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AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.< WtmmUt ITM.
liMliiil I Bfc« Un t* (UK mt lr> T«*. lUC

lill.fali 1»T«.

EjtOJkma Axo [htumas or

•OND8, POSTAOK A RCVBNUt STAMP*,
LEGAL TINDER AND NATIONAL BANK
NOTES of ths UNITED STATES! and for
foreign Co««rnm«nt*.

E.S'CRAVING AND PRnmNC.
BASK nam, •A«r crirriricATca, aAinsfm ••TKK.^MC^T* A.%» C*Kr«KATr
mnxm, csccio. bilu vr cxr—
0TAMr% A^ la U* Smm aa4 km* «

nMM tTKBLrLATn.
mk nuL urtortiM • ruiui caiv

»| III in ! aaa*)N>a4 •Mll'n^ a*

•AFETY COLORS. BAriTY PAPKM.
Wwh E»«a<«4 ! F1>, »«f ll«IHI«^

utwomtfnm jmo rm fumiM.
•AILWAT nCKKTS VP IHPB«TK»>— C^rit, I il il. C>lU«««l«

ANK SOOKS OP CVtRV DCaCRtPmH
AUUTS. QOOOMX. Pri«M««t

vicK-nmsDCim

:

1. BACOONOUW. A. B. SNEPARO.
W. B. SNILUC TOUM ROSERTSOB.
TNEa H. FREEUNO. ttcTitMlnm.

ASA P. fuTttu, PrMX J. W. Wou. CaakMr.

Maverick National Bank,
BOSTON.

CAPITA L, ....... 9400,000
VBPLVR, •••>.... 400,000

OoBMUMaaaAiipMSwaMfeto!
I aoM.

'Floyd-Jones & Robison,
BANKKKS AND BROKBBS,

B«. S Kzekaac* Caart, Haw Tark.
Bii««« aad O. S. Oot«

et^Wa. (L PiATi»^oirilATIt^OlrHL
lastan NawTa

Andrews, Adams & Kelloga;,
BAinCEKS AJtD BBOKKB8.

TS A SO Brsadwap, Naw Tark.
BUI* of »wtt«n«« uMl OMa Tiaaafan oa tka Dalaa—> ««J mtam. _

loaSaaaSalMlad.
aaakara Haw Tark Stack Bzehaaca.

TINKER * WESTON,
BAJIKERA AND BROKERS.

a. S BXCHABCIB COVBT,
Raav Tark.

nnniT C. TfKKni. Maakar R. T. Stoak Rxah.

STOCK BKOKBR.
Lansdale Boardman,

>BW TOBK,S0BBOADWAT*SBEWST.
TBBT, m. T., Ba. 17 PIBST VnUWT.

ri fflTaUwlfa: an raclllllaa.

^insnciaL

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 BroAdwajr, Cor. Jeka Street

SOLID SILVER.

GORHAM MTg Co.,
BroAdway rdiI NlaetoeaUi Street,

ASD 9 MAIDBr LAMB.

Houghton Bros. & Co.,
B ANKRBB.

ILWACKBE, WIS.
OOIXacnORS m»6» IB aiiT pact of Ika aaaatn

of Baoka. Mafaiaato aai

I TO-
aad Bank of Nortk Aaar.

I MardtanU' Natlooal. Cliloaim Mar-sysH!
Maaki M. T. aad Pklla4alpkte Stoek Kxehanca*.

L. H. Taylor & Co.,
RANKERX,

B. Vr. Car. Third and rhaatnnt Bta.,

PHILADELPHIA.
DaaoalU raoMTad ubjaet to ebaek at tlsbt, aod

lataraM alloaad aaMix halaaaaa.
, Bond*. A«.. boackt aod MM od ao<

lanUadalpSSaad otSar attlaa.
attantloo (tvaa

leTaatmaar
PHrataalratoJUwTork.

I to taforaatiaa racardlnc
itlaewlUaL
Bal»l»ofaandotbarplaoaa

Chrystie 6c Janney,
It ANKERS.

Naa. SS A 3S Naaaaa St., New Tark.
naeaiTa tfapoaiti aad oonatanaaou of Baniea.
Daal In inTaatmaDt BaaMtlaa and PoralSB Bi-

akaaaa and Inrlta corraapoodaaaa.
PMtlaalv atlaatloa clraB tolofonaaUao racardln*

fii'aalmani Hacartt'^.

Rolston & Bass,
Ho. 20 BROAD STREKT, NEW YORK.

STOCKS, BONDS
AMDniSCKLL.tNBODBBBOVRlTIKS
Ourraapocdanca •ullcitad. .

Uuutatlou ebaarfullj farnUbad,
Wk. H. Koijitox, w. Alkx. BAsa, Jr.

MaoiliarW. T. Btocli faoklia.

twrnn RowABn Uatbaii. PBaDsaios W. Pbut
Mambar of N. T. Btook Rxehaosa.

J. H. Latham & Co.,
UNITED BANK BUILDING,

Na. a WALL STHEBT, NBW TORK.
CHf , Ooaatr. BUta, Kallraad. Dlatrlst of ColoBkU

Bonda and rnr ildu Bxehanca.
Oorraapoadanaa lollaltad.

^iuaucial.

T.CHouusi. . H. RMiaaoN, LILWaoooxib.

Frank C. Hollins & Co.,
BANKERS AND BROKERS,

Manban N. T. Stock Bxchanaa.

11 WALL STKBCT. MEW YORK,
Aim

'MS CLABK 8TBKBT. CHICAGO. ILL.

The Investors' Agency,
«34 La Salle St., Cblcaco, III.,

(M. L. 8CUD0ER, Jr.,- Proprietor,)

A.VHWRHS INgUIKIKS CONCBKNINO

American Stocks and Securities
Lama Library of Hallroad DoeainanU.

Compalaat Kzparta.
CaSdaoiitlal HaporU.

Modflrata Cbargaa.

J.
C. Walcott & Co.,
BANKKK8 AND BROKBK8.

No. S4 Pine Street, New York.

TrsBSACt s tienersl BAskin^ Basinesd.

Sloeka and Bonda boocht and aold on Comminion.
Ofdata raoalTad In MInInc Btooka. and In Unllatad

BaeailUaa. CoQaoUona nada and loana nacoUatad.
DtTldanda aad tntaraat aollaoiad.

Dapoalu raealrad aubjaet to Draft.

Intitaal allovad. Inraatoiant aaoorttlaa a apaalalty.

Wa laaaa a rinanolal Raport weakl/.

Joa. C. Walcott, i Manban pf_tbe Naw Yoife
Pbavk r. Dmuaoii, Btoek Ixotaaaca.

J.
L. Robertson,

BOND AND STOCK BROKER,
Dealer in Inrestment Securities,

No. 7 NASSAU STREET,

(OontlDenUU National Bank Building),

Nair Tark.

Albert Pearce,
16 A IS BROAD ST.,

BROKBR I.N ALL KINDS OK INVBSTItBHT

'BO.ND8. MI8CELLANBOUS BBCURITIBS
AND DSrAULTBD BONDS

CORRBBPONDBNCB BOLICITSD.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

T4 BBOADWAT andSNKW STREET,
New Tark.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

No. 34 BROAD STREET,
New Tark.

Buttrick & EUiman,
18 VYail Street, Naw York,

FIRST-* LANS HONDN POH INVEST*
IIIKNT A SPKt;iALTY.

Inraatura wlablos to Buf or Bell ara Inrltad to oa
or oorraapoDd.

Bar and Ball on Commlaalon for Qaah,or on Maraln.
all Btoota A Bonda dealt In at tba ITY. Btook Baob.
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i^aufecrs anja gyawevs of jiforcifln Hxcfeaugc.

Drexel, Morgan & Co.,
WALL STREET, COBNER OF BROAD,

NEW YORK.

Drexel & Co.,

cor. o( Sth & Chestnut Sta.

Drexel,HarJe8 & Co

41 Boulerard Hanumann,

PHILADELPHIA PARIS.

DOMESTIC AlfD FOREION SANKSRS.
Deposits reoelTed subject to Draft. Securities

booinit and sold on conimlaslon. Interest allowed on
Dapoalts. Foreign Kxchanite. Commercial Credits.

Cable Transfers. Circular lietters for Trarelers,

•TtUable In all paru of the world.

ATTORNKT8 AND A01CNT8 OP

RIeur*. J. 8. moRGAN Sc, CO.,

o. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Phila. NEW YORK. Boston.

AND
ALEXANDER RROWN ic SONS

BALTIMORB.

Bay and 8ell Bills of Exchange
ON GREAT BRITAIN AND IRELAND, FRANCE
OKRMANY, BELOIU.M, HOLLAND 8VV1TZ-

BKLANl), NORWAY, DENMARK,
SWEDEN AND AUSTRALIA.

laane Commercial ic Travelers' Credits
IN STBBLISa.

ATallableIn any part of the world. In FHANCS tor
sse In Martinique and Guadaioupe, and In dollarsfor
Me in this and adjacent countries.

Hake Telesrraphlc Transrers of IQoner
Betureeu tills Country and Europe.
AKEC:ULLE(JTIO>>> OF DRAFTS drawn
aoroad on all points In United States and Canada,
and of drafts drawn In the U nited States on

foreign countries

;

•ad their London house. Messrs. BROWN, 8BIPLKY
A CO., receive accounts of American banks, firms

and indlTlduaJs, upon favorable terms.

T &
J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
aiTH, PAYNE & SmiTH'S,

BANKERS, LONDON
HANCHESTER & COUNTY BANK,

"LIMITED,"
MANCHESTER, PAYABLE IN LONDON
CLSTER BANKING COMPANY,

BELFAST, IRELAND;
AND ON THE

RATIONAL BANK OF SCOTLAND,
EDINBUKOH AND BRANCHES;

ALSO,
OABLB TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,
No. 82 Nassau Street, Hew Yoik.
No. 4 Post OlBee Square, Boston.

Isane Circular Letters of Credit for Travelers' Use
Abroad against Cash or SatIsfactor>

Guaranty of Re-payment,

Bxctaance on London, Paris, Berlin
and Zaricb.

0BIDIT8 OPINCD and PATUKNTS MADK BT CABLI.

Paris Honse->ni17NROE A: CO.

Schulz & Ruckgaber.
BANKERS

S9 iriLLIAin STREET, NEW YORK
CORKKSPONDINTS OF TBS

International Bank of London
(Limited), London. ,

Bessrs. John Brrenbers, Gossler& Co.
Haiuburu:.

nesars. inarcuard, Krauss& Co., Paris
CommerclHl and I'ravelers' Credits.

Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange
DIALEIW IN FOKEION EXCHANOE, UOVEBNMKNT

AM) ()THKK INVK8T.MKNT Bo.\D8.
STEKI.INO LOANS A SPECIALTY.

44 Wall St. and 62 Greene St., N. Y.
Bay ami sell on oommisslon, for Investment or on

Buusln, all securities dealt in at the New York Stock
SzcnanM.

Canadian Bank of Commerce.
CAPITAL, »«,000,00a SUHPLUS, 13,100,000.

J. H. eOADBT & B. E. WALKER,
JOINT AGENTS,

la EXCHANGE PLACE, NEW^ YORK
BUY AND SELL STERLING EXCHANGE, CABLE

TRANSFERS. ETC. — v.n^i,ji,

J8BUB COMMERCIAL CREDITS' AVAILABLE
IN ALL PARTS OF THE WOBLdT

August Belmont & Co.,
BANKERS,

No. 12 Pine Street,

IBSDK TRAVELERS' CREDITS, available In all

parts of the World, through

Meesrs. N. .^l. RothHchild die Sous, Ltoudon.
** de RolbHchtltl BroiVf FaiiH.
" 91. A. dp Rotbacfaild & Sonit, Frank-

lort o\iii,

8. M. de Kothschlld, Esq,, VIpnna.
AND THEIK CORKE8POKDBNT8.

Draw Bills of Exchange on, and make Cable Trans
fers to, England. France and Germany.

J.
& W. Seligman &'Co.

BANKERS,
No. 23 BROAD STREET,

Neiv York.
Issne Letters of Credit for Trayelers

On SELIGMAN BROTIIERS, London.
SELIGMAN KKBRKS & CIE. Paris.
SBLIOMAN A .-iTETTHElMKR, Frankfurt.
ALSBERG. GOLDBERG & CO.. Amsterdam.
ALTMAN & STETTHEIMEH Berlin,

Pavable In any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

John Paton & Co.,
SnCCESSORS TO

JESIJP, PATON & CO.,

S2 W^llllam Street, New York.
Accounts and Agency of Bijiks, Corporations

firms and individuals received upon favorable terms
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON~AND

SCOTLAND.

Maitland, Phelps & Co.

,

BANKERS
A5D

COMMISSION MERCHANTS,
22 Sc 24 Exebange Place,

New York.

bills of exchange, letters of credit,

telegraphic transfers of money
ON MEXICO, CUBA, &c., dec.

J. Kknnedt Tod.
H. O. NORTBCOTE.

Alizander Baring.
Member N. Y. Stock Exch'ge

J. Kennedy Tod & Co.,
Kg. 63 WILLIAM STREET,

RANKERS.
Act as Agents for Banks, Bankers and Railroad

Companies.
issue commercial credits, also foreign and domestic

travelers' letters of credit In pounds sterling 3l dollars.

Offer InTestment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MEL.VI1.I,K. EVANS <fc CO., tTHNnnw
C. J. HAMUKO Jfc SON, 'J

LONDON.

HOTTINUUER & CO., J
IRAKIS.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London

COraniERCIAL CREDITS,
Circular Credits for Travelers.

Cable Transfers and Kills of Exchange on
Great Britain and the Continent.

KOVNTZE BROTHERS,
BANKERS,

120 BROADWAY, Equitable °ulWing,New York
LETTERS OF CREDIT AND

CIROITLAR NOTES
Issued for the use of travelers in all parts of the

world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United States. Deposits received sub-
ject to check at sight, and Interest allowed on bal-
ances. Government and other bonds and investment
securities bought and sold on commission.

Heidelbach,

Ickelheimer & Co.,
29 W^ILLIAin STREET,

Cor. Exchange Place, NEW YORK.

FOREIGN BANKERS.
BUY AND DRAW BILLS OF EXCHANGH,
MAKE CABLE TRANSFERS, ISSUE TRAVEL-
ERS' CREDITS.
ISSUE COMMERCIAL CREDITS. AVAILABLB

IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son. London.

Special IttwestmeutB.

Iron Steamboat 1st Mort. Bonds.

Detroit Mackinac & Marquette Ist

Mort. Bonds.

Detroit Macliinac & Marquette Land
Grant Bonds.

Western Railroad of Alabama 1st

and 2ds.

Mississippi & Tennessee Railroad "A'
and "B" Bonds.

TOBEY&. KIRK,
4 Broad Street. New York.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., NEW YORK.
AND

SOS RIONTAGIJE ST., RROOKLYN.

CAS STOCKS
ADD

OAS SECURITIES,
Street Railroad Stocks and Bonds

AND ALL KINDS OF

BROOKL.YN SECURITIES
DEALT IN.

BXa OAS QUOTATIONS IN THIS PAPBR

Qko. H. Prentiss. W. D. Prentiss. W. W. Walsb
Member N.Y.Stock Exch.

LOMBARD INVESTMENT CO'8

Six per Cent Guaranteed Western City

and Farm Mortgages.

UNDOUBTED SECURITY.
Interest Payable Semi-Annually In Neir

York or Boston.

For sale by

J. B. McGEORGE, «

No. 20 Broad Street.

^wm:. c noyes,
NO. 96 BROADWAY,

DEALER IN

CITY RAILWAY STOCKS,
GJ^AS STOCIiS,

TRUST CO.'S STOCKS
TE1.EGRAPH STOCKS,

Bank Stocks, Insurance Stocks.
See my quotations of Trust and Telegraph Stocks

In Saturday's Evening >'o«f and Daily Indicator,

Atlanta & Charlotte A. L. R'y Ronds,
tnempbls A:Cbarlestoii RR. Bonds,
ntempbls Sc Little Rock RR. Bonds,
Carolina Centi-aFRR. Bonds,
Nortb Carolina State 6s,

Birmingham City, Ala., 7s,

And iniscellau^ous Securities,
BOUGHT AND SOLD

By R. A. LANCASTER & CO.,
10 W^all Street.

IF YOU WANT TO BUT OR SELL ANY
PUTS OR CA LLS ON STOCKS OR BOND8

write to, telegraph to, send for, or call on,

H. W. ROSEN BAUM,
60 Ezchange Place, New York
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IJauIievs aud ^voUexs itt ^evo T^jorli <if>iti}.

lAMm WHiTiLr. H. CBcan Oaklbt,
MiirXAKDC. BTKI. ^^BnnT u. Uuiio*, WuMnctoB, D. 0.

Wh. B. TiL4TiBa,8p«eUi Putsar.

Prince & Whitel
iro(I*. e4 BBOADWAY, NBW YOBK.

_.-_ ,.^.-^.1 WO'Ml* J^'*-"*' ^'"*-

Taintor & Holt,
BANK£Bfl,

N«. 11 'Wall St., Cor. New, New York.

TRANSACT > UE.SBRAI. BAMKIMO boslaM*.
DBPOslTS raoelTtd and UmilBBT aUowad on

of R>llraa< \ bklaaoBaj ud mU oa -^ - ^

Mb. BalUaora, wSkliMtan, BiMgapoct, N«« BsT«r,
I Pltubofs.

Fred. H. Smith,
BANKER Jk BBOKEB,

n; 90 BBOAD ST., NEW YOBK.
ttatr TMn' •zparlaoM In R«Uro«4 Bood*. Pu>
amMaa to bar ur MU UnaonBt Boaa* wtt.

ia— rwiMMantimia
' (loaki baa«M la

tftSfcXf

CB^a. J TOVXRBXD. LAXUJta C. Wajsbcbv.
Maaaaar N.V. ttcuak Kukava.

Jau. P. Tuwxuuu, gpaaUl Partaar.

Townsend & Washburn,
BANKERS ASO BROKSB8,

Ha. • Wall Mraat, Raw York.
Moaka ai.4 Bua* Boaiiktaad BoM oaCowalaaMa
tocaakoraa mmfgki

- - -- Mioa L
laabjaatlo"TSiJSirssRjr"^^'

wa. T. CABoua. csABua r. Ou
MaBk« H. r. Moah Izakaaaa.

Carolin & Cox,
•kara Jt «^iaa laala»1aa> Braka*!

R« M UWAOWAT.
Bnack0«aa.n» Madtaoa Av,a«r.«MM,Ha* Tort

PnuaiuiaaaHad aaklaai to abaaa at •Ickt.aal
lataraat alUnrad aa «aMrial«n»«» ..AU IMaaa aad
aaantlaa daaH la at ika Na« Tarft Koak Jta^kaaaa
tmarkt aad aaM oa CyaaBHaiiin. tar Caak or a»ea

Gilman, Son & Co.,
BAMKJObB,

Ha. M OBBAI

WAiaioa B. Baowii. raao. a. Baows.
Hraaaar P. Baotm.

WalstonH . Brown & Broi

BA1KH.ER8,

IfO. to NAaaAC VIBBBI,
www TOBK.

Wood, Huestis & Co.,
31 PIJ»E BTREET. XEW YORK.
BANKKBS A:«D BBOKKBB.

•rcciaaoaa to

WOOD * DAVIS.
saeau ordara la sD aatwHHa iMad at tka Ma«

Teak Itoak Knhaaaa. rgaSalag
WnmfClJkm lUiuwAPriaaf MoaraAai BoirDa.
sloiaicrwooD. c. u. uunm*. u u. rwAX.

R. J.
Kimball & Co.,

BAKKKB8 AMD BBOKBRfB.
17 Taaia' Ifasbanbia Ka« Tafk Maak BsahaMia.

Maabwa PhUaMpkla Btaak Br^a—
Koa. 1«* !• Br«a« Mraatf Raw York.
Bar aad mO aa aoaariaalaa. for iBiaat aiaotor oaa««ia.aBiaiaiHliada»ttlaattaai».T7gto«tBM>.

Koaaat J. wa^i.i. ALMtiD B. LuDaaaaar

Baakar 1). T. t
BowAko p. ALuaa

Dickinson & Ailing,
BAWBKRB AND BBOKBBB,

-< i'laa Btraa*, Raar Yark.
, for lit.

Bar aod mU GOVBKNMBHT. UVtnClPAJj and
aAlLROAD Steartilaa.

PrlTaia talacrapk wiratto ProTldaaaa aad Boatoa.

O. B. TAUrroB. OBO. H. BOLT.
a. D. L-BDIUBB.

C.
J.

Turner,
(U raaia' Maabanhlp in tba N.T. Stock Bxekaaat)

BANKBB AND BROKBB,
18 A 18 BROAD ST., NEW YORK.

Kaannam Banktac baataaa*. Inelodlactka
aad lala of atoek* aad koada for aaak or oa

BimAM Dawixo. Clabk Dkwna. P. T. BovraooD
(Maakar of Naw York Stock Bxokaaaa.)

H. Dewing & Son,
BACKERS AXD BROKEiM,

Ra. 18 Wall Hlroet, New York.
Booakt and Sold on CnmmlaaloD
la alTaa to laformaUuu rc4[ar<l-

aearltlaa.
Traat Co. d par aaot Uabaniaraa•^sr

^kl.

't B. T. Mock I

a tiABonTaU
.1 alloa'

-
of

Hamilton & Bishop,

-if%y«f-„BB.
BAKKBI

Ra. tS riRB

Gorham, Turner & Co.,
BANKERS AND BROKERS.

lUa BaU41>K, 3( WaU M., Naw York

AcanB o. OoBHAM.
Cbaa O. Noblk. Mamber N. T. Btoek Kiak

John H. Davis & Co.,
BANKERS AND BROKERS.

Do a Btrtrtlr Coaaniaalon Boalneaa !
VYO«'B«, BONDS mK fiBAlN,

Witt PrlTata Wtraa to CHICAOO. BALTIMOEB.
PIUl.Ai>BLPUlA and lalaikiadlaia Potnla.

R*. IT WALL 8T., HBW YOBK.

<aJ Co.
B A N H E R 8 ,

Ho^ ItWALL BTBBET,
New York.

Ika paTakaa* aad aala of"nlSduiwirBOmia tor
aaakar aa arala.
Bar aa' MU InTeotaieBt iBcarlttao.

p. O. BOX i.MT

A. M. KiDDKB. Watlasd Tkabk. H. J. Moaak.
W. c. Bill.

Geo. K. Sistare's Sons,
16 4c 18 Broad Street, New York,

131 Soutk Third Street, Philadelphia.
Conoaetad br Prlrata W Ire wltk main offlce. Maw

York.
DKALBUS IN

FIRST-C1.ASS INTESTIHENTS.
Bar and aeU on Commlsalon. for caah ocjon margin

all lacarlUaa dealt la al the Maw York^took Bz-
ckanaa.
Interaat allowed on daUr balancaa.
AU dapoalu •abject to ehack at aUtht.
Parttoolar attention to order* br mall or telecram

B A R K ER8,
H Braadwar. car. Exehaaie I'laco, N. V.
Braack OBce, '^tl l.a Malle Hi., Chlcaaa.

TRANSACT A UK.NKKAL BANKINU BUBINBS8,
mCLUDINO TUB PLHCBABB AND SALB OT
inW:M AND BUNDS TOJCABH OK <>N MAR-
OIN/YUY AND SBLL UrngTMENT - KTCRI-
TiBB. IirrBRBfr ALLSjrKbi ON dbpomtb
SCBJBCT TO CUBCB AT BtOUT. _

P. O. Boa 4dT. —
D. A. BOODT. C. W. MCLBLLAR.

BkPBkH LktABP.

BANK BBS.

ORITBD BANK BD.II.DINa,
Wall Street, corner Broadwajr.

trOCKM, aOKDB d OOMMMKOUL PAPMB.
Moakaaad Bonda booakt and told on aoamlialon

atNawTork Btoak Biobaan. .AdTkaaai ande oa
Rfiaaaa aaaer and Mkar aaaarttlaa

H. B. Hollins & Co.,
BAMKBRS.

1% 4c 74 BBOAOWAY, NEW YOBK.
OOBBBSPoaOkNTS

:

Baaar*. R. W. CLARK A CO.,) _„„ .„.,-_,.
" HILL A KKN.NBDY, t

^^^^^^^'
DBTKM8 A TUCKBRMAN, BoSTVa.

A. Dutenhofer,
BROKER

AXD
DeAler la Miseellaneoiu Securities,

MILLS BUILDINO Od floorJ

BooaaKAM. S3 WALL MTREBT.
ATB AND CITT BONDS OP OBORQI A, ALSO
"ITIBB or TBB CBWTRAI. KK. A BANK.

to

JO 00, or OROROIA A SPBCIAI.TV.
laraatota wlahlna to bar or Mil are Inrlted to call
eorraapoad. Prompt and personal attaatlon itTaa

Simons & Chew,
STOCK BKOKKKS,

11 Bxckaaie L'eart St i't Br^dwar. N. V.
Btocka. Bijodi and United Statea UoTemmant

Secnntlaa Boutfbt and Sold on Commlaalon.

JA*. D. BWOaS, BCTBRLT CBZW,
Mambar N. Y. Stock bchanse.
Mambar M. Y. Prodnea Kxchanaa.

Stewart Brown's Sons,
STOCK BROKERS,

64 Broadway * 19 Naw St., Raw York

Walsh & Floyd,
• TOCK BROKERS,

Bo. 26 BROAD STREET, MEW YORK.

jAJtn w. WALaa, JB., Rmpia rtoTO. Jb
Maaber N. T. Stock Kzakaasa.

Cahoone & Wescott,
18 Wall Street, New York,

Exaeute Onlrr* tn all SeciuiUea Listed oa
NEW YOBK STOCK EXCUANOE.

Special Attaatlon clTeo to

<il«YerBBieBt k otker InYestment Bonds
Corraapoadaaoa Solldtad

Simon Borg & Co.,
Na. IT NASSAD ST., NBW YOBK

OBALKBS IN ALL KINDS Or

BallroBd sad InTestmeBt SecnrlUeti

BOUTUIRa SiccBmu a Stkcialtt.

H. L. Grant,
No. 14t BBOADWAY,

NEW YORK.

CITT RAILROAD STOCKS * BONDS
BOUOBT AND BOLD.

See Qaotatlona of CItr BaUroada In tkU paper.

E. S. Bailey,
5>s PINK STBEET.

DkALI.VOS LN

INSURANCE STOCKS
A SPECIALTY.

raah iMLld at ooca for the aboTe aecnrlUaa i or they
will be aold on oooimlaaliin at aaller'a option.

R. T. Wilson & Co.,
BANKERS AITD COMMISSION MERCHANTS

3 Exchange Court, Netv York.

George Eustis 6c Co.,
B ANKB RB,

GINOINNATI, OHIO.
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c;attajftlatt aufl W,ovciQn gaulis ixn& Sanfeera.

CANADIAN.

Bank of Montreal.

«jLprFAi4, - -

SCBPLVS, - -

• $12,000,000 Gold.
• - $6,000,000 Gold.

C. F. SMITHER3, President.

W. .1. BUCHANAN, General Manager.

NEW yORK OFFICE:

NO«. 69 & «1 WALI. STKKBT,
WAI.TBR WATSON,} i.g„t».

Bar and Soil Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

available in any part of the World; Issue drafts on,

and make Collections In, Chicago and throughout the

Dominion of Canada.

London Office, No. aS Abchorch l.ane.

FOREIGN.

Merchants' Bank
OF CANADA.

$5,799,200 Paid Up.

$1,500,000
Capital,

Reserye,

^""^1?^lp*rS^.!\^BlH?'A51>EUSON.Es,.

HEAD OFFICE, MONXBEAIj.
GKORGE HAGUE, General Manager.
J II. I'LUMMER. Assistant General Manager.

UANKKllS: ^. _, ^
LONHON. ENO.—The Clydesdale Bank (Limited.)

NEW YORK—The Itank of New York, n. B. A.

The New York Av-onoy buys and sel|s Sterling El-
«hanKc, ftible 'I'raiisfers. Issues credits avoiUble in

aUpiulscf tlicwoil.i; makes c.illectlons in Canada
andelsownere and issues drafts payable at any of

the ofBces of the bank In Canada. Every descnp-

ticnof foreign banking business undertaken.

New York Asency, No. Gl Wall Street.

HKNllY HAGUE, I Acents
JOHN U. HARRIS, Jn.. S

A8™''-

Biake, Boissevain & Co.,

L.ONDON, ENGLAND.
Solicit accounU and agencies of Banks, Railways

Corporations, firms and individuals, upon

favorable terms ; also orders for the purchase

and sale of Bonds, Shares, 4c., Ac on Com-

mission on the Stock Exchange.

Negotiate Railway, Slate and City loans.

New Yohk avd Boston Cokrespoxdknts,

BLAKE BROTHERS & CO,

18 'Wall Street, Neir York

as State Street, Boston, Magg.

Heinemann & Co.,

62 Gresham House, E. C,

LONDON.

Solicit accounts and agencies of Banks, Rallwajri

Corporations, Kirms and Individuals upon

favorable terms; also orders for the pur-

chase and sale of Bonds, Shares, *c., 4c. on

the Stock Exchange.

Interest allowed on Deposits, subject to eo-days

Bight drafts, at Bank of England rate, and

one-percent below that rate subject to

demand drafts.

Negotiate Railway. State and City Loans.

THE

AQENOY OF THE
Bank

o»

British North America,
No. 52 WfALL STREET.

Buy and sell Sterling Exchange and Cable Trans-

fers Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, San Francisco and

^'cntCCI-AR NOTES Iss ed In Pounds Sterling

available In all parts of the world. Ct*.rlMfcK-
CIALCKEOITS ISSl'HI) for use in Europe,

<3hma, Japan and tbe Eaat a"d Weat lndie.s. Also,

Tiiamo of bOM)ON A: KUA/.II.IAN BANK
ITMITED, available in the Bnizlls, River Plate, &c.

Bills collected and other banking business trans-

acted, n. A. McTAVlSH,
( Aienta"^

U. STIKEMAN. j
Agents.

Imperial Bank ofCanada
CAPITAL (paid up), - - $1,600,000
SURPLUS, $480,000
H. S. nOWLAND, Pres't. D. R. WILKIB, Cashier.

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colborne, St. Thomas, IngersoU,
Welland, Fergus, Woodstock, Winnipeg, Man.,

Brandon, Man., Essex Centre, Niagara
Falls and Gait, Ont.

Dealers In American Currency 4 Sterling Exchange.

T , H'"^\i '"„';';".''*" i„. I

Agents In New York:
Lloyd 8 liarnctt s 4 Bos- g • q, Mo.Vthkal,
anquct a iiank, limited, »q im„ii ufp-,ot& Lombard Street. I

0» wall Btreet,.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper discounted at

the Itead Office on reasonable terms, and proceeds
remitted by draft on New York.

Railway Share Trust Co.
(TjIMITED).

No. 4 BANK Bi;iI<I>INGS

LONDON, ENt^LA^^D.

Capital Paid Up, «971,3»0 Sterling.

This Company undertakes the business of Trustee

to Loans of approved Railways, negotiates and

issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks In London, or otherwise.

Cable Addres»-PAVT, LoirooN.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TOEONrO, CANADA.
Stocks and Bonds, Sterling Exchange. Drafts on

Hew York, bouKht and sold at CORRKNT PRICES.
COLLECTIONS MADE.

THB

Anglo-Californian Bank
(LIMITED).

liONDON, Uoad ODIce, 3 Angel Conrt.

SAN FRANCISCO OlUce, 422 CalltorulaSt.

NEW^ YORK Agents, J. &. W. SeUgman &. Co.

BOSTON Correfip^ud't8,Mauaohuaett8N. Bk.

Authorized Capital, -

Paid-up Capital, - -

Beserve Fund, - - •

- - $6,000,000
- • 1,S00,000
- • - 400,000

Transact a general banking bnalnes*. Issue Com-
mercial credlUand Bills of Exchange, available in all
6arts of the world. Collections and orders for Bonds,
tocks, etc., executed noon the most favorable terms.

FRKO'KK. LOW, )„ „
IG.VAT^ STEINHABT, 1

^*°"«"''
P. N. LILIKNTUAL, Cashier.

FOREIGN.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital »7,500,000
ReserveFuiid 4,.WO,000
Reserve for Equalization of Dlvldenda... 500.000
Reserve Liability of Proprietors 7,500,000

The Corporation grant Drafts, issue Letters of
Credit for use of Travelers, and iiegotiiite or collect
Bills payable at Bombay, Calcutta. SliiKiipore. Saigon,
Manila, Hong Kong, Foochow. Amoy, NIngpo.
Shanghai. Hankow, Yokohama, Illogo, San Francisco
and London.

A. M. TOWNSEND, Agent. 4r William St.

II COPTHALL CotJKT, )

London. E. C, let January, 1888. J

WE BEG TO ACtlUAINT YOU THAT
we have this day commenced to carry on a gen-

eral Banking and Commission business at the above

address, in co-partnership, under the style of

BLAKE, BOISSEVAIN tc CO.

KB. n. J. DeLANOY MEYER will sign for OUT

firm by procuration,

STANTON BLAKE,
A. A. H. BOISSBVAIN,
F. B. B' AKK.

ISfiaanctal Oyomyatttjcg.

Ooxids of Sui-etysliip.
NO OXBER BUSINESS.

The Oifiarantee Co.
OF NORTH AMERICA.

Cash Capital *^-SoAssets and Resources , ii'XIx
Oaposit with Insurance Department 240,000

President: Vice-President;
BIB Aux. T. Oalt, Hon. Jas. Fehuibb.

Managing Director ; Edward Rawlings.
NEW YORK OFFICE:

NO. Ill BROADWAY.
D. J . TOMPKINS, Secretary.

Niw YORK Directors—Joseph W. Drexel, A. L.
aopkins, 11. Victor NewcomD, John Paton. Daniel
Torrance. Kdw. F. Winslow, Erastus WIman, F, P.
Olcott and J. K. Pulsford^ _^

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AjnSTERDAm, .... HOI.I.AND.

KSTABLI8HED 18«L

Capital fully paid up.7,203,925 Guilders ($2,881,570-)

Reserve Fund 813,0«2.52!< " ($365,237-)

HEAD OFFICE, AmSTERDAIH.

BBSNOHES:
Itondon—6. W. BLIJDEN8TEIN &

No. 55 & 56 Threadneedle St., E. C.

Rotterdam—De WissEL-en-EFFECTENBAj..i.

Enachede-B. W. BLIJDENSTEIN, JE.

Almeloo—LEDEBOEB & CO.

Transact a general Banking and Commission

Bualuess in Bills, Stocks, Shares, Conpocs, &0.

NEW TOBK CORRESPONDENTS:

MeBsrg. KNAUTH. NACHOD & KUHNE

Bank of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Threadneedie St., I.ondon, England
)'ni<l-up Capital, ...--- JEl.WO.UOO
Uoacrvc liinci, £780,000

Lctti'ra of Credit and Drafts Issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bills nei;otlated or sent for collection.
Telegrai>hlc transfers made.
Deposits received In London at Interest for fixed

periods, or for transfer to the colonies on terms
which may be ascertained on application.

PRIDBAUX SELBY, Secretary.

FIDELITY & CASUALTY CO.
Nos. 214 4 216 BROADWAY, NEW YORK

Cash Capital, $250,000, invested in U. S. Ciov't Bonds.
$200,000 deposited with the N. V. Ins. Oep'l, for

the protection of Policy-holders.
Assets, January lat, lss«, »0»O,5OO 43.

Officials of lianas, Kaiiroads and express Compa-
nies. ManaKers.8ecretarie8,and Clerks of Public Com-
panies, Institutions and Commercial arms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate charges.
The bonds of this ('ompanyare accepted by the

courts of the various States

CASUALTY DEPARTMENT.
Policies issued against accidents causing death ol

totally disabling injuries.
. i„ „_ k.

Full information as to details, rates, 4c., can DO
obtained at bead office, or of Company s Agents.

Wm. M. ItiCHARos, Hrest. Jou.N M. Cra.ve, Seo'T
ROB'T J. HiLLAS, Ass't Secretary.

DIRECTORS:
a. Q. Williams, David Dows, W. G. Low,
J S.T. Stranahan, A. S. Barnes, Charles Dennis,

H. B Hull, U. A. Uurlbut, Alex. .Mitchell,

J L Biker, J. D. Vermiive, S.B.Chittenden.
Ueo. S. C^B. Wn' M. Hicharrts.

The Investment Co. of

Philadelphia,
310 CHESTNUT STREET.

Capital, S2,000,000.
Acts as Financial Agent in the negotiating and

marketing of Securities. Deals in Bonds-Corpora-
tion, Railroad, Stale, Municipal, &o. Execu tea orders

on coraiuisaion in Bonds. Stocks, 4c. Collecla interest

and dividends. Receives money on deposit, allow-

ing interest. As desirable inveatmenla oiler, will

issue its Debenture Bonds, secured by its capital and
assets.

OFFICERS

:

WILLIAM BROCKIE, President.
WHAllTO.V BARKER, Vice-President.

HENRY M. HOYT, J n. Treasurer.
ETHEl.BKR'l' WATTS, Secretary.

Board of Dlrectora-Williain Brockie, Oeorge S.

Pepper Morton .McMichael, Wharton Harker, Henry
C. (iibson, T. Wistar Brown, Williiim Potter.

Advisory Committee of f<'uckliolders.--t.eorge M.
Troutnian, Guslavus English. Isaac 11. tlothicr,

William Pepper, M. D., Thomas Dolan, John o.
Heading. Joseph E. (iillingham. John Wnnninaker,
Homy t. SmiVh, Chuiles « Wright. Henry Lewis.

CralKC 1 Jpi.in.-ott.Uamiltou Disslon. Clayton 1 rench.

Fr.mc a ilawle.

^^vxtst CC^omyaties.

Metropolitan Trust Co.,
MlUa BuilcUng, 35 WaU St., New York.

PAID UP CAPITAl,, $1,000,000.
Designated as a legal Depository by order of SB-

prerae Court. Receive deposits jf money on interest,

act as flscal or transfer agent, or trustee for corpora-

tions, and accept and execute any legal trusts from
persons or corporations on as favorable terms aa
oUier similar companies. „ « ,^ .THOMAS UlLLnOUSE. President.

jFREDERIC D. TAPPEN, Vlce-PresWeoU 1

WALTER J. BBITTIN, Secretary. J
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^ust ©ompautjes.

The Brooklyn Trust Co.,
COr.of MoDUmMuid illiit<m8U..BrooklrD. N.Y.

' This eomomnj U knlkuniad br *t»ciml dwrter ton u r«e«i<er, U4MM, runllaD.exaoutorarwlmla-

"l^nD'aet u MTcnt to the Ml* or snaccmmt at

nU MUt*. eollMt InterrM or <UTtden<la. r«eciT« re-

^Shr Md Irmnsrer bonki. nr naka imrebaM u>a lUa
oFCKinrminnit and olhir aecnritle*.

^Wixtotu anil •

vaa«eiMt*<ni-
'

awl thl< (\'t:

for m'^ney.

O. Ixyw.

arimble inMltnUxiu. wid penoiu
-nnMctioa of bnwDM*. will
- »nd omrrentant depository
pPBS. Pr«*lent.
u'.roRLIBs. Vice-Pr«»t.

UC I 'STBK.I
B. r. Kn..wUoD. |I1"T K. i'heiaon.

lex. M. White. Juhn T. ¥«rtln. IC.T). WijhI
A. A. L-JW. rred. Oromwcjll. MTm. II. M«)e,
Alet Mr' u<>, J'lbn 1". R<'lf«. IRIyler ll<nw«.
Ml. h , 1 hnuricof. K. W.ri.rtlrt. lAbnun B. iU.rlli,

Wm I'. KkikUII. 11 B. PI<rtT»pont.'ll. W. Maiweil,
JaHKJ ho!*s ri'KUA N. SeiTPtafT.

United States Trust Co.
OF YEW TORK.

Ko. 49 WALL STBBKT.
Capital and tlurplwa, - - - MjOOOjOM

OdatM aijtwi^ !

lluM D. L<jr«. IKnMti

Swt aiou). !*. in
MUnr.
, w. Hi.

ward Coop' r,

vTV. taaltk.

Lo'i I-

Union Trust Company
•V RBW VORK.

7S Broadwar, cor. Hector St, N. T.

CAPITAL,- - • • -M Hl'1,1 V .... «;oo«,oo«
jr. Adaiatauaia*
nil la

'". Moxvr
utryof ima^

v« Sf d*y*' glltSL 9Hk
oM Umt rMMia aiu

.wri""^"
llr
It. r.
Win r.
« . 11 HToi^,
J»o.-« y. viait,
I) ! lUr..
ImiBMi.lrorvrtJl,
(il«>rm CaboiWWrd.
Mw«i4 KiM.
B.B. Waaler,

ti.Cirtiart.

SMhXSboz Kennadr. Geo. ('. Maanan.

Wla. WbltewTKkt,
JaM* M McLawt.
J. B. JnhaatoB.
u.c.nari.

BSWAHD

A-gi

z Kennadr.
cucuTivK CMMMfrnn

O. U. Wlllla

•cVU-PnieH.

The Union Trust Co.,
•II A XI) (lis rllUlHUr BTRBW,

PHILADKLPaiA.

AoU aalzaaMor. AdaUnUtrator. AaaMaaat etc
and ajaaaUi maca or arerr dascnpUoo known la
ikalaw.
.AB mat MaaU kapt aa«a»U tnm tkoaaof th«

Proof DsfaalorsDtatlBlatMparaaaaa.
kanl la Taalta wttkowt ckana.
K HMka aad oikar rgiMilM

JAR.
ma;

b. B. PATTBUOM, Trwt

DIWO.T.,Pr«at.
A natiiatorf.

^arm gtXovtgaocs.

Hayden & Dickinson,
INVESTMENT BANKERS.

DKNVKR, COLORADO.
Wa hare on hand and (or aala arO^olau County

aadBeboot Booda aod utber ehuice aeeurltlea. Wa
aananlallyreconimend to ounaerratlre Inreatora oar
HKALB8TATIII,OAN^un ImfvoTadaty and raim
?SS~St_"*** '"'• ''•• "nda by ua after rigid

laeaaHcaUaa of UUa aod Tatoaa, and can be tmoa-
farrad at onoa. CT^rraaponi'
r«fat«Bcea Bajt and Weat.
farrad at onoa. (^rraapundenoa MUdtad. Ulnbaat

6% EQUITABLE 7%
Mortgage Co.

WESTERN F.IRM MORTeAOES.
PRl.NCll'AI. AMI! I.NTEKKST GUAUANTEKD
Capital UaUllty. KOQ.OOO; Ckah paid up. laOO.OCO.

Ito afra aaoa Idea of tkaataaaf loaaa, mai«1nr»-
anlradaad where located, wa apuaJ a lew oX those

County.
BnjWD,
JcStnon.
Tama, Iowa.
Lawranoe, litMoart.
>urku.K Mekraaka.

.tlitlci ahuw<- nna tholaat
twMjti» yaws ui an iht.- . r^«,«i,ouu.-
(WWkiaofwof vftonpai

'

- Immmi i.«t.
TMar«»«4 la wkbooi a i-i .rin-
eaMaaaU, Wa baUereih:!' :i«a>
Una of the ethod and c-< i u in

irllte* will ueaa

re or lue laaaranci'.

ESAaosa WHT OV* Uia:..- jVBD
»0 SATIIITACTUtti.

IK. We InvartaUy luaiiecttkeaenrtty before niak>
lacaluaa.
Wa (Mr iaai over MMIka. aad aarer ex-
M* a* «*at of MajaMt oaah ralua.

dffrf^issHSKfi
tth. We loan •oii t>i (""d hutiaai s.
•U. We ksepall (oaaranoa poMM la (ate*.
tlh. We aae that all tax'a sMtapt paM.

kmns arc mads ap«a wen-lapraTed and
aratoctlye taraa la iha ^ ,

fioa of Iha L'nHed titalaa, wl
enaalen'ly locrra*iiMC.

•ife. Oar luaaa net lor^atofa a par cent Interest.^. — oally wlU im ahaiie or ex-

proaparuua pur.
I Tatars are

Ittk.

Ulk.

(urwarded to • ilsr lareatmcnt
WpOD the date uf iia10 dMw Imerast «poi

at aay of our oasM.
, eonpuna an e«aOadal

, . M Balonty by the
. lalkioal B an of Nov Tark or epon pre-

•eaiailun at any oneofoiWOAaea.
UU. Wa (warantee tin praaiat pBfaeot of all In-

larfclataaatanty.
UU. Weiaanateetha i a»—I a< patortpal wHhla

IM
two yaanfmn mat
Ni>r Invest UMTIL

lalBa^^
IT« UtVBSTI-

ILK PAHpaLiT uiri.ia ruLL
i.N. ..\.

QFPICSRi
Okaa. S. »-i.i>l*r, V. p. iT. - * --

. »-i.»lsr, V. P.

rtlla., \fi S. 4ih»«i.,
C B. WlikjaMm. M^nVcr.

11.11. PItcTi. Man'cer.
KaBMisCiiy, .>la.,
J ului C.A very .iicn.Uao.

THE WESTERN
Farm Mortgage Co.,

fS&
LAWKK.MB, KANSAS,

. larestors the bsstaaaaftUas In the
MORTUAUI LOAKanFojl impbov

^B. lataraat and prtaelpai
ladtp la New lark. Pandai*^—

Tloa-PraaU L.
UllXBTT. Tliia, . R. r. H.

ket
D

Farm Mortgages
Ib 8ibm of $100 and Upwarda ss Is

dlana and Uliio Lunda.
OTBtKO BArKH. ALWAre phumptlt paid

asND roR pampiilbt.
joa. A. aooRB,

•4 WImml Biarkat St.. ladlaaapoUa, Ib«

.NORTH-
WESTERN-
eCASANTT
LOAN CO..

