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I^tiunxjctal.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
Ba^«« FiMtii ItM.

hMiimtii ^llr Immt »futm •! t*m Jmk, ItML

»«!< I*T».

BmauTmo a»o Piuttu* or

BONDS, POSTAGE A REVCNUI STAMP*,
LEGAL TENDER AMD NATIONAL BANK
NOTES Of tn« UNITED STATISl and for
Foratan Covarnmants.

ENGRAVING AND PRlNTDia
BA3nCH*TB%a>• C«TnUrMKlrTS ax» OBBrvBATiaim
BBAfTS, CaHKB. mXi f KXOIAIISB.
TAMra, *«, IB U* •«« uJ—>MBiBi«Nrta

•M HTtlCI. I'LATM^
riiiiM u nurrnr

— ««t>« rn|iij.

BAFKTY COLOBS. SAFKTY PAPKBB.

tn
AiLWAT THwrr* wr nrp««Tr» i

•kcw «)w4^ L>k«U. t'slolu*.

BLANK BOOM OF EVERY OeaCNlPnOM
ALBERT •. OOOOALL. PfliliMl

% : E-r«Esii>i.vT%

:

I. ACDONOUSH, A. 0. SMCPMB^
W. M. SMILLIE. TOURO ROBERTSBK

THEO. H. FREEUNO. t^riut41tt

AAA p. Pomm, PraiX i. W. WoBZ. Ca«kMr.

Maverick National Bank,
BO<tTO:V.

CAPITAL, ....... (400,000
BVBPLE'S, ........ 400,000
AMDvato It B«nk> and B*nk*ra •i>ltelt«<3.

Call*cU'>iu mmOa apoa (>T<jfmbl* t«nii>.

OoT«ruaaBt Booda koacfet aad told-

Floyd-Jones & Robison,
ANKEKS AND BBOKEBS,

Ho. % Kxckaaca Oomrt^ nvw Tark.
uaka, Bonaa aa« O. S. CloiMaMit

Bovikt aaB SaNfoa OoaaiMta

Maskan !(«7VoM Ma* ^'^^--V

Andrews, Adams Sc Kellogg,
BAVKKIW ABD BBOURB, ^^

tS^ SO BrMi^wair, Haw T*rk.
rfvaoatfeaDalaa

Om««*aai*Ma MMU4.
asibara Maw Tack S«*«k Kaakaa«a.

TIMKBB * WBSTOM,
BAJTKBBfl AlTD BBOKKR8,

•. S XCHAROB OOVBT,
Kvm Tork.

BnniT a Tnnna. Maaixr N. T. Maife tam.

HTOCK BKOHBR.
Lansdale Boardman,

BRW TORK,M BROAOWAT * • VBIT BT.

xmoT, If. T., Ba. 17 rtmn wnmn.
MB-"— »AI»IH*T«Uwto»ian ia<<lBI«a.

I^itmnciat

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broa4wa7, Cor. Joha Street

SOLID SILVER.

GORHAM MTg Co.,
BrwUwsr ABd NlBeteeatli Street,

AMD B MAIDKH I.AMK.

Houghton Bros. & Co.,
a AN a BBS.

HILWAVIEBB, WIB.
OOLLBCmoNS aada In MVtut of Ua ao—u^
llllilBNIH

^__

Ma^NMrtafk 1 Bwatinu'Wittonal.'
artak NaUoaaL Boauia.

aCBoita Aawr
Olaaao) Mar-

Maaban B. T. and fhlladalphU Btoek Bxchucaa.

L. H. Taylor &_Co.,

BAOTMBfc ..^-^

8. W. Car. Tkird and rka^aat 8«a.,

FBILADKLPBIA.
and

loo

PrlTatawlr*

attaatlaoalTaa to lafonaauoa nci

r« to New Tork^BuUiBoraasaotitar placaa

Chrystie & Janney,
BANKEB8,

!«••. tS A t« Ha

Daal la Ian
alMMnaaif
PartMalar

iB'aata

> Bt., Ifair York.
d BwnHnmaiHa of BnlUoo.
at Saaailttaa and Voralas Bi-
ggpOOaMMSa

Rolston & Bass,
Ko. 20 BROAD STREET, NEW YORK,

MTOCKN, BONDS
AND IBCBLLA.NBOVB BKOrBITIKS
niaiwiiiininiM nllnl""'

' ^QaoMUooa (haarfaUj fmlahad.
Wm. B._BoUTOif, ^, W. Ai,ax. BAsa, Jr.

Maabar W. fTatock Bxch'ga.

ia«> aoWAU UkTBAM, rBBOnUOK W. PUBT
Maoitar of N. T. Stoafe Bartianaa

J. H. Latham & Co.,
UiriTSD BANK BTTILDnfO,

N*. S WALL arrSBBT, IfBW TOBB.
cur.

<>«-fcjis**j'jssttfiS2u:'
'^'""*''

OomapondaBoa Bollaltad.

^itmnjciat

P.aHoLLna. B.H. Bmbbsoh, I.H.WAa«omB.

Frank C. Hollins & Co.,
BANKERS AND BROKERS,

Mamban N. T. Sloak Kzoluuisa.

11 WAU. BTRKET. NEW YORK,

A4B CLAKK BTRKET, OBICAGO, ILL.

The Investors' Agency,
t34 La Balle St., Obleaco, III.,

(M. L. SCUUOEK. Jr.. Proprietor,)

A.NHWEB8 INgUIRIBS COJVCBRMINO

Amerlcsan Stocks aad 8eciuiUea
Larga LlbrmiT at Ballroad DoeaaaBta.

Compalaat Bzpena.
OoaaaeUal Bapoita.

Modanta Chamta.

J . D. Probst & Co.,
SB KXOHANGK PLACB.

MaMBBBS MKW YORK BTOCK BZCHANOK.
Kxaeata ordara on Stoeka and Bonda

la London.

J. C. Walcott & Co.,
BANKBBS AND BROKBH8,

If*. B4 Plna Straat, Naw York.

TrBBsaet a GeBeral Banking BaBlnesa,

Btoafea aad Booda boocbt and told on Commluton,
Oidafs laeatvad In Mlalix Btooki.and in DnIUtad
BUM lUn . CoUaetlaaa aiada aad loani nasotlatad,

DMdaada and Inlanat oollaotad.

DapoaiU laoalTad aabjaot to Draft.
Intaraat aDoirad. laraatBiaBt aaenrlUaa a (paeUUtT.

Wa laaoa a rinaaalal Baport weaklj.

Job. C. Waloott, i Maaibara of tbe Naw York
nujnt r. OiOKuraoB,! Stock Kxohanaa.

J.
L. Robertson,

BOND AND STOCK BROKER,
Dealer la Inrestiaent Securities,

Ko. 7 NASSAU STREET,

(OonUnantal NBtlonal Bank Building),

Haw Tork.

Albert Pearce,
IB * 18 BBCAD ST.,

BROKBR IN ALL KINDS OF INVB8TMBNT
BONDS. MISCBLLANBODS BBCURITIBS

Am DErAULTBO BONDS
CORRKSPONDENCB BOLICITBD.

Howard Lapsley & Co.

,

BANKERS AND BROKERS,

74 BBOADWAT andB NKW STBEBT,
Raw T«rk.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

Ho. t4 BBOAD BTBBBT,
Na^v Tark.
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Satttiers and grawcrs of Jforeigu lExdmnge.

Drexel, Morgan & Co.,
WALL BTRKET, OORNEB OF BBOAD,

NKW TOBK.

Drexel Jt Co.,

Oor. of etb A Cbestnnt Bu.

FBIIiADELPHLA

Drexel,HarJe8 k Co

81 BonleraM Hftuammim,

PARIS.

DOXSSTIO AND FOREieS BASK£R8.
DmMlu reoetTed •oMect to Drift. Bectuttlaa

bonaht and (Old on oommlsdon. iBtarwt allowedpn
Dcpbdu. Foreicn Bxckuge. ComnwrcM fteJIU.
C»M« Traiuf«n. Circular I«ttert for Tnratara,
kTallabla In all parU of the world.

ATTORirrTB AltD AOKTIS 0»

JHMara. J. 8. nORGAN 4c CO.,

H«. 22 OLD BROAD BTBEET, LONDON.

Brown Brothers & Co.,
PUlA. NEW YORK. Boston.

AKD
ALKXAIfDBR BROIVN tc SONS

BALTIMOKK.

Bay and Sell Bills of Exchange
OMOBKAT BRITAIN AND IKELAND, FRANCS
aSBMANT, BKLttlUM, HOLLAND 8W1TZ-

liBLAriD, NORWAY, DENMARK,
SWEDEN AND AUSTRALIA.

lasne ConunerclaJ 4c Travelers> Credits
m STEBLIXO,

ATailabletnanrpart of theworid. In FRAUCSfor
BS6 In MJUtinlqne andGujulaloupe. and In doUanfor
H«« In this and adjacent (x>antriee.

Bake Telegraplilc Tranafera of Idonej
Betwreen tlila Co untry and Europe.
A&BCOLLKCTIUNti OF DRAFTS drawn
abroad on all poinu In United States and Canada,
and of drafts drawn in ttie United gtataa on

foreign oonntrles

;

and their London bouse, Messrs. BROWN, SHIPLEY
A COm recelTe aooonnU of Amerlean banks,Imu

and IndivldnaJs, npon farorable terms.

J & J.
Stuart & Co.,

SS *NAS8AI7 STRBBT.

BILXS OF EXCHANGE ON
SmiTH, PATNE A SBKITH'S,

BANKERS. LONDON

BARCHBSTEB & COUNTY BANK,
•• LIKITBD,"

MANCHBSTEB, PAYABLE IN LONDON
i;i.STEB BANKING COHJPANl,

BELFAST. IRELAND;
AND OS THE

IfATIONAI. BANK OF SCOTLAND,
EDINBURGH AND BRANCHES:

ALSO,

CABLE TBANSFEB8AND LETTERS OF CBEDFT.

John Munroe & Co.,
No. Sa NaMan Street, New Toik.

No. 4 Post Office Square, Boaton.

lane Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satisfactor}

Onarantr of Re-parment.

Exebaiice on London, Pari*, Berlin
and Znrlcli.

OaxDiTS Opxsxd and Patmikts Made bt Caiii.1.

Parla Bonae—mTNBOE 4c CO.

Schulz & Ruckgaber,
BANKERS

*9 W^IIiLIAB 8TBEKT, NEW YORK
ooaasspoNDKNTS or thk

Imtematlonal Bank of London
(Limited), Loudon.

Beaars. JoIib Berenberg, Uoasler4cCo.
Hamburg.

Beaars. Barcnard, Krauss 4c Co., PArla
Commercinl and TraTelers' Credits.

Bills of Kzcbance. Cable TransferL

Unger, Smithers & Co.,
BANKERS AND BROKERS,

Members of ths Mew York Stock Ezchanca
DaAi^BBD IN FoanSK Bzchanok, QoYMaxMMm

AVD OTHU INTSSTMKNT BONDS.
STBRUNO LOANS A SPBCLkLTT.

44 Wall St. and «t Greene St., N. T.
Bay and sell on commission, for Investment or on

anln, all seenttias dealt In at the New York Stock
xchanin.

Canadian Bank of Commerce.
CATITAL. te.OOO.OOa StTBPLUS, tS.100,000.

J. U. eOAUBY A B. E. WALKER,
JOINT AGENTS,

!• KXCBANGB PLACE, NEIV TORK
BUT AND SELL STKRLINO EXCBAN6IL CABLB

TRANSFERS, ETC.

lasan commercial obbdits- atailablb
IN ALL FARTS OF THE WORLD.

August Belmont & Co.,
BANKERS,

No. 12 Pine Street,
IBSITB TBATELERS' CRBDITS. aTaUable In all

pans of the World, throoch
Olesars. H. H. RMhaeUI4 dc Sena, Lsadas.

" de fUihschlld Br*s_ Paris.
" n. A. de KathaekUddc Sena, Fraak-

fort a^.m,
S. n. de Beihachlld, Ssa., Tleaaa.

AKD THSIB OOBWrOKDPm.
Draw Bills of Ezchangs on, and make Cable Trans

fers to. England. France and Germany.

J. & W. Seligman & Co.
BANKERS.

No. 23 BROAD STREET,
New York.

Iflsne Letters of Credit for TrmTelers
On SKLIGMAN BROTHEK8, London.

SELIGMAN FREBE8 JTCIB. Paris.
SELIGMAN k ^TETTHEIMBR. Frankfnrt.
ALSBEKG. GOLDBMG A CO- Amsterdam.
ALTMAN t STEl'^aOlBB Berlin,

Payable in any part of Bmopa, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make TelegrapUc

Transfers of Money on Barope and California-

John Paton & Co.,
BUCCE880R8 TO

JESUP, PATON A CO.,
S2 iriUlam Street, New York.

Acoonnts and Agfcncy of Bi..nk8, CorporatJona
firms and iudiTidnais reoelTed npon faTor&ble terms
Dividends and interest collected and remitted.
Act as agenu for corporations in paying coupons

and dlTldeods; alaoastransfsraaeots.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

old.
DRAW ON

THE UNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON AND

800TLA.VD.

Heidelbach,

Ickelheimer & Co.,
29 W^ILLIAM STREET,

Cor. Exchange Place, »£W YORK.
FOREIGN BANKERS.
BUT AND DRAW BILLS OF EXCHANGB,
MAKE CABLE TBAN8FEB8, ISSUE TBAVEL.
BBS' CREDITS.
ISSUE COMMERCIAL CBEDIT8. ATAILABLB

IN ALL PABT8 OF THB WORLD, ON
Messrs. C J. Hmmbro Jk Sob. London.

Maitland, Phelps & Co.

,

BANKERS
AHD

COMMISSION MERCHANTS,
22 .4c 24 Kxehamce Place,

New Tork.

BILLS OF EXCHANOB, LBTTEB8 OF CBEDIT,
TELEGRAPHIC TRANSFERS OF MONEY

ON MEXICO, CCBA, ^te„ &%
J. KzNNiDT Tod.
H. O. NOBTHCOTI.

ALAZANDKB BAKtWO.
Member N. Y. Stock Bxeh'ge

J. Kennedy Tod & Co.,
No. 63 WILLIAM BTBEET,

BANKERS.
Act as Agenu for Banka, Bankers and Bailroad

Companies.
Issne commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling A doUan.
Offer InTestment Seenrltlea.

Boy and sell bonds, stocks and securities in an Am-
erican, Canadian. Brltiah and Doteh aarkeu on com-
mission. Collect dividends, eonpons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MKLTILLK, EVANS 4c CO., I T.nMnnw
C. J. HAMBRM 4c SOS, ^(LONDON.
MARCUARD, KBAfSS & CO.,{p.niaHOTTI>"UlKR i COm •'jFAKIS.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New Tork,

. 113 DeTonahire Street, Boeton.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London

COBMERCIAL CREDITS,

Clrealar Cre4Uta liar Trawelers.

Cabls Tkansfeks and Rills of Ezchaicoe on
Okkat Britain and the Ooktinknt.

KOCNTZE BROTHERS,
BANKERS,

120 Broadway. E/]aitabIe ->aU(Iing,Kew YoA
LETTERS OF CREDIT AND

CIBCCLAR NOTES
Issued for the use of travelers in all parts of the

worM. Bills drawn on ike Union Bank of London.
Telegraphic transfers made to London and to varioua
ptaoM la the United States. Depostts reealved snb-
leet to check at sight, and tetaraat allowed on ba'
ances. Oovemment and other bonds and iavi
•seorltlea bought and sold on oominlsilon.

i^jcjciax luncsttttJCutB.

IroB Steamboat Ist Mort Bonds.

Detroit MacklBac & Marqaette Ist
Mort. Bonds.

Detroit Mackinac & Marqnette Land
Grant Bonda.

Western Railroad of Alabama Ist

and Sds.

Mississippi & Tennessee Railroad "A*
and "B" Bonds.

TOBET& KIRK,
4 Broad Street, New Tork.

Geo. H. Prentiss & Co.,

N*.49 WALL ST., NB^T YORK,
AHD

•OS BONTAGVE ST., BROOKLm.

CAS STOCKS
A>D

GAS SECURITIES,
Street Bailroad Stocks and BoadB

SMD ALL Konw or

BROOKLYN SECIIRrTIES
DEALT IN.

SBB SAB QUOTATIONS IN THIS PAPBB
Oio- H. Pbistisb. w. d. Pbkxtiss. w. w. Walbb
Member N.Y.St«ek Bx<d>.

LOMBARD INTESTMENT CO's

Six per Cent Gnaranteed Western City
and Farm Mortgages.

UNDOUBTED 8ECUBITT.
Interest Parable SeaUAaaaallr la Bew

Tark sr Bastaa.

For sale by

J. B. HcOEORGE,
Na. 30 Broa4 Street.

No. 96 BROADWAY,
DEALKH IN

CITT RAILWAY STOCKS,
O^S STOCIilS,

TRrST CO.'S STOCKS
TELEGRAPH STOCKS,

Bank Stocks, Insnrance Stocks.
See my qantatlons of Trust and Telegraph Stocks

In Saturday's Brwnins f'ogt and I>ii7v In/U^nlnr.

nemphls 4c Little Rock RR. Ronda,
niss. A- Tenn, BR. Bonds,
Carolina Central BR. Bonds,
Ga. Mid. A Golf Railway Bonds,
Atlanta 4c Cbarlotte A. L. R'f BoB4a,
nempbls ACliarleston RR. Bouda,
And niseeilaneons Securities,

BOUGHT AND SOLD
Br B. A. LANCASTER * CO.,

10 Wall Street.

IF TOU WANT TO BUT OB SELL ANT
PUTS OR CA LL8 ON >«TOCKS OR BONDS

write to, telegraph to, send for, or call on.

H. W. ROSEMBAUai,
•• Bzekaase Place, New Teik
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IBankers aud fBrobers in ^eio ^ork Citg.

Bmmxw H. Ooosa. WM«^aa%Jka
WK. 1. Tbatsbs. SvMMnitaK.

Prince & Whitelv,
H*. M •i»WAT, HKW T«l

aiao Onla tut rwwMKj—.

Fred. H. Smith,
BA>KEK Jk BBOEZB,

tfr.eaf'css^.j^^jryjr

Townsend & Washburo,
BAMXXaa AKD BBOKKB8.

•. • Wan Wtrmmtf Bcw T*riU

. ri—iM, raif r. oas
mSmtTT.mMkmattmm.

Carolin & Cox,

VOk m BBOADWAT.
OB—.nt!! AT.«or.«tt.W—Tc««

Gilman, Son & Co.,

Walston H. Brown& Broi

BACKERS,
MB. B« RAMAC rrBBBT,

nw TOBX.

Wood, Huestis & Co.,
31 pars srsKXT. vxw tobz.
BARBBBS ABB

R. J.
Kimball & Co.,

BDWAJU r. ALUira

Dickinson & Ailing,

Mrnuart ot • mamsiji. au mmm* af ttii

Hamilton & Bishop,
AUKBMAjni BOKmUL

M*. •• PIMB VrBBBT. NBW TBBB.(!!> H«* Tort aio— ~- 1-
t

Taintor & Holt,
BAITEKBS.

II*. 1 1 Wan 9U, Cor. Ila«r, He-ar T*rk.

TRAmACT OKSTKRAI. KAaXDW ka^MM.
DBPoem

)

iTcd >ad

Bar •a' —O OOTMSLl r. MUnCtPAI. aa4

o. B. TAorroB. sao. h. hoia.
a. D. L'UUIUBB.

C.
J.

Turner,
O* raw*' Maabankly la tkaH.T. Stock Bmaiaw)

BAHBBK A!fB BBBBBB,
!• * 18 BBOAB BT^ BXW TOBK.

toraMkoro*

aiBAM Dsvu*. CUkMK Dswta*. P.T.Boimooo
of »•• Tort

"

H. Dewing & SoOf
lAMKERS A.\D BROKERS,
B*. la Wall atraat. Now York.

Gorham, Turner & Co.,
B4.NEEB8 AXD BROKEBS.

HUla BalMlas, ** WaU SC, Haw Tark

Atani e. Otmwtu
c ».T.

John H. Davis & Co.,
BAITKERS ANB BB0KEE8.

B* «atrtc«li r..r»inlMloD Baalaaaa la
•nrOTBs. lOMix .b4 tiKAIB,

WHk rn'ruu w .• .11 AO<i. BALTIMOBB
PBII.AIlBLfailA utd lalBaiilliii PMBla.

B*. ly WALIi BT., BBW TBBK.

ca:^ Co.BANKERS,
a*. It WALL BTBBBT,

B*« V*rfc.

Bay aa4 SaU laTHlMiat tMarltlaa.
p. O. BOX M«.
WArLAjm TaAAC H. J. Moaaa.

JVioUeffati

BA IIB BBM.
Braatfwmr

Btvadi UBea. Sdl La
W. T.

Jt rtlian
A OBirBBAl. BAJCKWe BUHMBM
THB PrBCHAfBAjro BAuTor

ALVOWKb ON D:~ AT nOHT.
P. O. Baa **l.

B. A. BeasT. , _ C. w. iKTljina .

BaCCTt LaLAJTOw

9T0:§aUaueidgS.
BA.HCEKa.

OMITBB BANK BCILBIKB,
WaU Mraat, tymrumr Braadwar.

mrooMM, MOtDt * OOMMMMOIjU, papmr.

ai%S*T«fk matf iSSiaa* "T^w aaaa aa
t^MMa aMa> M« ««k« •MBfitlai

Walsh & Floyd,
STOCK BROKERS,
Ka. 38 BBOAD VnXXt, MMW TOAk.

jA«aa W. WAi.aa.jB_ Wieou, rMTi>.'
Biatt- " *

Geo. K. Sistare's Sons,
IS * 18 Broad Str««t, FTaw Tark,

ISI SaatB *%Ir< Straat, PBOadatpkla.
Connaaaa kr PilTaia Wtra wtU aala oBea, Mav

To«*.

DKAI.BIta Ol

FIRST-CLASS OVTESTMEirrS.
for ea^ or on Bai^

H. B. HoUins & Co.,

Tt * T4 BBOABWAT, NEW TOBK.

. B. W. CLJlRK a CO, ( __„ .!,«.»«»HILL A KESsmoT. \f^a-^Dwi.rmiA.

DKTKM8 A TUCUHMAN. Boarov.

A. Dutenhofer,
BROKER

Ajn>

DcBler Ib HIaeellAB«*«s SeeBiitles,

KUXa BUQJIUtO (M PloorJ

Boo^WAW. SS WALL 0TBKBT.
»rATB AND crrr Bomw or oboboi a. albo

saccBiTiKii or tbb cbntral rb. a baiik.
IBS OO. OP ABOBOIA A BPBCIAXiTT.
lavaaMai wakiaa to kar <« Mil •« lBTtta«laaan

•raonaanad. n«a»(aa4paaaaalaH«BUaailT*B
UuMmSmT

John B. Manning,
BASKBB ABB BB

14 WaU BUaat, Ba
BBin-HBBB BBCf

A TBCIALTI
MM*. Maaleaalaa4 Biliwsr

taaaktua MM at k«« aafkat
tauan vUhlac to aar arMU an

BASKBB ABB BBQBBB.
Ha. 14 WaU BOraaC, Baw Tark City,

BBimUOUf BBCIIBfTIBS
A irBClALTT.

Mtovtta aa.
Maaitar of IBa Ba* Tore

Simons & Chew,

Jab. D. Biaax^
^kar N. T. Mock Bxi

Maakar N. T. PradaM Biakanaa

BarBBLT Caaw.

Stewart Brown's Sons,
STOCK BROKERS,

arar * 19 Naav M., Haw Tarfe

Cahoone & Wescott,
18 WaU Straat, Naw Tark,

Biaeaia Onleia la aU Seeanuaa Liatad aa
BW YORK STOCK BXCBAXOB.

Bpaaal Attaatlaa (Ivaa M
«>«TerBia«Bt A •\ker iBTccteeBt BoB4a

Simon Borg & Co.,
Ifa. If BABBAO BT., HBW TOBK

OBALBBB IB ALL KUOtS OP

B«llrMt4 aB4 iBTestaieBt 8«eBiitleB(

BOVTHSM BaCCBRIBa A BTBCIAITT.

H. L. Grant,
Ba. 14« BBOADWAT,

ITBW rORK.

CITT BAILKOAD STOCKS A BONDS
BOOSHT AXD BOLD.

Dm QaWanniM o* CHt Raimad* f «>l« aaaar.

E. S. Bailey,
Sla riBB BTBKET.

DEAUXOA Vf

I N S O R A IV C E STOCKS
A SPKCIALTT.

Ckak *M« at ooOT for tho akois naaftttMi or Uar
wiU ka Mid oB iiuaall np » Bttirt ofWa.
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©auafltaw and ^oreiflii fBaulis awd IBauliers.

CANADIAN.

Bank of Montreal.

- $12,000,000 Gold.
- • 96,000,000 Gold.

OAPITAIi, -

SI7BPLI7S, -

O. F. SMITHEK8, President.

W. J. BUCHANAN, General llanager.

NEW YORK OFFICE:

No«. 59 dc 61 WA1.I. STBEET,
Walter Watson, > A»iint«

Bay and Sell Sterling Exchange. Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

available In any part of the World ; Issue drafw on,

and make Collections In, Chicago and throughout the

Dominion of Canada.

Iiondon Office, No. 22 Abcbarcb Lane.

Merchants' Bank
OF CANADA.

Capital, • • • $6,799,200 Paid Up.

Keserre, $1,600,000
President. ANDREW ALLAN, Ksq.

Vice-President. KOBKKT ANDERSON, Esq.

BEAD OFFICE, inONTKEALi.
GEOROE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BANKKKS:
LONDON. BJJG.—The Clydoadalo Bank (Limited.)
NBW YOKK—The Bunk ot New York. N. B. A.
The New York Agency buys and sells Sterling Ei-

tiiange. Cable Transfers, issues credits available in

all parte of the world; makes collections in Canada
ana elsewoere and issues drafts payable at any of
the offices of the bank In Canada. Every descrip-
tion of foreign banking business undertaken.

New Yorli Agency, No. 61 'Wall Street.
HENRY HAGOB, 1 AgentsJOHN B. HARRIS, JR.. i

^^""s.

AGENCY OF THE
Bank

OF

British North America,
No. 62 WAKil^ STREET.

Bny and sell Sterling Exchange and Gable Trans-
fers. Issue demand drafts on Scotland and Irelan^
also on Canada, British Columbia, San Francisco and
Cbloaso.
CIRCUI.AR KOTK8 iss ed in Pounds Sterling

available In all parts of the world. COMMEK-
ClAL. CKEUITr* ISSUED for use In Europe,
China, Japan and the East and West Indies. Also,
n name of LONDON & BK.A7AlAAfi BANK
LiMiiKD, available In the Brazlln. River Plate, Ac.

Bills collected and other banking business trans-
D. A. MCTAVISH, I AMnta
H. 8T1KKMAN, J

AKenis,

FOREION.

Imperial Bank ofCanada
CAPITAIi (paid up), - - $1,500,000
SURPI«C8, ...---- $480,000
H. S. HOWLAND, Pres't. D. R. WILKIE, Cashier.

lUBAD OFFICE, TORONTO.
BRANOHES:

Bt, Catharines. Port Colborae. St. Thomas, Inffersoll,
Weliand, Fergus, Woodstock, Winnipeg, Man.,

Brandon. Man., Essex Centre, Niagara
Falls and tialt, Ont.

Dealers in American Currency A Sterling Exchange-
Agents in London

:

Lloyd 8, Uamett's A Bos-
anouet s Bank, limited,

J Lombard Street.

Agents In New York

:

Bank op Montrsal.
CO Wall Street.

Promptest attention paid to collections payable tn
any part of Canada.
Appruved ('iinadian business paper discounted at

the llead Office on reasonable terms, and proceeds
remitted by draft on ^ew York.

Gzowski & Buchan,
STOCK. AND EXCHANGE BROKERS,

TORONTO, CANADA.
Stocks and Bonds, Sterling Bxchange. Drafts on

New York, boiight and sold at CURRENT PR1CB8.
<X)Ll.BCTI0N8 MADE.

THB

Anglo-Californian Bank
(LIMITED).

liONDON, Head Offloe, 3 Angel Conrt.

SAN FRANCISCO Office, 422 California 8t
NBW YORK Agents. J. & W. Seligman & Co.
BOSTON Correepand'ts, MassaohiuetU N. Bk,

Antborized Capital, ... $6,000,000
Pald-np Capital, .... 1,500,000
Beiwrre Fund, ...... 400,000
^aoaaot a Keneral banking btulDMi. iHueCom-

meraui oredtts and Bills of Exchange, araUable In an
parU of tbe world. Uolleotlons and orders for Bonds.
Btooka. ate exeoated noon the most favorable terms.
II

KR».i>'K K. LOW. )..

f. N. WI4HINTUAL, CB»hl«f,
'

'

De Twentsche

Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AfllSTERDAIH, .... HOI1I.AND.

E8TABLI8HID 1801.

Capital fnllr paid np.7,ii03.99B Gnllders (12.881,570—)

Reserve Fond eiS.093.S2M " (1385,237-)

HEAD OFFICE, AnSTERDAKI.
BSANOBES:

Iiondon—B. W. BLIJDKNSTBIN &
No. 55 & 56 Tlireadneedle St., e. C

Rotterdam—De WlS8Elren-EPFECTBNBAi.K.

Enscbede—B. W. BLIJDENSTEIN, JK.

Almeloo—LEDEBOEB & CO.

Transact a general Banldng and Commission

Business in Bills, Stocks, Shares, C!oapong, Ac

NEW YORK CORRESPONDENTS;

Messrs. KNAUTH. NACHOD & KiJHNE

Blake, Boissevain & Co.,
L,0ND09r, ENGLASTD.

Solicit accounts and agencies of Banks, Railways

Corporations, firms and Individuals, upon
favorable terms ; also orders for tbe purchase

and sale of Bonds, Shares, Ac., Ac, on Com-
mission on the Stock Exchange.

Negotiate Railway, State and City loans.

New Tokk and Boston Correspondents,

BLAKE BROTHERS A CO.

18 trail Street, New ¥orb

88 State Street, Boiston, Ma»8.

Heinemann & Co.,

62 Gresham House, E: C,

LONDOM.
Solicit accounts and agencies of Banks, Railways

Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-

chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 60-daya

Bight drafts, at Bank of England rate, and

one-percent below that rate subject to

demand drafts.

Negotiate Hallway. State and City Loans.

FOREICN.

THE

Railway Share Trust Co.
(UlUTBD).

No. 4 BANK BUILDINGS

LONDON, ENGLAND.

Capital Paid Dp, £971,860 SterUng.

This Compaiiv undertakes the btulness of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either In the mat.

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks In London, or otherwise.

Cable Addresa-PATT. London.

Bank of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Tbreadneedle St., Iiondon, England
Paid-up Capital, ...--- £1,610,000
Reserve Fund, ..-..-- £7«0,(K)0

Letters of Credit and Drafts Issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bitl« negotiated or sent for collection.
Telegraphic transfers made.
Deposits received in London at Interest for fixed

periods, or for transfer to the colonies on terms
wWA n>ay be ascertained on application,

PRIDBADX S^Sr, Seoretwy.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital 17.500,000
BeaerveKuud 4,600,000
Reserve for Eqnalliatlon of Dividends. . . 6<i0,iiO0
Reserve Liability of Proprietors 7,500,000
The Corporation grant Drafts, Issue Letters of

Credit for use of Travelers, and negotiate or collect
Kills payable at Bombay, Calcutta, Singapore, Saigon,
Manila, Uong Kong, Foochow, Amoy, Nlngpo.
Shanghai, Hankow, Yokohama, Ulogo, San Francisco
and London.
A. W. TOWTtHKWn. Agent. 47 WllliRm St.

11 OOPTHAIX COtJKT, >

London, E. C, 1st January, 1888. J

yfK BEG TO ACQUAINT YOU THAT
we have this day commenced to carry on a gen-

eral Banking and Commission business at the above
address. In co-partnership, under the style of

BI.AKE, BOISSEVAIN Sc CO.
MB. H. J. DbLANOT MEYER wiU sign for ow

firm by proonratlon.

STANTON BLAKK.
A. A. H. BOiSSKTAtN,
F. B. BI.AKE.

Iftnanctal QPgmyantcs.

Oonds of SuretysJhiip.
NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital »300,000
assets and Resources 830,000
Deposit with insurance Depfutment 240,000

President: Vice-President;
Bib ALEX. T. OAiiT, Hon. Jas. Febbieb.

Managing Director : Edward Rawijnqb.
NEW YORK OFFICE;

NO. Ill BROAD^VAT.
D.J. TOMPKINS, Secretary.

NEW York Directors—Joseph w. Drexel, A. L.
Sopklns, H. Victor Newcomo, John Paton. Daniel
Torrance. Edw. F. Wtnsiow, Urastus Wiman, F. P.
Olcottand J. R. Pulsford.

FIDELITY & CASUALTY CO.
Nob. 214 A 218 BROADWAY, NBW YORK

Cash Capital, (850,000, invested in U. S. (>ov't Bonds.
200,000 deposited with the N. Y. Ins. Dep't, for

the protection uf Policy-holders.
Assets, January Ist, laM, t590,500 42.

Officials of Banks, Railroads and Kxpress Compft.
ales. Managers,Secretaries,and Clerks of Public Com-
panies, Institutions and Commercial firms, can obtain

RONDS OF SURETYSHIP
from thiH Companv at moderate charges.
The bonds of this ('Ompany are accepted by the

courts of the various States

CASUALTY DKPARTinENT.
Policies Issued against accidents causing death or

totally disabling Injuries.
Full information as to details, rates, Ac, can be

obtained at head ofllce, or of Company's Agents.
Wm. M. RiCHAHos, Prest. John M. Cbank, Seo'y

ROB'T J. illLLAS, Ass't Secretary.
DIKECTOKS:

e. O. Williams, David Dows, W. G. Low,
J.8.T. Stranaban, A. 8. Barnes, Charles Dennis,
K. B. Hull. U. A. Uurlbut, Alex. MltcheU,
J. L-Rlker, J. D. Termilve, 8. B.Chittenden.

<^eo. 8. Ooft. wn> M. Richards.

The Investment Co. of

Philadelphia,
310 OaESXNVX STREET.

Capital, 8^^,000,000.
Acts as Financial Agent In the nsRotiatlng and

marketing of Securities. Deals in Bonds—Corpora-
tion. Rjiilroad, State. Municipal. Ac. Executes orders
on commiSHion in Bonds. Stocks. Ac. Collect s interest
and dividends. Keceives money on deposit, allow-
ing interest. As desirable Investments offer, will
issue its Debenture Bonds, secured by Its capital and
assets.

OPFlfFUR *

WILLIAM BROCKIE, President.
WHAKTOIV BAKKER. Vice-President,

HBNRY M. HOVT, J ii.. Treasurer.
ETHELBEitT WATTS, Secretary.

Board of Directors—William Brockie, George ^
Pepper, Morton McMicbael, Wharton Marker, Iienry
C. Gibson, T. Wlstar Brown. William Potter.
Advisory Committee of ^ tockhttlders.—George M.

Troutman, Gu.siavua Engllsn. Isaac H. Clothier,
VI illiam Pepper, M. D., Thomas Dolao, John G.
Heading. Joseph E. Gilllngham. John Wanamaker,
Henry E. Smitli, Charles B. Wright, Henry Lewis.
Cralge Lipplncott,Hamiltt>n Disston. Clayton French.
Fr^nc sRawle.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
BALES Of all classes of

STOCKS AND BONDS,
ON

WEDNB8DAT8 AND SATURDAYS.

ADRIAN H. MVLLER *. SON,
No. 12 PINE 8TREE1', NEW YORK.
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gaufes and ianlievs ©wt of ^cxv %0X%
BAWK8.

LoooWiCK J. Hm, .B.McCAirDUM. A-W.HlIi
riMilimit OMhlar. Tles-Piwt

THB

Gate City National Bank
ATLANTA, GBOBCIA.

DttignaUd O^fotUory «/ Ike UnilaA Kalt.

Csrttal •>« tarylu, - • •»0e,04H» OO

B* pmaiatly ud* aad rOoOMUoaa pmaaUr
wniaetM anni (a

tor.

. lot tlM UiTwtm«ot of Ml* ant
anlas fand* of Bank* or lodlTtdula.
laoar mUts aod irowta* cttj boimt K atwan In

twiini Oat mm r—ioti«M« Qlre m » trt«l.

aaa BtuBon. Pn»>i. r. W. Oookix. Aml Caah

North-Western Nat'l Bank,
caiCAGO, ILLINOIS.

Capital, 9300,000. Sarplna, 9(0,000.

lUk bol* la aMltlpB (MaOtfMOD..jL 4 Mr

a-—"A.a .fwwtT P,««Jn«iAaJ»ir»rT.V.Pr—
WIUJAM C. COBVWKU. OhMV.

Bank of BuiFalo,
CAPITAL, - .--.•- «S0O,00O

BUFFALO, M. T.

for
la Ua Vaiiad fluun.

"lo

W. T. Bi^cnrau, Ptmo. P. A. Wiurr. CtahMr.

The Bank of Durham,
DCKHAn, N. C,

Paj 8p«eiAl AttcBtloB to Collectloas.
iriRaT.CLAM rAciunnL

Mwm Terk Corf^otitian -TW NattMal Pat* Baak
*i W«i4 im—at laafc.

B.aABBia. B-p. Riu« K.A.flimAin>,
PrasMant. Vln»-ITwi't. Caahlar.

Commercial National Bank,
HOVMTOX, TEXAK.

Cavtfat V-iOO.***
I t an

P'

i. ' ^tm,
PraaMviit. t f'Mtilar.

German N. _ lalBank,
LITTLK ROCK, ABKANSAS.

Capital (raid la)- • • • • fSOO,000

First National Bank,
WIL.1II!«}TO!«, N. C.

orika L'alMd atataa.

MEW E5iOLA>D BANKERS.
Joshua Wiumub. Chablss B. Shhu^ox, jb
BasjAJOx A. Jacksox, Wilxiam BoRor, Jb.

Wilbour, Jackson& Co.,
BANKERS AND BROKKRS,

No. Bi ITETBOSSET STBEET,
PROTIDENCE, B. I.

Daalara In CoouaercUl Papar. OoTammant and
othar tnt-daaa Boada and SMorttiaa and Poralsn
Kzahance-
Pitrato Talaaia iih WIra to Naw Tork and Boaton.

PHILADELPHIA BANKEBS.

Narr & Gerlach,
BANKBBS AND BBOKKBS,

Mo. 437 cHEsnnrr btkeet,
rHILADKLTHIA.

MaBkar* of tha PhlladelphU aad How Tork Btoek
Bichancaa.

Cabia Tranafan, BU1> of KxAaaca and Istun of
CradiU ^

wmilBai m»t» ca aU pawa of Ika L'altad atataa.

MIUIaNW National ftAMK,

oa all loatharB potau oa baat

Jolm F. OLkxy, n
JOnw P. BBAJtrR. PtldMII.
'a«b. ra«p. B. »c»TT. Tiaa Piaat

THOMAS BBAIVCH 4fc €0.,
BABKBBB ABD COMMMMOW MBBCBAJm,

BIOHa«l(B, TUMItniA.

HEW HMOEAWP BAWKEBS.

Brewster, Cobb
& Estabrook,

BANKERS.
N«. a< CONCiREMB irrBBBT,

BOHTO\.
IKBHBEBS or TBI HEW TORK A2TD

BORON STOCK EXCHAJIOBa
ALao,

Daalara la Slanlalpal, Btata, BalLroad
and Cmta4 Btotaa Bonda

Samuel G. Studley,
COMMISSION STOCK BBOKEB,

»•• 4 Bzchaaca FfaMa, Boob Bo. 4,

BOSTOM, MAM.
IIMBUBBB or BOBTOB VNCB BZOBABOB.

JO*. M. BBOBHAJCn. SOBIBI M. jAnrxT.

Jos. M. shoemaker & Co.
BABKBU AND STOCK BR0KBU8.

No. 114 BOOTH THIBD 8TBBBT,

PHILADELPHIA.

BALTIMORE BANKEB8.

Wilson, Colston & Co.,
RAM<EK.« AXD BROKKB8,

(Membcnof Hull liunre stock Kiehange).
BALTinOBB.

UJ T BBI'BBNT and SOL'THBBM SBCURITIBB a
~ ^--idanea •oUcicad aad Inforaiation fnr-

". Oorf««>r.Bd«oU—MeKBa Brotkara A Co.M. T. Com

Robert Garrett & Sons,
BANKERS,

Ha. 7 aOCTH STBBET,
BALTIMORE,

TBABBACT A GB.SEHAI. ItoMKBTIC AND
rORBIGN BANKINO BUSINBBB.

Wm. Fisher & Sons,
BANKBR8.

Ami DaaUra la GoTeraaaaata, tttoeka
and iBveatmeat BaearlUaa,

Offua.i» Hacoio tfr , tt SUOTB 8TRKBT,
BALTI.nOBB, ISD,,

Bava Waatani I'nioo viraa la tboir oSoaa, hj
saaa* of wbieb Imnadlata aoaaonlaatlon ean ba
kad alta all commardal potala la tb* ooantrr. Ba-
aaelal atlantloa alraa to parakaaa and Mia of Tlr-
Inla Coa»ol«. Tan-fortlaa, Dawiiad aad all laaaaa
tkaatata.ud to all

and Kallwar dcenrl
cltmm\^ laatbarat
rfllH^ <il|!B>adaaaa

WESTERN BAMKEBS.

Lamprecht Bros. & Co.,
BANKERS,

N*. 1«T BITPBBIOB BTBBET,
CLETELAMO, OHIO.

N. W. Harris & Co.,
113-1 It Monroa m., CHICAGO.

onkinc "' CoantlM. <'niaa, *a^ or hlsh srsda aDUWUo .pacuitr. HrndlarDeaerlrilTe L.iaia.

BBTABLISHBD UTl.

P. F. Keleher & Co.,
KB OUTB 8TKBBT. ST. LODIB.

Bfliri la Waatani BaearlUaa.

Dateallad Bonda of MlMoaftiKaaaaa and
aaartalty. Oood InraatBiaDt Saeonttaa, pa:
four to alabt par <miu for «ala

Illlnolii
parlnit froB

Chas. H. Potter & Co.,
INVKriTMENT BANKERS,

OLEVKLANn, OHIO.
TOWN. COONT ^ '9,

lit.t:T IIALUIOAU BBCURITfB8AND 81'tl

NOTICE. • "• •
°="-

A qnartarlT diTldend of TWO DOLLARS per
?S!K? JHKU'?'' ""V ''*«° declared on the PREFEB-KB!) AND COMrfoN STOCK of this (x.mpanrf^V^
able on the FIRST DAY OK SEPT. NE.VT to
>uj«khuldera of record at the close of business
hours on the FOURTEKNTU INSTANT.
The dlTldend on aharea raiclstentd In New Tork wUI

b« paid at the oflloe of the Comnanr'a Airanta. MeasraJoEn PATON a CO., 58 wmiam^St", ifewYorkfSi
on abarea reglatered In Chloaso at the oflloe of tha
Traaanrer of the oompanr. C. H. FOSTER. Treaa.

INCINNATI HAHILTON.,* DAT-}^TON^U,ROAD CO.. CLVCWSATI. OHIO.

DIVIDBNn NOTICE.
A qnartarlj dividend of TWO («) PER CENT on

the oammon stock of thia eompanjr, for quartar end-
ing June 30, baa been declared, parable on thalOtb
dsT of Angnst, to stockholders of record at the closa
of bosinasa on the 81at Instant. The transfer book!
will ba cloaad from that data to Atignst 10 Inclnalre.
Br order of tba Board of OUactors. ""•»""

V. H. SHORT,
Aaalatant 8acretarr-A Treastirer.

TLLINOIS CBNTBAL BAILBOAD
-* (OMPANV.

4STH SEMI-ANNUAL CASH DIVIDEND.
A diTldend of THREK AND ONE-UALF (SW)PBB CBNT in oaah baa be«i declared, wri^

Bant. l,18ea^toabar«holdacaof tha Ullnoii CentiiS
Railroad Compaar. aa reclstaiad at the eloaa ot

Aiwnsl 10. Stock transfer books wiU b«m Awnst in nntil SajK. 4. 1888.
WM. J. MADRlAC. Secratarr.

^iuawcial.

Lake Erie & Western
Railroad.

It haTinc baan rapraaantad to tha nnderslsnad•"
- ha Laka

^ Comnanr are In tha hands
of paitJaa abr(>ad.aadaeBttOTea tbronsh the oountrr.

that larn amounts of tba aacnrltin of tha
Erie * Weatam Railroad CoBi ' '

whom It has baan Impoaslbla to reach within tha
time praTlonsIr allowed, and who wish to depoalt
thrlrholdlnm nndar tha raornnlsatloo acnement
dated Fcliruarr L 1888, and at tha aollcluttoo of iCT.
eral well-known baaklnf buusaa wnlcb hare prom-
ised to dapoalt thatr holdlnm. NOTICB U harabr
firen to tha boldera of Um uokrette Bloomlncton

; Moneia First MoilfaM aad Acoma Bonds, tha
i.aha Krta A Waatani Mala UarFlrat Mortgase and
Inoome Bonds, and tba Laka Brie A WeaternSand-
nakr UlTliloa First Mon«a«e and Income Bonds,
and also to tba stockboldera of the Ijike Brie A
Weatara Ballmad Companr, that the time in which
tbar aiar baooma parttaa to tha said agreement la
axtaadad to Batntdar. Aotrast 14, isssT No other
oppoftOBltr wUl ba^Tan to the seeuntr holdara to
aTall thsBisalraa of ua baneflu of tba arreamenta
nndar tha farms now acoaaalble. The ParobaalniC
ComnUttaa has power to Impose penaltlee for fallnre
to dapoatt aaownias br Ansnit 14| 188«.

FBAMK C HOLLINS (Frank C. Uolllna A Co.).U Wall Street, N. T„UENBT W. SBITU iMatnal Life Insurance Co.).
Naiaau Street, N. T-WILJJAM A. RBAD (Tarmllra A Col.
Naaaau Street, N. T-

CLAKB-SCE CABT (Carr A Whltridgel.M Wall Street, N. T^
BnrchasInK Commlttas

To the First Mortgagre Bondholders
of the Wabash Sfstcm East

of the Mississippi.
Notice Is harabr (Iran that an asreement anthorb

Isloii the ondaralcnad, aa a Commlttae, to take pro-
eaadlncs to protaot tha Intarasta of the aboTe-man-
tlooad boadholdan has baan prepared and Is now
laadr for staaatarsa. Ooplea can ba obtained from
althar of tba aadacilcnad or from the Metropolltaa
Tmat Compaar,K Wall Street, In the oltr ot New
Tork.

Dated New Tork, Joir U, 1886.

VRBOERICK N. LAWRENCE,
8(1 Broad Street,

BBNJAMIN r. ROMAINE.
84 Bearer Street,

EDWARD OOTUQUT,
80 Pine Street,

Committee.
BE.VJAMIN F. EOMAiNB, Jr.. Secretarr,

9u Nasaaa Street.

Buttrick & Elliman,
18 \rmU Street, New York,

FIBST-CLASS BONDS FOB INVEST*
HKNT A SPECIALTY.

InTestora wishing to Bur or Sell are inrlted to ca
or correspond.

Bar and Bell on Commission for Cash, or on Marwin.
all Btocka A Bonda dealt In at the N. Y. stock Kxia.

Reed & Flagg,

Duncan Building, Cor, Nassau & PineSts.

BNTEANCB No. 11 PINB STREET,

BBOXBB8 AND DEAIiBBS
Of

B O IV T> 8.
R. T. Wilson & Co.,

BANKERS AND COMMISSION MEBOHANTB
3 ExchaaBe Court, New York.
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SUBSCRIPTION.

The City of Providence

Water Loan.

AcausT 4th, 1888.

ItavInK secnred the new Issue of $183,000
CITV OF PROVIDfXCE (R.I.) WATER
K«OAN BOXDS, we offer them for subscription

until WEDNESDAY. AUGUST 11, 1886, reaerving

the right to close subscriptions without notice at

114^ flat.

Subscriptions will be payable 10 per cent when
bonds are awardc:], and tho balance upon deHvery
of the bonds, September 1st proximo, or as soon
thereafter as received from the city.

These Bonds marure September 1, 1916.
Inrcrest 3 1-*^ per cent, payable Hemi

annually, Mnrrh Ist and September 1st.
rrincipal and lulerest payable iu Gold

Coin.
t'ouppn BondK, $1,000 each. Interest

payable at National City Bank, New York.
Revi^lered Bondn, $1,000, $5,000,

$10,000, $20,000. Interest payable by
draft on City Treasurer.
Conpou Bond(« couverlible iulo Rcsrls-

tered.
If more than the whole amount is subscribed, the

Bonds will be distributed -pro rata. Interest at the

rate of 2 percent per annum will be allowed on all

instalments of subscripticns paid, from date of pay-
ment to Sept. 1st, when interest begins to accrue on
the bonds.
Circulars containingt further particulars will be

furnished on application.

IIARTEY FISK & HO^H,

BANKERS,

28 9fa!s§an Street, IVew York.

Henry S. Ives & Co.,
BANKERS,

Vfo. 25 NASSA17 ST., NBTT YORK..

P. O. BOX 1,422.

Transact a general bankinfr business, Inclndln^ the
purchase and sale of securities listed at the New
York Stock Kxchange, or in the open market.

Recefre deposits subject to check at sight and
allow Interest on daily balances.

QoTemment, State, County. City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of Invest-
ments for institutions and trust ftmds.

'giuRntinl.

^. Loais Kansas City & Northern
Railway Company,
OMAHA DIVISION.

The undersigned, tho Committee named in a cer-

tain nj^eement between the bondholders of the
Omaha Division of the St. Louis Kansas City &
Northern Uailway Company, dated June 9; 1886,
hereby request said bondholders, in accordance with
the provisions of said agreement, to deposit their
bonds in the United Statee Trust Company of New
Yor!£. Temporary receipts for the bonds are now
ready for delivery and will be exchangeable in a few
weeks for permanent engraved certificates. The
original agreement may bo signed at the office of
aaid Trust Company or at the office of Stewart &
Boardman, Attorneys for the Committee, No. 49
Wall Street, at either of which place, copies of tBe
•agreement can be had.

JOHN H. BEACH, Chairman,!
JAMES E. PUL8FOBD, I

JAMES H. SMITH, I

, CHARLES S. SMITH, ' ^Commntee.

JAMES F. DWIGHT,
GEOHGB WAllHEN SMITH.]

Investment Securities
BOUGHT AND SOLD.

TVANTBDt
Bcloto Valley Bonds, all Issues.
Southern Central Ists.
Toledo Ann Arbor & North Michigan lata.
Indianapolis iVlncennes Ists.
Memphis & Little Kocit ists.

ALBERT E. HACHFIELD,
No. fiis Pine Street.

TO THE SECURITY IIOI.DERS
OF THE

Texas & Pacific Railway

Company :

AT THE REQUEST OF A LARGE NUMBKU OF
holders of bonds of tho New Orleans Paciflc First

Mortgage. Uio Grande Division First Mortgage &
Land Grant & Income Mortgage, Eastern Division,

and holders of tho capital slock, tho undersigned
have agreed to act as a committee for the reorgani-
zation of the TEXAS & PACIFIC UAILWAV
CO.MPANY.
Representing all divisions and interests, with the

single exception of the Consolidated Bonds of the
Eastern Division, for which they have arranged to
effect a cash settlement through a syndicate formed
under the leadership of Messrs. Dreiel, Morgan &
Co. and Messrs, Kubn. Locb & Co., they are in a
position to reorganize the railway as an entirety and
preserve ail its valuable franchises.

Upon a careful consider.ation of the equities of
each class of tho securities, they have adopted a
plan which they believe will command itself to ali

part ies interested, and place the company on a basis
of permanent solvency.

The main objects sought to be attained are—
First—A reduction of tho fixed mortgage Interest

and charges to a limit of absolute safety.

Second—The reinstatement In the new company of
all the present securities in equitable order and pro-
portions.

Third—Provision for iratting the property In such
condition as to enable it to be operated with effi-

ciency and economy.
Circulars embodying the plan may be had uiion

application to Mr. ISAAC L. RICE, Secretary of the
Committee, at the ofUce of the Central Trust Com-
pany, 15 Nassau Street, New York.
The Central Tiust Company will be ready to

receive deposits of securities on Monday, August
e, 1886,

FREDERICK P. OLCOTT,
ROBERT FLEMING,
JACOB H. SCHIFF,
CHARLES M. FRY,
CHARLEj M. McGHEE,
MAYER LEHMAN,
W. T. WALTERS,

'^innnclnX,

City of Scranton, Pa.,
1 PER CENT LOANS.

$:)iO,000 COLPOS FUNDING UONDii.
Interest January and July.

1^70,000 UEGISTERED IMI'ltOVE.MEXlT
Boxns.

Interest January and July.

The assessed valuation of the City of Scranton for
the purpose of taxation is ^13,000,000,
The total debt of the City, Inclusive of tho above

now issues of bonds, is $896,000, or say 3 per cent of
the valuation.

The population of Scranton is now 72,000
The population of Scranton In 1880 was.. . .47,000

All Invcstiiient for massaclinsetts
Savings BankN.

Circulars containing additional information sad
prices furnished on application.

HARVEV FISK & SONS,
BANKERS,

38 Nassau Street, Neur York.

J. KFINNEDY TOD.

Sealed Proposals.
City Comptholler's office. City hai,i„ >

Cray OFSr. I'AUi,, .Minn.,Julyl9. I8S8. t
Sealed proposals will be received at the office of

the City Comptroller of I ho City of St. Paul, State ofMmnesota, until 4 o'clock I'. M., on
Thursday, the 12lU Uny of August, 188«,

Foil

^300,000
Four and One-half (i}4) Per Cent

Boivr>s
OP THE

CITY OF ST. PAUL,, MINN.,
(Semi-Annual Coupons attached),

MATURING IN THIRTY YEARS.
V All bearing Interest at tlio rate of four and one-
half (i^) per cent per annum, payable semi-annually
at the financial agency of the i;ity of St. Paul in the
Cit.f of New York, dated July 1st, I8«6, principal
maturing July 1st, laiB (3u years) and payable at
said financial agency. Issued for the lollowlng
purposes, viz.:

*iil 00 OnO '"sued "for the construction of a^ i-yj^f^jyiyj free wagon bridge across the Mis-
sissippi Uiver.from Robert Street
on the east side to Ducns Street
on the west side of said river,"
under an act of the Legislature
of the State of Minnesota, ap-
proved February 14th. A. IJ. 1885.
and resolution of the Common
Council, approved June 17th, 1886

Ssl OO OOO issued "for the purpose of In^
<it'J-'.''-'jV/\JW creasing the Sewerage Fund,"

untler an act of the Legislature
of the State of Minnesota, ap-
proved February 24th, A. I>. 18sj,
and resolution of tho <_'onimon
Council approved July 7th, 18Stf.

To the Holders of

Texas & Pacific

CONSOLIDATED BONDS.
The unilrrNigned nro prepared in pur-

cbaHC nil or any of the above liiindar, or
Farmers' Loan and Trust Company's t'er-
liflcatrs Issued in their stead, ut 9? l-S.
per cent and accrned interest. The ritcht
is rpspi'ved to withdraw Irom this oiler
^vlthout further notice.

DREXEI., MORGAN A: CO.,

KrHN, I,OEB & CO.

Mexican National Kailway.
Bondholders are Invited to deposit their bonds

w th the CENTRAL TRUST COMPANY of New
York, under a plan of reorganization prepared by
the IBondholders' CL>mralttee. Copies of this plan
and agreement may be obtained from the Centra]
Trust Company, or a the office of the Committee.
No. 32 Nassau Street New York.

SPENCER TRASK, SBLAHCHAMBERLAIN,
JOHN DeHUYTBR. HENRY AMY.GEORGE BURNHAM. CHARLES J. CANDA,SAMUEL B. PARSOVS. WM. K. I). STOKES,

AUGUST RUTTEN,
Committee.

Massasoit House,
SPRINGFIELD, MASS.

THE BEST AP1'01NT1<:D HOUSE IN WBSTEBNNEW ENGLAND.
Convenient for the tourist or business man. Near

Union Depot.
W. H. CHAPIN.

$200,000 TOTAI..
These bonds will be issued In denominations of

ONE THOUSAND DOLLARS EACH,
and delivered to the successful purchaser In the
City of St. Paul.
No bid will be entertained for less than par and the

accrued interest as j)rovldcd by law.
Bids will bo entertained for all tho bonds ASAWHOLK OU Foil A.NV fAllT THEKEOF.
'the Comiiiissioncrsof tho Interest and SinkingFund ' and tliu Committee of Ways and Means of the

Common,Council of the City of St. Paul reserve the
right to reject any or all bids.

illDMUND KICK, Mayor, Chairman of tho
Commissioners of tho Interest and
Sinking Fund.

CUARI.ES I). KERR, Chairman of tho
,, .^ ^,^ Committee of Ways and Means.
Mark bids '.'Sealed Proposals for Bonds" and

address

JOHN TV. ROCHE, City ComptroUer,
St. Paul, minii.

Fifth Avenue
HOTEL,

madison Square, NEW YORK,
The Largest Best Appointed and Most Liberally

Managed Hotel In the City, with the Most Central
and Delightful Location.

HITCHCOCK, DARLING & CO.

JOHN G. MOORK. W. K. KITCHES. O. B. SCHI^IT

Moore & Schley,
BANKERS AND BROKERS,

26 BROAD STREET, NEW I'ORK.
BitANCH Offices Connected with
72 Wall St., N. Y. I. A.BVANS &()<.., Boston.
Ill So. Sd St., Phlla. B.L.BiiEWSTEU* Co., Chicago.
1419 F St., Wash'.!. lIiraBAHi>& Eaiimku, Haru'd.

