, the
oompany's bond* to the amount of #4,400,000 have been or
wQl bs retired. Tlie retirement of the oomnany's bonds since

Jone 80, 1884, will exceed in amount the sales of those bonds
br a miilii>n dollars. Durini; the period in question also, over
800 miles of new road either have been or will be completeu ;

and the bridge aoroas the Mjaaouri Rirer at Omaha will have
bean wcouliucted on a new and enlarged plan, ade<|uate to

the prMtnt and fntnra icquirementa of trafHo, The securities

ma—lailiiiii ttai* new oonatraotioa will be Inolnded among
the aiMt* of the company. The inveatmaok aoeoont in bonda
and stooka of other raflroad oompaniea, which waa in the
neighborhood of $88,000,000 on the 80th of June, 1884, will,

tbwrefore, certainly not be la** than that amount at the close

of Iba onmnt year."
The land salea of the company during the six months eod-

iog June 80. 1866, a* oomparad with the same period of 1885,

were aa follows

:

.— UntOH Paei/le.—
A€nt. Amount.

8U BMatks, 1889 SIS.4S2 $M3,4S6
Mx aoatka. 1886 146.047 178.008

•—f«*« Pveifte.—

.

Aerm. Ammini.
399,923 $1,420,466
120.037 646,778

167.384 $373,448 230.830 $702,087

MaahTllle Chattaaooffa * 8t Loafs Railway.

{For the ytar ending June 80, 1886.)

The annual report has the following : " Daring the past

flioal year the gmeral depreasion in tlie business of the coun-

tiy. together with the failure of the wheat crop in Tennessee
aaa the demoralization in rate* for several months, have cur-

tailed to •ome extent the earnings of the line, while the dam-
age to the track in April last by high water in the Tennessee
river neoesaltated an increaae in expenaefl. Considering these

adverse ciicamatancea, the result* aro not discouraf^ing." * *

" The gangs of 486 miles of main track and 67 miles of side

track has been changed from five feet to four foot nine inches

o * to allow an interchange of caia with the standard K'uge
i«ada,and it ia thooght this will be of great advantage,not only
to the railroads, b&t to the business of the country, as it will

obviate th» dehtys, damage* and expense of hoisting cars or
transfer of freight from car to car." • • • • •
" MThile no dividends have been paid to the shareholders,

the net earnings have been equal to three per cent upon the
o^ttat atook, hot were necessarily expended in improve-
Mal*MCbailM of gaage, and the settlement of jmlKmnntH on
•Booant «t the original construction of the Navhville & Chat-
tanooga Railroad. There ia still an unaettle<l claim made by
the United St!»t««< for fl.W.flOO of coupons that matured during
the war of each coupon. The
Oorerti <unt in the United States
Circait Cuurb Ht .iitsiiviiie iii Jiiiy, 1881, and the case was

decided in favor of this company in May, 18S3. from which an
appeal was taken by the Government to the Supreme Court,
where the judgment of the lower court was reversed in April
last and the case remanded for trial upon its merits, and will
be heard in October next. Th" decision of this suit will
materially affect the payment of dividends during the coming
year."
The eamiuKS and expanses, and the income account acd

general balance sheet, for four years are given below.
EAKXINGS ASD EXJ'ENSI^S.

tales operated.,

Frdcbt
UalCsxpreas, renu. Jko..

1882-83.
534
$

621.171
1,513.875
143,477

1883-81.
534
$

663.618
1,559,705
14S.7U3

18<!4-S3.
680
$

649,737
1,435,878
155,101

1S39-S6.
580
$

60t,820
1,429,468
153,8ii:

Total grossearnings.... 2.383,523 2,372,086 2,240,719 2.188,109
Total open^g expenses. 1,274,855 l,3u3,446 l,3O44>02 1,322,858

Ketaamlnga
P. 0. operal'K ex. to e'm'ga

ir«(jBM(<jK*—
Neteamlngs
UisoeUaneoos receipts...

Total Ineomo 1,085,915
Dfsflai 1w n II li $

laterest on debt di taxes. 650,973
IMvldanaa.
iDprovemeuts 104.465

Total dlabaraemanU. 733,437
Balance, •ui|>luii 330.478

OBSCBAI. ^JiULMCm AT EHD
1882-83.

Insto— $
Boad and eqalpmcnt 16,104,823

303,876
473.300

8,387
84.864

196,988
835,006

1,008.66S 1,064.640
55-80 34-94

ncoMK Accouirr.
1832-83. 1883-84.

1,008,668 1,068,040
77,247 29,072

1,007,712

662.320
366,802
106,077

936.717
5801

1884-85.

936.717
11,947

948,664
$

682,273

865.251
00-49

1885-80.
$

805.251

58,401

not available.
tavtmis In iCks A bonds
BIDS rseeivable
Baalestate
DDStrom agents, &«

865,251
$

675.006

49!221

1,035.199 740.674 720,317
62.513 207,990 144.934

or BACH FISCAL TEAX.
1883-84. 18:14-85. 1885-86.S$ $

,655 16,9.50,242 17.004.878
R62.727 '81.322 75.758
46-i.940 481.314 478.714

8,722 1H,132 10.067
80.364 62.461 67,961

18'».919 230.436 277.373
300,217 264.408 311.0^8

^ital . . .

lAahiUUi-
Dapttalatock
Bonded debt
BIDS payable
Bal'sedos Indlvldla. *o.
iBVMoeapoos due July 1

DMAseda.
rmr-ttXlM, Ac
InPst onb'dii held by U. 8.
Mlseellani-oiu

17,633,531
_$

6,670,331
8.757,000
997,132
140.327
283.740
15,082
66.256
153|600

8,800
018,167

17,920.544
$

6,670.331
8,003,000
591,490
97,3^18
287.970
21,942
75,490

153.600
3,6S6

1,113,078

18,108,314
$

6,66S.? '
8.99V
4«T.-
42.!M ,

290,905
18.323
72,721

153,U00
15,119

1^81.068

18,321.8?0

r -*.3G2
'.(KH)

-.047
.a.003

2UU.90d
17,04K
83,152

133,600
13.tll6

1.571,014

17.635,534 17,020,544 18.108.314 18.324,830

off to •• Roud anil K-iulpment" iturlnK the yt'or.

Total
* 9902,749 wiw chargod

GENERAL INVESTMENT NEWS.
Bnffalo N. T. & Philadelphia.—The gross and net earn-

ing* for August, and from October 1 to August 81 were as fol-

ow*:
. AuouMl .^11 ma*. OeU lloAua. 31.-,
1(;86. 1885. I88«i. 188ft.

Orascamlnn $257,734 $228,k40 $2,360,289 $2.121).:<30
OperaUngexpcnaes.. $183,024 $16fi,076 $1,847,718 $1,617,759

ITsleamlngs $74,710 $62,774 $517,971 $511,780

Ceatral Xamchnsetts.— It is anticipated that the lease to
Boston & Lowell will be approve! by all {Mrties, including the
stockholders of the respective companies. Then, says the
Boston JI>ral(l, the Central road will begin a new page of his-

tory. It will be extended to Ware first, and probably this

fall. Then the line will be completed to Northampton, and a
branch be built from BondviUe to Chioopee and Holyoke.
This branch hss been surveyed. The $3,000,000 of 58 to be
issued will pay the $160,000 advanced by the Boston & Lowell
tojmt the line to Jeffersons in order for travel; will tiike up
the floating debt of about flSO.OOO; will give the Boston &
Lowell $350,000 for terminals, and leave $1,850,000 to com-
plete the road to Northampton and equip it. The $350,000
terminal bonds and $160,000 aliove named, or $.'S10,000 in all,

will be held by the Boiston & Lowell company, and the pay-
ment of interest thereon will be in a certain sen^e a book
charge. The interest on the remainder, say on $1,500,000, will

amount to $75,000 per annum. The Boston & Lowell agrees
that the earnings shall be suAicient to meet the interest, which
constitutes what haa been called a guarantee. The extension
from BondviUe to Chicopee and Hoiroke will be by sn issue of
bonds outside of the $3,000,000. ihe estimated cost of this
branch is about $700,000.

Central of New Jersey.—Notice is published that American
Dock & Improvement Co. coupons due July 1st (No. 10) will

be paid on presentation.

Chesapeake A Delaware Canal.—A meeting of the direc-

tors was held recentlv and a ]>l«n for the gradunl payment of
the interest embodied in a statement issutd to the loanholders

was unanimously adopted. Thitt reft-rs to the defalcation, and
then continues

:

••Wp nro a.li Isnl by counnel thot the Company 1« liable to all Innocent
hol<1, ,>rcr-luup; and also that such bolders are entitled to the
seen iiortgaf((*.
-.«• .'propotwtn paythe Intereatdiie Joly l.l^JO.on Co-

tobrr I, iind to ask tne present liiildera of tbe loan tu m ' ilicr
olil crrtlfloatea and to take In pxi-hnnK*-, asaoon as tbry < red.
now r.Tlltlant«8lneren aaniinf $60U and $1,000 r.-Bt>. i.-.itl.

Hliln by trnnafi-rnpon tli^'r backs, and reiclKl' ust
Company, mill Hcrlp certlfloatcs for the ort'i into
Iwuifsln siinmi>r$.5nOor $1,000 said loan: irty
years, drawing Interest at 9 per cent per annum rt urn juiy i. i-'iiibut
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tbe scrip ciinacaies nut prevlc.usly inuveried to bo redeemauie, at tue
option if tlie t oiiiptiuy. lu live years frmu >tato.
" All tlie vumliiKS "f tUe Coiiipauy , aftor paying; current expenses and

amodeniti- rewrvo for continimicleH, oTOteilli (t S percent Intcreer.

shall be ii^t'd tii the redaotli-n of the lunu by purcbase and cxtiujxiu^ih-

meut until It shall not exceed In amonur what It would have been under
the provisiouH of tbe niortKUKe bad no overissue been made, provided
eald boiuls can be i)nrcba-»t*d at a price not exceedlnj? 5 per cent
preuilnin. Falilnz such luirrbase from any cause, the surplus earnings
Bboll be Invested iii other good secuiitles. and held for the payment of
the loan at maturity; thus appropriating for the benefit of the loan-
holders all the earnings of the Conipany.
Five per cent Interest on tbe loan, Including overissue, now
amounts to $130,500

The net earnings for tbe year ending May 81, 1885 142,137
Xhe net earnings for the year ending May 31, 1886 ldl,965
" The net earnings since June 1 are 10 per cent greater than last

year."

Oincinnali Indianapolis St. Louis & Chicago.—Earnings,
expenses and charges for July, the first month of the fiscal

year, were as follows :

1886. 1885.
Gross earnings $213,631 $177,087
Operating expenses 128,148 110,413

Net'eamlngs $35,485 $66,674
Fixed Charges 50,000 60,0U0

Bnrplos $35,485 $16,674

• Green Bay Winona & St. Paul.—The report for the year
ending June 30, Jb86, filed in Wisconsin, gives the following :

Total Income $311,470
Operating expenses :i75,4l8

Net $3it,052

Interest and taxes 101,314

Deficit $62,2()2

Louisville New Orleans & Texas.-It is reported that this

company, now running"from Memphis to New Orleans, will

shortly begin the construction of an important southern feeder

in the State of Mississippi. It will begin at Clarksdale, Coa-
homa County, on the L.N O. &T.,and run to Vicksburg,

touching parts of the Yazoo Delta. The distance from Clarks-

dale to Yazoo City is 110 miles, and from Yazoo City to Vicks-

burg 60 miles, making the total length of the line 170 miles,

an enterprise of no mean proportions.

Memphis & Charleston.—The gross and net earnings for

July, the first month of the fiscal year, have been as follows :

, Julj/. .

1886. 1885.
Gross earnings $a5,l63 $83.>(16
Operating expenses 74.873 68,740

Netearnlngs $20,590 $15,070

MexiC'tn Central.—Notice is given to bondholders that
upon prese- tation and surrender of the No. 3 coupon due
October 1, 1886, of the debenture bonds, payment will be made
as stated in the June 18th circular,—that is, fifty per cent in

cash and fifty per cent in first mortgage assented four per
cent bonds at par.

Milwaukee & Northern.—The extension of the Milwaukee
& Northern Railway from Pike to Iron Mountain, Mich., in

now complete, with the exception of nbout 400 feet, where a
trestle is being built. The first through train to Iron Moun-
tain will be run on the first Monday in October. The exact
route for the iurther extension of the Milwaukee & Northern
has not been decided upon.

New York Susquehanna & Western.—The gross and net
earnings for August and for seven months, reported for the
Chronicle, were as follows

:

. Aug. . .

—

Jan. 1 to Aug. 31 —
1886. 1S85. 18H6 1885.

Gross ear"in?8 $94,846 $l0l.3.i3 $(i96,475 $KH8,16,'i
Operailng expenses i 5,>506 53,389 405,-59 38>,77T

Net earnings $3!»,040 $47,964 $290,t>16 $317,S88

Northern Central.-The following are the Northern Cen-
tral's August earnings :

. August. .

—

Hm. ended Aug. 31.—

,

„ 1886. ISS-I. 1886. 18-<ri.
Gross earnings $151,370 $502,027 $3,460,864 $3,533,883
Operating expenses 270,885 303,'^95 2,12R,141 2,314,019

Neteamlngs $180,485 $198,732 $1,334,723 $1,219,869

Ohio k Mississippi.-The State of Illinois, on the relation
of the Attorney General, began a mandamus proceeding to
force the Ohio & Mississippi Railroad Company to put the
track of the Springfield divi-ion of its road in a safe condition
and to afford its patrons reasonable facilities, The company
has filed its answer to the bill, declaring that it acknowledges
no such obligation. It admits that it is in possession of the
branch road, but declares that it is so by fraud, and denies
any obligation to keep it in order or operate it. The answer
admits that the road is not in a condition to permit the running
of trains at high speed, and concludes by offering to surrender
the road to a receiver to be appointed by the Court.
—The Ohio & Mississippi- Company notifies holders of the

SprinKficlii Division bonds that the privilege granted of ex-
changing the outstanding Springfield Division bonds for the
first general mortgage l>onda of the O. & M, company is
withdrawn.

Oregonian.—It is stated that the United States Circuit
Court in Oreg' .n has rendered a decision that tbe Oregon
Railway & Navigation Company muct pay the rent of the
Orejjonian Railway Company under the lease made several
years auo. The former Compariy repudiated thw lease after
Elijah Smith secured control of the Ortgon property, on the
groui.d that it was made without legal authority. The ques-
tion IS before the United States Supreme Court and Mr. Smith

said that he expected the Oregonian Company would sue and
possibly obtain judgment every time the disputed rental be-
came due.

OreRon Short Line.—The gross and net earnings for July,
and from Jan. 1 to July 31, were aa follows:

• July. , . Jan. 1 to July 31.—

>

1886. 1885. 1886. 1885.
Gross earnings $198,133 $188,265 $1,141,400 $952,790
Oper. expenses & taxes.. 117,595 106,120 799,404 679,402

Net earnings $90,538 $80,145 $341,996 $273,388
Pat'lUc Mail

—

Kiernan reports that the facts aa to the
relations of Panama and PaciUc Mail are as follows : Pacific
Mail under the new contract agreed to pay Panama a certain
sum for transportation across the Isthmus. If the company
increased \i» service to four steamers monthly the charges
were to be relatively smaller. The Panama Company claims
that the Pacific Mail Steambhip Company has not lived up to
its contract and that it is indebted to the railroad company in
consequence for something like $200,000. Meetings have been
held to adjust the differences thus far without re,-ult. State-
ments have been made to the effect that litigation would
ensue, but rfpresentatives of the Panama Company say they
expect a settlement without recourse to law.

Pennsylvania Railroad.—^The gross and net earnings in
AuKUst are compiled for the Chronicle below. In August
1886, there was an increiise of $629,0S4 in gross earnings and
an increase of $256,033 in net, compared with August, '85.

