
xmm
HUNT'S MERCHANTS' MAGAZINE,

REPRESENTING TKE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES

VOL 43 NEW YORK, JULY 24, 1886. NO. 1,100.

Ifttiancial.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
Fi-t-l-- r.MJil ITM.

IIHHIIII 1 ••*« tew *l lUM ar Urn !•*, MHb

EjfCXAms jufo Psarraa or

ONDS. POSTACE A KEVCNUI STAMf»«,
LEGAL TENDEN AND NATIONAL BANK
NOTES Of tha UNITED STATES) and for

Werlgn Oovarainants.

r E-NCRAVUiG AND PRIKTIMG,

»• w^bBuuuto act omv**atimis,
nxrvi, rmmimm, bill* mp bxcbajiw,
•TAJir% Aa, la Iba taaM aa4 sai* artMi* «»!•

nMV TKKL rtAT»»
•an »nmi. uraartm •• nuiui lanriNMaiB^

-| 'irin a^^tjlM^ Intel ilj kr

•ArSTV COLORS. SAriTV rAPKRS.
W«*k K«i«ali« la ru^rMf BalMt

tmoMivane mo irrt nimwt.
AU.WA

BLANK SOOKS OT CVtllY

MJUTt-MOMLi
vicx-rsKiiDSirTs I

L a/ieiMtiousN, A. a tNCFUB,
W. H. SMtLltE. TOURO SOBE ETWH

THEO. H. FREEUtMO. I«cr;aa4Tr<

ASA P. Porm.mm. J. w. woas. Omsmt.

Maverick National Bank,
BOSTOS.

CArtTAL,
SITBrLOS,

S400,000
400,0—

Floyd-Jones & Robison,
AlfKRRS AND BROKBRS,

No. S Kxchanca Conrt, Itaw York.
•!«(*«. Boo«i •« C. a. Oq»—Ml Si

Boaik*aa< Salioa OoaalMM.

Andrews, Adams k Kellogg,
BANKKRfl AND BBOUCRB.

1S^ SO BTMUwart "aw T*rk.
>|M CMIpTmaatan oa Ua t/aloa

~
I far Ut(

•akara Raw T«fk Otoak Bxakaasa.

TIMKEK * WESTOM,
•AIIKSBS AMU BBOKXBS,

•• t XOHAnaS COVBT,
Kavr TarlL.

erar C Tinas. Maakar N. T. Blaak muk.
anoAaBWaaroa

STOCK BROKER.
Lansdale Boardman,

WBW VOKK,40BROADWATAS1IKW8T.
T«ov, n. T^ Saw 17 ruarr vtrbst.

SM«ak<S.aaaMnMaiprtTatawlra; antaeHlUaa-

fftuancial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. Jokn Street

SOLID SILVER.

GORHAM MVg Co.,
Bro«4wa7 and Niset«eath Street,

A>D » HAmn LAKE.

Houghton Bros. & Co.,
BANK BRS.

ILWAVKKK, WIS.
OOUJKTION8 Bwda la aar part of tka eoaaur

at loWMt rata*. Aoooaala of Baaka. Mafafeaau aaa
oikan •DBcliad.

REFaa TO-
Marakaau- Natloaal Baak mgi Baak of NoMk AaM>^
la^MawTeO; M twittata^ Mnlnail . OHaaai Mar.

kNaf -

MaakM* *. r. aad PhOadalyMa BKMfc Ks(

L. H. Taylor & Co.,
BANKKBeT-

-

•. W. Tor. Tbird and rkcatont Sta.,

PHILADKLPHIA.
at Haht. and

oa onmmlialon

PifOiWa laaMrad .rabiact tj
;

latatiil ailawad oa Oallr I

ThSSiifisssurt
Paftlaalar aiKntloa clvaB to latonaaUon raaardlna

InTtitaiit BauaiUlM.
PriTata air* to N«« Yoca.Si lllaMfa»<ot>arplaot«

Chrystie & Janney,
BAKK£BS,

Nm. tS * S( Naaaaa M., New Terk.
Baaat*a Oapoait. aad eoarifaaaBU ot Baaioa.
Daai la InT«»taiiit OiBaqtlw aa* rorataa b-

^nSraSralar tuntloa awaatoSZiiMalliiii laaardlju
t daearit:**.

Rolston & Bass,
Ho. 20 BROAD 8TREET, NKW YORK,

STOCKS, BONDS
AND aiSCBLLANBODS SBCCHITIES

•ollcltad.
Quotatioiu clmi fully farnlihad

Wa. H. RoLSToy^ W. Alkz. Bass, it.

Maabar 1«. Y. wtocn Rxchlw-

l^inanciat.

r.C.BOLUXS. B. B. KitKBaOX. LR.WAOaoKlB.

Frank C. Hollins & Co.,
BANKERS AND BROKERS,

Mcmbcra N. T. Stock Bzcbanaa.

11 WALL MTKKKT, NKW YORK.
AXD

IMS CLARK MTRKRT. CUICAOO, ILL.

JJBW MoWABO LATBAM, PBaoaBlOX W. PBBBT
Manbar Of N. T. Siook

J H. Latham & Co.,
UNITED BANK BDIIJ>nta,

No. a WALL BTBBn, NBW YORK.
^"'f' Ooatl. Stay. lUUroaA. JIagrtat of Colaaikta

The Investors' Agency,
334 La Salle »!., CblcaKo, 111.,

(M. L. SCUUDEK, Jr.. Proprietor,)

ANiWKRS INQUIRIKS C(>NCBRNINO

American Stocks aoid Secarities
iMtnm Ubrary of Railroad Pnnaannta.

Coaipataat Bzparta.
CoBdaatlal Rapoitn.

Modarata Cliaivaa.

J-
. C. Walcott & Co.,

BANKERS AND RKOKBKS.

No. S4 Pino Street, New York.

TrsBBSct s General Banking BuHlness.

Btooka aod Bond* biiairbt and sold on CommUslon.
Ordan taealvad la Mlatoc Staoka,aiid in UnlUtad
Saeartuaa. OoUaaltoau aiada and loaaa nagotlotad.

DlTldaadi aad latacaat oolleotad.

Oapoatu raaalrad rab)aet to Draft.

lataraM allowad. Inraatinant aaoarttla* a ipaelaltT.

Wa iMoa a FlnaniHal Raport weak I r.

Joa. C. WALOorr, l Maaiban of the Naw Tork
rBABE r. DiCKuaoa, i titook Kxohanca.

J.
L. Robertson,

BOND AND STOCK BROKER,
Dealer In InTestment Seenrltles,

No. 7 NAB8AD 8TR£ET,

(OonUnaotal National Bank BiiUdlng),

Naw York.

Albert Pearce,
16 4c IS BROAD ST.,

BROKBR IN ALL KINDS OF INVB8TMBNT
BONOS. MI8CBLI.ANK0US 8BCUR1TIB8

AND DEFAULTED BONDS
CORRBSPONDBNCE SOUCITBD.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

74 BROADWAY andO NEIT STRBBT,
New York.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

No. S4 BROAD STRBBT,
Neir York.

Buttrick & Elliman,
18 Wall ntrept, Mow York,

riRST-CLANN BOKDS FOR INVBST*
IHIiNT A SFKCIALTY.

Inraatora irlihlna to Bnr or Sail ara Inrttad to oa
or corraapond.

Saf and Sail on CommlMlon for Caah, or on MafaBi.
all Btooka A Bond* dealt In at tka N. V. Stook Bx*.
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%VLnhzKS atijft grawcrs uf •^orgtfltt %xcU;xmz,

Drexel, Morgan & Co.,
WAUi BTREET, CORNER OF BROAi),

NEUr YORK.

Drexel & Co.,

Cor. of Sth A CtaeitDOt Bts.

rHILADBLPBIA

Drexel,HarJeB&Co

SI Baalerard UanumaDn,

PARIS.

DOUBBTIO AJfD FOREIBN BANKBRS.
Deposits received subject to Draft. Secvirltlea

boutnt and sold on oommlsslon. Interest allowed on
Daposlts. Foreign Bxchange. Commercial Credits.

tebki Transfers. Circular Letters for Trayelers,

•TSllable In all parts of the world.

ATTOBieiTS AND AOKMTS OF

measra. J. 8. MORGAV & CO.,

Ko. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Phila. NEW \'ORK. Boston.

AND
ALBXANDER RKOTTN & SONS

BALTIMORE!.

Bny and Sell Bills of Exchange
ON ORFAT BRITAIN AND IRELAND. FRANCB
OKKMANY, BELGIUM, HOLLAND 8W1TZ-

KRLA.NU, NORWAY, DENMARK,
SWKDKN AND AUSTRALIA.ae Commereial ic Travelers' Creditsm STEBLINO,

ATallable In any part" of the world. In Francs for
ue In Martinique andGuadaloupe, and In dollarafor
ue In this and adjacent countries.

Hake Telegraptalc Transfer* ofMoney
Between tbls Country and Bnrope.

AKECOLLECTIOKS OF DRAFTS drawn
Abroad on all points in United States and Canada,
and of drafts drawn In the United States on

foreign countries

:

•ad their London house, Messrs. BROWN, SHIPLEY
A CO., receive accounts of American banks, firms

and individuals, upon favorable terms.

August Belmont & Co.,
BANKERS,

No. 12 Pine Street,

ISSUB TBAVKLERS' CREDITS, available In all

parts of the World, through

Messrs. N. M. HaihHchild <& i^ona, l,ondon.
" de Kothnchlhl Ilro^, Pnrla,
» 91. A. de Kothschild dt tious. Frank>

lort o\in.
8. n. de Rothschild, Esq., Vienna.

AND THKIK CURHB8PONDENT8.
Draw Bills of Bxchange on, and make Cable Trans

fers to, England. France and Germany.

J &
J.

Stuart & Co.,
83 NASSAU STREET.

BILLS OF EXCHANGE ON
SniITH, PAYNE & SmiTH'S,

BANKERS, LONDON
MANCHESTER & COVNTV BANK,

"LIMITED,"
MANCHESTER, PAYABLE IN LONDON
VliSTER BANKING COIIIPANK,

BELFAST, IRELAND;
AND ON THE

NATIONAI. BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;

ALSO,
CABLE TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,
No. 32 Nassau Street, Neir Toik.
No. 4 Post Office Square, Boston.

Inne Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satisfactor>

Guaranty of Re-payment.

BxebanKe on London, Paris, Berlin
and Zurlcb.

Oridits Opined and patuents made bt Cable.
Paris House—iniJNROE & CO.

Schulz & Ruckgaber,
BANK ERS

*9 liriI.I.IAia STREET, NEW YORK
CORHESPONDENTS UF THE

International Bank of London
(Limited), London.

Messrs. Jobn Berenberg, dossier& Co.
Hamburg,

nessrs. niarcnard, Krauss dc Co., Paris
Commercial and Travelers' Credits.

Bills of Exchange. Cable 'TranjBfen.

Unger, Smithers & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange
Dealebs in Foheig.v ExrnANOE Government

AND (JTHEH INVEHTMKNT BONDS.
STKRLINO LOANS A SPECIALTY.

44 Wall St. and 62 Greene St., N. Y.
Bur and sell on commission, for Investment or on

Buuvln, all securities dealt In at the New York Stock
Bxciuuiita

J.
& W. Seligman & Co.

BANKERS.
No. 23 BROAD STREET,

Nenr York.

iBsne Letters of Credit for Trarelers
On SELIGMAN BROTHERS, London.

SELIGMAN FKERBS 4 CIE. Paris.
SELIGMAN & .STETTHKIMBB. Frankfnrt.
ALSBEKG, GOLDBERG &. CO., Amsterdam.
ALTMAN & 8TETTHEIMKR Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America. _
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Burore and California.

Canadlao Bank of Commerce.
CATITAL, 16,000,000. BTTHPLUS, $2,100,000.

i. U. eOADBT & B. E. WALKEK,
JOINT AGENTS,

IS EXCHANGE PLACE, NE^V YORK
BUT AND SELL STERLING EXCHANGE, CABLE

TRANSFERS, ETC.
ISSUE COMMERCIAL CREDITS' AVAILABLB

IN ALL PABTS OF TUB WORLD.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATOW & CO.,

62 William Street, New York.
Accounts and Agency of Bjjnks, Corporations

firms and individuals received upon favorable terms
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends ; also as transfer agents.
Bonds, stociis and securities bought and sold on

commission, at the Stock K.xchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON—AND

SCOTLAND.

Maitland, Phelps & Co.

,

BANKERS
AND

COMMISSION MERCHANTS,
22 & 24 Excbange Place,

New York.

bills of exchange, letters of credit,

telegraphic transfers of money
ON MEXICO, CUBA, Sec, dec.

J. Kennedy Tod.
H. O. NORTHCOTE.

Alexander Barino.
Member N. Y. Stock Exch'ge

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, aUo foreign and domestic

travelers' letters of credit in pounds sterling & dollars.

OlTer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MELVILIiE. EVANS it CO., { . oNDnW
C. J. HAIWBRO dt SON, Ji-ONUOH.

MARCUARD, KRAUSS dc CO., ipiKTaHOTTINGUER •& CO., jrAKlS.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTOKNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., Loudon

COnniERCIAL CREDITS,

Circular Credits for Travelers.

Cable Transfers and Kills of Exchange on
Great Bbttain and the Continent.

KOVNTZE BROTHERS,
BANKEK8,

120 Broadway, Equitable Building,New York
LETTERS OF CREDIT AND

CIRCULAR NOTES
Issued for the use of travelers in all parts of the

world. Bills drawn on the Union Bank of Lcmdon.
Telegraphic transfers made to London and to various
ftlacea in the United States. Deposits received sub-
eot to check at sight, and Interest allowed on bal-
ances. Government and other bonds and investment
•purities bought and sold on oommlsalon.

Heidelbach,

Ickelheimer & Co.,
29 W^ILLIAin STREET,

Cor. Exchange Place, NEW YORK.

FOREIOST RANKERS.
BUY AND DRAW BILLS OF EXCHANQH.

.MAKE CABLE TRANSFERS, ISSUE TRAVEL-
BBS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLB

IN ALL PARTS OF THE WORLD. ON

Messrs. C. J. Hambro & Son. London.

a'pcctaX ^nvtstvxznta.

Iron Steamboat 1st Mort. Bonds.

Detroit Mackinac & Marquette 1st

Mort. Bonds.

Detroit Macliinac & Marqnette Land
Grant Bonds.

Western Railroad of Alabama Ist

and 2ds.

Mississippi & Tennessee Railroad "A'
and "B" Bonds.

TOREY& KIRK,
4 Broad Street. New York.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., NEW FORK,
and

SOS niONTAGVE ST., RROOKLYN.

GAS STOCKS
AND

OAS SECURITIES,
Street Railroad Stocks and Bonds

AND ALL B3NDS OT

RROOKEYN SECURITIES
DEALT IN.

BBS GAS QUOTATIONS IN THIS PAPBB.

Geo. H. Prentiss. W. D. Prentiss. W. W. Walsb
Member N.Y.Stock Eich.

LOMBARD INVESTMENT CD's

Six per Cent Guaranteed TVestern City

and Farm Mortgagees.

UNDOUBTED SECURITY.
Interest Payable Semi-Auniiolly in Neiw

York or Uostoii.

For sale by

J. R. IHcOEORGE,
No. 20 Broad Street.

AVM:. C IVOYES,
No. 96 BROADWAY,

dealer in

CITY RAIL.\rAY STOCKS,
G^AS stock:s,

TRUST CO.'S STOCKS
TEL.EGRAPH STOCKS,

Rank Stocks, Insurance Stocks.
See my quotations of Trust and Telegraph Stocks

In Saturday's Evenino I'ott and DaUv Indicator.