MIMNKAPOLUB.
Fai4-UpCi>»lial.
9WVt99Va

I
IlealSrtatalloit<a«asonnty

and Kara Property, wurtb twu
to f'ur Uoaa aBMninU of mort-
aiwp.. latOPCaiepcretral la

: 7 per eoM. prbotpal and intar-
! ml sbeuOMly Kuaraateed. »•-
' cunilrsfornaranty held by the
Anii-neea uoaa A Trust Cob.
lianr. Of iMeion, Mass.
^cnd for drctilars to

NEIIBK 4c CAKPKNTBR.
Baakers, Tray, M. Y.

Eastem Mananers for Company

6% 7% 9%
nTPstaieat Cat

-_ laa Witt a paJd-oB ra

#, with branches at Uaron and Mitchell,

ThcAawrlran
' eattncorporated

ay, of Fm-
pald.aa capltaJ

MaToSar' trat M'Ttcafe Parin l,oana In Inwa,

I MlnnVDakata, and Neb.. boUiPrlaelpal and later*
/ e«t I2anraalrrd. Alan 4 per cent Debenture Bondi

oblicaH'oia of the c'..mpanyl, moninc lu years, se-

eareS bf Mortttass luana depoelted with the Mef
raatiM Trasi C'a„ N. >. It also Isauee Demsnd
Cartiaaatas of Deposit at S par eant laMrest. Write
for pavMet and refereoeea ^
. B. UrBaby, Praa., 100 kaaeaa Hi., n. Y,

Interest, §iviAen&s, Ste.

I^HE INTEREST ON THE rOLLOHr-
Inn bonds la payable at the bunking house of

Messrs. WINBLOW. LAKIEK .k CO.. corner of Nat-
and Cedar StreeU, New fork City, on and after
Aumst ». 1888

:

Colufnbos A Toledo RallroaC Co.—
tint Mortcase Ts.

tiibaon Cuuniy. ladlaoa—
('•..11 rt llouise da.

Kuftciu.-'ku (.\>unty, Indiana-
County 5s.

Lawrtrnce Railroad Company—
Plrat Mongane 7r.

Lawrenceburg. Indiana— *
Municipal 7s.

Marietta. i>blo-
Mar. A On. Aid 8e.

N. Y. Uioomuure Works of Rome, N. V.-
Plist MortgHie <s.

Pittsburg Kon Wato- AChleaan Railway Co.—
Klnit Mortgage 7a, serlfes " B."
Second Mortgage 7a, series ** H.**

llaoduJpta (.uuuty. iniLana—
Orarel Road da.

Bock laland, Illinois—
Water Wurk- B».

8:. Paul A .Sortliein Padflr Railway Co.—
lieoeral Mortgage Ua, t on .Jun ;

General Mongage Av, Hegiateied. Qoarterly.
AUUUal- 10.

Oakland. Indiana-
Town dt.

At.'OrsT II.

Howard Coanty. Indiana—
HmllhUlBSel K.-' •'-

Scilea.Vu. K, •'•'

StfTtca .Vu. a, -S iialre.

Ceotreyllle, ladiaoa -

Town ea.

AUOf8T 15.

ilsBllton County, Indiana—
t^ratal Road Be.

AU0C8T lA.

Klrklin, iBdUna-
Scbool 7a.

AUGUST S3.

Benton Coanty. Indiana—
(irarel Ruaa Os.

AUGUST ts.
GalMpnlls. Ohlo-

MunlHpal Ms.
White County. Indiana-

Gravel Uoad fle.

AUGUST 80.

Miami County. Indiana—
Gravel Ruad fls.

^ ^
OifFioK OP THE sovvh'krn pa*

ClrlC COMPA.NY. '.» BHtlAII >T.. (.MII4,»
BiriLIilxa,) NEW YuKK, July 87. Itss«. t'oupona dsp.
Aug. 1. 1«M, from the iKmdaof tlie following com*
panl> a will be paid on and after that date at this
uflMe

:

Texas A Mew Orleans HB. Co. lit roortgsge, 7 per
caas. Mala Una.
•alvesion Uaitlsher« A San Antonio Railway Co.

Uk mortgage, d per cent, Raatern DIvialon.
TIMOTHY uoPKl.N?, Treasurer,

-'nclpal and Interest t

pINCIIkNATI UAStlLTON & DAY-
V.' TO.N HAILItOAlJ CO., Cl.vci.SNAII, UUlu,
Joiy M, ISM.

IIIVIDBNI) NOTICB.
Aquarterly dividend uf TWu i«) PER CKNToo

the cuoiOion stuck of tliia comjiany, for quarter end-
ing June an, has been declared, payable un the lOlli
day oi Augnab luatuckhoiJvrs oi n turd at the close
uf busJieas on the 3lBt n .- transfer books
will be duaeO from ibat -i lu induslva.
By ufOer of the Boani

IIOBT,
Aaalati > A Treaaarer.

.'-
. Jaly ao, 1880,

ROCHESTER it. I'1XTSR(;RG
•**r-|K!«T MOBTAOB C0UPOJI8 mnturing Aug.
lat will be paid uB and after Aug. Sd at tbe Unioa
Treat Company of ibb city.

(SKoad) KRED. A. BROWN, Treasurer.

'PUB ST. PAUL niNNEAPOLIS ic
A MAKITUBA RAILWAY COMPANY.

No. (W William St., New Yohk. July 7, 1886.

Tbe uaual quarterly dividend uf U.SK A.NU ONE-
II ALK PER CBAT un tbe caplul atuck uf tbia com-
uaiiy baa been declared, payable at tbIa ufflce on
and alter Augiutu next, to atuckhuldera uf record
on Ibat date.
Kuf the purpoaes of this dividend, and for Ike an-

nual meeting of stoekboldera to be held at 8t. Paol.
Mine.. THURlinAT. AUUUsT IP, ItM, the stoOK
tnuufer booka will be dueed at tf u'cluok P. M. on
July SI, and will be re-opened at 10 o'clock A. M.,
August to, 18M.

EJiWARD T. WICU0L8. Jr.. AmUt. Bee'y.

CT. LOriS* SAN FRANCISCO RAIL*
'J%VAV C11M1-A.NY, liBltOAU ST. (Mills Balldlug),
Nxiv VuKK. July gii, IDBU.

I he uaual »eml-Auoual IMvldond ofm RKE Ain>
(INK-IIALI- (.itaJPEK CKNT on the Kirat Prifiirred
S«tock of thia cumpatiy baa been Ihl.H flay ilerliired,

auil la payable at tbia oBlce un and afler Aunuatlu,
l«MI, u< atockhulders uf record upon closlnc of tba
transfer booka of that atock. _ ._ ._
Vur iha purposeM ihle dividend the tnaanrbaota

of tbe Urst preierred stock will be closed on Tnes-
day. July x7, 1H80, at 8 P. M., and reopened on tbe
murnlog of Aug. 11, following. „,.„ _ „

T. W. LILLIE, Treasurer.

O'FFICE OF PULLMAN'S PALACB
CAR COMPA.NV, (uUAi.u, July gU, IBM.

The usual QUABTERLY BlviUBND of TWO (9)

PER CE>T on the oaplUI slock of thIa company
fr?m net earnings has been declared, payable Aug.
1« to atuckboloera of record at close of buaineaa

Aug K. ItMi- I'nuiafer books doae Aug. 2 and re-

open Aug. 17. 1H«1.
^ wBiKsnKiMER, Secretary.

ILLINOIS CENTRAL RAILROAD
1 COMPANY.

48Tn SEMI-ANNUAL C*"" ""^'"KNn.
A dividend of TIIRKK AN U.K i3«)

PER CE.NT In caah has bi payable

Kept. I, IB**, tusharebolilcraoi » Central
Railroad Company, aa reglatcri->l (it tiio close of
bualnees, Auguat 10. Block Iranafcr buuks will ba
«,sed from

^"-"•JvvM^i'.'fiTuKlArr-Secr^.ry.
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Sealed Proposals.
City Comptbollke's Orrict, Citt Hall, ;

CITTorST.PADi., Minn., July 19. 1886. »

BMlad proposals will be received at the olBce of
the City Comptroller of ihe City of St. Paul, State of
Minnesota, until 4 o'clock P. M., on

Tkandny, the I'Zlh Dny of Ausnal, 188tt.

FOB

J8»aoo,ooo
Four and One-half (i}4) Per CentBONDS

OP THE

CITY OF ST. PAUL, IVIINN.,
(Seml-Annual Coupons attacbed),

MATURING IN THIBTV YEARS.
All bearing interest at the rate of four and one-

balf (iH) per cent per annum, payable semi-annually
at the financial uKency of the City of St. Paul in the
City of New York, dated July ist, 1886, principal
maturinK .lulv 1st, 1910 iSO years) and payable at
saJd flnanciul a«eney. Issued for tbe lollowing
purposes, viz.:

C&1 rif\ (\f\f\ issued "for the construction of a
«p J.UUjUx 'V free wagon bridge across the MIs-

aissippi River, from Robert Street
on tbe ea«t side to Ducas Street
on tbe west side of said river,"
under an act of tbe Ijeglslature
of the State of Minnesota, ap-
proved February 14th, A. 1>. 1885,
and resolution of the Common
Council, approved June 17tb. 1886

(fel /\n nnr^ issued "for the purpose of in-
tipjLvFUjVFUv creasing the Sewerage Fund,"

under an act of the Legislature
of the State of Minnesota, ap-
proved February 24th, A. D. 18»d,
and resolution of the Common
Council approved July 7th, 1886.

$200,000 TOTAI..
These bonds will be issued in denominations of

ONE THOUSAND DOLLARS EACH,
and delivered to the successful purchaser in the
City fif St. Paul.
No bid will be entertained for less than par and the

accrued interest as provided by law.
Bids will be entertained for all the bonds AS A

WHOLC OK FOK ANY PAKT THEREOF.
The "Commissioners of tbe Interest and Sinking

Fund" and the Committee of Ways and Means of the
Common.Council of the City of St. Paul reserve the
rUtht to reject any or all bids.

KDMUND RICK. Mayor, Chairman of the
Commissioners of the Interest and
Sinking Fund,

CHARLES I>. KERR. Chairman of the
Committee of Ways and Means.

MATk bids " Sealed Proposals for Bonds" and
address

JOHN "W. ROCHE, City Comptroller,

«t. Paul, IVIinn.

Mexican National Railway.
Bondbolders are Invited to deposit tbelr bonds
w th tbe CENTRAL TKC8T COMPANY of New
York, under a plan if reorganization prepared by
tlie IBondholders' Committee. Copies of tbis plan
and atn'eement may be obtained from the Central
Tnut Company, or a tbe office of the Committeei
No. 32 Nassau Street New Tork.

SPENCER TRASK, SKLAHCHAMBKRI,AIN,
JOHN UBKUYTBR. HKNRY AMY,
OBUKtiE BUKNHAM, CHARLR8 J. CANDA,
SAMUEL, B. PARSONS. WM. B. D. STOKES,

AUGUST RUTTEN,
Committee.

Investment Securities
BOUGHT AND SOLD.

IVANTEDs
Beloto Valley Bonds, all Issues.
goQtbem Central Ists.
Toledo Ann Arbor i Nortb Mloblaran Ists.
Indianapolis & Vinnennes Ists.
Uempbis A uttle Rock Ists.

ALBERT E. HACHFIELD,
No. 51a Pine Street.

N. W. Harris & Co.,
llS-117 Monroe St., CHICAGO.

BONDfi °' Conntie.. Cities. 4c.. of hlch grade

Jk-ttctlou ji»"aUs.

STOCKS and BONDS
At Auction.

The Underalgned bold REGULAR AD0TI08
BaL.£8 nt all olassoa olSTOCKS AND BONDS,

ON
WEDNESDAYS AND 8ATCBDAYB.

ADRIAiW II. nVLLER A. SOM,
So. 12 PINB STREE-l, NEW YOKK.

BQVITABI,B BmLDINOJ ^

^tuatwial.

TO THE SECVBIT¥ HOLDERS

OF THB

Texas & Pacific Railway
The Stockbolders* Committee's plan of reorganlza

tion will be ready for dlstrlbntlon on THURSDAY
JULY 29, and can bebadonapplicatlon at the offices

ofBRITTON A BURR, 58 New Street, New York.

JOHN BliOODGOOD & CO., Mills Building, New
York; HENRY CLEWS & CO., Mills Building, New
York, and the UNION TRUST CO., New York.

H. BURR, JR.. Cbalrmao.l,

JOHN BLOODGOOD,
HENRY CliBWS,

Committee.

Houston & Texas Central
READJUSTMENT AGKEEHENT.

The agreement for the readjustment of the
Houston & Texas Central Railway Company's se-
curities under the Southern Pacific Company's guar-
anty of interest, has been lodged with us for signa-
ture."*. Bonrtholrter.s desiring to participate therein
should call at this office snd sign the same.
New YOKK. July 23, 1886.

CENTHAI. TRUST CO. OF NEW YORK,
By F. P. OI.COTT, President.

Piedmont& Cumberland

Railway Co.'s

FIRST MORTGAGE
FIVE PER CENT GOLD BONDS,

Interest provided for tlirongh trafflo contract

witli Pennsylvania Railroad Company.

A LIMITED AMOUNT FOB SALE
BT

CHA$i. T. liVING,

18 Wall Street, New York Cltr.

With A. M. Kidder & Co.

Railroad Stocks
BOTJOHTAND SOLD FOB OASB OR OXMAUailSI,

COMKIISSIOIV 1-16,
BT

A. R. CHISHOLIV & CO.,
Bankers and Brokers, 61 Broadfvay.

To the First Mortgage Bondholders
of the Wabash System East

of the Mississippi.
Notice is hereby given that an agreement author-

izing the undersigned, as a Committee, to take pro-

ceedings to protect the Interests of the above-men-
tioned bondholders has been prepared and is now
ready for signatures. Copies can be obtained from
either of the undersigned or from the Metropolitan
Trust Company, 35 Wall Street, in the city of New
York.

Dated New York, July 23, 1888.

FEBDERICK N. LAWRENCE,
80 Broad Street,

BENJAMIN F. ROMAINE,
84 Beaver Street,

EDWARD OOTHOUT,
30 Pine Street,

Committee.
BENJAMIN F. ROMAINE, Jr.. Secretary,

20 Nassau Street.

St. Lonis Kansas City & Northern
Railway Company,
OMAHA DIVISION.

The nnderalgned, the Committee %amed in a cer-

tain agreement between the bondholders of the
Omaha Division of the St. Louis Kansas City i
Nonbern Railway Company, dated June 9, 18S6,

hereby reque.>t said bondholders, in accordance with
the provisions of said agreement, to deposit their

bonds In the Ui.lted States Trust Company of New
York. Temporary receipts for the bonds are now
ready for delivery and will be exchangeable in a few
weeks f,ir permanent engraved certificates. The
original agreement may be signed at tbe office of
said Trust Company or at the ofBoe of Stewart &
Boardman, Attorneys for the Committee, No. 46
Wall street, at either of which places copies of the
agreement can be had.

JOHN H. BEACH, Chairman,^
JAMBS B. PUL8FORD,
JAMES H. SMITH,
CHARLES S. SMITH,
JAMES F. DWIQHT,
GBOBQE WARREN SMITH,

financial.

Lake Erie & Western

Railroad.
It having been represented to the undersUned

that larKe amountfi of the securities of the Lake
Krie & Western Jiailroad Company are In the hands
of parties abrond.and scatterea through the country,
whom it has been impossible to reach within the
time previously allowed, and who wish to deposit
their holdings under the reorsanizatlon agreement
dated February 1, 18.S6, ana at the solicitation of iev-
eral well-Jtnown banking houses which have prom-
ised to deposit their hoidinps. NOTICE is hereby
civentothe holders of the Lafayette Bloomtngton
& Muncie First Mortgatfe and Income Bonds, the
Lake Erie & Western Main Line First Mortgage and
Income Bonds, and the Lalte Erie & Western Sand-
usky Division First Mortgage and Income Bonds,
and also to the stockholders of the Lake Erie &
Western Railroad Company, that the time in which
they may become parties to the said agreement Is
extended to Saturday, August 14, 1886. No other
opportunity will be given to the st^curity holders to
avail themselves of the benefits of the agreements
under the terms now accessible. The Purchasing
Committee htis power to impose penalties for failure
to deposit securities by August li, 188d.

FRANK C. H0LLIN8 (Frank C. Hollins & Co.),
11 Wall Street. N. r.,

HENRY W. SMITH (Mutual Life Insurance Co.),
NdBsau Street, N. Y.,

WILLIAM A. BEAD (Vermllye & Co.),
Nassau Street, N. T^

CLARBNCB GARY (Gary & Whitridge).
59 Wall Street, N. Y.,
Purchasing Committee

Reed & Flagg,

Duncan Building, Cor, Nassau & Pine Stp.

BMTBANCB No. 11 PINB BTRBKT.

BROKERS AND DEALEBt
IN

B O ]V X> S.

Henry S, Ives & Co.,
BANKERS.

No. 25 NASSAU ST., NEUT YORK«
P. O. BOX 1.423.

Transact a general banking bnsiness. Inolndlng tta«

purchase and sale of securities listed at the New
York Stock Exchange, or In the open market.

Receive deposits subject to check at sight and
allow interest on dally balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of Inrest-

ments for institutions and trust funds.

Massasoit House,
SPRINGFIELD, IHCASS.

THB BEST APPOINTED HOUSE IN WESTERN
NEW ENGLAND.

Colivenient for the tourist or business man. Near
Union Depot.

W. H. CHAPIIf.

Committee.

Fifth Avenue
HOTEL,

RIadI§on Square, IVEW YORK.
The Largest Best Appointed and Most Iiiberallr

Managed ilotel in the City, with the Most Central
and Delightful Location.

HITCHCOCK, DARLING & CO.

John q. moorx. w. k. Kitchxn. o. b. Schut

Moore & Schley,
BANKBRS AND BROKERS,

36 BROAD STREET, NETT YORK.
BRANCH OFFICES Connected with
72 Wall St., N. Y. I. A. BTANa * Co.. Boston.
114 So. 3d St., Phlla. K. L. Bhewster 4 Co., Chicago.
M19 F St.. Wash'n. Hubbard i Farmek, Uartrd.

Private Wire Connections.
Buy and sell Stoclcs, Bonds and Miscellaneous 8e-

ourtties on New York Bxchanges, also Oraln and
Provisions on Chicago Board of Trade.

Spencer Trask. & Co.,

BANKERS d BROKERS,

i6 and i8 Broad Street, N. Y,

Albany, N. Y. Providence, R. I.

Saratoga.

Transact a General Banking Business

Dirpct Private Wires to each ofSce and to

PHILADELPHIA
BOSTON,

WORCESTER.^
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OLSAR/.VO HOUSK JtBTURVS
Lamelr owing to continued dalneas in stock speculation at

New York, there is a further rvlu^tion of excluinji^ at th it

point for the weekending JulrSI, and in oonse<|Uence the

exhibit for the whole ooantry for that week recorda a \>r<-uy

libetal decreaie frotn the aggregate for July 17. The prM.'iit

statement is not an unfarorsblo on?, howerer, m in the coun-

try outside of New York the total, though not up to the

largest flgares of prerioiu weeks, compares quite satisfactorily

with most of them, the decline from the period immediately

preceding being no greater than perhaps we ought to antici-

pate daring the summer term. Eliminating from the New
York total the portton of exchanges due to speculatire buai-

Dssa, the remainder is seen to be still quite large.

laatitnUng compariaon with the c irresponding week of 18SS

ills) Insia a gait in the whole country of 8 8 per cent, while

wtth New York ezclu led the exoes reaches 36-4 per cent.

New York end Peoria are the only cities showing any decrease

from a year ago; and on the other hand m my clearing hou-ies

exhibit important gains, noMbly Omaha S9-3 per cent, Colum-

bus 5! -3, SpriDga«-ld 46 5, WoroMter 88'5, Detroit 868, Mem-

phU ai-S, PhiUdelphU 3I-8, Ktnaas City 84-7 and Hartford

S4pero*at.

Poisuiag our asnal methol of deducting double the market

value of the ahars sales at the New York Sto<jk Exchange

(which wee* in, 183.000 aid $133,986,000 respectively in the

two yean) from the total clearings at Now York, we arrive at

the excitangss asorib tble to other busineas, which are |393..

4«.073 in I'm, againit 8<J,463,047 in H»3, or an Increase o(

88*8 par cent.

NawTork.
SalM«r-
laudu...
(OMtOM..

(Or«4i»...tiirt i li)

(l'miiliaw..Mli.)

BanforS
(few BaTaa..
Portland

Uiwall

Total N. ncuad

Total Middle..

Datratt

ladlaoapotu .

Oia»al»iid....,

Oaaha.._
DaBTar*

Total Waatan..

St Uml*
St. Joaapb

Umlarllle

Saniai City
Maaphli
Oalraalon*

Total Boatbara..

JwiTmncdaa

Total «n

Oatalda New Tork

Jult 84.

1888.

MlS.aeS.OTS |S48,484,(M7 -6-«

O.I0S.008'

(848,700)

4IJSt 4,0001

(8SjnS.0OO)

vn,u8,so7

1.S07.88B

88B.7S8

1.008.T4S

4*8.088

tS7.8ei.8l7

IBS.815.811

7.808.940

1 1.018.87*

t7S.agBJS8

s,oas.sw

s,saa.*n

1,888.098

S.T8S.SS7

t.7ia.4St

808,041

Mie.104
sjns.gsi

I71J)S7.8BS

|is,8ae#>o

848,488

4,tItJ00
S.8aS.87l>

B,SeS.S8S

884JM7

I81.SII.I

811.848,188

t7BejS0.8BO

ss»Mt<i.*n

ISHOk iFwOmt.

t»7i.7D0)

(a^s84.caol

(00,051.000)

(ea.54S,S7S

8,787,000

1,411,878

88e,S8>l

848,470

81B.BI7

aM.843
888.808

•87444.88*

«4iltl8.BSt

8.aBiJ08
iojes.oS8

|88.TK,eiS

T.888M0
8.488,888

8,48*344

l,a?8JSI
8.IM8.078

I,140.»44

08S.471

t,sa*.iaB

Ke.eas.<i8S

•18,4X7.441

«e8,Mll

8,718.841

S.4S(.7rr

8,sa*.soe

83S.7S1

180374.146

18,470.186

788.»8,148

laiJiisowi

i-oe-si

(—3SB'
(+01-31

(-47-7)

-(-81-8

-HS-7
+84-0

-t-so-s

-fO-S

-f4eB
-fSl-6

f«)-8

+S4-S
+14-7
+11-8

+118-0

+17-8

+80-8

fSO-S
+86-3

+18-8

-i-ars

+U8
-8-7

+Be«

+81-8

+83-0

-K8-0
+14-7

+6-8

-(-S4-7

-fas-s

+83 8

+88-8

+88 4

ITMk JhuMna July 17.

1880.

IOBS.171,87?

n.l84.0U)
(4B8.8U0

(48,868,000)

(81.140,000)

|80,»71,»43

4301,700

8387,181

1308,008

1,001.1

888,880

088,088

|BS3183Be

|e7,4<«.078

'73<ie.o0a

1S,488,177

t77,48034S

•61348348
10386360
8,616,014

3337387
1318388
8,416,816

13*4.781

708,498

4,4883*«

8364,740

•78348.883

117,408310

771,681

4,8ue.ei)0

4,187.406

Bk68e.78S

888.611

•33.780.8*6

•14.a)8.S4&

•868.888.704

•118738 1,43r7

PM-Omt

-8-8

f—48-8)
(-*0)

!-f«8-8)

(-661)

+18-4

-t*8

+18-1

+8-8
+18-8

+17-8

-M6-e

+17'«

+80-8

-M-S
+18-9

+18-8

-(-83-6

•t81'8

+40-7

-HW7
-8-8

+18^
+40-6

-H>-S

+80-0

-fSO-O

+14-8
-18-7

+4-6

-8-S
+87-6
+14-8

+18-1

+16M

-H8-8

"tiff*

* Not iBoladed In totali.

Our tisual telegraphic returns of exchanges for the fire days
have been received and are given below. There hai besn a
further Ices of clearings at New York, in pirt the re8ult of

the falling off in stook specuKtion, and at the other cities

there it also a general decrease from the preceding five days.

Contrasted with same five days of 1885 New York alone re-

cords a loss which is more than offset, however, by the gains

at other points, so that in the aggregate for the whole

country there is an increa'ie of 0-7 per cent. Outside of New
Tork the exoeas reaches 3.5-2 per cent.

fVM Oa»f Sndlof July 80. OVyfJMd'fJufvSS.

1886, 18NB. PtrOmt. 1886. P<rClml

New Tort •407308.408

(806,648)

68303,047
48,406,404

8383,840
88361,000
i8,asi>,iao

8.008,388

671300.043
0:<380.80l

iit7,«».i,«»

•447.013313

(1.656.487)

46388.108
83.688,186

7,7I18,0O«

88,768,000

10,48i.04«

83«.783

•678300.088
48.M1.08I

•S80.U!n.64.1

-8-8

(-46-3)

+86-4
+86-8
+8-6

+88-8
+80-6

H-l

-l-l

-l-M-8

(438,161,818

(848,1681

l»,«07,888

48.388,866

8,846,638

88.767,000

14,346,068

8384.048

•618,661361
60,746,861

-88

Ilnfltoa

(-631)

-f.31-8

Pblladatphla.. ...

(IllM^n

+848
+13-8

+ 169
aLUrali
New Orlewia

Total

+S6-3
+18-8

+888

Total all 10-7 •690.307,608 +66

OaUlda N«w Tnrk • I~l.»l7.7.lll !-»» ft4l.l4SA*U +1IB-7

• BiUmated oa the liuM of the Ian waekir retnrs.
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THE FINANCIAL SITUATION.

The tendency of money towards higher rates has con-

tinued this week. Bankers' balances at the Stock

Exchange have ranged from 1^ to 3 per cent, averaging

2^, and renewals have been made at an average of 2| per

cent As to call loans at bank, none can now be had

•bek>* S per cent, and we hear of some cases in which 4

per cent has been asked and obtained.

Confidence in the future of the money market is at

present on the increase, and we notice an indisposition

among leading banks to let their money go except at

higher figures. Of the surplus reserve^-^ttie tota;l of Which

was last Saturday reported at 14^ millions—about 12^

millions is held by eight of the Clearing House

institutions, and out of that 12^^ millions about 7^

millions is in the possession of two of them, who

will not loan except at better rates. The demand is get-

ting to be more urgent and diversified as the supply of

funds is becoming somewhat less abundant or perhaps we

should say more concentrated. First there is commercia]

paper,' which is on the increase with but few buyers,

so the rates have again advanced, this time to
4;J^ @ 5 per

cent for 60 to 90 day endorsed bills receivable ; 5 @ 5|

for four months' commission house paper ; and 5;^ @ ^\

for good single jobbers' names having from four to six

months to run. Usually at this season Eastern banks are

in our paper market and absorb the supply; but now it

is said that a home demand for money requires their

funds, about 12 million dollars having recently been

taken from the banks at those manufacturing centres for

purchasing wool and cotton. This tends greatly to lessen

the ordinary demand for paper. At the same time the

drain upon New York for the West, especially for Chicago

and St. Louis, is about to become more active, the country

for which the former city is the distributing centre having

been drawing funds recently very freely. This is pre-

sumably for crop purposes and is expected to continue

from this time on.

By special cable to us we learn that the gain in bullion

by the Bank of Eugland, which is reported for the week to

be £479,000, was made up by arrivals from outside sources,

mostly from Egypt, of £573,000, and by receipts from the

interior of £6,000 (making the total receipts £579,000),

decreased by an export of £100,000, wholly to Turkey.

Money in the open market is steady at l^@li percent. The
Manchester Guardian, in reporting the situation of cotton

goods on Wednesday, stated that the tone was not cheerful,

that the demand was lessening, and that the export

of yarn was so flat ttat a number of large mills

were about to stop. This does not support the more
glowing accounts which have recently arrived from Liver-

pool, but bears out all that we have said with reference to

the position of that trade. It should be added that the wool
industry in Great Britain is certainly in better condition

;

but after we have said that we cannot find much
else to support the idea of any pronounced improvement
in business there as yet. If it were not for the situation of

the silver market we should expect with the more settled

state of Government afiairs to see a general revival of com-
mercial activity. As it is, England as well as the con-

tinent must be willing to suffer with the rest of the world
for the folly of trying to force upon commercial nations

gold mono-metallism.

We do not appear to have done silver any service by our
explanation last week. On Thursday the cable re-

ported bar silver panicky, with a further decline to

42|d. per ounce. As there had been a previous drop
on Monday to 43|d., the Thursday decline showed a losj

of fd. per ounce. It was also reported the sam3

day that this additional drop had embarrassed houses

in London in the Eastern trade. How far this is

true, or what was the reason for the embarrassment,

we have not been able to learn as we write, though

yesterday London cables stated there was no price

for silver Friday, but no panic. The surplus resolution

was reported on Tuesday by the Senate Finance Committee,

changed in several important particulars. We give the

amendment in full in a subsequent column. This kind of

legislation we consider mischievous in any form, but as

amended the bill would certainly cause very much less

atoxiety than in its original shape. Still, we trust Presi-

dent Cleveland will veto it in whatever form it may
come to him. At the last election, he received the vote of

at least New York State because his views were known

to be in accord with public opinion on financial questions,

and he has no right to permit his hands to be tied to any

extent if he can help it, and we do not believe he will.

Foreign exchange was reduced by one of the leading

drawers on Monday half a cent per pound sterling, but

the movement was not general until the following day
\

then the pressure of bills drawn against American

securities bought for London account was so great that

the market became weak at the decline and the tone

heavy, and so continued until yesterday, when rates were

again marked down another half cent. It is estimated

that from 5 million to 8 million dollars of stocks and

bonds have been thus taken this week, a good portion of

which no doubt was intended for more or less perma-

nent investment. With the decided downward inclination

which was thereby given to exchange, it is not

surprising that the demand for exchange should

have subsided, and if all the securities purchased had been

drawn against, the market would doubtless have fallen still

lower. It is believed that a considerable portion

of the purchases made, have yet to be settled for,

but that these bills will be offered only gradually. The

weak tone has also tended to check the presentation of

grain and cotton futures. Most likely the supply of billa

from this source wUl not long be withheld.

We have made some remarks upon general business in

a subsequent column. An important contribution to the

same subject are the figures of iron and steel production

for the first six months of 1886 which have been issued

this week. It seems that the total production of pig iron

in the six months was 2,954,209 tons (net tons of 2,000

lbs. are referred to in all cases), against a production in

the same six months of 1885 of only 2,150,816 tons—that

is, there has been an increase of over 800,000 tons. Such a

large total has never been reached before. More than that,

we are told that prior to 1879 the country never produced as

much pig iron in a whole year as it did in the first six

months of 1886. We need not go into the details of pro-

duction by States, but may say that there are very few

sections of the country that do not share in the increase,

though it is Pennsylvania, Ohio, Illinois and Alabama that

are particularly prominent in this respect. In the face

of this greatly enlarged output of iron we find that stocks

in makers' hands have only increased during the half year

from 416,512 tons to 470,421 tons, though it is not

improbable that there has also been some increase, judg-

ing from the tone of the market, in the unused stocks in

consumers' hands.

As regards the production of steel, considering the large

extension of works, new and old, in the country, and the in-

creased uses to which steel is being put, especially the en-

larged demand for steel rails, we are naturally prepared for

a heavy increase. The figures of the Iron and Steel Asso-
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ciation show that the total output of steel rails in the half

year was 707,447 tons, against only 452,446 tons in the same

hall year of 1835. It is believed however that this is not the

largest production on record, that of 1382 having presum-

ably exceeded it. When we come to steel ingots, however,

(which include of course the steel for steel rails), we find, as

in pig iron, a larger production than in any similar period in

our history, the output for the past six months (including

a small amount of open hearth and Clapp GriflBths ingots)

having been 1,166,203 tons, against only 832,182 tons in

1885. These figures are gratifying as showing industrial

growth. At the same time it is not well to make too much

of the improvement, as manufacturers have been working

on a very small margin of profit Latterly, too, prices, if

they have not distinctly weakened in certain branches of

the trade, have at least been mainUined with difficuUy,

the complaint being that consumers are not anticipating

future wanu as liberally as expected.

Returns of railroad earnings, weekly and monthly, con-

tinue of the most favorable deaiription. Almost all roads

are now reporting increased receipts. As said last week,

it is rather the exception to find a company with diminish-

ing earnings. Sull there are a few of these, but their

showing has no general sigoiSeaace. Prominent among

them is the Philadelphia & Reading, which has this week

sent in another poor exhibit. But every one knows under

what malady that corporate botly is suffering, and until

the noetrams of financial quacks are disregarded and the

drastic though necessary and effective coarse of treatment

oggested by men of recognized financial ability and

standing is adopted, there it little hope of any change for

the better.

Among the roads especially distinguished for large

gains the trunk linea of coarse are conspicuous. We have

this week had the returns of both the Erie and the Penn-

sylvania for June, and they show the influence of the

better rates prevailing this year in greater degree than

ever befora The Pennsylvania reporU a gain in gross for

the month (Eastern lines only) of $600,463, and the Erie

» gain of $435,572. That is, theae two roads together

^ave had a gain in one month of over a million dollars.

In the net the gain is $(41,639 on the Pennsylvania and

$239,054 on the Erie, besides which the Western lines of the

Pennsylvania show a deficiency of only $2 15,400 in meeting

liabilities, against a like deficiency in the previous year of

$334,817, an improvement of $119,417, making the toUl

gain in net on the Erie and the combined Pennsylvania

system $800,160—that is, over three qaarters of a million

dollars, all in one month. With these and various other

returns lately received, we are in position to improve

greatly our table of trunk line earnings for the half year

ended June 30, published four weeks ago, and we there-

fore reproduce the table below in revised form.

bas taken place in trunk line earnings ttiis year. We have
here five roads for the full halt year, and four more for

five months, the aggregate gross earnings of which nine

roads is $72,875,654 in 1886, against $64,309,222 in the

same period of 1885. The increase is over 8^ million

dollars, and if we suppose that two millions of the amount
represents the sum contributed by the West Shore, there

would still remain a clear gain of 6^ million dollars due to

natural causes. In the net we may suppose the West
Shore played no important part, and yet these nine roads

have 23 million dollars net earnings this year, against but

17 millions last year, an increase of six millions, or over

one third. We now give our regular statement of Pennsyl*

vania earnings for six years past—both for June and

the half year.

Lciis *AST or
PrmBima.

1886.
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The most significant feature aboat the comparison for

June is, that it shows the gross for the month to have

been larger than ever before, while the n^t is greater not

only than last year, but greater than in 1884 and 1883,

though not quite up to the total of 1832. Allowing for

the deficiency on the Western lines, the net on the com-

bined system is $1,135,733 this year, against only

$574,627 in June, 1885, an increase but a trifle less than

100 per cent.

Oar stock market this week has shown no loss of the

strength noticed in previous weeks. The large gains in

earnings reported by the Pennsylvania and the Erie for

June, as noted above, and the heavy buying on foreign

account referred to in our remarks on exchange, proved a

stimulus to all trunk line securities, but especially to

New York Central and Lake Shore shares, and New York

Central touched the highest price reached since 1884.

The Northern Pacifies rose under reports of the sale of

2;«»U,000 acres of Und, but later declined under un-

favorable crop statements. The Grangers also lagged a

little on rumors of damage to the growing corn. Southern

securities have been in good demand and quite generally

higher, Texas i: Pacific and Norfolk & Western being

conspicuous for their rise, the latter having advanced on

the large gains shown in earnings and the former

on the heavy yield of cotton in Texas and the belief that

the efforts of the Rio Grande bondholders, as represented

by Mr. Fleming, will be successful, and a new reorganiza-

tion scheme devised. New York k New England haa

scored a further rise. The coal stocks also advanced

early in the week. Yesterday the whole market

cloeed strong on reports of general rains west of the

Mississippi, and a dispatch from Chicago sUting that it

was believed there that the drought had been broken.

The following statement, made up from returns col-

ected by us, shows the week's receipts and shipments of

gold and currency by the New York banks.

"
yywt Kuit misijiii imUUii* in iUW, Wtt« to i»e»-

tiSSMw tmSSS^'pMads atarilas bare bean redaoed lo

daUara as tsa baal* of flra dollan to ibn pound.

It is only by means of aggregates like these that we can

get a true idea of the magnitude of the improvement thftt

irMkMd«ll«/i'l»80,l88«.
S. r.BoaM.

SMwolkv
V. r. Bonka.

•1,488,000

atlnUrlor

Carranar
OuM

U,»67,00C
»6,ono.

US'*!""

Oaln.. 168.000

Oaln.. 85,000

Total wo\a ud iMral tandaiv. ^«ln CCXW
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The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and

from the interior. In addition to that movement the banks

have lost $1,500,000 through the operations of the Sub-

Treasury. Adding that item to the above, we have the

following, which should indicate the total loss to the New
York Clearing-House banks of gold and currency for the

week covered by the bank statement to be issued today.

It is always to be remembered, however, that the bank

statement is a statement of averages for the week, whereas

the figures below should reflect the actual change in the

condition of the banks as between Friday of last week and

Friday of this week.

Wtik miint July 30, 1888. Into £anla. Onto/ Bank: Set Change in

Bank HoUHngt.

BaoU' Interior MoT«ment, aa aboTe 11,583.000

6,000,000

17,682,000

11,488.000

7,500,000

(8,988,000

Qaln. t04.000

Loss.. 1,500,OOC

LoSs. »1,406,0(;0ToMI KoM and legal tenders. . .

.

The Bank of England reports a gain of £479,000 bullion

for the week. The Bank of France lost 50,000 francs gold

and gained 1,900,000 francs silver, and the Bank of

Glermany since the last report shows an increase of

7,580,000 marks. The following indicates the amount

of bullion in the principal European banks this week

and at the corresponding date last year.

B«nk of England ....

Bank of France
Bank of Germany

Total tbls week ,

Total preTlong week .

July 29, 1886.

0old.

M
21,581.728

54.285.43J
20,562,2^0

Silver,

45,073,109

16,347,e30

96,429,383 61,420,739

9.\752,080i61, 166,306

July 30, 1885.

fhld.

26,60i,S13

46,311,155

13,455,000

S6,430,968

86,426,131

Silver.

43,329,331

16,445,000

59,774,331

59,595,807

The Assay Office paid $222,125 through the Sub-Treas-

ury during the week for domestic bullion, and the

Assistant Treasurer received the following from the

Custom House.

Oaf.

July 23.
" 24
" 26.

" 27.

" 28.

" 29

Total.

Z>uM<«.

•430,859 73
260,265 00
601,789 70
74T,802 21
459,960 03
585,594 60

i 3,096,271 32

Oonritting of—

Bold.

$1,000
1,000

2.000

5,000

8,500

1,500

$19,000

V,8.
Note:

$355,000
221,000
515.000

655,000
403,000

500,000

¥2,649.000

Bold

Oertifte's.

$1,000
7.000

8,000

14,000

7,000

13,000

$53,000

Silver Oer
tiflcatet.

$70,000
30,000

75.000

81,000

41.000

70.000

$367,000

Included in the above payments were |1 1,000 in silver

coin, chiefly standard dollars.

J3USJNESS PROSPECTS.
General business continues in as favorable a condition

perhaps, as one could well expect during the summer
months all things considered. And yet there has been an
evident slowing up recently, of special interest because
quite in contrast with the tendency and development at
this time a year ago. Thus in 1885 the total clearings for
the whole country for the week ending July 4 were 735i
millions; for the week ending July 11 they were 763J mil-
lions, and for the week ending July 18 they were 8214
millions.

This ascending series was at the time such a new reve-
lation, 80 in contrast with the previous declining or dull
monotonous condition of trade which had been apparent
for months and years even, that it was the signal of good
cheer everywhere. We may best recall the extreme char-
acter of the revival which began at that time by stating
that the total exchanges for the first six months of 1885

(months which for business development cover a period of

so much more promise than July, as they include much of

the usual winter and the whole of the spring activity)

only averaged 700 million dollars weekly, very many
weeks going far below that figure ; whereas in July they
first passed 800 millions, and not long thereafter passed

900 millions, reaching the last three months of that year
the very high average of over 1,000 millions per week.

Of course we have not now lost what we then gained. All

we intended to say was that there has been a check in the

advance, or that the tendency recently has been to-

wards greater quietness instead of additional development.

For instance (taking the exchanges once more as rep-

resenting the condition of business), we had in June
almost wholly recovered the exceptional depression which
followed the strikes (that depression being most marked
in April and May) the average clearings rising in June
again to about 900 millions weekly, closing the month at

over 1,000 millions; but since July began the results are

evidently smaller, being only 853 millions for the week
ending July 17 and averaging for the first three weeks of

the month only 815 millions.

This change in these exhibits may be or may not be of

permanent importance. Its chief interest lies in the

explanation, which must be accepted for it, that is its

cause, and that can only be determined definitely later

on. But in looking for the solution we presume that

the strikes can in some measure be charged with the

change ; for although they have been arrested in

great part, and although clearings in June showed
a very material recovery, it would not be reasonable

to say that the influence of these labor troubles as

a deterrent to enterprise had wholly passed. Some
manufacturers are to-day still delaying plans for expan

.

sion which they had in coatemplation, for they can

not, in the present condition of prices, afford to run any

risk involving an increase in the cost of labor ; and even

now there are differences occurring between the employer

and employed of more or less importance. Not to multiply

instances, we have one this week worth referring to at East

Cambridge, Mass., where 700 men were deprived of work in

a pork-packing factory, the Messrs. John P. Squire & Co.

being compelled, as the report states, to shut up their shops

rather than submit to having their business governed by

their labor; then, again, the brickmakers' lock-out, at Ver-

plank, has similar features, though the facts are not en-

tirely clear. Such incidents are happening almost every

week, and are altogether too frequent to permit those who
are called capitalists (a very inappropriate name for the

majority of employers in this country) to venture freely

on the expansion of old work or the undertaking of new
endeavors. Besides, the spirit which is still dominant in

some organizations of labor—a spirit which finds its illus

.

tration in the boycotting of Mr. Ehret's brewery—is so

objectionable in every way that new enterprises can but

be in some measure retarded as long as such methods

are countenanced by any considerable body of men, or in

any degree hold a grip upon the energies of the country.

But that spirit is evidently dying ouf, and as an influ-

ence affecting business prospects it has for some time

been a minor matter. We give a much more prominent

place as a check to industrial development, to prospect-

ive currency troubles, which the decline in silver bul-

lion makes even more threatening. This will not be

accepted by our Western or Southern friends. They

seem to be so wedded to silver that they would not will-

ingly believe its presence as currency harmful. Besides,

such influences are always difficult to trace or demonstrate.

It is much easier to lay prosperity or its lack to almost
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any other causa Crops, for instance, would, in the view

of very many, have to bear the burden of any depression

now ; and yet if we compare the present prospective crop

production with that of last July, does not the country

stand as well to-day as it did then ? In the matter of

wheat, no one denies that we have secured a considerably

lA'ger yield ; and as to other cropc, take an average of all

of them, and the condition was at latest official ad vices

fully up to 1883. There are reports recently of damage

to com and hay and oats in the Northwest : how far these

reports are true it is impossible to say, but they have at

least not existed long enough to have had any

influence on enterprise as indicated through bank clear-

ing : besides, this has been a very much better year for

crops tbroDghcnt the Eastern section of the country

and in many of the Western States. As to

the South with regard to cotton, the promise

now is that there will be a loas in the Atlantic States but

a gain in the more productive Southwestern sections; so

that one can find nothing in that direction whicb should

weigh against the comparative prospects of the coming

year. Furthermore in this connection we cannot ignore

the fact that every department of trade ha) been

of lata under far better headway than a year ago,

affording such an industrial momentum that to stop

progress in enterprise would require a greater force, a

more extended crop failure for instance, than would have

been required in 1885.

As to the uncertainties of the silver question, will not

•very one admit that they have inereaaed, and become

more of a menace, with bullion down to 42fd. per ounce

and the silver dollar at a value of leas Uian 71} cents?

That is to say, if it was necessary before to put safeguards

about our currency, is it not more neeeswry now ? As the

ralaes of the two metals we are oatn^ an daily gettiog

wider apart, how can the people help having more solici-

tnde, and therefore requiring new goaraatees to quiet

fean and ensure confidence ? This aaed and utility have

also found very evident and forcible illustration in

oar history recently, as we have often remarked.

Why was it that our bnsinees revival last summer
was concurrent with and proceeded p«w* pauu with the

recovery of financial strength by the Uovemment ? Just

•s rapidly as the Government's ability to keep silver and
gold interchangeable increased and became obvious to all,

just so rapidly oar industries developed. One may
be willfnlly blind and deny the connection between these

COBditiou^ but he cannot deny either condition ; and

it beeomea the objector to explain the connection if he

denies the inference. Farthennore, when Congress met,

and for a few weeks after it met, bosinees development
was at iu height: now add to this the circumsUnce which

has been forced upon the notice of every one, that ever

since Congress got well ander way in discussing the free

silver coinage measure and in showing its hostility and

opposition to the financial policy of the Government (a

policy which has saved us and is saving us now from the

greatest financial disaster that ever threatened the

eoontry), thare has been no growth in the development of

boaiaeH at all. In tmth, clearings have not by a very

considerable amoant equaled the total for either (October,

November or December any month since. Every one

knows that these are all facts. We have not changed

any of them in the least, only broufcht them together
;

let each reader make what use of them he pleases, or

azplaia away the inference they compel, if so dis-

posed, ss best he can; yet, being historical and there-

fore iadispoUble, most people will find them full of sug-

Of course this thought has been brought out by the
surplus resolution and its passage through the House.
Were it to become the fiat of Congress and 'control the

policy of the Administration, there is no need, in the light

of what has been said above, for further words describing

its effect. Even the action taken has given a decided

chill to business. But the suggestion we had in mind
when we began to write was a more hopeful one, for next

week Congress will probably adjourn, and is it^ot possi-

ble after that event happens and the surplus resolution is

shelved, that business development may take up its

progress where it was interrupted last December ?