Since Jan. 1 gross eiirningsshow an increase of f3,231, 228 and
net an increase of $1,826,377, compared with the same period
in 1885. On the lines west of Pittsburg & Erie the net rei-ult,

after payment of all charges, fhows a eain of $199,732 in
August, 1886, compared wits August, 1885. Since Jan. 1 the
net result shows a gain of $810,053 compared with tbe same
period of 1885.

LINES BAST OF PrlTSBnRO AND BRIB.
. arott Earnings. , , Net Earnings. .

1886. 1885. 1886. 1885.
Jan. 1 to June 30.$23,250,164 $21,319,593 $7,' 69.624 $6,519,859
July 4,H56,677 3,685,10-5 1,580,(23 1,160,049
August 4,585,390 3,956.306 1,905.045 l,t49,012

Totals months. $32,192, 31 $28,961,004 $11,155,297 $9,328,920
LINES WEST OP PITTSBURO St BRIB.

Net surptxis or deficit after payment of charges.
1886. 1885. Diff. in 1886

.

Jan. ItoJnneSO. Def. $65'|,I93 Def. $987,0^0 Gain. $336,892
July Sur. 236.321 Def. 37,108 Gain. 273,429
August Sur. 69.671 Def. 130,061 Gain. 199,732

Total 8 months. Def. $344,2U6 Def.$1,1 54,259 Qaiu. $810,053

Fcoria Decatur & EyansTllle.—The gross and ret earnings
for July and seven months, reported for the Chronicle, were
as follows

:

. July. ^Jan. 1 to July 31.—n

1886. 1885. 1886. 1885.
Qrosseamings $73,343 $53,"99 $41i',7l0 $3'<2.288
Operating expenses 34,390 30,141 22>t,759 225,320

Net earnings $38,953 $23,658 $181,951 $156,968

Philadelphia & Reading.—The basis of the compromise
between Mr. Gowen and the Reading syndicate is contained in

a letter addressed to Mr. Gowen and in his reply thereto. Fol-
lowing IS the text of the letter addressed by Messrs. Sully and
Lauterbach to Mr. Gowen :

Pbanki-IN B. Gowen, Esq , President.
Dkak 8ik:—KefeiTlnt; to tlie negotiations for a settlement of tbe Bead-

ing trouiil.s,
we find that we can arrauze the matter upon tHe following hasi'!

—

Xr*'—The present syndicate tobeenlargei by $t,00O.i'(iOaildilional
subscriptions to be i)lac*-d by Messrs. Sjlly and Lauterba.'li,tlie nnnies and
amount ff c»oh sub-ci-iptlou to be a|tprovfd by Mi-. J. Plerpont Mop-
SttD and Mr. Jttsi-e Beligiuan, the latter of whom is lot.ke ihe plaeeot

[r. Austin Corbiu as rcproeentailve of the n- w suliscrlb,.is in the
management of the B.vndloate, the compt-nsaiion of the syndicate to be
increastd propoitioiuiti'ly to the increase of subscriptions.
Seeoiul—The rcitoiiHtniciioit tiustecs to be increased to thirteen mem-

bers by the additicn uf Alfred Sully, R. K. Dow. Ji.hn Wanaiiiaker and
Charles L Borie, and to make such changes in the plan of renigiinlzation
assald trustees may think tit, pi ovided the following changes shall be
made:

a. The plan to provide for reorganization without foreclosure by
dealing w'lh every oblUatlon and security of the oompanv.

6. MortKHge to be nivcn to secure the bon.is to be issued in lien of pre-
ferred stock In the present plan, and subsequent mortgage to be given to
secure the bonds issued for present junior mortcage bunds. The bonds
Issued in lieu of the pnferrcd stuck in the present plan to have the
right to vote if such right can be legally given without affecting the
charter of the conipan.v.

c. The Executive Committee of the Reconstruction Trustees to be in-
creased to six b.v the addition of Alfred Sully.
d. After changes in the plan have lieen made at least sixty days to be

given to securityholders to accent lis provisions, and no foreeiosure
shall tak*» place provided security holders sufficient in amount to satisfy
the reconstruction trustees accept the provisions of the plan within the
precribed time. If no such acceptance Is secured, then reorganization
to take place by foreclosure, and only for the benefit of those who have
accepted, and the plan under foreclosure may be prepared by the re-
eoDBtru<-tion trust<>es as sn alternative plan and issued at the same time
as the other for the informatlin I't s"cui ity holders.

e. The voting trust to be for live > e irs, and to consist of Ave per-
sons, of whom four shall be J. PIcrpont M"rgan.' John 1 owuer Welsh,
Henry Lewis and John Wanamaker, which fo ir shall select a fifth, who
shall be satisfactory Ijoth to the syndicate and to the reconstruction
trustees.
TAirfi—Any changes in the plan other than thosi- hereinabove provided

for shall be snhjcct to the approval of th syndlcat.-.

Fovrih A unitid effort to be made by the com|)any. the reconstiuo-
lion trustees and the syndicate to secure the imincdi;! e appointment of
Austin Coibl" as an Mdillilonni receiver, and if Mr. Corbin «lll,iakethe
posllonaud legally qu..lifv himself to nil It, it is umioistood that the
preMdeucv of ih" company shall be offered to him. It la, of course,
understood that the words " sv nilicate"and" reconstniction trustees"
herein used, who-i referring to any future action to be tiiken by either,

apply to the enlarged syndicate and enlarged Board of Reiogaulzation
Trustees. Ai.frfd Sully,

Edward Laltebbach.

Mr. Gowen replied to the foregoing letter as follows:
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MaMT*. 4L^KBD Suixr uiil Edward L>\(jTt;KB4cu.

GeNTit:uKs-I h»vn your f*vor ol tUe l7Hi luai. and am wllllne to

K' '..renoM upon lie baaU therelD propoMd. I think tlie Junior

B, sliari'taaldrrsortlieaompaojr aboold be ftrotly luilebied

to ^_ . II. b« coninvtulmted upoo the aooeeaa of your n.-ir..ta-

titm^ V, t only protect their great property from the danger
^1^1,^, iireeerre their piopnr atatos In tlie rorpor^tilnn. I

kadDO"^ t IQ taking the prealdeDey last January than Co si-care

Illgg0 fc«uit«, aiul oaly eooaeated to bold the poetttoo antU a rfurKanl-

mtiiia wiM aeeoaiirilufd. I eaimot doabt that with ihe adxptlon of tbe
yBdieate of the Bev planof reonranUatloii the work la prw-U ally ilnne.

ifini ikarefbre In order to earry oatmy pU^ce, and aa an rffecta >i ungwer
to tha ehane ttet my deaue to retain the pra>ldeo«y previ<nre<l ao
gUMiient opoa tha fona of the plan of reurganlzatlon. I horewlib
JSulliae 1 uii mi ftii mat iialcnatlnn an praaldent of tbe ei-mpany. to be
naaatrd and take effort apoa the aooepuooe by the reoreanlztilnn

llimilini and the ayndleate of tbv aIt<T«l(oaa and obnncea rOi.iaiii.il In

rxir letter. I nerd noarorly a<l
' ill «l»d y aid thf trii-t..«ln

•rery way In carrjlnif lnto<-ff- -u to place tbi- K.-h.Iiii.- .-.m-

paaynaa*oaudnua>ielalba«i.-. :..«t earoeeily ihut Mr. loM.in

BUJ be Induced to become my auc«:ruor In the pmldpnry, »•. upart
from hia arkoowledsed ablUtr, my panonal relation* with him are
no h aa wUt luake It a pleaaor^ to uie to girt him a very loj al «ii|i|>ort.

Wry aleceraly your*. Fkaxkli!! B. Uowitx.

This corT'-epondenoe having bren ahovrn to Hr. J. Pierpont

Mocgao. be atiilraaaed to Messrs. Sally an'l Lauterbich tbe

(oUowioK: "I bitve read Tour currcapondence of this datf with
Mr. Ootren. and penonafhr I appro** of and accept the plan

for tb« adjufttment of Reading railroad $Jt*m tbprem set

forth, and will do my atmoat to carry tbe same Into t-StK^t."

The correep >nd»nce also reoeived the approTal of Measra.

A. J. Urrxel, Bullitt and Welch in PhUad- Iphia.

Under the new plan tbe Mockholdera will pay an aaaeasment

of $10 per share (tnat ia, 90 per cent of the pair value) just as

waa propoted ondar tlM old, but they will reoeive a nnn-

eumnlative inoooM bood instead of preferred stock. The
tiMwnwi bond will bear 4 per cent while the preferred stock

would have been entitled to 9 per cent, if earned.

Punuant to this plan. Mr. Uo«en haa rraigned the preei-

daooT of Reading and Mr. Austin Ccrbin has been elected

pnndenl
A meeting of the Wharton interest, which holds a majority

of the first serira 5 per cent bonde, was held to connder tie

new turn in Reading aflaira. It was stated that the cun-

ohMioa arrived at was to stand by their original demand for

par and interert for their bonds. The mortnse e^-curinK them
nas a lien on tbe North Pennaylraoia and Buimd B.ook rail-

road 1 aata.

Koekeator * Pltt^bnrg—BolTalo Rochester it PIttsbarg'—^Tbe Rocheater A Piltsourg wid be found in the I.tvistobs'

ScrrrBMtNT under the lit e " Buffalo Rorbester & Pitt-i>urK.'

Boldera o( Union Tiuat Company oertifloates for Rochm
ter* Pittsburg Railroad stock can geC stork of tbe Uuffdlo

Bocbestrr A Pittsburg Railroad Company by i>reaentint! their

ontilleates at tlie office of the company. N-> ^> >^»a-au Street.

TiMSioek BxoliaBg* baa placed on th>' Oahaivsof
oomwon siock of tM Buffalo Rochester & i .: Company,
the Trust Oompany's receipta for Rocinatu & ruiutiurg stock
to be strieken from tbe liat on October 6.

Texss A Psritlr.—Tbe Income Land Qrsnt Bordlir.Iilera

Committee announce an extension of time to H^ pteniU-i- 'JO for

dtfpoaittng bonds with tbe O-niral Trtiat Company. A mem-
ber of the oommittce said that they had ft.UOO.OOO deposited
oo» "' •- '""' """' of tbe bonds.

I inati ft 8t. Louis.—The suit of Kneel«nd va.

tin . unati ft St. Louis iJompany, involving $.W),WK)

tanninai pr.ipffty, waa up for heiring at Cleveland tbia week
fat the U. S. Circuit Cfiurt, There wrre two niorigaK*-'. the

main I'' iKeaod terminai mortirage. Knet-Uml pur-

chased . under the main line moriKage, an<l claiiuM the
ralua'>le terminal propenr aa covered by that mortgage, prior

to the iasue of the terminal bonds on tbe same proi»'rty.

After long arguments, the further hearing waa poatponed till

Dsoember.
Wabaafe Ht LoaU A PaclBc—In the United S'atea Court

atSk Lr>ois. In tlte Ga<« of tbe Central Trust CompNn> ani
Jamrs Cheney, tmateos, agxinst this compiny, the C->urr

ordered the plaintiff to deliver to the Purch<ainK Coinmiitee
tha three several deeds to tlie property purchased. It was xIao

OSliered tnat from any aurpiua i» their hand arising fro n thn

oparatloo of the profierty in their charge, over -nd at>ove

Dross^aty operating expanse*, the receivers are authonzeil to

pay coupooa oa boada scetired by moitgages superior in nght
to the mortgagee fiwecituesd.
A oom'Dittcw of first mortgago brmdholders of the Wahaah

antam east of ihn Missisaip^, isoasisiing of M-aara. Fn^lerick
R. I/^wrence, Benjamin F. Romiiiie and Edward 0>th<>ut,

havp pr>ptr,^ an aonwrr to the modifle>l t'l-n of the Purchaii-

Ing C •ntioi t^e. In it th>'y at>ae that ' hvy conai ler thernf<ol ven

Cm* to pnMr«-t tin lnter*«tsof the lin-t moitxAtce IvindhiMers
to the fulicM extent, and they decline to avail themM-lvm of

tbe aati-.rity giv. n them by t^e bondiiold-ra who have ain-ady
sign^i to .icorpt rtve p> r cent extende bonds. The commutee
of ' ' »rtg ge boodholdersalsxappend their omrurrem-e
i>> -rms to tbe propi sittoosof tne circular, co. tt-nding
tt>*4 in.'ir . iiupo-a ahould be paid before any interest on aecu-
lillae junior III thfir own,
WMtara Xaryiaad.—From PhiUdelphia tbe report comes

tbo» the U..nover Junction, the Htnover ft Oetty-hurg
Dd the Baohtnit Valloy railroad cotnin' ies are Ut be c m-
soU'iattHl un'ler the nam>- of the Baltimore ft H rrisburg
Rallr'in<l i:oiii|wtny. Aft r thi-* haa lienn dnnx the wholn aya-

tem is f> be IraaHd to the Western Maryland Railniad. the lat

tarcoiupany purchasing a ooatrulling amount of stock in the
'system.

COMMERCIAL EPITOME.
Friday Nioht, Sept. 24, 1886,

There ia scarcely a feature in the condition of the trade that
is not a favorable one. There ia lees eooentricity to xpeculative
action, and the course of Tutues is more under the control of
legitimate (and appirently lasting) influences. Manufacturers
are fully employnd, and labor troubles are nowhere serious.

Stornia of unu^iual vinlence, doinx much dama^.-, have oc-
curred in tbe Middle-Western Statee. Tbe weather has be-

come oool and seasonable, giving an impulse to many branches
of business. There is nothing in the ponition of home politics

to cause the slightest anxiety, and only the smalleat interest ia

expressed in these topioi. .*

The speculation in lard was dull, until yesterday, when very
free offerings catised a decided break in values. Tbe specu-
lative support to prices, which haa been oouspicuour^ in the
market for several weeks past, waa almost wholly withdrawn.
Probably the decline in corn had some effect in the lard
market. Tu-day, September options further declined, but
other deliveries were dearer.

BULT OLoaiao raicss or lakd.

Sept. delivery.
Octolwr "
NoVmb'r" ..

Hec'mb'r", ..

January "

'^J-
jroHif'y. TumtPy.

715
IToliu-V. TAiirtd'g.

7-l5 715 «-85
6-70 «S5 tl-57 6-M 6-1

5

«-53 e-42 e-49 6-41 6:<8
6-&S s-ta S«S «-4l 6-35
668 630 e&3 6-48 6-42

6-70
698
6-43
e-4>
6-50

Lard on the spot ha^ also given way sharply in price, with-
out increasing to any important extent tbe opxrations of
buyers; but to-day, at a decline, the market was more active,

oil wing at C-eOo. for prime city, 8'70(a67.5c. for piiine to choice
Western and 7'30c. for refined for the Continent. Pork tiaa

been somewhat preaeed for s^le at drooping prices, closing
Homewhat nominnl at $11 SJV^fll 50 for new meea. $18 50(9
$14 for family, $9 730$1U 25 for extn prime and $I4<<«$15 for
clear. Cut ments have tieen dull and unsettled; pickled
bellies. 0;i^d74"-., pickled hams. 103<(^llo., aod shoulders,
(S^^a; smoked haniM, 12^I2V(o., and ahouldera 0?^(S7o.
Tallow is easier and more active at 4 l-16c. Stearine sella

fairly at 7){07p,^c. and oh omargarine at 7a Butler is again
firmer, witn a gwd demand at 10,§29o. for creamery. Cheese
further advance<1. with a fafr buaineaii at 9^@ll)<a for Btato
factory. Beef ia dull at $7 S0@$8 for extra
$'H<28 50 for packet per barrel, and $12@$I^ for India mesa
per tierce. B««f hama are dull at $!'2<.#$22 90 per I'arr 1. TiM
RWlne slaughtered at the principal Western town" fri>m Miroh
1 to lateot dates numbered 4,6.>0.000, against 3,U:)0.UU0 for the
corresponding period last season. The followiuit h a coinpar-
Hiive auinmiiry of the aitgregate exports from October 36 to
September 18 for {wo yearn:

188.V6.
Pafk.„ lbs. 38,S7J,9O0 Dec 10,4)8,200
Baeon.*c Iba. 48-<,T4 .872 Inc. SO.UAv.ii?
laud IIM. X.->7.55»,454 257,l!-l.J:«2 luo. 374,073

The speculation in Rio ooff.« has been of the most excited
character, attended by unu-mally wide fluctuationH in prices.

