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financial.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
ili«~ r»«a4*4 ITM.

1 II II II I odir Un ft Mate rf Itm Taik, >«C

KMCtAYwft AKO Pntirrtxa or
BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENOEM AND NATIONAL BANK
NOTES of tha UNITED STATES) and for
Foralsn Govornmants.

£NC&AVUiC AND FRINTIKG,
•An x«raLjaABX cEVTincATBa. boxim
r*« ««TB»KBmS AX* C«KP«KATIO.ia.Mum, CTRCKa, aTUji ar kxcsajw^
TAMFa, *^ U tk« t>«M uJ BW( I

rKOM STEEI. PLATER
«» mui. (iragrtaaa • ri iu i oc

H I <X>^w»—*»»< III « ll >r

•AFKTY OOLOM. •AFKTV PAPKK*.
Wark PhmIij la Th «ai—f KaMUa*.

(/rMMimnCiMO mt ftumM.
mJLUMxr TtrKETs mr imrmn^r.o

M«w Oar4a, I AJU, Vttmmtmt*.

BLANK BOOKS OF EVERY OUCMWVtM
ALBERT «. MOMIL. P>lil«l*

%-ICS-FKISIDOrTS t

1 MACDON0U6H, k. 0. SHEFMO.
W. M. SMILLIE. TOVRO ROBERraML

THEO. H. FREELAMO. tteXimtIi

ASA P. Potm. rraaX J. W. Woa^ CaakJar.

Maverick National Bank,
BOSTON.

OAPtTAL, MOO.OOO
SVBrLVN, ........ 400,000
Aaaoasu of Bankj ud Baokan •ollettad.

Floyd-Jones & Robison,
BANKKBR AND BROKERS,

No. 9 Kxcbanca Court, Nair York.
0. .8. OoraniBaBt Rumium

Boi«M Ma
WM. c. PiroroxImaL WnuAii «

lla«>ar» WawToi* Btoc* BMfca—a.

J.
A. Kohn & Co.,

19 IBROAD RT. (MiLLa BinLSCtO), FT. T.
Maaban of Maw York Stoak Bzckaaca.

Bsaeata Or4«rs la Boa4a, Moeka aad
FarclKB KxchaBKa.

Prliaa laTeamral Baad* a X^rlallT.

Baalara ! IllacelUiaeana BaenriUaa.

TlMKBm * WBSTON,
BAJIK£R8 AXD BBOKEB8,

n*. t BXOHANCB OOORT,
Naw Tork.

HBnT C. TnrKaa. Maabar R. T. Btoak Bsak.
BamaBLAia wivroa

MTOCK BROKER.
Lansdale Boardman,

5IBW VORK.DO BROADWAY AS ITBWBT.

FROV, N. T., Bo. 17 FIB8T BTBXBT.
MB. Biabanhlp: pclrmia vlrai aO

l^inaucial.

DIAMONDS.
Alfred H. Smith & Co.,

I 91 PORTERS,
182 BroadwRy, Cor. Joka Street

SOLID SILVER.

GORHAM MVg Co.,
Broadway and Nineteenth Street,

ABD 9 MAIDEH I.AJIX.

Houghton Bros. & Co.,
BANKBBB.

nULWAVKBB, WIS.
OOLLBCTIUMB Ba«a la aar put of tha eoantn

at lowaat lata*. Aeooaata of Bank*, Marekaau aao

ManhaaU' Ratloaal Baak and Baak of Nwtk
loa, Na« York i Marakanu' MaUoaal. Chloaaoi
arlak Nattaoai Bciaa.

Masban H. Y. aad PkUadalphU Bloak Bxi

L. H. Taylor & Co.,
BAKKKBR,

S. IT. C*r. Tblrd mod rkaatant Sta.,

PBILADKUPaiA..
Oapaata raeatvad rabjaot to

lataraat alluaad oa '*

Btoeka, Bund*. Ac, booi
In KhUwIalpM ,

ParUenUr atlanUun fiTan to
InTaataMD'

*'

PrlTatawlr* to Na« York.

Henry S. Ives & Co.,
BANKERS,

If*. *< NABSAO WW., HKW TORK.
P. O. BOX 1.4at,

Tmuaot a aneral banktna bulnaaa, laoladlnc tka

liaiikiM ana wla of laeanuaa HMad at tha Haw
York Btook Bxckaiwa, or to tha opaa markat.

BaaalTa dai»«it> inblaot to thaok at ilcbt aaa
allov Intanat on dallr balaocaa.

aoTWaaant, mate, Ooentr. Cltr aa« Ballraaa

koodi ooattanUy oa haad for laia or awckaiua. aa*
atlantlon (iraa to tha tabjaat of iavaat.

tor iDiUtntloni ana tnut faodi.

iaav Mow«an LATHAM, FRcnawoK w. Pnar
Maabar of N. Y. Stock Bzehania.

J. H. Latham & Co.,
OWTTKD BABB BOtLDINO,

No. S WALL NTRKBT, NBW TORK.
CUT. Ooaatr, BtaU. luilruad, Olitrtot of Colombia

BoDdt and roraiaa Kaahaaaa.
Corraspoadaaaa BaMaiad.

'I^luatuial.

J-
. C. Walcott & Co.,

BANKERS AND BROKERS,
Bo. 94 Plna Str««t, New Tork.

Transact a General Banking Bnsinesa.

Btocka and Bond, bought and .old on Commlaaloa,
Ordan raoalTad In Minimi Btocka, and In Dnllatad

Saeoiftlaa. CoUaetkau oiade and loaai naaotlatad

DtTtdaada aad Intaraat collaotad.

Dapoilta roaalTaa rahjaot to Draft.

latafaat allowod. iBTaataam aaarltlaa a ipaoialty

Wa laaoa a Plnaaalal Bapoct waaklr.

Joa. C. Walcott, ( Manban of tha Naw Yor*
riLAHK r. DicKiKaoa. I Btoek Kxebanaa

F. E. Trowbridge,
BANKER AND BRUKKH.

Noa. 8 A 5 Broad or 99 Wall Streata.

(Bbasch Omca, MO Bboadwat.)

Meiibar of tha Naw York a«^ Bxoluuuce. Dl-

raotor of Marehants' EzcbaaRa National Bank.

ABMTlaan BaTtnga Bank, AmaHoan Safe Dapoalt

Conpanj. Ae., Ao.

Sacantlaa bonabt and aold on oommlaalon, for

ca.b or on maivlr.. All Inqolrlaa srataltonaly raa*

ponded tu. CorraapondancawUcltad.

H. b. HoUins & Co.,
BAinCBBS.

1% A 74 BBOABBTAT, IfBlT TOBK.

OoaaaapovDKifTS

:

HIU: ?KWNKD?;* t
PDI^BJTnA.

DKYBMS A TDCKBRMAN, BortOIC.

jAiiaa WarrBLT, B. Caosui OAKiar,
Matnabd C. Btbb.

BkKRT H. Duuoa, Wuhtnatoa, D. O,
Wh. R. Thatuui, Hpaoial Partnar.

Prince & Whitely,
N*. 64 BBOADWAT, NBW TOBK.
a....,- „_,__ 1180 Fifth Ara.. Naw York.BaAJfoa OFFioaa

J jg, ,j^^ ^^ Wa»hin«ton, D.a
Bay and aall on eoaunlaalon all olaiia. of Railroad

4a<mr1Uaa: alao Uraln and PtotUIoiu.
PriTata Talaaraph wiraa to Pblladalpbla, Wllmlna-

lOB, Baltlmora, Waahlnctos, Brldaapon, Naw HaTan,
Itoatoa aad Plttaban.

J. D. Probst & Co.,
59 KXCHANUK PLAOB.

MEMBERS NEW YORK BTOCK EJCCUANGB.

KzaCBM ordara oa Btoeka aad Boada
la IjoadeB.

J-
L. Robertson,

BOND AND STOCK BROKER
Dealer Ib InYestBeat Secnritles,

Mo. 7 NA88AD STREET,

(OonUnental National Bank BoUdlnx

Raw Tork.

W. H. Goadby & Co.,
BANKEB8 AND BBOKEBS,

Na. 94 BBOAD BTBBBT,
Na^r Tark.
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'jBnnhtvs aiijft gratutrs of WavtiQU ISxcttatiae.

Drexel, Morgan & Co.,
WALL STREET, CORNEB OF BBOAD,

NEUr YORK.
Drexel ft Co.,

Oor. ofMh ft Cbutnnt Sts.

PHII.ADEI.PHIA

Drexel.HarJes & Co

31 Boulevard BansBmann,

PARIS.
DOMB8J10 AND FOREIOJI BAKEER8.
Deposits received subject to Draft. Secnrltles

boaKDt and sold on coniiiilf^sion. Interest allowed un
Deposits. Korclcn Kxchaiif^e. romniercitt! Credits.
Gable Transfers. Circular Letters for Travelers,
available In all parte of the world.

ATTORNIT8 AND AOKWTg OF
nenrs. J. 8. IdORUAN & CO.,

(Co. 22 OLD BROAD 8TKEET, LONDON.

Brown Brothers &. Co.,
Plilla. Ht.y/ YORK. Boston.

AND
ALEXANDER BROWN ic SONS

BALTIHOKO.
Bnj and Sell Bills of Exchange

ON GKBAT BKITAIN AND IRELAND, FKANOB
OBRMANY, BKLO10M. HOLLAND SWITZ-

BKLAND. NOHWAY, DKNMAKK,
SWKDKN AKD AUSTRALIA.

Issue Commercial & Travelers' Credits
IJV STEBLIXO,

Available In any part of the world, In Francs for
ue In Martinique and Guadaloupe, and In dollars for
ase in this and adjacent countries.

nake Telegraphic Transt'ers omoney
Ret%veeu (Ills Country and Enrope.

MAKECULLECTION!; OF DKAKT8 drawn
abroad on all points In United States and Canada,
and of drafts drawn in the U nited States on

foreiKn countries

;

•ndtbelr London house, Messrs. BROWN, 8HIPLKY
« CO.. receive accounts of American banks, flnuB

and Individuals, upon favorable terms.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.
BILLS OF EXCHANGE ON

SiaiTH, PAYNE A SJOLITII'S,
BANKUK8. LONDON

MANCHESTER & COCNTY BANK,
" LIMITED,"

MANCHESTER, PAYABLE IN LONDON
ULSTER BANKING CONPANY,

BELFAST, IRELAND!
AND ON THS

NATIONAL BANK OF SCOTLAND,
EDLNBURQU AND BRANCHES;

AliSU,

GABLB TRANSFERSAND LETTERS OFCREDIT.

J
OHN MUNROE & Cu.y
No. 32 Nassau Street, Nenr Yoik.
No. 4 Post OtHce Square, Boston.

U>ae Circular Letters of Credit for Travelers' Dae
Abroad against Cash or Satisfactor}

Guaranty of Re-payment,

BxeliauKe on London, Paris, Berlin
and Zurlcli.

OaSDITS OPENED AND PATMENT8 MADE BT CABLE.

Paris House—inCNROE dc CO.

Schulz & Ruckgaber,
BANK BRS'

39 IVILLIAin STREET, NEXT YORK
COKKK8PONDK^T8 OF THE

•tternallonal Bank ol Loudon
(Limited), London,

srs. JoliB Keren berg, uossler &: Co.
Hamburg.

^.«es«rs. Marcnard, Krauss & Co., Parts
Conimercliil and Travelers' Credits.

Bills of IHzcbautie. Cable Transfers.

Unger, Smithers & Co.,
BANKERS AMD BROKERS,

Members of the New York Stock Kzcbange
D>A1,SU8 IN FOKEION BXCHANOK, OoVE&NMENT

AND OTHER INVESTMENT BONDS.
STKRLINU LOANS A 8PKC1ALTY.

44 Wall St. and 63 Greene St., N. Y.
Buy and sell on commission, tor investment or on

margin, all seourities dealt In at the New York Stock
BzchanKe.

Canadian Bank of Commerce.
UAi-iTAi, te,ooa,uoo. subplds, ti,6ijo,ooo.

J. H. ttUADUV & B. E. WALKER,
JOINT AGENTS,:

1« EXCHANGE PLACE, NEWr YORK
BU"? AND BELL STiSltLlNG EXCHANGE, CABLE

TKANISFKR8, KTC.
I88UK COMMERCIAL CREDITS, AVAILABLE

IN ALL PARTS OV TUID WORLD,

August Belmont & Co.,
BANKERS,

No. 12 Pine Street,
ISSUE TRAVELERS' CREDITS, available in all

parU of the World, thronuh
Mesara. N. IVI. RoiliHchtld Sc r*ona, London.

" de Rolhnrhlld Broa., Parlii.
" M. A. dc HoihNchlld 4: Sonm Frank-

lorl o\iii.
S. M. de Rothachlld, Ewi., Vienna.

AND TBEIH CORKE8PONDENTB.
Draw Bills of Exchange on, and make Cable Trane-

tera to, England, Franoe and Germany.

J. &W.Seligman& Co.
BANKERS,

No. 28 BROAD STREET,
New York.

I8sne Letters of Credit for Travelers
On 8ELIOMAN BROTHERS, London.

SELIGMAN PKBRES 4 CIK. Paris.
8BL1GMAN i .•.TBTTHKIMKR, Frankfurt.
ALSHKKG, GOLDBERG & CO., Amsterdam.
ALTMAN i STKTTHKIMKR Berlin,

Payable in any part of Europe, Asia, Africa, An»-
tralla and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

J. Kennedy Tod.
H. O. NOBTHCOTE.

Alexander Baring.
Member N. Y. Stock Exch'ge

J. Kennedy Tod & Co.,
No. 63 \VILLIAM STREET,

BANKERS.
Act aa Agents for Banks, Bankers and Railroad

Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit In pounds sterling i, dollars.

Offer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian. British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exchange on
MELVILLE. EVANS dc CO., ( , nisnnK
C. J. HAWllRO dt SON, 'j LONDON.
MAKCUARD, KRAi:88 <& CO., tDiniaUOTTINUCEK i& CO., '

{
FAK.IS.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATON A, CO.,
62 \ruilam Street, New York.

Accounts and Agency of Bi.nks, Corporations
firms and individuals received upon favorable terms
Dividends and interest coilected and reniitted.
Act as agents for corporations in paying coupona

and dividends ; also as transfer agents.
Bonds, stocks and securities tKiught and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.

,

BANKERS
AND

COMMISSION MERCHANTS,
22 I& 24 Excbange Place,

New York.

bills of exchange, letters of credit,
telegraphic transfers of money

ON MEXICO, CUBA, dec, <&c.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OP

Messrs. BARING BROS. & CO., London

COramERCIAL CREDITS,

Circular Credits for Travelers.

Cable Transfers and Bills of Exchange on
Great Britain and the Continent.

HOUNTZE BROTHERS,
BANKERH,

120 Broadway, Equitable iillding. New York
LETTERS OF CREDIT AND

CIKCULAH NOTES
Issued for the use of travelers in all parte of the

world. Bills drawn on the Union Bank of London.
'Telegraphic transfers made to London and to various
places in the United States. Deposits received auty-

Ject to check at sight, and interest allowed on bal-
ances. Government and other bonda and inveatmeu
oonrltlee booght and lold ob oommlaalonj

Heidelbach,

Ickelheimer & Co.,
29 WILLIAn STREET,

Cor, Exchange Place, NEW YORK.

FOREION BANKERS.
BUY AND DRAW BILLS OF EXCHANGB,
MAKE CABLE TRANSFERS, ISSUE TRAVEL-
ERS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLE

IN ALL PARTS OF THE WORLD, ON
Messrs. C. J. Hambro & Son. London.

J»peciaX Itwuestrnjents.

TOBET& KIRK,
4 BROAD STREET.

Texas & Pacific Railroad Co. Scrips.

East Tennessee Virginia & Geoi^ia

Railroad Co. Scrips.

Mew Orleans Pacific Land Grant

Bonds,

Oliio Central (River Div.) Old Ists

and Incomes.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., JIKW YORK,
AND

SOS nONTAGVE ST., BROOKLYN.

GAS STOCKS
AKD

OAS SECURITIES,
Street Railroad Stocks and Bonds

AND ALL KINDS Or

BROOKEYSr SECURITIES
DEALT IN.

BBS OAS QUOTATIONS IN THIS PAPBB.

Geo. H. Prentiss. W. D. Prentiss. W. W. Walsb
Member N.Y.Stock Exch.

LOMBARD INVESTMKNT CO's

Six per Cent Guaranteed Western City

and Farm Mortgages.

UNDOUBTED SECURITY.
Interest Payable 8eml-AnnuaIlr In Neiv

York or Uoaton.

For sale by

J. B. McGEOROE,
No. ilO Broad 8treet.

V^JM. C IVOYES,
No. 96 BROADWAY,

DEALER IN

CITY RAILWAY STOCKS,

TRUST CO.'S STOCKS
TELEGRAPH STOCKS,

Biink Stovkii, Insurance Stock*.

See my quotations ol Trust and Telegraph .Stocks
In SaturrtHV's F^vmino f^fft and rktilv UttlU-nt^tr.

neniphlR& Little Roefc RR. Bonds,
miss, ic Tenn. RR. Bouds,
Carolina Central RR. Bonds,
Ga. mid. Sc Guit Hallnray Rouds,
4tlauia &. Cbarlotte A. L. R'y Bond*,
.TIenipbls&Cliarleston RR. Bonds,
And jnUscellau'ous Securities,

BOUGHT AND SOLD
Br R. A. LANCASTER & CO.,

10 WaW Street.

IF YOU WANT TO Bl'V OK SISLL ANT
PUTSORCAI-LW ON -iTOOK.-* <»K 8<iND8

writhe to, tcleurapb l(». send lor, or call on,
k. \V. K.01>iKNBAi:i»I,

HO F»chnii».- P'nc», New Yorli.
Send for my new Cirouiar Just issued.
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Sauliers atid IBrohers in Uew ^otii Clttj.

Fred. H. Smith,
BANKER Jt BBOKZB,

N*. SO BHOAD MT., NBW YORK.
TwvttT Ttmnf •zp«n«nee In iUllrn«4 Bond*. Pw-

ttm daatrin* to bST or nU Doeurant Boa4< «U.
pMaM euaumiileata.

^

8ia«k* bt-ochi to rnetiooal I/oU or otk«rwtw.
•ttbar fur c'juh »r on Harttn.

W. B. DMiTB. I MeniMt* CaaaolKUiod Bcoek and
a. w iiaiTii. i Pafmiaaa Kxehaiwa. Na« Tork.

CBita. J. TowxaiifD, ijufsufs C. WAMmmvMM.
Mamtier N.Y. Stuck Kxebaava.

Jko. p. TowKasiiD. SpaeUl Partaar.

Townsend & Washburn,
BANKERS AND BR0KEB8.

N*. • Wall nraet. New Tork.

for aaah or oa aiarvta.
gaaaial attaoiioa atvaB lo DnMalad BaearlUaaL

nwatTadMblaettaCkaakatMthu
f«irra«anadaaea gnltaltad.

••>.». <..AHui.uL ULajiLaa a. tku
Maoibar S.T. atoak Mxabman.

Carolin & Cox,
Bamkera A Caaanlaaloa Htoek Brokar*

IfO. 96 BBOADWAT.
Braaak oaaa,tUMadlaoa At, eor.«Mau«•« Tork

DapoaWa raealrad aahjaat lo ahaak at MckCaai
lataraM allowad oa daUy miiPMi. AU ttoaka aac
Baeanuaa daalt la at Ua Kaw fork Moak MM^ktam
kuaabt aa« aoM oa Ooaaalaaloa. for Ckak or apoa
Mama. _^

Wood, Huestis & Co.,
SI Pt»« BTREBT. KEW YORK.
BANKKMfl AND BBOKKRS.

apcckaau— to

WOOD A DAVIS.
aaaala ordaca la all aacafttMa IMad at tka Na«

Tark Moak Wktkanrt for Data

:

'^urr-CLAaa Haiukiad na*T MoBTaAOk Boiroa.
UHUKCWOOU. CU-UUMTU. L.M.*WAM.

WAitaom B. BOW*.
Hiawar P. Baomr.

WalstonH .Brown & Bros

BA.\KERS,
NO. to NAIBAV *•>,

nw YORK.

R.
J.

Kimball & Co.,
BANKKR8 AMD BROKERS,

IT Taara' Maaibarakle Haw Tork Haak I

Maaaan PMIadalpbia Slaak laaka
Naa. !•* IS mrum* MraM, Naw Vork.
Har aad aaU oa aoMUatna. for laraataaot or oa

aafiila.allMCBnuaa«aaltlaallaa!< r.dauak Kiak.
H4faKirr J. kimbaiu. Al.rRBxi . l^tPaaaaMT

M. II. i.nKKiaua,
Memlxr N. T.

BuwAait P. ALUaa

Dickinson & Ailing
BAIOkKB* AND BBOKKRS,

Na. 30 Plaa Mrecl, Naw Vork.
garaadaau at It. Y. MM* Baebaa—. far IN.
TMrHiNTur uo MAHiilM, aU aiaaaaa of Moaka

Uua laiaraat oa daauaMa, aakjaat la

Albert Pearce,
i« * 18 BBOAD rr.,

BBOKBK in ALL KIMDB or INTkmiB
BOND*. MiaCNLLANBODa •CDBlTINi

AND OBTADLTBD BONDS
roRRBPpnnnBNrB MiijriTBO,

Taintor & Holt,
BANKERS.

No. 1 1 ITall St., Cor. New, New Vork.

TRANSACT a OENERAL BANELNO bnilnaM.
DHPOeiTS laoalTad and LNTKaB8T aUowad oa

Bar and aaU 007BRNXKNT. MONICIPAIi and
RAILROAD BiWirtUaa.

Piirata ulaaiapa wtraa to Prnrtdeaoa and Boaloa

O. m. TAINTOB. OBO. B. BOLT.
a. P. L'HUTLIBB.

C.
J. Turner,

(U Taara' Manbanhlp In tha N.T. Stock CzehaBca)

BANKBB AND BROKBK,
16 * 18 BROAD ST., NEW YORK.

acaaaraJ Panklac baaln«aa,lBOladlnalba
d laJa of atoakj and bonds foroaab or or

HmAM Dkwisa. Clau Dawiwo. P. T. Boaracvc
(MaaiHar of Naw York Stock BaehaiKa.)

H. Dewing & Son,
BACKERS A\D BROKERS,

No. 18 Wall Street, Near Vork.
fltoafca atid B«uid« Ibiatfat and 84>4d oa Conmlaaton
ParUealar attaotloo alTao to IntonuUoa laiard-

Uw laraataaat •aeonuaa. ,
leva Uiaa A Traat Co. 6 par aaat nakaii l kiaa

Gorham, Turner & Co.,

BANKERS AND BBOKEBS,

HUla BallAlas, t< Wall St., Naw Tork

Aobthi O. Oobmam. Cba*. W. TunrBS,
RSAA C. NosLa. Member N. T. Staok Bxeb

Chrystie & Janney,
BANKERS.

Naa. tS * tS Naaaaa S*., New Tork.
Saaaira dapoalt. aad aoaalaniaMiti at BoSlca.
Deal la laTanaiaal aaaatfciaa aad Foralaa ki-

akaaaaaadlarluaarTaapoodauaa.
raniaalaraliaatliia in-inlntnf-mal'i ""-f

John H. Davis Oc Co.,
BANKERM AND BROKERS.

Do aatrlrti* roBiinlaalon Baalaeaa !
BTUt'KM, BOM DM and UHAIN,

mik PriTata WIraa to CIIICAUO. BALTIMOBk
PHILaUBLPUIA and IntafvadUta I'uinu.

Ha. IT WAI.1. ST., NBW VOKK.

CAJf Co.
BANKERS,

Na. It WALL STBBKT,
Now Tork.

TiaaiaM a Oaaaral Banklna Boatnaaa, Inoladlns
tke poSmm aad Mia of irrO<.:Kit aodBONOS for

Oilman, Son &c Co.,
BANKERS.

Ha. tt OBDAB STBEBT.

Hamilton &; Bishop,
BANKBRA AND BBOKKRa.

N*. tC PINB STBBBT. NBW TOKK.
IMaaban Hav York flbiok BtckaoaaLi

' Baaka. Baakan aad 'Aaaoaata of , ^_ —
tolataat anu aadaakaHaaw AMttUiHimm
Baataae- la Ikerarakeaaaad laleof •loaea aad
KrlTata Tataarapk wira to Albany, Tror, "ri

Boakaaiar. I tiea, Bafai'i. naTaiam) and rhia
Dtaw itn f'ttr Bank of Uindnn lo aa>oaou f

»n*"..\#iv.nln *»mr*nmm ft if in.w

Howard Lapsley 6c Co.,
BA.<<KEKS ANK BR'iKERH.

^4 BROADWAY aad O NBW STBSBT,
No-w Tork.

Bar aad tall InveetBent SeefirtMaa.
p. O. BOI »,»I7.

A. M. Kddbb. Watland Trabs. B. J. Moaak.^^
W. C. HlLU

&eoa^
A N K BK M,

N Broadwar. ear. Bacb«n«« Place, W. V.

•raacb UMre. -Adl l.a rtalle Mt., Chlcaaa,

TBAWMACT A OBNKKAL BA.NKINO BUtll.NKiM,

l!Jn.DOII«0 TUB PLKTIIASK AND SALB O?
Stocks AND BON »« fok ( ahh or -n mah.
OIN BOY AND SBI.I. 1NVK!<TMKNT TURI-
TB8. INTBRKST ALLOWED ON DBPOMTB
SfBJBCT T«J C"«;lf, -^i "VJ"^-
D. A. BtlOOT. C. W. MoLBLLAV.

BaiTPm LkLAjrp.

Geo. K. Sistare's Sons,
16 4c 18 Broad Street, Neiv Vork,

ISl SoDtk Tkird Street, Phlladelpbla.
Connaotad bj Prtrata Wire with malo olBoa, Naw

Vork.
obalkhs in

FIRST-CLASS IXVESTHENTS.
Bar and aaH on Commlaalon. for flaah or on autralB

all Mcnntlaa dealt In at Iba New York Stock Kx-
obaiute.
Intareat allowad on dallr balanoaa.
All dapoalta sabject to check at aKht.
Particular attention tn orders br mall or tel<

r.C. BOLUXS. B.U. EHkBSON. I.H.WAOOOim.

Frank C. Hoilins & Qo.,

BANKERS AND BROKERS,
Members N. T. Stock Kxohaiue.

It WALL STRKET. NBW YORK.
AMD

MS CLARK 8TRBBT. CHICAGO, ILL.

A. Dutenhofer,
BROKER

AND
Dealer in Klscellaneoiu MecnritieB,

MILLS BDILDINO (Sd rioor.)

BooauMAkS. 33 WALL MTRKRT.
8TATB AND riTT BONDS OK OBOHOI A, ALSO

8BCL'RITIK!< OK TUB CENTRAL RR. A BANK-
ING CO. OK UROKOIA A 8PBCIALTY.
InTaatora wtahlnn to bar "r sell are Inntad to call

or eorraapood. Prompt and paraooal attaatlon alvaa
to all ordara.

Rolston & Bass,
No. 20 BROAD STREET, NEW YORK,

STOCKS, BONDS
ANDniSCBLLANBOVBSKCtJRITIBS
CurraspoDdanoe aolidtad.

Qnutatloni (ibaarfnily farolahad.

Wm. H. RoLrroa, W. Ai.kx. Baim. Jr.
Maaibar N.Y. Stoek Hnb^

Buttricic & Elliman,
18 Wall Street, New York,

|riHST><'LA!tS BONDS FOB INVBST-
niKNT A SI*fcCIAl.TY.

InTaatora wtablnc to Bar or Hell are Inrltad to oa
or oiirraapond.

Bar aad Sell oa Coaamliaton for Caak.or on Maral^
allBtoekaABondadaaltlnattkaN.Y.tltoek S»ah.

Simons & Chew,
STOCK BBOKKRS,

4 Kxehaace Ceart 4c Stl Breadwar, N. Y
Htocka. Bonds and United Stataa OuTernmac

Bacanttas BoUKht and Sold un Commlsalun.

Jaa. D. ttiMoKs, BarBai.T Cuw.
Member N. V. Muck Kzcbanca.
Member N. V. Prudooa Kxebaiuia.

BANKKiU.
ONITBD BANK BDILDINO,

Wall Street, rorner Broadway.
trooMa, MvHDH d (jommxkojal fa hkr.

miijili end Bonds boa^at aad sold od eommisaion
at New York Hiuoa Bsohanaa. AdTaaai
bwlneae paper and otber seot^lUks-

Stewart Brown's Sons,
stock brokers,

t4 Broadway dc 19 New St., Naw Tork

Cahoone & Wescott,
18 Wall Street, New Vork,

Execute Onlem In all Serahllee Liated on
HEW YORK 8TfX;K EXCHANGE.

Special Attention aireo to

Government A other Inrestinent Bonda
Correapoadaace Solicited

Simon Borg & Co.,
No. 17 NASSAO ST., NBW VORK

DBALBRS IN ALL KINDS OF

RailroBd sad IkTSstaeBt 8e<-nrltleM

Socrnitui BaccuTiBa a Spboialtt.

John B. Manning,
BANKKh AND HKII&BR.

No. 14 Wall Street, Now Yark City,

SOVTHBKN SBCURITIBS
A SPKCLALTY.

StAte, Monlclpal and Kallwar Hoods aod Coapoaa
wnclitsnd sold at best market rates. IbTealorsoi
lealers wlsblna to dot or sell are Inrlted to commaol*
jatu wttb us.
Manber of Uie Bev Ton Btooc BxcDaiute,
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^anadiati anil Wovtign ^anlis and IBantinrs.

CANADIAN.

Bank of Montreal.

• 912,000,000 Gold.
- • 96,000,000 Gold.

OAPITAIi, •

SITBPLVS, -

O. F. 8MITHEE9, President.

W. J. BUCHANAN, Oeneral Manager.

ySW YORK OFFICE:

Noa. 69 & 61 TTAI.!. STKEBT,
WALTTtK WATSON, » »„_..

Boy aDd Sell Sterling Exchange. Francs and Cable

Tranifera ; grant Commercial and Travelers' Credits

available In any part of the World ; Issue drafts on,

and make Collections in. Chicago and throughout the

Dominion of Canada.

London Office, No. 32 Abcharch I.ane.

Merchants' Bank
OF CANADA.

Capital,

ReserTe,

$6,799,200 Paid Up.
• - $1,500,000

President, ANDREW ALI^AN, Esq.
Vice-President. ROBERT ANDERSON, Esq.

HEAD OFFICE, nONTKEAE..
GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BANKERS:
LONDON. BNO.—The Clydesdale Bank (Limited.)
NSW YORK—The Bank of New York. N. B. A.
The New York AKency buys and sells Sterling Ex-

change. Oible Transfers. Issues credits available in
all parts of the world; makes collections In Canada
and elsewhere and issues drafts payable at any of
the offices of the bank In Canada. Every descrip-
tion of foreign banking business undertaken.

New York Agency, No. 61 Wall Street.
HENRY HAGUE, » AirentsJOHN B. HARRIS, JK., (

**•""•

AGENOY OF THE
Bank

ov

British North America,
No. 62 IV^AIili STREET.

Buy and sell SterlinR Ezchanve and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, San Francisco and
Chicaso.
CIRCUI.AR NOTFH issued in Pounds SterHiwr

available in all parts of the world. ODIVIMEIi-
CIAI^ CKEDITS ISSTED for use in Kurf)pe,
China, .lapan, Kast and West Indies and the Braills,
River Plate, Ac.
Bills coUeoted and other banking business trans-

"
' !>• A- MCTAVI8H.

I *„«„*.

Imperial Bank ofCanada
CAPITAL (paid up), - - $1,500,000
SCJRPI^OS, ------- $500,000
H. 8. HOWLAND, Pres't. D. R. WILKIE, Cashier.

HKAD OPFICK, TORONTO.
BRAN0BS8:

St. Catharines, Port Colborne. St. Thomas. InsersoU,
Welland, Ferjrus, Woodstock. Winnipeg, Man.,

Brandon, Man., Kssex Centre. Niagara
Falls and Gait, Ont.

Oealers in American Currency & Sterling Exchange.
Agents in London

:

Lloyd's. Harnett's A Bos-
anquet s Bank, limited.
62 Lombard Street.

Agents in New York

:

Bank of Montreal,
S9 Wall Street.

Promptest attentl<>n paid to collections payable In
any part nf Canada.
Apprnved Canadian business paper discounted at

the Head Office on reasr)nable terms, and proceeds
remitted by draft on New York.

Gzowski & Buchan,
mrOCK AND EXCHANGE BROKERS,

TORONrO, CANADA.
Stocks and Bonds, sterling Exchange. Drafts on

New York, bought and sold at CURRENT PRICKS.
COLLECTIONS MADE.

FOREIGM.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital $7,SO0.0OC
Reserve Fund 4,500,000
Reserve for Eqnalliatlon of DlTldenda... (yiO,uoo
Beserre Liability of Proprietors 7,G00,000

The Corporation grant Drafts, Issue Letters of
Credit for use of Travelers, and negotiate or coiled
Bills payabie at Bombay. Calcutta, Singapore, Saigon,
Manila, llong Kong, Foochow, Amoy, Ningpo,
Bhangbal, Hankow, Yokohama, Ulogo. San Francisco
and London.

A. M. TUWNSEND. Aseat. *7 WlU<»m Nt,

FOREIGN.

Blake, Boissevain & Co.,
LONDON, ENGL.Ain>.

Solicit accounts and agencies of Banks, Railways
Corporations, firms and Individuals, upon
favorable terms ; also orders for the purchase
and sale of Bonds, Shares, &c., &c., on Com-
mission on the Stock Exchange.

Negotiate Railway, State and City loans.

NlW YOKK AKB BOSTON COHBKSPONDBNTS,

BL.AKE BROTBERS dc CO.,

18 'Wall Street, New York,
28 State Street, Boston, Jllau,

Heinemann & Co.,

62 Gresham Honse, E. C,

I^ONDON.

Solicit aooonnts and agencies of Banks, Railways
Corporations. Fimu and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, &c., Ac* on
the Stock Exchange.

Interest allowed on Deposits, subject to eO-days
sight drafts, at Bank of England rate, and
one-percent below that rate subject to
demand drafts.

Negotiate Railway, State and Cttj Loans.

THE

Railway Share Trust Co.
<LIMITBD).

No. 4 BANK BVIIiDINGS

LONDO^, ENGLAND.

Capital Paid Up, £9T1,8«0 Sterling.

This Companv undertakes the business of Trustee

to Loans of approved Hallways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks in London, or otherwise.

Cable Address—PATT. lA>in)ON.

THK

A.nglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 422 California St.

NEW YORK Agents, J. A W. SeUffman & Co.
BOSTON Corresp'ind'ts, Massaohosettg N. Bk.

Antborlzed Capital, -

Paid-op Capital, - -

Reserve Fund, - - -

- 96,000,000
- 1,600,000
- - 400.000

Transact a general banking business. Issue Com-
mercial credits and Bllisof Exchange, available In ail
parts of tne world. Collections and orders for Bonds,
Stocks, etc executed u pon the most favorable terms.

FK> O'K F. LOW, iu.„._._ignatz 8tbinh!abt, J
"*"*«*"•

P. N. LILIENTIiAL, Cashier.

Bank of Australasia,
(Incorporated by Royal C!harter, 1835.)

4 Tbreadneedle St., liOudon, England
Paid-up Capital, -...-- jSf.flt O.txio
Reserve Fund. ------- £7SO,000

Letters of Credit and Drafts Issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bills negotiated or sent for collection.
Telegraphic transfers made.
Dept>sits received in London at Interest for fixed

periods, or for transfer to the colonies on terms
which may be ascertained on application.

HRlliKAUX SKI.BV. Secretary.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MEKCHANTS,

^ BxphauKe Cowrf, N^w Vo|-|(,

'gzcvm ptortgagcs.

EQUITABLE
Mortgage Company.

CAPITAL $600,000.

6 AND '7 PER CENT
GUARANTEED FARM MORTGAGES,
Principal and Intereft guaranteed and payable at

any ol the offices of the Company.

New York,*.£08 B'way, Boiiton.!:23Conrt8t.
Cha». N. Kowler, V. H. H. H. FiU:h. Man'ger.

PhSla., 113 S. 4th 8t., Kaunati City, Mo„
C. B. Wilkinson, Manager. J. C. Avery, Uen. Man.

6% 7% 8%
The American InveHtmenr Compnny, of Gm-

metsbuTK. Iowa, incorporated with a paid-up caplttii

of ».'>00,0(I0, with branches at Huron and Mitchell,
Dakota. olTer first Mortgage Kami Loans in Iowa,
Minn., Dakota, andNeb.,buth Principal and Inler-
cat liuaranteed. Also B per cent Debenture Bonds
obligations of the Company), running lu years, se-
cured by Mortgage loans deposited with the iTIer*

conllleTrUHt Co., N, ^'> Italso issues Demand
Certificates of Deposit at 5 per cent Interest. Write
for pamphlet and references

Uonie Office, KmmetBbnrg, Iowa.
E. S. Ormebr. I^ea., 130 Naaean 8U. N. Y

THE ^VESTERN

Farm Mortgage Co.,
liAlTRENCB, KANSAS,

Oflbrs to investors the best securities In the market
FIBBTMOBTGAGl LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed. Large
experience. No losses. Send for circular, references

and sample forms. F. M. PKRK INS, President; J. T.

WARNE, Vioe-Prest.! L. U. PKHKINS, Secretary

CHA8. W. GILLBTT. Treas.: N. F. HAKT. Auditor

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Ohio Lands.

HOTHING 8AFBR. ALWAYS PROMPTLY PAID""
8B1ND FOB PAMPHLET.
JOS. A. inOORE,

g4K«at market St.. Indianapolla, Ind

Real Estate Mortgages on City
and Farm Property, worth two
to four times amounts of mort-
gages, interest « per cent to
y per cent, principal and inter-

est absolutely guaranteed. Se-
curities for guaranty held by the
American Loan & Trust Com-
pany, of Boston, Mass.
Send for circulars to

NEHEK & CARPENTER.
Bankers, Troy, N.Y.

Eastern Managers for Comoany

NORTH-
WESTERN
GUARANTY
LOAN CO.,

MINNEAPOLIS.
Pald-Up Capital,

S'^OO.OOO.
Authoriz'd Capital
4-j,000,000.

H. L. Grant,
No. 145 BROADWAY,

NBW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND 80IJ).

See Onotations of Olty Railroads In this paper.

Walsh & Floyd,

STOCK BROKERS,
No. 26 BROAD STREET, NEW YORK.

JAMK8 W. WALSH, JB„ NiOOtL FtOTD. JB

Mnmher N. T. Stock Bxchanga.

E. S. Bailey,
SJs PINK STREET.

DEALINGS IN

INSURANCE STOCKS
A SPECIALTY.

Ca^h paid at once for the above securltlM i or they

wiilbe sold on commission at seller's option

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTIOW
SALES of all classes of

STOCKS AND BONDS,
OH

WKDNB8DAT8 AND SATURDAYS.

ADRIAN H. MrUI^ER * SON^
Ho. 12 PINE STREET, NEW YORK.

BOUITABU BUILDIKO.)
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jBaubs and S^nlicvs Out uf ^ixo ^ork.

BAKK8.

LOOOWICSJ. BUL. .S.McCAJCDUaS. A.W.BIIX
rmlilwit Ca«tal«r. Vl«»-Prwt

TBI

Gate City National Bank
ATLANTA, GBOBGIA.

Ditlgnated DtpotUoiy of Uu VniUd UaUt.

Capital mn* Sarplna, - • 9S0O,00O OO

Aeeoiuu of Banks, Marafeanu, Corpontkw* and
BdlTldaal* r«»pee«fBllj toUoltaiL . . , ,
CoUwtkHn pmaptlr mad* and raoUtUd tor.

WUl MtM annt (or the InTaatmwit of Ml* and
arvlw faad* of Bank* or IndlTldoaU.
In osr aeUT* aod crovuw atj motnj U alwan u>

demand. Oar rata* naiimihla. QlTa «« a WlaL

Qao. STCBon. Pra**.. r. W. tiooKn. AMt-Caab

North-Western Nat'l Bank,
CHICAGO, ILM\01S.

Capital, 9300,000. SorplOB, (50,000.

TbM Bank boM* In addttlon tljMMiaOO D. B. 4 mt
MBt Booda at par. Pl«d«ad bf lU aUMkkoMan lor
Ma pntaeUofi of luMa protaeuon of ha taHn aiti. Md bomli >•
|la«fi«aaa»o**lBMM4o( kalwlMUkf th* Bank
Ma part of lu Iwai mrpioa, 10anM vfeat «* Iklak
B^M aad MiiwlTa loaal tamfcin

twr"""* O. Jtwtrrt. fnt. Joaiaa iswm.T.FTCa
WILLUUI C CoKWWkU. Ca«kur.

Bank of Buffalo,
CAPITA L, •100,000

BUVFALO. ». T
narfaauntaafi
tpolau IB tk« Unli

TMa bank tei MMCIor (aaUltMi for Mklaa oollao-
ttOMoaaUaaaaaMapolaU in tk« DnlMd Bta)

Cmmdmilfft anv^iAaral utb* anandad to

OoBiiB-puxnBnB.-Na« Tork. MallOBal Bhoa A
Laa«lnr Bank 1 Doliia Bank of lymtaa.

W. T. BLAcBwux. Praax P. A. Wilbt, OaMar.

The Bank of Durham,
DI'RHAKf, N. C,

Par Special Attrntlon to Collections.
rttL^-chAtB rAdunn.

Ifow TottOiiiaiBiiBd BU.-TWXaMnBil Pnk Baak
aad uanaik Ward NaUoaal Baak.

H.aaBi>BB, .P. HtLU B.A.0iaain>.
Piwldlt. Tlea-Pfwl. Cmktm.

Commercial National Bank,
HOl'KTO.^I, TEXAN.

OaalUil, ..... . »M«.*««
OoUaetlona raerlra oar apaeial attantlun aad ara

tnmyUf nmttu^ 'rr.

J.O. natafear.l ITATB BARK. IC. T.
rnJHail. I laaorpocatad UOi. f

German National Bank,
LITTLK ROCK, ABKANSAS.

Capital ( aidin) . • - • • (SOOtOOO
Proa^ att»nii<.n icivao la ail bmlaaaa M oar Una.
N. T. CoBaaaPMWp—ia jManrmi' A Tradar^

' ank >-'d K»>lonal Baak of th* Hapabite.

• m. Bi'BBcaa, PraaX A. K. WaLBBB, Caaklar.

First National Bank,
WILniMCTOlV, If. c.

MMaUOR* mwl* ••• •!< Dart, nf tha Uallad Blalaa.

MEKCHOIV NATIONAT^'jiKr
BK-H.VIO^D, VIBGI.MA.

OeOaalluaa aada oa all BoaUara polBta OB b«(i
ICT11 (roavtiamrua.

JdilN P. BRANCH, Praridaat.
JoBX r OLkx^t. > wh. ruBD. fCdcwTT. VloaPiaat

THOMAS BR.t^CH * CO..
BAHKKH.1 ..M> I oMMI-tiiJii.N MEHrilANTB,

Biriinu:<iD, viboinia.
OkrBalanandinf.irnMiion OO faadlBBtha drtu of

TIniMaaad .V.-nh ra/>'iina (raaof aoMi obi a^jrtk9m MBt ehanrxl f r (aodiaa. guBlliMB BaUroad
~ •'"1< iir Bna'<abiiaAtaBdM>ld.

MEW ENOLAIVO BANKEKS.
tlBBCA WiLBOCra. CHABLBSB. SBBLOOit.Ja
Bn.>aitf>i A. JacaaoB. Wiijjaa Bixbbt. Jb.

Wilbour, Jackson& Co.,
BANKBKS AND BftOKCRfl,

IVa. ft WBTBOSSRT BTBKBT,
PBOVIBEWCE, B. I.

.P—p».H O ii^aailil Puar. Ooranuaaot andtgm^i^mm liaBi aad Baaarltlaa aad raf«l«n

PMTata Taiaaraah WIra to tirw Tork and Bnaton.

Samuel G. Studley,
COMXIHHIUN NTOCK BBOKEK,

Na. 4 BxrhanB« Plara, Boom Ifo. 4,

K4><«TOW, MASS.
Mmam or bobtom btoce zcHAiiaa:

HE^ir ENGLAIVD BACKERS.

Brewster, Cobb
& Estabrook,

BANKERS,
No. S5 co>'c;ress street,

BOSTOX.
MEKBEBS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
AUO,

Oaalers In BlaDirlpal, State, Railroad
and L'liiled States Bonds.

PHII.AUELPUIA BAIKBEBS.

Narr & Gerlach,
BANKERS AND BBOKEBS,

Ho. 437 CHESTNUT STREET,
PHILADELPHIA.

Maaabai of tha Ftnladalphu and Maw York Stock
l£xcliaoB«B.

OaMa Tranafan. Bill* ut Bzahanc* and lattara of
Credlu

JOB. M. BBOBMAUB. OBBBS M. JABVBT.

Jos. M. Shoemaker & Co.
bankkro and stock B&OKKES.

Ra. IS4 SOUTH THIBD STRBET,

PHILAnEI.PIIIA.

BALTIMORE BACKERS.

Wilson, Colston & Co.,
BANKERS AND BROKBRS,

(Membera of Bultliuore Stook Kmhsnge),
BALTinOBB.

JINTMBTM K.VT and SOUTUKKN SBCURITiaB s

"fliaianKiiiilaiioa •olldtad aad iBfttraiatlon for*

W. T. OwTaapondaota—MeKlBi Brotkara k Co.

Robert Garrett & Sons,
BANKERS,

Ha. 7 SOCTH STBBET,
BALTIMORE,

TRANSACT A UENEUAL I><>MI»TIC AND
roKKKJN BANKI.NO BL'!<INK!<.S.

bwan & 'Barrett,
ANKKHS AND BROKBRS.

186 .ntddle Street,
PORTLAND, IlfAINB.

Daslars la UoTarnoiant. Slata,Oosatf.CItT aad Rail
rrmd Bond*. Bank Btoaka, aa

Daalrabia Invaiiinrnt Seoarltla* onaafantly oa kand

WEtiTERN BANKEBS.

The Investors' Agency,
tS4 La Salle St., CIUea«o, III.,

(M. L. SCUUOER, Jr., Proprietor^

ANflWKBS INQDIRTRS CONqKBNINO

'

Aaserican Stocks and Secnritic*

Larsa Llbnur "t luilnjad Doeaaianu.
Compaiauk Bxparta.

Moaarata Chaw

Lamprecht Bros. & Co.,
r>ANKERS,

No. 13* SITPF.RIOR STREET,
CLEVKLAMl, OHIO.
a frenersi banklBB bnilBaaa, and DEAL

IN TOWN. C<'lNTV ANDCITT BONDS. I.I*U
and prMaa fnmishad »n appUeatloB. Write u If rou
5li 10 bar or Mil. IMfar. br parmMon, to Sooiatr
furjBTlv^a, Sarintn A Troat Co. aad NaUonal Bank*
of CJarelaBi'. "". Ohio.

BBTABU8HKD ISTl.

P. F. Keleher & Co.,
SOO OLIVK STRKBT. BT. LODIB.

DeaJcni In Weatcra See«iiU««a

D«f»Dtt*d BoDdf of MlMonrl. Kansu and lUlnoUft
itOMtlt ft

frtf «l«.

ma aooum VI m^t^mjuxtt m^mammm man tuioows
ipMUlty. Oood iQTMtnMit 0<i<mr1UM.psrtiwfTO«
fofir »« Mght rmr

George Kustis & Co.,
B AN K HB,

CINCINNATI, OHIO.

WESTERN BANKERS.

Chas. H. Potter & Co.,
INVESTMENT BANKERS,

CLEVELAND, OHIO.
8PiriALTlK8:

TOWN. COUNTY AND CITY BONDS,
I.AKB 9UPKRIOK IRON MlXl.NO STOCKS,

AM) STKKKT KAII.KOAI) SECCRITIBS

^iuatictal.

6%
DEBENTURE (GOLD) BONDS

or THE

AMERICAN ELECTRIC -S'FG CO.
Srrnrpd bjr a rollnlcral Trust with the

AmtTicnii l.oni) X Trii«l Co., coiiMlMllnflC ol

divldenil-pnylnii nIorkH of Elrclrlc Llsht
C'ompanica In aaccrMiirul and profliable
aperailon,lhe par valae or whlrh in 33H per
crni In exeeaa sf the Benda iaaned ngnlnal
Ihcm.

PUICK, PAR AND ACCRUED INTEREST.

lalrrrot payablr June 1 and Drc. 1* Prln*
cipal dur In I HO.!.

I'rini-lpnl nnd tnirrpHi pnrablo In GOLD
COIV inthrClir of Nrw York, or In bTER>
I.INCi MONEY In London.
Panlcninra malird 10 any addreaa a|>OB

re^seel.

A. 8. HATCH & CO.,

BANKERS,
No. S Nassan StrMt, N«w York.

LAKE ERIE * WESTERN FIRSTS
AXO

L. E. A W., Sandnskr Dlr., FIRSTS.
6pe<tal dapoilo uf tho abore Bond< will be ra>

Sired l>T the Coniral Tni« Companr up to Sept.
. ISM, to be held for furthrr dep<i«li under tas

aareemeot of Feb. 1. U^O, In the event of adopUoa
or the prt>p«Med laodlfloatloo of aaeh afcreameot.
of which outlce haa beretofure been clren, bat
oiberwlae to be raiamable to depualtura.
NIW YOBK, Aac. 80. UWS.

rkANK C.JIOI.LINS,BRNKY «r SMITH.
WUXIAM A.HEAD,
CUARiWCR OAKY,

Pnnihatlnr CirmniltttT

rOLBDO PEOBIA * irBBTEBIf
HAII.KOAD COMPANY.

Tha Klnt Murwaae Boodholdeni daiinnB to arali
theniMlTe* of the Klnt Mortaam Boodbniderr
utrvemenl, who hara not alreadj alined and eon.
f4lad with the lem> uf the nuoa, ara Derabr aoUflad
hat. If thar daaire to arall of the beneflu of
•ueb w aiBunu the/ ainat beaome partial to
the kama br degoaltlBC their bond* wttn the rarmarr
I>«n a Tnist Oompanr, BlBnlnv the aBraement and
oiharwiae oomplrlnit with lu tana*. 00 or before tha
Wh day nf October next.
The ftale under the rurecloaare decree la araarB4

for the Wth of October, ims.
CIIARLICS MOItAV,

Chairman Flrat Mortinve B'>ndh<il<ler<' Comrolttes

Intjetrest, piuidcudB, Scc»

()PPICB OP NASHVILLE CHATTA-^ NOOUA AST. LOUISUAII.WAV, NASBYILLa,
SepC 10. 1««.

The NaabTllle Chattanooga A St. Lonia Rallwar

hare ttala dar declared a diTldeod of ONB PER
CBNT upon I be Capital Stock of tha Company,
pjtynM.' on and after Oct <*b«*r 11. IRHA, at IheolBoe
,r ih. UinUTIIIe A NiuIkIIIu Knllroiul Company,
&i K>. imnge Piaoe. New York Cliy.

Tlicitijok tranaler I) .i.ln wlli clo«e un Saturday,
the sbth Inat., and reopen Tu«*(l«r Oct. Iii. ItKn.

J. II. AMBItOSB.
Secretary anil Treaanrer.

UOnESTAKE niNINU COnPANT,
Mills boili»»o, IS Bb<{aii Btbibt, Niir

YOBK. Sept. IB; IHNfl.

DIVIDBND NO. as.

The racnlar Monthly DiTtdend-FORTY CENTS
per ahare—haa been declared for AuKuat, pajmble at

the once of the Company, San Kraucuco, or at tka
Tranafer Aaency In new York, on the Sotb inal.

TranafarbnoU eloee on the aoth.
. _ ,,lOUNHBBKY a t.'O., Tranafer Agent*.

Mexican National Railway.

Bondholders are Inrlted to depoalt their bonds

w th the CKNTRAI. TRUST COMPANY of NeW
York, under a plan f reorganliaUon prepared by

tbe Bondboldera" C' mmlttee. Coplea of thu plan

and agreement may be nbtalned from tbe Central

Tmat Company, or a tha oflloe at the Commlttae,

No. 8S Naaaau Street New York.

8PKS<-KUTKASK. REI.ArtrlTAMBERLAIN,

^;'.' V.VDA,
8A. KBS,

Cummlttee.
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TO TUE HOLDERS OF

Texas & Pacific R'lway Co.'s

ENco:nE A\n l.4ivd grant
inOKT(>AGK BOXD<i.

Tour Comratttee. roservliiK the right to refuse to

recotre Bonds at any time without notice, have di-

rected the Central Trust Company to accept such

Bonds as may be offered unill otherwise directed.

Only those who deposit Immediately will be certain

to secure Ihe protection of this Committee.