Private Wire Connections.
Buy and sell Stocks, Bonds and Miscellaneous tte-

ouritius on New York K3:changes. also Grain and
Provisions on Chicago Board of Trade.

Spencer Trask & Co.,

BANKERS <& BROKERS',

i6 and i8 Broad Street, N. Y,

Albany, N.Y. Providence, R, I.

Saratoga.

Transact a ffeneral Banking Business

Direct Private Wires to each office and to

PHILADELPHIA,*
BOSTON,

WORCESTER.
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She 0Phr0mclc.
Thx CoKMZBCiAi. A!tD FUANOiAt. CHBomout <« fubUtktd in

iVditf ^^rh jtwji Soiurdoii w^omiM,
( Snterad at tbe Poat OiOee. N«w York. N.T..M wMiaDdeiiM mall matter.)

CLEARING HOUSE RETURNS.
The agxregato of ezcbangea for the week under reriew is

leaa than for any timilar period tince September 34, 1883, and
in compariton with too eorreaponding week of that year the
Kain reachea only 1 ptr cent. Contrasted with the preoedinfc
week of the prceent year, there w a decline in the total of

nearly $!yO,0OO.C0O. of which orer $30,000,000 is at New York.
This conaideiable decrease is in put the rf salt of a slackenioK
in grneial trade, and also in no small degree arises from
increated dulneas in spectilation. Oalaide of New York,
howcTcr, the ezeeas orer a rear aco reaches 38 per cent, in

which only two cities (Portland and Loaisrille) fall to partici-

pate. New York Btcck Exchange share sales for the week
embrace a market Talue of $02,580,000, against $128,978,tX)0 in

loss, while ti>e cleannKS ariainK through operations other than
stocks reach f883.0A7,''j89 and |-.>H4,040,488, respectirely, in the
two years, or an mcreas* of S8-1 per cent.

per cent. For the seven months since Jaoxiary 1 there is an"'~— over a ypar ago of 2"r8 per cent.

New Tstk.

.

BcMtoa
I'Tovldenc*...
Iluxford
New Uat«o..
PnrtlWHl.
WoroMter....
SprtncSald

.

LanA....,

i.41IS.O«l.4(» {.370,111.0%
I \-A-i 18.Se;,018JW4 14,Mi,«83,844

3B3..'n7.a8T Sei.?7l4,6HS 4.20-1 S.S96.M0.436 1,8 111,1)01,5^
19,a(WAW n.WS,SOll -rll-5 1S^,MO,IOO iie,ev7,ioo
».X3».ft77 t<,4U>.WrB -re-7 &A'lS4Af> 47,«a'-,9I4
e.tN0>S4 tMi>»M»-'t9n xajt*t.\7* it)!,ii8,4tMi

4.040.03.^ s.iias.4t3, .t-s^ M,ita>,iw te,9;H,s«»
4,114,010 S.-'Oa.lMS -I-S8-S £S,nTiM3» 21,SI»,USS
4,1>7!I,S1J 8,ai»,Ml +2B-8 84.ia(l.alO 21,4y.^,81S
2,3t<S,0<3i I,7S3.eil -fSS-O lB.lSU,!eM 12,tli;,4«l

' *
' iiMlsSaS la lotai*.

1
1

• rKiirD* for July exhibit a decrease from those for Jnne
r %2V,.<<i '<>.'<<>. aad reflect to a oonaiderable extent the eiTvct

• t Ww faJiinK off ia spsculatioii in the principal markets of
the country. In*titutinK comparison with the flgores for last
year, we Ond Uial tbcra is a margin in favor of 1686 of 80

Tot. R. Bm,

PhllaSalpUa..
Pitubui
Baltlmora

ToUMMdla.

rhica«a...
ClndnnaU
Mllwaakaa...
IMinilt.
IndluapoOa.
CIcTtlaod
CuluBkas.
Px>rla
Omaka....

.

Tot.W«t..

8t.I/0«la..

NewSriSu
UiulavlitL...,
Ksnia* Otr.
Mamphla.

Tot. Boetk..

San

JtUlh. Sntnwiontlu.

1880. •p.n.' 188}.

I

4ae.»Tl,Ml, 837,alW,3»l +10-4 i.7ae,l8T,4S4

SSS.4T7.4» M«.«I8,41« +2S-S
SSUIl.1,401' 8t.4'l4.04!l, -fa-l
SS,)ia».4t>7' 4y.(<XI,440! -tS'O

S«0,»0,400 «»T,&4a,8M +18-8

tnLaM,ceSi
4.1,MM.«ft0
l».10«.44«l
lA,H;<.ivia
S,TaQ.7»2

I0,V?«.£I1
7,>I14,U:M<I
S,IS7.«8ft

t7,7<».fi«li

18»378,44l firs
87.0*1.1(00 -H8S
I8/CI4,im< -fv-i
18.<i|iti,M8, -rSI-S
B.<M7.»t3kl«-«
u.siv.tvil-fin*

i-U-t*.<K«-9S?I
l,«flK,MM -ft-?
IO,SSt><» +08 T

Sl«.«a4.8*8, S8»,7SS.4S7 -rW-O

T4.8SV.9I8 «e.aM,IMM-IS^
S,SW/r7vl MaS.4St -»^I0'3

ti.RT'seoo iSmt.ioo-t-iAK

4.838.3811 8,«S4,IM« itS'H

l,8ia,0t4.S0«
Xll&.4:il,4<7
S48,Btt,438

a,l8S,*«fl,l»4

1.4l(<.tU>,»30
2M,l>4l,haO
104.alS,Ci78
0<,US8,734
8a.l*l&,SI8
aH.4^,k«4
ea,s8i,iKti
M1,VI4.0I7
k3,W«.4U7

>.189.SSt,S«3

4SS,M<I..'VI|

sa,»77,7VNI
SIO.Mn.Mt
l'M.MH,aiM
lM.II07.su
4«,3iu,sati

Total all....

OntiidaW.T.

188.«8O.eil|-flS'0

48,340,430 -l-lt-S

S,'l«t.S47,147 8,««3.0tl ,7«3 -fH-S

t4«,l(M.«aK, 1,033.448.878

839,S70.t22

8,177,741.863

1.301.730,841 +t4-4
>a»,40S,H70 4-10-8
844,018,8021 +!»

-t-80-1

l-86-»

-H7-0
+ !«•*
+i;-8

+a4-3

l,MB.eiS3,818|-t-I6-a

ij»rj»n,9oo +18-8
S4.43l,3&0 -I-12-0
ni.«U1,74E; -t-2-7
74,-;4H.07» -t-IM-*
84,t>5S,(l3|l -t-a-O
»7,IOH,|«7l-fI«i>
i!8,as«.a81 4-30-8
»ajaaijf!H, -s-i
84.8110.169 -t 44-8

I,«06,I7»,«!0 -(-13'8

488,197,800 -i-l-S

»),:t87,886i-f24-0
108.84 1,«43 -f»-l
ia7.0f«,»78 -!-»»
ltll,4SB.S7S -fCB-O
88,lSl,«74'-!-ia-3

9si.e83,09a -i-s-a

S9l,«00,e37 -H'S

»7,OOB,OWt.ir7S »l,««S,737.BU0J-f«|-»

l.SW.tO«.74«l|,09T,80»,778^l8-»' 8.4«T.47njWll 7.»»T.148.74S'-Hr.

Oar compilation oorering transactions on the yarious New
York exohangea now embraces tbe first seven months of 188S-

and 1885.

^S?:g» i««04««8
^^-"- 494.160 |184,104.8S1

~9<,ano tii,e;s,aao
10.400' |1.34«,lH4r 47-0

tB8e,i««iiiit-i

07-1

82W0.

8ec.

Oort
BUM boa^.
BankMeS*.

Total
Petr'l'iii.bbls
Cotton. balsa
Uraio...baali

Total valaa

84 7
llH-8

148S,ir74.0aol 1 1 lt8JSeS4W
ItMUUOOO M48,0()S,780

1003.006,011
'M48,b()S,780| 148-47
{8381800,807 8S»«e.

|«4l7B,8<ft,«a6l«MO:L70O40S

l,0O3.r7ll,OOO'|l571,Otie3O
10,487.7001 WW^,01|

l,0M,0«8,7t3 p8S3Ss,70S

18887.8804881 900R9^hI^pcO#

For tbe Ave days endinsf with Friday eveniosr, the returns of
•xchanKes, as reoelved by telegraph, make a more favorable
exhibit ttian of late. In the aggregate there is a gain over tbe
previous five days of $83,119,689. Contrasted with the corres-

ponding period of 1883 there is a gain in the total of 207 per
ct., wbue outside of New York the increase reaches 20-8 per ct.

ifawTork
aaUM of stack oka)
Boaton, 1
Phlladalpbla.. ,

Baltlnore

Cfctoase...!

8t.Iionla...„..

.

Naw Orlaaoa...

Total

BalaDca, Coontrr*

Total aU

OuKliIo l»»w Tnrk

rtM Doif MaUnt Au^utt 8.

1888.

|7"H.14H,7H3

UBB.

+»-9

-fxe-D

+23-0

+is-a
+11-7
+21-7

_+B-7_

+20-S
+23-7

TsoT^
"ia^rfurrSifil tl>i4,87l7i>4|~H'86-8~

•302.424.t4'

(»;8.ia0)

4S380.878
89.432,802

S.O3R,880

88,000,000

I2.380.8.J0

3.874,024

l&U ,998.854

48,7»9.2V7

1888.796.961

PfOnU.

iD-fand'tJuti/SO.

1888.

I407J03.400
(0Oe,M9)

88.388,047

42,409.404

8,633.040

8a,2&l.000

18,889,860

8,000,393

~671 ,609,043

6:1,620,201

tBM,0»9,f4t

tJMT.lWTtia

PtrCbfit

-8-*^

(-48-3)

+26-4
+28-3

f»»
+88-6
+30-5
+4-1

-1-1

+ 04-0

'~+0-7

^^iF

••Umatad oa tka baala at ika lait weaUr rolori.
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THE FINANCIAL SITUATION.

The tendency of money continues upward. The range

for bankers' balances at the Stock Exchange this week

has been from 1 to 5 per cent, averaging about 2f;

renewals have been made at an average of 3 per cent, and

the banks have loaned very little at this rate, obtaining 4

per cent with comparatively little difficulty. The com-

mercial paper market is fully supplied, with the demand

diminishing, and although rates are unchanged there is a

disposition among buyers to take nothing less than 5 per

cent, while at least one bank, having the largest amount

of cash of any in the city, will not loan upon paper at less

than 6 per cent. Time money on stock collateral is

quoted at 4@5 per cent for four, five and six months, the

rate depending upon the character of the security.

As bearing upon the future of money, the concentration

of the bulk of the loanable funds in the hands of a few

leading banks should not be lost sight of. On the 24th

ultimo, as pointed out last week, of a total surplus reserve

of \i\ millions, eight banks held about 12-J millions. But

last Saturday's statement showed a still further concentra-

tion, for six banks had over 12 of the less than thirteen

millions surplus reported on that day, while one bank had

nearly one-half the whole amount, and two carried two-

thirds of it. It is not surprising, therefore, that the

banks as a whole should be loath to expand their loans

except at remunerative rates. Reports from Boston show

that the banks at that centre have all their

funds actively employed at good figures, and the

same may be said of Chicago, St. Louis and

other Western centres. The movement of winter

wheat at the grain-distributing points is falling off, but it is

impossible to foreshadow the extent of the demand from

those points in the immediate future, and therefore

Western banks must be prepared for emergencies. At
the moment the rates of exchange at interior Western

centres favor withdrawals from New York, though the

gures do not indicate any great urgen cy in the demand.

The semi-annual reports of the trust companies of this

city have been published this week, and taking six of the

largest of them we find that they had loans on collateral,

presumably subject to call, amounting to over 86 million

dollars, while the same companies had an aggregate of

deposits of all kinds of 127^ millions. A demand upon

the trust companies for any portion of these deposits

means a call upon the banks holding the same, who must
' thus always be ready to respond to such a call. All

thmgs considering, the outlook would appear to be good

for remunerative rates for the use of money, especially if

the speculation for higher prices on our Stock Exchange

should continue.

A special cable dispatch to us from London tells us

that the loss in bullion by the Bank of England for the

week, which is reported at £37,000, is the result of the

movement of gold to the interior of Great Britain. The

Bank received £268,000 from abroad, in good part from

South America, while the interior took £305,000 out of

the Bank, leaving the net loss as stated. Money in the

open market at London is higher at If per cent. Still,

there is no indication of any special activity in business.

On the contrary the continued demoralization of silver is

& disturbing feature of no small moment, and must act

as a check upon any extensive revival. This week's

allotment of India council bills was at a decline of one-half

pence—an unprecedented fall.

Our foreign exchange market has been weak and un-

settled all the week, and rates for sterling were twice

marked down one-half cent, the last time yesterday. Not

only, however, has the market been weak for

sterling bills, but for Continental as well. The
purchases of our securities for European account

have continued, while at the same time bills were offered

against shipments of breadstufEs and tobacco to the Con-
tinent. There have also been some cotton futures on thd

market. The demand for exchange being light, all these

influences have combined to demoralize rates, and it would
be a very easy matter to unsettle the market still

further.

Bar silver sustained a further fall in price, immediately

after our last, and has since been irregular at 42d. per

ounce. Where the decline is going to stop, it is impossible

to say. He would be a bold man who should attempt to

set a limit to it. One of the effects of the continued fall

is seen in the announcement from Butte City that some of

the mines in Montana, and especially those in which silver

is a by-product to copper and lead, have shut down, owing
to the wiping out of profits by the depreciation of the

white metal. As the price of silver declines, we may
expect this process to go on, but we opine it will

be a long time yet before the bulk of production is affected

thereby. Of course the mines that have yielded only a

small profit can not continue ; also, there will be no
inducement to open new mines, so at least there is little

prospect of a further increase in the annual production

and a possibility of a decrease.

But the relief afforded in that way can at best be only

temporary, for the greatest difficulty that silver has to

contend against, as we have so often pointed out, lies in

the vast stock of the metal discredited as money the world

over. The white metal has lost caste. Nation after

nation has discarded it. The cutting off of a small

portion of the supply therefore can affect the position of

silver in no appreciable degree. What is required is

a restoration and rehabilitation of the same to its old

use as money, and to that end an international

agreement is necessary. The end could be in

no way so quickly or effectively attained as

by the stoppage of our silver dollar coinage,

the effect of which would be to throw the whole trouble

back on Europe where it originated. Instead of that,

however, we encourage the world to believe that we will

ourselves assume the load, and thus obviate the necessity

for action on the part of the gold mono-metallic countries

which by reason of their trade relations with silver

countries are vitally concerned in checking the decline,

but who hope to get relief through our folly. Only day

before yesterday we had the report from London that

" the prospect of the appointment of a commission of

" inquiry into the fall of silver did not affect the market for

'' silver, the belief being that relief from the adoption of

" free coinage in the United States would come sooner than

"from tardy action by a commission."

In reference to this we have only to say what we said

two weeks ago, that if by any possibility we should get

down to a silver basis, the demoralization of silver would

be increased, for our people will never consent to silver

mono-metallism, or to being relegated to a position on a par

with that of Mexico. But the hope on which our Euro-

pean friends rest is for the present at least in vain.

Congress has adjourned, the surplus resolution has

failed of becoming law, and finally the posi-

tion of the Treasury is unusually strong, and the

Secretary of the Treasury and the Administration may be

depended on, in the future as in the past, to do all in their

power to avert the catastrophe which the governments of

the old world look forward to with so much hope as their

own salvation.
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The Morrison surplus resolution, as said above, has

failed this week through the refusal of the President to

sign it, and industrial intereste feel much relieved. The

two Houses of Congress through a conference com.

mittae had agreed upon certain amendments, leaving

the bill substantially in the form aa originally pro-

posed by the Senate Finance Committee, and in that

form it passed both Houses and was submitted to the

President. It is hardly necessary to say that in the

final shape the resolution was far lesi objectionable than

as originally presented, for as amended the maximum

surplus was made 30 millions larger, while the Secretary

of the Treasury was given a ceruin discretion to suspend

action under it whenever the danger line was reached.

The alterations were evidently in the direction of greater

safety. Still, the question suggested to every intellL

gent mind was, what reason is there for putting

any limit upon the free action of the Treasury Depart-

ment. As Mr. Fairchild sUted before the Senate Com-

mittee, bond calls have always been left wholly to the

discretion of the SecreUry, he being consUntly on the

watch and in a podtion daily to get information to guide

him in the exercise of this discretion. Under the resolu-

tion, however, his judgment was to be ignored, and he

was to become a mere puppet, to be worked rigidly by an

act. And all for what ? Either for the paltry purpose

of saving $1,500,000 a year (for even on a basis of 50

million bonds to be called, that is all the annual interest

would amount to), or else with the sinister design of

forcing silver mono-metallism ; or for that other noble,

•tateanan-like object of snubbing the Preddent. Congress-

men bent on making political Ckpital out of the measure,

now that the President has killed it, had better make it

apparent to their constituenU that their vote was the

reault of an economical craze, for the aftair looks best

from that standpoint.

What the effect of the resolution in the amended form

would have been, had the President given it bis sanction,

it is impoaible to indicate. It may be that the surplus

could be decreased to 130 millions with safety. No one

can know until it is tried, and at least there is consider-

able uncertainty about the matter. Through the excel-

lent management of the Department, certainly, gold and

legal tenders are flowing into the Treasury faster than

they go out, while silver certificates now form only a very

•mall proportion of the total receipts. We have an excel-

lent illustration of this in the monthly Treasury sUtemenU

ianed this week. We find that during July the Govern-

ment further increased iu ^stock of gold over 2 million

dollars, raising the amount ,to $138,933,003, against only

$126,078,595 held a year ago—that is, the SecreUry has

managed to increase his gold reserve nearly 33 millions

daring the year, which fact, because offering an assurance

of the Oovemment's ability to maintain gold payments,

has given increased oonfidsnoeto indnstrial interests every-

where. One way in which this position cf strength was

brought about, is indicated in our cutomary table show-

ing the amount and proportion of each class of money in

the customs receipts each month, which we now bring

down to the 1st of Angust
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This shows that United States notes and gold and gold

certificates formed over 88 per cent of the receipts in July,

while of silver certificates the proportion was only a trifle

over 11 per cent. In 1885, for some of the early months,

the silver certificates had been as much as 40 per cent of

the whole.* The truth is, the Secretary was then being

overwhelmed with silver certificates. They flowed back

into the Treasury almost as fast as put out, while gold

and legal tenders returned only very tardily and in dimin-

ishing proportions. Had not this tendency been checked,

a crisis would have been difficult to avoid. Now that the

position of the Treasury has been so greatly improved, it

may be possible to reduce the surplus again, but of this

the Secretary, as said, should be the judge, and not Con-

gress, which has no Qtness for the task. In the circum-

stances, and considering the doubt surrounding the ques-

tion as respects not only the present, but the future, and

considering also the g^ave public interests ihvolved, not to

speak of the unwarranted assumption of executive functions

by the legislative department of the Government, the

President did wisely in allowing the measure to fail, even

in its amended form.

In the general business situation no material change

has occurred. Some increase of activity among jobbers

in the dry goods trade is reported, and certain branches

of the iron trade also report an improved demand, but on

the whole business operations partake of the quietness cub-

tomary in mid-summer. As regards the crops, there have

been copious rains in many of the drouth-stricken dis-

tricts, and the position in that respect, therefore, is better

thrnn it was. It is clear, however, that com has suffered

some damage from the prolonged period of dry weather

which can not be repaired, though just how much the

future must be left to develop. Spring wheat in some

districts is turning out better than expected. Bank clear-

ings latterly have not been so favorable, the figures for the

month of July, as below, showing only 86 per cent

increase over the previous year ; but with Congress out of

the way and an assurance of fair average crops, merch-

anU and tradesmen will probably take hold with fresh

vim, and the future be invested with a prospect of steady

improvement.
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Railroad earnings constitute a feature of the situatioa

of decided encouragement. | ReporU are nearly all of one
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tenor—uniformly favorable. All sections of the country

and all classes of roads seem to share in the improvement.

We have this week had reports either for J une or for the

quarter ended with June from such widely separated and

widely distinct roads as the Delaware & Hudson, the

Nickel Plate, the New York New Haven & Hartford, the

New York & New England, the Ohio & Mississippi, the

Atchison Topeka & Santa Fe, the Union Pacific, the Lou-

isville New Orleans & Texas, and the Canadian Pacific,

) and when we take these in connection with the returns

previously received from the Pennsylvania, the Erie, the

Norfolk & "Western, the Nashville Chattanooga & St.

Louis, the St. Joseph & Grand Island, and the Oregon

Eailway & Navigation, we are impressed with the idea

that the railroad situation has greatly changed since the

"West Shore settlement a year ago. And the returns of

gross earnings for July, as they come in, are of the same

character, the gains in some cases being the largest yet

made in the present upward movement. It would be tedi-

ous to mention names, but any one examining our detailed

weekly statement of earnings on another page can see at

a glance how few are the roads that fall behind a year

ago and how numerous and heavy the increases.

"With reference to the Atchison Topeka & Sante Fe, the

Northern and Union Pacific, these are concerned in the

trans-continental war, which has not yet been settled up,

and their returns therefore possess a special interest. TVe

bring the three roads together in the table below, and

show their gross and net earnings for June this year as

compared with June last year.

JTune.

Union Pacific. AtcMson. Northern Pacific.

1888. 1885. 1886. 1883. 1888. 1885.

Otoas earntiwa. .

.

Opera'K expenses
2,263,821

1,734,524

1.955,395

1,554,915

1,252,754

639,148

*
1

1,218,772

661,435|

1,077,358

518,071

1,012,507

417,820

Net earnlcgs. .

.

529,297 400,480 613,606 657.3371 559.235 561,887

The Union Pacific gains $308,426 in gross and $128,817

in net, the Atchison $33,982 in gross and $56,269 in net,

while the Northern Pacific on a gain of $64,849 in the

gross, has a loss of $5,602 in the net. The Northern

Pacific therefore is the only one of the three having

smaller net than a year ago, and its decrease is without

special significance as we show on another page. As
regards the Southern Pacific, we should of course expect

that road to show the effects of the war most, but the only

figures for the company we have yet had are those of the

Atlantic system, and these as far as they go would seem

to sustain the inference ihat the Southern Pacific is the

heaviest sufferer, as the net for June are reported at only

$63,929, against $209,785 in June, 1885. Still, this is

lut necessarily an indication of the result on the whole
system, for in the previous month (May), while the Atlantic

system had shown a loss $210,733, the Pacific system had
again of $174,400.

The past week has witnessed the production of another

and it is to be hoped the final plan for the reorganization

of the Texas & Pacific Railroad—we mean the Olcott-

Fleming scheme. Messrs. Olcott and Fleming have had
considerable experience" in reorganizing embarrassed rail-

roads, and their experience has been of service to them in

formulating a scheme for the relief of the Texas & Pacific.

Some of the features of the present plan suggest the

arrangement so successfully carried through in the case of

the East Tennessee; and as far as can be judged the pro-

position offered is fair and equitable to all interests. There
were two main points to be kept in view in any scheme of

reorganization, aside from the equitable treatment of the
different interests, and both these objects it is believed
will.be attained under the plan proposed. In.

the first place enough funds must be pro

vided to put the property in good and effi

cient condition, and in the second place

the obligatory charges of the new company must be

put on a basis low enough to ensure absolute stability

of payment. As to the first of these fundamental require-

ments, the providing of funds for repairing and recon-

structing the road, the plan gives the company, first of all,

two years' net earnings from operating the road, estimated

at a total sum of $2,500,000, the first coupon of the new
first mortgage not falling due till June 1, 1883. Then there

will be the contribution of $10 a share by the stock, to yield

$3,216,460 more, or $5,716,460 together, which, however,

will be diminished to the extent of $1,300,000 by the

claim of the Missouri Pacific, making the net sum avail-

able in cash $4,416,460. Then there will be a reserve of

first mortgage bonds of $1,184,380, increasing the total

funds to $5,600,840, besides which there will remain a

reserve of $3,367,440 of second mortgage bonds. As to

bringing the fixed charges within the limit of safety, only

the first mortgage (for $25,000,000) will bear obli-

gatory interest, and allowing for the prior issues

(of small amount), which are to remain unchanged,

the total interest requirement will be only $1,230,291

—

supposing that the $1,184,380 reserve of new firsts will

not be issued. In reference to the assessment on the

stock, it is quite heavy—$10 a share—but in the nature

of things we suppose that could not be avoided ; besides,

new second mortgage bonds are to be given for the

amount of the assessment, which thus improves the

position of the stockholders to ttiat extent. But most
important of all, stockhoiders will have the satisfaction of

knowing that after having made the sacrifices necessary

to the protection of their investment, the property is not

to be placed in hands antagonistic to its and their

interests.

Our stock market continues to show marked strength

and even buoyancy. The speculative feeling seems to be
strongly in favor of higher prices, the volume of transac-

tions keeps enlarging, and the operations include a wide

range of properties. There are some few specialties

which may be singled out for particular mention as having

absorbed more attention than others, but in reality the

speculation has not at all been confined to these, but has

extended over the whole list. Southern and Southwest-

ern properties have been particular favorites. All th&

Texas & Pacific securities, juniors and seniors alike, and

stock not excepted, have scored a large rise. LouisviUe &
Nashville, the East Tennessees, Norfolk & "Western, St.

Louis & San Francisco and the Chesapeake and Ohios

have also all been firm and higher. "With reference to

the Chesapeake & Ohio, Mr. Huntington publishes a
card, asking holders of currency bonds to exchange

them at 125 per cent of their par into the stock

of the Newport News & Mississippi Valley road,

and the holders of Class B bonds to consent to

a reduction in interest to 4 par cent, and receive in

return for their concession 25 per cent of stock of the

company mentioned. Among the grangers the Omaha

stocks have been most prominent. The trunk line shares,

and especially the Yanderbilts, have been a marked feature

in the speculation. Union, Northern, and Central Pacific

and Pacific Mail, have also been conspicuous for their

advance. As a rule, low-priced stocks and bonds seem to

be in especial demand. The unusually good traffic returns

on all the roads reporting as set out above, have been an

important stimulus to the upward movement; the renewal

of purchases on European account has also materially

aided the rise, while the adjournment of Congress has.



AvovbJ 7, 1SS8.] THE CHRONICLE. 145

brought into the market a certain class of speculators who

appear to have been waiting for that event.

The following sUtement, made up from returns col-

lected by us, shows the week's receipts and shipments of

gold and currency by the New York banks.
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The above shows the actaal changes in the bank hold-

ings of gold and carrency caused by this movement to and

from the interior. In addition to that movement the banks

have lost $1,000,000 through the operations of the Sab

'freasory. Adding that item to the above, we have the

following, which should indicate the total lots to the New

York Clearing-House banks-of gold and carrency for the

week covered by the bank statement to be issued to-day.

It is always to be remambered, however, that the bank

statement is a statement of average* for the week, whereas

the figures below should reflect the actual change in the

condition of the banks aa between Friday of last week and

Friday of this week.
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The Bank of England reports a Iom of £37,000 bullion

during the week. This repreaents, as said above, £268,-

000 reeeived from abroad and £305.000 sent to the

interior. Tne Bank of France shows a deoreaae of 475,-

000 franca gold and an increase of 1,500,000 francs

silver, and the Bank of Germany sinoe the last report

lost 3,220,000 marks. The following indicates the amount

of bullion in the principal European banks this week

and at the corresponding dat« last year.
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The Assay Office paid $106,604 throngh the Sab-Treas

nry during the week for domestic bullion, and the

Assistant Treasurer received the following from the

Custom Iloose.
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Ineloded in the above paymenU were 49,500 in silver

coin, chiefly standard dollars.

The Juno exhibit of net earnings it appears was not

quite as favorable as the preliminary report of the gross

had led one to expect. It is not that the increase in the

gross has not been realized—on the contrary, instead of

$33,000, as put in the preliminary showing, the increase

reaches $64,849—but that the augmentation of expenses

exceeded the gain in gross, so that the net are $5,602

below those of a year ago. Tnere is, however, no partic-

ular significance attaching to this increase of expenses.

June is the last month of the fiscal year, and to make the

accounts for the year complete not infrequently itwns are

included in that month not belonging to the month, but

rather to the year as a whole, which items it is easy to

see might be heavier in one year than another. Besides,

expenses in the previous months had increased only

slightly, and this too on materially enlarged gross earn-

ings, which therefore is another reason for not investing

the present increase with any importance. Below is a

statement showing the gross earnings and their distribu-

tion as between freight, passengers, &c., and also the

operating expenses—not only for June, but for the twelve

months ended with J une.
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NORTHERX PACIFIC'S SHOWING FOR THE
LATE YEAR.

The Northern I'acific accounts for the fiscal year ended

Jane 30, 1880, have not yet been fully made up, but from

the monthly statements prepared for the information of

the Bo«rd of Directors (that for June having been put in

sh^w this week) we are in poailion to furnish to our read-

ers an approximate idea of the year's results.

' Here we sea that for the year the expanses are actually

smaller than in 1884-5 by $34,500, though the company

did a larger business and increased its gross receipts

almost half a million dollars; in exact figures, the increase

is $496,378, which added to the $34,500 reduction of

expenses, makes a gain in net of $530,878. As an

illustration of the way the company's business has

expanded, it will be observed that the gain in earn-

ings is wholly in the freight receipts, which are $743,349

larger than in the previous year, passenger earnings and

mail and express receipts having fallen off. This gain in

the freight traffic is the result of the steady development

and growth of the industries in the territory tributary to

thejmfj^jHid which industries the building of the line

called-iaW UKng. It is on the continuous development of

this section of the country that the road has to rely for

its success, and with the evidence of past development

before us, and with the capacity for future growth in

mind, we are not permitted to doubt that further con-

siderable progress in the Northern Pacific's earnings and

traffic can be depended on.

Having given a gain of $530,873 in the net earnings,

the next question of course is, how far does this gain in

the net income go to meet the increase in the fixed

chargOB, which is known to have been heavy. To answer

that inquiry, we have prepared the following statement,

giving in detail the charges against earnings for rentals,

interest, sinking funds, taxes, and for branch roads, in the

first and second half of the last two years, and for the

twelve months complete in both years. The figures are

made up, as already stated, from the monthly summaries

prepared for the board of directors, and should therefore,

we think, be exact for all items except the miscellaneous

income, the amount of which latter we cannot know till

the annual report is issued, but which we have arbitrarily

estimated as below.

L
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e Mm. end. Jun* 80.
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(V.747,852 »r.630,970 w. 699,286

6,811,827

634,636

2,090

21,434

44,833

67,752

673,650

236,904

4.330,094

cr. 21,991

65,833;

1834-85.

&,280,S4»

465.330

21,024

35,718

09,073

357,154

242,501

4,123.949

cr. 21,310

50,378

5.9&1,005! 6.32^.815

(y.l42,8(18 d/.lS.lBO

•200,000 140.424

sr.57.l32l »r.ei.958

• Eatimated.

TMa shows an increase in the charges of $625,280,

while the gain in the net is $530,878, so that leaving out

the miscellaneous income (or interest from invest-

ments), the deficiency below the charges which in 1884-5

was $48,466, in 1885-6 was increased to $142,868, the

deficiency being however in both cases, as we shall see

below, changed into a surplus when the miscellaneous

income is taken into consideration. There are three

main reasons for this increase in the charges. In the first

place, the rental to the St. Paul & Northern Pacific, being

based on a certain percentage of the gross receipts of that

road, would naturally increase as the earnings of the road

increased, and as the Northern Pacific's own earnings

increased, the Northern Pacific turning all its through

business over that line, the St. Paul & Northern Pacific

being merely an extension of the Northern Pacific to St.

Paul and Minneapolis. In the second place, the require-

ment on account of the Oregon Trans-Continental branch

roads, in accordance with the contract under which those

roads were constructed, increased greatly during the

year, the increase in that way being no less than $321,496.

Finally, there was an increase in the amount of interest

on the funded debt of over $200,000, not because there

has been any very noteworthy addition to that debt

during the year, but because the interest on some of the

new debt put out in the previous year had not counted in

that year.

A word now as to the income from investments. This

income is in very large part composed of dividends

leceived on the St. Paul & Northern Pacific stock held by
the Northern Pacific. It will be noticed that we have

placed the miscellaneous income at $200,000 this year

against $140,424 last year. This we have done on the

supposition that the amount increased in the late year as

it had in the previous year. In 1884-5 the miscellaneous

income really amounted to $171,912, but against this the

company paid $27,341 for i^aintaining terminal property

at Portland and $4, 147 expenses oaaccount of the opening

celebration of the road, which deducted leaves the net

income $140,424, as given above. The expense on
account of the opening celebration certainly will not be
repeated, though we do not know as to the other item

At any event, we think $200,000 a fair allowance for the

miscellaneous income, in view of the general expectations

of an increase over the previous year, and should that

much be realized it will be seen that the result of the

operations for 1885-6 would be a surplus above all

charges of every kind of $57,132, against a similar

surplus of $91,958 in 1884-5—that is, there would be
no material difference between the two years in that
particular.

As regards the debt, too, there has been no particular

change. Allowing for the redemption operations and the

sinking fund purchases, the net funded debt has increased

only $436,500 during the year. The general second

mortgage bonds remain the same as in the previous year,

namely $18,857,000, the company apparently still holding

the additional $1,143,000 bonds of that issue unsold in its

treasury. The total of the firsts out, regardless of the

amounts in the sinking fund, is given at $44,028,000, or

$625,000 more than on June 30, 1885. This $625,000

would represent 25 miles of new road at $25,000 a mile. In

the matter of floating debt, we have no figures, but we should

judge that the position of the company in that respect

was comparatively easy, or at least free from difficulty.

On June 30, 1885, it will be remembered, that allowing

for the available cash ofisets, the current liabilities were

practically of no account. Daring the year the company,

according to current report, has sold a plot of land in St.

Paul to the St. Paul & Northern Pacific for $750,000, and

has besides reduced its current supplies from $1,413,057

to $1,171,279, or $241,778, leaving that much net earnings

available for other purposes. Prospectively, the situation

in this regard also looks encouraging, for besides the

$1,143,000 of second mortgage bonds in its treasury, the

company must have some first mortgage bonds available

against completed sections of new road. In the following

we show the amount of the company's funded debt, pre-

ferred stock, and supplies on hand, for three years past.

Amount Outstanding. June 30,'88

General 1st mortgage bonds
General 2d mortgage bonds
lilssouri Division and Pend d'Orellle DlT.

Dividend certificates

Total

Gen. ist mortg. bonds purchased for sk'g fd.

Remainder

Annual Interest on same

Preferred stock

Supplies on hand

Jun«30.'85 JuJK 30,'84

t
44,028,000

18,857,000

5,351,500

4,640,821

72,877,321

431,900

43,403,000

18,857,000^

5,473,500'

4,610,82l|

40,278,000

15,857,000

6,500,400

4,640.881

72.374.321!

365.000'

72,445.821

4.346,749

88,058,311

1,171,279

72,000,321

4,320,669

38,610,584

1.413,0571

66,276,281

3,976,573

39,807,068

2.122,408

The figures bearing on the preferred stock have some

interest in view of the recent land sale of two million acres,

to be paid for in that class of stock. During the last two

years it will be seen the amount of the stock has been re-

duced nearly two million dollars, and it now stands at only

about 38 million dollars, against 51 millions originally.

At two dollars an acre, the two million land sale would

further reduce the amount to 34 million dollars. Besides

this, however, there were on July 1, 1886, deferred pay-

ments on account of land sales of $3,676,204, of which

$1,259,065 was applicable in reduction of preferred stock,

and this if allowed for would cut the amount of the pre-

ferred stock down ultimately to 32f millions. While on

this question of land sales, we may say that in the late year

870,925 acres of land were sold for $1,376,844, while the

amount of the sales including town lots was $1,394,227.

The receipts were $576,569 in actual cash, and $552,273

in stock and bonds.

Altogether, it may be said that the road makes a v^ry

favorable exhibit. As to the future, deficient crops in

Minnesota and Dakota may reduce traffic some, but on the

other hand there should be a gain from the growth of

new industries all along the line of the road, which at

present are only in their infancy. The charges will

probably further increase, but presumably only slightly,

the maximum on most items not being much above the

amount of the payments in the late year. In the mean-

time, the company opens the new year auspiciously, the

gross earnings for the month of July, just reported,

showing an increase of $130,854.
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MR. GRENFELL ON SIL VER.

The Kew York Tribune publishes the following, cabled

to it on August 1st

toxDOX, Ancoa* l.-The ptMsace bj tlie 8«nM« of the Treaanry

Soipliu naolotloa intcaded to f»cillt>te the olronlatloD of silver hag

been oaed In l4aidoa to attack AoMrleaB oredit, but muaccessfnUy.

TlM Ttow taken on the wali^&A by the beit EogUab flnaneUl anthorltles

la wall (tated In the following letter ttom Uvatj Rlveradale QreofeU-

ooe of the direetota of the Bank of England

:

"I hare read the article In the Xkw Toas Oomxzkci^l axd
FDiAacLU. CnaaaicLZ of last week, and to follow that ap hy the

pemaal of the edltoilal In the Umdoa BeooomUt of thla week, one

would •oppoM Moe BUner Smith woaM aheitlr wiita letters to the

brova-eoaled aea of FeansrlTanla aeenahig then of robUng the widow
and the oiyhaa, the koapital and the eottage of their hard earned

•BTtafli Xtj detag that rmy thing which the Indian OoTerament Is doing

at the same time, aamelr, p«rtBg their debts In that eonency In which

ther had aetoallr ea«lraoted to pay than. Tboe does not, so far

as I know, exist aoTWhete an Inatnuuaol of any kind, oalesa It may
b« oaed by adTerttaemaat baaken. In whleh aay promise Is made
any iwe to pay the Ametlean debt Is gold; yet all holders of

funded loans or any other Amerleaa aaenltlas, erea althomth they

may be holders of mpae paper as wall, oiy oat aalf they ware in some
way daprtrtd of that which Is their own by the amra aaggestloo of the

Amerlean Two sniy paying anmeersdlteta In sUtor What Is to me still

stranger. Is that high banking aothorltias and laflnaollal nniaetsl Jonr-
nals of Hew York should eeho the cry aland. Even with those two
omnlsolsatJonraala babee ase, tam qolle oaabl«i,loanaweryoar<iue<Uaa

as to what wiu be thooght het« of eatiylng lata eAet the proposition

adopMd by year Boose and Senate.

"Tngllahnw bate «t«i»>fc«-g They are prooa to fbUow the bell-

wether, and the Wecaemlstaad Tlmea are bell-wethers, aa they bellere.

IheTtaaee iimwwnlttagly that aU Urn eibrta o( tke atlTor party
hara been thwarted bjr the Bieadmaati laaartta la the Morrison bill

and that all bwfeMM belag wooad ap eaawbHesllter eoatlsoeeto
fall, and setloaa prsfsesli ace a»da hare to sahaaea the raioe of the
rapee by limiting the eetaage of that madtma at eaasmetesL. This, I

esd not tell yoa,woaMbeesatraattaiefthaBMMa(eirealatloa.whleb
thoagh deAmrihle OB ladlao grooad. woold laleaatfy other eoergeaeles
aad dUBenWee elsewhere which hoTa aKaea from the Oatmaa demeae'
ttetloB of ailTer. Oar beU-wathara aatai nady tor say folly, bowerer
great"

Mr. Orenfell will eonfer s faror by giving us a little

mora light on the mattera oorered by the above.

First—What article doea he refer to in the CnBoincLC.

The last paper he could have reoeired at that date was

tbe one of July 24th, in which we speak of the surplus reso-

lution as it paased the House of RepreaenUtiTW. We see

nothing in that article about " robbing the widow and
" the orphan," or about paying the United Sutes OoTem-
OMnt debt in silver, so perhaps he has mistaken somebody

•be for us.

Second—For the information of the eurious will Mr.

Orenfell please tell us whether we ara to understand by his

letter that he thinks it would be the proper and the honor.

able thing for this Ooyemment to pay its debt in silver ?

Passing the question whether the ITnited Sutes is legally

bound to pay in gold, no one denies that it has always

been understood by the takers and the holders of these

•scorities and by the public in general that they would be

rsdssmed in gold coin or its equivalent Tbe current

prices both here and in London are a sufficient indication

that such has been the prevailing understanding. Now
are we to accept Mr. Grenfell's letter, who is sUted to be

"one of the directors of the Bank of England," as indica-

tive of his standard of commercial morality and his inur-

pretation of tbe force and the nature of contracts.

Third—As to tbe legal question respecting the obliga-

tion to pay in gold, we have not room to discuss it here,

but were we to do so we should reach just the opposite

conclusion from that given in the above letter. Perhaps

it may be worth while to add that the " unit of value " in

Um United States is the gold dollar. Mr. Manning
brought out this idea very clearly in his last report to

Congress. Still we never thought it of much moment
whether or not the letter of the law compelled gold pay.

msnts. We knew and Mr. Orenfell knows what the

understanding was, and that to us and to the " banking

authorities of New York" is the standard of interpretation

which our moral ssnss requi res us to accept.

Fourth—Mr. Orenfell talks very glibly about every,

thing American as if he were very familiar with its ways
and customs, but we must ask him to explain one other
assumption his letter contains. He says that holders of
" American securities " " cry out as if they were in some
"way deprived of that which is their own by the mere
"suggestion of the American Treasury paying some credif

"ore in silver." Perhaps Mr. Orenfell will permit us to

state that there is not a day that passes on which the Oov-
emment of the United States does not pay " soifte " of its

creditors in silver. Every man who wants silver to-day

can get silver and ever man who wants gold can get gold.

It is this option we wish continued, and it is the having all

creditors paid in silver that we fear.

FIXANCIAL REVIEW OF JULY.
The past month showed a fair tone at the Stock Ex-

change and ^a steadier feeling, with decided advances in

the prices of some articles at the Produce Exchange.

The crop reports were, upon the whole, very fair; winter

wheat was secured in good condition and in large supply;

spring wheat and com were injured in some sections by
drought, while cotton had fine prospects west of the

Mississippi River, though injured somewhat by excessive

rains in some of the Oulf and Atlantic States.

The money market was easy, but there was a very

moderate surplus of the banks compared with the heavy

figures of July, 18S3. The loans and discounts of New
York Clearing-House banks on July 24th were $333,804,-

000, against $308,113,200 about the same time in 1885,

and $289,759,200 in 1884.

The demand for investment bonds was remarkably good,

and prices advanced materially. Nearly the whole list of

bonds moved upward, and especially some of those which

belonged to defaulting railroads or companies lately in

proesss of reorganization, and it was difficult to find any

fiist-elass 5 per cent bond near par. The Denver & Rio

Orande RaUroad was sold and reorganized, and progress

was made in the rival plans for the reorganization of the

Texas & Pacific.

Railroad stocks improved quite steadily throughout the

month, with few reactions. There was no great advance

in prices nor great activity, but the undertone of feeling

was strong and an increasing confidence in railroad stocks

was apparent. The high prices of real estate and the

difficulty of obtaining any investments to yield 5 per cent

interest also stimulated the demand for stocks. An
important feature in July was the buying of stocks for

London account, and the amount thus taken out of the

market for shipment was reported to be large.

Foreign exchange was weak, in consequence of the

shipment of stocks as above mentioned, and also by reason

of a moderate demand for bills.

The following summary shows the condition of the New
York City Clearing-House banks, rates of foreign exchange

and prices of leading securities and articles of merchan-

dise, about the 1st of August, 1884, 1883 and 1886.

BZATBRIOAL itnfXABT OS Oh ABOtlT ACQ, I, 1884. 1885 AlTD 18SS.

lUv Bat
Loans and oisooaiits.

fpeole
Obenlatlon
HetdeposlU
legal tonden
legal reserve
Beeerre held ;l

Sorplas renerre $
Uontii. Exchangt, BUttr—

Prime paper, sixty days
SUTerm London, per os
Prime sterling bills, 80 days..

1884.

288.352,800
74,743.800
14,398,000

304.616,000
31,573,100
7e,1.^4.0«0

106,315,900

30,161,900

1 93
5 «6>fl
50VI-
4 821s

1885.

306,309,900
11S,4P3.900

9.675.200
383.001,600
44.980.600

95.7.'50,t00
160.474,501

64,724,100

1 'Sm
2t|94>4
49>8d.

- 4 85

1886.

354,327,400
64.271,200
7.854,000

377,703,100
43,033,300
94,423,775
107.304,500

12,878,726

l>s«8
3>«*4
42d.
4 8S>f
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VtMed Stalet Jiotutt—
38, registered, oiition U. 8
6e, currency, 1898
^Jia, 1891, coupon
4« of 1907, coupon

Sailrocxl xlucks—
New York Central & Hud. Rlv.
Erie (N. Y. L. K. & W.)
I^ake Shore & Mich. Southern.
MioUlgau Central
Chicago Rook laland & Paolflc
nUnols Central
CbicaKo & Northwestern, com.
Chicago Milw. & St. Paul, com.
Delaware T^aok. & Weatom . .

.

Central of New Jersey
Uerehandise—
Cotton, Mlddl'g Uplands. ip lb.

Wool, American XX ¥ lb.

Iron, Amer. pig. No. 1 . . ?g ton.
Bteel rails at mills
Wheat. No. 2 red win.$ bush
Com, West. mix.No. 2.% bush
Pork, mess » bbl.
Petroleum pipe line certlflc's

1884.

lOOH
131
irjog
1201a

110%
1616
86I9
72%
114%
127H
104
851a
114%
Go's

„ il'ia
35336

20 00921 ."50

23 0oa>'zg 00
95133.97
62iaSti3S8
16 00317 00

7714

1885. 188t!.

102% loo's
133% 135
112% 111^3
1225a 12678

98 110%
Inifl 3'i'.i

70% 881,2

63 HO-%
119 127 '4

I30I3 IS-^-'l.

99 llS'a
79% 9313

IO214 129 '3

45% 5ji4

IOI3 9016
32®34 32*33

17 60®18 00 17 00® 18 50
27 oa 31008)35 00
99% 8658
52 14 50
1150 1175
98% 06

CLOSINO PEI0E3 OP GOVEENMENT SECDRmES IN JULY, 1836.

July.
4is«,
1891,
coup.

4»,
1907,
coup.

3.,
opt'n
v. S.
reg.

X....

6s,
Our.,
1898,
reg.

Juhj.
419.1,

1891,
coup.

is,
1907,
coup.

3»,
opt'n
if. S.

reg.

6s,
Our.,
1893,
reg.

1... ...... xl26 19 Ill's 12658
1265a
127
126'8
126%
126%
s

2 111%
Ill's

20.
ib6%3 125'8

....8.

.HoU

21
4 22 135
6 23

24
Ill's

6 111% 1257e
7 125'8 25
8 26 112% 126%
9 126

126T8
27 10058

10 - 28 11216
11 29
12 111% 126 .... 30

31 U2i«

111%
112%
111%
112%

127
127

xl26
127
125'8
127

....

13 126
126I4

*'

14
Open
fflBl
Low
Cloa

x0D%
100%
10058
10058

15 135
16
17
18

Ill's 1261-2

.8...
100% 135

135

The following table will show the lowest, highest and
closing prices of railway and miscellaneous stocks at the
New York Stock Exchange durinff the months of

June and July.

BANOE OP 8TOOKS IN JUNE AND JULY.

Closing
Kailkoads. May 2rf.

Albany & Susqueh'a
Atchi.son 'rop.& 8. Fe
Atlantic & Pacitlo... 8%
Bost.&N.Y.AirL. t)t. *93ia
Burl. Cedar R. & No
Canadian Paciflo .... *ii4i4
Canada Southern 39 14
Cedar Falls <Sc Minn. .

Central Iowa 1714
Central of N. Jersey. 52^

Low-
est.

136
855a
7%
98%

—June. . .

Sigh- Closing
est. June 30
136
90%
8I4 7%

lOOM

Low-
est.

-July. —

,

Hiun- Olos'g
est. July 31

Central Pacitlo t 40%
Ches & Ohio *8i9

Do 1st pref. 1514
_ Do 2d pref. 10
Chloaeo & Alton

Do pref
Chlo. Burl. * QiUncy . 5 1 34%
ClUo. Mil. & St. Paul. 92 Sg

Do pref. 12213
Ohio. & Northwest. . . 113

.
Do pref. 141

Ohio. & Rock Island.. 125
Chic. St. L. & Pittsb. 11

Do pref
Ohic.8t.P. Minn.&O. 43

Do pref. 10713
Cin.Hamil.&Darton
Cln. Ind. St. L. & Ch
Ciii. Sand. & Cleve
Cln. Wash. & Bait
_ Do pref
Olev. Col. Cln. & Ind. 50%
Clev. & Pittsb., guar. 150
Col. & Greenv., pref.
Col. Hock.Val. & Tol. 33%
Danljury & Norwalk
Del. Lack. *Wesfm. 130
Den. & R. G.,ass.p(l. *23
Dubuque & Sioux C. ... .

East Xenn. Va. & Oa. 1%Do pref. 3
Do ass. pd
Do pf. ass. pd

Ellz. Lex. & Big S . .

Evansville ifc T. H . . . '82
Ft.Worth & Dcuv.
OreenB.Wln.&8t. P. la
Harlem 220
Hoiist. & Tex. Cent
Illinois Central 137%
Do L'9edLlne4p.o ..

Indiana Bl. & W ... 24
Keokuk & Dcs M
Lake Erie & West.... 12%
liakeSliore 82%
I«nK Island
Louisville & Nasliv. . 385^
Louiav. N. A. & Chlo. 37%
Manhattan, consol... 1275a
Manhattan Beach Co. .

.

Memphis & Cha'ston. . .

.

64%
3914
12
17
r>XH
40 14
8
14%
10

140

i.32%
905a
120'8
Jill
§140%
124%
10%
29
42»a
107%
143
85
82
2%
5%
50
150
45
31'8
90

I27S9
24%
63
H
2%
4%
11%
18
83%
20
11

240
34%

13734
97
20

'11%
sm
91
3>i%
37 '8

127
17%
32

67% 66%
44'8 42%
14
19
5553
43
9%

17
S4I4
41
*8%

17% 16
12 *10%

145 143%

138
95%
I2414
511658
514214
I2SI4
12%
30
50%

116
144
94
33
4
7%
58

I51I4
45
3514
90

13338
28%
7OI4

1 14
3
698

14'8
18
88
2214
12
240
34%

I4014
99
25%

135
91'8

•122
511358
^142
121%

46%
(11038
144

7
103
55
5G5
42%
15
18
54
41%
8%

15
9

142%
159%
13314
9138
122
111%
13058
125%
11%
30
44%
107%
140
92

7%
IOII4
59
68%
45'8
19%
20%
563a
43%
9%

17H
11

145
IfO
136
94'8
I2314
116
142%
127
13
32
48 5g

112%
140
95%

7%
•100%

467
4558
19%
20%
55%
43%
9%

*16
*10
14458

135%
9339

•122%
U3'8
140%
12678
12
32
46%

IO9I4

'93'"

"ia,"

3
5
53
152%

3%
6I4

58
152%

336
•514
58

32% 3038 33% '31'%

5129%
26%
70

=8

3
5%
14%

5*85

240

"146"

'21%

13% 11%
86% 84
100
43^
45

41'a
44

129% §127%
20% 18
40 37%

125 14
2678
69

=8

2%
5%

13
18
86
15%
10

235
34
136
96 14
12
8
7%
83%
91%
40%
44%

11123%
15
35

130% 129%
30 29%
71
1%
3%
6%

14'8
19%
89%
20
12%

240
37%
140
98 '4
20%
8%

12
88%
98
4553
56%

71

5 '8
14

ii'e

Yi»"
138

"18"

"16"
88i>8

95
45%
56%

127% 11124
19 1538
40

•Piloesbld. I Prices asked, § Ex-Uvidend. If Ex-rlghta.

Closing Low-
-june.-
UiaK- Ciosing Low-

-July.-
Htall- Cloa'tt

Railroads. Hay 29 est. est. June 3C . est. est. Julua'l
Michigan Central 69% 69% 75% 73 73 80% 80%
Milw. L. Sh. & Weat. 07 65 71% •67 67 70 •63

Do pref. 92'8 90 95 90 89% 93 92%
Jlluncapolla A St. L.. "20 20% 23 •20% 20 22 20%
.. ,P" . „,

vrot. 45% 44% 49 3g 45% 44% 4^1% *14%
Mo. Kana. & Texas.. 27 5e 26% 32 29 '« 29% 32% 32%
Minsourl Paclllo 109 If 106 112 If 106 lOrilfl Ill's 111%
Mobile* Ohio 13% 16% 14 14 10 •14
Morris cfc Essex •142 143% 144 114 141% 143%
Nasliv. Cliatt.itat.L. . 48 57% 56 55 60 59
N. Y. Cent. & Hud. U. 102'8 102 103 105% 105 111 no's
S.Y.CMc. A St.Louia. 7% 7 9% 8% 8% 9% 938

Do pref- 17'4 16 23 20 20% 22 2l5a
S.Y. Lack. & West .. 106% 105% 109 106 107% 1U6%
N. Y. Lake Erie & W. 26'8 26% 29% 27'8 2S% 33=8 33%

Do pref. 60 5939 65 61% 6258 78 •76%
N. Y. & New Engl'd. 37% 37% 41% .39% 40 47% 46=8
N.Y.N.H.&Hartf'rd 20.i% 210 205% 205% 206%
N.Y.Ontario AW... 17% 16'a 19% 19% 18'8 20 20
N. Y. Susq. & West.. 7 6% 7% 6% «% 7% 7%

Do pref... 22 20 223e 20 18% 20% 20%
Norfolk & Western.. 12% 11% 12% 12% 12% 13% 18

Do pref... 33 32 37 3«'8 37 45 41%
Northern Paclac 26 25% 23% 27 20% 29=8 28

Do pref. 57% 55'a 6158 59% 58% 62% 6058
Ohio Central 1%

223a
%

2138
1%
24% "i-i's 2'i% "25%Ohio& Miaaisaippi... 24%

OhioSouthrtn 16 15 16% 15% 15 15% 15%
Oregon Sliort Line .. 22% 2B% •28 30 33% •32%
Oregon A Traua-Con. 31% 30% 35% 33% 32% 31% 33'a
Peo. Decat. & E'ville. 23% 22% 24% 22% 21 26% 2638
Phila. & Reading.... 24 22 26% 24 23 '8 2658 26
Pittsb.Ft.W.&C.guar. 14G 118% 144 14608
Rensselaer* Sar 160 165 165 170
Kich.& Ai. at'k. tr. ct. 0% 93a 93s 8% 10%
Richmond & Danville 113 113 119% 149% 140 150 140
aiohmoiid& WestPt. 29% 28 3338 3238 31% 32% 32
Roclie.stor & Pittsb.. 4% 4% 4% 4% 4 '8 t>
Borne Water. & Osd..
St. L. Alton &T. fi..

64% 75 75 75 79% 75
•30 27 33 30 32% 33

Do pref. 189 80 83 t53
St. L. & S. Francisco. 22 20% 2638 »23 23% 26% 25%

Do pref. 45 'a 43% 5138 48 48% 5S% 52%
Do 1st pref. 107% 107 113 •no 5110 11434 110

8t.P. ADulutU 69 '4 56 63% .^6% 53 59 54%
Do pref. . 109 114 •109% 108 10934

8t. Paul Minn. & Man 115 115 117 115% 113 110 •114
South Carolina RR.. . 10% 12% 11% 13
Southern Patiflc Co.. 39% 37% 4058 38'a 37% 39% 39
Terre Haute & Ind.. 96 96
Texas & Facino 1058 10 12% 11 8% 14% 13%
United Cos. of N. J. 222% 222%
Union Paclllc 52 51% 5858 55 54% 57% 56'8
Utica & Biack Klver 12 L 125 120% 124% •120
Virginia Jlidland 22 27 28 29% •••>
Wab. St. L.& Pacific. 7 10% 9 9

Do pref. 15 17 195a 19=8
Do Pur.Com.rcpts 15% 14 20% 16'8 17% 19 n7
Do pref. 25 245a 32 29% 29 3138 30
Telegraph.

American Diat. Tel.. 39 40 42 45 42
Bankers' & .Mer. Tel. *2% 2% 2'8 •2% 3% 3% ..•..
Mexican lei. Co 110 115 110 115 115
Western Union 62% 60% 66% 61% 64% 70 67%

EXPRESS.
Adams 143 141 144 •141 142 143% •142
American 108% 106 110 '107 107 109 109
Bnited States 60 60 66 •63% 63% 65% 65%
Wella. FarRO&Co.... *124 125% 130 123 122% 130 •127
Coal and Mineno.

American Coal Co... 39 39 .\....
Cameron Coal 19% 17 21 18% 17% 19% 18%
Colorable Coal &, iron •23% 23 25% »3t 23% 29 29
Homestake Mimng.. 20% 20% 22 22 22 22
Maryland Coal 11 11 13% 11% 15% ......
New Central Coal... 10% 1

1

14 11 11 ......
Ontario .Silver Min .. 29 30 29 29%
Pennsylvania Coal .. 260 262
Quickailver Mining

.

4% 5 5% 8 •5

Do pref. 21 24% 23 23 29 *26
Tenn, Coal & Iron... 40 43 42% 50% 50%

VARions.
Canton Company 61 61 65 ^

Consolidated Gas Co. 77% 574'a 81'8 578% 78% 84% 81'8
Del. & Hud. Canal. .

.

598% 96% 101% 93% 9B% 10038 99%
Oreffon Improv. Co.. 16 23% 18 20% ......
Oreg'n R'y ife Nav.Co.
PacUlcMail

93% 98% 103% 5107% 107 103% 108%
533a 51% 56% 54% 5358 57% 575g

Pullman Palace Car. >132% 132% 137 136 135% 13T% '137

* Prices bid. I Prices asked. 4 Ex-dlvidend. TT Ex rights.