Atlanta ic Charlotte A. L. R'r Ronda^
RIenipbls&Cbarleatou RR. Roiids,
raempbls Sc Little Rock RR. Rouds,
Carolina CeutraTRR. Bonds,
Nortb Carolina State 6s,

Btrnilngbam Cltv, Ala., Ts,

And niacellaneoas Securities,
BOUGHT AND SOLD

Br R. A. LANCASTER & CO.,
10 urall Street.

IF YOU WANT TO BUY OR SELL ANT
PUTS OR CALLS ON STOCKS OH BONDS

write to, telegraph to, send for, or call oa,
H. W. HOSEMlAl!>f,

60 Kxchnnac P!nc?, New York
Telephone call " New 817."
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f^^unUevs aud S^o^^^s in ^tw V^ovU Cittj.

JAMM WatTBLT. H. CBrou OAKi.ar,
UATMAaD C KTKB.

HviTBr H. DuDOi, Wuhtacton, D. C.
wm. b. Tkatus, SpmUI PsniMT.

Prince & Whitely,
R*. 64 BROABWAT, NBIT TOBK.
BBAxa uvricaa

J g^^^ g,_^ WiMhlaaton. D. a
B«yM* ««ll< wnilnn «n oliwiiof Bailnw«

lim lllw i iHB Otrta Md Pruajiioa*.. ^. „., .

km, BBttUBonk wS^tasMa. BiMaapon, N«« HaT«t

,

BoSun an* PUMkWi.

Fred. H. Smith,
BANKEB * BROEZB,

N*. SO BB^AB VT., NBW YOBB.

llM"il5filii| in fear or tail Cnaanaat Bomtt «1i.
la^ia ooMMaalaaia>
' i(a*a koaakt la rnaUonal Lou or ulfcialaa
MUar tar Cwaor (la MafHB

.

a.' w. Rami. I ^aoalaaa Baakaaaa. ItawTorft.

CSAi. J. TowsasniL LAaana C. Wahuvbb.
Manbar N.T. Sioafc Bzcka^n-

Jmo. p. TowaasnD, ~'

Townsend & Washburn,
BANKZKS AWD BROK£K8,

Ho. Wall mraat, Raw Tork.
Mo&k» aa4 mm^
TSSi'vass

DaaMMa raaal'iTaKSjaS ti^Saak al Sldtt.
Oiiinapiiailriii - ----—-

Wa. T. CAaoua.- - r«. T.
CMAataa r. Ooa

Carolin & Cox,
Bajkkara A Coiaalaalaa Btcck Brokan

HOk M BHOADWAT.
>0«a»tllllliilinaAT,«ar.l>Ht,llawTat>

&2&

Gilman, Son & Co.,
BAITKKBS,

Ha. •• OBBAB STBBBT.
la aiawinn to a Oaaaral Baakum I

WAianui H. I

r r. Baowa

.

WalstonH .Brown& Bros

BANKERS,
MO. to RASSAi;

KW TORK.

Wood, Huestis & Co.,
31 pars STRKET. innr tobk.
BARBBBO AITB BBOBBB*.

WOOD * DATIS.
> nauaatlkallaw

^a
R.

J.
Kimball & Co.,

BAnOEM A>1> •BOKBBI,
llTmnr WoakarriUa Mav Tork aioak -rrkarri

Mambare PhlUaMrkIa Moek Ttifta^i '

Noa. It A I Br*a4 Btraat, Raw Tark.
Bar aad aaO oa aiwwual u a. tar laT<a«a. aU Mmmiaa «ta« la atlaa N, 1

Baaaai j. *>"-", Aismmt u.

w. n. Dm fvaoa Bdwabo p. Auoaa

Dickinson & Ailing,
BARBBBB ARB BBOBBBB,

Ra. SO Plaa Btraat, Haw Tark.

T&uttn:^%A^Jsra<i's2svi&
it<poaa>,»aaaBoaiafai«oai«> nalH..a>lMlg

Hamilton & Bishop,
xa. .* ^.'R"&-:usur%v^T.B.

Taintor & Holt,
BANKEB8,

No. 1 1 Wall St., Cor. Neir, Reir Tork.

TRANSACT a OENERAL BANKINO biutneu.
DBPOSIT8 raoelrml and INTBBB8T aUowad oa

Bar and Mil OOVERNMBHT, MITNICIPAL aad
RAILHOAO Saonrttlaf.

PrtTUatalaaimpli wire* to Pmrldaaoa aad Boatoa.

O. B. TAINTOR. OBO. H. HOLT.
O^. L-HUILnnL

C.
J. Turner,

(U Taaia* Maaibarahlp tn tha R.T. Sloak I

BARBBB ARB BBOBBB,
10 * 18 BBOAD ST., VSW TORK.

Ma taearal Paaklac bailBaaa. laaiadtwt Iha
aad aala of Koaka aad boada toraaafe or oa

BiBAa DkwDio. CUAKK Dawnce. r. T. Boirraoou
(Maakar of Haw York 8toak Bzehaoca.)

H. Dewing & Son,'
BAWKERM A\D BROKERS,

Ho. IS Wall Straat, Raw Tork.
Moaka aad Booda BneakI aad Sold oa CVnaalHloa
ParUeaiar attantluD ifirao to lafonaattoo racard-

laa taraatawat Mrantiaa.
Iowa Loaa* Traat Co. • par eaat Dabaatara*

Gorham, Turner & Co.,
BANEERS A.\D BK0KEB8.

Ilia BalMlac, SS WaU M., Raw Tork

ADBTIII O. OOkHAH. CkAA W. TOBBkB,
Obaa a HOBUL Ifamber R. T. Stoek Rzah

John H. Davis & Co.,
BA.NKKKS AND BROKERS.

Bo a atrlrtir rommlaalon Baalnraa ta
BTOCKM, BU.'VD!! aod UUAI.-M,

With Prlrala Wlrw to CBICAOO, BALTIMORB.
PIllUAOKLPUIAand Intaraadlata Potot*.

Ra. IT WALL OT., HBW TOBB.

<A^ Co.BACKERS,
Raf. 18 WALL BTBBBT,

Bay aa4 Sail ln*eatBaat Sacarltlaa.
p. O. BOX

A, B. KlSOBB. WATLAifD
W, V.

—

B A R B R BM.
8 Braadwar. car. Ezckaaas Place, N. Y.
Braach OBre. 'A4 1 L.a Malta St., Chteaao.

TRANSACT A UK.NKHAL. BANKIMO BUSINESS,
iNrLUDi.io TiiK i'iiirnAaB_AifD 8ALB or
STOCKS AND BoMW KOK CA8B0R UN MAH-
OIN. BCr ANI> :<KM, INVBSTMRNT -BTURI-
TtB8. INTBKKKT AI,IX>WBD OH DEPOSITS
80BJBCT TO CUKIK AT 8IOUT.

P. U. Boa 447.
D. A. BOODT. . C. W. Wnl.att A«

Rnraaif LmAiro.

9MaUaudaSa
BANKBRS,

OHITBD BARK B ITI L B I R S,
Wall Btreat, coraar Broadway.

noaxa, nonog * oomjimkoi^l paper.
Moaka and Bonda iKiiixbt aad aold oo aoaiailMtoa

at Na« Tort ttuxt Kirbaaaa. Adraaaaa aada oa
,prt'^l^l^^

"'

Walsh & Floyd,
• TOCK IIROKERS,

Ho. 26 BKOAD BTUEJEnr, HEW TORK.
iAauW.WALaa.JB., Hiooix rLOTD, Jb
MamlMr N. r. 8t«ok EzAaoca.

Geo. K. Sistare's Sons,
IS A 18 Broad Street, New Tork,

131 Soatk Third Street, Phlladelpkla.
CoDsaotad bj PiiTata wire with main offloe, Na*

York.
DBALKKa IN

FIRST.CLASS IKTESTMENTS.
Bq7 and sell on Commission, for cash or on margin

all ecnnuea dealt In at the New York Stock Sx-
chanae.
Intareat allowed on daUr balaneea. «
All dapoalu snbject to oheok at slsbt.
Partlonlar attention to orden bj mall or telecram

H. B. Hollins & Co.,
BANKKR8.

ft * 74 BBOABWAT, tfKVT TOBK.
CORKBSPUNSKNTS

:

B. W. CLARK A CO., ) „„„ . „_, __.
HILL A KKNNKUY, l'^''"'^""''"'*'
DBVKNS A TDCKBRMAN, BOSTON.

A. Dutenhofer,
BROKER

AND
Dealer Is MiaeellaBeooB Secarities,

MILLS BUILDINO (Sd rioor.)

Booau» A aa. S3 WALL MTRRBT.
STATE AND aTT BONOS OP OBOROIA, ALSO

SBCURITIES OP TUB CBNTKAL UK. A BANK>
INU CO. or OBORUIA A SPECIALTY.
iBTaatora wlahtnc to bar or sail are Inrlted to eall—Tsapond. Prompt and panonal attaatlon rdTan

Simons & Chew,
STOCK BROKKKS,

!t Eaehaase Caart Ac- 3'J Broadwar, N. T.
Stocka, Bonds aad United Statea OoTammant

Saeantlaa Booibt and Bold on Coaiin|salon.

Jab. D. siMOMa. B^brlt i

Maaibar N. T. Stoek BxehaB«a.
Maoabar N. T. Prodooa Brnhanda.

' CBEW.

Stewart Brown's Sons,
STOCK BROKERS,

64 Broadwar A l» New Nt., New Tork

Cahoone & Wescott,
1 8 Wall Street, New Tork,

Ezecate Orden In all BecarlUea Llated OB
HEW YORK STOCK EXCHAMQE.

Special Attention ctven to

tioTernmeBt k other iBrestment Bonds
CorraapoedeDoe Solicited

Simon Borg & Co.,
Ha. 17 RASSAi; ST., HBW TOBK

DEALERS IN ALL KINDS OF

Ballrosd sad iBTestment Secnrltleai

BODTnBBB SBCURTTIBS A 8PE0IALTT.

H. L. Grant,
Ro. 145 BBOABWAT,

NEW YORK.

CITT RAILROAD STOCKS ft BONDS
BOUOHT AND SOLD.

See Qaotatloaa ot Cllr Rallroada In tUi papal.

E. S. Bailey,
S>a PINE STREET.

DEAU.VOS IN

INSVRANCE STOCKS
A SPEOIALTT.

ra«ta paid at once tnr the abnre secnrltlaai or they
wUl tM) iMiI<l '»n rvimmtiwlnn at sellflr's option^

R. T. Wilson & Co.,
BANKERS AND <'OMMIH8I0N MERCHANTS

i B»eli»n~c Court, New York.

George Eustis & Co.,
BANKBRS,

CINCINNATI, OHIO.
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C^auadlan aufl '^ovtiQn gaufes and %ixnhzvs.

CANADIAN.

Bank of Montreal.

SVBPLUS, •

• $12,000,000 Gold.
• - 96,000,000 Gold.

O. F. SMITH ERS, PrMldent.

W. .1. BUCHANAN, General Manager.

NEW TOBK OFFICE:

Nos. 59 & 61 WA1.1. STREET,
WAI-TKB WATSON, ) AgentB.

BoJ and Sell Sterling Exchange, Francs and Cable

Tnufere : grant Commorclal and Travelers' CredlU

•raliable In any part of the World ; Issue drafto on,

«nd make Collections In, Chicago and throughout the

.Dominion of Canada.

Itondon Office, No. 22 Abclinrch Lane.

FOREIGN.

Blake, Boissevain & Co.,
L.ONDON, ENGLAND.

Solicit accounts and agencies of Banks, Hallways

Corporations, firms and Individuals, upon

favorable terras ; also orders for the purchase

and sale of Bonds, Shares, &c., &c., on Com-
mission on the Stock Exchange.

Negotiate Hallvray, State and City loana.

Nbw York and Boston Corkespondkntb,

BEAKE BROTHERS & CO,

18 xrall Street, Neiv York

28 State Street, Boaton, Maaa.

Merchants' Bank
OF CANADA.

Capital, • • • $5,799,200 Paid Up.

BeserTe, $1,500,000

'*««'?-'l?c^lp*rr,V<i'^rH^"Ktt?'-A^.iKKSON.E,,,

BEAD OFFICE, MONTKEAI,.
GEORGE HAGUE, Goneml Manncer.
J 11 PLUllMEli, ASMlslnntaeuoral Manager.

UA.NKK.KS:
lONBON. ENO.—The Clydesdulo Bank (Limited.)

^•BW YOKK-The Bank of New York. N. B. A.

The New York Acency buys and sel s Sterling Ex-
ehange. Qible Traiiafers. issues credits available m
all parts c( the world; makes collections in Canada
andelsewhere ami issues driifts payable at.any of

the offices of the bank in Ciinada. tvery descrip-

tion of foreiiin banking business undertaken.

New York Asencr, No. 61 irall Street.

HENHY HAGUE, I AirentsJOHN B. HAKRI3, JR.,
(Agents.

AGENCY OF THE
Bank

or

British North America,
No. 62 \rAI.L STREET.

Buy and sell Sterling Exchange and Cable Trans-

fers. Issue demand draf I s on Scotland and Ireland,

also on Canada, British Columbia, San Francisco and

^^CmCOLAR NOTES Iss ed In Pounds Sterling

available in all parts of the world. CO.MMfcK-
C'lAL CKEHITS ISSTKO !<" use in l-urope,

China, Japan imrt the Kiist and West Indies. Also,

n name of LONDON Jk BKAZII,1AN BANK
IjIMITID, available in the Braills. Kiver Plate, 4c.

Bills collected and other banking business trans-

«eted. D. A. McTAVISU, ( » .-nta."
H. 8T1KEMAN. i

Agents.

Imperial Bank ofCanada
CAPITAI. (paid np), - - $1,600,000
SCBPIiCS, $480,000
H. 8. HOWLAND, Pres't. D. R. WII.KIE, Cashier.

HEAD OFFICE, TORONTO.
BRANCSES:

Bt. Catharines, Port Colbome, 8t. Thomas, Ingersoll,

Welland, Fergw*, Woodstock, Winnipeg, Man.,
Brandon. Man., Essex Centre, Niagara

Falls and Gait, Ont.

Dealers In American Currency i, Sterling Exchange.

Agents In New York

:

BANK or MU.VTIIEAL,
M Wall SUeet.

Promptest attention paid to coUectlona' payable In
any part of Canada.
Approved Canadian bnsiness paper discounted at

the liead Office OQ reasonable terms, and proceeds
remitted by draft on New York.

Agents In London

:

IiIoycTs, Barnett's t, Bos-
anquet's Bank, limited,
62 Lombard Street.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TOEONrO, CANADA.
Stocks and Bonds, Sterling Exchange, Drafts on

Kew York, bout-lit and sold at CLUHKNT PHICB>S.— COLLKCl'lONS .M.VIJK.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.

,8AN FRANCISCO Office, 422 California St.
'HEW YORK Agents, J. & W. Sellgman A Co.
"BOSTON Correspond'ts, Maasaobiuctts N. Bk.

Anthorlzed Capital, -

Pald-np Capitol, - •

Beaerre Fund, - • -

(6,000,000
• 1,600,000

- 400,000
Transact a general banking business. Issue Com-

mercial credits and Bills of Exchange, available In all
parts of the world. Collections and orders for Bonds,
Btoou, eto,eiecutwi upon the most favorable terms.KUID K K. LOW. ) „
_ „ ,.,, '"NAl'Z 8TE1NUAKT,J''*°»««"-
F. ». LILUUlTIiAL, Cashier.

'

'

Heinemann & Co.,

62 Gresliam Honse, E. C,

LONDON.