It seems now pertinent to ask how the Wistar

Committee propose to secure to Bondholders de-

positiOK with them, the lands which under their

f>Ian of reoricanlzation they advertise to give. In the

face of the fact that this Committee now holds a

majority of the Bonds secured by a first Hen on all of

eald lands.

SIMJMN J. DRAKE, CHARLES J. CANDA,
CHBISTOPHEB MEYER, WM. 8TKAUS8,
TT. C. HALL, Committee.

Statin Island Securities
A SPECIALTY.

Railroad Co. & Ainasement Co. Stocks.

GEO. B. RIPIiEY,
66 Broadirar, Room 8.

'*To Investors."
The undersigned offers for sale J50.000 of the Ist

and only mort^jage « per cent bonds of the Hyde
Park Gas Company, Suburb < f Chicago. They are

due 1904. Coupons payable in Chicago, or at the

American Exchange National Bank, New York, on

first September and March. The above amount is

the balance unsold of a total issue of $200,000. being

a first lien on property valued at $500,000. Net earn-

ings more than sufficient to pay fixed charges four

times over. I rec<immend these bonds as A No. 1,

those already sold being to conservative investors

who look well to security and ability to pay interest'

For further particulars apply to

A. I>l TE.\HOFER,
niilla Buildinff.

J. S. Stanton,
16 and 18 BROAD STREET,

Buys and Sells

East Tennessee Va. & Georgia Scrip.

Ohio Central (R. D.) Scrip.

Kanawha a Ohio Scrip.

Col. Hocking Val. & Toledo Scrip.

Toledo & Ohio Central Scrip.

Texas & Paclflc Scrip.

St. Joseph & Grand Island Scrip.

To the Holders of the Mortgage

Bonds of the Wabash St. Louis &
Pacific fiailwaj Co. East of the

Mississippi Riyer.

At a meeting of the holders of Mortgage Bonds of

the Wabash St. Louis & Pacific Railway Company
<on lines east of the Mississippi River) tlie following

resolution was adopted:
Resolved. That the report of the committee (of

bondholders) be accepted, and that the bondholders
liere assembled earnestly recommend the prompt
.assent of the holders of all of the mortgages on the
lines east of the Mississippi River to the proposi-
tions of the Purchasing Cumiuictee, if moalbed in

Accordance with the advice of the Bondholders'
Committee as given in the said report.

Accepting the modifications of the Bondholders

Committee, and anticipating the practical measures
Decessary to a full compliance therewith, the Pur-

chasing Committee now Invite holders of Mortgage

Bonds on the main lines east of the Mississippi

Kivor to assent to the propositions heretofore sub-

mitted as amended by the recommendations of the

Boadholders' Committee.

To ensure an early compliance with the proposi-

tions as modified by the report of the Bondholders'

Committee, a prompt decision on the part of the

bondholders is indispensable.

Books for the signatures of the bondholders are

open at the office of the Purchasing Committee. No.

195 Broadway, where printed forma may also be

obtained for the convenience of residents out of the

city.

JAMES F. JOY, 1
T. U. HUBBAHi\ 1 Purchasing
EDGAK T WELLES, |

Committee.
O. i). ASliLKV, J

New York, Auu. 14, i-^ho.

AN EDUCATED AMERICAN OKNTLE-
""- man, fifty years old. of social standing, and able

to e^ye any security, desires employment in some
position of tru»t and responsibility In a corp iratlon
or business house. Spuaks French and Italian.
Very muderrt,te compensation. Address P. O. Box
lis, SUpieton, S. I.

^iuauciaX.

New York, Si^pt 1. 1886.

TO THE STOCKHOLDERS
OF THE

Texas & Pacific Railway Co.
The undersigned committee having received the

larger part of all the IMvislonal .Mortgage Bunds
uptyn wblch 't Is proposed to fo-'eclose, ihe roorgant-
ftatlun of the Texas & Pacific liailway Ciinipxny
under the ciimmlltee's plan will now be promptly
proceeded with.
The attention of stockholders la called to the fol-

lowing facts showing the superior poslrioD thny will
occupy In the reuignnized company, as compared
with their po-itiun in the present compHny. The
latter is bankrupt and the phyaioal condition of its
road wretched.
Under the reoreanizallon It Is proposed to bring up

the road to a high standard bv the expenditure of
$5.(XX).iX>o, to be contrit>uted b til by the bond and
whiireholders. The a«lh.>rized fixed clmrg"s of the
present company are $2.^itt0.8.S0, with *,"»*«), OOO con-
tingent charges, raakinii a total of $a.9yo.S8o uhead
of the stuck. The new comuany will have author-
ized fixed eh>irt:eR of $l,as7.tt40, with contingent
charges of $l.^5<t,o00. niMking a tnttl ni $->,53T.840
ahead of the stock, and with ()nly $l,ii**7.H40 actual
fixed chiirges. the company will rest upon a secure
and permanent basis.

Notice is hereby given that the time until

which stock may be doposittd with the Farm-
ers' Loan & Trust Company is limit 'd to Sep
trmber 30, aft^r which date stocli will only he
received, II at all, upon payment of a penalty of

two dollars pt r sliare.

The contribution provided for under the plan
will not be requiretl at the time of deiiosit, but

the same will become payable in iustaliututs of

not more than $2 .50 per sliaie, and upon notice

of not less than ninety days.

I J. WISTAR,
JOHN MARKOE,
ROBERT FLEMiriG,
C. M. McGHEE, ! Committee.

JACOB H. SCHIFF,
WM. D. WINSOR,
JOHN X.HUTCHIVSONJ"

G. K. SATTERLEE, Secretary*

East Tennessee Virginia dc Georgia
Railroad Keorg<in!zAtioii.

FINAI^ NOTICE.
The tiime for the payment of the assessment on

INCOME BOND CERTIFICATES will expire on
SEPT, 23 inst.

Interest at the rate of 6 per cent per annum will

be charged on all assessments unpaid after that

date, and such additional penalty imposed as the

committee may from time to time determine.

r. p. OL.COTT,
* Chairman.

To the Income and Land Grant Bond-

holders of the Texas k Faciflc

Railway Company.
Notice ia hereby giveu that the time within

which your bonds will be received by the Fftrm-

ers' Loan & Trust Co. is limited to SEPTEMBER
30, atter which date the terms accorded to

Income and Land Grant bondholders imdar the

Committee's plan will be absolutely withdrawn,

except in respect to the Bonds that have been

deiwsited on or before tlint date with the
Farmers' Loan & Trust Company.

ISAAC J. WISTAE, )

JOHN MARKOE,
EOBT. FLEMING,
C. M. McGHEE,
JACOB H. SCHIFF,
WM. D. WINSOR,
JOHN N. HUTCHINSON,.
C, E. SATTERLEE, Secretary.

New Yohk, Sept. 1, 1886^

l^tnnuctal.

Committee,

Watia- T. HaUh.
Nath'l W. T. Uuteh.

Jlenry P. Hatch.
Arthur it. Hatch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
BRAvrn mfifirit"! i

13'3 ('hurfli Street, N. Y.,BRANCH OFFICES
j j^^j^ cimpel ->i.. New Haven

Personal attention Kiren nt the EXCHAN'lESto
the purctaaao and sale ut STOCKS and BONDS for
CMSh or on muri^in.
DKl'OSITS KKCBIVED—subject to check at sisbt

—with Interest uuon balances.
Special att.-ntl.in paid to INVBSTMENTS and

aoconnts ol COUNTRY BANKKKS.

BANK SAFE ^VANTED.
Parties ffoing to open a bank tn Atlanta, Qs.,

wish to buy a second-hand safe, fire and burglar

proof, not to cost over $1,000. Give description

and lowest price. Address

E. H. TllORNTOX. Atlanta. Ga.

r^I,.4RIN»A BRANCH ST, I.OriS
V-y KANSAS CITY S NOKTHEHN UAII.WAY
CO.—A Bo dholders' Ke.)r(;nnizalU»n Aifrcement baa
been prepared and is now deposited with the under-
siKoed, ready for slRnalure. _

C1IAK1.KS MORAN. rhalrroan,
68 William Street.

New Tokk, Sept. 18, 1886.

THE

Long Dock Company's
CONSOLIDATED MORTGAGE,

FIFTY YEAK,
SIX PER CEKT GOLD BONDS.

PKINCIPAi PAYABLE 1935.

IsrEKEST, April and October.

Covering Tunnel and Terminals of
Erie Railway at Jersey City.

A SMALL BLOCK FOB SALE
BY

CAROL.IIV A COX,
BANKERS,

65 Broadnray, Netr Ifork:.

Reed & Flagg,

Duncan Building, C!or. Nassau & Pine 8te.

BNTRANCB No. 11 PINK 8TRBKT,

BKOXERS AND DBALBR

B O IV !:> s
Investment Securities

BOUGHT AND SOLD.

TTANTBDl
Roloto Valley Bonds, all Issuer.

Southern Central Ists.

Toledo Ann Arbor A North Michigan Ists.

Indianapolis & Vinfennes Ists.

Memphis A Little Ruck Ists.

ALBERT B. HACHFIEI.D,
No. S>« Pine Str«et

N. W. Harris & Co.,
CHICAGO antl BOSTON.

nrikino of Cnmtles. Cities. 4c., of hiBh grades
plllNUo specially. Send lor Degcrlptlve I.ml*.

Massasoit House,
SPRINGFIEIiD, mASS.

THE BEST APPOINTKD HODSE IN WE8TKRN
KK\N ENGLAND.

Convenient for the tourist or business man. Near
Union Depot. W. H. CHAPlN.,

Fifth Avenue
HOTEL,

Madison Square, NEW YORK,
The Largest Best Appointed and Most Liberally

Managed Hotel in the City, with the Most Central

and Delightful Location. ^ _,^* HITCHCOCK, DARLING A CO.

JOHK G. MOOR«. W. K. KlTCHKN. G. B. SCHI.IT

Moore & Schley,
BANKERS AND BBOKERs/

36 BROAD STREET, NEW rORK.
Branch Officks; Connected with
72WallSt., N.Y. LA. BVANSSi... Boston.

114 So. 3d St., Phlla. K.L. BllEWSTER AC0..U1ICIWO.
U19 K St., Wash'a. HitbbakdA KABMEK,HaJtf'<l.

Private >Vire (Joiineclions.

Buy and aell Slocks, B^)nils nnd Miscellaneous He-

cnritles on Naw York Kichanges, also Gram an*
Provisions on Chlcano Board of Trade

Spencer Trask & Co.,

BANKERS <t BROKERS',

16 and 18 Broad Street, N. Y,

Albany, N.Y. Providence, R.I

|

Saratoga.

Transact a General Banking Btisinesa.

Direct Private "Wires to each office and to

PHILADELPHIA,
BOSTON,

WORCESTER
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CLSARiNG HOUSE RSTUBNS.
The rstums of ezchangpa for the week ended Sept. 11 reach

kheaTier aggregate tbin during the preceding week, but the

Kain is entirely aaeribable to the larger Tolama at New York.
Out tide of New York a decline of about $15,000,000 ia recorded,

but the subjoined table rereals the fact that thia latter decline

is almost wholly aco^unted for at Chicago and San Francisco,

the gains and lotst s at the remaining citiea, which aregen-
•rally quite small, being about sufficient to oSaet each other.

It u yet rather eerlv to expect any marked activity in general

than stocks, we find them to be $108,099,477 and $30>},Ul,6o8

repectively in the two years, or an excess of 83*3 per cent.

New Tork
aaXmaf—
(am**... rtarw)

<OrB**...Hirt»li)

SostOB
ProTldaao*—
Butford
NewHaTen
Portland
Woroener
SprtncSaM
UtweU

Total N. Knslaat

PblladelpbU
Pltubani-
SaltlBore

Total Middle..

Chlaa«o
Cloelnnatl

Mllvaakee
DeuoU...
lodlaaapoUa
CISTeland

Peorta.

Onaha...

MinneapOHa... .,

UeoTer*

Total Weatera..

St LonI*
St. JoMpb
New Orleaaa
UMlamie
KaaaasCttr.
MeapMs
OalTeatoo*

Total Boeihera..

Sea rraaolaeo.,,.,

Total aa
.J,

Oat.Ida

•«S8MB.S4e

(iWT.ses)

O0I.S0O)

(Zfi,«s«,aoo)

(iK.Tis.oon

•sLsasMB
s,sia,9oo

i.4T)i,«e>

13U.Mfl
1TSJW0
dea,4ss

SSS.071

4S6,S71

ITaA afMiitt .•<trt. *.

|70,4%T.K8

HS,BI0,4BS

ejSI,XS8
ii.a««,t8»

t<»>Jlll0.6;8

WK.9ea.mt
u/ias.sao

«,S;7,8IB

8.141.811

1.838.071I

t,«8SJM
i,eis,«eo

760,408

4.104.404

8,40»,aea

8.14S,»88

tKi.StO.SDS

|18,44S,3S«

61,868
3.8l9,8a8

0,884,440

0,48(^000

MI.ITO
1,MB,147

81100.887 .SI i

tS4.(Cl!.a«S

llBAn.OflO

•uni.zm.tK';

+1-8

(-83-0)

(+J01I
•-XrV
{-!1»)

+B-9
-801
+11-8
+8-4
-96
+104
-T»
+60-8

HfTs

+117
+18

-t-sro

+1«»

4»-8
4-14-0

+ 18-0

+««
-l-l
+88-0

-83-8

40S«
+St-4

+88-7

+88-»
+88-7

-l-l
484-1
-1-88-8

+16-«

-1-80-6

-f80-7

"TiffJ

Not iMladed la total*.

„ _ ,
^^ receired bytele;;raph thia evening the returns of er-

trade, but fair progresa is beiog niade, andjthe outlook "for the changes for (he five days exhib t quite decided gains over the

fall and winter months seems very promising. That we are

not wholly freed from the dinturbing influence of labor

troubles has bren demonstrated this week in the attempt made
to wreck property of the Lake Shore road, and the strikes in

aome New England mills.

The compariaon with the week of 188S ia quite satisfactory,

as the totals exhibit an increaae of 9'3 per cent, against only
8-7 per cent a week ago. Many cities show decided gains, ^^ ^^^
notably Minneapolis 77-5 percent, Omaha 66-3. Columbus auaaa/AaakMib)
68, St. Joseph Vi'9. St, L/juis 87-» and Kansas City 87-7 per i

B«.ton.

per cent. For the first timo oince June 80, 1885, the Boston
| ^'^J^^JJJ^;

flgorea covering a full week record a decline from a year ago; • chioaco..

but the falling off is so small as to be of no consequence.
"*

There has been a somewhat more active speculation on the

New York Stock Kxchange during the week, the markt-t

aloe of the shares dealt in being $56,314,000, against $8».-

198,000 for the week of 1885. Pursuing our usual method
«t afiiTing at Uw •sobanges arising through operations other

flgures for the preceding period at all points except St. L(OuiB.

In the aggregate the excess over Septem^>er 10 is fully seventy-

nine millions of dollars. Contraoted with the corres; on ling

week of 1835 the gain in the whole country reaches 23*1 per
cent, while outside of New York the increase is 17 8 per cent.

M-l/oaW
New Orleaaa...

Total. ..._...

Balaoea, Conatrr*

Total dl

Ootalda "••w Vnr»

PhM Da^ antlnt Stpl. 17.

1886.

lOaO.ISJ.tW)

ll.840.Ullj

4a.ica.i>7ii

lW»7n.7?(4

43.013.000

14,ilOK.(>ilO

4.44:;.6'.24

"iosroValwt
oe.vvt.tat

t7«0.IWB.76a

y4tl,41'l ».«•«

ISHB.

IS87.BI 3.777

(l,I7n,«8l)

03,76l.i'-o;

8«.r;2.:40

g,i».8,ai«|

l<l,7l:l.'i:Hl

4.I«-,:ilOj

41*,IM«.0Ol

IBfil.St^.Wffl
_J.»1 I

PtpOau.

~+S8-8
l-HI-0)

+10-7

+180
+rai
+1H-8
+30-7
+7-1

+2^-8

+81-5

BD>a)l<f'*«rp(. 104

1880.

lise,48S.Ma
,717.e60)

4U.7B4.^ia0

10,ti7--.fl03

•.^B KOI

4».3rf(.0n0

I6.S77.Stt0

8.006.243

K«B.ll3.n'g

02.102. lUt

ParClrnI

+'?8

(-46-3)

4 0-8

+W-1
+V1 o
+13-4
+88-7
-3-8

4?3
f«l
+10 8

* Baumated on th« b«*l« o< the Uut weealr reiurs, .__

,
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THE FINANCIAL SITUATION.

There is very little change to note in money this week.

Bankers' balances have been a little more variable, the ex-

tremes being between 4 and 10 per cent, but the average

only 5@5i per cent The highest figure was recorded

for loans on mixed collateral, and the lower for transac-

tions after the demand for the day had been nearly satis-

fled. Lenders have been offering funds daily and freely

at 6 per cent on dividend collateral, but the majority have

refused to loan on anything less substantial ; hence bor-

rowers who did not possess the former have been obliged

-to pay higher rates according to the character of the

security. The surplus reserve is a little more

widely distributed than it has been, four of

the Clearing House Institutions holding $5,828,800

out of the $7,634,075 reported by them all

last week. For paper. New York banks are

substantially out of the market, as [their own customers

now and through the fall need their funds. From the

first to the tenth of October the dry-goods trade make

large demands, their bills being arranged to mature at

about that date, and discounts are required to make pro-

vision for them. Besides, as business increases, every

industry has greater need for accommodation.

Discounts in London for 60-day to 3-months bank bills

rose early in the week from 2f to 2| per cent, but are now

down to 2^. The higher rate may be due in part to an in-

creased trade inquiry, for there are undoubtedly evidences of

industrial improvement in Great Britain, though as yet the

demand from the United Statesis the feature. It is possible,

however, that the fall in foreign exchange here and the re

newed demand for gold for shipment to New York have also

influenced money at London. Still the Bank of England,

according to the official report, gained £168,000

bullion during the week ; a fact of importance in the

Bame connection we learn through a special cable to us,

which shows that £80,000 of the gain came from

the interior of Great Britain and only £88,000 from

abroad, and that this leaves the bullion in the B ank

at 2\^ milHon pounds sterling, large enough if there

is to be no considerable drain upon it, but j ust small

enough to make the managers nervous at every

call which looks as if it might expand into larger

proportions.

Our foreign exchange market has been dull and heavy

this week, at a decline of half a cent per pound sterling.

This reduction makes gold imports profitable again, and

some small amounts have been ordered out from London

and the contment since Wednesday. The features of the

market are a slack demand and a large supply and pres-

sure of cotton bills as the week closes. The arbitrage

houses have been doing very little, and the ofCerings of

produce bills have been more limited than for some time

back. Nearly all the gold in transit last week has

arrived. A good idea of the peculiarities of the market

in August may be gathered from the statement of

exports of breadstuffs, provisions, &c., issued this week

by the Bureau of Statistics for that month. "We

have prepared the figures in our usual form and give

them below.

BIPOBTS OF BREADSTUPPg, PROVISIONS, OOTION AND PETROLG1TM.

Sxtortt
/rom V. 8.

VoIUM.
Wli't ft llonr

Com & meal.

Byo
Oats St meal.
Barley

Br^dstufTs.

ProTlalona .

Cotton
Patrol'm, &c.

Tot. value

1986.

^UfUlt.

14.218.957

792,856

7.479

59,746

7,844

13.11B.88I

7.515.879

8,186,6.V)

8,778,105

8 MonOlt. An^l\uA.

M.too.loe'

8,85S,029

13,488

96,280

17,1

26,684,506

15,828,917

10,075,969

8,480,628

*
6.675,964

1,781,609

8H,S58

875,193

10,836

1884.

.AUfflUt.

7.708,930

7,306382

3,066,424

4.576,504

89,597,5151 60.4<)4.819 22.661.760

11,909,786

4,050,994

57,306

S93.56S

18,157

16.43!.7«1

15,774,361

6.65«,4ia

9,833.464

t
15,226,307

1,051,868

88.413

100.211

62.225

48.096,007

16,519.041

8,635.509

3300.627

4,081.490

33.039.670

8 Honth«.

«
25,181.330

2,878,365

350,735

403,839

82,529

28,890.798

18,678,907

9,887.499

3,701,789

lte,ia6.94S

XirporU 1886. 1885. 1884.

from V. S.
AunusU 8 Months. August. 8 liontlu. Aiviut. 2 ifonUu.

QuantiUa.
Wlieat.busb.
Floor... bbls.

11,387,763

875,814

17,886,488

1,668,781

8,187,698

665,613

8,790,482

1,168,833

18,373,402

752,145

19,889,134

1,388,976

Wbeat. bn.

Ooni...biuh.
15,75«,986

1,435,183

96,674,018

4,718,076

5,738,936

8,018,000

12,020,630

7,037,742

16,768,054

1,599,293

25.449,586

4,431,882

Tot. bnsb.. 17,194,049 81.892.088 8,751.956 19.058.272 17.857.R47 29.8-0.908

This shows that there were 15f million busbels of wheat

exported from^the United States in August, 1886, against

5f same month last year and that the total value of all

the articles in the table reaches this year, notwithstanding

the lower prices, 2^ million dollars, against last year 22^

million dollars. We give some interesting facts in a

subsequent article on this subject, which as it bears upon

future exports our readers will be glad to read.

The Acting Secretary of the Treasury issued on Wednes-

day of this week another call maturing October 16th for

15 million of 3 per cents, and also made indefinite as to

amount and time "until further notice," the voluntary

bond call issued August 30. The last debt statement

(August 31) gave the outstanding 3s at $134,422,150.

On September 1 a call (the 139th) issued July 19, matured

for 4 millions of these bonds ;
on the 15 th instant the

140th call for 10 millions matured ;
on October 1 the

141st call for 15 millions matures ; and now we have the

142nd call for 15 millions more maturing October 16

Thus allowing 1 million for the redemptions under th e

voluntary bond call we have 45 millions to be deducted

from the 134-J^
millions outstanding August 31, leaving

only 89^ millions of these 3 per cents subject to future calls.

We notice that the associated press published a telegram

dated September 14 stating that the Treasury department

had prepared a statement with regard to the disposition

of the 3 per cents, which makes the " amount of bonds

uncalled " at that date $106,255,450, so that deducting

the 15 millions under the 142d call would leave the

total $91,255,450. We have not received the Treasury

statement referred to; but, taking either result, the

reader will see that if business is to continue pros-

perous and the revenues large, by the time the next

session of Congress meets what the Government is to do

with its surplus will have become the most pressing

question of the day. After the 3s are paid it is well

known that there are no more bonds that can be redeemed

unless they are bought at the marKet price, and the people

will not relish paying 110 or higher for the 4^ per cents.

And yet the surplus cannot be allowed to pile up and so

disturb our money markets and all business too. Taxes

will of course be reduced immediately, for they must be,

but as tax reduction seldom reduces revenue to the extent

anticipated, either the power to purchase bonds in the

market will have to be conferred upon the Secretary or

some other device employed to prevent excessive accumu-

lations. We say a device, since next session is a short

one, and Little legislation of a matured character can be

expected.

Do not these suggestions bring out anew the unusual im-

portance of the elections to Congress which are now about

to take place. Our whole currency and financial system

has yet to be remodeled, and until that is done there is no

question before our people but the financial one worth a mo-

ment's consideration. Even tariff revision, except so far as it

must be done to relieve us of a surplus or to correct tariff

irregularities and inequalities, is comparatively of little

moment. Our present system of bank currency demands
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immediate attention ; these bond calls following one

another so rapidlj are constantly recurring notices that a

new Bjstem mnst speedily be devised. The silver qaestion,we

«U know how urgent it is; by a temporary expedient and

g^ood Treasury management we have deferred the harm

which threatenei the country. Through the provision

Mithorizing the issue of small silver certificates, the

Treasury, as we have often shown of late, has a resource

which can be used it circumstances require, but it is a

two-edged instrument which hurts while it relieves. No
one can wish to see such an expedient acquire perma-

nency. Then amid it all, the lesial tenders stand, a relic

of war times, and to use the words of Secretary Manning,

"a constant menace to the public tranquillity and injurious

"to the public morals and the public faith," calling

for action too. Thus this very concurrence not only

increases the urgency of the notice, but also affords the

beat opportunity we could desire for a general remodel-

ling of our financial arrangements and for securing "a

" currency in which oar monetary unit coined in

"gold and its equivalent coined in silver shall not

"be suffered to part company." With such an op-

portunity and under such circumstances we are electing

Congressmen whose duty it will be to handle these sub-

jects and perfect the proper reform measares ; and we are

•orprised that our industrial classes show so little solicitude

as to the character of those who are to represent us daring

these important years. There oaght to be some organiza-

tion of merchants in this city to take np the subject and

interest the people not only of this Sute but of all Sutes

in defeating cranks and in electing men of sound views

who are equal to the emergency. A little effort now may

avert an amazing amount of mischief—it may defeat a

few bad men, elect a few good ones, and what would be

be better than all, show politicians that in bidding

for the vote of the ignorant they have lost the vote of

those who think.

The Chicago Time* again takes exception to our view

of the authority of the Government to make room for the

issue of five dollar silver certificates by replaeing bank note

and legal tender fives now in circulation with higher denom-

inations. First it aaks for the "provision of law giving

<< the Comptroller power to prescribe what the denomina-

" tions of bank notes shall be." That is asking, we think,

a little too much. Our view of the interpretation of such

a statute is ibat the denominations and all other details

are left in the discretion of the party to whom the power of

preparation is delegated, except so far as those deUils are

fixed by the statute or given to some other party. In thi*

case the statute reads (Sec. 50) that "upon a deposit of bonds

" * * * the association making the same shall be en-

" titled to receive from the Comptroller of the Currency

" drculating notes of different denominations * * *

"eqnal in amount to ninety per centum of kc." This sec-

tion has since been amended, bat not this feature of it

The next section (lec 51) reads: "In order to furnish
'

' suitable notes for circulation the Comptroller ol the

" Currency shall, under the direction of the Secretary of

" the Treasury, cause plates and dies to be engraved * *

" and shall have printed therefrom such quantity of cir.

» enlating notes in blank of the denominations of one
" dollar, two dollars, five dollars, ten dollars, &c. •

"as may be nquiredto supply the associations entitled to

"nosive the same." Now, according to our interpreta.

tion of this statute, these provisions leave with

the Comptroller and Secretary the whole discre-

tion of determumg how many and what proportion

of tSBS and fives, lie, the demands of trade need, aod to

ianw to the banks jnst such a proportion, and oaiy such

proportion, of fives as they believe under the circumstances

can be absorbed. That this discretion has been exercised

is obvious from the practice of the Department, as indi-

cated by the yearly changes in the total of the different

denominations. These changes have been as marked aa

the changes in legal tenders which we cited two weeks

since. Of course within certain limits if the banks

expressed any desire for fives or any other denomination

they would get them, but that the discretionary power as

to the denominations issued is with the Department we
most thoroughly believe. In fact we do not in the nature

of the case see how it could be otherwise, for if it

were, all the banks might choose fives, and the Comp-

troller would have to issue them, though the chan-

nels of commerce were gorged with them. As to the

other question of the Chicago Times about the legal

tenders, we think the interpretation of the law both by

the Republican and by the Democratic administrations,

the former through a long series of years, is pretty good

justification for our statement of the meaning of the law.

Besides, that interpretation seems to us to be the correct

view after more thoroughly examining statutes with

reference to' the subject.

A prominent event of the week has been the report of

an early settlement of the Reading difficulties. Without

having any positive knowledge about the matter we are

inclined to believe that statements to that effect have con-

siderable truth in them. We base our opinion largely

upon the fact that the time for such a movement is so

opportune and upon an appreciation of the logic of events.

Consider for a moment the present financial and industrial

outlook. Has there ever been a time in our history when
the prospect taken aa a whole Appe^rad more encouraging,

and when all the leading indications pointed in the one

direction of improving results. In this peculiarly bright

aspect, too, what could be more incongruous and more out

of joint with the times than the Reading floundering in a

sea of financial troubles, when with but slight assistance it

could be brought to a port of safety and its future assured.

It is in the knowl^ge of this circumstance that the incen-

tive to action lies. And the call has latterly become

stronger and more urgent each succeeding day. Not alone

the creditors of the embarrassed corporation desire to see

the concern extricated from its difficulties, but the whole

industrial world looks forward to such a solution with

equal satisfaction. Reading in the throes of insolvency is

a menace and a danger to all railroad and financial

interests, while being a source of special anxiety and pos-

sible trouble to the coal trade. And if the reorganization

of- the West Shore, with its 100 millions of obligations,

could exercise so inspiriting an effect as it did, what may
not be expected from the reorganization of the Reading, hav •

ing obligations about double those of the old West Shore.

With such a stimulus to action on the part of all

parties interested directly and indirectly in Reading, there

lias been nothing for a long time but Mr. Oowen that has

stood in the way of a successful rehabilitation of the prop-

erty. The syndicate made their plans public months ago

and they are believed to be in the main, just and fair to the

security holders. Besides, the syndicate disarmed all oppo-

sition by offering to step aside and let any one else do the

work who would furnish the cash. One after another of

those opposed have given in their adhesion and cast their

lot with them, and now Mr. Oowen when he talks about his

friends has to speak of them generally in the singular

number. So it is just about time for him, too, to acquiesce

in -the inevitable. The street talks of a compromise

-

Possibly. But if so, it is only in some unimportant feature

and for the purpose of letting the President of the Read-
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ing down easily, for the pressure has become too strong

to resist much longer and the support too limited. The

present rumor may be premature, but if so one will come

a little later that will prove correct. The day of reorgan-

ization cannot be far distant.

On the Stock Exchange there has been mora activity,

And a pretty general improvement in values. Various

circumstances have contributed to that end. The indus

trial outlook is daily brightening, railroad earnings con-

tinue wonderfully good, the crops are turning out better

than expected, and the general situation of afiairs is re-

garded more hopefully than for a long time past. All

this of course encourages confidence in higher stock values

later on, while at the same time the rates for money are

no longer the impediment to speculation they were a few

weeks ago. O f course the report referred to above about

an early adjustment of Reading affairs exercised more of

an effect upon the market than all other cir.

cumstances combined, for in reality the Reading

entanglement is the one black spot upon the

horizon. Hardly less in importance, however, was the

action of the Western railroad managers in overcoming

all obstacles and harmoniously forming a pool of the most

comprehensive kind. It had been reported that this or

that point would be sure to cause a rupture, but the

result thus far is in nothing so conspicuous as in the desire

of all hands to make concessions and maintain peace.

The truth is, there is too much business ofifering to admit

of fighting. The managers have not yet ended their

labors (though all matters relating to Western and South-

western affairs have been settled up and pools formed),

and Northwestern affairs are now occupying their atten-

tion. Here there are are several new roads, like the

Burlington & Northern, the Minnesota & Northwestern,

and the Wisconsin Central, to be provided for, but in

view of the favorable traffic conditions and the pacific

attitude of the managers, there are no anticipations of

serious trouble. Another event, but having a more direct

bearing upon the Boston stock market, was the decision

in favor of the Atchison Topeka & Sante Pe on

the question of the company's right to absorb

the Gulf Colorado & Santa Fe.

One of the features ol our market this week has been the

way certain special stocks have been moved up. Thus there

has been an active movement in Union Pacific, Louisville &
Nashville, Canada Southern, Peoria Decatur & Evansville

the Susquehanna & Western stocks, &c., &c. The reason

for the activity in Philadelphia & Reading is of course well

understood. Among the inactive stocks, Mr. Ingalls' Big

Four road, the Cincinnati Indianapolis Si. Louis & Chi

cago, has scored a sharp rise on reports of increased divi-

dends. The trunk-line stocks have been very strong

Canada Southern being the feature, and the Grangers have

also been very firm. The coal shares have advanced on

the improved outlook in the coal trade and the higher

prices obtained for the article. Oregon Railway & Navi.

gation has risen on the declaration of an extra dividend

of one half of one per cent in addition to the regular

quarterly dividend of 1^ per cent. The St. Louis &
San Francisco stocks have mounitd upward on good

returns of earnings. The market closed yesterday at

or near the best figures of the week for many stocks,

Reading being the featufe and advancing to 33^, a rise of

seven points since last Friday.

Northern Pacific's report for the late fiscal year has been

issued this week, and we give the president's review of the

year's operations in full in our railroad department. This

review is quite sufficient to allord an investor a clear idea

of the company's progress and present posiiion.J^We wi\l

^»_

therefore only make brief reference to one or two special

features. The surplus for the year is larger than that

arrived at by us in our preliminary statement early in

August, and reaches $111,200. It will be remembered

that we had to estimate the item of income on invest-

ments, and desiring to err on the safe side, we placed the

amount lower than the actual result as now shown. In

1884-5 the surplus on the year's operations was only

$91,960, so that the company iu the late year actually

did better than in the year before, and considering how
heavily charges had increased, the showing is an eminently

satisfactory one. The financial condition of the company
is equally satisfactory. Notwithstanding the large

amounts spent on new construction and equipment during

the year, the floating debt of the company is practically

ml, (the current liabilities footing up $4,959,407, against

which there was $2,230,247 of actual cash, and $3,515,447

of accounts receivable), while $1,000,000 of 1st mortgage

bonds issued against new mileage remain in the treasury,

as does also the balance of $1,143,000 second mortgage

bonds which the company reported a year ago. Both these

issues sell at above par in the market, the Ists commanding

a premium 'of 16 and the seconds a premium of 2 per

cent. As regards the gains in the company's earnings,

their true significance is not apparent till an examination

of the details is made. To say that freight earnings in-

creased $743,348 over the previous year is of course to con-

vey the idea of progress, but such a statement does not show

the full measure of the gain recorded, nor its character

Rates on Transcontinental or through business were

demoralized all through the year, and as a consequence

the earnings from that source diminished heavily. Then

the earnings from construction freight also fell off.

Besides that, pool earnings, &c., have aiifected the result.

In a word, freight earnings have been larger simply

because of the gain in local freight, which President

Harris reports at $1,497,797, orno less than 26-19 per cent.

The gain in the volume of the local freight movement

is even larger than this gain in revenue would seem to

indicate, for rates declined daring the year. The tonnage

shows 389 million tons of local freight carried one mile

in 1885-6, against only 284 million tons in 1884-5, an in-

crease of 105 million tons, or about 37 percent. Such

figures speak for themselves. They make it evident that the

company's gains are due to the growth and developmeat

of local industries; and as the territory contiguous to the

road is only in the infancy of its development, they afford

the best proof of the reality of the company's prosperity.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments of

gold and currency by the New York banks.

W««k endino Stvt. 17. 1886. Received by

If. T. Banka.
Shipped bi/

N. r. Bankt.

12,063,000

»2,062.000

Net Interior

Movement.

(8U4,000

1604,000

Loss.,tl,45S,000

(iold

Total froldandleffal tenders., .. Lo9S.,»l,4o8,000

The above shows the actual changes in ttie bank hold-

mgs of gold and currency caused by this movement to and

from the interior. In addition to that movement the banks

have gained $1,000,000 through the operations of the Sub-

Treasury and $2,400,000 more by imports of gold.

Adding these items to the above, we have the follow-

ing, which should indicate the total gain to the New
York Clearing-House banks of gold and currency for the

week covered by the bank statement to be issued to-day.

It is always to be remembered, however, that the

bank statement is a statement of averages for the

week, whereas the figures below should reflect

the actual change in the condition of the banks

as between Friday of last week and Friday of this week.
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Wmk mtnn Strt. 17. I888L

Baaki* InMrtor MoTWDWit.u aboT*
8o5-Tie«lorr oper.aod gvtM Import.

Total cold aod laital taodan....

bUoBamla. \OMaS Bamlu.

t»>t.oao

ll.400,00>> 8,oo),oao

tiM.oe3,ooo

Sti Change tit

IjOu •l,4S$.0nr

Gain- 3.400,000

Gain. «i,ei8.aoo

The B&nk of England gained £163,000 bullion daring

the week. This represents, as stated above, £88,000

received from abroad and £80,000 from the interior. The

Bank of France gained 1,630,000 francs gold and 250,000

francs silver. The following indicates the amount of

bullion in the principal European banks this week and

at the corresponding date last year.

Bank or Fngland
Bank of Prmnee
Bank of Oeiuiaay

TMal tUa weak
Total proThiua w«e> .

StpL 16. 1888. Sept. 17. IBRS.

22.869.801

m
.i2l.tO'.ll9

M.(28 009 Ci.3M.5«3 46.83 1 556
20. 10 1,3<I6 13,938.894 13.128.B30

96.129.923 61.293.4 7|{8S.89I.107

93396.801 61.2S2.I»02 1^3.961.586

44.107.497

16.044 030

60.151.347
0O.l«6.b67

The Assay Office paid $34°, .321 through theSub-Treac-

ory for domestic and $2,432,029 for foreign bullion during

the week, and the Assistant Treasurer received the fol-

lowing from the Custom House.

DmKm.

Ommmntfi—

•oM. V.t. ••w aUmrOtr
Kttm. OtrtlMi-

flapCIO »S32.T71 04 •2.000 •74.000 f4U.000 •SLOO-
- 11. 461.130 30 l.ooo 103.000 3O2 0OII 53.0<0

" 18 eM.<41 62 1.300 US.OM 471,000 44.000
- 14 MW.228 60 5.300 143.000 610,000 49.00O
• 13 667.379 67 2.300 VtOJMO ao3.ooi> 4l..)«»

~ 16 367.080 83 2.000 63.000 2)7.000 43,00<>

IMal. 93.469.356 06 •14.9-M wrao/no 42 567.onn •241000

Included in the above paymoata were |7,50U in silver

coin, chiefly standard dollars.

SUIT AOAINST THE SOUTHWEST POOL.
The beginning of a suit in the Sute Court of Missouri

with the backing of the Kansas City Board of Trade and

under the direction of the Attorney General of the State

to brcAk the Southwestern pool seeics to be a most mar
yfAoam proceeding. It has had not the least influence on

the market no more than the rumors of its coming which

preceded it had, and ;et it purports to be a proceeding in

which the representatives of a great Sute and of that Sute's

commerce, have united to break up an important indus-

trial arrangement, which prevents war and secures peace

among the roads in question.

Perhaps the reaaon so much ado has made so little

disturbance, is because our courts have often taken cog

nizance of and enforced similar arrangements where

individual roads have been proceeded against and there-

fore substantially affirmed that the contract is not agaiDst

public policy ; possibly however the lack of effect is due

to the fact that a pool is scarcely more than a sentiment

—

the substance of things hoped for—an embodiment of ^

little potential energy. To bring such a creature into

court would appear to be a very difficult task ; or

even if we imsgme it there, how effective would proceed-

ings against it prove ? What action could prevent the

roads from carrying on a system of rate charges and

tonnage division at Kansas City without an agreement ?

The difficulty has always been, to reach a division satisfac

tory to the individual companies, for that being reached

the mechanism is automatic, working even without a con.

tract. The latter is usually very lightly esteemed, being

About as frail as the ancient gossamer weavings of Indii

—

companies keep it or abandon it at will apparently.

But passing that phase of the inquiry and looking for

the basis on which the Board of Trade rests its dawn, we

find that the petition seta ont the grievance subsUntitUy

as lollops. That the Siaie has helped build railroads, and
it has " incorporated " some companies and has " per-

mitted" others to come into and do business within the State;

that the inducement for this " incorporation '' or " per-

mission '' was " the policy and law of the State that the

"several lines of railroad, and each of them, shall be oper-

" ated, managed and controlled as indepen lent competing
" and rival railroads, and that the rates aud charges to be

" paid and collected by all of the said defendant com-
X panies should be determined, fixed and regulated by a

" fair and open competition between the said rival and
" competing railroads in accordaace with the laws of

" trade.'

Is not the most of this statement notoriously un-

true? Has the State left its railroads free to do as

they choose, regulated alone by the laws of trade ? It

has a railroad commission, and we have before us now its

report for 1886, in which it cays that the commission

has under the statute authority to reduce " all freight

" rates whether fixed by statute or by a railroad com-

" pany, thereby covering rates on the general as well as on
" the special classes." This is not only its own statement

of its powef, but its opinion is reinforced by the legal

opinion of the Attorney General. Is that condition of

affairs what is called leaving railroad rates to be " fixed

"and regulated" in accordance with the laws of trade?

Looking a little further in this same report,we find 20 pages

given up to a "revised schedule of classification of freights

" and tariff of maximum rates on special classes adopted

" by the Kiilroad Commissioners of the State of Missouri,

" to be io force after May 1, 1886." In this schedule there

are by actual count 1,725 articles named and " regulated ;"

and yet we repeat that the petition asserts (and we sup-

pose some truthful man has sworn to it) that the State's

policy and design has always been when incorporating

some companies and permitting oth-^rs to do business in

the State, to make them subject to the laws of trade !

Could there be a more inaccurate and unauthorized asser-

tion made as a basis for a legal proceeding ?

Or, go further and look at the equities of the issue raised.

We are to infer from the charges made that these rail-

road companies are monopolists ; that they have banded

together to oppress the people and their industries by

levying extortionate rates for doing the carrying business

of the State. To make out a case the Board of Trade

will have to prove something of that kind. What are the

facts? We go to this same Railroad Commissioners'

report and we find a little table given there of the leading

roads doing business in the Sute, showing the freight

traffic and rate per ton mile on each of them, from 1878

to 1885. In that it appears that instead of being engaged

in the work of keeping up rates, the roads as a whole are

constantly every year making their charges less. To

illustrate this we give the following summary of annual

average! made up from the details in the table.

RATI PES TOM PER MILS.

ChnU.
I

Cento.

ATera«eIOioadaln 1878 1-71 Averase 10 roulii Id 1882 1-43

ATorag* 10 roada in 1879 1-31 Average lOroiidtto 1483 1-37

Arense 10 romda In 1880 1-30 AT«>ra«e II rojula In 1881 1-27

AT-erage 10 roads In 1881 1-49 I AversKS 11 roada In 1885 1-21

Here we find that the decline has been uninterrupted,

starting in 1878 at about Ij cents per ton mile and

regularly reduced until during 1885 it was only a trifle

more than 1 1-5 cents per ton mile. Ttiis course and

tendency in rates absolutely disproves the charge. It not

only does not afford the first mark of a monopoly, but on

the contrary it is evidence of very liberal management.

Besides, in themselves the average rates given above are

intrinsically low and lower than on lines in other Slates
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Bimilarly situated. Railroad Commissioners' reports of other

"Western States show such to be the fact. We have by us

at the moment the Minnesota report which covers a large

number of important cprporations, in which the Commis-

sioners say that the aveftge rate of freight per ton per mile

in Minnesota in 1885 was 1-46 cents. "We might quote

from other reports similar in efEect, but it is unnecessary^

as the condition is too familiar to our readers to need to

be further elaborated.

These facts make it pretty clear that those engaged in

helping push this prosecution are not likely to gain much

by it except it may be an unsavory reputation.

RELATION OF WHEAT EXPORTS TO TOTAL
EXPORTS.

Two or three facts have recently become clearly estab-

lished with regard to wheat. In the first place, it is cer-

tain that we are to have a larger crop this season than

was generally expected a few weeks ago. The Agricul-

tural Bureau report last Friday stated that both the

winter and spring variety were yielding a heavier product

than had been estimated, and the opinion was expressed

that the total production would ba from 80 million bushels

to 90 million bushels greater than the short crop of last

season. This would give us a total crop of between 440

and 450 million busdels, or just about up to the average

of the preceding seven years, and leaving, therefore, an

ample surplus for export.

In the second place, we are finding a foreign market

much more readily than at the beginning of the previous

crop season. The evidence of this fact we have in the

figures of the breadstuffs exports for August, just issued

by the Bureau of Statistics at Washington. Oar readers

of course have been apprised of the larger export move-

ment from week to week, but now that we have the

aggregates for the two months of the new fiscal year,

we get a better idea of the extent of the increase than

that afforded by the weekly figures. Reducing flour to the

equivalent in wheat, the total exports for the two months

reach 26,674,012 bushels, against only 12,020,530 bushels

in the corresponding two months of 1885, an increase of

over 14^ million bushels. The magnitude of the increase

will be better understood when we say that if the same

ratio of gain should be continued during the remaining

ten months of the fiscal year, the increase for the twelve

months would reach some 87 million bushels. We are

not warranted in counting upon any such gain, and yet it

is well to bear in mind that even with that increase the

total for the year would be below the largest exports

previously reached.

This further fact can also be accepted with tolerable

safety, namely, that there is likely to be a better demand

for our supplies all through the year than there was

in 1885-6. One may make this statement, too, with-

out being obliged to accept the probably exaggerated

estimate of the deficiency in the world's supplies to meet

current demands. Beerbohm has put forth an exhibit to

show that the requirements are likely to exceed the export

surplus in the sum of some 9,750,000 quarters, or say 78

million bushels. At the same time the Vienna Congress

has arrived at the conclusion that the world's production

in the current season has been 78,070,00 bushels under

the average. It is a little curioua to note that Baer-

bohm's deficiency in surplus is just about the same as the

Vienna Congress's deficiency in production. It is easy to

see, however, how both statements may err as to the

actual situation. They were evidently prepared at a time

when the most unfavorable;; reports with regard to the

condition of the growing crops, both here and abroad,

were current. Since then there has been improvement at

least in the United States and perhaps in G-reat Britain,

though in the latter case the crop is undoubtedly much
below the average. In the United States the improve-

ment on early expectations will reach, it would seem, be-

tween 20 and 30 million bushels.

Without, however, approving eifaer one of these two

estimates of the relations between the probable supplies

and the probable demands, it seems to be incontrovertible

that Europe as a whole has raised much less wheat than

last year, while the United States has raised considerably

more, and hence the prospect for large exports from the

United States ought to be good. It does not follow that

we are to get higher prices for our exports, though this

might happen later on should the most unfavorable state-

ments current be confirmed. For the present it would

seem all will depend upon our letting our supplies go at

low figures. By so doing, we induce Earopa to take them,

and diminish the burden to us. Then if subsequently the

deficiency prophesied should develop, we will ba in posi-

tion to take advantage of the fact, and realize a higher

figure on the remainder of our crop, whereas if we should

pursue the mistaken policy of other years and hold

on to our supplies, Europe would as in the past get them

at its own figures. It is gratifying to note that thus far

at least we have not repeated that error, and it is due

perhaps as much to that fact as to any other that our

exports have been so much freer lately. In proof of this

we may state that the average of the export values in July

and August this year was only 85-1 cents per bushel,

whereas last year in the same period it was 93-2 cents
;

the average on flour this year being $4 59 per barrel, and

last year $4 80.

In view of the promise thus held out that,our wheat

exports are again to hold a more prominent place in our

foreign trade movement, it will be interesting to see

how they have affected the trade movement in former

years. It is known that as the result of lower prices and

a reduced volume, the value of our merchandise exports

has steadily diminished in recent years, but as the falling

off has been more or less gradual, the magnitude of the

decrease is not generally appreciated. Accordingly, we
give below a table to show the merchandise exports during

each of the last sixteen years ; the imports are also

included so as to disclose the balance for or against the

United States and also the total trade. The table is

arranged in five year periods, with the totals and averages

for such periods.

VALUE OP IMPORTS AND 8XP0BTS OP MERCHAVDI8B PBOU 1871 TO
1886, INCLUSIVE—SPECIE VALUES.

reartmMng
June 80.

Total Exports. Imports. Eixtss of Exports
or Imports.

Total Import*
and Exports,

ig7X

8
442,820,178

444,177,586

622,479,923

586,283.040

513,442,711 ,

$
520.228,684

626,595,077

642,136,210

567,406,342

533,005,436

*
Imp. 77.403,508

Imp. 182.417,491

Imp. 119,656,288

Exp. 18,876,698

Imp. 19,562,725

963,043,863

1,070,772,683

1,164,616,13a

1,153,689,382

1875 1,046,448,147

Total 6 years

Average

2,509.203.437

501,840,887

540,384,871

802,475,220

694,865,766

710,430,441

835,638,663

2,889,386,749

677,873,349

460,741,190

451,323,126

437,051,J32

445,777,775

667,954,748

Imp. 380,163,312

Imp. 76,032,882

Exp. 79,643,481

Exp. 151,152,094

Exp. 257,814,234

Exp. 264,661,666

Exp. 167,683,912

6,398,570,188

1,079,714,039

1,001,125,861

1,053,798.348

1.131.917,298

187B 1,156,217.218

1880 1,503,593,404

Total 6 years

Avei>i«e

3,383,803,756

876,760,751

002,377,348

750,542,257

823,839,402

740,513,609

742,189,755

2,462,648,369

492,569,674

642,684,628

724,839,574

723,180,014

667,697,693

577,527,329

Exp. 920,955,387

Exp. 184,191,077

Exp, 259,712.718

Exp. 25,902,083

Exp. 100.658.488

Exp. 72,815.016

Exp. 164,682,426

5.8415,652,125

1,169,330,425

1,645,041,974

1882 1,475.181,831

1883 1,547,020,316

1884 1,408,211,302

1885 1,319,717,034

Total S years

Average

1886

8,959,462.369

7D1,892,474

679,513,609

3,335,710,138

667,142,028

635,374.5?2

Exp. 623,752.231

Exp. 121,730,440

Exp. 44.1.<ia.077

7,295.172,507

1,459,034,502

1,314,888,141
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"We thus see that as against an average of 50 If millions

in the five years to 1875, the exports in the next five

years moanted to 676} millions, and in the five years to

1885 to 791J millions. In the late year the exporU were

only about 679^ millions, or but a trifle above the average

of 1876-SO, and 112 millions below the average of 1880-5,

so that even in that way a very noteworthy falling oS is

shown. But that affords only a partial idea of the real

decline. From 1871 to 1881 the yearly exports rose

almost unintermptedly till in the latter year the total

reached 902 1 millions ; in 1885-6, as already stated, the

aggr^ate was only 679^ millions, representing a decrease

of 223 million dollars. This falling off in the exports

Mcoonts, too, in the main for the reduction in the trade

balance in our favor from 259} millions, as in 1880-1, to

44^ millions as in the late year. The fact of this heavy

decline of 223 millions in the exports being established,

it becomes important to know what items or staples are

chiefly responsible for the falling off. To throw light on

that point we have prepared the following statement of

the exports for eleven years of the four leading sUples

—

bzBadstuffs, cotton, provisions and petroleum.

ISTT.,

mttft.'
OMtm.

iiwjsin.oMii

usjsguDii.'in.iMaas
isai'

•^0»^PMi

liajMMU

llMST^

ntalltar| TbtolAtt

SiMlw. £xyor«.

« •

ftM.38<.«7t

»ua,t7i.130

lSS^Ni|aM3U.7iw

noMtjK7

«T,MSJ« StUSIMBO, ;<i>,»13.iio«

S«JSTJM7 SISJSMa MaMS.78S
iStlMuSM 471.7SS.IlSW»WiajaD»

The whole of the decline, and more, is thus seen to be

in these four suples. Total exports, as alrea>iy said,

between 1880-1 and 1885-6, decreased 223 millions. In

the same interval the exports of the four staples fell from

714f millions to 471} millions, or243 millions, and 144 mil

lions of this amount is is breadstuffs alone; or if we take

the breadstuffs ezporU at their highest, namely at 286}
milHftM in 1879-80, the decline to 125} millions in 1885-6

wpfMimU a contraction of 161 millions. Provisions also

liAve declined some 66 millions, bat the falling off is chiefly

in pork, and the reason for it is well understood to be

mainly that our pork is shut out now from many leading

European countries. Cotton likewise shows a smaller

aggregate, and though lower prices are in part responsible

for this, another cause is that the crop was smaller, the

yield in 1880-1 and 1882-3, both of which have 247 mil-

lions cotton exports, having been the largest on record.

In quantity, the amount exported was 2,191,923,772 lbs.

in 1880-1 and 2,238,075,062 lbs. in 1882-3, while in the

late year the amount was only 2,058,064,919 lbs. As

aa offset to the loss in cotton, however, petroleum

exports in 1885-6 were ten millions greater than in

1880-81.

It is evident, therefore, that the falling off in the

exports has been of most consequence and of most

ignificance in the case of grain That part of our

inqoiry therefore will bear a little closer scrutiny. As

eompared with the best previous years there has of course

baasi a decline in com and other cereals, but it is in wheat

and flour that the bulk of the falling off is to be found, as

will appear from the subjoined table. We have arranged

the table to show wheat and flour separately and com-

bined, as regards b^th values and quaniitie», and also the

•Terage per biishel of wheat and per barrel of flour. The

table coven the last thirteen years.

1
Talut of ExporU.

Wheat Atve Acof
7bt.1F7Kat

1 mtat. Flour. IbtoJ. WDeat.
titr

fciuk
now. JKT

DM.
and Flour.

t t • Huth. s Bbb. « Biuh.