On Tuesilay there was a aemi-panic, when valii a were 70@80
points below thoe reached in the previou-< week. Si imo recovery
followed, and to-d-.y the market wan axmn higiie- and buoy-
ant, cloeing tbia aftt-rnoon witn aeliers at 9-85c. fi.r Sep., B'TSo.

for Oct.. 9-6.V-. for Nov.,and U 60c. for Dec, Jan.. Fen., March
and ApnL C B-^ on thH spot waa also much depreeied, and
fair cargoes dropped u> ll.!'4c., followed by aome revivery, and

Itheoloee to-day ii at 1I>^<$11H '• hut outxt, aii'l ml i grades
are nearly nominal. Ri« »UK<ira have been nteady ai 4^o. for
fair reflninit and 5*{ . for centrifugal 96-degree teet. »ut the
'"' =" • — qui- 1. R -flned sugars aell moderately. Molasses

r at i^ 18>.{c. for 50-deg. test, hut the mirket ia

u . -I qiite uii-eitled, ai between th-< oil and new
crops, i'l aa hnve been more freely offered but ut firm prices.

Kentucky tob.ccu has been in moderate export d mind at
full prices. The e is a revival of demand for ->d leaf, and
Sales for th>« wh. k are 3.190 cases, aa follows : 100 ca ex. 1881
crop, Penn-ylvatda. 12(#14a; 200 oases, 1888 cr..|., Pennsyl-
vania, 8<i 13-. : 800 rases, 1885 crop, PennxylvMnia. 9016c,:
638 case*. 1885 crop, P-nnsylv.nia Havana seed. \l(t\>i>:.; S83
cMMn, 1884 crop. S'ate H ivana seed, private terms ; 400 casei^

1884 croi>. State H tvan.1 seed, 9@I2'-.; 600 cas-s. IntJS crop^

Huie Havana seed. 12(9 14-.; >IO0 cases, 18m.'i cop, Ohio.

3^@flWc ; 200 ca>«n, 1885 crop. Little Dut h. 8(>«9.'.; and ISO

ca«e», l»85crop. N-w E inlnnd H vma seed, lOragV-.; »lso 400
bales Htvana. 60 @$1 10, and 3U0 bale»8uni tra. f i '.;0@$1 45.

Crude petr<d.-uiu certiBcatea have attractetl ' ut liitle npectt-

lative intereat, and cliate without important change at 6131^®
64^R.,with rePned in bbls., anipping ord. r,ln demand at 6i!S;o,

SpMtM tu'p-ntine has been vari^iile, touching »«••., "Ut cloeing

to-day ai 87!^c., and rminaare firm at $1 02rt$l 07 for common
to gcod str .ined. Wool is rather deaier, but nop- unsettled.

The Metal Exch .ng" baa be n without feature t.f in ere«t, ex-
cept a movement in nio.-k ti", closing t-^-iay at $22 90 for

October and $2-i 55@$3-ii60 for November. L««d is mure firmly

•>•'<•• ...
Ooean freights are fairly active. Cotton is going forward

by every availahlH means and the ahipmenm of gr. in to-day
were quite liberal at H>^'*8J^H, to Liv. rp<».>l, -l^d. to L >n Ion,

4d. to Hull and 3^d. to Antwerp. The exp >ri« of choese are

also large.
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COTTON.
Friday, P. M., Sept. 24, 1886.

The Movement of iwb Ckop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Sept. 24), the total receiptp have reached 106,601

bales, against 71,915 bales last week, 42,581 bales the previous

week and 24,234 bales three weeks since ; making the total

receipts since the 1st of September, 1880, 232,860 bales, against

275,465 bales for the same period of 1885, showing a decrease

fdnce September 1. 1886. of 42,605 bales.

Seceipts at— Bal. Mm. Tuet. Wed. rAur». Fri. Total.

Galveston 5,^42 6,299 5,981 3,074 3,372 4,362 27,630

Indlanola, «&o. ..-, *..* .... ...• -,-. ...

New Oileane... 631 2,471 6,358 1,841 3,566 2,794 17,661

Mobile 345 612 748 78 1.291 684
700

3,758

Florida 700

Bavannali 4,815 5,097 5,218 6,928 4,209 6,712 31,979

BrunsWk, io. .,.. , 900 900

Charleston 2,08^ 2,523 1,762 2,502 2,979 3,814 15,662

Pt Koj-al.&c. ... .... .... 192 192
Wilniiugton 230 545 S49 718 474 683 3,005

MorelidC.&c. .--. .... .... .... .... 7 7

Norfolk 754 549
2

G31
31

610
27

872
3

1,079

62
4,525

WestPoint.&o 125

New York .... .... .... .... ....

Boston .... 1 30 .... 31

Baltimore .... .... .... .... ..., 200 200
Phlladelp'a, Ac. 2

14,407 17.098

8 12 204 226

Totals this week 21.079 14,846 16.778 22,393 106,601

For comparison, we give the following table showingthe weeks
t ital receipts, the total since Sept, 1, 1885, and the stock to-nighi

,

and the same items for the corresponding periods of last year.

1886. 1885, 810 ek.
Scceipis to

Sept. 24.
ThU
Week.

Since Sep.

1,1886.

This

Week.

Since Sep.

1, 1885.
1886. 1885.

Galveston.. . 27,630 83,543 19,498 62,307 42,682 26,579
Ind'nola,&c 781

New Orleans. 17,661 38,170 14,S26 34,024 32,853 26,424
Mobile 3,758 5,233 4,781 9,044 3,511 3,025

Florida 700 1,539 923 2,069 2

Savannah. .. 31,979 65,446 34,625 86,059 42,360 41,336
Br'sw'k, &c 90O 1,100 262 739

Charleston .. 15,662 26,013 19.912 45,501 22,349 32,066
Pt.Royal.&c 192 314 17 759 282
Wilmington . 3,005 3,749 4,622 8,419 3,793 6,388
M'headC,,&c 7 26 35 85
Norfolk 4,525 5,981 7,938 13,680 5,599 5,271
W.Point,&c, 125 490 7.418 10,535
New York . .

.

.... 17 96 - 93,839 89,862
Boston 31 45 467 5,000 6,310
Baltimoro ... 200 503 5 217 2,772 299
hlladel'a,<tc 226

106,601

7U
232,860

13 403 7,138 3,678

Total 114,873 2 75.+65 262,728 241,740

In order that comparison may be made vrith other years, we
give below the totals at leading ports for six seasons.

Receipts al-

Galvest'n.c&c,

New Orleans.

Mobile
Savannah ...

Charl'st'n,&o

Wllm'gt'n,<So

Norfolk

W. Point, &c.
All others ...

Eot. this w'k.

Since Sept. 1

.

1886.

27,630

17,661

3,758

31,979

15,854
3,012

4,525

125
2,057

106,60!

232,860

1885.

19,498
14,826

4,781

34,625

19,929

4,657

7,936

7,118

1,203

114,873

275,465

1884.

25,163

14,776
3,318

33,223

21,357
4,161

10,750

2,096

3,619

118,463

1883.

22,439

26,528

4,747

29,406

22,758

3,294

9,570

4,387

1,903

125,032

256,925| 319,507

1882.

136,47!

296,957

1881.

27,575 19,260
23.941 33,958
11,950 8,316
31,717 27,023
21,557 17,800
4,676 4,216
9,961 17,116
1,715 3,536
3,387 3,531

134,756

429,777
Galveston includes Indlanola; Charleston includes Port Eoyal Ac

Wilmington inoludea Moreh'd City,&o.; West Point includes City Point.&c
The exports for the week eyiding this evening reach a total

of 44,373 bales, of which 31,048 were to Great Britain, 6,548
to France and 6,777 to the rest of the Continent. Below are
the exports for the week and since September 1, 1886.

Week Endino Sept. 81. jn-om Sevt. 1, 1886, to Sept. 24, 1880

ExtKtrti

Jrom-

Exported to— Exported to—

Great Conti- Total ereat Oonti-
Brit'n. France nent. Week. Britain. France

5,450

nent. Totrtl.

Galveston 4,7W 6,450 10,813 4,79H 10.243

New Orleans ., 6,717 6,717 10,492 10,492

Mobile
Florida
Savannah 4.000 4,000 ...... 4.000 4.000

Charleston ,..

WtltninKton...

Norfolk
West Polnt.io
New York 16.296 1,098 2,742' 80,180 45,045 4,703 B,124 64,872
Boston 2,701 Sij a,73U 8,500 286 3.788
Baltimore 1,334 1,334 ?,634 3,C34
PhlladBlp'a,*c ;!04 204 204 204

Total

Total Mi'S...

81.048

3:f 8(16

6,51S

61t

6.777, 44,378

0,316 40.836

67,668

59,033

10,158

4,516

e,410

T\ims

87,231

7I1.B82

In addition to above expons, our telegrams to-night also give
08 the following amounts of cotton on shipboard, not cleared,

St the ports named. We add similar figures for New York,
^hich are prepared for our special use by Meesrs, Carey, Yale
& Lambert. 24 Beaver Street.

Sept. 24, AT—

l^ewOrleans
MobUe
Charleston
Savannah
Galveston
Norfolk
Sew York
Other ports

Total 1886.

Total 1885 .

Total 1884 .

On Shipboard, ru>t cleared—/Or

Oreal
Britain.

3,789
None,
4,500
8,100
4,226
None.
8,500
4,000

33,115

31,375
52,984

France.

8,844
None.
400

None.
None,
None.
800

None.

10,014

5,366
2,356

Other Ooasl-
Foreign wiee.

849
None.
None.
3,700
2,090
None.
6,000
1,000

13,639

20,257
15,628

544
None.
2,000
3,100
7,028
1,980
None.
None.

14,652

13,114
12,985

Total.

11, (.28
None.
6,000

14,'«)0
13,344
1,9S0

15,300
5,000

71,450

70,112
83,953

Leaving
stock.

18,827
3,511

15.449
27,960
29,338
3,619

78,599
13,985

^91,278

171.623
141,612

The speculation in cotton for future delivery at this market
was quite active at buoyant prices, down to the close of Tues-

day's business, in which the advance from the previous Friday

was 11@13 points. This was due to a continued improvement

at Liverpool and the slow movement of the crop, promoting a

demand to cover contracts and causing some revival of confl

dence among the Bull party. The distant months advanced

most, although the weather was favorable to the maturing

crop, On Wednesday Liverpool fell off 1@2 points, and then

came a rumor that the mill operatives ia Lancashire were

about to strike against a proposed reduction of wages. A
decline of 6@ 7 points followed, but Manchester sent a favor

able report, and the market became steadier. Yesterday there

was a further decline of 3 points, but at the close there was

much less pressure to sell. To-day unexpectedly favorable

reports from Liverpool and Manchester, with the very strong

statistical position, caused an early advance of 8@ 10 points.

Part of this advance was afterwards lost. Cotton on the spo

has been more active for home consumption, and on Monday
quotations were advanced l-16c. To-day the market was very

dull at 9?sC. for middling uplands.

The total sales for forward delivery for the week are 407,600

bales. For immediate delivery the total sales foot up this week
5,046 bales, including 350 for export, 4,648 for consumption,

50 for speculation and— in transit. Of the above,— bales

were to arrive. The following are the official quotations for

each day of the past week.

Sept. 18 to

Sept. 24

OrdlnY-'Ptt'
Strict Ord..
Good Ord..
Otr.Q'dOrd
Low Mldd'g
Str.L'w Mid
Middling.
Good Mid
Str.G'dMid!
utidd'gFair
Fair I

UPLANDS.

Sat. i?Ion Xues

61116
7^8
She
8^

9%
95ia
91116
10
10%
11

6H
7^16
81a
8*16
815,,

93l6
9%
9%
lOha
107,0
lUie

6h

8^

8i°u

9%
9%

lOlu
107,,
lUlK

NEW ORLEANS.
Sat. MonjTaea

7"I6
SM
8II16

91l6
95,6
912

103,6
109,e
113|«

615,6
7%
85,8
8\
918
939
99.6
915j6
10 J4

10i>a

615,6
7^8
85,8
8%
918
9%
99t8
915,6
lOH
1058
im

TEXA?.

Sat. ITton Xuea

75,8
8>4
811,6
9116
95,6
913
9-8

103,8
109i6
113,,

615,6
738
8^16
8%
9%
938

99ie
915,6

1014
lOOg
1114

616,9
733

8%
9%
938

91*ia
10%
10%
11>4

Wed Th. Frl. IVed Xb. Frl.

615,6

Wed Xb.

Ordlnr.ipib
ScrlotOrd..

6% 6^ e^ 615,8 615,8 615,6 615,8

7:'i8 73i« 73,6 73« 738 73s 73fl 73a
Good Ord.. 8i« 8i« 8lR 85)8 8i',a 8b,

6

85i„ 85,6
Str.G'dOrd S9l6 8"16 8«,6 8^ ii\ 8% 8^% s%
liOW Mldd'g
Str.L'w Mid

815,6 Hlb,fl 815,6 »ifl 9'fl yifl 918 919

»3|h 93,8 93,8 938 93a 938 938 938
Maddlln?...
Good ma...

93^ 9:«s 93r 9»,6
915,6

9»I6 9«T6
9l'lf

9»„ 9»16
i>\ i)^ 9% y^is 915,6 915,8

Btr G'dMld 101,6 101,8 101,8 1014 I10J4 1014 1014 lOM
«ldd'g Fair 107,6 107,8 10' 16 1058 10»8 1058 1068 105a
Pair 111|« Ill,« 111,6 1114 1114 11^4 III4 in,

Frl.

738

lol«8%
9i«
939
99,8
915,8

10 14
lOBa
int

STAINED. Sat. nion

Good Ordinary "pib.
Strict Good Ordinary
Low Middling
Middling

6ifl

73,8

8%

7I4
8I16
813,9

Xues

6 '16
714
81,6
813lf

W^ed

6916
7H
81,8
813,,

Xb. Frl.

69i«
7>4
81,8

8'»ie

714
81,8
813,6

MABKBT AND BALES.

The total sales and future deliveries each day during the
treek are indicate! in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

Bat..
Uon

.

rnea.
Wed.
Ihnra
Pri

Total.

gPOT MARKET
CLOSED.

Firm
steady at 1,6 adv
Firmer
Steady
Quiet
Firm

SALES OF SPOT AND THAS8IT.

Sic-
1
Oon- Spec- Tran- _

, ,

port, tiump uVt'n til.
•"»<*'•

200 503
50 1,496
50 928
....1,233
50: 4H6

.... 460

50

350 5,112' 50

Salee.

703, 35.000
1,546 80,900
1,028 87,200
1,233 69,300
636 49,800
466 85,400

5,512'407,600l

Delit-
eriet.

The dally dellverlea given above are actoally delivered the day
previnns to that on which they are reported.

The Sales and Prices of Fotubes are shown by the follow

i 1^ comprehensive table.
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jr«Jum tortaata U U* V!^^* tabla, and ikaU eontlonr exh— ' ' ' ' ' remehmocth. It
' A»er." Tie

I (iran at buMom of tatlr.

-^ __. r.V'tOa^ Voaday 0-25a.: Tneolar,
i Watendar. »-«S«.: Tbanday, ••Mr; rridar .9360.

The tbUonrioK exohanges hare been made during the #eek:

v^ wa BBT* BMiaBBii IS> BooTv HwWi aiui loau <

Kta i^ra, tba avarwa vrtoa of fntima eaob dur for ei
I ha (>aad oadar aaea dav foUo«1n« tha abbtavtatkia
naatw aaeft aaalk tor tka week la alao atran at boiu

II IhI. I.

v7 pd. t

•'e t^

I ,K.