BANKERS' STERUNO EXCHANOB (POSTED BATES) FOE JULY, 1886.

July.
60

days.
De-

mand.

4 90
4 90
4 90

day '.'.'.'.

4 89%
4 89
4 89
4 89
4 89

'489'"

July.
60

days.
De-

mand. July.
60

days.
De-

tttand.

1....
2....
3....
4....
5....

4 88%
4 38%
4 38%

8.

... Ho 11

13....
14....
15....
16....
17....
18....
19....
20....
21....
22....
23....
24....

4 87%
4 87%
4 87%
4 87
4 87
...... S.
4 87
4 86%
4 86%
4 86%
4 86%
4 86%

4 89
4 89
4 89
4 88%
4 88%

4 88%'
4 83
4 83
4 88
4 88
4 88

25...
26....
27....
28....
29....
30....
31....

Range
High
Low.

S.

4 86
4 86
4 86
4 86
4 35%
4 85%

4 88%
4 85%

487%
4 87%
4 97%
4 87%

6....
7....
8....
9....

10....
11....
12...

4 88
4 87%
4 87%
4 87%
4 87%

8.

4 87%

4 87
4 87

4 90
4 87

UNITED iiTATES TREASURY STATEMENT.
The following statement for July, from the oiEce of the

Treasurer, has been issued. It is based upon the actual

returns from Assistant Treasurers, depositaries and superin-

tendents of mints and assay offices, and shows the condition of

the United States Treasury July 31; we give the figures for

June 30, for comparison:
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Cold—Coin..
BaUloo....

Total aoM..

Cttteatw on hand.

JtLT 31. 1366.

UmMmia.

T4.TUUI?OotMc'a. BM.(UiMUr)
Mat cold io tiMiiiij.

ILTIB—ItoUan.ataiid°rd . Ml
BolUoa KIMjnO

C*nia«'i. oaCdAiMIU*)

27.7aMM

Total lOTar (JjHt)|lK3IMM
C«Rta<alaa l««i«l >>

CaftUoataa oo hand..

C«i1iae->. •l.<UaMttf

)

Nat (llTar la traaa'
a.BlaMaiiataa....(.

'

b7JM/Mt

4I.<MIJIt
Ujft7>,000

KaiiuoaJ Boak OoU*.
D«*ualu tn Kai.

I ...(Aaaat)
ptbuo oun jkxu 1st.—
lotawt daa^ aapald

JMatorad aaW
IntWt OD aMtartd debt
I>«M b*aHa« oo tatar*!!
lot. oa Pa«. HE. bu
daa^aaaatd

Aae'd lat, Pac. KH. b'da

Dakt aad tBt.(LiaMIII»>
Fraatl ear^n ladaaaMd
t. S.»aada*lBt.i«d'd.
la«yMS*«aa»aw p-d

OfM aai latar)UiiiM()

faad kald tor nSmp. ot
aotaaol Wau ifcaia...

raad bald tor io«i» <
Nat. aoM bank aotai..

Fm« a.a ftid for radoai
of Sat. Baakaotaa....

SrSak aotaa la pn. ' ^'^""

_TCttwfrim^mmji

Flawlli
. aooaat...,
MtOrmt antai*

TlaMM ai"! IraaafVak***
aadtofta oatataaMac.

partaa lat-Wu-CoLbd*

Total CUaMMM
IMiaa OCokMiHUmM

ia,l(iejDM

t.«nLMi
aL4ii>,*M
M74.1W
a«ia*

»«.l"

tOV.719

«3t.8>8,IS«

UI.ITMtft
sakU».s7o

uMas.oos

n.itifieo

tuim,u»
«aT.«w

ia.aM.ti9

aM,S7««ll

WM4U

Mi^MI

aa..<UaMlliy)

Kdt talaBe*....iJlMa(

tMdIaiT •iivor aoia.

Aaaroaata aat <l«i«

i*j>eB,in

Jrxs SO, 1880.

JimtM and
MaMIUIo.

l».aM,a(>l

«3,aa8tS«o

74.M4.STS

8J«kIW

1M;S45.7M
iis,»n.«»
t7.mi.tso

saaiMKk

4l,ll&JI7

BalancM^

iM.no.Ttv

iiiotj
Mtjam

UHkNO
MlltlMI

anSfS

•id.ara.4M

MMJt.f4»

iob^floi>.od6

Mtl4a,W7

ioi.«;b

M44t.lU

aJmjiM

union

M.«»j3a

M.WW.n!7
1M.0I4

l4.Ui.lb»

M«.3-iO.»i»t

I8,«M.44«

leOtOMi*

flBJfl&dtfi

)«ia.34«.fOII

T».I*I.1M
t77.l>U

lot.4Ti.aw

rjy^ Z)^5r statsmknt for juir, isse.

The following ia the ofBdal Utomcfit at tb* pablic debt an
it mppmtn tnm tha boola and T»—luili wi>itni» »t the close
of nwi*B i— July 81, 18M, aoeacdins to tbe new form adouted
April 1, lt)tU.

I.tTBBBiT-BBARIilO DBBT.

tmmi.

> Oftloo.

M* un.
• U07.
iraMc^artfa.

»B(.

<j.-r.

Q.-M.
«-J.

J.Mi.

Oki

ItDjOll.TM'

«o.«t'>jao! 4a.«w.7M
•iMn.teo u?JM.MO

ntaL

idMiune

'''iumjiiii

1.0IMM.«B«liM«vlM.TM 1J0MM.IIBI

lai. o««
AUayald.

t

MM.WI

JccnMd
iHttmt.

(
I.09O.0$t«

ijamAM

(174

ao.aoi>

SAII7

Sw743.l01

Smli'^^' <**>>*.TUMaW 1. ia»7i tMJlH,M]aaXl«8i «l«.OM

_^ DBBT on «

we
.ckM,5au

DBBT OB WHICH HrrBBBBr HAS CBABBD UMCB MATDBITT.
of daM oa wklab la litan baa wail Haoa aatafltf U |3,.17I.1S9

DBBT BBARINO NO INTBBBST.

baM ia Tiaawii»i'« «ab

t ottlaiiHd M lot or dootforaC...

I&7.4C0

M«,«8l.01«

1A.075JOOO

470.000- iv.ioe.ooo

••.«»>»- 74.718.917

llMtf.90»
iT.nMn- a7.a<ti.o4t

RECAPITULATION.

Principal.

Interest-bearloic debt—
tH»

Betnndlnc certUleatca, 4s.

NaTjr Feiulun fund. 3a.. ..

PacUIa KB. bonds, a p. ct.

.

Debt on wbicb Int. ha* eeased

Dabt baarinc no Intaiast—

Lagal taadar notas. Ao. .

.

OartMoataa of deposit......

Gold aaituioatas

BUrer eenUoatos
rtaetlonal eurranor. ....

ToUl debt .

* *
'800,000,000

7S7.788.t50

140,011,750

I 308,400

14.000.000

M,a33,Si»-I,30S.eOt.ll2

5.S74.18S

S48.73S,43S

ia,105,000

74,718,&I7

87XM,044
•^1163.703- BSS.Oie.eSB

l,747.nS7.3B8

Intcreat. Total.

8,«»7.93« 1,214,902,034

303.138 S,B77,314

835,079,809

Laas eash Itams arallable for reductlun ot the debt, . . .|ig5.<il5,44.s

Lasa raaarre held for redemption of D.S. notes I00/K)0,000

Total debt, leas arallable eash Itams
Nat cash In tba Treaaurr

OabC leas eash In tbeTraasarr, Aiw. 1, 1888.

Dabt.la*soaahlntheTressarr,Jnl]r 1, lass

of dabt dorlna the month

1,4«0,S»3,SM '

80,Ma,83B

1,880,067,3^

1.889,13«.S83

fl,(U(>.103

Thx SCBFijas Resolction.—The following is the text of tho

Burplas resolution, as flnallj passed by the two Houses, and
submitted to the President, who failed to give it his approval

:

'. That wlipncTcr the surplus or balanre In tbe TreasiUTf
iinimnt held (or mlpniHilon or Unlti'il States notes, sball
Roni of 9100,000.000, U shall bn and la hereby mnde ttas
Saeratarr of tbe Treasury to applr such excem. In snnis not
f 10.000,000 par montta durlnit tbs exittenoo of any suoh

» I.,.....- ... i-xresa. to the payment of the interest-hearlae tndclitedncss
of the L'niled Btatrs parable at the opilonof tho OiiTiTiiiiifnt. Tho
sarplusor balance brrrln referred to sUiUl be tbe aviitlsblv surplus,
oaccnatoed aooordlofc to tbe form of siatenient of the United States
TifkBiiii, of the asaeta and llablUtlas of tbe Trrasurr of tbe United
Htalaa employed on Jane 30. lgH6 : provided, thai no rail sball be mode
—-—— rrevlaions of tbia KaolaUoo amllasuin equal to the call Is

, Hury over and above tbe reaerve herein meatinnod: and pro-
lur, that tbe Secretary of tbe IYea<ory In bis dNcretlen may

lia.r,.. 1..0 Treaanf}- oT«r ood obore tbe foragoliuf sums a working
balaoae not axoeellnc 920,000,000: and whenever In tbe oaae of any
extraordtoarjremerKeney not now exiailnr, and when, broanas thereof,
la the opinion of tba Beoretary of the Trranury, tb4 public Interests
stiallrvquirelt.be may by written order postpone thejurtber call tor
tbe payment of anoh lndebledna<« for such p>-ri<Kl of ftme as shall be
naoesaarr to maintain tbe public credit unimpaired; and that sucli
po*tpooement and tbe reawjos ili«rrfur shall lie reported to OoogrCM
vllkia tm days after lis next lueeuog, or Immtolately, If Congress
aball be la session.

9limetarB sCl^ommercialUnglistipews
BATES or EZCHANUE AT LONDON AND ON LONDON

AT LATEST DATES.

MX0BAK9M AT LOWDOn-Jutya.

Om- ItaM.

AjDoterdam. 8 moo.
Amstardam. abort.
Hambnrs..

.

Smos.
Berlin ••

Prankfort... M
Vtanna. •<

Trlests M
Antwerp .. .

t»

St. Petanb'g
abort.

rarta.Tn^..."fSmoa.
U«oo« •<

Madrid. M
Okdlx M
UabOB M
AlaKaadHa ....
Ooostaofpto ....

Bombay D«in'd
Coloutto..... •4

New York... .•••

nS^Jt"^' ....

SaABdlUi.... • •••

\i2\ •l2-^^
13 m vizz
tO-48 OZO'SO
aO-48 •30'SO
00-48 •20-SA
12-73 "aBl 2-77 1*
12-72>«»12-77»«
3a-40 •2.M212
333|s923lis

29-17ls»2&'-/S
S6-37>*»2S-42>t
8ft-47>s»3S'52>«

4e%*4e>a
4e-^*40>a
62V*S2>B

la. 4i>i>.d.

la. 4Uisd.

MXOBAiraM on lokdoit.

laUtt

July 22

July -J

July -J-J

July 2-J

July 2-.'

July -22

July 21
July 23

July 22

nma.

abort,

BboVt.

Rh-rt.
3moa.
abort.

8 moa,

July 2^ Slgbt
July 2'
July 23 80da}s
July 23 3 mof.
July 23| "

BaU.

12-07

20-SR
30-38
30-88
12-61

iV-Viis
23%
25-21>a

Is. 4«3ad.
la. 4''ea.
4-8S^
3n. 1 >4d.

U. 4t,sd.

rittm oar own oorresponaenr.i

London, Saturday, July 24, 188«,

Political excitement here may be said to have died out with

the close of the elections, A Conservative Government will

now take the place of Mr. Ciladstone's administration, and it is

to be hoped it will be sufliciently strong to insure confidence

in its maintenance and give substantial grounds for the expec-

tation that the burning question now before the country will

be taken up and dealt with in such a manner as shall allay

discontent and at the same time scrupulously guard and pro-

tect the interests of all concerned. Neither commercially nor

flnanpially can we anticipate any distinct move for the better

until thia end be attained. Whilst the existing uncertainty

prevails, we must always be prepared for unpleasant surprises,

which can have but one effect—that of compelling trade to

continue to run in its present narrow channelB. We cannot

get on without confidence, and confidence can only be secured

by the permanent settlement of political disputes. But we
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are now hopeful that this hindrance to the trade develop-

ment will disappear, and with it the echoes of ancient British

injustice to Ireland.

Whilst the home political prospect has been brightening, a

certain amount of uneasiness has been caused by the receipt

of. telegrams from Continental sources reporting renewed rest-

lessness on the part of Russia. At first there was the Batoum

incident, succeeded in a few days by differences between the

English and Russian Delimitation Commissioners on the

Afghan frontier, and now we hear of activity on the part of

the Russian fleet on the Corean coast, which may culminate

in trouble with China. The importance of the last two items

of news has yet to be determined, but the steady propagation

of an aggressive policy on the part of Russia and the resolu-

tion of that empire not to be bound by treaties, must be re-

ceived with uneasiness by those wishful for the permanent

establishment of peace and steady expansion of trade.

Eliminating politics altogether, and it may be admitted that

the factors influencing business during the week have been of

a favorable character. Fine weather for the crops has been

experienced, and there has been an abundance of cheap money

offering. American advices also contain convincing evidence

that the improvement in trade in the United States is no

myth, but is a real and substantial fact. The progress made

has so far been very slow; but it will probably be expedited

when aU fears of fresh political complications are re-

moved.
The money market has exhibited fresh signs of ease. The

demand has further fallen off. Neither in the inquiry for

loans nor discounts has there been the least semblance of

activity. Instead of expanding, the disposition is rather to

fall off. Rates remain very low. Day-to-day advances can be

had at J^ per cent, and borrowers are few. The discount quo-

tations for three months' bills is weak at 1 1-16 per cent. In

the weekly Bank of England return no variation of impor.

tance has taken place. The reserve has fallen off about £13,-

000, but as a reduction of about £400,000 in the aggregate

deposits held has simultaneously occurred, the proportion of

reserve to liabilities has risen from 39'06 to 39-56 per cent.

Some inquiry has prevailed for gold for export, but not to any

extent, and the withdrawals made on that account from the

Bank of England have been mostly balanced by the return of

coin from general circulation. The Continental exchanges

are weak, but there is not much likelihood of any large

amounts of gold being taken from us, as in all the leading

financial centres on the Continent the same difficulty about

finding employment for money exists as with ourselves.

The rates for money have been as follows :

1

Open market rate: 2nt«r«*t alUrwed

for depoaiU In
BanJcBUli. Trade Bille.

1
Joint

StockTtvrte ThreePour Bix Four Six At 7 to 14

^
Month!

Its
Itonthe

m^ -
Montlu Month! Month* Banks. Can. Dave.

June IS 1 -1

» 89 «« 1 «• ixa - iH&m IH&S't main m»m H 1 -1

July « 2« I ®W iyi%- i«»- lH&2h 1K@2^ m@aH H 1 -1

" » 2« Wa - ma - 1«3 - Nom'l. Nom'l. Nom'l. H 1 -1

" 16 2« »iaiM i^a - i«a - Nom'l- Nomi. Nom'l- H 1 -1

" 23 za i>«'a !!<(» - 1«9 - Nom-1. Nom'l. Nom'l. HI -1

• 1 1-16

The following return shows the position of the Bank of

Etngland, the Bank rate of discount, the price of consols, the

price of middling upland cotton and wheat, and the Bankers'

Clearing House return, compared with the three previous

years:

Olroulstion. ezclndlng T-day and
other bills... ^

Public deposits

Other deposits

Government securities

Other securities

Reserre of notes and coin
C!otn and bullion

Beserre to llabiUtiea

Bank rate

Consols
BuKtlsh wheat, averaRe price

Ulddltng Upland cotton
No. 40 muln twist

ClearinK-Honse return

£
25,309.410

4,024,716

21.850,549

15.516.5M

10,997,247

11,543,187

31,102,547

39-96 p. c.

2« p. 0.

lOld.

SJs. Od.

4J<d.

SKd.
134,221,000

•1886.

£
26,104,230

5,703,846

33,103,857

17,070.801

22,304,659

17,616,545

28,870,776

44J<P.C,
2 P.O.

995«d.

SSs. Ud.
6 516d.

SW-
93.86U,000

1884.

£
26,744,750

5.608,328

28,633,832

13,579,571

22,210,610

14,580,886

24,555,635

44?iP.O.

2p.c.

lOOJid

87s. 4d

ma-
92,681,000

1883.

£
26,908,180

4,659,943

23,240,012

11.965.643

21,50;i,24Q

12,418,306

22,57B,4»8

44^ p. c.

4 p.c.

99 13-16d.

428. 2d.

4 15-18d.

9>jd.

94.787,000

The Bank rate of discount and open market rates at the
ohief Continental cities now and for the previous three week s

have been as follows:

Btitetof

Interett at

Pull
Sariln

rnmkfort
Hamburg ,

Ain8terdain»....

Braasela

Madrid
Vienna

St. Petersbum.
Copenhagen

July 22.

Bank
Rate.

a

8
B

S

Si*

4
4

6

3

Oj«n
Market,

2H

1«
iH
2«
4

SM
5

3

July 15.

Bonk
BaU.

8

3

3

2M

*

t

5

3

Open
Market

SH
1«
1«
IH
1«
2M
4

3«
5

3

Jutv 8.

Bank
Bate.

a

3

8

8

2»
2H
4

4

S

3

Open
Market

a

m
IH
2
S

»H
4

4

5

8

July 1.

Bank
Bats.

3
8
3

8

an
2H
4

4
6
8

Op*n
Market

2X
2«

2H

4

m
B
8

Messrs. PLiley & Abell write as follows on the state of the

bnllion market

:

Gold has been in small demand for Germany during the Treek. The
Banlj has receirod £.55,000 in sovereigns from Australia, and has sold

£57,000 lu sovereigns for Llsljon. -The arrivals ooraurlge £120,000
from the Eiist and £12,000 from Africa ; total, £132,000.

Silver, with small supplies to hand, has been maintained at 43l3)«d.

during the week till to-dav, when for a special order 4378d- had to be
paid; the price for India l)oing below that limit. The onlv arrivals of

Importance have been £27,000 from River Plate and £25,000 from
New York; total, £32,000. The P. &0. steamer has taken £61,000 to

Bombay.
Mexican dollars fell immediately after the departure of the China

steamer to 44d., and in consequence of a further reduction in the price
offered by the French Government, 43%d. is the best obtainable price.

The P. & O. steamer on 16th Inst, took £36,000 to the Straits.

The quotations for bullion are reported as follows:

GOLD. SILVER.
London Standard. July 22. July 15. London Standard, July 22 Juty IS.

i. d. i. d. d. «.

Bar gold, fine., .oi. 77 77 9 Barsllrer oi. 43^ 43 is-ie

Bar gold, contain'g Bar sUver.contaln-

20dwt8. sUver.oi. 77 10 77 10 lng9gr8.gold..af. 44M 44 3-18

Bpan.doubloons.os. Cake silver oi. 47 5-16 47M
3.Ajn,doubloon8.os. Hezloan dolfl...oi. 43« 44Ji

The financial event of the week was the issue of the long-

talked-of prospectus of the Manchester Ship Canal Company
by the Messrs. Rothschild. A capital of £8,000,000 was to be

raised, and the price of the shares, issued at par, was to be

£10. The entire expense in connection with the construction

of the undertaking was estimated at £8,408,936, and as the

company, in addition to their capital, were stated to have

borrowing powers to the extent of £1,812,000, they would have

had ample funds had the scheme received public support.

Estimates discussed by the Select Committees of the House of

Commons figured a return of about 8 per cent to the share-

holders, but the directors were of opinion that a heavier return

would be made. But for the moment at least the scheme has

been shelved, Messrs. Rothschild & Sons announcing that suf-

ficient capital had not been subscribed to enable them to pro-

ceed to allotment, and subscriptions being therefore returned.

Comparatively little support has, it appears, been received from

those districts more immediately concerned in the under-

taking ; but there is understood to be under consideration the

imposition of a local rate to guarantee 3 per cent interest on

the scheme, in which event the full funds would no doubt be

forthcoming.

Tenders for £3,160,000 Treasury bills will be received at the

Bank of England on the 29th, to replace a similar amount

maturing. Of the sum falling due £1,200,000 was issued in

April last in three months' bills, at an average discount of 3

per cent, and £960,000 in February last in six months' bills,

at £1 18s TJ^d. per cent.

The Crown agents for the colonies have just placed a small

loan of £250,000, bearing 4 per cent interest, for the British

Guiana Government, at an average of £98 3s, 8d. per cent, the

tenders varying from the mmiinum of £97 up to £100.

Subscriptions are invited for £830,809 six per cent bonds of

the Entre Rios Central Railway, the mi7iiTnum price being 94.

The grain trade has not developed any fresh feature. Busi-

ness has become very quiet, and will doubtless continue so

until after the harvest. Whilst, however, very little has been

passing in wheat, the market has been steady, and an advance

of 6d. per quarter has been not infrequently paid. The fresh

supplies offering have not been large. The aggregate imports

for the week indeed exhibit a distinct falling off, being only

907,119 cwts., against 3,099,675 cwts. last year. Home deliv-

eries also have fallen off. The markets consequently have

been less freely supplied, and although the demand has been

merely of a hand-to-mouth character, it has been sufficiently

extensive to impart steadiness. The future of the market is

considered to be more promising than has been the case for

some little time past. It is felt that quotations have got down

to their lowest, and although no immediate recovery is
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anticipated, the expectation appears to be that a higher

arerage will prevail at the cloee of the year than that at

preeent niling. 'Rm avenge for the season now closing is

certainly not a Mtisfketoty ooe—80a. 8d. per quarter cannot

be accepted as a remunerativa price for wheat. If the farmers

had reaaon to complain last aeaaon they have more this, con-

ndering there ia a difference in values of as. 8d. per quarter.

As a gradual improvement, however, is now calculated upon,

it is to be hoped that anticipations will be ultimately realized.

. The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first

forty-«ix weeka of the season.

mroata.
1889-6. 1884-ft. 188S-4. 1881.3.

Whmt ewt. 44,140.833 49.763.700 49.430,883 58.972.833
Barter 0,324.<MK> 15.367.170 13.653.735 14,9.'S4.'i80

OaU 9,380.8»S 11,420,975 1I,370,SA4 13.A4d.44-4
Pmi „ 1,836,9«4 1,786.564 1.544,781 1,931.7,".'2

Bouu 3.797,338 3,134.583 3.763.312 2.7S7..'i6l

Indian oara 37334.780 34.338.717 35.377,471 20.6t>».5tfl

noor ^ 12.606,9»S 15,130.111 13,381.628 15,108.913

Supplies available for consumption in focty-six weekt
(exclusive of stocks on September 1)

:

1885-86. 1884^85. ISMM. 1883-83.
pif«*«SOtwkMt.ewt.44.140,e2t 49,763,70O 4S,43Mn 58.973.833
BortiOf floor 13.606.999 15,130,111 13.8«l,638 15.108.913
Mas of hoiB»«TOwn..88.561333 37,610,557 37,488.807 41.227.800

Total 90308.953 103.304J68 96311317 115.309.546

The foUowiag statement shows the extent of the sales of

home-grown wheal, barley and oats in the principal markets

of England and Wales daring the first focty-six weeks of

the seaaon, together with the avacaga prioea leaUaed, oom-
pared with the prariouaasaaoa

:

USfrM. tSS44». 1883-84.

jaiM. Malm. «s «<«*. «s

S,a8837>
M31,070
360.860

«. 4.
30 8
38 1

19 S

tjntjon
«. 4.

3.613390
S.053.989
359.563

38 7

SSff.::;:::;.::::::::
a3M,70ftai
S96,447l9a 7

31 4
20 5

OoBvoittug quartan o< wtaea* Into owta., the totals for the

whola Ungdoa are wMmatad a* foUowa:
lUft^e. UM4S. UM-S4. 1883-83.

Vhsat. «wtSM«lM» »7.6I03«7 STA»t.BCf7 41,327.800

The following show* tha qnanHttsa of wheat, floor and
naiae afloat to the United Kingdom.

Vkaat. qrsL I333.00O Z,oo8.ooo
||sar,a4aaitaqrs 183.000 180,000

«ra. 882.000 374.000

8.0J7,000
145.000
884.000

1884.
l,5tM.000
162.000
301.000

-Par Oaklo.

The daily cloaing qnotatkMia for seoontiea, ftc, at London
are reported by cable as foUowa for the week aoding Aug. 0:

«B4. JTon.

UTW.poroa 4.; 43%
QSBsaUferBoaer low,,
taaala for aeeouit ioii,«
wruk nalMttaPwla) tt 83 «S
O. .«>•• of 1801 114H- - ,^^

T^Mt. WW.
I

Tkurt.

U.a. 4aof 1907.....
giBs<Uaii Paolfla.

95%
34
141%
57%
13%

113T«

43
10l-,e
lOiljj
82-77 ««

lao
68%
97
34%
143
58%
13%

43
101»t(
101 »,,

114H
130
68%
•6%
84
143%
58%
1S%

114% 1114

43
lOWii
101»,,
83-95
114%
130%
68%
06%
83%
142%
58%
13%
113%

fW.

42
101>,4
101>i«
daw
114%
130 !<]

97%
34%
142%
»8%
i;<%

1114%

tfommei;ct»l kvl& SKtscellaueous ^eniB

Bonw Held bt NAXlOSiU, BA.<nu.—The following intarest-
mg Matament, famished by the Comptroller of the Cnirrpnoy

,

abowa tha amount of each class of booda held agminKt national
bank eirenlatioo and to secure public moo^ya in nation.iI bank
dapoAoriaa oo Annst 1. We gave the statement for July 1

la CmoincLB of Jaly 8, page 11, and by referring to that
tha ohangea made during the mootb can be seen.

•/

ta,A«tJill7l3, 1883.
cuii»am a«

6%pw«sala
,

ipwMBts
,

T«4aL »19.«tU9.»00

V. M. Bomdt Bald MuguH 1, 1886. to a4eun—

•7331300
120300

3,097.000
8.521,000

(MmiiaMon.

•104.934,480
3376,000

51,626,800
113,412.750

Total Bttd.

8113.866,350
3.696.000

54.663.600

12I,933,7.'>0

8378.540,800 i 829 l.tSyoO

OOTUKKitBrt Rcmnne.—Through the courtesy of the Seo-
ratary of the TD-aaury, we are enabled to place before our
laadera t»day tha dotella of Oovemment receipts for the
mouth of July for 18SS and 1888.

OOOi OmitUi.

Jnly..

CW-
tonu.

Initfl Jftae-lfin^
^i>ure*«i

• it t I «
17.880 9.430 8.858 88.837

Ou». Lrnt«r'l

tmnt. Rm'ue

* *
iMioi asoi

Sourest
lotA

* t
8.047' a6,7IW

Chaxqks in Leoal Tenders and National Bank Notes to
August 1.—The Comptroller of the Currency has furmshed us
the following, showing the amounts of national bank notes
July 1, together with the amounts outstanding August 1, and
the increase or decrease during the month; also the changes
in legal tenders held for the redemption of bank notes up to
August 1

:

.Vational Bank Holet—
Amount outstanding July 1, 1886.,
Amount lasued during July

,

Amount retired during July

Amount outstanding August 1,1886*...

LtgcU Tender Ifote*—
Aiaount on deposit to redeem national bank
notes July 1, 1886 ,

Amount deposited during July
Amount re-Uened A b'nk notes retlr'd in July

Amount on deposit to redeem national
bant notes Aoguat 1.1886

8190,510
2,665,823

82303,460
2,665,823

8306,516,338

9308,691,651

2,175,313

861,603,690

237,637

861,841,337

*CinsaIatton ofRational gold lianks, not included above, $310,419.

According to the above, the amount of legal tenders on
deposit Aug. 1 with the Treasurer of the Unite<l States to re-
deem nati<»al bank notes*wa8 161,841, 3:27. The i>ortion of this
deposit made (1) by banks tieooming insolvent, (2) by banks
goinf; into voluntary Uquidation, and (3) by banks reducing or
retinng their circulation, was as follows on the first of each of
the last five months:

DefoMa bit— April 1. JTay 1. JuneV

Insolvent bks
UoaUt'g bks
Bdoae'c ond'r
aetofl874*

a a
874,036 947.922

11,453,829 11,060,359

44,158,313 46,311,762

Total ... 56.486.178 58,220,043 61.353.614 61,603.«!H> 61.841,327

98l5,026
10,862,663

49.404,925

July 1. Augtul 1.

a
978,983

10,470,452

.'^0,145.256

8
086,623

10,204,323

50,650,382

• Act of June 20, 1874, and July 12, 1882.

CoraAQK BY United States Ui.vts.— The fol^wing state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States daring the month
of July and for the seven months of 1888

:

DtnaminatioH.

Hsfiasxics
Three doUars
Qnartaraaales...
DoUar»..„.

Total gold

Btaodard dollars.
HalfdoUan
Soarter dollars..
Imes

Total sUver

Five eenu.

Total mtbor....

Total coinage...

JTonM o/July, 1886.

Pieett.

70,000
364,000

334,000

2,300,000

60,609

8,260,609

Yalue.

700,000
1330,000

2,020.000

3,200,000

Seven JfonlAs o/ 1886.

Pieeet.

46
772,133

2,566390
60

4,051
316

6,061

3,206361

3,341,005

17,663,^25
525
525

717,209

18,381,734

3.879
1,879
1,879

7,(837

2,594.609 4.226.061 31,732,428 38,300,777

rtU'M.

9
920

7,721,330
12,831,995

180
10,127

316

20,564,863

17,663,535
263
131

71,721

17,735,64(>

194
56
19

269

National Banks.—The following national banks have lately
been orKanized

:

3342-Tbe First National Bank of Ness City, Kanaaa. Capital. 830,000
Jacob W. Rush. President; Cbarles L. Kngars, Cashier.

3,543—Tbe First National Bank of Junction Vny. KanAiw. Capital,
a.V>,000. Wm. B. Clarke. President ; U. W. Mi'KniKlit.CiMbler.

3,544—The Ararrlcan National Bank uf Kansas ( Ity. Mo. Capital
81,250,000. Wm. B. Grimes, Prest. ; U. P. Btlmwn, CiuiUler.

.

IMPOBTS AND BXPOBTS FOB TBI Wkbk.—The imports of last

week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise.
The total imports were (7,900,133, against $9,042,74.1 the pre-
ceding week and t7,451,<W3 two weeks previous. The exports
for the week ended Arg. 8 amounted to $7,334,671, against
•7,a06,a00 last week and #0,30.5,533 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) July 39, and for the week ending (for general
merchandise) July 30; siso totals since the beginning of the
fliat week in Janttary:

voaataa impobts at saw tobk.

/br Ifseile.

Dry Ooods
Qen'lmer'dlse..

Total
tine* Jan. 1.

DryOoods
deal mer'dlse.

Total 30 WRAks.

1883.

•3.103.116
7.078,863

81O,479,079

873,011.779
196,018.819

^28n.o«o.^»R

1884.

83,12.'5.073
5,312,151

83,437,224

868,006.007
188,693,29^

8254,«nfl,29n

1885.

82.332,337
5,523.307

87,855,644

8.55,976,578
161.919,715

8217,808. -jni

1886.

82.2«6,28a
5.U33.846

87,900,132

866,765,308
183,553,263

t2R0.3l8,570
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In our report of the dry goods trade will be found the im-

{TOrtB of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for th e

*eek ending August 3, 1886, and from January 1, 1886, to date:

aXPOBTS FROM NBW TOBE FOR THB WSBK.

For the week...
Frev. reported..

Total 30 weeks.

1883. 1884.

S(7.fi82.349 $6,830,561
1 8*5,241,232, 172,705,509

1889.

$6,21S,866
183,917,991

J202,921.081 $179,536,070 $100,136,857,

1886

$7,334,671
171,5Ui,30»

$178,928,930

The following table shows the exports and imports of specie

«t the port of New York for the week ending July 31, aud
since Jan. 1, 1886, and for the corresponding periods in

1885 and 1884:

BXPOBTS ASO IMPORTS OF SPBOIB AT MBW TOBE.

eoid.
SxporU. Imporlt.

Week. Since Jan. 1. Week. Since Ja».l.

ereac tirltaln
France.... ...........

$10,400

2,'-'66

10,665

n2,469,044
11,571,801
5,469,2155
6,408,186

559,773
486,003

$

9,612
4,085
1,660

$193,687
1,127,313
867.6(2

West Indies 7J0.520
Mexico .... 24,789
flonth America
A.U otheroountrlea. .

.

244,674
7,547

Tetal 1886
Total 1885
Total 1884

$23,565
18,900
16,074

*3C,96 1,072
6.320,163

37,833,773

J15,357
38.022
127,296

$3,196,162
5.836 8.)5
7,415,225

Silver.
Oreat Britain
France.... .. .......

$177,100
1,600

i',540

$5,753,621
193,777
37.650

120,477

72'699
60,428

9

52,520
77

9,800

$

German?.... 4A
West Indies 5."7,205
Mexico 113,01)1
BoDth America..
Ail other ooontries. .

.

261,3.97
3,258

Total 1886
Total 1885
Total 1884.

$180,240
S60,934
416,945

«6,'238,6.'52

10,334,470
8,221,li77

$62,397
16.671
87,443

• S937.972
1,091,289
2,310.472

Of the above imports for the week in 1886, f6,357 were
American gold coin and flSii^SS American silver coin. Of
the exports during the same time |13,165 were American
gold coin.

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasary in this city, as
well as the balances in the same, for each day of the past week :

Date.

July 31
Aug. 2

" 4
" 5
" 6

Total .

Eeeeipts.

1,135.7.16
1.736.152
1,933,189
1,499,130
917.484
937,133

8,229,074

Payments.
Balaneen.

Coin.

1,086,570
I,.i78,!i90
1,89,S,545
1,704,690
1,102,53'.
1,107,222

8,478,252

128,539,030
128,516.938
128,036,360
128.0-'2,123
127,922. .t57

127,889,054

Ooin Oert's.\ Currency.

63,038.900
63,168,990l
63,398,230;
63,553,620
63,421,5£0
63,329,910

$
22,816,744
22,916.189
23,2.i2,470
22,905,438
22,952.343
22,927,367

Sonora.—The latest reported earnings for May are herewith
given:

. V.ay. .

1886 1885
Gross e.irninsr9 $23,797 $22,351
Operating e/ipouses .. 19,024 19,415

.

—

Jan. 1 to ]Hay3\.—

,

1886. 1855.
$120,283 $127,128

96,811 9J,345

Net earnings ...... $4,773 $2,939 $23,472 $27,784

—The holders of the Chesapeake & Ohio currency bonds,
and bonds of series " B," are invited to communicate with Mr.
A. S, Hatch, the senior member of the firm of A. S. Hatch &
Co., whose advertisement in relation to these bonds appears in
the Chronicle to-day. Mr, Hatch, having male a careful
study of the conditions affecting these securities, should be
able to give the most complete information concerning them.

—Attention isj called to the 4 per cent bonds of the city of
Scranton. Pa., advertised for sale by Messrs. Harvey Fisk &
Sons. This choice loan of a flourishing city in Pennsylvania
enables Me.^srs. Fisk & Sons to offer something which can be
taken by savings banks in Massachusetts and other equally
conservative institutions.

—The City of Providence new issue of 3}4 per cent gold
water loan bonds, having been secured by Messrs. Harvey
Fisk & Sons, they offer them for subscription unlit Wednes-
day August 11, reserving jthe right to close subscription with-
out notice at 114% flat.

—The well-known house of Messrs. J. D. Probst & Co. call
special attention to the fact that they execute orders for the
purchase or sale of stocks and bonds in London.

Auction Sales.—The following were sold at auction re-
cently by Messrs Adrian H. MuUer & Son, 12 Pine Street

:

Bunds.
$17,000 Car Trust of N. Y.,
SeriesG, No. 3 Cenfs 75

$3,000 Sterling Mountain RR.
Co. Ist incomes „ 3970

$30,000 Mercantile Trust Co.
Cort. for Eicb. & AlVhany
KB. 2d8 25

Sliare:
10 R. Est. E'<fti. & Anotlon

Room (Umiterl) 101>«
8 Contlueiital Ins. Co 210's
8 St. NIctiiila.s Bank U8
6 New York Concert Co.

(Limited) Willi tickets.. 24
Bonds.

^,000 Third Av. RR. Co. 7«,
reg., due 1890 112&int.

SattUitt0 anil ^ittauclal.

CHES.1PK.\KE & OHIO R.\IJLWAY BOND
ADJl/'STIOBNT.

New YonK, July 21, 1886.
To BoJdtrt of the Currency Bonds and the Bonds of Series " B" of tha

Chesapeake it Ohio RiiUcay Company

:

THE NEWPORT NEWS & MISSISSIPPI VALLEY COMPANY, a
cori)oratlon organized under a special cliarter grautol l>y the Legis-
lature of tlic State of Connecticut, is now oxieratiug uuder leases the
following linrs of railroad

:

,

THE CHESAPEAKE & OniO, from Newport News to the Big
Sandy River, 503 miles.

THE ELIZABETHTOWN LEXINGTON & BIG SANDY, from
the Big Sandy Elver to Lexington, Ky., 131 miles.

THE CHESAPEAKE OHIO & SOUTHWE.STERN, from Louis.
vlUe, Ky., via Elizabethtown and Paducah to Memphis, Tenn., 398
miles, making In all 1,032 miles.

The leases of the several roads above uara°d to the Newport News It

Mississippi VaUoy Company are operatlni? leases merely, by the terms
of whieli the net earnings over operatiug expenses of each are applied
in the same manner as If they were operated separately under their

respective organizations. The purpose of the leases was to secure unity
of management, hannony of operation aud economy of administration-
Upon the recommendation of the parties holding the largest interests

therein, arrangements have beea made in respect of the readjustment of
the amounts now represented by the Currency bonds and bonds of

Series " B " of the Chesapeake & Ohio Railway Company on the follow-

ing basis, viz.

:

(1.) Holders of Chesapeike & Ohio Currency bonis to receive 125 per
cent of their par value in the capital stock of the Newport News &
Mis,«lssippi Valley Company, In exchange for their bonds with all un-
matured interest coupons attached thereto.

(2.) Holders of Chesapeake & Ohio bands of Sorie.5 " B " to receive 25
per cent of the par value of their bonds in the capital stock of the Now-
port News & Mississippi Valley Company, upon consenting to accept
interest at the rate of FOUR PER CENT per annum, from aud after

May 1, 1886, the maturity of the bonds being simultaneously extended
to May 1, 1936, the bond? to be stamped to that eflect, and to have
attached thereto, inlleuof theexlstiug interest coupons maturing Nov. 1,

1886, and thereafter, semi-annual coupons payable May 1 and Nov. 1 In

each year at the rate of four per cent per annum for 100 years from May
1, i88e.

Provisions will be made for preserving intact all the legal rights of

bondholders assenting to the foregoing arrangement and surrendering
their bonds or interest coupons in accordance therewith, and also to

restore them to their original position in case the plan should not bo
successfully consummated by the assent thereto of amajoilty of eaoli

class of such securities. No advantage whatever can therefore be ob-

tained by non assenting bondholders over those who by their prompt
assent shall contribute to the early success of the plan.

It is believed, however, from the intimations already received from
the largo number of bondholders who have been consultetl. that the
plan will meet with such general and prompt approval as will insure its

early consummation.
The advantages of the proposed arrangement to the holders of these

Chesapeake & Ohio securities are obvious

:

(1.) The holder.? of the Currency bonds will have their principal

increa.sed 25 per cent, with much better prospect of dividends on tlia

stock than there would be for cash interest on their bonds should exist-

ing conditions ccntinue, and \vith far greater promise of increase in.

market value in the near future.

(2 ) It is believed that the Series "B" bonds, bearing Four Per Cent
interest, the prompt and regular payment of which the present earnings

of the system are sufliclent to insure, would comma' da much higher

market value than they now do while bearing nominally six per cent,

but with the ability of the company to meet it from the earnings of the
road involved in uncertainty ; while the 25 per cent in the stock of the
Newport News & Mississippi Valley Company which the holders of the

"B" bonds will receive will be in addition to their holdings of constantly

increasing value.

With the West Sbore Fours selling at 103, the Chesapeake & Ohio
Fours (regular payment of the interest at that rate being assured) are

certain to bring a price largely in excess of the present price of the "B"
bonds, and will soon rank among the favorite first-class railroad securi-

ties.

The necessary details for carrying out the foregoing arrangements are

now being perfected. The certificates of stock of the Newport News &
Missis- ipi)i Valley Company and tbo new coupon sheeis for the Chesa-
peake A Ohio "B" I) nids are being prepared for i^.^ue. aud It is expected
these will be read.v by or before Sept. 1, due notion of which will be given.

I have given tlli? matter luueli thougiit, and am satistietl that tho
interests of the holders of these securities will be best promoted by this
arrangement. Yours truly,

C. P. HUNTINGTON.

HOI^DERS OF CUKRENCY BONDS
AND

BONDS OF SERIES B
OF THE

CHESAPEAKE Sc OHIO BAILWAIT COMPANY
Will receive a communication of Interest and importance to them by
forwarding their name? and addresses to us, with a mem irandum of the

amounts of bonds of either cla?8 held by tbem, or by calling in person

at OUT oHioe.

A. S. HATCH &. CO.,

No. 5 Nassau Street, New Y'ork.
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ghe f^auUcrs' (SaictU.
O I V 1 O K N V 8 •

Wamtof Oomprnm.
When

PayabU. (Day* iticlMiM.)

Rnllroadii.
Clilo. .V \ iHO»r.)

Cbic:!:;.

Cblea.i'
Cods. A: I'li--

Detroit l.aiiaV- ». pref
KmantClXj i pref...

Do "io com ..

Marqnetto H. * Ontoa., pref

92
iH
1
2«9

4m
3
2>i

S>t

1

Brpr. 1

Brpi. 1
All?. 16
Aujr. 2
AUK. 16
Au«. 10
Aag. 16
AOK. If
Aa«. 2

Aig. 15 to
Auir. IS to Aiie. 3\
\ag. 4 to Aag. 14

.\ar. 4 to An^^ Ii
AUK. 4 to Ang. 14
Ann. 4 to Aag. 14
Aag. 8 to

ftt^AWtiint AOK. 2

A]l«. 10

ABg. IS

Bank.
B«nk of th^ Mnnhikitan Co

ni«ceIlmae«aB.
OnltCMl J<ut^» K«i.ri»» (<|uar.)....

Ailf. 3 to Aog. 10

WALL HrrBKBT. FBIDAV. Aavaal 6. lSSa-3 P. 91.

Tbe MoBcr Market and PiiuneUl Sitnation.—

A

number of railroad lepurts of camiogs for the month of .fuoe,

and icvenil of the New York State reporta for the ijuarter end-

ing June 80, have come out thU week, and tliey were so gen-

erally favorable as to bare a atiengthening effect upon the

atock market. There is a preTailing impression that the mil-

roads ought to do a fairly profitable bosincfli daring tbe bal-

ance of this jear, unless rate-cutting sliould begin again.

From Chicago we have pretty definite reports of some cut-

ting in rat*'-' bv Wcat^m connections of the Eastern tniok

lines. Mr. verer, shows such a determiastton to

ferret out th' '^ parties and stop the cutting-under, that

the market has made light of tbe matter; the real strcnirth of

the situation imdoubtedly rests in the fact that the trunk line

manascrs are harmonious, and all are firmly opposed to any
cutting of rates.

Tbe Tesas Jc Pacillc reorganization plan has assumed a
definite shape, under the direction of Messrs. Fleming, Olcott

and associates, and will be ready for the signatures of stock and

bond holders at the Central Trust Company on Monday next,

August 9. The tecaritiea have Urgely advanced under this

improved prospect that the company will be reorganized on a

f^r basis, with due consideration shown for all intercits.

An important proposition is made by Mr. Iluntin^fton to the

bendholaers of the Chesapeake & Ohio Itailroad, which tends

in the same direction towards settling op tbe affairs of railroads

now in default, clearing them out of tbe way, and thai leaving

the market free from the incubus of bonds which carry the

taint of dishonored obligations.

Tbe failure of Praa^dcnt Cleveland to approve Mr. Morri-

son's "surplus" retolution after its passage in the 8<-nate and
House, and the final adjournment of Congress, have removed
two cKiuds from tbe borizi>n since tbe date of our last rep<jrt.

Tbe open market rates for call loans during the week on
stock and bond colUterals have ranged at H^9 per cent, and
t»-day at H^i per cent. Prime commercial paper is quoted
( 403i per cent.

The Bank of Kngland weekly statement on Tboisday showed
a lo*s in specie of £37,000, and the percentage of reserve to

liabilities was 40 11-18, against 42 last week; the discount

nt« was tinchangcd at 2^ per cent. The Bank of France lost

475,000 francs in gold and gained 1,500,000 francs in silver.

Tile New York iylearfag House banks, in their statement of

Jnly 31, showed a decrease in sarplos reserve of |l,3til,475,

tbe total surplus being $18,878,725, against 914,270,200 the

previous week.
Tbe following table shows the changes from the previous

week and a comparison with the two preceding years in the

avenges of tbe New York Clearing House banks:

tSM.
/M/y 31.

thftr'ntttfr'n
Prtrtout WmM.

«3&4.327.40C roo .

et.'i7i.iO<)'Ine.
7,^^4 nnnlfno

*•'-
43

$H.'- -

t07,a<>4.

S^23.400
24.1,300

t88S.
Aug. 1.

18D4.
Aug. 2.

Aug^ist ti. Biity Days.

Primebankers'sterllnx bills on London...
Prlmeoommeroial
Ooeomsntaryoommerolal.
Parl8(franc«)
Amsterdam (KulMern)
Prankrort or Hrnnifln (relchm»rlr«>...

Demand,

4 S6 34186194 84Hi34 8.->

4 )<2'iai4 83
4 62 «4 a-Jij

5 amas 20»8 5 13Se»5 18?i
40a40i,a 40-ii«a40i4
94''s.»95i5 I 951499518

United States Bonds.—There has been no feature to tho
Government bond market, transactions being only moderately
active, and prices a tritle weak and a fraction lower.

The closing prices at the N. Y. Board have t>een as follows :

Inkml
Periods.

4>ss.l891
4>xs, IftOl
48,1907
4». 1007
3s.opIt(>QU. 8..

6s.cur'cr, "as..
6s,oar'c]r. '90 .

««, oar'cjr, "97..

6»,cur"i.-y, "98..

6i». gBr'i-y. '90..

..ree. Q.-Mar.
euiip Q.-Mar.
..n?({. y.-Jan.
coup. u.-JaD.
..«»;. Q.-Feb.
..re«.J. A J.
..ret;. J. A J.
..rpg. J. & J
..re«. J. & J.
..r<>e.J. dc J.

July
31.

Aug.
2.

•ii;

1121a
'I2ri7gl'

.27
I

100 >9l

'126ii8

'120°8
>isa>«|
•135
'137i«

Aug.
3.

ilO^Vi
HIV
liti'i.

126'»
loo's,
12«M
129»n
13ai«
13.S

i

137i»!'

tlO^j
Ill's
127
12t!-a
lOOHi
•126»8
'129»8
13218;
133

,

187 >s

Aug.

110%
*Ul-9
•12t>'s
•l'2ti'e

•1009b
•12rt

,129
'13i I

134
,•137
I

Aug.
I
Aug,

L 5. \_^-__
'llOSs
•111%!'
i26'8r
126^3

•109381'
•120%;
•12919'
*13i'(.
•1311* '

•136i«l'

110%
111%
126%
120%
100^
l^.^

127
129
133
135

'This Is tbe prloe bid at tkemomlnc board: no sois was made.

State and Rail read Bonds.—State bonds have had an
active business, the transactions covering a large number of

issaea ; the following is a summary: $166,000 Louisiana consol.

4s at 77i-7'Ji; #138,000 Tenne8<ec settlement 3s at 79-80i;
$1,000 do. compromise at 7<5; $2J5,000 Virginia Gs deferred at

12t; $85,000 do. trust receipts at 13^-i; $10,000 South Carolina

68, non-fundable, at 6^; $10,000 do. lirown consols at 100;

$7,000 Georgia 7s gold at UH ; $4,000 North Carolina special

taxatlOi-l; $13,yu0 do. consol. 4s at 98^; $1,000 Alabama
Class A at lOSJ; $1,000 Missouri Gs, 1886, at lOOJ; $3,000 do.,

1888. at 104.

Railroad bonds continue active, and the tendency of prices is

still in an upward direction. Most of the activity has been in

the bonds of companies undergoing reorganization, and this

class has also been very strong and advancing. The Texas Ss

Pacifies are a conspicuous example of this, advancing on the

prospects of a reorganization favo'rable to the bonds. The East

TesBessees bare also improved, and Atlantic & Pacific

incomes have been active. Outside of these there has been no
special activity or important changes, but the feneral tone of

the market has been strong.

The closing prices and range of a few leading bonds are annexed

;

Warn* 0/ Bond,

W, T. U E.4 West.—
Sdeoasol. Bs.ex. Jane,'86,op.

WastBbore, iraar. 4s
Tessa A Pacilto Wam ea. op. off.

Do ilri III.-. A I.inil »rr. 7b
!

V.
Eavt

I

<ir

.

rcta.

<t ricclpts
Alli'' mifs....
Den .

'

. uiOa...
Mtaauuriruc'iUc, cuoiiol. Gs....
Ckos. A O. e«. aer. "B." ep. off

Oloiing,

July 30, Aug.

98>s 99%
lOiOg 10418
64% 69
4»>s B4
51 00
70 >4 781s
90% 101
23% 28
•21 24%
e4«a •83 1«

113 114^8
•76«« 80

Range itnet Jan. 1, '88.

LoieetL HigJutL

76''8 Jan.
101% Jaa.
43% Jan.
34 Mar
34 ij Moy
31 Jno.
0)4% Jnu
17111, Mnr.
20% Mnr.
721-jJan.
108 Jan.
80 Mav

100 Anc
105 June
71 AufT.
64 >i Aug.
GO Aug.
7912 Auk.

101 Auir.
28 Aug.
20% Jan.
SSN Jnly
115 Aag.
88 Jan.

•3O6.3O9,9OOJ288,S.%2.an0
ll.'>.4'<3.900 74.7438')0

O.(,7A.300 14.39'*.0<30

"1.Oil 1.000 30l.61H.000
..9('0.60t) 31,5i3,100

, 7-..).400 »7fl,154.000
500

SI 2,879.7.

106,313,900

...i.lOOl S3O.101.90O

BkCkange.—Sterling exchange has been extremely dull all

tbe past week, and tbe weakness of rates continues to be the

only feature. There has been less pressure of security bills

than in late previoui weeks, and tbe weakness is largely due to

the absence of denMod. Posted rates were reduced 1 cent on
Tlmrsday and to-day some drawers made a further reduction of

i cent, there being n more liberal offering of tMtnkcrs' and com-
mercial bills. Ported rates are now 4 841^4 S-l and 4 86®
4 8«1.

To-day the rates on acttui bosineas were as follovrs, vis.

:

Bankers'^00 days' sterliag, 4 83|04 84; demand, 4 8.5^94 85^.

OsMea, 4 8»i94 83|. Commercial bills were 4 8204 Sii.

Oootineotal bilU were: rraaca, 6 30|^ 2U and 9 18|09 1&|;
ftehsMTks, Mt^»4} snd 0»|; guilders. 80{ and 40i.
Tka Htm of landing bankers are as follows :

* Bid price : no sale.

Railroad and Mlscellaneons Stocks.—The tendency of

tbe market for the past week has been upward, and most
stocks show an improvement of more or less importance, though.

^ere hu been some irregularity prevailing at times. The
^B&etiaviiave been more sliarp than tho reactioo.i, however,

and prieM have gradually drifted upwards, with sharp rises

noticeable in a few.

There has been very little important news calculated to affect

the market, and declines have been caused almost wholly by
the pressure of bears, who have made strong efforts to bring

about a more important reaction. They have also been assisted

by some sales to realize, and their failure to break tbe market

is a good evidence of the underlying strength which has been a
characteristic feature for some time past.

The grangers have been important factors in the market the

past week, advancing quite materially, tho Omahas being

specially strong. There has apparently been a change in tbe

porition of Chicago speculators to the bull side and the demand
for the grangershas been more active. Reports have also been

received of the fall of needed rains in the corn bolt, and of

increasing earnings. At the same time rumors of rate-cutting

by the Eistcrn Trunk lines have come from Chicago, but have

exerted little influence, as they are generally believed to bo

exaggerated.

The Vanderbilts have not been so prominent as last week
and have lagged a little, the demand from London having

somewhat fallen off, and that city being reported a seller atone

time. Still, they have improved in sympathy with tho rest of

the market, and the rumors of rate-cutting have not had much
influence. There has not been much done in the coal stocks,

and they have been irregular.

The Gould stocks have been a feature—Missouri Pacific,

Texas & Pacific and the Wabashes all advancing on an in-

creased demand and comparatively large business. Louisville

A Nashville and a Tew usually inactive stocks, such as C. C. C

,

& I., the Norfolk & Westerns, &c., have also improved.
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NEW TOEK STOCK EXCHANfiE PEICE8 FOR WEEK ENDING AUGITST 6, AND SINCE JAN. 1, 1886.

STOCKS.
HIGHEST AITD LOWEST PRICES.

Satnrdsy.
July 31.

Active RR. Stocks.
Canadian PaolHo
Canada Hiuitlu-rn............>.
Central lit Ni-w Jersey...
Central FaclHo
Chesapeake i&Olilo

Do iBtpref...
Do 2dprel....

Oblcago & Alton
OUoago Burlington & Qulncy

.

OhloaxoMilwaukee & St. Paul.
Do pref.

Obloago & Northweetern
Do pref.

Ohloago Rook Island & PaoiUc.
Ohioago at. 1.0ul8& PlttsbuT);.

Do pref.
Chicago St. Paul Minn. & Om.

Do pref.
OleTelandCol.Cin.&Indlanap.
Columbus Hocking Val. cfcTol.

Delaware Lackawanna Jc West
Denver i& RioU.. asscssm't pd
East Teuu. Va. & Ga., ass. pd

Do pref., ass pd
EvansvlUe & Tcrre Haute...
Fort Worth & Denver City...
Green Bay Winona •& St. Paul.
Houston & Texas Ceutral
Dllnols Central
iHdlana Bloumlntit'n & West'u
Idike Erie & Western
Lake Shore & Mich. Southern.
Long Island.
Louisville & Nashville.

45 3g
55 14
43

*ie
•10

67
45^
55 !W

43^
9l«
17
12

144°8 144 Kg

135 13r>!»i

92''a
93i<2

'I2212I23
11318 114
140^! 140i«
12G''8 126''8

ll«l 12
30>a 32
46 4eia
109 "4 109 14
57% 58
31>3 31ii
129 130
29 30
S's 6

IS's 14

Louis. New Alb. <fe Cliloago...
Mtmhattan Elevated, oonsol..
Hemplils & Charleston
Michigan Ceutral
HU. Lake Shore & West

Do pref.
UlnneapoUs & St. Louis

Do pref.
Missouri Kansas & Texas
Missouri Paclflo
Mobile cfe Ohio
Hashv.Chattanooga&St. Louis
New York Ceutral & Hudson.
New York Chic. & St. Louis . .

.

Do pref.
Hew YorkLake Erie <St West'u.

Do pref.
Few York & NewEngland
Hew York Ontario cfe Western.
Hew York Susq. & Western. ..

Do pref.
Horfolkde Western

Do pref,
northern Paoifio

Do pref.

,

Ohlo& Mississippi
OhloSouthoru
Oregon i Trans-Continental..
Peoria Decatur Evausvllle
Philadelpliia & Reading
Blohiuoud & Danville
Kichin'd <Sc West P'utTermlnal
Eochester & Pittslmrg
Rome Wateito^vn &OKdensb'g
Bt. Louis & San Francisco

Do pref
Do 1st pref.

Bt. Paul & Dulnth
Do pref

Bt. Paul Mlnneap. &. Manitoba,
Southern Pact tie Co
Texas & Pacitio
Union Paollic
Wab. St.L &P.,P.Com.ropt8.

Do pref
miscellaneons Stocks.

Colorado Coal & Irou.,
Consolidated Gas Co
Delaware & Hudson Canal...
Oregon Improvement Co...
Oregon Railway & Nav. Co
PaollicMail
Pullman Palace Car Co
Westeru Union Telegraph....

Express Stocks.
Adams
American
United .States
Wells, Fargo & Co

Inactive Stocks.
Atlantic & Paclflo
Cedar Falls & Minnesota
Central Iowa
Clncin. Ind. St. Louis & Chic.
Onolnnall Wash. &. Baltlm're.

Do pref.
Cleveland A Pittsburg
Dubuque & Sioux City :

EUzabctht. Lex. & Big Sandy.
Harlem
Keokuk & Dei Moines
Manhattan Beach Co
New York Lack. ,Si Western...
New York New Haven St Hart.
Oregon Short Uue
Quicksilver Mining Co .,

Do pref
Hlohniond A AUeg., receipts..
St. Louis Alton & Terre Haute.
South Carolina
UUca & Hliiek River
Virginia Midland
Cameron Coal „
Hew Ceutral Coal
Tennessee Coal <t Iron

Ilia

138"
17%

8818
95
45
55
124

ll''s
39
138
ISk
10
88%
95
45 Og

5B>2
124

Monday,
Aug. 2.

6G>« 66>s
46 40''8

55>4 55%
4314 4338
9i8 9>4
17 17
*10 12

Tuesday,
Aug. 3.

Wednesday, Thursday,
Aug. 4. Aug. 5.