7*. 10I.4S1,4S» i9.2S8.ii94 130.fl7»#n 7i,()8B,eae:i-48Bl 4,001,091 7-146 80,463,361

•78. Se.607,S6S 21. 712.410 83.aao.sa8 88,047,177jll»t 3,973,188 6001 70,926,968

•m. ae.aes.8eB m.«3s.47o 98.816,888 66,078.188' l-a4« 3,935,619 6808 72,782,996

•77. 474».a<» 2l.(IS3,M7 «8.7Se,509 40,385,611 116e SMSAi.'i 6-479 56,879,101

•78. 98-sr2-. lift 25.1196.721 121.967,737' 78,401,961 1-338 8,947,338 6-8* 90,167,969

•Tll.'i: -.1)7,713 l«l>,2<B.79S 123,353.938 1068 S,62»,714 5258 147,<ie7,648

•80. IV . ^SMBT 225.879.502 15.1.2^2,795 1-343 6,011,419 5-878 l8l>,a04,lBO

•ex. 197,I»S.4H5 43,l)«7.aa7 218,746,748 UO,aa5,477 1-US 7,»tS.7)« 5'6'<9 186,321,5U
8S. US.9Se.718 SS.37SMS 149.304,77* «6,8n.B0S 1-185 5.915,686 4-149 I21,t»2,3ee

•«. UB.>n»,3u 5i.8»«.«ae 174,708.800 loe.ae^saB 1-187 9.206,6«4 5-966 I47,au,316

84. 7a,oea,«78 sia3e,aee 186.168,874 70.349.018 1-067 9.158,860 5-868 ui,634,iaa

•ss. 7S,eae.ae7,o)).i4a,S3s 180.079.4.13 64.668,714 0-868 10.648,14614-897 lS9JS70.8e«

•as. 5ojas,7ia>s8,44s.aooi 88.7ae.6i5' S7,;9a.ea0io-87o< 8,i7».»ji'v;oo< •4.067.148

• nseal year ended Jane 30.

We find here that the value of the wheat and flour ex-

ports was highest in 1879-80, while total merchandise ex-

ports were highest in 1880-81, the reason being that in the

latter year prices had already begun to decline. Taking

the first mentioned year, we have an aggregate of

$225,879,502, while in the late year the value was only

$88,705,615, representing a decline in the yearly exports

of wheat (and its product, flour) of over 137 million

dollars. As in 1879-80 the total merchandise ex-

ports amounted to $835,636,658, the wheat exports

then formed 27 per cent of the whole ; in 183.5-6, with

toul exporU at $679,513,609, the wheat and flour ship-

ments formed only 13 per cent of the whole, illustrating

bow striking the contraction has been. In the interval

there has been a great decline in prices, as the above

figures show, the average per bushel in 1879-80 having

been $1-243, and in 18SS-36 only 87 cents, and the average

per barrel of flour having fallen from $5 87 to $4 70.

But even at the high prices of 1879-80 the value of

the 1885-86 shipments would have been only $119,861, •

526 (against the $88,705,615 >ctual value), or full 106

millions below the 1879-80 value. At the prices of

1880-1, the value would be $110,644,478, of only 22 mil-

lions above the actual value. Hence it is clear that the

real difficulty has been a contraction in the volume and

movement of the cereal. In point of fact, the above

table shows that whereas in 1879-80 we exported 180

million bushels of wheat and flour, and in 1880-1 186 mil-

lions, in the late year our total shipments reached only

94| millions. In a word, in these flve years the ship-

ments have diminished one-half. In no other year since

1877-8 was the total so small as in 1885-6.

T3E EUROPEAN SITOATION.
It is difficult, generally speaking, to penetrate far

beneath the surface of European politics. The movements

which we are permitted to see are often so conflicting and

sometknA so contradictory that an intelligent interpreta-

tion by an outside observer is next to impassible. There

are times, however, when the general drift of things is

more easy of comprehension, when secret purposes,

through the pressure of events, are brought to the surface,

and when truth, in spite of all attempts at disguise,

stands forth confessed in the fullness of light.

The capture and deposition of Prince Alexander of

Bulgaria constituted a surprise to the general reading

public. Mystery attached to the whole affair; and if the

counter-revolution had not been so complete—so pro-

nounced and unmistakable—'Jie mystery might have

remained. It was the return of Alexander to Sofia

which compelled the Czar to show his hand. It became

apparent at once to all the world that the misfor-

tunes of the Bulgarian Prince were due to Rus-

sian intrigue. Subsequent events, including the

retirement of Prince Alexander, have left few, if any, in
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doubt as to tbe real cause of the troubles in the Balkan

regions. There can be no doubt that Prince Alexander re-

turned to SoSa with the intention of remaining at his

post, if such were possible. To do so implied the neces-

sitity of bringing the rebels to trial and to punishment.

Russia forbade such a course and threatened the invasion

of Bulgaria if a hair of the head of a single Russian was

touched. It was this that brought matters to a deadlock.

Prince Alexander must punish the rebels if he would

maintain his authority in Bulgaria. If he punished the

rebels Bulgaria would be occupied by Russian troops.

Prince Alexander looked to England, to Austria, to Ger-

many. No encouraging voice came. Europe was face to

face with two alternatives—the abdication of Alexander

or another Eastern war.

The retirement of Alexander has undoubtedly simpli-

fied the situation and has probably diminished the chances

of war ; but it has made it more abundantly plain that

Russia is the disturbing element in Bulgaria and Rou-

melia. Her hand is no longer concealed. She expresses

dissatisfaction with the Council of Regency. Prince

Alexander is declared to have gone beyond his province

and his powers in appointing it, and it has been made
perfectly manifest that if Russia were to follow out her

own desire she would immediately send an armed force

into Bulgaria and control the government. Russian

occupation would be an open violation of the Treaty of

Berlin
;

it would be a direct menace to Austria, and an

insult to all the Powers. It was natural enough that

Germany should ask a pledge of Russia not to interfere

in the afiairs of Bulgaria ; but Russia shows her purpose

as well as her temper when she makes it a condition o^

non-interference that Germany and Austria shall refuse

to sanction the re-election of Prince Alexander to the

vacant throne. According to the latest news, some-

thing like a common understanding has been arrived

at by the great Powers, and the Ottoman Gov-

ernment has been assured that there will be no

military intervention. In the face of this announcement
it is impossible not to feel that a certain amount of gravity

has been given to the situation by the attitude assumed
and the persistency manifested by Russia. Judging from
what we know, we are hardly permitted to doubt that if a

suitable opportunity should present itself for entering and
occupying Bulgaria, Russia would be restrained from
taking advantage of it, not by any pledge which she might
have given, but from the wholesome fear of armed Europe.

When we remember the stir and excitement of 1878,

when the Berlin Conference was convened to undo the

treaty of San SLefano, we wonder at the apparent apathy

and indifference of the Powers in the present emergency.

We wonder all the more, when we consider that the

distinctive feature of the treaty of Berlin, as compared
with the treaty of San Stefano, was the provision for the

permanent restriction, by the latter treaty, of the influence

of Russia south of the Danube, and particularly in the

Balkan region. Russia was compelled to forego the ad-

vantages she had secured by the first-named treaty; but it is

quite clear from recent manifestations on her part that she

yielded for temporary convenience, and that her purpose

remained unchanged. If, indeed, she is left at liberty to

revolutionize Bulgaria at will, to depose her princes and
to dictate who shall and who shall not be their successors,

it is difficult to arrive at. any other conclusion than that

she has already practically made her purpose good. The
feature of the situation has been that while Russia has

been aggressive, the other great signatory powers have
been passive. Want of boldness has characterized the

action of England and Germany ; and there is a strong

presumption that Russia has b"eu encouraged in her
aggressive movements by the excessive occupation which
Great Britain finds in her own domestic affairs, ani by
the extreme tension of the relations subsisting between
Germany and France. It would certainly be an
inconvenience to Great Britain—if Ireland should re-
main discontented—to be dragged into a great foreign
war; and it would be a gain to Russia to have France for
an ally in any struggle with Austria and Germany. The
presumption, however, is that Russia is already convinced
that she has gone as far as she can go, and even a little

too far. There is evidence that Austria and Germany
are of one mind and that they do not favor Russian ag-
gression in Bulgaria. There is evidence also that recent
explanations have brought about a better feeling between
Germany and France. This last fact is one of the most
hopeful features of the situatioo ; and there can be no
doubt tbat the publication of the fact at this particular
juacture will have great influence in the preservation cf
the peace.

RAILROAD EARNINGS.
As we go to press, we have the returns of ei^ht roids for

the second week of September, and all that can be said about
them is that they show no break in the upward movement of

earnings which has of late b^en the chief feature of the re-

ports. Oa the contrary the gains, if anythiug, are a little

heavier than before, reaching on the eight roads in question

1227,693, or over 19 per cent.

Secotid we»k of September.] 1886.

CWo. Mil. & St. Paul
Denver &. Rio Grande
Liing iHlaml
Milwaukee L. 8. & West .

Nnrf , il Ic & Western
Northern Pjioillc
St. l,onls <t San Pra'isco..
St. Paul & Dalutli

570,000
1-18.715
90,300
48,990
70,003

320,899
112,400
49,067

1885.

48M88
132,694
80 072
32,535
(:0,223

272,38-2
82,763
39.825

Increase.

87.812
16,0 U
10.228
16,455
9,7a0

4-',5l7
29,657
9,-,!42

Deereaae.

Total (8 roarlg) ' 1,410,374 1,182,0821 227,692

For the first week we have received the returns of 48 roads
in addition to the 9 previously receive!, and only 4 of them
show smaller earnings than for the corresponding date in 1885.

Taking the 57 roads together, we get aggregate earnings of

$5,080,035 this year, against $4,510,166 last year, an increase

of over half-a-millioa dollars ($570,519), or nearly 13 per cent.

The trunk lines and the grangers appear to best advantage.

First week of September. 1896. 1885. Increase. Decrease.

* $ « 9
Prev'ly rep'ted (9 roads)

.

1,137,892 987.419 152.7.33 2,280
Isatr. N. Y. & Pliila 37,0)0 .54,100 2.900
Cilro Yin. & Cliio 13,658 10,178 5,480
Canadian Pai;itlc 225,000 18S,->00 37,000

25.183
180,913

30,6S8
179.3 -57 "il546

5,3«K
Chlcaso & Alton
Clilcago & East. Illinois.. 46,381 40,627 5,734
Cliicaeo & Nnrtliwest 591,000 493,900 95,100 ^
Cliic. St. P. Minn. &0.... 126,500 121.400 3,100
CliicaKO* We.st MicU.... 30,820 25,-^35 5, '85
Clo. Ind. St. L. &C 57,355 50,800 6,553
Cin. N. O. & Texas Pac... 54.833 55.917 1,082

Alaliaiiia Great So 22,18 i 19,813 2,369
New Orleans &N.E.... 7,.588 6.038 1,5
Vlc;l{8i)urg& .Meridian.. 8,172 7,902 270
VicliHbnrKSlirev. ,tePae. 8,073 7.628 443

Clnolnnatl Wash. & Bait. 48.68 i 33.342 13,343
Cleveland Akron & Col.. 13,307 12,895 2.412
Col. & Cin. Midland 9,441 6.407 3,034
Db< .Moines &. Fort Dodge 9,224 8,744 430
Det. Lansine & Northern. 23,868 23,^24 44
EastT.-nn. Va. * Ga 86,h69 80,451 6,518
Evanaviile <& Terre H 16,022 17,659 1,637
Flint & Pore Martiuette..
*Griin 1 Trnnk of Canada.

41,306 3<i,132 5,174
367,005 312,283 54,722

111. C.-ut. (III. & So. D.)... 233,800 212,0t>0 23,740
Cedar Falls & Mlu 3,900 2,896 1,004
Dniiuque & Sionx City 23,300 21,354 1,946
Iowa Falls &S. C 15,900 13.818 2,0^2

Indiana Bloo n. .feWost.. 72,940 67,9 .3 5,005
Lake lirie & Western. ... 30,006 29,106 900
Louisv. Evau-iv. & St. L . 23,374 17,203 6,171
Louisville & Nashville ... 291,610 263,440 29,170
Marquette 11. & Out. 28,239 23.0H6 3 173
Memphis & Cluirleston ., 30,843 29,16 J 1,681

66,860
12,07ii

61,9 :5
10.238

4,9:i5

1,838Milwaukee & Northern..
*.V. Y. Cltv & Northern .. 11.984 10,703 1,2'<1
Northern Pacifle 317,256 261.911 53,34%
Ohio & Mississippi 112,377 103,415 9,162
Ore>:on K'y & Nav. Co 116,583 112,917 3,66t)
Peori*Dec. & Evauvtlle. 20.157 17,920 2.237
St. Jos. <fe Grand Island.. 29,066 24,293 4,773
St. L. Alt. &T. H.,M.Line 26,78 j 30,^72 3,887
Branches 16,120 14.641 i,479

St. Paul&Duluth 41,500 39,825 1.673
To.tas & St. Louis 366-('i 33,328 1,3 i4
WnbanhSt. U& PaoiBo.. 276,838 265.43 < 11,405
Wisconsin Central 27,910 24,856 3,054

Total (37 roads) 5,080,685 4,510,166 584,9 lO 14,391

I 570.519

' Week ending September 4,
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|9Aotutarg5<$omtaerctal l^ugltslt^euis

RATES OF EXCHANUB AT LONDON AND ON LONDON
AT LATEST DATES.

MtOBAMOM At LOMDOK- BepL 2.

Oh- ftaM.

nuteitUm. Smoa.
abort.

^HBbom... S mo*.
B«lta M
^aakfMt... t4

ViMn*. .
M

TrieMa M

Aatwery.. M
Bt.PBtanb'8 ••

FMta Short.
P»rt» SUMM.
0«D<Mk M
MkdrUl M
OmUx M
LUbon
lexandrta.
OmstBOt'ple
Bontuijr
CMantOk.....
«•« Toik...

SkaachaL.

Oem-d

Sept. 3

Sept.
Sept.
A-pt.
S«pi.

123H •12-4*4
I2 2«t •12-2%
20-M •20-A4
afrSS •30 59
•0-.^4 SZOSS
12-7 7>i«li-80
t3-77><«12-bU
33-47 1« •23 52% Sap .

2-2>«4.22\ iSe^t.
23-2dV(*-^S 31 >4 Hept.
ifi-42>ia25-t7>(
2S-«tO •2A-6A

46>«»46
4e>9»4e
a2%*52H

mXOHAKBM OK LOKDOS

Xtate.

U.43DL
U.4%1.

Timt.

aiiort.

abort.

2 Sbort.
2! 3moa.
21 abort.

3«pi. a.tel.U-fn.

Sept. 8 -
Sept. 3 Mdaya
Sept. 3 4 mua.
Hetit. 8|

JfaUA.

12-10

20-43
30-43
30-43
12 til

2.'i-30

I».41>ji<l.
la. 4'.Vd-
48l»r

8«. 1>«<I.

4f. 3%d.

IFtoa oar owa eon«apoatf«at.|

LoRDOK, Saturday, Sept. 4, 1884(.

Commercia] event* are not developing with mariced rapidity.

On the contrary progrees is slow, but for all that there is prog-

reaa. We hear nothing of the leaps and bounds which have
characterized former revivals. Bat condition* just now are

more oomplicated than they were a decade ago. The Eastern

Queation has alwa>a been more or 1«m of a bagbear gloomily

thrMtening the future, but it has now assumed a much more
•oota phase than it had, and as the time for its permanent
attlament draws near so will its power for good or ill increase

in potency. All this has to be ooosidered when arrangements
r« being made for the ezt«naion of comiwciial enterprise.

The past twelve months have afforded u* two examples of the
suddenness with which schemes, fraught possibly with the
ultimate deatmies of empires, may bs conceived and carried

out. Naturally this will make our manufacturera cautioui in

dealing with that p<irtion of Europe, as all calculations may
at any moment be upset. However, the volume of buaineta

ppean to be steadily expanding. The growing wants of

Amefioa and our Australian colonies will more than compen-
Mte for loss of busineas with that part of the universe which
make* such slow progrtas towards the higher flights of civiliza-

tion.

Nothing special has occtirrad daring the past week. Biui-

OMS liad already been suffering somewhat from the holidays,

and it was furt^r checked by the extrema heat we have
experienoed. But these are passing influanoas and do not

count for much when inquiring into the actual condition of

trade. The fact remains that from all the leading centres

reports are in the main satisfactory. The depression in the

iron trad« is certainly not easily removad, bat it is less pro-

Dooocad than it was. and then are symptoms that the market
< being brought into a healthier oon^itiaa. Any return to the

high prices current a few years ago ia of coutae out of the

question—capabilities of production not only here but in

America and on the Continent have effectually settled that:

but although there does not appear to be much prospect of

the iron trade returning to the palmy days when foreign com.
petition was in its Infancy, we can still count upon a future

which shall compare favorably with the anything but remun-
•cative past. The textile manufacturee are moHtly in a
healthy condition, the woolen industries exhibiting greater

strength, and in fact the commercial prospect all round is

bcigbtaning. Yet notwitiistanding the stronger movement
BOW going on in trade, it is singnbtr that there should be such

a paucity of bills in the disooont oiarket. Such, however, ia

ttia case, and the competition for them beiog rather keen,

tttoae having three months to ran are at timaa taken as low as

Hi per cent below the Bank rate.

The Bank of England has altogether failed in carrying the

open market with it. Money instead of hardenini^ is

becoming weaker, and the discount charge for three inon'hs

bOla ia now about U4 per cent below the Bank rate. Unless

the Bank can oompel a otoaer assimilation between the outside

and official quotations by Imrrowing on consols and thus

reducing klle balances, it is a matter of Indifference at what
quotation the rate may bi fixed. The money market his

I relapa* d into a condition of considerable quietness. The

commercial demand remains very moderate. The competition

for the few bills offering has been sufficiently keen, as said, to

put the charge down as low as 2'4 per cent, whilst day-to-day

money can be had at 1 per cent. With affairs in this condition

but one result can follow any further improvement in th^

value of money at New York, and that would be the resump-
tion, possibly in force, of the bullion drain from hence for

America. The autumn demand for money has not yet made
itself felt to any extent. The Bank of England weekly return

bhows but little change in the position of the establishment.

There is a slight lofs of about £C0,000 in the reserve, but the

proportion to liabilities is rather better than last week, namely
43-07 against 43-69 per cent. The stock of bullion has expanded
about £137,000, but this gain is about £77,000 less than the sum
sent in from abroad. Public deposits have decreased £648,651,

but as a partial set-off to this, other deposits have increased

£353,793. The Continental exchanges are now moving
adversely to us. •»

The rates for money have been as follows :

jairse
au e
" IS
- 1» 2%

SO SH
Sept. « Sit

Oycusierfctft ratal.

BMfcBOb. nmdtBUU.

HomlkM VanUi
Tktw rnr M

Msntiu'jronOulltenM. aronUj
1-

IM« - >M» - 1 • - IMM IN«4>4 SMaSN
IMSHt IMM aMMM Neaa-I. Kob'I.| Mom'l.

NS-lIM* SMa«M*M«SK;*i<**H|SW8S
9H* -WMniSM^M. Hom'l. Nom'l. Nom'l.

SH**N *N« " S • - Nom1.! Nom'l. Noml.
as* -la^a -'«k<**N»<«s^!s «sm8 «t3\%

intwMt oOoimS
fttrdtnuUtbt

Joimt

mock

Dite't Wt .

A( 7 t« 14

OWL Dam.

The following return shows the positian of the Bank of

England, the Bank rate of discount, the price of consols, the

price of middling upland cotton and wheat, and the Bankers'

Clearing Houie return, compared with the three previous

years

:
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13.84SJ8S
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47NP.S
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100 1-184.

481.88.

8 8.4*8.
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Thu Bank rate of discount and open market ratea at the

chief Oontinental oitie* now and for the previous three week s

•utve been as follows:
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Mwr*. Pixley ft Abell write aa follows on the state of the

balUoa market

:

Oold—WItb the r*lapee In dlnoonnt rata* at tbo beftlnnlnK of the week,
all errlrala lo bar* irere imrobaeed at low price* for Nnw York. £204,-
000. in enverelKii*, baa iMmn received at toe Bank. Tite arrival* oom-
iirlta 877.000 from tbe East. 8242,000 from Australia, £IB,000 from
(Antral America: total, 8338,000.
ailvrr ba* ivmalned nnmlnal tlnrlnc tbe week at 42^41., and tlio mar-

ket, beloK without •iipplle*, clonn^ tirtn on thn Bllntinnnl of the (odia
('otincU yestervltiy, And tlip coiinc-fiiicrit Improvement In oxchanffeeto-
d«r. Tbe onl7 arrival* of iraportauoe are *i!>.aO i from Sow York and
8<).000 from Australia. Tbe P. A O. steamer bas taken £34,000 to
Bombay.
Mexican dollars bave been dealt In at 41\d. dnrlnff tbe week. Tbe

Beivla brought 811,000 from New York.

The quotations for bullion are reported as follows:

GOLD. BII.TBB.
*p(.8. .4ll«.M.

•. d.

LeiidM AondonL Sept. 8. .iu«.se.

«. tf. 8. «.

Sar sold. ane.. o*. T7 » •n 8 or (liver 01. 48N «SM
Bar sold. oontaln'K Bar •llver.oontaln-

lOdvu. illTer.oi. 77 10 77 10 Ins 8 *r*. iold.ot. 48 4SM
Waa. dosbloou.oi. >*a >.*. Oak* •llT*r ...oi- 4«

8.AB'.doii8looa*.as. M*xlo«n dol*...o«. 41N ....
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Tenders for £3,031,000 Treasury Bills have been received at

the Bank of England. The allotments were: la bills at three

months, £991,000, and six months, £1,040,000. Tenders for

bills at three months at £99 83. 6d. will receive abauc 58 per

cent; above in full; and for bills at six months, at £98 13s. 6J.,

and above, in full. The average rate for the three months bills

iB£3 43. 6-144d., and six months, £3 133. ll'04d. percent. The
Bum maturing is £1,430,000, of which £730,000 was placed in

Bix months' bills in March last at an average of £3 per cent,

and £696,000 in three months' bills in June, at an average of

£1 7s. 7^d. per cent. The new creation represents an addition

to indebtedness of £605,000.

The " rest " or surplus profit of the Bank of England is

now £8,723,000. This will admit of a dividend of A% per

cent for the half-year, equal to 9% per cent per annum,
leaving a balance of rather more than the customary

£8,000,000.

It is understood that a new Portuguese loan for about £3,-

000,000, bearing 5 per cent Interest,will be introduced hereand

on the Continent shortly, the issue price being 85J^ per cent.

The return of the Cleveland Iron Masters' Association shows
that 807,000 tons of all kinds were produced last month.

Stocks increased 31,858 tons in August, or 4,000 tons more than

the July addition. The increase in the stocks in twelve

months has been about 300,000 tons, the present total being

738,094 tons, of which 300,000 tons are in warrant stores. It

now remains to be seen what effect the reduction of 30 per

cent in production will have on the returns.

A week of fine weather has been of considerable benefit to

the farmers in allowing them to secure their crops in good
condition, but it has come too late to have any effect upon the

yield. The following table shows the estimated results of the

harvest, as obtained from the combined reports received from
their correspondents by the AgriouUural Gazette, the Mark
Lane Express and the Farmer

:

Over average
Average
Under average

Wheat.
90
260
819

Seporla.-
Barley.

188
385
585

Oats.
153
357
670

, Pereentaget. ,

Wheat. Barley. Oats.
7-7 16-2 13-0

22-3 33'2 30-2
70-0 50-6 56-8

1,169 1,158 1.180 1000 lOOO 1000
The estimate seems to point to its being the worst wheat

crop since 1879.

Beerbohm's Corn Trade List estimates the world's produc-

tion and requirements for the new cereal year as follows:

Probable Probable export
surplus.
12,500,000

7,000.000

5,500,000
1,000,000

750,000

requirements.
TTDlted States qrs
United Kingdom 18,500,000
France 7,000,000
Belgiam 2,250,000
Germany 1,500,000
Holland 1,000,000
Austria-Hungary
BuBBia and Roumania
Switzerland 1,500,000
Italy 1,000,000
Spain and Portugal 500,000
India
Australia and Cliili

West Indies and China 2,500,000
Greece, &o 750,000
Egypt and sundries

Total 36,500,000 26,750.000

He says: "The only alterations of importance which may
occur in the above figures are, that in the event of much
higher prices ruling, America may send from 3 to 4 million

quarters more, and England and France require 1 to 3 million

quarters less. In any case there is evidently a large gap to be
filled up by drawing upon the already much-reduced stocks on
hand."

The influence of the weather upon the wheat trade was well
exemplified during the week. A few days of bright sunshine,

with a distinctly high temperature, which, while they could
not affect the actual yield, certainly facilitated harvest opera-

tions, were not only sufficient to check the hardening
tendency, but caused a reaction of 6d. to Is. per quarter

in the value of wheat. It would be inferred from this sudden
display of weakness that the trade is not so soundly placed as

was anticipated. From most parts of the Continent we hear
of deficient yields, and at home it is conclusively shown that

the crop is below the average, whilst the stocks held are cer-

tainly less than they were twelve months ago. In spite of al

this, however, the trade has been wanting in firmness. There
remains an entire absence of all inclination to purchase

speculatively on the chance of selling at more
remunerative prices later in the season. Hand-to-mouth
operations are in the ascendant, and with a dragging trade

Taluea have again become depreciated. At the prices asked

for the new produce—33s. to 33s.4)er quarter for white and 309

to 333.per quarter for red—there was very little desire to do busi

neas. Considering the prospect, these quotations can only be re-

garded as moderate ; but intending purchasers possibly think

that needy sellers will be by no means rare in the near future,

and that the development of any permanent rise will not be
immediately commenced. That of course is merely an opinion,

but for the moment the trade is unquestionably far from
active or strong.

The following statement shows the extent of the sales of

home-grown wheat, barley and oats in the principal markets
of England and Wales during the fifty-two weeks of the
season, together with the average prices realized, compared
with the previous season :

WHeat, qrg....
Barley
Oats

1885-86.

Sales.

2,923,161
2,824,479
373,281

Av'ge
Price

1884-85.

Sales.

s. d.
30 10 2,826,279
27 72,855,948
19 61 414,748

Av'ge
Price

s. d.

33 2
30 7
20 9

1883-84.

Sales.

2.831,500
3,058,642
3S2,598

Ae'M
Pries

t. d.
39 1
31 7
21 1

Converting quarters of wheat into cwts., the totals for the

whole kingdom are estimated as follows:

1885-88. 1884-95. 1883-84. 1882-83.
Wheat owt.41,929,089 40,539,436 40,614,328 44,895,400

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first

fifty-two weeks of the season.

IMFOSTS.
1885-6. 1884-5.

58,214,758
16,652,360
12.956,807
1,928,416
3,615,19 J

27,910,345
16.397,210

Supplies available for consumption in fifty-two weeks (ex-

clusive of stocks on September 1) :

1885-86. 1884-85.
Imports of wheat. 0^1.49,703,603 58,214,758
tmportsof flour 14,526,362 16,397.210
Bales ot home-grown. .41,929,039 40,539,13d

Wheat owt,
Barley

Peas

Indian ooni....
Flour

49,703,608
9.904.577

12,020.739
2,141,563
3,114.173

31,742.719
14,528,362

1883-4.
52.968.678
14.348,593
13,409,652
1,720,699
3,23S<.065

28.544,046
14.983,803

1883-84.
52,968.678
14,9B3,8n3
40,614,328

1882-3.
67,332,627
15,321,378
15,753.934
2,071.149
3,223,414

24,737,435
16,493,914

1882-83.
67,332,627
16,193,914
44,895,400

Total .. 106.159.059 115,151.404 lOi?,566.809 123.721,941

BiiKllsIt Flaaoclal TIarKet«— Per Cable.

The daily closing quotations for securities, &c., at Londoti

are reported by cable as follows for the week ending Sept. 17 :

London.

SUvar, pero» d.
Oonsois for money
Consols lor account
Fr'oh rentes (in Paris) fr

a. 8. 4'«8 0f 1891....
0.8. 48 of 1907
Canadian Pacific....
Chlo. Mil. & St. Paul....
Srie, common stock...
lllnola Central
Pennsylvania...
"Mladelphia * Readlnj;
Ne » York Central

Sal. Mon. Tues. Wed. Thurs.

43>a 43^3 43 Oe 41 4378
LOOiSie 100i!i6 10058 lOOiiu 100%
101 100% lOOi^ie 1001316 10C1B,6
53-52ifi 83-421S 83-60 83-55 82-721S
113% 1134 I1314 113^4

y.l29i8
1131s

129=8 129% 129''8 12938
683b 16814 68% 6914 6938
9814 991s 99% 99% 10 U
3438 34 Ts 3l''8 34»8 34%
138% 139 139H1 I3913 139%
59=8 59% 6038 6018 60 14

131a 131^ 13^) 13% I5I3

lU's 115=8 ll5'e 1151a 11558

Pri.

43i3ia
1001316
10015,8
82-57i«
11418
130
69=8
100 stg

3479
139%
6038
1538

111578

©ammetJCtal ana pHaceXUuedftts ^tvais

National Banks.—The following national banks have lately

been organized:

3,555—The Crocknr-Woolworth National Bank of San Francisco, Cal.
Capital. $11,000,000. Ralph C. Woolworth, Pretideut; Wm.
H. Crocker. Ca,-ihier.

3,556-The First National Bank of Douglas. Wyo:nin? Territory.
Capital, $75,000. DeForest Kiohards, President; J. W.
Foster. Cashier.

IJIPORTS AND Exports for the Week.—The imports of last

week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were |8,334,804, against $9,308,751 the pre-

ceding week and $8,555,330 two weeks previous. The exports
for the week ended Sept. 14 amounted to $5,491,170, against

10,365,586 last week and |6,556,509 two weeks previous. The
following are the imports at New York for the week ending
(for diry goods) Sept. 9, and for the week ending (for general

merchandise) Sept. 10; also totals since the beginning of the
lirst week in January:

FORBiaS IMPOBTS AT NBW TOBK.

jltor Week. 1883. 1884. 1885. 1886.

Dry Goods
Gen'lmer'dlse..

42.473,932
5.127.165

«2,839,219
5,768,554

S2,502,827
6.192,253

$2,722,735
5.662,069

Total
Since Jan. 1

.

Dry Goods
aon'lnier'dise..

«7,601.097

S89.588.036
2.30,628,374

$8,607,773

«85,22!),329
219.101,787

*304,331.116

$8,995,085

*71,77P,942
194.688,630

$263,468,572

$8,384,804

$83,736,344
218,330,255

T )tal 36 weeks. $320,216,410 f302,066,599
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In oar report of the dry goods trade will be found the im-
pacts of drj goods for one week later.

The foUowins is a statement of the exports (ezclusiTe of
specie) from the port of New York to foreign ports for the
mek ending Sept. 14, 1886, and from January 1, 13S6, to date:

xroBT* rsoM aav tobk ros thm «>.
1883.

«7363,017
239349.742

1884

Yorthe wa«k..
PraT.rspoited.

Total 36 weeto. •246.903,659 •231,257.199

•8369.907
222.691,201

1889.

•6.099,211
221372,793

1886

•.'S.401,170

210,312,788

•227,672.007 »219.833.958

The following table shows the exports and imports of specie
t the port of New York for the week ending S^pt. U. and
rinoe Jan. 1, 1886, and for the corresponding periodj< in

ISeS and 1884:

zroan amd tmrown or srsoia at aaw tobk.

aeld.
Jbvorlf. Imporu.

Wuk. aiHcaJan.1. Wttk. ainetJan.1.

•isatBiltala •10.900

"iei

5.J70

12.487,744
11.576.659

•
9-2 : .9.V>

• 1,429.274
2.035 46'i

Osfsny
West Indies
Hazloo
oath Amerles.......
411 other ooantnas. ..

9,471369 1301.090
6,414,470 200,738

96078 9,693
519,173 11».200

«.190.31»
l,<>47.aOl

31,229
293,268
lb2,0K9

Total 1886
Total 1889
Total 1884

•16,464
23.139
63C0

187,031.684
6.402.117

S7,90S3«4

»I352.631
3334S
440360

•9,827,863
6,182,867

10,611,018

arsMBrttalB..
{Twaoe

wStuiuis"..'".'.!!"

•143.400

i'.ibo
11369

93V6

•6.689371
817377
4o.sao

216,AO«

77',«ii
90.901

•
8360
•313
6.717
29300
11322

•300
90.360
6.881

729,'.6J
1.04,151
330,7-4
54,421

•l.a2a.M5
1,378,121
2.793,016

Mazleo ^
•NtkAaMtlea

TMal !•««
SMal ]•••
TMal !••«

•iaa74»
MM.3ftt
tl«.e40

•7328.134
U33I0.208
•3ei.090

••4.012
16,981
•2.1S8

Of the abore impotta for the we«k in 1886, 918,011 were
AmarJcan gold coin and 9U.94S AoMrieaa rilTer coin. Of
Um exports during tbeMmo ttino 9S,SS4 wen American gold
coin and #5,S80 were American lilTer coin.

Ualted HUtea Sib-TraaMirj.—The following ubleshons
th« rsoeipu sad paymenta at tlie Sab-Treasury in tliis dty, as
wall aa the balaaoea in the same, foreaoh day of the past week

•^13
•

I.ir>9.600
1338.797
133-<.9i«
2,007376
1,1 '4.083
l,26ii,i«19

<Mh. OMk Otrr§.

1.124.479 l27.Me.T03
1360.666 IS7.MI.M0
1332308, 127349367
2,697328 127.72M379
2,784.8 1 "«

' 1 27 .*VI.»07
2.049307 127,.ie5,8ll

50312.010
90372310
4*32 1.490
40.Ml I,(•O
47.971.980
4S.962.080

IMal 8.614.-841 12.97a.406l.

Oiirrtiwy.

88.030.349
£8.195.381
28,3i>8,.Mfi

88.185,818
B<l.234 0t3
2831 1.55U

142b4 Call for U. 8. B*b4i^—Th* Treasorr IVpartment,
I5,000,i»<l0 threedate of Sept. 19, haa iaroed thia caU for .

par cent bonds iaaoed under the act of Congress approved
July 13, 1893, which are to be redeemed Oct. 16, and are num-
bered as follows

:

•BO-Onslnal Vo. 56 to nihdaal 50. 109. betk laelartva.
noo-oriaiaal Ho. 777 to orlciDsl No. 1381. ba«h laelaaiw.
900—Ortslnsl No. 341 loonctaalMo. 649. imth ibp1u>iv«.
fl.OCO-Orldnal No. 2.')35 luwrtKlnn' ^ !v^.
$10,000 Onclnsl No. 8.811 toorUtl" ••!%.'.

All of th" bonfis of this loan win in? raiie<i ny trie original
anmbers only. I'nrtie* hnliljng bonds called by this circuliir
oan obtain immediate pivmeot, with interest to date of pn--
sentation, by requesting the same in the letter forwarding the
bonds for redemption.

Law Becalatiag the Creatloa of Debt In Territories.—Mesart. Bradstr»et ft Curtis, 8S Pine Street, have issued in
circular form a law of Coogreaa, approved July 80, 1886, which
haa the following sectioas :

may aatborlse • loan r<ir tba
or sdnsatlonsl iBaUtaikm* for aui-li Trr-

asi art tbs Turltorr U not tharehy iiioilp to
resolaaapoii tbasasesMd Taloaof the laxabln prii|M>rt7

2 ""T" '* " "T **"'--• inmTirilsnt si iiiriir for latullua.
Aad BolhlDit la tfels sst skall h« ronmnied to prolilbit tbe r«riiii<linK of
say sjUsUor ladsMsdaess of KUrb Terrtlorj or of aor political or uiiiul-"— I eerporaiiaa. sooatr or other aolMllTlaloa tharsio

oaoMri
TWTMOf]

4.—Thai SO poU'leal or Bonlelpal eoriMiratlon. coaoty or
sab-dlTMoa to any of the Terrllorira of the Onllad SUUa "hall

erar •aaoao Is rtshtsil in any OLi'iiwr or for any ponoM to any niuouat
teUeaiBtnnts. tacloilinc rtt.<iinK lodabiadnaaa, ozoecdlnic four p^r
ssnaai aa IBS Talaa of ih>! ttoble i>roportT. within aehcnri>on>ilon.
-SMmty or Mk-dlTlaioD. to tN^Mcertataed by the la«l a<«Maiii«nt for Ti-r-

iMoflai aa<l eooaty taioa pntrlnaa to th« locurrlnir of aucb lnilpl>t«il-
SSS! sad an boada and o-'lliiatlinM In e«i»*i» of mw-h iiraoijiit utven lijr

sa«h eorpofatlon ahall be Totd. That nntblnn 1 i .onminol
Skall be an aeaatfaidae to air«ettlw< Taiinltjr of <nv Xi'rrt-
tortal Ir^twatore bOTetofore eaacted. or or unv "i' < .M.HtinK'>r
sootraritd IhAienndor. nor t« pnelude the iaauloit of li'ii'l" iilrw«ily
eostrariril for In punuanrr of expraas pn?Tl«ii>aa of law : n'>r lo pro-
Tsat any Trrrltortal Imlalatnfi- from leaaUalDa tbe noln of am i'>iiiiiy.

awleljial MifporaMoo, or ofr4lTt«ton of ear |
. ~

i~

aaiaSonfa
say territory as to any >>oiuia

Railroad Building In the United States.—The Railway
Age says : "Our detailed statement for July 1 showed that
up to that date, covering tbe first six months of the year,
1,755 miles of track had been laid. Only two months have
elapsed, but wiiliin that time the mileage of tbe previous six
months has be«>n nearly doubled and the number of lines on
which tracklaying was in progress, then 97, has been increased
to 163. The following table shows the mileage of track laid,
main line only, from Jan, Ist to the end of August—eight
montiis:

TBICK UtlD FBOM JAM. 1 TO SEPT. I, 1886.

Stale. Xo. of Una 3tUe*.
Alabama 3 9
.Vrlzona 3 20
Arkansas 4 29
Callfarnia 8 120
Colorado 2 24
Dakota 7 240
Fbwtda 11 225
Oeorgto 9 91
Indian Territory 1 10
nilDOla 6 189
lodlaoa 3 49
Iowa 9 135
Kansaa 18 599
Kentoeky 1 89
Ixiulaiana 1 9
Marrland 8 21
MassaehoaetU 1 8
MKdUgan 8 77

SlaU. Wo. of Una.
Ulnnesota 7
Mlaslsstppi 2
MlMOorl. 2
Nebraska
New Jersey 3
SewYork 3
NorthCaroUna 4
Ohio 5
Oregon 1
Pennsylvania 10
South Carolina 4
renneasee 1
Texas .* 8
Virginia -r. 1
WashtnKton Tor 9
Weat Virginia 3
Wlaooncln 6
Wyoming I

Totalln 38 States and Territories 163 3,475

" It appears, therefore, that already since the commencement
of the year no leas than 3,475 mile^ of main line track, not in-
cluding sidings or additional tracks, have been laid in 30 of
the 44 States and Territories, upon 163 lines. This is indeed a
surprising showing in comparison with the work of the
preViona year. DurinK the whole of 1S83 only 3,131 miles of
railwajr wera> built, and already in tbe firet eight months of
1886 this haa been exceeded by nearly 3.50 miles." * *

" As will l>e seen br analyzing the table the greatest activity
in railway bnilding this year ix shown in the Missouri River
Valley, and the larger proportion of the total of new track for
the year will be found to have been added in Dakota, Nebras^,
Kansas and Texas, while the Indian Territory, in which
thtia far only 10 milea liaye been built, by a single line, will
return an increase of some hundreds of miles if the lines now
being pushed tlirougb that hitherto isolated country are carried
forward at the rate of progress at present indicated."

—Tbe Homestake Mining Ck>. has declared its ninety-eighth
dividend, of 40 cents per share for Augiut, payable at the
transfer agency of Meaars. Lounsbery & Co., 15 Broad Street.

AaetlOB Sales.—The following were sold at auction this
week by Hesars Adrian H. MuUe'r A Son, 13 Pine Street

:

SAara.
100 Brooklyn Una Ught Co.. 113
19 Knickerbocker Ire Com-

pany (exKllTldend) 101\

Bonif.
•^1 N. Y. Lake kA A We^-
em RB. Income Bond Scrip 36

DaUst«d Seearities.—Following are latest quotations from
Petroleum Board and N. Y. Stock Eschange:

Aaur. Cotton OU Trrut.
Am. Baak Note Co
ABSr. Tal. A Cable
BaBk.AMarrh.Tel.. gen.M
Boat. H. A K.-Mew itoek
Old
Tnut (tamped ataok

Boat. K. T.A WML-aU.
Brooklyn KlaT*d-««oek..
iMBort.
24 mart.

Calltonia Paciflo
l«t mart., 7*

Coal. Cona. Imp. On.
Den.A R.(i.eaa.U.S.lr.ear
S*. 17. a. TraateorU....
New aloek, when laaaea

Oaa*.A lUoCir.W
MlaoaKlMtno Uiibt
Kqnlt.OaaC0.nl N.Y....
nIntAPen Matqaetle..

o«c»U fief-Btook.
l>t«e~
»<1»

npnilcr*oD lirMfffl—stock
Kaiiawlia A <ihio......
lutpref
3<l prat
Boada, litSa

K~l7 Motor ...
Uttto Book A rt. smth..

Bid. Ahk.{

27
69 >s

4>t
S

84S
S«

6
100

113
65
SS>i
1»

110

18

106

3>«
IS
4>1
•7%

4J*

>4>t

70

10V
H6

\

71>,'

7>i

114

flfCMCUlM*

Maztcaa National ..

ts
19S
180

I

120

16 I

87"

22 .

6ia
«8 I

6\

lat raort
Mich. A Ohio.. l*t mort..
M.K.AT.- liitMini** svnp..
New Jaraey A N. Y
.N. V. A Ureea'd Lake, lat
2d mort

N. Y. citr A Nonhem.
N. y. M. On.Tai.-nlook.
N. r. W. Bh.A B.-8tock.
NortlL Paa DIt. bauda..
North RlT. Oona.—100 p.o
[Peaiaeola A AtlanUo

lit mort
Plttabarg A Weetem....
lat mort

Poatal TeLACable-Btook
St. Jo. A Urand lal
8L U Ark. ATexaa,aU>ok
lit mart
2d mort

81. PauIE.AOr.Tr.,Ut6a
Tot. A O. Can. com. atuok.
Pref

TeLA. A.* M. M
lat mort..6a

C. B. Blectrio Light
VIokab.A Maridlaa
lat mort
9<lmort
iBOumaa.

Weat N. Car.—Coo. mort..

33 >.

87
71
Ka

30
f*

18

"itt

as

3M. Jjfe.

20
81
IS
33
IS't
97 ,
48 •,

29
40>i

40

90
61
7

100

12''t
82 >a
60
76

67

06>i

18"
90
24
83 >a
23
86
19H
97>a
46>o
109

30
91^
60
H.

108

Sanlitag aud l^iaaactat.

United States Ooremment and other desirable

SECURITIES
FOBINVESTORS.

All atooks and bonds listed on the New York Stock Exchange boaght
aod aold on eommlaalon for oaah.
Deposit aooounta i«celved and Interest allowed on monthly halanoea

to draft at sight.

HARVEY FISK & SONS,
88 Nassau Stbekt, New York.
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01V10BND8.
Tti« (olIowlnK (llvldeadu have reoentiy been annoonoed:

Mame of Company.

Rallroada. •

<!onnpellciu Kivpr (i|iiar.) ,

Lelii);h Valley (i|iiar.)

Manliititan (ciiiar.) ,

Ka»li. Cbat. A St. Louis (qunr.)...
Oregon Railway ANiiv. (iiuar.) .,

Do Ido fcxtra

Per When
Cent. Payable.

2
1
1>«
1

Booht Oloiea,
(Day$ inelutive.)

Oct. 15 Oof. 1 to
Oct. 1 Sept. 19 to Oct.

Oct. 11 Seiit 26 to Oct.

Oot. 1 Sept. al 10 Oct.
Oct. llaept. 21 to Oct.

WAL.L STKEKT. FKIDAV, September IT, 18S6-3 P. M.

The Money Market and Financial Situation.—There

Jias been a trifle more of the agitation about rates for money

this week, and at one time the price jumped up to 10 per cent.

. This is unsettling to brokers when it occurs, but it cannot be

«aid that there is any serious apprehension now of a continued

stringency in money which is likely to interfere with stock opera-

tions, thougli it must be admitted that it would be satisfactory to

brokers to see a larger bank surplus, or to have some decided
indications of an early return of funds toward this city.

The stock market has shown quite as much strength as the

friends of a steady movement could desire, and prices have
gained considerably on different classes of stocks. The agree-

ment signed among the Western pooling roads has been the

chief feature of the week, and enough has been seen in the past

of the ruinous iflEects of cutting rates to make the stock market
fully appreciate the gool effectsof any agreement which is likely

"to bind the roads in a given section of country to maintain rates.

Since the first of September crop reports have been better

rather than worse, and on ^rn, wheat and cotton the esti-

mates of yield are relatively favorable.

Two important suits affecting railroads have been before

the public this week—first, the Atchison Topeka & Santa Fe
•ease, decided by Judge Brewer of the U. S. Circuit Court, in

favor of the Atchison Company, and fully sustaining its right to

consolidate with the Gulf Colorado & Santa Fe ; second, the

Nickel-plate suit at Cleveland, in which the Lake Shore and
its associate interests, representing stock, floating debt and sec-

ond mortgage, endeavor to resist the foreclosure, suit and on
technical points of law to have the corporation dissolved. The
effect of the Atchison decision was good, but the Nickel-plate
suit is calculated to throw discredit on securities that have
long been circulating among innocent holders and believed to

be perfectly gi)od.

The Bank of England weekly statement on Thursday showed
a gain in specie of £168,000, and the percentage of reserve to

liabilities was 48^, against 43 15-16 last week; the discount rate

remains unchanged at 3J per cent. The Bank of France
gained 1,650,000 francs in gold and 250,000 francs in silver.

The New York Clearing House banks, in their statement of
September 11, showed an increase in surplus reserve of

$713,650, the total surplus being $7,634,075, against 16,920,435
the previous week.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 4 to 7 per cent,

with the rate bid up to 10 percent temporarily; and to-day the
rates were 4@5J per cent. Prime commercial paper is quoted
-at 5^®6 per cent.

Tne following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

The following were the rates of domestic exchange on New
7ork at the under-mentioned cities to-day: Savannah, buying

J discount, selling \ discount; Charleston, buying 3-16 dis-

count, selling par; isew Orleans, commercial, 100@125 dis-

count, bank, 25 discount; St. Louis, 25 discount@par; Chi-
cago, 70@75 discount.

United States Bonds.—The transactions in Government
bonds have been light, but prices have steadily improved for

the 4s and 4 Js. The Treasury Department has issued the one-
hundred-and-forty-second call for bonds, retiring |15,000,000
of the 3 per cents on October 16.

The closing prices at the N. Y. Board have been as follows :

Loans and ills

<fipeole
Ciroalatlon .

.

Het deposits..
Legal tenders

Legal reserve
Seserve held.

fiorpIuB

ai33T,631.800
7a..l .'39,40!)

8,oyc,600
315.708.500
iO.901.800

«86,127.12.5
91,061,200

Differ'neeifr'm
Premoue Week.

Deo.*l,474,800
Inc. i,W.,\0^

1,200
243.100

2,248,300

1885. 1884.
Sepl. 12, Sept. 13.

Ddo.
Ouo.
Deo.

Dec.
[uc.

*60,8>0
65i,800

$326,706,500
111,984,500
9,755.900

389,42 l.OOO
35.172,400

«(.7.356.000
147,156.900

*7,634,075 Inc. S713.650 $49,800,900

$290,874,100
74.100,100
!4.18"..3 K)

303,599.300
30,094,100

S75,89^.825
104,194,200

$2'<,294.375

Exchange.—The only feature of the sterling exchange mar-
ket is its continued dulness, there having been no improve-
ment in the demand at any time. As a consequence, rates have
been quite weak and posted rates were reduced one-half a cent
to 4 83 and 4 85.

The rates of leading bankers are as follows :

September 17.

Frliuebankers'sierllng bills on London..
Prime ooiuinerolal -.,.--.
Oooamentaryooinmerolal
ParlB(frano8) ,
Amsterdam (guilders)
SVankfortor -5r«m«n (relotunarka).......

8ia:ly Days. Demand.

4 82 4 85
4 80 04 8OI3
4 791394 80
6 25 ®5 2138!5 221135 217g
39"t8(i39"8 40 a40i,«
94a8-»91'n I »4%a94'?9

To-day the rates on actual business were as follows, viz.

:

Bankers' eOtiays' sterling, 4 81i@4 8H; demand, 4 84i@4 84 J.

Cables, 4 S5@4 SSJ. Commercial bills were 4 7i)J@4 80.

Continental bills were: Francs, 5 34|@5 25 and 5 21J@5 23J;
reichmarks, 94f and 04J; guilders,89f@ 39J and 40®40i.

Interest
Periodt.

4i«s, 1891
4ias, 1891
48, 1907
4s, 1907
38, optiDn U. 8.
68. ciir'cy, '95.
68, cur'iy, '96
6s, cur'cy, '97.

68, cur'cy, '98.
68. our'cy, '99.

. ..reg.'Q.-Mar.

.coup. Q.-Mar.
. . rcg. Q.-Jan.
coup. Q.-Jan.
...reg.Q.-Feb.
...reg.J. & J.

. ..reg.J. & J.

...reg.J.

...reg.J.

. ..ren. J.

& J
& J.
& J.

Sept.
11.

no
no
12.M4
'.26>4

100%
125^1
•I27I4,
12958
132ia|
135

Sept.
13.

llOie
lUHa
1253(.
'I26I4
100 3e
120
127-'»

13038

135

Sepl.
14.

Sept.
15.

niois
•llQls
l'25i«

1261s
*1003b
•125 14
•127''8

*I30»B
•132%
•133

i

Sept.
10.

•11038
M10»s
12578

'I26i«|
•10038
•126

j

•13038
•132-8,
•135

'11034
IWa

•I25''e
12714

•10038
•126
•1281«
•13058
•133
*135>4

Sept.
17.

11138
1113g
126^
'127 3*

100 li
•126
•128>
•ISO's
•I3:<i4
•185»9

* This Is tbe price bid at tlie morning board : no tale was made.

State and Railroad Bonds.— State bonds have been quite

active, the sales being as follows : $79,000 Louisiana consol.

4s, at 78i-9|; |35,000 South Carolina 6s, non-fundable, at 6;

$4,000 North Carolina consol. 4s, at 99^-100; $3,000 do.

Special Tax, at 10-i; $30,000 Virginia 63, deferred, at llf;

$40,000 do. Tru-t Receipts, at lli-J; $11,000 Alabama, Class

A, at IO53-6J; $2,000 Missouri 63, 1888, at 104J, and $12,000
Arkansas 7s at 15.

Railroad bonds have exhibited a pretty firm tone all the

week, and there has also been some activity. Prices for most
classes have improved moderately, and there has been no de-

cided or conspicuous strength, though the tone and the de-

mand have both improved. The Atlantic & Paciflc income
bonds advanced to 3of and were prominent for special activity.

The closing prices and range of a few leading bonds are annexed

:

Natne of Bond.

N. Y. L. E.& West.—
2d consol. 68,ex.June,'86,op.
Funded coup. 58

West Shore, guar. 48
Texas & Facitlo Rioa, 68, cp. off.

Do do Inc. A land gr. 78
N. O. Pacific. Ist 68, coup, off .

Missouri Piicitic, 1st con,sol. 6s.

Deuver & Rio Ur., cons.7s,tr.rc.

Louisville vfe Nasliv.. trust 68..-

Allantio & Pacific, Incomes
N. Y. C'li. A St. L., Ist 6s. tr. rec.

Ulie?. & Ohio, currency 63

Closing.

Sept.lO Sept.n

lOOV

102
67
54I2
73

II414
109
103
•2JJ4
•9i58
28 14

101 's
94\
101%
67
53%

ll.Hia
113
'IO3I4

Z.iis
95I4
30 >4

Range eince Jan. 1, '86

Lowest.

76 'a Jan.
7714 Feb.

look's Aug,
4514 Jan.
34 May
51 Jan.
108 Jan.
87 14 Jan.
98 J.an.
2014 Mar.
8 1 .May
25 May

Highest.

1021a
96I4
103
72
61 14
80

llSifl
113
105 13
26I4
9.i»4
41I3

M.ir.
June
Aug.
Aug.
Aug.
Sept.
Sept.
Aug.
Jan.
July
Feb.

" Bid price ; no sale.

Railroad and Miscellaneons Stocks.—The stock market
decidedly improved this week, there having been considerable

activity most of the time, and on some days a decided buoy-

ancy. Prices have gradually improved, and without any great

boom or sudden rise in the general market they have moved
upward and show gains over those of a week ago. This has

been accomplished without the aid of speculative rumors, and
there have been few developments except the agreement on the

Western pooling arrangements, which were regarded as quite

important for the roads west of Chicago. Reactions have

occurred, but they have not been large, and prices have re-

covered after each more than they lost. An effort was made
at one time to affect prices by bidding up the rate for money
to 10 per cent, but a strong resistance was developed, and alto-

gether the market has shown a strong tendency to respond to

the healthy condition of affairs now existing among the rail-

roads. The advance of 10 to 15 cents in the prices for coal had
an influence on Lackawanna and the other coal shares. Read-

ing has been especially prominent, the transactions being heavy,

and the price advancing sharply on rumors, more or less defi-

nite, of an agreement or compromise between the rival inter-

ests in reorganization, or of speedy action by the Drexel-

Morgan syndicate.