10
1

•la I

;3 1 .Ian.
I

1' i'-l. to '.vi-h, i.ij'.O'jLt. ! 'iJuu.

IH Vi„..., „.„>,.,.; FCXyrTOH
ad l«l>ye|ib, la aa foOowa, The

•made ap by cable
* atocka, as well as

th05« for Oreat Britain and the afloat, are this week's retums,
-nd consequently all the European figures are brought dov n
o Thursday evening. But 10 make the totals the comoli^te
dgures for to-night (Sept. 24j, we add the item of exports in m
:he United State6, including in it the exports of Friday only.

nook at LlTerpool ttalea.

SDoekat Loodon...

Total Oreat Britain stock .

itoek at Hamburg
Stock at Brencn

Scoekat
Stock at
Stock at
Stookat
Stookat
Stookat
SUMkat

Bonardam.
Ajitverp
HaTie
ManelUer..
Baroelona..
Oenoa
TrlM'e.... .

18S6.
•333,000
21,000

351.000
I,5i>0

36,SO0
18,000

300
1,100

110,000
0,000
40,000
16.000
1<>,000

1885.
487,000
J 1.000

508.iX)0
2.0CO

31.U00
33,000

400
1,9C0

123,000
4.000

39,000
9,000
8,000

1884. 1833.
88».000 675.000
tiB.OOO 48,tt00

6.^^6,000

4.100
53,400
40,000

800
2,300

190,000
5,000

44,000
13,«00
9.000

723,600
3,200

41.600
27,UUO
1.500
7,400

97,000
9.400

3(>,000
9A>00

10,000

rotal Contlneiital 8took> 235.20O 257,800 369,600 236,1C0

5»9,200
83,000
55.000
A,000

262,724
43.600
10,769

765.800 l,02A,e0O
42,000 102,000
41,000
1,000

341,740
40.921
12,500

Total Bnropeaii atooks ....
India eottoa adoat for Eoropa.
Aiaer^ oott'n afloat for Eur'ptf
BKfptfBrasU,Ac.,aflt for E'r'pe
aiSek in United States porta ..

BtOek in D. 8. interior towna..
United States export* (o-day..

IMalTlalbleanpplr 1,049,207 1,144.961 1,410.371 l.U23,34.i

OftlicaboTe.UietoiKl>oI Ainarloanandotbar deS'srlpiioD'art- a* fulloT c.

Antnean—
ISO.OOO 319.000
K.-.UOO 14:1.000
.^.'>.0i)O 41.000

JfiJ.T'.M Ul 1.740
4;<.(oo ^o.yji
10. .tU l.'.otO

bale*Liveri'onl ataek
Uoutanental aioea*.....
Aiuorwan afloat tor liiuropo.
United atato* stock
(Toiled Stale* Interior atnck*
(JatMd Btateaexpurt*to-da7

39,000
8,000

315.565
25,906
14,300

330.000
l^.'V.OiO
J9,iiO<>

2j'i,6i;.".

•J .'.,11 u
14.iiOU

959,700
122,000
87,000
23,000

336.919
79,723
1j,uUO

r 88.000
134,0(0
ei7.ooo

331.919
7i).72y
15.0v0

Total Amertran
Mati indlaH, Breuu, dr.-

Uverpool stuck
LODdou stork ..

681,007 t<0t,161 810,771 1,010,642

ladla afloat tor Kuiope
Ciqrpl, Braail, *o. , afloat.

.

TMal Baat India, *e..
IMalAinerioaa

153.000
J 1.000

103.200
83.000
5.000

365.V0O
6-)4 097

168.000
21.000
tox.sou
42 000
1.000

840,SOO
HOt.lUl

2i8.00C
< 8.000
1S4.U0U
102.000
8.000

2(<7,00O
4 8.60O

102,100
12 .-,000
V3.000

tl70.e >0 582,700
819.771 ],0t0,t4Z

TUtal tUIMa inpplj l,Oti>.297 l.UI,'-6I 1,140.371 1,623,343
rrteaHM. Upt.. Uverpuol.... .- Hd. 5'i,d. ji»,.rt CtSd.
ntoa Mid. UpU Hew York.... QH^. lu'uc. 10*|.c. U>|-.

* Actual count.V The imports into Continental ports tlii^week have been
8,0OU baJes.

The aboTe flgnrea indioate a dtereeu* in the cotton in sight
(o-night of 9S,(M(4 balea aa compared with the same date of
liSi. a decrease of 301,074 balea as compared with the correb-
pjiMliiig date of lttS4 and a dteriate of 574,U4.j halve ne
oompared with 188S.

At THE I^iTKRiOK TowKS the movement—that is the rece pts
to . the week and since Sept. 1, the ebipments for the week, and
i^iestooka to-tiight. and the same items for the corresponding
period of 18tiS—is set out in detail in the followintc statement.

^ - bum
.°?i5£-

'SaT

ulM I "-IS ;« 13 1- — KfMKUU

o »
I
pw ''

j
U9 .<'.>'P w «a *w-49ia»

CD ; s'uM o»-o:i*9*o..j'xuoVta«>ua
u| i*-.i«ooc^.'rdKJtu;OMM»:aoM

a «p»t'-«« o *.u>u>ixfco>a>H3*.c»s>->iuuu3 itwa •

00 I W I Oe.«HKM'
CO I ^^1 ^ ta; OIW*-*w.^;;i
« I fcio o»»ec»-i»a'ec»' « cbVoo^bt

t
!l
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4C93iM^tii Sh
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»«abM *,^*;^."*r' !^ J^i*?*?*,^ I H*S

e«ij:> ^-^A. 0-C7. "iw'^QDOMO vi^jfi

- _> w»' t^wb __ . - ii-^— — — —

•
I

* Tills } ea ''• flgiiTos (Btlmatecl.
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The above (oiala show chat trie old laiunar <«ti>cKs u've
inortajHtfiAnrinv thfwi^k 4:,926 halps anil are to-nie'it, 3,679

bales more than at the same period last year. The receipts at

the same towns have been 15,718 bales /ess than the same
week last year, and since September 1 the receipts at all the

towns are 14,281 bales less than for the same time in 1885.

QnOTATIONS FOR MlODLINQ COTTON AT OTHEB MARKETS,—
in the table below we eive the closing quotations of middling
ootton at Southern and other principal cotton markets for eacD
day of the past week.

Wtek ending 0LO8INO QOOTATIONS FOR JODDLINO COTTON ON—
S^Zi.

Batur. Hon. rue*. WedneM. Thun. Fn.

Galveaton . .

.

New Orleans.
Mobile
Bavannah . .

.

Obarleston .

.

Wilmington,.
SoTtoIk
Boston
Baltliiiore
niiladelphla.
AnguBta
Memphis .

.

Bt. Louis
Cincinnati . .

.

LonlBvlUe ...

81...

8^
8''8

9M
9<>8

811,8

9
914
918

9'l6
938
8 '8

8;3,

8V8

«il«
938®ls
914
958
8%
91,8

lis

91s

8''8

r«
918

93g'ain
938
938
8=1,

918
91a
914
918

914
9>8
9
8''s

r«
91s

938«1«
»38
938
8%
914
918
8I4
918

914
914
9
8^8
S's
9
9l8

936 -ris

9IS
938
8%
914

9ii'

91a

914

9ifi'«5s
938

. 93t
8^
91s
9I8
9I4
9I4

Receipts pbom thb Plantations.—The following table
Indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; tbey are simply a statement of the

• weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week BecetpU at the Porta. St'kat Interior Ibwiw. Bec'pttfrom Plant'n^

1884. 1885. 1886. 1884. 1885.
1

1886. 1881. 1886.
1

1886.

Aug. a) 2,P65 4,402 8,9til 16,599 19,244 47.S42 1,098 3,580; 7.814
" a? 4,HU 11,190 12.153 16.842 20,173 47.636 4,657 12.621 12.207

aept. 8 18.337 00,023 21.234 16,S64 17.808; 46.289 16.859 27.160 21,937
•• 10 4'2,624 5.S.O8O' 42.581 2 1,427 25,884 49.757 46,187 61,156 47.0l»
" 17 80,737 84.748 71,915 21,317 31,974: 60,862 84,627 94,333 73,020
" 84.. 118,JM 114.873 lOH.BOl' 38,1SB 62.542 68.-34 130,301 13 J.WlU 14,4 S

The above statement shows—1, That the total receipts from
the plantationB since September 1, 1886, are 243,534 bales;

in 1885 were 313,067 bales; in 1884 were 375,865 bales,

2. That, although the receipts at the oulports the past week
were 106,601 bales, the actual movement from plantations was
114,473 bales, the balance g)ing to incrase the stocks at

the interior towns. Last year the receipts from the plantations
for the same week were 132,351 bales and for 1884 they were
130,301 bales,

"Weathee Reports by TELEaBAPH.—Our telegrams fro m
the South to-night indicate th it in general the weather con-

ditions are favorable. Picking has, as a rule, made very good
progress, but in a few sections of Texas rain has caused some
nterruption.

Qaioeston, Texas.—It has rained hard on four days of the

week, the rainfall reaching three inches and seventy-three

hundredths. The thermometer has averaged 80, ranging

from 70 to 89,

Palestine, Texas,—There has been one light shower during

the week, the rainfall reaching two hundredths of an inch.

Picking is progressing finely. The crop will be larger than
in any year of the past three. The thermometer has ranged
from 68 to 90, averaging 78,

Huntsville, Texas.—We have had light showers on two
days of the week, the rainfall rea hing twenty-seven hun-
dredths of an inch. Good progress is being made with picking

and the crop will be good. Average thermometer 80, highes

«3, lowest 68, *

Dallas, Texas.—There has been one light shower during
the week, the rainfall reaching fourteen hundredths of an
inch. Picking is progressing finely and crop accounts are more
favorable. The thermometer has averaged 82, the highest
being 94 and the lowest 70,

Austin, Texas.—It has rained on three days of the week,
the rainfall reaching one inch snd sixty-seven hundredths.
There are good iTospects of a top crop. Picking is making
food progress. The thermometer has averaged 80, the liighest
eing 94 and the lowest 71.

Luling, Texas.—"We have had rain on two days of the
week, the rainfall reaching eighty hundredths of an inch.
Crop prospects have much improved since recent rains. Good
progresh is hoing made with picking. The themometer has
averaged 81, ritnging from 72 to 91.

Columbia, Texas. -It has rained hard on three days of the
week, the rainfall reaching five inche^i and twenty-fix hun-
dredths. The rain benefits sugar cane but is very unwelcome
forcotinn. Picking has been interrupted by the storm. The
themometer has ranged from 73 to 90, averiging 78.

Cuer-'. 7'exus.—Thern has been rain on three days of the
week, the rainfull r- aching ninety-four hundredths of an inch.
Picking is making good progress. With lat(< frost Ve will
make a good top crop. Averag themometer 79, highest 90,
lowest 71.

Brenham, Texas.—We have had rain on four days of the
week, the rainfall reaching ninety-three hundredths of an
inch. Picking is progressing finely, and crop accounts are
more favorable. The thermometer has averaged 78, the highest
being 93 and the lowest 69,

Belton, Texas.—It has been showery on one day of the
week, the rainfall reaching twenty-four hundreiths of an
inch. Picking is progressing finely. Crop accounts are more
favorable. The thermometer has averaged 79, ranging from
OS to 9i.

Weatherford, Texas,—We have had rain on two days of
the week, the rainfall reaching fifty-five humlredths of an
inch. Picking makes good progress. Our small crop will be
all gathered very early. The thermometer has ranged from
65 to 91, averaging 78.

Sew Orleanis, Louisiana.—It has rained on five days of
the week, the rainfall reaching one inch and twelve hun-
dredths. The thermometer has averaged 79.

Sfireoeport, Louisiana.—Rainfall for the week three hun-
dredths of an inch. Average thermometer 79, highest 92 and
lowest 70.

Colunhus, Mississippi.—We have had no rain all the
week. No serious damage has been done by worms. Picking
gOHS on finely, Tne thermometer has averaged 75, the highest
being 88 and lowest 60.

Leland, Mississippi.—The weather has been pleasant dur-
ing the week and well suited to gathering the crop, the
themometer liavinu; range! from 65 to 93, averaging 783,

Helena, Arkansas.—the weather has been warm and dry
all the week. Picking is progressing finely, Tne the-nometer
has averaged 74, the highest being 83 and the lowest 61,

Little Koch, 4rfca»*a>.—Telegram not received.
Memphis, Teniies.iee.—We have had no rain all the week,

and picking has made excellent progress. The thermometer
has averaged 75, ranging from 59 to 90.

Nashville, Tennessee.—There has been no rain all the week.
The thermomer ha-i ranged from 61 to 84, averaging 73,

itohite, Alabama.— There has been rain on three days of
the week, the rainfall reaching two inches and twenty hun-
dredths. Crop accounts are conflicting. Picking is progress-
ing finely, Tne cause of the small receipts this we 'k is the
lateness of the crop. Average thermometer 77, highest 91,

lowest 70.

Montgomery, Alabama.—We have had showers on two
days of the week, the rainfall reaching forty hundredths of
an inch. Good progress is being made with picking. The
thermometer has averaged 79, the highest being 91 and the
lowest 69.

Selma, Alabama.—Telegram not received,
Aubti7~n, Alahama.—The weather has been warm and dry

all the week. Picking is making good progress. The ther-
mometer hai ranged from 66 5 to 90'5, averaging 78'8.

Uadison, Florida.—There has been no rain all the week.
Average thermometer 78, highest 88, lowest 68.

ifa-:on, Georgia.—The days have been warm and the nights
cool du' ing the we -k, with no rain,

Columbus, (ieorgia.—We have had no rain all the week.
Crop estimates have been reluced on account of dr >ugat. The
thermometer has average I 80, ranging from 70 to 93.

Savannah, Georgia.—It has rained on four days of the
week, very lightly on tw >, the rainfall reaohin.; sixty-eight
hundredths of an inch. The thermometer has ranged from
63 to 87, averaging 77.

Atlanta, Georgia.—We have hid no rain all the week. The
thermometer has averaged 74'7, the highest being 88 and
lowest 63.

Augusta, Georgia.—The weather has been clear and pleas-

ant during the week and favorable to cotton, which is develop-

ing promisingly. New cotton is coming in more freely, and
the staple and color are excellent. Average tiennometer 76,

highest 91 and lowest 63.

Albany, Georgia.—The weather has been warm and dry all

the week. We are needmg rain badly. The thermometer
has ranged from 65 to 93 averaging 81.

Charleston, Houth Carolina.—It has rained on one day of

the week, the rainfall reaching sixty-seven hundredchs of an
inch. The thermometer has ranged from 67 to 86, averaging 76.

Stateburg, South, Carolina.—It has rained lightly on one
day, and the remainder of the week has been pleasant. The
rainfall reached two hundredths of an inch. Average ther-

mometer 74'6, highest 85 and lowest 63.

Wilson, North Carolina.—We have had rain on two days
of the week, the rainfall reaching twenty-four hua ireiths of

an inch. The thermometer has averaged 75, the hignest being

87 and the lowest 58.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

Sept. 23, 1886, and Sept. 24, 1885.

Sew Orleans*. .......Above low-water mark.
Hemphts. ........ ....Above low-water mark.
N.iihvllle. ....... .....Above low-water mark.
aiireveixirt... ...Below zero of gauRe

—

Vloksbur»r Above low-waier-iuark.

Sept. 23, •eO.'.Sept. 24, '86,

reel. Inch. r^i. ZneK
3 4 Ul 1

5 8 14 4
5 6 a

3 +3 4
4 5 21 9

« Now reported above low-water mark. Instead of b.l«» hlgli water
mark ae prior to October 30, 1885. t Above low water m. rk.