67 07
40% 47'4
55 551a
43's 44%
9 9I4

17>fl 17%'
im 1134

136 136%
93H 94%

122'2 I2314
113%114%!
141>« I4II3
127% 127 12

la's 121a

46 >s
110%
5S
30%
129%
30
6

I4I4
89

47%
Ill's
60%
31%

ISO's
3008
6%
14%
90

ll's
34
138%
18>*
1018
88%
95
45%
56I3

'^124

11 '8
34
138%
18%
IV'a
89%
9.>l2

45%
56%
124^

79% 8O34
*68 70
92% 92%
*20ia 21
*44i4 45
3218 32%
111% Ill's
*14 16
59 5978
110% 111
9% 9%
21% 21%
33 3314
76>4 7714
461a 47
20
7%

20
7%

2OI3 20ifl

17% 18
44 13 45
28 28%
60% 61
24% 24%
15% 15%
33% 33
26 26%
26 26%
140 140
31% 32

5
75 75
25% 25%
52% 53M
110 IIOI4
54% 54%

80% 82
*67% 70
•91% 94
21
45

135% 136
93% 94%
123% 123%
114% 114''8

140% 142
127% 127%
13% 13%,

66>a
46
54%
44^
9
17%
•10
113%
135
93%
123%
U414
112
127%
13

66%
40%
55%
4478
9
17%
12

135%
94
123%
114%'
142
127%
13

47%
111%
59%
29
129%
29I4
6
14
*88

48%
112%
61 14

304
130%
2934
6
14%
90

11% 11%

I8I4 18%
11% 12%
88% 89%
95% 98
45% 45%
55% 55%

'124 124%

21I4

45%
32% 32%
112 112%

16
59% 59^8
110% 111%
9% 9%

2178 21'8
32^8 3314
76% 76%
46% 46%
20% 20%
7 7%
21 22%
18% 18%
44% 45
28% 28%
go's 62
24% 24%

34 34%
26 26%
25% 26%
140 150
31% Si's

114 114%
39 39
13% 14
56% 57
•17 17%
29% 30

27% 29
81% 82%
99% 99%

108% 108%
57% 57%
137 137%
66% 67%

'142 144
108% 109
65 65%
127 130

7% 7%
18 '8 19%
19% 20%
93 93
3% 3%
•5% 6

71 71

15% 15%
106% 106%

•32%
•5 7

*26 28%

120 123

18% 18%

"56% "50%

25%
53%
110%
55
109
115%
39
IS's
56%
18
•30

29%
82
99%
20
108%
57%
137%
67

25%
53%
111
55
109
115%
39
14%
57'8
18
30%

29%
82%
100
20

108%'
58
137%
67%

82 83
•67% 70
92 '8 92 'fl

21% 21%
45% 4(i%,

31% 32%
112 112%
15% 15%
59% 59%
110% llO's
9% 9%
21% 21%
32T8 33%
76% 76%
45% 46%
19% 20%
7% 7%
21% 22%
18 18%
44 45
28% 28%
61% 61%
24 24%

47% 48%
111%111%
59 60%
29% 29%
129% 129%
29 29%
6 6%

14 14%
88 99

11%
•36
133%
17%
12
87''8

95%
45%
55%
124

11%
38
139
18
12%
88'8
95%
46%
55%
124

16
34

16
34%

25% 25%
25% 26

31 31%

144 144
110 110
64% 64%
127 130

•7% 8
. 18% 19%
20 20
92% 92%

5% 5%
153 153

'235 250
8% 8%

6% 6%

"34" "si

•120 123
28 28
18% IS's
11% 11%
51 52

25%
53%
111
•53 '8
109
115
38%
12%
57%
18
30%

29%
81%
99%
21

10878
57%
135%
66%

26%
53%
111
55

109
115%
39
14%
58%
18%
31

30%
81%
99'8
21

108 '8

53%
135%
67%

80% 82
"67 70
*91 93
20% 21
46 46
31% 32%
111% 112
•14% 16
•5878 60
110% 110%

9 9%
21% 21%
32% 33
76 76%
45% 46%
20 20
•7 7%
21 21
17% 18
43'8 44%
28% 28%
61% 61%
24% 24%

34
25%
25%
140
30%

66%
45%
54%
44%
•9%
16%
11%
144%
135%
03%
122
114%
142%
126%
13%
34
47%
111%
59%
29%
129%
29
6
14%
89

Friday,
Aug. 6.

00%
46%i
55%i
44%
10
16%
11%
144%
1357e
94%
123%
115
143
120%
13%
34
48%
111%
60%
2978

130%!
29%l
6%

15
89

Sales
of the
Week,
Shores.

Range since Jan. 1, 1886.

Lowest.

•6678 67% 1,470 61 Feb.
46% 46% 22,170 34% May
55% 5578 13,840 42% Jan.
44% 447g 8,530 38 Mar.
978 978 810l 7 May
17% 17% 7251 13 Apr.
11 12 303 8% May
144% 144% 240 138 May
136 136 5,547128% May
94% 94% 135,090 82% May

12278 1227el 885 116 May
115 115% 62,317 101% May
143% 14378 1,110 135 Jan.
127% 127% 1,130 120% May
13% 14% 1,772; 9% Mar.

Highest

11% 11%
'36 38

17% 18
12 12
8778 8878

"46"" "46'%

55% 55%
124 124

81% 82
•67
93
•20
46

70
93
21
46

31% 32%
112 112
•15 16
60 62
110%11078
9% 9%
21% 21%
32% 33%
75% 76
46 46%
•19% 20
6% 6%

2134 2178
1778 18%
44% 46%
28 28%
61 61%
24% 25

34 35%
4878 49%
112% 113
60% 61%
30% 31
130% 131
29% 29%
6% 6%
15% 15%
•89 90

11% 11%
•36 38
139 139
17% 18
10% 11
88% 89%
96 96

1,700 26% Mar.
60,665 35% Mar.
3,770! 97 Mar.

16,310 43% Mar.
12,622 2678 May
96,405 115 Jan.
5,885 21%Jtay
9,645 4% June

10,470
820

952
10

11% June
67% Jan.
15 May
8 Jan.
25 Mar.

415; 136 Mav
3,942 1 12 July
1,780 7% July

79,907 76% May
1,500 80 Jan.

40% 47%; 47,005 33% May
55 55
124% 124%

•75
25%
53%
110
54
109
115%
38%
13
57%
17%
30%

34%
25%
26
141
30%
5

78
26%
53%

111
54%

109
115%
39
13%
58
17%
30%

29% 30
81% 81%
99 99%

143 143%
109 110%
•63 66
127 130

7% 7%
18% 19%
20 20

3% 3%
6 6

152% 152%

•20

'107 108

9% 9%
34% 34%

'120 123

18% 1878

'"5'3"" "55

108% 108%
57% 587e
135% 135%
66 6678

33%
25%
25%
143
30%

'74'%

26
53%
110%
53
108%
115
38%
13%
57%
18%
31

34
2578
2579
143
3078
5

76
26
54%
110%
53
109
115
39
14%
5778
19%
33

82% 82%
*67 70
93 93%
21 21%
46 46%
32% 32%
112 112%
14% 16
61% 64

11076 111%
9% 9%
21% 21%
33% 33%
76% 77
46% 46%
"19% 20
•678 7%
22 22
18% 18%
46 47
28.% 2878
61% 62%
24% 25%
16% 1678
3378 34%
26% 2678
2578 26%

31% 31%

26% 27%
55% 58%
111 111%
53 53%
109 109
115% 116
38% 39
14% 15%
58 59
19% 1978
33% 34

2934 30% 30 30%
82 82%! 82 83
99% 99% 99% 9978

108 108%
58% 59
136 136
66% 67%

143 144 144 144
110% 110% '109% 111
64% 64% '63% 65
128 128 ^128 130

7% 8%
19 19%
19% 20

3% 378
•578 6%

22 22
'235 250

107% 10734

•33
'5

34
7
26

34% 34%
13 13
120% 120%

17% 18

""5*2"% "5"5'

8% 8%
19 19%
19% 19%

108% 109%
68% 59
135 136
67% 6778

142% 144
11078 11078
*63 65

•128 130

8% 878
19% 19%
19% 20

•3%
6%

4
6%

•21 24
235 250

2097e 20978

•6 7
•24% 26

•33% 35

126"" i'23"

18

54"
18%
54

1,940; 32 Mar.
930120 Jan.

1 29 May
21,664 61% May

22 Jan.
50% Jan.
16% Mar.
40% Mar.

43,300' 21 May
8,820 100% Mar.
300 11 May

9,613 43% Apr.
98% May
4% Mar.

11 May
22% May
50% Jan.
30% Mar.
15 May
6 Feb.
17% Jan.
8 Mar.

17,650' 25 Jan.
7,025; 22 May

500
2,530
1,8,50

41,699
1,460
1,500

44,475
1,300

15,920
1,087
1,808
5,680
8,469

17 68% July 14
4 47% Aug. 3

18 67% Mar. 3
24! 4478 Aug. 4
6 13% Jan. 8

30 21% Jan. 6
11 15% Feb. 13
17 145 Jtme 18
15 140 Jan. 5
4 96% Jan. 2
3 125 Mar. 3
4 116% June 21

18 14378 Aug. 6
14 131 Feb. 17
24 15% Jan. 5
24 35% Jan. 5
24 50% June 18
24 116 June 18
24 61% Aug. 6
3' 38% Feb. 17

19 135% Feb. 13
4 30% Aug. 2

25
i

6% Aug. 6
24 15% Aug. 6
29I 89% July 27
4; 25% Feb. 1
16 13% Apr. 19
23; 37% July 20
4 143% Feb. 9
17 2878 Jan. 5
15' 18% Jan. 6
3 90% Feb. 9

20 100 June 21
31 47% Aug. 6

25 56% Aug. 2
21129% June 8
19 40 June 23
4! 83 Aug. 3

28 71% June 3
18 95 .Tune 10
24 23 June 9
24I 51% Jan. 4
3' 32%July 21
24 114% Jan. 11
22 17 Jan. 5
291 64 Aug. 6
4:111% Aug. 6

24] 10 Jan. 5
4 23 Jan. 5
3 33% July 20

30,584
2,710
745

14,065

53% Mar.
19% May
13% Mar.
25 Mar.

7,135 16 Mar.
13,900 18% Feb.

405
5,780

10
12,728

75 Mar.
27% Apr.
3% Jan,

25 Jan.
17 May

11,8731 37% May
2,320; 97 May
1,335; 37 Jan.
408 99% Jan.

1,270 106% Jan.
2,550 30% Mar.

85,305 7% Apr,

78 July 20
47% July 28
21% Jan. 4
8% Jan. 2

24 Feb. 9
18% Aug. 6
47 Aug. 6
29% July 27
62% Aug. 6
26% Mar. 5
19 Jan. 4
35% June 21

24] 2678 Aug. 6
5 31 Mar. 8
1150 July 1
6 38 Feb. 2

16' 5 Feb. 15
18; 79% July 8
5 27% Aug. 6
5 58% Aug. 6
5 114% July 15

18! 67 Apr. 12
26 114 June 16
19 11878 Feb. 25

81,999
8,840

17,190

44% Mar.
12 May
23% May

41% Apr. 24
15% Aug. 6
59 Aug. 6
20% June 23
34 Aug. 6

27,130 21 May 4 30% Aug. 6
6,757j 7478 June 3 111 Feb. 8
5,404 87% Jan. 18 108% Feb. 13
105 16 June 8 31% Mar. 6

2,780 93 May 4 109% July 23
5l,280i 49 Feb. 23; 67 Jan. 2
l,015ll28 May 3 137^8 Feb. 9

53,715 60% June 9 75'8 Jan. 9

90 141 June 1150 Feb. 12
348 101% Jan. 28;il078 Aug. 6
195 51 May 15j 66 Feb. 26
131119 Mar. 26; 130 June 22

3786 378
6%

70% 70%
21% 25

208 210

•5% 7
24% 24%
9% 9%

35 35

120 123

18% 18%
11% 11%
56 56

9,415
3,!)75!
2,9101
300

2,450!
300

7 May
11 Feb.
13 Mar.
70 Jan.
2% June
5 July

112 146% Jan.
120; 60% Apr.
125! 16 Mar.
....[213% Mar.
100 5% Apr.
200| 15 July
138; 100% Jan

9%
19%
22%
95%
4%
7%

153
71
22

31 240

230

100
100
225
500

5
40
100

3,460
200

2,165

204% Jan.
19% May
4% Jime

20 May
2 May
27 June
10% June
120% July
15 Mar.
9 Jan.
9 May
38 Mar.

8%
21%
109
211
33%
8

29
10%
46
16

125
30
21
15%
56

Jan. 5
July 29
Jan. 5
July 29
June 11
June 10
Aug. 2
July 31
Aug. 4
June 30
July 30
Mar. a
June 1
Mar. 3
July 26
Jan. 6
July 16
July 2
Feb. 3
Jan. 11
June 10
Apr. 19
June 1
Feb. 15
Aug. 6

* These are the p tices bid and asked ; no sale was made at the Board.
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BoiLua.
Leant Mtmingi Btported.

WmkorXo 1886.

Atah.T.*8.F.. Jane
Bait. A Potomae June
Bnirjr.T.A Phil. IthwkJtr
Buff. KorlkAPitt UhwkJ'ly
Bnr.CMLR.& No. 3d wk Jnl;
OilTo V. A CUlo. 3a wk July
Camden A Atl . . June
Oaaadlan Pacific atbwkJIj
Oentral Iowa... ttbwkJIr
OtMMp. * Uhlo. Maj-
EUx.Lex.AB.8. May

Obaa.O.AS.W. Mar
I

Oldeaco * Attoo tthwkJIr
Chle. A Atlantic 4th wk J Ir

CUOi BmL A Q Jane
GUakAEaacIlLtttiwk
Obla.lfn. Jl8«.P. 4tb wk
Chla.*Hoitliw. 4ttiwk
CkacFJIln.AO. llhwk
CMa.* W.XIoh. 3Jwk J ..,

Cte. H. O. ATJI>. 3d wkJuly I

Ate. Ot. South. 3d wk July'
W.OcLAN. K.3<lwkJab!
Vlakab. A Mar. 3d wk jQiyj

neka. ah. A P. 3d wi July
CtaLWaalLA Ball 3d wk July
(Wr.AkiDnACol 3d wk July
Oar. ACMitoD. June
aBT.ooLCAiiidM«r
ObL Baak.V.AT. June ....^.
Saabmy A Kor. Jime
DtBT. ABloOr itbwkjnyi
DiAT. A S. O. W. Jane
DeaL Mo.A nj>. 3d wk.rniv
DetXaaa'cA Ko. Itb wk ;

B.TBaB.Ta.AOa. May..
BraosT. A T. H 4tb wk J .,

rUnt A P. Marq. :td wk July.
Ft.WonliAI).rj May

|

Otaod Trunk . Wk J'ly ?t
0«UOoLAS.P^ July
nLOiat.(aLA8o» 4th wk
CMar F.AMln. 4it wk
l»>.AWeiiJiC ttbwk
Ifcinil]aAe.C. tthwk '

VM.IowaUM» ttbuliJ ...

Total aU Unco. 4th wk J ly
IM. BIOOB.A W. tth wk Jty
bd. Daet A Bpr. Job*
K.CLruB.AOaM. 3d wk Jnly
KnA. C. te. A M. 3d wk July
Kan. C.d A Bp. 3d wk Jaly
L^k-AruBBdib May
L3k.AMJL Tta May
LiM«Ialaa4 tthwkJny
Le&.Br.Afll.L tthwkJV
I«tfiTUkBMhr. 4tbwkJ1y
I«al«Tjl.O.AT June
MalM CMtral. May.
lfar.Boacfc.AO '3d wkJa^
nUMimm OaatT 4tb wk J1y
llOT B ,»ll UaaalJane
Bl.llk AWaaC 4Ui wkJIynwaoka*A Mo 4thwkJly
MlnB-as.AMJ.
iBnuuraWaai.
Mlaa. A Tbbb. ..

MaMIaAOUe..
Viak.Ch.AM.U
tB.T.aAH.R

106.450
82.900
40.64S
46,606
1».714
53.341

.Tl.i.ooo

1885.

18,71,218,772
103,057
63,200
34.487
48,051
S.«!20

50,348
3i)J.OO0

!»
;
.»

j'j

Jan. 1 to Lmlnl DaU.

1886.

•
6,941,368
629.914

l,44-.',«:i7

1.405.3
329,776
214..525

5,150.342
003.632

1,407,019
326.064
607,603

4.224.669

1885.

$
7,227.458

«'.-..'> 13
l.'J'' ..-.;i

'>'•;, j-o
l.OO^.ill

26c".034

;<{
-•'3

- 17
:',\

4,L'.-,.

1,31

4.3"

^S7- ^"'^ 9'*3^ Banks.—The foUowing etatement shows the
condition of the Associated Banks of New York aty for theweek ending July 31, 1886:

-jO
l.:.«.7.124
l.:ill,lia

7.:

17»,906
l«,aM

ass.T»8
88.800

43.
31.-
Tin

S4;t..i
«5,-.-

28.7
33.30-.'

24.329
4.6m

44.488
S4,4M
96.916
1S.0W

433.0M
101.67*
n8.I46
88,967
87.000

180,393
81,108
I7J>99

131,364
6,843

83.»48

' •iM,327
j71,476
160,743
1>I3,4S7
'•19.7801

til ."70
'ji;

. .It
1 1

l.:i: - .r-i

1,1" ' 7 :•*

117,688
178.13*

3.86«,34A
.CltyAWoWkJ'lySl 10,7*8

B.T.UBrlaAW..!jane !l,9S«,8a8
V. Y. Pa.AO.IJan<<

a.T.Airowbc.Lriiiie
»B.T.Omt.Alr '4(bwkJ1y
"ITJ»M».AW.-

" fW.-
tOtn.
Ihetnr jiiiv

.^**lflW.....|Jaly.

Orason lap. Os. May.
Oiw. B. A ft. Oe. 3<l wk Jaly
Orrihan Una. May.

June
. 3d wk Jaly

.AMe iJane
LABaMtlB« JoBe

So a A Iron J

Waat.Mo.Cte'
tBaawWat.AO||.May
R. Jo. A Od. laC itb wk J-ly
U..AnonAT.H 3d wk July
Do BniMShaa. 4tb wk J'ly
I.ABoo FTBO. ttbwkJty

kPMUADalaU ith wk Jly
•LrjllB.*Maa. July .

Moto Tallar ..[May..
mSS0annMm..\Jaa».
aAMLOam^r-f
aaLBar.AB.A JoM.
Xtoola'a W«at. Jaac

.

Kargaa'a I,AT Jooo

.

1ta.A B. urI.iJaae.
IWCAUyaton JoM

.

fM.PM.Bri.. 'May..
1M. of all May..

Ttaaa A Parinr June
;

Tn. A lit. I.niii« 1.1 wk Jnly'
Tola. A.AN
ToLAO. On
Oaioo Paelfl'
WjbwBkU AP It). «-), ;

noy... Jncr
t0aMl3<i wkJi

519,731
314316
47.426
84.007

«S7,3a6
4*3.936

1.130,865
847,196
341806

304.063
86.478

187.11*
4.886401

18.844
838,883

8.9S3;S64U
1.811.840U
^86.800 2

46.690
33,700
40,490
131JMM
44.038

212,0fl«

31,*0*
19.133
88.343
15,001

853.887
•TJ47

18«^**
401180
14.196

191,060

31.993
108.789
147,700

l.*73.*Ut4,»lS.011

1,.

ii,
330.143
136.011

1,618,142
497.960

7,940.041
731.477

1,008,15
464.087

3.180,8«4
840^3

1.181.485
843,655
968,983
1*9,103
180,391
880,980

1.080,803

IIL387
tJ08J96
867.371
371.0f.7
41,8«i-
80.81'.

li»7,3i':

416,31
1/100,01

:

«81.7t«"

38831'
78J97'.

140.3V.'

'

*.7.T- -

304,926
«t..'Ha.7«t2

2i:i,;iJS
1 •-•7. 1 111

l..'.i. -•»
3-^

• .1
7,><'.'-.:-M>

533,'.".'0

1,045,843
367.193

8,151. 1«9
>!<'l"ll
C-I.:'JS
3'.'". 7 so
70-.'.J33

234,603
016,007

1,037,318
11,965.856

240,031
7,004,154
2,290,091
1.513,915
8«1.230

2'

II

143,679
4X378

570,0*4
46,731
63.418

301366

80381
60S.TS7

3.146335
3,78*335 S30<1
'M36* jr
TO.2H

9.'>-

90323

835387
43370
855384
73,721'

628,037
131i.«--

-•4.t>7.->l

:14.246
:h7.293|
17.400
<H>,H43
•>4.»^|
248,600
531310^

1.233330'
300.46AI

i.niii.-j'ic

,'..-,ll,,-.03

630.819
402.6O4

2.30-J,(»26
01(1,037

3.6U7,30S

932,091

l,3«3.nflO
2^^7.-13

l.wiJ ••.H

o<;.i-".''

71.1- .
'.vV::;;/:-

: 1 ,
.

-.-'.:!

J ;- ..i:il

I'.'.7-,'.> 771 . > i
* l:'7.i;iO

.;3.2.^6
291 '.270'

-..^309 11.6O0.0'*7 11.2-2 1,.'.30

71,740 6,409.310 0.332.257
11348 945.630 .^10.794
.4,649 748.156 788.290

aatblayaar.

•t Rbore In 1886.
; And bnuiebe*.

beoD adJoatcd to aa to make

NawTork
Manbattan Co ...
Merotaanla'
MeotuuUoa'
Amarloa
Pbentx
City
Tradcamaa'a
Palton
Cbemleal
Merchant*' Exeh.
OaUaUn National..
Bateben'A OroT.
Mecbanlea* A Tr..
Tceawleb
"*tbar Manarra.
Twih Ward....
" of N. Y.

i'n Kxob'ca.

ray "r".MI
MeieaBtUa
PaoUe
RapnbUo
Chalbam
PMnlaa*
Nottb Aatrlea...
Raaorer
Irrtag J
ntUaaa-

Market !.".™.'.I™
St. Miobolaa
«beaA I,eaUiar..
Oora Bxohaaaa ...
Oaatlnantal.
Ortaatal
(mperten'A Trad,
Park
North RiTsr
E»»t Hirer
Poortb Nattoaal..
Cealial ICailaoal„
Second Ifattonal..
ittatb National...
rint NaUonal....
Third National ...
N. Y. Nat. Bzch..
Bowery
N. Y.Onaty
aanaaa-Aawio'n.
Cbaaa Nattoaal...
Ptfth Anaoa
Oennaa Kxeb'nca.
Oarmanla
Onlted Statea.....
Uaeola
riaraaM.
nfth r
B'kotthaMalroB.—— Bide...

Avtrof Amount of—

atzth Natloaal..

Total

IMHU mitd
Ditcounu.

II.ISS.OOO
f.BBO.OOO
7.5H5,8oO
9.022.000

12,1'2S.3(X)
.2.760.000
10.414.130
2.609.300
1.130.600

16,036.400
3.97(1.700
S.'.6M.3aO
l,t)>^,<«)0

1.612,000
1,163,000
3,338.300
i.aoe.200
3,6ai),3C0

19.697.000
I8.1i<),»30
6.481.JOO
tl.a23,600
».441.70()
7,20;«J100
4.607.700
1.IM3,(J00
3.41t.I«u
?,77 1.300
.l.lrtH.OOO
2.>*2l,400
2.6i41.l>00
1,323.700
1.841.100
3,330,000
6,003,300
6.313,1)00
2,01(4,000

20,87U.60C
30.890,800
1.883,000
1.317,400

t7,73s,iao
4.»««,000
6.360,000
6,043,600
19,746,600
6.ose,aoo
1,406,300
t.267J00
3,341.700
8,832,800
3.4«4,100
S.«HI,800
3J29.800
«.1<U,600
S.986.000
8,116,800
1.601,400
1.361.100
1.646,110
l,640,SOO
3.036,800
1.610.700

OneU.

194.837.400

•
1.793,000
1.411,000
744,400

1,250,000
1.023,300
, 1 09.000
3.914.700
306,900

,.lt93,B00
10.066,800

443,700
649,900
379.500
70,000

124,300
492,600
376.700
118.800

1.106,000
1,H2'2,300
»*3..',00

1.25».i00
3i2.500

1,621,1100
7U1.600
13S,800
226,300

2.702.000
371,100
617,100
136,000
422,000
191,600
678.000
678,000
663,800
380,000

MIS.OOO
3,142,.l0O
lavooo
173,600

1.062.600
1.326,000
73<1.000

1.163,400
1.836.800
601,800
aoi.'Joo
1X3.800
190.800
360,400
478.100
711300
S70.000
168,400
037,200
636,400
103.800
333.400
849,700
137.100
366,600
480,100

Uoal
Tlmdera.

64,371,300

*
1,320,000
641.000

3.28l.200|
S36.000
056.800
616,000

3,702,000
344.600
187,300

1,336,400
460,300
670,900
32b,900
366,000
130,600
618,800
110,800
486,400

1,920,000
2,678.100
187,400
640.700
263,600
698,300
607,400
300.000
375,000
838.300
838.400
190.100
890.000
437.300
183,300
388,000
444,000
900,300
260.000

3,483,900
1.364,400
162.000
107.000

1,817,100
1,221,000
306.000
743,400

1,645,000
1,081,800
308,000
808,600
414,100
186,100
636,100
330,300
376,000
487,600
337,000
337.800
180.000
83,100

978.800
484,000
387,600
170,4(10

SttOtpoHU
otlwr

tkan V.8.

48.033,300

10,9CO,000
9.t)9o,000
S.8S3.700
8,U2I>,000

10,266.600
2,640,000

14,627,800
3.194.200
l,B66,8a0

33,194)600
3.408,400
4.838,600
1,880,600
1.703.000
1,283,400
3,0Uti.800
1,233,100
8,464,800
16,874.000
14,017,800
6,166,000
7.836,600
3.720,300
7,788,700
4.H6X,100
9.176.400
3,84l).900
11,613,300
8,065,000
8,938,700
3,210,700
3,900.600
1,660.300
3.398.000
6.253,300
6,133,100
3,100,100

33,731,300
36.614,400
3,136,000
1,046.300

18,610.000
0.674.000
8,903.000
6.906,'I00

30.666.800
6.400.700
1,337,400
8,310.700
3,861.100
8.468.300
4,308.700
3.076,600
3,817,400
'3,678,800
4.380.000
1,068.800
1,738.100
1.437.900
4,671,900
9,174.800
3,066,300
3,021,300

377.708.100

Ctreuia-
Uon,

46,000

45,000

368,000

'doiooo

ra,3oo
596,700
1T0.400

"b'soo
472,»0O
44,300

eoo.ooo
46,000
46,0«0

S49*3(>0
45,000

180.000
313.600
108,600

433i80if

'49,605

wo'.ow
46,000

n3,6o3
180.000
130.000
16,000
46,000

384,900

l'76,Oo3
S33.600
180,000

4iiooS

-is^ooS
44,100
46,000

183,400

46,0
180,0

7,864,000

The foUowing are totals for aeveral weeb past:

L. Tlmdert DtfoMt, jOlr«iilaMan

876,768.800
876.107.800
373.801,800
37'2,838.100

An. CUufm
I 9 8 •

Apr.l7 360,667,700 70,683.100 13,239.000
34 361,642,800 74,743,30013.880.700

M'y 1 35l,2OM.4noi73,970,eOO 33,349,700
K 360.66i(.3<Nl 70,918,800 33,276,600

" 16 l(47,S34.3(KI (19,804,500 34,747.'00!38<>,'220;6UU
" 13 342,120,200109,819,000 86,408,700 306,686,100
" 39 S41,64O.6OO|0«,610.8OO 16.634.800 S66,843.000{

yne 6 642,824,000 67.419,000 86.734.l>00164,881,700 .. ,

" 13 843.609.100 46.613.000 40.021.300 867.633.300 7.887.100 602.494.080
19 «47.4t3,8O0'0e.68l.60O 43,067,100'S71,708,700 7.846.400 620.964,680

7.803,000 693,027,447
7,011,400 614,650,841
7388.900 607.434.688
7,881,100,084,147.860
7,866,100 625.478.414
7.870.000 604.824.838
7361.700 586.840,466
7323,200 u77.038,68T

•• 36
Jnly 1

• 10
- 17
" 8.

16!.<)86.600|e6.011.40O
866.741.700 04.481.000
166.004.200 86,093,100

63,723.700
01,078,000
04,371,200

163,616.600
S61.aO4.000"' "

,400

43.307.000
40,800.400
43,368.000
46,009.000
44,006,300
48,088,100

876.828.100
877.411,400
879.143,200
380.737,100
378.813.000
877,708,100

7.833,400
7.819.700
7.793.500
7,701.600
7317.600
7,864.000

843.438,830
880.300,038
537,028,716
666.171,376
619,090,073
480,117,686

BiiiiB BBBka.—Followingare the totab of the Boston bank8

1

1886.

"^•J

Xft.l1
34
1

8
" 16
" 33
.. jj

J-na 6
., ja
" 10
•• 36

Jnly 3
•• 10
" 17

SfmM. 11. Tlradtn. I>>yoilt«.'

160.362,100 10.411,600
149.183.300 10.535,000
140.041.700 10,273,800
150,780,800 10.6e3,500 4,298,800
161,480,400 10.638.3001 4.O08.3OO
161.402,300 10,841,600 3,830,700
161, 180,300110,373,700 8,7'i3.900

2,305,6001 1 1 0,883,800
3,988.400|100,360,100
3,163,300 110,406.000

163,008,200
161,430,900
163.674.700
161346.600
161.148.000
150.leO.000
U9,029,6>)0

34 148,187.900
8r 140.786.000

10.304.300
lO.'i80,6OO
10.006.390
10.133,400
0,884.000
0.080.300
9.708.400
0,073.800
9.009.000

8,404.800
8.218.600
1.319.3U0
8.170.700
3.861.000
8.100.600
8.001.000
8,006.800
3.937,600

CliraHlat4<>n

18.692.100
18,615,700
18,803.100

111,040,800 18,308,600
118,607,700 18,366,100
113,604,400 18,100,800
1 18.468,700l 18,386,500
1 13,008,400 17,413,800
1 14,433,300 17.367.700
108.610.800' 17.373300
113,033,000
111,770,100
110,337.000
108,042,600
100.474.800
104.718.800

17.012,900
10.096.000
10.680,700
16.676,100
10.417,700
16.980.000

.4W. ClMT'fi

S
83.180.081
87.893.188
71.840.648
80.153,665
7.1,812.109
76,789.894
72,84 'A348
72,216,84g
73,433.688
78,220,331
70.100.389
90,966,834
73.477.686
80,971.943
77,138.207
70,796,673

Philadelphia Baaks.—The totals of the Philadelphia banks
are as follows

:

1880.

17...
34...
1...
8...

' 16...
" 33...
•" 30...
Jnna 6...

•• 13
" 10

30
8

10....
17
34
81.

Apr.

July

Loom.

86,3^,100
86,441,000
86300,800
86,604,000
86.834.7'
86309300
86.2(t0.100
84.800.100
84.846.600
84.948,200
84.742,800
86,034,000
86.073,900
87.0t0.0O0
88.620.400
87,087.600

Low/a] Mofwv.

9
34,400,000
34.007.400
34.022.900
34.320.000
24.,3()7,300
23,777.800
24.198,300
34,!<25,A00
34,716,100
34,798,300
24,799,001)
24,870,300
36,039.700
34.883,e<IO
33,6'i6,600
33.783.700

Dnotu*.'

86,673,000
84,849.800
84,400,6(10
84,189.000
6.186.100

83.799,300
84,188,900
83,706,000
84,363,200
84.714.800
84,-| 85,300
85,870,000
86.648,100
87,319,400
86,006,100
86,764,800

Otraulotton,

• laolodlns the Item " dna to other bank*."

6,208,600
6,994,600
0,027.600
0,031300
6.080.SOO
8.000.006
6.038.600
6.088,600
6,967,600
0.018,000
6,866,660
5,848.000
6.868.700
6.869.000
6.018,600
6.007.300

Xw. a«ar'«t

64,497,914
47.461,36'?
68,170,934
66,033328
49,563,133
84,600,694
38,623,434
68,881.470
49.861.980
67.189.930
66,166,414
66,281,888
47.618,007
67,486,073
66,916.r
6O.690,(

8,UUI
6,078
6.011
0,978
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GENERAL QUOTATIONS OP STOCKS AND BONDS.
Qaotatlom In Nbw York ropresont tlm per cent valUB, wliicevor tli« p ir ill17 ho ; otiiar (ju )tMtm are troi'ieatlv raals n?r sl> ira

' used, viz: "M." for m)rt?nri; "«.." for i; >lil: "i{'d," for guiriiutjed; "e:il.,Thci fi>llovvliii?al)lirovlatlon9ar6oftBn , . ._ . _. .

forooasolidiited; "conv.," tor oonvortlblo ; "g.f.," for sliikitii? fund; "1. i,'.." for liiiid grant.

Quotations In Sow York aro to Tliursday ; from other oltios, to late mail dateB.

Snbucrlberw will confer a fttvor by giving nottco of any error dUcogered In the«e ttnotatlonn,

for eudorwd ;
" cone.,'

UsiTED States Bonds.

UNITED STATES BUNDS.
Aks, 1891 rb,?.. Q—

M

4i<«, 1891 ooup..Q—

M

48, 1907 reK
48, 1907 coup..
28,,optlon U. 8 reg..Q.—F,
68, Currency, 1895 reg 3&J
68, Cnrrency, 1896 reg J&J
68, Currency, 1897 reg J*J
6b, Currency, 1898 reg J&J
68, Currency, 1899 reg.. ..J&J

Bid.

xlO^.
lllXj
I2«'e
126',
10036
126>e
129>8
132%
131%
136%

17
6
1»2

103
102
103
100

118

Aak.

noTs
112
127
127

STATE SECrRlTIES.
Alabama—Class "A," 3 to 5, 1906... 105

Class " B," .'58, 1906 107%
Class "C," 4s, 1906 103%
68, 10-20, 1900 J & J 107

Arkansas—6a, funded, 1899 ..J&J 10
.78, L. R, &Ft. 8. Issue, 1900.A & O 21
(.78, Memphis &L.R.,1899..A &0 18
7b,L.R.P.B.&N.O.,1900..A&O
78, Miss. O. & R. Biv., 1900. .A & O
78, Ark. Central RR.. 1900.A & O
78, Levee of 1871, 1900 J &J

Caliromia—6s, funded debt of 1873
Connecticut—58, 1897 M & N
New, rpg., 3%8, 1904 J&J
New. re/, or coup., 38, 1910

District of Columbia

—

Cons. 3-65S, 1924, coup F&A
3-65S, 1924, re>r 118
Funding 58, 1899 J&Jt II314
Perm. imp. 6s, guar., 1891...J&Jtlll2%
Perm. imp. 7s, 1891 JAJt 116'

J

Wash.—Fund.loan(Cong.)6s,K.,'92) 113 14

Fund. loan(Leg.)6s,g., 1902 Varl 12S%
Market stock, 78, 1»92 IJl*^
Water stock, 7s, 1901 181

do 7s, 1903 |132
Floridnr-Consol. gold 68 J & Jt 112
Georgia—68, 1886 F&A
78, new bonds, 1886 J & J

„7s, endorsed, 1886
V.,7«, gold bonds, 1890 Q—

J

^ 8b, '76, '86 A&O
Kansas—7s, long j&j
Louisiana—New con. 78, 1914..J&J 90
Stamped 4 percent 78%
Baby bonds, 3s, 1886 F&A 45

Maine—48, 1888 F&A 101
War debts assumed, 6s,'89.A& Ol 109 14

Marjland-68, exempt, 1887...J&J
6s, Hospital, 1887-91 J&J
6s, 1890 Q—

J

88,1890 Q—

J

3-65s, 1897 .J&J 108%
Massachusetts—5s, gold, 1891.A&O 110%

5s, gold, 1894 J&J) 117
5b, KOld, 1897 M&S 121

Michigan—78, 1890 M&N HO
Minnesota—New 4%8, 1912 ..J&J 101
Missouri-6s, 1886 J & J loO%
Funding bonds, 1894-95 ....J & J 116
liong bonds. '89-90 J & J 107%

VsAsylum or University, 1892.J & J 112
Hannibal & St. Jo., 1886... .J & jllOl

do do 1887. ...J & J 101
Kew Hampshire—5s, 1892 J & J 103
War loan, 6s, 1892-1894 J& Jl 116
Warloan, 6s, 1901-1905 J&J 131

Kew Jersey—68, 1897-1902.. ..J&J* 125
68. exempt. 1896 J&J* 126

21%
21%
21%

10
4

101

103

llli*l

79%
49
101%
109%

New York—68, gold, reg., '87...J&J
6s, gold, coup., 1887 J & J
«a gold, 1891 J&J

9«8, gold, 1892 .A&O
' «s, gold, 1893 A&O
KCCarollna—6b, old, 1886-'98..J&J
•^ 68,N C. KR., 1883-5 J & J X,

.68, do A&OU
6b do 7 coupons off J&J

• 68 do 7ooupon8off A&O
68, funding act of 1866 1900 J&J
68, do 1868,1898A&0

^ '8s, new bonds, 1892-8 J&J
"«• do A&O
^W«, Chatham RR A&O
n 4ts, special tax, class 1,1898-9A&U
Ti48, new, cons., 1910 J & J
••68.1919 A&O
Oblo68,1886 J & J
Penna.—58,new, reg., '92-1902.F&A
4p, leg., 1394^1904 F&A
4s, reg., 1912 P&A

Rho<letsl'd—68,1893-4, coup. .J&J
outh Carolina—68, Act of March I

i.23, 1869. Non-fimdable, 1888.. (

HBrown consols
^lennesgce—Os, unfunded
Compromise bonds, 3-1-5-68, 1912
Settlement, 6s, 1913
Settlement, 58, 1913
Settlement, 3s, 1913 •..

Texas—68, 1892 M48I
7s, gold, 1892-1910 MASt
7s, gold, 1904 J&JI

Vermont—6b, 1890 J &n
Virginia—68, old, 1886-'95....J & J
t'-efl, new bonds, 1886-1895.. .J & J
V 68, consols, 1905. ex-coup J&J
i^oonsol., 2d series J&J
..-Ib. deferred bonto
'?Fax-recelvableooups.,fromcons'l8

Do from 10-40s.
Funding bonds, 38,li(32 JAJ
10-108,0(). &reg..3to5.19l9.J&r

CITK SECUHITIES.
jabany, N. Y.—68,long....Varloa8l
,...7Blong

I

US
103
112
116
118
35
170
170
135
133U
11
22
22

10
98%
126
101%
117%

117"
120

115
130

112%

Cixr SECURrriKS. Bid.

Ill

122

108%
120
133
132

10
11

100
130

118%

6% 7

103% no
65
75

102
80 80%
112 114
125
133 140
107 112
47
47
55 RH
6>
12 13
43 45
43 45
OS's 69
42 4-2%

100
100
105
100
100
100
101
102
114
113
114
100%
107
115

109%
10'j:U
109%

113

130%
114
110
125%

Ask.

II214
126

112% 112%
118 ,119
100% 101
100

1 102

Allegheny, Pa.—5fl, CO., •83-»7..VBr.
4%s, coup., 1885-1901 Var.
4s, coup., 1901 Var.
Allegheny Co., 5s, cp., 1913.J&J)^
48, riot loan, 5-108
4s, do 10-208
58, do 10-208
4s, refunded, 5-208, 1891-1906....

Atlanta, Qa.—78
Do. 88 ,

Waterworks
Augusta, Mc—6s, 1887, mun..F&AI
Augusta, Ga^78 Varioui^
Austin, Texas—10s
Baltimore—
es, consul., 1890 &—

J

6s, Bait. & O. loan, 1890 Q—,T

68, Park, 1890 Q—

M

68, bounty, 1893 M&e
68, do exempt, 1893...M&S
.58, water, 1894 J&J
68,1900 J&J
6s, West. Md. RR., 1902 ....J&J
5s, 1916 M&N
48, 1920 J&J

Bangor, Me.—6s. RR.,1890-'94.Var.l
68, water, 1905 J&JI
68, K.& N.A. Railroad, 1894..JAJI
68, B. A Piscataqviis RK.,'99.A&0

Bath, Me.—6s, railroad aid Vari
5«, 1897. municipal

Belfast, Me.—6s, railroad aid, '98

Boston,Mass.—6s,CHr,long,1905Varl
6s, currency, 1894 Var.
58, gold, long Var.i
4%8, 1908 A&O
4s, currency, long J&J

Brooklyn, N.Y.—7s, 1890 ,

68, Water, 1891
6s, Water, 1899 ,

6s, Park, 1921 ,

78, Park, 1915 ,

78, Bridge, 1902
78, Bridge, 1920
7s, Kings Co., 1888
68, Kings Co., 1886

Buflalo, N. Y.—78,1895 Var.t
78, water, long Var.i
6s, Park, 1926 M&Si

Cambridge, Mass.—53, 1889. ..A&OI
68, 1894. water loan J&J
68, 1896, water loan J&J
68, 1904, city bonds J&J

Charleston, S.C.—6s,st'k,'76-98..Q-J
7s, Are loan bonds, 1890 J & J
78, non-tax bonds
4s, non-taxable

,

Chelsea, Mass.—6s,l 897,water loani
Chicago, 111.-78,1892-99
68,1895
4%s, 1900
3-658,1902
Cook Co. 7s, 1892
Cook Co. .58, 1899
Cook Co. 4%s, 1900
West Chicago 5s. 1890
Lincoln Park 78, 1893
West Park 7a, 1890
South Park 68, 1899

Cincinnati, O.—68, 1897 M&NI
7-30S, 1902 1135%
48 J&Jt 101%
Southern RR. 7-308. 1906. ..J&Jf 137%

do 6s, g.,1906 M&Nia24
do Cur. Os, 1909... .F&AI'125
do 8kg. fd. 5s, 1910M&S (114%

Hamilton Co.. 4s I 101
Cleveland,0.—7s, 1887 Var.i 103

7s, 1894, funded debt A&O 123%

106
105

101
101
101
103
103

100%

120

110

129

129
130%!

City Securities.

101%
135
120
121
115
108
117
114
131
147
155
142
157
110
103
115
134
116
103
119%
123%
133
88
20
111
88
122
115%
113
107
100
115
108%
IO7I4
102%
10738
110
105
116

106
136
120%
1241-1

117
109
118
116
132
149
157
144
160
HI
104

Louisville, Zy.—7s, longdates. Var.i 122
7s, short dates Var.i 109
63, long Var.i 112
68, short Var.i 100
58,1890-1900 M&N 105

Lowell, Mass.—68,1890, W. L.M&Ni 111%
Lynchburg, Va.—68 J & J 112
8s J & J 125

Lynn, Mass.—6s, 1887 F&Al 101%
Water loan, 68,1894 J&J 119%
Water loan, 6s, 1896 J&J 121%
5s, 1905 M&NI 119

Macon, Ga.-78 105
Manchester, N.H.—6s, 1894. ...J&Ji 118%

68, 1902 J&J 128
48,1911 104%

Mempbis.Ten.-Tax.Dlst. ShelbyCo 93
Milwaukee, Wis.—58, 1891...J & D' 100
78, 1896-1901 Var.t 108
7s, water, 1902 J&JI|109

Mobile, Ala.—3-4-58, funded..M&N; 59
Montgomery, Ala.—New Ss ..J&J 70

58, now 100
Nashville, Teun.—68, short

6s, long
Newark—5s, long

69, long... ..Var.t
7s, long Var.i
7s, water, long Var.i

New Bedford,Ma.ss.—6s,1909.A&Ol
58, 1900, Water Loan A.&O

N. Brunswick, IT. J.—7s, various...!
68 1

New Orleans, La.— Premium bonds

Bid. Ask.

125
115
113
100 >»

106
112
114

162"
120
123
121

119"
130
105

Consolid.atcd 6s, 1892.

105
110
117
120
124
137
115
103
98
101%

02
SO

110
112
12(>
122
126
130
117

101 ifi

....Var.!lO6V108
Newport, Ky.—Water bonds 7-30s. .1113
New York City—Ss, 1908 131
6s, 1887 105
~ 126

136
117
133

68, 1896
68, 1901
7s, 1890
78, 1896
7b, 1901 145

Newton—63, 1905, water loan..J&J 135
5s, 1905, water loan J&J 120%

Norfolk.Va.-6s,reg.8tk,'78-85. J&J lOS
88, coup., 1890-93 Var.lSO
8s, water, 1901 M&N 130

Norwich, Ct.—58, 1907 A&OI
78,1905 J.&J_ .

I

104
120% ; Oraiige, N. J.—78, long
125 ;Oswego, N. Y.—78, 1837-8-9 1

135 Paterson, N. J.—78, long Vai
63, long
5s, long
4%s, long

Petersburg, Va.—63 J&J
125 8s J&J

88, special tax

107

105%

1384
104
138
125

78, 1896, canal MAS
68, 1808 Var.
58, 1887-89.... Var.

Columbus, Ga.—7s Var.—7-30s, long .

,"l8i5o.V.V.'.".V

88, 1904

28
122
101%
100
115
103
111

110
100
120
126

Covington. Ky,
7-308, short..
Water Works

Dallas, Texas—
10s, 1893-96
Water, 68. 1900

Detroit, Mich.—7s, long Var.t
78, water, long Var.i

Elizabeth, N. J.—New 4s, 1912.J&J 77
Fall River, Mass.—6a, 1904.. FA Al 132%
58, 1894, gold F&AI 110
58, 1909 F&Af 119

Pltchburg, Mass.—68. '91, W.L. .J&JI 1 1

1

Galveston, Tex.—88,1893-1909.M&S
58, 1920 JAD

Hartford, Ct.—City 6s, var. dates..!
Capitol, untax, 6s I

Hartford Town 4%a, untax t

Haverhill, Mass.—6s, 1889... A&Ol
Hoboken, N. J.—Ss, long

68, long
7s, long '".!!!!

Houston, Tex.—10s
6s, funded

lndianapolla,Ind.—7-303,'93-9, JAJi
Jersey City—6s, water, long, 1895..
78, water, 1899-1902 J&J
78, Improvement, 1891-'94 Var.
78, Bergpu, long J&J
Hud.5ou County Ss, 1905 M&8
Hudson County, 6s, 1905 J&J
Hudson County 78, 1891 J«U
Bayooue City, 78, long J&J

Lawrence, Mass..i-68, 1894...A& Ot
68, 1900 A&O

Long Island Cit.Y, N.Y—Wiiter.7a,'9ri

103
94

103
120
102
106%
113
116
122
35
33
110
108
120
110
118
118
126
114
112
119%
127%
101

119
144
115
104
124
116
112
108
108
120
120

115
133
108
127
137
119
134
14«
136
122

121
143
120

125'
120

117
12&
114

115
105
104
123
129
122%
103

117

115
105

SO
133
111
121
112
105
98
115
124
104
107%
115
119
124
43
45

i 1
'

122
113
120
120

116

i2o'
129
106

Philadelphia, Pa.—68, old, reg.J&J 103
6s, new, reg., due 1895 &over.JAJ 134
48, new Var's yrs. 102

Pittsburg, Pa.—4s, coup., 1913.J&J. 103
5s, reg. and coup., 1913 JAJ. 114
63, gold, reg Var.]116
7s, water reg.&op.,'93-'98...A&O. 125
Ss, Refunded, 1912 Ill
4a, do 1915 110

Portland, Mo.—63, Mun., 1895. Var.t'llS
6s, railroad aid, 1907 M&S 125

Portsmouth, N.II.—63, '93,ltR. J&J I il 13
Poughkeepsle. N. Y.—78, water 1

'

Providence, R.I.—58,g.,1900.. .JAJI 118% :

6s, gold, 1900. water loan...J A J 129
Richmond, V.i.—68, 1884-1914.J&J 124
88, 1886-1009 JAJ
53, 1914-15 J&J
4s

Rochester, N.Y.—6s Var.
73, water, 1903 J A Jt :

RockLand, Me.—68, '89-99,RR. .FAA
8t. Joseph, Mo.—Comp'mise 48, 1901
St. Loui-i, Mo.—68, short Var.

6s, 1892 Var.
5s,long Var. 108 !110
53,10-20 Var.ll03% 104»«

125
llO
185
114
:05
115
117

11»
131
126
148144

100
103
112
142
100
84

102
111%'112««

101

ids"

4s, 1903 .J&l).til04%
St. L. Co.—6s, gold, 1905 AAO 125
Currency, 78, 1887-'88....Var.. 103%

8t. Paul, Minn.—6s, long 103
79, long 116
8s. 1889-96 Var. 110

Salem, Mass.—6s, long, W. L.A&OI . 126
Ss, 1904, W. L JA,lt 120

San Francisco— 78. school Var. 112
6s, parkunpr. of 1872 113%

Savannah funded 5s. consols 101
SomerviUe, Mass.—58, 1895..AAO I 110

5s, 1905 A&OI 120
Sprlnglleld, Maas.—6s, 190S..AAOI 133

7s, 1903, water loan AAOl!l42
Toledo.O.-7-308, RR.,1900.MANi:

88, 1893-91 Var. I 122%
Washington, D.C.—A'ce Dlst. of Col.
WiluiluKtou, N.C.—6a
8s, gold, cou. on

Worcester, Mass.—68, 1892. ..AAOI
53.1905 AAO
4s, 1905 A&O

U.IILKOAD BONOS.
{Bonds 0/companies eonsolid'led taUl
be found under tliGConsol'd name,)
Ala. Gt. Southern— 1st mort., 1903!
Alb'y & Susq.-Ist M., 73, '88. ..JAJ '106
Cousol. mort., 78, 190e,guar..AAO;i31
Con.sol. mort., 6s, 1906. guar. AAO

Allegh. Val.—Gen. M.,73-10s..J&J 121
East, exten. M., 78,1910 A&OltO
laoome. 7s. end., 1894 AAO; 20

115
121
108%

110

105 ••
127

128
122

105
111
121
13»
141

i23"'

116
123
110

112

124

33
'Prloenoinlaal; nolatetransaottous. I Porohaser also pjyj accrued iaterejt. {la London, j Pirt being redeemed. V Coupons on since ^69

.
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GENERAL QUOTATION'S OP STOCKS AND BONDS—Coxtisped.
For Kxplanatlona S«e Notes at Head of PIrat Page of «laotatlona.

Railroad Boims. Bid. Aak. Bailsoad Bonds. Bailsoad Boxds.

Atcli.ToD.A <

land ttmo •

BlDktog tiUi.:

Ooanolaad ~». IWiM
S«.190»(latii»rt.)..
S«. Plata boods. 1920
4>*s. 1920.

Che«.*0.—Beri-s A, 1908....A&0
; «», It., aor. B, int.rtef MAX
: ea.currencr, int. det.. 1918.. J<kJ

6s. litll AAO.
Clua-O. AS.W.—M. 5-««, 1911. FAA

. Cheshire—«*.1«;»;.98 .I.v.l

Aao 'loJ'i l^u-^ Chic * Alton— 1st .H., 7b, "O-

. iiiJii

31*11
' 99

9ih 99
Mia'e 11*

PloreiKseA El Dor'do, lat.7».AAO f 1 12

K-CTopekaAW., lat M.,79.kJAJ n'i. ^ 129
dn Income 7»:a40,'11» 119

irjf«x.49o.Pac..l»l.7».1909A4O 1127% li*

Boaor

;-_ iJi

e*..

.„..^ A..

AttanUe* Pac-Ist da. 1910:. .JAJ
Ib«aiaea,1910 JU
OaoBalDivUlon, ultl.Sa

do bew (ia

do Land InrooM*, 1001.
BatttaioTe A Oliiu -New «b. ...AAO
Sasold. lU.t9 K*A

^t, 8a, 1927 J.«)
[,aa.l899 MAS
raoit.. 8a. «., 1902 . .M.U
Jo 0«, K., 1910. MAN

TarksnbarK Br., tie. 1919. . .AAO
Ban.A Pot'O—I<t, 6a.ir., 1911.JAJ
tM. tanael. 6a, (.. iTd. 1911.AAO

BaO^eap—IM, :•. 1893 JAJ
Ut,ea,lDOft FAA
OmiLaa, 1913 AAO

BiMdara l>«L-l<t.«s,e..l902.J.kI:H awn .0*. 1897 YAK
B MIMI A Alliaoj—7a, 1893.. . r

~ ^OBa*A"k<ie."-Hg>.,aa^'8t».;
,7a, IMS A.X

lUu'* lor
».%ii

24 •• 34%W
7» •«••
13

107 -. •*
113

:iii 113
(114
lio

116
I'M

M37 129
139 134
190 !«
ISA

109
1-0

116

iio "i

Bterllns niun., (is, g., 190
Bdit. Knn. C. llue,aiMr.,190.;.
Mis*. Kir. Bridge, UM-t.,6s.l91^
Loula'aA Mo.K., lat.fa.l900KAA

do 2d,7' IflmlMi.N
8t.LJaoka*r.AC.,l«r >

do lat ciur.(964 >

do 2dM. (36«»,7*. .! .-.^J
do 2<] .-iiar.C 188) 7a.'9d.JAJ

Ohl&A Atlantic—l«t,6*,1920.MA.N
3d. da, l!>2:t FAA

Chle. B.A Q.-r..ns.,7a, 1903.J&J
Bonds. 5a. 189.J J4U
5». 1901 AAO
Sa, debenture, 1913 MAS
Bs, 1919, town Vlr AAO
4s, 1919, do AAO
4a, Dearer DlT., 1322 KAA
4a, pUIn bopdx. 1!)21 M.W*
Bar. A Mo. B., I'd M.. "- "'' •

<lo Oonr. 8"
Bnr.A MaOTeh.), 1M.<

do OOD' "• > .U.V..

do 4*. ..JAJ
do Nel' irtAAO
do Om.A ^ .. '.-ft

ni. OrmnilTr.. lat. k

Bid. Aak.

103»8;109>«' Cin.Rich. AChic-lst. 78, -gS.J&J
578%; 79^1 (tu. Rii'li.&F.W.-l8t,7g,g...J&D

3ih, On. Sand'ltj- A CI.—««, 1900. .FAA
7s, 1887, ext MA.S
Oocsol. mort.. 7g, 1890 J*D

aiLABp.—7s,C.C.C.A I., 1901.A&0
7». rusr., I.,.8.& .M.S.. 1901 . . A.feO

Cln.WMb.AB.— li>r,i;u,lia.v6HM,!tV
2d mort., 5s. lorn JA.J
3d mort.. gold, js-j», 1831. .FAA
Inoome in. 1931 —

.

Scioto A Ilock. V, Ist, 7g...jirAN
Bait. Short L., Ist, 78. 1900. .JAJ

Caev. Col. C. A I.—lat, 78, '99.MAN
Oonsol. mort., 78. 1914 JAD
Cons. 8. F.. 7s. 1914 JAJ
Oen. oon. 6s, 1934 JAJ
Belief. A Ind. M.. 78, 1899...JAJ

OleT, A Pitts.—Ith M., 6s, 1892.JAJ
Oonsol. 8. F., 78, 1900 MAN

M. V»l.—l8t, 78.^..'93.FAA
!i» A Or.— Ist, C«, 191d.JAJ
rt, 6.8, 1926 AAO

..... .i^k. Val. A Tol.—Conwil. 5.1

OoLAHoclcV.—latM..78,'<17.AAO
do 2dM., 78, lS92.JAJ|tl05

Ool. A Toledo—lat mort. bonds . . it 115
do 2dmort 11103

OUoAW.Va.,l8t,s.r.,78,1910MAX 1 109
OoI.Sprliuf.AC.—lat. 78.1901.MAJi 109%
Ool. A Xenia— 1st H., 7a,i:990.MA.s|tl09'4
Oonn. APaasiimp.—M.,7«.'93.AAO*ll9%

Ma8s.-iTv ' - r,t. Bold. «9 JA.I'1103'a

-3
126"

118

iVi"
121

go"
m'4

133
1104%
111
107 i,

112

93%
I ll!>

lom DIxoaPeo.AH.. l8t,-
"'>ill9 Ott. Oaw. A FOTK..B.. i»w J.tJ

. I19>a qolaerAWars'w, ls(,aa.'90JAJ
1 03 >s . aiek'n A Neb- 1 xt,7«riM7 MAS

. • -. 115 Chic Bnrl. A Nor.-5». :
""

mort.,^ 18»3"r'!!AA<»,»l«i*« l<W%,Chlc.AC»n.8o.-I«t

196 1«
Ills
I120>t
112>4

i:HO»H
1129
1112
1127 <•

109%

BlM. Han,A B.—lat, 7a, t900.JAJ
1. 7a, gni
x>woU-7a,'«3..

gnar..!«•»., 7i

BMMaALo
•kie96.
8a, 1890.... ..•.•.,...•„
4a. 1905
4iaa, 1003

Bowa A MaHa <7a. ISM
7k,I9*4

BaM. A Ploirld«a«»-7a. 1803 J
B«it.AB*T««B%-U<,aa.'97 J.U
BtadfordBafC AK^Iat,aa, 1932
BmdtJIML* Caba-laLOa, 1oHiAJ
BUya BaOACI.- lat.aa,1913JrAA
Brook^XleraMd— tat OMrtg.