Canada Southern has also been very strong, and more active

than for a long time past. The other Vanderbilts have

improved moderately in sympathy with the general strength,

except that Lake Shore is less in fa»or than the others, on

account of the Nickel Plate suit. Among the less conspicuous

stocks the San Franciscos and AVabashes have improved

materially, and a strong upward movement took place in Cin-

cinnati Indianapolis St. Louis & Chicago on favorable rumors

about 'he company and a reported increase in the rate of divi-

dend. Nashville & Chattanooga has declared a dividend of 1

per cent, the flist since April, 1884.

To-day, Friday, the mnrket was decidedly active, and

prices of several stocks advanced sharply. Reading was the

favorite and ran up to 33 j, closing near the highest point.

Canada Southern closed at 51J, Lackawanna at 132|, Union

Pacific, 60. The Northern Pacifies and O. T. were a trifle weak.
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NEW YORK STOCK EXCHAN6E PRICES FOR WEEK ENDING SEPTEMBER 17. AND SINCE JAN. 1, 1886»

STOCKS.
HTOHB8T AWD LOWEST PRICi».

BMnnUy,
B«pt. 11.

AcUve KB. Stacks.
fw-«/n... Pacific
GMnad*Southem
Otatralof New Jersey
Oaatiml Paclflo
CfeMkpeake AOhlo

Do Ittpret...
Do 2dpre(

—

fMea^AAKoD
OUeaffo BitrUoirtoii A QoIdoj
OUeaxo Mllwaakee A St. Paul.

Do prat
I

T^liwrn fcTTnrthtrrfftTirn
[

OhlMsoRoek I«Und A Paclflo.

firtnern St. Louie * PttUI>nr>
Do pref.

CMmco St. PkDl Minn. * Um
Do pref.

Cl«TtlaDdCol.Ctai A In ll»oap.
CoiuiuLQ* UorklDK V^. ATul.
DelawareI^ackawannaA Wen
DeoTcrA KU>li.. amteani 't pd
Xaat Tenn. Va. A GB.,aaa. pd.

I>o pref.,eM pd.
Eaut TrniMMaeYa. * Oa. B-y.

Do 1st pitf.
l>u 2d pref.

EranaTlUe A Terre Baute
rort W»rtk A UeoTerCltr....
ereea Bar Wlouua A 8t. PaoLMMob m Texus Central.

.

OHBali Cantral
SdlaDa Blooailnin*nA WeefB
Lake Erie* Waatera
Lake Bborv A Mleh. Sonthera.

66>e eS(4

S5>9 SS^e
43 '• 43^8
•8 9^4

•15«4 1«
•9 10

142 143
I3«>8 136\
»&>% Wt
123 123>s
Il6»8ll7 '

141^ 141^
127 127>s
14 14

•32 3S
48'^ 49^
112 113>«
61 61
31 3m
130'%131><
30H 31 >t
6»« «"•
15 15
IS>* 13>t
69 6e>i
38"^ 29

MondaT,
H»i>t. 13.

TueiHlaj, Wednesday,' Tbursday,
Sept. 1-4. Sept. 15.

I

Sept. 16.

66l« 66%
48 40<%
S5ia 56>«
44>t 44's
8^ 8>s
15% 15%
OH gig'

19^4 19^
13% 12^

135 135
I7I4 17t«

t^aflaiaad
CNiavUleA 2«aabTlll«
LMli. Raw Alb. A Cblca«o..
Manhattaa BleTated.aoaaol.
Memphis A Oliartertmi
MleliUaa Onlral
MIL l«ka Bhora A Waat.

Do pM
limiiaapeUaA St. Loola
„ Da praf.
jgHomKanaaaATazaa
Mlaioari PaelBe
MebUaAOhlo...
aabr.CbatiaaaonABt. Leoia
Wtm Tork CMtral A nadaoa
«ew York CUa. A St. LooM.

.

I"> peer
«ew York LakaSriaA Waat'a.

I»o praf
Hew York A MewKa^aad...aw YorkOnUrtoAWMiera•« York Baaq. A Western .

.

. I>o prerMlWk* Wastara
_ Do pref
atttani Paetfla^ Da praf
OUo* Mimmtpl

88 >a 89

43 «i
55%

83^

45%
56%
188

137 137
96% 96%

133'^ 123'>a
lie's ii7>4
141% 143
127 127
13<« li>«
•32 33
49% 49%
112% 113%
61 U 62 >8

31V| 31%
131^132%
31% 31%
6H avt
15 15
13>« 18%
69% 69^
39 20%
90 91
19% 21%
12'% 13%

135% 135%
16% 16%

88% 89
»4% 94%
46% 47
55% 56%

I88>i 110%

66% 67%!
49% 50>ai
5558 56^11
44% 44^
9 9

•15% 16
•9% 10

142 14;^
136% 137
96% 9713
123% 123'r
116% 117^
141^142
127% 127%
14 14

I

83% 33%|
48% *M\

113 113%;
61% 62
81% 32 I

131% 133
31% 31%
6%

67% 67%
40 50%
55% 56%
*44% 44%
8%

•15
9%

8%
16
9%

- . 6%
14% 14%
13% 13%

38%
69 %i

2t»%l

21% 21%|
13 13%

136%
96%
124
116%
142
127
14
34
48%
112%
61%
31%

13-^%
31%
6%
14%
13%
as
28%
01
21
13%

136%
97%
124
117%
142%
127%
14
34%
49%
113
61%
31%
132%
31%
6%
14%
13%
68%
20%
91%
22%
13%

67% 67»9
49 50^
56% 57%
44% 44%
•8% 9
15% 15%
9% 9%

Friday.
Sept. 17.

136
17

136% 133% 135%
17 17% 1#%

96%
124
117%
142
126%
14
•33
48%
113
61
31%
131%
•81

6%
14%
13
67%
38%
•90
21%

97%
124
117%
142
127%
14
35
49%
113
til

31%
133
32
6%

14fs
13
68%
28%
93
22%
13%

67% 68
50% 52
67 57%
44% 45
9 9

•15% 16
10 10
142% 142%
136% 137
97% 98%
124% 125
117% 118%
142% 143%
127% 127%
13% 13%
35 35%
49% 49<Sh
113 113%
61% 62
31% 31%

Sales
of the
Week.
Sbares.

Range since Jan. 1, 1886.

Lowest. Highest.

3,695 61 Feb. 17 «8% July ]!
57,880 34% May 4 52 Sept. 17
49,295 42% Jan. 18 57% Sipt. 17
2,661 38 Mar. 24 45 Sipt. 17
SCO 7 May 6; 13% Jan. 8
200 13 Apr. 30 21% Jan. 6
618 8% May 111 15% Feb. 13
27-i 138 May 17146 Aug. 11

1,785 128% May 15 140 Jan. 5
191.350 82%May 4 9S%S«pt. 17

3,596.116 May 3 125 Mar. 3
49,121 104% May 4 ll><%8ept. 17

660 135 Jan. 1? 144 Aug. »
9211 120% May 14 131 Feb. 17

9% Mar. 24J 15% Jan. 5
26% Mar. 24, 3(1% Aug. 7

98% eo>.
94% 94%
46% 47%
56 59

]

140 140%

88% 88%
94% 94%
46% 46%

136 136
•17 17%
•9 11%
88% 89
9&% 93%
46% 48
67 57
140% 140%
S9 30
84% 84%
•62% 63%
90% 90%
21% 31%
45% 45%"~ 83%
111% 113%
lU 16
65 67%
111%112%
8% 8%

132% 133% 138,838

850
1,025

35,345
7,597
5,5<.0 43% Mar. 24^ 62% Stpt. 13
3,81oi 26% May 3 38% Feb. 17

85% Mar. 24 50% June 18
97 Mar 2-1 116 June 18

31°8 31%
e% 6%

12% 13
67 67%
28 2S%
•91 92
22% 23
12% 12%

136 136
17% 17%

88% 89%
•94 95
47% 48%
57% 57%
140% 140%
39 39
84% 85%
63% 63%
91 91
21% 22%
45% 47
33 33%
111%I13
16 16
66 67
112 113%
8% 9

•20% 22
33% 34%
76 76
46% 47%
19% 10%
7% 7%
22% 32%
17 17%
45% 45%
2H 38%
60% 61%
26 26%

ATnuM^ eallneiital
Oaaatar BTBDsvUla. .

,

Ipkia A BeadlBC
IdADaovilla
AWaal p^atTaraOaal

MarA rttlalNir* ....

1,S2.^
1,775
1.100
4,150
5,537
3.878
1,270
4,171
3,225

655
055

84,154
950

42.568
2.300
3,336

I-91

13,747
200

1,950
3,705
3,038

53,960
36,003
2.200

10.440
33,060
4.585
3,000

41,730
630

27.325
1,000
3,740

11,303
2,500
7,116
8,67c

8,760

115 Jan. 19 133% Feb. 13
21% May 4
4% June 25
11% June 34
13% 8ept 17
67 Bept.l7
28 eepU17
67% Jan. §9
15 May 4

1

31% Sept. 14
6% Aug. 7
15% Aug. 7
13%8ppM3
09% Sept. 13
29% Fept. 13
91% Sept. 15
>»%Feb. 1

8 Jan. 16 13% Aug. 20
25 Mar. 23 37% July 20
134 Auk. 31143% Feb. »

latprat

•1.Loola ABaa
Do
Do

M-raalAOulMli
__ _ Do pref
ft. PaolMluaap.A Maaluba.
BootlMra PaaifleCo
Xtaaa A PaaUa
DnIoaPBeUe...
Wab. St. L. A P.. P.Oum.rppla.

laaaliaa*Ma Btocka.
OotoradoUoalA Iron
OMaoDdatad Oaa Co
IMawara A Madaoa Canal. .

.

Oreffoa ImnroTeioeolCo. ....Omod Railway A NaT. Co...

PaUaan PaUee'ciirCo!"!!!!
Waatem Union TAlairrapb....

Bzyraao Staaka.

63% 65%; 20,7391 37% May

UaHadBtatea
WaU^ranoAOo

AtaMaoatopeka A Santa Fa.
AtlaatleAPaetOeO^ PUlaA Mlaneaota::
Ontnl r1 Iowa
OaatB. lad. St UmIs A Cble.

iaaaU Waafe. A BaltUa'ra.
Do pref

nuaols Crnt . leased Une stoe*
aaballan Beaebco
>a« Tork I.aok. * Weolam...
Htm Tark New Haren A Hart.Oman Short Uoe
^MUlvar Mtnla«OD

^Do pref.,..
Btakmoad A Allec.. rereipia.

.

St. Louia Alton ATena Haate.
I>o pref.

Soatb Carolina
OMea A Blaek Btrar

CMIAIroa.

12 July 17 28% Jan. 5
7% July 15 18% Jan. 5
76% May 3 90% Feb. »
80 Jan. 30 100 June 21
33% May 3 48% Sept. 17
33 Mar. 35 59 Sept. 14
120 Jan. 2 140% Sept. 14
39 Hay 10 40 June 23
61% May 4 85% Sept. 17
33 Jan. 38 71% June 3
50% Jan. 18 95 JnnelO
16% Mar. 34 33 June
40% Mar. 34 51% Jan. 4
21 May 3 33% Sept. 14
100% Mar. 24 114% Jan. 11
11 May 221 17 Jan. 5
43% Apr. 29 69% Sept. lO
88% May 4 113%.Sept. 17
4% Mar. 24 10% Aug. 21

11 May 4i 23 Jan. 5
22% May 31 34% Aug. 11
50% Jan. ISl 78% Aug. 11
30%Mar. 24| 47% July 28
15 Hny 3 21% Jan. 4
6 Feb. 1 8% Jan. 3
17% Jan. CI 24 Feb. O
8 Mar. 23 18% Aug. 6

23 Jan. 25l 47 Aug. 6
22 May 4 29% July 27

30,034 53% Mar. 27 62% Aug. 6
13,240{ 19% May 3 26% Sept. 14

13%MBr. 24 19 Jan. 4
67,285 35 Mar. 24 35% June 21

. 20,110' 16 Mar. 24| 32% Sept. 15
39% 33% 219,8871 18% Feb. 5 33%.sept. 17

75 Mar. ri30 July 1
37% Sept I, 38 Feb. 2
3%Jan. 16 " " "-

35 Jan. 18
17 May

5 Feb. 15
n%Juiv s

17
17

I 14
Apr. 1-J

97 May
37 Jan. In
99% Jan. 26 114 June 1(1

106% Jan. 10 119% Feb. 25
S,00<) 30% Mar. 17 41% Apr. 24

13,770 7% Apr. 30 IT'a Auit. 11
<l8.2o:t 44% Mar. 24 iHi', 8,pt. 17
10,980| 12 May 14 21'V.aept. 13
29,850| 23% May 20 38% Sept. 13

21 May 4 30% Aug. 6
74% JiMio 3 111 Feb. 8
87% Jan. 18 108% Feb. 13
16 June 8. 31% Mar. 6
93 .May 4 109% Sept. 14
40 Feb. 231 67 Jan. 2
28 May 3 140 Sept 13

80,724| 60% June 75% Jan.

10 138 Aug 21 130 Feb. 12
236 101 % Jiin. 2" 1 u Aug. 10
11 31 May 13 66 Feb. 2U
25 119 Mar. 26 130 June 22

Aug. 18|
May 4
Feb. 13
BInr. 24
Jan. 18
June 10
July 2|
Mur. 31
Jan. V.i'

Aug. Kil
Jan. 20
Jan. la
May 8
June 2
May 17
May 3
June 2
June 2(i

Juno 24
Sept. 1

Jan. 13
Mar. 25

03% Jan. 14
9% Jan. 5
19% July 2ft

22% Jan. 5
98% Sept. 16
4% Sept. 17
7% June 10

240 June 30
1(K)% Feb. 26
21% Mar. 6
109 June 1
211 Mar. 3
33% July 26
8 Jan. e

29 July 10
10% July 2
46 Feb. 3

Feb. lU
Jan. 11
June 10
June 1
Sept. 10

05
16
125
21
58

* Tk«w ara tbe prteaa bid and aaked; no sale was made at the Board.
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QUOTATIONS OF STATE AND RAILROAD BONDS, SEPTEnBER 17, 1886.
^ STATE BOKIM.

SBOTJRITIKR.

Alabama—Class A, 1.8U«I.

Olasa B,&8, 1906
Class C, 4s. 1906
6s. 10-2Us,19OO

Arkaasas— 68, fuiideil

—

78, L. Kock & Ft. s. Iss.

T», Memp.* L.Rock RR
Ti, L. R.P. B. A N.O. KR
T»,Ml88. O.AR.U. RR.
fs, ATksnsasrent, UR.

OeorRla—7s. gold, 1890 .

.

Loolsiana— 7h, ouu8.,1914
Stamp-'*!, 4a

BIA. Aal

106 107
107 ....

102V
lOU
10 16
IS ais,
111 i\H

17
1ft

6 10
lll>tll2's
82 ij

7SSi 794

8BCDRITIBB.

MIssonrt—6s, 1887....
68, <luol888
6*. due 1889 or 1890....
Asyl'm or Univ., due '92
Fuuillng, lrt94-96 ...

Haunibal A St. Jo., 'o«.

New York-Ba, reg., 1887
6s, loan, 1891
68, loan, 1892
68, loan, 1893

N.C»rolln»-88,oia,J.4J
Ftmdln* act, 1900. . ....

New bonds, J.AJ.,'BaJ»

Bid. Ask.

loa
10.^4
107
112
115
101
103
112
115
120
35
11
•22

BBOURITIBB.

N. Oatoltna—€ontlnaed—
Bpeolaltax, Class 1
Oonsol. 48, 1910
6s, 1919

Ohio—68, 1888
Rhode Isl.—Ba, cp.,1 893.4
Bontb Oarollna—
68, Bon-fondablo, 1888
Brown conaol'ii Bs, 1893

Tennessee—Oa, olit. 1892-8
6*, new, 1892.81 900 .

6s, new series, 1914 ..

C'mp'mlw<-.3 4-5-6«.lB12

Bid. Ask.

iOV.
OO'-i 101

128--»

101 >!1

120

107
t!4

64
64
74

BEOCBlTIKb.

Tennessee—Continn* rt -

New «ettlem'l^6s, 1913
5s, 1913
38, 1913

Virginia—6s. old
6s, new, 1866
68, oonsol. bonds

64 6s, ex. natured ooapon.
6s, cor.Bol., 2d series

—

e.'i's 68,delerrert
66 "i iDlstrlct of Colombia—
8S4 3-858,1924
754 1 Pnndlng68. IHB**

lOB"^
100
784
46
41!

90
61
65
11

119

Ask.

108

794

66

RAIIiBOAD BONDS.

SECURITIES. Bid. Ask.

Railroad Bonds.
letock Erchandf PrUet.)
AUh.T.&S.Fe—448,1S'20
Sinking Fund, Ba.lOll.

All. A Pac—l8t, Ba. 1910.
Balt-AO.-lat,B8,Park.B

68, golil, 1925
Bnr.C. Rap.A So.— lat.8a

COU80I. A col.tr..r>s,1934
Mlnn.ASt.U—l8t,7a,Kll

la. City A West.-l8t,78
C. Bap. 1 .F.A N.—l8t,()8

l8t,5a.lif21 ...

Bnff. N. Y. A P.—Cons.6s
General, 68, 1924

Can. So.—lBt,lnt.goar.,6a
2d,58,iyi3 -

Central Iowa—l»t., 7a,'99t

Kast. Div.—lat, 68, 1 H12
lU. Div., let, 6s, 1»12 ..

Ches.A O— Pur. mo.fil.'OS

88, gold, series A.,1908.
68, gold, series B., 19081
68, currency, 1918
Mortgage, bs, 1911—

Chee.O.AS.W.-M.,.5.68
Chic. A Alton—l8t,78,'93
Slaking fund, Bs, 1903 .

La. A JIo. Rlv.—let, 78.

2d,78.1900
Bt. L.Jack. A Chic—lat

l8t, guar. (564), 7s,'94
2d, (360), 78, 1898 ....

aa.guar. (188),78,'98
MUs.K.Br'ge— Ist.a.f.Ba

Chic.Burl. A Q.—Cons 7s
68, alnkingfuud. 1901.
68, debentures, 1013. .

.

la. Div.—S. fd., 58, 1919
Sinking fund, 48. 1919

Denver Div.—48, 1922..
Plain 48, 1921

C.R.I.A P.-Bs, cp., 1917

.

Kit. A Col., 58, 1934. . .

.

Keok. A Des M.—let. .5s

Cent, of U. J.—l8t, 7s, '90

l8t,cons.as8ent.78, 1899
Couv., assented, 7s,1902
Adjustment, 78, 1903..
Conv. debent., 68, 1908
Leh.AW.B.—Cou.g'd.as.
Am.D'kAImp.—5s,1921

Chic. Mil. A St. P.—
Ist, 88, P. D., 1898
2d, 7 3-103, P. D., 1808.
Ist, 78, $ K.. R. D., 1902
l8t,LaC.DW.,78,1893
l8t,I. AM., 78,1897...
let, I. AD., 78, 1899..-.
l8t,C. AM., 78, 1903...
Con80l.78. 1905
l8t,78.I.AD.Ext.,1908
iBt, S.W. Div., 68,1909.
lat, 5s, LaC.A Uav. 1U19
lBt,S.Mlun.Div.,Bs,1910
l8t. H. AD.,78, 1910...
Chic.APac.Dlv.,68,1910
lBt,Chic.Ae.\V.,5a,lH21
Mln'lPt. Div., 5a, 1910
C.A L.Sup.Div., 5s,1921
Wis.A Mln.Div.,6B,1921
Terminal 5a, 1914
Fargo A So.58,A88U.,*24

Chic. A Northwest.—
Coneol. bonds. 7s. 1915.
Coupon, gold. 78, 1H02..
Regist'd, gold, 7s, 1902.
BinTiingtnud,6s, 1929..
einklng fund, 5s, 1929.

.

81nk'gld.,deb.,5,t.l933.
25 years del>., 58, 1 909.

.

Escanaba A L.S.—l8t,68
DesM.AMln'ap.-lst,78
Iowa Midland—lat. 88
Peninsula—lat, couv.,7a
Chic.AMilw'kee—l8t,7a
Win.A St. P.—l8t,78,'87
2d, 78,1907

MlLAMad.—l8t,68.1905
Ott.C. F. A St. P.— 1 st.58
North.Ill.— latos. 1910.

C.C.C.AInd'8—lst,78,8.fd.
Con801.7s, 1014
Consol. 8lnk.fd.,7s,1914
General consol. ,68, 1934

Chic. St. P. Mln. A Om.
Conaol. 68. 1930
O.St.P.AM.—I8t88.1918
No. Wis —l8t, 68, 1930.
St.P.AS.C-lst,68,1919

Ohio.A.E.Ill.—l.st,s.f.cur
Consol., 1st, 6b. 1934. .

Ohlc.St.L.AP.—lst,con.58
Ohlo.AW.Ind.—l8t,8.f.,68

Gen'l raort., Bs, 1932
Ohio. A 8t. L.— l8t.l'8. 1 91

5

Ch.&Ind.Coal Ky— lBt,.")8

Ool.A Oreon.—Istjl 8,li)iU
2d,6s,1926

Col. H.Val.A Tol.—lst.68
Gen. M., gold. 6s. 11)04..

Del. L. A W.—7s,ccnv.,'92
Mortgage, 78, 190V.
Syr.Blng.AN.V.- I.8t,78

Morris A Ksaex— ? at, 781

2d, 78,1891
Honda, 78, 1900
7BOf 1871,1901
1st, con., guar., 78

N.Y. Lack.AW.—l8t,68
Construction, 58

84
128
110'b
1074

1094

40
105
924

''W
no

1114
107'4
1U64

106
924
109

76
119

1094 110
764 77
30 304

1004
98

11B4
123
118
115

106
132 »8

i06»i
1134
101>4

1364
110
1094

87

ioi'

1264
130
li;2
122
1244
132
1294

iio'

il7'

126'

1074

107
105
114 4

118

124

SECURITIES. Bid. Ask.

1074

99

1374
111

1134
1154
116»<
107 =<

88
111
1014

134
126''t
134
123

131
132

iio'
1174
127
122
107=4

i094
1U8'^<

1.12»8
132
118
109
1094
107
113
126

123
101
1324
116

132
•127
106

1234

1274

1124
98

92
105
100
84 T{

114
136
1314
1434
112s,

134
ViS
>108

UI'b

108

13
1364

109

1064

.27

1294
1164
113
101
1144
1144
107
93

1314
136

Del. 4 Hud. Canal—l8t,78
Ist, ext., 78, 1891
Coupon, 78, 1894— . . . •

lat. Pa. Div.,cp.,78,1917
Alb. A Suaq.-l8t, 7s...
l8t,cona.,guar.78,19()6
l8t,con8.,guar.Bs,190b

Rens. A Sar.—lst,cp.,78
Denv.A Rio or.-Ist,, 78.

.

Ist, cons., 78, Trust rec.

Den.So.Pk.A Pac.—l8t,78
Den.ARloO.Weat.-l8t,6B
Assented '.

DetMack.AMarq.—l8t,B8
Land grant, 3 48, S. A.

.

Det. Bay C.A Alp.—l8t,68
E.T.Va. A O.—l8t,78.1900
let, cons., 58, Trust roc.
Ex cp.9 to 12, Tr. rec.

Dtviaional 68, 1930
E.T.Va.A Ga.Ey.—Ist, 5s
EUz.C.A N.—S.t.deb.,o.,68

Ist, B8, 1920
Ella. Lex.A Big Sandy—

I

Erie—1st, extended. 78...

2d, extended, 58, 1919..
3d, extendcd,448, 1923,
4th, extended, 58, 1920.
6th, 7b, 1888
lat, cons., gold, 7b, 1920
1st, cone., fd. coup.. 7fl..

Reorg., latlien, Ba, 1908
Long Dock b'ndB, 78. '93

Consol. gold, Bs. 1935.
B.N.Y.AB.-l8t,78,191B
N.Y.L.E.AW.-N'w2dBa
Ex June, 1886, coup..
CoUat'l trust, 6b, 1922
Fund conp., 6b. 1969.

Buff.AS.W.-M. 68,1908
Kv. A T. H.—Ist, cons., Bs
Mt.Vern'n—l8t, 68.1923

Evans.AIndps.—lat cona
Fl'tAP.Marq.—M.68,1920
Ft.W.A Den.C—Ist.Bs...

Gal.Har. A S.Ant.—lBt,68
2d, 7s, 1905
West. Div.—lat, 5s
2d, 68,1931

Gr'nUayW.ASt.P.—lst,B8
Gulf Col.A S.Fe.—7b,1909
Gold, Ba, 1923

Han.ASt.J.—Con.Os.igil
Heud.Brldge Co.—Ist, 6s.

H.A 1 ex.C—1st M.L.,78t
1st, Western Div.. 78t.-
l.st, Waco A No., 7st ...

2d, couso..,raain line, 88
General, 6s, 1921

Hous. E.AW.Tex.—l8t,78
lU.Cen.—Istg. 4s, 1951...
Gold, 34s, 1951
Bpd.Div.—Cp. 68. 1898..
MiddleDlv.—Keg., 5s. .

.

C.St. L.AN.O.—"Ten. 1..78
lat, consoU 78, 1897
2d, 68,1907
Gold, 58, 1951

Dub. A 8 C—2d Dlv.,78
C'ed. F. A Minn.—lat, 7a

Ind.Bl.AW.—Ist, pref.,7s
Ist, 5-68, 1909
2d, 5-68, 1909
Eastern Div.—68, 1921

ludianap.D.ASpr.—l8t,7s
lnt.A Ot. No.—lst,B8,gold
Coupon, 68, 1909

Ken. Cent.—Stmpd. 4.p.c.

Knoxv. A O.—l8t,6.s,1925
Lake Shore A Mioh.So.
Cleve. P. A A., 7b
Buff.AErie -New bds,78
Kal. A W. Pigeon—Ist.

.

Det.M.AT.—lBt,78,1906
Lake Shore—Div. bonds
Consol., coup., 1st, 78.
Conaol., reg., Ist, 78..
Conaol., coup., 2d, 7s..
Consol., reg., 2d. 7s...

MahoningC'oal R...l8t,58
Long Isl. RR.—Ist, 7b, '98

1st, consol.. 58, 1931
N.Y.AM.B'h-l8t,78,'97
N.Y.B.AM.B.-l8tc.,g5s

Loulsv.A N.—Cons. 7s,'98
Ceciliau Br'ch. -73,1907
N.O.AMob -lst,63,1930
2d,6s,l030

E. H. AN.—Ist, 68, 1919
General, 68, 1930
PenaacolaDlv.—68,1920
3t. L. Div.—lat, 68, 1921
2d, 38, 1980

Nashv. A Dec—lat, 78.

.

S. A N.Ala.—S.f. 68,1910
LoulBV. C. A L.—0s,1931
Trust bonds, Ba, 1922
10.40,68,1924
Pens. AAt — iBt.Bs, gold

L. ErieAW.— Ist. Bs, 1919
Sandusky Div.—Bs,l!)19

Laf. Bl. A M.—l8t,68,1919
Louiav.N.Alb.AC—l8t,68
Cons. gold. 63. 1916 ....

Lou. N. (J. A Tox.—Ist, 58
Manhat. BVli Co.—78.1901)
Mem. ACliaa.--Ba.gld,192

1

Metpn. Elev.—l8t,B8,1908
2d,6a,1899

Mex.Cent.—l8t, 7s, 1911
1st, M., 78, ex-cp.,6,7,A8
New assented. 48

1124

121
140 |142
1054,

'134

121 1124
1444,
1-204,
1124 1134
77
82
784
75
36

126
102
914

105
96=8

"524
108',
»126
114

il54
105

137

*85
1164

1194

80
824
79 4
39'

108

964

1084

1104
117

1344

1234
139

114
109 4
121

SECURITIES.

H\\ 85
1084 110
112'e
1004

106
124 4
106

123
105 4
120
•106
110'4

idf"
80

107
1004

1094

70
90

87
68

1214

124
124
1034
118

120
113
1043,
93
112
1064
92

68
•122

1-031,
-92 4
86

101
74

104
lUO

90
864
103
117
111
•41
•37 4
•3834

ill
1(16

90
67
88
108
101
120

117
119
111

W
76
93
108
18
89
69
1024

126
107^

i20"
130
131

1144

105
95
116
107

1034

90
106
109
97

118
112
42

Bid. Ask

113
92

104
96
84

112
116

1034

102
106
1344
107=>,

i254

'61

614
12V
118

'954

108
106
10494
024
118
116
11384
133
118

iis"

94"
105
964
85
1134

lie'

106
76

1304

i03a^
106
136
1084
135
126

"624
62 4
130
121
984
964

lbs'

1104

116 1164
IOII4 102

(1074
1034 104 7e;

754
116
1164
112
99

Mich.Cont—Con8.78.1902 130
Consol., 5s, 1902 108
68, 1909
Coup, 6b. 1931
Jack.Lan.AHag.—88,'91

MUw. A No.—Ist, 68, 1910
iBt, 68, 1884.1913

MU. L.8.AW.-lBt,B8,1921
Mich. Div.—lat. 68, 1924
AshI'd I)iv.-l8t.eB,1925

Mlnn.ASt,L.—l8t,78,1927
Iowa Ext—Ist, 78, 1909
2d, 78, 1,891
S'thw.Eit—lst,7B,1910
Pac Ext.-lBt, Bs, 1921
Imp. A Equip.—0a,1922

Mlnn.A N.W.—lat.5B.gld.
Mo.K.A T.—Oenl.,68,1920
General, 5s, 1920
Cons., 7a, 1904-5.6
Cons., 2d, income, 1911.
H.ACentMo. -l8t,7s,'90

Mobile A Ohio—New Bs.

.

Collateral trust. Bb, 1 892
Ist, Ext«n8ion, Ba, 1027
St.L. A Cairo—4a, guar.

Morgan's La.AT.—lat, 68
Ist, 7s, 1918

Na8h.Chat.A8t.L.—l8t,7B
2d, 68, 1901

N. Y. Central—68, 1887 .

Deb. certs., ext^l. 58 . .

.

N. Y.C.A H.—1st, cp., 78
Deb, 58, 1904

Harlem—1st, 7b, coup..
N.Y. Elev.—lat, 78, 1908.
N.Y.P.A O.—Pr.l'n,6s,'fl5

N.Y.C.AN.—Gen.,63,1910
Trust Co. receipts ,

N.Y.A N. Engl'd-Ist, 78
Ist, 68, 1905

N.Y.C.ASt. L.—I8t6al921
Trust Co. receipts
2d. 6b, 1923

S.Y.Ont.AW.—iBt.g., 6b
N. Y. Susq. A W.—1st, Bst
Debenture, 68, 1897t. ..

Midland of N.J.—l8t,6s
N.Y'.N.H.AH.—lat,,rg.,48
N.Pac—G.l.gr.,lst,op.,8e
Oeu., 2d, gold, 6b, 1933.
James Riv.Val.— 1st, 6a

No. PacTer.Co.-lst.g.,BB
N.(i. Pac—lst,6s.g,, 1920'
N.O.A No. E.—Pr. 1., g.,68
Norf.A W.—Gen., Bs,1931
New River-lst,68,1932
Imp. A Ext.—68, 1934..
.Hdjustmt. M.—78, 1924.

Ogd.A LakeCh.—l8t,6a..

Ohio A Miss.—Cona. s.f. 7s
Consolidated 7a, 1898. .

.

2d, consolidated, 78,1911
lat Springfield Div., 7b.
lat, general, 5a, 1932...

Ohio So.—lat, Ba, 1921 . .

.

Oreg'nACal.-l8t.Bs,1921
Or.ATransc'l-68,'H2,1922
( iregon Imp. Co.—1st, 6s. ,,„-,,,, ^
oreg'nRR.ANav.—Ist.Bs. 1104 1114
Debenture. 7b. 1887.... -,„.,;-„-,;
Consol.. 68,1925 lOS^s ICB

Panama—S.f.,sub.68,1910 .--
PeoriaDec. ABv.—Ist. 6a •..-...jlio

Evans. Div.—lst,68,1920
Peoria A Pek. U'n—l8t,6B
Pacific KB.-
Cen. Pac—Gold. 6e ,

San Joaquin Br.—6s..
Cal. A Oregou—lat. 63
Cal. AOr.—Ser. B., Bs.

Land grant bonds, 63.

West. Pac —Bonds. 8s..

No. R'way (Cal.)—Ist.Bs
So. Pac. of Cal.—1st, 63.

So. Pac. of Ariz.—l3t, 63
So. Pac.of N.Mex.-lst,68
Union Pacific— 1st, Bs..

Land grants, 7s, '87-89

Sinking fund, 8s, '93.

.

Reg.,88, 1893.. .......

Collateral Trust, 6s. .

.

Do 53, 1907
Kans. Pac—1st, Ob,'95

lat, 63, 1896
Deuv.Div.B8,a8B.,'99
Ist, conaol., 6a, lOlU.

C.Br.U.P.—F.c.,73,'95
AtCAP.—lBt.6a,1905
At J. Co.A W.—lat, 6b

Dreg. Short L.—1st, 6s
Ut.So.-Gen., 7.3,1909

Exten., l8t, 7a, 1909
Mo. Pac—lat, cons., 68

3d, 7s, 1906 ....

Pac. of Mo.—1st, 6s .

2d, 7s, 1891
StL.AS.F.—2d, Bs, CI. A
6s,Cla88C, 19l)(i

8s,01a8aB, 1908
l8t,68. Pierce C. A O
Equipment, 78, 1895.
Geo. mort., Bs, 1931

.

So. Pac. of Mo —lst,68

Kan. C.A S.-lst,03, g
FtS.AV.B.Bg.-lst.ba

Tex.A Pac—181.68,1905
ConaoL, 68, 1905t
Income A Id. gr.-reg.
Rio G., 68, Aug. cp. on

Do ex Aug. op.

39 4 Gen. m. A ter. 63 Tr.r.

SECURITIES. Bid. Ask.

113

"974
105
104
117
118

1024

102
937,

120

1184

90
103

1024
94 4

107
1114

114
114
1004
103
1054
112
122»4
114
111
106
114»4
1(15
11B4
118

"954
1104
1114
lid
1()8»4
108
'1004

105
•85
HO
115%

1034

1144

114
i:84
105
lOS
1084
1034

12.134

115
112

1184

118
07

104'<
105 »<

84
1154
120
104
110

i'ls'

109^
104 >,

63

-00
68

5334

074
69

Pennaylvanla RR.—
Pa.Co.'Bguar.4 4B,lat,cp
Pa. Co.'a448,reg.,1921.
Pit .8.C.A8t.L.-l8t,c..78
Pitts. Ft.W.A C—l8t,7B
2d, 78, 1912
3d, 78,1912

Clev. A P.—Cons 8 fd.,7s

4th, 8. f., 6a, 1892
et.L.V.AT.H.—l8t,g.,7B
2d, 7e, 1898
2rt, guar.. 78, 1898....

Pine C'k R'y—68 of 1932.
Pitts.Cleve.A ToU—l8t,6a
Pitts. McK. A Y.—lat, 68.

RomeW.A Og.—l8t,78,'91
Con., lat, ext., .58, 1922.

Rooh.A Pitt.—lat. 68, 1921
Consol., l8t, 8s, 1922...

Rich.AAileg.-l8t,7s,1920
Trust Co. receipts

Rlch.ADauv.—Con»..s.,8s
Debenture 6a,1927
Atl.ACh.—Ist, pr.,7a,'97
Incomes, 1900

Scioto Val.—1st, cons., 7a.

StJo. A O'd lal'd.—1st, 6a
St. L. A Iron Mt Ist, 7a
2d. 78, 1897
Arkan.saa Br'ch—lat, 78
Cairo A Fulton—Ist. 7s,

Cairo Ark. A T.—1st, 7s
Gen. r'y A l.gr.—58,1931

St.L.AIton A T.H.—l8t,7a
2d, pref., 7a, 1894...
2d, income, 7a, 1894
Bellev.A So. III.—lat, Ss
BeUev.ACar.-lat,68, 32

St.P.Miun.A Man.—l8t,7s
2d, 6a, 1909
Dakota Ext,—88. 1910..
let consol., 63, cp., 1933
Min'a Un.—lat, Ba. 1922

St^P. A DnI.—iBt, 5a,1931
So. Car. R'y—lat, Bs, 1920
2d, 6b, 1931

Shenand'hV —l8t,78,1909
General, 63. 1921

SodusBayA 8o.-l3t,63, g.

Tex.Cen.—l3t,B.f.,78,1909
lat, 7.3, 1911

Tol.AO.C—l8t.g.,5a,1935
Tol. P. A W.—1st, 7b, 1917
Trustee, receipts

Tol.A. A.A G.T.—lat,68,g.
Tex. A N. O.—Ist, 78,1905
Sabine Div.-lst,6B,1912

Va. Mid.—M. inc., 6s,1927
Wab.St.L.APac.—Oen.,88
Trust Co. receipts
Chic. Div.—5a, 1910....
Hav. Div.—6s, 1910
lud'poUs Div.—88, 1921.
Detroit Div.—6s, 1921
Cairo Div.—08, 1931 .

.

Wabash-Mort,, 7b,1 900
Tol.A W.—Ist, ext,, 7!

lat, St. L. Div., 7b, '89

2d, ext,, 78, 1893
Equip'tbds..7s, '83. .

Consol. conv., 78, 1907
Gt. West'u—Ist, 78,'88
2d, 7.S, 1893....
aA Tol.—1st, 78, 1890
Han. A Naples—lat,7»
lll.ASo.Ia.—lat,ex.,6;
St.Tj.K.C.AN.—R.e.7a
Omaha Div.—Ist. 78.

Trust Co. receipts
Clar'da Br.—Bs. 1 919
St.Clias.Bge.—lat.Bs

No. Missouri—1st, 78.

W.St.L.AP.—Iowadiv.,6s
Trust Co. Receipts

West Shore—lat, guar.,48
West,Un.Tel.-7a, 190(i

78, 1900, reg
N.W.Telegraph.—"3.1904
Mut.Un.Tel..-S.fd. 68.1911
Col.C.A Ir.Co.—l8t.cou.6s
Tenn.CoJllA Ir.—Cons..68
So. Pitts.-1st, Bs, 1902
Income llontls.

(In(«rfs( pai/aWe if earned.
Atl. A Pac—Inc., 1910...
K.T.V.AUa. -luc.Tr. rec.

Or.BayW.ASt.P.—'id.inc
Ind.Bl.AW.—Con., inc.,Bs
Ind'sDec.A Spr'd—2d,lnc.
Trust Co. receipts

Leli. A Wilkesb. Coal—'8x
l,ake EA W.—Inc., 7s,'»9

Sanii' ky Div.—Inc., 1920
Laf.BI.A.M;un.~Inc.,78,'9y
Mil. L. Sh. AW.—Incomes
Mob.A O.—lst.prf.,debeu
2d, pref., debentures

—

3d, pref., debentures

—

4th, prof., debentures. .

,

N.Y.LakeE.AW.— Inc.Ba
Ohio So.—2d, inc., 68,1921
PeoriaD.A Ev.—Inc.,19'20
Evausv.Div.—Inc., 1920

Roch.APiltsb.—Inc.,1921
Rome W. A Og.—Inc., 78.

So Car. ny.— Inc.,68. 1931
St.L.A.AT.11.— Div.bds.-
St. Jo. A G'd Isl.—2d, inc.

Free l.tsl,
E.AW.R.Co., Ala.-; Bt.Oa

JefTerson RR.—1st, 78,'89
N.J.So.—Int. guar.. 6b,'99

106 •!

110
101=8

106

113
108
120
100
65
1084
1104
116
1114
108
1144
96

106
116
110
112
118
1-204

1124

77
3634

954

634
894

•554
•84
1114
106
•98

•90"
ill
984
90

"9'24

106
104 'a

139I3
138
1304

109

ili>i
101»«
114

764
116
1104

1084

110
lie
864

ii'i"

113
1U4

118>«

109
83
78

984
*99

99
1164

101=4
121

834
CO4
'90

244
264

284

90
32

614
324

1064

ioi"
92

66"
90
70

86"

113
1064
"5"
95
113

75
102%

101 's

97
93
98

244
26''a
40
28

46"

86"
30

loi"
62
36

224
30
7034

•984
102
99

30
72
38
80
78

166"
27
40
7m
101
103
100

> No prices Friday ; these are latest <iaataUouB made this WMk. t Coupons oS.
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New Tork Local 8«carltle8.

Buk Maek lAM.

OOMPANIBB.
KATkwl thiu (•) ar*

Broadnr..
Butehmi-tt
Oaatiml

(BiTer..
JiUWard*..

Vlflh ATaaaa*....
Fmt
VOTrth

,

VBltoa..

•vTork•w T«k Cammtr

Karth Ai

100
100
26w
100
100M
100m
100
100
100
100
36
15
100
100
100
10
BO

lOO
76
100
S6
100
100
60
100
60
100
t6U
100
60
60
ISO
60
100
100
100
100
70

s

r&ios.

186

280*'

isa
1V!0
140
-JOO
woo

Aak.

lao
-^80

17»
iia
186
IM)
110
700
llOA
tM
100
1B6
160
1U6^
3u0
1U6
167
Mi
187
19«
1»«
169
lOi
1»0
lao
:m
i»s
M>l
laa
3:0
900
n«
124

170
143
300
170
183

171 >•

laaaraaee Stack lAmt,
[Prioe* by E. S. BaU«r, 5>< Ptne St.]

IM

OOMPAiriBB.

Amar. Ksaluuica.
Bowery
Braadway
Bmoklyn.
OltUana'
City
CUntoB
ComiDercUl
OonUnanUI
Xacle
KaipliaCtty
Xxchaan.
MRa(«t

Par.

Oanuuila.

Oraaawlob
OnartlAa..
Ramlltaa.
Haaarar...

Hawaii"""
J
KiacaCat7(BkB.).
Kalekarbooker
Laaclal-d (B-klra)
MaaBtac* Boilil..
Xaah. ATndan- ..

Maekaalea' (Bklya)
MaraaaUla
Marahaau-
MoalaaktRklrn.)..
Haaaaa (Bklra.) ... ov i««u
Hattaaal 37>J S7
H. T. KqalUMa ... 86 US
n. T.VIra 100

60
100
26
36
17
30
70
100
60
100
40
100
SO
60
17
100
60
60
36
100
16
60
100
40
t0<
SO
SO
60
100
as
60
60
60
60
60

PRICE.

Bid.

1K6
90
145
170
175
115
Hi
117
30

212
240
HS
9.1

120
80
260
134
113
215
70
110
134
140
78

118
210
87
86
110
6M

ao
no
96
140

Aak.

160
~

97
lis
177
185
120
120
123
3;

'J_'.i

no
1103
125
llUO
;280
140
117
230
76
114
140
160
80
126
230
96
90
120
16
90
66
;i5
100
147
95
165
90
167
lUS
166
106
160
107
146
137
105
95
70
117
140
ISS
S46

Ctaa aad Clir

br oio. 1 [. rumrm * 00, Brakan, M WaU Stnat.]

•Aa COMPAlf IBS.

Broekljra Uu-U,I Uu-Ufbt...
Oaa.U(Bkl7B)

*R]{ff*;

Tar.

M
I.OM

1.0M
100

ar-f
10

Viti
(«

1.000
100

'•?S

'ioi
1.000

P MM
t.000.000 Tai •
IJOOMO^ Var

AO

Bid.

M«r 6.-80 lis
Jarl. 'M 65

100

fists
1300.0

. lSJo'*lS.-8a 78
fSMOO' Qaar. I l<t Mar 1/86 IDO
^".000 P 4 A. S I 1902 1 14

IS Jal7lO,-8« 102
S I fooit 103
3 Jnly l,-8« 110
3S Mar I, -80 too
I <a Mp. 1S.°N« xS)
IS Mar I.'86 1U2
S Apr. 1. -86 100
3 Jttljm/8e It'i

S I 1906 110
S 'Voir 1/86, 78
S>a I8M 106
S JalTl6/8« 148
•

f
•neo 106

3>atApr. I. '86 110
• 1 IBOfc 110

bOOO Qaar.
.000 M.*!»

1.000.000. Var**
700.000 M.*!(

1.000,000 Qoar. .
400,000 M.«i«. 3S Mar I

130,000 A.OU. - -

1.000,000 guar.
1.000,000 A.* O.
1,000.000

116
68
106
78>i

760,000
1,000,000
100.000

1.000^000
1.000^000

M.A1I.

J.* J.

117
104
106
Ills
103

I
"^

;io4

1

187"
114
80
110
150
109
112
113

iqooUUoM b7 H. L. OBABT, Brokar, 146 Btmdwar.)

BTakarM.* ralt.F.-Stt
lataort

,

•r-dwarA 7ib At.—ark.
lat

'zz:
Harfac* bda.oar.

Braaktya citr—ataok.
latBOTt

LOraaawws—ataekav
CaakWkAr: ( BklBH^t-k
OHtral CYaaatowa—atk.
IMMort

OHt.Pk.N".*"B.'RiT.i:mk
OaaaaL mort. boada . . .

.

Okrtarpb rAlOtliHt—«tk
BoUU

DnrDk.B.B.* Bat'r-«tk
In aart., eoaael
»«to „Xj^n AT,-«taak

«•«* nfVd h'i! p-Vr^^aui
latawrt

4SflSI.Maati.A8t.If.Arai
latMrt..a Bart., lkw».w.......

xaM<.wiit.« p.rr-aa
laiaart.

maakAra.
Bmm '

la*

100 MMMOO J.* J.
l/NW 100.000 J. * J.
100 !3.100;0M Q.^J.

M0.000J.AO.
MMMWOJ. *J.

,«>-r.
'3.A I.

A.*0.
400,000 J.* J.
600.000 Q.-F.
600.000 a.-j.
160,000' M.*N.

1.M0.O0O 0.-J.
l.MO.nnn j « n
650.I"
lOO.ci.

l,200.i""
900,000, J. A Li.,

1.100.000' p.* A.'
1,000.000, Q.-J.

I

iXth Ar.-ataek.
lat Mart

nurd At.—Hloek

.

Tvaatr third '41 nioek.

iiS
1,000
100

1.000
100

1,000
100

eooAc.
100
100
100

1.000
i/mo
100
600
100
100

1.000
1,000
100

l.OfK
l<

1.UU4;
I

-xau.uw m.a.n.

i'Jal7,U8« 18

ni.oooA.Ao.
lJOo,oaoi ....
l.too.oon M.A a.
l,«oo,ooo J. A J.
ISO.IMN) <4.-P.
6OO.1M1O J. A J.
800.IMIO Oct.

l,IUVl ntut J A J.

JiUr.1900'114
Jaa.. 1886 316
JBaa.l90t,106

1914 10«
1914
1906

Au«. 190
J«o.l-'J 106
Apr.. i8M6 ISO
Jaa.. 1888 105
AII«..I88« 140

INf<alr,1884 160
« |NoT..I»33 118
ll*'julr,1886i
I "—.1903 120

,-.,1886: 136
18W.1I0

j.,ll«8!— ..

7 ,J"oe, -93 lix
tf Feb.. 1914 lOS
3 Jnlr, 1886 200
6 |Peb..l914 107
S 'An|.,188d TM
7 April. '03 II'.!

mil

I

1910
1916 .-»<

Peb„188(! 1.'.)

1894 113
IJO

July, 1886
^MIO 100

. -88 \0A
.. •8H12I2

•l«> 110

;
09'

^7, »4 112
I

I

80
120
330
110
lOMii
100
100
19S
110
160
113
ISO
165
125
125
135
138
1116
166
116
107
210
110
240
117
40

112

US
116
130
19U
1U8

220
lis
286
i]J
270
114

Quotations in Boston, Philadelphia and Baltimore.

8BCURITIE8. Bid. Aak.

Ex't,8a }1S1
110

BOSTON.
AtelLA Topek*-l8t,7a. 134
Landgraat, 7a i.

Onaraoteed, 7a 1134
PiaiD. 5a ,^^
Murt«affe,6a 104
Mortcake. 44a
Tni«l,6»

Bnr.AMalnNeb.
6* noo.exempt.

Land"itfant,'"7'a".".".".".'."T" 117
California So.-6a 42^
Cons. Vensant, Sa 89
Chic Burl. A No.—6»
Chic. K. C. A We«l'n-6a.; 103
iDcomea .;vm-

Xaat'rs, Maaa.-«a, new.. {138
PniB.Eik H.AMaV..6B.. I

K.0.ItMt8«onAO.-7a 119
K. City LawT. A 80.—«».. ....-
K.Ctty8t.Jo.AC. B.-7e <127
K. City np'd A Mam.—8e 110
K.C. ClinC A Hprtnrt.-
Unla R. A PLB.—7a.
Mar. H. A Ont.—1936,
Mexican Oaatiai—4a

.

Senp ~.
78
Inoona
Bertp
Debeatara, 10a

If.Mex.A 8o.Pao.-7a. ...
R. Y.A N. Bnclaad-?*..
6a
3da.6a. ,_„

Ocdaaab.A L.Ch.—Sa .JR?.
Cooaollitatad 6a ilwiH

FlMloA*Af£'vai."-7a'.'. ijw
BBtUad-lat ea....- 107
6a »*

aa»w»-7a.... 103H
Wlaeooalii Cant.-lat aer.

STOCKS 1

AlahlaMi A Topaka
BoatoaA Albaoy
Boaloa A Low^
BoatOB A Malna
BoataaA ProTtdaasa

—

Boetaa Con. A M.. prat..
flealaa Barata B.A Lynn
CaSlfamla Beatkani
Cantnl o( MaaaaehnaeWa

136
136
135
88 <•

ib'o"

109

90
117S
43
89V
lOS
102^

110"^
100>
114
98
38%
88 >a

OS
S8\
w*
43
17H 8
63 84
63sl 64
l-iAV
126S 1>7
117 <« 118

108 Vat

107 >(

108

SECURITIES.

Ball's Gap—lat. 7s, 1893
let, 6s. I90S
Coii.,6e,1913

Buff. N.Y.4 Phll.-Iat,6ii
3d, 7s, 1908
Cons. 6s, 1821
Ut.Tr. 68, 1933

Baa.Pltta.A W.—aen.,6«
Cam. A Amboy—6s, o.,'89
Mort., 68,1^

Cam. A Atl.—lst,7s,K.,'93
3d, 6s, 1904
Cons., 6 p.

Catawlaa»—1st, 7s, oon. o.

Mew 78, res.A conp
Connect's 6s, op., 1900-04
DeL A Bound Br.—lst,78
Eaat PaniL-1 at, 7s, 1888
BaatonAAmb'y—58, 1930
XLAWmsp>Vl8t,6s, 1810
6a, perpetDal.

Harrlsb'c-lat,

Bid.

110

108
107 •«

113
111

105

89

m>s
143
136

99 <«

144
187

133 >a
118

Ohio. A Baat'n Illinois ...

cue. Bnrl. A North'n....
Okie. A Weat MIobljraa..
Otaa. aaadnakr A claTa.
""

' 'ACanton

OaLBrrlBCf. A Cln.

10 '1
l»l>i

tvio'

'"

J...

88
S7
48
"

.

3>B
81
•7

114

iiw"

no
97
103

"i'l"

91<»

ISO
303
19S

11%
•y

35

Rlrar
ipelo

Dat. Lanalns A no., prat, t

Item
Pltcbbara
mat A Para Marqaetta
Prafarrad

lawa rails A Hloax Ctlr.
Kan. O. OIU. A Hprtnafd
Kan. City Pt, 8. A Oolt ..

Prefened...
Kaa. C. kprlBSt. A Man.
UtUaBookA Pt.8aUtli.
MalaaCaatral
Marq. Heosbt'nA Ontoa.

Kasloaa Oaatial
MMboaALoweU
H. Y. A Ifaw Badand

.

Piataned
HarthatB
NorwIokA Woroaatar.
Osdenab. A L. Cbamplaln
Old Colony
Portlasd Saoo A Porum
Porta, at. Pslla A Oon'y.
Batlaad
Pratanad.

Baaualt Blanch ,

Oanttal

Watssaw Ifaah'aA Kook

PHIl^DKLPHIA
RAILBOAD STOCKS. I

BoA M.T. A PkU..asa.pd.
Kn/tifa^L

Camden A AUanlle...

197 >a

I'M
19
94

Vai"

Calawlaaa—1st prafarrad
3d preferred

OalawaraA Booad Brook
aat PaaaaylTaala
BUalraAWIlUamsport.
Pratec 1ed................

HanUncd'n A Broad Tap
Preferred

,

I.ekHh Valley
i*fwf6nsd. .............