TBS CHICAGO <t NORTHWESTERN REPORT.
The pamphlet report of the Chicago & Northwestern for

the fiscal year ended May 3 1 , has been issued this week
(lees than two months after the close of the year) and the

officials of the road are to be congratulated for their

promptness in getting the same ready at such an early

date.

The report is a very favorable document There was
an increase of $777.5-14 in the gross earnings and of

$712,226 in the net as compared with the previous year.

At the same time the company's dividends both on the

common and preferred stock were, as is known, reduced one

per cent per annum, and the saving from that source com-

bined with the gain in the net, has raised the surplus for

the year to large proportions. This surplus (above not

only expenses and fixed charges, but also al^ve dividends)

is not quite as heavy as at one time looked for, there

having been an unexpected increase in the fixed charges

to which we shall allude further below, but nevertheless it

is greater than in any previous year since 1882, as the

following recapitulation of the yearly operations for nine

years will show.
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The wonderful growth of the system during the last

few years is here clearly indicated. In 1879 the gross

earnings were only 14^ million dollars; in 1886 they are

over 24;^ millions. In 1879 the net were less than seven

millions—now they are nearly 10)- millions. In both

cases the 1886 totals are the largest on record with one

exception, the net having been exceeded in 1882 and the

gross in 1884. But to return to the surplus. We find

this to have been $1,381,507, against $575,699 in 1885,

$761,258 in 1884. $1,161,280 in 188.3, $2,791,437 in 1882

and $1,357,229 in 1881, each year's accounts of course

being considered by themselves. In part the increase of

surplus in the late year is the result of lower dividends

paid, as already said, but that in no manner detracts from

its importance. A company that can pay 6 per cent

dividends on its common stock and 7 per cent on the

preferred, and yet carry forward a surplus for the twelve

months of If million dollars, is evidently in very good
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circumstances. Such surplus would suffice to pay

2| per cent additional on both classes of stock,

though of course the preferred has a first preference

in anything above 7 per cent up to 10 per cent.

But large though this is, it is not the -whole amount

of the company's surplus income. For instance, there

are the net cash receipts from land sales, which in 1885-6

amounted to $663,689, and which are distinct from the

income from the ordinary operation of the road. IMore-

over, there are the Fremont Elkhorn & Missouri Valley

and Sioux City & Pacific roads, whose accounts are sepa-

rately stated. We find that on the former there was a

surplus of earnings above the expenses and fixed charges

for the year of $481,459, and on the latter a similar

surplus of $92,571. A complete statement of the surplus

income for the year on the whole system of roads operated

by the Chicago & Northwestern would thus stand about

as follows.

Bnrpluson the parent gystem (above dividends, &c.) $1,331,507
BurplUR on the Frcmi nt Elkhorn <fe Missouri Valley 481,159
Surplas on the Sioux City & Pacific 92,571

Total surplus from operations $1,955,537
Add net cash from land sales 663,689

Grand total $2,619,226

Hence there is a surplus of $1,955,537 without the land

sales, and of $2,619,226 with the land sales—sufiieient

in either case to leave a large margin for a possible fall.

ing oil in earnings as the result of deficient crops or poor

business.

But there is also the question of augmented interest

charges in the future to be taken into consideration.

There was a large increase in the item of interest in the

late year, and this has led certain parties to contend that

if all the indebtedness outstanding at the end of the fiscal

year, had borne interest in full during the year, the increase

in the item would have been still larger ; and in any esti

.

mate of the charges for the new year, it is claimed that we
must allow not only for this further increase in that

way, but also for interest on a large amount of

bonds to be put out for the various new extensions

now in process of construction or to be undertaken

during the year. Of course all the new bonds to be

issued will have to be provided for, but as to any increase

on the indebtedness already out, that is founded on error.

In the first place, no extensive issue of bonds was made
in the late year. Besides the $4,402,000 of consolidated

sinking fund bonds issued in exchange for a similar

amount of maturing bonds, only $385,000 of new bonds
all told were put out during the twelve months. In fact,

the report shows that by cancellation and sinking fund
purchases, the funded debt was materially reduced in the

year, so that on May 31, 1886, the total of the debt was
$949,000 less than on the same day of the previous year.

How then was the increase in the charges brought
about ? In reply it should be stated that the amount of

interest, as given, is composed of a series of items to the
credit of that account and a series of items to the debit of

the same, and that only the net amount of the two is

represented in the income statement. To show just one
important credit item, we may mention the dividends re

ceived on the Omaha preferred stock held by the Northwest
As all know, these dividends have been reduced from 7

per cent per annum to 6 per cent, involving of course a
loss to that extent to the Northwest. But there must
have been a large redaction in other credit items, for the
report tells us that there was a smaller credit to the
interest account in the late year than during the preceding
year by $276,914, while the loss on the Omaha dividend
could have been only |53,800. The repqrt also tells us
that besides this diminution in the credits, there was a

greater debit, for various reasons, of $194,915, and the

two sums together just make the $471,829 increase of

interest reported for the year.

These remarks will make it clear, too, why the interest

on the debt outstanding at the end of the year is greater

than the actual amount which the company reports as

having paid out during the year. It is simply because in

the one case we are dealing with gross results, and in the

other with net results. Taking the debt as it stood on

May 31, 1886, the full requirement for interest would be

$5,709,215. The payment in the year was $5,536,363, or

$172,852 less apparently than such requirement. But in

this there is no allowance for credits whatever. If w©
take only the income from the Omaha dividends

($322,800) the call would be reduced from $5,709,215 to

$3,886,415, on which basis the payment for the late year?

so far from being below the demand for interest, was

$149,948 in excess of it. It follows, therefore, that the

belief that the company did not have to pay full interest

on its outstanding indebtedness in the late year, is erro-

neous. In fact, the company paid more than the full

amount, because by reason of the exchange of maturing^

bonds some of the interest was duplicated.

With reference to the Fremont Elkhorn k Missouri

Valley, the case would appear to be different. There the

funded debt was increased during the year from $6,165,000

to $8,126,000, and as the debt bears interest at 6 per cent

the call on the latter amount would be $487,560, against

the $396,240 paid out during the year—that is, there is

room here for an increase of about $91,000 in the new

year. But as the surplus income on this Elkhorn line

in the late year was $481,459, there will be no diflBculty

in taking care of the increase. Besides, as the Elkhorn

road really forms part of the Northwest system, it we
treat the two together as one, any increase on the former

is likely to be offset by the decrease on the latter result-

ing from the absence of the exchange operation which iMt

year duplicated some of the interest, as already stated.

There remains only the interest on the new bonds to be

put out in the current year, to be taken into consideration.

What this will amount to depends, of course, upon the

extent of new construction during the year. The com-

pany's intentions in regard to such new construction are

stated fully in the report, and we need not repeat what is

said there. We may state, however, that all the needs in

that regard it is intended shall be supplied from the issue

of bonds under the new 20-million mortgage authorized at

the last annual meeting. This mortgage will cover the

extensions of the Fremont and other lines west of the

Missouri as well as the projected new lines east of the

Missouri, the Northwest being able to borrow cheaper

on its own credit than on that of its auxiliary lines.

Exaggerated statements have been current as to the

amount of new bonds of this issue already placed. We
can state on very reliable authority that only two millions

are yet out, though it is expected that within the next

twelve months the total will be increased to five millions.

As the bonds bear four per cent interest, if we take the

full five millions the charge would only be $200,000—an

insignificant amount for a company having a yearly surplus

as large as that set out above.

THE IMMIGRATION MOVEMENT AND
INCREASE OF POPULATION.

The statement of immigration into the United States

for the fiscal year ended June 30, 1886, which the Bureau

of Statistics at Washington has just issued, possesses

apparently somewhat less value (for comparison) than did
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the sUtemenU for previous years, since the arrivals of

immigrants from the British North American provinces

and from Mexico are no longer included in the totals.

The reason for this change is simple enough. There is no

law providing for the collection of statistics regarding

immigrants coming across our frontier lines in railway

cars, and aa a result the figures in that respect have for

some time been imperfect and incomplete; and as the

present SecreUry thinks that in that form they are not

only useless but misleading, he directed that that part of

the work of gathering the statistics of immigration be given

up altogether. Ttie figures for the late year, therefore, do

not include the immigration either from Canada or Mexico.

We can, however, make an allowance for the countries

excluded, and thus institute a comparison with the figures

for previous years.

The immigration movement haa of late been steadily

declining, for the reason that the inducements have not

been so strong as they at one time were. What started

the mcvement hither on the scale of 1880- 1-3-3 waa a com-

bination of favorable circumatancea here and of unfavor-

able circumstance* abroad. With the Ist of January,

1879, we had resumed specie payments. Business was

prosperous, and indications encouraged the hope that it

would continue so. The crops here were good—in Europe

they were bad, which stimulated the demand and gave us

high prices. Moreover, successive crop failures abroad

had made the lot of the European manes a hard one, and

with the results so bocIi better here it is not sarprising

that appearances should have looked encouraging. Our

agricultural classes especially were enjoying a period cf

great prosperity on account of the very ramunerative rates

received for their crops. At the same time what oppor-

tunities the great Korthwrat afforded to settlers, the build-

ing of new railroads having opened up so very nany

additional sections of fertile country. No wonder, there-

tore, that immigration, which in the four years from 1876

to 1879 had averaged only about 130,000 per annum, in

1880 jumped to 457,257, and the total did not drop below

tfa*t figure again till five years afterward—in 1885.

But the height of the movement was reached aa early

M 1882, since which time the tendency has been strongly

downward. The conditions bad again changed. We had

discounted the future too fnhoiuly in the United Sutes

and wers experiencing a reaction. Under this re-

action and the check which it gave to our industries

,

immigrants found things here not quite so glowing as

tbey bad seemed. It was not so easy to get employment

as before. The farming industry which had been so

prosperous, waa experiencing a reverse. Crops turned

oat poor or indifferent, while at the same time prices

Qontinusd to decline, going lower and lower till they

tooched the lowest point reached for years. In Europe

on the other hand, conditions had improved, and the

crops yielded much better results than before. This aloDS

would have deterred many from leaving their native

lands, and when it was accompanied by the knowledge

that the situation in the T'nitcd Sutes was no longer so

favorable (for the immigrants who had been disappointed

in thsir expectations quickly apprised their kin at borne

of thdr predicament) the resolution to defer or abandon

departure became all the stronger. These adverse cir-

cumstaneas oooasquently have left their marks aa clearly

as ttos pfwiooa opposite conditions. Thus from a total

immigration of 788,992 in the fiscal year ended June 30,

18S2, the nambsr of arrivals in 1883 dropped to 603,322,

in 1884 to 618,593, and in 1895 to 395,346, while in the

lats flse*l year a further decline took place. In this latter

ban was, as is known, some improvement in the business

conditions here, but apparently its iuflaence is not re-

flected in the total of the immigration movement.

However, even as it is, the total is not small in itself,

but small only by comparison with the exceptionally large

figures of the previous years. We do not know the

precise number of arrivals in the late year. Leaving out

the arrivals from the British North American provinces

and from Mexico, the Bureau of Statistics places the total

for the leading customs districts of the United States

(usually having 95 per cent of the entire movement) at

328,917 in the fiscal year 1886, against a total of 349 030

made up in the same way for the previous year. That is,

there was in the late year a further falling oS of about

20,000. With these figures as a basis, and making an

allowance for arrivals from the missing sections, we think

we are justified in placing the total arrivals at all porta

and from a^l countries at 375,000. It is not necessary to

say that this is not a small addition to our population

from that source. True, it is only half the total of 1882,

but no one supposed that we could continue to draw from

abroad at the rate of three-quarters of a million human
beings a year. If we want a true idea of the magnitude

of the movement, we must compare with the figures for

the years preceding 1880, showing that up to that date

there bad been only five years with an aggregate heavier

than that of 1885-6, as the following table will prove.

We have arranged the figures in five-year periods, which

enables one to see more clearly the changes that have

occurred from time to time, and also to trace the influences

at work.
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This Statement covers thirty-six years. The years

1851 55 were good years, and the immigration for the five

years amounted to 1,748,424. The next five years to 1860

embraced the 1857 panic, whose effects are clearly visible

in a drop in the immigration for this period to 831,156.

The five years to 18G5 covered the civil war, a period o'

course not at all favorable to large foreign arrivals. The

toul in this period was but 793,903. The close of the

war caused an immediate increase in the movement, and

the aggregate for the five years ended in 1870 reached

1,487,239, and in the n?xt five years there was a still

further extension of the movement—to 1,726,796. Then

came the depression following the crisis of 1873, so that

for the five years up to 1880 there was a drop in the

arrivals to 1,085,395. Following this we had a flood of

immigrants, and for the five years to 1885 almost three

millions arrived, or an average of 600,000 per annum.
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Leaving out this latter period, however, there is no other

five year period in which the average has been as high as

350,000, compared with which, therefore, the aggregate

for the late year does not contrast unfavorably.

A word now as to the nationality of the immigrants.

It is important at least to know whether the character of

'the movement is changing, and if so, whether for the

better or for the worse. We may take the movement at

its height in 1882, and compare it with the yearly move-

ment since then. Here is a statement showing the

nativity of the immigrants in each of the last five years-

COCSTRIES FROM WUICH IMMIGHANT9 ARRIVED.

Oountriei.

Bngland and Walea

.

Ireland

Scotland

Total Great Britain

Germany
Austria....

France
Bohemia and Hungary
Bussia, Finland & PoI'd

Sweden and Norway...
Denmark
Netherlands
Italy

Switzerland

British No. America . .

.

All other conntries

Qrandtotal •828,917

1886.

BO.iei

49,199

13.114

111.474

83,778

11,888

8,308

16,781

81,706

89,683

6,172

S,S14

21,503

4,S05

not coll'd.

5,554

1885.

48,487

S1.7tl5

9.ti6

109,508

124,443

11,574

8,4%
15,735

20,243

84,604

6,100

2,689

13,644

5,695

88,291

9,127

393.316

1884.

56,890

e3,S.M

9,060

12t),294

179,678

18,584

8,608

S3,0S7

17,225

43,526

0,202

4,198

16,510

9,388

60,584

8,812

1883.

64,747

81,486

11,859

158,092

194,786

10,923

4,821

16,702

11,920

61,675

10,319

5,249

31,792

12,751

70,241

14,051

608.322

1882.

84,051

76,432

18.937

179,423

250,630

13,619

6,003

15,531

21,590

93,708

11,618

9,517

82,160

10.844

98,295

46,051

788,992

• Not including a few minor customs districts, nor Immigrants arriving from
Brttlsb North American provinces or Mexico.

As compared with 1882, of course nearly every country

shows smaller totals, which is in accordance with the con-

ditions governing the movement, as these in their effects

were general and not local. The statistics for 1886 are

suflBciently complete to answer the purposes of compari-

son as respects all countries except Canada, and as to

the latter the figures were never at all reliable with regard

to the nativity of the immigrants, since a very large pro-

portion of the arrivals under the head of Canada really

comprised immigrants from Europe passing through the

Dominion to reach the United States. We remarked
above that the total of the immigration movement in

1885-6 did not reflect the improvement in business in the

United States. But if the total does not reflect such im.

provement, many of the figures of the individual coun.

tries do. As compared with the previous year, the falling

off in the aggregate is almost wholly in the arrivals from
Germany, which for 1886 were only 83,776, against 124,.

443 in 1885, 179,676 in 1884, 194,786 in 1883, and as

much as 250,630 in 1882. This further falling off places

Germany below Great Britain in the number of arrivals,

which has not been the case before since 1880. But
barring Germany, almost all countries had larger totals in

1885.6 than in 1884-5, according to the above, notwith-
standing that the figures for 1886 are supposed to cover
only 95 per cent of the arrivals (owing to the absence of
some minor customs districts), against 100 per cent in the
year before. Immigration from Great Britain, from Aus.
tria, from Bohemia and Hungary, from Russia, Finland
and Poland, from Swedan and Norway, from Denmark,
and from Italy, was in every case larger in 1885. 6 than la
1884-5. An increase so general as this cannot, it would
seem, be ascribed to local influences, and the suggestion
therefore occurs that our own improved business outlook
may have had something to do with it. In reference tj
the arrivals from Great Britain it should be noted that
Ireland sent less than in any year since 1879. But
England and Wales have sent more than in the previous
year, and so has Scotland. As regards the immigration
movement as a whole, it seems to be of a very good
character, and, with the exception of many of the arrivals
from Italy, and possibly also some of those from Bohemia

and Poland, the influx probably represented good and
desirable additions.

There is one other sense in which the figures of immi-
gration are interesting, and that is, in their bearing upon
the increase of our population. Between 1870 and 1880,

according to the census, the number of inhabitants

increased from 38,558,371 to 50,152,866, or 3007 per

cent—which is just about at the rate of 3 per cent per

annum. It is commonly supposed, therefore, ttiat all one

need do to arrive at an estimate of the population now, is

to take the number of years that have elapsed since the

census, multiply it by 3 per cent, and increase the 1880

population by the resulting product in par cent. But a

calculation of this kind proceeds upon the theory that the

immigration has not changed, whereas the precise opposite

has been the case. The movement has always fluctated a

good deal, but in the last five or six years especially there

has been a wonderful increase, as set out above. More,

over, as we have the actual figures of immigrant arrivals

for each year since the census, we need not depend upon
mere conjecture as respects that part of our inquiry. What
we are concerned more particularly about, therefore, is to

know the increase in the natural way by reproduction. On
that point we reproduce a table prepared and published by
us three years ago, showing the ratio of increase from

each of the two sources.

RELATION OF IMMIGRATION TO POPULATION.

PopuiaUtm
Each Tenth

Year.

Increate Bach Ten Yean. Per Ct. Incr^ae Each Ten Yrs.

Years.
Total

Increase.

Of which by

Immvjra-
(ion.

Total

percenVge

Increase.

Of which

by Jmmt-
gratton.

Leaving

Inc.biiB*

iw-oduct'n

1840....

I860....

1880...

1870....

1880....

17,069,453

23,191,876

31,443,321

38,558,371

30,152,866

4,203,433

6,122,423

8,251,445

7,115,050

11,691,493

599,125

1,653,275

2,839,586

2,281,142

2,812,191

32-67

33-87

35-58

22-63

30-07

4-65

9-68

11-38

7-25

7-29

28-09

26-19

24-20

13-38

22-78

We thus see that of the total increase of 30 per cent in

the decade to 1880, 22-78 per cent came from reproduction

and 7-29 per cent from immigration. Bat this 7-29 per

cent represented an immigration of only 2,812,191 in the

whole ten years, while in the six years since then the

total already reaches 3,350,000. Hence the importance of

allowing for each item separately. If we had no other

increase whatever, this vast addition of 3 1-3 millions to

our population by immigration alone, would represent a

vast extension of our consumptive and productive capacity

and a consequent expansion of industrial activity. But

this is to be supplemented by the increase from repro-

duction. The latter we see contributed 22-78 per cent of

the increase between 1870 and 1880, or say 2-28 per cent

per year. For the years since 1880, however, we think

the percentage may safely be taken somewhat larger—say

2-50 per cent—owing to the growing importance of the

foreign element in the population, who are known to be

very prolific. At 2^ per cent per year, the six years since

1880 would represent an increase of 15 per cent, or about

7,500,000. Adding to this the 3,350,000 immigration, we

have a total increase in the six years of 10,850,000, making

the" population on the Ist of July, 1886, about 61 millions.

What this increase of over I Of millions in the number of

inhabitants during the last six years, means to aU our

industries, we need hardly stop here to point out.

THE NEW BRITISH CABINET.

Naturally enough, very considerable interest attaches to

the new men to whom the management of the affairs of

the British Empire are, for the time, entrusted. It was a
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foregone conclusion that Lord Salisbury, the chief of the

Tory party, would be called upon by Her Majesty to form

a government. No other choice was possible in the cir-

cumstances. Uf the various parties or sections into which

the House of Commons is now divided, the Tories are, as

the result of the latest appeal to the people, by far the

strongest ; and with the help of the Liberal Unionists,

they ought to have no difficulty in dominating the House.

It was not doubtful that Lord Salisbury would accept the

responsibility of the situation which he had helped to

create; but there was a natural curiosity to know of

what material he would compose his Cabinet

That curioeity has at last been gratified, and most

men, we think, will admit that be has acted with wisdom

and discretion in the selection of his colleagues. It was

natural that he should endeavor to strengthen his position

by including in the new Cabinet some of the leading

Union Liberals. It would have been an immense gain if

he had been able to induce such men as IlartingtoD,

Argyll and Goscben to accept office in the new govern,

ment. It was perhaps too much to expect that these men

should take a step which would hare meant the perma-

nent ruin of the great Liberal party—a pvty in the his.

tory and achievements of which they themselves, with the

great majority of the people, take a just pride. But the situ-

ation was peculiar , and when it is borne in mind that in

addition to the urgent sntreatias of a powerful section of

the presf, the influence of royalty itself was put forth in

favor of a coalition, it has to be admitted that Lord Salis-

bury was wise in making the attempt to bring about such

a result. There is every evidenoe that in approaching

these men he acted in the most magnanimous manner,

going so far as to give Lord Hartingtoa the choice of

offices for his friends, and consenting himself to take a

second place, if his lordship would accept the position of

Premier. Nothing ooold hare been more graceful ; and,

although Lord Salisbury has not succeeded in his imme-

diate object, he has done much to disarm opposition, and

has already won a real sucoess in obtaining the promise of

sympathy and active aid from the whole body of Libera]

Unionist*, Ur. Chamberlain included, in dealing with

the Irish and other questions, provided his policy

generally does not conflict with their well-known prin-

ciplsn.

In the circumstances, the Tory chief has bad no choice

bat to fall back upon his former friends. In the disposi.

tion of these, so far as we know the facts, he has shown

considerable skilL As <JbanosUor of ths Exchequer and

leader of the House of Commons, Lord Randolph Churchill

will find sufficient occupation, with a minimum opportu-

nity of doing harm; nor will he be able to complain of

the nvn-recognition of his claims or of his ability. Lord

Iddesleigh (Sir Stafford Northcote) will insure wisdom

and caution, with a reasonable amount of firmness, in the

Foreign Office. Sir Michael Hicks-Beach is a sutesman

of some experience; and the knowledge which he has

acquired as the leader of his party in the House of Com'

mons ought to be of some use to him as Cuief Secretary

tor Ireland. There is wisdom in the appointment of an

Irish nobleman to the Vice-regal Chair in Dublin. It is

as innovation which implies concession to Irish sentiment,

and which ooght to command Irish approval. It was a

Lord Londonderry who played the most conspicuous part

ia tbs original transfer of the Irish I'arliament to London.

It would be a happy coincidence if the restoration of

local legislation to Ireland should be effected while

Motbar Lord LoadmkUrry represented royalty in Dublin

Csstle. The leas important offices are all filled by men who

have bad soom sxperience in public life.

It is gratifying to know that Lord Salisbury in accepting

the position of Prime Minister recognizes the necessity of

considering the Irish grievances, and of bringing forward

some measure or measures looking to their removal. Nor
are we left in doubt as to what he proposes to do. An
improved banking system is to be established; and "the
" Ministry will forthwith prepare a bill to grapple with the

" Irish difficulty in the direction of extended local self-

" government." In preparing such a measure Lord Salis-

bury has said that he will do his best to obtain the

co-operation of the Marquis of Hartington; and the

Marquis of Hartington has promised to "give any measure
" introduced by his Government for the redress of Irish

"grievances his most careful consideration." This is in

perfect harmony with what we have advanced before in

these columns—that the question of Home rule was not

removed from the political arena by the late election, but

only the particular form of Home rule fathered by Mr.

Gladstone, and that no matter which party came into

power, the subject of local legislation for Ireland would

have to be considered and in some way settled. That

the Tory party should so far commit itself in the direc-

tion of decentralization and the increased facility for local

legislation, shows what a great change has come over the

British mind in the last few years. What would then

have been pronounced revolutionary and ruinous, is now
admitted to be a conservative necessity.

Parliament will meet in a few days. But it will meet

only for the purpose of voting supplies. Of course it is

not to be expected that the House will vote supplies with-

out first having from the Ministry an explanation of its

policy. It is reasonable, however, to take it for granted

that some such explanation will be given in the Queen's

psech. There will be an early prorogation ; and the pre-

somption is that but little, if any, legislation will be done

before the beginning of the year. Lord Salisbury vrill

thus have time to mature his Irish measure; and it will

not be at all wonderful if the Tories should again obtain

the credit of finding the Whigs bathing and stealing their

clothes. It was the Tory Government of the Duke of

Wellington which carried the Catholic Emancipation Bill

in 1829. It was the Tory Government of Sir Robert Peel

which repealed the Corn Laws in 1846. It was the Tory

Government of Lord Derby, under the direction of Mr.

^iKa«li,'which carried tue Reform Bill of 1867. All these

were originally Liberal measures. It is not among the

impossibilities that the Tory Government of Lord Salisbury

may bring to a satisfactory issue the movement for Home
Rule in Ireland.

The StTRPi.u8 Rbsolction in the Senate.—The Morrison

Surplus Resolution, an reported by the Senate Finance Ck)m-

mittee on Tuesday, appears to fix the maximum surplus at 180

million dollars, and in case of any " extraordinary emergency
" and when because thereof in the opinion of the Secretary of

" the Treasury the public interest shall require it, he may by

" written order suspend the further call " for such period as

shall be necessary to maintain the public credit unimpaired.

We gave the text of the resolution, as it passed the House, in

the Chronicle of July 17, page 63. Now the Senate simply

adds to it the following proviso:

Provided that no call shall be made under the provisions of

this rerolution until a sum e<iual to tlie call is in the Treasunr

over and abtive the reserve herein mentioned; ami provided,

further, that the Secretary of the Treasury, in his discretion,

may have in the Treasury over and above the foregoing sums

a working balance not exceeding $20,000,000, and in the case

of any extraordinary emergency, and when because thereof,

in the opinion of the Secretary of the Treasury, the public

interest shall require it, he may by written order suspend the

further call for the payment of such indebtedness for such

perlo<l of time as shall* be necessary to maintain the public

credit unimpaired.
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RETURNS OF THE BANKS OF THE DOMINION OB CANADA FOR JUNE 30. 1886.

LIABILITIES. ASHETS.

Onptt'l

Paid
Vp.

Ito'rM W<"" „„t
Loam.

Other AcdtM
Dm
For'gn

ifrnc'i

SI Total

lAabili-

tiee.

Bo-
Specie, minion

Ifotee.

Other

and
Ifotet.

Hue
from
For'gn

igenc'e

Loaite to

Qov'm't,

IndivUt.

ale, Ac.

Over-

due
Debt:

Securi.

tiu&
Real

Bitot:

AU
Other

Aaette.

Total

eOO* omitted. Bank:

1. 2. 3. 4. 3. 6. 7. 8. 9. 10. 11. 12. 13. 14. 13. 16. 17. 18.
Ontario. • « $ * t « * ( * t « * » t ( « % *

Bank of Toronto. .

.

a.ooo 1,200 8«a 77 4,686 77 2 8,921 200 466 300 218 7,807 4 78 6 StWS
Cu. nk. of Com'rce 6.000 1,"'00 2,899 296 10,736 66 889 .... 21,436 6U9 1,330 819 1,690 16,041 227 1,385 'XDominion Bank.... IJMO 1,020 1.023 457 3.683 4 6b 9.745 157 881 678 823 7.27» 81 884 S

Ontario Bank 1,600 6lK) 946 144 4,329 81 219 r,7i9 221 253 368 101 6,194 45 669 3 7,851

etandard Bank 1,000 300 45S 180 2,474 1 60 4,410 109 180 168 28 3,588 B 364 19 4,473

Fadural Bank t:iso 125 651 84 3,371 38 106 5,635 79 814 284 16 4,573 187 207 116 a,T»
Imperial Bk. of Can 1,500 SOD 889 839 4,179 8 164 7,589 271 320 344 100 6,016 93 5S2 12 7,738

Central Bk. of Can.. 8U« 25 S15 1,511 7 2,220 48 148 100 74 1,S46 7 3 14 3,235

Traders' Bk.of Can. 851 Nil. 275 1 682 12 1,221 23 60 88 11 1,020 3 8 12 1,228

Bank of Hamilton.

.

1,000 300 807 41 1,896 12 198 4,284 107 129 176 28 3,578 RO 228 23 4,297

Bank of Ottawa 1,000 210 estti 36 1,866 & 161 3,907 107 62 806 100 3,323 27 177 1 4,028

Western Bk. of Can. »10 25 243 846 1 8 1,127 16 28 142 87 856 10 8 1,144

Bk.of Lond'n In Can 201

17,071

BO 172 18 788 "• 13 1,219

"79,886

87

1^74

86 93

3,659

8 1,028 4 13

229

1.219

Total Ontario . .

.

3,836 9,686 1,633 42,616 812 1,292 18 3,7:i4 2,986 63,148 696 4,824 801950

Quebec.

Bank of Montreal... 12,000 6,000 4,930 6,627 13,023 748 17 ... 43,348 8,313 3,336 1,1S6 9,517 35.120 805 3,673 1.638 46.088
•Bk. of BrIt.No.Am. 4,88T 1,079 946 16 6,687 14 26 13,508 381 596 388 796 9.565 57 217 11,970
Banquedu Peuple.. 1,800 200 887 134 1,905 13 4 6 4329 36 146 526 18 3,483 90 183 7 */^
Bmn.Jacque9<:artl^r 600 140 286 190 831 50 3 2 2,002 16 85 126 46 1,225 173 177 215 2,013
Banque VlUe Marie. 477 20 897 79 611 3 1,587 12 21 •JS 13 922 88 122 337 1,898
Banque d'H'cheiafra 710 70 626 80 733 28 2,146 50 38 140 67 1,708 85 77 13 !^78
tKxoh'ge Bk.of Cao 1

Moluon'a Bank 2,000 675 1,')28 100 3,797 101 154 34 10,489 397 785 437 170 8.517 138 880 2 1«,:MS
Merchants' Bank.... J.TW 1,500 2,816 518 8.569 738 551 23 20.509 838 499 760 1,135 13.504 202 3,148 92 80,6»3
Banque Nationale.. 2,000 Nil. 646 as 1,601 91 82 8 4,316 85 129 369 85 3,280 141 289 40 4338
<)uebec Bank 2,500 325 664 64 3,092 82 .... 7.577 80 253 292 180 6,022 192 678 140 7,734
Bolon Bank 2.000 Nil. 592 666 1,495 50 4,803 56 259 228 74 3,102 433 283 158 4,595
Banque de St. Jean. 226 10 64 31 321' 2 2 11 6 236 58 21 6 841
Ban.de St.Hr'ci nthe 2M Nil. 128 1 380 2 775 12 29 38 12 624 50 38 20 823
But. Towoahlps Bk 1,450

3J.i«S

375 686 111 1,870! 11 10

104

4,463

121,883

107 93 256 258 3,525 43 244 17 4,548

Total Quebec .

.

10,304 13,034 8,314 49,395 1,«03 848 3.878 6,171 4,835 12,377 82,803 2,080 7,402 2,684 122,207

Nova Scotia.

Bank of Nova Scotia 1,114 840 902 347 8,802 24 270 55 3,651 237 241 344 839 3,010 51 759 IBO 5.671
Meroh'a Bk.,Hal!fax

,

1,000 120 7S0 187 1,443 24 68 3U 3,622 108 214 145 110 2.091 10 3S2 9 3,669
Peop'e Bk.Halllax 600 88 120 16 421 1 1,211 34 82 49 41 977 22 38 2 1.213
Union Bk., Halifax. 600 40 112 23 489 4 4S 41 1,259 22 37 47 10 795 70 272 19 1,272
Halifax Bank's Co.. BOO 65 866 61 1,160 7 110 16 3,265 23 87 82 221 1,776 79 2,268

S91 30 82 64 274 2 3 836 29 24 39 81 677 S 28 28 861
Bxoh.Bk.of T'rm'tb 246 80 sa 62 361 9 6 26 8 2S3 11 28 . 371
Pictou Bank 200 Nil. 100 2 195 63 11 eei 1 e 16 10 453 101 13 66 63
Com'clal Bk.Wlnda'r 260 63 65 87 202 SO 1 660

"l6,529

12 8 24 14 669 40 S 019

Total NoTa Scotia 1,811 715 2,a5fl 692 6,838 17S 496 154 475 70S 77i! 1,287 11,231 339 1,820 311 16,690

Kow BrutuuHck.

B'kof N. Brunswick SOC 800 484 111 1,294 14 8,703 147 297 79 83 1,988 19: 3 2,790
Maritime Bk. of Can 822 «fl 310 154 636 4 52 J.53i) 21 9« 97 74 1,20S IS 43 5 1,559
fit. Stephen's Bank •2O0 25 290 46 116 S ... 679 28 65 51 526

!
« 14 089

Total N. Brunsw'li l,02i sae 1,084 311 2,015 14 52 4,820 10« 898 241 208 3,720 16 254 b 5,038

*ani(o6a.

Com.Bk.af M.,Wln'j 2ie Nil 19f 24 3T« 1 2 818 £ 2t 48 15 734 4 4 842

SrUith Columbia.

Bk.of Br. Col.,Vlct'« 1,82! au 6S1 837 907 4 71 1 4.843 254 296 35 89 1,908 10 18 3,895

Grand tnt«l.. .. B1.S41 ir.eoc 29,201 1 1.811 10a".180' 2,807l 2,714 sas 1228.079 6.78a 11.82S 9,59o! 16,062 16.1.539 3.167 13,801 3.254 3i8,422
* statement of Canadian branches only. i In liquidation.

1—GoTornment Doposltn—Includes J-',608,48t Dominion Government deposits payable on demand; $100,003 Dominion Government de
posits payable after notice or on a tlxed day ; $762,940 deposits held as security for execution of Dominion Government contraota
and for Insurance companies; $61)7,760 Provincial Government deposits payable on demand; $ !,G 70,iSG Provincial Government
deposits payable after notice or on a llzed day. •

-r
, ,

5—Other Deposits—Includes $50,047,71)8 other deposits payable on demand; $31,133,976 other deposits payable after notice or on a Jlxed

6-Loan«, Ac-Includes $1,404,827 loans from or deposits made by other banks in Canada; $902,760 due to otlier banlss in Canada.7—DucBoreigifAgeni^es-Includes .$lb4,355 due to aRencies of bank, or to other banks or agencies in foreign countries; $2,548,117 duo
toaKcncies of bank, or to other banks or agencies in Uuitort Kingdom

J?~R"'®''.
Checks andNotes—Includes $6,738,622 notes of and checks on other banks ; .$2,854,025 balance due from other banks in Canada.IJ-Uue from I oreign Agencies-Includes $15,78-<,193 b,ilanoe due from agencies of the bank or from other banks or agencies in foreign

countries: *l,l7d,4JJ balance due from agencies of the bank or from other banks or agencies in the United Kingdom.
14n-I,oan8 to Goveniinciit, Individuals, &c.-Includes $1,270,663 loans to the Government of the Dominion ; $1,768 4J1 loans to Provincial

Uovernment.s; $l-i.b, 8,919 loans, &c., secured by municipal, Canadian or foreign bonds; $2,645,956 loaus, &c., on current account to
innnicipaiitics; !?li.837,410 loans, &3., on current accounts to otlier oorpor.atious; $216,502 loans to or deposits made in other banka,
secured; $011,009 loans to or deposits made in otlier bauks, unsecured; $131,559,202 other current loans, discounts and advances to the

IS—Ovfnine Debts—Includes $1,372,167 notes, &c., overdue and not specliiUy secured; $59,140 other overdue debts not specially secured ;$l,(3o,49J overdue debts, secured.
« j > »

,

16-8€curltlc8 and Ileal Esiate-Includea $1,733,313 Dominion Government debentures or stock; $3,407,407 public securities other than Can-
adian; *1,272,>:10 real estate (other than the bank premises); $876,103 mortgages on real estate sold by the b.ink; $1,511,965 bank

SZOSASeS A.X LONDON- July 16

On— TImt. Halt.

Amsterdam.
Amsterdam.
Hamburg..

.

Berlin
Frankfort...
Vienna
Trieste
Antwerp . . .

8t. Petertb'g
Parts
Parts
Qenoa
Madrid
Cadiz
lisbon
Alexandria

.

Oonatant'ple
Bombay
Calontta
Kew York. .

.

Hong Kong.
Shanghai

3 mos.
Short.
3 mos.

Short.
Smoa.

Oem'd

12 2?4 «12-3^
I2 1i« t»12-2
20-48 020-SO
20-48 020-50
20-48 O20-S0
12-77 i9i»12-80
12-77 >fl»12-80
26-40 »25'13

23-'i6®23i,.
2S-17Jaa2S-j5
iV37i«»2S-42i4
28-*7i3»25-&2'ii

40^34614
46'«»46<4
S2%9S-.il>8

U. 4l6i,a.
18. 4l6i«d.

BXOBANQB ON LONDOH.
Lalttl
DaU.

July 15

July l.^

July 15
•luly 15
July 15

July X.i Short.
July 15 :<mo«.
July ITChecks.

Time.

Short.

Short.

July 16
July 16
July 17
July 16
July 16

3 mos.

Tel. t'rs
it

80days
4 mos.

BaU.

12-07

20-38
20-38
20-38
12-66

25-22ia
2313.,..

25-21"

46-50

IB. 425;i2d,
Is. 413, gd.
4-8«l4

3b. Il4'l.

4a. 4 lid.

IFrom our own correspondent.]

London, Saturday, July 17, 1886,

The political excitement is rapidly calming down. The

verdict of the country is an emphatic condemnation of Mr,

Gladstone's Irish policy. If the constitution of the new-

ministry be a strong one,we may expect that tlie Irish question

will be at once taken in hand and dealt with on lines consistent

with the maintenance of the unity of the Empire, and we
shall then be less disturbed by home affairs and continued

interruptions to business. This week has not developed any

fresh feature. The key to the commercial position just now
is the restoration of confidence and the desirability of attaining

that end at the earliest possible date. The burden of the

remarks at the different meetings held during the past few
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days has all been much to the same effect. The existence of

a slightly healthier tone is acknowledged, but with no great

accefsioa to the yolame of biuineas. The chairman of the

Union Bank of London remarked that it was true that ther<^

were, from time to time, signs of better things in some
departments of businpss, but hitherto such improvement hail

been but partial and small, with the notable exception of a

Tery material recovery in the value of one important staple-

wool—resulting in a material advantage to the industries ol

our colonies, in whose well-doing we had all an actire

sympathy. He hoped the shareholders would find that

business woald improve when the country had rest from the

xnat political controversy which had bad a widespread

uBBottling influence on affairs, and the recovery from which

was not yet, he feared, in tight. The chairman of the

National Discount Company eodoned tbeaa remarks, and

went on to (tate that the present poaitloa of affairs proved

that there was an utter want of oonfidenoe in the immediate

fnture, and without such confldenoe enterprise oould not exist

Until the question now before the country was settled satis-

factorily, it would be too premature to expect any trade revival

och as would at the same time give increased employment

and yield profits on capital.

These quotations, taken hap- hazard, reflect pretty faithfully

the opinions ezpresaed at the various other meetings. A
certain amount of allowance moat be made for directors who
have had to prrsent indiffefent balanoe sheets to their share-

holden, and it ia not stirpriaing that after so long hoping

agminat liope they have grown tired of formulating optimictic

anticipatioiM. Out of doora a more liopeful feeling seems to

be indulged in tlian waa entertained in the board-rooms of the

diief flnanoial Mtabliahmeote. Whilst it is admitted thit

twinese is far from brfek, it ia certainly distinctly better than

it was, notwithstanding the depreseed state of the liardware

industries; and what is of much importance is the circam-

•tanoe tliat what fresh changea do oocor are almost invariably

in the nature of further improremant. It does not answer to

paint tlM picture with too vivi<] colon, but it will be a cause

ci surpriae and diaappaintment to many, if business does not

become decid»ily better before the cloee ol the current year,

aadtiiat bank directorsandothera,whenaddresaingthe meetings
called 10 reotive the reports of tlie current six months' work-

ing, liave not a better tale to tell titan that they have just

told.

More animation baa been obaerred in tba moo^y market, and
rates have lightened somewhat, but whether the improvement
is otherwise than transient has yet to be determined. As
there is no eridenoe from an increase in the supply of bills

aeeking discount that the trade demand haa inonaeed, it may
be inferred th«t the market will soon become easier. The
week haa teen the naceasity of satisfying two or three exoep.

tional demands. There has been the inquiry on Stock

K«change account, and arrangements have'had to be made for

the subscriptions to the New South Wales and Tasmanian
loans; but these influences are merely of a passing character,

ad with their removal a return of ease seems indicated. In

the Ban k England weekly return there is a gross falling olT

in tiie depoeita bdd of £3,418,81ft, but at the same time repay-

menta to the Bank have lowered the total of other securities

bf £3,«9U,97«. The gafai fai reserra ia «M8,5U and the pro-

portioa to liabilities has risen from 85-M to 8B-07 per cent-

TIm amount of the reserve is now £11,SS5,4W, being £8,380,000

leae than last year, and the stock of buiUon is £31,140,728, or

£9,940,000 below last year's toUl.

Ttie ratea for money have been aa (oilowa
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The following return shows the position of the Bank of

Bngland, ti>e Bank rata of discount, the price of oonsola. the

l<rfea of middling upland ootton and wheat, and the Bankers'
Olsaring Hoosa ratnm, oompwed with the three previous

yean:

Clrculatlun, excluding 1-Amj and
other bill*

Publlo deposit*

other depoelu
GoTemmeot ecnrltloe

Other wKurttle*

Reeerreof Dotee mnd ootn

Coin and bolltoQ

BeMTT* to lUbiUUes
Bank rate

Conaol*
Bnsllih wheat, arerace prtea....

Mlddllns Upland cottoo

No. 40 male twtst

Cleaitna-nooae return

laae.

£
is,8as.teo

<5.117,06e

19,S3a.8llT

l».MS,liM

ll.3».43»

31.U0,7<8

3S-07 p. c.

iH p. e.

101 S-ISd.

SOi.M.

«Md-

S4.07e.OOb

188S.

£
K,S(ltl.855

4.e82,B78

3(.244,il7

17.0M.HK>

a<.S38.«a0

17,8«7.457

r7.488.312

«Hp.o.
Sp.c
SSNd.

aai.8d.

Ki.i.

SMd.

I8S4.

£
26.014.190

B.053,481

*).870,19S

13,570.571

22,848.660

14,310.668

84,374.898

44HP.O.
Sp.0.

lOCW

6 1-iad.

Otid.

126,407,000

1883.

£
26,096,765

4,473,285

23,S3U,383

11,963.643

22,632,943

11,842,691

22,130,450

i\H P. e.

4p.a.
BOKO.

«ae.M.
.4Md.
W«I.

132,736,000

Tlie Bank rate of discount and open market ratea at the
chief Continental cities now and for the previous three week s

have been as follows:

atmtt
Intent mt

JM» IS. JhI»8. July U Jufl;84.

amu.
0»«l Bnik

BmU.
OSM
JTarM

AMk
BaU.

Onn
Mmrlul

Bdmk
BaU.

Orm
Hurkt.

PUS
umiiii

' s
s
3

8

*H
SM
4
4
5
9

IK
IS

«

6
S

IH
IN

a

CM

8
8
8
8

«<
SM
4
4
6
8

IK

an
2M
«4
4

»H
B

3

a

a

8

8

s

4

4
B
8

IK
SIK

«K

IK
2M
4

rnakroct.
Baabws
Awtertfam....
aranaU.
MadrM
VlMiaa......

SLPMenbus..
SK
B

3

Pixley ft Abell write aa follows on the state of the

balUoB market

:

Oo!d kas ennttntwd to demaad for Oermsny dnrlntc the werk. The
baak has rwolred a240,000. moil haa loet aiOO.ix u In iHireri'lKn". fnr
Uaboo. "nw arrlrats eompilee atOO.OOO from New York. X 170,000
ftesB Anstralla. a8»,000 from Mew Zealand and £15,000 from Wvat
tadl*e-ai50,00<>.
ttver remained Domloal after oar laat till the bcRinnliiKOf the week,,

whaa a eonalderable arrival frum Culll and Weat Indira waa with dlfll-

oaltr Flared at 44d., owIdk to the c<>ntlnn<-<l drrlluft In Indian Ex-
The tale b7 the India Council yottorday caused a further

and we Klve 43»]Ad. aa thia day'* qnoiallone. The FotosI
^ MtOfiOO trom AostraUa, the Nile aiG.OOO from Wvat Indies,

mA the Oalloto atl8,iK)0 from Chill; toUl, «lu4,CU0. The P. A O.
steamer haa Uken aS9,000 to India.
HazJean dollars fell with the deallnlnx rate for allver, owlojr to the

lowarlDg of their biiyInK price by the French Qorornment. till on the
aiTfval of the eonsl^menta by the Weat India and French atetuDers.
moaatlos to aiS0,u00, 44 ltd. ner ounce waa the best ohialuable price.
The P. A O. iteamer has taken £ 10,003 to the Btralu.

The quotations for bullion are reported as follows:

ooux siLvait.
tamtn aumtart. /uiylS, /Wrs. iMlm standard. July IS. July 8.

t. «. i. a. 4. «.

Bar cold. ana., at. 77 S n B BarillTer oi. 48 13-16 44 7-16

ar (Old, oonUla'a Bar tllTcr.eontaln-

90 dwu. illTar.oa. 7T 10 mo lB(5an.(old..oi. 44 S-16 44 18-16

isaa. doablooaa.oa. Cake tllTer ...oi. 47<i 47 15.16

Meztean dolt...oa. 44)4 44 »-l«

the flnancitl items of the week, the Tasmanian 4

percent loan for £1,000,000 has been cubscribed twice over, and

haa been allotted at an average price of £99 17s. lid. per cent.

ffJhfiLPMBt loan for £250,000, for the British Guiana Govern-

mmit. ia announced, the minimtim price at which tenders

will Im received l>eing 97 per cent. The tenders for the New
South Wales loan for £5,300,000 in a 3}^ per cent stock

amotuted to £17,686,800, at prices varyirgfrom the minimum
of £94 to £99 lOi. Tenders at £95 It. 6d. will receive about 88

per cent of the amount applied for, those above that price

being allotted in fulL The average price obtained was £05 8s.