BoCAraZA f'.'.^^B.°MV7a,'-9<lijAJ
BotJI.T.ABrla-lat. 7a. l»l«JAO
BaJUr.T,A Pk.-Ut,«ax-iniJ*JM OHttasa. 7a, g.. fMs...a-H
BllC.PlA5bA Waat.-aa.IOSllAO
mt^nuarA B.-7a,l8MrAA

Cmo. Kan. CItr A Wmi
cue. A East III.- 1 at mun. us.

oacnak lat M., aa. 1913.AAu
Calea ATltasT.. lal.7s.'90.JAJ

t ri«kiB.lat.7a.-»«rAA

« -«—w«al.-«a.l>oe..J.AJ
B«.C B.A*.—lat.9a.aew,'0eJAI>
OMt^latAcm tr..Sii.igi4 .AAO
l(te«.ASi. r ^uar.JAO
Ct^LV.A I30.AAO

CWUor. Pa*.— ist M ,7«.V.*»7.JAJM M.. Sa, ceod C. Pae., "aOJAJ
MM. (gaar. C. P.), Oa, 1003.JAJ

„ Jf . _ do 3a. 1906.JAJ
C^kM»8e.-tat.«a, 1933.. .JAj:

I * Alt—lat. 7a. f., -VS.JAJ
-^.8akl0O4 AAOI

„ ---.—il»ll .JAj;
CaafcA B«r. Co.-lat M,«a.-97.PAA
CMada aa^lat M.jtaar.,ig09JAj'

•ljBac1..8s, 1913 MAS
OanUaaOaal.—la,8adi.,1930JAJ
M, hM., 8a, 1915 AAO
a«,tn«..6a,I9IO

Oalawlaaa- Mort., 7s, 1930. . .PAA
««arr.AMIn.-l«,7«. 1907.JAJ
Oa4ar B.A Mo.-lst.7s. -Ol-.-PAA
UtiBOrt., 7a, 1910 MAN

_M«sH..7a,1900, quar )

C«t. Br. V. Pae., lata. 6a, "OS.)!
Vtad. aonpon 7a. 1809 M
At«kUk nte'a P-k, lat. 8a, g. MAM
AUk.Oid.APac.,l*t.i>a,1905Q.-P
AtakJ.Ol.AV.,lst,Ua. I905.a.-F

Ow^ef Oa.-lat, eoaa., 7a,-OSJAJ
_OM«aaa(aa of ladaMadaaaa, 8a.

.

Coat. t«wa-K«w lat.. 78 . "99.JAJ
7a,AAO

1 AV
44 'm

103 •*

70
loa
ia«

"H"

35

"ii'

JAJI '

AA<i IllViainHii Ueoaie bond', l'J07

.JAJ mo 'i 12^ lBt,eaa.. (I,, gold, 1034 .... AAO
, JAJ '113<« ii.l>t'|Ciac AOr. Tnink-latOMNt., 1900
.MA^ 104>« IMS Ch AInil.(<>slK'y.IatSa,19Sii JAJ
M.vv 1!U4| HI

) mip A Mlrh.L.8h.-l8t,Ua,'80.MA8
I

-•- '
• •• ' • t flt. Paul—

IMr., l«t, 8a,1899. FAA
. >(..7 3-iOa.l898..FAA

int. », Koid, 78, 1903 JAJ
Uu U., Ist M., 78, 1808 JAJ
I. A M., Ist M.. 78, 1897 J^U
ra. A J>mk.. lat M., 7b. 1899.JAJ
Raat.ADak., latM.,7«.1010JAJ
Chlo. A Mil., Ut M^78, lOOSJAjl
lat aiort.. oooaol.. 7& iOOS. .JAJ,
lat M.. I. A D. Ez1./9{i, lOOSJAjl
lai M.,as, B'thweat DiT.lOOOJAJ'
lat M., 3s. La C A DaT.1919JAJ
So. Minn. IstOx. lillO JAJ
Chle. A Poe. t>lv at, 1910 .. JAJ

do Wtt. Mr., ' "
Mlnerat Pt.l>lT.,ar
Chic A L. Sop. DIv..
WU.AMIon.6lr..S«,
Teraiilita .^•, 19U

ii'"i"ii

4. VaL Dir., lr>t, OS. 1920.JAJ
ricoASoath.- •:H,aaa.l»24.JAJ
*!».W.-Con«.jl., 7a,101B.<>-F

CousoL, gold, 7s, op., 1903. .JAI)
do do reg JAD

Stoking fund, e«. 1929 AAU
do fts,19J9 AAO
do delirni., 5s,1933.MAN

39-)m. deb. 5c. 19»9 M,*y
BMaa.AL.8ap., 1st, 8b, 10<> :

Dat M.A Mlao'8.1st,7s,19<>7
leva Mid., 1st M , »». i;m>..

Faalaaola, 1st.

'

Ckle.A Mil.. 1-

MlLAMad.,1'
Madlaoa Bxc. i -

118

lUH
95%

134
105
lliu. :rn«
lu-
ll
lu- . ..,.

99 "Si

120

123
iiom
96%
116 '

i20%
11211
UU
130
ll24tl
131
104

Bid. Uak.

IllSHii
I \un^
101 101>4
not

1 105
ll02ia!ios
115 117%

lO.'tl^

OS
39
20
100
110>1
129

107
115
109%

112
101
87

1114

112
101
96%

II09%111

13t
127
133H
121%

12J%
120
134
132

108 %l

i'-v

1

loo0
00
so

\-f3

130
108
119%
121
108%
108
108
107

133

9
122
90

111%

111^
63
84
8!l

98

.JAJ !<•*%

114

108%
04
110
73
SO
ISS

• 111
).M%

107
»4%

185
118%
112
IM
ISS

taMUr.. lat. 8% iei3..AAO
na. Mr- lat, 01,1913 AAOOmn ml 9. J.-Ut M.7a.lOOO,PAA

, 1009, a«B«M«d. ...MAN
U M.,7a,ttOO.aaB—tad-Q J
I aaat ba«4a. 7a, 1003MAN
daOaa. *k, 1008 MAN

^ l)lMBda,1008 MAN
Aa. D(.A lBip.Oo.,9a,1021.JAJ

I'JJ
108

I'l'i'

09
,10.%

71
71

iTi
118
104%
87%

108

llti% 12>
112%|1L4
IIO
143 146

Il33
13i%

. .. liO
111% 112
110% III
IO^%

"

; 1

Conn. W I. 78, 1900.JAJ
Oonnec -l»t. 6« ...MAH
Oonsol.KK.,.1 < i.. Int. 58, 1913.JAJ
Comb. A Penn.—lBtea.'91....MA8
CiimberLVal.—1st M..8s.l0Ot.AAO
IhtrtoBAMIcb.—OonsoL58....JAJ 'HI
3d mort., 7s, 1888, now 2d.AAO 1105%

Dart.A Vest.—lat M.,6a, 1905,JAJ • 1 19
lat mort.. 7s, 1905 JAJ '125

Delaware—Mort.,es,gnar.,'95.jacJ 117
Del.ABoundB'k—l8t;7s,1905FAA 129
Del.lAOk.A W.—Conv,78, 1892 JAD 1 14
Mort. 7a, 1907 MAS 139

Den,ABloO.—lst,7g.g..l900.MAN 12)
lBtconaol.7s, 1910.Tr. reo..JAI 110%
Oen. mort., 5«, 1913,Tr. rec.AAO 50

Dear.AK.O.W.-lst,6a.inil.MAS 83%
do assented^ 81%

_ - DenT.&P.APao.—lst,7s.l9b5MAN 80
133% DeaM.APt.O.-lst.6s.l90S.JAJ 92

do tnoomea 38
lat mort., 6s, on extension 83

,J>et.AB.C.l8t,8s,en.M.C.1902MAN 118%
lS2%;bet. B. C. A Ai|>..lat.nB,19l3 JAJl

Det.G.HaTenA.Mll.— Kiiiil|>.Os,l!tl>< :tl7 no
Oon.M., 5«till'84, BflorOt. .191H jHS \\',

Dot. L. A North.— 1 at , 78, 1 U07.JAJ 127% 128
Det.Maok.AM.—1st, 68,1921.AAO SO
Land grant S%s, 8. A., 1911 39

Dob, A Dak.— lat .M.. 68. 1019.jAj
Dab.AS. City— lat.2d Dlv.,'94.JAJ
Dunk.A.V.AP.— l8t,7a,it..I900JAD
East Penn.—1st M., 7b. 1888 . .MAS
E.Tean.Va.AGB.—ist, 78,1900JAJ

1st, eonsol., 5s, 1930, Tr. reo.J,kJ
do ex ooiip's 9 to 12, Tr. reo.

Inoome. 6s. 1931 , Tr. reo
Olrlalonal, .58, 1930 JAJ
B. Tann. A Ga., lst,6a,:83-86.J.fcJ
E.Tenn.A Va..end.,es, 1886.MAN
Ala. Cent., 1st, es, 1018 JAJ

Eaatnm. Mass.—68. g.,1906. .MA<«
Htorling d«b8., 6a, g., 1906. .MAS

180

•|

lOS

105%
70
30%
21

12S

107%

110%
133

104%

110

ISO*'
104
12

7", r.il 1. \iM 'i:<l

iExt..l'<t.7a,l91lJAD I13t
Koitllwaat.Dn., l»i.7s 1917.UAj 1134

102%

07

113
117 :

117%
tes

I

89

102%
Bk.A irUkeab.CnaI.lDe.,'88,MAN ....

Ooai'>I..7a.«>ld.lOOO,an'd.O'M 11.:

103%
103

Winona A St. Pet.- 1 at,7s.'87.JAJ
do 2dM .78, 1907.MAN

Ott. •'. F. A St. 1'.. la, 1000..MAS
North. Ilia., Ut, 5a, 1010.. ..MAS

Cble.K.I.A Pitc.—<i8,1917,eoap J&J
6b, 1917, rrit JAJ
Extan. A ml. .5a. 1934 JAJ
OUe.AS.W..lsl,78.gnar.,'09.MAN

Ohio. A St txiila- 1 at 6a, 1915,MA^
Okle.SL U A P.-l!<t. .'>a, 1982.AAO
Chle. A OU Eaai.. lat, 7a, 93-'95.

OoLA Ind. C, lat .M.,7a, 1004JAJ
do 2d .M.7s,i90I.MAN

i;a.A Liogansp..l8t,7s,1905.AAO )116
Gin. A fSlc. A. L., 1886-'90 HOO

Cade.8t.P.Mtn.AOni.—Con. 68,10301 122
0k.8t.P.AMInn. lat.6a,1918MAN ....

North Wise., lat <!8. 1930 ...JAJ
St.PBalA8.Cltr.lat6a,1919.AAU

Chic. * Tomah.-68 J 123
Chle.A W.Ind.-S.fd. 6s, 1919 MAN 113
Ueneml mort.. 68, 1933 ....Q-M

•Ji

HI
135'
134

liso'

loi'
100
132
107

I Chle. A W. Mich. 5s, 1981 JAD

/oSi.
1800.. MOsav O

Cant. P

.

GU. A OratfuB, lat.«£^.,-88 .1

dtf Banoa B, 6s. i

CM AOr.C.P.bonda.Oa.ir .vrj
La id crtn- '

W.«.t. |'„, ,'

Cba v\,- 1 ..

• »»<• s

C»rra« :M.Ja.'88.,\
t^Ugfir'

Ck a, A ObW—Pur. imaimriil.'.ifui'i,

4 I UN Cin. Ham.ADart.-CoMOL9aAA0
IIO's
I1S%

.AAO

115%
101%
tin
•1»0

IIO
106

113

79

113 ;iI8

Cooaol. mart., 78, 1905
do 6a, 1909 AAO 1 120

Ola. H. A L, lat M., 7t, 1903.JAJ ;• 1 14%
ObLABaatem-lat, 7B,189e. JAJ ~~

8d mort., 7a, 1900
Oooaol., goid.0a. 1912

' CIn. L8t. U ACUIc-T..
I
Cln.A Indiana, lat M

4 do 2<iM..7-
IndlanapollaC. AU,
Ind'apousACm., lat.

<1n. Laf.ACh.—l8t,78.^
l an. Northern.— let, 6s, gold

> I110>t
1 t ..

'Ill
t

• 1 105%
-1116

-•0,1

1041% lEiii. City ANor.—9.F. deb.,6a.AAO
1st mort., 6% 1920 MAS

EUxab.Lex.A Big 8.—6s, 1902.MA8

136

id2%

99^8

27%

1381b
185

HI

iof

129

129
^2i

117 I

101%
112 ;

121
lid

115
112

110
106
120
9!4%
90
27%
107%

1128
tl30

48% :::::
109%

.

118
108%
105
113
100
100
100
109
117
109

1112%
tll4
1 120%

ll«%
106%

ElmlraAWmspt-Ut ts,1910.JAJ
9a, perpetnal. AAO

Brie A PttUb.—2d, now 1st.. ..JAJ
Cons, mort., 7s, 1898 JAJ
Eqalpmpnt, 7a, 1900 AAO

Bvansr. A Crawf.— Ist, 7a. '87.JAJ
erans.A locL—l8t,guar.,g.,68,1924

1st, COD., 1928 JAJ
Eran8.A T.H..lst ooo.,6b,1921,JAJ
Mt. Vernon— 1st, 6s AAO

Evauav.T.H.AChl.—1st, 6s, g.MANi
Fitohhnre—58, 1899 AAO
58, 190001.02 AAO
68,1897 AAO
78,1894 AAOi'123%

Flint A P. Marg.-M. 68,1920. A.kO 120
Holly W. A .v., lat. 8», 1001. JAJ

Ft. Mi»diaon.vN. W., l8t7H,g.,190.'>

Ft.Worth A Dpnv. I'.-lat, Oa, 11)21

Frem'tElk'aAMo.V.—II8,IU33AA0
do do UnstatiiiM d

OaI,Har.AS.A.-l8t,68,g.,1910FAA
2d mort.. 7b, 1905 JaU
West. Dir. Ist, 58, 1931. ...MAN

do 2d, 6a, 1031. ..JAJ
Oal.Hons.A Hen.—lat,5s AAO
Oeorgl»-7s, 1883-90 JAJ
68, IH89 JAJ

Georgia Pacldc—1st, 6s, 1922.JAJ
2d mort

Gr.Kap. A Ind.—lat, l.g., g'd, 7b, g.

Ist M.,7s, l.g., gold.not gimr.AAO
Ex land grant, l8t7e, '90
Consol. 58, 1924 MAS

Gr.B'rW.ASt.P.—l8t,tt8,l91l.F.AA
2d, Incomes, 1911

Oul/Ool. A 8. Fe— lat, 78,1909 JAJ
2d, 68, gold, 1023 AAO

Han. A St. Jo.- Con. 68, Ittl I . . M.W
Ho-at.E.AW. Tex.—l8t,7a,'98.MAN
2d, Os, 1913 JAJ

B.A Tex.Oin— lat ra.,7a,gUttr,lM'Jl 4 1 13
West. Div., Ist. 78, g., 1891.. lAJ SlOS
WacoA N. W.. I Bt, 7B.g.,l9i).3.JAJUl05

lid

110%

ill"

85%| 86
1124% 125
1121 122
111 |116

117

lis
115
131.
128%

99
00
72%

1U9
56%
124
1116%
100
81

103
123

79

110
57

83
107
89\
124
103%

88

113%
108%

I ForohaaeraUo pAjrt aooniod intoreat. 1 In London, } Coapon oX
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GE.VERA.L QUOTATIO.^3 OP STOCKS A-^D BOXDS—Oovtincjed.

For Bxplaoatloas See IVote* at Head of First Paze of (taotatlons.

Baiuioad Bokds.

Eonston & Tox. Cen.—(C!ont'd)—
Oons. niort., 8s, 1912 A&O
Geu. uiort. 6e, 1921 A&O

Hunt. & Br.Top-lst. 78, '90..A&O
2d iiiort., 78, )?., 1895 F&A
Cons. 3(1 M. 5s. 1895 A&O

Dl. Cent.—l8t M.CUlo,&8pr.'98J&J
1st, )rol<1.4R, 1951 J&J
Gold; Sks, IS.'il J&J
Middle Div. reg. 58, 1921. .. F&A
Bterllng, 8. F., 58, g., 1903. .A&O
SterlinK, Ken. M..6s, g., 1895.A&O
BterUng. 58. 1905 J&D
Clilo.8t.&N.O.-l9t con. 78, 1897.
2d, 68, 1907 J&l)
Ten. lien, 78, 1897 M&N
88, 1951, gold J&D
N.O.Jaok.&Gt.N.2d88,ctf8.A&0

do 2d mon. debt A&O
Ind. Bl. & W.—l8t, pf ., 78, 1900JifeJ
Istmort., 5-6, 1909 A&O
2d mort., 5-6, 1909 A&O
Income, 1921
Ea8t.Dlv.,l8t mort. 68,1921.J&D

Ind. Deo. &Sp.—l8t, 78, 1906.A&O
2d mort., 58, 1911 J&J
2d, lucome, 1906,rr Co. oert.J&J
New l8t mort. 68, funded

Ind'polis& St.L.—l8t,78,1919.Var
Ind'apoli8& Vln.—Ist, 78,1908.F&A
2d mort.. 68, g., guar., 1900.M&N

Int. & Gt.North.—l8t,68,1919.M&N
Coup. 68, 1909 M&8

Ionia & Lansing—l8t 88, '89. ..J&J
Iowa caty& West.—l8t,78,1909M&8
Fa Falls & Sioux O.—l8t, 78,'99A&0
Jefferson—Hawl'y Br. 78, '87..J&J
Istmort., 78, 1889 J&J

Jea. Mad.& Ind.—Ist, 78,1906.A&O
2d mort., 7s, 1910 J&J

Junction (Phil.)—lst,4'3S,1907 J&J
2d mort.. 68, 1900 A&O

Kan. C.Cllnt'n & Springfield— 1 8,58
K.C.Ft.8cott& G.—lst,78,1908J&D
Pleas. Hill & De Soto, 1st, 78, 1907

Kansas C. Lawr. & So. Ist, 68. 1909
K.C.St.Jo8.&C.B.—M. 78,1907. J&J
K.C.Spr.&Mem.-l8t,68, 1923.M&N
Kentuekj- Central-68, 1911...J&J
etampod 4s, 1911 J&J

Keokui&Des M.—l8t.58,guar.A&0
Knoxv. &Obio Ist, 6s, 1925.. .J&J
ItErle & West'u—l8t,68,1919.F&A
Income, 78, 1899
Bandu8ky Div., 68, 1919 ....F&A

do income, 1920
UU. B1.& Mun.,l8t, 68,1919.M&N

do Income, 7s, 1899
lake Shore & Micb. So.—

Cn. P. &A8h.,new7s, 1892..A&O
Bnfl.& E., new bds, M.,7s,'98.A&O
Bnfr. & State L., 7s, 1886 J&J
Det.Mon.& Tol.,l8t,78,1906.F&A
Kalamazoo A1.& Gr.R.,l8t,88.J&J
Kal.& Schoolcraft, l8t,8s,'87.J.feJ
Kal.& Wh. Pigoon.lst,78,'90..J&J
Dividend bonds, 78, 1899.. .A&O
Ij.B.&M. S.,cous.,cp.,l8t,78.J&J
do con8.,reg.,l8t,7s,1900.Q—

J

do eons.,cp.,2d,78,1903..J&D
do con8.,reg.,2d, 78,1903.J&D

Mahoning Coal KB. Ist, 5b..J&J
lawrence—Ist mort., 78,1895.F&A
Lemgh Val.—l8t,68,coup.,'98.J&D

Ist mort., 68, reg., 1898 J&D
2d mort., 78, 1910 M&S
Gen. M., 8. f., 68, g.,1923....J&D

L. Miami—Renewal 58,1912..M&N
L.B00K& Ft.S.—lst,l.gr.,7s '95.J&J
Long Island-Ist M., 78, 1898.M&N
Istoonsol. 58, 1931 Q—

J

Boath Side, Ist, 78, 1887 M&.S
Newtown iFl., Ist, 7s, 1891
l..I.City A Fluahiiig—I8t,6s.l911
N.Y.& .Man. Beach, Ist 7»,'97,J&J

Lon'T.C.& Lex.—l8t,78,'97 J&J (ex)
2d mort., 78, 1907 A&O

Ix)ul8v.& Nash.—Consol. 1st, 7s,'9S
Ceclllan Br., 7e, 1907 M&S
louisviUo loan, 68, '86-'87..A&0
lieb.-Knoxv. Gs, 1931 M&S
JiOUls. Cin. & lA^x., 68. 1931.M&N
Hem.& 0.,8tl., M.,78, g.,1901J&I)
M.&C'lark8V..8t'g,6s,g.,1902 F&A
K. O. & Mobile. 1st 68, 1930.J&J

do 2d, 68, 1930. ...J&J
Pensacola Div.,l8t,68,1920..M&S
Bt. Louis Div.. lat. 68, 1921..M&S
„ do 2d., 38.. 1980.M&S
»a«h. & Dec., 1st 78, 1900.. .J&J
E. H. &N.,l8t68, 1919 J&D
Gen' Imort., 68, 1930 J&D
Bo.&No.Ala., 8. F. 68, 1910A&O
Is tmurt,, sinking fund, 8s v

Trupt bouds, 68, 1922 Q—

M

Ten-forty 68. 1924 M&N
Pen8a. & Atl.—let,68,gu,'21.F&A

L'sv.N.A.&Chic-l8t,68,1910. J&.I
Gen. mort. 68, 1916 A&O

I<>'l8V.N.O.&Tex.-l8t,58,1934M&8
Maine Cent.—Mort. 78, 1898...J&J
Exten. bonds, 68, g., 1900.. .A&O
Cong. 78,1912 A&O
*Jidro8cog,& Ken.,68, 1891.F&A
Leeds & Farnrgt'u, Os, 1896.J&J
Portl. & K.,Coiis. M., 68, '95.A&0
Debenture, 68, 10-20

Man.Beuoh Imp.,lim.,78, 19'()9,M&S
Marq'tteHo.& O.—Mar.&0.,8s, '92

6«, 1908 M&8
68,1923 (extension) 'j&D
68, 1925 (.Mary. & West.).. J&f)

Mp-mi ,v T,.R'(.ii— I at mnrt-Ba. 1<)07.

Bid.

91

114
117
99

119>«
107
100J4

110
{110
{116
1108

120i«
112
112
112
98
76
30 14
9(is

Ask.

70H

100
121

101

112
118
110

128

100
78

<112
tll5»s
I1021ii

92
tUli«
113
1135
95
103
»114
tll5
110

1047e
1119
tl27is
UI2S1
1127
110%

egifl
109
102

26

100
38

118»fl

129
128

124
123Ja
103>s

1241a
124
143>3
137
113
II6I4
121
lUis
100

105
115
116
120
114

{118
tll6
104 14
92
91
111%
5658

I2OI4
115
1067.

95
107i«

3414

115

9238
112 <
114>4
135 1«

115

105
120
1281a
113
128
111

Railroad Bonds.

70
111
103
99%
27
84

50

1201*
1261a

125
124%

106
105
92%
87

92
1122
tH2
1131
tl06
1111
112
107
90
117
110
IO314
99

138
115
116%

115

108
116
117
122
118

120
119

84

1071a
1061a
110
105 >«

9314
90
115
100

124
114
133
107
113
114
108

il7i4
111
103%
99i«
109

* Price nominal; no late traoaaoUons.

Hemph.& Charl.—l8t,7s, 1915.J&J
2d mort., 7s, extended J&J
l»t consol. 78, 1915 J4J
iBt. cons.. Tenn. lien, 78,1915 J&J
Gold, 68, 1924 J&J

Matrop'n Elev.—1st, 68, 190S, J&J
2d 68, 1899 M&N

Mexican Cent.—let, 78, 1911. .J*J
Scaled 48, 1911 J*J
Incomes
Debenture lOs, 1890-95 A&O
Scrip 10s, 1889 J*J

Mexican Nat.— Ist, 6s, 1912 ..A&O
Micb. Cent.—Con80i.,78, 1902.M&N
ConsoL 58, 1902 MAN
Ist M. on Air Line, 88, 1890.J&J
Air Line, let M., 8b, guar.. M&N
68, 1909 M&8
58, coup., 1931 M&8
58, reg., 1931 M&S
Kalamazoo&S.H..l8t,88,'no.M&N
J.L.&8ag.NortbExt.,88,'llO.M&N

do Cons.lstM..88,'yi.M&S
do 68,1891 M&8

Jollet & N.Ind..l8t,7s (guar.M.O.)
Mich. & Ohio-l8t, 68, 1923 ..M&N
Midd. Un. & Wat. Gap—1st mort.
2d mort. 58, quar. N.Y. 8. & W.,

Mil.L.8.&W.—l8tM.,68,1921.M&N
Mich. Div., Ist, 68, 1924 J&J
Asbland Div., Ist 68, 1925..M&S
Ist, incomes
St. P. E. &Gr. Tr'k, Ist, guar.. 68

Mil. & No.—Ist, 68, 1910... .J&D
Ist, 6b, on extension 1913. .J&D

Minn'p. & St. L.—1st M., 1927.J&D
iBt M., Iowa aty&W., 1909.J&D
2d mort., 7s, 1891 J&J
8outhwe8t.Ext.,lst,7s,1910.J&D
Pacific Ext., Ist, 68, 1921.. A&O
Imp. & Equip. 68. 1922 J&J

Minn. & N. W.—1st, 5s, 1934..J&J
Mis8.& Tenn.—Ist M., 8s, series "A'
88, 8erie8"B" J&J

Mo.K. & T.-Oons. ass.. 1904-6.F&A
Consolidated 6s, 1920 J&D
Consolidated 58, 1920 J&D
l8t, 68. g., 1899. (U. P. 8. Br.)J&J
Boonev'eB'ge,78,guar,1906.M&N
Han. & C. Mo., Ist 78, g.,'90.M&N

Mo.Pac—Istmort. ,68,gld,'88, F&A
Consol. 68, 1920 M&N
2d mort., 78, 1891 J&J
Car. B., 1st mort., 8s, g. '93..A&0
3d mortgage, 78,1906 M&N
Income, 78, 1892 M&S

Mobil* & O.—1st pref . debentures.

.

2d pref. debentures
3d pref. debentures
4th p«»f . debentures
New mortgage, 68, 1927 JAD
CsUateral trust 68, 1892 J&J
Ist extension 68, 1927 Q—

J

8t.L.& Cairo—4s, guar., I931.J&J
Morg'n's La.&Tex.,lst,68,1920J&J
Istmort., 7e, 1918 A&O

Morris & Essex-Ist, 7s, 1914 M&N
2d mort, 7s, 1891 F&A
Bonds, 78, 1900 J&J
General mort., 7s, 1901 A&O
Consol. mort., 7s, 1915 J&D

Nashua & Low.—6s, g., 1893.F4A
5s, 1900

Nashv.Cb.& St.L.—1st, 7s,1913 JAJ
2d mort., 68, 1901 J&J

Na8hv.& Decatur—lst,78,1900.J&J
Natchez Jack. & Col.—Ist, 78. 1910
Newark & N. Y.—Ist, 7s, 1887.J&J
New'kS'set&S.-Ist. 7s, g.,'S9.M&N
N'burgh&N.Y.—Ist M. 78,1888.J&J
New Jersey & N. Y.—Ist mort .

.

N. J.Southcm—1st M.,new 6s.J&J
N.Y. & Can.-£ M., 68, g., 1904.M&N
N.Y.Ceu.&H.-Debt cert. ex.5sM&N
Mort., 7s, coup., 1903 J&J
Mort., 7s, reg., 1903 J&J
Debenture .^8, 1904 M&S
Sterling mort., Os, g., 1903...J&J
New York Central—Os, 1887.J&D

N.Y.Chio.& St.L.—l8t,68,192l.J&b
2d 68, 1923 M&8

N.Y.City& No.—Gen'l,6s,1910M&N
Trust Co. receipts

N. Y. Elevated.—1st M., 1906.J&J
N. Y. & Greenw'd L.—Ist M. inc. 6a
2d mortgage income

N.Y.&Harlem—78,coup.,1900.M&N
J?.Y. Laok.& W.—let. 6s, 1921.J&J
2nd, 5s, guar., 1923 F&A

N.Y. L.E.&W.—lst,7s,'97,ext.M&N
2d mort. exten., 58, 1919 ...M&S
3d mort. ox. 4ias, 1923 M&S
4th mort., ext., 5s, 1920.. A&O
5th mort., 7s, 1888 J&D
Ist cone. M.,7s,g.,1920 M&S
New 2d cons. 68, 1969 J&D

do ex June, '86, coup
Collateral Tr. 6s,1922.... M&S
Fund. 5s, 1969 J&D
let con J. fimd coup.,7b, 1920 M&S
2d cons, f'dcp., 58,1969 J&D
Reorganizat'u 1st lieu, 6s, 1908
Gold iQcorae bonds, 68, 1977
Long Dock raort., 78, 1893..J&D

do con. g., 6s, 1935 ..A&O
N.Y.&:J.Eng.—Ist M., 78, 1905J&J
Ist mort., 6s, 1905 J&J
2d mort., 6s, 1902 F&A
2d, 6a (scaled to 3s) F&A

N. Y. N. H. & H.lBt r.4s,1903.J&D
N.Y.Ont.&W.—l8t.g.,6s,1914.M&'J
N.Y.Pa.&O.—l8t, inc.,aco.78, 1905

do prior lien.inc.ac.,5-68,'95

Bid.

127
126
I22I1
127
102%
117''8

lllia
$39
36
8i8

65
65
29 14

131
111
H10%
fl09

110
1 1091a

IH7is

120

100
621a

Ask.

125

103
118>a
112
41
371a
8ifl

66
66
29%

1321a

Kailboad Bonds.

N.Y. Pa. & O.-Continued—
2d mort. ino

.

3d mart. ino.

Ill
110

llOia

118

1191a
II6I3

1171b 119
110
111
IO6I4
104

110
IO5I2
1021a
130

104
115

1121s
95 'e
83

111
103 14

114%
110

62

116

1061a
72

115
127
1431a
112>a

1371a
110%
113
129
105

100
100
100
96
114

134'

135

tl24'

1031a
97^8
65
62
62
127
30
6I4

130
110
125
115
112
113
105
138

98%
108
93
133

116

i'29"

J 18
IIOI4
92
112
108%
;-t8

{108

123
102
123

9414
105
117
107i«
II3I2
96
83%

115

115

64
34

128
145
I13I3

132
138
111
II3I2
13018

103

98
116
1061a
137
137
112
126

98
70
64
64

1271*

135
135
111

140

109 14

80
117 I

123%'
130

I

llOia
93

lo9ia
49

I

112
1

Leased L. rental trust, per deb. 48
West. ext. oertlfs, 8s, 1876. .J&J

do do '78, guar. Erie
N.Y.Prov.&B'n—Gen.78, 1899.J&J
N.Y. PhU. & Nor.—Ist, 1923 ..J&J
lucome, 6s, 1933 A&O

N.Y.Susq. & W.- let, 68, 1911.J&J
Debentures 68 1 897 F&A
Midl'dof N. J.—lst,68,1910.A&O

N. Y. Wood.& Bock , 2d inc. 1912
Norf'k&W.—Gen'l M.,6s,1931 M&N
New Elver Ist 68, 1932 A&O
Impr. & Exten., 6s. 1934 F&A
Adjustment 7b, 1924 Q.—M.
Conv. deb., 6s, 1894 J&J
Norf'k & Petersb., 2d, 88, '93.J&J
South Side,Va..lst, 88,'84-'90.J&J

do 2dM.,ext.,1899.J&J
do 3d M.. 68,'86-'90.J&J

Va.&Tenn., 4tb M.,88, 1900.J&J
do extended 53,1900.J&J

North Carolina—M.. 88. 1888.M&N
North Penn.—2d, 7s, 1896....M&N
Gen. mort., 7s, 1903 J&J
New loan, 6s, reg., 1905 M&S

Northea8t.,S.C.—Ist M.,8s,'99,M&S
2d mort., 88, 1899 M&S

Northern, Cal.—Ist, 68, 1907..J&J
Northern Cent.—4 la per cent..J&J
3d mort., 68, 1900 A&O
Con. mort., 68, g., coup., 1900.J&J
68, g., reg., 1900 A&O
Mort. bds., 58, 1926, serlesA J&J

do series B
Con. mort, stg. 6s, g., 1904. ..J&J

Northern, N.J.—Ist M., 68, '88.J&J
North. Pac, P. D'O Div.—6s, M&S
Mo. Div. 68, 1919 M&N
Gen'l 1. g., Ist, 6s, 1921 J&J
Gen'l 1. g., 1st, 68, reg J&J
Gen. land gr.,2d, 68, 1933.. .A&O
James Eiv.Val.— lst,g..6s.'36J&J

North. Pac. Ter. Co. -l8t,6s.'33.J&J
Norw'h&Worc'r—let M., 6s.'97.J&J
Ogd'n8b'g&L.Ch.—1st M.68,'97,J&J
Sinking fund, 8s, 1890 M&S
Consol. ,68, 1920 A&O
Income, 38 & 681920

Ohio Cen.—Biv. Div., let, 68.. 1922
Income, 68, 1922, Tr. reo...

Ohio& Miss.—Cons. 8.F.7s,'98.J&J
Cons, mort., 78, '98 J&J
2d mort., 78, 1911 A&O
Ist gen , 58, 1932 J&D
lstmort.,Springf.Div.,1905 M&N

Ohio Southern—1st 6s, 1921.. .J&D
2d income, 6s, 1921

Old Colouy—68, 1897 F&A
6s, 1895 J&D
7s, 1894 M&8
4ia8, 1904 ....A&O
Bost.C.&Fitcbb.,l8t,7s,'89-90J&J

B. C. F. &N. B., 5s, 1910. .J&J
N. Bedford RB., 78, 1894 ..J&J

Oreg. & Cal.—Ist 6s, 1921. ...'..J&J
2d mort., 78

Oregon&Transcont.-6s,1922M&N
Oew.&Bome—let M., 78. 1915.M&N
Panama—Sterl'g M.. 78. g. '97.A&O
Sinking fund sub., 6s, 1910.M&N
Subsidy bonds, Eng. issue, 6s

Paris&Dec't'r—l8tM.,7s,g.,'92.J&J
Feuu.BB.-Gen.M,68,cp.,1910(}—

J

Gen'l mort., 68, reg., 1910. .A&O
Cons, mort., 6s, reg., 1905. .Q—M

do 6s. coup., 1905..J&D
Collateral trust, 4ias, 1913. .J&l>
Coueol. 5s, 1919 J&D
Penn. Co., 6s, reg., 1907 Q.—

J

do 1st M.,4138, 1921.J&J
Penn.& N.Y.Can.- let. 7s, '96.J&D
let mort., 7s, 1906 J&D

Peusacyla & Atlantic -Ist m.. P&A
Peo. Dec. & Ev.—1st, 6s, 1920.J&J
Incomes, 1920
EvansvUie Div.,Ist 6s,1920.M&S

do income, 1920
Peo.A Pekin Un.—l8tV3s,1921.Q-F
Perkiomen—1st M., 6tf, 1887. .A&O
Cons. mort.. 6s, 1913, sterling ...

Petersburg -Class A, 1926 ....J&J
Class B, 1926 A&O

Phila. & Erie—2d M., 78, 1888.J&J
Gen. M.. guar., 68, g., 1920. .J&J
8unbiu-v&Erie, Ist M.,78.'97.A&0

Phila. & Read.—1st, 6s, 1910. .J&J
2d, 78, '93 A&O
Debenture 68, 1893 J&J
Cou8ol.M.,7s,1911, reg.& op.J&D
Consol. mort., 6s, 1911 J&D
Improvement mort., 69, '97.A&O
Gen'l mort., 68, 1908 J&J
Convertible, 78, 1893 J&J
Cane. 58, 1st series M&N
Cons. 5s, 2d series F&A
Conv. aiij. scrip J&J
Scrip for 6 deferred 'a coupons ..

Deferred income
Income mort., cons. 78, '96, J&D
Coal& I., guar.,7s,'92,ex-op.M&S

Phila. Wil. & Bait.—6s, 1892. .A&O
6s, 1900 A&O
58,1910 J&D
Trust certs., 48, 1921 J&J

Pltt8b.Biadf.& B.—lst,6sl911A&0
Pittsh.C.& St.L.—lst,78,1900.F&A
2d mort., 78, 1913 A&O

Pittsb.Cl.&Toi.-1st, 63, 1922.A&O
Pittsb.&Cou'llsv.-l8tM.7s,'98.J,feJ
Sterling cons. M., 68, g., guar.J&J

Bid.

:i5
J6ia

(89
{50
}50

114

{8438
460
110

lis"
113
98
105
85
120
112

t

fl07
tl25
107
108
127
133

Ask.

16
7
91
55
55

1141a

841*
621a

116
100
107

131
131
119%
111
124
1231s
118
110
109
{113
tlOO
104
IO414
116'e
117
101
1061a

tll9%
1107
1109
104 13
33
26
5%

118
118
117

1021s

U22
Higia
tl23
112
1111
113%
tl21ia

101%
1125
{111

(103
44
136
133
128
128
103
112

108
1191a
131

130

110

120%

125
124,

110
115
102

1171a

ioiie

1050a
120'«.
1071a
112
106
35
27
6

120

118
90
100
103
36

I22I4
120
1231a
113 .

llli«.
114>a
1231a

102

i'ls"

106
50

1281s

105"

109%.

135

1141» 115
75% 77

110
75

111
101 ,

(90 96

107
(126 128

125
125
26

128
117
106
100
30
61
321s
53
{85

25
i

115
tl08
103
68

125
125
108
124
{128

1071a
101
32

95

55

109
118
109

71

1241a
130

t PoroUaser aUo pays accrued interest. (In London. i Coupon off.
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OE.VEEIAL QUOTATIONS OF STOCKS AND BONDS—Cojm!i0ED.
War Bxplanatloas S«e ?Tote« at Head of Flrat Pace of Quotations.

Baiuoad Bonis.

Pltttb.Ft.W *r-l«t,7«,1912V»r
2diiiort ~ J*J
MmoTT A40

Ftttab. »|. ..aa.1932.JAJ
Pltt«b. h Wf«T.— is[ meet
Portrn.l4Ogb'»-l»t6M..1900J*J
Vt. dlv.. let ft.. 6<JgIT8»l..M*X

I>(irrBo7al*Aii4(.-lst.6a, 'M.JAJ
IiMiaaia OMTt., (to. 189» JAJ

Beii.«a'Uin-lM7*.I931 eoojfAN
BMh'<l*£D6^t-U(,7i. 1»S0.J*J
Trnat Oo. reeeipts. •
Sd aoit.. fla.me MAS

Bleh'd A I>anT.-C0D..6^'9O..XAK
Oeanal moct.. 6a. 1915 JAJ
I>abeiitiii«.6a. 1937 AAO
nadmoot Br.. 8a. 1888 AAO

Btoh. rred.A Pa«oiaae-ea.extJAJ
lfort,7a. 1881-80 JAJ

Btok. 2 FMenb.. 8a,'84-'8«...AAO
«awB0tt.,7a.l919 MhS

BtakBOMd York BIT. A Ckaa., 8a. .

.

Mmort.,'«a MAN
Boeh.AFltU.. lat. 0a.l921...FAA
OsoaaL lat, Oa. 1923 JAO

do tneoBM. 1931
oaeWat1iAO.-<jr..7aa8ai .JAI>
9dBart.,7a. 1893 .JAJ
OooKri., lat ex. Sa. 1933....AAO
Iseoeae 7a. 1933 .... ......

BotUnu—lat M.. Sa. ie03....1fAM

81%.hot. ur»-UMaar.«iil935.
2r«rfi&"

8LUAIt.AT.H.-lat M..7a. "ViJAJ
8d mart., pref.. 7a. li)M .... PAA
ad tneome, 7a. 1894-
Mr. beads
BellaT AB.'—

,

BaaeT.A Oar., lat as. 1*83. .JAD
81. U Ark. ATbx. lat 6a.l»a«.MAll
3d Bort.. 6a, iwM PAA

I A Lkt.-lat.7a, 93>-—
.S.

.beada^8M
•rliiriIL.lat.a,P.8a.V«4AO

BlLeola^
adaort.,7a.K..18fl^ IfAN
Ark. Br. t cr.. It.. 7a. r. 90JAO
OMto Ark. A T..lat.7a.«.,-97JAO
CUM* Pal.. lau.ic.,7a.x..-91JAJ
9m. eao. i^ aTr.. SaHiMlAAO

MXaolaA Baa Praadaeo—
•dBort..eUaaAa90e MAXM M.. alaaa B. 1906 MAM
«• aUMacigoa MAir

wtth Paeta0.-lat M. 1888 .JAJ
Kaa.C A8w..lat,6aj(-.1316.JAJ

iaA0.1at,6a.

Bid.

Ul

137

100
85
106

144

78%

110
113
139

Railboad Stocks.

1«3
140

93
105

"ii'

7S

117l«
111%113

105
180
lOSH
114%
105
SO
108
iomioi%
lom'

100
111
97
ie««t

1110
f9«%
loe ,

119
lISis

118
107 >•

97%
47%

119
114

108

117
116
10>

lis
lao
IS1%
133%t 133

106
40

lis
98%
47%
1IS%
115%

119
110

118
118

109

118
IU%

tllS
)115
117
1119
90
60
65
80%
41%

lO"'-

3«%1

130

99
69

81%

Union Paclllo-l«t.6s,)?.,'96-'99J*J
Land Grant, 78,1887.9 AAO
Sink. P., 8a, 1893 MAS
Bag. 88, 1893 MA8
Om. Bridge, aterl. 88, c., '96.AAO
OoUataral tniat, 68, 1908 ....J^
Collateral tmat, 58, 1907.. ..J<bD
Kan*. Pae., lit, 68, 1896....FAA

do 1st U., 6s, 1896 JAD
do Denr. Dlr., 6s..... MAN

^^do 1st eons. M.,6a4919MAN
OnnaSliort-L., 6s, IMS .. FAA

Ul;irpaa.-lat M., 6«, k.^890.JAJ
Otah So., sen.. 78, 1{^ JAJ

do ext.lAi,78,1909JAJ
Utiea A Bl'k R.—Mort., 78, "91 JAJ
Vcr. A Masa.-Giur. 58, 1903.MAN
VMnb. A Mer.—New 1st mort. .

Sd mort
Sd mort., Income

Ta.Mldland- l*t aer.,6s4906.MAS
Sdsarlea.6a,1911 MAS
Sdaarias. 5-ds.l916 MAS
4lh satles, 3-4^Ss. 1931. MAS
8«h series, Ss. 1926 MAS

Bid.

taiwwns^ emnnUttTe!
rsjiash _lst. ext.. 78, >90,ex.FAA•w^mr^mm »•« VAIx. J , WsOJk.r(»A
Matt., 7s. 1879-1909 AAO
Id Bort., 7s,axt. 189S, ex..MAN
Vdpaent 7s. 1883 ..„....MAN
Osa.. 6s. 1990. Tr. ne. JAD
OUe. DiT., 5s, 1910 gold JAJ
BaTanaOlT.,6s, 1910 JAJ
fdlanan DIt., Sa, 1931 ....JAO
DatrottDlT..6s.l921 JAJ
QBtoor MO.A P.,l8t^gliar.l909
OhIralMT.. Ss, 193177. JAJ
Ooas. mort.. 78, l907,eaa.... .Q-F
UI.8t.L.dlr.,V8, 1889 PAA
OCWest., IU.,l8t,7a,-88. PAA
_^ do 3d.7s.'M....MANQ^ A ToL, lat, rs^'OO.- MAN
Ul.A8.Ia.

I Naples, 1st, ts. '88.
.,lat, 6s. 19U.,

39

lst.<s.. PAA loe
t7s.l8M JAO 105

Osaasal aaert.. 6a. 1931 JAJ HO
ru8.A .B.Bd.,I*t.6a. 1910.AAO
Tnut bMds. 6s. 1920 FAA
St. L. W. AW., 6a. 1919 MAS

8tX.Tand.AT.H.-lstM..7s.-97JAJ ISOM mart., 7s, 1898 MAM lOS
td.7s.nar., -98 MAM

St. P. AOalnth-lst. 5s.1981.PAA
Bt.PJIIaa.A MaB.-lst 7s.l90e JAJ
Sd 6s. 1909 AAO
DakrkztM6s.l910 MAN
lat ssM3.0a.19S3 JAJ
«!>% (Til, Ut, 6a. 1933 . . . .JAJ

Bt.P.AIIor. Pae.-lal,6a,1933.PAA
BaiMtaakTMaBsf.A N.—1st. 7a.l90S
8aT.PLAW.-AtJK>..eon.7a.V7JAJ
aOa^ Pla., lat M. 7a, 1 899.MAN

Saloto TaL-lat, 78. sink's M. .JAJ
Sd molt., 78, idnk'g M AAO
Oaaaol.7a,191o JAJ

Bkianrlnas VaL-ta».7a,190»JAJ
Oaaaral mort , 6a, 1931 AAO

Bisax O. A Pae., lat M., 6a,'98JAJ
8«4HBurA8o.-l8tj&a,«..i934JAJ
Ba, OMMba-lat M.,6a^UnO. .AAO
Sdma(t..6^1931 JAJ
laioii asTiosi

8a, OSB. (K.T.)—OMiaoL mart., 5s. . «u I iiAls.N. Oc
8«.Pae,CU.—lst.as,x.,1900-12AA'- " ... do
So. Pw)..ArU.-lsl,as,I90010. J.^
8«w Pae.. N.M.-lsCw, 1911 .J

A

8«atliweat«rB<aa>-<iaaT.,7a,ltt?<.
BtalaD IsL Baud Traas.— lat mart.
Boaalt Br.-lat.7a, 1908 JAJ
Wat Hm AW-B.—lat.9aJ938MAN 106%
9dBOC^,6a,19S8 MAS lOlV

Bs»n iftlaJaasL—latM.,7a 1109%
8rKBtag.AN.T.-eoaaoL7a,'06AAO 181
Tax. Oaat. -Iat,ak.rd.,7a.l909MAN 78%

1st mort., 7a, 1911 MAM 78
T«saaANev6rlsan»-lat,7a.PAA 135
SaUss OlT., lat, 6a. 1913... MAS 110

Tssaa A Pao.-lav 6a, K.190a MAflilOO-. . 1* ---'101%
100%

,ra«..1919.JalT "-

,6a, 1980..PAA
ex AoiLeoap.1 aioct.A feral 6a^l903AAO

do do tr.raaMM*
9X>. Pas.. lat,6a,iold, 1990J*J

TsxaaABt.Umis-lsl,6s,1910iAO
Land grant. Idcooms, 1930
Mo. A Ark. IXr.,lsl, 6s.... 1911

Tel.A. A r. A.T. M.-iat^I934.MAN
Tei.AJk.AUr.T..lat,6a.l031JAJ 109

IM. Cla. A 8t. Louis— lat mort.. ..

UldBo
iaadBr.,1

>Or. DiT.),
da

96

TkLDel'sAB.—l«tmala.6s. 1910
do ante line, lao, 6s. 1910

TsLAObloOBSt.-lat, 9s, cn.l93.t
T»l. P. A Wsst..lst 7s, 1917. ..a-^
Ttast Ca. rrealpta

VailsdOys«J^-OoBa.,6s,-94.AAO! . ..

Starting mart., 6s, 1894 MAS :IU
do 6s. 1901 MA»:l'iO

r^m M Kmtt..mnrt..nn.fm.MMS 10*

108%
103
111

80

108
93%i 53%
75
65'%

96
»T6%^

MAN
PAA

Bt.L.K.C.A N. (r.eat.AB.>,7a.MA8
do Om.OlT.,lJt7a,1919.AAO
do Clar. Br.. 6«, 1019.. PAA
do No. Mo., I8t, 1899...JAJ
do 8t.Cha-8BHd«a6a,1906

Wab. Pond. 1907-Var.7a. PAA
do Vsrloiuea PAA

ir.Bt. I.,. A P.-IowsD.6a.lMlMA8
Tmat Co. neelMa

ITarTWi (VJ.)-Sd, 7a, 1900 . .AAO
W. Jener A At. Ut M..6sl910MAB
Wast Jctsar-lst^. 1896 JAJ
1st mod.. 7871899 „ AAO
OoaaoL mart., 6a, 1909 AAO

Waat Bhoie gnar. u JAJ
WSM'B Ala.-l8( M., 88. •St...AAO
Id mart., Sajcosr.. '90 AAO

«Pa MafTl'd-ad.lat,6a4890JAJ
lot mart., 6a, U90 JAJ

, 3d mort., 6a, 1899 JAJ
, pref., 68, 1890 JAJ

Sd. end. Waab. Co., 6s, 1890 JAJ
Sd. sad., 6a. 1900 JAJ

irBNo.Carolln>- l8t,78j.890.MAN
OgaaoL6«. IDU JAJ

ITsat'aPenn.-lat M.. Ba, •9S..AAO
Pitts. Br.. 1st M., 68, '06 JAJ

WkssMngA L.Br<e-l8t,6s,g..l910
WleUta A Weatem-lat,6s...JAJ
WUm.Colombls A Augusta, 6s
triLA Weldnn—6. F.. 5a, g., "OO.JAJ
Wlseoasln Cent.— lat aer.. Be, 1909M sectos. 78. 1909, If earaad
ins.TalleT-l8t,78. 1900 JAJ
*orc"rA jlaahiia-.'iB, 93-'9B. . Var.
Vaah.A Rorh.. irimr..5s,'94-AAO
BAILROAD STOCKS. Far

Ala. <H. HoutU.-Liiu.,A,rd8bPia(..
lAia., B, eom ,..r -*

APae..Ac.. pr«f....„..
do ObT..

Albany A Buaqoeb., Guar., 7. . . 100

tSSfer^"''^-
"^

.100

60

93%
106

97%

117%
110
123
I'HVl

OoLAPsclfto
Atehlaon Topeks A BanU Pe.
Atlaata A Cfiarlotte Air Una ,

Atlantic A Pacific 100
aagusta A SsTaanah, leaaed. .. 100
BaRlmore A Oblo 100

do lat pref.,6 100
do 2d. pref...

Waabtnxton BranoD. 100
ParkerabttrK Uranob 100

a * Albany 100
Con. A Montreal.... 100

do Pret..9...1O0
Boeton Booaac Tun. A Vastani
Boston A Lowell 100
Boston A Maine 100
BootOB A N. Y. Alr-Uoe, pref
nustun A Providence 100
Boston Bevere Beacb A l^nn. . 100
Bronklfn EleTSted.. new
BiooklrnAMontauk.„. 100

1 do Pref 100
iBuir. N. Y. A Erie, leased. 100
iBolbloN. Y. A Phlls.,aasj>d....&0

do do Pref...SO
[Burlington r. RapldaA Nortb..l00
Cairo A Vlnwiniina, pref
Osllfomla P»cl«o
California Southern. lOO
Camden A Atlautlo 50

do Pref 50
Canada aoatbers 100
Canadian Pacific 100
Catawlasa - 50

do lat pref 50
(to 2'! prnf SO

116%
104%
121
119
123

Ask.

9n%
112
112%
113%
107
104%

86%
79
107
112%
91%
63%
14

i'l9
109
67%
106
93%
112%
79
99

59%
8U%

80%

90
105%
111
99%
90

92%
113%
100
77
119%
05

108
117
125
117
103%
106
110
101%
101%
101%
101

107
101
108%
111^

lis

91%
47
135
110
110

t8
2%
{2%

91%
97
8

155
133
lib
330

5
193

103%
6%

132
208
100%
102
134
31
10
33

55

5
10%
1«
42
45%
66%

55

116%

121%
120
128

108
105
95
90

Railroad Stocks.

113%

55
17

121
119%

94
113%
82%
100

61
89 %l
72%

95
106
112%

108%

103%
110
113

103

104

128
109

91%
48
127
112
112

8%
3%
3
1

92
98
8%

156

iiis

7
193%

103%

132%
209
102
103
135

»%
70

11

45
46%
67
20%
50

Cedar Falls & Minnesota 100
[Central of Georgia 100
Central Iowa lOO

do Istpref 100
do 2dpref 100

Central Maasaoboaetts 100
do pref... 100

Central of New Jersey 100
Central Oblo 50

do Pref 50
Central Paolflo 100
Cbarlotte CoL A Aug 100
Cbeaapeake A Oblo, eommon . . 10«

do let pref. ..100
do 2dpref....l00

Cbeahiro, pref lOO
ChloagoA Alton 100
Ohloa^ A Atlantic .

Chicago BarUngton A North.. 100
Chicago Burlington A Qulnoy . . 100
Chicago A Canada Southem .

Chloago A Bast Illinois
Chicago A Grand Trunk
Chicago MUwaukee A St. Paul. 100
_

.

do pref., 7. loo
Chloago A North Western 100

do Pref., 7.. 100
Chicago Rook Island A Pac....l00
Chic St. Louis A Pitts 100

do pref 100
Chic. St. P. Minn. A Om., com.. 100

do pref.. 100
ChlcaeoA West Michigan 100
CIn. Hamilton A Dayton 100

do Pref
Obi. ladlanap. St. Loois A Chic.100
ClndnnaU A MUford
[nnolnnati N. O. ATex. Pao....lOO
CIn. Sanduaky A Cleveland 50

do Pref., 6.50
CIn. Washington A Bait 100

do pref.. 100
ClST. Col. CIn. A IndlanapoUs..lO0
CsTSlandA Canton

do do Pref
OleT. A Pittsburgh, guar., 7 50
Oolnmbus A Xenta, guar., 8 50
Col. Hook. Val. A To! 100
Colombia A OreenTllle,pref....lOO
Concord. 50
Concord A Portsmouth,guar.,7 100
Connect!out A Psssumpslo 100
Connectlcnt River ^.100
Danbury A Norwalk SO
Dayton A Michigan, guar., 3%. .50

do Pref., guar., 8.60
Delaware A Bound Brook 100
Delaware Lack. A Western 50
Denver A New Orleans
Denver A Rio Grande 100

do Trust Co. receipts..
Denver A Rio Grande Western....
Dee Holnes A Fort Dodge

do do Pref.
Dot Lansing A Northern, com . 100

do do Pref. 100
Dubunue A Sioux City 100
Bast Tenn. Vir. A Ga., sas. iid.lOO

do do Pref., sas. pd 100
Eastern (MassO. 100
Eastern In N. H 100
Elisabeth Lex. A Big Sandy. ... 100
ElmlraA Wllllamsport.S 50

do Prof., 7..50
Erie A Pittsburg, guar., 7 SO
EvanavUle A Terre Haute 50
FItchburg 100
Flint APere Marquette

do do Pref.
Fort Wayne A Jaokaon ,

do do Pref..^
Fort Worth A Denver 100
Oalv. HarrUh. A San Antonio
Georgia PaclHc
Georgia BaUroad A Bank'g Co. 100
GraDd Rapids A Indiana
Grand River Valley, guar., 5.. 100
Green Bay Winona A St. Paul . . 100

do Pref. ...100
Harrlsburg P. Ht. J.A L., guar., 7.50
Houston A Texas Central...... 100
Huntingdon A Broad Top 50

do do Pref...50
OUnois Central 100

do Leased Une,4 p. c. 100
Indiana Bloomington A West'n 100
Indian. Decatur A Sp., com

do do Pref... 100
Iowa Palls A Sioux City 100
Jeft'v. Had. A Ind'p'8, leased.. 100
JolletA Chloago, guar., 7 100
Kansas City Ft. ScottA Gulf. . . 100

do do pref.. 100
Kans. City Sprlngf.A Memphis..

.

Kan. City Clinton A SprlngTld. 1 00
Kentucky Central 100
Keokuk ii Doa Motm-a 100
Lake Erie ac Western 100
Lake Shore A MJob. So 100
Lehigh VaUey 50
Little Rock A Fort Smith 100
Little Miami, leaaed, 8 guar SO
Little Sohuylklll, leaaed, 7 50
Long Island -.50
Louialana A Mo. Rlv.,Com 100

do Pref
Louisville A Nashville 100
Louisville New Albany A Chic. 100
Macon li AuKiiata
Maine Ot^ntral 100
Mttnclieater A Lawrence 100
.Munlmttiin Beach <>i 100
Mimhftttan R'y, oonaoUdated . . 100

Eld.

18%
80
20
26
23
7^8
28%
54%
51%

43%
33
9%
16
10
98
143%
4
76
135%

2
91
5

93(>8
122
114%
141%
126
13
31
48
111
45
165

"oo
"

85
45
14%
52
3»e
5%

59
3%
18%
152%
177%
29%
40
107
118
97
184

80
170
145
129%

Ask

19%
85

30
24
8

29
51%
52
58
44%
36
10
17%
12

'5 .

77
I3S'>'8

S
93%
123%
114%
142%
127%
14%
35
48%
111%
47
170
100
92%
95
SO
15
S4
4
6%
60
4
20
152%
178
29%

108

98
186

29%
21
4%

11
60
lOI
67
6%
14%
86%

103%
21

)
«
62

106
89
126%
19
94

12%
185
6

80
11%

75
36

28T(
138%
96%
17%

8%
10
88
56%
41%
170

4
95%
22
45
46%
69

125
201
15%

35

t299t»

29%
21%
8
13%
65

107
73
6%
14%
88

104
24

90
137
20
95

15
190
10

18

85
88
14
29
139
98
18

70 71
79
120
68 70

132 134
56 5H
40 45

8%
12
88%
56%
42%

171
56%
96

50
46%
37

126
203
15%

124 %
' Prtas Bomiaal ; a« lata traoaaoUooo. I ParaiiaMir aU > paya aooroed Intareat, t In London. i (luotatluns per share. 1 Coupon off.
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GBNiERA.L QUOTATIONS OP STOCKS AND BONDS—Continded.

For Bxplauatloas See Notes at Head of First Pase of ((aotatloas.

KAnjioAD Stocks. Bid.

RK. vrooKS.
Continued.

Marq. H. i(int.. .100
do I'ref-.IOO

Mpmpli.A Charl....2.')

Mexican Cent ml ..100
Mexican National—

do prel..

Hloblean & Olilo
^ do Pref..

MlcWgan Cent.. ..100
Midland of New Jersey
Mil. Ijike S. &W .100

do pref. 100
Mine Hill iS.H.... 150

Minneap.<k St. L..100
do Pref. ..100

Mlsso'i Kan.& Tex. 100
Missouri Paciflo. . . 100
Moldlo&UUio 100
Morris & E'x, gii.,7..')0

Na»liv.Clmt.& St. L.25
Nashua & Lowell. . 100
Kewb'g Dutcli.& Conn

do do pref.

Hew Jersey * N. Y

—

de Pref.