Solloit accounts and agencies of Banks, Railways

Corporations, Firms and Individuals upon

favorable terms ; also orders for the pur-

chase and sale of Bonds, Shares, Xc., &a. on

the Stock Exchange.

Interest allowed on Deposits, subject to eO-days

sight drafts, at Bank of England rate, and

one-percent below that rate subject to

demand drafts.

Negotiate Hallway, State and City Loans.

THE

Railway Share Trust Co.
(LIMITED).

No. 4 BANK Bi;iI.DIN08

LONDON, ENGLAND.

Capital Paid Up, ^£971,360 Sterling.

This CompaLV undertakes the business of Trustee

to Loans of approved Railways, negotiates and

issues Loana on the London Market, acts as Agent for

Railways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks in London, or otherwise.

Cable Address-PATT, LONDON.

FOUEION.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up CapiUl (7.500,000
ReserveKund 4,500,000
Reserve for Equalisation of Dividends... 500,U00
Reserve Liability of Proprietors 7,500,000

The Corporation grant Drafts, issue Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay. Calcutta, Singapore, Saigon,
Manila, Hong Kong, Koocbow, Amoy, NIngpo.
Shangbai. Hankow, Yokohama, Uiogo, San Franoisoo
and London.
A. M. TOWNSEND, Aaeot, 4r William Ht.

11 COPTHAI-I. COCHT. {
London, E. C, 1st January, 1886. (

YyE BEG TO ACQUAINT YOU THAT
we have this day commenced to carry on a gen-

eral Banking and Commission business at the above
address. In co-partnership, under the style of

BLAKE, BOISSEVAIN dc CO.
MB. H. J. DiLANOY MEYER wUl sign for oor

arm by procuration.

STANTON BLAKE,
A. A. H. BOISSEVAIN,
K. B. B AKK.

De Twentsche

Bankvereeniging,

B. W. BLIJDEN8TEIN & CO.,

AnSTEKDAia, - HOLLAND.
Established 1861.

Capital fully paid up.7,203,925 Guilders (12,881.570-)

Reserve Fund 913,09a.52H " (»385,237-)

HEAD OFFICE, AiaSTERDAHI.

BSANOHES:
Loudon—B. W. BLIJDENSTEIN 4

No. 55 & 56 Threadneedle St., E. C.

Rotterdam—De Wl8SEL-en-EFFECTBNBAn.£.

Enactaede-B. W. BLIJSENSTEIN, JB.

Almeloo—LEDEBOEB A CO.

Transact a general Banking and Commission
Business In BUls, Stocks, Bliares, Conpons, Sus.

KEW YORK CORRESPONDENTS:

Messrg. KNAUTH. NACHOD & KUHNE

Bank of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Tbreadneedle St., London, England
I'aid-up Capital, --..-. i'l,8l0.uoO
Reserve Kund, ---..-. £780,000

Letters of Credit and Drafts Issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received in London at Interest for fixed

periods, or for transfer to the colonies on terms
which may be ascertained on application.

PUIDBAUX SBLBY, Secretary.

l^iuanctal ©0mvautcs.

Gonds ofSuretysliip.
NO OTHER BUSINESS.

The Oiiarantee Co.
OF NORTH AMEKICA,

Cash Capital 1300,000
Assets and Resources 830.000
Deposit with Insurance Department 240,000

President

:

Vlee-Presldent

:

Bib ALEX. T. SALT. Hon. jas. Fxasm.
Managing Director : EDWARD RawunoS.

NEW YORK OFFICE:
NO. Ill BKOADWAlf.
D. J. TOMPKINS, Secretary.

NIW York Directors—Joseph W. Drexel, A, L.
aopklns, H. Victor Newcomb, John Paton. Daniel
Torrance. Edw. K. Winslow. Krastus Wlman, F. P.
Olcott and J. E. Pulsford.

FIDELITY dc CASUALTY CO.
Nos. 214 4 216 BROADWAY, NBW YORK

Cash Capital, $250,000, Invested in U. S. Gov't Bonds.
t!!00,0()0 deposited with the N. Y. Ins. Dep't, for

the protection of Policy-holders.
Assets. January 1st, 1»»(1, »61(0,500 42.

Officials of Banks, Kuilroads and Kxpress Compa-
oies. Managers,Secretaries, and (^lerks of Public Com-
panies, Institutions and Commerciul drms, can obtain

BONDS OF SUllETYSHIP
from this Companv at moderate charges.
The bonds uf this Company are accepted by the

courts of the various States

CASUALTY DEPARTMENT.
Policies Issued against accidents causing death or

totally disabling injuries.
Full information as to details, rates, 4e., can ba

obtained at head ofUce. or of Company's Agenu.
Wm. M. Richards, Prest. John M. Ckani, Sec'r

BOB'T J. UiLLAS, Ass't Secretary.
DIRECTORS

;

a. O. Williams, David Dows, W. O. Low,
J.S.T. Stranaban, A. S. Barnes, Charles Dennis,
A. B. Bull, H. A. Hurlbut, Alex. Mitchell,
J. L. Rlker, J. D. Vermllve, S. B. Chittenden,

tieo. 8. Coe. Wm M. Richards.

The Investment Co. of

Philadelphia,
310 CHESTNOT STREET.

Capital, $-^,000,000.
Acts as Financial Agent in the negotiating and

marketing of Securities. Deals in Bonds—Corpora-
tion, Railroad. Stale, Municipal, &c. Executes orders
on commission in B()nds. Jrtocks, &c. Culled s interest

and dividends. Receives money on deposit, allow,

lug interest. As desirable investments offer, will

issue its Debenture Bonds, secured by Its capital and
assets.

OFFICERS:
WILLIAM BROCKIE. President. „ ., ^WHAHTON BARKER, Vice-President.

HENRY M. UOYT. JR., Treasurer.
ETHEiIbeKT WATTS, Secretary.

Board of Directors—William Brockie, George S.

Pepper, Morton Mc.MichacI, Wharton Barker, Henry
C. tJibson.T. Wistar Brown, William Putter.

Advisory Committee of stockholders.—UeorgeM.
Troutman, Gustavus Knglisb. Isaac H. Clothier,

William Pepper, M. D., Thomas Dolan, John U.
Reading. Joseph E. Uiilingham, ,Inhn Wanaiiiaker,

Henry K. Smith, Charles B. Wright, Henry Lewis.

Cralge ].ippincott,Uamilton Disslou, Clayton J rench,

Francis Hawle.

Reed & Flagg,

Duncan Buildinf , C!or, Nassau & PineSte.

KNTRANCH No. 11 PINK STREET,

BROKERS AND DEALERS

B O IV -O S.
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'guvm piortgases.

Hayden & Dickinson,
1.NVE9TMBMT BAMKBRS,

OOI.OBAOO.
W* bsT« CXI luuul and for *)• Srat-olM* CoostT

mat aakooi Booda and oibar oholea Mearttlaa. W*
(MataUjiMemaaDd to aoDMmUTs InTwtanomr
ftKALHTATI U>ANAon lBP«uT*dCltT and rtea
PrapKtiM. Th«M ksT* bMn Bad* br u aftar i<(td

lanMlsatton of UUa and valaaa, and can b« ttua-
farradatoaoa. C^rraapondaaea aolkil ad. UliiBaat

I Katt and Waat.

6% EQUITABLE 7%
Mortgage Co.

WESTERN FAKM MORTGAGES.
pmiMciPAL Ain> iNTmnr ouARAirma>
captui IJaMBtr. iaao.00at OMk *aM avw mMM.
To alTaaoBatdaaot th»mmol laana. aMnla^liadaad»>«>»lnl iil . watpw il afawor t>i

OBwad:

I
twaBtr-aro raan t

iM wji a dollar of pnoc4pai or Intara
Tkilaraa.rd i« wiibout a paralM la tkaaaMaCla-

Wa balMTa Utai a tkonmak laTaatlp
> «m>(id aad aiia vhleh w* iliiB n la

'aawUl •k'lwtkat oar kMaaia

nmABOss wiir ovm i>oai(8 rats psotxd
t>0 SATUI^ACTUKr.

lat. Wa iDTarUMy lain «l ltaaaa»i1IT
Jaaakaa.

M. Wa larair loaa
aaad 40 par aaa* (( ita

M. Wa loaa aaly as
4(k. Wairran
6th.Wal«a>r-
•Ik. Wakaa*
«h.Wa
MlkOar __. ,_ _ .

iSaa af tZa cSlaS Mataii wCTmEhL'

Boaar r<>f-aarda4 to aa (or
aaaiaa lo dr»« lataaaM apaa ikaAMaaf ua
raaalU alaayof oar oMcaa.

naia<iaaalaa*aaaa<— -~—
wa gaafaaiaa ika
Jaraatat alafttr
wasaaraataa '

praaia paja > of all la-

DO JfOTlMVK-
OATKn<irK y»-
fK.sit roK <>i .

IMfuajtATIO.H.

•aaraataatka payaat o» prtaaipal wHkta

r IIArBI.<TTBaTI-

Kt UlTl.tO rULL

orric
Raw Vark.-MH H'wai.
Cha«. .S. ..•I«r. V H.

PklU.. Il-J M. 4ik«i.. KaaaaaatTiM*..
C. B. W iikui»a. Mao aer. fi >nr n Tirr TIM Maa

Baacaa.UCaan He.
II. U. nuk. Man-gar.

the westers
Farm Mortgage Co.,

LAWRBIfCB, KANSAS,
Otan to taTaMiin tka kaat aaaantlaa la tka aarfeat
riiar mohtuaub LOAita upon imprutbd
rABMa. lalMWi »a« patnalpal yaM oa dar of Ma-
tamr la NawTock. PBa«a aaaaifUy auaatf. Uuva
aaaanaaaa. Ro naaaa. laM for auaalar, rafacaaaaa
Mapawlatorwa. r.M. P«K»»lf8.TriaHian J.t:

Fanii Mortgages
! Sams of $100 and Upwards • la-

diaaa and Ohio Lands.
ROTHnie BAmL ALWATK PilOMPTI.T PAIDUnO FOB PAMPtlLBT.

JOS. A. nooBB,
•4 Baat Rmrkat SC ladlaiiapella, Ih«

I

NORTH-
WESTERN
GCARANTT
LOAN CO..

MIM.VKAPOUS.
TWdjOHOajjUl.

aal BMata Man«a«aa o« at;
aad Para Propaaty, wortk two
t^r.iir timaaaagaoU of MorU
(w^. iBieraMSMreaat ••
7 r^r rrai, >ria«lpal and latar.

paaj, w. -...-, __.
a«ad IDT alrealan to

mmBR * CAKPSNTEB.
Baakara, Trari K. Y.

Taatwii Maaaaan tor Companr

rbtyaM at i »«r aaa* IBM>r DtfMNatMar
' »^»»iiw'if*4 aad fafawaraa

Sb OVBiSPt~JVM.t lw#
takarc. lawa. _ _~ Baaaaa M.. R. Ti

Sttist ©ompautcs.

The Brooklyn Trust Co.,
Cor.of Montairae and Clinton EU.,Brooklrn, X.T.

Tbla companj la authorliad br apadal cbarter to
act a« racdrer. tniatee, Koardias, aaaortor or admlo-
latrator.

It can act aa acant In tha aala or aanacaoant of
real aauta, aoUaet Intaraat or dlrldenda. laealTa re-

(tatrr and tnaafar book*, or BMtka poiehaaa and aala

uf UoTcmaMat and other aemrttlaa.
naJlaliiaa and ehailtabia Inatltatlona, and peraooa
itawJatijaiad to the tranaaction of bostoeaa, witi

nd'iblaCtaainSndl
for

BMOT a aafe and coKTenlant dapoaitorj
RIPI.EV
KOMl-N

1'J

O. Ix>w. E. I

catdMiu
: h.3. Vlca-Prea't,

ll'T K. Sheldon.
Alex. M. White, J..lln 1. Martin. 'C. I>. Wwid,
A. A. Low. Kr«.l.<minwen,Wm. H.Male.
Alex. »lc<ne. John ! H.>lfe. IRIpler Hopes.
MMh'ICkannaar. K. w - - a' -^^i B. MajlU.
Wa. B. Kaedall. II. I

' Mazarll.
Jam r

-<-CTetary.

United States Trust Co.

No.
OP XBW TOBK.

49 W.ILI. STREET.

CB*italmA Snrplaa^ • - • $e,000,00<)

Thlaeosvan} la a leal dapoallonr for aanan paltf

Into eoart. and u aoiEoflaad to aot aacuidun oa

*"1ftR»BBT AIXOWRD <>» 5«K«n» __
wMak aar be aade at anj UaM.aadwllkdra«Baft«l

wtU
aa wall aa radgMaa aad
- ' -"a xnmnaiiT

jomSa.
WIlXlAi
JAMZttS.

THI-.STBKS:
Daa. H. Araold. D. Wiiik Jamea, RobCB. Mlnlani.
Tkoa MoeucDb. Ijutin J Aiior, tieo. II. W
Ckanaa JL Bill, ijnhn A. Stewart, (iaorce Blu..

67Hnnt.'8.M.llackl'.
Wa. H.JUer. II. K. Laa i aaaa.
CMatoa Oiibart, laue H. PhalM.
iMaMD. Lord. ;Kra>in« CoraS.

aiaiaaa, B. B.ihitr-^'^^
>Low. JohDil.R .

W. r^jUm. * Anann rjMaka% Alax. S. Urr.
HBjrifr i..Tii<iKNlLUia*ratary.
IA>flgO. HAM ITOX. A aalatant Saaratary.

'

WIBIaa Lrfbbar.
|akaC.Br-wa.
dward Ooopar,
W.Ba£l«i.~autnf
aaeTlL Omltk,
WaTBoekefallar.

Union Trust Company
OF KKW TORK,

7S Rros4wa7. cor. Rector St. N. T.

cAriTAL,* ...... 91,000,000
mvurt.v%,- ...... $a,«K>o,ooo

to act aa Biaoator. Admlnlatrator
rar. or Traataa, aad la

aadwitMmwa • Baa'
vika whola Uaw OHf 1

A LSOAI. OBPO!41Tol.r POH MOMBT
AaaafU tha tnnafaraaaear andraautrj of atoeka,

"" ^ • o( eorporatlona.
'-" -ar be Bade at

I' Botlaa,with
aala witk tha

Mvtka'aaaraaiaaaa of tfapoattata thia aoaaaar
<lM«aMaaamat aceoaala aabjaat, la aaaradanaa
wttWralM. to aback at atfw,m^agowa

^SSlSfSSaSStm ifuaar.

TBtaTlOB;

llaarTAjCit, ABhroaaCKinKaland.
H.T.WII*oa. Jaaaa H. OallTia.

a D. Wood,
JaaaalTpiaU,

eaorsaCMotW

8. T. Ealrchlld.
I. II. >'r>ilhlnaha

ard.

Oaaaaa B^ C^hart. ---—^r^'—^s.

Bokart LaaSS Kaanadr. Oa^k uaoa
UBCCTiTS ootogrns:

faia'^'WESIS: 8:iSfe*
J.B.Johaatoa. O.O.WoaiL
D. C. lUra. A. a Tlijaan*!

BDWABD Kinq, PnaUaat.
JAMIM M. MrLBAN. iTtrat TMa-Praa't,
J AM KB II. OOI.I.TIS. Saaood TMa-PraaH.

A. o. RfiWAI.n»'.N.aaeratary. ^

The Union Trust Co.,
ni AXD «13 CHR8TNDT 8TRBRT,

PBILADBLFBIA.