UtUaSehaylkUl
MtaskOIASok. Haraa.
Haaaoakoalac Valley .

.

MorfliarB Oantral
Mertk PaaaaylTaaia...
PaaaaylTaala.
PUUdaliTelphlaA Brie
Pblla. Oer. A Nonistowa
Phlla. Newtown A N.Y.
Phlla.A Raadtna
Phlla.Wllm.A Bait
Cnlted If , J. Companies.
WaatJaraay
Weet Jersey A Atlantic.

CANAL HTOCKH.
Lehl(b NsTliraUon
Behaylklll NaT.,prat...

RAILROAD BONOa.
AUacb. Val.-7 3-lOa, '86
7a, B. ex t., 1910
Inc. 7s, end., ooop., 'St

Bait. A O.K. Hide—Cartx.
BalTld'a l>el.-lai,6a,1903
lld.Ba.1887

44^
128
S3ia

"is

"ias
188
126
176

i"7"e

tsos

"ii
86 <«

8
31^
88 la

I1S8

31H

111
108
68

i-36-!}i5-
138 >a 130

98
108
89
135S
20
94 <i
70
40

81
46 >s

9\ 10
»y

IS

S7<
160
.„..

81

67-8

62 la

64

"79«,
68
(SOS

14^

67
48

61

S

121
116
21
113
119

40 "a
68
56 >a

lS>s
28 #
57\

ii'i
83

80
6SV1
30 >«

120 Si

li"',

23"i"'

il*t
8

122 Hi

22 >s

113>«j

-jt,68,188S.. - --

H.AB.T.-lst,78,».,189b| 113
Oana.6B, 18$5 ar.. ""

ItkaeaAAth.-Ut, Kld.,7s
LaluV.— l»t.88.C.AR.,'98
8d,7a,rec.,l910
Oona. ea, C.A R., 1988.

N. O. Pac-lst, Sa, 1910.
No. Pena 8d, 78, op. "OS.
OeB.,7s, 1903
Oabeatnia 6a, r«ff.

NorfolkA Weet.—aea.,6s
N. R. DIT., 1st, 68.1938

N. Y. Phll.A Nor.—lat, 6a
Inc., 6s. 1933

OU Creek-lat, 6s, ooop..
PanaaylT.—Oaa., 68, ras.
Oea.,Ss,op., 1910
Oaaa.,6a, reg., 1805....
Oona., Sa, oonp., 1806...
Oona.. 6s, res.. 1919....

Pa. A N. Y. 0.-78, 18B6.
7.190S

Peitlomen—1 st, 6s,cp.'87
PhU.ABrie-l8t.78.op.'88
Con*., 68, 1930
Oona.. 68, 1930

Phlla. Newt. A N.Y.-lsl
PhiLA B 1st. 68, 1910..
M. 7a, eonp.A re«.,;898
Ooaa.,78,r««., 1911.... -—...
Oona.. 7a, oonp., 1911.. 138y......
Oaaa.,8a,(.,I.R.C.1911
Imp.. Sa, f., ooap., 1887
Oaa., Sa, (.. eoap., 1808
Oaa.. 7s, oonp., 1808....
iBooma. 7s, coup., 180S
Oeaa. 6a, lat aar..o.,1811
Ooaa. 6a, Id aar.,e.,19S8
OOBT. A41. Scrip, >86-88
Oabaatore ooap., 18981
OoaT.,78,R.C.,1893..«
OOBT. 78. cp.oir. JaB..'aS
DafeiTed Incomea, cp

137
133
129

ii's"
119

lis

108
loa
114

118
130

110
117
130
101
106

136
117
138 «t

116

103
107%

lis

i'li*!

101 >al

PhlLWU.A Bait—ia,U.cl
Pitta. Cln. AStU-7s....
PltU. TItas. A B.—78,op.
Shamokln V. A Pofta.-f

a

Hnnbory A Erie—fat. 7b.

Sank. Haa. A W.-lat, 6a
Id, Sa.l988

Snab.ALewlst'n 7s.C..'9S
Sn.OssuA Com.- Ist, 78.
l^x. A Pac-Ist. 68.1906
Uoaaol-Ss, 1905

Union A TItnaT.—lat, 7s.
Ualtad N. J.-Oons.6s.'94
Ooaa. 6a, sold. 1901..
Oona. Sa. (Old, 1908..
Oaa., 48, (Old, 1933..

Warrea A P.-lst, 7s, 96
Waat CMester -Cons. 7s .

.

W.Jaraay- lat, 6s, op.,'0S
la^7a,18e8...
Ooaa. Sa, 1809.

WJaraa]rAAtL-l8t,8s,0.
Waatani Penn.—6a,oanp.
Sa, P. B.. 189S
Oaa.,7s, oonp.. 1901

—

CANAL BONDS.
Ohaa. A I>al.-lst,Sa,188e
Lahl«b NaT.-8a,rair./84.
Mart. RR., ra*.. 1867 ..

Oona., 7s, r«s-> i^ll ....

PaanaylT.—8a,ap., 1910..
BohnyUL NaT.-l8t,ea,rf

.

M. 6a, res., 1907....

ALTIMORB.
RAILR'D STOCKS.IPar
Atlanta A Oharlotta
Baltimore A Ohio 100
1st pref...
3d pref
Parkersbarg Br 60

Central Ohio—Com 60
Pref

Wealom Maryland 60
RAILROAD BUNDS.
AtlaaU A Charl.—lat....

fne
Haltlmore A Ohio—4s....
Can. Oblo.-8a, lst,M.A8
Chart Col. A An«.— 1st..

3d.
ClB. Waab. A Bait.—Ists.
3da
Sds
Ist Inc., 58, 1931.

OolombUA ureeoT.-laU
3ds

No. Central—4 >s8, J. A J.
68,1900, A. AO
Sa, gold. 1900, J.A J....
6s, Series A
68, Hertes B

PItUb.At'on'ells.—78JAJ
Unlou Kll.— l»t,iraa.JAJ
CautoD 0D<lorsed. .......

Virirlnia A Tenn.-68
8s

W.M4.—8s, 1st, a., J.AJ.
3d, pref., J. A J

105 !...:„
lOOH 100%

I
99

53>,' 64
00
32
63
80
33

83

102>« 103<a
I'iO
80

121

ioe\
103
118

ib's

88^

114
117
137

i'0'6">a

108 (,

110
101>a

118
118
ISO
90

2d; soar, byW.Co.Hr.AJ.
6s, Sd,(uar.,J.A J

Wllm.0.AAttK.-6s
WU. A Weiaon—58
78

87

ISO
183
134

6
611,
64
9'!

124 >a
100 ><

107 >s

114
mil
I09V
74 >,

40',

ioi'

108%
103
131

100
8S

101
110

128

i'ds<a

118

100

93
lOS
68

96
168

61

136
107%

i07'%

108
76
41
33%
114

ll"l%
136
133%
110%
110%
134%

103
101^1103%
102

il9%i'3"l'*

I ikavf last <lTMa«M itoakt, bat data of aatantr Of tonds. •Bcdindend. 1 Par shaia, t la default. { Last pnoe this weak.
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RAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan, 1 to
latest date are given below. The statement includes the gross
earnings of all railroads from which returns caa be obtained.
The columns under the heading "January 1 to latest date" fur-

nish the gross earnings from January 1 to, and including,

the period mentioned in the second column.

BOAM.
Latett Baming$ Reported.

Week orUti

July.AtoU. T. A B. F
Bait. & Potoma« Jiily

Bnff.N.Y.A Phil.
1
1st -n-kSept

Bnff. Km-li.&Pitt 1st wk8<>i>t
Bnr.Ced.R.A No. ktli iv.Aii(t.

Cairo V.& Clilc. Ist wkSopt
Cal. Soiitlicru... Aiiii;u8t...

lCtiU](loii & Atl
Canadian Pacillc
Central Iowa...
Oliesap. <b Uhto.
Eliz.Leic.&B.8.

Cbee. O. &8. W.
Ohlcaeo cfe Alton
Chic. & Atlantic
Clilc. Burl. & Q.
Chlo. & East. 111.

Chic. Mil. &8t.P.
Chic. & Nortliw.
Ch.Sl.P.Min.AO.
Chlo. <fe W. Mich.
ClIi.Ind.8t.I..&C.
Cln. N. O. & T.P.
Ala. Gt. South.
N. Orl. & N. E.
Vloksb. & Mer.
Vlcks. 8h. & P.

Cin.V.W.&Mich.
Cln.Wash.ifeBalt
Clev.Akron&Col
Clev. & Canton

.

CleT.Col.C.& Ind
Col. &Ciu. Mid
Col. Hock.V.&T.
Danbury A Nor.
CenT. & Rio Gr
Denv.&R.G.W
Des. Mo. & Ft.D
Det.Lana'gA No
E.Tenn.Va.&Ga.
Evansv. & T. H
Flint & P. Marq.
Georsia Faiiflc.
Gr. 1411)1. A Ind..
Oraud Trunk . .

.

©QlJCol. AS.Fe
Hou8.<ScTcx.Cent
IlLCent.(Ill.<St8oi
Cedar F.&MIn
Dub.&Sioux C
la. Falls &S.C.
Tot. Iowa line?'

Total all lines
Ind. Bloom.A W.
Ind. Dec & Spr.
K.C.Ft.S.&Gulf.
Kan. C. 8p. & M.
Kan. C. CI. & 8p.
LakcE. & West
I.ehigll&Hud^on
I,.Kk.<!tFt.Sniiili

L.Rk.&M.K. Tex
liOnK Island
Louls.Ev.&St.L
LoulBV.A NaahT
lou.N.Al.&Cliic. .\iif:iist. .

.

July...
1st "wkSept
IstwkSepl
July,
July
July
Ist wkSppt
Isi -wkScpt
July.
IstwkSopt
•_'d wk Sept
let wkSipt
1st wk.Sept
1st wk8ipt
IstwkScpt
1st wki^cpt
l»t whSept
1st wli^icpt
1st wk.'^ept
1st whHtiit
August
1st wkSept
1 St wkSept
July.
June
1st wkSept
August
July...
2d wk Sept
AuglLxt
Ist wkSupt
1st wkfSi pt
Ist wliSi pt
Istwk.stpt
Ist wUSt-pt
July
July
Wk Bept. 4
August
3 wks Auk,
ist wkSt-jk
l,«t wks.pt
I St WkSept
l(-t wkS( lit

Ist WkSept
IstwkSi pt
1st wkStpt
August
4th w,Aug.
4th W.Aug
4tii W.Aug.
1st WkSept
August
July...,
Julv...
2d Wk Ropt
1st wkSi pt
Ist WkSept

1886. 1885.

August
July
1st WkSept
Ist wkS« iH
IstwkSeiit
July

July
Ist wkSept
July
Autust
August...
August...
Wk Sept. 4
July
"uly

Loulsv.N.O. &T,
Maine Central.
Mar.Hough.A O
Memphis ACbas.
•Mexican Cent'l.
*Mex.N.,all lines
Mll.L.81i.&West.'l?d wk Sept
Milwaukee & No 1st wkSept
Minn'ap. ASt.L. " "

Minn.&No.West
Miss. &Tenn. .

aUobile AOhlo.
Nash.Ch.&St.L.
HN.Y.C.&H.K...
B. Y. City ANo
cN.Y.L.Erie&W.
N. Y. Pa. & O.

N.Y. & New Eng. :July
6N.Y. Ont. & W ! Ist wkSept
H.Y.Susg.A West! July
Horfolk & West 2 wks Sept
Northern Cent'l. ' J uly
Hortheru Pacific 2 wks Sept
Ohio A Miss IstwkScpt
Ohio Southern August
Oregon Imp. Co. July
Oreg. R. A N. Co. Isi wkSept
Pennsylvania... July..
Peoria Dee.AEr. Ist wkSept
Phila. AErle July
Phlla.A Reading July
Do C. A Iron 'uly

Pitts.Cin.ikSt.L. July
Blohui'd ADanv. August....

Va.Midl'd Div August
Bo. Car. Hiv August
Col.AGr.Dlv August
We8t.No.r Dix .\ug. St

SL Jo. A Qd. Isl 1st wl. Sept
Bt.l...AltoiiAT.U 1st WkSept
Branches

, IstwkSept
Bt.L.A8«n.Fran. -id wk Sept
BtPaiilA- nuliitlH2il wk .s.pt

$
1,303,110
112,721
57,000
28,8.')4

81,691
15,658
71,440
97,732

225,000
25,183

405,509
95,846

147,418
180,913
34,529

2,330,741
40,381

570,000
591,000
126,500
30,820
57.355
54,835
22,182
7,588
8,172
8,073

16,611
48,685
15,307
32,609

335,741
9,441

226,101
25,270

148,715
89,350
9,224

23,868
86,96!
16,022
41.30{
59,621

202,249
367,005
178.703
166,944
235,800

3,900
23.300
15,900
43,100

278,W00
72,940
48,871
58,430
41,7-JO
6,848

30,006
20,384
48,188
27,82
90,atR1
23,374

291,610
182,623
109,180
275,222
28,239
30,843
66,800

150,230
48.990
12.076

118.394
14,7:0
24,541

143,072
•/ 24,48'

2,980,974
11.984

1,590,195
572,311
345,4!)3
31,862
97,841
147,450
449,461
638,1.55
112,57"
46,355

301,601
116,583

4,356,677
20,157

323,49';
2,763.261
1,295,17(
396,52:*
324,000
149,427
50.771
34.596
52,034
29,066
26,785
10,120

112,400
49.0 7

$
1,181,784
103,801.
54,100
31,134
80,796
10,178

86,237
188,001
30,688

280,214
58,t'5(i

131,678
179,367
28,348

1,812,834
40,627

482,188
495,900
121,400
25,535
50,800
55,917
19,813
6,038
7,90i
7,628

14.37.
35,342
12,895
24,004

294,490
0,40'

218,006
24,695

132,694
91,313
8,744

23,824
80,451
17,659
36,132
43,233

175,449
312.283
150,963
144.067
212,060

2,896
21,354
13,818
38.068

250,128
67,935
45,613
.^4,766
29,884

Jan. 1 (u Latest bate.

1886.

9
8,244,478
742,635

1,761,046
787,675

1,721,803
457,536
434,225
312,258

6,300,690
833,910

2,225,327
489,321
877,687

5,153,907

13,854,100
1,135,855

15,772,000
15,810,992
3,808. .524
923,563

1,708,979
1,837,796
747,476
383,813
315,228
275,658

1,294,694
358,330
193,411

1,819,228
207,847

1,469,033
124,940

4,402,171
642,631
212,984
801,115

2,646,093
514,698

1,460,500
408,129

1,093,200
10,8-3,524
1,282,022

29,106
17,2110
30,393
19,8501
80,072
17,203

262,440
157,727
79,638

258,338
25,066
29,162
61,925

111,873
32,535
10,238

131,331

6,678 602
110 368
596,539
386,948

1,093,854
7,772,457
1,679,700
268,570

1,558,492
933,3J4
142,840

23,851
149,072
182,116

1,950,194
10,703

1,308,180
372,850
295,967
28,541

100,696
119,282
411,723
534,293
103,4151
39,042'

226,975

138,373
3lH,697
187,058

2,209,420
5ti3,850

9,073,802

112,917

951,321
1,038,480
684,7ilO
838,98

2,452,349
991,072

1,550,197
409,81"
806.164
270,997
204,932

1,137,681
1,520,545

20,571,211
304,777

10,119,977
3,415,349
2,137.048
893,068
601,629

2,122,440
3,031,861
7,897,663
2,509,594
307,843

1,1541,127
3,331,396

1885.

8,409,042
759,349

1,57.3,710
802,438

1,864,123

292,276
5,271,892
796.030

1,846,0.8
374.058
833,303

5,212,701

14,185.802
1,043,818

1.5,245,082
15,135,227
3,581,< 23
854,869

1,584,361
1,724,690
080,867
421,670
270,247
226,731

1,130,333
336,156
166,871

1,642,968
123,258

1,475,272
119.548

4,112,223
616,451
235,139
781,4ii2

2,599,996
487,862

1,279,019
340,737

1,030,810
9,707,409
889,697

6,912,189
83.203

568,456
390,589

1,042,248
7,954,438
1,539.623
226,715

1.615,127
1,022,163

111,272
281,^78
165,027

2,099,553
468,111

9,232,117

681,2.S9
1,552,045
548,020
8.0,126

2,473,629
915,914
8-1.226
373,691
972,466

3,685,105 27,606,841
17,9201 518,082

203,9441 1,991,207
2,641,852 16,183,986
'
" "• 7,728.2391,364,030
298,117
322,901
144,753
56,259
41,327
46.821
24.293
30,672
14,641
82,763
39.825

2,478.349
2,499,897
960,693
476.825
3t;9,444
334,628
701,523
811.153
400,306

3,115,051
035 !>0<

258,453
1,190,295
1,375,001

15,181,60-1
290.124

8,402,334
2,072,847
1,809,882
838,103
59(>,812

1,780,558
3,009,494
7,112,023
2,457,943
205,872

1,589,002
2,849,761

25,004,i;9S
48 1 ,223

1,746.143
15,352.056
8.000,152
2,-.il3.550
2,450,811
973,886
48

1 ,265
390.761
299,380
678,572
817,619
477,252

2.839,8-2
8"! "1 1

•Mexuan i uii-enej. U Including West Shore in I586. ; Auil briiuiims
a In the Ju)y Hguies, fur puriio-es of couiparison, St. Louis A Cairo,

now 01 crated bv the Mobile A Ohio, is included in both years.
6 Figures of earnings for last year have been aOjusted so as to make

oasis (it eoiii'aiisoii tlio same as this j-eiir.
«Not iucluOing taruings ol New York PennsylTania A Ohio.

HOADS.
Latett Eamingt Jleporled.

Week orMo

August
July

BtP.MlD.A Man.
South Carolina.
So.Pac.Ciuiip'y-
Oal.Har.AS.A. July
G.W.Tex. AP.. July
Louie'a West. 'July
Morgan's [,AT July
N.Y.T. AMcx.ljuly
Tex. A N. on. July
Tot.At.8y8teni July
Tot. Pac.Sys..'July
Total of all....! July

So. Pao. KR.—
No. Ulv. Cal..|juno
80. Div. Cal.. June
Arizona Div June
NewMex. Div.iJuno

Staten Isl'd R.Tr; August
Texas APacilio 1 August
Tex. A St. lx>uisllst WkSept
Tol.A.A.AN.M.
Tol. A Ohio Cent.
Tol.St.L. AK.C.
Union Pacillc...
Wab. St. L. A P.
(West .Jersey...
Wisconsin Cent'l

A ugtist
July
July
July
1 St wk.8ept
July
Ist WkSept

1886.

626,917
74,785

236,576
3,280

56,802
274,113
13,410
97,434

681,615

1885.

Jmi. 1 loLateet Date.

1886.

625,0091
61,138

231,163
9,093

42,560
250,410
24,000
83,434

647,700
2,035,582 1,874,345
2,717,197

139,769
311,366
117,103
54,097

120,384
430,020
36,682
33,118
67,759
42,043

2,442,058
276,838
179,858
27,910

4,131,797
595,795

1,469,915
26,1 00

357.267
2,223,395

78,341
548,383

4,703,873
12,771,690

2,522,045 17,475,503

126,377
281 ,246
121,645
59,834
81,288

501,890
35,328
24,687

622,560
1,678,(K)7
779,937
350,584

23,147
2,304,990
265,433
169,506
24,856

3,384,451
1,050,968

421,907

14,0"4"8,i45
8,396,318
725,497
936,456

1885.

4,222,314
594,129

1,614,82»

330,373
2,093,413

532,783
4,675,688
11,888,415
16,564,102

034,98»
1,573,691
811,363
352,014

3,10.3,59»
665.034

13,529,520
7,636,833
680,300
967,03*

; And branches.

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending September 11, 1886:

Banla.

New York
Manhattan Co....
Merchants'
Mechanics'
America
Phenii
City
Tradesmen's
Fulton
Cliemical
Merchants' Excb.
Gallatin National.,
Butchers'A Drov..
Mechanics' A Tr..
Greenwich
Leather Mannl'rs.
Seventh Ward
State of N. Y
Americ'n Ezoh'ge.
Commerce ...... ..

Broadway ....
Merrantile....
Pacific
Republic
Chatham
Peoiiles'
North America ...
Hanover.
Irving
Citizens'
Nassan . ..... ..

Market ....
St. Nicholas
Shoe A Leather
Corn Exchange ...

Continental ..

Oriental
Iniporters'A Trad
Park
North River
East River
Fourth National
Central National
t^econd National
Ninth National.
First National..
Third National

.

N. Y.Nai. Eich..
Bowery
N. Y. County
Gernian-.Aiiieric'n
Chase National...
Fifth Avenue
German Exch'nge.
Germania
United States
Lincoln
Gartield
Fifth National...
B'k of the Metrop..
West Side
Sealioard
Sixth National.

Total

.

AvtroQe .Amount 0/—

Loanj and
THKOvntt.

11,060,000
8,i)7 1,000
6.410.800
8,459.000
ll.a4e.8OO
2.773,000
8,9ySl,8aO
2,4a 1.300
1.361.600

18.015,000
3,010,200
6,479,800
1,U4'.<,100

1,496,000
1,191,600
3,464.500
1.169,200
3.3S4.5C0

16,846.000
18.U7J.830
5.2K7.700
6.278,800
',!,',!44,400

7,148,900
4.448,600
1,764.700
3.1'1'8.800

9,018.800
3,122,000
2.610,100
2,664.700
3,009.100
1,782,200
2,988,000
6,745,0li0
4,750,800
1.980.100

19,367,700
17,369.200
l,8a6,000
1,201.700

I5,«19.000
8,291,000
3,130,000
4.734,e00
18,026,100
4,722,700
•1,434,400
2.348,600
2,340.000
2.4i3,400
3,349.300
3,164.000
2,22il,100
2,405,000
3,727.400
2,45b.'^00
1,447,300
1.277,100
3,371,6"0
1,785,600
1,S37,800
1,938,800

337,631,800

Bftci*.

•
2,170,000
1.696,000
1,445,600
1,644,000
1,732,600
676.000

3.853,800
232,700
861,300

0.261,900
541,200

1,246,200
350,300
101,000
113,200
651.700
303.500
628,000

l.»66.0O0
1,914.800
908.600

1.261,100
6tl2.30O

1,820.600
968,400
270,700
490,000

2,519,700
674,200
320,300
220,700
558,200
151.100
679,000
680,000
888,000
lSi,500

4 070.100
4,905,700

94,000
175,£0O

3.312,500
1.727,000
723,000
792,700

6.073,000
1,168,100
175.400
n»,ioo
400.000
456,500
794.900
822, \fO
260.000
162.200

1 008,400
'43J.800
290,700
245,300
857.200
366.800
344,000
353.400

7.<.159,400

Legal
Tendert.

net Vevomti
other

than V. a.

S
460,000
194.000
899,500
310.000
429.200
31.000

220,000
248,800
111,700
316,400
281,600
368,000
116.500
224.000
121.100
2--7,100
44.600

268,300
898.000

1,054,800
157,iOO
416,000
152,100
337,600
256,200
160,400
162,800
366.200
208,100
157,300
268,500
179,800
59,700

195.000
209,000
502,200
266.300

2 002.400
l'329,900
151,000
73,300

742,600
575,000
15b,000
2:11.300
623,6ciO
809,700
123,900
393,000
239,000
61,100

237,600
69,900

360,000
406.700
23,100

331,900
103,000
159,400
169,900
29o,60O
146,600
93,2(10

20,901.800

10.220.000
8,692,000
7.025,500
7.184.000
9.416,900
2,600.000

10,515,600
2.028.500
1.661,800

22,346,500
3.340.800
5,310.700
l,bl9,500
1.66S.O00
1,170.000
2,886.400
1.152,200
». 6 11.000
13,665.000
13,861.700
4,673.100
6,751,300
2.662.600
7.460,200
4.751,700
2.261.700
3,622,500
10,107,900
3,056,000
2,61)0.600
2,b22.900
2,503,000
1.437.300
3.114.000
4,7!>2,000
6.514,300
1.9'.)0,100

jl,666,900
21,849.000
2,012,000]
939.000

l6.132.S00
9.010,000
3,660,000
4,'!!06,200

58,970,600
4,980,100
1,247,100
2,^^51.800
2.797,000
2.1'4l,200
4,ls2.200
3.328,800
2,b 10,000
2,Ss7.600
3.924.900
3,046,500
1,564,800
1,434,100
4.032,000
2,20.',100
1,908,200
1.945.600

46,000

263.000

90,000

77.600
607,700
205,900

"2'60'd
482,600
14,310

894,800
46,000
45,0t0

375,400
46,010

180,000
313,600
200,200

4'44,606

4"46',806

'is'sbo

345,708.500

881,300
45,000

2'24',406

179,900
139,300
38,000
45,000

280,700

185,806
224,200
180,000

45,000

45,000
44,400
45,000

134,600

44.800
180,000

8,0B0,60O

The following are totals for several weeks past:

1886.

Aag2S
Sept. 4

•• 11

342.333.i00
339,1116,600
337, 631, .'00

Specie.

68.582,100
70,238,300
73.159,400

L. Teniert

9
25,673.300
23.150,100
20.901.800

Dtpoaite. Circulation

349.39.'?,000i 7,982.900
345.961.900, 8,061,800
345,7118,6001 8,060,600

Am. ClMT'g*

616.518,180
4b6,636,545
520.437,476

Boston Banks.—Following are the totals of the Boston banks

:

1886.

Ang28
SfUt. 4

•' 11

Loanj.

141.443.100
140,902.900
141.062.H00

Specie.

S
9,499,500
9,514,.')00
9,374,600

L. Tendera,

$
2,711,200
2,863,600
2.B93.300

DtvoaiXe.*

97,722.900

97.774.200

Circulation

15.766.400
»6,89ii,20l> 1.1,696.900

15,809,800

An- Cltar'tl

C
B5,812,58„
6!,866,34|
60,901,4s-'— 6

Philadelphia Banks.—The totals of the Philadeipma banks

are as follows:

1886.

Aug. 28..,
Seijt. 4...
" 11..

Loane-

87,798,800
87.397,900
(7,269.000

Lawful Money.] Depoifits,*

82.843,100
82,628,000

i 83,194,200

21,794,700
22.008,700
22,699.900

OiTculation.

6,627,763
5,516.600
5,596,583

A<it. Clear'n

i
47,824,717
49,510,459
49,068,326

* Imoladlns tlie item " due to otlier banka."
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^tttjcstmeut

Jlatttoad ItttcIIlgeucc.
The INVKSTORS'SUPPUSMEST contain* a complete exhibit of

th« FuiKUd Debt of States and Cities and of the Stock-i and
Bondf of Railroads and oiher Companies. It is pubiinhed
on the last Saturday of every other month—rtiz., Febntary,
April, June, August, October and December, atid is furt
nlshed tpithout extra charge to all regular subscribers of the
Ohbokiclb. Extra copies are sold to subscribers of the
OBBOMca^ at 60 cents each, attd to others than subscribers
mt tl per copy.

ANNUAL REPORTS.
Northern PaciOc Railroad.

(For the year end.ng June 30, 1886.)

At the annual m>«tinR. held this week, the foUowins; dire.t-

or« were ele<-t«l : Aug'iat Belmont, Fred. Billing, J. U. Brook-
man, J. C. Bullitt, B. P. Cheney. J. C. Fargo, J. H. Hall,

Bobert Harrid. B'a> tou Ives Johnson LivinKiton, Thomas K.

Oakea, J. Lewis Sc>irkp'jle and Charles B. Writrht. The
changes mnde in the board were the names of John U. Brook-
man, James C. Fanco and Bravton Ives, in place of John W.
Ellis, RoBwell U. RoUton and Norwood P. Hallowell.

It is of so much iniportanne that the public should be in-

formed as to every detail affecting the status and resources of
this ^reat c rporation, that the full report of Mr. Robt. Harris,

President, is given on subsequeni pages. A map of the com-
pany's linea will be found in the IxvcsTORS' Supplement for

August on page 73.

The statistic* lor the fiscal year ending June 30, 1SS6, are
compiled below in comparison with previous years. The main
fact in regard to the pn^sent report is the satisfactory result

that, after paying all anou%l charges of every f>or. , there
remained a surplus balance of #111,199. Theparticulars of each
item of receipts and expenditures wtU be found in the Presi-

dent's report. A strong point for the road is the fact that
89 7-10 of its frtight earnings were from local freif^ht ami only
8 9-10 from through freight, and tbe company therefore was
better able to stand the demoralizaton in through freight rates

which prevailed during much of the year.

A fall account is Kiven of thn relations with the Oregon &
T^ns-Continentil Company, and tbe items of the enormous
claim made by that company against tbe Northern I'^'-itic.

This claim having been silted anear and the counter-claims of
Vortbem Pacific net out, the co iclusion his been reached by a
special committee of tbe latter coinpany that the O. T. Com-
pany is fairlv indebted to tbe Northern PaciAc In the sum of
more than $700,000.

Tbe land sales, condition of the land grant, the Urge sale of
July last, and lh« attitude of Congress towards the company,
are all commented upon at length. The sale consummated
on July n, 18W, was fur all the unsold lands in Dakota Ter>
ritory east of the Missouri River, estimated to be about 2.430,-

000 acres, to be paid for at 93 per acre in preferred stocK of
the company, retiring therel^ iib->nt f4,800,000 of that stock.

Following is a comparison of the earnings, tbe operations,

tbe income account an<i tbe general balance sheet, for three

years, prepared for the (.'HRO.'ncLB:

BOAO AXn avtl'irMKXT.

1943-S4. 1894-89.
mitseillfaielJanaao S.547 'l.WS

LocoBotlvsa 391 3»l
Pamenger. mail Arxp. ran ... 283 271
J^ttebtsara M.442 H.:M>:i

OMland all utber rmn 1.703 1.U-J4 1,802
Staamats and tnuMters ' S 4 3

1885-86.
2.908

386
274

upsaATiuRs Aim riscAL aasm-Ts.

OpermOotu- 1883-84.
PaMeoffer* rarrtcd 716.040
Paawasirr mll-iiE<- 116.893.300
Bate par pa— r mile.... 3-44 el*.

riaichi (toil- 1,442.M>lO
rrsiCM Itoii- 400,1211,061
ATaac* rata per ion iter mile . . IiW cU.

4.^.280
7,««9,!
900.MII

>'ret|rbl 7,««9,367
Ma<t. expresa, ae..^

1884-89.
6ii«.688

H.Ortl.WH

17^ ci».

3.07.-.382
7,44a.'/(tti

712,001

l'<a.-, S6.
Till. KM

2,'-!'7,alB
8,l8:i.<ll't

(H:i.oa5

Total 12,003.676 11,284.140
OptraUtig trntHme—

MataUnanreor war. *e 1.680.859
]latntrtianr« of rnr< 9HI>..^17
TnuMpnrtat;i>a exiH>naea l,7.S7,'i90
Mottve power S.3n4.21li
Oeaeral 52l.«;8
Taxes 29.V-i20

TiHal 7,177,769

Wcteainiopi 9,429,820

Pat eaul of opar. axp. to eama

.

90-99

nicoiia Arconrr.
1893-84.

Ketrarnlnra 6.426 820
A' f aeo'tsAlnt. Iml.. 30.89>l
I' » iDveatmenta 38,973

1.963490
,^7a,f)3•J

1..MIV.1MH
l,9H3.52:t
44"..MI
242..>ul

0,100.801
5.037.81H

8916

1884-eS.
6

9.037,84 «<

2»..5.'S3

1 17,3.MI
31.310

ll,7oO,5^7

1.341.495
(;o.-, iKitt

l.i:"J.l 8
l,l"ij. '2 7

;i-<7..>i4

0.150.264
5..'.74.203

52-4^

lSS.'i-8aL

*
5..174.2B1

1 .'M%
21 .:) 9

.>-'. .'iT*

6,50«,601 5.231,070 5.9UO,00)

I dpbt

I'cb roads.
412,401

4,123,019
S«)l,I4t
392,181

J. 130.111

1

ti 0,-41
073,S50

1883-84. 18S4-85. 189.5-86

Contributions to glnklBK fond.. 3,931 50.S76 55,633
Balance Keueral lotereiit acc't.. 318.284 ....
OiH-nliiif eelfbniUon 179,381 4,147
MiaceUaueous 27.341 39,774

Total 4,440,035 5,139,111 5,778.899
Balance, 8un>1US 1,055,656 91,959 111,199

GENERAL BAL,A]iCB AT CLOSE OP EACH FISCAL YBAB.
18S3-84. 1884-85. 1885 86.

Amelt— $ $ !)t

Ruiln>a>l. equipment, lands, &0. 168.907,607 155,080.387 156,fiO().373
M10'<i.f> unit bonds owned, coat.. 1,157,608 2,09«.89l 2,05.'>.«99
Dffenvd paymeuu*. 3,0.>(<,416 3, ::<0 7!il 3,670,iO4
Accounts rec-elvable 2.482.863 2,391,571 2,'>1.5.417
Mate 1iil«. fuel, 40 2,122,492 1.4H.0.->7 1.171.279
CSasli iiu liiin.l 1,992,667 2,.91>.7H 2,230.217
Oi'ili with trustees, 40. S46,26S 43J,314 953,545
Mlacellani'Oiu 21,713

Toral 180,087.034 167,130,755 109,202,794
LiabiUiieM—

Stiiok, coriiiuon 49.000.000 4<>,000,000 49,000,000
Stock, iin-fi-rred 39,-<07.06S 38.'! O,.')** 3H.058.311
KunUt-a (Ichc - 61,63.\400 67,73.600 68.-i3ti.50O
nivitli II. 1 Scrip 4,610,«'J1 4.010.821 4,640 821
lutcrc-t iicrued 1.703,188 1,857,705 1,882,302
Net Inun Iniil sales 12,801.175
Bliikiiiir mini 54,306 618,194
hal'-x of laul covered by 1st H. l,2.=i(>.»76

All utber aocounta 8,20i.743 2.n4'.6IO 13.1(11.-292
Pruat and loss : 2,^05.230 ; 2,2!>7,199 ; 2.408.398

Total 180.0j7,634 107,136,758 109,202,794

• .\ppllr»Me to retlremrnt of prefcrreil stock and bonds.
I Made lip a* follows: .\cooiiuts payable. $2,193,281; bills luiyable,

$843,824: sm-p iis-^ a'vo iiu. #2 1.18 •.

{ Uf wbicb $2.205,23U baa L>eeu Invested in equipment.

GENERAL INVESTMENT NEWS.
Atchison Topeka k Santa Fe.—Gulf Colorado & Santa

Fe.—.\ decision of much importance has been renderel at
Topeka, Kin., in the U. S. Court by Judge Brewer. This case
involved the powers of the Atch. Top. & S.*n. Fe Railroad
Company to extend its line into other States and Territories
nu'sxie of Kansas. The suit was brought by Mr. Clarence
II. Venner of Bos'on, to restmin the Atchison Company from
acquiring the Uulf Colorado & Santa Fe Railway, in
Texan, and from building through the Indian Territor<- to con-
nect with that road. Venner, who was a stockliolder, claimed
it was a violation of the charter of the Atchison Company
to pu'chaxe other TO%d% and that the laws of Kansas did not
nuihoriza such purchases. . The case was argued in
July. The Judge sustains tbe power of the Atchison
Company to acquire tlie Qulf Colorado & Sante Fe, both
by virtue <if its charter and of subsequent statutes
of the State of Kansa". The Court decides that this

company was originally incorporated with the distinct pur-
pose of extending its line southwestwardlv to Same Fe and
southwardly to the Gulf of Mexico, and that aoqui-ition of
other liniB beyond the limits of the Stale of Kansas was only
carrying out the original plan of its projectors. In addition to
this the decision holds that the general laws of Kansas permit
railroad coinpaniea to extend their lines beyond tbe l>orders of
the State. 'The contract between the Atchison and Gulf com-
panies, which was made last winter, provided for an exchange
of the stock of tbe two companies, and Judge Brewer
holds this to be a lawful and proper exercise of power of the
compa' iea and that Venner cannot be permitted to buy tbe
stock of the Atchison Company and then come in and attack
its validity or the validity of its contracts.
—The Railroad (Jazette gives tbe following statement of

the amount uf track laid on the various branches and exten-
sions buiU under the Chicago Kansas & Western charter up
to Sept. 1: The Hutchinson Extension is completed from Hut-
chinson west to Kinsley on the main line. tH 3 miles. The
r>reat Bend Extension is completed from Great Bend on the
;iateUn|^ westward 239 miles. The Little River Extension is

'iflplelM from Little River on the McPnerson branch 19'0

miles. The Independence Extensim is complet>-d from Inde-
pendence on the Southern Kansas Divi-ion southward 29-7

miles. The Chanute Extension is completed from Chanute,
on tne Southern Kinsas division, 18-6 miles. The JIulvane
Exiensi' n is completed from Mulvane, on the Caldwell
Branch, west 16-1 miles. The Colony Extension is completed
from Colony, on the South' rn Kansas Division, westward ,5-3

miles. The Oasge City Extension is completed from Osage
City southward 21-2 miles. This makes a total of 218 miles
uf new road completed up to September 1.

Cairo Vinrennci ft Chicago.—The gross and net eammgB
for July and for seven months were as follows :

Jan. 1 to
, ,/M/y. . JtiluSl,
1886. 1885. 1886.

OrosseamtnRs »70.fto7 fa-.l-A »»;.1,12«
Operating expenaes 38,410 34.006 261,940

Netearnloas 932,007 $4,118 $96,186

Chicago 4 Atlantic—From the returns made to the Ohio
Rxilroail Commissioner-! the following figures are obtained
for tbe years ending June 80 :

1886 18R5 1884
Oross eamlnirs l(il.3-.'i.43l $1,340,676 $1,47,713
Opei|StlDi;esiiens<-s 1,184,264 1,098,5'>9 1.273,901

Net $187,167 «M8,117 $233,813
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The gross floating debt is $2,469,875 and the net $1,880,870.

Funded debt 17,785,000. Total cost of road, equipment and
couBtruction, $10,129,404. Its equipment comprises 03 loco-

motives, 10 mail and express cars, 29 passenger cars and
2,809 freight and other cars. Earnings from freight were

f896,688; passenger, $363,966.

Chicago Bnrlington & Northern.—In the Chronicle of

Sept. 11 it was stated "that any second mortgage issued by
the company shall be limited to $10,000,000." This should

have read shall be limited to $10,000 per mile.

Cincinnati & Eastern.—In Cincinnati it is reported that

Mr. C. P. Huntington has proposed to Mr. Albert Netter,

broker, representing Eastern men In the recent purchase of

the Cincinnati & Eastern Railroad, to buy the road at a fair

figure. If Mr. Huntington gets the road it is stated it will be

changed to standard gauge and brought into the city over the
Cincinnati Hamilton & Dayton tracks, and that it will be
operated in connection with the Scioto Valley and the Mays-
viUe & Big Sandy, which is now under construction,

Cincinnati Hamilton & Dnyton.—The Gin. Ham. & Day.
B.R. stockliolders at Cmcinnati, Sept. 16, resolved to issue pref.

Btocktotake up bonds now bearing 5, 6 and 7 per cent. The
preferred stock is to be redeemable in three years at the option

of the company, with a guaranteed dividend of 6 per cent, 2

per cent to be deferred until redeemed. If redemption is post-

poned for 10 years the dividend is to be 4 per cent. The amount
of stock to be issued is about $10,000,000.

Cleyeland Yonngstown & Pittsburg. — This company
owns a line from Bergholz, O., to Phalanx, 61 miles. An ex-

tension to Steubenville and several branches are pro-

jected, but not built. The road is now in the hands of a re-

ceiver, whose report to the Ohio Railroad Commissioner is for

the year ending June 30 last. The Company has $1,000,000

Btook and $1,600,000 first mortgage Os.

The earnings for the year were as follows :

1885-86. 1884-85.
Earnings $56,025 $46,8B4
Expenses 51.374 40,269

-July.—
1886. 1885.

.—Jan. 1 to July 31 ,

1886. 1885.

Net earnings $4,651 $6,595

Rent of tracks and terminal stations amounted to $3,169,
leaving a balance of $1,483 for the year.

Georgia Pacific.-A press dispatch from Vicksburg, Miss.,

ays : A party is here to begin work on the extension of the
Georgia Pacific Road, from Greenville, Miss., east to Columbus,
170 miles, and from Day's Gap to Birmingham, Ala., 60 miles.

The road has been completed from Birmingham to Atlanta
and from Greenville to Johnsonville, 45 miles. It is assured
that New York capitalists controlling the Georgia Pacific

system will push the road to an early completion.

Grand Trnnk of Canada.—This is one of Ihe important
through lines, and its traffic returns are Important as bearing
upon its competition with the trunk lines in the States. The
results of the accounts for the half-year to June 30 were as
follows:

1886 1385
Gross receipts £1,557,041 «1,423,857
Working expenses ... 1,097,711 l,i90,737

Net revenues £459,327 £33.1,120
Net revenue credits 35,307 24,871

Total net receipts £494,834 £357.9<»1
Net revenue charges 414,263 406.298

Credit l)alanoe June 30, 1836 £80,371
Deficiency June 30,1885 £48,307

Honsatonlc—Danhnry & Norwalk.—At Bridgeport, Conn.,
Sept. 16, the stockholders of the Housatonic and the Danbury
& Norwalk railroads held a meeting and ratified the proposed
lease of the latter line to the former, as brought about by the
directors of both lines last July. The two bodies were in

telegraphic communication during the session. The lease is

for 99 years, on the basis of a guarantee on the interest of the
bonds and 5 per cent interest on the stock of the Danbury &
Norwalk Company.

Little Bock & Fort Smith.—The following are the land
Bales for July and seven months :

Acres. Amount.
July. 1886 1,570 !f5,'i80
July, 1885 920 3,274

Gross eaminm $275,222 $258,3.^8 $1,634,480 $l,5r>'.;.015

Operating expenses 155,067 151,804 1,035,2:^5 996,216

Neteaminiia $120,155 $106,031 $603,255 $555,829

Miliraukee Lake Shore & Western.—At Madison, Wis.,
this company filed its report for the year ending June 30,
1886, showing

:

Total InTOine $1,742,391
Operating expenses 1,030,766

Net earnings ..'. $70^,t>25
Taies 17,401
Rentals 26,965
Interest on indebtedness 448,298

Increase 630
Seven months, )886 18,140
Seven months, 1886 16,417

$1,800
?58,874
59,140

Increase 1,692 Dee. $265

Louisville New Albany & Chicago.—Earnings and expenses
for July were as below :

1886. 1885. Increase.
Earnings $178,117 $145,397 $32,720
Expenses 104,337 98,642 5,694

Net $73,780 $16,754 $>7,025

Louisville New Orleans Xc Texas.—The gross and net
earnings for July and for seven months were as follows:

. July. . .

—

Jan. 1 to July 31 .—

-

1886. 1885. 18!<e. 1885.
GrosseamingB $110,664 $68,372 $842,141 $601,t>oi
Operating expenses 8K,983 72,351 686,093 55^,485

Net earnings $23,676 def.$3,979 $156,048 $47,116

Maine Central.—The gross and net earnings for July, and
for Beven months, reported for the Chronicle, were as follows :

Surplus $212,958
Number miles operated 556
Paid for construction $557,803
For equipment $340,145

Nashville Chattanooga & St Louis.—The gross and net
earnings for August and for two months of the fiscal year
were as below

:

. Aunust. , , Jan. \ to Aug. S\

.

,

1836. 1885. 1886. 1H85.
Gross earnings $224,486 $18^,115 $439,743 $347,782
Operating expenses.... 124,789 106.895 247,360 204,441

Neteamings $99,697 $75,220 $192,3-13 $143,341
Interest and taxes 38,557 56,272 11B.790 112,172
Improvements 6,115 3,440 13,96ti 8,531

$H4,702 $59,712 $130,756 $120,703
Surplus $34,995 $15,5(I8 ,$61,627 $22,638
A quarterly dividend of one per cent is payable Oct. 10.

New York Chicago & St. Louis.-At Cleveland, O., in the
Common Pleas Court, the Nickle Plate foreclosure suit came
up for argument Sept. 14, So far as yet appears the lawyers
opposing the foreclosure have been able to set up nothing ex-
cept the most abstruse and technical law points bearing upon
the original consolidation of the company. Furthermore, as
they represent the holders of floating debt and the Lake Shore
interest in the stock, their claim that tbe corporation does
not legally exist and ought to be dissolved seems in equity to
bear more heavily against themselves than against ttie first

mortgage bondholders. Suppose their plea was granted and the
corporation dissolved, then a court of equity would probably
place the property in the hands of a receiver to be distributed
among those properly entitled to it, and foremost among these
ought, in common justice, to come the first mortgage bond-
holders.

The second mortgage holders, the floating debt holders and
the Lake Shore stock interest are understood to be practically

the same, and having purchased a majority of the stock and
issued the second mortgage bonds witli a full knowledge of
the company's history and the manner in which its securities

were issued, they virtually gave sanction to all that had been •

done, and accepted it as legal. But afterwards, in order to
defeat the first mortgage lien, long after the bonds had passed
Into the hands of innocent holders, they turned about and
endeavor to pull down the whole structure, albeit they are the
principal owners of it.

Wall Street brushes aside legal technicalities and looks at
main facts—and in this case the main fact of all, is that the
first-mortgage men furnished the hard cash that built this

road, and have the first equitable claim to the property. Wall
Street also looks with disfavor on capitalists who set up
technical defenses to prevent or delay the enforcement of a
plain mortgage lien, or other contracts, whenever there has
been good faith shown and value rendered.
There is a law in Ohio which makes stockholders personally

responsible for the debts of a corporation up to the par value of
their respective holdings, and it is barely possible that the
present suit may have a result which has been quite unfore-
seen. The Court might hold the corporation to be legal, the
debts all valid, and order the stockholders (Lake Shore having
a majority) to pay up the debts forthwith. A man at the
West invented a machine to destroy grasshoppers, and went
out on the prairie to meet the enemy. They swarmed on his

machine and ate it up; they ate up his clothing and his hat,

and the man was glad to get back home with his life.

The main points in the Nickel Plate suit are as follows:

The New York Chicago & St. Louis Railway Company was
organized in 1881 by the consolidation of the Buffalo Cleve-
land & Chicago Railway Company of New York, the Buffalo
& Chicago Railway Company of Pennsylvania, the New York
& Chicago Railway Company of Ohio, the New York &
Chicago Railway Company of Indiana, and the New York &
Chicago Railway Company of Illinois. These corporations
had previously been incorporated in their respective States.

After the consolidation the work of construction began, the
line being completed and put in operation in October, 1882.

The capital stock of the company was fixed at $50,000,000, of
which $28,000,000 was common and $22,000,000 preferred. A
funded debt of $35,000,000 more was authorized—$15,000,000
first mortgage bonds and $10,000,000 seconds, but only
!yi,046,000 of the latter have been issued (though others may
be pledged for floating debt). In November, 1882, the control

of the road was bought by William H. Vanderbilt through his

agents, Mr. Vanderbilt paying $6,527,000 and receiving

$14,050,000 of preferred stock and $12,480,000 of common, par
value. Later he made over the entire interest to the Lake
Shore & Michigan Southern Railway Company as a corporation.
As to the present suit, the Central Trust (jorapany, trustee

for the first mortgage boadholders, seeks a foreclosure of thei I
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mortgage ; the Union Trust Company, trustee of the second

mortgage, whoee holders are supposed to be allied in interest

with the holders oi lloating debt and a majority of the stocks,

asks the court to disisoive the corporation anJ declare the first

mortgage void, ab initio, on the ground that the corporation

had no legal exiatencs when it was made. This extraordinary

claim is mide oi the strength of Section 3,380 of the Revised

Statutes of Ohio, by which it is permitted to " a company
whoee line is m»de or is in proceas of oonstruction," to consol-

idate ; but the law does not say that a company whose line is

not made or is not in process of construction may consolidate.

On this exceedingly abstruse and technical point of law it is

proposed to diwoUe a corporation years after its organization.

and to declare all its securities null and void in the hands of

bona fide holders.

As to the E<|uipment bonds, the trustees, shethar and
lIcGoarkey, claim payment for the rolling stock, according to

agreement, or a return of the property. But, for the mort-

gage holders, it is claimed that the mortgagee upon the prop-

erty covered all cars delivered under the contract of Brown,
Howard & Co. for construction, prior to the date of the making
of the car truiit ; in other words, that $1,500,000 worth of cars

poiohaaed by contractors during the construction and t>efore

eridencing of ownership by any mortgage or other instrument

vested title to the cars in the company, so they thereby came
under the lien of the first and second mortgages to that extent.

New York SoiuiaehanDa Jk Wwtera.—The gross and net

earnings for July and for seven months, reported for the Ciiron-

ICLS, were aa follows

:

, /Miy. . , Jan. 1 to /tt/y 31 .

lS8e. 1689. 1886. 18S5.
Oow* earfiiKa 9d7,%4t tlOO.tlM f«0l.e20 9.',9-<.812

OliUtlluJti HIBMIII .'6,089 99,i25 350.0.^3 327,338

Net earalor* Ml.TSS M.\271 •2.M,&7t; «iti9,4.24

N. T. Htock Exchange.—The following applicatinnn have
been made to the New York Stock Exchange: The Buflfalo

Bochester Sc Pitta^jurg Railroad Company has applie<l to Hat

48,000 share* of common stock, exchauDgeable for certificates

kraed andar the reorganiiation plan. The Teza-i & Pacitlo

Beorgaalsatioil Committee ha* applied to list the trust eertiti-

oatee issned against a deposit of bonda with the Farmers' L<)an

ft Tmst Com(<any. The Northern PactHc Railroad Company
has applied to list 1888,000 first mortgage 6 per cent bonds of

the Spokane ft Paloase Railroad Company, doe in 1988. the
prtncTpal and interest payabto bv the Northern Paciflc Com-
panr. The Peoria ft Pekin Uaioa Baflroad Compmy hss
appfied to have the inooma bonds taken from the list, and
second mor'gage bonds substituted, under the agreement by
which the holders were to accept 4*^ per cent, in lieu of 6 per
cent contlitional.

New York Woodharen M Roefeawar.—At a special meeting
of the atockholders of the New York Woodbaven ft Ro''kaway
Beach Railroad, A. S. and W. D. Hatch, D. D. C^nover and
T. W. Orcatt resigned their directorships. Austin Corbin, J.

R. and H. W. Maxwell and Horace W. Graves were elected

directors. This action places the Long Island Railroad man-
gamsnt in control of the road.

Pearia Deeatar ft EraasTille.—At a meeting of the direc-

tors a resolni ion was adopted to ooovert tha present income
bonds into a 5 per cent 40-year second ntortgage bond to be
dated Nov. 1, 1888. Stockbotdeis' meeting will be held on
Nov. I, 1888, in Peoria to vote on the proposition.

Soathern Padfle Coaipaay.—The following is a compara-
tive staU-rot-nt of tl»s eamingii, eziwnses and fixed charges of
this company for July, and from Jan. 1 to July 81. The total

mileage m 4,718, against 4.874 last year.
jHlf. . Jan. 1 to July 31.

Or»mmml»§» 1886. 189.^. 1446 Imha.
ParUearilsai •S.Oas'Sl 8I.8:«J(S •l2,77t.e90 8ll.R-».4l5
tlaatte syaUm.... 631.613 647.700 «.;03,<473 4.e7.^.U«8

ToiatsniM 93,717,197 ta,i1t,0H 8l7,t79,S63 •I6..'>6l,l03

FaattestslMD •1.029.2X6 91,110.696 86,3<.t,<l37 94.197.117
AUaatlS srslMii .... 301.860 196.731 I,u90,973 1,T«6.»36

Total Ml 91.231,146 91.307.3«7 97,89«<,200 97.904.093
B—t'llsaswIUBes.. 46,080 836.762

Total on iD<»ine 91.380.826 97.783.9<I2
•Plzerl rhsrgra ... I.l62.e36 8,139,>t92

KttptnaM 9117.9 d«f.94t6.eS0
Oaaalnietion * Imp. 4 1 .7 44 306.607

Bslsaes 976.346 d«f. 9633497
•Isdadas tatenar. reotali, Ont. Pas. cnarantca. taies and U. 8. does.

—The gram and net earnings of the Atlantic system of the
Southern Pacific Company in detail for July, and from Jan.
1 to July 81, were as foltows

:

,— OroM ManUnsi.—. . Xel Earning: .