India Cotton Movbmbnt from all Ports,—Tne receipts

nd shipments of cotton at Bombay have been a '"ollows for

the weak and year, bringing the figures down tr. Sept, 23,
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OHBAT amoMtm aso saipiiaxn vob rooa muu.

AMeipl*.

Ttar OrtmtlOonU. Onat
|
<7<m«-

Bri/'i.,! <un»/. "«<" Bnioi»| Mia. IMoi.
This
Wtk. Ttar.

U8« :2.000 1,000, 3,0 10 3 17.000 M2.00C
1889 l.OOJ ' 1.000 219.000 113.000
1884 l.uOi S.0OO 3.000 «94,0U0 613.000
U8SI ., 8,000 A.OOO ilo.OOO'HJ.OOO

979.000
KSi.OOO

1.1O7.00O
l.MT.OOO

5.000
4.0O0
3.000
5,000

1,397.00
99;.o<iO

l.s-18.000

l,56ti,00u

Aooocding to tbe foreKOlng, Bomter appear* to show an
iHtfreOM* omnpared wHh last year in ttie week's receipts of

LOOC balca. and an inerea^e in ahiTOnenta of 3,0n0 bales, and
ttipnienti ainoo January 1 ahow an incrtam of 897, iXM) bale*.

Hm nio««ment at Oalentta, Madiaa and other India porta foi

tiw last reponad week and ainoe the lat of Jannazy, for two
jmn, haa been aa followa. "Other pocta" oorer Ceylon
TBtioacin. Korracbeeand Cooonada.

9nat
BrUmit, nnU. Total.

armt
JrtMn. IMoi.

"issn. ••,000 r7,ooo 96.000
imft 60,000 18.0U0 77,000

1886 »,000 t.000 S4,«00 8,000 27.0'JO

1885 1.00<l ••••• 1,000 9,000 9.00}
Allothaia—
1888 12,000 6,000 18.000 55.000 30,000 94.000
1885 3.UU0 3,U00 e,uuo tt.OOO 42.000 Stf.OOO

IMtfaO-
\»m . .,. 11.000 0.000 30,000 13'4.000 76.000 217.0«O
US8 4.01W 3.O0O 7,000 112,010 OO.ilUO 172,000

The above totala for the week ahow that the morement from
I other tlian Bombay < 18,000 balaa mon than tame
year. For the whole of India, tharafore, the (oiai

I anoe January 1, 1M6, and for the oorreapoodinR
I at the two prsTiooa yean, are aa foUowa:

axpoKia TO Btraoni raoa kit. nrou.

1886. 1885. 1884.

ffmm
rM«
«M*k. /an.!.

AM
Mtfe. Sa. /an. 1

SJMO
30,000

979M0
217,000 ijSo

683 000
17S.0-I0

3.00J 1.107.000
e.UWO 325.10U

TMat 33.00ul 1.196.000 8.000 s&«,oaJ 9.000 1.S3S.1U0

Albzakdua BaoBFis akd SamooRs.—Throoxh arranxe.

anta we hare nada with Ifa—a. DaTiaa^ Benaohi ft Ca, Of

Lhrorpool and laxandria, we now raoeire a weekly cable of

Iba nwretneoti at eotton at Alexandria, ^ypt. The following

ma tha i«eaip«i and Atpmtti for tha paat week and for th>

oonwpoadinfc weak of the pverioaa two yean.

**—!5r8r^ UM. 1886. 1884.

aaa Oapt. I
8,000

\ijaao
11,000
SO.UiM)

7,000
12,0u0

TkU
4!J*l.

4tne«
1

Upt. 1. wmk.

TaOMtiB««t..~— i',Md >'«^
1»00 3X00

1.0U0,
X/XM, 1.000
1A>00 1,000

SMal Barop* 1.000 i.oool I.0<« S/<00l 3,00O! 2,000

•Aeaaaartasaika.

lUaataleniaBtalMywa that the reoeiplafor tha week ending

Bapt. t3 were 8,000 oantari and tba Mf'—

'

^ to all Europ"
1.000 balaa.

Markst.—Our report reoaiyed from Min
to-nixht atataa that the markai k Brm for both

and ahirtin«a, and that in eaoh oaaa the demand ia

good, aa cap twirt is quoted at 7^37^d. and 8^ lb. shirt.

iaci at 8a. 7d.0«B. 7d.

Jute Botts, Baoocco, ftc.—There haa beaa bat little

change in the market for ba^Kin^. A fair demand is to be
BOlad, bat it ia moetly of a jobbing character, and few larjje

panaia are inqnired for. Prioea are about t«ady and seller*n qaotin« 7o, for \% lb., 7)^c for i;"^ lo., 81^0 for 2 lb. and
9ii9fi%a tat ataadard grade*, bat a large bayer ooold obtain

'. •"f*?? -!??•'?""'«»• Botta are in moderate demand and
aboat S.OOO halea haTe been taken at I B IBalVo. for paiwr

ES?!!.*^ 2«(i«)<a for bagging qualiiiea, aadt

Nk

BOK

i

-,„ . ,._.,-. — —oo—o t ~-, -...- theae figure*
will bay at the oion.

-«»—» —>

CoTfos Obop or 188V88 AppORTio-tBD TO arATBs —we
bare b<Ma iwqoaalad to prepare and publi >h our nniai table
abowing the cottoa production of eaoh Strte for the crop year
Jnrt cl'«<*l. Ak moat of oar reader* are aware, the t*ble of

<PK tn oiir annaal crop report i* not an indioation of the
I prodii<:ti'>n of each State, hot ra'lier a collection of -I Ctoti.m freiKbta the pa.it we<^k hare boon aa foMowtt

data as to the amount of cottoa marketed through the out

porta of tbe States named. We have therefore prepared the

following, covering the season of 1885-36, and add our figures

for previous years for comparison :

PBODOCTIOIC or EACa STATE rOB T8A.>a I(AXKD-(009a omitted).

ataU*. I

No. Car...
So. Car....

OewKla.
Florida..

Alabama
UlatiaUppI

Louisiana

Tezu ....

Arkanaaa.

Taonewee
Allothen

Total ....

450
505
9-!0

65
665
9:5
4<5

1,355

650
360
50

441
494
660

S&
59t>

840
467
990
558
s*e
40

420
443
768
60

575
893

455
598
940
57

73
1,098

495 510
,10i> l,4tt7

575
3S5
SO

U»9
375
56

00

435
469
798
43

581
895
485
855
525
300
50

460
575
937
60

730
1,015

529
1,173

675
380
55

6.^'>0 5.669 5,7 14 6.993 5,436 6.589 5,757 5.074 4,8114,485

390
533
814
55
700
956
507
804
607
331
70

340
470
750
60

595
JOS
400
784
520
39<

60

370
390
680
50
600
775
420
610
590
260
60

OOMPA&ATIVC POKT RKCKIIT8 AND DAILY CBOP MOVEMKNT,
—A comparison of tbe port movement by weeks is not accuratOi

M the week* in different year* do not end on the same day f

the month^ We have oonaeqaently added to our other standing

table* a daUy and monthly stateaaent, that the reader may
oonatantly have before him the data for aeeing the exact relative

movonieat for the year* iMmaH. The movement since

September 1, 1885, and in previoas yeara, Ium been as followa.

«onlA«v rmt
««Mipto. 1885. 1884 18BS. 1883. 1881 1880.

topfmbT 385.><43 848.813 336,656 429.777 458.478

i^SiOlMff.. 1.0 .'>,524 1.000.88.t 1.046.003 •80,584 858.195 968,819
aovaakT 1,043.5.% < 1.133.164 i.oaoj8o 1,004,607 974.04 < 1.006,501

OMMaii>'r 1.064.920 1,104.311 1.05».e53 t,113JtSC •96.8<i7 1,030,803

!•" ^rj . 543,393 475.757 487,739 783327 487.727 571.701

Fnbiiarr. 414.656 361.•4< 885,938 50S,59M 301.9M-.2 673,728
aareli... 388.645 163J03 .341.514 483.773 357,099 476,583

vprtl.... 903446 lo3,37> 111.755 384,519 147..59% 384.346

«aj 133.147 3.S.675 4%,9I8 185.53^ ' 113.j)73 190,054
84.715 11.855 31.682 78.504 68,a^H 131,871

/nly 45.947 10.104 19.504 43,299 3il,H90 78,573

Aiunut... A9.235 39,099 l.\»66 58.33«{ 45.143 115,114
OWrat'iu 81,444 13,l!i7 30,632 24,837 17.^.4 133

AMalyMW15,896,686 4,776,U-. 4J50.57A 6,019,738 4.730.364 5374,090
'mt/\mKb<a un. pnn
raaalpuAiMt. 31.. 99-72 0937 9»-a9 99-63 100-00

OdtiaeUaa
IMalport

00^8
100-00

0003
100-00

00-41

100-00

00-3-I

100-00
OOHN)

rMMtpa.. 10000

BBimaa Rbwb.—The ezporte of ootton from the United

State* tile paat week, aa per laUtt matt returns, have reached

35,080 balea, 8o far aa the Southern porta are oonoemed, theae

are tbe aame export* reported i>y telegraph, and publiahed ia

the Ghbokiolb last Friday, With regard to New York wa
inolnde tha manife<ita of all Townnla cleared up to Tharoday

night of thia week.
IVXniftolM

New YoKK—To Uvrnwml, p<>r uteamnni Baltic, l.'J'W— Itu-Ia,

l.'3. .... B..iliiihi. 1. !»i'.... M«v«rro, 2.22-J .
.V. \ i.l*.

a.O 3 .. R<'piii>lic'. 2.1 K. ...Mrvim 1,147. ...rpalii. .t,4id 19,455—S<> M-ill. p<Tiiii'iuii>'r Hill) >!o. >44l 8jUL
funavro, pir i>>i-tiiii»i l,i> S'unuandle. 1,098 1,0M
T<i Hr, II. |>..r nt'-iini-rn KiM-r. .I0.< EniK, 787 1,150
'1 '. |HT nt^-iiiMirii I'ulyDuls, 50 .. Buevlk, 917 067
I I. p<>r nic.iiiirr lli-rnan CortM,45i) 450
1 ' nt.' .11 rrK AMyrtit. 100 Onlnmbla. 75 175>< 'II. per »l«*mer Delainhre, 2.332 3,333

Borr ^t<>aiiM>ra Bavarian, 291... .Kansas, 1 399
1 :iier DomlDlnn, 100 100

BAI.TiJtiiit£-X'u UVcrpuul, per ilMUuer Balllmoro, 2,300 3,300

TWaL _. _ 35,060

Tba parttcolar* of theae •hipments, arranged in our oflual

(orm. are aa foUowv:

LlMT- t»d Bant- Tar-
oool. BhU nawr*. Hamh. lona. Otnoa. mouth. Total.

Bew Tork. 1^,4^S 841 1,098 2,117 450 175 30,186
N Orleans. 2.131 3,233
Boston.... 292 100 893
Balttmora. 33oO 3,800

IMal... 20,279 841 1,098 3,117 450 175 100 25,060

Below we add the clearance* thia week of vessels carrying
«ttoa from United ntates porta, bringing our data down to
the latest datmi'

Oil r Liverpool—8opt. 22—Steamer Marohl'iiiesa, 4,793.
-lepi. 2i-Ht«»io«r Ffnilanrts, 5.450.
l-cii i.u<Mi..iol B'Pt. 2L—BteiunarCulian, l,725....B«pt,

M, I,(*li4.

i<t. I —steamer Ou>halonla, 934.
I ,r l7-rt li'Hincr Pcrcjr rf. RiMiI. 4.

Kt Vaiuj..uili. >. -I, •'•pt l^^-S'i:
RALTIMORB-rMr l,lTIT|K|..l-««p'. 1"- 1,831.

Puu.AiiKU'iUA—ForLivHriHH.ll S, pt. '.ii <<iKiUK>301,
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Urerpool, steam d.

Do aU...((.

Havre, steam—e.

Do sail e.

Bremen, steam.. d.

Do sail d.

Hamborg, Bteam.o.

Do sail e.

Amst'd'm, 8team.«.

Do saU...o.

Beval, steam d.

Do saU d.

Baroelona.steamd.
Qenoa.steain d.

Trieste, steam ...d.

Antwerp, steam. cC.

Satur.

38

37V

Mon.

Hi

'»'u

I'm

37V

Wtdnet.

'It

37V

"(4»''3a "81«'33

16g4®l4 "(4»'4

TAurt.

ii«

"16

"33

37^*

rri.

ha

»32

37V

13f4'^7j2^1 314 3*^33

1644314 15g,al4

18 3^32

* For 100 lbs.

LiYKRPOOL,—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &c., at that port. We
add previous wesks for comparison.

Bales of the week ..balee
Of which exporters took—
Of which specultttore took..

Bales American
Actual export
Forwaraed - -..-..

Total stock—Estimated
Of which American—Estlm'd

Total import of the week
Of which American

4unount afloat
Of Which American ...

Sept. 3. Sept. 10. Sept. 17.

77,00('51,000 63,000
3,000 7,000 3,000
2,000 2,000 5,000

41,000 51,00c 60,000
4,000 5,000 2,000
5,000 4.00c 7,000

456,000 432,000 38 ! ,000
302,000 269,000 223,000
10,000 39,000 25,000
5,000 19,000 ll,OOC

90,00c 65,001) 59,00c
30,000 23,000 27.00C

75,000
2,000
8,000

56,000
3,000
5,000

•333,000
•180,000

13,000
11,000
74,000
40,000

* Actual count.

The tone of the Liverpool market for spots and futures each
day of the week ending Sept. 34, and the daily closing prices

of spot cotton, have been as follows:

Spot. Saturday Uondtiy. Tuesday. Wedna. TAurid'y. Fnda..

ret,
12:rOF»l 5

UPl'ds
Mid. Orl'ns.

Mid. Bales.
Bpeo.&exp.

Firm.

514
5^18

8,000
500

Harden'g.

5J4

55l8
12,000
1,000

Good
demand.

55l8
538

14,000
3,000

Firm.

55,8
538

12.000
2,000

Steady.

12,000
1,000

Good
demand.

538
5'16

12,000
1,000

Suture
Market, )

12:30p.m
5

Kar ^< t,

4p, v.

Easy.

Quiet
and

stendy.

Steady at
a-84 ad-
vance.

Very
Steady.

Steady at
1-64 ad-
vance.

Firm.

Steady.

Quiet and
steady.

steady at
1-64 ad-
vance.

Quiet and
steady.

Steady.

Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

Bf The prices are given in pence and 6UI111, thus: 4 63 meam
* 63-64(i., and 5 01 memis 5 1-64(1.

Sat., Sept. IS. Man., Sept. 20. Tucs., Sept. 21.

Op»n Ht«ft Low. Clo: 0p»n

d.

High

d.

Low.

d.

Olo>.

d.

OPCTI SUlh

d.

Low. aioa.

d. i. a. i. d. d. d.

"September

.

SU 614 514 8 14 6 15 515 5 15 515 617 5 17 517 517

Bept-Oot...

.

5 OS 6 08 5 08 6 0S 510 510 5 10 510 512 5 13 5 12 5 13

Oot-Nov.... 5 04 5 04 6 04 50t 506 5 06 5 03 5 06 5 07 5C8 5 07 5 03

Nov.-Deo... 5 02 5 02 5 08 5 02 60t 5 04 5 04 5 04 5 05 5 00 6 05 5 03

Dec-Jan.... 5 02 5 02 5 02 5 02 6 04 6 04 504 5 04 SOS 5 06 5 03 5 06

Jan.-Feb.... 5 03 5 03 5 03 5 03 6 01 5 04 5 01 504 5 03 5ca 6C5 5 03

Feb.-March 604 5 04 5 01 5 04 6 03 5 00 5 00 6 06 5 07 5 08 07 SOS
Jlar.-Aprii.. 5 06 5 08 5 08 5 06 5 08 508 508 5 08 5 09 5 10 5 00 510
AprU-May.. 503 5 08 5 08 5 08 610 510 610 5 10 511 512 511 5 11

Wedocs.1 Sopt.2'.j. Thar*., Sept. 23. Frl., Sept. 21.