«ft5«^SS'*'
|l.(WO.OM

MO!oW
Aaaianaa, ats.,

Uon XDowo to

AU traat aaaau kept lipatatl tttm thoaa of tha

rv><f Safaa to rant at 15 to lao par anonm.
ta VanKa wtthoat npfija.

and other raiaablaa taken nadar

pSTtran, Statoarr. BroaaM, aU, kept la Flia-

'itoaa^^ialMiTad on d««arit at laUraat.

jAa.IiORO. Praat. JOHN O. RBADINO.T..PT«at,

rait: Bamnal lldSa^Lni BipnLk, Pa.1

. W. BallT. UABBikarttoTHi JU?"?!!2

i'vust <£amvviits.

T B B
Provident Life&TrustCo

OF PHILADELPHIA.
Inoorponited Third Mo.. 22d, \fa.
(CUARTBR PKaPKTUAL.)

CAPITAL » 1,000,000
ASSETS •16,631,530 63.

nrecRBS urn, qraktb a.nnvitibs, rb.
OBITBtl MONBT ON DKP081T. r«turnnbleon de-
aaad, oroa which Intereat la allowed, anil is empow-
arad^lawtoaot aa KXBCL'TOH. AD.MINISTRA.
TOR, THUSTKB, OUAKDIAN, ASSKJ.S-KE. COM-
MITTBK, KBCIUVBR. AGBNT. eU-.. fur tbe failk.
fal perfonnanoe of which tta capital and sorplna
fond fnmlah ample aeourlty.
All tmat funda and InTeatmeota are kept aeparate

aad aoart from the aaaeta of the oumpaoy.
Tha Income of partlea realdlnjc abroad oarefnlly

aollected and dolr remitted.
SAM'L H. BHIPLBr.Prealdent.
T. W16TAR BROWN, Vloe-l>realdeDt.
ABA B. WINO, Vlea-PraaidentaadActoaiy.

Metropolitan Trust Co.,
KUla BuUdlng, 35 WaU St.. New Tork.

PAID UP CAPITAL, «I,000.000.
Daalimatad aa a lecal Uepaaltorjr b; onler of So-

laaiBaConit. Raeetre dapoalu it mooej 00 lotaraat.
or tranafar aceot, or tmatea foroornora-

anrlagal trnata nom
i fhrorabla I

allar odaapaaSaa.
THOMaSbilLhOUBK Pmidaot.

IMBa,aBdaooaptaad axeeuta an; legal trnMa
aaoni or eutporatloiia oa aa fa'

OtMt Mmltar «oan|
BTorabla tarns

PRBDBRIOD.TAPPnr.Tlca-PnMMaat. I

WALTBKJ. BKlTTI.N.Seeretar;.

^inauctttl.

St Louis Kansas City * Morthera
Rallwajr Company,
OMAHA DIVISION.

Um CoBBUttae named la a eei^

tha boodboldera of tha

Oaaha Dtrtatoa of tha St. Loola Kanaaa Ot; A
Rottham Railway CoBpany. dated June V. 1866.

karel>r i eqaaat aald bondholder*. In accordanco with

tha proTialooa of aald agiaainant, to depoalt thair

bonda In the Ualled Btataa Trua^ompanr of New
Tork. Taaporarr raedpU for the bonds are now
feady for daUrary aad will ba axebankaablo In a few
waeka for paraaaaat aocrarad oartlSoatca. Tha
orKloal acraaaiant say ba alcaad at the olBoa of
aald Treat Conpaay or at the olBce of Stewart A
Boardman. Attomaya for the Committee, Mo. 4«
Wall dtraat, at althar of which placaa coplea of tha
acTasaeat caa b* bad.

JOHN B. BBACH, Cbalrman,\
JAMBS B. PUUKORD,

H. BMITU.
"ARLBSS. SMITH,

Ambs p. DWIUUT,
aBOROE WARRKM SMITH.

Investment Securities
BOUGHT AND SOLD.

WANTBDl
Hciolo Talley Bnnda, all iMuea.
fionthern Central lata.

Toledo Ann Arbor A North Michigan lata.
Indtanapolta A Vtarennea lala.
Mampbla A l.ltlle Hock lata.

ALHBRT B. BACIIFIELD,
No. t>< Pine ntreet.

Commlttaa.

jiteamsltips.

ONLY
Disect Line to France.

GENERAL TRa'nsI^TLANTIC CO.

Batween NEW YORK and HAVRB.
rtOB Pier (new) 4S, North HiTer. foot of Morton t$t,

Traralera by thIa llnaarold bothtranilt by KniiMaB
railway and ina dlaaomforta of oroaatng the Channel
inaamallboat. „ ..«..«.,
ST. I.Al KKNT. nardlgnao Bat.. Joir 24,4 P.M.
1. A II ItA DO It, r. d'Haaterlre ...SaU July 81, 4 P.M.
A lli>L'KUOUNK,rrangenl...Bat. Auguat 7, noon.

_A CIIAMPA(>NR.Trilob...8at.,Au«.T4.i;:a6A. M.
I,A NORM ANDIB.Karaablae...Sat, Aiia.ai.lO.A.M.- .... .. _ "Bpl.J: Lal^ Booraoane (new). Baturday. Bopi, 4; La Cbam-
>aane <newl. gatorday, Bept. 1 1 ; La Nonnandle, BaU

E> *IUU|CIu>. .aak». 4«i<j(UBi> *, aiwua
LA Cll AMPAONATraob. . .Bat.. Any. 14. trMA. M.

NDIB,
•rne (n<

paane <newl, gatorday,
urdar, f*ei»t. |H. _.,..,
Phicb or PAMAOBOnclndlnit wine):—ToHaTra-

nratoabln.tlOOandfBO! aeoiind cabin. fflOi ateer.
•aaJHS-lncIadlng wine, bedding and ntenalla. Ra.
tarn Ueketa at rerr redooed ratea. Cbeoka on Bangoa
TTanaatlantlgna, uarreaad Parla.ln amoontatoaolt.

Spaclal Train ttotn Bawra to Part*.
The Compagnla Oenerala Tranaatlaotlqne deUrer*

at Ita olBoelo New Tork apectal train tickeu from
1 HaTre to Parla. Baggace obeoked ttarongh to Parte
' wItboDt examlnaUon at Bana, proTlded paaaengera
kare the aama dellrerrd at tha Compaoy'a dock In
Slaw York, Pter 48 Nort h HWer. foot of Morton 8t„
at laaat two boora before tha departnre of a ataaaw.

ItOVM VB BBBIAN, AsaBt,
If«a 8 Bowline OraaR.
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Sealed PropDsals.

8«^»1 Dropo»»l» will bo received at the office of

thlTCl^Conlptroller of ihe Cltj of St. Taul, State of

MUinewU, until 4 o'clock 1'. M., on

ThMndar, the V2lh Day of August, 188».

^soo,ooo
Four and One-half (4>^) Per Cent

I301V13S
Of THK

CITY OF ST. PAUL., MINN.,
(Semi-Annoal Coupons attached),

MATURING IN THIBTIT YBAR8.

All bearing Interest at the rate of four and on»-

baU («« per cent per aiinutn. payable semi-annually

ffui«n»nclal agency of the fclty of St Paul In the

City of New York, dated July 1st. lh«e. principal

malurtng July l«t. 1918 (30 years) and payable at

uld flnanctal agency. iMued for the following

purposes, viz.:

dft-i /\/-w AAA Issued "for the construction of a
SS LUU,V/l f\f free wagon bridge across the Mls-
^*^

slsslppi Kiver. from Kobertbtreet
on tne east side to I>ucas Street
on the west side of said river."

under an act of the Legislature
of the state of Minnesota, ap-
proved February X4th. A. D. 1886,

and rtsolutlon of the Common
Conncll, approved June 17th. 1886

t^l t\n f\f\f\ Issued "for Uie purpose of in-

JSIUU.UUU creasing the Sewerage Fund,"
^•^ under an act of the J^edlslature

of the State of Minnesota, ap-
proved February 24th, A. D. 1885,
and resolution of the Common
Council approved July 7th, 1889.

f^itmncinl. IFittaucial.

$200,000 TOTAI..
These bonds will be Issued In denominations of

ONE THOUSAND DOLLARS EACH,
and delivered to the successful purchaser In the
CltT < f 8t. Paul. .... ^ ..

No bid will be entertained for less than par and the
accrued Interest as provided by law.

Bids will be entertained for all the bonds As A
WHOLE oil rOIt AKY I'AKT TIIEHKOF.
The "Commissionors of the Interest and Sinking

Fund" and the Committee of Ways and Means of the
Common.Coun(;il of the City of St. I'aul reserve the
righttoreject any orall bids.

EDMUND KICK. Mayor, Chairman of the
Commissioners of the Interest and
Sinking Fund.

CHAKLES D. KERR, Chairman Of the
Committee of Ways and Means.

Mark bids " Sealed Proposals for Bonds" and
addresa

JOHN TV. ROCHE, City Comptroller,

St. Paul, iniun.

%vitzxzst, ^ivi&zu&Sj Sec,

THE ST. PADIi niNNEAPOLM &
MANITOBA KAILWAV COMPANY.

No. 63 WII.1,IAM ST., New York, July 7, 1886.
The usual Quarterly dividend of ONE AND ONE-
HALF PKK CKNT on the capital stock of this com-
pany has been declared, payable at this office on
and alter August 2 next, to stockholders of record
on that dato.
For the purposes of this dividend, and for the an-

nual meeting of stockholders to be held at St. Paul,
Mlnn.,THUllSDAY. AUGUST 19, 1888. the stock
transfer books will bo closed at 3 o'clock P. M. on
July 21, and will be re-opened at 10 o'clock A. M.,
August 20, 1886.

E1)WARD T. NICHOLS, Jr., Assist. Seo'y.

ST. L.OITIS& SAN FRANCISCO RAIL-
WAY CO.MPANY, 15 BltOAU ST. (Mills Building),

NEW YoiiK. July 20, 1886.
The usuiU Scmi-Annuul Dividend of THREE AND
ONE-HALF (3Hi) I'EH CENT ou the First Preferred
Stock of this company has been this day declared,
and is payable at this office on and after August 10,
1880, to stockholders of record upon closing of the
transfer books of that stock.
For the purpose of this dividend the transfer books

of the lirst preferred stock will be closed on Tues-
day, July 2<. IsHfl. at 3 P. M., and re-opened on the
morning of Aug. 11, foliofflng.

T. W. LILLIK. Treasurer.

OFFICE OF PCLLinAN'S PAI.ACE
CAR COMPANY, Cmt'AOO, July 20, 1886.

DIVIDEND No. 78.
The usual QUARTERLY DIVIDEND of TWO (S)

PKU CENT on the capital stock of this company
from net earnings has been declared, payable Aug.
10, to stockholders of record at close of business
Aug. 2. 1886. Tninsfer books dose Aug. 2 and re-
open Aug. 17, 1880.

A. 8. WEINSIIBLMBR. Secretary.

QFFICE OF THE ONTARIO SILVER
^'mining COMPANY, Mu!l8 BuildINQ, 18

Broad St., New York, July 2(), 1886.

DiriDBND No. 123.

Tha Regular Monthly Dividend of FIFTY CENTS
per share has been declared for June, payable
at the office of the Company, Ban Franoisoo. or
at the Transfer Agenoy In New York, on theSlst Inst.
Tiansfer books oloa« on the 24tb.

LOUNSBBRY A CO.. Transfer Agents.

TLI.INOIS CENTRAL RAILROAD» COMPANY.
. 48TH SBMI-ANNUAL CASH DIVIDEND.A dividend of THKKB AND ONE-HALF (3«)PER CENT In casli bus been declared, payable

Sept. 1, IMNO. to sbanhnidors of the Illinois Central
Railroad tonipanr. as registered at the close of
business, Auf.\i«t 10. Stink transfer books will be
c.>sed from August I't until Sept. 1. IS-iO.

nai . WM. J. MAUKIAC, Secretary.

REORGANIZATION
OF THE

Philadelphia & Reading
RAILROAD COMPANY.

The Reconstruction Trustees of the Philadelphia

& ReadlnK llailruad Company request the creditors

and shareholders to deposit their general mortKafce

bonds with Messrs. Drexel At Co., and their other se-

ourltlea with Messrs. Brown Brothers St Co., under

the terms of the plan of reorganisation, of which

copies can be had upon application at their respect-

ive banking bouses and at the Guarantee Trust dt

Safe Deposit Company.
Under the plan the holder of each $1,000 six per

General Mortgage Bond, with overdue coupons, de-

positing the same, will receive from Drexel & Co. a

certificate entitling hlru to four per cent Interest for

three 7ears,or until reorganization if sooner effected^

and tipon reorganization to a four per cent new gen-

eral mortgage bond for 91.000 and $480 of preferred

stock—the holder of each seven per cent bond to

receive $20 additional preferred stock.

Income Mortgage and ConvertibU Ad^tment Scrip"
holders.

Pay—10 per cent cash assessment.
iJ«eive—$100 Preferred Stock for assessment and
$1,000 (with such addition as equals matured
coupons at reorKanizaLton) of Income Stock.

Fives Consols, Ut Series—
Pay—10 per cent assessment.
Receive—1100 Preferred Stock for assessment,
$1,000 fwith such addition as equals the matured
coupons at reorganixatlon) of Consolidated
Stock.

Fives Consols. 2d Series-
Pay—\5 per cent assessment.
Receive—tl^ Preferred Stock for assessment.

fwith additional Common
$250 Consolidated Stock. ! and Consolidated Stock in

$750 Common Stock, I same proportions equal to
l matured coupons.

Convertible 78 and Dthentures of Railroad and Coal

A Iron Co.
Pay—16 per cent assessment.
Receive—tl50 Preferred Stock for assessment,
$1,000 Common Stock, with additional stock to
cover coupons.

AUunseci*red claims when proven (whether funded
or floating) get the same recognition as Debenture
Bonds.

2 he Old Preferred and Common Stock-
Pay—^10 per share.
RecHve—ilQ Preferred Stock for assessment and
$50 Common Stock per share.

Deferred Income Honds—
Pay ~2^ per cent assessment.
Receive—Z^ Preferred Stock for assessment and
for each $1,000 bond $200 Common Stock.

Certificates of Ueposit negotiable at the Stock Kx-
cbangc, entitling the holders to the new securities
after reorganization, will be issued to the depositors.
Sixty days* notice by advertisement will be given of
the time for the payment of the assessments.
Un*er this plan the annual fixed charges are re-

duced to ^.W'l'l.t^i?, being §^*54,til7 less than the re-
ported net earniniis of 1885 ($7,926,303), and secure
to the holders of tne Income Stock an annual advan-
tage of $1,559.57», to the holders of the Consolidated
Stock of $I,iJ87.403. and to the holders of Common
Stock of tl.879,(J29. and the reported average net
earnings of the last five years ($9,636,339) would pay a
dividend of five per cent on the Preferred Income and
Consolidated Stock, leaving an annual surplus fund
for dividend on Common Stock of $333,4s0 90.
To promote the success of the plan an agreement

has been made with a syndicate to advance the ex-

ftenses and disbursements, and if necessary to pay
he cash assessments.
In case reorganization can be effected withoutfore-

closure, under the present charter. Income Bonds
may be substituted for the proposed issues of new
stock.
By order of the Board of Reconstruction Trustees,

JOHN B. GARRETT, Chairman.

To the First Mortgage Bondholders
of the Wabash System East

of the Mississippi.
Notice is hereby given that an agreement author-

izing the undersigned, as a Committee, to take pro-

ceedings to protect the interests of the above-men-
tioned bondholders has been prepared and is now
ready for stgUAtures. Copies can be obtained from
either of the undersigned or from the Metropolitan

Trust Company, 35 Wall Street, in the city of New
York.

Dated New York. July 23, X886.

FRKDERICK N. LAWRENCE.
80 Broad Street.