8d. per cent.

According to Stubb'sWeek'y Gazelle, the number of failure*

gazetted in EngUnd and Wales during the week ending July

10 was 86, or 13 more than for the corresponding week of last

year, the number to date being 2,564—an increase of 207 over

the same period in the previous year. The number of bills of

sale registered was 313 for the week and 0,424 to date—showing

a deereaae of 2 and an increase of 207 respectively.

At the colonial wool sales just concluded the advance in

prices lias been very decided. Australian merino qualities

have risen 25 to 30 per cent, and Cape and Natal produce 25

per cent and cross-breds 10 to 15 per cent from the ratea

quoted in April. America appears to have taken only about

6.000 bales out of the 36J,000 offered, whilst the Continent has

absorbed about 200,000 bales, Messrs. Williams, Overbury &
Co. write that

" In examining the causes which have led to this sudden
revulsion of feeling on the part of buyer?, and in seeking

to determine the probability of its continuance, especial

regard must be had to the abnormally low level which
price* had reached during the March-April series (a level

which past experience has shown never obtains for a lengthened
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period), and to the exhausted condition of stocks, which was
almost universal when the sales commenced. It appears that

the French combers have a difficulty iu placing their ' tops

'

at prices corresponding with the enhanced value of the raw
material, and that Eaglish dealers are as yet unable to get

prices in the country corresponding with those ruling in

London; but in view of the greatly diminished tupjiliHS both

of colonial and River Plate wool as compared with those

coming for ward this time last season, and the general condi-

tion of trade at home and abroad, it would ai>pear that the

moderate rates actually current are fully justified by the situa-

tion, and that probabilities are strongly in favor of their being

maintained during the remainder of the year."

The partial confirmation of the reports concerning the

depreciation in American crop prospects has exercised only a

transient influence upon the wheat trade. Had the firm tone aj

first advised from New York and Chicago been maintained, a

decisive improvement might have been established here; but

such has not been the case. The New York market, after

being firm, closes weak. So also here the trade from being

firm during the earlier part of the week, when an a-ivance of

6d. per quarter was occasionally realized, has again relapsed

into a lethargic condition, and difficulty has been experienced

in maintaioing previous values. The weekly average price of

wheat is again receding. A month ago it was 31b. lid.,

whereas last week it had been reduced to 30s. 9d. per quarter

Free importations and fair deliveries of home grown produce,

combined with seasonable weather, have brought about the

weaker tendency, but beyond the markets being well supplied

for the moment there is nothing in the statistical position sug-

gestive of permanent weakness. Given an average demand,

and the current prospect of supplies should favor an improve-

ment in values, not a continued falling away. Taken all round,

harvest prospects are not so bright as could be desired. la

America the estimate of the yield has been greatly reduced

daring the past few days, though the crop is certain to be in

excess of last year. Australia will not have a great deal to

spare, but India may be expected to forward us an average

quantity. Upon an examination of all the bearings affecUng

the trade, it would appear that whilst no special movement is

probable, presuming the weather keeps favorable there is

some chance not only of an arrest of depression when the value

of the new crop his been determined, but of quotations during

the new season comparing satisfaitorily with that now closing.

Referring to the Indian wheat crop, the Revenue and Agricul-

tural Department of the Indian Government write:

The latest reports give the following account of the crop :

In the Punjaub, notwithstanding some want of moisture at
sowing time, the yield promised well in most districts, the
rainfall having on the whole been very favorable. Eisterly
winds have caused injury in some parts, but the crop is quite
up to the average. In the Central Provinces want of moisture
at first and subsequently excessive raia affected the sowings.
The weather later was favorable, but blight appeared in
January and February, and the crop over a considerable area
of the provinces has b en very far from good. la Bombay the
season has been on the whole favorable and the crop promised
well. In Berar the crop gave early promise of a bumper out-
turn, but the untimely and heavy rainfall in December and
the cloudy weather in January caused rust and blight and
much damaged what seemed likely to be a splendid crop, par-
ticularly in the Wund and Bassim districts. In the North-
west Provinces and Dude the month of April was characterized
by dry high winds, which shriveled the ungathered crop of
the irrigated tracts.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first

forty-five weeks of the season, the sales of home-grown pro
duce, the average prices realized and other items compared
with that season

:

CPOBTS.

Wlieat
Barley
Oats
Peas
Beans
Indian oom...,
Flour

,

1885-6.
.OWt. 43,2:J3,S04

9,287,81.5
9,06-i,223
1,734,263
2,778.2.J8

26,001,ftl7
12,360,854

1884-5.
47,664,025
15,166,371
11,182,4»0
1,774,981
3,067,198

23,688,4 %7
14,839,197

1883-4.
43,837,662
13,.il6.249
11,028,141
1,523,506
2,700.513

24.514,814
13,252,9<S7

1882-3
58.149,507
14,857,3^3
13.28 t.l»8
1,902.032
2.fi-il.72i}

19,751,581
14 831,193

Supplies available for consumption in forty-five weeks

(exclusive of stocks on September 1)

:

1883-84. 188?-83
43,8:j7,6fi2 58.140,.',07
is.a.'i-j.ne? i4,8:u,i93
37,013.736 40,617,000

1885-86. 1884-85.
Imports ot wheat, owt.43,233,.504 47,6H4,<125
Importsof flour 12,360,854 14,839,197
BalM of homo-grown. .38, 149,312 37,125,367

Total 03,743.670 99,628,589 91,134,365 113,627,700

The following statement shows the extent of the sales of
home-grown wheat, barley and oats in the principal markets
of England and Wales during the first forty-five weeks of

the season, together with the average prices realized, com-
pared with the previous season :

WTieat, qre.
Barley
Oats

1885-86.

Sala,

2,659,647
2,820,897
359,753

Av'ge
Price

1834-85.

Bala.

$. d.
30 812,588.261
28 22,853.414
19 3| 395,391

Av'ge
Price

: d.
33 2
31 1
20 7

1883-84.

Salet.

2,582.570
.j,052,5'2
356,973

Av'ge
Price

«. d.
Si 10
n 5
20 4

Converting quarters of wheat into cwts., the totals for the

whole kingdom are estimated as follows:

1885-86. 1884-85. 1883-84. 1832-83.

Vheat owt.33,119.312 37,12.5,367 37,013,736 40,647,000

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom.

This week. Last week. Last year. 1934.
Wheat qra. 2.0 18.OOO 2,181.000 2.0>-*.000 1,491030
Plottr,equal to qrs 180,000 194,000 I87,0u0 17 i.OOO
Maize .qrs. 374.000 5 '1.000 331.0)0 365.^.00

Ensllaib Financial :TIarket«— Per Cable.

The daily closing quotations for securities, &c., at Ijondon

are reported by cable as follows for the week ending July 30:

London.

.d.

Sat.
I

Silrei, peroz
;uaHOlB for money.

.

Jonsole tor account.
Fr'oh rentes (In Paris) fr

0. S. 4i4B0f 1891
a. a. 48 of 1907
Oanadlau Paciflc
Jhlo. Mil. &8t. Paul...
Crle , ooimuon stock—
lUnols Central
ennsylvanla
Philadelphia & Readlm
New York Oentrat

433i 4314
1013,8 ion,e
1013,6 lOlTie
33M10 8310
11438 11438
1291s 129i«

671a 67 Or

94% 94''8

33ifl 33%
141 1401s
55 12 5.M>8

12s. 13i58

10936 10958

Fitet.

i3M
lOlTig
1011,

«

83-171S
11438
1291*
67B8

S4I4
140%
56 Oe
1S58
nils

Wed. Thurt.

43i«

ion„
1017,e
83 00
114=8
129%
68
94%
3418
140%
57 18
1338

1112

4319
10138
l':138
83-05
114%
130%
6818
95IB
34
Mlk
5; =8

131s
112»s

Fri.

42%
1017,6
1017,6
82-35
114=8
129Tg
68I4
(•Sifl

33=8
140%
5713
lysg

|112i«

©ammerclalattd naiscellatteaws Incurs

National Banks.—The following national banks have lately

been organized:

3 531—The Silina National Bank. 8^!ina, Kansas. Capital, $100,000.
J. W. Morris. President; F. C. Miller. Cashier.

3,532—The People's Natlo'ial Bank of Ennis, Texas. Capital, $100,000.
JosiaU Blakey, Presiileut; no cashier.

3,533-The First NatlniHl Bank of Balling.T, Texas. Capital. $50,000.
WiUia,n 8. Davis. Presirtent; David M. Baker, Cashier.

3,534—The Dalles Natioual Bank, D ill's City, Oregon. Capital, $50,000
Zen.is F. Mocpily, President; St ilcolm A. Moody, Cashier.

3 535-Thc People's National Bank of Wapakoueta, O Capital, $100.-
'

000. Francis Fritach, President ; Francis J. MoFarland,
Cashier.

3,536—The Merchants' National Bank of Portland, Oregon. Capital,
$100,000. No president ; .T. A. Macrum, Cashier.

3,537—The First National Back of Nephl, Utah. Capital, $30,000.
George O. Wbitmore, President. Alma Hague, Cashier.

3 538—The Smithern California National Bank of Los Angeles, Cal.

Capltiil, tlOi'.OOO. H. H. Boyce, President; William F.
Boshyshell. Ca-'hier.

3,539—The Silver City Nati.inalB<ink. Silver City, New Mexico. Capital,
$50,00'. Hartford M. Meredith, President ; George D. Gold-
man, Cashi-r.

3,540—The Natioual B ink of Laurens. Lanrens. S. C. Capital, $63,000.
John A. Barksdaltj. PrHsident; W A. Watts, C.ishier.

3,541—The Oc )nto National B ink, Oconto. Wis. Cav.ital, $50,000.
George Beyer, President ; Win. K. Smith, Cashier.

IMPORTS AND EXPORTS FOB THE WEEK.—The imports of last

week, compared with those of the preceding week, show an

increase in both dry goods and general merchandise.

The total imports were 19,943,745, against $7,451,633 the pre-

ceding week and 'J3,038,4'J5 two weeks previous. The exports

for the week ended July 37 amounted to $7 ,208,209, against

$6,305,533 last week and fo, 543,0-35 two weeks previoaa. The

following are the imports at New York for the week ending

(tor dry goods) July 33, and tor the week ending (for general

merchandise) July 33; also totals since the beginning of the

fixfst week in January:

FOBBIOH IMPORTS Kl NEW TORE.

For Week.

Dry Goods
(len'lmer'dlse..

Total
Since Jan. 1 .

Dry Goods
til«n'l mer'dlse..

Total 29 weeks.

1883. 1884

il.939.9ni
3.490.959

$2,t0-*.675
5,099,351

85.430,8 $7,208 026

1P61.93«,6''3 $61,880 934
183.411.h56: 181,381.141

$258,38i),619'$24fl,262.075

1885

S2,3«1.2'i4
5,910.763

$3,272,022

«=i3,6l4,239
156,396.408

$210,040.6 J7

1886.

$2 779.370
7.163.375

$9,942,745

$64 4' 9.022
177,919,416

«242.418,43S

In our report of the dry goods trade will be found the im.

ports of dry goods for one week later.

The following is a statement of the exports (exclusive o f

specie) from the port of New York to foreign ports for the

week ending July 37, 1886, and from January 1, 1836, to date!
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XFocTs rmom raw rou roa tbb waak.

For Uie waek...
PreT. reported..

Total 29 week*.

1883. 1884

•({.OtO.DMO •8.186.1.'i8
189.SOO.-273 16)1.51 •'.3A3

fl95.241.33i tl7J.703.S09

1885

8193.917.931

1886

87.205.209
161.386.100

»171,WI.!0H

The following table showa the exporta and imports of 6pe<-ie

at tht) port of New York for the week endino; July 34, and
dnce Jan. 1, 1886, and for tb» oorreaponding periods in

1886 and 1«M:

zrona amo noroBSa or trmmm at aaw roaa.

SraM Brtiata .

rraoao

Waal
•ar.

I AuiATlca.....
411 otbnr oeaatflaa.

Tvtal 1888.
Total 1888.
Total 1884.

Mwr.
OroatBntalB

WaMIadlaa

IMal 1M5..
SMal UM..

Wm*.

ajovo

v.ooo
1,000

«i,70J

•187.800

i'.ib'i

l,SOO

I4S.7Sft
S8S.0S1

ah%e*Jmm.l.

I12,«'S8.644
ll.571.8j;
B,469.26»
s.«oe.i8«

547'373
«7S,SS8

ISe^t0,SO7
8.301.aes

37.8i4.0'

•5,978,5S1
182.177
S7.6S0

11«J»»7

7MiM
80,488

Iwtporu.

Wttk.

900

Siiu€Jan.l.

• 193.687
1.127.313
867.6 12

7i0.9O8
20,704

243.014
• 7.547

*8.486 •S.IDO.BM
180.448 !S.79'«,873

807,067 7,287.929

t8.0a8.«l<
9.»78,53«
7,804J38

it
50»,8^.^
II.',987
254,.'S97

3.^58

85.721 •67.^.57.'S

82.0M 1.077.K18
IS3.856 2.253.029

4.312
1.30I

90

or the abore fanporta for Um WMk la 1866, f1,833 were
Amerioan gold coin and $106 AiaerieMi rilTw ooin. Of the
exporta daring the aeine tioM |8,O0O ware American gold
coto.

Uaited SUtee Se^Treasanr.—The following Uble ahow
the receipt* and peymaoti at the Sab-Traeaory in thia dty, a

*

well aa the helanrwe in the*MM.fareMBhda7of thepaat week *

Juir 34
- 8«

- 79
29

Pagmmm.

" 3i>j 1.

TWai..|~e;

•
1.328,124
l.8<8.07»
1.511. Ill
1.080.729
l..%91.37o'
433,N95

(Mm. lOMi* Owfi.\ Ourrtmet.

B«S 407 i;^
1.*'

I. '

1.'

.?'
• *

«ll' 8a.B87.010l 20.891.827
•3.8J6.03O; il.-iM.e*i
1.190,600 21.;6«.4'4i

•.».l«»u,»70' 22.0.M ..%.'i2

11.0 1 61,l«7.«3o; 2i.341 115
M3.959 88.084.240 22.767.339

7M/>10| •.14->.^3'>

Atchlsea Traeks M SaaU Fe.—Salt haa been commenced
in the United Statea Circuit Court. District of New York, by
Clarence H. Veaner, agaioat the Farmera' L'lan & Trust Com-
pany of New York and the Atchiaoo Topeka ft Santa Fe
Bailro«d Company. Thia niit b aaxiliarj to the one brought
in the United 8 atea Circuit Court, Diatriot of Kannii. and its

object ia to reatrain the Farmarr L/taii ft Trust Oimpsny
from parting with the $8,440,000 of Atehiaoa atock now held
by it. and which Mr. Venner claima waa UlMally and fraudu-
lently iaaued by the directora of the AtcUaon company in

axehaBge for stock of the OoU Cotorado ft Santa Fe lUilroad
Coapaay. There ha* been no deoiaion aa yet in the Kansas
salt.

Chicago BarliBgtoa k Nerlhera.—Track-Uying on the
bmIb road ia flaiabed, with the ezceptioa of aeren miles
ba>weau Qregoa and SaTanoah, III. This aection will l>e

oooipleted bj Angnat 7. The whole line of 800 miles will

probably be Boiahcd and ready for freight busineaa by Sept. 1.

The new road forma the conoeoting link between the Chicai;o
Borlington ft Quincy and the St. Paul MinneapoUa ft Mani-
toba and Northern Pacific.

Claclaaati New Orleaaa ft Texas Paclflc—A Cincinnati
dispatch says: " It waa learned at the olBce of the Queen &
Creacent IUtlw«y system that an order had bten placed in

BaglBiirl for heavy steri rails for the Alabama i% (ireat

Sosithera Dlviaiafi, 196 milea in length, a large part of which
In xtill laid with Ifoo. The Engiiah rails will be Khipp'^ by
way of New Orleans, Four thousand tons are for early de-
lirery."

Little Reek ft Fert Snllb.—The Boston Trarucripi
r'>p'>rt< : "The reoent strength in Little Rock stock is due to tnu
l)pi(iniiinK of actlTe operations tireliminary to buiMing the
branch or the ro«d from Fort Smith to Arkansas City, KansaA.
8ai»ayow aad engineers are already in the field and the work
is gontg forward rapidly, two partiea Iwing busy. The new
road ia callsd the Kaosaa ft Arkanaas Valley, and it will con-
nect with the Atchiaon at Arkanaaa City. Kansas." • • *

"It is not improbable that Little Rock ft Fort Smith stock-

holders will get aotne rights to subscribe for the securities of
the new comoany."
Laalarille Rraasfille ft St. I<oai8.—Two new companies

have to be orsaaised, one in Indiana and one in Illinois. The
1 of the Ia4iana Division has been made, E. II.

elected Preaident and J. J. Collier Secretary,
diractorx as follows: H. O, Hyde, I. T. Burr, E. H.

Lamine, J. M. Felter, Alex. P. Humphrey, H. S. Downey and
W. T. Hix>d. The new organization has changed the name to
railroac/ instead of railway, the law requiring th-t when a
road goes into the hands of a receiver a change shall be made.
Inlilio'iisan or^ranizition has been made similar to that in
Indiana, and amo-ig the incorporators are Willium T. H'Ut,
onas H. Fiench, John Golilthwaite and Waller S. Blanchard,

.'© B»ton;I*aac T. Burr of Newton, Mtss.. Alexander?. Hum
I
h ey and James M. Filter of LouisTille, Ky. It is proposed*

to continue the operation of the Louisville Evansville and St.
Louis road between New Albany, Ind., and Miunt Vernon,
III., and between Evansville, Ind., and Rockport and Jasper,
Ind.. and to construct a line of road from LouisviW-', Ky., to
Mount Vernon, III., an! thence to East St. Lmis. A meeting
will be held in October, probably at Mt. Vernon, Ind., when
the two o'Kaniztiions will be consolidated and W. T. Hart
made President.

New York Stock Exchange.—The governors of tlie Stock
Exchanxe admitted to dealings at the board the following
securities :

East Texsesskk Virginia ft Georgia Railroad Compant
—An additional $S1,000 of ilivisioaal bonds, making the total
18.064.000.
Naw York Brooklyn ft Manhattan Beach Railway

Company—An addiiional #185,000 consolidated mortgage 5 per
cent bonds, mikini; the total $783,000.
Texas ft Pacific Railway Company—Farmers' L-ian <fe

Trust Company's certiticates of deposit under the rnorKaniza-
tioo plan of consoliila'ed mortgage Eastern diviMion bonds
17,767,000 and general mortgage and terminal bonds $3,1.58,000,

Pastal Telegraph.—The Postal Telegraph Company has
been rvor|{anize<l ail«r fom-losure and sale, and old mortgage
bonds and stock have been exchani;e<l on certain terms for
the stock of the new company, which ia $.').()0<).0()0 in amount.
Mr. M'ckay is the principtl holder of the stock. The policy
of the new company U to extend its lines to all the principal
points on the Paciflc Coast. It is stated that the Canadian
Pacific Co. will operate its own lines, but has given the ex-
cltuive right to this company and the Mackay-Bennett Co. for
the facilities and use of its lines.

Utah ft Northern —The third rail on the Utah & Northern
haa been laid from Butte to Anaconda. New ties hare been
distributed from .Stuart to Oarrison. From Stuart s luth the
road will be entirely hroad gauge. The road between U trrison
aod Batte will be turned over to the M >ntana Union August?,
a oompany organized for the purpose of operating it. The
Directors of the new company are : C. F. Adams, Jr., F. L.
AHMS, S. R. Callaway. Robert Harria, B P. Cheney, J. Lewis
Harria and N. J. T. Dana. Messrs. Adams, Ames and CaUa-
waj represent the Union Pacilic. Mr. Cheney and the Messrs.
Hvrria the Northern Paciiic, « hile Mr. Dina is as.so iated with
sither company and will hold the balance of powei-. New
motlTe power will be purchased by thecompiny, but Northern
Pacific [foad gauge cars will be used. When the third rail is

laid north t'> O irrison throuich trains will be run between St.

Paul and Butte.

—

Morton Juurnal.

Aaetlon Halea The following were sold at auction re-

cently by Messrs Adrian U. Mullnr ft Son, 13 Pine Street

:

Hharrg,
200 tin. A 8|>rlnirt1-W R'y..4i4-t>a
10 N. V. 'all Co. (Lim.l com 19
ftO Niit. IlrosilWHy Banlt ...290
60 HwplCK' Oa» L't. B'klyn. 71
B BtaoiUrd Fire Ins. C'o...l00>a

Bondt.

9360 Coney lal'd A H'klyn RR.
llOOntral Park North A

En't RIv. RR. Cn. 120-119'<'s
140«.-.i>i..l Av. KR I9i'-19M«
91 1 I; 300«j
70 1 .»IKiink....l35<«
18 Ml V Trdrn 'Hk I.I3>«

-4»4Uakaiiiu' Nat. KHiik IR.S
•OJtek. MUrlirni'ADrvra'..15l)>«
lOt^irn KT'<i,nnirx Knnk. ...In3>«

.". I- V York I09i«
26< -Co 120>a
18 .V . : am. Co «<%
:sciiu-ii~' III-. LUi 120
SOMrtroiMiIiian <lai LIgbt

Co. of Bro<iklrii 8»>8
131 Coniol. Om LlKhtCo... 81%

4 Tol. A Ublo. CeDt.. |>r<-f.. 40
3 Do do rom . 2114
a Hstlonal Trust Co., N. Y..
'% paid $12

10 Brooklyn Arailrniy of
Mnalr. with tirknu .112>s

40 Bradford lionlell M Kio-
ZUH RK., orlK. iit<H-k 1

SO BiwICd Kordell & Hiiieth-

port RR m
IS Brad. KIdrrd & Cubit RR. 1%
loo Central Park North A E.

RIvrr RR. Co....lll*>4-lI8%

85.000 8t Paul A 81 uz City
in 0«. irold. due l»i9 127>«

83.000 Third Av. iat7s. due
1-90 1l:4'< Aint

81 .OOO I Ity ofSprlnitfleld, III.

Smdu- 1894 107
8'.f.000 City of Toledo. Ohio,
73,aK,dne 1900 126

l|>3."oo City of Cincinnati, O.,

71if)<. due I902 13614
$ .OuO Iron Steamboat Co. 6*,
due liiOl 87%

82,0O0 City of Cincinnati, C.
73in<. due July. ItfO-J 136%

8^.l'^lOCll^l^t.|lh<n * Tenth
St. RR. 7i'. due l-gf. .12; Alnt

877 Toledo <b Ohio Central
KR. Prefflrr.d Scrip 36

843 Toledo '4t Ohio Central
ConiinoM .Scrip 20

83.< 00 Brniirord Eldred A
Culia lilt On, July 1, '8-4. and
all aDbaequent ooupoca at-
taobed 30>s

l^anliing and l^ittanciat

United States Oovemment aod other desirable

SECURITIES
FORINVESTORS.

All stooka and bonds listed on the New York Htook Exchange boairht
and sold on ooiiiiiilsolim tor cash.
Depoidt aoooiinis n-cclved and Interest allowed on monthly balaaoes

SDl^eet to draft at sluht.

HARVEY PISK &
38

SONS,
Nassau Strkkt, New York,
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iTFvTTd b n d s .

Th» foUowlnif <«via«n<l» have reoantly heen annonneed:

jram« of Company.

Railroads.
Cfn. nnrolltoii * Dayton (cinar.)-

New York <t New England, pref ..

U.Y. Piov.it BoBt (rfton't'u) (juar.

Banks.
Com ExehnnBc

Insurance.
Broadway

Per
Otnt.

2
an
2

5

6

When
Payable.

Aur.
AUK-
Aug.

Aug.

Aug.

10
5

10

2

Books OU)ted,

(Dayt intluiivt.)

Aug. 1 to Aug. 10
Aug. 1 to
Aug. 2 to Aug. 11

July 25 to Aug. 1

The

WALL 8TBBET. FRIDAY, Jnly 30, 18SB-5 P. M.

Moner Market and Financial Sitnatlon.-The

stock market has this week been stimulated by purchases made

for London account, and in some stocks, particularly the

Vanderbilts, the amount thus taken for shipment was reported

to be quite large.

The securities of railroads now under process of reorganizi-

tion have been much in favor of late, and the rise in their

prices has been significant. Among these may be mentioned

this week the St. Louis Arkansas & Texas and Texas & Pacific,

not to speak of others, like the Denverand the East Tennessee,

which have had a large advance in the past month or two.

This is accounted for easily by the fact that such large profits

have heretofore been made by purchasing the stock or bonds

of railroads in the hands of receivers, which were afterwards

established on a firm paying basis.

The strong tone of the market has been greatly fortified by

the remarkably good statements of net earnings in June which

have this week been issued by the Pennsylvania, Erie, Norfolk

& Western, and some other companies. Not all of the reports

are equally favorable, but those of the roads above named, and

the Oregon Eailway & Navigation Company, make a wonder-

fully good showing.

The further decline of silver in London on Thursday had the

effect of checking the jmrchases of American railroad bonds,

and caused an unsettled feeling.

The open market rates for call loans during the week on

stock and bond collaterals have ranged at li@3 per cent, and

to-day at 2@2i per cent. Prime commercial paper is quoted

at.34@5i per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £479,000, and the percentage of reserve to

liabilities was 43, against 39 9-16 last week; the discount

rate was unchanged at 3i per cent. The Bank of France lost

50,000 francs in gold and gained 1,900,000 francs in silver.

The New York Clearing House banks, in their statement of

July 24, showed an increase in surplus reserve of |659,275,

the total surplus being |14,270,200, against $13,610,925 the

previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks

:

Loans and dls
Specie
Circulation...
Kv t ik>i"0"lt»..

Legal tendeiB.

Legal reserve
Beaerve held

1886.
July 24.

$3.S3.S04.00C
63.97S.000
7,81 ".600

3T8.><12.000
44,995,-200

«91.703.000
'.08,973,200

Diffefneafr'n
Previout Week.

tno.
[no.
tno.
Dec.
Deo.

Deo.
Ino.

«1 83.400
2&4,300
56,100

1,916,100
73,800

8478,775
130,500

1885.
July 25.

S30?,113.200
115.733,400

9.701,200
385.1)65.700
44,876,200

«96,2i6.425
160.609,600

nrplus >1 4,270,200 Tno. 8659.275 $61,343.17.'> $30,628,125

1884.
Julu 26.

8269,7.S9,200
74,792,700
14.362,700

301,577,500
32,529,800

876,594.375
107,022,500

Exchange.—Very little demand has been reported in the
sterling exchange market during the past week, and rates have
been weak. The purchases of our" securities for London
account, and the consequent free offering of bills drawn against
them, still have an important bearing on exchange rates;
these circumstances, together with the limited demand, caused
a further reduction of 1 cent in posted rates, which are now
4 85i and 4 87.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' steriing, 4 84}@4 85; demand, 4 86^(^4 80^.
Cables, 4 86i@4 SOJ. Commercial bills were 4 83@4 83^.
Continental bills were: Francs, 5 19|@5 20 and 5 18i@5 17^;
reichmarks, 95@95i and '05i@956; guilders, 40(a40i and
401@40|. . >» J

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buymg
par, gelling 1@J premium; Charleston, buying par@^ premium,
selling 3-16®J premium; NewOrleans, commercial, $1 premium,
bank, $1 50 premium; St. Loui*, 25 discount; Chicago, 70
discount.

__
The rates of leading bankers are as follows :

July 30. Sixty Days. Deinand.

niBebankers'sterllng bills on London. .

.

Prlmeoonimerolal .,

4 8,ii2

4 83>394 84
4 S3 34 88»«
5 20i>8»5 um
403|a»40i4
»5J9>l>95i4

4 87

Dooamentaryoommerolal ......
P»rl8(franc6) 5 18?ta5 1Ti3

400,8 9 4038
B5>9a95i>8

Amsterdani (guilders) ]
ft»nkfrirf or Rromen IrntohmarkRl

United States Bonds.—The Government bond market has
been only moderately active, but prices have been firm, and
are quoted about the same as last Friday.

The closing prices at the N. Y. Board have been as follows :

Intereti
Periods.

4>«8,1891
4>fl8, 1891
48,1907
4s, 1907
38, option U. 8.
68, our'cy, '95.

6a, our'cy, '96

.

69, our'cy, '97.

68, cur'cy, '98.
68. our'cy, '99.

...reg. Q.

.coup. Q.
..rcg.Q.
coup. CJ.

..rfcg.Q.
...reg. J.
...reg.

I

J.
...reg.|J.
...reg.J.
...reg. J.

July
24.

-Mar.!'
•Mar.j'
-Jan.
..Jan. I

Feb. i'

& J."
& J.

•

& J
I'

& J.
1

& J.I'

July
26.

Ill's
Ill's
12<i'8

126%'
100 !«
126'58'

129=8,
132%
13S
137i«i

112%
112%
l"
126Ai
100%
'126»f
129^:
132%
135
137%

July
27.

112
112
127
•12G'8i
100»8|

•126»s
|n2959!
132%;
M35
•137%

July
28

July

*112%l
112%-

*127i8l
'127 I'

noo%'
•12658'

*129'8r
•132%'
"133

i'

•137%'

112
112
127
127
109%
12658
I29i>9

132%|
135
137%i

Julif
30.

•Ill's
•Ill's
*126'»»

127
*100>«
•126»»
•129»»
•132i»
•135
*137>»

* Tills la tie price bid at the morning board: no tale was made.

State and Railroad Bonds.—State bonds have been quite

active, the sales covering a large number of issues as follows :

$81,000 Virginia 6s deferred at 12-12 J; $368,000 do. trust re-

ceipts at lli-13J; $33,000 Tennessee settlement 3s at 75-77^ j

$10,000 do. compromise bonds at 73; $10,000 Arkansas 7»

Central R. R. issue at 10; $5,000 do. M. O. & R. Riv. R. R.

is.sueat 20: $10,000 North Carolina Gs, 1919, at 126; $5,000
South Carolina 6s, non-fundable, at 6J; $2,000 Missouri 6s,

1889, atl07J; $14,000 Georgia 7s gold at llli-112; $38,000
Louisiana consol. 4s at 77J-j.

Railroad bonds continue to advance, and quite a number of
issues have made important improvements the past week. The
continued purchase of bonds at rising prices is a promi-

nent feature in the financial markets, and is a good sign of the

times, especially as the foreign buying is quite active. Com-
paratively little has been done in the Eries this week, the
Texas & Pacifies being the most active and the strongest on.

the list. Other classes showing conspicuous strength have
been the East Tennessees and Louisville & Nashville bonds.

West Shore 4s have also improved in sympathy with the Van-
derbilt stocks.

The closing prices and range of a few leading bonds are annexed r

JTam* of Bond.

N. Y. L. E.& West.—
2d consol. 6s , ex. June, '86, cp.
Funded coup. 58

West Shore, guar. 4s
Texas & faclflc Rios, 68, cp. off.

Do do inc. & land gr. 7s
Clies. <fe O. 68. ser. "B." cp. off..

Do cuiTcneyBs
N. O. Pacific, 1st 69, coup, cff .

East Tenn. Va. & Ga. 5s,tr. rets.

Do do inc. tru-st receipts
Fort Worth & Denv. C, Ist Os..

St. Louis& Iron Mt.,gen. 5s

Closing.
1

July -23 July 30

98% 98%
94 9J

102'8 10:.58
61 64%
44% 49%
74% -7658
31 31%
68'8 7614
94% 9B%
24 '4 25 >4

83% 861*
•96%

Range since Jan. 1, '86.

Lowest.

76'8 Jan.
77% Feb.
101% Jan.
45% J:in.
3-1 May
60 M.iy
25 M.iy
51 Jan.
68I4 Jan
17=8 JIar,
81 Jan.
90 Apr.

Highest.

9958 July-
96% Mar.
105 Jun&
65 July
49% July
f-8 Jan.
41% Feb.
76% July
97% July
25'm July
92% Mar.
100 July

- Bid price ; no sale.

Railroad and Miscellaneous Stocks.-;-The stock market
has been moderately active but irregular during the past week.

In the early dealings nothing particularly important wa»
developed and the market remained very dull and prii es rather

weak. Afterward, a stronger feeling was developed and the

volume of business improved on active buying for most of the

leading stocks, but particularly for the Vanderbilts, which
were purchased quite heavily for London account. It was-

thought here that some new facts favorable to the Vanderbilt

stocks must be forthcoming, and at one time the old rumor
prevailed concerning the negotiation in London of a$25, 000,000
Lake Shore loan to take care of the Nickel Plate securities.

Other leading stocks have not improved so much, though the-

general tendency of the market has been strong, and there have
been no declines worthy of note. On Thursday a reaction

occurred from the highest figures, which left many stocks nearly-

unchanged from last Friday's prices. At one time Lackawanna,

had a strong movement, said to be based on buying by the

S. V. White party, but it reacted with the rest of the market.

The Northern Pacifies improved early in the week on reports

in connection with the sale of a large block of the company's
land.

Consolidated Gas has been conspicuous for activity, the

price being very irregular. This is now a decidedly specu-

lative stock, and the movements in it are generally the result

of speculative rumors. The grangers have been somewhat neg-

lected, and as a result of a bearish feeling at Chicago they

have not improved with the rest of the market. Rumors
vary from day to day as to the damage to Western crops from

the drought, and it is hardly possible to tell with any certainty

whether the injury to corn has actually been of great import-

ance.

Missouri Pacific has been more prominent than for some time

past, and has improved materially. Other strong stocks

worthy of mention are New York & New England, Texas &-

Pacific and the Norfolk & Westerns, the latter advnncingon
the exhibit of largely increased net earnings. Texas & Pacific

has been much more active than at any ti«ne since the reorgani-

zation plans were brought out, and some suspect that the pur-

chases are for Gould account.
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KEW TOBK STOCK EXCHAN6E PRICES FOR WEEK ENDING JULY 30, AND SINCE JAN. I, 1886.

BTOCK8.
BIOHEBT AKD LOWEST PRICES.

I

July ^4.
Monday,
July -JO.

AcUt* RK. stocks.
" iPaetfle

Qntnri <i< MewJener.
PMlflO..

A Ohio.
latprel...

Do 24praf....
Cblea^ A Alton

tnt.
tAMortkwwMlB

€ktaMO Book UUnd *PmUo.
GklM«D8t.LoaU*Pttt«lmnr

I

11\ 11%,
Do preX.I "M 31
t8t.PMilMlon. AOm. -t-'sv* 48W

e.') 65 ss'e esT,
43\ 44^ 44 44*4
HU U>t bS^ M*^
4-21* 43% 43 43>«
t) 9% *8 0>«,

•16 17 'lOU 17 I

10 10 *10 ll>i'
I4S 145 144 144

Tneadav, Wedneadayi
July 27. , July 28.

134i« i:)t^ 1»4>«134>9 134
»l% 92'«
133 IJi!

112
140-. 141

126

I

65Tg 663^
44% 44'8
55% bSH;
43% 43%
•8 9 I

17 17 I

10% 10%
144 144

66% 66%
44% 4S%
55% 5.v%
43>8 43%

16^8 le^s
•10 11!
1J4 141

Tbunday,
July 29.

1

66 66%
45 45Tg
55% 55%
43 43
9% 8'e

•10% 17
11 II

-143% 144
: 134% 134%

92% 93%
. 1221-j 122%

Prtdmy,
July 30.

BiUea
of tlie

I Week,
Bfaores,

66% 60%
45 45%
55% 55%
42% 42%
8^9 8"

•16% 17
10% 11%

134% 135
92% 92Tg
122 123

12.^'.;

CMaMoB
prrf IO<J>«100%I'100%110

1)1 U UJ% 02%
IJL'% 122\ -122 11

%113 112% IIJ^ Ui^i^ llJ^j I12%U3>o 112% 113%
' I4U% 14U% 141% 141% 141% 141%

125% 126
, 120% 127 120% I20\ 120% I2i!%

'11% 12i«' '11% 12% *11% 13 1 -11% 12%
I '29% 31 1

'29 81 ' ^29% 31%
45% 46%' 46 46%' 46 46% 45% 40%

2,060
10.130
8,100
1,370
500
425
219
374

4.480

Bange since Jan. 1, 1886.

Lowest.

61 Fob. 17
34% May 4
42% Jan. IS

45% 46%

aaveiuidCM.CIn.A loiUanap. '•'>% 56%!
ODloBbtuHocklnnVal.ATJL 31% 31%
IMawaraLMikawaaBaAWestI 120% 137%
D«nTefAmoO..»Mra«nitpdl 38 38
KanT«aB.Ta.Aaa.,aaa.iNl.i S% 8%

Do pt«r, aaapd.: 18% 14
BT«ii«TlUeAT<!iTeaaala.... '85 87
V»rt Worth A DenTorCltr '

OreeaBar WlnooaASt-PMil. *1I% 13
BooatOB A Taxaa Uaotnl * 38%J
OlbMU Oaatral 137% 137%:
IMlaaa BloomloKt'n A Weat'B 16 17%;
Lake Ei1« A Woatora *8% »%!
Lake Share A MIeh. Soaihen.' 88% 86%
LoBcUUnd 95% 95%
Loa&rUleA .VatbTlllo....

S«% 56%
•109%llOig 110 110 100 10iii« •109%110
56% 57 "i 57 57 56% 58

31% 31% 31% 31% 31% 31% 81% 31%
136% 127% 137% 127% 127% 129% 12«% 120^
S8% 38% 38% 8U(< 28% 29% *28% 29

6% 6%; 8% 6% 5% 6
14 14

I
14 14 13% 14

87% 89% 88 89%
— —

Loala. Hew Aib. A Cblea<«. ..

KMihAMaB BI«vato4,4MUOl .

HMuUBACtartaMoB
MMdpoiOntml
MU. fikeSkon A West

Do pn(.
IWfpoUaA at. Lonla
_ !>• praf.
IQMimrl KUMM A TUm.....
MMsnint PmUo
HaMtoAOUo
aahr.ChatUaoofsASt. UMtfa•w York CsotnlA Iladaoa•w Ynrk cue. A 8*. Lool*.

.

Do pnf.«w York LafceSria*WaafB.
Do

Ifew York A !»«w
KowYorkUalartoA
•wYork8iwq.AVi

Do
«rfolkA Waalezm...

Do pew
attheni PaeUto
„ Do praf,
OMoAMlHiMlppl...
OMoaoothVB

44% 45%,
•51 5;j

S% 5%
l»H 14
«7 87
SO 30
11% 11%' ^11% 12>4 *11 U

,
•3»%

136% 138 '

16% ie%i 10% 17% 16% 17
9 9 I 8% 8%
86% S7%! 87% 98%
96% 9e>i 94% 95
45 45% 44% 43%
51% S2%i 53 52>4

-88 90

•II
36

II
30

57 57
31% 31%
1S8% 129%
88% 28%
5% 6
13% 13%
89 89

7 May 6 13% Jan. 8
13 Apr. 30 21% Jan.
8% May 11 15% Feb. 13

138 May 17 145 June 18
128% Mar 15 140 Jan. 5

80,070| 82% May 4 96% Jan. 2
395 116 May 3 125 Mar. 3

32,115 104%Hay 4 11G%Jane21
554 135 Jan. 18 142% July 3

2,4a0 120% May 14 131 Feb. 17

Highest.

68^ July 14
45'8 July 29
57% Mar. 3

38 Mar. 24 • 44% Feb. 1

100

0,640
1.130
3.587
1.0S7

98,086
1,060
8.736

•11
•37

13
39

86% 87%

"44% "45%'
5-i 53

0'* Miir. 24
26% Mar. 24
35% Mar. 24
07 Mar. 24
43% Mar. 24
26% May 3
115 Jan. 19
21% May 4
4% Juno 25

4,985 11% June 24
1,600 67% Jan. 29
100 15 May 4
300 8 Jon. IB
100 25 Mar. 23
834 136 Muy 4

7,096. 12 July 17
488 7% July l.-i

137% 137%l 137% 138
17 17%[ 17% 17%
9% 9% 9% 9%
87% 88% 87% 87%,109,733; 76% May 8
95 g.^% ^84% 96 ' 1,082^ 80 iaS. 80

44 44%| 41.350 33% May 3
53% 55 I 3,390 32 Mar. 25
124 124% 2,0001120 Jan. 2

5% 76% 76% 76% 77 77% 77 " TSiij 79% 79% 70" "76%| 13,308 61% May 4
70 • 70 I 6'j% 68% -67 70 70 70 •«•*% 71 5001 22 Jan. 28

93 92 9-^ 93 I 91% 91% '91 93 ' '92 04 I 92% 92% l,275i 50% Jan. 18•M% 21%| •x0% 21 ' 20% 21 *30% 21% 21 21 '20 21%' 3iH)| 16% Mar. 84
44% 44%; 44% 44l«' 44% 45 ^44% 45% ^44% 45% '44 45 I r>lo' 40 >« Mar. 34

44% 4.%

32 52%
134% 124% '134 134% '133% 124%! 124 I24«« 124 124%

rCB^i^T!:!
loAWaatefB

OramAT*aiia C—Uaaaial!!
k DaaaMrBraaarllla.

lADanTtUa
I AWaM P'BtTenalaal
rA PmsiMir«

_ ^.->WalenoWB AOntoab*!
K-LooU ASaarraadaeo

Do prof
Do Istpnf

K. Paul A Dalath
Dn prof

31% 81%! 81% 31% :<1% 31% 31>« 31V
107% 108 I 108 108% 108% 100 I 109 110
•13% 10 > 15% l.^% 13% 15%l 'Ui* 16
67 37% 57% 57% 3>l 39 •fl7 SO
106% 100% 106% 107% 107% 108% 108% 100%

31% 32% 31% 32

•8%
tt 31
31% 33% 82% 83%:
76% 73%
44% 45
18% 18%
•0% »H

•19 10
16% 16%
40 40%
38% 28%

9
31

9%
21

•76% 77%
44% 45%1
18% 19^
•% W

•10 90
16% 1«%I
40% 40%
38% 39%

0% 9%
21% 21%
3314 33^
70% 77 <
46 4 7 '.J

1111, 1.,,,

109% 110%
•14 17
69 50%
108% 109%
»H 9%
21% 21%

61% 61%; 61% 62%
34% 34% 34% 24%

•I

9'« 9%,
31% 32 !

33% 33%
76% 70%
43% 46>4l
'10% 1<>V
•6% •

19 :
16% 1

41 4

29
61% 0. .

34 24%! *24>4 24% '24
15 13 15% l.'>% 15% 15%
34% S4%l 34 84%, 33% 31%!

110% 111%
15% 15%
60 00
lOU 110
9 0%
21% 21%

32% 33 %i 82% 32%
76 7«% 75 75
46% 47% 46% 47%
19% 19% 19-,« 30
7 7
20% 20%'
17% 18%!
4:1% 44%
2H1, 2S%|
00% 61%,

•6% 7%
•20 21
17% 17%
43% 43%
28% 88%
60% 60%
24% 24%

30,574 21 Itay 3
13,02(1 100% Mat 24

4441 11 m7 22
5,733 43% Apr. 29

69,091 98%B(ay 4
2,010 4% Mar. 34
13,360 II May 4
59.006 22% May 3
I,475| 50% Jan. 18

t-PaulMlaaaapAlIaalloka^l 113 Its
S<w4b«rB PaaUk C».
Snaa A Paotaa
CalooPaeMe
Wab.St.L AP..P.OMi.rspla.

Do prat
UaaaUAaaoBs Btoalu.

OataradoUoalA Iraa
Oaaaaildated Oaa C»
IMawaia A UadaocCaaal...
Ore«oa ImproTement Co
Otmob lUllwar AVar.Os...

rallaMB Paiaaie'cikrbo""!!:
Mrs (Taloa Telogiaph
>»pra<a BMalu.

130

10
18

AHMrieaa
,

Callsd States
Watl^PanmACo

(a«Uva Moeka.
Boiltaunm Oed. Baptda A Ha
^teKUsAMtUMsata

Iowa
A Alloa, praf

. _ „ lad. 81. Lnala A Chlo.
taalTiMi iain Ya.AO»
_ "" P'«'i 3 3
Kllxsbrtkt. Lex.ABIcSaodr.l
Harlam i*237%290
MankalUB BaaehCtt ' '15 16
!(awTai1lLaek.A Western... I'lCe 107

33% 34%> 34% 34%
25% 23% 23% 25% 25% 26
24% 23% 2.^% 80% 26% 26%

140 140
33 82%' 31% 33

4%
75 75
35% 31
Si 52%
113 114 xllO«(lll% 111>4 11

60 6«I I
'43 .>';« ••)1

100 109 ' 10M% KKi lUOVt l'>

i ii3%ii3'« -m "
88% 39% 39 3U>4
10% liU>
65% .'><it«

4% 4%
75 79
25% 26%
51% OS
14 116
33 06%
100 109%

38% 39
10% 11
66% 0*1%
17% 17%]
39% 29%

94% 34%
80% 83
07% 98%
30 20
108% 109%
60% 06%
130% 136%
60% 06%

31% 31%
5

75 75
36 36%
02% 53>«

81% S3

75 7^
25-, .:

52%

33% 33%
30% 25%, 25% 26
26% 36%; 36% 26%

31% 31%
......

r.3%

17% 18
•29% 30%

24% 34%
79% 83%
08% 99%

100 100
0«% 56%
180 137
86% 67

142
108
64
187

144 •142 144
108 \'ior7 109
64% '03% 65

137 ISO

00 09
16% 17
18 18%

03 93

240 340

12 12%
50% 56%
17% 17%
80% 30%,

1

3t, , ....