Julw- 1886. 1889. 1886. 1«I89.

eal.nar.A9. A 93a6.JS7S 9331.163 96»,I90 9-!^.T73
e. W.TSz. * Pafl.... 3.380 9,093 del 1,036 3.U48
LeQlalai»a Wrslara.. 96,803 ViJMO 3S.07tf 19,943
Manaa'iLa.*T<x. 374,113 S.^0,419 9<>,9I0 51.082
H. tTTbi. * ll«« ... 13.410 34.UOO l,70-> 8.100
TezaaAH. (Jrleaoa.. 97.434 83.434 90,703 37.191

Tat. AUaatle rnn'm 9«91.eTB 9640,86« 9304360 9Ju»,09e
Jan. I In 7m/»3:—

<•' \ 91.t63.ni.t 91,611.833 9n8,109 9«63,609
r. Par... -iU.MW ... . d^f. 7,7.V6
l^' •<i»-rn... 3.S7.2I.7 330.373 177.DH7 lfi8,537

MorKau « I.it. .<t ret.. 3.2i3,<i)S 3,0U3 413 409.J70 U71.>:«33

K. Y. Tri. .* M-t. ... 79,141 drf. 8.')t!l

Xaxaadt .V. Urlrao*.. hin.MZ 932,783 23X.43U 221.861

Dm. AUaatlo tji'io 94.8U3,901 91,971.393 91,090,9»8 $1,725,930

REPORTS AND DOCUMENTS.
Northern Paciflc Railroad Report.

The annual report of the President, Mr. Robert Harris, has
just been issued, and for the purpose of giving a full and
comprehensive view of the affairs of the company it is

published at length in the Chronicle, as follows :

To the Slotktioldtri of the Sorthtrn Pacifle Raitroad Compantj :

Your Directors submit the following report of the opera-

tions of the Company for the year ending June 30, 1886 :

The earnings of the Company, including receipts from
Leased and Branch Roads, were

:

From Freight $8,189,614 62
Paasrngers 2,897,218 11
Mail, Express and Ulscelloneons.. 643,694 47

The Operating Expenses were :

For Oondortlng Transportation 91,682,107 67
Hotive Power 1,»0'.',227 20
Mamteiianoe of ears 60.5.0,56 47 <
Halntonance of Roads and Structures 1.341,495 33.-
Utneral Bxpenaes 387,.'>13 15

95,919,2!t9 87
Taxes 230,963 87

-fll,730,827 80

Total operstiiig exptnars and taxes „.,..,... 6,156,263 74

r*»vMit' N-.t Fiimlnga from Operating 93,574,263 4S
Dl ^ 1)29 tfbaree Stock bt. Paul
A ' 9190,150 00

Intel. dividends on otber Invest-
lucuu 03.169 13

243.310 13
Balance General Tntrrest Aoronnt 92,978 15
Othtr sounses, Includlog aiOustment of snndiiy acconnts 19.938 OX

Out of which have been paid the following :

Rentals 9070,748 30
St. r. .t N. V. K'v Co ... 9934.1140 04
C. St. P. M A O. Kv Co. 2.080 53
et-P. M. A M. KyCo... 21,434 33
lIliuMapolis Union R'r. 44.832 40
W. P. Terminal Co 67,792 00

Ooaraotee to Brandi Roa-I CDmmuiles... 673,650 02
Intrrrst 9986,080 00
SlDktng Fnnd 87,970 03

Maintaining Terminal Property at Port-
land 16,140 97

Ink-rest on Fniiiled Debt aeorued 4,339,004 49
Oontr '"•'<Sluklng Funds 99,6J3 32
.1 1 le OlTlslon

933,040 00
U.~....... ;>.vl(km Bonda 32,903 32

Depneiatlon of Transter Steamer sold ... 23.62 3 34

95,890,098 75-

9,778.899 00

Leaving rarplas over all Fixed Cbarges and Expensaa
tortkeyear 7J. 9111.11)0 75
The Earnings from traffic as compared with the previous

fiscal year were as follows

:

raaigBT

.

Coa'atcSal

CoDtt roo-
ilun and
otbrr Co.
BMsrial .

Pass'hobk

Maii.. Bx-
P K a s r
jisi) Mis
caLi.AX>

Total....

ViBltMtB

wiMnm

tT,440.WS4O

iyviojns 01

TlSjOOStt

!|1IJS«.I4S at

188MS.
|XlKrMM+ «r
Dtenatu—

tumjM»

in.ntie

t8.ua,«i4 «t -f«748448 ai

-KeaMin89

>jt7.n8ii

S4S.Se4 47

-148,'I04 66

-178,a«8W

-68,308 14

«i;.7»o.MT «oi+»Me,>n as

The earnings from local freight were $1,497,797 16 in ex-

ceas of the earnings from that source the previous year, being

2619 per cent Increase, The increase in local tonnage was
4aMM»or 28-41 per cent. There was a decrease of $263,123

l^-tn —offings from through freight, or 26 '79 per cent, with a
slight Increase in tonnage, viz., 1,784 tons, or 3'92 per cent.

The net increase in earnings from transportation of oommer*
cial freight was $1,285,675 02. This amount is reduced to

$893,052 88, as shown above, by the decrease in car servica,

rents, wharfage and pool earnings, amounting to $363,623 14,

The earnings from through freight were 8 9-10 per cent of

the total freight earnings, and from local freight 89 7-10 per

cent, and from Company's construction material 1 4-10 per

cent, only the actual cost of doing the work being charged
for the latter servioe.

The rat* 8 on through freight have been very much demor-
alized almost th» whole year, owing to the disagreement be-

tween the other trans-continental lines of transportation,

such disagreement necessarily affecting the rates of this Com-
pany. The average rates of this Company on through busi-

ness Elast-bound was only 80-100 of a cent per ton per mile,

and on West-bound O'3-IOO of a cent per ton per mile, against

1 14-100 cents per ton per mile on through business East-

bound and 1 28-100 cents per ton per mile on through business

Wee't-bound last year.
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The operating expenses, as comporeil wiih the previous

year, were as follows :

19S4-5. 1885-6. 1 Inereme. Dtcreate.

CDU'luptliiKTrausp.
Motive I'owir
MHluteuiiiicedfCars
Wt-^na'ict^ or Kouds

iind StriutunH...
Gtutral KxiHruses..

$1,592,037 70 $1,682,107 «7 $8 MeO Ul
l,9fl.t,.'523 44 l,l)i/2.2'27 20
573,632 28 605,950 47 32,324 10

1,303,105 97 1,341,495 38,
440.51102 3S7,513 15

$jl,296 24

21,700 50
52,907 87

Total .$5,953,S00 47 .(15,019,290 «7; ,.i!34..-)00 (iO

The amount of General First Mortgage Bonds issued during

the year, viz. ; |2.5,000 per mile on 65 miles of constructed

Toad, accepted by the President of the United States, was

$1,03.5,000, of which .$1,000,000 remain unsold.

Of the General Second Mortgage Bonds, there remain unsold

$l,143,000r

Capital Stock and Fdnded Debt June 30, 1886.

Cnpltal Stoi*, Comii'on iii40.00<),0(K) 00
" " Prufen-ed 38.0;8.310 90

- 8<87.05S.310 90

Funded Debt.
Uenoral First Mortgage Bonds ifl5.O2«.0O0 00

L>5S8 uiiissut-d 1,000,000 00

General Second Mortgage IJunds :1'20.000.000 00
Lb-8 unissued 1.143,000 00

- If44,028,000 00

18,857,000 00
Mlswuri Division n«nlR 1}!2,233,500 00

Less C'aucelea by Liml .•^a :8 .... 52,000 00
2,181,500 00

Fend d'Oreille Division Bond< $3,240,000 00
LjsB Canceled by Lan I Sales 70,000 00

Dividend drtiflcatjs.
3,170.000 00
4,040,821 20

$72,877,321 20
BOMDS OF Branch Koad Companies op which Inter-

est AND Sinking Fund'Chabges are oharantekd
HV THIS Company $10,798,000 00

Bonds of St. I'aui. & Northekn Pacific Railway
CO.MPANV, to which COMPANY 40 I'EK CENT OF
gross earnings o.v business tassi.vil over th.vt
Company's road is paid as rental, which ke.stal
THIS Company guarantees shall never de less
th.in the interest upon the entire issue of st.
Paul & Northern Pacific Bonds 5,938,000 00

Bonds of Northekn Pacific Terminal Company, in-
terest OF WHICH IS GU.VR\NTEED BIT TUB NORTH-
ERN Pacific Company, the Oregon Railway &
Navk^aiion Company, and the Oregon & Cali-
fornia RR. Company 2,838,000 OO

The earnings of the Branch Roads in the year
ending June -30, 1886, were $723,117 21

And their Operating Expenses aud Taxes were. 514,320 S5

Net $308,796 86

being $51,725 23 in excess of the net earnings of the previous

year. The amount paid to the Branch Roid Companies, as

guaranteed, was for interest, $586,080 00, and sinking funds.

f87,570 02—in all, |673,650 02.

The excess of amount piid on account of the Branch Roads-

over the netfarnings of the Branch Roads, viz,: $464,858 16, is

more than made good to the Company by the earnings on tho

main line of the Northern Pacific Road, and on the St. Paul
& Northern Pacific Roads, from business secured to those

roads \y the branches, which amounted to $1,097,966 17. The
advantages of the branches will become more apparent year

by year, as the adjacent country is more fully occupied and
cultivated.

The gross eam'ngs from business passing over the St. Paul

& Northern Pacific Road between Brainerd and St. Paul, in

the year ending June 30, 1386, were :

Passenger l?360,640 73
Freignt 909,155 7B
Mail, Express and Miscellaneous

~
60,8o3 63

$1,330,600 12

40 per cent of which ($534,640 04) was paid by the Northern
Pacific Company to the St. Paul & Northern Pacific Com-
pany as rental.

The revenue of the St. Paul & Northern PaolUc Company,
from alt sources for the year, was $55.=',476 32

Iiiterestou bonds for the year 358,100 00

Leaving sniTiliis for the year $197,316 32
To which add surplus from earnings in previous years on
hand June30, 1:85 468,101 51

$665,417 83
QlTldends paid in the year ending June 30, 1886 3oO,O00 00

Surplus on hand, June 30. 1886 $36 '•,417 83

The Oregon & California R.R. Company has continued in

default on its proportion of .the rental of the Northern Pacific

Terminal Company's property, and this Company and the

Oregon Railway & Navigation Company have continued to

pay the deficit. The amounts of these payments are charged
to the Oregon & California RR Co., and it is expected that

upon the settlement of the affairs of that Company, now in

litigation, the payments on their account will be returned.

The amount of deferred payments on lands s<ild is . ... .$3,670,204 OJ
This beai-M iutrrest at seven pir cent per annum and is
applleable to the retirument of

I'reffrre I stuck $1,259,065 46
.Missouri UiviHJon Bonds 200,845 16
Pendd'Or lUc Division Bmi Is 1,173.76725
General First Morlga^e Bonds 982,526 13

For further detailed information reference is made to the

accompanying statements of the General Auditor.

It will be seen from the .Auditor's balance sheet that the
Ca-*h on hand, Supplies, Acrouuts Reccivai>le, and Uen-
ei-al First and Second Mortgage Bouds unsold June 30,
1886, amount to $8,059,972 03

.\iidtbat tile inter.'st on the Funded Debt accrued June
30, 1886, Accounts Payable and Bills Payable, amount
to 4,959,407 40

CONSTRUCnON.
At the date of the last report 25 miles of the Cascade Branch

on the west side of the mountains, and 40 miles on the east
fide of the mountains were under construction. These sec-
tions have been completed and were accepted by the President
of the United States, November 18, 1835, and May 25, 1886.
respectively.
The work of constructing the tunnel, 1 9-10 miles long, was

let January 21, 1886, and is to be completed by ttie summer of
1883.

In order to get the advantage of bringing into use the Cas-
cade Brancli as early as possible, the work of constructing the
47 miles from the end of the track at EUensbuig to the east
end of the tunnel, and from the end of the track on the west
side of the mountains to the west end of the tunnel, 27 miles,

and also a switchback over the mountains, to be used pending
the completion of the tunnel, was 1-t June 1, 1886, and will

be completed early in the winter of this year, if unforesfen
difficulties do not occur, thus opening the road for business
from the Columbia River to Puget Sound, more than a year in

advance of the completion of the tunnel. The total cost of
the 75J^ miles, including the tunnel and switchback, will be
$3,.500,u00. The cost of a temporary switchback over the
mountains will be $325,000.
The total cost of the Cascade Branch from Pasco, on the

main line, to Tacoma, including the cost of the tunnel, but
not including a bridge across the Columbia River, will be
$8,000,000, averaging $31,620 per mile for the 253 miles. A
bridge across the Columbia River will be needed in a few years
and will cost about $1,000,000.
The St. Paul & Northern Pacific Railway has been extended

from Minneapolis to St. Paul; and several spur lines to the
manufactuting establishments in those cities have been con-
structed,

BRANCH ROADS.

The James River Valley Road, 49 miles, from Jamestown,
on the main line, to La Moure, on the Fargo & Southwestern
Railroad, one of this Company's Branch Roads, has been
leased. This road secures to the Northern Pacific the busi-

ness of this part of the James Rivtr Valley, and by its exten-
sion to a junction with the Chicago & Northwestern Railway,
fifteen miles (now under construction), provides a direct rail-

way connection between the Southeastern part of Dakota and
the capital of the Territory, Bismarck, and secures to the
main line valuable business which would otherwise be diverted
to competing roads.

The Spokane & Palouse Railway, now under construction,

from Marshall, on the main line, to B ilmont, 43 miles, has
been leased by this Company. Under this lease the Company
secures the business of the very fertile district extending along
the line of this road in the foot hills of the Blue Mountains in
Washington Territory.

The capital stock of each of these companies is deposited in
trust until the bands of that Company shall be paid, when its

entire stock becomes the absolute property of this Company
free from any charges; meantime, this Company has the sole

power of voting and receiving dividends thereon.
The amount of bonds of the James River Valley Railroad

Company is $735,000, being at the rate of $15,000 per mile;

and of the Spokane & Palouse Railway Company is $688,000,
being at the rate of $16,000 per mile, each at six per cent
interest,

A traffic contract has been made with the Helena & Red
Mountain Railroad Company, a short spur, 15 miles long, from
the main line at Helena to Rimini, on Ten Mile Creek. This
road reaches at Rimini a valuable mining district In consid-
eration of fifty-one per cent of the capital stock of that Com-
pany, and of otter advantages that will accrue to the North-
ern Pacific Railroad Company, this Company agrees to guar-
antee the payment of the interest on the bonds of that Com-
pany, amounting to $325,000, at six per cent interest.

Arrangements have been made with the Union Pacific Rail-

way Company for thn use, by this Company, jointly with that,

of the part of the Utah & Northern Roid between Garrison,

on the man line of the Northern Pacific Road, and
Butte, on the Utah & Northern Road. 51 miles, and of the
several branch tracks to the mines and smelters in the vicinity

of Butie, in all about 15 miles, whereby this Comnany gets

direct access to the large business of that important mining
centre on equal terms with the Union Pacific Company. The
tra'k between Garrison and Butte has been widened to stan-

dard gauije, and the cars of this Company commenced run-
ning to Butte on August 1, 1886.

This company, jointly with the Union Pacific, guarantees
the payment of interest at 6 per cent on the valuation of that
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part of thf Uuh & Northern Road and (.ranches used Viy both

^mpaoieo, which valuation is to be agre d upon or fixed by
arbiti alien. The importance of the Butte business made a
direct connection by this Company imperative. By the
arrangement that has been made with the Union Pacific Com-
pany the iiiteresta of both Companies are fully served, and
each get^ all the advantages it could have by a separate roa'),

kt one-half the cost cf building and maintaing a road for its

ole uBi.

The lenfTth of road owned and leased by this company at the
end of the fiecal year is as follows:

OWXED. Itilet.

Dulotb to N. P. Jpnetlon (onned In common with St Pan] A
Dnluth RK. Co.) 23-18

A>ili:and to Wul lib Junction 1,73010
Portliinil t" Tacoiua
TiKuiua to tlui SOth mU«
Pu<:o,oaii>aluliue, toElkiutbarg

the Oregon & Tians-Continental Company is indebted to the
Northern Pacific Company in the sum of over |700,000.

LAND DEPARTMENT.

The miniber of nrreg sold In the year, les« pales of pre-
viiiU" .vmrs lanoeled, WHS 370,925 .IB, and tor $1,376 844 38

I;>«'> '>"••>'« » -• • 17,382 75
Umber ;!Udiiil8celIiiueuu8 saies 53,92176

141-20
50-00
127-50

lUlB line and duvade Branch 2,082-98
•oprrkirto Daluth
Votthem Pucille A Pnmt Found fhorr Raiboad—a 1 thentot-k
owned l-T the Nortbetu Viu Iflc RK. Co

Kottbrni f'a Itii- Ji CuM-adf- Ru Inwd—all the*tuek owned bf
the NurlLieln I'.itlHo hR. Co

Whole Irnsth of road owned by the Nortbarn Factte BB. Co.

.

UUSKO.

Ft. Paul A ^onbem PaeU* Ballvar. Bralneid to St PaoJ. . .

.

Btancbe* ut St. Paul aad MlaocapuUs

7-20

7-00

138-38
10-20

BBAXca aoAO*.

Uttto Fa!'* * nakntn 87-85
Hartber:

8aliNij
J '

I;

II

Juu I.

HU« 117-10
87-40

Mooutain.. S6-ao
102-50

I nt Montana Si -70
ly ». »o-;o

NaLujr 48-00—

Total *1,448,148 88

The receipts of the Land Deimrtaeut In the year were

:

Ca»h
Preferred Stoek

The eriienws of the Ijiml Department in the year were
The appnxliimte iiiinilxrof ucri-« of Ian I to which full

title wax earned at the date of the la»t rejMirt, was
number of arre<< to whu-h full title n ax earurd In the
hut year, by the ooiuttruction of 65 milea of road

M;iV -

$576,6,'<9 26
552,273 33

$l,12S,!>32 50
299,683 73

43,200.000 00

1,664,009 00

552-15

.th of load owned andki I at the end of the du-

cal ytiir 2.808-31

OREGON & TRANS-CONTINENTAL COMPANY.
The daim of the Oregon A Tnui*-ContinentaI Company

against the Nortbem Pacific Company, by its magnitude
rather than by its merita demands mentioa in this report.

In December, 1883, tbeMMntion of ibe Board of Directors

ot this Company was asked by iu PreaMwit, Mr. Henry VU-
lard, to the adjustment of the account of tlMOiefcon & Trans-
Conlinenial Company, and a coromiitee of the Directors waa
appointe<i to coofer with the oOloera of the Oregon 4 Trans-
Continental Compan.r on the subject; bat it was not until
November. 1884, that this Company reoeiTed from the Oregon
A: Trans Continental Company a speciflo statement of its

claim, which is as follows :

1. LoM la (ale of CaMeltoa aad Pelkiaa Braaehes, and
Maaliolia Soathwaaiam Oaloan«tfc>n Railwar

:

OMarllaa Btaaah #1V.97300
PtrUoaa Braaek. l»,S«3 o7
ILS. W. CM. Railway 24730090

itastoos OB loaned and pledmd seewlitsa
nf 111 par •'t par aaaom oa Onfaa A

ital ST* " " "'

S. ce«i
3. Oomi , . _

Tnaa«oaUn«ata) sa<»wiwsat e( the Venknii
Paeiae amea fbr loan or«<.i>OU.OO». dated Mar IS.
!••«. Paid Novembar a, 1888. and lalareal lo Sept.
Mhiast

4. OsaMMMtan of 15 per eeat per aaaaaioa cash ad-
vaaaea. anrasaUac •IIJ47.400

braachea aftar same

«287.7>7 06
l,ae5.l>32 37

: pwJSSSmi

amp«BaUa> fllJi
•taC KSpeadnniaa

aaeaptad m» e»mplal«d. and Impropariy
Oreaoa A Trsna OBatlaeaial CMnpauy .

.

orlr on FIrmnrhvi* umC ronfttnirted
«. ateelnll- - kTraa*-

Oaaliar: Vartbsm
Paotfle • • !- mud
baJanee I* IH i>ri*C4''*

-

9. Orerrharae in tna«|> 1.
JO. UTercbarxe on <»'• < > -25
per lun. a* arTaai;

If. Matrrtel OB bai ! ji(

916<*.0OO. Bob.r.1:^ ..; „,.'..._ .i^.„, aavo
ntltf

4.'227.UC .30

Repeated efforts were made on the part of this Company lO

proctire an adjoattnent or settlement nf these claims. It i^

proper to state at this point that the Nortnem Pacific Com-
pany hM a claim aicaia^t the Oregon & Trans-ContinentsI
Company for $806,620 07 for labor and material furniBlie<i that
Company which stands oo the books of this ComjMiny as an
item ot accoanta rec^eirable. Finding that no adjustment
ooold be arrived at. yoor Board directed that suit stiuuld be
brought againal the Orsfcon ft Trans-Continental Company for

the claim of thia Company aipunst that Company which was
ooordingly done, and that suit is now pending in the United
States Cifcuit O'urt for the Southern District of New York.
A/ter the bringing of this suit it was thought that still further

•Aorta alwald be made to arrive at a settlement with the Ore-
gon tt ThuM-ConUiirBtal Company, and accordingly a new
apaeial committee waa appointed for the purpose of examining
mto the counts claiow, and of arriving at some settlement of
thoae claims if passible. That committee has given the sub-
ject a thorough and ezhauxtive examination, and have had
the account between the two Companies stated, showing what
they believe to be the principles upon which the account
•honid be settled. Making full and liberal allowances to the

Dragon A Trana-Cootinental Company for all that the commit-
taa Mieve that Company could, under any state of fiicts, be
•Btitlad to, the oommtttee have come to the conclusion that

I umber of acres to which title was earned
f^ta 44,861.000 00

Toi. "rted to June 30. 1886 ^5.8-i9,l23 50
LeavluK of -u. h lands unsold June 30, 1886. about - 3y,«3 1.876 50

in-40 This e«Um*te in approximate oiilr, Fsllie exact amount of ludemuity^^ laud that will be ac<iulr,.d launut at present be iletermuud.

2,107-58 Last spring negotiations were entered into with certain par-
ties, who proposed to purchase from the Company all its lands
remaining unsold in Dakota Territory east of the Missouri
River, and who undertook to form a Corporation to take the
title to the lands, in case the sale was effected, and to manage,
sell and dir-p<v*e of them, with a view to their development
and settlement, and also the settlement of the adjoining Gov-
ernment sections, as rapidly as practicable. It is part of their
plan through agencies and extensive advertising, to bring in
colonists an<l other settlers, and, when necessary, to extend
aid to settlers in the breaking and preparing of the lands for
cultivation, until the returns from their crops shall leave them
independent of a&sistance. The negotiations were concluded,
and a contract was executed on the 2'3d of July last for the
•ale of these lands, estimated to be 2, I3U,00<J acres. The price
agreed on is two dollars per acre, in the preferred ctock of the
Company, and payments are to be made as fast as lists certi-
fied to the Company, under its grant, by the United States
Land Officers, are furnished to the purchasers.
The Company's Land Commissioner reports that, of the

lands embraced in the sale, there have been already selected
by the l.'ompany, according to law and the rules of the Gen-
eral Land Office, 1,761,71.5 44-10<) acres; and there are yet un>
surveyed by the Government about 068,160 acres. From these
estimates it appears that about $4,800,000 of the Preferred
Stock will be retired and canceled by means of this sale.

The purchasers, through the - unhampered agencies they are
at liberty to employ, will be able to at^omplish much more
for the development and settlement of the cdbntry than this
Company, with its Umited powers, possibly can do; and the
benefits expected to arise therefrom to the traffic and opera-
tion of the road seem to render the sale, on that account alone,
highly advantageous.
The number of purchasers of the Company's Innds during

the year was 1.4t0; and tlw number of entrie* on Government
land within the limits of the Company's grant, as repotted
from the Land Office, was over lO.OUU.

For further detailed information in regards to landp, refer-
ence is made to the report of the Land Commissioner here-
with submitted.

LAND GRANT.
The Land Grant continues to be the subject of agitation in

Congress. At the last session a bill restoring to the United
•Siatea the landx (t^rtnining to tiiat part of the nixin line which
extends from Wallula Junction to the city of Portland, and
also to that part of the Cascade Branch not yet constructed,
after a discussion extending through several days, was pasted
in the Senate by a vote of 24 in favor to 18 against the bi.l.

An amendnoent, proposing to restore all lands not pertaining

*fl.tlMI Ml"* oonstrucied prior to the 4th day of July, 1879, was
nayntaJ-ty a vote of 30 to 12.

In the fast days of the session the Senate bill was reached
in the House and, being refcrre<l to th- (.'omtiiitlee on Public
Lands the Committee substituted a bill subhtantmlly similar
to the amendment that had been rejected by the Senate, de-
claring a forfeiture of lands not pertaining to road constructed
prior to the 4th day of July, 1879; thus seeking to confiscate
the lands earned subsequently to that date by ihe construction
of 1,530 miles of road. The bill thiin amended, passed the
House by a vote of 185 in favor, to 48 against the measure. It

wos referred to a conference committee, but without result,
as the conferrees of the two houses could not agree.
The present agitation in Congress against this Company's

land grant will appear the more remarkable when it is remem*
b-red that whilst the road was under construction from tl e
Missouri River to the ( "olumbia River, in the years 1879 to

1883, the affairs of the Northern Pacific Railroad were before

Congress repeatedly in official reports an<l otherwise, and the
right of the Companv to patents for the Ian is appertaining to
the road as fast as constructed and approved by the President
of the United States, was never questioned. There was no
one who advocated resumption of the grant, even ss to road
not constructed, except perhaps some who had other objects
in view than those of the public interest.

The administrative officers of the Government, and espec-
ially' the officers of the army, whose duties brought them
into familiar acquaintance with the great importmce of the

414,682 88

517,747 54

gOO.QOOOO
21,i5^ 03
42.3 IM 30

f<.001 70
letl.OOO 00

826.000 00

92.438 41



338 THE CHRONICLE. IVOL. XLIII.

toad to the Government, gavp frequent public and official

ezpreseiun of their sense of its necessity.
General Brisbin, of the United States Army, commanding at

Fort Keogh, «Tote from that point, under date of April 33d,
1882, as foUows

:

• » » .< J niention these incidents to show you the condi-
tion of the Yellowftone country prior to 1877. It was so un-
safe that not less than 1,000 armed men could penetrate it

without BufFering great risk. I advised the delay or abandon-
ment of the survey for the Northern Pacific Railroad, because
we had not sufficient men to make the country safe. These
brave fellows vrere several times attacked, and I expected
they would l>e massacred."
General Gibbon, under date of April 27, 1882, wrote :

* * * "From 1870, when I first went to Montana, till

1876, that whole region (between Mandan, Dakota, and Boze-
man, Montana) was an almost unknown wilderness, where
it was not safe for any but large and well-organized parties
of white men to go. Engineer parties had upon all occasions
to be well protected with troops, and even after tlie establish-
ment of Forts Keogh and Custer, in 1876-7, the bands of
roving hostile Indians rendered engineering operations along
the line of the Northern Pacific Railroad hazardous."
And General Terry, commanding the Department, wrote

from Fort Snelling under same date

:

"I came into command of this Department in January,
1873. From that time up to the beginning of 1877 it would
have been impossible to make surveys in the Valley of the
Yellowstone from the mouth of the River to the western part
of the Crow Reservation, except under the protection of a
very large escort of troops. That portion of the valley of
which 1 have spoken has been constantly overrun by hostile
Sioux, and even with a powerful escort, surveys could have
been prosecuted only at a very great disadvantage."

It was to prevent the recurrence of this condition of things
and to settle all Indian troubles in the Northwest for the future
that everybody, and especially the people of the Territories,
•desired the road to be constructed as fast as possible; and
rafter the company had succeeded in enlisting capital in the
^enterprise, and was actually prevented from proceeding any
farther without congressional action. Congress on the 10th day
of July, 1882, passed an act entitled " An Act to accept and
ratify an agreement with the Crow Indians for the sale of a
portion of their reservation in the Territory of Montana, re-

quired for the use of the Northern Pacific Railroad, and to
make the necessary appropriations for carrying out the same,"
by which act the right of the Northern Pacific Railroad Com-
pany to continue the construction of its road, with all the
rights and grants pertaining thereto, is distinctly recog-
nized.
A proposition that Congress should resume the grant and

thus prevent the company from going ahead with the con-
struction of the road would without doubt have been reji^cted

by Congress at once. The money with which to build the
road was obtained on the strength of the grant, and it would
have been impossible to get the money but for the grant. It
was not until the road had been constructed through to the
Columbia River, and its advantages to the country had been
fuUy secured,' that the extraordinary proposition was urged
on Congress that the company was not entitled to lands apper-
taining to road constructed after the 4th of July, 1879.
The position of the company is that in granting the charter

of the Northern Pacific Railroad Company, Congress de-
clared its ^intention that the road should he completed,
and for that purpose it made the grant an irrevocable dedi-
cation of the lands. The Joint Resolution of 1870 gave
the same pledge. The act of 1882, above referred to, aflSrms
the right of the present company to complete the work. Con-
gress invited the public to lend their money for the enterprise
on the security of the entire grant. Many millions of dollars
have been and are so invested, on the solemn pledge of Con-
gress that the lands cannot and never will be diverted to any
other purpose. Thousands of our own citizens, and many of
other countries, have confidently advanced their money on
this security. The agitation of the question of resumption or
forfeiture benefits no one. The claim that there is a desire on
the part of the people that Congress shall resume the lands is

without foundation. It is an aspersion on the people's sense
of justice. The people of this country do not desire that
Congress shall set such an example of bad faith.
The directors have not believed that any attempt to hinder

the building of the road by efforts to take away the lands
granted for that purpose would prove successful, and have
therefore continued to push the road toward completion as
rapidly as possible. Although they have been disappointed by
the agitation of the subject in Congress, the directors are
still confident that the company and the settlers will be saved
from the litigation that would follow an attempt to deprive
the company of lands the full legal title to which it has actu-
ally earned by construction before any act of resumption or
declaration of forfeiture is passed or made. That such
resumption or forfeiture would be declared illegal and void by
the courts there can be no doubt.

_
With the development of the resources of Washington Ter-

ritory that will follow the completion of the Cascade branch,
and with the continued increase of the business of Dakota and
Montana Territories that may be reasonably expected, the
directors believe that the company will easily be able to meet
all its fixed charges and have a surplus for the stockholders.

By order of the board of directors,

;
New York, Sept. 16, 1886. Robert Harris, President.

COMMERCIAL EPITOME.
Friday Night, Sept. 17, 1886.

The course of regular trade has continued to make steady
progress. A pretty general decline in food staples of home
growth may be noted, however. That the coal companies
have been able to advance their prices may be accepted as an
indication that the trade is in good condition. No serious
troubles between employers and employed are reported. There
has been nothing in the money market or foreign exchanges
to seriously affect mercantile affairs. Insurance officials say
that fires have latterly been unusually numerous and destruc-
tive. The weather has been mild for the season, and is to-

day hot and sultry.

The speculation in lard for future delivery quite broke down
especially for the early options—September and October—and
to-day was dull and unsettled, in sympathy with the depression

in the corn market.
DAILY CIXJSING PRICES OF LARD.

Satnrd'y. Jtond'y. Tuesd'y. Wednetd'y. Thurtd'y. Frid'y.
Sept. delivery.. 7'40 7-34 7-35 7-25
Octoher •' ... 6-90 6-S8 6-80 6-78 676 6-72
Nov'mb'r" ... 6-71 6-72 6-72 6-61 6-59 6 57
Dec'mb'r" . 6'70 6-70 6-71 6-60 6-56 6-55
January " ... 6'30 6-79 6-80 665 6-60 6-62

Lard on the spot has also declined, and the reduction in values

did not lead to any increase in business for export or other-

wise; closing at 6-90c. for prime city, 7-25@7-80c. for prime to

choice Western and 7'50c. for refined for the Continent.

Pork was decidedly higher during the week, in sympathy
with Western speculation, but to-day was dull and weak at

$1150(gll75 for new mess, $12 75® 13 50 for family

f9 50® 10 for extra prime and f13 75@14 50 for clear. Cu
meats were also more active and partially dearer, especially
for pickled bellies, but closed dull; pickled belllfs, 6%@7o.;
pickled hams, 10%@llc., and shoulders, 6@6i^c.; smoked
hams 12@12>^c., and shoulders 6J^@7o. Tallow has been quiet
at 41^ c. Stearine sells fairly at 8c.. and oleomargarine at
71^0. Butter is firmer, but closes quiet at 17@36c. for cream-
ery. Cheese advanced, but closes dull at 8%@ lOJ^c. for State

factory. Beef is dull at $7 50@8 for extra mess, and $3® 8 50
for packet per barrel, and $12@13 for India mess per tierce.

Beef hams are dull at f22@22 50 per barrel. The swine
slaughtered at the principal Western towns from March 1 to

latest dates numbered 4,445,000, against 3,820,000 for the cor-

responding period last season. The following is a compara-
tive summary of the aggregate exports from October 26 to

September 11, for two years:

1885-6. 1884-5.
Pork lbs. 35,864,000 46,I61.0iiO Deo. 10,297,000
Baoon,<Sco lbs. 422,50J.510 392.086,413 Inc. 30,416,097
Lard lbs. 254,434,502 251,880,828 Inc. 2,553,674

The speculation in Rio coffee has at times been very
excited, and prices made an important advance, the rise

culminating yesterday morning at 10'15®10-20c. for the near
months and lU'lOc. for the more distant deliveries. From
these figures there was a ripid decline yesterday afternoon

and to-day, closing this afternoon with sellers at 9 '800. for

Sept., 9-70c. for Oct., 9 65c. for Nov. and D«c. and 9-60c. for

Jan., Feb., March and April. Coffee on the spot was also

buoyant and very active, with fair cargoes of Rio quoted at

ll^c, but dropped to-day to llJ-gC, with No. 7 sold at lOo.

Mild grades also sold very freely, including Java at 18}^@ 18^0.,
but tlie close is dull. Raw sugars have been moderately active

and to-day advanced to 4?^c. for fair refining Cuba, and 5*^0.

for standard Centrifugal. Refined sugars steadier and more
active. Molasses is dull at 17J^c. for 50-deg. test.

Kentucky tobacco has sold to the extent of 300 hhds., mostly
for export, at unchanged prices. Business in seed leaf has
been much less active, and sales for the week are only 2,110

cases, as follows : 700 cases 1885 crop, Pennsylvania Havana
seed, 11® 17c. ; 150 cases 1885 crop, Pennsylvanina seed leaf, 9

@16c. ; 100 cases 1883 crop, do., 10J^@ll}^c. ; 100 cases 1881

crop, do., 12® 14c. ; 200 cases 1885 crop. State Havana, 12®
15c. ; 200 cases 1884 crop, do., 93^@llc. ; 160 cases 1885 crop.

New England Havana, 10@25c. ; lUO cases 1885 crop. New
England seed leaf, private terms ; 800 cases 1885 crop, Ohio,

.53^® 6c., and 200 cases 1885 crop, Wi.-consin Havana, private

terms; also, 400 balesHavana 60c.@f1 05, and 400 bales Sumatra,

|1 20®$ 1 50.

Crude petrol*um certificates advanced on a better export
demand, but close easier at 64'.^@645^o., with refined in bbls.,

shipping order, firm at 6;'!^c. Spirits turpentine is active and
again dearer, closing to-day at 373^c. Rosins rather firmer at

$1 03}^®$! 07}^ for common to good strained. Block tin was
to-day buoyant, closing at 22'15c. for October.

In ocean freight;", room for cotton has heen readily taken up
at 9-64@ll-33d. The decline in grain has led to active ship-

ments at rather better rates, including to-day 43. per quarter

from Baltimore to Cork for orders, 3@3i^d. per bushel hence

to Liverpool, 3J^d. to London. 3|^d. to Hull and Leith and 3d,

to Glasgow. Petroleum charters brisker at Ss. 3d,@23. 6d. for

refined to leading ports.
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COTTON.
Friday. P. M.. September 17, 1886.

Ths HovnocNT or thk Chop, as indicated by our teleKrama
from the South to-niirfat, is given below. For the week ending
this evening iSepC. 17), the total receipts have reached 71,915
faBles, against 43.581 bales last week, 24.334 bales the previous
week and 13,153 bales three weeks since; malnnK the total

leoeipts since the 1st of September, 1886, 136,359 bales, a^^n^i
160,903 bales for the same period of 1885, showing s decrease
rinoe September 1. 1886. of 34,883 bales.

ealTMton 5,9.>3

ladlaiiols, Ae. ••••

irew OrlMiw... 615
MoMlfi 54

3.485

mn<i«
Sarannah
Bransw'k. *o. *•••

CfearlMiaD 97S
rt Baral.*e. ....

WDiilBlltai.... 15

Moreh'dCte. -.—

Vorfblk 7
West PolnbAe

9tm Tort ....

Baatmore
....

FhUadelp'a, Ae. ....

Totals Ihto weak 10,101

Mom. Am*.

S,1O0 6,733

1,717

118

3,719

937

lOT

m
83

43

8,403
373

3,337

886

83

M

Wtd.

3,758

1,963
51

3,774

nutrt.

4,232

3,3<0

364

3.665

JH,
f
nual.

3,4571 29,231

»ll 1,300

104 "47

194 40

"t • •••

.•».
"1

1,829
Its

278
4.4C0

3,042

122

227
IS

438
80

3
153

9

11,833^ 14365 9,76tl 12.0871 13,168

12,907

1,125

2:8
19,370

7,091

128
523
15

904
UO

13
153
53

71.915

ForoomparMon, weolTe the foUowinx tableshowing the week's
lotelreeeipti, the total aiooeSeptUlm. and the stock to-niKhi,
ad the same items for the oowwapfsxling periods of last year.

Cqtf. 17.

Oal rftoo..
bd'aola.*

•wOiteaas.
abOs....
Vtortda...

Okaitoston

WJPMat,*e.
VswTotk

Total.

188«.

nto
ir««jk.

39,231

13,907

1.185

878
19.870

7,oai

133
888
IS

904
140

18
188
ss

1,1886.

94.013

80.SM
1,478

889
88.487
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10,351

129
744
19

1,436

86A
17
14

808
485

71J>15 136.359 84.7481

1885.

19,711

11,785
8,804

488
34.711

190
18,678

175
8,847

88
8.785

8,619

11

301

IMS
Wmk. 1. 1885.

1886

48,809,

781

;

19,198

*.•
1.1

51,484
477

85,588
748

8,797
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5,784

8,U7
9«
487
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180.593

80,283

6310
8.')3

2.8JO

313.988 I68.0S4

la order
It* below

eompanaon may be made with other years, we
totals at »—^»"g porta for six

89.231

1885. 1884. 1888. 1883.

80,470

1881.

OalTSSfnUka. 19.711 98.501 38.585 18.008

JlswOrleaai. 12,907 11,785 7,124 17,818 BJMO 27.t3U

MoUla. 1.123 2.501 8,4^^8 4.455 4.74 i 6,8U8
Saranaah... 19.870 94,711 85,008 84487 19.184 2I.62J

Ckairsi*D.*e 7,8i>3 15,958 13,453 18.071 14.386 l.\36l

WIUo'ct-B.** 538 8.575 8.531 3,001 S.0\» 2,530

aoiMk. 904 8,735 5,323 4,905 5,05

1

11,522

W.rMBt,*e. 140 3,619 876 1.418 798 3.203

ADothen ... 497 1,280 S.300 1.588 1,874

77.233

2,3 J7

TM.tkls«^. 7t.9IS 84.743 80.737 96319 112,293

taeeaept.l. 136.150 160.593 t3<«.46i 194.475 160,478 2HVI121

UalTsHua iiwilitiia« lodlaaoUi Otiarlsoton laelada* Port Boral. .v<'.

WltaalainunlB(aaitoilfareb'dOtr.*e,: WastFotatlaelailaeaty Puint.A<-.

The exports for the week ending thia ereolag reach a total

ti 84,989 bales, of which 81,374 were to Qreat Britain, 3,105
to rnnoe and 1,530 to the rest a( the Oootineot. Below are
Hbm aaiparta for the week and rinoe September 1, 1886.
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In addition to above exporca, our telegrama co-night also give
IS the following amounts of cotton on shipboard, not cleared,
St the porta named. We add similar figures for New York,
jvhich are prepared for our special use by Messrs. CSarey, Yale
t Lambert. 34 Beaver Street.

On aMptoard, not eltarad—far

Sept. 17. AT- OrttU
A-Uoin. fmne*. OOur Ooat-

toite.
TMaL

Leaving
atodtr

XewOrleana
MobUe
Cluirleeton
4avannab ..

Ualveeton.. ....
Sorfolk
.Hew Yor»
'>tberiK>rta

3.916
None.
l.UOO
1,300
2.483
None.
13,000
4,000

3.914
None.
300

None.
3.829
None.
1.500
None.

302
None.
None.
2,0..

858
None.
5,>40O
1.000

375
None.
2.0U0
2.500
8.835
1,0,58
None.
None.

8,437
None.
3,300
,^,8

16,1 05
1,0S3

30,300
5.U00

15.329
2.968
6.263
15,225
21,048
2,409

78.642
12.204

Total 1886. 25.699 9,573 9,860 14,768 59.900 154,088

roUU 1885
ratal 1884

18,152
16,478

1,245 9,676
314 4.514

11.329
8.380

40.403
2ii.M6

14^.253
l'.<8,218

The specuUtion in cotton for future delivery at thia

market, though not active, has at times in the past week
taken a decide<lly stronger turn. The alow movement of our
new crop and the better accounts from Manchester appear to
have at length forced apon the attention of Liverpool the
marked reduction that has been effected in her supplies,

whether on the spot or probably available in the near future.

An increased volume of business there, at much better prioea,

was the result, with the effect here of not only bringing for-

ward our Itear party as buyers to cover contracts, but of

encouraging our bull party to operations on a moderate scale

for the advance. The upward movement wa'<i, however, a
timi'i one; a small rise brought forward free sellers to realise.

Yesterday the Liverpool report was disappointing, and the
weather at the South was Dett'>r; but an early decline was
fully recovertnl. To-day the foreit(n ativices were depreesing,
and futures slightly declined, with freer ofTeringa of distant
options. < 'otton on the spot has been rather more active for
both export and home connumption, and yet the volume of
basineas baa not been large. Wa are receiving large quan-
titles of cotton coastwise, but it is nearly all on through con*
signmenti to Europe or to New England spinners. The over>
land movement to Northern m trkets u still small. Yestt'rday
quotations were advanced 1- 16c., and to->lay tbe market la

steady, middling uplands closing at 9 5 Kic.

The total sales (or forward delivery for the week are 377,000
dales. For immediate delivery the total sales toot up this week
6.183 balea, including 1,4.38 for export, 4,668 for consumption,
88 for speoalation and— in transit. Of the above,— balea
were to arriTO. The following are the official quotations for
MKdt day of the past week.

ami. 11 to

17,

OfOtn'T.fft
StrtotOrt..
Uood Ord..
atr.O'dOrd
low MIdil'g
Str.L'w Mid
HlddUnc. .1

Oood lUl..!
Str-Cd Midi
Midd'B Fair
Witt I

UPLANOe.
flea Taea

9 „
»Vi
9H

I
9^

»'»IS 9llu
10»„ lOS.,
1 0'»l« 10l»|»

8Ti«
8li„

»>l«
»«
*•»
8l»,«
10»,,
lol»l«

W«4 1 Th.
I

Vrt..! Wa« Tk.

7...

97.,
8il„

Va*9'4

NKVr OBUEANB.
Sat. ' Moa Taa*

r4-
i

IV
9

Bi« 9*4
eii,

I
97,,

Oli„ 91»i«
10i« lu>fl
luif io>«
im ll>e

SirlotOra . 7'.
ctuud Ord.

I

8
Atr.O'dOrd ST.,

MMMMv? 9>4
ioodiBa.. -

Sir 9'd Mid

Ontln^f ft{ i^'>»
I
eiiu 6|i|( 613,, ft

8>i'
2!'"
9'*

9'«

10»l«
lo».«

\)H
t.l»„ 10

7>S
I

7>»

8>ia
I

§>u
s>f 8>a

»<S 9>«
9*1, 9»,«
9li„' 9lli,

.10
duurgFalr 10>., lOH !l03«
ralr .|10'*1 11 11

7'4

9

9>1„
tOlfl

10<9
11>«

9
9>4

9'*i«
1U>«
10>*
il-s

PrI.

7»i,
8*4
8i>i,

li-
st;*

TEXA6.

9
914
97„

luie
10>a
ll'e

Bioa

9
9M
9'i«
»'1|«

10>e
1U>0
im

7*4

91*%
io>s
10i«
11»8

6U„

iii'
9
9'4
97,.

9"l«
10%
10>(
It's

Th.

ft'
7»„
8««

9'le

l>9>«
97.
lia„
lo»„
IIS|«

67,

Iti-

9's
97g

lOlis
10»ii
lU,IS.

BTAINKO. at. Hob Tnea WeA Ta. rtu
OoodOrdlnarr fib.

7it„' 7I»,,
r4-
71*1,

6>t
73..

8%

eia
7...

i.iwMtddUnc .'.

MlddltaMt....: 8>'i. 8U„ 811|. 8%

MABKKT AND BALn.
The total sales and future delireriee each day during tha

week are indicated in the followmg statement. For tiie con-
renieaoe of the reader we also add a column which shows at a
glanoe how the market oloeed on same days.

Sat.
Xon
roe.
Wad
nmnm
rutaL

SrOT MABKXT

DnU
O.ilot
Firm
Firm
8t<!ad]rat>t,adv
Firm

B4I.BS or .roT LXO TXAVSIT.

M»- Oon- 1 apt- Trm-
port fump uTCn

161 243 .

897| .

1,100 754' 33
105 1,3541 .,

671,177 .,

1,133 4.668 32

Ht. Tatal.

404
397

1,486
1.459
1,241
743

24.000
35.000
61.000
7<>.500
41,KM
62,300

DtUt-

6,133 277.9'V<

300

300

100

600

Xte dally deUvenee given atwve are actually dellvemd the day
prevtoiu to tbat on wlil.li they are reported.
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Thb Salbh and Prices of Futcbks are shown by the follow •

ioK comprnfaensive table.

Qguree for to-night (Sept. 17), we add the item of exports frcm
the United Statee. including in it the exports of Friday only.

18S6.
''took ai Uverpool balea. 381.O00
Stook at London 26,003

Total Great Britain stock

.

407.000
«ook at Hamburg 2.2J0
ilouk at Bieiuen S2.800
St«cK at Amatprdam 19,000
Stock at Rotterdam 400
3liiok at Autwurp 1.300
Slock at Havre 112,000
Stock at MarselUoB 0,000
Stock at Barcelona 40,000
^took at Genoa l.'S,000

BtookatTrieate J.5,000

Total Ck)ntlnental stooV« 243,7JO 270,300 3&0,400 255,400

IR85.
511,000
2tJ.UO0

537.0O0
3.5CO

33,700
3 1,000

400
1,7C0

134,000
3,(100

4 2,000
0,000
9,000

1884. 1883.
622.000 TrtS.OOO
70,000 49,500

692,000
4.500

53,8{)0
41,000

800
2,300

206.000
5,000

4G,000
12.000
9.000

814.500
3.800

41.300
24,000
1.600
7.700

97.000
10,000
49.000
11,000
10,000

Total) European Btooka 650,700
India cotton afloat for Europe. 7t).000
Aiiier'n cott'n afloat for Eiir'pe 39.000
E«-pt.Brazll.&c.,aflt for E'r'pe .^.OOO
Stock In United States ports .. 2 1 3,9 SB
Stook In U. 8. Interior towns.. 38,674
United States exports to-day.. 2,167

Total visible supply..' 1,025,527 1,103.472 1,397,274 1,

or tile above,the totals of American and other desorlptiona are as

807.300 1,072,100 1,069,900
48.000 lo^.OOO 126.000

3B,000 62.000
0.000 27,000

157.899 280,304
18,375 54,5.59
4,600 6,000

33,000
1.000

lS8.6.i4
25.518
2.000

American—
Liverpool stock... bales 223.000
Ciiutlaental stocks 146.000
A luerlcan afloat for Europe... 39.000
United States stock 213.9"<6
Oatied States Interior stocks.. 38,674
Uaiced States exports tOHlar.. 2,167

Total Amerloan 662,827
S(Xti Indian, Brazxlt cCc.

—

L'verpool stooh 158.000
tendon stock 26.000
Ooutlnental stocks 97,700
India afloat for Europe 76,000
Geypt, BrazU, .teo., afloat 5,000

344.000
164.000
33.000

188.6.54
25.518
2,0i0

356,000
10i,0C0
38.000
157,899
18,375
4,600

62>.763
lOllOAS

481,000
144,0C0
t2 0O0

2.S0.304

54.559
6,0J0

757,172 765,874 1,027,863

Total East India, Ac...
Total American

.. 362.700
... 6G2.8iS7

167.000
26.000

106,300
4 5.000
1,000

348,300
757,172

2P6.000
70.000
187.400
102.000

6,000

284,000
49 500

111.400
126.000
27,000

631.410 597,900
765.874 1,027,863

Total visible supply 1,025,527 1,10?,472 1,397,274 1,625.763
Price Mid. Upl., Liverpool.... sm. 57, .d. Hd. 5i3,f.d.

PrloeMid.Upl., New York.... 95ieu. 10ii,,c. lOSsc. lO^aC,

^~ The imports into Continental ports this week have been
36.000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 79,94.5 bales aa compared with the same date of

1885, a decrease of 371,747 bales as compared with the corres-

ponding date of 1884 and a decrease of 600,336 balea as

compared with 1883.

Ar THE INTEKIOB TOWNS the movement—that is the receipts

the week and since Sept, 1, the shipments for the week, and
^ue stocks to-night, and the same items for the corresponding
period of 1885—is set out in detail in the foUowinij; statement.

i^r We have Included In the above table, amd shall continue earb
week to x've, the average price of futures each day for each month. It
will be found under eacn day following the abbreviation " Aver." Tbe
average for each month for the week Is also given at bottom of table.
Transferable Orders—Saturday, 9- lOo.; Monday 9-lOc.; Tueiiday,

9-15C.; Wednesday. 9-20o.- Thursday, 9-20o.; Friday, 9-150.
Short notice for Sept.-Tue8day, 9'17.

The following exchanges have been made during the week:

•26 pd. to exch. 100 Nov. for Mar. I
-03 pd. to exch. 1,030 Oct. for Nov.

•07 pd. to exL-h. 100 Deo. for Jan. |

The Visible Supply op C!otton to-night, as made up by cable
nd telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week's returns,
and consequently all the European figures are brought down
o Thursday evening. But to make the totals the complete

i
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* This year's figures estimated.

I'hi above totals show that the old interior stocte have
i'ncrsojsd'i durinif the week 1,359 bales anil arp r.o-nieht 13,156

ales more than at the same period last year. The receipts at

tbe same towns have been 11,143 bales less than the same
week last year, and since September 1 the receipts at all the
towns are 6,569 bales less than for the same time in 1885.



September 18. 1884k J THE CHRONICLE. 341

(JuoTATiosre roR Midduno Cotton at Otbkb Markets.—
in the table below we give the closing quotations of middlinfi

cotton at Southern and other pnncipal cotton markets for each

day of the past week.

W$k tmltHO OUMOIO qCOTATtOm TOK mDOLCfO OOTTon OM—
Sept. 17.

Sahtr. JTon. Tut*. Wtdrut. l%ur«. /W.

OatvaMoa... 8i>i« ti»„ 8'»n 9 9 9
evOitoaoa. »v h-'a f'»l« 9

?;? 9%
MMUe (*H 8H B\ e\ 8\ 8\
Baraanali. .. 8>>l« 8»'t« H\ B\ ^j* 8\
CharlMtoD.. 8^ »N 8S»% S> 8% i-^

Wtlalnclaa.. 8% *v r» 2^ f» 8'a
Vorfoik 9 8^*9 9 9 9
Boflton ...... »%«>• 9^»>t 9^«>t 9^ak BkfH »*
Baltimore.... 9k 9>« 9'«

Si? sy »•«

nUadelpUa. 9is 9^ 9H fS 9*8 9»9

Aunsla 8>t 8H 8<««»i» 8>| *5» S»8
ManipUs .... (>'» 8% 8'. l> l> 9
acioau S-'s 8"* S'e 8'* 8-'a 9
Oliieliuiatl... 9I4 9>i B** 2** S"* S>U
lioalvnne.... 9 9 9 9 9 ft

HKOKiFn rBOM THE Plastatiohs.—The following table

indicates the actual moyement each week from the plan-

tations. The figures do not include overland receipts nor
Southern consumption; tbey are simply a statement of th»

weekly movt-ment from the plantations uf that part of thecrnp
which finally reaches the market throuith the ontporta,

W4tk icHHit *** fwt*. \aeka* Inltrltr nwmt. BmXj/nm Pioiusu

mmm,§-
tmt. UK. uas. 1 last. 1

uas. ISM. UBi. use. iwM.