BENJAMIN F. ROMAINE.
84 Beaver Street,

EDWARD OOTHOUT,
80 Pine Street,

Committee.
BENJAMIN F. ROMAINE, Jr.» Secretary,

SO Nassau Street.

KEOKUK AND HAI9IIL.TOIV
BRIDGE BONDS,

Indianapolis & St. Louis First
Mortgage Bonds,

WANTED BY
WM. T. miEKEDITH & CO.,

48 IrVall Street.

N. W. Harris & Co.,
113-117 nionroc St., CHICAGO.

RHKinQ of Counties, Cities, &«., of hliih ursdn a
D"'''"" Bpeclttltjr. Srndtorlle^criptMPl.lfiti!

Lake Erie & Western

Railroad.
It having been represented to the undersigned

that large amounts of the se'^uritles of the Lake
Erie ft Western Railroad Company are In tbe hands
of parties abroad, and scattered through the country,
whom It has been impossible to reach within the
time previously allowed, and who wish to deposit
their holdings under the reorKanization agreement
dated February J,1h8«. and at the solicitation of iev-
eral well-known bankinj; houses which have prom-
ised to deposit their holdings. NOTICE Is hereby
given to the holders of tbe Lafayette Bloomlngton
A Muncle First Mortgage and Income Bonds, the
Lake Erie*. Western Main Line First Mortgage and
Income Bonds, and the Lake Erie & Western Sand-
usky Division First Mortgage and Income Bonds,
and also to the stockholders of the Lake Erie A
Western Railroad Company, that the time In which
they may become parties to the said agreement is

oxtendea to Saturday. August 14, lH8tt. No other
opportunity will be given to the security holders to
avail themselves of tbe benpflts of tbe agreements
under the terms now accessible. The Purchasing
Committee has power to impose penalties for failure
to deposit securities by August 14, 1886.

FRANK C. HOLLINS (Frank C. Hollins k Co.).
11 Wall Street. N. Y.,

HENRY W. SMITH (Mutual Life Insurance Co.),
Nussau Street. N. Y.,

WILLIAM A. READ (Vermilye & Co.),
Nassau Street, N. Y.,

CLARENCE CARY (Gary & Whitridge).
59 Wall Street. N. Y.,
Purchasing Committee,

Mexican National Railway.
Bondholders are invited to deposit their bonds

with the CENTRAL TRUST COMPANY of New
Forlc. under a plan of reorganization prepared hy
the Bondholders' Committee. Copies of this plan

and agreement may be obtained from the Central

Trust Company, or at the ofiBce of the Committee*
No. 32 Nassau Street, New York.

81'ENCERTRASK, 8BLAHCHAMBERLAIN.
JOHN UbRUYTBR. henry AMY,
GBORGB UURNHAM. CHARLES J. CANDA,
SAMUEL B. PARSONS. W.«. E. D. STOKES,

AUGUST ROTTEN,
Committee.

Henry S. Ives & Co.,
BANKERS,

No. 35 NASSAU ST., NEIT YORK.
P. O. BOX 1.422.

Transact a general banking business, tnelndln^ the

purchase and sale of securities listed at the New
York Stock Elxchange, or in tbe open market.

Receive deposits subject to check at sight and
allow Interest on daity balances.

Government. State, County, City and Railroad

bonds constantly on hand for sale or exchange* and
particular attention given to the subject of Invest-

ments for institutions and trust funds.

Massasoit House,
SPRIIVGFIEIiD, THIASS.

THE BEST APPOINTED HOUSE IN WESTBBN
NEW ENGLAND.

Convenient for the tourist or business man. Near
Union Depot.

W. H. CHAPIN. .

Fifth Avenue
HOTEL,

Madison Square, NEW YORK,
The Largest Best Appointed and Most Liberally

Manaued Hotel In the City, with the Most Central
and Delightful Location.

HITCHCOCK. DARLING A CO.

John O. Moore. W. K. Kitchkn. G. B. Schi.xT

Moore & Schley,
BANKERS AND BROKERS,

36 BROAD STREET, NEW^ YORK.
Branch Offices Connected with
72 Wall St., N. Y. I. A. EvANa * Oo., Boston.
114 So. 8d St., Phlla. B. L. Brewster ft Co.. Chicago.
M19 F St., Wash'n. Hubbard A Farmer, Hartrd.

Private Wire Connections.
Buy and sell Stocks, Bonds and Miscellaneous Be-

ourltles on New York Exchanges, also Grain and
Provisions on Chicago Board of Trade.

Spencer Trask & Co.,

BANKERS d BROKERS,

i6 and i8 Broad Street, N. Y,

Albany, N.Y. Provident, R. I.

Saratoga.

Transact a General Sanktng Business

Direct Prirate Wires to each office and to

PHILADELPHIA
BOSTON,

WORCESTER.
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CLSARINO HOUSS RETURSS.
Th* exehangM for the week ended July 17, altbouKh the

total ii leaa than for many preriona wifce, were quite aatis-

faetoTf. At New York than iaamatettel decline from either

of the flTe preoediDg fall week*, but that daoUaa cannot be

aacribed to any falling olT in general hualBiM. but reaulU

through leaaened activity in speculative clrdee—Wall Street in

partienlar. Aa tbe week ended July 10 thU year covered only

St* baaliMM daya, no fair oompariaon with tbe returns for

that period can be made, but going back to July 8 we find that

at tan dtiea the pteeent figurea exhibit an increaae, while at

other poinU ootaide at Naw Tork, Chicago, Philadelphia and
Boeton (at which dtiea the dearings for the fiiat daya of July
were considerably awdled by half-yearly etUamenta), tbe

Iceaee are aa a rule email.

Dnrtog tbe wealf o( 1809 with which the current returns

compare, then waa a very marked increaae in the volume of

peeulatioa at New York, and as a raaolt the exchang«s at that

ity recOTded a heavy gain. The oooaeqnenoe is that now,
•.nd for the ^rst time aince September a year ago. New York
leariogs for tbe week abow a loaa from laat year. Outside of

'^ew Tork, bowerar, tba oootraat with 1886 la vary favorable,

"vuy eiaariiig booaca recording decided gains, aa witness

*maha80 per cent, Lowell H-6, MUwaukee 40-7, Columbus
tO^ DMroit 87-7, Kanaaa City 878, Chicago 9<-6 and Pbila-

IelyblaM-9.

Aa regarda stock spaoalation, tbe tranaactlons on the New
^ork Stock Eachanirn embrace 1,184.043 shares for tlio week
hisyrar, agains ; .aharca for tbe week of 1883. Tlie

uarket value of ...^^ ^Jes has been rsspecUvely 978,1(70,000

and #138.017,000, aad after deducting doable tbcae values from

the New York totals, the exchangee arising through other

btiaineaB exhibit an excees this year of SQ-a per cent.

NowTotk.

Total N. aaslaaS

PhUaaalahla....

Ptt<ak«iS_

Total Middle.,

JWy 17.

|BSS.I7l.m

(1.184.0411

(4M.sao;

(4eMaooo)
Oi.t4a,ooei

iasjn.»M
4JSI.7S0

ajar.iS4

1.001,1

IBr.4n.s78

TJMSuSSS
i«.4as.m

»n,«as,»t8

IBIMaiStt

1^10414
SMT,8a7
i.*4*.aw

ai4i8jie

VaB4,'»l

Ma«.74«

•17,««,S10
TTijei

4.»!«.«ao

4,107,408

B,aaB.7t8

»a«,sw
tnkfn

ia8,780,8se

•1«J68,S4»

|gBS4W1.70<

|671,843JS1

t«,l07.7a7l

I48S.S00)

(8a,ass,oao)

(68,171.000)

I88.411.U1
4443,100
ija«.a8e

l,UT411
913,404

M7,sai

•S8,084,7M

t47,a4tJiSl

7,iee,s4S

io,4fia,a64

ISB,u8,saa

«41.73|.S01

8.441,ISO

t,s«e.ni

8,as8,He

t,i««,*ti

1,808.174

«7S,S(1

a,4B0,«88

|sa4U.eai

lu,ia8A)e
MMKM

4.Bei.e87

4J»4,W7
4,0(8.488

818,880

•M,878,fiba

iiaisiMfi

l»7.8il.4«7i

|Wl,»4ft,8tB

ts«tJ6ijai

-89

(-4»8)

!+88«
(-ssi;

+18-4

+•*
+»7

+18-1

+»8
+1*8
+ir8
+88-8

4 IT*

+8»9

+W9
+18t«

»*l-9

+»1
4«7-7
-»«
+ir4
fiOrt

-fe-8

480-0

4-t4-9

-1*7
44-8

-8
487-8
4-14-8

4-lS-l

+18-0

4»0
JVST

Wttk *H«aa Jvlt 10.

1887,088,718

a,l«8,4»t<

(S8a,800)

54.008.000)

(81,470,000)

•n,477jB88

4,780,000

8477,188

l,884,B80

9MJN7
188471
818.587

Biajse

laAmasi

14018.008

11,818.487

180,851,188

847J8B.4S8
8,415,000

3,881,084

8,838,474

1,887,898

8.144,888

1,483,488

837.008

8,880,801

8n,a88,aae

•15.888,790

•HtMA
5.888.981

4JS4,9«8

4,978X10
1.448,784

1,889,(

188378.874

19,883,889

8799406.868

88eil.0W.9««

PtrOmt

+T8

(-M4-8)
1+297-8)

(+118-0)

(-71-8)

-8-9

48-8
-7
-8-9
-14-8
—4-8

+1-1

+*e

-4-a
-8-1

-vn
-6-8

-0-7
-4-7

-in
+7«
-0-8
-7-1

+8«
+14-8

4887

-4>-i

-188
-18-9

+U-B
-1»7
+1*7
488-8

-a«

+8<

* Not Hieladed lo totals.

For the five days ending this evening the exchangee aa r^
oeired by telegraph make a satisfactory exhibit. On account
of continiwd light speculation at New York, tbe clearings for

that dty record a small loss from the preceding period, and
largely owing to this fact the aggregate for the whole country
ahowa a slight decline. In comparison with the correspond-

ing five days of last year, however, there is an increase of 5-6

per cent in the total for all the cities, whereas outside of New
Tork the gain reachea 25-7 per cent.

Row York
aotoa/aiMk (stej

Boston...... ...M
Philadelphia.. .

Chlaafo.i

Bt.L0Bls...„...

Haw Orleaoa...

Total
Balaaee, Cooatrr'

Total all

OnUlde New Tort

n— Dof BnUmi July 98.

1888.

1188,181.018

(94S,|II8>

8e.(07,988

48^'«B,08e

8348,888

14.848.088

3.KM,0t8

iniO.MI.Wl
6"i.74S.Ml

1888.

1458.454.868

(9.018,807)

4«.«e3,830

86,908,704

8,899,878

88,881,000

1],44B.»97

8,370,318

1094,935,397

4«.3U,SAB

|ri' i.:'.l>7,IV9 tlUl.tW.ma +5 8

lirti.iiJiaHi tmi.itfS.iMH -t»5-7~

PsrOkal.

-89
(-58-1)

+31-9
+84-8

+13-9

+18 3
+35-8

+18-8

41
448-8

6 0^aad*|Ju/Vl8,

1886.

|84S..'U7.48I

PtrOmt

(-49-8)

+1T9
+9S-8
+18-1
+84-5
+16-8
+8-8

+11
+ 14-1

"81

lifi

'IkUaatedoo tb« bsiitot tn* laai weemi rctarr.
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TEE FINANCIAL SITUATION.

The change in money so far as there has been any the

past week has been in the direction of little better rates.

Bankers' balances have ranged between 1 and 4 per cent,

averaging somewhat above 2 per cent, but renewals

have been made at about 2^ per cent, while banks have

generally succeeded in obtaining 3 per cent for all

the money they cared to put out on call. We hear

of one transaction at 5 per cent for six months

on stock collateral, which shows quite a change in

feeling within about a month, for in June 3^ per

cent for the remainder of the year was all that

was bid for similar loans. R»tes for commercial paper

have also been marked up about ^ of 1 per cent this week,

the supply being good and the demand limited to pur-

chasers outside the banks. Our Clearing House institutions

are not purchasing, as ihey are experiencing a better inquiry

from merchants their regular customers for discounts, and

out of town banks are practically out of the market

those at Boston especially finding employment at home

at better rates than those ruling here. At Chicago

we notice a plentiful supply of funds as yet, the dO'

mand from the interior distributing centres not being

excessive.

A special dispatch by cable to us states that the loss in

bullion by the Bank of England this week, which is re

ported at £38,000, resulted from receipts principally from

Australia of £60,000 and from the interior of Great

Britain of £22,000 (making the total receipts £82,000) and

from an export wholly to Portugal of £120,000. Discounts

of 60-day to S-months bills remained at 1 per cent, the

same as at the close of last week, till yesterday, when the

rate was reported firm at l^Ql^per cent, indicating a little

better demand, and possibly some improvement in business

in Great Britain. There has undoubtedly been an increase in

exports which has,with some reason, been taken as indicative

of a better trade; we gave the figures for June as received

by cable two weeks since, but we have the details now

by mail, and it appears that the growth was mainly

(about two thirds of it) in the shipment of cotton

goods to India which we are informed have been

put in there in excess of the demand, so that the

movement has been progressing on a smaller scale

during July. It will be noticed that the Bank of Germany

has gained this week 24,277,000 marks, being made up by

the arrival of the consignments of gold from this country.

"We now have the explanation of the loss by the same

bank of 18,520,000 marks reported by cable on the 3d

instant, it being stated ttiat it was sent to Russia towards

the close of June to aid in meeting July interest payments

and the amount from New York was probably ordered

out to supply that demand.

There has been a further decline of half a cent per

pound sterling in foreign exchange, due, it is claimed,

mainly to the continued pressure .of bankers' bills drawn
by the arbitrage houses against outgoing securities, but in

part to free offerings of futures against cotton and bread-

stuffs. The reduction was made on Tuesday, and the

feature on that day and on the following day was a heavy
tone for long sterling and a firmer feeling in short bills,

this variation being attributed to the extension of a sterling

loan. On Thursday the market became steadier. The
Bureau of Statistics issued its trade statement for June
this week, the substance of which we give below for the

six months for the three years. It will be noticed that

the net merchandise movement in June left a favorable

balance of $1,750,000, but if we include gold and silver

the total net exports in June were $11,150,000.

POKIION TRADE MOVEMENT Or THE IT.NITEI) STATES—(OOOs omitted,)

Xtar.

1S84.
Jan
Feb
March.

.

April...

Maj...
Jane....

Total..

Mkbcbandise.

Kxpoiit.

%
73,090
61.247
36,810
4».603
4H,HI2

33,311

\BxefU
Import*,.oS Ex-

porta.

* *
94,311 19,670

54,711 1 6.536

61.263
34,ieal

36,1B«
3-Z,lS3:

'.5.033

•4.270

J,:ii4

i.i;8

343,S1S 33!2.7ST 10,7S6

IMMS.
Jan
Feb....

March..
April..

Ma7...
June....

Total.. 336,!J36

80,533
33.IMO1

31.398
5-i,970

49.012
48,483

42,221 38.312

4a.028 11,912

S-i.0'6

48.799
43,68S
49.313

481,022

•1,578

4,17!

3,327
•830

55^14

Gold.

Im-
porta.

OSS
422

Ex-
ports.

$
154

3,411

903 lt2,22J

Excta*

0}

Import*.

%
871

+3,089

+ 11,321

SlLTBB.

Ex. Im-
ports, porta.

Bxeaaa

oS Ex-
porta.