17% la
S0% 80%

31% 31%

73 70
25% 23%
52% 53%

now, 110% 110%
•.33 66

V'-\ 1(H%100
[].: 114 114%

.<S% 88%3!"«

33,665
1,077
745
850

7,660
15,240
33,018
41,889

700
520

18,410
9,316

40,276
6

2,000
ISO
161

6,700
9,306
1,963
100
581

1J% 14% 92.674

30% Mar. 24
15 May 3
6 Feb. 1
17% Jan. 25
8 Mar. 25

25 Jan. 25
22 May 4
53% Mar. 27
10% May 3
13% Mar. 24
26 Mar. 24
16 Mar. 34
18%F(ab. 6
75 Mar. 1
27% Apr. 6
3% Jan. 16

23 Jan. 18
17 May 5
37% May 5
07 May 5
37 Jan. 18
99% Jan. 20

005 106% Jan. 19
2.2001 30% Mar. 17

94% 34%
83% 83%

174>.

80%

26 2«'a
90's 82%|
98% 99%

80 36
. . 81% 82%
08% 9H'» 98% 99%
20>4 20>4 80 20
108% 108%: 107% 108
56% 67 I 06% 67%

137 137 1S7%137%,
60% 67%, M% 07%l 66% 67%

60%
Tt IS
<4 29%

20% 27%
81% 81%
99 99%

108%108%l 108% 108%
5«J% 07%

143 .

106 .

•63%.
120 .

17 17%
18 18
169% 160
•2 92
% '«

19% "19%

Omen abort Uao

t>p ptaf..
BowKlan A Saratoga
WkikM I A AUra.. nntpU..
t. iMns AMaaATrna IlaMa.

f«nkpH«iiM ."
mr* A Mark Blrsr
fifBMWMCIOal
Wfiiiahe Mlalac. „aw OBMnl uual
TMMaasOMi A inia

33 33

"•5
figl

•37 S9%
1*0 103 I

8%
•SO S4

• 83
12 12

ISO 122 '

18% 18%|

33% 33%
140% 146%

'. "ii'

•ao 33
85

126" i'si'

17% 18%
33 33

100% 10«%

142 144 *142 144
108%108>4,M07 110
04% 64% ^64 03

138 US 127 130

17% 18%'
18 19%

93% 92%

-18 20

18% 19%
19 19%

56% 57
137 137%
66% 66%

142 144
108% 109
65 65
128 128

19 19
19% 19%

93% 93%

10 10
107 107

•18
•239

20
250

33% 33%1 83% 83

•5
•38

33

7%
80

33
83

•ISO 121
18% 18%

"47% "48"

X7 87

•81 .....

84
11% 11%

107% 107%
32% 32%

26% 27%
170 170

12
120>4 120>4 '120
18 18 >«

1...... ..^.„.

8% 49%

12%
123

18% 18 >8

00 50 >4

93 93
H %

10 15%

•33 32%
•5

•26
7

29

34

13 13
120 123
18% 18%

50 50%

33.44B
2,010
800

8,600
66,201
6,820
300

3,110
10,328

538
24.497

385

7% Apr. 30
44% Mar. 24
12 May 14
23% May 20

21 Hay 4
74% Jnne 3
87% Jan. 18
16 June 8
93 Mi^r 4
49 Feb. 23
128 May 3
60% June

141 Jnne 1

101% Jan. 28
391 51 May 15
31 119 Mar. 26

35! "^s J"iy 10
6,.'K)0 II Feb. 13
3,098 13 Mar. 24
109 1.30 May «

1,800 " "

200
50
100

70 Jan. 18
% JiiueSO

2 May C
10 Mar. 21

15% Jan. 5
35% Jan. 5
50% June 13

1 16 June 13
60 Jan. 2
38% Feb. 17
135% Feb. 13
29% Julv 28
6% June 29
14% Juno 29
89% July 27
25% Feb. 1
13% Apr. 19
37% July 20
143% Feb. 9
28% Jan. 5
18% Jan. 5
00% Feb. »
100 Jane 21
45% Jan. 4
55 July 30
129% June 8
40 June 23
70% July 29
71% June 3
95 June 10
28 June
61% Jan. 4
32% Jan. 2
114% Jon. 11
17 Jan. 5
60 July 30

1 10 July 30
10 Jan. 5
23 Jan. 5
38% July 20
78 July 20
47% July 28
21% Jan. 4
8% Jan. 2

34 Feb. 9
18% July 28
44% July 29
29% July 27
62% July 2»t

26% Mar. 5
19 Jan. 4
85% June 21
26 July 27
81 Mar. 8

1.50 July 1
38 Feb. 2
5 Feb. 15
79% July 8
20% July 24
53% July 27
114% July IS
67 Apr. 12
114 June 16
118% Feb. 25
41% Apr. 24
14% Jan. 2
58% June 21
20% June 23
32 June 23'

27% Mar. 12
111 Feb. 8
108% Feb. 13
31% Mar. 6
100% July 23
07 Jan. 2
137% Feb. 9
75% Jan. 9

150 Feb. 12
110 June 9
66 Feb. 26
130 Jane 22

75 Jan. 7
19% July 29
22% Jan. 5
100 Feb. 17
95% July 20
6% Jon. 2
11% Jan. 2
21 Mar. «

500 213>4 Mar. 3 1 '240 Juno 30
6001 15 July 28
344 100% Jan. 20
780 19% May 8
15 141 Jan 2

I
4% Juno 2

300 20 May 17
120 153 Jan. 21
75
100

831
50

3.314
100
200

1,507

2 May 3
27 June 2
80 Jnn« 2(i

10% Junn24
I20Vt July 28

9 Jan. 13n Mar. 13
May 4

38 Mar. 23

21% Mar. 6
109 June 1
33% July 20
150 Mar. 6

8 Jan. 6
20 jnlV 10
170 July 29
10% July 2
40 F«A. 3
95 Feb. 10
10 Jan. 11

125 June 10
21 June 1
23 Jan.
15»4 Foil. 15
60% July 30

* ThaM ara tfea prloaa htd ami oakcd; no sale was mode at the Board.
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QUOTATIONS OF STATE AND KAILBOAO BONUS, JULY 30,
^ STATK BONDS.

1886.

SKOURITISS.

'Aikbuna—ClMS A, 1806.
ObkU B, 6s, 1906
OUwO,4a,1908
8*, 10-8US, 1900

A.rk»o»»»— «8, taB<le<l

—

. ?•, I.. Rock A Ft.s.l««.
Tl. Memp.A L.Rnck RR
Ti,L. R.f.B.AN.O.KR
T», MlM. O. A R. R. RR.
T», ArkansM Cent. RR.

B»or«l»—6»,1886
T».18H8
Tt. gold. 1890

BIO. Aak.

loft's
lOS 1......

103^
IDS'*.

'

9V ISV
18 I

M'n
i 22'a
j

21
Inv

B
I

10
I

102V I

iVi^iVaii

aEODBITlKB.

Loalalana—78, oona.,19141
btamp (1, 48

Mls.sourl— 6h, 1886
6»,<lllB 1889 or 1890....
A«yriiiorUnlv.,due'9a
FuinUliK. 18S)4.95
Hunnibal Jt St. Jo., '88.

New York-6«, reg., 1887
e>). loan, 1891
68, loan, 1892
6«. loan, 1893

N. Carolina—68,oM. J.4J.
Pnndlnif ant, 1900

BECUBITIBa.

N. Carolina—Continued-
New bonds, .T.AJ., '92.8
Special tax, class 1...

U0n801.48, 1910
68, 1919

Ohio—6», 1886
Sonth Carolina—
&•, non-tundalile, 1888.
Brown conrtol'n 6h, 1893

Tannessee-BH, old,lHU2-8
8«, new, 1892-8-1900..
6s, new series, 1914—
0'mi>'niiae.S-4-5-88.1912'

Bid. Ask. SECURITIES.

11
100
128

22 Vi

JO'S
98
125
102

107i« 109V
K4
64
64
74 76

Teanessee—Continaid~
New settlem't—6s, 1913

Ss, 191S
38,1913

Virginia—6s. old
88, new, 1868
6s, oonsol. bonds
68, ex- natnred coupon.
69, cor.sol., 2d series...
6s,de'.e.Ted

District ot Columbia—
3-6B8, 1924
Funding 6s, 189'J

106 tl

101
79
45
45
100
54
69
12'4

119HI.
112>a'..

80

67

is"

RAlliKOAP BONDS.

SECURITIES. BIO.

Railroad Bonds.

Atoh. T.AS.Fe—4 >a8,1920
BlnkuiK Fund, 68, 1911.

AU.APac.-l8t,68,1910.
Baltimore A Ohio-

lBt,Bs, Park. Br., 1919.

68, gold. 1925
Bnr.C. Itap.ANo.-l"t,58
C0U80I. A col.tr.,os,1934
lIlnn.ASt.I^.-l8t,78,gu
la. City A West.—lst,78
C.Rap.I.F.A N.—l8t,68

lBt,68,1921
Buff. N. Y. A P.—Cons.
Oenora). 6s, 1924. ......

Can.So.—l8t,lnt.gaar.,58
8d, 68, 1913 ...-

Central Iowa—Ist, 78,'99t

East. Div.-l«t,68,1912
111. Dlv., l8t, 6s, 1912--

Clies.A O—Pur. mo.fil.'93

6s. gold, series A., 1908.

eel gold; series B.,1908t
6s, currency, 1918
Mortgage, 68,1911.....

Ches.O.AS.W.-M., 5-6s

Chic. A Alton—Ist, 78,'93
Sinking tund, 68, 1903 .

La. A Mo. Klv.—Ist, 7s.

24,78,1900
Bt. t. Jack. A Chic—Ist

1st, guar. (664), 7a,'94
2d, (360), 7s, 1898 ....

2d, guar. (188), 7s, "98

Miss.H.Br'ge—lat,s.«.B8

Chlc.Burl. A Q.—Cons 73
68, Blukiugfuud, 1901
6b, debentures, 1913.

.

la. Uiv.—S. M., 68, 1919
Sinking fund, 4b. 1919

Denver DiT.—48, 1922..
Plain 48, 1921

C.R.I. A P.-6S, cp., 1917
Ext. A Col., 58, 1934....

Keok. A De8 M.—Ist.Ss
Cent, of N. J.—Ist, 7a, '90

lBticon8.as8ent.7s,1899
Conv., as»ented,78,1902
Adlustmeut, 78, 1903. .

.

Conv. debent., 68, 1908.
Leb.AW.B.—Con.g'd.aa.
Am.D'kAImp.—5s,1921

Chic. Mil. A St. P.—
let. 8s, P. D., 1898...
2d. 7 3108, P. D., 1898.
1st, 7b, $ g,, K. D., 1902.

1st. La C. Dlv., 7b, 1893,
Ist, I.AM., 78,1897...
lBt,I. AD.,78, 1899....
lst,C. AM.,78, 1903...
Consol. 78, 1905
l8t,78,I.AD.Ext..l908
1st, 8. W. Dlv.. 68, 1909.
1st, 68, LaC.A Dav. 1919
lBt,S.Mlnn.Dlv.,68.1910
iBt.H. AD..7b,1«10...
Chic.A Pac.Dlv.,«8.1910
l8t,Chic.AP.V\' 5a,l921
Mtn'lPt. Dlv., 5s, 1910
C.A L.Sup.Dlv., 58,1921
Wl8.AMln.Dlv.,68,192l
'reiinlnal68,19l4
Fargo A So. 58,As8U.,'24

Ohio. A Northwest.-
Consol. bonds. 78. 1915.
Coupon, gold. 7b, 1902.

.

Regist'd, gold, 78, 1002.
BinTclnKtuiid.Oa, 19211..

Sinking ruiid,5», 1929..
Slnk'g7d.,deb.,5a.liW3.
86 year» deb., Ss, 1 9(19 .

.

KflcanabaA L.B.—l8t,6B
J)e« M.AMln'ap.—l8t,7
Iowa Midland—iBt. 8s
Peninsula— 1 st, conv.,7b
Chlc.AMilWke«-l8t.7fl
Win. A St. P.—l8t,7s,'87
2d, 78,1907

MlLAMad.—lBt,6s,1905
Ott.C. F. A 8t.P.— lflt.68

North.IU.-lst 5b. 1910.
0.0.C.Alnd'B-l8t,7s,s.td.
ConsoL 7b, 1914
Oonsol. sink, (d.,78,1914
General consol., 6s.l934

Ohlc. St. P. Min. A Om.—
CouBol. 6a, 1930
C.Ht.P.AM.— l«t89,191S
No. Wis—iBt, B«1930.
Bt.P.AH.C.-l.itiC8.101»

Chlc.A.E.Ill.— li»t.8.f.cur.

ConBol., iBt, 69. 1934. ..

Ohlc.StL.AP.— l»t,oon.BB
ChiO.AW.Ind.— lst,s.t.,68

a«n 1 mort., 6s, 1932 . .

.

Ohio. A St. I.,.—lBt,8s,1915
O0I.A Green.—lBt,ea,1916

Ask.

88

US'!
126 >a
113>»
109 I....

103V 106

llS-a

103

'44'

107
93 Vi

109
71
73

SECURITIES.

76=6
31

'

idO-a
II6H1
123
122

lllV

10719
94
110
76
80
1:5
109 V
77
31=<.

98V
101
118

110
100V

135V
111

124V

109
111

112
116\
119 "a

'W
loi'v

'138
130
133'.

121V
liB",
123
133

Del. A Hud. Oanal—lst,78
Ist, ext., 78, 1891
Coupon, 7s, 1894

.

1st, Pa. Dlv.,cp.,7s,1917
Alb. A Suaq.-lst, 78-
l8t,con9.,guar.78,190b
l8t,coii8.,guar.(ia,1906

Bens. & Sar.-Ist, cp.,78

Denv.A Rio Or.-l9t„ 78.

Ist. consol., 7s, 1910...
Trust Co. receipt* . .

.

Den.So.Pk.A Pac.—l8t,79
Den.AKloO.West—l8t,bs
A.sseutod

Det.Mack.AMarq.—l8t,(

Land grant, 3 Vs, S. A
Del. Bay C.A Alp.—Ist.Os
E.T.Va. A O.—lat,78.1900
1st. cons., 5s, Trust roc.

Ex cp.9 to 12, Tr. rec,

Divisional 5s, 1930
EUz.C.A N.—S.t.deb.,0.,68

Ist, 68, 1920 ---

Eliz. I.«x.A Big Sandy-68
Erie-lst, extended. 7s...

2d, extended. 59, 1919..
3d, extended, 4 "as, 1923
4th, extended, 58, 1920.
6th,7s,1888
1st, cons., gold, 7s, 1920
l9t, cons.. Id. coup., 7a.

.

Beorg., Istllen. 6a, 1908
Long Dock b'nda, 78, '93

Consol. gold, Os. 1935.
B.N. V.A E.-lst.79,1916
N.Y.L.K.&W.-.N'w2d08
ExJmie. 1886, coup..
CoUat'l trust, (Sa, 1922
Fund coup., 58. 1969.

Buff.AS.W.-M. 68,1908

119

106
134
128
144
121

i'io'

36

120

106

48'-!

1109
125 V'
113
112
Hi
105
137

Ask. SECURITIES.

113% JMich.Cent—Con9.78,1902
Consol., 58, 1902
68, 1909
Coup, 58,1931
Jack.Lan.ASag.—63,'91

MUw. A No.-l9t, 69, 1910
1st, 69, 1884-1913
Ma L.S.AW.— l8t,68,1921
Mich. Dlv.—Ist.Os, 1924
Ashl'd Dlv. -l9t.69,19'2.")

Minn.A8t.L.—lat.78,1927
Iowa Ext.—1st, 7s, 1909
2d, 78,1891
S'thw.Ext.-l9t,79,1910
Pao. Ext.—im, 69, 1921
Imp. A Equip.—6a,1922

Mlnn.A N.W.—Ist.Sa.gld

112
I

82V
84
83
78
39 V
107

102V 103V
'117VI120

117'4
117V 119
129

97
• --I .Mo.K.AT.—Genl.,68,1920

120a«
'137

139

U2'-^
117
120 'f

*85

Ev. A T. H.—l8t, cons., 68 *1 17

117>4
120
107
90
16

102V

139
131

mv

108
-118
•127
120
108»8
lOO"!
108^4
107
106
118V

143
134
•133

133
133
121V

ilO'i

121
08V
108

ML68.1926
OolTH.Val.A Tol.—l«t,69
aen. M..gold. 69. 1904

Del. L. A W.—79,conv.,'92
Mortgage, 7a, 1907
BTrBing.AN.y.-i8t,78
Morris A K99ex—lst,7H
ad, 78,1891
Bonds, 7s, 1900
Taof 1871,1901
Ist, cou.,giiar., 7b ...

H. Y. Lack.A W.—lst,6«
Cnnatnirtlnn. 5»

113
136
136
113
123 Hi

100
'132V
116V
;09V

124
128

106V

122

116

145
134=<

120
111
111

103V

106 "a

123
1'29

133V!
128'v
117V
113
100

1121a 1131,
US'!
107
110
103
87V

114
ISO's
133V
143>s
lie's

129
137
'130'4
112

88

138

112'a

Evans. AIndps.—1st cons
Fl'tAP.Marq.-M.69,1920
Ft.W.A Iien.C-Ist.Os...
Gal.Har. A S.Ant.—i8t,6s
2d, 79, 1905
West. Dlv.—1st, 58
2d, 6s, 1931

ar'nBayW.ASt.P.—lst,68
Oulf Col.A S.Fe.—78,1909
Gold, 69, 1923

Hau.ASt J.—Con.69,1911
Heud.Brldge Co.—1st, 6a.

H.A I ex c—lat M.L.,73t
l8t. Western Div..79t.-
Ist, Waco A No.,79t ...

2d, c0U8o..,tnain line, 88
General, 8a, 1921

Hous.E.AW.Tex.-l9t,78
lU.Cen.—Istg. 49, 1951...
Gold, SiiS, 1951
Bpd.Div.—Cp.6s. 1898.
MlddleDiv.-Beg., 5s..
C.8t.L.AN.O.—Teu.1.,79

lat,conaol., 79, 1897.
2d, 69,1907
Gold, 59, 1951

Dub. AS C—2dDlv.,79
Ced. F. A Minn.—1st, 7s

Ind.Bl.AW.-lat, pref.,7s
1st, 5-68, 1909
2d, 5-68,1909
Eastern Dlv.—Ob, 1921

ludianap.D.ASiir—l8t,7a
Int.A Gt No.— lat,68,gold
Coupon, 68, 1909

Keu. Cent.— Stinpd. 4.p.c.
Knoxv. A O.—l8t,68,1925
Lake Shore A Mich.So.—
Clove. P. A A., 7s
Buir.AEi-ic -New bd9,79
Kal. A W. Pigeon-l9t.

.

Det.M.AT.-lat,7a,1906
I.ake shore— Div. bond9
Consol., coup., 1st, 78-
Con9ol.,reg., l9t,7s..
Consol., coup., 2d, 78.

.

Consol., reg., 2d, 79...
MahoningCoalB..-lat,59

Loni? rsl. Rll.—l8t,79,'98
l9t, con9ol.. 59, 1931
N.Y.AM.B'h-lst,79,'97
N.Y.B.AM.B.-l»tc..g59

IiOUl9V.AN.-Coua.7s,'98
Cecllian Br'ch. -7a,1907
N.O.AMob -lat,68,1930
2d, 6s, '930

E. U. AN.—1st, 88,1919
General, 68, 1930
PensacolaDiv.-6s,1920
St. L. Dlv.— lat, 68, 1921
2d, 3s, 1980

Nashv. A Dec—l8t, 7s.

.

8. AN.Ala.—S.f.68.1910
LoniBV. C. A L.—68,1931
Trust bonds, 68, 1022...
10-40,09.1924
Pens.AAt.-lst,8B,«rold

L. Erie AW.-lat, lis, 1919
Sandusky Div.—68,1919

Laf. Bl. A M.—l8t.8s,1919
Louisv.N.Alb.AC—l8t,68
Cona. gold. 6». 1916

Loa. N. O. A Tex.—Ist, 5a
Manhat. B'ch Co.—79, 1909
Mem.ACll»9.-6s.gld,192

1

Metpn. Elev.—ls',6s,1908
2d,68,1899

Mex.Cent.—1st, 7e, 1911
1st, M., 7e, 6X-cp..6,7,A8
New aaaented. 48

117 "»

1:2

120
84
110
114

124
1023,

110
113
108
105
94
BO'S

116 '1

107 V
124 ".J

103
121 14

IU'b
113>.2

108 i-i

130V
112

106

Ask.

106V

100
118
112V
122
125
I'iO
119

90
110
100V
123 :

108
97

94

129
130
•124

'i03V
122
114'a

91»4

i03'4

96

116

77
96

j

107

'94"
69
103V

119
126V

131

105
121
114
104
92

115'5i
106 Hi

91
'111
6u
120
«99

92>.j

89V
95

100

" 96'

•92
*88
102V

im.

123
108

94

107

57 V

104 14

93
90
96
84

113>i
99

118
112

General, 59, 1920
Cons., 7s, 1904-5-6
Cons., 2d, income, 1911
H.ACentMo."l9t,78,'90

Mobile A Ohio—Now 69
Collateral tniat. «a, 1892
l8t. Extension, 68. 1927
St.L. & Caii-o—ta, guar

Morgan's La.AT.—Ist, Bs
Ist, 79,1918

Nash.Chat.ASt. L.—l9t,7s
2a. 68, 1901

N. Y. Central—6s, 1887 .

Deb. oerta., ext«l. 58 .-.

N.Y.C.AH.-lst, cp.,78
Deb., 59, 1904

Harlem—1st. 78, coup.
N.Y. Elev.—l9t, 78, 1906
N.Y.P.A O.—Pr.l'n,68,'95
N.Y.C.AN.—Gen.,68,1910
Trust Co. receipts

N.Y.A N. Engl'd-l9t, 7s
Ist, 68, 1905

N.Y.C.ASt.L.—Ist69l921
Trust Co. receipts
2d. 69, 1923

N.Y.Ont.AW.—Ist.g.. 68.
N.Y. Susq AW.—lat, est
Debenture. 68, lS97t. ..

Midlivndof N.J.—l8t,e9
N.Y.N.H.AH.—l8t,rg..48
N.Pac—o.l.gr.,lat,cp..69
Gen., 2d, gold, 6s, 1933.
James Blv.'Val.-lst, 6s

No. Pao.Ter.Co.—lst.e.,68
.\.0. Pac—lst,69.g.,1920t
N.O.A So. E — Pr. l.,g.,68

Mori.A W.—Gou., 69,1931
New River—l8t,B8.1932
Imp. A Ext.—6s. 1934.

.

Adjnstmt. M.-78, 1924.
Ogd.A LakeCh.—l8t,6s
Ohio A Mias.-("ona. a.f.Ts

Cou»oUdated7a, 1898...
2d, consolidated,7b,1911
1st Springfield Dlv., 7s.

let, general, 58, 1932...
Ohio So.—Ist, Bs, 1921 ...

Oreg'nACal.-l8t,B8,1921
Or.ATran3c'l-6a,'82,1922
Oregon Imp. Co.—Ist, 68.
Oreg'nllB.ANav.-l8t,6s.
Debenture, 78, 1887
Consol., 58,1925

Panama—S.f.,sub.8s,1910
Peoria Dec. A Ev.— l»t. 6a
Evan8.Dlv.-l8t,6a.l920

Peoria A Pek. U n—lst,es,

Pacific RR.—
Cen. Pac—Gold. Bs
San Joaquin Br.-68.
Cal. A Oregon—Ist, 69
Cal. AOr.—Ser. 15., Bs.

Laud grant bonds, Bs.

West. Pac—Bonds, 88..

No. B'way (Cal.)— Ist.Bs

So. Pac. of Cal.—lat, Bs.

80. Pac. of .4riz.—lat, Bs
8o.Pac.of N. Mex.-lst,68
Union Pacitic—1st, Bs..
Land grants, 7s, '87.89

Sinking fund, 88, '93..

Beg., 8a, 1803
Collateral Trust, Bs. .

.

Do 69. 1007
Kans. Pac—Ist, 6s,'95
Ist, 68, 1896
Denv.Dlv.68,aas..'99
let, consol., Bs, 1919

C.Br.U.P.-F.c.,7a,-96
AfcCAP.—l8t.69,1905
At.J. Co.AW.—l9t, 69
Oreg. Short L.—Ist, 6s
Ut.Sc—Gen.,78,li)09
Exten.. l9t, 7s, 1009

Mo. Pac —lat, cons, 68
3d,78,190B
Pac. of .Mo.—Ist, 6s ..

2d, 78, 1891
St L.AS. F.—2d, 68, CL A

es. Class C, 1906
6s, Class B, 190B
1st, 69, Pierce C. A O
Equipment, 7s, 1895.
Gen. mort., 69, 1931 .

So. Pacof Mo —l9t,6s
Kan. C.AS.-lst.Bs, g
FtS.AV.B.Bg.-.l.at.es

Tex.A Pac—l9t,Bs,1905
Consol.. 69, 19051
Income A Id. gr.—reg.
Rio G., 68, Aug. cp. on

Do exAug. cp.
Gen. m. A ter. 6s Tr.r,

120

iVs"
"06"
103
96
83 '4

102

94 V

96'*i

110
115

106V
73

115
126V
130
104
103»6
106
135
Ills, 113
135V 13B

126VJ127
62V "64

62=8 B3V
130

74V

i28'

108V

65
108
83 >a

62
110
113
116V
100 's

107
I

75"

115"
114
99

105
103V
119

89
101

V

ICO
98V

108V
83 >,

101
109
108
78

115

102

lllV

SECURITIES. Bid.

106
120

95
90
102V

102s<

91
11I>4

1C6V
100
114V
110
•112

114V
112
lei's
104
105
112
119»4
111
102'4
102>4
116
104<^
120

leer's

111
112V

105V

120=4

96
113
112'd
115
108
108 '•i

106V

108 i^

86 "a
781.1

112',
125
I06»B

117
116

i'os"
105
109

104
105

95
49
67
6411
60

121
lliO

118
108 1.J

109
90

107
lllV
118
lis
118

110
103 V
105

49V

64 >4

61

Pennsylvania RR.—
Pa.Co.'8gnar.4 'iis.lst.cp

Pa. Co.'s4Vs,reg.,1921.
Pit-;8.C.ASt.L.-lBt,c.78
Pit ts. Ft.W.A C—l8t,78
2J, 78, 1912
3d, 7s, 1912

Clev. A P..-Con8.8 fd.,78
4th, 8. f., 89, 1892

St L.V.AT. H.—lstg..7B
2d, 7s, 1898
2d, guar., 79, 1898...

Pine C'k R'y—09 of 1932
Pitts. Cleve. A Tol.—Ist.Bs
Pitts. McK. A Y.—lat B9
RomeW.A Og.—I9t79.'91
Con., 1st ext, 59, 1922.

Roch.APltt—1st 68,1921
Con.aol., lat Bs, 1922...

Rich.AAlleg.-lat, 7s,1920
Trust Co. receipts

Rlch.ADanv.—Con9..g.,6s
Deljenture 6s, 1927
Atl.ACh.—ist pr.,78,'97
Incomea, 1900

Scioto Val.—l»t, cons., 7s.
StJo. A O'dlBl'd.-iBt 6s
St. L. A Iron Mt—1st, 78
2d, 7s, 1897
Arkan.saa Br'ch—Ist, 78
Cairo A Fulton—1st 7s.

Cairo Ark. A T.—1st, 79
Gen. r'y A l.gr.-5s,1931

St. L. Alton A T.n.—I9t7a
2d, pref., 79, 1894...
2d. income, 79. 1894
Bellev.A So. 111.—l9t, 8a
Bellev.ACar.-IstBs, 32

StP.Minn.A Man.—Ist7si
2d, 6s, 1909
Dakota Ext—6s, 1910..
Istcouaol., 63, cp., 1933
Min's Un.—Ist 88. 1922

StP. A Dul.—l8t 59,1931
So. Car. R'v—Ist 68, 1920
2d, 6s, 1931

Bhenand'hV —l9t79,1909
Generjil, 69. 1921

Soilu9BayA so.-l9t59,g
Tex.Cen.—l9t.s.f.,78,1909
1st 78, 1911

Tol.AO.C—l8tg..58,1935
Tol. P. A W.—1st 7s, 1917
Trust Co. receipts

Tol..\.A.&O.T.—I9t69,g.
Tex. A N. O.—1st 7s,1905
Sabine Dlv.-lat6s,1912

Va. Mid.—M. Inc., 69,1927
Wab.StL.APac—Gen.,6a
Trust Co. receipts
Chic. Dlv.—5s, 1910
Hav. Div.—69, 1910
Ind'poUs Dlv.—68, 1921.
Detioit Div.—Ba, 1921..
Cairo niv.—5s, 1931
Wabash—Mort , 7s, 1909
Tol.A W.—1 St ext, 79
Ist, St L. Div., 7s, '89

2d, ext, 78, 1893
Equlp'tbds., 79. '83.

Con9oI. conv., 78. 1907
Gt. West'n—1 St 78,'88
2d, 79, 1893

Q.ATol.—I9t78. 1890
Han. A Naples—lst,7;

Ill.ASo.ta.- l8t,ex.,6i
StL.K.C.AN.—R.e. 76
Omaha Dtv.—1st, 7s
Clar'daBr.—6s,1919
St.Ch.is.Bge.- l9t,6.'

No. Miaaonrl-lat, 78
W.St. L.A P.—Iowa tUv.,B.«

Trust Co. Receipts
Weat Shore—1st, guar..4s
WestUn.Tel.-78, 190(5 ..

7s, 1900, reg
N . W.Telegraph.—7a.l 904
Mutnn.Tel...S.fd.69,1911
Col.C.AIr.Co.— latcon.e.s
Tenn.Coal A Ir.—Cona.,6s
So. Pitts.-lst 68,1902.
Income Bonds.

(Interest pnmible i/ earned,
Atl. A Pac— Inc., 1910...
Chic. A E. 111.—Income ..

E.r.V.AGa. -Iuc.,Tr. rec.
Or.BayW.AStP.—2d,lnc.
Ind.Bl.AW.—Con., lnc.,6i-

Ind'sDecA Spr'd-2d,lnc.
Trust Co. receipt*

Leli. A Wllke9b. Coal—'8^
Lake E A W.—Inc.,79,'9!'
Sand'kv Div.—Inc.,192C

Lat.BI.A"Mun. -Iuc.,7s,'9i

Mil. L. Sh. AW.—Income^
Mob.A O.— Istprf.,deb6n
2d, pref., debentures

—

3d. pref.. debentures.-.
4th, pref.. debentures.

.

N.Y.LakeE.AW.—lnc,6>
Ohio So—'At, inc., 68,1921
PeoriaD.A Ev.—Inc.,192i
Evansv.Dlv.—Inc., 1921

Boch.A Pittsb.-Ine.,1921
Rome W. A Og.—Inc., 7s
80 Car. By.-Inc., 68, 193)
StL.A.AT. H.-Div. bds.
St Jo. A G'd Isl.-2d, inc

Free Lint.
Cin A Sp.—IstC.C.A I.,7t

lst,g., L.S. AM.S.,7s
N.J.South'u,lnt.gua.68".j9

108V

141

loo's
120

110

ioa"
101=4
117
108>4

AA.

142
112

133

110
102

116V

iii'"

*58
108

116
114
108

115
1131a
107
115
107 V
112

122 '4

79"4

lis"

108V
116

n2V
110

"siv
40
99
79
79
'97V

113V
99

114
108

121'-«

123
123

115
111
88

97''«

100
106

7 9314

•59 V
88V

106^
94

si"

84

*79'

112
105 V
9t)

-87
Ill's
99V

92V
113

"76
-98
119^

103V
120
120

"83'

100

W

25V

>32V
«90
23

"ss

72V
si"

82

106
9B>a

103
77

10334

34

34
73
71V

27V

117
121
08

108
83V
lOOV

39
29V
si'i
96
26

63V
37
30

ai"
34 1.

72

98

40
69V

99

* No prices Eridiy ; these are latest aaotaUona made thia week. t Oonpona off.
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P

BOAMk
l altH Mmrninyi gyiwtitrt Jan, 1 la Lmlett Dau.

'WmkorMtt; ISM. 1889. 1886. 1885.

Aleh.T.AB.P.. liar 1,198.173
Batt. * Potomar'June

I
108.45U

- •" - 5«.200

46.631
I»,714

8SI/WU
35.960

307.203
83.128

113.0t>2
18A.S2U
30.870

r.T* Phil. M wk July
LBoetLAPltt JdwkJiU}-

tX>AJi.ttSu. :»lwkJly
Olro V. it Chic 3il wk Jul/
OknwilanPitcUIc 3<1 wk Juljr

OaoDml low*. . 3d wk Jal^'

ObMap. * Uhlo. Miiy
KlU.Xex.AB.»- Mux

CbM.O. AB. W M»y
OUeaco A Altoo 3<l wk July
OUS.A AUai>Ue3d wkJoly,
Ckl&Barl.*Q May 1^1,677
C»l«.*KMt.ra. 3.1 wk July
Ohto. lfU.*8<.P. ja wk July
Ckle. * Nocthw. 3<l wk July
0hA.FJ(lB.AO.,3d wk July
CMS. * W. MIeh. 3d wk July
OhLrndHtKAC. 3d wk July
Cln. N. O. AT.P. :<d wk July
Ala. Ot. South. M wkJuly
ir.OrL AN. £. 3<lwkjuly
Vlakab. * Mar. 3d wk Jaiy
fleks. Bh. * P.taa« July

Cla.Waali.*Balt>3d wk July
ClBT.Akn>nACol 3d wk July
a*T. A Ciotoa.'JuDa
CtoT.OoLC.A iDd May
OoL H.M-k ^

Danl>ury v

DeoT. A K: vkjoly
OanT.AE.(i. W.Jui;e
Oaa. Mo. A Pt.l>. 3d wk July
OeCLaaa'KA Mo. 3<l wk J uly
B.Taaa.Va.AOa. May
Btmmt. a T. H. 3-1 wk July
fUat A P. Marq. 3d wk July
n.WartbAl>.C*y May
Onad Trunk . .. Wk Jljr 17
aalfOoLAB.P«L Joie

IwkJaly
IwkJnly

la^wkJaly
la. PailaABLC Sd wk July
Tot. lawaUnaaiSd wk July
Total aUliaaa. S<l wkJuly

!«. Blaom.A W. 3<l wk July
lad. Daa. ABpr. juD*
E.C.PIJB.AOair. iA WkJuly
Kaa.O.BB.AM. »l wkJuly
KaB.Q.0L*8pii'ia WkJuly
UKkXPUtaUk M«y
L.Bk.AM.B TVs May
lABClataad.... 3d wk July
LaTA Mo. Klmr April
Loalt.KT.ABt.L id wk July
LoaiaT.A Maakr. M wk July
LaalaT.II.O. AT May
MalaaOMttial May
Mar.tfaMh AOjM wkJuly
•Mazlaui Oaatn. :i<t wk Juh
•M«x.ll..all Unaa J ane
Mll.USh.AWaM.

1 3<l wk July
MUwankae A Ho sa wk July

aLOMUpjMoilj

I'ap. ASLL. May
MlBa.AIt<kWeat 'M WkJuly

Juae.
Jua.

tr.Y.ANawlag.
».N.T.Ont.*1f.
I.YMaq,AWeat
orfoOtWwI.

89,436
4S)MMM>
476JMI0
100.000
34.813
48.604
58.930
16.U73
6.M2
7.107
B.33S

33,980
10>4a
32.063

300.334
170.306
10.364

130.a->2

5.t»lH
|H,A5'

384492
34.337
43.a«0
31,860
S3««4M
I61.3a«
loaoou

•
I •

I
•

1.1S4.060, 9,688.614 6,008.486
103.057 629.0U| 6S5..'i43
50,-iOO 1.3.'.!».!tJ7 I.227..->43
24.141 5-<l.-i7H 6-J(J.7;t;i

SJ.AVJ, 1,31J.'.'64 1,406.170
8,<K8i 320,776

300400| 4,834.419 3,943,837
33,307 060.668 639.tMX)
347,112 1.407.019 l,316,8il3
*9.V1'.< 326.064 263.247
112.788 607.663 588.264
172,8001 4.027,269 4.121.171
20,J13, I

3,OeiJ>04 0,374,827 10.;i8O.483
883.747 HJ,-,,!!!!

191004,000 I1.874.2IM

MIM. ATroB
Moblia A Ohio
l(aal>.Ch.ABt.L,.ljl
T.N Y.C.AH.K...(jaM
». Y. < Mj A Wo. W^ J'ly2

1

M V.UKn«AW..llitB« .....
W. Y. Pa. A O. Quae

May
SdwkJnb
Jaa«
i3 wka JdI;
Jona....

.

Jane
May
JOBO

Oo.May
0*.|3d,wkJul

,„ jjSil; .'.;::

l>aa.*BT.3dwkJal.
*KMa....lMar
A B—rMnn Juna

urn C. A (roo'Jiine
Hka'dADaoT. June
Ch.OoLAAiix.JuDe
(MnaMaAOf.Gaaa
O iiMjrt«PaaL..Lj—a
Ta. fiidlaad..ljirM
Waat.Ho.Car. 'June

tSobs Wat.AO« .May
M. Ja. A CM. (aL,3d wk July
WHMaaAT.H jrvi wkjnly
Da IIIMIlkM >:m wk JulyHiABaa n Bii.;3<l wkJuly

•LPaalADalatbiSd wkJuly

16M0
11,100
saioo

rjo,ioo
96.403
38,779
36.164
81.317
3,391

44.488
34.400
001064
41JMS
16,01~

889,149
103,691
338.141'
80,987
64JI00

130,392
9e,98»-
11,013
U1.864

6iJ»43
S2JM0
117.688
178.130

•1 lUU '.fl.'S I

ios;4d6!

49.307 >

14.3601

»,(»94i
6.030
9,448

89.907
0.7B0

86,048

L'40.:i-

i8i,«n Meo,4S9
863*3
408344
SIS331
863.497

6,143.803
14tH3.»8.'%

180.61!)
136.5.671

1I2.UIO
-'-11.1 1.1

I rj.o.5i,iHti
i.824.771
677,H3i>

1,267.124
1.341.112

.'.61.284

3fK).tK)x

216.3:h
176,3!it;

0l6.((7(»
261..544
1 12.<«7

1.348,.l78
1,069.748

04.8.53
3.106.142
433.52

1

100.006
504.236

1.617.7411
376,01

1

1,039.036
192.780

7300..540
900.304

9,677.8.56
66.510

462.736
319.3U.5
848.611

6..526.l'.rj

31
lOx
14:;

8Jt,7tM>'

40.490,
131.000'
44.028

2I2.0>'*
203971
33,105
14,791

1

83.750
37306

a>'
3-

11-
3.".

13!
i;'

1"
11
74.....
S2.4U6

911.619it.PJIIa.AMaa.!JnBe 471.063
idoto Tall«y ..jMay..
•MkOaroUiia. . Jnoa .

••Jaa.Comp'y-
I

T.A8.A May.

.

l^a Waat.lMay...
_ I's r.Arr May...
.AH. un.May...

.^^tAtSyataalMay . .,

St»lf;;iS:jP:::
Vnaa APartfleiNay I 440306
Ta*. A at. Umla'sd wk July 33,313
TeL A.A.A .V.M .I.,n. 34.326
Tol. AO. ' 73.401
iWa« Pu. I2.3I1.448 2.0<r7..52«
wab. Ht. I ^lrJll• '}:ir.o'~ I'iii'm

46,731
68,410

101,471
46390

376,738
63304

808.700 6043301 3.416.41)8
3.14638913113201 8,7.50.13!)

8.730389 8306,190 12,166.63
»0»14O| 2,127.018
10^0 771.319!
23.2'

n

874,007

2i3..i28
127.431

1,4,51.182
1-", iT.'i

..II »...« l-J

367,'<!>2
.•,(8!2.617

«H.O«l
IkIm.^JHI

306.630
702.292

'.i \ fiofi

-!.
1

'. I

- . .'.;''.il

l.:Ji2.".58
6J1I.362
I'liMli,

71

... ,.l.iO

1.474.21.5
•JO 1.776
rtT-'iM.*,

,"<H)

i7:i

3)7!7.52
297 .,504

6i)r.,4,52

213.725
60'<.705
516,465
li:iO,«15
3H2..528

2,186,180
567.292

1.146,918

90333

890333
44,730
808303
79,703.
604330

521,010 ,532.901

1 orn ri7:t 1,1.58.073
244.4.11

1
1,5W7,4H)

... , .375,';20
3.3!)!),!)5l

8.17-<.i»H
ll.,578,H6!)
1.7!I3.!)48
497,406

^:
1

1

291,276
9.3»2.2<m
8,.5<»7,Oll|

949.639
734.1891

9,269.13,5
6.<M10.517
.510.794
763.605

.1,* flain,} »m mum /kht.

r,ii-re In 1886,

I en afUiutMl M as to make
I And l^ranebe*.

New York City Banks.—^The foUowing Btatement shews the
condition of the Associated Banks of New York City for the
week ending July 24, 1386:

»ewYotk
Manhattan Oo
Membaata'
Maohanlo*'
America
Pbenlx
City
Tnraennan'i
Paltoa
Obaaileal ..........
Maiehaats' Kxeb.
OaUatta NationaL.
Batehera'A Dtot..
Meobaaloa' A Tr..
Ore«nwleb
Leather MannTn.
Seveath Ward
HUte ot N. Y
Amerfe'B Bxoh'fe.
Coouneree
Broadway
Merraatlle
Paetfle J„
RapubUa

Paeplai
Necib,
HaaoTor
irriaii
CltUaaa' . ...

Marke"".'.™.Ii;
81. Nlobolaa
aboaA Leatbar.
Oeta Ksobaaca ..

Oitoatalfpertera'A Trad.
Park.
Nortb Rlrer
Caat BiTar
Paartk iratloaal..
Otatral Matieaal..

Aegrgtf< Amo^Hit of—

Lomu and
Dttcmtnu.

TklidllatMaal...
V r Nat. Bseb..

' "T
. Uanaty

'' r-..»D.Anier1o*n.
Cbaae iratloaal...
nitk Atobiw
Oarawa Ksob'ac*.

larteld
rutb IfatUmat...
a-k of the Mairop.
Wtat Bids

•tea Batloaat..

10.810.000
l>.8»l.000
7.2S8.6U0
,8.«96.000
13,123.000
3.822.000

l0,8Sft.O30
4.478.600
.1.162.400
17.lOi.4lM
2.986.300
6.:b2.400
1,803,400
1.490.000
1,188.500
3,349.900
I.Sll.SOO
s.ets.oco
16.490.000
:8.U«,SM
ft,sai.$oo
8.731.100
3.S84,!I00
7,'ilO.SOO
4.43!i.30O
1.845.600
3.«51,0«U
9.913.000
3,141.000
3.1'00.600
3.611.700
S.383.100
1341.300
S.SiO.OOO
6,883.500
4.W83.()00
9.070.000

3u,9««.3ao
0,313.600
1388-000
1,312,300

17.863.700
8.870.000
3.231,0U0
4.t>t*«.400

19,657.860
6.U04,30I>
>.386.1>0a
3.3i2.4<X>
3.4V3.4U0
3.9^9.'i(l0
3.4^i3,8«0
;I.485,I00
2.33 1.800
3.163,S00
4.31,7.300
3.143.600
1.839,7 OC
1.33 1.OOC
3.646.6<M>
l.dOS.OOO
1.994.000
1.610.400

ancu.

•
1.837,000
1.7H6.000
701.000

1.164.000
1.317.700
1S7.000

3,866.600
3l>4.6i]0
939.700

10.US.300
41A.300
639.900
397.600
S3.000

131.600
468.900
370.000
Ib8.8a0

2.967.000
1.768.900
889,700

1.362,800
340,600

1.349.700
843,600
146,800
206,600

3.8<i3.900
383.600
633,300
318,700
401.300
174.400
£68,000
663.700
670.100
378.000

3.461.700
3.144.300
133,000
176.600

3.771.60O
1.364.00U
731,000

1.071.000
3.798.700
474,900
198.300
11*4.400
383.100
377,300
473.800
770.6U3
380.000
187,400
b8».000
486,800
309,300
370.000
868,700
344700
366,700
434,000

ratal lan,aO4,00U 88,878300 44.896.aj0 378.813,000 7.817.800

LtaaX
linSn. otIUr

Man V. B.

arcula.
(ion.

• 9 •
1.447,00e 10.647,00« 45,000
935.001 lo.aei.oofl

2,729.200
1.397.OO0

8.l>45.8a0
8.083,0*

46,000

737.301 11.318.400
541.0OC 3.6S2.000 359,000

1.879,000 14,148,300
355.000 8.107.300 90,000
178.000 1,685.3»0
860,300 33.048.600

fs.idd403.900 3,392,600
793,400 6.023.100 597.200
353,100 1,931,300 172,400
1P8.000 1,608.000
131.400 1.193.700 3.600
510,800 3,909.000 474,700
107.600 1.236.800 tl.OCO
393.500 8.60U.400

1,927,000 16.400.000
8.168.400 14.850.000 884.3C0
836.100 6.331,700 45,000
662,400 7.334.000 46,040
307.800 2699.700
I43.9O0 7.185.000 353,100
481.200 44143,100 43,0(0
337.300 3.337,640
469.700 3,940.800 ...•••«
811.400 11.693,100 180.000
133.100 3.100,000 310,300
368,800 S.O15.I00 200,100
4'ia7aa 3.079.700

426,70i334.700 3.861,300
166.400 1.638.400

487^dod384.000 3.483.000
646.000 5.268.700
961.100 5.870.600 49,600
393,900 3,100.100

3.»27.«00 33.186,100 982.100
3.487.800 14.973.3U0 46,000
386.000 3.345.000 ...