Optn mgh Low. CiOt. Op«n HJoh Low. Olot.

d.

Open HiUii Low. Cloi

«. d. d. d. d. <l. d. d. a. d.

September. 618 5 18 618 6 16 614 515 5 14 516 518 519 5 18 519
Bept.-Oot... 513 5 12 6 11 611 510 510 5 10 610 512 513 5 12 5 13

Oct.-N0T.... 5 07 6 07 6 06 506 605 5 05 5 06 505 5 07 508 6 07 SOS
Nov.-Doc. .

.

5 05 6 06 5 04 504 5 03 5 0:l 5 03 5(3 5 03 5 06 5 05 6 00

I>e«.-Jan.... 5 05 6 06 6 04 5 04 5 03 5 03 6 03 6 03 5 03 5 08 5 05 5 06

Jan-Feb 5 05 6 05 5 04 5 04 6 03 5 03 5 03 5 03 6 03 506 5 05 5 06

Feb.-Marcb 6 07 6 07 6oa 606 5 05 6C5 5 05 506 5 07 5 07 5 07 5 07

Mar.-Apr .. 609 5 09 6 03 508 6 07 5 07 5 07 6 07 5 06 5 09 5 09 5 09

Apr.-May .

.

611 5 11 6 10 510 SOU 5 09 509 6 09 511 611 6 11 5H

BREAD STUFFS.
Fkidat. p. M., September 24, 1886.

The demand for flour has been kept within narrow
limits the whole week, and prices, in sympathy with the

course of grain, have had a downward tendency. The decline

however, is not in any case important, holders not being

inclined to accept the reduced bids that have been made, and
the close, though dull, is somewhat steadier in tone. Buck
wheat flour is in full supply and weak.
The wheat mSrket has been much depressed and prices show

Sat.
In elevator 84''9

October tlclivery 85%
November delivery SB's
December deiivery. ... 83'fl
January delivery 90
May delivery BS^s

Indian com has followed

a material decline. The large accumulations of stocks at the

West, the liberal rate of receipts and^the slow export demand,
seem to have wholly demoralized the Bull party, and the

pressure to sell has been at times very heavy. Each fresh

decline brought in buyers, to become in turn eager sellers as

the market failed to respond, and to-day there was a further

decline and a very unsettled feeling, but with a steadier tone

at the close.

OAILT OLO8IHO PBIOE8 OF NO. 2 BED WINTEB WHEAT.
Jfon. Tuet. Wed. Thurt. Fri.
85 8.5I3 .... 8434 84>«
S5ia 86H 861s 85i8 8538
87^ 87S» 8758 8ti^ 87
8»Si 8938 69^4 89^ S^t*
9014 9078 9034 90 80H
95'e GO'S 963a 95% SS^g

wheat. The lower prices caused

early in the week a large business for export, but latterly

this has fallen off, and to-day the decline was quite as marked
and the feeling apparently quite as depressed as when values

were much dearer. There is a moderate demand for white

corn, but yellow is scarce and nominal. To-day the decline

led to a large business and the close was steadier.

SAILT 0LO81NO PBlOEg OF NO. 2 MIXED COKN.
Sat. Mon. Tuen. Wed. Thurt. Fyi.

October delivery 48^3 48=8 43''8 48H! 47"e 475»
NoveiLber delivery 49ia 49^8 50ie 4i)3i 4,9^ 48%
Oecember delivery .5038 60% 51 50% 50 49%
Tanuary delivery 50% bl't 51H ^OH SOH
May delivery 53 52% 5238

Oats advanced early in the week but have been variable and
unsettled since, except for prime white grades, which have
ruled steady.

DAILY CLOSING PKIOES OF NO. 2 OATS.

Sat. Hon.
October delivery 31% 32
November delivery 32% 33
December delivery 33»h 33%
May delivery 363.4 37

Tuen.
3238
3338
3414
37%

Wed.
3238
333a
3438
371a

Thurt.
32
32''8

33%
37

Fr'.
32
32''»

33%
37

Buckwheat is wanted at 55c. Rye in fair demand and

steady. Barley remains quiet and nearly nominal. Barley

malt is dull, easier and unsettled.

The following are the closing quotations:

Fine * bbl.
Saperflne
Spring wheat extras.
aiinn. clear and etra't.

WiuterHhipp'g extras.
Winter XX & XXX..
Patents
Svithem anoers
aonth'n com. extras .

.

Wheat-
Sprlng,per bnsh.
SpringNo. 2
Red winter. No. 2
Kod winter
White

Corn—West, mixed
West. mix. No. 2.
West, white
West.yellow
White Southern..
Tellow Southern.

$1809
2 25®
2 803
330a
2 85»
3 409
4 40»
2 60 b
3 000

2 65
2 90
3 20
4 60
3 25
4 65
5 10
2 90
3 35

I

75 O
84 'c

8<i%» 86

88
85

V5 ft

80 O
45 9
47 »
46 a 49
46 a> 49
50 «
47 «

83
87
48I3
48

63
4!}

Southern bakers' and
family brands $3 40» 4 75

Bye flour, superllne.. 3 15'» 3 40
Fine 2 30® 2 65

Corn mchl—
Western, Ac 2 30» 2 85
Br»tirt-<rwlne. *n 2 859» 2 90

B'kwh't flour, !p 100 lbs 2 403 2 70

Bye—Western.... •
State and Jersey 55 o 59

Oats—Mixed 30 • SS^s
White 34ia» 39
No.2mlxed 3i.H9 33
No. 2 white 36 • 31H

Barley Malt-
State, aixrowed 75 » 8

Barley—New Canada .75 a 85
Peaa—Canada 6S « 70
Buckwheat 55 a —

The movement of breadstufts to market is indicated in tl e
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Sept. 18, 1886, and since

July 34 for each of the last three years:

Itiuivt* at— Flour. Wheat. Com. Oaf. Bnrlev. Rve.

£i.i».196Uw £iuh.eoa>t Buih.M Ibn Bush.SH lb.'-\£uah.4Slb! Jtuth.6e lb'

Chicago 92,715 817,466 1,774,794 1,039,1S9 455,163 25,SoS

UUwaukee... 91.570 230,396 13,620 49,300 2S5,83S S,84b

Toledo 5.360 491,762 93,707 11.718 1,800 3,324

Detroit 3,139 300,763 10,138 21,838 18,901

Cleveland . .

.

6,040 49.850 IJ.SOO 23,280

St. Loula. ... 23.404 275,846 174,480 92.065 76.800 18,W
Peoria 2,450 31,600 131,850 S36,9i5 22,200 S,Q0O

bulath 1,652,429 ....:.

Tot.T»li.'8fi 221,798 3,649.001 2,213,339 1,574,315 810,092 58,740

Same wk. 'fS 136,901 1,793.370 1,483,313 1.614.205 346,022 78;i91

Same wk. '84 150,568 3,850.590 2,013,154 1,069,680 448,366 225, ie»

S<nci! Jutu 24

18fc6 1,3.19,480 26,111.330 19.114.962 10.521,703 3,682,732 647,406

1885 8BS, 151 1«,8S0,T87 16,5M.165 12,672,011 990,323 727,820

ISK! l,41B,3a4 25,672,757 16,6;4,02A 13,181,704 1,281^816 1,596,075

The receipts of flour and gram at the seaboard ports for the
weekended Sept. 18, 1886. foUow::

Flour, Wheat, Corn,
Jit— hbls. bush. bush.

New York 127,123 1,556,250 l,203,O.iO

Boston S2,a87 119,422 199,211
Portland
Montreal 22,016 167,711 81,481
Philadelphia... 2-.',t84 408,295 fi6.,508

Baltimore 20,830 015,436 95,998
Richmond 3,975 88,742 16,708
New Orleans... 16,710 90,075 218,898

Oats,
bush.

818,33s
347,975

Barley,
bush.
1,690
580

butr.
6,170
500

3,'J22 1,370
100,547 19,200
37,445 6,614
6,009

05,637

Totalweek... 301,125 3,045,9311,919,837 1,379,173 23,340 13,281
Cor. week '85.. 251,959 1,4Q2,3.U 1,626,072 1,586,514 33,760 34,837
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The total receipts at the same ports for the period from Dec,

81, 1885, to S<?pt. 18, 1886, compare as follows for four years:

Flour

WheM....
Oom.... ..

Oata

..bbm.

boak.

l88.'S-86. 1884-85.
9.033.984 O.S44,4S4

34.617.513
tf."5,30I.^72

. . 31,4iJ4.334
. - .-I 2.410.<36

; '. . : ! ' 7il,73J

18S3-S4.
9,2rf7,79J

48.070.692
35.>>S0.1il5
3.'.13 (.377
2,430.4 <4
3,711,930

1882-93.
9,695,771

48.197.714
«5.7!»0.2.'2
22,2^1,273

BMlar....
^e..^ ... ......

2,2'>1.383
3.402,0S3

Total KTBtn ... 13-(,702,133 131 523,9'JO 109.916,453 139,902.678

The exports from the seTeral seaboard ports for the week
•odiag Sept. 18. 1886, are shown in the annexed statement:

^s=? Wk*ai. Corn, riaur. Ooia. ^«. Ptai.

Buth. Buth. BM*. Bu*h. auik. Bruh.
ewTork 623. 1

W

397.742 68.684 5.071 1,112
BoMon... 97.144 26,072 34.733 250
K. Maira. ^, ...>.. ••••>. ....

MoBtraaL 263.400 114,063 24,188 81,200 ,23.820
PaUadaL. 21 8.: 64 3,.37l ••••*
Baltlm-rr .ill.Hit^ 8,571 26.103 >••••-
ir.Orriu 184.1i7 88 1.203 25 -••.
RIokm'd

.

TjU w^. I,e7»,8e4: a46,A38 158.482 86,836 24,932
S-uettaK 1

18M. 570.403 1,033,988 140.832 S59.476 8.277 01,542

Tbo TWUe BQpply of grain, oomprWng the stoeKs in granary
•t the prinoipal pt^ts of aoonmnlation at lake and seaboard
porta, and in transit by rail and water, S^t. 18, 1886 :

Wheat,M Clara oi— ^utk
aewTorc 6,760.741
Do aSost 296.000

Albuiy 2.000
BaCklo r,0«8460
Do afloat

Oiikia«o 8,308473
Do afloat

Mllwaokae 2,Mfl30B
Do afloat

Dalath S,7C7,V40
Do afloat

Iolad« 4.831JI19

Oom,

l.eitM10 •90.753
200.500
48.000 08.000

fi0s,V33 8,714

e.033',Mfl 1 ,367,780

Iir.ll i',830

husk
44.082
16,000
18,000
23.838

BarUy
btah.
29.1'.: I

9.<iC0

tM>0
54,094

800,310 641.965

3.U16 10t,636

Damtt..

flt.LMla...
Oaaiaaatl.

TDTOOtO
MoatTMd ....

mUltolpMa

.

rwirU.
IiMllanapoUa

.

KaaaaaClty..

Do
Minn—nolta
•t-FaoT.... .

On Mtealaalppl.
On Ukca
On I

1.043.127
75,000

44)82,531
84.000
05.486
04,600

296.386
1,378,748

0,470
142,i:3
470,381

2JlSJiM
816.000

099.017
3,240,000

116JI0 S6.006
li«,8»4 35,476

1,201.350 410,466
IMMM 304,000

180,136 226,144

S53SS
120.048
800333
808.105
47,476

2.313
S25,5M
23,160
43.365

243.478
161,008

167.800
1,127,748
1,145,400

3,400

80,945

50«ao
41,396
53.000
9.508
400

84.314

I8.*74R
6,972
5.U34
5.753

70.400
50.749
5,000
6,742

14.500
8.109

9,M»

49,000 138.071
46,700

IM. Bapt. 1 8. '86. 47,539.880 1 3.769,32 1 4 ,«25.6«7 •02.068 1 .330,036
CM. Bap*. 11. '86. 44,472.030 13.633,863 4.637.637 570.443 1,027.466
TM. Bept. 10. '85 1 42,618.337 &,SM.575 5,619.848 456 131 2-.M.3?3
101.8^1.20. -84* 23,813.654 5.448,936 3.611.560 1.1 Z7.2U3 447/'GI
tofcaapt. 32, -88 1 36.171,613 15.693.061 5.700.046 1,697,313 610,238

innnaapolla and St. rani sot tnclndad.

THE DRY GOODS TRADE.
Vsw TOBK. rridar. p. M., Sept. 24, 1886.

The (itoation in tb« dry goods trade has not materially

changed during the week under reriew. The jobbing t-ade

ms leas active than in the fore part of the month, but rs ber

mora than an average business for the time of year was done

by local Jobboia, and a like condition of affairs has existed in

most of the interior markets, judging by the tenor of corres.

pondonoe from nearly all distributing points. The donie«tic

onmniisslon honsss and impartsn w«ra the recipients of a good

many " repeat " orders for fall and winter goods, and tlie move-

ment on account of former transactions was of considerable pro-

portions. There was a freer demand for some descriptions of

spring goods for later delivery, and some large orders were
placed in this connection with agents representing popular

makes of domestic white goods, crinkled seersuckers, curtain

materials, cotton boisery, &c., while light-weight clothing

woolens have shown more animation. The tone of the

market remains firm, and some descriptions of staple cotton

goods are a trifla dearer, while print cloths have a strong up-

ward tendency becmose of an improved demand, wliicb hasre-

4nc(d stocks to a very low ebb.

Donano Cotton Goods.—The exports of domestics for the

week ending September 81 were 3,826 packages, of which 870

wen shipped to China, 85S to Great Britain, 310 to Hiyti, 225

te U, 8. of Colombia, $16 to Argentine Republic, &o. Brown
sbeatiags were more freely taken by converter*, and prices

!»• ttiileiMd on some of tlie lower g a, Blewhed ^shirt-

ings were in steady demand, and such prominent makes as

Wamsutta and New York Mills have been advanced about 3J^
percent, while low qualities continue scarce and very firm.

Colored cottons were in steady but moderate request, and a
fairly active busi ness was done ia white goods, quilts and
curtain goods for the coming season. Print cloths were in

active demand and very firm (with an upward look) at SJgC
for 64x613. and 3c, for 50x608, Stocks last Saturday and for

the three previous years were as follows :

Sept. 18, Sept. 19. Seal. 20, Sept. 23
Btoek 0/ Print OlolAt— 1886. 1S85. 1884. 1883.

Held by ProTldeaoe nuuuf'rs. 104,000 353,000 414,000 100,000
FkU Biver manursoturers... 48,000 287.000 477,000 171,000
Provldeace apecalators 88,000 285,000 293.000 374,000
Outside speoolalors (eat) 20,000 150,000 150,000 79,000

Totolatook, (pleocs) 260,0001,077,000 1,366,UQP 624,000

Printed calicoes other than ordinary fancies were in fair de-

mand, and there was a good business in crinkled seersuckers

and ootton hosiery for next season.

Domestic Woolen Goods. —There was a better demand for

spring-weight woolens by the Western clothing trade, who
placed very fair orders for casaimeres, worsteds, cheviots,

indigo-blue flannels, &c., for later delivery. Prices of clothing

woolens remain firm because of the increasing cost of raw ma-
terials, and the satisfactory condition of stocks on hand.

Cloaking^ a^d Jersey cloths were in steady request and firm,

and there was a fair movement in all-wool and worsted dress

gfoods as the result of new business and in execution of back

orders. Light-weight satinets were more sought after, and Ken-
tucky jeans continued to move in fair quantities. Flannels and
blankets were in moderate request and firm in agents' hands,

and fairiy aetive in jobbing circles. Shawls and »k irts wera

lightly dealt in by package buyers, but there was a fair busi-

ness in carpets, wool, hosiery and heavy shirts and drawers.