3.C11 ai,048 +18,037
1,627

131

8,563 39,680

8,075

1,888

1,768

788

663
23G

7,897

1886.
Jan 37,988 47,414 10.574
Feb 31,905 36.6871 •4,7ti2

March.. 33,693 60.038 •6,345

April... 54,017 37,365 3.318
May.... 54,101 3«.845 1.256

June.... 35,80« 34,058 1,750

Total.. 327,512 328,407 •b95 4.383

1,708

986

840

351

210

251

1.446

1,636

833
1.158

1,394

742

2,582

3,654

9.921

4,812

7,395

8,380

+1,085

1.044

+31,117

252

923

+375

+829

+512

88

-I-

+870

+4,688

+9,081

+4.481

+7,148

+8.129

3R.744 +34,367

»
2.314

2,340
2,094

2.032

1.981

l,788j

r2.578 6.367 6,211

1,163

876

1.204

i.ooe

1,067

1,<«1

e
1,151

1,473
890

1,046
914

737

2,229

2,607
3.119

3.138

2,180

3.618

16,769[ 7.418

1,093

1,004

1,836

1.039

637

0U4

1,023

1,147;

1,

1,128
1.256

583

12,990; 6.S07

2.907!

1,002

2,345l

1.824

2.068
1.864

1,186

1,503

1J888
1,190

1,623
2,712

9,S5S

1.884

845
6S5
eoA
812

1.271

6.09S

* Excess of imports. t Excess of exports.

The foregoing also shows that up to July 1 we had lost

a net amount of $34,367,000 of gold, so that the total up

to this date would be about $35,000,000.

The bullion price of silver has remained unchanged

during the week. Whether this is a mere temporary

firmness or the starting point of the expected reaction, it

is impossible to say. It would seem reasonable that silver

should for a time recover something of the late loss, for

its decline has recently been hastened by every interest

losing confidence in the metal, and the action of some of

them cannot continue to have the same force much longer-

We refer especially to the custom which has been growing

constantly during the last half year, of anticipating pay-

ment for goods shipped to India and China by an immediate

cover of exchange, although the account for the goods was

not payable for many months. The merchant thus com-

pleted his transaction and did not leave the result of it

subject to a possible further decline in silver. This haa

always been the custom to some extent, but if we suppose

that 25 per cent of the shipments were so provided for

formerly, and that now, in place of 25 per cent, 75 per

cent is at once covered, one can readily see what an

increase of exchange would, for the time being, be put on-

the market—that is, not only the amount of the bills mat-

uring with the ordinary 25 per cent anticipated, but an

additional 50 per cent of all shipments to those countries,

which, according to the usages of trade previously prevail*

ing, would have been held off until the bills for the goods

matured; and yet good judges estimate that these figures

furnish about the measure of the extent of the changa

referred to, affording a mass of business pressing upon

the market all of which must be done at low figures, and

therefore especially demoralizing to rates of exchange.

The mere recital of these facts, however, shows that there

is not only a limit to the growth of this kind of opera-

tion, but that there must soon come a time when the

current increase of bills caused by thus anticipating

accounts will be followed by a corresponding decrease—

a

dearth made by this very anticipation ; and if concurrently^

confidence in silver should in a measure be restored, the

old custom might return, and the reaction be quite material

for a time.

This is the best hope we can offer for the poor white metal.

No doubt also a price will sometime be reached at which

production will decrease materially, but that is a slow pro-

cess, and besides production is only one source of supply

the vast stock in the world which is now discredited a
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money being the more depressing influence, and one that

most prove increasingly burdensome e»ch. succeeding year

unlees the demonetizing tendency now in progress is

arreated by united action of the commercial powers. Mr.

Giffin assumes that a settlement will be reached by some

of the nations accepting silver as their currency (and this is

« favorite idea among the monometallists of London)

leaving the gold to be divided up between Eog

Und. Germany and France. Of coarse bis suggestion has

reference to the United States, for our silver advocates who

would lower us to the level of Mexico have all along been

the only hope of Europe. We do not undertake to say

that this hope will not in part be realized, but we can

affitm most positively, that even if through the tricks of

Congressmen we should be damped upon a silver basis, it

would not for a moment relieve but increase the silver

demoralizatior, for it would be only the signal for confu-

•ion in all industries here, and the beginning of a flght,

certain to succeed, for a rehabilitation of our finances

which would put that metal in a far worse plight than it

has ever been.

We could wish our Senators, before they act on the

•orplos resolution now before them, would seriously con-

tider in which way action by them will tend—whether lo

•trwgtben or to weaken confidence. It is reported that

they propose to increase the amount fixed for the limit of

the holdings. Of course that is some improvement on the

result reached in the Ilouie. But is not the setting of any

limit at this particular time very unwise—may we not even

c*ll it hazardous ? As we showed last week, this is a time

when the danger signal is flying all over Europe. During

the last year every bimetallic nation has strengthened

its gold reserve. The Bank of France holds to-day

over 270 million dollars in gold or about 72 million dollars

more than it held eighteen months ago and about 45 mil

lions more than it held a year aga Besides, our Govern.

ment has a special source of weakness, for we are coining

silver which the Tressurer cannot get out, and just to the

•ztsnt of his silver dollar accumulation his surplus becomes

onavailablei In view of these conditions we ask is it

wise, will it encourage or discourage business enterprite

is it perfectly safp, to meddle at all with the Treasury

policy ? We most earnestly beg our Senators to give the

OOBtry the benefit of the doobt—for can they fail at least

to see that any action by them is of doubtful wisdom ?— so

that the people may dismiss all anxiety and feel free to go

to work developing the country's resources.

The anthracite coal trade, which of late weeks has been

in a rather uncatisfactcry condition, ought to improve

now as the retult of the sction of the managers of the

toil roads this week. The trouble has been not so much

that the companies had disregarded the combination

•giMment, as that they had failed to observe it as closely

as they should. For instance, according to the oflScis]

statement for the month of June, issued last Saturday by

Ur. John II. Jones, the accountant of the companies^

the output for that month was 2,592)318 tons, or 102,286

tons more than in the same month of last year, which

tasolted in an increase of stocks at tide-water shipping

poinU daring the month of 86,285 tona But the allot

BMDt fcr the month had been only 2,400,000 tons, and

had this been observed, instead of an ineraase of stocks in

the amount already given, there would have been a

dscresse of over 100,000 tons, reducing the stocks to

proportions more easily managed, and doubtless removing

the too prevalent complaint that the demand was poor

and prices constantly declining. Indeed, it is difficult to

am bow prices coald follow any but a downward course in

^isw of such circumstances. The argument becomes all

the stronger when we remember that in May the allotment

bad been exceeded by 253,639 tons, and in April by
194,726 tons, making an excess for the three months of no
less than 640,683 tons—sufficient almost to wipe out the

entire stocks now reported at tidewater. The difficulty was

further increased by the fact that as a result of this

policy, some buyers were induced to hold off from making

immediate purchases in the hope that still lower prices

would prevail later on.

But this week the managers have adopted tbe heroic

remedy. The allotment for August has been placed so

low (for the period of year) that even should the com

.

panies, following the tactics of previous months, mine

somewhat in excess of it, there would still remain a con-

siderable margin on the safe side. In brief, the allotment

has been fixed at 2| million tons, or three-quarters of a

million less than the allotment for the same month last

year, and 523,910 tons below the actual production for

that month. ' At the same time—as an earnest apparently

of their intention to compass the situation—we have the

announcement that the selling prices of coal are to be

raised I5@25 cents per ton with the 1st of

August Unless therefore the companies them-

selves destroy the promise which these facts afford, it

would seem as if they were on the p>ath to a somewhat

improved situation of affairs. The following are Mr.

Jones' figures in our usual form,. arranged to show con-

sumption, as well as production and stocks. It will be

noticed that the consumption continues in excess of

a year ago—72,523 tons for June, and 1,583,344 tons

for the half year — which is a favoraWe sign, and

hardly lends support to the reports that the demand was

poor.

JttM. JaH.lt9Jwu».
Antkt^cU4 ComL

UBS. issa use. 1S8B.

IHoifctM^lnnlng nf Dsrkid.

TbM.
S14.4S1

Ttau.

esaMi
t,4M.osa

Tnu.

14.IIC3,8»

Tbtu.
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PfOOSdUOB •••••••••• •••••••• 1S.70I,8SS

TnUI nvplr <• sj«s.7«e

ieo.n«
s,ou.a7)i
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1S.OT7.9B0

700,7SS

is,ir;e,oa3
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The general conditions bearing upon railroad traffic and

railroad rates continue of the most favorable character,

and as a result the returns of earnings coming in from

week to week are of a very encouraging kind. It is

scarcely possible now to find a road with diminishing earn-

ings, and where a loss is reported it is usually the result

of some special circumstance or condition. The smaller

yield of wheat in the Northwest may later on have some

effect, though it is always to be remembered that should

business continue to revive as now there must be an

increase in the volume of general and miscellaneous

traffic, and should the production of corn be reduced, as

some fear, by a continuance of dry, hot weather in the

extreme West, that also might operate unfavorably on the

railroads; but these are all matters of the future, the influ.

ence of which no one can measure j ust now. For the present

it is sufficient to know that rates and pools appear to be

on a basis of unusual strength. In the Northwest rates

were restored in full this week, and the managers are at

work on a plan for a pool of large dimensions. It is a

matter of common remark that so little difficulty should

have been experienced in adjusting affairs, the dis-

puted points being disposed of with much less friction

than any one supposed possible. As regards the

trunk lines, pool affairs have hardly ever been in better

condition, and the spirit of amity is everywhere manifest.

There was a report at one time that the Grand Trunk line

\.t Canada was cutting rates, the report having its origin,
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no doubt, in the large shipments of grain from Montreal

;

investigation, liowever, disclosed that vail rates were being

maintained, but that some of the ocean steamers from

the Canadian port had made a cut, which consequently

operated in favor of the Canadian line on export business.

Other evidence of the improved situation of trunk line

affairs is seen in the statement that the unsettled pool

•balances between the lines from St. Louis, so long a

troublesome point at issue, have finally been adjusted, and

alao in the fact that the Lake Erie & Western has joined

the Central Traffic Association, thus ensuring complete

harmony in the territory of that association.

The stock market maintains the characteristics for

which it has of late become noted—that is, it resists pretty

well efforts at decline, and responds readily to good news

or influences of a favorable description. Bonds are in

particular request, and speculation runs to these and low-

priced stocks rather than to the high-priced share proper,

tiea The outlook for an active industrial revival is con-

sidered good, and as in such revival the railroads cannot

fail to participate confidence in their future is strength-

ened. There have been a number of occurrences having

a bearing upon particular stocks, and these have

had some effect upon the market—where they

were favorable; where they were unfavorable they

passed unnoticed. New York & New England was stimu-

lated by rumors of a" new line to New York from Dan-

bury, though very little confidence was put in the report,

it being felt that the possible gain from that source would

be more than counterbalanced by the certain loss from the

severance of amicable relations with the New Haven
supposing that the management could be prevailed upon

to substitute the Danbury phantom for the New Haven
reality. Illinois Central has reduced its semi annual

dividend from 4 to 3^ per cent, but as the cotnpany's

earnings have suffered a decline during the half year, and

the management is known to be very conservative, no one

is disturbed by the reduction. Central New Jersey has

been kept active by a revival of the old-time report that

an alliance with the Baltimore & Ohio was about to be

perfected ; this time rumor was definite enough to specify

a two years' contract, terminal rates, etc., but it appears

that only the Finance Committee has acted on the matter

yet In the case of the sale of the Beading collateral held

as security for the payment of Jersey Central floating

debt, it is stated that the Chancellor's decision has been

reversed, the court holding apparently that before Read.
ing's securities could be sold, it must be proved that

Jersey Central was unable to pay the debt.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments of

gold and currency by the New York banks.

Wuk CTUitnt July 23, 1886.

Oarrenoy.
Gold

ToUl goldmd legal Unden..

Received by

N. T. Bank).

tsao.ooc

Shipped by

N. r. Banki.

I888,000~

1882,000

Clet InUHor
Movement.

Loas.. $13,000

Loss.; 113,000

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have lost $1,500,000 through the operations of the Sub

•

Treasury. Adding that item to the above, we have the

following, which should indicate the total loss to the New
York Clearingllouse banks of gold and currency for the

week covered by the bank statement to be issued to-day.

It is always to be remembered, however, that the bank
statement is a statement of averages for the week, whereas
the figures below should reflect the actual change in the
condition of the banks as between Friday of last week and
Friday of this week.

Week ending Jtdy 23, 1886.

Banks' Interior Movement, aa above
Sab-Treasury operatluns

Total gold and legal tendera

Into Sanks.

»8«».000

5,800.000

•O,819,00o"

OutofBanla.

tS32.000

7,300,000

tS. 182,000

Net Change in
BarUt BoUUnye,

Loas . 113.000

Loss.. 1,500,000

Loss. 11.513,000

The Bank of England reports a loss of £38,000 bullion
for the week. The Bank of France lost f.SoO.OOO francs
gold and gained 2,800,000 francs silver.and the Bank of
Germany since the last report increased 24,277,000
marks, reflecting the arrival of gold from New York.
The following indicates the amount of bullion in the
principal European banks this week and at the corre-
sponding date last year.

July 22, 1886. July 23, 1885. '

Gold. auver. (kM. Silver.

Sank of England 21,102.894
64.287,836
20,361,350

M *
28,870,775
46,123 306
13,432,05 1>

86,426,131

S6.762.318

M

Bank oJ France
Bank of Germanr

44.996,806

16,169,500
43,178,867
16.416,950

rotalUUBweek
rotal prevlons week

95,752,080
95,167,122

61,166,306

60,430,794
59,595,807
59,319,766

The Assay Office paid $191,255 through the Sub-Treas-
ury during the week for domestic bullion, and the Assistant
Treasurer received the following from the Custom House.

DaU.

July 16.
" 17.
" 19.
" 20.
" 21.
" 22.

Total

Dutiet.

$494,585 86
491,181 94
638,947 44
761,436 08
325,968 90
403,939 23

t3.I16,108 45

Oomisting of—

Bold.

$6,000
2,500

7,500

4,500

5,000

2,000

$27,500

v.s.
Ifotet.

$431,000
429,000
538.000
675,000
280,000

316,000

$2,672,000

Bold
Oerti/Uft.

$6,000
6.000

18,000

24,000
4,000

12,000

$70,000

Silvtr Oer-

tifleatet.

$48,000
53,000
74,000
55,000
36,000
73,000

$339,000

Included in the above payments were |1 0,500 in silver
coin, chiefly standard dollars.

MEXICO—RESUMPTION OF RAILWAY SUBSI-
DIES AND INTEREST PAYMENTS.

Though the telegraph has this week brought us news of
another of those internal disturbances (or uprisings, as

they are called) for which our sister republic is so noted,

it is gratifying to be able to turn to the other side of the

picture and note that Mexico is once more engaged in the

effort to improve her credit and arrange her finances

—

this time it is hoped with greater probability of success

than has usually been the case. A year ago, it will be
remembered, the situation being desperate, the Govern-
ment felt it incumbent to take extreme measures to restore

the financial equilibrium, and as a result a decree—a con-

venient mode of settling difficulties—was issued, suspend -

ing the payment of railway and other subsidies, reducing

salaries of Government officials, and compelling holders of

floating and other internal obligations to fund the same
into a new 2 5 -million dollar 6 per cent loan. The holders

of the external debt were not included in this comprehen-

sive provision for relieving the country of the charges

upon its revenues, only because the interest on this exter-

nal debt had been in default for many years previously.