196.000 1.073.000 323.800
:.983, 100 18.486,300 180,000
1.160.000 9,349,000 ISD.OOO
286.000 3,873,000 35.000
736.100 6,731.500 45.000

1.768,300 30,623.700 884,900
1,197.000 6,493.0CO
3,56,800 1.3M3.S00 178.800
808.000 3,96.400 322,600
361.400 2361.600 180,000
211.800 3,666,800
6»7.600 4.313,300 45,000
119.700 3.697.500 .....>••
3l'0.U00 3,885.000 ...•»*
497,700 8.734,000
146,700 4.323.400 45.000
SIS.'MO 8.038.100 41,900
107,000 1.781,1)00 46.000
1CO,600 1.193.800 133,500
283.600 4.429.400
499.300 3.334.300 .......
3.53.101 3,10S»00 46.000
180.6110 3.018,200 180,000

The following are toula for aeveral weekopaat;

July10
" 17

a so
366.004.200 6».a83.100 43.368,900
36.<,6I5,M)0 S8,72J,700 16,069,000
863,804,000 «8,»78,00o!44.91)6.a00

OtKHlotlon Agg. Olaar' *

• •
870,143,200 7,793,600
380,737,100 7.761,600
378.812,000 7,817,600

537.028.716
6&6.17 1,376
619.699,073

BoitOB Baaka.—Following are the totals of the Boaton banka

;

160,000

• 24Tta^.900

90tti€%

a
9,689.300
9.768.400
8.673.800

a
8.100,600
3,001.000
8,066,806

DtotU:'

110,357.900
108,942,300
106.174,800

Olrculallon

16,680,700
18,876,100
16.417.700

An. OlMT IFI

a
73,477,686
80,971,948
77.188.307

PkllBdelphla BaBka.—The totals of the Philadelphia banlO
are aa foUowa:

1886. IMM. L^wtMlUOMH. IMpolU.' Omvlation. AW. a«ir'*i

July 10

" at'.!"'.

88.678.900 35.030.700
67,919,000 34.383 9O0
88.630.400 28.636.600

86.348.100
87.819.400
86.065.100

3,868.700
5,889,000
5,818,600

47.6ia0O7
67,485.073
66,915.811

• iBoladlai tbe IMm " doe to other baaka."

UnUated Hecnrities.—Following; are latest quotations from
Petroleuna Board and N. Y. Stock Exchange:

AtiaaHaAPac-SUKk...
AtULAChar. Air L.. Mock

Beet. H. A B^—Newstooli
Old
Tmatitampwl atock

Beet. M. T.A Weal Htk.
Debeatoree

Bnff. N. ¥. A PbUa
Pref
Trut bonda, 6a

Brooklyn Kler'd-itock..
let niort

CaUfbrala Faciflo

Chlcafo'A Can. 8o , let U
Den.A H.O.ron.r.M.tr.cer
6a U. H. Iniaicerta....

DaaT. A RIollr.W
Eton. A K. ). w.. Ut M.
Onar. by 1). A R. O

EaAtTenn., nfw, Inl pref.
New. 2il vtft

ICdlaon Kleotnc Mcbt....
Eqnlt. Oaa Co. ol if. Y.
Ueonrta Pao.—Btock...
Itt6e
36a

Biwly Motor
LitUe Rock A ri.Rmllb..
Mexican Nauonal ....

Pref
let mort

Btf.l Aik

....
I
98

i:....,^

...
I

10
83^' 85
SS....
4 •

43
I31 1

1

101 >• 1021*
1 9

100
33

113
46 63
lev 31

81
60>« ei>i
26
100

180
14

I
16

109 '

I
65 I

9
I

30a 4>a
10 , 13>i
10 ' 30

UMitnUw.

M.K.AT,—Income aorlp.
New Jeraey A N. Y
Pre«

.N, Y. A Oreen'd Lake, Ist
Sdmott

N, Y. M. Un. Tel.-fltook.
N. Y. W. 8b. A B,-BU)Ck.
Nortb. Pac.—DIT. benda..
Nortb Rlr. Cona.—100 p.o

Oblo Cent-lst M. tr cert
IPenaaoola A AUantlc...
PlttaborgA Weaterr. lit
Rich, York BW. A Chen..
St. Jo. A Grand lal., 1st..

Inoomes
Stock

St r,. .irk ATexas.atock
Ist Blurt
3il mnrt

Ht. Paul K.A Or.Tr.ea..
Texas A Par.—Horlp 1884.
i-cr1pl886

Tex. A St. T,.Ken. lat M. Id
grant Alnc. bila

Titl. A O. I en. com. ato.

Pref
C. 8. Eleotrto Uctat ...

VIoksb.A Marldfiui....
Pref
lilt mnit
3<l mort
Incoinefl .

VIricinIa state 3 p, c. bda..

Ad. Aj».

68 >i

3<t
15

87

13
30
6>4

•fii

66
4

26*4
8>a
78
95
10k%
67 "a

38 ><

19
97
46 >i

Vi"
40

10
30
88
11

90
61
13
68

66
3^

10

39
20
97^
47
111
44
48
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The Investors' Supplement oontains a complete exhibit of

tha Funded Debt of States and Cities and of the Stocks and

Bonds 0/ Railroads and other Companies. It is published

on the last Saturday of every other month—viz., February,

April, June, August, October and December, and is fur

nished without extra charge to all regular subscribers of the

Chbonicle. Fxtra copies are sold to subscribers of the

Chbonicle at 50 cents each, and to others than subscribers

at 91 per copy.
'

ANNUAL REPORTS.
Chicago & Northwestern.

{For the year ending May 31, 1886.)

The annual report states that the number of miles of rail-

road on tlie 31st of May, 1886, was 3,949, being an increase of

77 miles, by the completion of the Northern Illinois Railway

from the coal fields at Spring Valley to Belvidere, Illinois, and

an increase of 28 miles by the completion of the Yankton
Branch of the Dakota Central Railway from Centreville to

Yankton, Dakota: total new road added during the year, 105

mites. The average time this new road was operated was less

tha,n six months, and is equivalent to 48 miles operated the

entire year. [The road constructed by the Fremont Elkhorn

& Missouri Valley is separately given.]

The amount of capital stock rem^iins unchan2;ed, including

$10,007,100 common stock and $2,200 preferred stock, held in

the treasury of the company.
Quite imi ortant changej occurred in the funded debt within

the year. On the 1st of August last four old issues of 7 per

cent bonds were paid off, and the amount of consolidated

sinking fund bonds iesued for these and other bonds retired

was $4,403,000, and |3,740,000 of them were sold at such pre-

mium as to enable the company to keep the balance of $662,-

000 as an asset, which appears in the condensed balance sheet.

A reduction of $949,000 was made in the funded debt by the

cancellation of bonds on hand and of bonds purchased for

sinking funds during the year, making the total funded debt
Mav 31, 1886, $90,511,500. The interest on bonds for the year
ending May 31, 1886 (after deducting dividends on Omaha stock

and sundry items), was $5,536,362 ; same for preceding year
ending May 31, 1885, $5,064,533; differencp, $171,829.

" There was a smaller credit to this account during the last

fiscal year than during the preceding year by $276,914, arising

in part from difference in dividends received on Omaha stock

and from avails of certain other securities; and a greater debit

by $194,914, for interest accruing on Northern Illinois bonds,
on bonds of the purchased Iowa roads, on debntures, and on
consolidated sinking fund bonds issued in place of matured
bonds, all of which items make up the difference above shown."
There was a net increase in the rolling stock of twenty-six

locomotives and four hundred and ninety cars.

In passenger traffic the total number of all passengers car-

ried was 9,140,195, being an increase of 736,311, or 8 76-100 per
cent, and the average rate received per mile was 2 36 100 cents,
against nearly 2 38 100 the previous year. The aggrtgate
number carried one mile was 239,150,030, an increase from
preceding year of 3 49-100 per cent.

The freight earnings, which were $17,503,244, constituted
12 9-100 per cent of the entire earnings from transportation;
the whole number of tons carried was 8,494.239, an increase of
259,112 tons over the previous year, or 3 15 100 per cent; the
total tons moved one mile was 1,466,892,717, being an increase
of 3 54-100 per cent, and the rate received per ton per mile
was 1 19-100 cents.

The expenditures for construction, equipment and new rail-
roads were as follows : For construction of buildings, eleva-
tors, side tracks, &c., $861,082; for completing new roads and
expenditures on account of new extensions in progress
$1,558,166; new equipment, $445,953; aggregate expenditure'
$3,885,203 ; less balance of premiums on securities and sundry
construction credits, $1,728,460; net increase in construction
account, $1,136,743.

[This is aside from the work done west of the Missouri River,
by the Fremont Elkhorn & Missouri Valley Railroad Company
Ijmd its extension

] .

The issue of C. & N, W. sinking fund bonds of 1879 to
tha amount of $15,000,000 was fillfd up during the fiscal
year just ended, and the amount of railroad that has
been added to the company's system under the arrange-
ment was 1,039 mdes, as follows: 429 miles in Iowa; 373 miles
in Dakota; 57 miles in Minnesota; 165 miles in Wisconsin and
Miohiean, and 5 miles in Illinois.

A similar trust to the foregoing, but of larger scope, to pro-
vide for any increased cost of construction and adequate
equipment was adopted by the stockholders at the last annual
meeting of the Company, held in Chicago on the 34 of June
This trust, which is made to the Union Trust Company ofNew York, and dated April 15, 1886, provides for the issue of
an amount not exceeding $20,000,000 of bonds, entitled "Chi-
cago & Northwestern Railway Company Extension Bonds of
1888,

'
to lun until August 15, 1926, bearing feuch rate of inter-

est, payable semi-annually, as shall be staled in the bond not
however, exceeding 5 per cent per annum; and the bonds are

to be secured by a deposit, with the trustee, of the first mort-
gage bonds of other railroad and railway companies whose
roads may be hereafter constructed or acquired. The portion
ofthese bonds that may be issued for new railroad the ensu-
ing year will bear but 4 per cent interest.

The construction of several pieces of road to fill up interme-
diate gaps in existing lines, and some extensions of moderate
cost, have been begun.
The operations of the Land Department embraced the sale

of 59,558 acres out of the Minnesota grant, at an average of

$5 85 per acre; 24,067 acres out of the Michigant grant, at an
average of $3 72 per acre, and 4,123 acres out of the Wisconsin
grant, at an average of $3 72 per acre; the number of lots sold

was 1,863, and the totnl consideration received for lands and
lots sold amounted to $806,855, in cash and time obligations.

The net cash receipts of the Land Department during the year

were $663,688. The acreage remaining m the several grants

was 574,361 acres in Minnesota, 420,428 acres in Michigan and
299,041 acres in Wisconsin. There has never been any distinct

statement in the Chicago & Northwestern reports of the dis-

position made of the cash received from land sales, and it does

not appear in the income account.
The comparative statistics of operations and financial con-

dition, prepared in the usual form for the Chronicle, will be
found in the tables following. These statistics do not include

the Fremont Elkhorn & Missouri Valley RR. nor the Sioux
City & Pacific RR., acquired in July, 1884, but operated inde-

pendently. The results of their operations are given further

below :

KOAD AND EQUIPMENT,

Tot. miles oper'd

Looomotlvcs
Pa'i .ni'l&ei.c'rs
Fi eight cars
All otlier cara. .

.

1832-83.
3,581
578
4-24

1^,0^9
39-1

lo83-84.
3,763
639
449

20.100
435

1884-85.
3,843
672
481

20,103
470

1885-86.
3,948
698
485

20,513
546

OPERATIOSS AND FISCAL KESULTS.
Operations— 1882-83. 1883-84 1884-85. 1885-86.

PassVers carr'd. 7,968,560 8,623.483 8,103,884 ii,140,193
PasagermileaBO 248,856,303 256,386,389 231,090,788 239,1.50,020
R'te p.pa?s,i).ra. 2-46 cts. 2-40 cts. 2-38 ot«. 2-36 cts.

FrVht(tns) mv'd 7,874,665 8,453,994 8,235,127 8,494,239
FrgUt (tns)m'gell83,829,358 1350,173,773 1416,789,205 1466,892,717
Rate pr.ton p.m. 1-42 ota. 1-31 cts 1-19 cts. 1-19 ots.

Earnings— $ $ $ $
Passenger 6,119,616 6,1.53,071 5,498,111 5,646,150
FreigUt 16,894,352 17,677,866 16.917,394 17,.503,244
IUaU,exprc8S,4o 1,067,867 1,189.687 1,086,551 1,130,206

Oross cam's.
Expenses—

Maint'ce of way
" cars, (Sec

Transp.& miscel
Taxes

24,081,835 23,020,624 23,502,056 24,279,600

3,372,991
2,322,099
7,758.633
618,785

3.590,917
2,418,297
8,429,121
672,621

2,939.253
2,193,224
7,970,502
6S0,928

Total .14,072,516 15,140,936

Net earnings.... 10,009,319 9,879,668

P.O. exp. to earn. 58-44 60-51

INCOME AOCOnNT.
1882-83. 1883-84.

Receipts— $ $
Neteaiumgs.... 10,009,319 9,879,668

Disbursemenis— $ $
1,570,948
4.2-18,633
2,890,337

8
7
98,120

Rentals paid,
(ntercst on debt
Dividends
Rate on prof
Rate on conmi'n
Mlscellaueous .

.

Tot. dlsb'm'ts.

Balance, surplus

1,568.701
4.527.235
2,939,469

8
7
83,000

13,793,907

9,708,149
58-69

1834-85.

9,708,149

$
*28,567

•5,061,534
•3,981,348

8
7

53,000

2,986,955
2,219,211
7,950,603
702,452

13,859,226

10,420,374
57 03

1885-86.
$

10,420,374

5.536,363
3,4 14,504

7
6
58,000

$8,818,038

$1,161,281

59,118,408

$761,260
!9,132,449

$575,700
$9,033,867
$1,381,507

rentals ceased and interest and* On absorption of Iowa leased lines,

dividend charges mcreased.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.
Assets. 1883-84. 1884-85. 1885-86.

Olilc. &N. W.-Road & equip.. $102,710,425 $126,853,870 $120,iiO 1,024
Other companies do 39,486,916
Real estate iu Chicago 200,000
Bonds owned 508,026
Stocks owned 20,323,343
l-and gi ant Wvestmenta 730,000
Bills and accoimts receivable. 1,192,626
Materials, fuel, &0 2,205,359
Cash on hand 1,964,698
Trustees of sinking fund 1,730,002

35,539,234
200,000
360.242

12,282,159
1,221,000
1,890,841
1.808.567
3,807,191
1.934.004

36,028,824
200,000
•934,482

1 12,2-2,159
714,000

l,V26,281
•J,000,734
2,1132,848
4,239,176

$41,374,866 ;$41,374,866
22,325,454 {22,325,454

Total $171,051,394 $185,897,108 $183,759,528
LiaWilies.

Stock, common $'26,617,366
Stock, preferred 22,325,455
Stock.t of proprict'ry roads.&c 22,550,100

80,891,000
1,027,772
1,730,000
1,880,317

80,651
562,543
310,000
275,000
673,395

Bonileil debt
|,

Divid'ds deiliired, not yet due
Sinking fun<lH paid
Current bills, pav-rolls, &0
Uncollected coupons, &c
Rentals of roads in la. , not due
Bonds unsold. &c
N ote ot Consol. Coal Co
Accrued iutciest not due
.MisucUaueous
Land Income account
Railroad income account

11,220,000
91.460,500
1,544,221
1,934,000
1,690,630
113,262

537.000
273.000
705,060

2,938,675
9,187,120

2,954,246
9,762,819

11,230,000
9U,51 1,500
l,3;il,600
4,'239,175
2,251,206
140,762
31,044
37,000

125,000
703,525
120,000

3,194,071
11,144,326

Total $171,031,394 $183,897,108 $188,759,529

* Includes general consol. gold bonds, $37,000; consolidated sinking
fund bonds, $662,000; bonds of sundry proprietary roads, $233,482;
Iron River Furnace bonds, $2,000.

t Includes Chic. St, 1'. M. & O. stock, $10,315,659; F. E. ii M. V. RR.
stock, $l,96(i,300. Also owns C. &. N. W. common stock, .$10,007,116,

and proferrod, $2,284. but these Items arc included in the amounts given
on other side of the account,

} Including $10,007, 116 common and $2,284 preferred stock In com-
pany's treasury.

II
lucUiding live bonds in sinking funds, which amounted May 31, 1886,

to $969,500.
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FREMOST ELiCHORS Jt MISSOt'KI VALLEV.
"The Fremont Elkhorn & Hissouri Valley R:iilroad Cjm-

p*n7 completed an extension, which had beeu b-gun in the

preceding rear, fr^m Valentine, wrst to Cnidron, 137 miIf-<,

and from Cliadron, north t-iwanls the Black Hilb, to Buffalo
Gap, SS miles; total, lUJ miles during the year; and the Com-
pany is now engaged in the further extension of the BUck
Hilla Branch, from Buffalo Gap, north to Rapi 1 City, an addi-

tional distance of forty-eight milps, which extension will be
completed by the time of the publication of this report. The
Company is also oonstructiog tvo branches in Eastern
Nebraski—one from Fremont to Linooln, about 53 miles, and
one from Scribner to Shell Creek, 03 miles. An extension of

the main line is in progress from Chadron to Dougla', near
Fort Felterman. in Wyoming Territory, a distance of about
139 miles, and 88 milea of the track have been laid. That part
of the line lying west of the boandary of Nebraska is con-
structed by an orgvnization under the laws of Wyoming Ter-
ritory called the Wyoming Ci?ntral Kiilway Company. Tne
coat of the line* completed wiihm the year, with their equip-
ment, b«* been borne by the Fremont Elkhorn A Hiss.iuri

Valley RailnMd Company, from proceeds of its sales of bonds,
and br temporary use of its net earnings, after payment of
operating expenses, taxes and fixed charges out of the current
openUing teTenne of the Company."

KAMixos AX» Kxrsssas.
18S4-V 1983".

HUM operratrd Sll au3
Mammt»/r»m—

PasMD«er» n23.473 IFII9.f!C';

IfVslcbl »4'1.10* l.'JS !.«»«<

Ibll, express sad mlMaUaaaom Td,«aj x.'.TTi

ratal 9*4i.>/f5
OpentUocaipaaaesaad taxss *7>>,Ml

•974,471
1884-V

f3;4.474

noon* AOCOl'ST.

Ket caratDf*.

Dtdtul-
IntaMSCsab^Ot 9143,018
Interastealoadac^abt 1.IT4
BeDial.Ipi.aL.par>Dleia0 C. * P. BB •.32S

ratal dtabansmsots *Ui.335
BalaaMfor ysar •131.030

toux cirr * pacific.

tainsas lao Bxraasss.

MOasi

• 1,-37,078
8}3.03«

•^ti.OlS
1H85 6.

(MS 1,018

•)0S.?40
Cr. a.-ilA

UlasaMralcd
Mamlmifmfrom—

1884-9.
107

Dcrrs. .,. •31I.48«

MaU, rxpfcas, *a ,. 47/138

Ta<al raralBca •ft83,a34
OptnUPfxt iBiSi mi taoaa. 417,(U0

Vetaanlovi fl«»,«>7S

IKCOMB AOOOCXT.
Xstaarslsci

Iat«nM( on t(t nnrtng* 907,480
iDtwcs* m> Ci •varaoMat Uaa •T.OM
lalOTBMoa a«aUa«<i*M Il,'i09
plTidoDds OS pfatorrad flock. 11,830
Mltal rt.... 11.800
Froai and lass er. 37.043

Tstai dlsfisSHMsrs

• IOi,o39

• 181,43d

1885-4.
107

•100,307
3«n.4<<9
4i<.l»9S

. •ias,«73

tso«.-:7
234.300

ri8 4.477
1883-0.

•i84,477

•07.S40
07.800
87,351
11.830

•301,034

er. S3,tf5»

•ioi,noo

•rsaiplaslarrsar DuLfUJua Bar. •92,371

GENERAL INVESTMENT NEWS.
Bmffalo N. T. M Philadelphia.—At Pittaborg a bill ha«

filed in the interest of the reorganiaatiaa syndicate
ccninst the surrlring trtutee, William O. Moorriiead, to fore-

em* the Warren ft Franklin Railroad flrat aiortgage. A num-
bar o( boldera of the bond* who an oppoard to roreclosare,
•d who are unwilling to accept the S par cent bond offered
tbain under the reorganJTatlnn scheme, nsked the Coart for a
ew trustee, and after hearing argument Judge UcKeonon of
the U. S. Circuit Court appointed J. Livingston Erringer,
PkMUeat of the Philadelphia Trust Company. At the same
tine an order waa made directing the Special Master to report
a decree directing the Receiver of the B. N. V. St P. to state a
•parate aoeonnt of the earnings and operating expenses of
be Warm ft FranUhi RUIroad.
—The groae and net earnings and chaft;ea for the quarter

ending June SO were aa below:
law. 1886.

atom ramlBCS. •S«7,MI •AM.AAS
OperaUBg sspaesas ,.. 431,817 348,667

INt sarainp 91M,7U •10.').8n2
laasMs frsi iittWsBauBs SCO 15.240

_ Tseai , tucoM •131,141
OBdastlazaB, raalala, iatatBSt, 4k« 318.473 ]3A,110

SsMt for qaastar •«>,i8» 83,079

Ceairal of New ieney—Phlladefphia ft Reading.—The
New Jersey Court of Appealfi. in the matter of the sale of
Reeding's ooilataral, first deeide* that the order of the Chan-
oeOor was appealable, and after a hiatorr of the case says :

"Tbeee bonda w«r» not plaoed in the Detitioner's hands with
•a a)w)lnte and nnqualffled power of sale or dispoaition in

nae tbe M>t •bould remain unpaid. They were deposited
with him (tbe Seotfverof the Central Railroad of New Jersey)

f
for his security and protection against liability for a debt the
Central Riilroad of New Jersey had been decreed to pay.

I

* • * These bonds are not in the petitioner's hands as
assets of the Central Railroad Company acquired by him in
lii.s ofBoial capacity. They are the bonds ol a third person
whicli were placed in his hands as a pled;^e for his
indemnity and protection against debts and liabilities

of the Central Railroad Company. Having accepted these
bonds as pledges and as collateral security for his indemnity,
his power of disposition over them is regulated by the rules
of law governing bailments of that chaacter." The court
liolds thtt the lease did not make the Reading Company
primarily responsible for the debt, and the opiniffn repeats
that the bonds were put up as additional security to the float-
ing debt holders of the Jersey Central.

Chfetgo ft Atlantic-TheNew York TrfftFine has the fol-
lowing: ''There will be a meeting of the first mortgage
bondh dders of the Chicago & Atlantic Railroad Company at
the office of the Farmers' Loan & Trust Company on August
17, to consider the questions of reorganization and settlement
with the Erie Radroad. Friends of the Chicago & Atlantic
express thri belief that the plan proposed will be sue ^essful.
Iw general terms are agreed upon, it is understood, by the
Erie and tbe Chicago ft Atlintic managers, but the details are
yet Jo be worked out. In broad termo, it is propo.4ed to issue
$18,000,000 new first mortgage Chicago ft Atlantic t>ondB,
guarante«>d by Erie, (tearing 4 per cent interest per annum for
tbe first five years ani five per cent thereafter. The old first

mortgage bonds (|6,S0O,000) are to receive new firsts at 106.
Ttie moneys advanced by Erie and other claims of that road
(hereafter to be fully adjusted) are to be returned in new-
firsts, not to exceed $9,000,000. Tbe old seconds (about
$1,700,000 outstanding) will be exchanged for new firsts at 40
cents on the dollar. There is to be retained $2,000,000 of the
firsts to reimburse Erie for expenditures for lietterments, etc.,
hereafter, not to exceed the rate of $100,000 a year. New
Chicago ft Atlantic stock to the extent of $10,000,000 will be
issued, $5,000,000 to go to Erie in return for its guarantee of
the bonds and adjuitment of claims and $5,000,000 to go to
the ggeatnt Chicago ft Atlantic stockholders, at a rate of about
40 to 60 per cent of their present holdings, and to provide for
OfWdue intereat on existing bonds. Tne Erie will operate the
Cbirago ft .'Vtlantic under a practically perpetual lease, but all
earnings above interest charges are to go to tbe new stock."

Cincinnati HamiltoD ft Dayton.—Notice is published that
the stockhoMers of the Cincinnati Hamilton ft Davton Rail-
road C^mnany will hold a special meeting at the oflice in Cin-
cinnati, Ohio, on Thursday, August 30, 18S0, "to consider and
Tote upon a proposition to increase the capital stock of said
coapany by Issuing preferred stock to an amount not exceed-
ing the amount of ttie bonds and guaranteed stocks of said
company and the stocks and bonds of other companies upon
which said company is liable as guarantor. Said preferred
stock to be guaranteed a dividend of |>er cent per annuin,
and to be rMeemable at any time after three years fiom tbe
date of ifsue, but said dividend to be reduced to 4 per cent if
the right of redemption shall not be exercised until the expira-
tion often years from tbe date of issue, 4 per cent being p^ud in
the meantime: tbe proceeds of said stock to be used only for
the purpose of retiring bonds of this company snd guaranteed
stocks and bonds upon which this company is liable. Said pre-
ferred stock is not to have the voting power."
Tbe August dividend has been increased to 2 per cent from

IK.—BesRlM the acceptance by the holders of preferred C. H.
ft DT'ftock of the extension at 4 per cent, the company has

of bonds at 4
tbe remaining

per cent for
lialf of the

fortbte pUced at par $300,000
current improvements. Tbit is

$1,000,000 authorized in 1883.

Clereland Colnmbns Cincinnati & IndIanapoIl8.—The
earnings, expenses and charges for May, and for five months
from January 1, furnished for tbe (Thronicle, were as follows:

. Hay. . --Fite iloi. end. Itau 81^
1888.

Oresi caminm •364.031
OpetaUBK expenaes 314,087

Itet ramlngs...
Interest, uzcs, &o..

•40.014
70.008

1886.
•300.333
208,801

•100.S22
60,863

1983.
•1,:M8,477
1,104,410

•244,n.'><;

323.645

Balanoe De(.83l.»S4
AddtUoni to prop'y 1 1 ,097

DeM(t33,651

•30,650 Def. (1:0.^86
0,410 68,780

•21,210I>ef.9148.36G

1886.
•1.483.486
1,042,402

•441.084
314,442

$96,842
87,420

90,213

Denyer ft Rio Orande.—The press di'patch from Denver
last week should have said that Robert B. Minturn was elected

Vice-Preiri<lent of the new company and George Coppell Chair-

man of the Buard.

Houston East ft West Texts,— In Houston the Post of

that city reports that the Houston East & West Texas Railway
has been purchasefi by the Southern Pacific Railway Com-
pany. The roa<i is 210 miles long, from Houston to Shreve-

port, and the amount paid is reported as $250,000 above the

mdebte<lnes8 of the road. [This report is not confirmed at tbe
Southern Pacific office in N. Y.J

Hongton ft Texas Central.-In the Chronicle last week
comments were made upon certain features which seemed
objectionable in the new agreement oilered to bondholders.
These matters are explained away, however, by paniee con-
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nected with the company, in the Btatement—first, that nearly all

the firsl niortgaKe bondholders cold their coupons of January
1, 1885, to the Southern Development Ci. and thus received
cash for them, the latter company now holding the coupons and
being prepared to fund them, leaving the first mortgage men
only the same number of coupons to fund as the other bond-
holders ; secondly, that the contract to be stamped on the first

mortgage bonls^ viz: "The date of maturity of this bond
haa been extended ten years, subject to call, as stated in above
agreement," does not mean that the bond may be called in at
par, but refers only to the calling in of the bonds at 110 with
the proceed of land sales, as elsewhere provided. The
Chronicle is more than willing to give these explanations,
though it certainly appears that the term " subject to call

"

would have been much clearer if it had read " subject to call

at 110" as provided, &c.

Indiana liloomington & Western.—C. E. Henderson, Re-
ceiver of this railroad, has filed a report in the Federal Court
asking authority to surrender the Cincinnati Sandusky &
Clevi land Railroad. The Receiver shows that the Indiana
Bloomington & Western Company has been paying nearly
f80,000 rental per annam more than the roads ever earned
prior to the lease, and that it is impossible to continue to
operate the leased lines except at a great loss.

Iron Railroad.—The second annual report of this railroad
company, covering operations for the fiscal year ended June
80, 1886, shows a gain in earnings over the previous year, as
follows:

ISS.i-fj. 1881-5. Ine.in'86.
Freight $48,76-l $37,5S9 «11,226
Paseeuger 4,643 ."5,478 Dec. S36
Bents uud otber sources 10,016 1,867 8,149

Groseeamlngs $63,427 $44,884 $18,543
OperaliDg expt^uses 32,405 33,531 Dec. 1,126

Neteamlngs $31,022 $11,353 $19,689
Last year other income brought the total net up to f17,006,

so that net earnings this year increased |14,016, or 82 per cent.
The income this year was di-iposed of as follows :

Gross earnlDf^s $63,426
Operating expenses 32,401

Net earnings $31,021
Dividends 4 13 per cent 27,0D0

Balance carried to profit and loss $1,021
The report says that the improvement in net earnings has

been accomplished upon a very moderate business, gross earn-
ings falling considerably short of the average of $81,793 for
eleven years from 1873 to 1882 inclusive.

Lake Erie & Western.—At Chicago, July 28, a final decree
of foreclosure was entered before Judge Gresliam in the case
of the Central Trust Company against the Lake Erie & West-
ern Railway and others. The decree provides for the sale of
the Western Branch, or the Lafayette Bloomington & Muncie
road, and the Eastern Branch, or Lake Erie & Western. The
sale is to be made at Muncie, Ind., by John A. Henry, Special
Master, who is to give nine weeks' notice by publication at the
time of the sale. The two branches or subdivisions of the road
above mentioned are to be sold separately, dividing the rolling
stock, &c., proportionately. The upset price for each branch
is $500,000, and 10 per cent must be paid in cash, and more if
necessary to meet the costs and expenses of the suit.—On July 23 Judge Gresham rendered a decision on the
right of priority of the McGourkey claim. In 1883, before the
foreclosure proceedings were begun, several of the directors
raised a fund of upward of $300,000, which was put into the
hands of McGourkey to be used in the buying up of the more
weesing claims against the company, the hope being that the
then existing financial difficulty might be over. The effort
was unsuccessful, and in October of the same year the com-
pany gave to McGourkey a judgment note for about $320,000,
upon which he entered up judgment and then filed a creditors
bill and had J. H. Cheney appointed receiver. McGour-
key claimed that aa he had obtained the judgment
and the appointment of a receiver before the commence-
ment of the foreclosure proceedings he had a lien prior
to the mortgages. A final order was entered establishing the
validity of the claim, but fixing it as junior to mortgages and
any other claims that tpay be decided to be superior hereafter.
This is another decision in favor of mortgage bondholders as
against the holders of floating debt.

Mineral Range.—The Hancock & Calumet road (21 miles in
J«igth), constructed during the past year to market the ore of
the Osceola and Tamarack mines, has come under the control of
the Mineral Range Railroad Company, by the transfer of
2,500 shares of the capital stock, the price paid for the same
being $250,000 in cash. The Mineral Range now owns all the
railroad on the Michigan peninsula north of Portage Lake
and rates, which have been demoralized by the competition
between the two roads, have been restored.

NashTlUe Chattanooga & St. Louis.-The gross and net
earnmgs for June and for the fiscal years ending June 30 were
aa follows:

'~;::ry""*- • ^""- .->

„,„„ „, 1836. 1885. 188,5-6. 1H84-5Gross earnings $17H.138 $147,700 $2,:n8,110' $2,240719Operating expenses.... 102,934 85,797 1322858 1304 002
Neteamlngs $75,204

Interest and taxes 56, 165

New Haven & Northaiupton.-At New Haven, July 26, a
mrcting was held of the stockholders of the New Haven &
Northainpton Railroad, and it was voted to issue $700,000 of
convertible bonds for the purpose of funding the debt incurred
by extending the road from Northampton to S'lelburne Falls.

New York Lake Erie & Western.-The statement of gross
and net earnings for nine months of the current fiscil year
is given below, by montiis, and the gross earnings in'^lud'e 68
per cent of the earnings of the New York Pennsylvania &
Ohio, leased line, the other 83 per cent of the earnings of that
line being paid as rental. The net earnings are correct as
showing the actual results to the New York Lake Erie &
Western Company.

. Gross Kamings.
1885-86. 1884-85.

Oct. 1 to Mch 31. $10,642,371 $9,397,169
April. 1.741.358 1,469,013
•Jay 1,<151.H77 l.lSl.Slt
Jane 1,887.505 1,151,9C2

Total 9 months.. $16,223,109 $13,799,727 $4,602,164 $3,135,446

New York & New England.—At the regular monthly
meeting of the New York & New England Railroad directors
resolutions were adopted declaring a dividend of ^% per cent
on the preferred stock from the net earnings for the six
months ended March 31 last, payable on August 5 to the
stockholders of record July 31.

Norfolk & Western.—The gross and net earnings for June
and since Jan. 1, in 1886 and 1885, were as follows :

6 m. Jan. 1 to June 30.—,
1886. 1835.

$1,449,388 $1,237,030
883,292 791,337

Net Earmngt. >

1885-06. 1884-85.
$2,958,993 $2,'23n,6l2

46ti.933 269,013
620.661 314,299
554,577 315,523

. June. ,

18S6. 1885.
Gross earnings $228,126 $191,767
Oper. expen. & taxes... 142,722 134,713

Netearnlnes $85,404 $57,054 $566,096 $445,693

Northern Central.—The statement of earnings and ex-
penses for the month of June and since January 1 is

as follows : . Jxme. ^-6m. ended Jane 30.—.
1886. 1885. 1886. 1835.

Gross earnings $432,536 $116,219 $2,582,400 $2,.597,771
Operating expenses.... 337,0P8 280.239 1,683,020 1,554,-597

$ei,H03
56,134

$?65,262
675,096

^»^I>^'M $19,039 $5,769 $190,158

$1.'36,717

682,273

$254,444

Netearnings $95,463 .$135,980 $J99,3B0 $1,043,174

Northern Paeiflc—The sale of 2,000,000 acres of land, at
an average of $3 per acre, to a syndicate, is reported to have
been made by the directors. The land is to be paid for in
preferred stock, to be delivered to the company before Deo. 1,
and if there is anything conditional in the contract it has not
been so reported. The Philadelphia Pres-l reports President
Harris as saying, of the price of $3 per acre: " That is all that we
thought the lands were worth. Tht-y are situated between the
Missouri and the James river, mainly north of our line, though
they take in a few sections south in the eastern part of the
territory. They comprise all sorts of land, little of it the best,
and some of it on the coteaux of the Missouri, for which no
profitable use has yet been found. The tract is pretty far
away from the railroad, some of it away up in the indemnity
limits, and I should say that it lay at an average of thirty
miles away from our main line. It will all be paid for in
Preferred stock prior to December 1, and the stock will then
e canceled. It will, of course, have no effect on the preferred

outstanding issue of Missouri division bonds, for which the
money received from sales of land on that division is pledged,
I see that a great deal is said about Englishmen in the syndi-
cate. I do not know that there is an Englishman or any
English capital represented in it. The agent with whom we
negotiated is Hon. Joseph K. McCannon, late Assistant
Attorney-General of the United States."
—The House of Representatives pissed the bill forfeiting

83,000,000 acres of Northern Pacific lands by a vote of 185 to
48. The passage of this bill forfeiting the entire land grant of
the Northern Pacific Company west of the Missouri River had
little or no effect on the stock or securities, because the Street
looked on it as a piece of demagogism that wouW not be
passed by the Senate or the President, nor tolerated by the
court?. The greater portion of the land was earned by the
Northern Pacific Company years ago. The Northern Pacific
people congratulated themselves that the passage of this House
bill had made legislation impossible this session, as it is known
that the Senate will not for a moment consider the forfeiture
of 33,000,0 JO acres of land which have been in the possession
of the company for years.

Ohio Central—River Division.—The Reorganization Com-
mittee announces that bondholders and stockholders who have
assented to the reorganization will receive the new securities,
upon presentation and surrender of the Trust Company's cer-
tificates and certificates of slock held by them at the office of
the Central Trust Company, on and after August 10, 1886. The
final instalment of 7 per c-nt upon the income bonds will be
due on that date.

Oregon Railway & Navigation Co.—The gross and net
earnings for June, and for the ' fiscal years ended June 30,
were as follows

:

. June. , . Year. >

1886. 1885. 1885-6. 1884-5.
Gross earnings $431,735 $18i.782 $5,546,540 $1,082,119
Operating expenses 241,721 198,930 2,9i2,052 2,512,603

Net earnings $140,014 $183,852 $2,564,488 $1,569,516

Pennsylvania Railroad.—The gross and net earnings in
June are compiled for the Chronicle below. In June,
1886, there was an increase of $600,463 in gross earnings and
an increase of $441,689 in net, compared with June, '85. Since
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Jan. 1 grtMB eaminKsshow an increase of 11,930,571 and net an
increase of $1,140,765, oompareU with the !<ame period in 188o.
On (be linea west of PittaburK & Erie the net result, after
parmeot of all chartcea, shows again of #119.417 in June,
1886, compared with June. 1885. Since Jan. 1 the net re-
sult shows a gain of $896,893 compared with the same period of
1885.

Ltirn KAST or rrmnvua aso brib.

^—oroM Mamum.——. . XI Samingt. ,

I8S6. IdrlS. 1886. 1845.
Janiurjr •3.421,538 •3,277.572 •951.541 f990,574
Frbnuu-y 3,54».475 3.07^. TOO J.e«7.'<01 830.489
M.irch 3.901.8%5 --iO T,IUl,t09
Ai.rll 8.84S.617 il 1.272.918
M*r 4,17i<,58J Ktl 1.^.^5.2».^
Jnaa I.JS-.lOl 3,7.i:..6:j-i l.jrjl.m 909,441

lMal«i DtjM.»i3.250.ltl4 •21.319.593 •7.(80.624 $6,519,859
uiias waav or nnsaoBO a bsis.

1886. 1885. /Xr in 1886.
JaaiUIT Def. •129.707 Det. •12.807 Ldm «8e.900
fWinary Def. 101.917 ttr^l . iUS.XMi Oaln 103,233
Haiak Uef. 2H.76H !• ' -••"•! OiUn .'i7,»37
April 8nr. 71.110 I Oitln 117.00.^
yUr De'. 247.485 1 Ualn 26.608
JniM Dcf. 315.400 1" - • Uatn 119.419

Total 6 iiKM. Drf. •630,198 D.' Ualn •33e.'M2

Philadelphia k Readlar.—The result of the joint opera-
tions uf the Philailelphui A Reading Railroad and Uoal & Iron
Company in the month of June, th«sev«ath nMoth of the flacal
^ear (inciudmK Central New Jeraej RallriMd leased), was an
increase ot VM.SU in groM earninKS and a decrease of $17,-
301 in net. compared with June. 18&). In tite aeren months
from Deo. 1 tlieiv was an timasss in 188V-e of $1,054,867 in
gross eamfaigs sad a deorsMe of $MS,96S in net, compared
with the Sana pariod in 16M4.

. ITM KitrifU .

U8S-6. 1881-5.
•1.372.184 •4.564,614

816.364 833.ii;;i

18854. '1884-r
I>Mi.lCaM*]r3t^t9,»47,17a •U.96S.S19
Jane vMi.Vn S.74aA89

TMal7aiMilll« ..ii<,7»1.57S •IS.TM.TOS •S.OMAtS rTisiiMm

St /aaepli * Grand lalaaC—Tha mm and net earnings
for Jube and for (is months wwe as follows:

OpMMlBH

5st

^-Jmm. I to Jun* 30.—
1886. l»8S.

•ft4a.9et •497,510
>97,:S8 ;<V7.01W

188«. !••».
•••.077 •••JSl
»».7ia ••.•••

•a4J»» «alJliin •S49,74« •100.500

Sontbera Paelfle Coapaay.—Tha grosa and oat earnings
of th^ .Vllantio syM-im of the 8>)Utl>em PaoiSe Company in
detail for May, and from Jan. 1 to May 81, were ss follows:

- Oram MtrtUMp. StI tmminat
„*"I'- ^. l''8«. \fyi. I8H6. I'H.».

0^i,M«' *» A •191.471 •MO.St* <tef.^l8.7l3 »ll».t|i
p. W. Tex. a P.O..

.

3.Vr7 »>U ii.M.3 3 a.f.V s
UMitalana W.atvra . 4a.V\0 44.7SO l».0r» 21.9.14
Moncuial^aTex. a;6.73«« WtSM S4.31SA 7NS19

TBxm. a ». uiimo* . SS/NM 7ft.7W 17,».«vl 32.7«ii

TM. Altaatte m'n •fttfa.TOO •«»«.•••
, Way 31—
- A- •1,031,373 •1.IM.673
M rue... 20,. 01

i<iiii«i«a.i it'ratrm... 2M.7.%a 244 434
5»5««'«L<».*T«i.. I.0<9.<iO5 l,5()7,tlO
I». Y. Tm. a Mr» .^2,49S
I'BissaX. OrleaiM.. 370,86« S7».in6

•18,715

•Bi,v%g
d>r 4.118

Vii • M5
43.^.1U5

def. ll,ol8
147.565

• i5P.41i«

•493.703

I37;86ij
557.027

la^i'.jili

Tor. Allaotle •7*-Ri •3.416.498 •S,39*,*31 VTSMll •l.tf40.4l»

Texas A Pacilir.—A new and (troag committee, composed
in part of membets of tits lUo (Iraode Diriaiaa Committee, ia
working on a plan of reorganizatioa whioh they will have ler-
gctcdinafewdays. Thiswill probably bea modiflcaiionof (he
Bio bondholders' pUui, intended to meet tha wanta of all RtockUd bond holdera opposed to the Wistar, or Miatouri PaciHc,
MMBO. This oommittce ooosists of Frederic P. Olcott, Presi-
Mator the Central Tmat Company; Rotiert Fleming, the
MOTSsentatire of large foreign intereate; Jac-ob il. Sohilf. of

»«5f.L«** Co.: Charles M. Fry. Mayer Lehnian, Charles
M. McObee, W. T, Walters of Baltimore and J. Kennedy To I.

The real strength of this New Yorit committ'-e wat shown
wiMn Mr. Fleming made an olTer to buy at »fl and a'-crue<l
taterest the entire holdinss of consoU lated Eastern Uiviaion
Bondsissented to the Wistar plan. The Wittar Comiii tu-e
met Thursday lo consider this proposition of th- F suing
party, bat adjourned without coming to any conclugijn; it
win mast again in a day or two. lo the meantime it ia prol.n-
Ms that the Flem ng syndicate will be informed th .t an offer
Of par and intereiM would be accepted, or some joint plan may
be ad( pted to bamooisa ail intereata.

..
" njtrue aituatioo seems to ba this— that those members of

Ua nUadelphia oommitlce not in the flould intereHt were
"•'"•d toaecapt Mr. Flening's proposition as a fair offer, but
Osnerai WMar, after coming to Now Yi.rk and conaultinK the
Oould partiea, wished to decline it, for the reas-n, evidentlr,
jttat it would defeat tha pUo of handing orer the i:ontr<jl of^^ norgaaiasd oospany to the Miasouri PaciBc, which wa»

most prominent feature of the Wistar pUn.
~ "* ^5^ Yorit a committee of stockholilern, consisting of

I. M. Burr. Jr., Henry Clews and John l<l<j<Migood, have
lanotbar plan of reorganizatioa; but while the Fleming

I are yet pending it seems InadrisaUe to consider

COMMERCIAL EPITOME.
Friday Niqht, July 80, 1886.

The weather has become hot, and from many sections of the
country injury to the crops by drought has been reported,
giving strong impuUe to speculation for the rise jp many
staples of agriculture, among which corn takes the lead. It

remains to be seen, however, whether any serious damage has
been done. To-day advices have been received of general rains
in the Northwest. Tra^ie for the autumn season makes fair

progress. There is con&deoce in the stability of values which
has been largely wanting in recent years. Yet there is still an
indisposition to purchase Urge stocks, or to make contracts for

futcure delivery, except in a speculative way ; and in this

spirit there is a disposition to let visible euppliei run down to

low flguref. Libor troubles are nowhere serious. The
present sesaionCof Congress ia likely to close the coming week.
The speculation in lard for future delivery has shown

increasing activity, and prices have latterly improved, in

sympathy with the advance in corn, whose crop prospects are
r>-ported to have been seriously impaired by drought. To-day
tiitre was some further improvement, and the close this after-

noon is at d'90o. for August, G 99j. for September, 6-89c. for

October and 6'80c. fur N'>vember. Spot lard has also

advanced, especially in the pist day or t<vo, closing at 6 50c.

for prime city, 6'00@6 93o. for prime to choice Western and
7-10o. for rt-Oned for the Continent.

Pork is dearer, with rather more doing ; closes steady at

111 S0O$U for new mess, $13 503113 50 for family, $9-50(3

|10 for extra prime and $13 753$lo forcletr. Cut meats
h*ave been dull

; pickled bellies, O^^i^Tc; pickled (lams, U^O
lac, and ihoulderv, 0>4@6^c.; smoked bams, 18)^(3 13c., and
shoulders ~\ic. Beef is dull at $8 for extra mess and $8 60

for packet per bbl. and $19@$13 for India mess per tierce.

B'ef bams are tinner at $22 50(3$33 per bbL Tallow has been

acUve at 1". Stearins is firm at 8<381^o. and oleomargarine

at 7)^(g7,igc Butter ia firmer at 15321c. for creamery<

Cheese has be>n dull, but closes firm at 5^@8u. for State

f ciory. The swine slaughtered at the principal Western
towns from March 1 to latest dites numbered 3,500,000,

against 8,065,000 for the corresponding period last season.

The following x* a comparative summary of aggregate exports

fiom October 20 to July 21 for two years :

1885-6. 1884-5.
Cork lbs. 32.UU4.40O 40,297,(M>0 Deo. 8,292,e0d '

8iicoD,Ao llM. 365,252.107 337.207.H3 I (no. 28.i>44.178
l^tA llw. 214.949.2,V2 217,175,136 Doo. 2,22.).k44

Coffee on the soot has been moderately active at the decline

noted in our laat, to U>^c. for fair ctrgoes liio, with mild
grades selling very fairly to-day. Ilio jptions have been very
daUfSut-slaau rather firmer this afternoon, with sellers at

TTfck for August, 7-80o. for Septem'ier and Ojtober, 7-85c.