FoKKiaN Dht Goods have shown lees animation in first

hands, the demand having been chiefly restricted to small

parceb needed by jobbers for the renewal of assortments.

The jobbing trade in imported fabrics was fairly active but

not up to tbe average of preceding weeks. Dress goods and
woolens continued in moderate request, and there was a light

business in silk goods. Hou-tekeeping linens were in fair de-

mand, but iaoes and embroideries ruled quiet, as was the case

with hosiery and fabric gloves.

Inaportatlona of Drr Oooda.

The importations of dry goods at this port for the week
eliding Sept. 33, 1SS6, and since Jan. 1, and the same facts for
the ooRespondinx periods are as follows:

*SJ?

•8^

*.
I
MO

9M M*^

ss

ss
cfcO
ObCS

O» -I »- W

M as c a -»

a>«»oao

#»U I CD l^lw £ CO

"oo
I
M*o'(»ab

8: 8:;::

1;
5*

ga

CSX^QDO

>* > U — -^

a*
eccn CM^ -C CCM ^ C 00 OD

K -^ OO <PW

CJQO
O-l
•oo

Mposwoa
en o»»V^
co«C9«eo

<O0P I »^0>Lgocq»

e
-in - ;» ^- i -Ji

-1 W^IOTC

5

ifup

S3

© 00 KB 17,35512,101

6,8!>K

12.92209.927

«)M I

few V^wVoo
K to « O W JOO

«* yi O' ca gi -^ *^

• • • •

a— j>>»<

« It 3-. !• —

oj I ^py'^p
CO ; '^ua —

w

I

Vw&^V.b
d 'I ic V y«

-J M IJ W J*

^loaioiN

^ a 10 u 1^

^X CO i^ -^

"Ii6

u»*4Oe0M
C;<»dOaD-'J)

CTc'tK-b



376 THE CHRONICLE. iV^Ot. XLUl.

JBanlis and IBnulitxa ©utof^eujjjovli.

BANKS.

IiODOWirK J.HUiL, B.8.MCGANDLX8a. A.W.BrLL
Prwident. Cashier. Ylo«-PreB't

TBB

Gate City National Bank
ATLANTA, GEORGIA.

DerignaUd Dtjmtitory of Iht United Statu.

Capital and Snrplaa, - • $300,000 00
AoooiinU of Banks, Merchanta, Corporatlong and
ndlTidnals respectfnlly BOllolted.
Collectiona promptly made and remitted for,

Will act B» axent for the investment of Idle and
tnrplUH funds of Banks or Individuals.
In our active and Krowinf? city money la always In

demand. Our rates reasonable. Give us a trial.

Qio. 8TCROES. Pres't. F. W. GooKiN, Asst. Cash

North-Western Nat'l Bank,
CHICAGO, II.,I.IIVOIS.

Capital, $200,000. Surplus, $50,000.

This Bank holds In addition «1,000,000 U 8. 4 per
cent Bonds at par, pledged by its stockholders for

the protection of its customers. Said bonds are
pledffed as above instead of being held by the Bank
as a part of its leiral surplus, to avoid what we think
imjust and excessive local taxation.

8HXKMAN 8. Jkwktt, Pres. JOSIAH jEWETT.V.Pres
WILLIAM C. CORNWELL, Cashier.

Bank of Buffalo,
CAPIXAIi, ^300,000

BUFFALO, N. Y.
This bank has superior facilities for making collec-

tions on all accessible points in the United States,
Canada and (Cumpe. Liberal terms extended to ac-
oonnts of bankers und merchants.
COKRE-PONDENTS.—New York, National Shoe &

Leather Bank ; Union Bank of L qdon.

W. T. Blackwell, Pres't. P. A.Wiley, Cashier.

The Bank of Durham,
DITRHAin, N. C,

Pay Special Attention to Collections.
FIRST-CLASS FACILITIES.

New Tork CorrespoiidPnts.—The National Park Bank
and .seventh Ward National Bank.

H. OARnES, B. P. HILL, R. A. UlRAUD,
President. Vice-Pres't. Cashier.

Commercia] National Bank,
HOUSTON, TEXAS.

Capital, S-^00,000
Collections receive our special attention and are

prom pt

I

y remitted 'or.

J. G. Fletcher, I 8TATK BANK, 10. T.Walker,
President. ( Incorporated 1870. J Cashier.

German National Bank,
IiITTIiE ROOK, ARKANSAS.

Capital ( -aid In) - - - - - $200,000
Prompt attention given to all business in our line.

N. Y. COKKBSPONDENTS.—Importers' & Traders'
National R;ink a"d National Bank of the epubiic.

B. K. BUKKUSS, Pres't. A. K. Walker, Cashier.

First National Bank,
WlIiiniNGTON, N. C.

Collections made O'l all part'' of the United States.

llEKtH.\NTS' NATIONAL KANK,
RIOHMOND, VIRGINIA.

Collections made on all Southern points on best
terms: prompt returns.

JOHN P. BRANCH, President.
John F. Glenn, Cash. Fred. R. Scott, vice- Pres't

THOMAS BRANCH &, CO.,
BANKERS ANO CO.MMlbSlON MKBCHANT8,

RIOHinOND, \IRGIIVIA.
Circulars and information on fuiidinti the debts of

Vir><inia and North Can'llna free of cost ; one-eikhth
per C'-nt charged f"r funding. Southern Railroad
and State and ' ity Bon 's bought and sold.

9WiMV ENGLAND BANKERS.

Brewster, Cobb
& Estabrook,

BANKERS,
Na. 8S CONGRESS STREET,

BOSTON.
MEMBERS OF THE HEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad
and United States Ronds.

PUI1.AI>EL,I>HIA BANKERS.

Narr & Gerlach,
RANKERS AND RROKERS,

No. 437 CHESTNUT STREET,
raiL.ADEI,PHIA.

Members of the Philadelphia and New Tork Stock
Exchanges.

Cable Transfers, Bills of Kxchange and Letters of
Credit.

NEW ENGLAND BANKERS.
jobhda wllbour, charles h. 8hkldon, jb
Benjamin A.Jackson, Willlam Binney, Jr.

Wilbour, Jackson & Co.,
bankrrs and brokkrs,

no. 52 weyrosset street,
PROVIDENCE, R. 1.

Dealers in <\immercial Paper, Oovcnment and
other flrst-class Konds and securities and Foreign
Hz change.

Private Telegraph Wire to New York and Boston.

Saxiiuci G. btudJc^,
COHMISMUN STOCK UUUKEK.

Rn. 4 ExriianKe Place, Hinm No. 4,

K«»WTOW, MAMS.
MBMBSH <IV BOSTON 'i'OCE BZCHANSB.

JOB. M. SHOXMAKEB. BOBKRT M. JANNIT,

Jos. M. Shoemaker & Co.
BANKBBB AND STOCK BROKERS,

No. 134 SOUTH THIRD STREET,

PBTILADELPHIA.

BALTlinORE BANKERS.

Wilson, Colston & Co.,
BASKERS AND BROKERS,

(Members of Baltimore Stock Exchange),
BAE.TinORi<;.

(INVESTMENT and 80UTHBRN SECURITIES a
specialty.)

Correspondence solicited and Information fur-
nished.
N. Y. Correspondents—McKlm Brothers & Co.

Robert Crarrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOIiKlON BANKING BUSINESS.

M^ESTERN B%NKERS.

The Investors' Agency,
234 I.a Salle St., Cblcago, 111.,

(M. L. SCUDDEB, Jr., Proprietor,)

ANSWERS INQUIRIES CONCERNING

American Stocks and Securitie*

Large Library of Railroad Documents.
Competent ii.xuerts.

Oofldential Reports.
Adoderate Charge

Lamprecht Bros. & Co.,
P aNKE B8,

No. 13''^ SUPERIOR STREET,
CLEVtLANl), OHIO.

Transact a KeQem< banklnx business, and DEAL
IN TOWN, COUNTY ANDTlTV BONDS. Lists
and prices fi'rnished on application. Write us if you
wish to buy or sell. Kefer, oy permission, to Society
for Saviivs, SnvinKS A Trust <.o. and National bniik^'

of CleTeianc*.. Ohio.

BSTABi.l8UKD IU71.

P. F. Keleher & Co.,
S06 OLIVK HTKBKT aT. bOClB.

Dealer* In WeHtem KeenrlUes*

Oefaaited iSoDds uZ Misauun, Kansas and llilnui*
Specialty. '*ood InT^tment <(eonHtlni. parlnv fi-» »
four to eight per ^wm ' >r ^ti\t»

^has H Potter 6c Co.,
INVE8TMKNT BANKERS,

CLEVELAND, OHIO.
SPECIALTIES;

rOWN, COUNTY AND flTY BONDS,
LAKE 8UPBRIOR IKON .MINING STOl^KS,

AND HTHKKT « ilLROAD SBCURITIB

N. W. Han is & Co.
CHICAIJO and BOSTON.

DnKinC of Counties. Cities. Ac. of high grade a
P'^l^lJO pectalty. Send for DescripttTe i^iats.

^inatictat (CompunUs.

The Investment Co. ot

Philadelphia,
810 CHBSTNUT STREET.

Capital, ]»'^.000,000.
Acts as Financial Agent in the negotiating and

marketing of Securities. iJeals in Bonds—Corpora-
tion, Railroad, State, Municipal, &c Kxocutes orders
on commission in Honda. Stticks.&c Collects interest
and dividends. Receives money on deposit, allow-
ing interest. As desirable Investments offer, will
Issue its Debenture Bonds, secured by Us capital ai^
assets.

Officers:
WILLIAM BROCKIB. President.

WHAUTOV BARKKR, Vice-£>reiiident>
HENRY M. UOYT. Ju.. Trensurer.

ETHKI.BKUT WATTS. Secretary.
Board of Dlrectors—Willium Brockie, George 8.

Pepper, Morton McMichjiel, Whnrton Marker. Henry
C. Gibson, T. Wisiar Brown, William Potter.
Advisory Committee of ^tockholderR.—George M,

Troutraan, Gustavus English, Isaac H. Clothier,
William Pepper. M. P., Thomas Dolan. John G.
Reading, Joseph K. <>ilnngham.- John Wanamaker,
Henry E. Smith, Charles B. Wright, Henry Lewis,
Cralge LIppincott.Hamilton Disaum, Clayton French,
Francis Rawle

FIDELITY & CASUALTY CO
Not. 214 & 216 BROADWAY, NKW YOBK

Cash Capital, »250,O0O, Invested in 0. 8. Gov't Bonds.
$200,000 deposited with the N. Y. In8. Dept, for

the protection of Policy-holders.
Asuets, .lanuary 1st, lh«6, »590,5i;K3 42.

Officials ol Bunks, Kailroutlt, nnd Express Compa-
Dies, Manasers,Secretaries, and Clerhs of Public Com-
panies, Institutionsand Commercial firms, can obtain

BOND8 OF MiKETYSmP
from this Company at moderate charges.
The bonds of this Company are accepted b7 the

courts of the various States

CASUALTY DEPARTinENT.
Policies issued against accidents causing death OT

tot.ally disabling injuries.
Full information as to details, rates, Ac, can be

obtained at head office, or of Company's Agents.
Wh. M. RiCHARi'8, Prest. John m. Crake, Seo'7

BOB'T J. HILI.AS. Ass't Secretary.
DIKKCTORS:

G. G. Williams, David Dows, W. G. Low,
J.S.T. Stranahan, A. S. Barnes, Charles Dennis,
A.B.Hull, H. A. Hurlbut, Alex. Mitchell,
J. L. Klker. .1. D. VermI've » H '"hutondon.

Geo. S. Coe. Wm. M. Riohards,

Bonds of" Sur-etysliip.
NO OTHMR BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital... (300,000
Assets and Resources 830.000
Deposit with Insurance Department 240,000

President: Vice-President:
Bib AI.E2. T. GALT, Hon. Jas. Ferbub.

Managing Director: Bdward Hawunob,
NBW TORK OFFICE:

NO. Ill BROADIVAY.
D. J. TOMPKINS, Secretary.

NBW York Dirkctors—Joseph w. Orexel, A. L,
Hopkins, H. Victor Newcomo, John Paton. Daniel
Torrance. Kdw. F. TVinslow, Krastus Wlman, F. F.
Olcott and J. K. Pulsford.

QIJARTKUt,Y REPORT. — STATE-
uENTshowing the true comlitiun of the li.lNK.

OF A.WKKiCA, an associated bank, on the morn-
ing of Saturday, the IHtb day of September, 1880:

RKSOfRCES.
Loans and discounts, ex-
cept to directors $10,H67,.S89 84

All sums due from direc-
tors of this bank 82,500 00

Total of loans and discounts $11,049,899 34
Stocks (United States) :•. liO 00
Real est^.te 159,000 00
Expense account 15,568 04
Gold coin and gold cer-
tfloates tl,IVi5.539 50

Checks in the exchanges. 8,683,05u 93
United States legal ten-
der and national b»nk
notes on hand 390 584 00
Silver and nickel coin. . . 26,089 01

Total of cash Items 4.774,213 44
Due from banks 485,025 96

Total $16,488,707 28
I.IABrLITIS8.

Capital $3,000,000 00
Pioflts 1,840,643 27
Due to depositors $9,338,514 70
Due to banks 2,289,718 25
Unpaid dividends, C"Up-
ons and (contingent)
taxes 211,831 06

Total of deposits 11.840,064 01

Total $lfl,4KM,707 28
State of New York,City and *'ounty of ew York, ss.:

WM. L. JENKINS, President, and DALi.AS B.
Pi. ATT, Cashier, of the abov.--named bank, an asso-
ciated bank, located and doing business at the city
of New York, in said county, being duly and sever-
ally affirmed, each for liimself, saith, tliat the fore-
going is, in all respects, a true statement of the con-
dition of the said bank, before the transaction of
any business on the morning of Saturday, the 18th
day of September, one thousund eight hundred and
elghty-^ix, in respect to each and every of the
items and particulars above specified, according to
the best of his knowledge and belief; and that the
business of the said bank has been and is transacted
at the location aforesaid.

WM. I.. JENKINS, President.
TiAl LAS B. PKATT, Cashier.

Severally subscribed and affirmed by both dep«*
nents, the 2l8t day of September, 188*

.

FRKD. HE i'. FoRTER,
KotaiT Public, New York Coimtj.
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OFTICB OF IHr:

ATLANTIC
Mutual Insurance Co.,

nw YORK, JmaoMTT -23, I88&

, la eoafwuilty to the Chmrtar o.

tka Ooapaay, lobmU the following Btstemeal

of Ita abln on the 31«t DeonnlHir, 1885:

namtaaa on Marine RUks from

lat Jaonarj. 1883, to 31it

Dooitar. 188S 9S.8S6.418 66
VMHtaiMoa PolMMBOtmacfcad

•fl lot JODOWT. IBM 1.339.533 10

Total Kuinc Promlama 99.196.1«a 7il

PramloBia aarkod od tton IM
Jaooarr, 1895,to 31al DMoa-
b«r, 188S 93.770.0M SO

paid doriBx tbo aaae
•1.915.020 67

ot PramlanM aad Ez-

*77a.71S 42

The OoBpaar ba* tiM Mtowtac ImiiIi. tM.:

Catted Stalaa and atau of ITow

Tort BMMk. axr. Bank and
•9.034.685Murod br Bloeka and
1,4S«.«>

BonI BMaU and Claim* diw tbo
OBOipanjr. eotlmatnl at 530.000 00

FwuUiuu Notoo aad BUla Bo-
«>«T»hl« l,S0e.l48 6)
BtblnBank SSS,a«T ••

ABOoat •19.7iO.S:6 46

BIZ PERCKirr
Inc oartlfleate* of proOti wlU bo paid to tbo

oaud aflor TtM0d«r. tbo Sd of PobraaiT aazL
THK OtmrAXDIHO CERTIFICATBB of

Uo liaao of 1881 will t>« redrrmed aad paid to

tbo boldon tboraof. or tboir local rapnaonta-
tiTeo.oB and afUr Taoadar. tboM of VMnair
•U>tM««feiOkdaMaU UIOCMt IhOBMB Wttl
n oil. Tbo aartiaealo* to bo prodocod at tbo
tteo of p^fsonl and oaaoolod.
A OrTIODTD OP POBTT PBB CnT te

doolarod oa Ibo Ml infod |ii—biiai at iho
OiBpaaj. tor iho jroar ondlncSUt
ISaO. tar vbleb eottUontoa wlU ba
and after TneMlar. tbo 4tb of IC«r next.