Aas-U MW *.i» sja» lAjss; tojom 48.119 SSI i.wo s.s:«

- » tjm «,«« ajki lajw iMM *tMt I.M>S ».«« 7.»!4

•• t».. .. MM iijm UlUa, ISMSJ «U»; «7JB9S 4.SS7 ia.i«i lajwi

BwC * ttjtt »JMS «t.tM, IS^M »J08' «»JS« ie>*3i» »7.i(n ai.wi
- 10 «tjBM MM! t\tt? njs*! «.»»{ 4e.i«7 «i.i^n t;.oi4

- IT m.rt m!^ Tl.tlW aMlTl 8I,S»« B(X.Mi »«.»•! »I.S33t T3.0S0

Tbe above stawimwit sbowa—1. Tbat the total receipts frnai

the pi»»ift»«» since Septemlter 1, 1686. are 129.061 balei

in 18M were 179,716 bales; in 1884 were 14.^'')«4 balm.

2. That, although tbe receipt* at the ontporta the past week
were 71,915 bales, tlie actual movement from plantations waf
73,020 bales, the balance giing to incr.-ase the storks ai

the interior towns, last year the receipts from the plantationr

lor the same week were M,833 bales and for 1884 they werr
64.687 bales.

Wkatheb Bkpobtb bt Tklboraph.—The weather at the

Sooth HiirinL' tlie week has in general fatored the develop-

ment of In Tezav rain has worked lurther improve-
ment. I 'iS made very good progress except at some
poiDt'i in the MiMiaiippi Valley, where it has been iiiterrupted

by rain.

Salvetlon, 7Vra».—We have had hard rain on five dnys of

the week, the rainfall reaching four inch's and iliirteen hun-
dredths. Tbe thermometer has averaged 81, the highest being

80 and ttie lowest 08.

Puiutiru, 2Vr<M.—There have been good showers on four

days of the we«-k, tbe rainfall reaching one inch and sixty-lire

hundredths. Picking is progrcvsiBg finely. The thermometer
has averaned 8<). ranKing from 68 to 90.

Uunlnille, Texas.— It has been showery on two days of the
week, ib« rainfall reaching one inch and ninety hundredthn.
Oood progrers is bring made with picking. Tbe thermometer
hM rmngM from 70 to 90, averaging *£!.

Dalian. Texas.—Wo have bad tiaid rain, beneficial rather

than otherwise, on thiee days of the week, the rainfall reach-

ing three inches and twenty five hundredths. The crop of
this leotioa as well as the whole Stale promises to bi> consider-

ably Urr - "— -' l:ist year. Average, tliermometer 80, highest

98 and i

Autt'u. . . ^.—We liave had hard, hot beneficial rain on
three days of the wrek, the ratnf*!! reaching three inches and
thirty-nir«< humlrrdtlw. Crop accounts are more favorable,

ai 'I i-ool progrres. The thermometer has
a^< ^t being 00 and the lowest 70.

Luniiij, imi-.— ix. ban then showery on one day of the
Wfek. the rainfall reaching one loch and twenty-Uvo hun-
dndths. Crop arcunta are more favorable, and picking
progr»«es well. The thermometer has averaged t)2, ranging
from TO 10 95.

Columbia, TVxoi.—There has been hard rain on two days
of the «eek, the rainfall reaching two inches and ninety-

thive buDdredths. No serious danwffe lias been done, but the

rain '

to'
Tbe tliermonieter has ranged from 71I not wanted,

..•,.. ,1.,.. >.o_

- It has rained on four days of the week,
ired, but without serious damage. The rain-

• 1 r<>..r inches an<l fifteen hundredths. Picking is

t.i finely. Average thermometer 82, highest !)6,

bar
fall .-'

lowest lU.

Brenlium, TVxojr.—There have been showers on three days
of tbe «c<k '" - I'xtent of one inch and aixtv-six hun-
(Iridths T : I leter has averaged 82, the highest being
94 and the I'

Hrltiiu, 'Jfjii.'K.—Wf have ha«l hard rain on four days of the
WFck. till' ruinfull reaching thr>-o inclies ami Hftv-four hun-
ilri'ltlic Crop accounls are more favorable and picking K<>eg

<n ii><'fly. Tbn thermometer has averaged 80, ranging from
07 to W).

Weattierfurd, TVxtt*.— It has rained oi three days of the
week, lb* rainfall reselling one inch and seventy-fiKli' \t\ia-

r'r-vith*. Pu-kiRic is prottifH^ing finely, Tha thermoiueter has
lanticd from tHI to 97, uvvraiiiug 78.

Sew Orleann, Ltmisiana.—lt tias rained on four dcys of
the week, the rainfall reaching seventeen hundredihs of an
inch. The thermometer has averaged 81.

S/ireveport. Z,o»*».¥»nMo.—Rainfall for ihe week three inches
and fifty-fiv.> hundreiUhs. Cotton on moist and low lands is

still making fruit. .\Terage thermometer 75. bigbes: 97 and
lowest 6S>.

Columbus, Mississtppf.—We have had local showers on
four days of th<e week, the rainfall r^-ach^ng ninety-three hun-
dredths of an inch. Rust it developirg on thin lar.ds, but
otherwise crops sre doing w< II. Average thtrmometer 73,
hiKh-fct 89, lowrst 56.

Leland, ilissisnippi.—We hsve had considerable rain
during the wet k, causing th"? heavier bottom bolls of cotton
to rot and hprout Picking has just beiiun in earnest. Rain-
fall for the wet-k three inches and thirty-three hundredths on
four davs. Tbe thermometer has averagtd 75'1, ranging
from f.6 to f4. .

LUtU Rock, Arkatua*.—Four days of the "eel^have been
fair and the remainder cloudy, with rain on five days. The
rainfall readied four inches and sixty-one hundredilis. Some
receipts of rotton thus far, but not up to 1885. Average ther-
mometer 74. highest 9:{ and lowest 60.

Helena, Ar/cansae.—We had an unusually severe storm on
Monday night, the rainfall reaching three inches and eighty-
five hundredths. Altogether rain fell on four days of the
week to the extent of six inches and twenty-nine huiulredths.
but as the week closes there is a favorable change in the
weather. Picking was inierruuted by the otorui, and it is

claimed that much damage has been done.
ilemp'iix, leitittnaee.—Friday was clear but tlure has been

rain on every day since. The rainfall reache<l four inchts and
fifty-four hOsdredths. Picking w< uld have been general this
wetk but has been delayed by the severe rains. Weather now
clear. The thermometer has averaged i^, the highest being
91 and lowest 61.

NaehvUle, Ttuneuee.—We have had rain on five days of
the week, the rainfull reaching two inch' s and sixty hun-
dredths. Tbe thermometer has averaged 71, ranging Irom 63
to 80.

Mobile, Alabama.— It has been sbowerj en two days of the
week, the rainfall reaching twenty- line hundredths of an
inch. op accounts are lehs favorable ; tlieie are complaints
of damage from recent drought in some secMoiiM. Pi--king
makes good progress. The ihetmome.er hai ranged from 70
to 91, averaging '9.

Montgomery, Alabama.—We had fhowers on four days in
tlieeirly part of tbe week, l.ut the latter |» ri<o>i has been
clear and plearant. The raiiifall reai hed ceventy-two hun-
dredths of sn inch. Picking is making good proKrese.
Average thermometer 79, highest 91, lowest 'f.
Helma, Alabama.—We have hail rain on two days of tbe

week, the rainfall reaching five hundredths of au ioch. The
thermometer has averaged H2.

Aubnm, Alahama.— It has rained on three days of the
week, the rainfall reaching fony hundredihs of an inch.
Oood progreos is being mnde in picking. The thermometer
has averaged 77 5, ranging from 6ti to U2.

Maditun, Flortfta.—Wo have had rain on three days of
tile week, the rainfall rraching two incbfs ami ninety-six
handredtha. Tbe Ihermomer has ranged from 7U to 88, aver-
aging 79.

Macon, Qtorgia.—lt has rained slightly on one day of ttae

week,
Columbnt. deorgia.—yfe have bud rain on three days of

the week, the raiufiill reaching eighty-oii» hundredths of an
<ncb. Picking is progresring finulr, an 1 tliu cotton imiiarkattd
frtely. The thermometer lias averaged 80, the highest being
92 and the lowest 70.

MaiKinfia/i, Seorgia.— It has rained on three days of the
week. Very li«ht on two, and the ra<nlall reaclud eighty-tbrfe
hundredths of an inch. The thermometer Las averaged 80,
rangiayfrom 72 to 92.

AtitfuiMp Veorgia.—The weather has been warm and very
favorable to cotton durini; the week. Rain has fallen on two
days, the precipitation Ijeing rixty-four bundredthsof an inch.
Accounts from the crop are good; it is rei>oried erowing
finely. The thermometer has ranged from 67 to 95, averaging
77.

Atlanta, Oeorgia.— It has rained on one day of the week,
the rainfall reaching fifty-two hundredths of an inch. Aver-
age themometer 75 3, highest 90, lowest 6:).

Albany, Georgia.— It has rained on two days of the week,
the rainfall reaching fifteen hundredths of an inch. Crop
accounts are Uss favorable. Ru^l is developing badly and
caterpillars have appeared, though with liiiii ed injury as yet.
The top crop will lie poor. Tlie inermometcr has averaged 82,
the highest being 9t and the iowest 71.

Charlexlon, Houth Carodtju.—We have had rain on four
days of the week, the rainfall reaching eighty-seven hun-
dredths of an Inch. The thermomettT has averaged 78, rang-
ing from 68 to >i7.

tilateburg, Hoiith Carolina.— It has mined heavily on two
days and very lightly on one day of the week, the rainfall
rt aching one inch and fifty-four hundredths. The thermom-
eter has ranged from 67 to 88, av.rsging 70'7.

Wihon, NorUi Carolina.—We have had rain on one day of
the Week, tne rainfall reaching thr-e hundredths of an inch.
Average tliermometer TS, highetii HIi and lowtst 61.
The following statement we have also received by telegraph,

sh'iwing the height of the rivers at the points named at 3 o'clock
Sept. 16, 1886, and Sept, 17, 1885.
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Hew Orleans* ..Above low-water mark.
MempbiB Above low-water mark.
HaBhvlUe ....Above low-wateriuark.
Bbreveport... Below zero of gauge
Tlcksburg Above low-waier-mark.

Sept. 16, '86. Sept. 17, '85.

!<!«. lt%eh. Fttl. Inch
2 8 U 7
T> 8 13 ti

f> a 1 1

5 ts 5
6 5 Id 1

* Now reported above low-water mark, IngtMkd of below high water
mark as prior to October 30. 1885. t Above low water mark.

Iin>iA Cotton Movement fbom all Poetb.—The receipts

and shipmente of cotton at Bombay have been aa follows for

the week and year, brin^^g the figures down to Sept. 16.

BOMBAT BBOBtPTS AND gHIPMBNTB FOR FOCB TSABH.

Weatiiek Recced for August.—Below we give the rain-

fall and thermometer record for the month of August and pre"

vious months of this year and the two preceding years. The
figures are from the records of the Signal Service Bureau,
except at points where they have no station, and at those
points they are from records kept by our own agents.

Bhipmenlt tKit week SMpmentt Since Jan. 1 . Receipts.

Ttar Great
Bril'n.

Conti-
nent. Total.

Oreat
Britain

Conti-
nent. Total.

Thit
Week. Year.

1886
1885
1884
1888

4,6d6

4,000

3,oo6
5,000

4,000

7,ob6
5.000

31^.000
218.000
493,000
443,000

661,OOC
463.000
611,000
784,000

976,000
681.000

1,104,000
1,2,:9.CK)0

4,000
2,000
3,000
4,000

1,392,000
988,000

l,.'i45,OOo

1,561,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

2,00C bales, and an increase in shipments of 4,000 bales, and
shipments since January 1 show an increase of 395,000 bales.

The movement at Calcutta, Madras and other India ports for

the last reported week and since the 1st of January, for two
rears, has been as follows. "Other ports" cover Ceylon.
Ttttioorin, Kurrachee and Coconada.

Oalontta—
1886
1885

Hadraa—
1886
1885

All others—
1886
1885

Total aU—
1886
1885

Shipmentt for the voeele:

Oreat Oonti-
Britain, nent.

1,000

2,000
1,000

3,000
4,000

5.000
6,0uu

1,000
5,u00

1,000
5,000

Total.

1,000

2.000
1,000

4,000
9,000

6,000
11,0U0

Shipmentt tinee Janttary 1

.

Britain. Continent. lotat

59,000
69,000

22,000
8,000

43,000
41,000

124,000
108,000

37,000
18,000

3,000

33,000
39,000

73,000
57,000

96,000
77,000

25.000
8,000

78,000
80,000

197,000
165,000

The above totals for the week show that the movement from
the ports other than Bombay is 5,000 bales less than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1886, and for the corresponding
periods of the two previous years, are as follows:

BXPOBT8 TO BUBOFE FROM AI.L INDIA.

Shipmentt
to alt Europe

from—

1886. 1885. 1884.

ThU
week.

Binct
Jan.\.

Thit
teee/c.

Sinet
Jan. 1.

Thit
week.

Since
Jan. 1.

Bombay
AU other ports.

4.000
6,000

976.000
197,000 li',606

681,000
165,000

7,0001,104,000
14,700 219,100

Total 10,000 1,173,000 11,000 846,000 21,700 1,323,100

Alexandria Eeceipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
re t^e receipts and shipments for the past week and for the
Oorreeponding week of the previous two years.

Attxanaria, Bgypi,
Sept. 15. 1886. 1885. 1884.

Beoelpts (oantars*)—
This week
Since Sepi. 1

2,000
4,000

5,000
9,000

3,000
5,0i)0

Thit
week.

Since
Sept. 1.

TAif
week.

Since
Sept. 1.

Thit
week.

Sinrt
Sn>t. ).

Biports (bales)—
To Liverpool..... ....

To Continent i".6o6
1,000
1,000

Total Enrope 1,000 2,000

* A oantar Is 98 lbs.

This statement shows that the receipts for the week ending
Sept. 15 were 2,000 cantars and the shipments to all Europe

bales.

Manchester Market.—Our report received from Man-
chester to-night states that the market is steady for both
varns and shirtings, and that in each case the demand for
Doth home trade and foreign markets is improving, 338 cop
twist is quoted at 73 TJ^d, and S}4 lb. shirtings at 5s. 6d.@
<)s.6d.

Jute Butts, Bagging, &o.—The demand for bagging has
been moderately active, and though the lots taken have been
mostly for the present wants of consumers, in the aggregate
considerable stock is being worked off. This makes sellers
steady as to price, and there is not much anxiety to accept
less than 7n. per IJ^ lb., 73^c. for 1% lb., 8}4c. for 2 lb. and
8>^c. and 8%c. for standard grades. Only a moderate call is
reported for butts on spot, but few parcels finding takers,
yet there is some inquiry for lots on the way, and transactions
are being made, tut the quantity is not reported. Prices are
about steady, and paper grades are held at 1 9-16c.@l ll-]6o.,
while for bagging quaUties 3i^c.@2J^c. are the quotations.

Bali^aU.
May.

1886. 188S. 1884

VIRGINIA.
SorfnUi,—
Rainlall.in
Days rain..

N. CAR'NA.
FTUminflt'n—
Rainfall.ln
Dav8 rain..

Weldon.-
Kainfall.ln
Days rain..

Kitty Uaw\tr-
Raintall.ln
Days rain..

OiarUttte—
Ralnfali.in
Days rain..

irOion—
Ralnfali.in
Days rain..

FayettnUlt'-
Kalnfall,tn
Days rain..

S. CAROL'

A

GhaTknUm—
Ralnfali.in
Days rain..

Pacoiet '—
Rainfail,ln
Days rain.

Columbia—
Rainrall.in! 5'S3

8-32
16

1-18
10

211
9

7-27

10

11-M

145
4

2-18
5

100
6

13-23
12

Days rain
Stateburs^
Rainfall.ln
Days rain..

Aiken.—
Rainfall.lD
Days ruin..

GEORGIA.
Auguvta.—
Rainfall.ln
Days rain..'

Atlantii.—
I

Rainfall.ln'
Days rain...

Savannah.—
Ralnfali.in^
Days rain..

Columbtls.—
Ralnfali.in
Days rain..

MiVyevllle.i —
Rainfall.ln
Days rain..

Rome-—
Rainfall.ln
Days rain..

Forsyth.
Ralnfali.in
Days rain..

FLORIDA.
JackaonvUh-
Ralnfali.in
Days rain..

Cedar Keys.—
Rainfall.ln
Days rain..

Archer—
Ralnfall,lc
Days rain..

San/ord—
Rainfall.ln
Day.sraln..

laliahjimee-
Kalnfail.lr.
Days rain..

ALABAMA.
Jtfonltfom'u.—
Ralnfali.in
Days rain..

Mobile.
Ralnfali.in
Days rain.

Twscaloi>!ia+
Rainfall, in
Days rain..

Selmii-
RainfalMn
Days rain..

Autmm—
Xalnfail.in
Days rain..

LOUIS'ANA
New Orleans-
Rainfull.ln
Days rain..

Shreveport.—
Rainfall.ln
Days rain..

Qrtl. CoUnur-
Rainfail.in
Days rain..

LibertyBiU-
Rainlail.ln
Days ralo..

MISSIS'PI.
Ooluimbus.-
Rainfall.ln
Days rain..

Vicksburg.-
Rslnfall.in
Days rain.

Brookhavenr-
Ralnfall.ln
Days rain..

QreenviUe-
Rainfall.ln
Days rain..

LeUifid—
Rainfall.ln
Days rain..

ARK'NSAS
Uttle Rock.-
Ralnfall.ln
Days rain..

Mount fdo—
RainfalMn
Days ralQ..

Helena—
RalnfaU,iD
Days rain.

8

813
10

5-88
10

6-20
10

6-81

8

4-37

2-47

S

2-59

S

3-65

4-05
8

2-81
6

0-71

4

1-83

4

0-89
4

215
5

2-95
6

1-27

S

5-55
8

990 >

8

3-69
7

6-16
SO

8-B8
14

8-63
14

6-78
16

6'47
14

9-28
11

2-20
10

6-14
16

4-34
IS

8-03
10

5-86
11

612
15

3-98
13

6-80
9

S'90
11

647
13

7-74
14

3-48
10

6-6S
11

470
8

1-26
11

Jumt.

1886. 18SS. 1884.

3-70
8

2-91

6

V78
9

4-8i
IS

4-50

8

2-18
5

2-SO
10

8-97

8-13
6

3-21
11

1-22

8

2-85
8

2-22
5

1-72

6

5-4S
10

1-96

8 I

4-72
10 I

3-27
11

6-6t
11

4-15
11

7-44
14

B-S4
17

8-81
16

6-78
12

8-95
18

11'04
18

687
10

14-00
16

10-78
19

9-20
17

B-;6
9

e-85
12

9-21
13

9-65
17

8-«8
21

7-24
17

10-48
IS

10-97
12

11-05
18

11-13
17

478
i

le

7-81
12

12-55
20

11-08
21

7-75
10

008
2

1-50

2

0-23
1

3-Sl
8

1-62

6

2-60
8

1-20

2

6-77
15

6-12
7

2-90

8

6-32
9

1-16

3

3-25
6

0-46
1

1-08

7

0-45
2

2-63
5

2-30
3

3-99
8

5-36
11

1-18
13

8-48
12

1-IS
6

1-27
4

0-61

6

1447
12

14-03
17

11-76
18

8-90
9

11-81
9

7-06
IB

10-26
9

1-48
10

6-20
10

I

8-61

20

9-71
14

8-15
14

9-30
20

416
15

ll-Sl
14

6-28
12

6-42
18

9-63
21

T30
19

4-81
IS

10-00
IB

8-92
16

10-35
19

6-81
16

3-48
8

8-21
8

3-26

7

8-81
10

3-48
11

2-77
8

6-96
12

3-44
13

4-53
6

2-80
11

8-11
11

4-06
8

3-86
10

4-61
9

8-98
17

10-98
IS

5-89
17

418
14

8-66
7

6-49
U

7-94
12

8-14
IB

4-67
7

9-47
18

July.

1886. 1885. 1S84

4-23
IS

81-12
17

10-40
12

6-44
13

8-25
15

8-95
16

4-91
14

4-34
14

!0-73
21

3-28
18

4-01
15

1-W
15

8-29
16

7-70
12

8-69 0-9410-76

8-05
14

6-16
IS I

6-31
10

4-39
9

11-62, 6-70
12 9

4-46
14

5-97
18

4-76
9

8-40
11

1-87
7

9-37
19

6-84
11

9-10
16

5-50
14

6-73
17

11-66
10

9-57
21

10-26
20

7-01

16

8-03
13

7-49
18

1-22
9

5-67
11

3-69
7

7-90
11

12-06
14

9-52
13

3-69
9

1-70
10

3-25
12

2-42
9

7-88
IS

7-391

10
I

4-08
8

8-85
9

11-72 917' 602

3-30 11-62
U IB

8-80
12

6-77
8

6-84
8

2-90
10

8-10
6

8-10
5

8-81
10

rso
14

8-78
11

21

14-49
20

10-21
86

14-30
)S2

3-37
10

6-69
16

8-flO

20

4-22
12

2-60
6

6-46
16

S-14
11

4-56

U
8-ao
U

8-84
8

8-25

6

8-69
10

4-35
4

3-01
7

2-75
10

4-04
11

7-16
16

August.

1886.1885. 1884.

8-68
13

9-41
15

2-92
12

2-55
7

2-84
14

16

10-23
17

438
16

5-02
9

7-34
17

6-34
15

6-17
14

7-94
14

7-01
19

2-12
8

6-60
6

8-36
11

7-32
16

5-54
5

16

5-Sl
15

5-52
18

6-65
16

7-54

3-81
15

16

8-33
19

2-80
11

4-9li

13

4-65
9

5-66
9

8-74
1-.4

4-40
14

6-92
16

5-38
14

4-35
17

6-16

2U
412
18

2-68
li

486
12

0-09
3

8-07
13

6-21
8

285
5

462
7

441
8

1-89

3
4-82
8

12-00
10

1-68
9

6-61
16

6-75
8

8-60
9

8-80
18

1-10
3

2-89
7

1-30
5

8-60
4

4-99
4

3-76
9

....

8-31
10

0-98
6

4-B5
8

8-70
11

6-40
9

5-So
e

3-20
8

8-78
11

4-35
10

2-80
10

5-87
15

3-43
11

4-01
10

3-24
5

8-20
5

1918
18

1-67
6

3-70
12

3-88
10

6-91
8

1438
15

6-89
9

7-74
9

265
7

3-49
14

6-25
15

OH
12

5-50
14

4-19
12

7-75
10

6-37
11

3-55
12

6-07
11

5-24
10

1-17
4

5-38
10

7-56
18

1009
18

10-23
16

6-75
19

8-90
10

U
1-86
5

«-58
18

8-08
8

8

6-18
16

1-81

5

3-29
9

4-36
8

2-06
12

8-41
16

1-30
a

1-54
7

1-78
5

419
6

5-81
28

8-U
17

S-36
13

11-09

9-87
12

3-98
16

6-C7
20

1-56

9

207
10

3-45
11

2-40
13

3-60
6

4-31
4

8-3i
9

2-42
9

6-60
11

8-99
7

3-36
7

6-28
8

4-11
10

0-92
6

7-57
10

2-79
6

s-ao
2

1-04

8

1-90
12

8-70
3

1-81

6

2-17
8

1-90
8

2-37
5

3-05
U
1-86

1-04
3

1-95
4

2-81
6

0-87
8

1-90
6

1-7B
8

2-18
8

7-80

0-88
6

4-11
9

1-08
8

111
8

• Figures prior to February. 1885, are for Spartanburg.
+ FlKures for lf<H4 are for Greene Springs.
i Figures for 1884 are for Macon.
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Mtatmfa.
May.

1

/uiw. Jult. 1 .AUfftUi .

two. UK. last', 18M. UGS. UB4. imi^18B8-1W*. |l8M. tSB. 18B4-
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i
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liovaM... I

ATara««...|
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«
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Ml lOM (B-i! an
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Mtl «l 'I wo
Unj ao-O 8U-3
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1888. 1880. 1884.1 1886. 1880. 1884. 1888. 1880. 1884. 1888. 188B. 1884.

ALABAMA

Lowaat....
ATanme..

.

KabOt.—
BIchaat...
Lowaat....
Arance...

lawolooaa*-
Hlikaat..
Lowaat...
AvanMia-.

IMaia—
BIsbaat..
Lowaat...
ATarace..

Aitbvm—
HIcheat..
Lowaat...
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LOOTB'NA.
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MAmlmBm-

fSSSSr..

IM'4 M» 981
eT-K 70 u 7l»-l

701 7»«| aw
M-W Mil ....

tirili 781 ....

hS'O 8i-ol ....

Vhnraa prtrir to rawaarf. UM^ ara (or Spartanbara.
fa for Maauo. t a«wci1.nolja>aii tbu aoatb..

* rtaaraa for.l8e4

01 -Oi

S11
781

88-4 W-7
OM 08-7
71-7 »41

881
471 881
70-1 71-S

881
471
»1

001 M'O
40-01 441
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SM 871!

HWriMat-.
Lowaat...

Bbihaat-.

HKbaat..
Lowaat ..

ATCfaaa..
Mtmptttt.-
Illcbaat..
Lowaat...
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pmb
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Avaiasa...

Aaatia.—
Bicbaat. .

Lowaat....
AraiBca..

.

TRXAB.
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Lowaat...
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•1-1 981
•01' 881
78-4 78-1

Ml
W8

80-4 ax-c
141 Kri

Mil
880

84-4 •»«
oa-T t- ;
7S1> 80-J

I

l»1 »M
880 871
70'4 80-8

tn MT-4 Ml
8M 81-41 aM7M tr« w»

881 881
a»ij 811

«si'
871)
741

aoi 4»i|
W8 Wl!

771

1011
8T1
M-O

HI

1
801 83-0
18-0 74-0

7M
Ml 811

981
Ml

•11
711
881

901 •BK
aei 8o-0(
781 811

•i-a' a&i
na-8 84-4
80-0 808

Mil •M 981
asro wro to-o
881 181, 8ir0

M-A
80-6
81-0

97-8
87-7
831

Augutt.

tn-6
88-4
80-0

•7-0
87-4
TM
•3-0
7S-0
801

•5-4
Ml
7»-7

96-0
611
78-8

•M 031
750 700
881 800

•7-5 911
83-8; 82-0
7»-» 7T8

1011 100-7

081
81-0

Ml
781
881

Ml
711
871

1081 1001
Ml 570
781 801

88i{ aai
781 181

981
801
1«8

96-0
58-0

•8-0
am
8U-0

•8-1 981
ftra. ass
78-J 7»-o

•8-8 •8-&r 071
M-Ol 701 80-4
81-7. 81-8 1 7o-8

•81; MO 98-0
68'0; 651' (tt-O
t«1, 1»i; 7V-0

9611 981
aroi mo
783 778

•81
881

••0
4O-0
781

lOM

1C8-7
68-4

M-S

•l-S M-O •t-S
871, 78^11 78-«l

aral m-w 8~ '

98^
181 71-8 78 8SM 8*1 881

1081
701
871

•8-0

•81
880
81-1

•t'4
711
8J-8

881 »*%
884l' 86-4
l«-4i 811

98-5
506
78-6

•8-0
800
80-4

•8-1 951

96-0

7M
888

lOI'S
770
»«-8,

•*1 WJ-OMl OMO
88-ai bS-11

i

lO-J-ll 0-<-5

73-0 88-6
88 6; 840

•5-8
18-0
8f8

1001
58-8
7M
981
581
85-8

•81
70-8
M-8

* rVraraa for 18M ara for areane Spring*.

Tha following remarks aooompaiij the month's weather re-
porta for Autput, 1886:

Paeolel.8. (7. -Earthquake staooks at Or.M, 10:0.^ and 10:10 night of
Aunat 31. Ko daimtgu in tbia at-ctton mi fur lui heard fniiii.

MKaOHry, 8. (7.—Tbere waa a ilechted «h<H;l( <>r enrihquuke on Friday
momlog, An«. 37tb, alioat 8:10 A. M.. Standard or i^aaiorii time, felt by
a nomb'-r of penona at different realdencra; a^aln a KilKht xhaok was
felt on Saturday momlog •etween 4 and H A. M., unil af^aln about 1
P.M. On Tvriimj, Aug 8i, at t):30 prurlRnly, moan snUr time, a
severe shook waaexperleaoed. laatluK Juat two iuIuiiim. Houses were
shaken to snob an extent that the o<'4;upani« dno^rtud itar,m In haste.
Up to 1:30 A, M. Sept. 1 there were twelve nbooki), rereu »f whiob were
siuBolently Tlolent to oaune p<-niou« tokoep ouior d,ioni. Bricks were
toppled rrom aeveraluf my chiinneya. Bunu> or theiu. riilliiKdown the
enlmnei s Into ib« Hreplacei below, were aoaitered aiiniii <iver the floors;
bat the noNe of the laiUni< brIoKs Into ruoinx a|J 'Iniu^ the one I ooou-
pled waa eoUrely drdwued b/ the rattling or doori an,! windows and o(
tl|e house Keoerally. caused by rapid vercloiil vibraiiuua. All the bells
eonnected with the various rooms weru tn-iou rung, rnu ahuoks appear
to have been fell simultaneously over the whole wido exient of ooantrr
ofllBcted from the Uolf of Mexloo to the St. Lawreuoe, and t think mui
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have orlKlnated from forces acting Just under us, deep down benpnth
tbe crust of the earth, upon wlilcb tlii fon^es acted Just as the boilln(t

oonteuts of a digester act upon the Ud when ebullition is goinif iiu act-

ively and vliileuily. The vibrations were vertical and very rapid, from
Ave to t<'n a sefoiid. „..„„.

JliltedgeeiUe. Oa.—Violent shock of earthquake at 9:15 P. M. Aug. 31.

Some, Ou.—fan hquake at 8:54 P. M. on Aui?. 31.

Forsyth. 6a.—The wcutlier has been quite fiivorable. In most places

we have had lltiht showers and hot sunshine through the enlirc nioMth.

In a few loculities ihere has not been moisture euttlcient for the favor-

able development of the cotton crop, but on the whole the crop has
done well during the mouth.
Archer, j'Vo.—Weather dry and favorable to growth.
Sati/ord, Fia.—.\u earthquake shook occurred on the 31st at 9:30

P. M. No damuge.
Tallahassee, .F/a.—Cotton is opening rapidly, and It caterpillar will let

It aloue the crop will be much better than people thought afier the gale

ot June 30.
Montgomery, .Ala.—Earthqnalce on the SlBt at 9:56 .P. M., but no

clamagi-.
Mobile, jl/o.—The month hag been quite dry and warm.
Sfdno, J Jn.—The dry weather duriui; the first ot the month caused

considerable shedding of frutt on old-manured cotton, but the loss was
more than made up >\\ the youuger cotton, for which the weather was
Buitable. Some reports of boll worms, but no very material damage
done.

Shrtreport, Xoi.—About the average amount of rain has fallen durmg
the mouth. The coitou in low lands and around the river bottom is

doing finely and promises a large yield. On the higher lands the cotton
needs more rain.
Grand Coieau, Ca.—Cotton crop poor. Some planters have given up

wsrhiug it, as they do not expect it to pay. Com crop good; pane, tol-

erable so far ; rice, vei y fair.

hrookhaven. Miss —Very warm days and cool nights all through the
month.
Leland, Miss —The cotton crop has Improved a great deal this month.

Picking lias commenwd.
Mt. Ida, .*)•*•.— Very hot and dry from 4th to 26th. Cotton injured

badly ou uplands, and late corn as well.
Helena, Ark.—The long drought, from 5th to 22d, ipjured uplands

very much; lowlands not hurt. The recent rains h^ve been partial and
have not done much gdod to cotton. At points ten miles from here
there has been no rain ; in fait, more water seems to have fallen on my
bouse and gauge than anywhere else. One rain, 091 on my gauge, was
only 0-40 on a gauge lees than halt a mile south and was much lighter

two blocks back of my house. In my opinion the crops in the high
lands were too far gone and .too late in the season for anything to do
them any good. In tue overflowed portion the crops are late, but in

splendid condition. A late frost, say Christmas or March, will make a
go»d yield.
Ashwood, Tenn.—Drouth prevailing all over this county (Maury) for

the last six wetks; now broken. Nothing but light showers. Cotton
not sufferine.

C/ffturji', Ti xas—Owing to the drought cotton has suffered severe-
ly, shortening the crop to nearly one-half. The hay cro» is also quite
short. Cotton is being rapidly gatliered and brought to market, and
classes fairly well as go.jd mildllng.

European Cotton Consumption to September 1.—The
cable brings us to-day Mr. Ellison's cotton figures for the sea-

son to Sept. 1. The revised totals for last year have also

been received and are given for the purpose of comparison.

The takings by spinners, in actual bales and pounds, have
been as follows :

From Oct. 1 to Sept. 1. Qreal Britain. Continent. Total.

For 1885-86.
Takings by spinners. . .bales

Average weight of bales

Takings In pounds

3,004,000
450

1.349,800,000

3,063,000
440

1,344,420,000

6,067,000

445
2,694,220,000

For 1884-85.
Takings by spinners . . .bales

Average weight of bales

Takings in pounds

2,881,000

414
1,279,252,000

2,835,000

434
1,230,216,000

5,716,000
439

2,509,468,000

Stated in 400-lb. bales, the following shows the total takings

and the total and weekly consumption for the two years :

Oct. 1 to Sept. 1.

Bales of 400 lbs. each

OOOs omitted.

Spinners' stock Oct. 1

Takings to Sept. 1

Supply
Consumpt'n 48 "a w'kh

Spinners' stock Sept. 1

Weekly Oonsujnptioji,

00s omitted.

In October
In November
In December
In January
In February
In March
In April

In May
In June
In Jtily

In August

1885-86.

Oreat Oonti-

BHtatn nent.

54,

3,374,

3,428,

3.358,

70,

57,2

68,0

70,0

70,0

70,0

70,0

72,0

72,0

72,0

72,0
72.0

138,

3,361,

3,499,

3,149,

350,

Total.

192.

6,735,

6,927,

6.507,

420,

64,0 121,2

64,0 132,0

64,0 134,0

64,0 134,0

61,0 134,0

64,0 134,0

64,0 136,0

64,0 136,0

65,0 137,0

65,0 137,0
6.";,0 137,0

1884-85.

Oreat

Britain nent.

89,

3,198,

3,287,

3,240,

47,

72,0

72,0

72,0

72,0

72,0

72,0

70,0

62,5

65,0

60,0

52,0

Oonti-

152,

3,076,

3,22S,

2,976,

252,

62,0

62,0

62,0

62,0

62,0

62,0

62,0

62,0

62,0

62,0

62,1

Total.

211,

6,274,

(j,515,

6,215.

300,

134,0

134,0

134,0

134,0

134,0

131,0

132,0

124,5

127,0

22,0

1 1 1 ,0

Our cable states that the month's consumption this year in

Great Britain covers 4*^ weeks, and on the Continent 5 weeks.
The total consumjjtion for the season to date embraces there-

fore 48J^ weeks in Great Britain and 49 weeks on the Con-
tinent. Lai-t year's figures are for 48 weeks.
The foregoinz shows that the consumption in Europe is

Btill 137,000 bales of 400 pounds each, against 114,000
bales of the same weight a year ago. The total spinners'

stocks in Great Britain and on the Continent decreased 303,000

bales during the month, and are now 120,000 bales more than

at the same date last season.

Agricultural Department Report.—We have received

to-day advance sheets of the full report of the Agricultural

Department on cotton September 1, and give below that por-

tion of it referring to Texas :

" Texas has a wide area In cotton. In eastern woodland and western
prairie, and in the bottoms of many rivers. Almostalways soiik^ part of
the area is affected by drought, so that the average of couditum is

scarcely ever as high as in the Mississippi Valley. Still the soil is fertile,

fresh, and normally averaging high in production. Our vigilant corre-
spondents reported on the first of August a reduction in condition in
many of the western and southern counties which reduce the average
from 97 In July to 88 in August Ellis County was reduced from 105 to
100, Cass from 94 to 90, Collin from 91 to 85, Henderson from 110 to
100, Johnson from 105 to 75, Navarro from 100 to ao. Kaufman from
100 to 50, Guadalupe from 90 to 73, Limestone from 80 to 75, Tarrant
from 100 to 85, and many smaller counties. In the September returns
some of those counties report a further and heavier reduction. Guada-
lupe drops to 40, Limestone to 70, Ca«s to 65, Collin to tO, Grimes to 80,
J.iokson from 90 to t;0, Lavaca to 50, and others in like proportion. A
very few have advanced their averages. Some reports drop to 20, and
even to 10, but these have a small acreage. Westot the latitude of
Austin averages are almost invariably low, generally below 60. Some
of the southern counties have low averages, Navarro, in the heart of
TexMS, has an average of 43. Houston returns 40, Brazos 48. Some
counties In the northeast have small averages ; Van Zandt 50, Rains 68,
Marion 78 ; yet the increase of area plunted and the high average of
some of the best cotton lauds in the State, with future favorable con-
ditions, will make a large crop."

We notice that in the report that the Statistician takes
occasion to remark on the correctness of his estimates on the
outttun of recent cotton crops as borne out by the final

figures. Very truthfully he says :

"Stated briefly, the lact four crops since the return of the present
statistician to his work have been indicated, with one exception, with
nearly as much precision as by the ultimate record of the movement
Itself, the discrepancies being a fraction of i ne per cent. No non-otflcial

estimates have approached the departmental results in degree and uni-
formity of accuracy, and some of them have made annual disirrepancies
of a fourth to half a million bales."

South Carolina Agricultural Report.—The Department

of Agriculture of South Carolina issued oa the 10th inst. its

report on cotton for September 1, based on 229 special returns,

as follows :

The weather during August hasbeen variable in different sections of the
State. In some localities there has been too much rain and In others
too little. Northeast winds have previ.lleil in tome counties, and the
nights have been cool, but geuerally tha weather has been propitious,
174 correspondents reporting it as favorable and 51 unfavorable.
Cotton shows considerable improvement since the 1st of August. Up
to that date the seasons had been generally unfavorable for the crop,
but during August the plant grew rapidly and put ou a fine amount of
fruit. In manj' sections, however, the correspondents say that the weed
is still small and poorly fruited. The crop on red lands promises a much
better yield than was anticipated a month ago, but on sandy lands little

liuiu'ovement has been noted. Rust is reported in nearly every section,
and slight siieddiugof under leaves is noticed. The caterjiillar apxieared
in .Abbeville. Greenville, Clarendon, Orangeburg, Beaufort, Berkeley,
Charleston, Hampton, Marlon, Sumter aud Williamsburg, but the dam-
aj;e to the crop of the State from this cause amounts to less than 2 per
cent. In the lower couuiies, where theioss is usually greatest, remedies
were promptly applied as soon as the caterpillar appeared, and further
injury prevented. The yield of cotton will depend largely upon the fall

season. It will be materially reduced by an early frost, while much of
the young fruit will mature if frost is late. The top crop has been in-
jured In some sections by the drought.
The average condition of the cotton crop for the months of June,

July and August t)f the pre'^ent year was 77, against 96 for the same
months In 18B5. There is this difference, however, in favor of the pres-
ent crop. lu 1885 the crop eiistaiueil Ihe greatest injury in August,
when, from the effects of drought, high winds and caterpillar, the con-
dition dropped to 84 on the 1st of September. This year, as already
stated, the crop improved during the mouth of August. The condition
on the 1st of September this year is reported as follows: Upper Caro-
lina, 78; Middle Carolina 70; Lower Carolma, 80. Average for the
State, 7tf, against 84 at tho same time last year and 67 on the 1st ot
August this year.
The area of the present crop is 1,630,856 acres, against 1,722,107

acres last year.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,
IS the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
ooastantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1885, and iu previous years, has been as follows.

Honthly

Seceipts.

Tear Beginning September I.

1885.

Sept'mb'r 385,642

October.. 1,0 "5,524

Sovemb't 1,083,552

Oeoemb'r 1,069,920

ia"' dry . 543,393

1\ b ruary

.

414,656

Karoh... 283,645

April .. .. 202,866

May 133,147

June 84,715

July 45,917

August... 59,235

Corrct'us- 34,444

Pero'tage of tot. pori

receipts Aug. 31..

Corrections

Total port receipts.

1884. 1883.

345,445 343,812

1,090,385 1,046,092

1,122,164 1,030,380

1,104,211 1,059,653

475,757 487,729

261,449 385,936

163,503 241,514

103,375 111,73

3.5,575 45,9 »

11,855 31,<i1.

10,194 19,504

39,099 15,9o'.

13,137 30,63 i!

4,776,19;; 4,850,576

99-72 99 37
00-28 00-63

10000 irooo

1882.

326,656
980,584

1,094,697

1,112,53(1

752,827

595.59fe

48-i.772

284.519

185.523

78. ^04

4i,299

58,386

24,837

6,019,738

99-59

00-41

100-00

1881.

429,777

853,195
974,043

996,807

487,727

291,992

257,099
147,595

113,573

68,679

36,890
45,143

17,814

4,720,361

99-62

00-38

100-00

1880.

458,47»
963,313

1,006,501

1,020,802

571,701
572,728
476,582
284,216
190,054
131,871

73,572
115,114

123

5,874,090

100-00

00-00
100-00
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This statemeat shonrg that up to Auj;. 31 the receipts at the
ports this year tvere 63i),4S7 bales more than in 18S4-dd and
616,111 bales more than at the same time in 1883-81. The
receipts since Sapcember 1, 1886, and for the corresponding
period of the Ave previous years have been as follows :

1889.

SepLl...
- a
- 8
" 4:_.
- »..„
" e..
•* 7....
" »Z.'.

•• 10...
•• 11....

"18...
- 18....
" 14....
" 15....
- !•....
- 17

2,702

8,381

i,tS»0

7.089
8.

e.9»
6,343
7.33tf

s.a7a

»,IS5

10.101

&
11.933

14 883
9.78

1

!

13.0871

13.164

1889.

6,314

5.675

4.910
5.870

6.305

B.

10.380

8.634

8.660
7,396

11,433

10,999

8.

16,<(33

13,839

13,1 d2
12,536

TMal 136,399 143,994
Peroantaxe nt total

port rao'pu Sept. 17 03-65 Oi'23

To Hamburc. par staaman AuaualU, 800. ...BkaalU, 300
WcMphaBa. 800

Ti> Antwerp, per steamer Wacaland. 20i>
Bo«Tn:<-Ta LlvcrpDol, pvr ataaatir Iowa. 604

To Halllaz. par tlaamrr Osrioll. 100.
YarauMUA. nTo Ya Alpht.31.

......._.._ „_ _.. .._ ^'J.OUJ

The particulars of these hipmenta. arruisei in our usna'

firm, are foUows:
JArtr- Snm Burnt- AnI- Kott
vool. Bmmt. «<v kitra. iMrp. acotia. TaUit.

MtnrTotk K.4S0 3,109 990 7o0 3wU 20.O05
BoaioD 90i lil «»»

Total 16,954 3,108 839 7C8 800 151 30,660

Below we add the cletmanea tUa weak of Twle earrjiDg
octtoa from United Sutea porta, bringiiig ov data down to

the kteat datea:

oemx—Par LlTerpool—8apt. •—Maaasr Bavaflaa. 291....8ept. 13-
.MtMUDcr Kaiwaa. 1.

For YaniMMitl»-4apt. 13—StoaaMT OoalntOB, loa
B4LTiHoBS-Pur Lhracyaol—Sapr. 1 1—Maeaar BalUiaora, 3.800.
PaLAUBLraiA—Por UTarpoet—Bspt. 14—fliaaaar Latxl Ooa<li. .

Below we Rive all news reoeired to dale of disasters to rea-

aala carry cotton from United Statea porta, Ac.

:

•armtaa. itaaaiar (Br.i.- Dartac tke mioth of Aajia«t 17 btlrs of
eotton WW* raaorartdfromsleaaiar Sapphire (Br.), atraailed near
TexeL

Cotton frei^hta the past week bave been aa follows:

Antwerp, staaat.ll "•••.il IS»<M

•t4«*tl

H

H

87V

*4

"•4«''31

>».4e'«

nmr$.

H

•is«»»i|»i«»"»»

87V

fH

Ba1e«otttie week hales'
Of which exporters took ....
Of whlnh apeoalalors took..

tales Ainf^noan
Actual export ....
ForwHntml.... .... .

t^tal stock—Estimated
Of which Auierloan—Estlm'd

ratal Import of the week......
Of which American .........

^moant .tlloat

Of which Amnrloan

Aug. 27. Sept. 3. Sept. 10 Sept. 17.

40,000
2,000
1.000

34.000
6,000
7,000

503,000
311.000
20.000
9,000

82,000
24.000

51.000
3.000
2.000

41,000
4.000
5.000

4%6,000
302,000
lO.OOO
5.000

90,000
30 000

63.000
7.000
2.000

61.UO0
5.000
4.000

432.000
269,000
39.000
19,000
65.000
23,O00

77,000
3,000
5,000

60,000
2,000
7,000

331,000
223,000
23.000
11.000
."19.000

27.0»p

The tone of the Liverpool market for spots and futures eaoh
day of the week ending Sept. 17, and the daily closing pricea
of spot cotton, have been aa foUows:

S)M>t

w.rket,
{

12:30 p " J

apl'ds .

4id. Orl'iu.

Hid. Sales
8MC.Aexp.

Market,
I3;.«ur.

Marcac
4r. a. I

Saturday

Ftna.

Ss.s

8,000
9'JO

Qalet at
I-'lt it-
eUoe.
QalM
and
•e '<iv

Mandmy. Tutntay.

Plrm.

5»14
5>«

10.001)
500

Qalat.

Finn.

ll.-irdea*f.

5»i«
5>4

10.000
1,000

Btsadr ai

1.44 ad-
vaaoa.

Firm.

ir«i<iu<.

Lsrge
bu9la.«ss
doing.

5V,
5»,«

IK.OOO
4000

Finn at
S.(t< ad-

asr.

raui-nCy.

Firm.

514
54,,

12.000
2,000

Firm at
144 ad-
Taaoa.

(.aiaC

Fridav-

Steadr.

5-4

5!'i«

10 000
2.000

Btaadr at
1-64 ad.
Tanos.

Ejs7.

This statement shows that the reoeipta ainoe Sept. 1 up to

lociKht are now 16,73.5 balea l>-ss than they were to the same
day of the month in 1885 and 30. I93b*les more than they were
to the same day of the month m 1881. We add to the table

'

the peroentaRca of total port receipts which had been received
to Sept. 17 in each of the years named.

BaiPnRO Nkwb.—The ezporta of cotton from the Unit4>d

Statea the past week, aa ottlaUM maU returns, have reached
30,660 bales. Sofaras tiM8oathamporttareoonc4>med, th<«e
are the same exporta reported by telegraph, and published w
the Chboniolb last Frida/. With rM(ard to New York w«
include the manifaata o< all Teaaeia olaared up to Thursday
nixht of this week.

Total battM.
Kew Yokk—To Uverpool. par itaaaMr* Ailaaaa. 1.610

Caltle, 2,010... CUT of Berlin. 1.713 Qir of Romi-,
3.9i«4....Eirurla. 710....UaUa/, 1,576... . Itaiy, 2,29i....
Texao. 3.5.^3 16.450

To H*rrr. porsMaaarUsCkaaptaaa. 3,105 3,li>5

Tj Braroeo, per Keaaar Trava. 930 550
•ttalla. 200. gfc*^"* 300

700
300
901
1..0

51

Toe opening, highiMt, iowe'C and oloaing prioes of futures at
Uverpool for each day of t'je week are given below. These
pHc<M are on the basis of Uplands, L]w Middling clause, unless
otherwise slated.

gr rat prlca* or* ff<*m in oenet attd 6UU. Umu: 4 63 maons
4 43-64^ . i<ut ft 01 ^uoHM f. y-Md

"•~»»

Saptaaibar.
•apcoel...
0CI.-MOV-..

Rov.-Oaa...

Oae.-Jaii

Ian.' Feb.. .

Fab.-Manih
Mv.-Apnl..
ApTll-M*7..

•at.. Sept. 1 1

.

u»<n air* Uom. out.

t.

%t»
»0l
»00
4 61

4W
soo
SOI
SOS
SOS

4.

Boa
&04
son
4S3
4S3
soo
SOI
SOS
606

4.

ice
504
BOO
4H8
4Si
601
BDl
601
606

4.

6W
BOI
SO

461
401
600
B«l
6oa
606

aaa.. Sept. 13 | Taea., Sept. 14

0*M Bitli Law. Ohm

4.

809
604
4SS
4SS
4S1
4«l
6 01

60S
60S

4.

BIO
B04
SOO
468
4SS
BOO
801
BOi
SOS

«.

803
S«4
4«8
4SS
4 as

4SS
601
603
60S

4.

SIO
604
600
4 61

463
600
BOI
BOS
SOS

Baplamber.

Oot..NaT-.
NOT..DM..

Jan-Fab-...

Fab..Maroh
IUr.-A|>r ..

Apr..Maj ..

0»*a HUO Uv. OlM.

4. .1. A. «.

Bit 6l< 6\i 613
604 6 07 606 807
6 01 609 SOS 603
600 SOI 600 8 01
600 6 01 SOO 6 01
BOI BUS 6 01 SOS
601 BOS 6 0i BOS
604 606 604 606
606 6 07 30« 607

Wad Sept. 13.

UPM B<«k Law. Ol«

4.

614
60l>

604
603
SOS
60)
606
607
60S

4.

SII
608
644
60S
600
60S
606
60;
60S

4.

618
SM
6 03

BOS
8CS
SOS
BOI
60S
SOS

4
6 IS

608
303
BOS
60*
SOS
BOI
BOS
BOO

Faara., Sept. 16.

Ipm H««k Law. Oiat

4.

518
60')

BOJ
BOS
601
609
808
SOS
507

4.

6U
8 04

6 0J
BOJ
80t
6oa
6 01

80S
BOJ

4.

BIS
BOS
BOS
BOJ
60*
60«
80!
803
807

4.

813
B0-<

603
BOS
603
6 03

804
604
608

Ov«n HtfA^lAw. Olat.

-Fri„ 8«pt. 17.

4.

61<
600
BOI
603
SOI
603
604
60S
806

4. 4.

814 18 13

600
601
Boa
803
6 08

604
60S
6CS

SOM
608
BOS
BOJ
8 08
804
800
608

4.

813
BOO
8 OS

BOS
SOS
SOS
804
BOS
BOS

»«4«»4S

»S

»ie»i'8i

37V
'31

>4

:',<a'n
'»«.»'4

%»''e4

* Par 100 Iba.

I^TIBPOOL.—By cable from LiTerpool, we have the following
aMMOMnt of the week's salea, atocn, Ac, at that port. We
dd pt«Tioaa weeka for oompariaon.

BREADSTUFFS.
PUDAT, P. M., September 17, 1886.

The market for flour and meal has been quite dull in the
past week. The weather—hot and sultry—has been such as to
give dealers no desire to lay in stocks, even if the decline in

wheat had not encouraged them to hold aloof, and the ship.

p!ng demand has kept quite within the regular course of
trade. Still prices, though favoring buyers, do not show any
general decline, but the close is quite unsettled and depressed.

The wheat market has been drooping, and prices show a
marked decline from last Friday. The free marketing of the
crop and the weaker turn of foreign markets have left the
"bull" party to the speculation without adequate support,

and they have "unloaded" their carryings under such circum-
stances that lower prices were inevitable. An eflurt to steady

the market yesterday was followed to-day by a fresh decline.

There has been only a moderate demand for export and mill-

ing, and prices have given way from one day to another, until

to-day nearly the lowest figures of the season were accepted,

without leading to any marked increase in the volume of busi-

noee,

DAILT OLOSIHO rBIOBS Or HO. 3 BCD WnrrSB WHEAT.
Sal, Mnn. T^ifj. Weit. Thur$. FH.

(o elevator SOTg 8<i^ 87>s 8it>s 85^ 85>4
9<'pt<'riilM.r dellverv 86»h 87 86'» 56 .... 8sai«
Ort4,hpr cUllvery 87% 9S 87% 86% 80% 85%
November delivery 89<« 89«t 8h*9 B-U 88% 8714
Decern l>er dellTerr. 907« gi>s OO^g bu% H»7, 347,
Jaouarj- deliver/ 92lg ... 929|) 91>4 913g 90>4
Uar.deliverr l>7% OS's O^i 98% 9d% 96

Indian corn has " followed suit" with wheat. It has de-

clined about one cent a bushel for the past three days. Tlia
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ofleringg on the spot and for future delivery have been mate-

rially decreased. The lower prices led to a much larger buBiness

for export, but the local trade was dull, and each day found

more sellers than buyers, and the close to-day was at inside

prices, although a good business was done for export.

DAH-T OLOSraO PBIOES OF NO 2 MIXED COBH.
Tuet.
50 "4

50!*i

S2i«

Wed.
49%
49^8
SO'e

52i«

Thur».
49ie
49<S8

60%
51=8
.^2

54

rri.
48
4S58
49%
SU%
51

Bat. Hon.
Beptember delivery 49''8 50^4
October dellverv 50% 50%
Jfoven-ber delivery 51% 51''8

December delivery 61% 62%
Januaiy delivery 62'4 62%
May delivery 64'« 84>«

Oats were very active all the week, but at irregular prices.