Now there are evidences of a determined attempt in

the other direction of a restoration of the nation's credit

—

slowly and gradually of course, but with an apparent pur-

pose towards that end. It was declared from the first

that the provision of a year ago was merely temporary,

and that as soon as sufficient time had elapsed to permit

of the finances being placed on a sounder and more
enduring basis the rights and equities of the nation's

creditors might be expected to receive consideration

Gen. Diaz has always been regarded as representing the

best element in the Mexican character, possessel of true

patriotism and intelligence ; and confidence in his integrity
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did mach to keep alive in the friends of the Mexican

people the hope that some day Mexico would rank among

the fraternity of orderly, solvent nations. The fact that

Gen. Diaz had taken such an heroic step was accepted a^

proof that the need was imperative, and that no other

course was possible—how imperative it was anyone who
knows how heavily the revenues had been burdened with

charges of every descriptioD, will easily understand. The

fact that he now consents to an effort to meet the claims

of creditors by a series of part payments, calculated at

once to gain tlie con6dence of the creditors in the Gov-

ernment's upright intentions, while at the same time sug-

gesting that the future is to be discounted only gradually

—

this fact we say is proof that in the estimation of the Presi-

dent of the Mexican Republic, the time has arrived when the

country can safely assume increased burdens again. That

of course is a very welcome announcement to all those in

any way interested in the welfare of our neighbor.

The evidences of the new departure to which we allude

are (1) the partial resumption of subsidy payments to the

railroads, and (2) the settlement of the external or Kogligh

debt It is the first of these, of course, that is of chief

importance to us, since by reason of our large interest in

two of the principal lines in Mexico we are directly con-

cerned in the resumption of the railway subsidies. The
lines we refer to, are, as every one knows, the Mexican

Central and Mexican National, which indeed are the only

roads of any consequence in the country barring the old

Mexican Railway between Vera Cruz and the City of Mexico-

One of the inducements offered to bnild these new lines was

the salMidisi promised, which to make them the more

attraetive ware pnt in the form of a lien on the national

customs revenues, and were thus supposed to be beyond

the danger of default or lapse of paymaot But when
the pressure came they met the same fata as other charges.

The resumption of payments now is to be gradual, and

the first or early instalments, as is reasonable^ are to be

mall, but the plan proposes a steady increase in the per

centage till finally the full maximum is reached. It is

obviously more desirable to have the contributions small

and sure than large and doubtful

Tha full paroentage to which the Mexican Central is

entitled is 8 per eeat and that of the Mexican National

6 per cent, making U per cent together. At present (for

the six months from July 1, 1886, to January 1, 1887),

the Mexican Central is to have only three-quarters of one

per cent and the Mexican National thraa-qnartars of that,

or say 36-100 of one par cent From the 1st of January

to the 1st of July, 1887, tha Mexican Central is to have

one per cent and the Mexican National three-quarters of

one per cent, and thareaftar there is to be an increase each

$ix monthi of one par eant on the Central and three-

quarters of one per cent on the National. The complete

figures on the latter not having been published beforei

aad some doubt having been raised with regard to those

for the Central, we have taken pains to obtain the official

statements for both companies, and have arranged them
as below.
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Here we have a pretty rapid increase after the year

1887. From an average of 1^ percent in that year, the

Central rises in 1888 to 3^ per cent, in 1889 to 5^ per

cent, in 1890 to 7^ per cent, and in 1891 to 8 per cent;

and the National increases from 1^ in 1887 to 2| in

1888, to 4| in 1889, to 5f in 1890, to 6 per cent in 1891.

Or taking the two roads together the encashment will be

at the rate of 2f per cent of the customs revenue in 1887,

6^ in 1888, 9f in 1889, 13^ in 1890, and 14 per cent in

1891; thus the maximum percentage is not reached till

five years hence. In reference to the amounts t'&at these

percentages will yield to the roads and take from the Gov-

ernment (supposing that the scheme does not miscarry),

it is somewhat difficult to determine. The sum will

vary of course as the customs receipts do, and as to these

customs receipts there is no definite or reliable informa-

tion. The Mexican Financier, however, recently estimated

the probable customs revenue for 1887 at 17 million dollarst

and for the purpose of showing how the subventions to

these two roads would increase on the basis proposed we
may as a purely arbitrary matter take the Financier's

figures, giving us the following result.

On taiM 4^jiros«.ooeoMi«MM>/Jt1,M0.i

issi,

ir«Bfc>m CmlnU. IToz'n NatltlaL
ntaL

p. e. * P.c 1
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mt BaB.000 SM tieiM i.o«i.a)

BW aM.ooo *H 701.«W um»»
tH ijfn,(HO m SO0.SSO aMum
s I.SM),000 8 i,()ao,ioo s,sso,aoo

The total required for these subsidies would thus be

less than half anullion in 1887, but over a million in 1888,

over If millions in 1889, nearly 2^ million dollars in

1890, and 2| millions in 1891. As these are Mexican

silver values, the yield to the companies in equivalent

American money would of course be less.

It is at this juncture that the settlement of the English

debt is announced from London. In this settlement, of

conraa, our people have no direct interest, and yet in view

of the simultaneous resumption of the subsidy payments

to the railroads, it is an event of considerable importance.

As bearing upon the restoration of Mexican finances, it

is really of more importance than the other circumstance,

for so long as these obligations remained in default, the

financial repute of the nation must needs have continued

low and her credit poor and doubtful Moreover, by reason

of our connection with the railroads in question, we have

a vital concern in knowing what the burden may be on

account of this Mexican debt held abroad which the

Mexican Government has now undertaken to carry.

It is perhaps well to say that this is not the first time

that it has been attempted to adjust interest and coupons

on the English debt In 1883 it seemed as if an agree-

ment had been arrived at, and would be satisfactorily

carried through ; but, for reasons which we need not stop

to detail here, it was not perfected. A similar attempt

in 1884 also miscarried. The present arrangement is

not as favorable to the bondholders as that sub-

mitted in 1883. Then it was proposed to resume at

once full payment of interest at 3 per cent, and, besides,

the back coupons were to be exchanged for a somewhat

larger percentage of their nominal amount than now. But

Mexico was "flush" then, as the result of the influx of

American capital in the building of railroads, and the

idea was that this exceptional state of things would not

only be continued but be improved upon. It was a

belief natural enough in the circumstances, but one which

the experience of the last few years has shown to have been

delusive. Now only one per cent per annum is to bo paid

for the first year (covering the July 1886 and the January
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1887 coupons), and the amount i8 to be gradually increased

ftt the rate of one half per cent per year, till the maxi-

mum of 3 per cent is reached in 1890.

There are really only two principal issues of this English

debt, the £10,241,650 of bonds of 1851 and the £4,864,.

800 bonds of 1864, the latter however representing in

large part simply coupons (July, 1854, to July, 1863,)

of the former bonds funded in 1864. The 1864 debt, as

a result, is to be converted into the new consolidated debt

at the rate of only 50 per cent of its face value. The

original or 1851 debt is not to be scaled at all in principal,

but the 60 per cent of accumulated coupons (no interest

has been paid on the bonds for 20 years) is to be

exchanged at only 15 per cent of their nominal amount

—

that is, only £9 is to be allowed for the £60 back interest,

80 that the total of principal and interest of a £100 bond is

to be capitalized at £109, and on this latter sum interest is

to be paid after the manner mentioned above. In addition

to these two main classes of bonds, there are some very

minor issues, namely, the bonds of the deferred debt of

1837, unpaid certificates of the conversion effected m 1851,

and the certificates issued by t he Messrs. Baring for the

unpaid third of the coupon of July 1866; these aie to be

exchanged at 20 per cent. In reference to the 1851 debt,

it is contemplated ultimately to exchange the principal of

the same into the new consolidated debt as well as

as the coupons, and the Mexican Government is to have

until December 31, 1890, in which to effect the exchange.

Prior to that date the Government retains the right to

purchase any amount either of the old or the new bonds

at their market price, or to redeem the bonds by drawings

at 40 per cent of their par. After that it is to have the

right to buy at the market price or redeem at 50 per cent.

In regard to the resumption of interest payments, it is

Etated that General F. Z. Mena, the Mexican representa.

tive, has had the money for the July coupon on the 1851

debt at the rate of one-half of one per cent (10 shillings

per bond) in bank for some time, but that the actual dis-

tribution of the cash will be deferred till the receipt of the

o£Scial ratification of the scheme from Mexico. The con.

version of the back coupons of this 1851 debt (as well as

the principal of the 1864 debt) is to be begun as soon as

the new bonds are ready for exchange, and the operation

is to be completed within a year and a half from that time.

It is also agreed that the Mexican Government shall not

issue more new bonds in London than those called for

under this arrangement, excepting only enough to meet the

expenses of the settlement, which latter, however, it is

provided, shall in no case exceed £200,000.

But the question of chief interest to us is, in what
position does this leave Mexico with reference to total debt
and the charges on the same during the next few years.

In speaking of the debt we mean, of course, the recognized

debt, which is composed of the English bonds as above
and the forced loan of 25 million dollars issued a year ago
to take up the internal or floating debt. The Imperial or
Maximilian debt was repudiated from the first. Tl;e

amount of the English debt may be calculated as follows :

The principal of the threes of 1851 will remain unchanged
at £10,241,650 ; the £6,144,990 coupons of the same at

15 per cent will add £921,748 to the amount ; the
£4,864,800 3s of 1864 at 50 per cent will add £2,432,400
more, giving altogether a total of £13,595,798. Assuming
that the expenEss will reach the full £200,000 allowed
this total would be increased to £13,795,798 and the con-
version of the minor debt issues will probably raise the
amount to 14 million pounds. Suppose, however, we take
it at 15 million pounds. "We would then have an external
debt (roughly) of 75 million dollars and an internal debt

of 25 million dollars, or a total debt of just 100 million

dollars. The internal debt bears 6 per cent interest, and
therefore calls for an annual payment of $1,500,000. The
15 million pounds external debt on the terms proposed

would call for £150,000 (I per cent) in 1886 (coupons

July '86 and Jan. 87); £225,000 (1^ per cent) in 1887;,

£300,000 (2 per cent) in 1838; £375,000 (2^ pjr cent) in

1889; and £450,000 (3 per cent) in 1890.

Accepting the foregoing as a correct statement of the

interest requirements on the debt, and adding the proo-

able call for the railway subsidies previously given, w©
have the total charges on both accounts from year to

year, till the maximum is reached in 1891. With refer-

ence to the interest on the English debt, we reduce

pounds sterling to dollars on the basis of five dollars to a
pound, but have made no allowance for the depreciation

in the value of silver. The interest on that debt of course

is payable ia gold, while Mexico is on a silver basis, and as

silver depreciates in value, it takes more and more dollars-

to pay a given amount of interest in gold. But as no one

can tell what changes in the monetary policy of the glob©-

may take place within the next few years, and as it is not

intended in these calculations to present exact results,

which in the nature of things are impossible, but merely

to afford an idea of the comparative changes during the-

next few years as the result of the new policy in the par-

ticulars outlined above, we have discarded- that factor in

the problem altogether. The call for the purposes named
will be as follows. •

i'earlv rfqutrement. En<ilish Debt
n(,i:i6,000,000.

Internal Debt
at $25,000,000.

Mex. Cent.and

itex. Xat.

Subsidy.

Grand Ibtah.

1887 »1,11!8,000

1,500,000

1,875.000

2,250,000

2,250,000

» 1.600,000

1,500,000

1,500,000

1,500,000

1,500,000

1416.250

1,041,250

1.036,250

2,231.850

2,380,000

I3.071.25O-

1888 4,041,250

5,011.250

5,961,850'

1889

1890

1S91 «,130,000-

This provides for an increase of about a million dollars

a year on these items, beginning with a total charge in

1887 of a little over three million dollars, and reaching in

1891 somewhat over six millions. The amount does not

seem large even at its maximum, and yet for a nation lik©

Mexico it evidently is not small, especially in view of the

fact that it has not been a very unusual thing in the past

to have the ordinary expenditures for carrying on the

Government exceed the total income. But since the

decree of a year ago a policy of rigid retrenchment has

been pursued, and evidently Gen. Diaz and his Govern-

ment think that payments on the scale laid down can be

made with a continuance of that policy. As to the precise

amount of surplus that the Government expects to have

at its disposal, or the extent of its income, there are no

authentic or official figures, and when it comes to making

an estimate, one guess is probably as good as another. We-

therefore do not attempt to cover that point.

TBJS GRAIN MOVEMENT AND TRUNK LINE
EARNINGS.

Notwithstanding the higher transportation rates in force

this year, the receipts of grain at New York during Juno

were heavier than a year ago, and notwithstanding these

higher rates also, the Eastern trunk lines, as a whole, have

lost but little grain tonnage compared with the corres-

ponding period in 1885, while the gain by the canal route,

considering the great advantages that that route has had

by reason of the comparatively high through rates by railr

has been insignificant.

In June, 1885, trunk line affairs were in the lowest

depths of demoralization. It was just before the West

Shore settlement, and rates on grain from Chicago to New

York were hardly at any time during the month above 1

3
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cenu per 100 Ibe., and many contracu were made at as

low a figure as 1 0| cents per 100 lbs. This year we have

had an ofiBcial tariff of 25 cent*, which has apparently

been faithfully observed. Naturally, one would think

that with this great disparity in rates, there would be a

wide diSerence in the extent of the movement in the two

years. Instead of that, the difference is so small as to be

scarcely worthy of notice, the total receipts by rail in

June, 1886, having been 6,031,329 bushels and in June,

1885, 6,276,884 bushels. Evidently, therefore, the effects

of the higher tariff in thia month have not been what

many supposed they would be, and evidently also the

trunk lines did a wise thing in not reducing the schedule

one fifth (from 25 cents to 20 cents) as at vne time

proposed.

But if the railroads have not lost much tra£Sc as the

result of the higher charges, certainly the canal must

have gained decidedly—so one might suppose. Of course^

the rate by water in a measure follows the rate by rail,

but with the tariff by rail at 25 cents, there ought to be

greater room for competition by the water route— Dr,

rather, the competition ought to be more effective—than

with the tariff at lesa than half that figure. In point of

fact the canal has gained, but not in the degree that one

might expect. On the total of 5,723.400 boabels by canal

last year, the increase this year is only 507,150 bushels,

giving the canal 50 per cent of the total movement by

rail and water, against 46-70 per cent ia June, 1885

—

that it, aboot 3 per cent more of the total movement than

• jett ago. The only deduction permissible from this.

however, is that the railroads have fared belter in main,

taintng the volume of their traffic than there was reason

to imagine they would. It does not follow that the water

route is losing any of its force ss a coapetitor to the

railroads. In reality the canal carried, as stated, over one

half of the total movemeat^-or to pat it in another way,

it delivered more than all the roads combined; one reason

no doabt why the gain in peroaatage eoiapared with last

year was so small is that the peroentaga a year ago (despite

the extreme low rail rates then prevailing) had been so

great.

Furthermore, the main spadalty . of the canal would

a]^Mar to be wheat, since much of thia cornea all the way

from Chicago, permitting of the combined ose of the lake

and canal route (all water), and of a total of 4,932,212

bushels of wheat received here during the month by all

routes no less than 4,803,300 bushels came by canal—that

is, nearly 98 par cent—which does not argue that the

canal is losing its hold. On oom (be case is different.