H. Lond.A Nortli'ulOO
N.Y.Cent.A H.Riy.lOO
N.Y.Cliie.&8t.L...loO

do Pref. 100
N. Y. City & Northern.
N. Y. & Harlem 5C
K.Y.L.&W..cnar.5.100
K.Y.L.Erie& West. 100

do Pref. 100
N.Y. & N.England. 100

do Pref. 100
N.Y.N H.&Hartf.lOO
N.Y. Ont. AWest.-lOO
H. Y. Penn. cfe Ohio ...

do Pref.

N.Y. Susq. & Western.
do Pref.

N.Y. West Shore &B.
Norf.&West,, com. 100

do pref. 100
No. Pennsylvania..50
Northern Central. . . 50
North'u N. Hamp.lOO
Nortb'n Pac., com. 100

do Pref. 10(1

Norw.& Worcester. 100
Ogd. & 1j. Champ. ICO
Ohio cfe Miss 100

do Pref. 100
Olilo Southern 100
Old Colony 100
Oreg.&Cal. ass pd.lOO

do Pref. as?.pd lOt
Oregon Short Lne
Oregon Trans-Cout
Oswego & Syr., guar.

.

Panama 101)

Pennsylvania RR. .50
Peusacola & Atlantic.
Peoria Dec. & Ev..lOC
Petersburg 100
PhUa. AErie 50
Fhtla. & Reading... 50

do Pref 50
Phlla. Wilm.& Balt.50
Pitts. Cln. & St. L..50
Pltte. lie Con., l'sed.50

do Pref....
Plttg.Ft.W.&C.,guar.7
Pittsburg & Western .

.

Port.Saco&Ports.isd ti

Port Roval it Augusta
Ports. Gt.F.& Con. lOo
Prov. A Worc'ster.lOO
Rens. & Saratoga. . 100
Klch. <k AUeg., rec
Richmond &Danv.lOO
Bloh. F. & P., com . 100

do Guar. 7.100
do do 6

Richmond cfe P'b'g.lOO
Rich, ik West Point
Richmond York R.& C.
Rochester & Pitts. 100
Rome W.& Ogd... 100
Rutland 100

do Pref., 7. .100
8t. Joseph & G'd Isl'd.

Bt.Loui8Alt.& T. II. 100
do Pref. 100

St. h. Ark.A Texas ..

8t. L. Ft. Scott* Wlch.
Be. JLonis dcSan Fr.lOO

do P/cf....lOO
do Istpref.lOO

St. I/.Van. & r. n
Bt. Paul Jb Duhith . 1 00

do Pref. 100
St. P..M;inn. A Man. 100
Boioto Valley
Beab'd &. KoanokelOO

do Guar.. 100
Bonth Carolina 100
Bo. PacincCo 100
B'west., Oa., g'd, 7.100
Byr.Bing. &TJ. Y.lOO
Bumrnit Branch,Pa.50
Torre H. & Iud'nap.50
Texas & N. O 100
Texas & Pacl He. . . 100
lexas & St.L. in Texas

do In Mo.& Ark.
Tol. Ann Arbor & N .M
ToLfin.* St. Louis..
Tola Ohio Central...

do Pruf.

33\
85

'"6'i
338

5-

81^
20
07

do"
45

lll:^
15
UI

155

yd'

110'4
OH

13
235
107
32=8
75 »i;

IK"*
xl40
209
19>a

Aak.

3m
80

419
liHi

82

70
93
64 13

21

32
II2I4

MlSCELLAJIEOUg.

143
Ol)

158

2Vi

11038
9V
21%

250
1U8

j

32%
7«>i)
lOOg

141
209
20

7
21
Ik

17''e
4514
78
78
125
28
*ill4

177
18
24
:'8
16

175
;io
J22»s
33
a3»s
120

5 56%
1214
2513

iil
25 >«

4-
63
2

148

129
2

65
130
165

9
140
95

100
303h
08

74 >s

Ola
34
27

19
6

25 •«

11U>«

53
lOSia
114
6

13
3838

8»s
92

laog

16
lOc.
22
40

7'h
211.J
21«

1818
45>a
7Ml8
79
226
28I4

613b
179
20
24 >i

80
16

175I4
12
23 >a

34
33T8

57
14
26

31%
25'fl

05
5

150

136"

70
135

10
150

102
30%
lOU
4
76
7

35
281«
35

19%
8'fl'

26
53%
111

51>«
109
115
10

13
3j»8

9>a
95

ISTg

15o.

O. N.J. RR AC. Co.lOO
Onion Pacitlo 100
nwh Central 100
•Jtica A Black Rir.lOO
Vt.A Mass.a'sed.e.lOO
Viokab. & Meridian ...

do pi-ef . .

.

Tlrginla Mldlana
Vabafh Pur. com.ccrt

do Pref. 100
Warr'n(N.J.),l's'd,7.50
Westch.A Phlla.,pf.50
ffest Jersey 50
*e6t Jersey A Atlantic
ffestern Maryland

—

Wll. Columbia A Aug.

.

«ilm.&Woldou, 7.100
Wisoousia Central . .

.

do Pref
Woro'terANa«hiiB- 100
CANAL MO.NIJS.

Cttesap. A Delaware—
l8t mort., 6s, '86 JAJ
hes.AC—6s, '70.Q.-J

Del. AH.—78,'91.JAJ
Istext., 1891-.MAN
Coun. 7s. 1894.AAO
1st Pa.D.cp.,7s,MA8

Lehigh Navigation-
4>a8, 1914.......Q—

J

RR. 69, reg.,'97,Q-F
Conv 6s,2.rg.'94MAS
68,g.,cp.Arg..'97JAD
Cous.M.,19il78jAD

Penn.—6s. ooup., 1910
Schuylkill Nav.—
l8tM.,6s, 1897.Q-M
2d M.,6s,1907..JAJ
Mort. 68, op., '95 JAJ
68,imp.,cp.,'80.MAN
6s,btAcar,1913.MAN
7s,l)tAcar,1915MAN

Susn.—8s,cp.,1918JAJ
7s. coup.. 1902.. JJiJ
CANAl. STOCKS,
Cbcsapeako A Del. -50
Del. A Hudson 100
Del. DiT. leased, 8. .50
Lehigh Navigation. .50
Morris, guar., 4 100
do pf.,guar.l0..100

Pennsylvania 50
SohuylkUl NaT 50

do do pref .50
»IISC'I.I^ANE008

BONDS.
Bait. Gas Light 6s...
Canton(Balt.)— £6s.g..
Mort. 68,g.,1904 JAJ
Dn. RR.,l8t, end.,6s,

do 2d,end. 6s,g.MAN
Col.CoalA Iron— lst,63

Gov.ACin.Bge. 5s,3-5y
5s, 5 years MAS

Hend'n Brldge6s,l931
Or. Imp. Company—
1st, 68 1910, J.AD.

Oreg.R.A N. l8t.6s,JAJ
Debenture "s, 1837.
Con. 5a 1925 J.AD..

Pullm'n Palace Car—
3d series, 8a,'87FAA
4th do 8s,'92FAA
Deb'ut're,78,'88AAO
Btlg, 78,g.,1885 AAO

3t. I.. Brliige A Tun—
Ist. 78,g..l929.AAO

Tenn.C.Al..cou.6s
South Pitts. Ist. 63..

TlISC'l.I-ANEOIJS
STOCKS.

Amer. bank Note Co..
Aspinwall Land 10
Boston Land 10
Boston Water Power.

.

Bi'ookline (Mass.)L'd5
Canton Co. (Balt.1.100
Cev. A Cin. Bridge, pf.

Keeley Motor
Maverick Land 10
!J.E.Mtg.Secur.(Bo,st..
V. Hampshire Land 25
N.Y.ATex.Ld.,Lim. 50
Land sorio

No. Riv., cons. 100 p.o.
Oregon Improvement.
Oregon Ry.AN.Co.lOO
PaciHc Mail S3. Co.lOO
Pullm'n Palace Car100
St. Louis B'dse.lst pref
2d pref. certitlcates.

St. Louis Tunnel KK..
8t. Louis Transfer Co.
Stand. Water Meter...
Union St'k Yds ATr.Co
COAL & raiNING
STOCKS, y.v,

Cameron Coal ,50
jColorado Coal A 1. 100
Conaol.Coal of Md.lOO
Homostake Min'g.lOO
Maryland Coal 100
Now Central Coal .100
Ontario Sil. Min'g.lOO
Pennsylvania Coal. 50
(Quicksilver Min'g.lOO
I

do pref. 100
Tenn.CoalATronColOO
EXPRESS ST'CKS
Adams 100
American 100
United States 100
Wells, Fargo A Co. 100

Bid. Ask

22014
67 >« 57%

MiSCELLANEOnS.

1131t

115

117

lllJa
101
lOa^i

tl31

'96'

28
20

lOilt
58i«

xl36
;105
151

1107
65
60.

158

21

"I'i'

142
lOJSi
631s
128

9911

5ih

112

lOt
118
1051a

Bid. Ask.

8C.
175

22

TEL'PH STOCKS
AND BONDS.

Amer. Di.st. Tel... 100
American Til. A Cable
American Kapid bonds
Atlantic A Paeiflcst'k
Bank's A .Mercli't-s.lOO

1st mortgage
Receivers' certs
General mortgage...

Baltimore A Ohio
Cent. A So. Am. Cable
Commercial Tol. Co...
Preferred

Franklin 100
Gold A Stock 25
Bonds

Manhattan Telegraph

.

Me.\lCMn ... 100
Mutual Union 100
N. Y. Mutual Un. Tel..
Mutual Union 68

N'weat.. 7s. 190), -JAJ
Post al Tclepraiih . . 100
Bonds, Ist 6d

Post.il Tel. A Cable Co
So. Tel., 1st mort. b'da
South'n A Atlantic. 25
Western Union 100
7h, 1900. M. A N..
TELEPHONE
STOCKS.

American Boll 100
Amer. 8i)e.aking...l00
Colombia A Pan. ..100
East Tennessee
Erie
Globe
Hu'lson River 100

I .Metropolitan
!Mexiean
Molecular
New England.
N. Y. State Overland
Peoples
Southern N. England
Tropical 10
W. I Telegr. A Telo.lO

ELECTRIC
LIGHT STOCKS,
Brush 100
Brush Illmninat'g 100
E<li3on
Ellison Illuminating..
Swan Incandescent.
United States
United States 111. Co..
TRUST CO.'S
SrOCKS, N.V.

Am. Loan A Trust. lOO
Brooklyn Trust 25
Central 100
Farmers' I^oan A Tr.25
Knickerbocker 100
Long Island 100
MercantUe 100
.Metropolitan 100
N. Y. Guar. A Ind..lOO
N. Y.Life ATrust.lOO
Union 100
United States lOn
N.V. & BR'KLYN
HORSE RRS.

BleeckerSt.A Fult.F'y
l.st mort., 78. 1900..

Broadway A 7th Av...
Istmort., 58, 1904..
2d mort.. 5s, 1914...

B'way Surf., gu..58,'24

;
Guar., 5s. 1905

I Brooklyn City
Istniort., 5s, 1902..

Brooklyn Crosstown..
Istmort., 7s, 18S8..

Bushwick Av. (Bklyn.)
Central Crosstown
Istmort., 69, 1922..

Central Pk.N A E.Riv.
Consol. M., 7s, 1902.

Christopher A 10th St.

Bonds, 78, 1898
Dry Dk. E.B.A Battery

1st M., consol. 78, '93

Scrip 68, 1914
Eighth Avenue
Scrip 6s, 1914

12d A Grand St. F'y..
Istmort., 78, 1893..

12dSt.Man.ASt.N.Av.
Ist mort.. 68
21inc., 63

HoU9t.W.8t.APav. F'y
latmort., 78, 1894..

.Viuth Avenue
Second Avenue
Ist mort., 58,1910..
Consol. 78, 1888

Si xtli Avenue
l«t mort., 7a, 1890..

Third Avenue
1st mort., 78, ISUO..

Twenty-Third St
Istmort,.. 78. 1893..
GAS STOCKS.

Bait. Consjl. Gas
Boston Gaslight. . . 500
East Boston 25
Itoxbury 100
doiith Boston 100
Brookliue, Mass... 100
Cambridge, Masa.-lOO
Chelsea, Mass 100
Dorchester, Mass. . 100

42
07
21
45
2ii
8

30
2%

35
110
25
85
96

115

61
83

6
'«

20
65

120

208 1»

125
24

200
27I2

40
200
Ih
1

39^8
75
1

42
69
23
55
3

MlSCELLAIfEOUS. Bid.

3%
25
85
40

33
03
102
10

120

07

103
H

7

'75
'

209

250
28

GO

"\H

40
lUO

190
32
155
50
115

"s'l'is

115
107
9S%
62

5310
597
5II2
59 1-!

38=8

1-50

02

•10

62I30. 7oc.
1

77
100
110

30
40

110
250
395
410
109
148
147
119
lOU
500
390
490

28
114
190
105
105

180
106
1.50
105
110
160
115

i'2'0"

130
110

113
105
200
107
235
112
4i
109
58

125
113
120

106
105
209
110

111
240
112

51>4
an
3-1

188
110
lOJ
160
1(12

10-!%

80
130
140
130
10
50
45

11?

30
118
20!)
108
103
100
100
188
110
160
112
150
165
120
135
125
135
116
180
115
107
22)
110
245
117
46
112
6212
135
116
130
200
108

220
115
300
113
2J5
114

5lis
8ao
39
190
115
1091s
161
101
109 It

2-75
•80

1-30
•50

1^00

30

200
•85

Jamaica Pl'n,Mas8l00 xl30
Lawrence, Mass.. .100 xl38
Ix>woll 100 193
Lynn, Mass., G. L..100 lO^is
Mald.AMeIroae...lOO xlOl
Mewton A Wat'n ..100 xl28
Salein, Mass 100 104
Brooklyn, L. 1 25 113
Citizens', Brookl>Ti.20 70
Metropoht.aii, B'klyn. 86
Nassau, Brooltlyn ..25 114
People's, Brooklyn. 10 70
Williamsb'g, K'klyn .50 133
Charlc8t'n,S.C.,Ga8.25 1

Chicago O.&Coko. IOC
Cincinnati O. A Coke .

Hartford, Ct., G. L..25
Jersey C.A nobok'n20
People's. Jersey C
Louisville O. L
Central of N.Y 50
Consoliilated. N.Y.IOO
Efjuitable. N. Y
Mutual of N.Y. ...100
y. Orleans O.L. ..100
Portland, .Me.. G.L.50
Bt. Louis Gas Trust. 50
l^ciede, 8t. Louis. 100
0arondelet,3t.lx)uis 5(1

San Franciaco G. L,
Wa.<<h'ton Citv O. L.20
GOLO A: SILVER
MINING STOCKS?
(N. Y. & SAN. FRAN.)
Alice
Vita Montana 100
.Amie 10
Barceloua
Bassick 100
Beclitel
Belle Isle 100
Bodie 100
Bulwcr 100
Caledonian. H....IOO
Consol. Califomia.lOO
Chrysolite 50
Chollar 100
Consol. Paciflo.... 100
Crown Point 100
Dunkin
Eureka Consol 100
Father De Smet .. 100
Gold Stripe
»oodshaw 100
Gould A Curry 3. .100
Green Mountain 10
Hale A Norcroas- .100
Horn Silver
Independence 100
Iron Silver 20
L%cro8se 10
t*adville Consol 10
Little Chief 50
Littiss Pi«8
Mexican G. A Silv.lOO
Navafo 100
Ophir 10
Potosi 100
Rappah'anook 1

Eted Elephant 10
Kobinson Consol.. 50
Sierra Nevada 100
Silver Cliff 50
Spring Valley 1
istaudard 100
lUniou Consol 100
BOSTON nilNINfii

STOCKS.^
Allouez 25
Atlantic 25
Brunsw'k Antimony.

5

Calumet A Hecla...25
Catalpa Silver 10
Central 25
Copper Falls 50
Franklin 25
Huron 25
Minnesota 25
National 23
Osceola 25
Pewubic 25
Quincy 25
Ridge 25
Tamarack 23
MANCFACT'ING

STOCKS.
Am. Linen (Fall Riv.)
Amory (N. H.) 100
Amoskeag (N.H.) 1000
.\ndroscog'n (.Me.).100
Appleton (Ma.ss.).1000
Atlantic (-Mass.). ..100
Barnaby (Fall Riv.)...
Barnard Mfg. (F.R.)..
Bates (.Me.) 100
Boott Cot. (Mass.) 1000
Border City Mfg. (F.R.)

Boston Co.(5Iass.)1000
Boston Belting.... 100

Aek.

132
140
195
1C4
103
132
105
115
73
90
116
73
135

110
193
35
165
60
120
60
82

1-20

108
991s
65

CO
39

1'80

0-4

•IS

100

1-50
2-50
•05

150
•08
•38
•18
•3.

•45
50

'"76
•1'.'

•Ol
•60

•80
•50

I's
8
5

212
230.
7

"1614

20c.
11
1

x46
50c.
92

725
lOlHi
2020
98
770
100
97I9
80
136
1493
110
lOJO
110

•30
2-90
•95
•90
150
•60

•26

•40

1^60
276

210
09
42
•22
•40
•70

•11
•03
•70
•75

100

2
9
7

214
250.
9

'I'ois

138

Bost. Duck (Ma38.)700 x300
Chace (Fall Riv.) .lO.I

Chicopee(Mas3.) ..100
Cooheco (N.H.).. ..500
ColiinsCo. (Coun.)..lC
iOontinental iMe.). 100
Icres't -Mills (F. H.) 100
ICrystalSpr. BI.(F.R.)-
Davol Mills (F. R.) 100
Dougl'sAxe (.MassilOO
Dwight (Mass.). .-500
Everett (Mass.)... 100
Fall Riv. Iron W. .100
F. R. Machine Co .100

95
110
515

7
63

87
575
57

400.
12
lis

49
750.
100

750
102
2030
100
780
lOl
100
85
138
1500
120
1060
141
S25
100
112
525

7IB
as

65
90
590
59

'Prieenomlnab no late traonaotlons. t Ptrohaeer also pays aoorued laterest. t In London. 5 Quotation per share.
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For Kcplsnatlaa« See ,Xa(e« at Heal or Pir4( Pa';<< of (tuot«tl»n«.

Misr

F. n
F
F
<;.

G
Gr. .

H.. i.

H: .
! ..

Ill- . I'.'.

Hoiyolif \SM'

Unit ri."';.

litl'olii '

LaniM-
LT-Il
L

I,

L
>r

N
>•'

•wmarket
Px-iflc lM.ii>«.i 1

P
I-

IC

K.
8>
*a

buve (Full Rir.).
8U<le(F..ll Kiv I

Bid. Aak. Baxk Stocks.

100 ' "tM^ii'i'tion

a

1775

Bid. Ask. Bank 8TOCK8.

.100 126^ li7
IOC 13M
100 lie
100 Iti,-.

i: 100 l.".0i9 I'll

100 180 {189
100 liois'iai

iw<^ * i.cjtber....lO0 loiig 108
4l»t« 100 "

Snitn'.k 100
100
100
100
100

'U 100
lOO' 103S 104

: Or<M>klvn 100 12M
r;r<t .<»tloij»l 50 310

..n «0 140
VMIoiwI 50
iianlal 80

- bland 100,
ifaetnnn' 128
inU-i* 50 200

..ioo| soo
II.

pom Exctianire . . . lOO

i .virIli.N;i!Uiiial...Ul()

Fdlton 30
Fifth AreDiie 100
'iailatin National ..bO

l'j:< i:33><l'UarIleld 10<
1> 91.; !I0*« Oomian American. .7.1

rmania 100
emriob 25
:;')Tr>r 100

r»'4Tr...lOO
50

.>laniifU..100
Ml', .ittan .W
\f.irk.-t 100
M.-.i':iiiicV 25
M.. Indies'* Tr.. .2f>

Mir. niiiilo 100
M.r. h iiitA' .10

100
9i>

111
141
i:n

3i'0

130
113

Hi
li8"

o

120

210
ilO

V)100 110
tu«.. .100 200

.tioBBi. loo; zoo
' »KO.

Vat

.1001

IH',
11.'.

'.J

UJ
.100 14.1

.100 124

Kgniuit««M«M.> loooj xtfTb

i<
IC
100
KM)
100

M
M

IkMMItAS.lMaaM100 109
. 7»0

iC.Mr.iF.K.) 100^ too

SMfeLncVni.^
(P.K.)IO0
M >• .IIMI

lv35
•9

140

Tork Oo. (Mo.) 760 8«0

BAnm. wrocKB.
Balliaiora.

Baak of Balxaor* 100
Bank of Coamarve. IS
QtlMaa' 10
Ona. * PanDen*. . 100
ratmmnfB'k'-'-^''
FkruMn'A >t

rianaan'APi
fb«t VaCotUu
naakllB.

lOlS
too
«M>
lit
«90
103
150

i«10

>.k. »( Amur.. 100
<l'korilllnoU.100

:k*««l«niyat.lOO
1 1 UakMiSaUonal . . . . 100
OaMaek Vda Mat. 100

Otaolaaatl.

Bovard

.00

Hartiia 3u
MMliaalea' 10
Msrekaau' too
ailoaal Exek'ft. 100
Peoplfi'* xn
••eoad Xatkwal ..100
Tktnl llatlaaal....lOO
l7nl<ni 75
Waatara SO

Boat**,
Atteatle. 100
AtU* 100
Blaekatona loo
BoaloB Vat I0>i

vrlatoo :>•"

143
17
ll»>a
IM

lOJ

SO

Ptdeltur NaUonal ....

inmiaooui
i.-n..rth Jfatlonal

.ita Valional
lanta' National..

.... .cupoUtan Kat
|.<(at.Ltf.ABk.a(CaiD.
iQaoMi Cltr National..

'Kattoaal
nSSiii

iTaiUni Oarmaa Bank
Bartrord.
Wat 100

, . v..

M.rclKiino" Exeh'geSO
M. In.iH.lltan 100
•> -• . i 50

...100
I'ljelOO
V 100

•;.' ''^'. 25
I'ii.'ilK- .50

•
: : 100

25
20
lOO

NaUonal..lOC
vvard 100

. :.-'attier....l00
jt..N'.oliolaa IOCU'^ 140

195
, Ilitateot "C.V 100

aoo
ite

176

09 97
104>< 165
106 125
124>« 125
260 ^75
170 ;

149
145
122
230
65
162
U2
130
150

121

150
ISO

00

1143
.125

I2S
S«<t
124

132 |U;
12J I

2l>s> 22
1^"

131 'IM

|<Par.*ltaea.Mai. IDM no
I. Pint »•» 100, lol— •-' V:»t lOOi l«l

Nat.. ..100 98
cabanxe.50 05
.tTvt^.IOO 131

100 100
•i-» 100 200

l.outaTtlla.

112
.109

70

102'
'sr

QaatnUmL.

ip...
BUI.,

SiBI
marce

wealth,
ilaantal

114
103

141

..!

..1'

110
;U0
1125
116
113

Bzakanca
ffteeiill tiall
Pint National
PtfatWanI
foonk ITattowU.

aiobe.
UaaUlton
~"ldaAl.eatlMr.
lovard(

.1

.1""

.100

.100

.100

.100

.100

L

Maaaraetnran'
S«rtat
MartutlBrtchiaB) :

MaaaaofanaoUa.....
•{•tyrtak loo
Maahwuaa'iSo.B.iloo^Mia 100
Umulbmmw 100
S!£S^«-"'"too!!•«< 100
••^••»»5»... 100•V Ba^lMd 100
22t5.. too

VMauMuu ...,80
I**— loo

st^'j 100
121 Itsa
119 130
117 'll«
ins M24
t«ii» :oo

IlO
lot

226 '330
13314133
lOJ^lIo
II .

1

itO ,141
IftO tit

I

139 'l.T"*
I" H

118
^ of KeaturkrlOO 154

iMuisor UmUTlUxlOO 77

UMaMM' Matioual.lo<j mi*
on/ Hat 100 llfi
PMiaCHrTDbaoeolOO 97
i'anM**'o( Kr ..100 lOU
>'anMin'*DTOT..100 10

1

IntNat 100 160
>«nnan laa. Oi>.'*.100 120
ienuan lOO 13.1

lamiao .Vattonal. 100 140
KantarkrNat 100 140
l«al«r.BaBktacO>.40 235
vfawmlo 100 13S
Harvbanu' Nat. ..100 139
Vortheraof Ky ...too 123
PMpla'aBank ,

n2
^•MBd Hat 100; 110
^-mrttj too 1«0
r : .'

, .nal....lOO, 13A
tOOi 112

N \» orleana. .„.
,VBaaklnir..lOO'''3l
«»• 100 3a

...tniaNat 100 ^ •-.

UlbemUNat 100^'*A , ,-,.
l«alalanaNat.. ..100; » «^;J

'•
Matropolltan ' *'*> '^^

SfntaaTirat ioo«ll4H
NewOrl«aaaNat..lOO *l>5
PaoDle'a 501 »'^^
ttataWat lOOi xtf]L

Ualoa Nat 100^x102
Maw Tork. ..,

AoMTtea lOOi lO-t

Amarioao Bzeli-|celoo :140

Biaadwap 25| 28)
Bataban'ji Umvera25 157
''«atral National.. too 120
'IMM National.. ..too 150
Ubatham 29
Obemleal ..100
atr 100
rMlMOa 25
' 'oniittaraa.
OonUnaotal .

115

134
43
140
154

185
3300
280
120

;.ioO 170
..tool 117

53 <4

103
106

rruiifjiiTipn**.. .....40
- itraNat.lOO

I'll idelphla.

}

-. .-
. .America . 100

Uatileuulal Nat... .100
Oantral National.. 100
Oitp National 90
ODlambiaa 100
Oocaiserrlal Nat 60
Oammonvealth Nat90
OonnaUdaUaa Nat..30
Oom Rxrhange Nat.SO
Bi«1ltl> Nat 1001
Pint Nat tool
Pamien'AMech.N. 100
'"'•'•"l"oee. lOu

itlonal ....40
•n Nat SO
/r'rn-Nat.lOO

liamcs' Nat. ...100
: I'hant*' Not
"'''• ii>Toe.SO

.iil'n.50
rtleaSO

.\...i. . ... i.,..ilia..l00

Mattaoal MMiirttr.lOO
laiath Nat. Bank.

National 50
Piople'* too
|Phll»rl>!l|ilila Nat . . 100

v^t too
Vat too
• too

.rk Nat .10

iiirden 100
ri:u:h .V.tt. Bank

Hat 100
It .10

Nr* 50
'-hla.lOO

! to
CUi. ii.. .40
Cauai .^.11 too
OaaooNat too
PIntMat too
MnrohanU' Nat 75
National TrailrniMOO
Blehmand, Va.

CltpBank 25i
Pint Nat tool
Merchanta- Nat...l00|
lfa^Bk orvirffinialOOl
PUnten'Nat lOo'
Slate Bank of Va. 100;

HI. Lonla.
B'k of roiumnriw. .100'
Oomranrt'lal 100!
Oontlnental 100
Pnnklln 100
Pourth National ..100
hitematlonal 100
Keobanica' 100
XerobantJi' Nat ... 100
Ht. lyiiiln Nntlonal.lOO
Thlni .N'litliinal 100
San Franelaao

Bank uf Cnllfomla.
Pint Nat. Oold.... too
OraDKera' Bank

•prlTi-j

290

13S'

300

175
I

WtHn INHt/R'OB
irrooKM.

Baltimore.
Amorlnte Flramen'a.S
' o Fire Ins. to

' Insiir'oe.18
1 Iro 5

.liiirymnrt Fire 10
MerehanU' .Mutual. 50
national Fire 10

Bid.

190
:o
ji)

71
133
115
700
too
ISO
105
190
105
:I90
287
135
100
(155
:i,ifl

:i64>f
'.130

:ri7
:i30
103
63 >(

130
103
115
180
^0
M
.0

ls5
ISO
163
141
107>a
127
220
106
13«
118
121
!103
201

•80
140
294

102"
6-1

36
69
63

270
233
157 »t

119
03
00 I

115
134
135
94
IW
170
140
120
110
75
175
220
124
105
120
129
103
101
no
70
109
108

.10

165
ISO
149
120
140

34
145
120
OS
145
110>t

450
310
141
100
240
90
117
1071«
125
1I3I«

168
119

136"

80^
2l><
7
4-.

65
4'

Ask.

137

108

138

i'dij"

IsscnANXE Stocks.
| Bid.

64^

200

160
165

tJO

139

190
306

I'oo'
621*
37>i
70

123
140
97
87
130
180
3G

Ask.

127
145
100
89
132
195
88
125
141
102
106

160
122
06
09
116\

140
66
185
176

121

240

10/
133

105
105
113

120

91
167
162
146
122
142

460
320

too

I Boaton.
jAmeri<»ui t'.ii U..IOO1
Bonton lOd,
BoylstOQ HHJi
DwelliDg House.. .100
ISliot 100
Firemen's lOo'
.Hnniifncturprs'. ..10o|
Muss. Mutual lOOi laiij
MercaiitiU" F. i Mnoo' 140
NeptiineF. & M...IOO1 100
Nurth American ..too 103
Prescott too
Sboe Jt Leatber. ..100
Waabln^on too

Claclnnatl.
Amazou(new stock) 20
Aurora 20
Cincinnati 25
Citizens' 20
Commeroial 2,1

Eas;le 100
Enterprise 20
Eureka 20
Fidility 100
Pirenien's 20
Oermania 20
Ololie 20
.Mnrt-liants'A Mannf 20
Miami Valloj- 50
National 100
Seeurity too
\Paabln«ton 20
Western 25
Hartford, Conn.
.Ktnii Firf 100
Oonnectluut 100
Hartfonl 100
National 100
Orient 100
Phmnlx too
Stram Boiler 90
London, Bnc.

Oouuuerolal Union. 35
Ooardlaa 90
Imperial Fire 25
Lanoasbire F. A L..25
London A.'<8.Corp.l2>9
UT.AI»ud.i&01ol>e.2
Nortb'nFireiJfUfe..5
North Brit. *^Ipr. 8%!
Qneen Fire A Ufe.. .1

Royal Insurance 3
neir Orleana.

Crescent Mutual
Knoton' and Traders'.
Firemen's
Oermania IxllH
Hibemla | 87
Home 69
Hope 1x100 109
Lafayette 1

OSig 70
Morohants' Mutual .. I 51 '•^ 54
Heehanics' & Traders' xl06>t 108>«

102 105

98 100

105
too

150
130 135
2J0

too
.10 60
200
no 120
IM)
100 103
105
195 205

SO
155
95
130

ISO

240
112
280
1'29

89
182
105

20
65
153
9^

94
29
50
85
2'S

8S1<

35
x79>«

212
114
290
130
91
184

67
162
i\

ts
S2
36
3

3tt>a

41
81

NewOrleaiuIns.Ass'u
New Orleans Ins. Co
People's
Son Ifntoal
Tsotonla

Neir York.
American 50
American Excb...lOO
Bowery
Broadway 25
Brooklyn 17
CItiiens' .....20
CTty 70
CUnton too
Commercial 50
Continental 100
EuKle 40
Empire City 100

19
3l>s 34I.J

X 1130
xl2iM ,

1.15
90

mpire Cit
xcliange.
UTSXUt..

30
Parra^l 50
Firemen's 17
German-American 100
Oermania 50
OloUe 50
Oreenwlcb 2.'>

Ouardian 100
Hamilton 15
Uanorar 50
Home too
Bnwanl 40
JeOlsrsan 30
Kings Co. (B'blyni .20
Knickerbocker 30
Lafayette I B'Uyn) .50
Long Isl'd (B'kfynl.SO
Maauf. & Bnildeni'lOO
Meobanics' (B'klyu)50
Mercantile 50
Merchants' 50
MonUuik(B'klyn).. 50
Nassau (B'klyn)....50
National 37'4

N. Y. Equitable 3:>

New York Flro....lOO

66
170

8^
33 Hi

.50
...23
...23
..too
...20
..50

.liNlairara

I

North Klver..
Poclflo
[Park
I
Peter Cooper
People's
IPhcnlx(B'klyn)....90
iButBers' 25
Htandard 60
Star 100
Sterllnij 100
suiyvosant 21
United States 25
Wostohestei' 10

I WUltamsburn City . . 50

..2,1, 115— 170
175
119
117
117
30
210
235
86
95
118
90
230
132
110
215
70
no
130
140
70
118
210
87
85
85
no
80
63
110
90
140
87
155
80
ISO
too
150
100
160
too
187
1'20

10)
65
50
107
139
1'20

230

160
99
150
177
190
120
121
125
35

221
291
ao
U)3
129
too
280
140
117
230
79
114
135
160
80
129
220
99
95
90
120
90
67
119
too
145
95
160
90
160
109
160
105
160
109
142
129
104
80
60
115
140
130
245

PrtMBoalaal: nn laH trspiMdous : Last price tbU week. f qootaUon per sbara. I Assoswnent paid.
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The INTESTOBS' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and of the Stocks and

Bonds of Railroads and other Companies. It is published

on the last Saturday of every other month—viz., February,

April, June, August, October and December, and is fur

ntahed without extra charge to all regular subscribers of the

OHRomcLK. Extra copies are sold to subscribers of the

Chronicle at 50 cents each, and to others than subscribers

at |1 per copy. ^ _^
GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The gross and net earnings

for June and for bIx months were as follows:

, /«»e. . ^G mos.,Jan. to J«ne 30
1886.

OrOM eamlnRS $1,252,754
Operal'g expenses * 639.147

Net earnings . . . f6ia,606
* Exclusive of taxes.

1885.
$1,218,771

661,435

18S6.
86,941,367
3,998,600

1885.
$7,227,256
4,112,327

$557,336 $2,942,767 $3,114,928

Canadian Paciflc—The gross and net earnings for June

and for six months have been as follows :

. Juiie. . . -Jan. 1 lo June 30. .

1886. 1885. 1886. 1885.

Gross eamlnes $895,923 $734,862 $4,160,342 $3,352,827
Operating expenses 519,474 451,371 2,866,728 2,238,419

Ket earnings... $376,449 $283,491 $1,293,614 $1,114,408

Chesapeake & Ohio.—Mr. C. P. Huntington, the President

of this company, has issued a very important circular,

addressed to the holders of the currency bonds and the bonds

of series "B." This circular says :

"The Newport News& Miss.Val. Co., a corporation organized

under a special charter granted by the Legislature of the State

of Conn., is now operating under leases the following lines

of railroad : The Chesapeake & Ohio, from Newport News to

the Big Sandy River, 503 miles. The Elizabethtown Lexing-

ton & Big Sandy, from the Big Sandy River to Lexington,

Ky., 131 mUes. The Chesapeake Ohio & Southwestern, from
Louisville, Ky., via Elizabethtown and Paducah, to Memphis,

Tenn., 398 miles, making in all 1,032 miles. The leases of the

eeveral roads above named to the Newport News & Mississippi

Valley Company are operating leases merely, by the terms of

which the net earnings over operating expenses of each are

applied in the same manner as if they were operated separately

under their respective organizations. The purpose of the

leases was to secure unity of management, harmony of opera-

tion and economy of administration.
" Upon the recommendation of the parties holding the largest

interest therein, arrangements have been made in respect of

the readjustment of the amounts now represented by the Cur-

rency Bonds and bonds of Series "B" of the Cheapeake &
Ohio Railway Company on the following basis, viz.:

"1. Holders of Chesapeake & Ohio Currency bonds to receive

125 per cent of their par value in the capital stock of the New-
port News & Mississippi Valley Company, in exchange for

their bonds with all unmatured interest coupons attached
thereto.

"2. Holders of Chesapeake & Ohio bonds of Series "B" to

receive 25 per cent of the par value of their bonds in the

capital stock of the Newport News & Mississippi Valley Co.

,

upon consenting to accept interest at the rate of 4 per cent per
annum from and after May 1, 1886, the maturity of the bonds
being simultaneously extended to May 1, 1986, the Iwnds to

be stamped to that effect and to have attached thereto, in Ueu
of the existing interest coupons maturing November 1, 1886,

and thereafter, semi-annual coupons payable May 1 and Nov.
1 in each year at the rate of 4 per cent per aimum for 100
years from May 1, 1886.

" Provisions will be made for preserving intact all the legal

rights of bondholders assenting to the foregoing arrangement
and surrendering their bonds or interest coupons in accord-
ance therewith, and also to restore them to their original

position in case the plan should not be successfully consum-
mated by the assent thereto of a majority of each class of
Buch securities."

The advantages of the changes thus proposed are set forth,
and the circular will be found printed in full on another page
of the Chronicle, under the heading "Banking and Financial."

Chicago Burlington & Qnincy.—The gross and net earnings
for June and for six months to June 30 were as below:

Louisville New Orleans & Texas.—The gross and net earn-
ings for June, and for six months to June 30, have been as
follows :

. Junt. . .

—

Jan. 1 to Junt 30.—

.

1885. 1886. 1886. 1686.
Urossearnlngg $67,147 $101,679 $533,229 $731,477
Operating expenses 77,834 85,898 482,134 599,105

Net earnings def.$10,687 $15,781 $51,095 $132,372

Mexican Central.—The statement of earnings and expenses
for June and for six months is as follows:

. June. . .

—

Jan. 1 to June 30 .

1886. 1885. J886. 1885.
Gross eaminm $274,764 $278,770 $1,833,263 $1,830,096
Operating expenses.. 19(i,052 179,286 1,215,866 1,016,097

Net earnings $78,712 $99,484 $587,397 $833,999

Minnesota & Northwestern.—On 109 miles operated, the
statement for June was as follows

:

Actual gross earnings $43,715
Actual expenses 19,359

Actual net earnings $24,355
One montli's Inierest on bonded debt 10,783

Surplus $13,572

MIddletown Unionville & Water Gap.—The first mort-
gage bonds of this railroad company, dated Nov. 1, 1806, of

which issue there are outstanding $150,000, mature Nov. 1,

1888. By resolution of the Board of Directors the privilege is

given to holders of the first mortgage bonds of extending the

same for a term of 25 years from the date of then: maturity,

at 5 per cent per annum, provided they avail themselves of

this privilege on or before Oct. 1. The company is now pre-

pared to issue new coupon sheets, extending through a period

of 25 yeai-s from Nov. 1 next, at the rate stated. The Middle-

town Unionville & Water Gap Railroad is under lease to the

New York Susquehanna & Western Railroad Company, and
forms part of its fine from Middletowu to Unionville.

Milwaukee Lake Shore & Western.—The gross and net

earnings for June and six months were as follows :

, June. . ^Jan 1 to June 30.^
1886. 1885. 1886. 1H85.

Gross earnings $236,132 $102,960 $942,768 $560,128
Operating expenses.. 118,569 82,166 521,296 411,516

Netearnings $117,563 $20,794 $421,472 $148,612

Missouri Kansas & Texas.—A report has been circulated

that the income bondholders' suit against the M. K. & T. Co.

had been settled. Secretary Hanson, of the M. K. & T. Co.,

says :
" The suit has not been settled. The case has simply

been adjourned until September. The status of the case is

this : Judge Wallace has ordered the taking of testimony aa to

earnings of the road for each six months during the time of

the income mortgage. Under this decree the Master has been

ordered to advertise for income scrip and coupon holders to

present their holdings to him for verification, so that he can

report the amout of outstanding obligations for each six

months. The Master will probably advertise very soon. The
claim of the bondholders was that when there were any sur-

plus earnings they must go to the redemption of the older

scrip, but the court decided that if there were surplus earn-

ings in any six months of the period of the income mortgage

they were to go to the redemption of the scrip issued at that

time, rather than to the scrip issued before these earnings were

made.

—

Dow, Jones & Co.

New York & New England.—The gross and net earnings

from Sept. 30 in 1884-85 and 1885-96, by months, are as follows:

. arosa Earnings . , Net Eaming»^—\
1835-6. 1884-5. . 1885-6. 1884-5.

Oct. 1 to Maroh 31. -$1,820,745 $1,520,855 $679,965 $446,957
Anrll 314,504 262,102 106,057 72,237
Mav

""
'. 303.314 260,305

ju£e" 314,316 271,057
82,420
96,520

62,963
81,263

-June.- —Jan. 1 to June 30.

—

1885. 1888.1885. 1886. __
Gross earnings .. $1,992,485 $2,148,532 $12,372,067 $11,523,359
Oper. exiiensrA . . 1,224,198 1,209,458 7,217,320 6,679,226

Netearnings. $768,287 $939,077 $5,155,647 $4,844,133

Danbnry & Norwalk.—This railroad has been leased to the
Housatonic Railroad for ninety-nine years, the latter company
to pay interest on Danbury & Norwalk's bonds and five per
cent on its stock. The change of management is to be made
Octoljer 1. Tlie directors' agreement must be ratified by a
special stockholders' meeting of each road, noticed four weeks
in advance, for the purpose specified.

Total 9 montbB... $2,752,879 $2,314,119 $964,962 $663,425

Northern Pacific—The gross and net earnings for the

fiscal years 1884-85 and 1885-86, by months, are as follows:

. Gross Earnings. . . Net Earnings.—^
1885-6. 1884-5. 1885-6. 1884-5.

JulvltoDeo. 31. $6,743,269 $6,627,719 $3,640,981 $3,359,563
Ja^ary. 480,330 553,582 30.052 113,008

February 594,240 569,964 182,708 168.009

MaroK...... 858,116 691,612 409,062 237,138

Anril -.. 993.483 877,665 481,744 399,583

Vav 983,732 901,100 504,395 438,155

j^V.'.".".'.'. 1,077,356 1,012,507 659,285 564,887

Total for year- $11,730,526 $11,234,149 $5,811,227 $5,280,348

Land sales for the same period in 1885-6, 370,925 acres;

amount of sales, including town lots, $1,394,237.

Ohio & Mississippi.-Tlie gross and net earnings for June

and for six months to June 30 were as follows

:

1886. 1885.

Gross earnings $308,119 $264,201
Operating expenses... 224.6.57 192,306

.

—

Jan. 1 toJune 30.—

.

18»6. 1885.
$1,730,721 $1,738,418
1,306,763 1,353,702

$384,714Netearnings $83,462 $71,895 $423,958

Oregon & Trans-Continental.-A report of the President of

this company to its stockholders, under date of June 21, has

iust come to hand. This report states that the changes in the

assets since November 11, 1884, have been as follows :
The

amount of securities held in the assets have decreased by

5 879 shares O. R. & N. stock, 83,920 shares Northern Pacific

preferred stock, 32,868 shares Northern Pacific common stock,

5,200 shares Wisconsin Central stock, $1,170,000 Oregon &
California second mortgage bonds.
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Of the Oregon Railway & Navigation Company stock, 5,579

shares, and 80,230 shares of the Northern Pacific Railroad pre-
ferred and 37,368 shares of the common stock were taken by
the holders of the notes dated December 31, 1884, which were
issned to the amount of 97,500,000, and were secured by a
pledge of 105,000 shares O. R. & N. Company's stock at
50, 00,000 shares Northern Pacific R. R. Company's stock,
imferred, at 35, and 00,000 shares Northern Pacific common
stock at 13>^, which notes ^ve options to the holders to take
Oregon Railway & Navigation Co. stock at par. Northern
PaodBc R. R. Co. iMvferred stock at 50 and Northern Pacific
oommon stock at 85, to the extent of one-half of the amount
of each stock pledged as collateral to secure said notes.
Three hundred (800) shares of O. R. & N. Co. stock, 3,700

shares of Northern Pacific R. B. Co. preferred stock and 5,600
shares of Northern Fadflc R. R. Co. oommon stock were sold
by Kuhn, Loeb ft Co., against whom a suit has been brought
for selling the stock iUegmlly. Five thousand two hundred
(5,300) shares of Wisconsin Central stock were sold in Decem-
ber. 1880, realizing the sum ot $M,575.
After rehsenrfng the negotiations bjr which this company

became free from its onsrons lease of the Oregon & California
Railroad, the President congratulates the stockholders upon
this fortunate result.

The sasets o( the oompany have been increased as follows :

9;968 shares of Oregon Improvement Co. stoek, 1,060 shares
of Central ft South America Telegraph Co. stock, |118,000
Merican Central Ry. Co. flnt mcrtgage 7 per oeat bonds,
t9S,000 Mexican Central Br. Co. income 8 per cent bonds,
1143,000 Oregon ft Trans-Continental Go. beads. $170,000
claims against individuals.

"The Oregon Improvement Co. stoek, the Central ft South
American TUegrapn Ca stock, the Mexican Central Ry. Co.
fbst moctgage and income bonds. #31000 of the Oregon ft
Traa^Conanantal 6 par cant bonds and $170,000 claimsagainst
individnala were leoaived in January, 1886. in the aettlement
of the account standing on the books of this oomnany against
Uenry Villaid, thia oompany paying to Dnxel, Morgan ft Co.
about $125,000, and taking up and beooming the owners of the
above ssourities, and in addition. $10,000 of Northern Pacific
Terminal Co. booda. wfaieh ware di^oaed of at 106^4. This
aettlement, after oooaidarable nagntiatton, it was thought
daairabie to malcei
"The Oregon ft Trana-OoaliMatel Co. bonds, outside of the

$84,000 reoeiTed in the aaWlamaBl ot Mr. Villar<rii account,
are a faalanoe of the bonds received for the completion of the
construction ot the Jamestown ft Northern RtilruiKl. In the
statement onntalned in the dronlar of tiommbor 11, 18»t, will
be found an item of $99,000 which had been expended on the
extension of that bcaitch, for which the company had nothing
to reptassnt. Tbeoompany completed the branch, 25}-i miles,
and received $510,000 of O. ft T. fint mortgage bonds, which
have bean disposed of. except the $143,000 Mil on hand, and
not oniT caahed the $86,000 aaaet, but realiacd a profit of about
$183^000 in addition from the operation."
"The net debt (not including bonds) of the O. ft. T. Co. on

the first of June. 1886. was $7,688,400. a docrsase since the
statement of November 11, 1W4. of $3,786,600. Of the debt.
$4,060,000 is placed on three yean' time, dating from Decem-
ber 31, 188S, and bears intaraat at the raU of five per cent per
annum. The balance ia being carried on demand and sliort
time loans, at from tliree to four per cent per annnin.

•• The claim against Kuhn, Loeb ft Ca for about $112,000
for the improper and illegal sale of this company's securities
pledged with them has been sncceaafnl in two courts, and is
now in the New York Court ot Appeals. The attorneys of
the company are onnfldent of final success.

."^Suit has been Instituted a^diMt the SC Paul ft Northern
Pacific R. a C^o., Drezel. Morgan ft Ca, Winslow, Lanier .V

Ca and Drezel ft Co., to recover $3,000,000 of the stock of tht
gC Paul ft Northern Pacific R. R. Co., believed to have been
WTcnsfiJIy taken from this oompany.
"This company rsoeived $l.'y),000 from the O. R. ft N. Op.

ia ssttlement of a dispated claim growing out of the sale Ehr
this oompany to them of the Columbia ft Ptdouse Railroaa.
The matter was settled by arbitration with the above result.
"The claim of this company against the Northern Pacific

B.. R. Ca has been the subject of considerable discuMton, but
as yet remains unsettled.

'^ There are bonds outstanding of the Oregon ft Trans-Con-
tiacntal (^ookpany amounting to $10,068,000, aminst which
aa equal amount of first morteage bonds of the Northern
I^dflc a B. branch roads, at PO.000 per mile, are held by
the Farmers' Loan ft Trast Company, trustee, which bonds,
apoordlng to agreements made with the Northern I'dcifir 1£. R.
Ca, are practieally guaranteed, principal and interest, by that
oompany."
A sutement of aaaeta and liabilities was in the Cubomcuc

V. 42, p. Wt

. ^'Jl'''*
D««»t"f * ETaBfTllIe.—The gross and net earnings

for May, and from Jan. 1 to May Si, furnished for the
CBBoincxc. have been:

OiMS sanuiss.
OfsraMagszi

'—Jan. I loilttu 31.-^
IMS, isna. issft. iBse.

HlW.-

. tftCSO*
34.4(11

•5e.A2a
33,488

•380,545
164,500

»280,446
101,004

Wtl saretBgR tl«.0a7 $33,037 911«.036 $110,382

Ballroada la New fork State.—The returns of the follow-
ing roads for the quarter ending June 80, have been filed at
Jdtmaj aa foUowa:

—Smilott <« Albany—. _.v. T.If.Baven £ Hartf.-^
1985. 1886. 1885. 1886.

gross earnings $1,833,665 $2,020,598 $1,664,362 SI 859 S2BOperating expenses... 1,416,727 1,523,339 1,OU,007 1,201,418

Ket earnings $416,938
Ineome outer sooroes

$497,257 $653,355
4,629

$658,378
9,793

TWalnet $416,938
Tax's, rental, interest. 188,070

$497,257 $657,984 $663,171
187,736 204,947 294,947

SnrPlM $228,868 $309,471 $153,037 ^63,224

TSaJ- ''*'«<»«• i- -fDel.,tHud.Zeated i.-,
1888. 1886. 1885. 1886.

QtoasMmlngs $683,963 $784,672 $1,267,739 $1,418,568Opersdng expenses 544,782 552,197 gelllrt 922;324

Set earnings $139,181
Taxes, rentals. Interest.* 104,778

$232,475
•107,125

$306,625
537,422

$496,244
590,499

Blanee sor $34,403 «nr.$ia5,350d6f$230,797def. $94,355

• Dms not include Intere^. I Inoludea Albany A 8us., Rens. ft Bar..Wew York & Can. and Utlca Clin. & Blng.
"v-o. <» ami.,

Bichmond ft Danville.—The Richmond ft Danville pro-
poess to extend its lino from Warm Springs, N. C, to Enox-
ville, Tenn., there connecting with the Louisville & Nashvillea a
Southern Pacific Company.-The groes and net earnings

of the Atlantic system of the Southern Paciflo Company ui
detail for Jtme, and from Jan. 1 to June 30, were as fbUows:

T "".S^" *^JJ!K—'

' ffetEaminet. ,Jim»— 1886. 1885. 1888. 1885
S^°S'*3-r± *">i'M $285,687 def. $3,909 $8"334
O.W.Tex. A Pbo.... a.tl6 5,659 def. 2.612 4ll«
LonUlana Western.. 48,710 43.379 21,833 3o'02a
Morgan's La. 4 Tbx. 26»,e77 855.564 13,195 63 784
K. Y.Tei.AMox.... Xj!;438 24.100 352 BslS
Taxaa A M. Orleans.. 80,081 73.720 34,571 28',4<S

Tot. AtlaoUo lys'm $806,788 $028,038 $63,930 $209,786
Jan. I to June 30—

Oal. H. A B. A $1.2$S.a3S $1,883,660
«i. W.Tex. * Pac.... 89,320
Loulalana Western... 300,465
Momn'sIia.ATex.. 1,949,S8S
N. Y. Tex. & Hex 64,M1
Texas & N. Orlewu.. 450,949

887,813
1,843,904

449,340

$88,650
drt 6,730
144.018
448.330

det 10.666
182,136

$577,927

148,594
620,781

184',710

Jot. AtlanUc sys'm $4.022.286 $1,027,988 $af5,738 $1,550,205

Texas A Paeiflc—The Fleming-Olcott Committee, which
will probably cement all interests that are opposed to the
Wistar (Committee, now consists of the following gentlemen :

F^deric P. Olcott, President of the Central Trust Company
'•

Bobert Fleming, the representative of large foreign interests •

Jacob U. Schiff, of Kuhn, Loeb & Co.; Charles M. Fry, Mayer
Lshman, Charles M. McOhee, W. T. Walters, of Baltimom.
and J. Kennedy Tod.
This committee had a long conference with the Wistar

Committee in an honest endeavor to harmonize the different
fatanrta and make onegeneral plan of reorganieation for the
baaallt of all parties. The Wistar party refused to do anything
tmless they could have full control of the reorganiz.ition.
It seems strange that gentlemen of high standing m Phila-
delphia shoula lend their names to support a scheme of
reorganization for a railroad of some $78,000,000 securities,
which proposes so palpably to facilitate the control of the new
oompany by the holders of $1,300,000 of floating debt.
Both the strength and the open and fair dealing of Mr.

Reming's committee have been well shown by their proposals
in regard to the ConsoL Bast Division bonds 'and the floating

'Vhat do they propose for the coniolidate<l Iwnds? To
in at 97}^ and accrued interest, ecjuivalent to about

iwi;^, when the bonds had only sold at 90, including the
overdue interest, before thia committee appeared in the field.
Meesrs. Drezel Morgan ft Ca and Kuhn Loeb & Co. are now
offering to take the bonds at the above price. What ia
proposed for the floating debt held mainly by the Missouri
Pacific Railroad Company ? To pay it off in cash.
The stockholders' rights are fuUy recognized, and inplaceof

being called on, as by the Wistar plui, to surrender two-
thirds of their stock without any equivalent (a large part of it
to be passed over to the Missouri Pacific), they are called on
to pay a cash aaaessment of 10 per cent, taking back second
mortgage bonds probably worth 50, making the& assessment
really about 5 per cent. The stockholders could not hope
for totter terms than these, under any plan that bondholders
would agree to.

Upon the whole, all holders of Texas ft Pacific securitiee,
from the first mortgage bonds down to the stock, seem to
have fair and reasonable consideration given to their interests.
The Fleming-Olcott plan is arranged with ample provision for
furnishing ful necessary cash for improvement of the property
and the payment of interest as it falls due, while it is calcu>
lated to preserve the road in its entirety and to make the
moat out of this comprehensive system stretching across
tlwgreat State of Texas.
The essential parts of the committee's circular are given

below. They state that the main objects to be attained are *

1. A reduction of the flzed mortgage interest charge to
limit of absolute safety.

3. The reinstatement in the new comi>any of aU the present
securities in equitable order and proportions.

8. Provision for putting the property in such condition aa
to enable it to be operated with emciency and economy.
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As to the first, they beg to call attention to the fact that
1

during the jmst four years the grofs earningB of the railway

have averaged more than |6,000,000 per annum, TheFe earn-

ing?, made while the road was in very poor repair, leave no
room for doubt concerning the earning capacity of the rail-

•way. There is every likelihood that after it is placed in good
condition the income will be much increased. But even if it

is not, the reduction of the operating expenses to say sixty per

cent (the Philadelphia Committee say in their circular of Dec.

8, 1885: "The estimate of no official exceeds 55 per cent as the

probable proportion of the operating expenses" after the prop-

erty is "placed in good condition") would leave a net profit of

about 12,400,000, or nearly twice as much as the proposed

fixed chaige.

PLAN OF REORGANIZATION.

All existing mortgages, with tbe exception <if the School Fund Loan
of the State of Texas ($107,000), aud the llrst mortgage ot the Eastern

DlTlsiou (t3."S4,000). each of which bears interest at the rate of 6 per

ccnti>er anuHiu. are to bo foreclosed, and a new company Is to be organ-

ized, which shall execute two mortgages, to be kuowu as first and sec-

ond mortgage respectively.
Thk N'kw First Mohtc.aob.—The principal sum of the new first

mortgage (.ball not exceed *25,COO,000. It shall be payable la gold in

the year 2000 A. D; interest f-hall be at the rate of 5 per cent per

annum, payable seml-ounually In gold, the Hrst coupon being due June 1,

1888. It Is provided that an amount of these bonds not exceeding
$3,951,0iO shall bo reserved absolutely and solely for the purpose of

redeeming the tlrst mortgage tf Ite Eastern Division and seilllug the
claims of the State of Texas.
The New Skcond Moktoaoe.—Theiirlncipal sum of the now second

mortgage shall not exeeed $25,000,000. It shall be payable In gold in

the 3 ear 2(00 A.U.; interest shall bo at the rate of 5 per cent per
aunuui, payable peml annually in gold, out of the net income of the

company, and shall ba uoneumulative. This mortgage shall contain no
power to foiecloso upon default In the interest except in the event of a
foreclosure of the first mortgage ; but on and after 1892 the trustee, in

case of uon-p»vment in full, may, on request of holders of not less than
one-tMrd of ilie total issue, enter into possession ot the pro, erty. and
manage the some under the direction of a committee of the holders of

the lioiKiB. fehoMld it become necessary, In the opinion of twc-thirds of

the b' aid of directors of the company, to protect its business by the
construction or aciiuisiiion of branch or connecting lines, tins mortgage
fhall authoiize them to construct said lines and mortgage the same at a
rate not excel ding $12,500 per mile; the amount required to pay the
interest on said branch lines shall be made a rental charge, and in case
of any deficiency in the earnings of said branch lines to meet said
rental cliarge, the same may bo male up out of the earnings of the
whole property, and before payment of iuterest on said second mort-
gatce bonds.
New Cai'ITai. Stock—The new company shall have a capital stock of

$50.0(0.000. Of this amount $32,lul,(30O only shall l)e issued in
exchange for a like amount of existing stock.

DISTRIBOTION OF THE NEW SECURITIES.

1. $9,316,0CO consolldatfd 6 percent bonds Eastern Division. The
holders of these bonds slial 1 1 ecei vo in exeliang« for the principal of their
bonds, together with the interest accruing between December 1, 1885,
and December 1 , 1S37, 1 12 per cent in now first mortgage bonds. The
unpaid coupons due on or before Decemljer 1, 1885, are to bo funded in
the same proportion iu new first mortgage bonds. All subsequent cou-
poi.s are to be surrendered to the committee acd canceled.

2. $(," 20,000 per cent bonds. New Orleans Faelflc. The holders of
these bunds shall lecelve in exchange for the princiiial of their bonds,
together withthe interest acciuiug between .Tuly 1, lb85,and Deoember
1, 1887, 60 per cent in now first mortgage and 60 percent in newsexjoud
mortgage bonds The cash due on all ovenlue coupons which have
matured ou or before .Tuly 1, 1835, shall bo funded in new first aud
second mortgage bonds in the same proportion as the bonds. The scrip
shall be fnudcd in the proportion allotted to the terminal bonds. All
coupons falling due after July 1, 1885, are to be surrendered to the
ci'miuitiee aud canceled.
a. (>ia,4)28.oi)o ij per cent bonds, Rio Grande Division. Tlie holders

of I hese hi nds shall receive in exchange for the principal of their bonds,
together with t Ue iuterest accruing between August 1, 18S5,an(lDeceir-
ber 1, 1867, 40 per cent in new first mcrtgace aud 80 per cent in new
fecond mortgage bonds. The cash due on all overdue coupons which
have ii;aiured ou or before August 1, 18S3, shall be funded in new first
and seeontl mortgage bonds iu the Same pioporiion as the bonds. The
scrip shall be fuuded in the proportion allotted to the teraiinal bonds.
All coupons fiillini; due after August 1, 1835, are to be suireudered to
the committee aud canceled.