Novrmber and December, 7'90o. January and 7'95c, for Feb-

ruary. Kiw sugars have contiiiu-nl to bH freely ottered, caus-
ing a aliifht further re'luction in values ; fair relining is

i|U(>t«<l at 4 11-10<\, BU'I ceiilrifugil 96- Jegrees test at 5 5- 10c,

K'fiotd sugara are atill dull and weak. Mol-is-'es has been
active, but cl'jses dull itt IT'^c. furiO-degrees test. Teas hive
been dull.

K-ntucky tobacco has met » ith a moder.ite export demand
at kte uly prices. Seel leaf tub loco shows increased activity,
and sales fur tiie week are 1,900 cas s, as foUijws : 100 oases
1S81 crop, Penn«ylvani», 13<a 15c. ; 350 ca*es 1*^2 crop, do.,

10@13c.; 450cise8 1883 crop, do., 0(9 lie; 200 cased 13»3 crop,
<lo. Havana Bee<i, private terms ; 100 cases 1885 crop, do. seeii

leaf, piivate terms ; 100 oases 1881 crop. New Eni^Uud Havana
seed, 16<a85c.; 100 coses 1885 crop, Ohio, private terms; 500
cases 1885 crop, Wisconsin Havanis ed, private terms, and
100 cares 1885 crop, State Hivana, privHte t^-rm^ ; nlso, 400
iMiles Havana, nOa@$l 05, and iiM bales Sumatra, |1 25@il sa
The circulation in crude petroleum certilloaies has been

feverish an < unsettled, but prices have bv<en pretty well main-
tained, closing this afternoon at OoJ^'^eic. ; crude in hii\».

quoted at •(gO^gc; refined in bbls, 7u. and in cases ($,=^(39.^0.;

naphtha, S'^c. .Spirits turpentine has been dull auu closes

lower at ii-tc. R'isina ure firm for the fine grades, and com-
mon to goT^l 8train-!<l is still (|ui)'.ed al |l(3ll 05. Wool is dull.

Hops are firm ; tiiecrop in t<i:s St<te i.^ aim )sc a total failure.

There i* nothing nev in metals exo-pt ttie speculative deal-
i'lKi in block tin, whioh is lower, wuli s.ile8 to-day at 21'75(3

21-70c. on the spot for etily delivery.

Ocean freights hav,; been dull forgrnin room, tht) speculative
aiivance in cereals havlntt rh^'-ked shipmentw, but some busi-

ness was done to-day at li^^d. per bushel to London and 2s, l^^d.
per quarter to Copf>nhag< n. Petroleum charters, on the con-
trary, have been quite active, but close quiet.
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COTTON.
Friday. P. M.. July 80, 1886.

The Movemknt of the Cbop, as indicated by our teleKranis

from the South to-night, is given below. For the week endint

this eyening (July 30), the total receipt!" have reached 9,060

bales, against 6,744 bales last week, 9,471 bales the previous

week and 12,904 bales three weeks since; making the tothl

receipts since the Ist of September, 1885, 5,29S,07': bales, against

4,723,913 bales for the same period of 1884-85, showing en

increase since September 1. 1885, of 574,759 bales.

Receipts at—

Oalveston
Indlanola, &o.

3few Orleans...

Mobile
Florida

Bavannah
Bmnsw'k, <tc.

Charleston

Ft Koyal, &o.

WUialngton
Moreli'dC.&o.

Norfolk
West Polnt,&c

New York
Boston
Baltimore
Plilladelp'a, &o

Totals this week

Sal.

15

35
7

30

2

21

258

1,779

iron.

10

283
28

438

20

11

134
9

161

23

Tuet.

68

1,037

1

54

9

171

5

2.149 1,425' 1,353

Wed.

19

12

64

773

1

82
7

103

1,061

Thure.

10

53
15

45

360

390

888

Fri.

9

256
7

1

4

653
9

78

141

2

974
51

2,185

Tolol

""
131

1,682

58
1

635

1,817

9

12

835
39
141

1,285
974

1.961

9,060

Jt or comparison, we give the following table showing the week s

total receipts, the total since Sept. 1, 1885, and the stock to-night

,

and the same items for the corresDOndiner periods of last y "»r.

Iteceipts to

Jtilj/ 30.

Oalveston.. .

Ind'nola,ibo

New Orleans.

Mobile
Florida

Savannah. ..

Br'BW'k, &a
Oharlesion .

Pt.Ro}'»l,&c

WUnilugton .

M'headC.,&c
Norfolk

W.Point, &e.

New York . .

.

Boston
Baltlinoro ...

PlilUdera,<S:(

Total

1885-86.

ThU Since Sep,

Week. 1, 1885.

131

1,662

53
1

635

1,817

9

12

335
39
141

1,285

974
1,961

696,787
781

1,726,512

246,353
50,164

797,600

16,252

501,439
14,47ti

101,159
7.321

562 23 i

281.50b
56,31.

I20,61Li

62,17a

52,9i;)

1884-85.

Thit Since Sep

Week. 1, 1884.

113

12]

291

57

28

16
120

11 =

268
8

260
1,292

456,603
11,018

1,514,381

229,234
70,.:05

721,037
10,837

511,021

7,812

93,620
9,621

519,116

283,053

63,3U
83,227

42,603

55,777

2.s''«i4.723.913

Stock.

1886.

2,381

16.291

3,914
O

5,621

4,170

bill

3,096

168,752

7,910

9,933

12,066

2.14,7rt7

1885.

948
12

21,986

3,160

2

1,250

1,231

301

1,351

9

167,970
6.310

2,553

7,402

214,IS?
In order that comparison may De maae with other years, we

give below the totals at leading ports for six seasons.

Receipts cU— 1886. 1886. 1884. 1883. 1882. 1881.

OalTest'o,Jcc.

New Orleans.

MobUe
Savannah ...

Charl'sl'n,&c

Wilm'gfn,j!C
Norfolk

W. Point, he.
All others ...

Tot. ttis w'k.

131
1,662

53
635

1,826

12
335
39

4,362

9,060

BlnceSept. 1. 5298,672 4723.913 4805,76

130
291
57
28

136

118

1,828

2,589

152
313
25

122
127

9

123
131

3,281

334
583
107
427
68
112

573
365

2,211

2,603

4,924

408
2,565

437
231

1,883

207

4,557

17,818

——i

—

:
,..„. . ,„_, 5775,376

Galveston Includes Indlanola; Charleston includes^ Port Royal &.WUmlngton Includes Moreh'd Clty,&c.: We«t Point includes City foint A.^'

. o ? *'f,f""'' ^or the week ending this eveumg leach a toial
or 23,223 bales, of which 18,072 were to Great Britain, 601
to France and 3,549 to the rest of the Continent. Below arethe exports for the week and since September 1, 1885.

Trom StvU 1, 1885, to Juti, 30, 18t6.
Bxyorttd to-

4.283

1,637

l,9d3

107

190
332

87

173

e

2,567

7,064 4,8U

5940,55i 4661,02j

Jbiports

frorn^

QalTeston
New OrieaoB ..

Mobile
Florida

Bavaonah
Charleston ....

Wllmlnston...
Nortolii

West Point,4o
Now York
Beaton
Baltimore
Pblladcip'u, &c

Total

Total is«4-s.'5

Week .Ending Jul:/ 30.

Bxparted io-

Oreat
BriVn. tranee

516

QOl

13,047

562

1.225

1,752

18,0Wr

3 50l'

601

eoi

Bib

Cbnti-

nent.

S,4»e

50

Tbtal

Week.

30

810

«01

17,117

612

1,225

1,782

8,549 28,222

ifST' 8557

Chrtat Contii.

Britain. lYanct
nent. TottU.

223.152 16,545 79,811 319,008
833,505 308,233 398,353 1,541,091
47,416 47,410

102.409 6.252 291.259 401.920
91.186 38,089 217,268 334.513
18.189 1,840 23.184 73,213

338.303 2,328 8,849 217,480
47.728 16,941 64,069

542,<103 45,543 208,836 79i),i)8t

183,172 2.161 185,B!>3
132,728 1,638 83.783 168,146
B5.S05 4.808 60,363

2,546.948 403,463 1.885,053 4,210,466

2,4L'.i >v

'

399 III 1," .1 - ^-4 216

.S?^^!!^^^ exports from New York to Unat BiltluF la•alei to Uull, which were reexported Icom Great Brit.u.. n.

In addition to above exports, our telegrams to-night also give
08 the following amounts of cotton on shipboard, not cleared,
»t the ports n.amed. We add similar figures for New York,
which are prepared for our special use by Messrs, Carey, Yale
ft Lambert, 24 Beaver Street.

On Shipl>oard, not cleared—for
Leaving
Stock.

Jxily 30, AT— ereat
Britain. France. OtKer

Foreign
Coast-
wise. Total.

RewOrleans....
Mobile
Caarleston
Savannah
Galveston.. ....
Norfolk
Kew York
Other ports

3,233
None.
None.
None.
None.
None.
9,000
4,000

None.
None.
None.
None.
None.
None.
400

None.

369
None.
None.
None.
None.
None.
4.200
None.

353
None.
500
100

None.
300

None.
None.

3,355
None.
500
100

None.
300

13,600
4,000

12.336
3,944
3 670
5,521
2.381
2,79»

155,152
26,508

Total 1886. 16,233 400 4,569 1,253 22,455 212,312

Total 1885
Total 1884

10,952
6,705

3.548
None.

4,4S0
2.200

47
122

18.993
9.027

195.490
20i,742

The speculation in cotton for future delivery at this market
has been quite fitful for the week under review, and the course
of piices has not only been feverishly vatiable, but much ir-

regularity has been fhown, A coDBpicuous feature, and one
that excited much comment, was the near approach of the
early months to the same value. The more distant months
attracted more attention in the past few days. Foreign advices
have been variable, a further decline in silver attracting at-
ttntion. Crop accounts have been fairly favorable, but ex-
cessive heat in Texas gave rise to reporis of injury, and there
was some undesirable renewal of rains in the Atlantic States.
On Wednesday began the issuing of notices for delivery on
August contracts; they came out very freely and being again
thrown upim the market cauftd a sharp decline. Yesterday
a large business for export and ati advance in spot quotations
caused a slight advance in futures, but it was not fully main-
tained. There waa a general disposition to exchange August
contracts for December contracts. To-day a weak opening
was followed by more steadiness, but in view of the closing or
the Liverpool market till Tuesday there was a very limited
businei-8. Cotton on spot was quoted l-16c. lower on Monday,
but this decline was recovered yesterday, when a large busi-
ness was done for export to Great Britain. To-day there was
a model ate spinning business at steady prices.

The total sales for forward delivery tor the week are 379,400
twiles. For immediate delivery the total sales foot up this week
9,416 bales, including 6,443 for export, 3,li04 for consumption,— for speculation and— in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week.

July 24 to

July 30.

UPLANDS. NEW OKLEAN8. TEXAS
Sat. aion Tnen Sat. inon XueH Sat. Mon Tnea

Ordln'y.^lb 615,„ 6's O's -ifl 71,8 71,6 7ifl 71,8 71l«
Strict Ord.. 738 73i« 75,6 7»,8 71^ 1^ 79,8 74 74
Hood Ord.. Bt-in 8>4 SH 84i 87,6 8',s 81^ 87,6 S'la
8tr. G'd Ord H\ S"l« H",« 81o,„ H-'K S'fl 815,6 H'« 8Ti
Low Mldrt'g
Str.L'wMlS

gis 9lis 91lfl 9",f, 94 91.1 95,8 914 9'4
9->a aois 9=l« 99,6 9>» 9'-) 99,8 9I3 94

Middling... 9»16 91a Oifl 93, 911,8 911,8 934 91I16 9l'l«
Gtood Mid . loiis 10 10 lOk 1C3„ 10 i,

8 1014 103,8 103,8
Scr.O'dMid 103s lOSia |loe,B lOa,, 10C IOI3 10»,6 io4 io4
Midd'g Fair 10\ 10111,1011,^ 1015,6 lO's lO's 101O18 lOTg lO's
Fair nag 116,« 115i, U»,- 111* 11 !« n»,i lllfl im

Wed Th. Frl. Wed Til. Frl. Wed Xh. Frl.

Ordln'y.SB)
strict Ord..

f,7H 6'°ie! 615,8 71,8 7% 718 7',« m ?>€
V^lfl 7% 738 Vfl 7«I8 79,

,

74 7»18 7»ia
Glood Ord.. HU Uhf. 8t.,8 87,9 8ifl 8ifl 67,6 84 84
3tr. G'd Ord Hi'l« S\ 8% fi''R S15,8 815,8 B^'i 816,g 81^18
Low Mldd'K
Str.L'wMld

91,« yfl 91s 9^4 9i>i« 95,8 9-4 95,; 9B,r
yi'iB s>% 93a 9>a 9»,8 9«,8 9>« 9«,fl 99g

Hlddllng...
Glood Mid..

91s »«in »»,« hiije 9% 9% 9iiie ai 9C
10 101,8 101,8 103,6 1014 lom 103,8 1014 10>4

8tr Q'dMid 103X8 1038 1038 lOl* 10»,8 1(»»,„

1016,^
10 Ml U9ia 109,8

tlidd'g Fair 10U,f 10% 10% lo^a 1015,8 lO'g 1016if 1016,8
Pair lll^lfl 1138 1138 It's 119,« ll-',8 It's 119,8 ll»,i

STAINED.

G >0d Ordinary ipib.
Sr,rlot Good Onllnary
L)w .Middling
MlddUhK

Sat. mon Tuea W^ed I Tb. Frl.

6%
7' 16
8>4
9

61.18
738
83,6
815,,

6111
738
83,8
815,

611,,
738
8*16
815i,

6%
77,6
8I4

9

6%
7',a

9

UARKET AND SALES.

The total sales and future d^veries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT MARKET
CLOSED.

SALES OP SPOT AND TBAMSrr. pirruBES.

Ex- 1 Oon-
porl. tump

Spee-
ul't'n

IVon-
til.

Total. Sales.
Delit-
eriet.

3at.. .... 165
670 183

1,300 429
672 671

3,S00 918
....] 638

'.'.'.'.

165
853

1,729
1,343
4,718
638

37,000
67,600
62,400
93.800
79,600
39,000

tfon.
rues.
Wed .

8tead.vat lisdeo.
Steady
Firm

200

300
nun
FH..

Steady ® I
, « adv.

Quiet but arm... 4C0

TotaL 6,442 3,00* .... .... 9,446 379,400 900

The dally deliveries Klveu auove are aotuully delivered the day
previons to that on whlon t.hey are reported.

The Sales and Pbioes of Futures are shovm by the follow-
ing comprehensive table. In the statement will be found the

n '•~-'-ot, the prices of sales for each mo-"> ! oh day. and
bids, in addition to the r! .ilv ar": ;
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1 a?ft.aoC; l»BHrtn Ii«w>. for MMek. 1.7«»^0i<: Beptpmbcr-Aprl),
for April. l^iJOO; awpfmlwr-My. (or Mar, 3.793,40U, Septrmbcr-
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1 1 1..1 ,

L

M 1.1

OH i«I.
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> 1*1). for Aiiic.

'V>ii|. t,v All*.
• •" -.-i'- f 'r \ 1.-

18 pd. to eieta. lOO Not. for Anf.
Et»i> 300 \M(iiiit for Jul)*.

r -'•pteiDbfir for Anffn^t.
ii. 10<> Nov. for J.in.

Ii. SCO Au;., r. D. 2d

«

'

• '- \ .;.
,

'I *nr t*Bpt. 1

' AMflMt.
>(. lur Bopt.

' >.. ... o Aii<. nsr. for

M. tvruti. l/)0OO«c. forJw.
fC to ttak. t,OM Uw. for Aiix. I

li. 200 Oct. for Ari(t.

h. loO N»r. for Au(.
I. 100 AiiK. for J.>n.
Ii. 100 Uot. for Auk-

" 10 Aug. i. n. Ill

0.;t. (or Aug.

Thk V18IBUK Supply of Cotton to-night, as made up by cablo'
and telegraph, is as followB. The Continental stocks, as well as-
those for Great Britain and the afloat, are this week's returns,
snd consequently all the European figures are brought do\5n.
to Thursday evening. But to make the totals the ooinolete
flgores for to-night (July 30^ we add the item of exports hem.
the United Statee. including in it the exports of Friday only,

I8S6. 1895. 1884. 183T..
took at Ltrerpool bales. SJtS.OOO 751,000 811.OOO 927.iK)<r
Stook at LoDdon 17,003 28,000 U4,000 46,200

Total Oreat Britain atook

.

613.000 779.000 905,000 973,300
atDOk at Hamburg 2.500 4. ICO 6.20O 3.800
Btoek at BrwDeo S8.000 44.000 C><.3p0 47.800
Blaek at Amaterdam 24 000 42,000 48,000 32.000
Btoek at Rotteidam 400 400 9C0 2,300
Btoek at Antwerp 1,800 noo 3.300 8.200
atoekatHavre 139.000 176,000 220.000 116,000
Btoek at MaraelUea 7,000 4,000 0.000 9.900
Stook at Bareelona 58.000 52,000 70.000 81,000
neekatOoooa 18,000 9,000 12,000 17,000
Stook at Tlteate 11,000 lO.OOO 11,000 14,000

n>lal Oonttnental atoeka

Total Bmuuoan Woeka
tadla eottoa afloat for Europo.
Ainer^ oott^ afloat for Eur i>e
Bgrpt.BraaU.Ae.jUltfor EVpo
d'.ock In United Btat«a porta ..

*fock In V. B.,lntfrlor townr..
Onltad Btatoa export* to-day..

299.700 34-3,400 446.700 332,000

9I2.70O 1,121.400
161,000
74.000
1,000

234.787
52.191
2,367

r8,000
43,000
1.000

214.483
18,142
1,450

1,3". 1.700 1,305,300-
IGO.OOO 2c:0,000
51,000
20,000

213.769
li>,'(33

4,000

6N,000
20,000

293,600
49.56&
I.SkO

Total TUlbleiapply 1, 433.925 1,477,477 l,9-i7.90'J 1.995.356
OtVxt abore. tbe toiala o( Amerioan and otber iteaortpuons are aa follu* a

OMNlMatal aloeka
Amerioan afloat (or Europe...
Doited Bute* atook
Uoiied State* Interior •tockr..
Dalted State* export* to-dar ..

bale* 426.000
:o 1.000
74.0.>O

224,767
52.191
2.3tt7

536.000
22S.000
43.000

214.*S5
18.142
1,450

515.000
25tf,000
51.000

213,7t:9
18,433
4.UUU

673,000
204,000
68.000

293.690
49,566
1,800

IWal Amerieaa
MatI Indian, Brant, de.—

I/verpool (took
boadonatock
OUBttaental ttooka
ladla aSoat (Or RoroM
Kgypt,BrasU,Ae., afloat

990,323 1,041,077 1,0:8,202 1,290,0^6

170.000
17,000
0^,700

161,000
1,000

213000
2H.0OO

114.400
78.000
1,000

326000
64.000

190.700
160.000
L0,000

254,000
46,300

128,000
260,000
20,000

fMal 3tX India, Ae. ...
IMal Amerioan

447.700 436.I0O 769,700 708,800
990,985 1,041,077 l,U58,,:02 1,390,056

TBtal Tialble rapply laSS.CSS 1,477.477 1^7.902 l,QS8,.SSa
PMaWld. Upl, UrerKOOl.... "' 3&iad. S>td. 6>4it. fiisd.
Pllee Mid. Upl.. New York.... 9» «o. ICec. lliiiO. I0>eo.

nr The imports into Continental ports this week haTe b«en
M,000 bales.

Tba above figures indicate a decr«as« in the cotton in sight
to-night of 39,453 balca as compared with the same date of
1868. a decreate of •HS9,877 hales as compared with the corree-
poooing date of HftA and a dtoreate of SC0,331 boles as
CMopared with 1888.

At tbx brrcRiOB Towns the movement—that is the receipts
lor the week and since Sept. 1, tbe shipments for the week, and
Mm stocka to-night, sad the same items for tbe corresponding
period of 1884-83—is set ont in detail in the following statement.

BS^C gf i
^: ;

;

tal ^'yi^ to • m; • WW
o] co^aoDOua* etc. • ucsut. Cfio

>a
I
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i;2ig?is:

9^
a»: ; u k: rda c* ifr A

I
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The above totals show that ttie old interur Kiu^ks imve
dsorsosfd during tbe week 5,681 bales and are to-night 34,049
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bales more than at the same period last year. The receipts at

the same towns have been 2,467 bales more than the same

week last year, and since September 1 the receipts at all the

towns are 734,353 bales more than for the same time in 1884-5

QUOTATIONS FOB MiDDLISa COTTON AT OTHKB MARKETS,—

in the table below we give the closing quotations of middling

cotton at Southern and other principal cotton markets for each

day of the past week.

-Fee* ending OLOamO QUOTATIONS FOR MIDDUNO COTTON ON-

July 30
Salur. Hon. Tutt. Wedne$. TKuri. Fri.

Galveston . .

.

9>i« 9>i« 91 18 SI" gl"
91,6

New Orleans. 936 9'i« 98,6 98l8 9»i« 9^18

Mobile 9 9 9 9 9
eavaniiab. .. 8'8 S'a S's 2> g? i?
Charleston .

.

9 914 9I4 9>4 2^ 914

Witmlnjcton.. 9 9 9 9 9
Norfolk 938 939 9% 99s 9^8 938

Boston 9»8 9»8 9«8 9=8 9=8 95e

Baltimore

—

9»i» 9»i« 9»1« Si'«
9i« 9hi

PhUadelpUa. 978 2'8 97e §8 978

938
Augusta
Meuiphls V^^^

9
!)»8 938

9
938

9
9%

Bt. Louis 9H 9^ 9'4 9>4 9J4 au
Cincinnati... gas 9% 9% 938 938 938

Louisville.... 9'4 9'4 9'* 914 914 914

Receipts fbom the Plantations.—The following table

indicates the actual movement each week from the plan-

tations. The figures do not include overland receipts nor

Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the outports.

Week BeceipU at the PorU. SVk at Interior Tmimt. nec'ptttrom PlanVtu.

BmUno—
1884. 1885. 1886. 1884. 1885. 1886. 1884. 1885. 1886.

Jane25
July 2
" 9

IS
•» 23
•• 80

6,642

6,779

6,454

8310
2,S00

4.28.S

2.155

1,642

8,882

1,972

2.194

2.588

14.363 39.547

13.510' 87,523

12,694 31,941

9,471 28,241

6,744 25,130

9.060 22,307

35,972

33,616

88,711

23,691

22.300

20.578

96,632

86,994

67,661

68,227

64.810

57.626

8,755 ......

872
113

903

1.460 866

5,721

8.8^2

8,881

37

3,3 J7

1,876

The above statement shows—1, That the total receipts from
the plantations since September 1, 1885, are 5,340,448 bales'

in 1884-85 were 4,727,376 bales; in 1883-84 were 4,778,918 bales.

2.—That, although the receipts at the outports the past week
were 9,060 bales, the actual movement from plantations wat
only 1,876 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations
for the same week were 866 bales and for 1884 they were
1,460 balee.

Amount of Cotton in Sight July 30.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to July 1, and also tht

takings by Southern spinners to the same date, so as to givf

substantially the amount of cotton now in sight.

1885-86. 1884-85. 1883-84. 1882-83

Becelpts at tlie ports to J'l.v SO
Interior stocks on July 30 In
excess of September 1

5,293,672

41,776

4,723,913

3.363

4,805,767

-26,849

5,940.554

41,401

Tot. receipts from planta'tus
Net overland to J uly 1
Buntbem consnmpt'n to J'ly 1

6.340,448
816,558
300,000

4,7i7,27t;
605,066
261,000

1,778,918
573,605
292,001/

5,981,955
637.698
318,000

Total In sight July 30 6,457,006 5,693,842 5,644,523 6,937,653

Northern spinners' takings to
July 30 1,734,261 1,349,698 1,535,261 1,708,113

* Decrease from September 1.

It win be seen by the above that the Increase In amount In eight
to-niitht. as cominral with last year. Is 8J3.1i!4 bales, the increaseM compared with lSSJ-fl4 is 812,433 bales aud the deoiease from
1 )82-»3 Is 480,647 b ales.

Weather Reports by TELEaRAPH.—The weather has been
generally favorable in almost all sections of the South dur-
ing the week, and crop accounts are quite satisfactory. The
outlook in Texas continues very promising, and at Cuero pick-
ing has been begun.

tialventon, I'exas.—It has rained on one day of the week
the rainfall reaching twenty-hundredths cf an inch. Three
new bales received this week, making four thus far. The
tbermometi r has ranged from 79 to 91, averaging 84.

Indiuiiola, Texas.—We have liad rain on one day of the
week to the extent of Ihree-hundredths of an inch. Crops are
good, but in many sections would be b-nefited by rain.
Average thermometer 85. highest 93 and lowest 79.

^aleittine. Ten at.—It' has rained on two days of the week,
the rainfall reaching fiftj -three hundredths of an inch. If
the present promise be realized the crop will be the largest
evi r > ro*n in this section. The thermiira«ter has averaged
85, the hi):h(«t being 98 and th" lowtst 75.

Uu7it.fVTlle, Texan.—There has been one fine shower during
the week, the rainfall reaching fifty-seven hundredths of an
inch. Crops were never better than now. The thermometer
ha>« averaged 87, ranging from 75 to 99.

Dallas, Texas.—We nave had warm and dry weather all
the week. The crop is nplendid, though there are some com-
plaints of shedding. The thermometer has ranged from 76 to
lev. averaging 89,
Austin, Texas.—There has been warm and dry weather all

the week. The crop is developing promisingly, but rain would
do good. One new bale received during the week,
thermometer 86, higheat 101 and lowest 77.

Average

Luling, Texas.—The weather has been warm and dry all

the week. Some sections do not need any more rain, but lo-

cally we need it badly. The thermometer has averaged 90,

the highest being 100 and the lowest 80.

Columbia, Texas.—Vfe have had warm and dry weather
all the week. Magnificent prospects for crops of all sorts.

The thermometer has averaged 84, ranging from 72 to 98.

Cuero, I'exas.—There has been no rain all the week, and
none is wanted. Crops are spleudid, and picking has begun.
The thermometer has ranged from 74 to 103, averaging 88.

Brenham, Texas.—y^e have had one very beneficial shower
during the we^k, the rainfall reaching fifty-seven hundredths
of an inch. Excellent crop outlook. Average thermometer
88, highc-t 102 and the lowest 7.5.

Belton, Texas.—There has been one delightful rain during
the week, which according to indications extended over a
wide surface. The rainfall reached two inches. The general

opinion is that a magnificent crop is assured. The ther-

mometer has averaged 86, the highest being lOO and the

lowest 70.

Weatherford, Texas.—^e have had rain on three days of

the week, the rainfall reaching fifty-eight hundredths of an
inch. There has not been enough rain yet. The cotton crop

may do tolerably well locally, but westward of here all crops

are almost a total failure from drought. The thermometer
has averaged 86, ranging from 101 to 73.

New Orleans, LouiMana.—We have had rain on five days
of the week, the rainfall reaching fifty-three hundredths of

an inch. The thermometer has averaged 83.

Shreveport, Louisiana.—Rainfall for the week, sixty-four

hundredths of an inch. The thermometer has averaged 8T,

the highest being 99 and the lowest 74.

Columbus, Mississippi.—It nas rained on two days of the

week, the rainfall reaching one inch and nineteen hundredths.

Rain is needed in tlie prairies. The thermometer has averaged

79, ranging from 61 to 95.

Leland, Mis.nssippi.—It has rained on two days of the

week, the rainfall reaching three inches and fifteen hun-
dredths. Average thermometer 805, highest 93, lowest 67.

Little Rock, Arkamas.—The weather has been fair to

cloudy, and sultry, during the week, with rain on four days,

the rainfall reaching one inch and eighteen hundredths. Crop
reports are generally good throughout the State. The ther-

mometer has averaged 81, the highest being 90 and the low-

est 67,

Helena, Arkansas.—It has been showeVy on four days and
the remainder of the week pleasant. The rainfall reached two
inches and fifty-two hundredths. The crop is developing

promisingly. The thermometer has averaged 81, ranging from
70 to 93.

Memphis, Tenne.i.iee.-We have liad rain on three days of

the week (heavy on Monday night), the rainfall reaching four

inches and seventy-three hundreilhs. Now hot and sultry

with indications of more rain. Crop accounts are more favor-

able. The thermometer has ranged from 70 to 96, averaging 81.

Nashville. Te7messee.—'We have had no rain all the week.

Average thermometer 81, highest 92 and lowest 70.

Mobile. Alabama.—It has rained severely on two days and
has been showery on five days of the week, the rainfall reach-

ing three inches and seventy-nine hundredths. Crop accounts

are mare favorable. Cotton is developing finely on uplands.

Good progress is being made in cleaning fields on low lands.

The thermometer has averaged 78, the highest being 90 and
the lowest 7'3.

Montgomery, Alabama.—^Vehad a delightful rain op Tues-

day, extending over a wide surface, the rainfall reaching

ninety hundredths of an inch. Crop accounts are more favor-

able. Cotton is doing nicely, and good progress is being made
in cleaning the fields. The thermometer has averaged 81,

ranging from 73 to 93.

Selma, Alabama.—It has r.iined on two days of the week,

the rainfall reaching three inches and ten hundredths. The
thermometer has averaged 84,

Auburn, Alabama.—Vfe have had rain on three days of

she week, the rainfall reaching seventy-five hundredths of an

inch. The crop is developing promisingly, and the plant

looks strong and healthy. Average thermometer 79-4, high-

est 90 '5 and lowest 70.

Madison, Florida.—Vfe have had rain on every day of the

week, the rainfall reaching six inches and fifty-four hun-

dredths. Crop accounts are less favorable, as we are having

too much rain. The thermometer has averaged 83.

Macon, Georgia.—^e have had warm and dry weather all

the week. Crop accounts are more favorable.

C'jimfthMs, eeorfifta.-Telegram not n ceived.

Savannah, Georgia.—It has rained on two days, and the

remainder of the week has been pleasant. The rainfall

reached one inch and thirty two hundredths. Average ther-

mometer 80, highest 91 and lowest 72.

Augusta, Georgia.—The -we&theT has been wartn and dry

all the week. Cotton is doing well, but rain is needed. The
thermometer has averaged 80, the highest being 97 and the

lowest ()7.
, . ,

Charleston, South Carolina.—It has rained on two days

of the week, the rainfall reaching fifty-six hundredths of an

inch. Average thermometer 79, highest 90 and lowe t 72.

Stateburg, South Carolina.—The weath-r >>»8 Iv-en wn-m
and dry all the week, and rain is now mu' h needed. The
thermometer has averaged 80'6 the highest being 92 and the

lowest 69. .

Wilson, North Carolina.—There has been no ram aU the

week. The thermometer has averaged 83, ranging frcm 68 toW



JCLT 81, 1886.1 THE CHRONICLE. 137

The following statement we bare alao received by telegraph,
showing the height of the riven at the points named at 3 o'clock
July 2», 1886, and Julj 30. 1885.

•w Orl«uia*.._ Above low-wmter mark.
Mamphls.. ....... Above low-wat«r mark.
Vaahvllle....... Above low-water mark.
Bkrsv^ort... Above low-watar-mark.

Above lov-waier-maik.

/«/y29,'8e. July30,'86.

net. Inch. UttL Inet.
s & a
10 S 10 4
3 2 2

2 Itf
14 7 20 s

* Vow reported above low-water mark, lastead of below blKh-water
ark M prior to October 30. 1889.

IKDIA CoTTOii MOTKitKifT raoM ALL PoBTB.—The receipts
and ahipokents of cotton at Bombaj have been as follows for
the we^ and year, bringing tbe figarea down to July 29.

soHBAT naosim and samtana *oa soca tbabs.

H:
UM
188S

iMMpmnUt IhU »«*k Shifmttmla ttmetJmik. I.

Brltn.
OmN-

IWai.
armt
A-iteta

188S
1884 1,000'
1883 16.000

5.000 5.000 301 .000 e27,00C
' 209.000 45^.000

5.000 K.OOO 477.000 5S9.000
9.000 25.000 43S.OOO 705.000

IWai.
Tkit
Wtk. Ttar.

928.000! 9.000 1.330.000
a«4.000 2,00O U7J,IK0

l.OM,OOW 4.000 I.MH.OOO
t.»Oa.OOO| 4.000 1.52d,000

Aooordlng to tbe foregoing, Bombay appewrs to show an
inenoM oompared with last year in tbe week's receipts of

7.00C halM, and sn tnortOM in shipment* of 3,000 bale*, and
UMshipaMBiarinoeJanuary 1 shew an Ou^raoM of 261,000 bales.

The moreoMBt at Oaloatta, Madias and other India ports foi

the last reported week and since the 1st of January, for twc
yean, haa been as foUowa. "Otlier ports" oovar Ceyioo

' ^aa a^B^

A^Mnl«/kr <*«•••*. wary i

•raal OewM- tfiisl
«ruata. sal. IMat. trUmlm. Ibla.

Otiaatta-
18M 3.000 8,400 UMO S4XM>0 00,500
lesft M.4M 15.000 »9,400

lUdrw-
ISM 3,000 tjoeo ftiMO 500 5.500
ia«6 AA»0 4.U00

AUMfeaia-
1M« to,oo« 13.000 32,00<UM 300 too 34.700 34.700 44.40(

TMalaO-
laM 4.000 •>« 4.0CO •IJOO It't.O.
1M5 too too »a.ioo S9,700 12i.>wo

The above totals for the week show that Uie movemeot fron
the porto other than Bombay Is 8,800 bales more than Bame
weak laat year. For the wboie of India, tharsfore, the tola
stkipaMots since January 1, 1886, and for tha oorrespondink
pertoda of the two pcevioiM yean, are as foUowa:

Bzroan to avaora raoa au. oioia.

jMpawalv
1«8«.

Tkit

ijOOO
*J0M 128.000

Tatal I t.OJO

/ai».l.

93 '.000

1.054.000

1885.

t%U

too
e«4.ooo
U2,40i>

iO*J7M,W

I8«4.

&J000 1.066,000
Itf7..'.00

6 0<li> l,133.5<X)

ALEXAjnnoA Baasms Ain> Btanaam.—Through arnuiK<.*
menta we have made with Measra. Dariea, Beoachi ft Co.. »'
Livsrpool and Alexandria, we now reoaiw a weekly cable <i
tha movemanta of oottoo at Alezandria. IgypC The fotlowm

»

are the reosipts and shipments for the past week and for th'

vsniwaiifliig week of tbe previous two yoara.

J>U0 28.

Baeetpte leaalais*)—
Tkls week....
Waae —pt. 1

1S8&-M

3.933,000

1884-W

3.ei».o»j

1883-84.

3,«41.00C

Kn*t«i<balas>—
nUvarpeol...^
TaOSattasat ..„

Te»ai aiaae .

nu

>st/>oo
174/100

(oft.noo

TMt •iMM
Ikvl. 1.

TAU 9in

lit ooi

30I.000J

Aoo.oon'

252.0<K»
Il39.uuv

....l30t.<iO«
* a aaaiar M an <&
This italMiMnt shows that the reaeipta for the wr«k en<iiiit<

July 28 ware oaatara and tha ahjpmenta to all Eunic*
halea

MAXUBWrBR Makkkt.—Our report received from Mnn-
ebester to-aiabt statta that the market la easv for both \»tii»
and sbirtinas, and that Ibe deoMnd in each nas* coi tinu^s
poor. »-J9 cop twist is quoted at 7(a>U I. and Ha lb. Bhiriia,£M
at 8a. 6d.<ift>. «d.

Th« Chop ni Alabama.—Our corrmpondent at M .ntifomery,

Alabama, talegraphw us thi* evening that advance Bhe*-ti<

ofth* Alabama ili^r/cty/tura/y'.urno/ (which Is puli»»>ed at

MoBlgomery) oorertng the crop reports for tbe month of July.

fmlsb corr apondenc from thirty-four C'ni'iti»»< of th"

8*al^ Iha avarai^ of which indtoates gmeral lmpri>ve'iient in

tiw OoadHtoa «4 cotton, owing to favorableseasonsduring July

,
_Th« Cotto!« CTiiop 15 South Caromka.—The Charleston

,
Ifewt and (Mun^ of Saturday, July 94, said :

beporu from nearly all seotiona of tbe State show an ImproTement
In the crop proepevla owlnit to the line weather which hag rrerailed
durlne the neater part of the week. From Jamra and Wadiualaw
Ixlands the reporta still continue to tell of the gloomy outlook of the
loi.K cotton crop ; on Edisto Island, however, tbe crojia are said to be
jfood. In theBiuteefiertlon the damaK« has been great, some piautera
losing their entire crop."

East India Crop.—Messrs. Wallace & Co.'s cotton reportf
dated Bombay, June 20, has come to hand to-day, and from it

we take the following :

Receipts of cotton have of course fallen offsince tbe monsoon began, bn*
are larger by H.OOO (iule< than st this tiiue last year. The monsoon se*
Inlneami'St on the 17ih. and we have had an nnuxually heavy fall o'
rain, amouLtlncnp to date to over 40 Inches, against last year's fall
(whieb was etceptlnnully light) of 4 "4 inchts. the averairej-ainfall for
June being almut 20 incln ». The rain has e]<tende<l over the whole
Pie-ldency,and. in conse<|urnce, planting is now In full swing, the new
crop thus starting under luosi f»voral>le conditions.

Jute Btrrrs, Baooino, &c,—There has been a good demand
for bagging, and the market is b( coming firmer in tone. Sellers
are not disposed to accept the low prices that are being offered,
and are holding their stocks for the jobbing orders that ai«
being received, and are getting an advance in this way. Con-
siderable stock is being worked off in this way, and quotations
are 7c for li^ lb., 7»^c. for Ipi lb., b'ic for21b. and »^@S%c.
for standard grades. Butts are still quiet, and but few large
parcels are inquired for. Some sales are reported for jobbing
wart- "- ' ••(«» are being filled at l^gQij^c. for paper grades
an<i '. for btigging qualities.

Suii'r.i.u .Saws.—Tbe exports of cotton from the Unit-

d

States tbe past week, as per Mif<«( mail returns, have reacbi d
31,906 balfa. So far as tneSouthom norte are concerned, theee
an the same exports reported bv telegraph, and published in
the Chbomcui last Friday. With regard to New York wo
ioclude the manifans of all vessels cleared up to Thursday
night of thi)i week.
_ „ _ TolatlMlet.
Haw YORK-To Uverrool, per steamers Alaska, 3.0:i....Brl-

laonlc, 1.031. ...City of Kicbiiiood, l,42.^....^lppa^ehus,
1.553.... Leonora. 3.222....Servla. 1,308. ...Tbe Queen,

,'.?»7 13,047
To Havre, per steamer St. I.aurent. 3P0 380
In Bontiaux, |ier >t<'amer CtaatetMi Y<iaem. 221 221
To Baiiiltutir, |>er »ieamer« tielleit. tiMO Polynesia, 100

... KhMi-iiH, 1,H42 2.132
T • ^ - -t<-anier Itelgeuliud. 357 257
1 inier .Moravia, 1,110 1,110

Wa* n-nxK)!. per ^teamer Ooansellor, 2,787
5,923

• r balk Carlo. 971 f 971
i..T KifMim-r Oranmore. 400... 400

110 110
>'••' "thula, 710 Noraeman,

.4n, »H 6.692
1'uii.Ai-f.i.i III »- 111 i,inri»i"i, jii [ xiiauicr Brillsli Prince, 1,755 l,75S

- .>1,»1»8

Tha partioulan of these ahipments, arranged in onr nans I

are as followB:

Wsw York.
N Oriraiw.
KgcfOik.

Ufa

U0tr-
pnol.
13.017
5,923

"ibo
5.693
1.7S5

Bar-
Bam. ifcawr.
3iM> 821

A mtter-
Ham- dam ^ Barte-
bura. AHla'ji. SUtHn. luita. ToUU.
2,183 257 l.llO 17,147

5,033
971 971

110 510
5,692
1.766

36.617 480 221 3.132 867 1,110 071 31.998

Bek>w we add the olearanoee this week of vessels carrying
'Ottoo from United States ports, bringing our data down to
th<> latest dates:

OtLvasToN- Kiir Liverpool—Jaly 26—Steamer Eiuprew, 39,
K»w UBI.KAHS—For Uverwiol'Juiy 27—Steamer Nanus, 5 Itl.

Maaaoit—Tor l.tverp<".l-July 21—steamer Pavonia July 27—
St— lWr Palrsilnc, ftm'.

fur Wi-iiimitli - liilv 11—Steamer Alpha, 50,
Baiti ; -July -.^4- Steamer American. 732 July

19.
Pan.. iniul-July 20—Steamer British Princess.

l,.ni.

Below we ftive all news received to date of disasters to ves-
sels carry cotton from United States ports, &c.

:

OatbCitt, steamer, from Savann«li for B iston. before reported ashore
at .NaU'hon, washaoled off at 1 P. M. July 'J3 and was towed Into
VIneyanI Haven and tbence t4i Boston on the 2Uth. She will dls-
rtamrge cargi>, after which abe will he taken to East Boston and
d - k.'.l r.ir r inlrs.

nipiv ' iBr), whirb cleared from New York July 26 for
priK'cedIng to nei. July 27 had niuchiuery dla-

• r . ' .incliored off Kobli iu's Ke*-f tor r« pairs.

OoWim frwights the past week have been as follows:

Bmhtr. Hon. fMM. ITednu rA«ri >w
Uverpooi.ataanid is s >S '.4 ',4 'S4

Oo aaU...tf ••. -•••

Oavre. at«iuii....e. »|ssll..t »«•>•« •is»":i •is»"af|»is*>'»» »I.»><«S
Do aail c ...

»» >>n ««tl ll„ "«« "m
lM> sail c ....

Uawhnrg. ate*m.«. •is •is •l« •is •is •l«

!>) sail. . .e.

^mst'd'm. st<iaui.<. 35a7>«* 35»7V a&nTt' 35S7>< 35«7V 35»7V
i*o saU...e. .... ....

Kavs', steam. ...A '»«4 •».4 i»„ ".4 >».4 >««4

no «ul.... d >•.* .... • ..• ..••

toawe. •is »,S •is •is •is l«
..a ...rf T« '»» ^» »«» 'm 'M

1 ..„i.-, ...-aJD. . d '»S4»'« >»4«'« >»S4»'S l*.4«>« ".M»*4 '•S4«'4
ADtwen., >t.-iim >f "« % >• . 1« •« 1«

> Per luO lUe.
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LiVKKPOOU—By cable from Liverpool, we have the following

atatemeat of the week's sales, stooks, &o., at that port, V/e

ad i previous weeks for comparison.

Bales of the week bales-
Of wblch exporters took—
Of wUicli speomatore took..

Balea Amencaa
Actaal export ....
Fnrwnruu)!
Total stock—Estimated
Of wiiicU Aiuericaii—Ebtim'd

Total Import of the week......
Of whloh American

amount .itloat

Of which American

July 9. July 16

72,JOO 57.000
3,000 3.O00
5,000 5.000

59.000 43,uOC
4.000 5,00«

16.000 lO.OOC
649,000 6;7,000
471,000 4.58,000
69,000 43,000
43,000 38,000

132,000 136,000
66,000 55,roo

July 23

54,000
3,000
3,000

43,000
4,000
7,000

601,000
437,00C
33.00C
27,00<J

137,00C
43,000

Jtdy 30.

5D,000
2,000
2,000

48,000
6,000
4,000

59S,000
420,000
.jg.ooo
40,000

116,000
40.000

The tone of the Liverpool market for spots and futures each
day of the week ending July 33, and the daily closing pricea

of spot cotton, have been as follows:

Spot. Saturttay liotutay. Tutiday. Wedne* TKurtd'y. *VhJO:.

Market, )

I2:30F,>i.|

Mid. Upl'ds
Mld.Ort'n8.

Bales
Bpec.&exp.

Fair
business
doiDK.

63a

8,000
500

.Moderate
doniiind.

55,8

8.000
5 JO

In buyers'
favor.

7,000
500

Steady.

55,8
538

12,000
1,000

Steady.

10,000
1.000

steady.

56,8
538

10.000
1,000

£^turet.

Market, i

12:30P.M.
5

Market, )

4 p. M. (

Steady.

Btealy.

(,ulet.

Quiet
and

Dull at
l-rt4 de-
cline.

Quiet.

Dull but
firm, ut

l-Ul declin

Steady.

Quiet at
I-M de-
cliue.

Steady.

Steady.

Qniet.

The opening, highest, lowept and closmg prices of futures at

Idverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

17* The prices art given in pence and Sitlu, tkut: 4 63 meam
4 63-64(f., and 5 01 meane 5 l-64d.

July
Jaly-AoR...

Aufr.-Sept..

September.
8ept.'0ct....

Oct.-Nov....

Not.-Dec...

Dec.-Jan....

Jan.-Feb....

Sat., July 24.

Open Hl0h £iOi«. CZos

d.

S 16

516
S16
517
5 12

t08
5 07

5 07

SOS

d.

S16
516
916
6 17

9 12

9 08

5 07

5 07

9 08

d.

616
9 16

516
5 17

9 12

6 08

5 07

6 07

5 08

i.

9 16

5 16

5 16

5 17

6 12

908
9 07

6 07
6 0j

Olon., July *ZH,

Open H<0h Lov). Clot.

519
5 15

515
516
611
6 07

5 06

5 08

8 07

a.

515
515
9 15

5 16

611
5 07

9 0S

606
6 07

d.

515
615
5 15

5 16

5 11

6 07

508
6 06

6 07

d.

6 15

5 15

5 16

516
511
5 07

5 06

5 06

5 07

Tues., July 37.

Opfn High Low. Glut

d.

511
511
5 11

5U
6 10

6 06

6 05

6 03

506

d.