Mixed declined on the spot as well as for future delivery, but

Trhite oats were steadier, their fine quality causing them to

be held with confidence. To-day mixed were again lower,

but active at the reduction.

DAILT OLOSINO PBICES OF NO. 2 OATS.

Bat.
September delivery 31>a
October delivery 32
Kovember delivery 3i''a

May delivery 37

Rye has been quiet. Barli

graded Canada. Canada peas are firm.

The following are the closing quotations

Xon. r«e*. Wed. Thurt. fyi.
SlOg 31% am 3lifl 31%
32H 32% 32 32 31%
33>4 33% 33 33 3258
37i« S6% 36% 3t%

EOld at 76c , for fair new un-

«185» 2 6.5

2 20® 2 90
2 858 3 30
3 50 it 4 75
3 00» 3 40
3 509 4 75
4 409 5 00
2 60a 3 00

OR

78 » 89
85 "c Hrt 1
95Hi» ««»«
77 » K8
80 « H8
46 « 491fl
4814 » 4914
47 9 60
47 9 50
50 O ."iK

48 O 51

FLOUB.
South'n com. extras.. $3 000
Southern bakers' and
family brands 3 50»

Rye flour, superfine.. 3 20»
Fine 2 30a>

Oarn meal-
Western, *o 2 30a
Brandywlne, Ao.... 2 900

3 40

4 75
3 40
2 60

2 85
2 95

Rne *bbl.
Baperfine
Spring wheat extras.
Bunn. clear and stra't.

Wlntershlpp'jc extras.
Winter XX A XXX..
Patents
Boatbem sopers

Wheat—
Bprlng.per bnsh.
BprliiKlSo.2
Red winter, No. 2
Bed winter
White

Corn-West, mixed
West. mix. No. 2.
West, white
West, yellow
White Southern .

.

Yellow Southern.

The movement of breadstufis to market is indicated in tte
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Sept. 11, 1886, and since

July 21 (or each of the last three years:

Rye—Western.... o
State and Jersey.... 65 f>

Oats—Mixed 30 •
White 34180
No. 2 mixed 31i4»
No. 2 white 35 •

Barley Malt —
State, two-rowed... 72 a
State, six-rowed 78 ®

Barley-New Canada . 75 a
eas—Canada 63 a

59
34
40
33
3tiia

77
85
85
70

BMeiptJ at— Flour, Wheat. Com. Oatt. Barley. Bye.

Bluh^U,BbU.imibi Bxui>.eou» Biuh.im Ihs Bush.Saiba Auh.48li>.«

Chicago 74,384 616.294 2,398,697 1,193,158 484.268 39,261

MUwaukee... 7B,478 134,085 13.920 56,650 208,400 8,810

Toledo ^.-sse 683.tOa 47852 20.267 7,315

Detroit 2.S60 298.207 16,749 39,303 4,807

Cleveland ... 6,,sia 61.274 21,100 21,000 1,000 500

Bt. Louis. .. 10,997 370,807 228,175 171.444 87,000 8,944

Peoria BOO 18.500 164,040 S54,3.;0 30,600 8,000

Duluth 1.169,906

8,263.665 2,830,533Tot.wk.'SS 186.517 1,856.142 816,075 67,860

Bame wk. '85 12^,301 2,203,983 1,859,169 1.S36.281 296.895 108.099

Same wk. '84 118,263 3,847,853 1,961,335 2,022,022 341,631 271,988

fiince July !I4

1886 1,114,082 28,663.337 16.901.623 14,950.891 2,772,660 Bf 0.689

1866 '.61.250 12,037,417 14.080.852 10.957,806 643.T0O 619,129

1884 1,282,8^5 21,622,167 14,630,571 11,212,024 838,450 1,370,878

The receipts of flour and grain at the seaboard ports for the
week ended Sept. 11, 1886, foUow:

At-
Hew York
Boston
Portland
Montreal 23.691
Philadelphia... 13,183
Baltimore 29,386
Blohmond 3,675
Kew Orleans. .

.

22,250

Flour, Wheat,
bble. bush,

114.6^3 l,591,a50
92.366 197,674

Com,
bu»h.

707.700
98,216

OaU,
bush.

545,58^
186.436

24.i94
80,345
44.450
3,989

42,475

Barley,
bush,

28,108

2.4fi0

28,200

Rye,
bnsh.
5,654
350

"ido

4.751
1,284

Total week... 299.244 3,450,402 1,271.7.')7 927,477 58,"'68 12,139
dor. week '86.. 219.157 1,293,093 1,402,869 1,807,522 1,600 28,659

The exports from the several seaboard ports for the week
ending Sept. 11, 1886, are shown in the annexed statement:

Bxporli
from— Wheal. Com. Flotir, bats. Rye, Peat,

Hew York
Boston. .

K. News.
Montreal.
Pbiiadel..
Baltlm're
N. Orl'ns
Elchm'd

Bush.
5.,5,T36
200,469

1 70^673
39.^,011
844,u:,U
69,7S9

2,215,716

650,993

Bush.
346,063

376

66,785
2,500

65,48;
124

471,308

841,528

SbU.
73,469
59,6.9
4.440
9.535
1,340

42,632
332

Bush.
11,781

24

Bush. Bush.
15,735

3V,i'i6

Tot. Wk.
Vme time

188S.

191,437

122,270

11,805

463,230 22.176

47,175

7,772

Exports of Breadstuffs for Auoost, 1886.—The following
made up from the statement issued by the Bureau of Statistics
shows the exports of domestic breadstulfs from the under
mentioned customs districts of the United States for the
month of August in 1886 and 1885, and for the two months
since July 1, 1886 :

BrtadatufH
£xporta.

Barley, bu»K
New York
Boston
Hhiladclphia
Haltiniore
New Orleans
San F.,vWirni'te
Other CU8. dtet's*

Total, barley
Corn,hugli,

New York
Boston
Philadelphia
Baltimore
NewOrleans
San F.&WU'm'te
other cus. dial's*

Total, com... .

Com-meM, bbU.
New York
Boston
Phlndi-lphla...
Baltimore
New OrleuDS
San F..vW.r ..'te
Other cus. dlst's*

Total, corn-ineai
OaU, bush.

New York
Boston.
Pbllailclphla....
Bsltlmore
New Orleans.
San K.&WU'm'te
Other cus. disfs*

Total, oats
Oatinffd, Un.

New York
Boston
Philadelphia....
Baltimore
NewOrleans
S»n K.-vWil'm'te
other cus. dlst's*

Total, oatmeal..
Rye, bush.

New York
Boston
Philadelphia
Baltimore
NewMri'-ans. ..

San F.&Wll'nj'te
Otber cus. dlst's*

Total, rye
Wnmt.buili,

New York
Boston
Philadelphia,.
Baltimore ...

NewOrleans..
SanF.&Wil'm'te
other cus. dist's'

Total, wheat
yvheat-flour, bbU
New York
Boston
Phllndelphla..
Baltimore—
New Orleans..
S»n F.SWil'm'te
other cus. dlst's'

Total, wheat-flo'r

Totala,
New York
Boston
PhllndelDhla..
Faltlniore ..

New Orleans..
San F.&VVil m"te
Other cus. dlst's*

Grand total

..ItlfflUt.

1886.

Qu'ntitl^t

18,611

18.5S7

805,887
61,227
28.34tt

290,851
149,8'9

780
108,751

1,435,123

10.265
12.2«0
1,061

26,390

14,466
250
90
10

1.51

7,932

2ii,899

265,030
45H,740
350.000
84.4001

12s

7,719

7,641

188S.

Qu'ntltl«s

17,887

17,M3

417.699 1.677.653
28,776
15.218

148,048
62,605
6M

61.4'iu

722,872

80,293
30,083
2,816

817.912
267,-.;88

284,807
116,l<61

789
406.250

3,019,000

13,963
8.480
1,450

4

2,319

70,483

IIB
48
5

80
3,818

l'i.645
514,760

1.691,175

12,985

12,985

3.082.164
373 2»3

1,562,327
3,076.»11
42a,(Hl

1,525.H«B
l„S2o,e28

11,367,763

2S8,677
245.818
32.0r)4

222.168
12.'9:!

93,616
80,358

97.6,814

10,896

7,548
12,240
14.000
1,688

""565
12.869

607.655
16..189
3,040

5
B.2M

20,277

658,5j4

2W,535
227,530

8.800
767.000

48,860

7,479

1,268,665

7,479

2,727,352
S18,7S0

1.3 7,931
2,B»7.543
854,750

1,19:1,55

1

1,083.376

38,303

Quanlitiet
|

Value,

10,836

930.783
n.5.»l
146.365
12f,0i)2
64,171-

606
196,304

1,641,884

45,647
22.79:
4.475

ID

6,795

232.291
6,70:
1,400

2.21'
6,171

248,089

6.39'
6,089

271
15,341

27,104

2«,35^

26,35f

1.645.729 1,560,811
22.607

219,369
492,717

218.522
58K,751

9,763,236

1,229,
1,267.

16.1,

1,106,
55,

858,
812,

3,187,698

229,008
120,346
37,938
18,7.S5

973
85,466
73,147

22.6(1:

212,261
47b,62.

18-^,071
495,78:

2,952,19:

1,062,451
664,431
187,187
88,265
4.920

86^,812
363,693

1.195,7211 565,613 2,723,762

4.426,873
1.653.770
1,576,038
3,954,122

47.3,0.12

1,661,366
1,487,061

3,8."S4.7f9

896.283
551,678
694.909
69.100
55^,786

1,084,396

.... 15,116,881 I 7.709,950

1888.

7<ieo Montht.

118

38,744 17,488

88,802

1,907,149'
299.;88,
13«.«80

1,022,713
4t>8.4H0t

7.0311
846.055

i7,6e<

917.801
155.488
67,300

494,300
216,070

4,860
837,880

4,718,0761 2,223,688
"I

22.066;
20.670
1,001

6,285

63,880
60,591
23I6

8

17,080

60,023 184,841

28,lf^0

1,088
90
10

2231
12.5031
4,8161

11,080
MM
«8
6

122
S,93S
1,456

43,921

697,969
865.920
867,500
84,400

24,145
523,0?.0

2,563,014

2S,23S

6,608,954
10«,1.'<3

1,986,709
3,835,313
1Z5,120

2,1(76.527
1.617,412

17,886,198

562,775
156.785
!>H,95o

491.1138
16,739

240.461
126.0o3

1,952,781

18,608

81,663
83,701
14,700
1,688

'730
13,0n

76,688

13,488

13,488

5,810,481
345,984

1,754,360
8,316,480
357,403

2,275,078
1,312,103

15,231380

2366,888
2,401,068
303.840

2.405,788
74460

817,700
508,985

8.968,207

9.225.988
2,977,331
2, 14237J
8.248.275
647,758

3,221,796
2,220,475

26,684,600

• Othpr customs districts

:

Brazos. Tcxus t,3,160
OhicaK". Illinois 26M.5-^2
Ilelroit. MichiK.in 123,095
Duluth. Minnesota 364,134
Huron. Michlgnn 41,730

Miami, Ohio 8738
New Haven,^Connecticut 4,085
Richmond, Virginia W,258
Yorkiown, Virtriula 605,010

Total 81,467,881

NoTK.—This statement Includes about 98 per cent of the entire exports ot the
articles named from all ports of the country.

The visible supply of grain, comprising the stocks in granard
at the principal points of accumulation at lake and seaboary
ports, and in transit by rail and water, Sept, 11, 1886 :

Wheal,
Initoreat— btish

Sew York 6,148,815
Do afloat 301,900

*Jbany 2,100
Buffalo 2,979,229
Do afloat

OhloafCO 8,126,404
Do afloat

Milwaukee 2,975,847
Do afloat

Duluth 4,686,092
Do afloat

loledo 4,073.540
Detroit 1,747,973
OnweKO 80,000
aulouls 4,860,525
Cincinnati 106,000
Boeton 69,922
Toronto 72,893
Montreal 380,508
PhUadelphla I,ll6,39n
Peoria «,470
Indianapolis 151,500

Com,
btuh,

1,832,055
174,300
3^,000

362,742

OaU,
bush,

660,109

78,500
9,575

Rye,
bush.
44,475
8,300
18,000
13,411

5,722,773 1,648,988

"'.'.',',
1,752

212,014

3,046

Barley,
bush,
21,338
21,200

600
15,s27

62i',460

115, 185

80,426
19,323
65,0<i0

1,161,039
10,000

151,509

55,162
54,355

416,875
195.000
173,622

4,416 34,906
27.=i„530 107,427
26,227 726,976
49,800 348,800

34,720

50,900
33,H95
52,000
2,.S58
343

34,314

18311
3.200

62,800
25.482
6,000
6,792

13,892
9,202

4,926
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Intlort oi—
I atr--

Do
MlBBeuailB.
BLPmat.... .

o« "

On )•*«•..
Oo I

Whrat,
busA.

458.-^12
809.-^30

Com,
buak.

35S.^55
90,149

Oalt,
Inuk.
43,617

8.271.4»a
S15.< 00
90,000

97^.6rt9
8,3<>4,U00

ituK.
&.<>7 1

5.755

Ban
bUMl2t

218.300
l,89li.926
l,38tl,lOO

32,044
10.000

32.000 84.162
17,600

TW. Bept 11, '86. «4,'<72.030 13.633,B6S 4.637.837 570,<>43 1,027.466
TM. Hept. 4. '8«. 4-J.ee.s.3.^9 13.19^.(1494.949.310 564.317 ftOT.H^S

To«.8ept. 12. •«5t*2.v4''.2<>2 7.113.983 ».Tan.85« 540.2J2 l!i8.8«4

1VK.e«pt.l3. '84I20.I'J>'.862 5.072.0>2 3,829,.«96 849.481 18h..')45

Toe Sept. 15. '83 » 24,476.349 1 4,333,79d 5,741,036 1.823,223 474,0i«9

•IflBaaapoUt and St. Paul notlofUuled.

THE DRY GOODS TRADE.
Nkw Tokk. Frtdsy, P. M., Sept. 17, 1886.

Although not qaite up to tbe average of preoediog weeks,

because many large retailers have completed their early pur-

chaaea of fall and winter goods, and retired from the market,

the jobbing trade was moderately active the past week, Urge
qoantitiea of seasonable fabrics havioK been diatribated by

local jobbers, while enoooraging reports were received from

nearly all the interior markets. At first handa the demand
was steady but moderate, and there was a very fair move-

ment in domestic and foreign goods on account of previous

tranwrtifmi Operations for the coming spring have already

bran b«gnn by large jobbers, and in this oonneoUon some very

aatiafactory orders for certain spedaltlea were placed for later

delivery. The tone of the market oontinoea firm as regards

nearly all the most staple cotton, woolen and mixed fabrics,

but there was rather more pressure to sell such goods as are

subjoet to the mutations of fasbioo, and slight price ooncee -

sioos were mads oo some Unas of prints, gingb«nu, ftc, in

onler to quicken tliair distribulon.

DoMunc Cotton Ooooe.—The exports of cotton good^

fiMn this port for the week ending Septsmbsr U were 3.208

packages, inclnding 1,800 to China, 424 to Brazil. 775 to U. S.

of Colombia, 199 to Argentine RepabUo, 318 to Great Britain,

198 to Venesoela, ftc. The demand for staple ootton goods at

first hands oootinned steady, and new boaineaa, coupled with

deliTsrics on account of former transactions, reachtid a fair ag-

grrgate amount. The jobbing trade was fairly satisfactory,

but not up to the avsrage of previous weeks, many leading re-

tailsn bavmg already supplied tbMr immediate wants.

Stoeks of plain and colored cottons are in sxoellent shape, and

price* are consequently firm all along the Una. Pfint cloths

were in moderate demand and firm on the basis of 8,^c, for

Mxft4s and 8a for IMx60b. Stocks last Saturday and for the

three previous years were as follows :

$tpt. 11, tift. 19.
m»tM of Print OlaUtB— 1886. 1995.
I by PiovlrlsaBS Baaafrs. 100,000 S7M.0O0

nui WviT asBfaenirsn... ft5.uuO t47,uoo
rwivMesse s^ecalainti 88.000 S8a.<i00
OllMlll i>iWlS»M test)..... 16.000 150,000

*p4 13,
fS*4.

40C.UOO
SIH.0O0
S95,0<«
195,000

frl 15*
1884.
113,000

330.000
369,000
60,000

TMai Siosk, (Visess) 368,000 1,058.000 1.377,000 642.000

Printed calicoes were in irregular demand at first hands, but a

fair business was done in some desoriptiona. Dress ginghams

wars in fair requeet, and crinkled seersuckers were fairly

active in some quarters.

Donsno WOOLK5 Goods.—The demand for clothing wool-

ens has been only moderate, but the market has shown great

firmness because of the advancing tendency of raw materials.

Labor troublca in this city have not yet been full adjusted,

and local clothiers have therefore botight sparingly ; but some

fair orders were placed for light-weight casaimeres, oheviotsf

worsteds. indigo-Mtie flannela, ftc, by Western and near-by

maanfacturers. Kentucky jeans and satinets ruled quiet but

steady. Cloakings, Jersey clothsand stockinets have met with

considerable attention, and there was a steady movement in

all*wool and worsted dress fabrics from the hands of agents

and jobbers. Flannels were in steady request, as were low-

grade white and colored bUnkels, and stocks are so well in

hand that prices remain firm. Shawls, skirts, wool hosiery,

hsavy underwear and fancy knit woolens were severally dis.

tribute in fair quantities, and there was a moderate business

in carpets.

FOCBOII Dkt Goods were in steady demand at first bands,

but transaetiona averaged light. Dress goods were taken in

fair quantities by jobbers and retailers, and piece silks were

rather mors sctive in some quarters, while a steady business

WW! done in velvets, plush and fancy velveteen*. Men's wear

woolsas continued in pretty good demand and firm in price.

JinsB goods were )|t fair re<|Tiest, sf were laoss «a4 Wnl>rV)-

deries, and hosiery was fairly active. Staple goods, especially

woolen fabrics, are firmly held by importeraand jobbers alike<

Importatloas of Drr Cloo«ta.

The importations of dry goods at this port for the week
ending Sept. 10, 1888, and since Jan. 1, and the same facts for
the correspondiiur periods are as follows:
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Beealpts o( LoadlajC Article* of Donaoatla ProAaee.
The following table, based upon daily reports mile to the

New York Pro<luce Exchange, shows the ruoeipcs of leadtag
articles of domeatio ppiduoe in New York from Jan. 1 to
as|>t. 14, in 1880 and \9»

:

Jan. I $0 B^fd. 14,
1886.

bbU.
bbU.

.bbta.

.bbla.
.buah.

Br* • bush.
Oom beak.
Oats bush.
Barley bnah.~

.biub.

oU.
Plazaaed..
OrMssead..
Hides

..bbla.

•tee-

.bbU.MolMses
Hsval atorea—
Turpeollne. omde bbU.
TuriwnUne, spirits bbla.
Boaln bbla.
Tar bbla.
Pltoh bbla.

Olloake ^
OU.l»rd
Oil. whale nlla.
feaoou _ Mas.
Provialoas—
Pork ..^ pkgs.
Beef PMS-
Cntmaals........ pkffs.
Batter pM*-
Cbeeas.... pkn.
Bma. bbla.
Lard. taa.Abbla.
lard kegs.
Hogs, drssMd No.

Bioe pkss.
Speltsr _. aub*.
Bteartne ~.

I>''l!*-

Boitar lobla.
Suinr.... kbda.
Tallow pk«a.
Tobaroo bozasAsaaea.
Tobaeoo hkds.
WUakT bbla.
Wool bales.

1,R70
66,<>10

8.444,631
236,871

3I,0^1,K34
18.'>,&31

32,720,510
13,329,4il»
&,08i).424
8^7.013
661.740
6S.»<0

4»7.»80
31,806
78,4M
83,479
7H,3e<»

13H9.148
213,1.00

S9,124

3,299
63,371

2i'i,-i3i
18,37S

8i»7
43I,HH3

8,087

78',8'29

64,221
2M,9't3

S97,H0<
l.lVi.iyi
1,34m,AU9
B57.2H3
348,H10
178,130
8l,B&-<
45,7. 8
84.328
11,798
l,20i
l.SfU

52,778
97,>*.M)

91,207
144,8 J2
186.4^1

fnno'i year.

3,309
65,908

3,93<>,222
199,3)16

15,410.311
407,H49

28.0^8,782
18.<^8''>,»e6
4,49V,ll8
I93,u76
507,478
45,113
10,819
62,2 6
9^,530
49,5 > 6
54,992

1,008.636
234.612

1.^8

25,008

1,339
53,Ml4

326,503
lf,468

^0^
353,185

8,961

95ai8

121,595
I28,S70
ivO.012

l,19«i.'423
1,492.159
7^0.311
325,078
125,047
2*,.^^5
83,370

125,787
14,B.^3

872
4.681

47,287
94.750
1"8,055
175.902
130,370
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$vwst C!Pompanies.

Union Trust Company
OF NKVr YORK,

78 Broadway, cor. Rector St., N. Y.

CAPITAL,- ...... $1,000,000
SDRPLVS, - ...... $2,O00,0u0
Aathorlsed to act as Bxecutor, Admlnialrator

GuaMiaa, Kecelver, or Trustee, and tB

A LKGAt, DBPOSITCkir FOBMONHT
Aooepta the transfer agency anJreRtstry of stocks,

and acta as Trust-ee of luortKHtfes of corporations.
Allows Interest on deposits, which may be made at

any time, and withdrawn on five days' notice, with
interest for the whole time they remain with the
Company.
For the convenience of depositors this company

also opens current accounts subject, in accordance
with its rules, t*) check at siKht, and allows interest
upon the resaltinti dally balances. Such checks pass
throdHh the CiearlDK ijouse.

TKU8TBES:
Wm. Wtaltewrlght, James M. McLean.
Benry A. Kent, Ambrose C. EinKsland.
R.T.Wilson, James H. Oiiilvle,
Wm. F. Knsseil, 8. T. Kalrchild.
C. D. Wood, I. H. Frothingham,
James N. Piatt, George A. Jarria,
D. C. Hays, C. Vanderbilt,
James Forsyth^ A. A. Low,
George Cabot ward, G. Q. Williams,
Bdward King, R. G. Remsen,
E. B. Wesley, J. B Johnston,
n. H. McAlpln, Edward Scheli,
Georire B. Carhart. Amata J. Parker.
Henry 8tokes, Samuel F. Barger,
Robert Lenox Kennedy. Geo. C. Magoun.

EXECUTIVE COMMITTEE:
Wm, Whitewright, G. G. Williams.
Jamee M. McLean, B. B. Wesley,
J. B. Johnston,

,

C. D. Wood,
D. G. Hays, A. 0. Kingsland.

EDWARD KING, President,
JAMES M. MCLEAN, First Vice-Pres't,
J\MBS H.OGILVIK, Second Vice-Pres't.

A. O. RONAIjDSi )N, Hecretary.

The Brooklyn Trust Co.,
Cor. of Montague and Clinton Pts.,Brooklyn, N.Y.

Thta company la authorized by special charter to
act as receiver, traatee. guardian, executor or admin-
istrator.

It can act as afient In the sale or management of
real estate, collect interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Government and oth*T securities,
Hellgious and charitable instituti"n8. and persons

unaccustomed to the transaction of business, will
And this Company a safe and convenient depository
for money. RIPLEY ROPKS, President.

EDMUND W.rOHLlKH, Vlce-Pre8*t.
TRUSTEES:

JosiabO. Low, -E. F. Knuwiton
Alex. M. White, John T. Martin
A. A. Low, Fred. CromwisU
Alex. Mc ue, Ijohn P. Rolfe.
Mtch'lChauncey.E. W.Corlies
Wm. B. Kendall,H. E. Pierrepont,

HVK. Sheldon,
C. D. Wood,
Wm. H. Mate,
Ripley Hopes.
Abram B. Haylia,
H. W. Maxwell,

.I»M<fs Hoss Cr'RRAV. >5pcrptHry.

United States Trust Co.
OF yeW YORK.

No. 49 ITAI^L STREET.
Capital and Sarplas, S6,000,000

This compan . Is a legal depository for moneys paid
Into court, and ia authorized to act as guardian 01

trust ee. _
INTEREST ALLOWED ON DEPOSITS, *

which may be made at any time, and withdrawn aftai
five days' notice, and wiil be entitled to interest fol

the whole time they may remain with the company.
Executors, administrators, or trustees of estates

and females unaccustomed to the transaction of busi-

ness, as well as religious and benevolent institutions
will find this company .1 convenient depository fol

money. JOHN A. STEWART, President.
WILLIAM H.MACY, Vice-President
JAMES 8. CLARK, Second Vlce-Pres*

TKUSVEES:
Dan. H. Arnold, iD. Willis James,
Thos Slocomb, Ijohn J. Astor,
Charles E. Bill, [John A. Stewart,
Wilson G. Hunt, S.M. Bucki'gham.
Wm. H. Macv, jH. B. Lawrence,

Robt.B. Mlnturn,
Geo. H. Warren.
George Bliss,
William Libbey,
John C. Bn>wn,
Edward Cooper,Clinton Gilbert, Isaac .\, Phelps,

Daniel D. Lord, Krastus Corning,! W.Bay'rdCuhirig
Samuel .Sloan, Is. B.Chittenden, iChaa. s. Smith,
James Low, JohriH ilhoadea. Wm.Bockefeller,
Wm. W. Phelps, Anson P. stokes.lAlex. E. Orr.

HB.NRY L. THKRNRLl., Secretart.
LOUIi G. HAMPTON, Assistant Secretary.

The Union Trust Co.,
611 AND 613 CHESTNUT STREET,

PHII.ADEI.PHIA.
Authorized Capital 11,000,000
Paid-up Capital BOU.OOO

Acts as Executor, Administrator, Assignee, etc.,
and executes trusts of every description known to
the law.
All trust assets kept separate from tho.e of the

Company.
Burglar-Proof Safes to rent at 115 to $60 per annum,

.
Wills kept in vaults without charge.
Bonds, Stocks and other valuables taken under

guarantee.
Paintings, Statuary, Bronzes, etc.. kept In Fire-

Proof Vaults.
Money received on deposit at Interest.

JAS. LONG, Pres't. JOHN G. READING, V.-Pres't.
MAHLUN 8. STO K Kf, Treasurer & Secretary.

D. a. PATTERSON, Trust OHIcur.
DiiiECToas—James Lotig, Alfred 8. Glll^tt, Joseph

Wright, Dr. Charles P. Turner, " llllam 8. Price,
JohnT. Monroe, W. J. Nead, Thomas R. Patton,John
G. Heading, Wm. H. Lucas, I>. Hayes Agnew, M. I>.,

Jos. I. Keefe, Kobert Patterson, Theodor C. Engel.
Jacol) Sayler, Thos. G. Hood, Bdwanl L. Perkins.
William w.tscin, Philadiclphia ; Samuel Riddle,
GLEN rtiDDLE, Pa.; Dr. Geo'ge W. Relly, Babris-
BQKQ, P«.; J. Simpson Africa. Huntingdon; Henry
8. Eoiert. Reaoino; Edmund 8. Doty, uiftlin-
TOW.V ; <^r. W. H. Davis. DOTI-ICSTQWN ; R. M. Mon-
whiuj, wissTCa»8TaB, * *,*>». wow

^vnst (£>otnpmiits.

T H B

Provident Life&TrustCo
OF PHILADELPHIA.
Incorporated Third Mo., 32d, 1865.
(CHARTER PERPETUAL.)

CAPITAL $1,000,000
ASSETS •15,621,530 63.

INSURES LIVES, GRANTS ANNUITIES, RB-
CBIVBS MONET ON DEPOSIT, returnable on de-
mand, oron which interest is allowed, and is empow-
ered bylaw to act as EXECUTOR, ADMIMSTBA-
TOR, TRUSTEE, GUARDIAN, ASSIGNEE, COM-
MITTKK. HKCKIVKK, AGKNT, etc., for the faith-
ful performance of which Its capital and surplus
fund furnish ample security.
All trust funds and investments are kept separate

and apart from the assets of the company.
The Income of parties residing abroad carefully

OOlleOted and duly remitted.
SAM'L K. SHIPLEY, President.
T. WISTAR BROWN, Vice-President.UA >) WTVf). x^li-p-Prosldentand Artuarv

Metropolitan Trust Co.,
MlUo Building. 35 Wall St., New York

PAID UP CAPITAIi. $1,000,000.
DeslKnated as a legal l^eposicory by order of Sa>

preme Court. Receive deposits }f money on interest,
act aa flscal or transfer agent, or trustee for corpora-
tions, and accept and execute any legal trusts from
persons or curporattoos on as favorable terms aa
o&er similar companies.

THOMAS H I LLHOT7STC. President.
FRKDKRIC 1>. TAPPEN, Vice-President-
"WALTEK J. BUITTi.N.Secretury.

^iuauctal ©ompauijes.

Bonds of SuretysJiip.
XO OTHER BTTSnfESS.

The Guarantee Co.
OF NORTH AMERICA,

Ca«h Capital »SO0,0OC
Assets and Resources 830.00^
Deposit with Insurance Department 240,000

President: Vice-President;
em ALBZ. T. Galt, Hon. Jas. fekrhb.

Managing Director : Edward Rawlinos.
NEW YORK OFFICE:

NO. Ill BROADWAY.
D. J. TOMPKINS, Secretary.

N»w TORK Directors—Joseph W. Dreiel, A. L.
Bopkins, H. Victor Newcomb, John Paton. Daniel
Torrance. Edw. V. wtnslow, iSrastua Wlman, F. P,
Olcott and J. B. Pulsford.

FIDELiITY & CASCALTY CO
Nos. 814 & 216 BROADWAY, NEW YORK

Cash Capital, $250,000, Invested In U. 8. Gov't Bonds.
$200,000 deposited with the N. Y. Ins. Dep't, for

the protection of Policy-holders.
Assets, January 1st, 1NS8, $690,500 42.

Officials of Banks, Railroads and Express Compa
ales, ManaRCrs,Secretaries, and Clerks of Public Com
panics. Institutions and Commercial Orms, can obtain

BONDS OF »ilTRETYSHIP
from this Company at moderate charties.
The bonds of this Company are accepted by the

courts of the various States

CASUAI.TX DEPARTMENT.
Policies issued against accidents causing death ot

totally disabling injuries.
Full information as to details, rates, Ac, can be

obtained at head oflBce, or of Company's Agents.
Wm. M. RicHARi-8, Prest. John M. Crank, Sec'y

ROB'T J. HILLAS. Ass't Secretary.
DIRECTORS:

a. G. Williams, David Dows, W. G. Low,
J.S.T. Stranahan, A. 8. Barnes, Charles Dennis,
A. B. Hull, H. A. Hurlbut, Alex. Mitchell,
J. L. Riker, J. D. Vermilve, S.B.Chittenden.

Geo. 8. Ooe. Wn .M. Bichards.

The Investment Co. ot

Philadelphia,
310 CHESTNUT STREET.

Capital, Sl'^,000,000.
Acts as Financial A^ent in the neffnttatlnK and

marketing of Securltien. Deals in Bond«—r<>rpora-
tion. Railroad, Stale, Municipal, Ac Executes orders
on commission In Konds. Sti»cbs. &c .Collects interest
and dividends. Receives money on deposit, allow-
ing interest. As desirable Investments offer, will
Issue its Debenture Bonds, secured by its capital and
assets.

Opptotcrs *

WILLIAM BROCKIE. President.
WHARTOV BARKER. Vice-President.

HENRY M. HOTT, Jr., Treasurer.
BTHEI-BEKT WATTS, Secretary.

Board of Directors—William Brockie. George 8.
Pepper, Morton McMichael, Wharton Marker. Henry
C. Gibson. T. Wlsiar Brown, William Potter.
Advisory Committee of ^tockholder8.—George M.

Troutman, Gustavus English, Isaac H. Cl'tthier,
William Pepper, M. D., Thomas Dolan. John U.
Reading. Joseph E. Glllingham, John Wanamakpr,
Henry E. Smith. Charles B. Wright, Henry Lewis,
Cralge Llpplncott.Hamittou Dlsston, Clayton French.
Francis Rawle

gp

JOSEPH CI LLOTTS
STEEL PENS

GOLD MEDAL PARIS E3(P0SITION-1878.

THE MOST PERFECT OF PENS

Jusurauce.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 23, 1886.

The Trustees, In conformity to the Charter o;

Che Company, submit the following Statement
of Its affairs on the Slst December, 1885:

Premiumson Marine Bisks from
1st January, 1885, to Slst

December, 1885 $3,856,618 66
Premiumson Policies notmarked

oft 1st January, 1885 1,339,525 10

Total Marine Premiums $5,196,143 76

Premiums marked off from Ist

January, 1885, to 31st Decem-
ber, 1885 $3,770,094 30

Losses paid during the same
period $1,915,020 67

Betums of Premiums and Ex-
penses $776,712 42

The Company has the foUowing Assets, viz,:

United States and Btate of New
York Stock, City, Bank and
otherStooka $9,034,685

Loans secured by Stocks and
otherwise 1,438,60

Real Estate and Claims due the

Company, estimated at 530,000 00
Premliuu Notes and Bills Re-

ceivable 1,508,143 58
Cash in Bank 228,897 88

Amount $12,740,326 46

SIX PEE CENT INTEREST on the outstand
ing certificates of profits will be paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of

the Issue of 1881 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the 2d of February
next, from which date all iulerest thereon will

cease. The certificates to be produced at the
time of payment and canceled.

A DIVIDEND OF FORTY PER CENT U
declared on the net earned premiums of the

Company, for the year ending Slst December,
1885, for which certificates will be issued on
and after Tuesday, the 4th of May next.

By order of the Board,

J. H. GHAPinAN, Secretarr.

T mv 8.T E E 8 :

J. T). Jones,

Charles Dennis,

W H, H. Moore,
James Low,
\. A. Raven,
Wm, Sturgls,

Benjamin H. Field,

Josiah O. Low,
Thomas B Coddlngton,
William Degroot,

Horace Gray,

William E. Dodge,

William H. Macy,
C. A. Hand,
John O. Hewlett,

WUUam H, Webb,
Charles P, Burdett,

Edmund W, Corlles,

Adolph Lemoyne,
Robert B. Mintum,
Charles H. Marshall,

Frederick H. Cossltt,

William Bryoe,

John Elliott,

James G. De Forest,

Charles D Leverich,

, John L. Rlker,

N. Denton Smith,
George Bliss,

Henry E, Hawley,
William D, Morgan,
Isaao Bell,

Edward FloydJones,
Anson W, Hard,
Thomas Maitland.

JOHN D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H, ^. MOORE, 2d Vioe-Prost

^ J^ RAVEN, 3d Vloe-p ealdent
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insttrattcc.

EQUITABLE
LIFE ASSURANCE SOCIETY,

120 BROAI>WAY. NEW YORK.
HK?IRT B. HYDK, PrmtdeBt.

A88KTt>, JASPABT IM. 1880 IWJOS^BO
UA BLUTUn. « pv owt TbIoaUOB .. tt8.8mj«8»7

«CRPLD8 tia.ittjaais

<Sar»lBa*B I«. T.naB«ar«4'sper«ea«
iBtwMt, •11,4»S.»t«,40.)

i Out <J <( Mkir litf• tmmmmn (hiM-

Nbw AaanuMcs In IMC* 1M0U,»|800
OimTAiiui.<(o AMinuxcB 3iy7je«.«46 00
TDUlBaUIPollm.UoManIn MB T.iag.»«OB
PwdHuiteT-UuldanalimOivuUatlaa MJUUnw
UcuMBlnUM. VUfKt,OUl»

The United States Life

Insurance Co.
m TUB CITY or NEW VOKK.

(OBOAMIZKD IN UMJ
SCI. S<8 * 26S BroUw«7, Mew T«rk.

T. H. BK08NAN. Pirtrlwl,

a p. rwLALMtQM. Bm't. a. wanLVBiaar. Am^Ms.
eao. H. BnmyoBn. Aataarr.

All tk* pn«U baloac lo U« Potier-botdan uol*-
MTaly.

AU PolMlM laaad kr Ikia Ooapur an nrDUPOT-
ABUafurtkra* j«an.
An n««i> Oaum pmt* mrm
Minimnn proolk kAT* f
TMkOiMWur iBMi an foriM of

iNrtliMTolt— aa* UalM« OI<i» Kutau^) Too-

Ob* Boatk'* sraM allowad la tka rarmant of

Piwalaaia on Toattaa PeBMaa. aa« Ub daya' graaa

« an otkan, Ika laaannaa i—al»lai ! (all (oraa

«artn«tka»iaaa»
Akaolafmai ll /. «o»kHia<l w<tk tka ianaal ttkar-

aMr, Maoaa tka voralamr aa< iwaaaa o( tMi aoB-

aoODAamTiL«aB>lM to ravraaaot Ik

paay. an laTttad lo aMrav J. 8. OAPPMST,
I ot Aaaaataa. ai Hm

THE CHRONICLE Tii

Sublicatious

o^ 'Y.

H^rVD-BOOIiL
OP

Railroad Securities.

JVLT, ItM.

B«llroa4 twearitlen^
A I>KaoBimnii or SrticKA akd Bohim. ajid
A nTATkifiarT itr ma laroMn for tout
jtmn paat aud rixu> CHAiioca.

Hifkflat m4 LewMt Price*. Moatkly.—
CairsD STATa* aacn>ims and RAtuviAD
B4inii* AKO nrocKa u Naw >•, uoaTox,
miLADmjviA and Baltimobk, tor tba
;t»r 1886, ami t» Jaljr lo IBM.

Tern Tear BBBge of Pirtee»—

Tbaklt Kaiisb OP Aonrs BncB*—Date or
kickaat and lowest pilwa madr In tba rrHm
1877 lo I8«B. laelariTe. and to Jiiljr In ISM.

Dlirldea«b-
I'lviucBoa OH Raiuioad Vtoobh raid in
all jrUT», 1880 « 1888, iBelnatre, and
prior U> JalT In 1886.

>Bllr*«4 EBTBlBfa.—
Oaoaa abo Nbt Cauomm ao far a* rrp<iri '

i

la 18»6. la eoBpailaOB with 1885.

Price ia Red I.eatker Corera, • • (1 00
Te Habscrlbera of the C'hroalcle, 7a

WILLIAIH B. SANA dc OO
T» * 81 WIIJUAM VTRKEX. KKW TOBK

gnblijcattons.

Littell's Living Agb.
~^TN 1886 THE I.ITINO

1 J. AGB eotera upon tu forty-
third Taar, barlnc met with oon-
tlnoooa oommeodAtluii mod •no-
c«fla.

A WKKKI.1 MAGAZIKK,
it vires arty -two Dumbere of
stxty-foor pasee eaob. or mora
than
TUBBB AND A OOABTBB

THOnSAND
dnubla-ooliuno octaro paces of
readlnil mailer Teariy. 11 pr»-

xsenu In an InezpanatTa form,
.Mcunaldartaw lu craat aaoont of

autttar. wttb fmhners, owtw >o lu waaklj taaaa,
and witb a cumpleieaeaa nowbara elaa attamptad,
Tba beat Kawji. Herlewe. Crtt cumt. Hertal an

abort Storlea, !>ket«bee of TniTel ana Ula-
eoTsnr. foeUT, Oelantiao. Biiwrsiihloal,
Uletorlcal and Political Iniormatlon,
from tbe entire bodr of Poreun

Hort.triieal LIteratare.
It le tberefore InTaluabla lo arafT A merlcan reader,

a< tbe onir oatlsrartorllT tl«ab ard COMPLKTB
eompllaii>>n of an indtapaoaakla corrant llteratarv—
*ad4jpiajuA<f ttecauM! It ambraoaa tba prodnctlone of
tbe

ABLEST LIVING WBll ER8
In all brmnebee of Llt«ratara, Belaaoa, PoUUca and

Art.

LITTBLl. dc CO.. BoatOB.

J»tcam5iitps.

OM A.V

Direct Line to France.

GENERAL TRa1«8ATLANTIC CO.

••B NKW YORK asd HAVRB.
..'._ PMr (nsw> 411, Nortb KlTar.rootof Murtoo dt.
TraTalara br tbu linaaTold buu transit bj KmHsIi

rallwar and the dueumfocta of aosalaa tba Cbannal
lo a small boat.
I.A .N..K«<A.SIiIK,deKafsaMae....8*pt. IR,8A.ir.
I.A BKKTAUWB. da Jiiisiillii, 8at.,8ant.Kk SPJt.
LA UASi iMJ.NB. Hantalll SatJtJSt. *, 8 A. M.

I.a H4>utiiwaMiaawi,ue(. gi taC'bsmnaana laswl.
C>ct. ID; La Moimandia, Oat. Bi La BuorBoiae (new)
Nut. is.
Paica or Paoaor Itoaladinc wine>:—To Uarra-

Flrst oabta. 1100 an<: IHOi saoond oabin, 100: staar-
sea, 818 liiilaillin wine. ba<l<1ln« and ataoaUa. Bo-
tani IMkala at earr redaoad rataa. Cbaafcaoa Baa«as
TiaiiaallaallMa. HaTra and Parlajn aaMmataloaaH.

ayaflal TralB f^oBa Havra t* Parla.
Tka C'ompaanie Oeuerala Transatlsntlaae dallvan

at Its oOee In New Yurk spaalal train tlokau from
Hsrra to Pans. Bacawn akaakad tbrooab to Parts
wuboal axamlnatlon at Havra, prortdad pasaaiMiait
aaTe tka aama datlrarad at tka Oompaor's doak la
Haw Tort. Pier 4» Nortk Blrar. foot ot Mortoa 8t.
at laast two boars before tba dapaitara of a staamar.

LOU IB DB BBBIAN, Ac*BI«
'*», S ftflarllna <9r*«B.

fUtscellaueotts.

Crenbhaw & Wisner,
71 WALL BT., NKW YORK,

CO.IiniKHIO^ nK:K(:|l.%.>T8,

Maabars of tbe Cotton. CoBbi aad Prodaoa Bleb's
AOBXCT or

THC HAXALL CRENSHAW CO.,
KIL'HMONO, VA.

ilaDdard Brandt of Kloar tor Hhipment to Warm
t llmstes always un hand.

ORIENT tilANU MANUPACT'G CO.,
OKIBNT, L. I.

atandard Baperphosp&atas.

SULPHUR MINES COMPANY
OF riKKINIA.

Blab Urads Pyrites free from Arsanle.

William W. Porter,
Attorney and Counacllor at Law

Ko. 623 WAIJiUT 8TKKBT,
•hUadelpkla, Pa.

Corporation, TraniportaUoa and Commarelal Law.
BiraHi.<<ris:-TberniatOomMa!aa,TbaNatloaa

Banks and Kallroad ComBulaab PbHadalpbla. aad
>ba J adaas i>r any of tbaroarta.

SECURE BAISK VAULTS.

WEinElKHKoMfc.VIKKLAND IRON
In Bound and rial Bars.and&piy Plates and Ancles

FOR BAPKB. VAULrS, Ao.

Cbnnot ba Sawed, rut or Drilled, and praetleally
Burglar- Proof.

CHROME STEEL WORKS,
Clraalara Free. BROOKLYN, N. T.

gaiBcellatieous.

BAGGING.
WARREN, JONES & CRATZ

ST. LOUIS, Mo.
Mannfaoturars' AcenU for tbe sale of Jata Bacdoc

IMPORTSBB OF

IRON COTTON TIES.

Brinckerhoft, Turner

& Co.,
Maaofaotaran and PeaUrs la

COTTON SAILDUCK
And aU kinds of

OOTTON CANTAB, FELTINO DCCK. OAB
OOTBBINO. BAOOINQ. RAVBNB DUCK.aAIIt

TWINB8. AC "ONTAKIU" SKAMLKM
BA08, "AWNINO 8T1UPB8.

Also, Aconu

UNITED NTATBN BITNTINe CO.
A fall sappty, aU Widths and Colors, always la itoak

No. 108 Daana BtraaU

Bliss, Fabyan & Co.,
New York, BobIob, PkiladelphU,

dBLLINO AOKNT8 POH LBAOINO BRANIia
BROWN A BLRArilKB NHiRTI^O

ANH MHKK'riN«iM,
PRINTS. OBNIMS. TICKS. DDCKB, Ad.

Toirela,<lBlHa,WIilte (ioodaA Hoalary
DrilU, HAeelmg; dr, fur Rximrl TraOt.

8TABLI8HBD IMB.

Eogrene U. Cole,
BTATIONER AND PRINTRR.

Supplies Banks. Bankers. 8tock Brokers and Corpo.
rations witk eompleta outdts of Aooooot Books and
atatlooery
Kir~ New aoaaat ua orcanliinc will kava tbair ordara

promptly aaaeotad.

No. 1 WILLIAM STREET,
(HANOTBH MUIIARR.I

(fi^ottotu

Alexander & Cargill,
COTTON BROKERS,

AVGVSTA, GEORGIA.
tettra suantlon clraa to parakase of OOTTOB

TO ORDBH fur ftPlNNBRS and BZPORTBRB.
OOHRNPuiiriiaMca SoLicrrao.

RariRCNraii.—NaUonal Bank of Anirasta, oa
Haary Hants A Co., Commission Merchants, New
Tork 1 William B. Dana A Co., Pmprietora Commib-
CIAL A rDrAi><nALCBBaairi.B,aBdotbarNaw Yoik
Boasaa.

COTTON EXCHANGE, NEW YORK
AMD

NORFOLK, VA.

Geo Copeland & Co.,
fXnrON BROKRBB,

134 PEARL STREET, NEWr YORK.

F. Hoffmann,
COTTON BROKER AND AGENT,

38 ROE DE LA BOI7RSE. HAVRE.

WALDRON St TAINTER,
COTTON MERCHANTS,

COTTON EXCHANGE BUILDING.
SPECIAL ATTKNTION TO COTTON KI'TUHKB

Walter & Fatman,
COTTOW BR4»KER8,

SBBBAVRH BTKRKT. IVRW YORK.

JOHN H. CLISRY 4c CO.,
COTTON BUYERS,

nONTOttHKRY, ALA.
POBOHABB OMLT ON OUDBBS t'UH A COIUtUaiUII
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Woodward & Stillman,
MERCHANTS,

Post Bnildln;, 16& 18 Exchange Place,

NKVr YORK.

LOAMS MASB ON AOCBPTABLB SECURITIES.

pwhai. ATTxinioN to Ordsrs for Contracts

roa FUTURB DXUTXRT OF OOTTON.

OOTTOM, AUi aRADES, SUITABLE TO WAMTS
OF SPINNERS

OmCBID ON TKBH8 TO SUIT.

Robert Tannahill & Co.

,

Cotton Commission Merchants,

Ootton ExchanKe BoUdluK, Ne-wYork.

Special attention given to the purchase and saleof
FUTURE CONTRACTS

n New Tork and lilverpool.

Rountree & Co.,
COMMISPIOV MERCHANTS.

eOTTON KXCHANGK, NKW YORK, and
NOHFOL,k. VA.

COTTON, GRXIN. PROVISIONS,
iistockH and Petroleum.

Orders executed In New York, Chicago and Liv-
erpool. All tirades of coiton suitable to spinners'
wanta off-red on favorable terms.

J.
C. Graham & Co.,

19 Sontlii Trilllam St. dc 51 Stone St.,

J^E^xr york.

COTTOJV.
BUTEBS FOB AMERICAN MILia.

•Ima, raontgomery and Neiv ITork.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON KXCHANGE BCII.DING,

NEW YORK,

Cotton, Coffee, Grain and Petroleum Bought and

Bold for Cash, or carried on Margin, on the various

Bxchanges In New York City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Soath IVIIllam St., New York.
BXECUTE ORDEUS FOR FUTURE DELIVERY

CO T T OM
•tthe NEW YORK, LIVERPOOL AND NEW OR.
1.BAN8 COTTON ICXCUANUBS. Also orders forCOFFEE

at the NEW YORK COFFEE EXCHANGE, and

CRAIN AND PROVISIONS
•tthe NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOAKU OF TRADE.
CURKBSPUNDENTS

:

Mes'rs. Smith, Edwards & Co., Cotton Brokers,
Iflverpool.

Jas. Lea McLean. New Orleans.

LXHMAN, STERN & CO., LEHMAN, DCTRR A C»
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

ANP
OOnmiSSION niEROHANTS,

No. 40 EXCHANGE PLACE,
USUBKS8 OF THK OOTTON, OOfFES ASD

PBODUOS EXOHAKeSS.
Vr-tows OFFICE, No. 204 Church Street,

New York.
Ordprs executed at the Cotton Ezchanves In New

York and Liverpool, and advances made on Cotton
and other produce cunsigoed to us, or to our curres-
Kndents in Liverpool: Metsrs. L. Rosenheim *

ns and A. Stem A Co.; In London, Messrs. B.Hewgass A Co.

fSiottim,

INMAN, SWANN&Co
COTTON MEBCHANTS,

New Tork.

G. E. Staenglen,

NEWT TORK, NEW ORUBANS,

AGENT FOB

COTTON COMPANY OP STUTTGART.

Anthorlzed Capital, B. H. 20,000,000.

Fald-Up Capital, B. H. 6,000,000.

Williams, Black & Co.,
1 \riI,I,IAni STREET,

NEW YORK.

PETROLEVM, STOCKS,
COTTON, GRAIN,

PROVISIONS, COFFEE.
ORDERS EXECUTED IN

NEW YORK, CHICAGO, ST. LOUIS,

LIVERPOOL, HAYRE AND
NEW ORLEANS.

Mohr, Hanemann& Co.,

COTTON EXCHANGE RVILDING,

New Y«|rk.

Bpboiai. Attehtion OrvBS TO TH> ExsccnoH
OF ORDERS FOB FUTURE CONTBAOTS.

Gwathmey & Bloss,

COMMISSION MERCHANTS,
No. 123 PEARL BT.. NEW YORK.

Orders tor future delivery of Cotton executed In

New York and Liverpool; also for Grain and Pro

visions m New York and Chicago.

John .l. Buu.ard. Henrt h. Whsxlxb.

Bullard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW TORK.
ALSO

BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consignmentsand Special
Attention given to purchase and sale of FUTURE
CONTRACTS OF COTTON.

Dennis Perkins & Co.,
COTTON BRORER8,

126 Pearl ^treet, New York.
Orders for Spot Cotton and Futures promptlj

executed.

FELLOWES, JOHNSON k TILE8T0N,
COTTON, STOCKS, BONDS, &e.,

S6 WILLIAM 81 RBET, NEW YORK.
' Orders In " FBtnrea" exeootad at M. Y. Cotton Exoh

®ottatt.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NORFOLK, VA*
Liberal advances made on Cotton conslKoments.

Sp<'Clal attention ^ven to the wale of cotton to ar-
rtre or in transit for b< th foreisn or domestic markets.
Correspondence solicited.

G. Schroeder & Co.,
Successors to WARE A SCHROEDER.

COTTON COMMISSION MERCHANTS,
Cotton Exchange BnildlngTi

NEVr YORK.

B, F. BABCOCK&CO.
COMMISSION MERCHANTS.

IT IX^ater Street, LIVERPOOL,
Receive consignments of Cotton and other Prodaoe,
and ezecate orders at the ExcbanKes In Liverpool*
Represented in New Tork at the office of

BAM'L D. BABCOTB
S^NassaD <^tree> >>e^ lork.

Bethlehem Iron Comp'y
40 and 42 Wall Street,

Rlanliattaii Bnildlne, Neir York.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City

statement of Company 1«( Day of Jan., 1886
CASH CAPITAL »l,0flfl.nOfi M
Reserve for unearned premiums 2.845.048 84
Reserve for unpaid losses 844,473 63
Netsurplus 714,107 42

t4,910,4«S S«

STEPHEN CROIVEIili, Prealdent.
WM. R. CROWKLL. Vice-President.
PHILANDKK SHAW, Secretary.
GEO. H. FISKB, Assistant Secretary.
VRANCIS P. BURKE, Sec'y Local Dept.

^TNA
Insurance Company

OF HARTFORD.
Capital $4,000,000,00

Liabilities for anpaid losses

and re-insaranoe fund 2,057,776 24
NetSurploB 3,202,320 41

'

Aeeets Jan. 1, 1886 99,260,096 66

No. 3 Cortlandt St., New Yorlr

JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBVROn.
U. S. Brancli Statement Jan. 1, 1886.
Invested and Cash Fire Assets 13,421,870 70

LIABILITIES.:
Reserve for Unearned Premiums— 91,199,247 42
Eeserve for Unpaid Losses 150.(«7 77
Oiner l.labllllies 60.160 39
>et !!turplua •-i,013,3S3 IS

»3,421,870 78

Losses paid In V. 8. In 19 years . .SI 0,2-^0, 1 3^« 03
U. B. Branch Office, 54 Wuajau St., M. T.

CHAB. E. WHITE, BAM. P. BLAODEN,
Managers.

JAS. F. DUDLEY, Deputy Manager.

Commercial Union
Assurance Co., limited,

of london.

Offitt, Oor. Pine <£ WiOiam^*., New Terh.