4. $T50.C00 leiminal br.nds. The holders of these bonds aret»rc:'eive
In c.\el:aKgB for the principal of their bonds, together with the
Interest accruing bciweou October I, 1885, and December 1, 1887,
25 per cent in new first mortgage and 95 per cent in new eecocd
mongaiie bonds. Ail coupons falling due after October 1, 1885, are
to he surrendered to tli<- committee and canceled.

5. $8, 1 ia.oou iMSid grant boud.^i. The holders of these bonds are to
rete'.ve the lauds on which tlie bonds are the firstlien, and in exchange
for their lieu as a third mortgage on the income of the Eastern
divl.'-lon, tliey are lo receive 40 per cent in new second m<n-tgage bonds.
6 $32.1(i4.0 CBjiitiil Stock. Iloldeisof shares of stock are to receive

an equal amoi.nt in new stock upon the payment of a contribution of
$10 per share. 'Ihey shall receive bonds of the new second mortgage at
par for the amount contributed.

7. A syn<licate has been fonucd consisting of Messrs. Droxel, Morgan
<fe Co., Kuliu, Loeb & Co. and their associates, which for a commission of
five per cent in cash, guarantees the conversion ot the presout consoli-
dated niorigage bord". Eastern Division, into the new securities pro-
vided for the same under clause 1 of the above plan. The committee
however, refcrvcs the right of paying said comiiisslon In new second
mortgage bonds at 50 per cent of the par value.

RECIPITULATIOS.

Oht Bantit and SlocK:
Tex. .State lien $1117,000
l«t>I.(E. Iiiv ) 3,781,t00
Consol. niort.
(E DIv).... 9,310,000

Inc&rd.M.(E.
Dlv) ... 8,123,000

1st mort. Kio
Grande Di v.. 13,023,000

1st iiiort. N. O.
Pacific 6,720,000

<3cn'l & tciiu'l
mort 780,000

P. O.ntnewbds
ioheismifd.

A m't of nrw
let U. b'ds.

Am'l of new
2d M. b'ds.

Slock 32,164,000

Left uneha'ged
lli% iu 1st
mort. bonds.

Laud, &A0"„ In
2d M. boiids.

4(.''i in 1st M.
bds;80"„iu2d

60"o In Ist .M.
bits; 60% In 2d

2-% In Ist M.
bd8;95''„in2d

For cash contri-
bution of 10%,
2d M. bonds..

$10,433,920

5,211,200

4,032,000

187,500

$3,219,200

10,422,100

4,032,000

712,500

3,216;460

$19,864,020 $21,632,560

z^^n^T^^lllf^l'Wi^hoM,)''"''^''
"^^'"^ '" run on the first

Kt;Ni)S rnoviDEU.
Two years' net earnings, say $2,500,000
Contribution by stock", Wo 3,216,460

$5,710,460
Less MlSBOnrl Pacific claim l,3O0,cO0

$1,410,460
Reserve ol let mortgage 1,184,380

$5,(iOO,840

Reserve Ot 2d mortgage, par value $3,367,404

—The gross and net earnings for June and for six months
furnished for the Curonicle have been :

. June. > . Jan. 1 to June 30. .

1886. 1885. 1886. 1885.
Gross eamlngg $403,069 $371,483 $?,530,f'87 $2,165,431
Oiier. expenses 403.282 395.268 2.307.768

Net earnings..def $60,213 def. $23,785 $222,319

Union raciilc.—The gro?s and net earnings for June and
since Jan. 1 have been as follows:

June. . . Jan. 1 lo June 30.—

\

1885.

Gross earnings $1,955,395
Oner, expenses 1,479,522

Surplus $475,873
Taxes 75,393

1886. 1885. 1886.

$2,263, S21 $11,224,5.30 $11,606,088
1,650,889 7,197,482 7,914,706

$612,932
83,635

3,727,018
452,30i

$3,661,332
500,060

Notearnings $;00,1SO $>29,297 $3,271,656 $3,161,322

Toledo Peoria & Western.—At Chicago, July 30, a final

decree was entered by Judge Gresham in the foreclosure case
of Brown an(i Paton. trustees, against the Toledo Peoria &
Western Railroad. This was a bill to foreclose the first mort-
gage for $4,500,000 on the road, given May 23, 1880. The decree
finds there is now due $5,154,729, including interest, and
directs a eale to be made Oct. 29, 1886, by H. W. Bishop, the
Master in Chancery. There is a prior lien on part of the road,
under a mortgage for $750,000 given March 11, 1857, but this

is mostly provided for. A second or income mortgage for

$3,900,000 also covers the entire road. Tlie press dispatch says:
"The income mortgage bondholders made a strenuous effort

to get the Judge to allow them to foreclose their mortgage, so
as to protect themselves, and then go on paying the interest

on the first mortgage, unless a new consolidation could be
formed; but the Judge thought this was not feasible and gave
them the cold consolation ot a decree for any surplus arising

after the first mortgage is paid. There are a large number of

unsettled claims against the Wabash road still outstaoding,

arising from the lease of the Toledo Peoria & Western to the

Wabash. The former claims there is over $300,000 due it for

rentals, besides $28,000 due for cars lost or destroyed,'

United Lines Tcl"graph Co.—In the N. Y. Supreme Court
a motion was made this week on behalf of the Unite 1 Lines
Telegraph Company, to procure the delivery to the United
Lines Company of certain securit-es alleged to have been
included in the foreclosure sale. The Farmers' Loan & Trust
Company refused to Burrender the property on the ground
that it was included under the $300,000 divisional mortgage.
Col. IngersoU said that the divisional mortgage preceded the

one for the larger amount, and included only the telegraph

company's property in New York, New Jersey, Pennsylvania,

Delaware, Maryland, atd the District of Columbia, through
which the line pa-'sed, and hence could not include stocks of

companies operating outside of this territo.y. Besides, these

disputed stocks came into the company's posjession after the

execution of the divisional mortgage. In response Mr.
McClure claimed that the divisional mortgag3 covered t'ae

securities in dispute. Decision was reserved.

WabasU St. Louis & Paciflc—Although the Wabash has

passed into the control of the purchasing committee, there

are several formalities yet to be complied with before it can
be deeded to the successor of the Wabash St. Louis & Pacific

Riilway Company. The Times reports that on Saturday last

the balance of the purchase money was paid into the Third

National Bank of St. Louis, 10 per cent having been paid in

at the time of sale. This money will be applied to the pay-

ment of the court expenses, under the direction of the pre-

siding Judge, but there remains yet to be paid the floating

debt, receivers' certificates, court expenses and what the

court may decree for the receivers themselves. The pur-

chasing committee estimate that it will take about $3,500,000

more to meet these items of expense, and that, even if no
opposition whatever were developed, it will be impossible for

a new company to take possession during the current year.

The receivers have expended all the net income of the road in

putting it in good rejjair and in paying interest on prior liens,

which amount to over $750,000 a year, and they have not yet

caught up with the interest due upon underlying first mortgages

that must be taken care of. As fast as the money has accumu-
lated they have applied it to the payment of this interest, but

it was only a day or two ago that they were in funds fufKcient

to announce the cashing of the coupons ou the North Mis-

souri firsts, due on June 1. Some of the liolders of first mort-

gage bonds on the lines east of the Mississippi are inclined to

stand out for the pavment of interest in full instead of at the

rate of 5 per cent, but the committee has not yet come to any
conclusion. They will meet this week again, aud may pro-

pose a compromise to the purchasing committee, which wiU
meet the la-'t of the week. There are now only about 15,000

shares of the stock unassented, and withhin a very short time an
additional penalty for delay will be imposed upon those who
have hitherto failed to take advantage of the offer of the

committee.
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j£he (jyormmerctal '^iitxes,

COMMERCIAL EPITOME.
Friday Nioht. Aug. 6. 1886.

Hrrcantile circles were somewtuit distarbed early in the
we«k by the (urtfarr dtcline in silver, through tear of the
•dTerae effrc(s that this might oauae in conjunction with the
adoption of the Morrinon snrplua reaolution. Liter on, how-
ever, the outlook was regarded with less apprehension, and
now that Cuogreaa has adjourned and the surplus resolution,

eren in its amended form, baa failed to meet the approval of
the President, a more cheerful tone is apparent.
The following ii a sCat«meat of tb« stocks of leading articles

of domeatic and for<;ixa merchandfaiw at dates given :

Pork
B««r
L«a
TotMWoo, dooaMle
Tobaeoo, foreicii .

.

Oi>fliM.RIo
OoOlBe, «thar baa.
Ooike, Java. Ae mHa.
Bagar
Bagar boxes.

iiaai-:::::::::::::::::??M;
MolMM*, (ontKB hbda
Moliwm.dcawitki bbia
Hides. Wo.
Oottoa
Boala bbta.

5C?*!".*f!:^!!^.. .... .....bbi.
Bloe.K. I

Bloe.doaMStle bbU.aadte*.
LInsawl
aupeire
JaMbntts

ap.

18M.
Aug. 1.

1896.
July I.

188S.
Aug. 1.

is,0oe
I to

33.768
42,211

33Mil 4

S7,«>0
4IJM0
Voae.

•00,4«8
a7S

I,3fi7
700

8is.o:o
H«.477
ie.oo«

67»
0,S«O
a.170
7,000
ISJtOO

4.0M

14.393
15.%

3«.3-4i)

37,ulO
44,891

234.S89
97.711
B3.SO0
20.340
None.

l,»»5.tM
489

1 ,846
1.000

311,000
248.481
16,638
1.S32
1.96S
8,940
6.900
7,&00
17,1S0
»9,400
19.930
5,843

ll.SiS
332

37.-()2
3H,383
SO.-'«a
28.120
84.aiiO
62.109
77,292

178
1,029,795

7*5
3.005
1.200

151.700
I67,ir7U
81,127
1,308
2.562

12.4.SO
3,40o

20.AU0
13,300
63,500
16.078
27,463

)

k

The spMolation ia lard fatofes w»s qalt* buoyant early in

the wc«K, in symp«lby with the advance In com, but haa

siooe be«a varitble and unsKtled. To-day there waa some
invgolarity, and the cIms tbis afternoon isat T-OV. for August,
T-OTc. for September, «-87e. for October and OSOc. for

Novsmber. Spot lard fartlMr advanced, closiog at 0-«0c. for

prime city, 'iiy^lO-'io. for prime lo ohoioe Western and T'20c.

for leflned for the Oontineat, bat the higher prices have
ebeeked business for export, and the dose is dull.

Pork haa been dull. Cut meets, tlKMigb qaiet, have ruled

very firm. Tallow is ansier at S lVi6(i4?. Tbe Western
dKMight bassttffeoedtheaarkets for dairy prodocts; oieamery
batter closes at 14^Ue., and full otenm factory cbeeee at

Coffee on tbe spot baa oontinned in good demand ; Rio and
the mild have apparently met with a good demand from the
regular trade, while the *p<<culatioq in ICio option*, after tome
<epr—ion. bename flnnar yesterday, and to-day waa steady,

«losinc with sellan at 7 SOu. for geptember. 7»5c for October
and November. 7'90e. fur December, 7'93c. for January and
6a. for February and M4rch. Rtw iucars are lower and
eloae quiet, witn fair retioing quoted at 4^c. and centrifugal

6!io. for M deg. test. Molasees is cheaper at 17r§ n'^'c. for

80 deg. test, and large lines of black strap have b^sen sold for

this and aaxt Bontb at Itc. Teaa are dull.
Kentooky tobaooo baa been morsactive at unchanged prices;

sales an 4M hbds. of which 8U0 for export. Lngs are quoted
at 4/Stc and lanf iii^Bi^c tot common and medium, and
•Vi:§ idc forprime locnoloe. Tbe buiiuass in seei leaf tobaooo
resumes tbe activicy oot«d during tbe month of iune, and the
aalea for the week am 8,743 oases, as follows : 200 oases 1881

crop. Pfnnsylvania, 11^019^0.; 200 oases 1883 crop, Pennsyl-
Tanii, 6'41*a: 889 cMee UN crop, PMuisylvania, 8^® 13<^

:

137 ca«M VfHa orop, Peonfylvania, 8)6(9 15c.: WO OMes 18S3

crop, Pdnasylvaoia Havana aeed, ll<|18c.; 400 oases 1843

crop, Wijooa»in Havana, 7<§0.\; 12S casss ISU crop. State
Havana, IZdUc: 100 cases 183.3 crop, Ohio. S^c; 130 cases
188.1 crap, Lilil9 Djtch, 7W(90.x) l.V> oaass 1884 crop, Little

Dutch, a>{913c.. and 200 casse sundries, 6(§20c.; also i50
balsa Havana, «Oe.e«l 00, and 800 bales Sumatra. «1 90(»|1 45.

The spsFUlatioo in crude petrdeam oertificatee wa-i dull and
weak, prioce quite breaking down t4>day under the newg from
tbe wells, qtoeing this sftemooa at 0<%[Q83il>c. ; crude in bbU.
quote<i at f>'(r,<^<-.: rellned in bbta. Q^^O^c, and in cases

n'i'fifir : na|.hili i. >*i,c. Spirits turpentine declined yfster-
'< .'-.. and to o.iv was quite active, 400 bbls. sellini^ at

' K'>^ir.ii :.r<' atao more active, bat at some decline,

ing at 98o.a9l 03. Hops are
> Wool oontinuea dull at the late

a

'ioued fairly active, but
^ insstlled with other metals

H^i.'liill.

• " fna freights have teen dull and rates for grain have
liecliaerf. tbe highor prk-e* iif maiz-t checking shipiuents to

Ofsat Britain. I'etroUum charters, atlhoiiKh favurtxl by
lower prtoes of the *uple, have also been dull, but there is

more steadiness at the close in all rates.

COTTON.
Friday, P. M., August 6, 1886.

Tax MovBaiEST of thk Crop, as Indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Augrist 0), the total receipto have reached 7,024
bales, against 9.060 bales last week, 0,741 bales the previous
week and 9,471 bales three weeks since; making the totel
reoeipta since the Ist of September, 1885, 5,306,'296 bales, against
4,780,534 bales for the same period of 1884-85, showing sn
inoreese since September 1, 1885, of 569.763 bales.

Sueipis at—

Oalveston
Indianola, Ao.

Bew Orleans...

MobUe
Florida

Bavannali

BruiMw'k, &o.

Charleston

Ft RorBl.ifce.

WUmloKton
Horeh'dC.iko.

Norfolk

Weal PolaCdto

New York
BoacoD
Baltimore

Pblladelp'a, Ac

Totals tbli week

aoL

52

161
65

73

10

2

64

147

8.162
599

4.33^

Jfon.

42

119
22

23

16

11

173
39

34

"479!

Tuet.

26

257
8

97

17

67

1

405

Wed.

31

205
5

IDS

27

b

110

r»ur».

32

294
1

215

68
108

559' 845

„m.

58

265
126

2

13

4

6

388

70

14

941

Total.

231

1,301

227
a

31S

82

17

705

851
57a

3,162
652

7,624

Forcomparison, wegive the followingtableahowingthe week's
total reoeipta, the total since Sept. 1, 1885, and the stock to-night,
and tbe same items for the oorresixwiding periods of laat year.

Jiisipti to

Augtut 6.

OalvMtoo.
Ind'Doli,Ac

NowOrleaos.
Mobllo....

Florida...

aavannah.
Br'sw'k. Ao

Oharlescon .

rt-Rojral.Ac

WUmlni^ton
Unu»AC.,Ac
VorfoU
W.Polnt.4c.
New York...
Boston

BalUmore . .

.

Philadel'a.*c

ToUl

1885-86.

nit aineeatp.

Wttk. 1, 1885.

231

1,801

227
2

316

697,018
781

1,727,843

347,030
50.166

797.910

16,252

501,571

14,476

101.176

7.821

562.936

28(.50C
56.663

121.191

65,335

53,505

7,624 5,306,396

62

17

705

351

578
3,162

652

1884-85.

nu BtnctStp.
Wttk. 1, 1884.

27
21

335
34
4

25

Stock.

1886.

170
31

5
3

422
1,059

456,630
I1.06f>

I,63»,203

839,258
76..'09

721.062
10.897

511.031

7.912

93,622
9.621

549.286
283,039

68,359
83,230

43,C3I

56,836

2.03X14.736,534

8,066

11.161

3.762

«,870

2,556

V83

3,510

143,786
0,920

11,839

9,693

1885.

680
10

19,838
2,432

3
1,113

694

393

1,179

13
162,019

6.81

2,364
3,728

lbO.425' 191.075

In order that comparison may ne made with other years, vr e
gtre below the totals at leading porta for six 1

S^etipttat- 1880. 1885. 1884. 1883. 1882. 1881.

Xtelvest'o.&c. 281 48 10I> 3.611 1,052 2.078

New Orleans. 1,301 S3S 449 2,436 639 3,435
Mobile 827 24 75 104 204 499
SavannaU .. 816 25 139 1,430 886 1,866

Obarl'Ri'B. Ao 83 10 7 372 £S7 848
Wlbn'^t'n.Ao 17 3 4 125 UO 93
Norfolk 705 170 5 1,063 73« 1,498

W. Point, Ac. 31 3 15 96 131
AU others ..

Tot. tUs Wk.

StnoeBept.l.

4.745 1,493 1.472 1.650 l,421i ?,109

7.621 2,038 2.263 9,706 4Hill 13,062

0306,296 *:36..'>31 4808,030 .la.'iO.Zai) 46r.5.S3it i7S8.685

Oslvestou laolndes Iwltanola; Charleaton Inrliidea Port Rqval. Ac;
Wlhntaton Isslndes MoreU'd atr.Ao.; Wsat Point Includes city Point.Ao.

The exports for the week ending this evening reach a total

)f 24,259 bales, of which 23,480 were to Great Britain, 179
to France and 1,600 to the rest of the Continent. Below are
the exvortfl for the week and since ScDtemh«r 1. 1885.

WkUwUm .Ingiut & mm atpU 1. U8S, to Aug. 0, use.

Xxforti
MxtoTUd to- BiiporUd to—

«raat OdiM. TMol Qrtat OonH-
6rtt'i>. ryonc* ITMk. Britatn. Wtanc*

"IsTms

umt. nun.

OalTMton S23.IBS ^8.811 81U.008

Naw Orlaana .

.

4,148 ... .. . .... 4.146 887.712 308.8)IH 888.983 1.BI8.21M

Mobile 47,418 47.41a

Klortda.

BaTaonah ...... •.... 102,400 6»a 281.S1W 401.820

Cbarlwton ... 94.186 S3.08U «l7,20a B84.SiS

WUnlnxton... 48,I8> 1.840 S8.1>44 T».2ia

Norfolk 389,308 ajans 8.848 247.480

Wart Holnt,ao 47.TS8 16,841 64,6aa

Naw Tork U.II16 178 1.60O 18.5W 557.481 48,722 810.486 813,3?B

Beaton 1..1S6 • < > • i,8e« 188.060 «.I61 1B7.5U

Baltlmora 400 400 isawa 1,«S8 88.183 188,848

Pblladalp'a.ao 1,730 J.760 B7.iiae .... ASm <^.11»

ra.4S0

e.soa

n»l i.soo M.ieH

18.W3

8,970,0«e

l,4.)0.Se:i

40S.M1

404.434

i.sM.e:3 4.£A»,3«a

ToUl imi-sfi 6,30B "«.W7 i,na3,2Mlsjiei>.22i

NoTB.—Thn exports from New York to Great Brltuln

sales to Hull, wblch were reexported from Oreat Brltulo to Baltic porta.
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In addition to above exports, our telegrams to-night also give

lis the following amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

On Shipboard, not eltareA—for
Leaving
Block.Augtist 6, AT— ereai

BrUain. JVoTiee.
Other

ForHgn
OOOMt-
wilt.

loua.

N6vOrleans
MoMe
Cbarleston
Bavannah
Galveston
Norfolk
Kew York
Other ports

4,309
None.
None.
None.
None.
None.
7,000
3,000

None.
None.
None.
None.
None.
None.
200

None.

369
None.
None.
None.
None.
None.
7,100
None.

172
None.
300
50

None.
100

None.
None.

4,910
None.
300
50

None.
100

14,300
3,000

6.241
3,7.'52

2,2.i5

2.820
3,066
3,410

129,486
25,735

Total 1836. 14,369 200 7,169 622 22,660 176,765

Total 1885
Total 1884

11,780
8.057

200
None.

5,000
5,000

146
191

17,126
13,248

173,949
176,235

The speculation in cotton for future delivery at this market
opened the week under a feeling of depression, which caused
a sharp decline in values, Saturday and Monday were
holidays in England, and we therefore had no reports from
Liverpool and Manchester. Beports from the growing crop
were generally good, but modified somewhat by the effect of

drougJht in some minor parts of Texas. There was also much
uneasiness caused by the decline in silver and the action of the
two houses of Congress respecting the surplus funds in the
Federal treasury. Some gossip about proposed short time in

Lancashire likewise had a depressing effect. Under these
infiuences futures on Wednesday touched the lowest prices

that have been recorded in several weeks. But some reaction
set in on that day, which at the close of Thursday amounted
to 5@7 points, recovery having taken place at Liverpool;
cold weather in the Atlantic States being added to the
unfavorable crop accounts from that section, a large business
for export and home consumption rapidly reducing stocks on
hand, while the new crop promises to come forward slowly,
except from Texas. To-day the Liverpool market tended
slightly downward, and yesterdav's advance was quickly
lost ; but the renewal of unfavorable crop reports from Texas
caused a sharp rally, and the close was at some further
advance. Cotton on the spot was very dull early in the week,
andjquotations were on Wednesday reduced l-16c. Yesterday,
however, there was a brisk export and a good demand for
home consumption and the decline was recovered. To-day
there was a large business for home consumption, but less

doing for export, and quotations were unchanged at 9 9-16c.
for middling uplands.
The total sales for forward delivery for the week are 289,800

bales. For immediate delivery the total sales foot up this week
8,817 bales, including 2,900 for export, 5,317 for consumption,— for speculation and— in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week.

July3\ to
A-ugunt 6.

Ordln'v.Vlb
BtrlotOrd..
Good Ord..
Btr.G'dOrd
Iiow Midd'e
Btr.X/wMid
Hlddllng...
«oodUId..
Itr.G'dMld
Mldd'gFair
Fair I

UPLANDS.
Sat. Klon Toes

789

8%
9>s
938
9»18

101 18
lo^a
10%
11%

6i6ie
738

B\
9'€
938
8»18

10118
1038
10%
1138

738

8%
9»8
9%
9»u

101,8
1038
10%
11S|9

NEW ORLEANS.
Sat. laon Taes
7i«

79ie
8Vi

Si"*"

9»18
9%
lOH
109,8
101*18
ll»ie

7l8

Z?"
8>s

So"
9%

10^4
109,8
IOI616

119l«

7ie

9S18

l>9%
1014
109,8
1016,,
11»16

TEXAS.

Sat. Mon Tnea

7»e

l>81*
815,6
9»18
99l8
9%

1014
109,8
10I618
U«18

7^
l>BH
9B,6

99,8
9%

1014
109ia
10iB,e
119,8

7I8

81a
816,8
96,6

9%
10 1*
109,8
1016,8
119,8

dlnV.**
BtrlctOifi..
Good Ord..
«tr.G'dOrd
IiOW Hldd'K
Str.L'wMld
Middling...
GoodUfd..
Btr.G'dMld
Uldd'g Fair
Fair...

Wed

8'4
8II18

91,8

s^8
10
lOSje
1011,6
116,

Tb.
6I618
738

8%
9I8
938
9»,8

lOlia
10%
10%
11%

Fri.

9ie
938
99,6

101,9
103e
10%
11%

Wed Tb.

7'fl

8''8

914
9>a
911,8

103,8
10i«

IO'b
1119

7»e

l>8i«

Si"*"
SS18

9%
lOM
109,8

119,8

Frt.

7ie

8i«

Sa'«

9%
10 >«

10»,e
101*16
11*18

Wed

?ii8

8'8
914
9>fl

911,6
103,6
101s
1078
11>«

Tb.

BTAINED.

Good Ordinary «lb,
Btrlot Good OrdlnaiT
lAJw Middling
Mldiiung °

Sat.

718

l>
8ifl

8IB1S

9%
10 14
109,6
lOlSif

Fri.

7i8

8>a
815,6

99i«
9%

10i;«

109,6
10i»ia
119,8

6%
8I4

9

nion Toes

6%
l>8>4
9

6%

8I4

9

Wed

r4-
i?i?8

Tb.

g3»
77i8
«>4
9

Fri.

6%
ZJ'»814
9

HABltET AND SALES,
The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-
Tenienoe of the reader we also add a column which shows at a
glance how the market closed on same aays.

Bat
Mon.
Tom
Wed
Thnis
«W

lOtaL

SPOT MASKKT
OIXMBU.

Firm
Steady
Quiet
Steady at 1,6 dec.
Steady -aiie adv.
Steady

BAI.B8 OF SPOT A.ND TBAN8IT.

JRb- I Oon- 1 Spec- Tran- _ , ,

port. tump/uVVn $il. ">«»J.

464
,
732

CO 290
....| 474

2,1501,157
700,2,200

2,900 5,317

FUTUBB8.

Baiet,

464
732
340
474

3,307
2,900

8,217

22,300
21,200
29,700
75,500
50,000
91,100

289,800

Delit-
eriei.

200
1,200
300

1,100
700

1,500

5,000

^^^^^Jf^^'.k ^P'^"®?. ^'^t" """^^ *«> aotuaUy delivered the dayPKvlous to that on wlilon they are reported.

The Sales and Pbioes of Fdtuees are shown by the follow-
ing comprehensive table,
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* Inclndes saies in September, 1885, for September, 130,200 ; Septem
berOotober, for October, 301,700 ; September-November, for November,
416,400; September-December, for December, 928,200 ; September-Jan-
oaiT, for January, 2,004,200; September-February, for February,
1,370,000; Sentember-March, for March, 1,745,400; September-April,
for April, 1,592,800; September-May, for May, 2,793,400. September-
June, for June, 2,296,200; 8ei>tember-July, for July, 1,687,800.a^ We have included in the above table, and sbali uoniiuue eacb
week to give, the average price of futures each day for each month. It
will be found under eacn day following the abbreviation " Aver." Tba
average for each month for the week le also given at bottom of table.
Transferable Orders—Saturday, 9-50o.; Monday 9-50o.; Tuesday,

9'46o.: Wednesday, 9-40o.; Thmrsday, 9'40o.; Friday, 9-45o.
Short notices lor Aug.—Saturday, 9-4139'46c.; Friday, 9'35o.

The following exchanges have been made during the week:
•03 pd. to exch. 300 Sept. for Aug,•01 pd.to ex.200 Aug. .s.n.3d for reg.

1 5 pd. to exoh. 100 Nov. for Aug.
•22 pd. to ex. 1,000 Aug. for April.
•20 pd. to ex. 1,200 Aug. for April.
•34 pd. to exch. 800 Sept. lor May.

•04 pd. to exch. 100 Sept. for Aug.
*43 pd. to exoh, 200 Jau. forJune.
•08 pd, to exoh. 100 Dec. for Jan.
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Tax VisiBUc SCPPLT or Cotton to-ai^ht, as made up by cable
and te]egn^>h, is as follows. The Contmental stocks, as well as
tfaoee for Great Britain and the afloat, are this week's returns,
and consequently all the European figures are brought down
to Thnnday erenin^. But to make the totals the comDietf
BgaxeB for to-night (Aug. 6>, we add the item of exports frcm
the United States, includmg in it the exjwrts of Friday only.

.balM.
I8S6.

391.000
23,u0<>

TMal OiMt Britain (took . 614.000

latUrerpooI....
took at London

latBamborf..
MMkatBranoB...,

losk at Bottudam

.

Moek at Antwerp...,
Hek at aarre
BloakatlfarMlU««..
Moek at Baroaloaa..

[atOenoa
iMTllMte

3.300
SS.OOO
23.000

300
1. 100

138,000
7.000
58,000
16.000
11,000

1B85.
725.000
22.000

747.000
4.000

43.400
49,000

600
1,000

174,000
4.000

Sl.OOO
8.000
10.000

1884. 1883.
826.000 a32.00C
71,000 17,900

979,900
4.100

47.70t
31.000
2.100
8.00*.'

108.000
9,900

75.000
17,000
11,000

897,000
5,200
69300
48.000

000
3,400

310.000
U.OOO

65,000
13,000
11,000

Total OoatiaemalstAAka. .. S93.700 341.000 437.800 316.700

Tbniteepsaa
la sotlaa ai—tl

000.700
180.000
58.000
3.000

199.425
44.303
3,745

fMrBoropa.
-- itltorSai'pa

iB«kiairnlted8latwMrtaV.
Mookla C. 8. iatariarfewa*..
Itatted 8UtM ezporta t»4a]r . .

Total Ttalblerapply 1,350,233

CKtkaaitoTa. tb« total* ot i

UTStpool (teek balsa 433,000
OoaltaaBtal ttooka 190.000
AnnrlBsn afloat lor Bnropa... 58.000
PaHad ttam rtock. I99.«2ft
PaltsdlWalsslBlMiui toeks.. 44.301
Ostis< talisa«p«nsl»4ay .. 3,745

1.088.000 1.334.800 l,296,tJ00
71,000 177.000 210.000
43.000 43.000 (>3.000

10.000 22.000
191.075 189,483 274,483
18.879 16,795 44,578
1.900 3,200 1.8U0

I,412.9U 1.780.278 1,914,460

(iMtirtptlonj are a* foUon i

5ia,000
334.000
42.000

191.075
18.879
1.900

504,000
24S.Of0
43.000
isg.i^s
16,793
3,200

630.000
190.000
65.000

274,482
44.578
1.800

934.533 000,914 1.005.478 1,225,800

Moeka
afloas Cor BnroM. .

.

" Ac, afloat.

.. 108,000
:s,ooo

... 90.700

... 130,000
3.000

313,000
83.000
117.000
71,000

318.000
71.000

192,X00
177.000
16,000

283.000
47.900

126,700
210.000
22,000

IMal Bast India, *o. .. 425.700
... 934,533

433.000 774.800 68S.6O0
990.914 1.003.478 1.223,800

Total TlriMaaapplr 1.3M,883 1,413,914 1,740.278 1,914.460
Prteamd. CpL. Uvarpool.... &(|d. 6*i«d. e<«d. 5iii..d.

moo Mid. Upl., Hew York.... 0*i«e. lO>oo. lOi^i.o. lOV.
BF* The imports into Continental ports this week tutve hern

aOLMO bales.

Tbo abore flgnres indicato a <Uer»aM in the cotton in sight
to«i^t of 6S,681 bales as comparod with the same date of
U66w a dtenoM of 480,045 bales ss compared with the corns-
poBdfaig data of 1864 and a dtcnoMol B»(,287 bales as
oOBparad with 1888.

At thk UrtBBiOB T«>wn the iiioiwimiiI Ihst is the reoa^^
Cor the week and staeo Ssfitk 1, thoifaipaMalB for ths week, Md
tho stocks to-night, and the same itams for the oarre^Mtidiag"

ttSporiodof 18 I set oat in dataU in the following statemoBl
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Ttao abOTs totals show that ttw old interior stocks AaTe
dsersoMddtiriac tho weak 7,8Sa bales andaro to-night 30,48i

bales more than at tiie same period last year. The rectjipta at
the same towns have been 598 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 73G.513 bales more than for the same time in 1884-5.

Quotations fob Middlins Cotton at Otheb Markets,—
in tlie table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week tmtittg
Aug. 6

Oklreaton

.

Nrw Orleani.
Mobile
Sanumali. ..

Uluutoston.

.

WUmlDKtOD ..

Norfolk
Boaton
Baltimore
Philadelphia.
Aufputa.....
Memphis ....

9t. Loalfi
Clacinnatl...
LoalSTlIle

0I,O«tIfO qnOTATIONS FOR MIDDUNO COTTOS ON—

Satur.

2J'«
9»,«
9
811
«*
9
9»9
9«8
9>t

r-
9»«

9»4

Von.

9»i(i
9
8^8
914
9
939
9<%
9>«

r'
9'4
9>o
9>«

lVe«.

2i»«
9.118

8"'g

9k
9
99»
9^
9>t
S'o
9
OH

an
9>4

Wadtut. Thurs.

Si"93,4
9
8''a
9>4
9
9*»
9»8
9>«

V'
9H
OH
OH
OH

9M«
03,8

«
STg
9>«
9 .

9919
9S8

9>a
9^8
9
9%
9«4
9>9
9>4

IH.

Si"
93,8

8^8
9>4
9
938
93a
BH

r«
9%
9H
9'o
OH

Amount of Cotton in Sioht Ar«, 6.—In the table below
we rive the receipts from plantations in another form, and add
to them the net overland movement to Aug. 1, and also the
takings by Southern spinners to the same date, so as to g^ye
snbetantially the amount of cotton now in sight.

Beeelpta at the ports t» Aug. 6
tnlertar atook* on Aiu. 6 In
exoeas u( September I

5.306,296^4,736,334 4,808,030

33,957 4,010 •28,728

1885.86. 1884-85. 1883-84.

3.340,2.33 4.740,574
U'.<1.134 610,060
308.000 , 264,000

6,469.387 5,614,634

l,741,007'l.360,119

4,779.307
673,700
296,000

5,649,(i07

1,341,027

1882.83.

5,950,260

36,721

5,986,981
643,248
325,000

6,955.229

1,722,903

Tot. reeelpta from planta'tn*
Net OTorland to Auk. 1

aontlieni oonsnmpt'n to Aug. 1

Total In sl«bt Aug. 6

Northern spinners' takings to
Aug. 6

It will be seen by the above that the Increaae In amount In sight
to-night, aa eompared wtth laat jear, la 854,753 bales, the Inoreasa
as oumpared with 1883-84 la 620,330 bales and the oecreaae from
1883-83 la 480,842 bales.

Wkathkb Rkportb bt Tklbobaph.—Our telegraphic advices
to-night in<licate that there has been a continuation of favor-
able weather conditions over the greater part of the cotton
belt during the week, and the crop is developing promisingly,
In some portions of Texas, however, rain is needed.

Uaivetton, Texas.—The weather has been warm and dry
all the week. This week's receipts of new cotton 150 bales,
maldng 160 thus far. Average thermometer 84, highest 90
and lowest 79. During the month of July the rainfall reached
one inch and twenty hundredths.

tntUanola, Texat.—We liaTe had no rain all the week, and
are needing it. Picking has begun. The thermometer has
aTersged 85. the highest lieing 94 and the lowest 80. During
the month of July the rainfall reached sixty-sbc hundredths
of an inch.

I'aUtUne, Ttxcu.—It baa been showery on two days of tho
week, the rainfall reaching nineteen hundredths of an inch.
The thermometer has averaged 80, ranging from 75 to 98.
The rainfall during the month of July reached three inches
and sixteen hundredths.
HufUtvUU, Texat.—We have had dry and very hot weather

during the weelc Picking has begun. Average thermometer
-09, highest lO'J and lowest 70. Rainfall for July one inch and
seventy hundredths.
DaUaa, Texas.—We have had hard and very beneficial rain

on two days of the week, the rainfall reaching one inch and
thirty-one hundredtlis. Weather very hot. The thermometer
has ranged from 75 to 104, averaging 90, During the month
of July the rainfall reached one incn and thirty-seven hun-
dredths.
Austin, Texas,—There has been no rain all the week and

it is needed badlr. Much shedding is reported. Average
thermometer 91, highest 100 and lowest 80, Rainfall during
July fifty-two hundredths of an inch.

Lnling, Texas.—We have had no rain all the week and are
Buffering again from drought. Picking has commenced. The
thermometer has averaged 02, the highest being 101 and the
lowest 81, During July the rainfall reached one inch and
fiftr-one hundredths.
Columbia, Texas.—Then has been one fine shower diuing

the week, the rainfall reaching sixty-one hundredths of an
inch. Picking has been l>egun. The thermometer has aver>
aged 87, ranging from 75 to 9,). Rainfall for the month of
July two inches and eleven hundredths.
Cuero, Texas.—'We have had one shower during the week,

the rainfall reaching thirty-hundredths of an inch. Weather
terribly hot. Picking is making good progress. Average
thermometer 80, higliest 103 and lowest 76. Rainfall for July
two inches and seventeen hundredths.
Brenham, Texas.-lt has been showery on one day of the

week, the rainfall reaching fifty-eight hundredths of an inch.

Sandy lands and uplands are needing rain again. Picking Iiaa

commenced. Tho thermometer has ranged from 77 to 108,
averaging 91. During the month of July the rainfall reached
two inches and twelve hundredths.
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Selton, I'exas.—The weather been very hot, with no rain
.all the week. Many sections are now needing rain again.
Considerable thedding is reported. Average thermometer 87,

highest 1(U, lowest 69. Rainfall during July three inches and
forty-eiRht hundredths.

Weatherford, I'exas.—^We have had rain on three days of
the week, but too late to do much good. The cotton crop is

badly hurt. The raltjfall reached one inch and nineteen hun-
dredths. The thermometer has averaged 87, the highest being
100 and the lowest 73. July rainfall fifty-eight hundredths
of an inch.

New Orleans, Louisiana.—It has rained on four days of
the week, the rainfall reaching ninety-four hundredths of an
inch. The ihermoineter has averaged 84.

Shreteport, iowmowo.—Rainfall for the week eighty-
Eeven hundredths of an inch. The thermometer has averaged
82, ranging from 74 to 100.

Columbus, Mississippi.—We have had rain on three days
of the week, the rainfall reaching one inch and one hundredth.
The thermometer has ranged from 54 to 10.5, averaging 77.

During the month of July the rainfall reached twenty-two
hundiedtba of an inch.
Leland, Mississippi,—It has been cloudy during the greater

-part of the week, with rain on two days. The rainfall reached
sixty-four hundredihs of an inch. The thermometer has
averaged 79, the highest being 93 and the lowest 69. During
the month of July the rainfall reached four inches and ninety-
nine hundredths.

Little Rock, Arkansas.—The past week has been fair to
cloudy, with rain on Friday, Saturday, Sunday, Monday and
"Wednesday ; that on Sunday being very heavy, and falling in a
few hours, flooded our city and vicinity, doing much damage
to merchants by flooding cellars and storerooms. The rainfall
reached four inches and thirty-one hundredths. Crop reports
for the State continue very favorable. The thermometer lias

averaged 80, ranging from 67 to 93. During the month of
July we bad rain on ten days, and the rainfall reached two
inches and thirty-one hundredths. The thermometer averaged
80 and ranged from 67 to 94.

Helena, Arkansas.—It has been showery on four days and
• the remainder of the week cloudy. The rainfall reached one
inch and fifty-three hundredths. The thermometer has ranged

. from 68 to 93, averaging 787. During the month of July the
. rainfall reached three inches and twenty hundredths.

Memphis, Tennessee.—Telegram not received.
Nashville, Tennessee.—We have had rain on four days of

the week, the rainfall reaching twenty-seven hundredths of an
inch. The thermometer has averaged 79, the highest being 87
and the lowest 71.

Mobile, Alabama.— It has been showery on four days of the
week, the rainfall reaching one inch and fifty-three hun-
dredths. Tlie cotton is developing promisingly. The first

open boll was reported on July 28. The thermometer has
averaged 80, ranging from 73 to 91. The rainfall during the
month of July reached five inches and ninety-four hundredths.
Montgomery, Alabama.—Telegram not received.
Selma, Alabama.—It has rained on three days of the week,

vthe rainfall reaching two inches and twenty-five hundredths.
-Average thermometer 83. During the month of July the
•lainfall reached four inches and sixty-five hundredths.

Auburn, Alabama.— It has been showery on three days of
the week, the rainfall reaching one inch and sixty-nine
hundredths. We are having rather too much rain. Cotton is
developing promisingly and the bottom crop is safe and very
abundant. The thermometer has averaged 79'4, the highest
being 90 and the lowest 09.

Madison, Florida.—We have had rain on eveiy dav of the
•week, the rainfall reaching six inches and three nundredths.
•Bolls are repotted to be dropping badly, and rust is also
appearing. The thermometer has averaged 81, ranging from
73 to 90.

Macon. Georgia.—It has rained heavily on two days of the
•week. The cotton plant looks healthy, but is fully ten days
'more backward than last year.

Columbus, bteorgia.—'We have had rain on two days of the
week, the rainfall reaching one inch and seven hundredihs.

-•Average thermometer 80, highest 91 and lowest 70. During
'the month of July tho rainfall reached seven inches and thitty-
Miine hundredths.

Savannah, Georgia.—It has rained on five days of the
'week (very lightly on three) the rainfall reaching one inch
' and twenty-nine hundredths. The thermometer has averaged
'80, the highest being 93 and the lowest 69.

Augusta, Georgia.—The weather has been warm and sul-
try during the week, with light rain on four days. The rain-

- fall reached thirty-four hundredths of an inch. Crop ac-
I counts are good relative to red lands where cotton has been
••worked. On saniiy or grey lands the product will be small
•where not entirely cut off. With good seasons hence the crop
contiguous to this point will be 75 to 80 per «ent of an average
crop. The thermometer has averaged 78, ranging from 06 to

• 95. Rainfall during July seven inches and fifty-one hun.
dredths.
Atlanta, Georgia.—Vfe ha.v« had rain on four days of the

week, the rainfall reaching sixty-one hundredths of an inch.
Weather has been favorable. The thermometer has ranged

• from 67 to 91, averaging 77^7.

Charleston, South Carolina.—yfe have had rain on four
y
days of the week, the rainfall reaching one inch and thirty-

• two hundredths. The thermometer has averaged 78, the
iughcst being 87 and the lowest 67.
Stateburg, South Carohria.—li has rained on one day and

the remainder of the week has been cloudy. The rainfall
reached fifty-three hundredths of an inch. Crop accounts are
more favorable. The thermometer has averaged 78 '3, ranging
from 68 to 91. Rainfall for July four inches and seventy-six
hundredihs.

Wilson, North Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock
August 6, 1886, and August 6. 1885.

New Orleans* Above low-water mark
MBinphla Above low-wftter mark
NHHhville Above low-water mark
Shreveport Above low-water-mark.
Vlcksborg Above low-water-mark.

Aug. 5, '86. Avg. 6

Feel. Inch. Feel.
3 8 10
8 9 H
8 2

4 13
12 1 16

•88.

Ineh.
5
2
7
3
O

* Now reported above low-water mark, Instead of below higUwater
mark ae prior to October 30, 1885.

India Cotton Movbment from all Ports.—The receipt»
'Ud shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Aug. 5.

BOMBAY KBCEIPrS AND SHIFHE.STS FOB PODB TBAJU.

Tear

1886
1885
1884
1883

Shipments thi» week

Great
BrU'n.

3,000
3,000

Conti-
nent. Total.

SMpmenta Since Jan. I

.

Great Oonti-
Brilain nent.

11,000 11.000 301.000 eS'^.OOC
4.000 7.0001214.000 4.17.000
6,000 9.000 180.000'.i93.000
3,000i 3.000138,0001763,000

Total.

939,000
671.000

1,075,000
1,206,000

Receipts.

This
Week.

8.000
3,000
6,000
5,000

Year.

1,338,000
976,000

l,.'J23.00O
1,531,000

According to the foregoing, Boml)ay appears to show an
increase compared with last year in the week's receipts of
o,00C bales, and an increase in shipments of 4.000 bales, and
the shipments since January 1 shew an increase of 203,000 bales.

The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin. Kurrachee and Coconada.

ahipmentt Tor the week. Shipments since January 1.

eireal
Britain.

Conti-
nent. Total.

Qreat
Britain. Continent. lotat.

Oalontta—
1886
1885

aadraa—
1886
1885

411 others-
1886
1385

500

4,000

2,C00

2.000
2,000

2,000

2,500
2.0U0

4.000

4;ooo

57,000
54,400

9,000
4,000

22.000
, 21,700

36,000
17,000

500

14,000
24,700

93,0CO
71,400

9,500
4,000

36,000
49.400

rotal aU—
1886
1885

6,500 4,000
. 2.00U

lO.iCO
2,000

88,000
83.100

50.000
41,700

138,.'iCO
124,800

The above totals for the week show that the movement from
[he ports other than Bombay is 8,500 bales ?nore than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1886, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all .Europe

from—

1886.

This
week.

Bombay
All other ports.

Total.

11.000
10,500

21,500

Since
Jan. 1

.

939.000
138,500

1.077,500

1885.

This
week.

7,000
2,000

9,000

Since
Jan. 1

.

671.000
124,800

79.'i,800

1884.

This
week.

Since
Jan. 1.

9.000:1,075,000
4,500] 172,0C<>

13.500!l,247,000

Alexandria Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of"

the movements of cotton at Alexandria, Egypt. The following

ire the receipts and shipments for the past week and for the
lorresponding week of the previous two years.

AMzatuzrta. Egypt,
Aug. 4.

1885-86. 1881-35. 1883-84.

Receipts (oantars*)—
mis week....
Since Sept. 1 2,923,000 3,613',600 2,690".6<)O

E 5port8 (bales)—

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
aepi.Z.

1,000
1.000

232.000
175,000 2',oo6

299.000
203,000'

1,000 253,000

to Continent 139,000

392,000Total Enrono 2.0C0 107.000 2 000 502.0001 i 1,000

* A oantar Is 98 IDs.

This statement shows that the receipts for the week ending

Aui. 4 were cautars and the shipments to all Europe

2,000 bales.

Manchester Market.—Our renort received from Man-
chester to-night states that the market is dull but steady for

both yarns and shirtings, and that the demand in each case

continues poor. 323 cop twist is quoted at 7@7i.^d. and 8^ lb.

shirtings at 5s. 6d.@63. 6d.

The Cotton Crop in the Counties Tributary to

Augusta, Georgia.—The Augusta Chronicle of Sunday,

August 1, published replies to queries sent out by Messrs.

Pope & Fleming, of that city, as to the condition of the cotto"
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crop in

Wilkrs.
fiurfce, J

I, Columbia. McDaflSe, Warren, Hancock,
.; Lncoln, Oglethorpe, Greene, Morgan,

^ ifi and Ulascock Counliea in Georgia, and
Aiken, Edgefield, Abbevillo. Laurens and Anderson Counties,
Sq,,.i, i'„r,.;i..^ The Chronic'e's summary of the two
hir ndicates the present outlook as about 75 per
cent ..'. They further eay :

'* Tlie Uat report* to aoow In tue the beat—cbowloKamarkM improre-
jatat Mnc« the irj, hot waatber mi Id. Ererr aaawer (tales that there
U a gK»t anutniit of "come out" In Ibepiaal. and shaaM favnrabln
araaooa continue during AuKn>t. tbe crop vlU tM very little >bur[ of
an arrraice > Irld. Tbe condition of tbe plant l« aucb, bowmr, tbnt it in
nnsMe to aiaud droutb of eren aburt duration, and coutinued (Irj-

vi'.ttliiT would Iw moat diaaauoua. caiiatng It to abed a great part »r tiie

fruit alrcadx taken oa. Augaat la alirara tbe deciMve mnoib, aud it

IM-cuUarlj io thU year on aceoont of tbe aappy condition of tbe cotton
plant."

A I.. >" Iria (E^pt) General
immary of answers

.lerior under date of

EaYPTIAS COTTOS CROP.—Th<
Prodoca AMOciation makes the f

to qawtions sent oat by them
Jane 80:

Tbe- montb ot Jcne at laat broosht tbe dralred heat, which, aa
«xpeet*d. aollreljr pnalied thaKrovtb of thaeotton pUkota. and In aoroe
BCaaore repaired tbe backwardoeaa la wUoh the nruloaxed cold
vralher of April and Hay bad cabjaelcdlhem In their divelopment.
TUa bacliwantiiraa. Itmntt t>arem-'"'-'-^< waa rery conatderaijle. and
It nwy beratliiiatnl almorathau Uteneaa lu tha eiop; tOHlay,
owing to tbe i."><m1 procreMica<l' « recent beat, tbe lateneM
deea not excev.i tvo to three w<^.~— ..i... a, however, i« condderable,
and it luuDt iw borne In mind that tbe exiattof plania bare to mn In
future «tiii creator ilaka and rv>iuire all farther favoratilo rlrcumatanoea
pDMlMe before we oaa reekoo upon aa abundant orup. Tie preuini;
•pieeiion uftliemoneatlaihat of worma. which hare never api>e^ited
no rurlr nor M Boaiarmialr at tiie ronmencement at tbix year.
Ihiit !• dnnbtie>« In eoturqiience of laat rcafa inTaaloii and tlMnexlrct
«rtb>'riiltlv^ii..:«. who. lilt urxt I" ii'itiiloieto dcMToy ttieiB. Fortanaielr,
In June ii.r r itum plaui. Hut ulTinlln/c Ike vorma aoflleleat nonriiih-

b>-y attaelud tlte cloyer Inatead, and farther, the Inuiine
niiluc at Ihla Boath alao apparentir killed off a itrejt

i.iiKcrlaeTideatijr far mm Iwlojt orer, aa we ouuiinue
ualMta of the appcaranee of worma mora or l«aa evrry-
Rgryt, aad tbaae prata are likely to reappaar la July or
IK iiailw yUat la tha only vecalaaoa aAttog to tueir— itMarraUoa haa abowa thai the damage In June,

ug anauak to raoovar any raracea by r^terplllan.
iraaa Io Joly or Aonat, tka plant being then In

ii.,„ri ,11 •! |»„i,. naj damaxe by woibm la Imparabia. We can only
hope that ander fareraliie cireum«t«neaa. aloaapberie or oilierwlac, tliM

plant will eontlnoo to tbrtve, for UUIe can l>a ezpaotod frau native aid.
Meaaa to kaa» dcwa th aaa woaaa do ao daobl ezlat,l>ai tbe nailvej,
elib«rrrewBaBH««MaarlBefa4ality,rafuaataaa>pior thou. The Orst
ivwaarikaiiMOl Iba lllla kavtv kaan lacalTcd tnm Wa<iy it^lfa,
?'.-- -^ reaaua to hope that there vlU tie ao delay In iIk' new water

' 'Wn, and that tbe rtae of tbe tiTer will be faiily rrxular.
. a foil mouth mnai pnM Iwfnre the liaaeHctal rff'ii'K uf tbe nrw

'•0 by grarltattoo beoome
.<paelara oC Inlntion. wUa
uid reaa«rce. will have to

[i> euiure iiir- aui'iuy of walar aaaratary to the
thaaerar aaadftd owing lu Uie (taai kaat aad ezceaaive
lent la the Uma of 7< ar. T» auB up. the pbuit nia

; me and regatoed aporttoa of Itabarkwardneai;
'rni« bare appaarad taBlettBg Utile toa* np to the
-ara for tharator*.

ioiNo, Ac—There baa betn a good inquiry
our last, and the market is Arm. There is

- ^e paro-la, bat the balk of the trade i« for
' .are avkin^ full prices, while in a few cases

".urea i« quoted ; I', lbs. is held at 7c;
,c., and standard xradea at 8t,'(98^4C,

II for butts, aad we liear of Bales of
T paper grade*, and these HKures

^ qualities are held at 3 >, 1^2 >,c.

Ews.—The expcvta of cotton from the United
n-.'ok, aa per ioUH mail returns, liave reached

r
.
ir as tJ>e Sootbocn pons are conoemed , these

'Tta reported by telegraph, and published in

K liut Friiay, With ng/utd to New York we
iiani'ami of all Teasels cleared up to Thursday

n:,;i}l ot intit week.
ToM balu.

>i " ^niiK-T-i Tlvrr;wv)!, p«r at'amrra AdrlaUs. 759....Ber-
: 108 ...Iraa. 4,4U8
i«. fOO ...Umbrla,

li.501
3IS
1711

100
Sl> >

1,(HH
5411

001

w .il tw t)li«erT

general iu I^iwer IW\
li«Te iriTen un<|ae4tl<':.
' ' ' " <'lb>rta

.'in

I
•

Tl.

,179.

lu^r .Santra, B4e
Kaiprraa, 30
!i».501

•rtoao. 73:....Baltl-

'lna^&6il Pavonia,
1,325

1,074
.11 ."io

'"
^ . aerUrldahltlnoeaa, 1.753 1.75'2

1MaL.,..„^—..~.._...«.........^..«..« ,^.. ._ 22,Z62

The partleolaia of these shipmenti, arranged in our usnsl
fofiB. are as follows:

Hull.
Hi

Brtm.d
Bar- Ilam-
dtaus. tmrff.
I7S 400

Anh
trtrp.
2U0

Bart*-
lona.
1,000

Tar-
m'lh.

60

Total.
16,D9.^

a4«
39

001

i.i'it

1,762

SlA n» 40O 300 1.000 so 22.282

^•iow «• add the oleaianoes this week of Tessels carrying
Unitad Slates porli» briqglag onr daU down to

BOSTON—For Liverpool-July 28-8teamer8 Bavarian. 833; BcytlUa.
235 Ausust 2—Steauior Iowa 29rf.

'

Baltimoke—For Liverpool—August 3-Steamer Nessmore. 400
PHiLiUEU-aiA—For Uverpool—J uly 27—Steamer lucllana, 597.
Below we give all news received to date of disasters to ves-

sels carry cotton from United States ports, &c.:
Ootton freights the past week have been as foUowa:

Aifur. JTon. ruea. Ifednea. nkura. Fri.

Uverpool,ateam d. '.4 1,4. T.4 '84 '.4 ^€4

Do aaU...«l. .•.. ••..

Havre, ateam— e. »l««>l!S »1«»"3S;«1«»J13S BlS»»82;»W«»l3S "leai'sa
Do aall e. ....

Bremen, ateam. .e. "3S "311 "38 "3» »4 "sa
Do aall e.

Hamburg, ateam.o. »I« •la »1« »!« »16 <I8
Do aail....e. ....

Amst'd'm, ateam.e.'33a7>f 35a7V 35«7'«« 35S7>a- 35»7V 35a7>a»
Do sall...c. ..-. .... ....

Bava.', «team....4. "64 "m »64 ".4 "64 "S4
Do sail d .... .>••

Banielona,at«am e. >ia •l« »J« •is •l« •is
Uenoa,ataam d. 'ss Tm ri« 73S isi Si«
Trtaate. ateam... d. "Ma** ".««>« »g4»'« "m*"* "e4««4 "«4«H
Antwerp, ateamd >s 1 ht >e % •• H

For iWilpe.

liiyKBFOOL.—^By cable from liverpool, we have the following
Statement of the week's sales, stocks. Sec., at that port. Wa
add previous weeira for comparison.

Sales of the week balea-
Of which oaportera took ....
Of which apeeulaktora look..

Snlfa Ameneau
Actual ezpor; ....
Forw.-iraed
I'ntal atook—EatImated
Ofwmoh Amerioan—Eatim'd

total Impiirt of tbe week......
Of which Ainerioan

«moont afloat
Of wiiloh Amerloan

July 16. JyUy 23 July 30

67.000 54.000 59.000
S.OOO 3.000 2,000
ft.000 3,000 2,000

43,uO0 43.000 4S,0OC
&.000 4,000 «,000

10,000 7,000 4,000
6^7,000 6O1.0OC 508,000
4M,000 437,000 426,000
43.000 33,000 59,000
38.000 37,006 40,000

136,000 137,000 118,000
55,C00 4^,000 40,000

Aug. 6.

37^000
2.000
1,009-

31,000
S.OOft
8.000

591,000
423,000!
41,000
31,0M
»3,000
27,00»-

The tone of the Liverpool market for spots and futures each
dayof tbe week ending Aui;. 6, and the daily /slodng prioea.
of spot cotton, tiava been as follows:

HaAet, (
12:30 P.M.;

Hid, Vpl'dt
Mld.Orl'na.

Bales ...

8,-<ee.Aazp.

Maitot,
{

t3:30rjt.)

Market,
\

4 p. M. {

AUMrtfoy

=3
O
a

Mondmy.

O
n

Tuaday.

Steady.

6»u
51^

10,000
1,000

Barely
SUwiy at
1-A4<le.
olloe.

Qnlat.

Wcdna.

In bayon
favor.

His

8,000
500

Steady at
1-Mde-
oUne.

Weak.

Thur$d'y,

Fair
bnalncsa
tlolDK.

6 '4

5»ia
10,000
1,000

steady at
iJMad-
vaaoa.
Unlet
bat

ateiuiT.

fiiday.

Fair
buttluvaa
duliig.

6>i
5»ia

10,000
500

steady at
l-«<ad.
vanoa.

Qalat
bat

•teadr.

The opening, hishest, lowest and closmg pnoee of futures at
Uverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unletia
otherwise stated.

OF '** prUu art (fiven in penu and OUht, (Aiu.- 4 63 meana
4 «3-«t4.. oaol S 01 nwona A I-etd.

Augaat
Knt-auiH..
gcplambar

.

Sept..Oet-..

Oot.-Xov....

KoT.-Dac. .

.

I>cc.-Jaa....

.'an.-Keb,...

Fob.-Marcta

Sal., JbItSI

H

Haa., Aaa.'i,

I
n

Tuc*., Auk. 3.

Opan

d.

Bit
BI4
614
6 10

507
SM
600
so;
500

fligk Low.

t.

5 14

fil4

5 14

51U
50T
506
BOA
607
500

i.

5 13

513
5 14

5 0l>

BOO
505
5 05

503
5 07

Ooa.

4.

SIS
SIS
514
509
BOS
SOS
605
SOS
6 07

AuKuat
Aaa.-8ept..
September.
Bept.-Oot...

Oot.-IfOT....

Nov..Dac...

Dae,.'Jan....