5 14

5 11

5 11

514
51U
5 06

9 05

9 03

506

d.

513
5 13

5 13

5 13

6 0a
6(16

6 05

5 05

506

d.

513
5 13

513
513
600
6 06

9 05

6 03

506

Jnlr.
Jnly-AuK...

AaK.-Bept..
September.
8ept.-Oot...

Oot.-NOT..".

WOT.-Deo.

.

Dec-Jan...
Jan-Feb....

Wedne*., July -.iM.' Tknre., July ;29

d.

611
511
5 14

514
9 10

6 07

606
506
9 07

Oun Bitti Low. Clot

d

515
5 15

515
616
5 11

507
606
506
5 07

d.

315
9 15

S 15

919
5U
507
606
9 06

5 07

d.

6 11

6 11

611
6 11

510
5 07

6 06

soe
3 07

Optn High Lav. Gioi

d.

5 13

514
5 11

613
611
5 07
506
506
807

d.

515
611
611
515
611
9 07

906
906
9 07

d.

515
511
511
516
511
5 07

506
6 06

5 07

d.

615
9 11

9 11

619
911
6 07

906
906
5 07

FrI., July 30.

Optn High Low. Vlot

d.

915
516
9 15

5 16

511
508
6 07

6 07

5 08

d.

515
613
5 16

613
5 11

608
5 07

507
5 08

d.

515
915
513
515
511
3 08

5 07

5 07

5 08

d.

513
5 15

616
515
511
5 08

6 07

5 07

508

BREADSTUFFS.
Fridat. p. M., Jaly 30, 1886,

The intensely hot weather has checked the trade in flour and
meal, and the tone of the market is somewhat unsettled by
the fluctuations and irregularity in the grain markets. Stocks
are quite moderate for this stage of the season, but there ia

difficulty in placing full lines.

The wheat market has been very unsettled. The opening
was quite depressed. An active speculation on Tuesday caused
a sharp advance. But it seemed to have no other basis than
" sympathy with corn," which was decidedly dearer on reports

of damage to the growing crop by drought, and therefore on
Wednesday the advance was as quickly lost. There has been
a moderate export demand, though somewhat retarded by the
firmer views of holders. Receipts of new wheat from the fall-

sown crop continue liberal, and we hear less complaint of the

prospects of the spring-sown crop. To-day the market was
rather firmer.

OAU.T OLOimo PBICES OF HO. 2 BSD WINTBR WHEAT.
Sat. Mon. Tues. Wed. Thur:. J^i,

Bi elevator 8.5 85 8531 85 So"* 8519
AHguaKlcllvery 84i« 84»a 86 Si's 85 85^Beptembcr delivery ssie 8538 87 8538 SS^a 862
Otti.l.er delivery 86I4 sesg 88>fl SGtg S'.^ 87ia
pecembei- delivery ... 88''8 89 91 8914 90 9oii
JannsTT delivery 90 90'8 9238 90»s fil"!
MaydeUvery 94''8 «5 87 »53e 06 ge^s

Indian corn has been buoyant and the speculation in futures

was at times quite excited. The movement was based on
advices that over a portion of the corn growing region west
of the Mississippi River, a severe drought has cut short the

crop to a great extent and beyond recovery, and these reports

appear to be well authenticated. On the Atlantic coast the
prospects of the corn crop are better. To-day the market was
unsettled, but at the close declined sharply, under reports of
the fall of needed rain at the West.

DAILT OlrOSmO PRICES OF NO 2 MIXED COKK.
Sat. Mon. Tuet. Wed. Thnre. Fri.

Aajrast deliverv 47'4 4838 51 50% M 50%
8tipteml»er delivery 4738 493a 52 6138 nz^i 5l>4
October (leliveiT 49'* SO'i 52% 52% SSH SZ"*
Koveii.ber delivery 48'i ....

Oats have sympathized to some extent with com, and have
also derived strength from unfavorable crop accounts, but

show only a slight advance, although dealings have at times

been quite brisk.

DAILY CLOSING PRICES OF NO. 2 OATS.

Sal. Hon. Tues. Wed. Ihur: Fri

.

August delivery 33% 33% 34 33N 34% 33%
September delivery SS"* 3^39 341, 3;^% z^s^ 34
October delivery 33% 33"a 3458 34'i 34»8 34%

Rye is unsettled. Small receipts from the new crop have
gone low. Barley malt is rather more active.

The following are the closing quotations:
FLOOR.

Fine ^>bbl.$2009 2 80 South'noom. extras.. $3 109 3 4*
2 25a 2 90
2 85 a 3 40
3 509 4 63
2 90» 3 53

4 50
Patents 4 .50i» 5 15
Soathera SQpecs 2 609 3 00

Buperflue.
Spring wheat extras.
Minr. clear and atra't.

Winterahipp'gextras.
Winter XX & XXX.. 3 502

Wheat-
8pring,per bash.
UprliiK ^Mu. 2
Bed wmtor, No. 2
Red winter
White

Corn—West, mixed
West. mix. Ko. 2.
West, white
West, yellow
Wlilte Bouthern .

.

Yellow Bouthern.

Bonthem bakers' and
family brands 3 509 5 00

Bve floor, superfine.. 3 20'* 3 5tt
Fine 2 309 2 70

Corn meal-
Western, &o 2 409 2 g»
Brandywine, &0. 2 809285

GRAIN.

Kye—Western 55
78 3 90 State and Canada... 56
8l%» 86>a Oats—Mixed 36
8514* Sii's White 39
77 a !iO No. 2 mixed 37
82 « 90 No. 2 white 42
46 » 51 Barley Malt-
50 J» 50% Canada 90
48 11 52 State, two-rowed... 73
48 ® 52 State, six-rowed 80
52 9 55 Peas—Canada 6i
48 « 32 )

« 56
58

» 39
» 46
» S.H'ii

» 43

®1 05
a 73
^(t HK
a 66

The movement of breadstufts to market is indicated in the
atatements below, prepared by us from the figures of the New
York Pi-oduce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending July 3i, 18S6, and since

July 24 tor each of the last three years:

OtcHvU at— Flour. Wheat. Com. Oatl. Barley. Itvt.

Sbli.l9eibs Bwih.Wlbt Buth-SH Ibt Suslt.32 Os'Buah.iSlbsljJluh.Setbi

Chicago 71,5-2 505,551 1,523.211 511,9*1' 10,666 60,080-

Milwaukee... 9^,103 120,037 7,200 11,230 3,450 4.82(»>

Toledo 3,117 1,16!), 189 99 357 1.310 4,901

Detroit 3,596 522,500 21,105 33.533

Cleveland ... 1,615 95,859 9,700 ,33,100

St. Lonl». ... 83,623 1,371,710 104.100 319.910 600 5,79T

Peoria 1.500 6,900 35,930 117,170 2,100 2,500-

Dulutb 180,311

3,967,079 1802,033 1,091,237 17,118Tot.wk.'SB 209,188 68,107

Same wk. *85 97,469 1,133,40) 2,030 2»4 812,735 14,478 14,174

Sume wk. 'Si 216.273 1,385,641 1.132,523 917,-247 21,330 46,91»

Since July 2H

1885-S8. .. 8,618,513 01,091,362 96.568.991 61,199,743 20.267,223 S.929,48»

18&l-'*5.... 9,688.nS2 101,7^8,100 100,140,885 61.319,6.32' W.rOl.S-'O 4,681,692

,««3-'>l. 9.130.630 70,653,387 107.830.6; 1 65.11S.161 17,04«.«II9 6.916.85*.

The receipts of flour and grain at the seaboard ports for the
week ended July 24, 1S86, follow:

Wheat,
bush.

870,882

Flour,
At— bbls.

New York 97,909
Boston 57,418
forLiaud .... ..

Montreal 20.198
Philadelphia... 13,129
Baltimore 17,178
Richmond 3,113
NewOrleauB... 21,038

2,37o

163,317
331,704
512,484

2,701
4,260

Corn,
bush.

789,350
l»0,«j4U

249,503
91,155

189,446
22,697
82,665

Oats,
bush.

273,3.50
31,134

Barley,
bush.
1,250

bush'
670

17,531
39,056
33,326
4,673

14,080

1,500 954

i',5U(»-

Total week... 232.983 1,895.753 1,571,262
Cor. week '85.. 216,796 1,052,373 1,286,514

416,150
503,870

2.7.i0
1,900

3,124
3,364

The exports from the several seaboard ports for the week
ending July 34, 1886, are shown in the annexed statement:

Exports
from— Wheat. Oorti. Flour.

Bbls.
85,981
86,274

11,572
2,00C

76,292
1,671
4,595

Oatt. Bye. Feat.

(fewYork
Boston. ..

N. News.
Montreal.
Pblladel..
Baltimore
ST. Orl'ns-
Rlohm'd

.

Bush.
731.417
26,060

146..V67
42,(i35

302,O7t)
814

1,252,399

598,202

Bush.
3ti!».264
109,231

255,603

62,505
87,9 J4

873,935

981,615

Bush.
2,523
2,186

Bush.
2,522

Bush.
26,787

17,053

......

49,28S

rot. w'k.
8'me time
1885.

267,485

92,050

21,762

47,150

2,522

9,721

76,075

14,18t
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The deettnation of these exports is as below. We add the
«otrespoodi]ig period of last yaar for oompaiison.

Dn.Klng
Oontln'ot
e.A C.Aui
W. UdlM
Brlt.eor«
Oth.e'a^a

IMnl..

rt&ttr.

188B
Werk,

Jul^ H.

Bblt.
19T.S03
J».«s7
l.'5.»il*»

16.177
10.097
1M03

18?S.
Week.

Juty25

2r7.tM

BbU.
51.125

•.:.". i*
3.1W9
8,5^4

22.908
634

188«.
W«ek.

July 24.

92.030

4S6.:09
781. i'.

387

14,674

1,:32.3»6

1885.
Wetk.

Juiy 25.

JhuA.
301.8S5
294,317

20

S98.a02

Com,

1886
l^trk.

July 24.

Buth
523.652
383.891
4!t,2 19
8,788

6
9,379

873,935

1885.
Week,

July 25.

Btuh
68S.7C5
2li>.3Ui{

30,311
7,4»0

14.750

981,6i;

Jiilif 24,
Stock of Print Ololht— 1446.

Held X>y Providence manufrs. 68,000
FkU Hirer maoufuoturers... 3i<,000
Pn>Tlileace speculators 123.000
Outolde speculators (est) 25,000

July 25, July 26, July 28.
1S83. IHS4. 1»83.

446.000 397,000 143,000
385.000 533.000 212.000
320,000 310.000 277,000
300,000 220,000 60,000

The visible supply of grain, comprising the stocks in gpranary
«t the principal points of aocumulation at lake and seaboard
ports, and in transit by rail and water, July d4, 1888

:

At Iters at ~ huMk,
•wTorC 1,495 3 15

Do afloat 256 000
Albany 1.200
BaAio 3,e53.13»
Do afloat

«hleaxo 8,171,531
Oo afloat

•UlwaokM 2.970,139
Do afloat

Cnlatk '.'...'.'. 3.570.059
O* afloat

Telsdo 1,707,952
DsmU 7.11,313

90,000
9.«i7,0«0

801.000
SB.S48
>07,tM

_. «7».B5fl
nUa4slpUa 4.86.304""

4.1.50

Oom.
bHMk

1.S^1.13<
2 19.MX)
14.000

146,70j

Oaa,
ttu*.

464.402
31,500
32,500
2,451

truth.
5-<.l0^
».300

18.000
5,600

Barltf,
»iuA.
1.522

S.243,189 397,246 77,461

4^60

16,771

34,85,5

Odiibo

337.659
13.059
8o,Uu0

9il,>20
2.000

60,7^7

6.100
1J.370

13.55J

2I,HI«
12X.«6t
28,:o«
3i,8M
75JSS

a«9,210

112.3-.3
3.000

450.787
9,38 i

1I8.<I»
II5J177
M,3t*
9,900

55.42J
5,0lM

15.000
1,189
313

30,332

7^635

76,364
C,673
S.Oi.O
8,385

15.922
3,413

.Paal
Oa Klsslastpvt
On lakes
Ca eaaal

T«
9^...., ...

Tot. Jal/ 21,

164
9.331

621

717.035
13ie/M0

1 Vi.tOi
1,049,3 <««

1,062.400

38300
9O,000
34.250

Hi- 17,TUt.»lt 10,541,723 3,514,4tf2 1,503,005

MInnaapetU and BC Paol aotlnelodod.

211,158
•.'.'1.411

103.736
216.775
315,831

THE DRY GOODS TRADE.
xkw vcri. rnday, p. m., Juij-30, isse.

The market for dry goods has shown moderate actirity the

pest week, but the demand was somewhat irregnlar. Uany
IMckage buyers from the West and Soath have complete<i

their first parcharee of domestic oottoo and woolen goods,

prints, &c., and there was oonseqoestly a leHened demand for

•oefa fabrics, bat on the other hand there wss a decidedly bet-

ss ia some deacriptions of foraigh goods, and alto,

r a fair distribution wss made from first bands. The
morement on accoaot of back ordeiB was of Tery gool pro.

portions, large quantities of both domestic and foreign goods

baring been shipped in this connection by commission hou»es

•ad importers. Large jobbers conllnned to rITect liberal sales

of domestics, prints, flannels, blsnketa, Jeans, hosiery, &c., in

packsge lots, and tlie jobbing trade in the regular way was
fair for this early stage of the tesson. The event of the week
was a peremptory auctioa sale of 1,000 bales colored blankets,

the maanfactnre of the Rarilan woolen mills. The sale

•Miaeted a large company of buyers, and all the goods were
piMDptiy disposed of at very satislkatory figures, the bulk of

(he offering baring bronght/tiZI priaofs taU pr<c««—another
ps«o< of the inhecmt strength of the marltet, arising from
light stocks and the recent adTanoe In wool.
DoMamc Cotto!( Qoods.—The ezpoits of domestics from

this port for the week ending July 27 aggregated 3,818

packages, including 1,778 to China, 551 to Argentine Republic

and smaller sbipmeDta to other destinations. The commission

iio iiesi rrpertenced a steady demand for brown, bleached and
colored cottons, and transactions, though indiTidually light,

were so namerous that a fair aggregate business was accom-

plished. Low grade cotton flannels continued in good request

and Tery moderate supply, and there was a fair movement in

silesise and flat-fold eambries. Prices of staple cotton goods

ffaied Aras, and additional makes of low grade brown and
bleached goods, flat-fold cambrics, dec, were advanced by

agents. Print clothe were in fair demand and very firm at

8^c. for 8ii04s and 8a for 88x0Os. Stocks hist Saturday and
for tht' tiifee prerioiu jmn wsra as follows

:

Total stock (pieces) 252,000 1,430,0001,460,000 691,000
Prints were sluggish in first hands, jobbers having bought

so freely of late that their stocks are not yet reduced to the re-
pleni^IlIng point, but prices ruled firm. Ginghams were in fair

demand and steady in price, and a good business was done in
fancy crinkled seersuckers and cotton dress fabrics, while
cotton hosiery and Balbriggan underwear were (airly active
for prompt and future delivery.

Domestic Woolex Goods.—There was a fairly active under-
tone in the market for domestic woolen goods, and the lata

advance in the staple has rendered holders very firm in their

views as to prices. There was a fair re-order demand for heavy
clothing woolens, as oassiraeres, worsteds, &c., and some very
fair orders for light-weight cassimeres, worsted suitings,

spring overcoatings, Ac, were placed (for future delivery,

with the mill agents ; clothing flannels were in fair request

and serges were in some demand, in spite of the low figures at
which competing foreign fabrics can be secured. Kentucky
jeans and doeskins continued in fair request, and there was a
moderate movement in Balinets, Cloakings were less active,

and Jersey cloths were more or less quiet—because of keen
competition in foreign goods—but there was a good steady
l>n«iiieee in ladies' cloths, tricots, soft wool drees fabrics, all-

wool cashmeres, worsted dress goods, &c. Flannels and
blankets continued in good demand, and prices are very firm,

and in some esses a trifle dearer. Shawls and skirts were
fairly active, and a gcKxl steady trade in carpets, w(x>l hosiery
and knit goods was reported by the mill agents.

FoRKiox Dbt Goods have displayed more animation in

first hands, and rearly all descriptions are firmly held by im-
porters. Drees goods were fairly active in some quarters, and
there was a pretty good business in velvets/but dress siUts

were more or less quiet, and sttins were only in moderate de-

mand. Wonted and sertce suitings (for men's wear) were
ordered in liberal quantities for future delivery, but prices are
seemingly in buyers' favor. Linen goids, tao • curiains and
imitation laces continued in steady request, and a fairly active
bosineva was done in hoi«ery and fabric gloves adapted to the
coming season.

iBsportaUoBs of Drr OooOo.
The importations of dry goods at this port for the week

ooding July 39, 1886, and siiioe Jan. 1, and the same facts for
the correspondiiut periods are as follows:
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^ixvLks and gaulicvs CDwt of ^cvo ^ork.

BANKS.
LoDowics J. Hill, k. s. mccanoliss. a.w.hiijl

PrwMent. Cashier. VI(w.Pr«a't

TUB

Gate City Natior al Bank
ATLANTA, GEORGIA.

Detignated Depository of lite Vn.led Blalet.

Capital and Surplus, - • $300,000 00

Aoooonu of Banks, Merchants, Corporations and
ndlTiduals respectfultr solictted.
Collections promptly made and remitted for.

Will act as aKCnt for the Investment of Idle and
gnrplus funds of Banks or Individuals.
In our active and KrowinK city money is always In

demand, our ratea reas()nabln. <»lve us a trial.

Gbo. Stcrqes, Pres'i. F. W. Gookin, Asat. Cash

North-Western Nat'l Bank,
CHICAOO, IL.L.I]VOIS.

Capital, $200,000. Surplus, $50,000.

This Bank holds In addition tl.OOO.OOO U- S. 4 per
cent Bi>nd9 at par, pledged by its slockhdlders for

the protection of its customers, ^aid bonds are
pledged tts above instead of beliiK held by the Bank
aa a part of Itn legal surplus, to avoid what we thlok
nnjust and excessive local taxation

Bheuman s. Jewett, Fres". Josiah JEWKXT.V.Pres
William C. Cohnwell, Cashier.

Bank of Buffalo,
OAPITAI., $300,000

BUFFALO, N. Y.

This bank has superior facilities for making oollec-

ttonson all accessible points In the United States,
Canada and Kun)pe. Liberal terms extended to ac-
OoantBof bankers and merchants,
CoKUE-PoXDENTS.—New V'ork, National Shoe s,

Leather Bank: Union Bank of London.

W. T. Blackwell, Pres't. P. A. Wilev, Cashier.

The Bank of Durham
DURHAin, N. C,

Pay Special Attention to Collections.
FIKST-CLASS FACILITIES.

New York Correspondents.—The National Park Bank
and seventh Ward National Bank.

H.Qaui>es, E.P.Hill, K.A.Oikaud,
President. VIce-Pres't. Cashier.

Commercial National Bank,
HOUSTON, TEXAS.

Capital 8-200,000
Collections receive our special attention and are

promptly remitted for^

JTO. Fletcher,* STATE BANK, IC. T.Walker,
President. ( Incorporated 1878. ( Cashier.

German National Bank,
IjITTLE rock, ARKANSAS.

Capital (-aid In) 9200,000
Prompt attention given to all business in our line.

N. Y. CoitUESPO.NDE.N'T.S.—Importers' & Traders'
National Bank and National Bank of the Kepublic.

B. B. BDRRU8S, Pres't. A. K. WALKER, Cashier.

First National Bank,
WIIiltllNGTON, N. C.

Collections made on^l parts of the United States.

MERCHANTS' NATIONAL BANK,
RlCUniONI», VIRGINIA.

Collections made on all Southern points on best
t^rms; prompt returns.

JOHN P. BRANCH, President.
JoHX K. (JLExy. Caah. KitED. K. HCOTT. VicB-Pres't

TliO.nAS BRANCH A; CO.,
BANKKK3 AND COMMISSION MKHCUANT8,

KIOHRIOND, VIRGINIA.
Circulars and Information on funding the debts of

Virginia and North Carolina free of cost ; one-eishtb
per cent charged for funding. Southern liailroad
aod State and City Bonds bought and sold.

NEW ENGLASTD BANKERS.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 3S CONGRESS STREET,

BOSTON.
IMEHBER8 OF THE NEW YORK AND

BOSTON STOCK EXCHAMQES.
ALSO,

Dealer* In mnnlctpal. State, Railroad
and United States Ronda.

Samuel G. Studley,
COMMISSION STOCK BROKER,

Ilo. 4 BxelianKe Place, Boon Ho. 4,

BOSTON, MASS.
MBMBBB or BOBTON STOCK HXOHAMQB.

NEW ENGLAND BANKERS.
Joshua wilbour, Crablks ii. shfeldu.v, Jr
Bknjauin A.Jackson, Wiluau Bin.ney, Jr.

Wilbour, Jackson & Co.,
bankers and BROKERS,

No. 5-2 WEYHOSSET STREET,
PROVIDENCE, R. I.

Dealers In Commercial Paper. Governtnent and
other Drst-class Bonds and Securities and Foreign
hx change.
T*rlvate Telecraph Wire to New Vork and Boston.

PHILADELPUIA BANKEBS.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 437 CHESTNUT STREET,
PHILADELPHIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit.

JOS. M. 8B0KHASKR. BOBSBT M. JANNKT.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BKOKBRa,

No. 134 SOUTH THIRD STREET,

PHILADELPHIA.

BALTimORE BANKERS.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

(Members of Baltimore Stock Exchange),

BALTIjnORE.
(INVESTMENT and SOUTHERN SECURITIES a

specialty.)
Correspondence solicited and information fur-

nished.
N. Y. Correspondents—McKlm Brothers A Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

TRANSACT A GE.VERAL DO-MESTIC AND
FOREIGN BANKING BUSI.NESS.

%m\l iJotice.

WESTERN BANKERS.

Lamprecht Bros. & Co.,
BANKERS,

No. 13T SUPERIOR STREET,
CLEVELAND, OHIO.

Transact a general banking business, and DEAL
IN TOWN, COUNTY AND CITY BONDS. Lists
and prices furnished on application. Write us If you
wish to buy or sell. Refer, by permission, to Society
for Savings, Sayings * Trust Co. and National Banks
of Cleveland, Ohio.

BSTABLISHBD 1S71.

P. F. Keleher & Co.,
806 OLIVE STREET, ST. LOUIS,

Dealers In Western Securities.

Defaulted Bonds of Missouri, Kansas and Illlnoli a
Specialty. Qood Inrestment Seourltiea, paying troni
four to ebzht per cent, for sale.

Chas. H. Potter & Co.,
INVESTMENT BANKERS,

CI.EVEI.AND, OHIO.
SPECIALTIBS

"

TOWN, CODNTY and CITY BONDS,
LAKE SUPERIOR IRON MINING STOCKS.

AND STREET RAILROAD SECURITIES

NOW READY.

OF

Railroad Securities.

Price in Bed Leather Corers, - - $1 00

To Subscribers of the Chronicle, 75

, liriI«IiIAI!I B, DA2VA Sc CO

79 & 81 WILLIAM BTR££X, NEW YORK

Master's Sale.

circuit Court of the United States In

aud for the Southern District of

Iowa, Eastern Division.

The Farmers' Loan ax»
Thl'st Company, Tuustee.

Complainant,
r«.

The Missouui. Iowa k Nk-
ukaska Railway Company
and otheks,

Defendants.

IN EQUITT.

Original bUl.

Lee, Higginson A Company,
Cross-Cornplainant,

vs.

The MissoUHi, Iowa ic Ne-
braska UailwayCompany,
Thk Fahmers' Loan and
Trltst Company, anb
otueus,

Cross-Defendants.

Cross-bill.

PUBLIC NOTICE is hereby Kiven that in pursu-
ance of a decree of said Court, entered in the above-
entitled cause on the 28d day ot October. 1880, and
also a «iipplemental decree insaidcuuse.of date July
8th. ihHtJ, I. the nnder»iKned. Master in Chancery of
said Court, and named in said orders, will un the l9th
day of AuKUst, 1RS6. b'-tween the hours of 9 o'clock
in the forenoon and 4 o'cioclt in the afternoon, com-
mencinff at 2 o'clock p. M. of said day, at the front
door of the building in which the United States
Courts are heid in the city of Keoiiuk. in tiie State
of Iowa, offer for sab' and sell at public auction to
the best and hitfhest bidder, in parcels us hereinafter
mentioned, the premises described In said decrees,
IjeinK the sarae premices conveyed by tht* defendant
Hallway Company to the complainant, The Farmers'
Loan and Trust Comjjiiny, Trusiee. by two separate
mortKaKes—one bearing date the 1st day of June,
1870, and the other bearinK date January 6th, 1879,
the latter beinjj in the nature of a murtgag^e of fur-
ther assurance, a brief dee-cription of which premises
and property is as follows:
All the right, title, Interest and equity of redemp-

tion of the Missouri, Iowa & Nebraska Railway Com-
pany, and of any of the defendants, in and to all and
singuliir the railroad of the said Missouri, Iowa &
Nebrt^kft Railway Company. includinK that porilon
heretofore sold and conveyed to the Uumeston &
bhenandt>ab Railroad Company, as the same is now
laid out, constiucted and operated, extending from
the city of Keokuk, in the C<tunty of Lee and the
State *'f Iowa, and throujih the counties of Clark.
Scotland and Schuylur. in the State of Missouri, and
the counties of X..ei'. Appanoose,Wayne and Decatur*
in the State of Iowa, and to the town of Van Wert,
in said last-named county, a distance of one hun-
dred and forty-eight and twenty-live one hundredths
tI48 25-100) miles, more or less, and all other prop-
erty belonging to said railway company of every
kind, nature or description whatstiever at the
date of sale or thereafter acquired, and more par-
ticularly described m said decree of October 22d,
1880; and also all the franchises of the siod railway
company as at present existing, together with the
rights, i>rivilegt.-s and franchises of said railway com-
pany, with relerence to any extension of its present
line as specitled m its charter.
That the said property will be sold iu two parcels,

viz.;
The first parcel consists of all of said mortgaged

property, except the seventeen and ei«ht one-hun-
dredths' miles (17 8-101') of said railway, extendioK
from Uumeston to Van Wert, both in the State of
Iowa.
And the second of said parcels to include said seven-

teen and eight one-hundredths (17 8-100) miles of
said railway; whieli said second parcel will l>e sold In
case there be not realized from the sale of the first

parcel enough to pay all the moneys found due by
the decree last alxive-named, that is to say. the sum
of two million five hundred and ninety-two thousand
three hundred and slxtv-nine dollars and sixty cents
(|;v,59:i.36».60) with inteiest thereon at the rate of
six per cent (6 per ct.) per annum frt-ra the 8th day of
July, 1886, payable semi-annually, and the further
sum of ihirt j-eight thnusand five hundred and
twentv-f- ur dollui's aod ninety cents ($88,524.90),
with interest on seventeen thousand (^il7,0(rtJ) dol-
lars, part thereof at the rate of seven per cent (7 per
ct.) per annum, payable semi-anniuilly, and on the
residue thereof at the rate of six per cent (6 per ct.)

per annum from the Kh day of July, 1886, and the
costs of suit and accruing costs.
Among the terms of sale required by said supple-

mental decree is that the purchaser at said sale, and
on the day of sale, pay in cash or Receivers cei'tifl-

cates, authorized to be issued by order of said Court
in said cause by Thomas Thacher. Receiver, the sum
of three hundred and twenty-five thousand (^325.000)
dollars, and the balance of said purchase money at
the time of the delivery of the Master's deed, be
paid in cash or in the Receiver's certificates afore-
said, or in the bonds and coupons of June 1st, 1870,
secured by the mortgage above mentioned, which
bonds and coupons will be received and accepted la
payment of said balance to the exteit and lor the
am<mrit which the holders thereof would be entitled
to receive in the distribution of proceeds of sale as
provided in said decree.

P. T. LOMAX.
Master in Chancery of said Court.

Keokuk, Iowa, July 17th, 18h6.
TURNKK, LKF & McCLURE.

C^.'mplainant8' Solicit«rs,
20 Nassau Street. New York.

ESTABLISHED 1856.

Eugrene R« Colec,
^STATIONER ANB PRINTER,

Supplies Banks. Bankers, Stock Brokers and Corpo-
rations with complete outfits of Account Books ainA
Stationery.
^0r New concerns orffanlzins will bare their orders

promptly executed.

No. 1 WILLIAn STREET,
(HANOTBB SQUARIU
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Insurance.

OFFICX OF THE

ATLANTIC
Mutual Insurance Co.,

KSW YORK. Janturr .13. 1886.

Tk«TniatM*.tn ronfomHy to UaCkaiterot
tka Ctmpaay, tubiult tbf foUowlac WiHiaol
of lU oftln OB the 3I*t OaenDbw. 1885:

Pnmlanuon Marine Slaka from
IM JaDiiarr, 188i, (• 3lM

r, 1885 $3,856,418 M
I PdIMc* not markad

oC IM JuaaiT, 18W l.SW,MS 10

Tout lUttDo Pra^a . •S.1M.148 7<t

riMlBBi Barked oC from Ul
Jaauaiy, 1885, to 3lM Deeem-
b«r, 1885 •3,770,0m W

Tka Ooapaar hw the follewtac imte. via,:

Urtta<Bta«aaaMtle of Kew
Totk aiMk. Vttf. Buk and

kr Stock* and

aadCUIaH doatka
I at 030,000 00

rraBtaB Kotaa aad BlUa B»
•••»»«• l.S0«.14IU

OMklaBaak nSiMT M
Aaooai •la.TtOjno 4«

BIZ PER CKIfT IMTBRnr oa tko
lot eartlBaata* of pn«u wUI ko paid to tke
boldan tiMMof. or tkalr la«al ropraaaatatlTaa,
OB and after Tneadar. tka 9< a( Pkbrwwr Mxt.
TBX OtmTANDIKO CUCTinCATCB of

tko laaaa of 1S81 wlU ka nlifil aad paid to

tl*aa, oa aad after Ttaaday. tka td a( Pkkfnry
oit, ttoa vklah dau all latanat ikifiaa wU
eaaaa. Tko aarttaaatea to ko prodoead at tko
ttmo of paraaataad e^aaiid.
A DivionrD OP POBTT PCS onrx m

deolarad oa tko aol earaod laaalaai at Ike
Ooapaa;, for tko rear eadlag Slat Ooaeaker,
1888, for vUek aortfeataa wtu ko lanad oa
aad after Toaadar. tka 4tt of Miv MSb

Brardara< tkoBaaid.

J. m. f«ArMAN, kMrolaiT.

TBVBTBKSl
Adolpk Lemojrae,

Bokert B. Mtatara.
Ckariaa B. Mankall,
nrBdartokH.ODaaltt.

Jekamiotl,
Jaaea O. Do Portot,

Ckariaa D L«varlok.
Joka L- Rlkw,
. Oaatan flmjtk.

Heary CBawtay,
WHUmb IXMefgaa,

%n3uvnnct.

EQUITABLE
LIFE ASSI'RAXCE SOCIETY,

120 BHOAJJWAY, NEW YORK.
HKKRY B. HYDE, Prealdeat.

^?fU?lii'£yi" >•'• '*• #06.553,387 M
LIABILlTIIS8,4pn'C«nt ValnaUOO .. OcMWl,14837

BIRPLUS »18.'t«.a3» 13
iSorpinaon IW. Y. Standard 419 percent

Inlercat. «l7,4»5.3-.29,40.)
..*">'"• owT Li-ibiluUi.onrrtTMMtandard nf nituo-

poay.
N.w 4... ,, ,xec In 1^SB tSB.IPlU'lTSOO

V '. 4»!<l MAXCB 3ei7.Six.XM 110
' itT-ll.jld»rii In 1SB6 r.l."»,lV-V I*
I ' iU<lden>laceOfsaaliaUoo 8)4.1111.175 03
I.VKilic in \itb lS.aVuuU13

k

dwatd Ph>7«J«a
Aaaoo W. Hard,
Tkenaa Maitiaad.

JOBli D. JOIin. PraaldeDt.

CRARI.,X8 DKltiru, TIao-Praaidaat

w. B. B. BOOKIE M Tleo-Praa^

A. A, KATEB, M Tioo-

The United States Life

Insurance Co.
IB THB CITY OP HBW Y<rRK.

(OBUANIZKO Ul tSBOJ

8«1. i«i k tm Broa4ira7, New Tork.
T. H. BRoeNAM, l>r«tfd«al.

aP.raAi,naa.BM-r. A. WauD.wBian.AMt8ea.
Oao. a. BUBTOBB, Aataarr.

All tiM proau beloae to the FobeT-boMwi uola-
•iTelr.

AU PoBctea Ivaad bj UUa Coapaaj are »DiarnT'
ABU after three rau*.
ABDeaUCUIaupam wrraoo*maooun aa aooo

proufr bsT« beea leaeived.

>>• all forma or iBaaraaee, la-

TooUae and Limited (Moe-rorfelUac) Too-

Oao Boathl giaee allowed la the pojneot of
Pioataaaea Tootlae Polidea, aad lea dan' erase
<B an etben. lb* laaoraaoe leiaaliiliii la fall foroe

Akeolau Moantr, eoabUMd with the hHpeM Uber-
aBtr, iMani the pooalarltr aad loeeeae of thii ea»-
pear.
OOOD AO Birrs, derinaa to n|i t the Ooai-

»BBT, ar* tarited to iiHnMl. & OAPPIfBT. Baper-
of

^iocellaiieoiiB.

Crenshaw & Wisner,
71 WALL ST., NBW YORK,

COSMISSIO.'V IIERCHANT8,
Menben uf ib« Cotton. r»iteeaad riinlaee azeh^

THE HAXALL CRBMSHAW CO..
RICBIIOIID, TA.

BUadard Braada of rioar for BkHiaiwt to Wars
cllnuiiaa klwajt oo Bead.

OBIENT UlANO MANUFACT'G CO^
ORIENT, Ij. I.

Maodanl BuparjigMiUee.

SULPUUB MINES COMPANT
OP VIRGINIA.

Blab Orade Prrltaa free from Araeole.

William W. Porter,
AUomejr and Coun>ellor at Law

Ko. 623 WAIJJHT STREET,
PhUadelpUa, Pa.

Corpnratloa. Tnuiaponrntloa aad ComaiervUI I.aw.

RcrBBBBOIS:—TbaTruM Coaipaale*, The Nationa
Baaka aad Hallroad Conipaaieelo PbUadelpbla. aad
ibe iadaea of anr of th* Can*.

SECURE BANK VAULTS.

WELDED (HKOMKSTREL AND IRON
la Boand and ^'l.' lUra. .ndb plj Plate* and Anale.

»OK aAKEH. VAULTS, Ae.

Oaaaot be BairwI. CM nr nrllled, and praoUoall;
BorvUr Proof.

CIIRO:tlE »TEEL WORKS,
Orrnl.r. Fr-. RROOKJV^I. W. Y.

JOSEPH CI LLOTTS
STEEL PENS
rMt OCALOUTieBMBaarrXBWORLD

tWAWIB tXPOaiTION-|B7a.

pUscjcUaueows.

BAGGING.
WARREIV, JOKES &. GRATZ

ST. LOUIS, Mo.
tannfaetnren' Acent« for the lale uf J ate Bamof

iMPORTM&a or
IRON COTTON TIES.

Bliss, Fabyan & Co.,
New Tork, Boston, Philadelphia,

lIBLLINO AOBNTS FOH LBADINO BRANDS
BROWN dc BLEACHEB SHIRTINGS

AND SHEETINGS,
PRINTS, DKNIM3, TICKS. DUCKB. *•.

TowolB, Qallta,Wblto Oooda* Hoelory
Oriilr. Bheelingt, dc, for Saport IVad*.

Brinckerhoff, Turner
& Co.,

Maaofaatarora and Dealen la

COTTON SAILDUCK
And all klod« of

OOTTOB CANTAB, PKLTINO OCCK, OAR
OOTRRINa, BAOOINO, RATKNg DCCK,BAn.

TWINB8. AC. "ONTARIO" BBAMLR88
BAQ8, "AWNINO 8TRIPR8.

Alao, Acenta

ONITBJD STATES BVNTINO CO.
A fall rappir, all WIdtbi and Colon, alwars In itoak

No. 100 Dnane Street.

jlttamshijjs.

ONL.T

Direct Line to France.

GENERAL TRaWaTLANTIC CO.
BotwooB NBW YORK and HAVRB.
Prom Plar lnaw)43,Nortb Klrer, foot of Morton Bt
Traralen br tbu line arold both tranalt br Bn<lUh

railway and the diaeomfortj of oroaainc th* Channel
In a small boat.
l.ABHAO<>R,p. d'Haatenre ...SaL. Jnir 31.4 PJi.
LA H<)i:K<iOONB,PrBn>*al...Sat. Auatut 7. noon.
LA CIIA<kIPA(JNK,Traob...llat..Alu. 14.5-^0 A.M.
LA NOHiiA.MilBTKaraablee. Sat, Aiw.sll.lO A.M.
La Boariiu,rn» (new). Satordaj. Sept, 4; La Cham-

pan* (new). Hatnrdar. Sept. 11 ; La Normandle, Sat-
ordaj, Sept. 18.
Paica ur PaaaAaa (InelDdlnc win*):—To Harre—

nrM oabln. 1100 and tnO : leoond oabin, 100: ueer.
aa*. tw inelBdina win*. b*ddloa and ntanalu. Ba-
lom Uek*u at rarr redooed ratea. Cheek* on Benqne
TraoaaUantlena, Harre and Parl*,ln amonntatoaolt.

Special Train f^oai Bavre to Parla.
The CompaanI* 0*n*ral* Tran*atlantlqn* d*Ilr«r*

at lu ofllee in New York •pedal train tlokat* from
Uarr* to Part*. Bamaa* otaaeked Ibronxb to Part*
wltboat examination at Harre. prorlded paaaettaar*
bar* the uune dallrered at th* Company'! dook In
N*w York, I'ler u North RlT*r, foot of Morton Bt„
at l*a*t twoboun before th* d*partive of a itaaaer.

LOUIS DE BBBIAN, Acont,
No. 3 Boitrllnc OrooB.

i&OtXOXL

G. Schroeder & Co.,
Baooe**orato WaRB A BCDROBDER.

COTTON COMMISSION MERCHANTS,

Cotton Exchange Building,

NEW YORK.

Dennis Perkins & Co.,
COTTON BROKERS,

125 Pearl ttreet. New York.
Orders for Spot Cotton and Futures promptly

executed^
,

FELLOWES, JOHNSON & TILESTON,
COTTON, STOCKS, BONDS, &c.,

SO WILLIAM 81 KKBT, NEW TORK.
Orders In " Future*" exonted at N. V. Cotton Bxoh

WALDRON * TAINTER,
COTTON MERCHANTS,

COTTON EXCHANGE Bt ILDINO.
HI'KCIAL ATTKNTION TO COTTON FUTURES.
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(£>citt0U.

Woodward & Stillman,
MERCHANTS,

Post Bailding, 16 & 18 Exchange Place,

NB^r TOBK.

tX>ANS MADB ON ACCKPTABLB BKCDR1TIK8.

inciAL Attention to okdebs for Contracts

FOR FDTUBE DEUTERT OF COTTON.

COTTON, ALL GKADK9, SUITABLE TO WANTS

OP SPINNBIRS

Offered on Terms to Burr.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING,

NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and

eold for Cash , or carried on Margin, on th« rartoiu

Exchanges In New York City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Soath William St., New Ifork.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON
at the NEW YORK. LIVERPOOL AND NEW OR-
LEANS COTTON BXCHATSges. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE, and

GRAIN AND PROVISIONS
at the NEW YORK PRODUC K i:XCHANGB and

the CHICAGO BOAKU OF TRADE.
Cobkespondents :

Messrs. Smith, Edwards & Co.. Cotton Brokers,
Liverpool.

Jas. Lea McLean. New Orleans.

Lehman, Stern & Co.,
New Orleans, La.

Lehman. Durb & Co.
MuntKOmery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COUIiniSSION niERCIIANTS,

No. 40 EXCHANGE PLACE,
MEMBERS OF THE VOTTOS, OOtFEE AND

PBODVOB EXOHANGES.
Up-town Office, No. 201 Cbubch Stbeet,

New York.
Orders executed at the Cotton Exchannes in New

York and Liverpool, and advances made on Cotton
and other produce consigned to us. or to our corres-
Sondents in Llvertiool: Messrs. L. Rosenheim k
ons and A. Stern ^ Co.; In London, Messrs. B.

Newgass A Co.

Robert Tannahill & Co.,

Cotton Commission Merchants,

Cotlou BxclianKe BalldluK, Neir York

Special attention given to the purchase and sale of
Future Contracts.

Id New York and Liverpool.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, I^IVERPOOIj,
ReoeUe conslKnmenU of Cotton and other Produce,
Aod ezeonte orders at the BxobanRes In Llrerpool.
Bepresented in New York aitbe office of

8AM*L D. BABCOCK
83 Naasaa Street. New Yorlc.

Walter & Fatman,
COTTON BROKERS,

S3 BBAVKR STBEBT, NBIV VOKB .

F. Hoffmann,
OOTTON BROKER AND AGENT

88 RVB DK LA BOTIRSB. HAVRB.

Geo. Copeland & Co.,
OOTTON BROKGB8,

1S4 PBARL STREET, NEW YORK

i^atisiVL,

INMAN, SWANN&Co

COTTON MERCHANTS,

New York.

G. E. Staenglen,

NEW YORK, NEW ORLEANS,

AGENT FOB

COTTON COMPANY OF STUTTGART.

Authorized Capital, R. M. 20,000,000.

Paid-Up Capital, R. M. 6,000,000.

Williams, Black & Co.,
1 WIIiLIAn STREET,

NEW YORK.

PETROLEUm, STOCKS,
COTTON, GRAIN,

PROVISIONS, COFFEE.
ORDERS KSECUTED IN

NEW YORK, tHICAGO, ST. LOUIS,

LIYERPOOL, HAVRE AND
NEW ORLEANS.

Mohr, Hanemann& Co.

,

Cotton Exoh. Bulldiog, 186 GraTier Street,

New York. New Orleans, La.

Special Attention Grvits to the Exeoution

OF ORDERS FOR FUTURE CONTRACTS.

Gwathmey & Bloss,

COMMISSION MERCHANTS
No. 123 PEARL ST., NEW YORK.

Orders for future dellverr of Cotton executed Id

New York and Liverpool ; also for Grain and Pro

visions in New York.

Henry M. Taber & Co.,
141 PEARL ST., NEW YORK.

COTTOIV.
Advances made on ConalRnments of Cotton. Con

tracts for Future Deliverj uf Cotton bought and sold
on commission.

John L. Bullard. Hbnrt H. Wheelblr.

Bullard & Wheeler,
COTTON COMMISSION MERCHANTS

NKW YORK.
AL80

BACGING AND IRON TIES,
(FOR BAUNO COTTON).

Advances made on Cotton ConslKnments and Special
Attention given tu purchase and sale of FUTUKU
CONTRACTS OF COTTON.

^iscellaujeous.

WalUr T. EaUh.
Nalk'l W. T. Hatch.

Henrj/ P. Batch.
Arthur it. Batch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

BRANCH OFFICES
\ |2| 6'ha"elM!.'"Se'w'liaVi.

Personal attention given at the EXCHANGES to
the purchase and sale of STOCKS and BO.NDS for
cash or on margin.
DETOSITS RECEIVED—subject to obeck at sight

—with interest upon balances.
Special attention oald to INVESTMENTS and

accounts of COUNTRY BANKERS.

JOHN H CEISBY &. CO.,

COTTON BUYERS,
nONTOOiaERV, ALA.

Bethlehem Iron Comp'y
40 and 42 Wall Street,

nanhattan RnlldlnK, New York.

Farrar & Jones,
132 PEARIi STREET, NEW TORK.
Liberal advances made an Cotton conslKuments.

Special attention given to orders for contracts for
future delivery of Cotton.

BCRB, FARRAR tc CO.,
NORFOLK, VA.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NORFOLK, VA.
Llbernl advances made on Cotton consignments.

Special attention given to the sale of cotton to ar-
rive or in transit for b< 'th foreign or domestic markets.
Correepondence ftolicited.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City

statement of Company lit Day of Jan., 1886
CASH CAPITAL »1.00n.ooo M
Reserve for unearned premiums 2,845.048 84
Reserve for unpaid losses 344.473 63
Netsorplus 714,1B7 48

14 .Rll 1.4^3 36

STEPHEN GROWEIili, President.
WM. R. CROWKLL. Vice-President.
PHILANDKR SUAW. Secretary.
GEO. II. KISKE, Assistant Secretary.
FRANCIS P. BlIRKB. Sec'y Local Dtp t

MTNA
Insurance Company

OF HARTFORD. '

Capital $4,000,000 00
Liabilities for unpaid losses

and re-iusuranoe fund 2,057,776 24
Net Surplus 3,202,320 41

Asset* Jan. 1, 1886 99,360,096 66

No. 'J Cortland! !>t.. New York
JAS. A. ALEXANDER, Asent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBVROn.
C. S. Branch Statement Jan. 1, 1886.
Invested and Cash Fire Assets $3,421,870 7i

LIABILITIES.:
Reserve for Unearned Premiums. . . . 11.198.247 «
Reserve for Unpaid Losses '

99'?2A 7J
Other Liabilities „, ,'^J?',^
Net Surplus .^,015,385 18

»3,421.870 79

Losses paid in U. 8. in 19 years ..81tt,2-.J0,138 03
U. S. BRANCH OFFICE, 54 WILLIAM ST., N. Y.

CHAS. E. WHITE, BAM. P. BLACiDEN.
Managers.

JAS. F. DUDLEY, Deputy Manager.

LOMMERCIAL JJNIGN

Assurance Co., limited,

of london.

POBCHASa eHI.T ON OBOSB8 FOB A COMMIMIOH OfpM, CoT. PlM <t WUHom St$., IfCU TtrK