Bt order of tbo Board.

J. B. CHAPSAIf, aocrotniT.

xaji

W B. H. Hoo**,
JammUm,

Wm. matffia.

WnUam E. Dad«a,
Wnuam H.lfaa7,
aA.aaBd.
Jafea O. Bvwlotlt
Wmiaa B. Wobb,
ObailwP.BardoM,
HmBdW.Oorttaa,

T W.V a.T B B I >

Adolpb Ioniuj uo.

Bobort B. malam,
Oharloo a. Manball,
r>«d«takH.OaMltt,
WlUlaa BtToa,
JobnBUlott,
Ja—oQ.DoPmiiot,

D. LovotWi.
L.Bik»,

B. DoBton aiilth,

OoonroBUaa,
Honrj E. Rairlay,

wnilam D. Morcas,
baao BoU,
Edward Ployd-Jonoa.
Aaaoa W. Bard,
Thomao Haltlaad.

JOBV D. JONES. PTMldaat.

CBABLBS OBmOB, Tlo»rMld«U.

w. a. a. uooMM, 9t tioo-pn^

A. A. kATBV. Sd VIM-- oMont

lusuraitcc.

The United States Life

Insurance Co.
IB THB CITY OF NBW YORK.

(OROANIZKD IN 1800.)

8«1, 262 * 2tt8 Brobdway, New York.

U. II. BL'RKOBO, Prealdenl.

O. P. PBALaiea. 8m>;. a. WHSBLwaioHT, AMt Boa
Wm. T. $tam>kn. Actuary.

All th« proflu bolooo to tlw PolicT-holden ezelB-
UtoIt.

AU Polieto iMool bT this Componr an DrDUPirr
ABLB aftor ihr«« rean.
All Oaath Claliiu paid wtTBOtTT DMCOUXT ai 1000

aa latlafaWorT prooti hare boon roeaiTod.

Tbif Coaapaoj iMaaa all forma of Insoraaoa. In-

Toatln* and Limited (Noa-Porfaltlni) Too-

Ono maath'! trace allowed In the payment of
Prwitaow on Tuntlne PoUdea, and ten daja' (race
OB all otbor*. tba Inanraoee nmalBlno In full foree

Abaolnio •arantj, eomblned with the lamat Ubor-
aHtr. aaeorM the popnlarltr ^d mecoaa of thia eom-
oaoT.
GOOD AaBNT8,deelrinc to reoraaoot tbo Com-

paor. are lartted to addraa J. 8. OArrNBT, Bnpor^
atoadaatof AMoetaa. at Bomo OBo»

EQUITABLE
LIFE ASKIRAXCE SOCIETY,

180 BKOAUWAY. NEW TORE,
BBKIBT . HY»B, Prooldont.

AmWm.jAXVAUTlM.lSM HW.IW.1I8T BO
UABlI.tTm,4parea«t Valaatfaio.. Bt.aai.148 17

BL'RPI.l'fl

(Barplna on N. T. Standard 4
latoroat. •l7,49a,S<»,

^trfliu orcr LkitUtKu, vn narifitai
Umtlara^ UtmmthaitfmmiitUitrU/a
pe«».

New Aaai-KAxn in IWMI
Otrrrrajfiiixfi A^^riixscn
totalpald I'olK'T-ll'.ldrn In UHB
raid Pollc; -M

.
.1 .1 .' r . . 1 1

1
re OfsanliaUoa

lacuMC In .

8U.M6jMiU
>s per coat
40.)

«/ MillO-
Com-

ias,ou.»78oo

iaMo.aB6U

^iscellaucotts.

BAGGING.
WABREW, JOXE8 * ORATS

8T. LOUIS, Ho.
Maaafaetwan' Aceoii for the ealo of Jato Baaslnt

IMPORTEBt or

IBOM COTTOM TIBS.

Brinckerhoft, Turner

& Co.,
MaaafMtarere ea« Oialwi la

COTTONSAILDUCK
And all kind! of

OOi^Nni OAITTAB. rKLTWa DUOE. CAB
OOTBBOie, BAOOINO. RATBBB DUOE. BAIL

rWDIBB. be, -ONTARIO" BBiMtiBBB
BAOa. -AWNINO BTBIPBB.

Alao. AaooU

imiTBD STATBS BCIfTIIfO CO.
i faU aapolr. all width, aad Colon, alwan In MoM

B«. 109 Da<

Bliss, Fabyan & Co.,
New York, Boston, PhlUdelphlB,

BBII.I.INO AOKNT8 rOR LBAOINO BRAND*
BBOirrr * bleachbb nhiktip o«

AND NHBBTINON,
PRINTB. DCNIM8. TIOKB. DUCKS. bO.

Towela,<lnllla, White Ooodadc Hoalery
DrUlM, ahttl'nv, <te. for Export TraUr.

JOSEPH CI LLOTTS
STEEL PENS

OOLD MEDAL PARIS EXPOSITION -1878.

THE MOST PERFECT OF PENS

ptisceltaueaus.

Crenshaw & Wisner,
71 WALL ST., NBW YORK,

covnissioK nERCHAaiTs,
Memben of the Cotton. Coffee uod Produoe Ezch'.

THE HAXALL CRENSHAW CO.,
Klt'UMOND, TA.

Standard Brands of Floor for Shipment to Warm
lllnutae alwaja on band.

ORIENT GUANO MANDFACT'6 CO.,
ORIENT, L. I.

Standard Bnperphoeph^tes.

SULPHUR MINES COMPANY
OF VIRGINIA.

HlKb Qrade Pyritea free from Anonlc.

BBTABUBHKO IBBB.

Engrene K, Cole,,
8T.4TIONER AND PRINTER.

8applta* Baaka. Baakata. Btook Brokara and Cor«»
ration, witb eomploio ootBta of Aooonnt Book! aai
SUtlonerr
BT New eooeema orsanlalnji will hare their orden

praaptlT azoontad.

No. 1 WILLIAH STREET,
(nAMOVBR SOUARR.)

William W. Porter,
Attornejrand Counacllor at Law

No. 623 WALNUT STREET,
Philadelphia, Pn.

Corporation. Tranaportatlon and Commercial Iaw.
RiPsasjicii8>-ThoTrBMCompaalea,TheNattoaa

Bank* and Rallioad Ooapanla* In Philadelphia, aad
^he Jodaea of aay of theronrta.

SECURE BANK VAULTS.

WELDEIltllKU.HK 8TKKLAND IRON
la Bonnd and riat Bar*, and S pljr Plate, and Ancle*

FOR SAFES, VAULTS, Ao.
Qaanot be Sawed, Cat nr Drilled, and praotloair

Burglar- PriKif.

dlROiHE STEFL WORKS,
Clrcnlar* PiM>. llllooK 1. VN, N. V.

iiteamshii^s.

ONLY
Direct Line to France.

GENERAL TRaWaTLANTIC CO.
Botween KBW YORK and HATRB.
Prom Pier (new) 41, North Rlrer, font of Morton St
Trareler* br thIa lino avoid both tranalt br Bn«IUh

raUwar and the dlaeoaforta of eroaainc the Channel
In a amall boat.
l.A NciiMASi>|B,deKer«.i.i".- "••fi. I«, 8 A. It.
I ' ^R. de Joo»!i>-" t.i», HP.K,
1 K, Santelll. t.»,8A. M.
I -^NK, Krnngvu u. 830 P.M.
PHiri ur KiiaaAoaiinoludinii wmei:—To naTre

Pint e*Mn,II0a and IHO; aooond oabln, 100: iteer'
*>*. tW Inolndlna wine, beddln* and ntan.lla. B*.
torn tlofceu at Ton rodneed rate.. Cbeokjon Banqo*
Traaaatlantlque, HaTreand Part.,ln amount* to anlL

•voclal Train t*otm Havre to Parlau
The Compaoni* Oeneral* Traaaatlantlque dellren

at lu oaae In New Torfc apoolal train tickeu from
BaTTe to Part*. Bacicace cheeked throocb to Pari*
without examination at HaTre. proTlded paaaooMai
bar* the aame dellTored at the Companr'i does la
Hew York. Pier ia North Rlrer, toot of Mortoa St.
at leaat two honre before the deparUwe of a ati

LOUIS DB BBBIAIf, Asent,
Xo. 8 llAwrllav Oraon.

(jipottoti.

WALDRON * TAINTER,
COTTON MERCHANTS,

COTTON KXCHANGE BI'ILDINO.
SPECIAL ATTBNTION TO COTTON FUTUBBB

G. Schroeder & Co.,
Baeeeaeon to WaRB A SCHROKDBR.

COTTON OOMHTSSION HBRCHANTB,
Cotton Exchange Bnlldlny,

NEW YORK.
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Couon. Cotton.

Woodward & Stillman,
MERCHANTS,

Pwt Building, 16& IS E&clianKe Place,

NEW YORK.

LOAMB MADB ON ACCKPTABLK 8ECUR1T1B8.

PIOIAL ATTEKTION TO OBDEBS FOB CONTRACTS

»OR Future Dklitebt op Cotton.

COTTON, ALL GRADES, SUITABLE TO WANTS
OF SPINNERS

OrFSREO ON Terms to Suit.

Robert Tannahill & Co
,

Cotton Comml88ion Merchants,

Ootton ExchanKe BnlldlnKi NeirYork.

Special attention given to the purchase and sale of

FUTURE CONTRACTS
in New York and Liverpool.

Rountree & Co,
COMMISSION MERCHANTS.

COTTON EXCH.VNOE, NRW YORK, and
M»ttF«lA, VA.

COTTON, GRAIN, PROVIi^IONS,
Htocks and Petroleum.

Orders ojtetmted in New York, Chicago and Liv-
erpool. All KTades of cotton suitable to [spinners'

wantA offered on favorable terms.

J.
C. Graham & Co.,

10 South \rilllain St. A: 51 Stone St.,

NEW YORK.

COTTOIV.
BUYERS FOR AMERICAN MILLS.

Selma, Moutcomerr and Nenr York.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON EX.CHANGE BIIII.DING,

NEW YORK.

Cotton, Ck>ltee, Grain and Petroleum Bought and

Bold for Cash, or carried on Margin, on the various

zohanges m New York City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Soatb William St., New York.
HXBCUTE ORDERS FOR FUTURE DELIVERY

C O T T ON
at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders forCOFFEE

St the NEW YORK COFFEE EXCHANGE, and

GRAIN AND PROVISIONS
MtheNBW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
COBBEBPONDENTS

:

Messrs. Smith, Edwards It. Co., Cotton Brokers,
Liverpool.

jas. Lea McLean. New Orleans.

Lehman, Stebx i Co.,
New Orleans, La.

Lebmax. Uubr & CO
Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
ooramssioN merghants.

No. 40 EXCHANGE PLACE.
KSMBER8 OF THE OOTTOS, OOFFEE AND

PRODUCE EX0HAN0E8.
Dp-town Office, No. aoi CHCBcn Street,

Ne-vr York.
Orders executed at the Cotton Exchanges In New

Tork and Liverpool, and advanocs made on Cotton
and other produce consigned to us. or to our corres-
gondents in Liverpool : Messrs. L. Rosenheim it
ons and A. Stern A Co.: In London, Messrs. B.

Newgaas h. Co.

INMAN,SWANN&Co

COTTON MERCHANTS,

Newr York,

G. E. Staenglen,

NEW YORK, NEW ORLEANS,

AGENT FOE

COTTON COMPANY OF STUTTGART.

Antborlzed Capital, E. H. 20,000,000.

Fald-Up Capital, R. M. 6,000,000.

Williams, Black & Co.,
1 WILLIA.TI STREET,

NEW YORK.

PETROLEUM, STOCKS,
COTTON, ORAIN,

PROVISIONS, COFFEE.
ORDERS EXECUTED IN

NEW YORK, CHICAGO, ST. LOUIS,

LIVERPOOL, HAVRE AND
NEW ORLEANS.

Mohr, Hanemann& Co.,

COTTON EXCHANGE RVILDING,

Nev York.

8PBCIAL ATTBNTIOM GlVBll TO THB EXXOCTIOR

OF ORDERS FOB FUTURE CONTRACrB.

Gwathmey & Bloss,

COMMISSION MERCHANTS,

No. 123 PEARL ST.. NEW YORK,

Orders for future delivery of Cotton executed Id

New York and Liverpool; ajso for Grain and Pro

visions In New York and Obioago.

JOHN L. BCLLABD. HENBT H. WHEELER.

Builard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YORK.
AL80

RAGGING AND IRON TIES,
(FOR BALING COTTON).

Advannes made on Cotton Consignmentsand Special
Attention given to purchase ana sale of i UTUKE

(SioWavi,

Dennis Perkins & Co.,
COTTON BROREB8,

125 Pearl btreet, New York.
Orders for Spot Cotton and Futures promptly

executed.

FELLOWES, JOHNSON k TILESTON,

COTTON, STOCKS, RONDS, dec,

86 WILLIAM SI UEBT, NEW YORK.
Orders In " Futures" exeouted at N. V. Cotton E. Ob

EdwardH Coates & Co.

,

Cotton Commission Mercliantg,

No. 116 CHE.SrSUT STREET,
PHILADELPHIA.

No. 49 MAIN STREET,
NORFOLK. VA.

SPIXXEItti' onOEJi.S SOLICITED.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NORFOLK, VA.
Liberal advances made on Cotton consignment*.

Special attention given to the sale of cotton to ar-
rive or in transit for both foreiffn or domesticmarkets.
Correspondence solicited.

Walter & Fatman,
COTTON BROKERS,

58 REAVER STREET, NEW VORH.

JOHN H. CL.ISBY &. CO,
COTTON BUYERS,

MONTGOIQERY, AliA.

Purchase o.nlt os Obders For a Commmsion

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,
Receive consltinments of Cotton and other Produce,
and execute orders at the ExchanKes in LiverpooL
Represented in New York at the office of

SAM'L D. BABCOCK
33 Nassau StreC'^ew lork.

Geo Copeiand & Co.,
COTTON BROKERS.

134 PE.4RL STREET, NEW YORK.

F. Hoffmann,
COTTON BROKER AND AGENT.

38 RUE DE LA ROURSE, HAVRE.

Bethlehem Iron Comp'y
40 and 42 Wall Street,

nianbattan Rnlldlns, New York.

Phenix Insurance Co.
OF BROOKLYN,

Olflce, 195 Broadway, New York Citj

statement of Company lit Day of Jan., 1886
CASH CAPITAL *i'9<'9-59S 9!
Reserve for unearned premiums a,84o.(H8 84
Reserve for unpaid losses 2**'*'S S
Net surplus 714.1<)7 «a

M.810.4S3 36

STEPHEN CROWrSLL, President.
WM. R. CROWBLL. Vice-President.
PHILANDER SHAW, Secretary.
GEO. H. FISKB, Assistant Secretary.
fHXNCIS p. burke. Seo'y Local Dep't.

iETNA
Insurance Company

OF HARTFORD.
Capital *4,000,000 00

UablUties lor anpaid logses

and re-Insurance fund 2,057,776 24

Net Surplus 3,202.320 41

Asset* Jan. 1, 1886 «9,260,096 68

No. 3 Cortlandt St., New York
JAS. A. ALEXANDER, Agent.

L OAIMERCIAL UNION
Assurance Co., limited.

of london.

OffiM, Cor. Pint <£ WiOiam 8U., Nmo Ttrk.