Jao-rab
Kcb.-March

Wadaaa.i Ads. 4.

oxn

«.

613
sia
612
son
504
6 03

603
604
60«

Bi«k

4.

6ia
SIS!

6 13

608
504
608
5 03

5 04

SOS

Cow.

«.

511
5 11

511
607
604
S08
SOS
604
6 03

Olat.

a
Sit
511
611
607
6 04

608
608
504
306

Thank, A eg. 3.

Oyan

d.

611
611
SU
SCfi

BOt
soa
603
604
600

fligk

4.

511
611
611
508
604
5 08
603
504
6(ie

low.

d.

611
611
Bit
607
504
603
603
6 04

50«

OiM

d.

511
611
511
607
604
6 03
503
504
5 00

FrI., A HE. a.

Optn

S.

610
610
5 10

5 07

6 03
502
SU2
5u:i

506

B<«l|iLew.

4.

5 10

610
6 10

6 07

504
5 03
603
6 01

60«

4.

510
5 10

6 10

807
6 03

6 03
503
5 03

SOS

Otot,

4.

SIS
610
510
SOT
604
5 03
503
604
sua

BREADSTUFFS.
Fbidat, P, H„ AnRU.Ht 6, 18S6.

The flour market has been dull, and prices are without

important change, but some slight changes. are made in quota-

tions toward lower figures. The better grades of rye Qour, as
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well as of corn meal, are dearer, but there baa been little

spirit to any phase of the business.

The speculation in wheat has been quite sluggish, and the

fluctuations in prices within narrow limits. No active influ-

ences have been at work. The varying aspects of demand
and supply, and sympathy with the movement in corn, caused

most of the changes that have occurred. There has been a

fair export demand at and about 85@83i^c. for No. 2 red

winter in elevator, with ungraded arriving by canal at 80®
86c. afloat. Very little has been done in spring wheat, but its

yalae is well maintained in view of the reasonable certainty

that the new crop will be somewhat deficient. To-day there

was no important change, except a revival of demand for

spring wheat, with values generally stronger.

DAILT CLOSnia PBICES OF NO. 2 BED WINTER WHEAT.
Sat. Hon.

In elevator 8514 85»9
August delivery 83% 85»8
September delivery..... .. 86 86>i
October delivery 87J4 87ifl

December delivery..... ... 90 SO^a
January delivery
MaydeUvery 96>4 96%

Tua.
85
85%
SoTg
87%
8978
91'8
96<4

Wed.
8478
85%
85 'a
87%

91%
96%

Thuri.
85H
85%
86%
8738

i90%

96J4

Fri.
8513
85>4
86%
87%
9014
91!^
96%

The rail and lake shipments from same ports for last four
weeks were:

W««fc Flour, Wheat,
ending - bblt. 6j«»A.
Jaly31,'86 210,726 2,48i),533
Jaly24.'86 187,514 1,000,367
Julyl7,'86 101.552 1,199,193
Julyl0,'86 180,893 966,869

Tot, 4 w,

Corn,
biuh.

1,363.990
2,0ii0,665
2,159,112
2,124,916

Oalf,
bush.

790.391
700,S43
610,806
590,002

Barley, Rye,
bush. bush.
13,565 16,633
10,150 8,851
4,907 12,321
7,678 11,532

36,300 49,337
31,171 81.966

800,685 5.655,962 7,708,683 2,692.042
605,977 3,821,588 6,410,273 3,059,433

The receipts of flour and grain at the seaboard ports for the
week ended July 81, 1886, follow:

Flour, Wheat,
bbls. bush.
76,091 670.696

52 51 50% 5II4 51%
53% 52 51% 52% 52^
53 5214 52% 5214 52=8

Indian com declined early in the week, the speculation

having been discouraged by the fall of rains in the trans-

Mississippi districts, where this cereal is largely grown. But

it appearing that the rain came as a violent storm, and not in

the gentle showers which the exigency demanded, adveres

crop accounts again obtained credence and the early decline

was mostly recovered, and to-day values were fully main-

tained. The higher prices have, however, greatly impeded

the export movement,
J>Ka.t OUOSSSO FBIOEg OF NO. 2 MIXED COSN.

Bat. Hon. Tuet. Wed. Thurt. Fri.

AUKOSt delivery 50 50% 49% 5014 5014 503a
Beptember delivery 51
October delivery Sl'g
JKoven-lfer delivery Si's

Oats have varied but little, and yet have shown some irreg-

ularity. White oats are scarce and dearer, but these do not

come under speculative influences. There is nothing to indi-

cate any material deflciency in the new crop, but with corn

scarce, oats will be in large demand,
DAILY OLOSINO FBICES OF NO. 2 OATS.

Sat. Hon. Tues. Wed. Ihurt. Fri.

August delivery 3314 34% 33=8 33% 33% 34%
Beptember deUvery 3338 33'8 33% 33% 33% 34%
October delivery 34% 3408 34ii 3414 3438 Si's

Bye is quiet. Barley nominal ; the new crop will be some-

what deficient in quality in this State and Canada, but the

West produces *an unusually large yield of malting barley

of fine quality.

The following are the closing quotations:
F1.0UB.

Boath'noom. extras.. $3 009 3 25
Boutliern bakers' and
family brands 3 409 3 75

Bye flour, superfine.. 3 25» 3 70
Fine 2 30^2 60

At-
HowYork .

Boston 64,6,50
Portland
Montreal 20,497
PhlladelplUa... 14,663
Baltimore 23,481
Richmond 4,490
NewOrleans... 16,973

Ptae 9 bbl. $1 80»
Baperflne... 2 233
Spring wheat extras. 2 853 3 35
lOim.

^-^-.^

2 80
2 90
3 35

."clear and Btra't. 3 SOW 4 65
Wlntershlpp'gextras. 2 90» 3 50
Winter XX iJk XXX.. 3 509 4 60
Patents :4 40» 5 00
aoottiera sopers 2 60»3 00

Wheat—
Sprlng.per bash. 80 9
BprlngNo.2 84 9
Bed winter, No. 2 SSHv
Bed winter 78 »
White 82 o

Oom—West, mlzad 46 o
West. mix. No. 2. 50i4»
West, white 48 »
West.yellow 48 a
White Southern.. 52 «
Yellow Southern. 48 9

Corn meal-
Western, <bo 2 409 2 85
Brandywlne, Ao. 2 90S 2 95

GBAIN.

Eye—Western 55 « 56
90 State and Canada... 56 « 58
86 Oats—Mixed 36 • 39
86% White 41 e 46
89 No. 2 mixed 37 » 38
90 No. 2 white 42 « 43
51 Barley Malt-
50% Canada 90 -9105
52 State, two-rowed... 75 » 80
62 State, six-rowed 85 » 90
55 Peas—Canada... 65 9 66
52

The movement of breadstufts to market is indicated in tt e

tatements below, prepared by us from the figures of the New
York Produce Exchange, We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending July 31, 1886, and since

July 24 (or each of the last three years:

Btctivtt at—\ rumr.

Chloogo
Milwaukee..

Toledo
Detroit

Cleveland.,

t. Louis. ..

Peoria
Dolntb

3bU.l90Ua
67,681

Ee,T99

4,930

3,075

6,1M
80,777

1,S7B

Tot. wk. '88

Same wk. '86

Bame wk. 'eU

Since July Si

1S86....

. 1866....

1884....

Whtat'.

184,827

83.795

186.778'

164,827

93,795

Bush.OO U»
61«,997

912,610

1,336.830

717,788

47,613

1,047,957

15.750

187,830

4,065.814

1,870.572

8,118,715

4,065,814

1,87».B78

a. 11 9.7 15

Buth.SH lb!

1.815,552

3,840

23,565

i5,gse

9,300

137,030

41,870

Oatt.

Bush.92 U><

694,306

34,500

s,8se

89,885

46.030

339,745

304,700

Baih.4Sa)a\ltuthMli>

1.477.416

1,611.738

l,4«9,88li

1,477,416

1,611.736

1,454,538

1,184,696

708,555

1,194,532

1.184.6B6

70^.555

Barley. Bye.

Oom, Oatt, Barley, Rye,
bush. bush. bush. bf'h-

419.854 206,300 2,556
11,595 82,250 35,154 700

12i;2Vi 223^285 2i'.i76 '.'.'.'.'.'. '.'.'."'.

475,328 27.155 25,682 600 1,200
647,491 103,759 24,576 10,196
10,945 33.120 1,624

130 148,800 14,970

Total weeU... 220.847 1,937,136 1,069,523 329,782
Cor. week '85.. 201,210 1,221,793 870,699 429,862

600
625

14,652
28,042

The total receipts at the same ports for the period from Dec,
81, 1885, to July 31, 1886, compare as follows for four years:

Flonr bbls,

bosh.Wheat....
Com.... ..

Oats
Barley
Eye

1885-86.
7,041,482

23.144,423
54,013,176
20,306,397
2,395,338
319,523

1884-83.
8,181,355

24,623,087
56,413,534
20.956,821
2,368,961
652,962

1883-84.
7,243,490

28,124.690
31.461,952
17,041,889
2,412,344
3,126,372

1882-93.
7,881.546

29,779,413
51,60i,478
16,188,275
2,212.123
2,258,896

Total ({rain.... 100,208,857 105,045,363 82,167,227 105,041,185

The exports from the several seaboard ports for the week
ending July 31, 1886, are shown in the annexed statement:

Exports
from—

HewYork
Boston. .

.

N. News.
Montreal.
Ptiladel..
Baltlm*re
N. Orl'ns
Rlchm'd

rot. w'k.
S'me time
1885.

Wheat.

Bush.
601.966
21,986

178.081
331,747
310,536

1,444,319

423,884

Oom.

Bush.
245,801
66,517

24i',533
21,500

105,754
132,891

814,046

912,532

Flour.

Bbls.
50,649
60,504

17,990
9,681

40,748
658

180,229

94,664

Oatt.

Bush.
1,281

60,515

25

61,821

137,547

Rye.

Bush.

Peas.

Bush.
9,466

75,117

84,583

124,249

The destination of these exports ts as below. We add the
oonresponding period of last year for comparison.

Exports
tor week
to-

an.King
Contin'nt
8.1 C.Am
W. Indies
Brit, col's
Oth.o'n't8

Total.

FUmr.

1886.
Week,

July 31.

1885.
Week.

Aug. 1.

Bbls.
123.647

2,808
26,300
21,678
5,746

50

Bbls.
55,687
1,071
9,892

19,796
7,647
571

180.229 94,664

Wheal.

1886.
Week,

July 31.

Bush.
689.170
755,149

1,441.319

1885.
Week.

Aug. 1.

Bv.iih.

385,285
38,599

423,894

Oom.

1886.
Week,

July 31.

Bufh.
453,077
283,197
37,740
40,032

814,046

1885.
Wee*,

Aug. 1.

Bunh.
518,002
329.523
51,915
8,730

40
1,322

912,532

By adding this week's movement to our previous totals we
have the foUowing statement of exports this season and last

season:

FUntr. Wheat. Oom.

1SS5-86. 1884-85. 1885-86. 1881-85. 1885-86. 1881-85.
farorU to— Aug. 24 to Auil. 85 to Aug. 34 t» Aug. 25 to Aug.H to Aug. 39 to

July 31. Aug. 1. July 31. Aug. 1. July 31. Aug. 1.

Bbla. BbU. Bu^h. Biull. Busli. Bueh.

an.KlnRdom 4,540.994 5,738,033 20,170,684 85,873,411 39,179,051 31,078.483

Continent . .

.

187,349 32i,797 11.886.510 19,384,303 17,477,548 18,678.016

8.4C.Am... 795.010 698,992 16,813 50,038 1,161.000 1.983,073

West Indies. 833.245 825,183 6,194 1,400 354,389 637,431

Bnt.Col'nles 543,046 540,885 35 336 78,999 91,133

Oth. oountr's 31,697 53,808 64,086 46,135 73,126 98.57«

Total 6,931,341 8,184.032 35.113.352 45,895,833 58,381,111 49.400,662

49,389

5,175

1,669

8,400

64,629

13,9*7

30,012

54,629

13.037

20.943

41.934

4,320

6,102

28,885

4,783

8,500

93,763

36,346

60,310

98,783

38.816

6(1,SI9

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, July 31, 1886 :

In store of—
Hew York....
Do afloat..

Albany
Buffalo
Do afloat..

Chicago
Do afloat

Milwaukee 3,020,292
Do afloat.

.

uluth
Do afloat.
oledo

Detroit
Oiwego
St. tionis
Oinotnnati ...

Boston
Toronto
Montreal ....

Philadelphia
Peoria

Wheat, Oom, OaU, Rye,
bush. bush. bush. bush.

J,.547,826 2,227.624 287,989 58,408
112.000 190,600 ...... 8,300

1,200 20,500 15,000 20,000
2,4H,207 578,915 8,995 4,600

Barley,
bush.
1,522

8,272,278 2,411,712 511,128

3,332,605

2,517,7.53
788,8 23
55,000

3,33-<,866
97,000
51,416
287,656
581,331
603,410

9,339

117,663

ilsso

15,827

32,653

S5',539

341,125
8,532

75,000
992,431

1,000
62,155

38,384
81,483
10,966

23,465
17,684

172,279
10,000

369,610
9,282

102,686
67,950
66,863

25,678

5!S'.42d
3,977

27,000
624
343

31,760

9|67'7

76,364
9,102
4,000
8,142

16,022
7,827
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Whtat,
biuA,

291.HOO
In ftore at—

iDdlanitpolto
KanaMOlT Mi^M
Baiitninr* 461,189
Do afloat.

9,462,^07
Oio.coO
96.000

On lakes...'.:.... 1.040.IM

Com,
busk.
2«,«75
71.381

date,
bush.

2,091

MinBcaBoUa.
. PaoT... .

"eih
3,231

8t.

On MtoalMlpttl.

Oa eanal.
1,049.217

48.900

2 31:t,000 75),300 11,750

TM. jDlr 31. '8«. 34.65«,9S4
TM. Jal7 24, 'M. 32.187.606
Tit. AOK. I. ttS* 38,I07j«48
To«. Aog. 2. •84- 15.079.971

9.241,159 1,754.774
9,449.859 1,8M,71S
5,758.304 3.447,099
4.356.03S 1.771,603

371,536
304.092
197.406
1»3.997

Toe Aox. 4. -SS* 18,750,986 10.917.768 )(.S04,67t 1,593394

MlnncapolU and et. Paul not liialn«tod.

226.99 >?

214.i.'S8

10«,4H2
310.006
331,919

THE DRY GOODS TRADE.
Hew TOBK. Friday. P. M.. Ads. 6, 1886.

Tha moat important fe«tiirea of th« dry good* trade during

tba waek uodw reTiew hara been a aabatantial increase ol

actiTity ia jobiiiDg ciiclaa and an adranoe in the pricea of

•ooh ataple cotton gooda aa^OT«ra the market. lietailers

from Texas and other xwcole aeetiana of the oountrj hare

arriTed in the market in oonaiderabto foroa, and jobbers were

thenfoce enabled to do a fair bnaiaMS (for this earljr stage of

tka aaaaon) in staple and department goods. The demand at

fliat hands waa somewhat irregular, and hardly up to expect-

ationa, owing to tiie fact that tha distribating trade of the

interior cooUnues rattier backward, Prioea of domestic

cotton and woolen gooda remain rtry Arm, and stocks are so

wall ooodltiomd that the stafaUitjr of tba market for some time

to oooie sastna to be pretty wall aaanred. VonigB gooda hare

diiplagrwl more aotivitj in the hands of importara, and thoogh

imperii rfnoa January 1 ara largely in excMi ct tba eoTKu-

poodtag ttana last year, tba supply ia not oooaidared redund-

ant, in view of the large demand in sight. Cotton TeWets and
Telreteens were offered In oonsidarable qoAotitica, throufch

kh« madiom of the auction rootns, in order to oloae oat " odds

and eada" carried over from last season, and the pricea

oHalnad were low and unremunerattra to the owners, though

probably aa good aa ooold hare beso raaliaad at private lale.

DoHwno CoTTOK Good*—Tha ajcporti of domaatlea from
thia port for the week ending Aog. S raaobed the respectable

aggregate of 9,(117 paekagea, of which 8,083 were shipped to

China, 440 to Oreat Britain, MB to Unilad Slataa of Colombia,

900 to Aden, 147 to Hayti, fta There waa a ste«dy call for

plain and colored cottons at first hands, and transactions.

tboagh indiTidually lij(bt, reached a very fair aggregate

amount. Prioea ruled very firm all along the line, and such

leading makea of bleached cottooa aa "Looidale," "Fruit of

the Loom." ftc., ware adranead by agenta, while colored oot-

DMi gooda, aa denlma. docks, ticka, grain bagi, Ac, were also

marked np in some quarters without ''*'*«%<'sg their distribu-

tloa. Print cletba, tlioagh only in modarata demand, oootin-

oad Tery firm, oa the baala of )|t(a for MzMa and 8c for Mx
60a, Stocks last Saturday and for the three prevkras years

were aa follows:

Mw*«/PHalOMfte— iHlt.
Bald b7 PioTldsass aaofts. MjOOO
P»U Mtm aaataatursn... Si.000
FruTldeaee peralaiwi lul.ooo
Oalatdeapaaalaten (asti IS.OuO

TMal stash (flaess) 1M,MI0 1^79,000 1,544.000 703.000

Printed calicoes other than indigo Unes and gpecialtiea in

fancy printa ruled quiet in first handa, but a fair tnuiness wa«
done in ginghama, sMuauoker*, and cotton dreas goods, and
ttere was a steady morament in cotton hosiery.

Domrnc Wooi^m Goods.—Heavy clothi^ woolens have
I laaa active in demand, but fair deliwiaa ware made on

aooount of back orders by the mill agents. Spring cassimeres

and worsteds have met witii a fair share of attention and
some pretty good orders were placed (for later delivery) by
wholesale clothiers. Kentucky jeans and doeskins ruled

quiet, and there was a limited call for satinets; but prices of

desirable makes continued firm. Soft wool fabrics adapted
for women's wear were in moderately good demand, and lead-

ing makes are largely under the control of orders, as are all-

wool cassimeree and worsted dress goods, Cloakings have
not shown mach animation, and business in Jersey cloths

and stockinets was strictly moderate. Flannels and blankets

were somewhat less active—leading buyers tiaviag supplied

their immediate wants—hut prices remain very firm, and
stocks are in excellent shape as a rule. Shawls and skirts

continued in fair request, and a pretty good trade was done in

carpets, wool hosiery, heavy underwear and fancy knit

woolens.

FonsiON Dry Goods.—Importers have experienced a very

I

fair demand for most descriptions of foreign goods, and the

jobbing trade has shown some improvement. Woolen dress

goods, velvets, pluKhes and clothing woolens were severally in

fair request,^and a good business was done in hosiery and
fabric gloves. Silks and satins were more or less quiet, and
lacea and embroideries were in irregular demand, but there

waa a fair movement in housekeeping linens, handkerchiefs

and fronting linens.

Importations of Dry Obotfs.

The importations of dry goods at this port for the w . k
Sliding Atig. 9, 1880, and since Jan. 1, and the same facts for

the oorreapondlnjc periods are aa follows:

^C- 1.
I8W.

41«.000

no.1100
m3,ooo

AttM. 3,
18M.

412,1)00
e2Z.0U0
SI0.O»O
300,000

.11^.4.
1883.

123,000
344.000
277.000
60.000
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9 I: i'i : i i •
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Crenshaw & Wisner,
Tl WALL ST., NKW TOBK,

COSHIMIOM EKCHASTTS,
Mtrnttnat tas CotU»a.rnass lai Pnwlass Mnkt

THK HAXALL GBntgOAW CO.,
Bicaamm. ta.

aisalmi fsaas of now ISr iIibmi to Wsrw
casMMs S*atra«Bks3I

ORIENT eUANO MA!fOPACT*e 00^
OKiBirr. L. I.

Was 1st

I

I Sssw sa uiiiasus.

SVLPHOB MINES COMPANY
or TiKomiA.

Bisa Ors4« t^ntm rr«* tnm Anmn,

l^isctllxntons.

SECURE BANK VAULTS.

WELDED CHROME STKEL AND IRON
Is Rnsni] uid riat Bus, sad B ply PlatM snd Andw

FOR BAFKS, VAULTS, Ac
bs Sswsd. rut or I>rill«d, sad praotlasllj

Bornlar- Proof.

STEEL irORKS,
PB«OKl.TN,|l«. Tl

CHBOME
I Olraiflart Frea,

ptiscellaueous.

William W. Porter,
Attorney and Counsellor at Law

No. 628 WAIJJUT STREET,
Philadelphia, Pa.

Corjmratlon. TrmniiportAtlon »n<l Oimmerolal Law.

RirsRSNCWi:—TheTru»tronip»nl<», Th« Nations

Bank< and Kallrowl ComiMUilu in FblliulalDhla. soS
1h«Jad«6anf »nT of l.h#rnrt»

JdSECHCILLOm
STEEL PENS

iWORLD
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Sntst ^otap^nits.

The Brooklyn Trust Co.

,

Cor.of Montafmeand Clinton Sts.. Brooklyn. N.Y.
This company is authorized by special cbart«r to

act afi receiver, trustee, guardian, executor or admin-
istrator.

It can act as atteot In the sale or management of
real estate, collect interest or dividends, receive re*
tEiatry and transfer books, or make purchaae and sale
of Governmcnl and other securities.
KeliKtous aiid charitable iiiHtitutions. and persons

unaccustomed to tlie transaction of business, will
And this Company a safe and convenient depository

• for money. RIPLEY UOI'RS, President.
EUMUNU w.roRLlKS, Vlce-Pres't.

TRUSTEES:
Joslah O. Low, B. F. Kuowltou,
Alex. M. White.
A. A. Low,
Alex. Mc(^ue,
Mtch'l Chauncey.
Wm. B. Kendall.

John T. Martin.
Fred. Cromwell,
John P. Rolfe.
K. W.Corlies.
H. K. Plerrepont,

H'y K.Sheldon.
CD. Wood,
Wm. H. Male,
Iltpley Hopes.
Abram B. Haylis,
H. W. Maxwell,

Jamw8 Hqss CrHRAX. StecretHry.

United States Trust Co.

No,
OP yEW YORK.

49 WAI.I. STRKET.
Oapttal and Snrplaa, S6,000,000

This compsii> la a legal depository for moiieTa palO
Into court, ana Is auuiorized to act as (riiaralaa oi
trustee.

INTEREST ALLOWED ON DEPOSITS,
Which may be made at any lime, and withdrawn aftei
fire days' notice, and will be entitled to interest foi
the whole time they may remain with the company.
Executors, administrators, or trustees of estates

and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent inBtttutions
will find this company a convenient depository foi

nocer. JOHN A. STEWAKT, President.
WILLIAM H. MAC Y, Vice-President
JAMBS S. CLAKK, Second Vlce-Pres"

„ TRV^IEBS:
Dan. H. Arnold, D. Willis James, Robt.B. Mintum,
Thos Slocomb. John J. Astor, Geo. II. Warren,
Charles E. Bill, John A. Stewart, OeorKB Bliss,
Wilson a. Hunt, H.M.BuekiVham. William Llbbey,Wm. H. Macr, H. E. Lawrence, Jnhn C. Briiwn,
Clinton Gilbert, Isaac N. Phelps, Edward Cooper,
Daniel D. Lord, Brastus Corning, W.Bay'rdCutting
Samuel Sloan, S. B.Chittenden, Chas. S. Smith,
James Low, John H Rhoades, Wm. Rockefeller,
Wm. W. Phelps. Anson P. stokes, Alex. E. Orr.HENRy L. THORNBLL, Secretary.

LOUIS Q. HAMPTON, Assistant Secretary.

Union Trust Company
OF NEVr YORK,

78 Broadway, cor. Sector St., N. Y.

CAPITAly- -...-- 81,000,000
SURPLUS, «3,U00,000
Authorised to act as Executor, Administrator

Ouardlan, Receiver, or Trnstee, and Is

A L80AI., DEPOSITChy FOB MONEY
Accepts the transfer agency and registry of stoclts,

and acts as Trustee of mortgages of corporations.
Allows interest on deposits, which may be made at

any time, and withdrawn on Ave days* notice, with
Interest for the whole time they remain with the
company.
For the convenience of depositors this company

also opens current accounts subject. In accordance
with iu rules, to check at sight, and allows interest
upon the resulting daily balances. Such checks pass
tnroagh the Clearing Bouse.

„ TRUSTEES:
Wm. Whitewrlght, James M. McLean,
HenryA. Kent, Ambrose C. Kingsland,
K. T. Wilson, James H. Ogilvie,
Wm. F. Russell, 8. T. Fairchiid.
C. D. Wood, I. H. Frothingham,
James N. Piatt, George A. Jarvis,
D. C. Hays, C. Vanderbilt,
lames Forsyth, A. A. Low,
George Cabot Ward, G. Q. Williams,
Edward King, R. G. Bemsen,
K. B. Wesley, J. B Johnston,
D. H. McAlpin, Bdwird Schell,
Georee B. Oarhart, Amata J. Parker,
Henry Stokes, Samuel F. Barger,
Robert Lenox Kennedy, Geo. C. Magoun.
__ EXECUTIVE COMMITTEE:
Wm. Whitewright, G. G. Williams,
James M McLean, E. B. Wesley,
J. B. Johnston, C.D.Wood,
D. C. Hays, A. C. Kingsland.

EDWARD KINO. President,
JAMBS M. McLKAN, First Vlce-Pres't.

A. O. ri;>VA'?^.>^'.'i!,».^^c';ifa^!°"'"'
^'"e-'^e-'t-

The Union Trust Co.,
eil AND 61S CHESTNUT 8TRBET,

PBII.ADBI.PHIA.
Authorized Capital »l,000,000
Paid-up Capital BOolooo
AoU as Executor, Administrator, Assignee, etc

and executes trusts of every deecrlption known to
toe law.
All trust assets kept separate from tho»e of the

Company.
Burglar-Proof Safes to rent at W to $80 per annumWINS kept In vaults without obtrge.
Bonds, Stacks and other valaables taken nnaer

guarantee.
Paintings, Statuary, Bronzes, etc., kept In Fire-

proof Vaults.
Money received on deposit at Interpst.

JA8. LONG, Pres't. JOHN G. RKADING. V -Prea'tMAHLON S. 8T0 K Ks. Treasurer & Secretary
I). K. PATTERSON, Trust Officer.

•JL'",?'^!^'"' ;;?'*'?'*» i*""!*- Alfred 8. Gill, tt, Joseph
Wright. Dr. Charles P. Turner, William 8. Price
John T Monroe. W. J. Nead. Thomas R. Patton.John
G. Heading. Wm. H. Lucas, D. Hayes Agncw, M. i>
Jos. 1. Keefe. Robert Patterson, Theodor C. Bngei'
Jacob .Nayler, 'Ihos. G. Hood. Edward L. Perkln,;William W«tson, Philadelphia; Samuel RiddleGlen Riddlk, Pa.; lir. Geo.ge W. Relly, HakkisBUBO P».i .1. Simpson Africa'! HnXTINODo" nVury
8. Bckert, BEADlso; Kdmuno S. Doty. Biprijv-

^urttBt ©ompanies.

ProvidentLife&TrustCo
OF PHILADELPHIA.
Incorporated Third Ho., 22d, ISOS.
(CHARTBB PHBPBTUAL.)

OAPITAL $1,000,000
ASSETS $15,631,530 63.

INSURES LIVES, GRANTS ANNUITIES, RE-
CEIVES MONEY ON DEPOSIT, returnable on de-
mand, or on which Interest is allowed, and is empow-
ered brlttwtoact as EXECUTOR. ADMINISTRA.
TOR, TRUSTEE, GUARDIAN, ASSIGNEE, COM-
MITTEE. RECEIVER. AGENT, etc., for the falth-
fal performance of which Its capital and surplus
fund furnish ample security.
All trust funds and Investments are kept separate

*nd apart from the u.ssets of the company.
The Income of parties residing abroad carefully

QOllected and duly remitted.
SAM'L B. SHlPLEY.Presldent.
T. W18TAR BROWN, Vice-President.
ASA a. WING. Vlce-E>resident and Actnair.

Metropolitan Trust Co.,
MlUo Building, 35 Wall 8t, New York.

PAID VP CAPITAL, $1,000,000,
Designated as a legal Depository by order of 8n>

iveme Court. Receive deposits jf money on iaterest,
act as flscal or transfer agent, or trustee for corpora-
tlons, and accept and execute any legal trusts from
persons or corporations on aa favorable terms aa
other similar companies.

THOMAS HILLHOnSB. President.
FKEDBRIC D. TAPPKN, Vice-PresldeaU
WALTBK J. BKITTIN. Secretary.

^arm ^ovtgTHQzs,

Hayden & Dickinson,
INVESTMENT BANKERS,

DENVER, ..... COLORADO.
We have on hand and for sale flrst^lass County

and School Bonds and other choice securities. We
especially recommend to conservative investors our
REAL ESTATE LOANS on Improved City and Earm
Properties. These have been made by us after rigid
Investigation of title and values, and can be trans-
ferred at once. (X>rreBpondence solicited. Highest
'-eferenoes East and West.

6% EQUITABLE 7%
Mortgage Co.

WESTERN FARM MORTGAGES.
PKINCIPAL AND INTEREST GUARANTEED
CapiUl Liability. $600,000; Cash paid up. $300,000.

To give some Idea of the size of loans, margin re-
quired and where located, we append a few of those
offered:

No. Amount Security. County. State.
B. 3,467 $200 00 $1.400 00 Brown, Kansas.
B. 3.479 5QQ-50_ 1,900 00 Jefferson, Nebraska.
B. 8.531 1.000 00 4.200 00 Tanu^ Iowa.
B. 3.546 4,600 00 14.000 00 Lawrence. Missouri,
B. 3,4»S 20,000 00 T2.000 00 Nuckolls, Nebraska.
There are statistics showing that dnrine the last

twenty-flve years in an investment of over $2t0,0<J0.-
000 not a dollar of principa! or intere-t has been lost.
This record is without a parallel in the field of in-
vestments. We believe that a thorough investiga-
tion of the method and care which we observe in
taking these securities will sh-wthat our business
has reached a system as perfect and well ^flned as
that of flre or life insurance.

REASONS WHY ODR I..OAN8 HAVE PROVED
SO SATISFACTORY.

Xst. We Invariably inspect the security before mak-
ing a loan.

2d. We rarely loan over one-third, and never ex-
ceed 40 per cent of its present cash value.

8d. We loan only on first mortgages.
4th. We accept none but perfect titles.
5th. We loan only to good borrowers.
6th. We keep all insurance policies in force.
7th. We see that all taxes are kept paid.
8th. Our loans are made upon well-improved and

productive farms in the most prosperoos por-
tion of the United States, where values are
constantly increasing.

wth. Our loans net invt'stors 6 per cent interest,
payable semiannually without charge or oi-
pense to them.

loth. Al money forwarded to ua for Investment
begins to draw Interest upon the date of Its

,,„ receipt at any of our ofBces.
UtJi. Interest coupons are cashed at maturity by the

First National B .nk of New York or upon pro-
•«a.-

sentation at anv one of our offices.
latn. We guarantee the prompt payment of all ta-

terestat maturity.
i8th. We guarantee the payment of principal within

two years from maturity.

o??l'D"SteltV£S{&S^EE^s^^"'''^=""-
INFORMATWn"* PAMPHLET GIVING F0U,

OFFICE81New York. 808 B'way, Boaton. 33 Court St.
Chas. N. Fowler, V. p. H. H. Pitch, Man'ger.

^^•!?V.Al? **• *«•• St., Kansas City, Mo.,
C. B. Wilkinson, Man'ger. John C.Avery.Oen.Man.

6% 7% 8%

THE WESTERN
Farm Mortgage Co.,

LAWRENCE, KANSAS,
2?25'J<ljR^*"'°" "i® ''f'^ securities In the market
FIRST MOKTOAOK LOANS UPON IMPROVED
FAR.M8. Interest and principal paid on day of ma-
turity In New York. Funds promptly placed. Large
experience. No losses. Bend for circular, references
iS'i ;.*JHf'S/<""™'- *"• M. PERKINS, President; J. T.
X^.S.'^St Y,'??-/J;*»'" I" H. PERKINS, Secretary
CHAS. W. QILLBTT. Treaa.; N. F. HAIJT. Auditor

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Ohio Lauds.
NOTHING SAFER. ALWAYS PROMPTLY PAID

SEND FOR PAMPHLET.
JOS. A. RIOORE,

84 B««t IWarkct St.. Inillananolla. Ind
NORTH-
WESTERN
GUARAiiTY
LOAN CO.,

MINNEAPOLIS.
Patd-Up Capital,

St200,000.
Authorized Capital
•2,000,000.

Real Estate MortKaf?e.s on City
and Farm Property, wurth two
to four times amounts of mort-
paKCS, inlereMt per cent to
t per cent, principal and inter-
est absolutely Kuaranteed. >*e-
curitit'8 for guaranty held by the
American Loan & Trust Com-
pany, of Boston, Mass.
Send for circulars to

NEUBR <b CARPENTER,
Bankers, Troy, N.Y.

Eastern Manaiiers for Company

Ittsuratuce.

EQUITABLE
LIFE ASSURANCE SOCIETT,

120 BROADWAY, NEW YORK.
HENRT B. HYDE, Presldeot.

ASSETS, JANUARY 1st, 1886 $66,553,387 GO
LIABILITIES, 4 per cent Valuation . . 63,691.148 87

SURPLUS $13,''e2.289 13

(Surplus on N. T. Standard 4'a per cent
Interest, $17,495,329,40.)

Sv/rpluiover Liabilitiett on every standard of ualua-
tion larger than that of any other lAfe Assurance Oom-
pany.

New A98PRANCK in 1885 $96,011,378 00
OUTSTA.VDING ASSUKANCK 387,338.846 00
Total paid Policy-Hoiders in 1885 7,188,6»9 05
Paid PoUcy-Holders since Organization 88.211,175 63
IMCOMB In 1H85 16,690.05813

The United States Life

Insurance Co.
IN THE CITY OF NEtV YORK.

(OBaANIZED IN 1860.)

261, 262 & 263 Broadway, New Tork.

T. H. BB08NAN, President.

C. P. FsAuciOH, Sec'y. A. Whiilwrioht,Ant 8«c

Oio. H. BiTRFORD, Actuary.
All the profits belong to the Fohcy-holders exdn-

•ively.

All Policies Issued by this Company are ixdisput-
ABIJS after three years.

AU Death Claims paid without discount as soon
as satisfactory proofs have been received.

This Company issues all forms of Insurance, in-

cluding Tontine and Limited (Non-Forfeiting) Toa-
tlne.

One month's grace allowed in the payment of
Premiums on Tontine Policies, and ten days' grace
on all others, the Insurance remaining in full force
during the grace.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this com-
pany.
GOOD AQENTS, desiring to represent the Com-

pany, are Invited to address J. 8. QAFFNBT, Super-
ntendent of Agencies, at Home OCBce.

The American Investment Company, of Em-
metsburg, Iowa, Incorporated with a paid-up capital
of 8.>00,0<I0, with branches at Huron and .Vlltchell,
Dakc.ra, offer drst Mortgane Farm Loans in Iowa.
Minn., Dakota, and Neb., both Principal and Inter-
eat t.URranteed, Also 6 per cent Debenture Bonds Jobligations of the Company), running 10 years, se-

'

cured by Mortgage loans deposited with the IVI er-
cantile Truat Co., N. V. Italso Issues Demand
Certllloates of Deposit at 5 per cent interest. Write
for paznphlet and references
-, „ Home OIBce, Emmetaburv, lovra.

MANHATTAN
L.IFE lIVSfJRAlVCE COMPAI^Y,

156 & 158 BROADWA.Y. NEW YORK.
HENRY STOKES, President.

From PhUadelvhia Inquirer, Jan. 30. 1884.
The new plan oi the Manhattan Life In>urance

Company continues to meet the p'>pular tavor. It
combines the protective feature of life insurance
with the investment feature of the end twment
fjolicy, while it avt>id8 the expense attending the
atter by the ordinary method. An Improvement has
also becD added to this new form ot p licy within
the year, which >iive8 the assured the option at tne
end of the period of takinK the endowment In cash
or of continuing the insurance for a much larger
amount without any further payment of p.emium,
independent of the condition ot health at the time.

ESTABLISHED IN 1850.

George Eustis &
B ANK B RH,

Co.,
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OrFICK OP THDB

ATLANTIC
Mutual Insurance Co.,

mw TORK. JuoaiT 23, 1886.

Ik* Ooavaar. •">>* tke IMtowtac StatMMBt
of ttsaflWn««tbe*lat Daofoker. 1885:

FianliuiMan Marine Rlaka tram

lat Jaaaarj, 1885. (• Sl«t

DMNBtar, 188S •3,8S«.418 86

riiMliiiiH III! riilliilii t iimtnl

•a itt janiurr, 1885 i.sa».a2s 10

IMMllbHtae FranlnM..... 6BaM.l«S W
arkad oA ttam im

Jumary, 1885, to Slit Deeen-
b«r, 1885 W.770.084 80

Loan* paid dnrtnc tbe woe
yatML »1,>18.080 67

SotBiB* «< Framlama aad K>-

jiiniM »776.7« 4S

Tko OOUfaBr baa Ike taOo-wtrng iawta. tU.:

DBttorlSlataaaadaMMof >•«
Totk atoek. CKr, Baak a^

H>.an,a8D

br aioaka and
Ma«.«>

Baal blate aad Clalaa dnatta
•tadat. 880,000 00

oiaa aad BlUa Ba-

oatvaM* I,Be6.14S 58
*** • *»**«**o«^Ao SBOv^^^v ^^P

JuJTMJtsrM

•IX FKB CK>TomKnT aa tho oMataad-

IM oaftHaataa of »n«ta wUl to paM la (to

koldata tbanet, or thiir l^cal npfaaaatattraa,

aa aad an«r ToMday, Um 2d of Pabniarj aaM.
THS OUTBTAWDIIIO CBBTIFICATBB of

tta laaaa a( I881 wtu to wdiiMiil aad paid la

OaraoC artkair lagal npNawto-
Uraa. aa a^ aftar Ttoaday, Ito 9d of rubmry
aazl.ttaaiwklakdaMaU latawl ttito wUl
WMi. Tto iai«l8»a>aa «o to piedaead at tta

A mvwtam or fobtt m csar i»

I tto aol awaad pftodaaa of tto

, for ito roar *adlM»l«> Daaaator.
1885, far wUoh oartUaataa wlU to laaaad aa
aBdafl*rTMad«r,tto4Uat Marato,

•r oidar of Ito Boaid.

J. M. OaATKAH, Sacrotarr*

TBOSTBBtt
J. D. Joaaa,

W H. B. Moat*.
JaaaaLow.

Adoiph L»imip/aa>

Botart & MlataiB,
Ckarlaa H. MantoO,
rradanakB.Oa*«tt.

JotoBltaa,
Jaaaa O. Do roraal,

OtorlaaO Lavartak,

JotoUl
1.

Oooriia BUaa,

BoDrx E. Bawlcy,
WUHaai aMaigaB,
laaaa Bail.

Xdward PloTdJoaoa,
AaaaaW. Bold,

JOBM S. iOBBS, :

CBABLM DBKim, TIao-PMMnM.

W. B. B. MOOBB, M Tloo-PraaX

A. A. BATBII, at TIM-

%tS&l ILotice.

Master's Sale.

Circnlt Conrt tf the Umited States in

and for tko Sonthem District of

Iowa, Eastern DItIsIob.

Taa Wtmnnf Voam and
TBcar CoMPAirr. TBCBraa.

Taa MnaouBi, Iowa A Ns-
Bt*»« Railway Oompaict
AVD OTKBBS,

DafaodAnta.

U Bqcmr.

OrigtmU bill.

Lib, Hiooinhon a Compavt,
Cni«*u;ompU tnant.

«.
raa MissouHi. Iowa A WJ^«»»! Uau-watCukpanT,
Taa Faiuiuu' Luax a.io
TBCIT UoaPAXT, AND
oraaaa.

Croas-De/aodBiiU.

Crom-Ml.

PUBLIC MUTICK I* iMrabj (Ivaa ttot In pnna-
Aoea of a Oaerw of mm Coon, (Blond la tto abo*»-
ntaiail aaoM oa Ito BM «aj of Delator, ipSO. and
•Iwa wmImmoUI daeraa lamU Baaaa. ofd»u J air
Stk. u«a, I. Ito widoralanad. Maalar la Ctoncen uf
aiid C4>«ft,aadBaa>adUiaaldataare.wlUaa the Iwtli

dar of Aaaaat. IMM, brtwaao Ito toan of 9 o'clock
lalto loraaooo and 4 o'clock In UM afiarauoo, oum.

at t o'dook p. M. of lald dar, at Um front
watch tto Ualtad MtntM

of K

.
ivMad bj tto daft

Hailwar Coapany lo ito cuaphlaaot. Tto raiman'
LoMi aad TfaatOoainuiT, TrBMaa.kylw»Mparata
Ba>««M«»-aaa baaitaa Arta Ito lat dar of Joaa.
URO,aad Ito utbar baartnc data Jaaaarr Oth. un*.
Ito iattar baiaa >n Ik* nataraof•orlaaooof fBi>
itoraMonuiea. abrMf dOMTtptloaofwhich iraodaaa
aad nrooanr K u (oUowk
All Ito nahi. uu*. InHrad aad aqnity of radcnp-

Uaa af ih* MImoiuI, low* A Waataiti Haliwajr ( ..m-
aad of aar of Ito dataodoaM. la aad to all ukI
ar tto nllniadof Ito nM Mlaanatl. low> *
to Bailvar UMnpaajr, lnaladla» Uut i>i>r i.m
or* HiM aad coaTarad lo ttoRamwiun A

nhananiliiMh Hailrvad Gumpanj. aa the i«nie u n< >w

laid oau consUBcaad aad oa«ratad.*itandin« from
tiM dt; "I KaotBk.ln tto Cuonlj of !.•• anil taa
Mata ut Iowa, aad thraaah Ito aoantiMofi lArk,

niwllaad and Mehaylar. In tto BlaU of Muaonrt. and
tto auaatla* of l.a«, Ap|iaoooM.Waraaud Dacator.
la Ito Mala of Iowa, aad leltolaVBaf Vaa Waft,
la add 1^ namrl ooanlr. a dwaaea of ona ban*
drad aad tony ai«lit aad twaBt)p.dTaooa bandradtlM
IIM Klodt Bllai, mon or toa. and all other prop-
artjr talnn«ln« lo mM rallwagr aoapuy of arary

— aiaiilpilaa wtouoaror at tto
dato a< Mia *r thataafwr I. and auto far-

otuetobar Md.

"*--'^'%C of lU
E^^aa Mooaad
IWl taa laid propany will ba aold lo two paroal*.

*noanl paraal noaaliU of all of Mid Barl«a«ad
prooarty. axcapl tto wramaan and alabt ooo-haa-
SoStha allM (IT a-Mo) <rf Mid raUwai. —'—

—

H^Mlna lo Taa Wart, both

Aad ttoMoood ofMid paroato lo iBdadaMid MTa^
laao and aNibt oai bandiadtto (17 8-IOui mllM of
Mid roUwan wMeb Mid •ooood pareal will ba wM la

•an taa* ba aot raaUiad trua tto Mia of ItoOrM
faal aoMwb to pay all tto mcaay* foond dna by
Sa dawn lad abuT*.naaMd, that la to My, tto •am
or two aiUkjo• hondrvd aad alBaty.twu tboitaand

bandrad and •Izty-nlna dollan and Mzty eanu
.._-JjaaA0) with lpta.< • -
MA par aaat i« par «.) par

the rata of
IBM fnaa ttoWh day of

' tto tnrtliar
idrad and

BiBatr~HBta (tsuacpui.
- '^

^(llTjSiv) dol-
ItfJ

Ihraa bandrad and •Izty-nlaa doilan and
itoJaMaaAol with lnta>aM thanra at
MAparaaatiaparct-Tparaaaar' •

twaatr-r ar Mian wd ataat
wuhlatafaat oa •arantaaa th<

lata. part tbcraof attharataof aaran par«aiitf7i)ar
ec) par aoaaa, payaMa nmj aaaaallj. aad on tto
raaldaa tbarao? at tto rata of ilz par cant (• par et.)

par aaaaM froa tto r^h day of Jaly, 1W0, and tba
aoaU of aaH and aocrnloc ooata.^—

«

tto lanaa uf nlc raqniiad by Mid rappla-

lam I datiaaHlhit thit intrrhaiw at mM Mia. and
oa Ito day of mI*. pay In aaahar Bamiar^ evtW'
aalaa. aatnoflMd hi ba iMOad by ordar of aald Oowt
la MM nil by Tboaiaa Thaehar. Baaatrar, tha aaa
of On» boadiad and twcaiy-t*a tbooaand (|aa6.0UO)

auiinrs, and the lMlanc« of aald parcbaaa monay at

tte Una of tto dallrary of tto Maatar'a daad, bo
Md la aMb or la tto Bacalrat 'a oartlflaatM afnra-
mM. or la tto booda and ooapaaa of Joaa IM. WO,

bSSaMiSrcaapiwitwIfr'Ga raaalv*7aad'aeooMad la

asyaaat of Mid balance to tto aztaat ato for Iha
MMnt which Ito boldara Uiaraofwomld to aoiaiad
to fwcalTa In ine dUirlbaUoa of procjoada of nia aa
pr^TUIadUiMlddacra.. ^

,r. LOMAX
Maalar la Ohanoary of Mid Ooort.

Kaotok. Iowa, Jnly 17th, iwa.
TvakaA hitU a mcclurb.

Oompiataaata' Solloltars,
SO NaaMB sSaat. Kaw York.

ROW JSBAJBV.

haivo-book:
or

Railroad Securities.
JULY. I—.

Price In ll<^d l<cather Corers, • • fl 00

To SabscrHMfs of tbe Cbronlele, 7&

TTIbljIAlH B. DANA A GO
70 A ai WUXiAM nBBKT, HBW TOBK

CS^ommetrctal CITatds.

BAGGING.
WARREN, JOMES A. ORATZ

ST. LOUIS, Mo.
Mannfactnran' A>aou for the mIo of Jata Bacglna

IMPORTERS or

IRON COTTON TIES.

Bliss, Fabyan ficCo.,
Mew York, Boaton, PliiladelpUB,

8BLLINO AOKNTS POR L.RADINO BRANDS
BBOWN A BLEACHKB SUIRTINOS

AND SHEETINGS,
PRINTS. DBNIMS, TICKS, DDCKB. AA

Ta'wola, Qnllta, Wtalto GoodaA Haatary
DriUt. SAtttinys, Ac., for Kxporl IVoto.

Bnnckerhoff, Turner

& Co.,
Maoafaotarar* aad Oaalan la

COTTON SAILDUCK
And all kiBda of

OOTTOH 0AHTA8, rBLTINO DDOK. OAB
COTBBWO. BAOeiBO, RAVENS DDCK,BAIL

TWimn, Ac -ONTARIO" 8KAMLB88
BA88, -AWNINO STRIPRS.

Aleo. Ajranta

ONITKD STATES BUNTING CO.

A tan ia«*ly, all WIdtlu aad Coloia. alwayp la itoift

No. loa Daama Streat.

nTABLIBUBD ItM.

Eugrene K. Colet,
STATIONEK AND PBINTKR.

tapptoa Baaka. Baakan. Stock Brokera and ('orpo-
ralloaawllh iMinplan oaidtaof Aooouot Uouta and

_ Maw oooaama organliliut will hnve ttolr orda
proMpUy axaeatad.

No. 1 WILLIAM STREET,
IHANOYIK BOUARK.I

jlUatuslitps.

ONIaT

Direct Line to France.

eSMEBAL TBANSATLANTIC CO.

BatWtoa NBW YOKK and HAVRB.
mm Ptar (new) ta, Nortb Rlrer, ru<itor Morton UU
TraT.len by thia line arold both tranalt by Knifliah

railway and Lbo dlacomforta of aruaalng the Channel
In aamall boat.
I.A B<)i;K(;(Mi.SK, FranceoL-.Bat. Anmut 7. noon.
LA CIIAMrAUMCTraab...8at.. An*. 14. K-iWA. M-
l.A i-^ijio. AMilr.. KarMblac. Sat, Aui;.2i. 10 A.M
I.A BKKTAUNK(neW). OoJonUcUn, AUlt.ai,iAM,
La BuoriioaDa (new), Saturday, Sept, 4; Lm Cham-

peane (new), Satorday, Sept. 11 ; La Murmandie, HaU
arday, Sept. 18.

FHid OP PAOaAoa (Inclodlnc wine):—To Harra-
nnteaMn, 1100 and ISO i Moond cabin. I«0: aiaar-

aaa, tS>—Indndlna wine, beddlnx and atanilla. Ra-
tam tlckeu at rery reduced rate.. Cbeokaon Banqae
Tranaatlantlqae. Uarraand Parl..ln amoantatoiwt.

BpaelAl Train fpoaa Harre to Parla.
Tto Compaanle Oenerale TranMtlantlqne dellren

at lu oSe. In Now fork ipedAl train tlokeu from
Uarra to Pari*. Basgf ebwkad tbroush to ParU
wlthoat examination at Uarra. prorlded paManoar.
aaTathaaama dallyared at the f

- -i- .-
proTlded paiaanaer.

I Company'a doba In
foot of Morton St.,Maw Torfc. Plar IS North Hirer, foot .

U laaat two hoar* before tbe departnre of a •taamar.

LOUIS DB BBBIAN, Ascnt,
No. 3 Bowllna »re«a.

(jPottoti.

Alexander & Cargill,
COTTON BE0KEK8,

AVCVSTA, OEOROIA.
ntlra attention irlTan to purohasa of OOTTOM

TO 0R1>KK for SPlNNBKH and BXPORTMRB.
CouKkiiPOKiiaNCB SoLicrraD.

BbPBHBNCB..—National Bank of Aojnuta. Q*
Uanry Uenu * Co.. 0>mmiMlon Mercbaola, Naa
York : William B. Dana A Co.. Proprletora Cvaaaa-
ciAL It riHAMOiAL cai>oHioi.B, and Other New fork
Honacfc

, _^
FELL0WE8, JOHNSON A TILESTON,

COTTON, STOCKS, BONDS, Ac,
K WnXIAM S1BBBT, NBW YORK.

Oidai In * rotor aa* Okaaatad at N. T< Oetloa Bnh-
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Woodward & Stillman,
MERCHANTS,

Post Baildingr, 16& 18 Exchange Place,

NEvr iroBK.

LOAHS 11AJ>K ON ACGBPTABLB 8BCUB1TISS.

8PICLAX Attention to Obdibs kjb CoNTBAcrrs

JOB FtrrUBB DKMVisBT o» Cotton.

OOTTON, ALL 6BADBS, SUITABLB TO WANTS

OF SPINNERS

OrTEBED ON TKBHS TO SUIT.

R. Macready & Co.,

ic^KMISSION MERCHANTS,

OOTTON EXCHANGB BriI.I»ING,

NKW YORK.

I Cotton, CoflBe, Grain ana Petroleum Bonsbt and

Bold for Ca<h, or carried on Margin, on the variotu

Bxobaoges in New York City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 South IVUUam St., New York.
XKCUTK OBDKKS FOB KUTUBB DBLIVKBY

COTTON
at the NEW YORK. LIVERPOOL AND NEW OR-
LKAN8 COTTON BXCHANGBS. Also orders lor

COFFEE
at the NBW YORK COFFEE BXCHANGB, and

GRAIN AND PKOVISIONS
at the NBW YORK PBODDCK EXCHANGE and

the CHICAGO BOAKU OF TRADE.
COBBK8PONDKNT8

:

Messrs. Smith, Edwards & Co., Cotton Brokers,
Liverpool.

Jas. Lea McLean, New Orleans.

&fft)iim.

ii>rMM^,swA^N^go
.iioj-.iy .iiVfiil

COTTON MERCHANTS,

New York.

Lehman, Stern & Co.,
New Orleans, La.

Lehman, dubb & Co.
MontKomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
oonmissiON merghants,

No. 40 EXCHANGE PLACE,
KSUBSS8 OF THE OOTTOS, OOFFEB AND

PRODUCE EXOHAKOES.
I*. Uptown Office, No. 204 Church Street,

New ITork.
Orders execQted at the Cotton Exchanires in New

York and Liverpool, and advances made on Cotton
and other produce cunsigned to oa, or to onr corres-
gondents In Liverpool: Me»srs. L. Rosenheim &
uns and A. Stern & Co.; In London, Messrs. B.

Newgass A Co.

Robert Tannahill & Co.,

Cotton Commigsiou Merchants,

Ootton EzobanKe BntldlnB, Nevr Tork

Special attention given to the purchase and sale of

Future Contracts.

In N«w York and Liverpool.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT HVater Street, LIVEKPOOI.,
Receive oonslgnmenta of Cotton and other Produce,
and execute orders at the Exchanges in Liverpool.
Bepresented in Mew York at the oifice of

SAH'L D. BABOOCK
8» Nassau Street, New York.

Walter & Fatman,
COTTON BROKERS,

CS BBAVER STREET, NEIV ¥ORH.

F. Hoffmann,
OOTTON BROKER AND AGENT

8S HUB DB I,A BOnRRB, HAVRB.

Geo. Copeland & Co.,
OOTTON BROKEBa,

1S4 PBABJL STREET, NBW VQHtL

G. E. Staenglen,

NEW YORK, NEW ORLEANS,

AGENT FOB

COTTON COMPANY OF STUTTftART.

Autborlzed Capital, B. U. 20,000,000.

Paid-up Capital, B. U. 6,000,000.

Williams, Black & Co.,
1 W^IIiIilAIH STREET,

NEW YOBK.

PETROLEVM, STOCKS,
COTTON, ORAIN,

PROVISIONS, COFFEE.
ORDERS EXECUTED IN

NEW YORK, CHICAGO, ST. LOUIS,

UVERPOOL, HATRE AND
NEW ORLEANS.

Mohr, Hanemann& Co.,

Cotton Exoh. Building, 186 Grayier Street,

New York. New Orleans, La.

Special Axtbntioh Givbh to the Eieodtion

or OBDEB8 FOE FUTURE 00NTBA0T8.

Gwathmey & Bloss,

COMMISSION MERCHANTS
No. 123 PEAIEUC ST., NEW YOBK.

Orders for future delivenr of Cottonlezecuted U
New York and Liverpool; also for Grain and Pro

Tlalons In New York.

Henry M. Taber & Co.,
141 PEARL ST., NEnr YORK.

COTTOIV.
Advances made on CoDsUmmentB of Cotton. Con

tracts (or Future Delivery of Cotton bought and sold
on conunlsstoD.

JOBN .li. BVUJLRD. HKMRT H. WHSXLBB.

BuUard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YOBK.
ALSO

RAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Constenmentsand Special
Attention ifiven to purchase and sale of FUTUBU
CONTKACT8 OK COTTON.

JOHN H CLJSBY A CO.,

OOTTON BUYEB8,
nONTGOniERT, ALA.

JROaOBAn «1II|T OH 0BDHI8 >0B A OOldllMIOa

[AUOUBT 7, 1886.

Walter T. Baleh, Hetiry P. Batch.
Natli'l W. T. Baleh. Arthur Jf. Bateh.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
BRAvm om»r^Tfa i 13* Chorrh Street, N. Y.,BHANCHOFFiciB

j j^5gj,,,^pg, „t., jjew Haven
Personal attention given at the KXCHAN'iKS to

the purchase and sale of STOCKS and BONDS for
cash or on murKin.
DEPOSITS KECEIVED—subject to Check at sight

^»ith interest upon balances.
Special att,-nti(m naid to INVESTMENTS and

accounts of COUNTRY BANKERS.

Bethlehem Iron Comp'y
40 and 42 Wall Street,

nanbattan Rulldlng, New Tork.

Farrar & Jones,
132 PEARIi STREET, NEW YORK.
Liberal advances made an Cotton conslKnmentB.

Special attention Kiven to orders for contracta for
future delirery of Cotton.

BCRE, FARRAR & CO.,
NOBFOLK, VA.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NORFOLK, VA.
Liberal advances made on Cotton consignments.

Special attention given to the sale of cotton to ar-
rive or in transit for bi 'th foreign or domestic markets.
Correspondence solicited.

G. Schroeder & Co.,
Bocoessors to WaBB & 8CHB0BDBB.

COTTON COMMISSION MERCHANTS,

Cotton Exchange Building,

NEUr ¥ORK.

Dennis Perkins & Co.,
COTTON BEOK.EE8,

125 Pearl ^treet, Ne\r ITork.
Orders for Spot Cotton and^ Futures promptly

executed. _^^^_
WAL.DRON A. TAINTER,

COTTON MERCHANTS,
COTTON EXCHANGE RtTILDING.

SPECIAL ATTBNTIO M TO COTTON FIJTURB8

Phenix Insurance Co.
OF BROOKLYN,

Office, 196 Broadway, New York City

statement of Company Itt Day of Jan., 1886.

CASH CAPITAL »l,On0.nnr M
Beserve for unearned premiums 2,845.048 84
Beserve for unpaid losses 344,473 63
Not surplus 714,107 42

|4,«10,4g8 36

STEPHEN CROIVEIili, Prealdeat.
WM. B. CBOWKLL. Vice-President.
PHILANDER SHAW, Secretary.
GEO. H. FI8KB, Assistant Seoretary.
FKANOI8 P. UUBKB. Seo'y Local Dep't.

MTNA
Insurance Company

OF HARTFORD.
Capital $4,000,000 00
Liabilities for unpaid losses

and re-Insurance fund 2,057,776 84
Net Surplus 3,202,320 41

Auets Jan. 1, 1886 99,360,096 6S

No. 3 Gortlandt St., New Torlr

JAS. A. AI.EXANDER, Acent.

Commercial Union
Assurance Co., limited,

of london.

OfflM, Oor. Pint <£ WHUamSU., Now Tarh.