Much of this we may suppose is gathered by the Western

connections of the tmnk lines in districU where all

water transportation ia not possible—say in the valley

of the Ohio—and the railroad getting it at the initial point

carries the cereal all the way to the seab<Mird. Even here,

however, the canal has 1,348,300 out of atotalof 2,407,320

btishels. Thus the canal's proportion of the movement in

any given period depends much upon the kinds of grain

composiog that movement; it is interesting, therefore, to

aota that besides the 4,932,212 bushels of wheat, and the

2,407,320 bushels of com forming part of the 12,457,722

boahels receipts of all kinds daring the month, flour con-

Uibntcd the equivalent of 2,280,955 bushels and com meai

the e«}uivalent of 135,204 bushels, all of which in both

cases was delivered by railroad, while oats contributed

2,180,400 bushels, barley 625 bushels, rye 46,508 bushels,

peas 44,600 bnsbals, and malt 429,898 bushels—almost all

thaaa coming by rail. But be the component paru what

they may, the one fact remains, that on the movement as

a whole the railroads have not suffered any noteworthy

diminution in ira£5c, as compared with last year, notwith-

standing the higher charges in force. When we come to

the figures of the individual roads there are of course

many and marked changes, but these have no necessary

reference to the difference in the tariff rates between the

two years. In the following table we give the amount

carried by each road, and its proportion of the whole, in

June of the last six years.

BKCKim OF ORAtS AT NEW TORK BT ROUTI8 DCBIKO JUKE.

June. ISM. I88& 1884. 1883. 18S8.
f

1881.

N.T.C*ot...bnsl>. ijM*.*ao s.*n,4a« S,S8S.480 1.S0B.018 8,480.708 4.105,588

per cent. IM« 18-17 SI 90 13-78 S»^ 86-87

arte biuh. t.08S.STI> uemMi S,4«3,«n 1.673.SS8 1.884:835 3.888,880

Peroeat. irss 14-88 28-84 1S-S8 iri8 8108
PeiiiiaTlT'e..biuh. Bes.<m l,O0SJ6» r».74i 9II.7M l.Bi4.078 1.810,873

Pveent. 4U 8-18 rat 8-1)3 17-07 rs*
DeLI^aW-bMk. MB.817 tmjBn 487,748 83t.U7

PareeM. 4-08 arM «^ 816
WeetShora..b<Mh. tmjms •mjam

Pcreeat. S-M »ss
STC.Ma ss,Tn tei.m 4S.«ie SI.ma fi8.«i8

Paraaat. 0-45 »S4 S«4 0-40 034 035

ToUlBR..ba«fc. tfisum •jmj»t •jMtjtn 4.870.804 M17.94- t),«es,418

Paremt. «s« sift aB-e4 as-M 81-55 55-05

BlTaraaeaatw.ba. NBjStt sss.aai 106^888 S4S,047 8a«.«T4

Paraaat. l-«« rot 1-04 »1S 4-00 O.OOfl.llO

Cual bMh 8JSUB0 B.ns.«oe a,4TS.S« SJSI.StO 8177,787
f

44-35

Pat erat. DODl «rw lB-81 SA-SS 81-45 J

Total all...bwh. 1M9T.7W 1US«.>75 l0.4SI.«a8 IO.IM».rai B.8M.S08 IS.a«(>.9i8

Kirrc—In tha above table flour baa beea reduoed to grain ou the baala
ofm onabeU !• a barrel, aad do diatlnotlon made la tba weUbta or the
dUterrnt kloda of boahela, all belns added toKetber on tbe aeme baala.

Here we note much the same results as in the month

preceding, namely firtt that the Erie heads the list with

a larger amount and a larger percentage than any other

road, larger even than the New York Central, and secondly

that " various railroads" again take an unusual proportion

of the whole, indicating that the Lehigh Valle/ outside of

the tmnk line pool is still actively at work. As to the

Erie carrying more than the Central, that of course is

rather surprising, but lest it be considered that it is an

exceptional condition of things never occurring before, we

may say that in this very month the same thing happened

both in 1884 and in 1883. If, however, we consider the

West Shore as forming part of the Central, and add its

percentage to the Central's own, then we have a total of

18-13 per cent, or nearly two per cent more than the per-

centage of the Erie. Tee Lackawanna, like the Erie, has

gained on last year, though its percentage is not very

large this time, being only 4-09 per cent, against 3-08 per

cent in 1885. The PennsyJvania has lost very decidedly>

its percentage being smaller even than that of West Shore,

name)7.4-!S3 per cent; last year it had 8- 18 per cent, and

in 1882 as much as 17-07 per cent.

These figures, however, all cover only a single month,

and may consequently be exceptional in some respects. It

will therefore be better to examine the totah for the

period from the first of January, which will this time

possess the more interest that June completes the half

year. The following is a comparison on this half year

back to 1881.

KXCBint or OBAia at iibw tobk. bt bodtes, jaw. 1 lo joire Sa

Jan. ^taJim *,!. 188a 1S8& 18M. 1888. 1888. 1881.

M. T.Ceet...baah. 18.107,848 18.4781888 l6.ia6.aK I8.8MJ876 16,108.871 19388.4C0

Pereenl. 84-»7 St-S4 86-81 81-88 80 88 81-01

ma boah. 10,800,18a

80-77

1I,B74.0U

tu-se

8,810.477

88-81

13.178,865

83-04

8.507.190

83-l»

18.078.180

Per eeat. 89-00

PennsrlT'a. .biuh. 4.4aH.»ie 8.48H,088 4.(88,886 8,1M.«0I 6,149.980 9.778.908

Par oeat. 8-57 14-78 lOiB 11-78 18-63 «-«•

OeLL.aW..ba«h. 8.087.800 8,800.088 8,478.851 8.906.860

Peroeoi. ll-SS 8-68 6-88 4-94

8.118318 6,<»47,Sl«

• Per eant. 6-88 10-80

Vaitou BBa.baih. S.173.148 474.80? 8.488.477 378.788 863.980 709.9TB

Par eent.

Total RB..baah.

«-vi 0-83 6'«0 0-71 0-87 1-14

40,809.801 48.0O7.4S4l84.1B5,«IS;t0AM.0ee 81.175.867 47.888.466

Per eeat. TT-90 1
»-58 80-81 TTIO 7991 76-84

RlTeraooaatw.ba. »7i.«0»\ l.«08.«Be l.»77.a6» 8.087J18 I86S.1441

Pwoaat. 1-88 8-10 8-08 885 8-83 1 14.4814WI

Caoal bash. lO.TftMWO 7/N6.W4 6.HS1368 10,088.680 «»6.<IOl[

80-76 J

93-U

Percent. 80-44 l]-a8 1617 18-06

Total all...boali. SX.4W.480 5T.Ilna.8«l j48.8e9.185 B8.004.8ll8 41,070.918 68.881.048
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This shows that the total movement for the half year

has been well maintained, there being only two years in

the six given when the total was much heavier. Yet
under the competition of the Lackawanna and the Lehigh

Valley, we find that even the Erie has a slightly lower per-

centage than in 1885, which thus gives it a smaller ratio

than in any of the other years, while the Central and the

Pennsylvania have both lost very largely. The ratio of

the Central is only 24-97 per cent, against 32-24 per cent

in the half year of 1885, and the Pennsylvania's percent-

age is 8-57, against 14-73, the proportion of both roads

being the smallest among the years given. " Various
railroads " had 6 per cent of the movement this year

against less than one per cent in 1885, and the increase is

undoubtedly the result of the Lehigh Valley's efiorts to

get a share of the business. The West Shore had only
6'93 per cent of the total, against 10-20 per cent last year-

but if we add the "West Shore and Central together, we
get 30-90 per cent for the two roads, on which basis the

Central does not make such an unfavorable comparison
with its percentage for the earlier years.

As to the higher rates obtained, we may take the aver,

age through rate on grain this year at full 25 cents per 100
lbs., Chicago to New York, and for last year at not above
12 cents. On the basis of these figures it will be seen that
there is room for a large falling off in the volume of traffic

without in any way diminishing the amount of earnings.
Taking one-half of the rates given as representing in each
case the proportion of the through rate received by the
Eastern trunk lines, and assuming (what is very nearly
correct no doubt) tbat the grain was carried for the whole
of the distance between Buffalo and New York, and allow-
ing also for the difference in the weight of the bushel as
between the different cereals—on that basis we get the
following as the approximate earnings from this grain ton-
nage to New York in June this year and last, and the six
months ended with June, on the five leading roads.

APrROIIMATE BARN1N08 FROM THBOOOH ORAIN TONNAGE.

New Tork Central
rte
PennsylTauta
Del. Lack. A West,
West Shore

Total.

Jnnt.

1886.
I

1888.

t
»9,000

187,000

86.000

3A000
43,000

837,000

Inc. or Ttec.

t

67,000

5e,ooo

30,000 Ino.

U.OOollnc.

23,000 Inc.

Inc.

Inc.

I

3«,0O0

72,000

6,000

21.000

20.000

Jamtani 1 to June 30.

1886.

t
795,000

666,0001

275,000

371,000

102,000

1685.

783,000

Inc. or Dec.

*
Inc. 62,000

465,000 Inc. 201,000

33S,0<)0!Dec. 63.000

I52,000:ino. 219,000

220,000; Dec. 28,000

186,00ollnc. 151.000 2.299.000 l,l)08.00oi Inc. 391,000

It is a significant and striking fact, illustrative of the
beneficial effects of the higher rates, that though the West
Shore handled 100,000 bushels less than in June last year
the Pennsylvania 440,000 bushels less, and the New York
Central 649,000 bushels less, every one of these roads
had according to the above, larger earnings from this
traflSc this year than in 1885. The gain on the Central
reaches $32,000

;
on the West Shore $20,000, and on the

Pennsylvania $6,000. The Erie which had both a larger
tonnage and heavier rates, more thin doubled its earnings
of June 1885, which were only $55,000, but are now
$127,000, or $72,000 more. The Lackawanna has also
more than doubled ite receipts from the traffic which
stand at $32,000 for June 1886, and at only $1] OOO
for June 1885. It is worthy of note, too, that on' the
five roads together the gain for the month reaches $151 -

000, equivalent to an increase of over 80 per cent For
Sf 'll^T^l °"'y ^^^ "^^'^ ^^°'^ ^°d the Pennsylvai^aare behind their earnings of last year, and neither of

f'Joo'SSS b,li , "''
"l,^'"'''

*°"^ '^^ °"^«r almost4,000,000 bushels less, while on the other hand the earn

SoloO tSr.f ?>f ^-"^r
''"'''' ^''^ increaSd over

fl^gerLffic. ''"' '""'' '^ both higher rates and

AGGRESSIVE RUSSIA.
Russia rarely fails to take advantage of any opportunity

which ia offered her to push what she considers to be her
own special interests. She has the advantage over most
of the Powers of knowing precisely what she wants

; and
when she does move, it is never without premeditation
and rarely indeed except in harmony with a well-defined
purpose. Her eye seems fixed on Britain more than upon
any other of the Western Powers ; and it is curious to
notice how she seems to feel her own hands liberated
whenever those of her great rival are tied. It is not
forgotten how Russia in 1870, encouraged by the con.
fusions which had been created by the Franco-German
war, and particularly by the isolation of Great Britain,
repudiated the Black Sea clauses of the Treaty of Paris, thus
virtually undoing a large part of the work accomplished by
the Crimean War. Again, and without any word of
warning to any of the Powers, when the British Govern-
ment and people are preoccupied with a great domestic
controversy, she sets aside one of the most important pro-
visions of the treaty of Berlin, and proclaims Batoum to
be no longer a free port. It may be that in itself consid-
ered the closing of the port is a matter of comparatively
little importance. But it is not to be looked at from a
merely commercial standpoint; and when it is viewed in
connection with the general conduct of Russia in regard
to Eastern affairs—with the Czar's known sentiments
regarding Bulgaria, and with his recent manifesto to the
officers of the Sebastopol fleet—it reveals not only a per-
sistent purpose, but a disregard of the obligation of treat-

ies fitted to bring conferences and treaties into world-wide
contempt.

In the original treaty of San Stefano, Batoum was
claimed by Russia; and it was to be held exclusively as a
Russian port. In his first famous dispatch of April 1,

1878, Lord Salisbury, in setting forth the objections enter-
tained by the British Government to the above-named
treaty, contended that "the acquisition of the impor-
tant harbor of Batoum will make the will of the Rus-
sian Government dominant over all the vicinity of
the Black Sea." It was contended on the other
hand by Prince Gortschakoff that Lord Salisbury
exaggerated the importance of Batoum. It was desired,

he said, by Russia, because there was no other port in the
district available for her comaerce and security. When
the Berlin Conference assembled, the question was dis-

cussed at length; and the compromise arrived at and
embodied in the 59th article of the Treaty is as follows:

" His Majesty, the Emperor of Russia, declares that it is

" his intention to constitute Batoum a free port essentially

" commercial." It was only with reluctance Lord Beacons-
field accepted this compromise. He would have preferred

that the fortress which had been captured by Russia
should, while constituted a free port, have remained in the
hands of Turkey; but he finally consented, regarding it

as a happy idea that, at the end of a great war, a disputed
fortress should be converted into a free port and a com-
mercial depot for all nations. At the same sitting of the
Conference, the question of the Dardanelles Straits was
also discussed

; and Lord Salisbury declared, as is recorded
in the 14th Protocol, that "if the acquisition of Batoum
had been maintained under conditions which would
menace the liberty of the Black Sea, England could
not have taken the engagement toward the other
European Powers to inderdict to herself the entry of

that sea. But Batoum having been declared a free and
commercial port, the English Government will not decline

to renew their engagements under the modifications
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impooed by the decisions already taken at the Congress."

It thus appears that the maintenance of the status quo

regarding the Straits— " the order of things established by

the Declaration of 1856, and by article 11. of the Treaty of

London of the 13th of March''—was made conditional on

Batoam being declared a free port by Russia. That this

was the understanding is rendered all the less doubtful by

the language in which Lord Salisbury closed the discos-

sion. He " understood that Batoum was to be a com-

mercial port, and therefore accepted in principle the

status quo anU for the StraiU.

"

From this presentation of the case, it will be gathered

that there has been no imperfect or doubtful understanding

among the Powers as to the character of Batoum as

determined by the treaty of Berlin. It was to be a free

commercial port ; and on condition of being a free

commercial port, England came under the obli.

gations of the arrangement of 1871, regard-

ing the Black .Sea—an arrangement lubetituted at

the instance of Raasia for the stipulations of the treaty

of Pahs, 1856. Two things result from this—one that in

proclaiming the port of Batoum no longer a free port, the

Czar has not been acting in ignorance; the other that the

British Government would be justi6ed in abrogating the

Black Sea treaty, and placing Russia again under tbe con-

ditions which followed the Crimean war. It to gratifying

to know that Lord Ronberry, Mr. OUdstone's Foreign

Secretary, baa spoken with sufficient plainneM on the sub-

ject, and haa prot6st«d against the conduct of Russia as a

« flagrant violation of the Treaty of Berlin." It is a note-

worthy circumstance that Lord Salisbury is about to return

to power when his own handiwork is in peril, if not act-

ually destroyed. It will be interesting to notice how be

will act is the premises. He is not a man given to back-

ing down ; and it is hardly oonceivable that under the

slight regard which Russia has shown for the treaty

Powers, and for Great Britain particularly, he will be

silenL It is not likely that Lord Salisbury will allow

himself to be dragged into any violent extreme ; but he

may so present the case as to draw forth a vigorous

joint protest—such a protest as Russia cannot disregard.

IMPORTS AXD EXPORTS FOR JUNE AND FOR
THE SIX AND TWELVE MONTHS END-
ISO WITH JUNE IN 1886 AND 1885.

The Bursan oC Statistias has issued Ua detailed automent
of the foreign commeroa of the coantry for the month of
Jane, and the six and twelve months ended with June 30,

as follows
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The following statement has also been issued, showing, by
principal customs districts, the values of merchandise im-
ported into, And exported from, the United States during the
month of June, 1880, and during the twelve montlis ended with
Jane in both 1886 and 1885; also the total stock of goods
remaining in the United States warebouaee at the end of the
period.
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(From oar own oomapondent.j

London. Saturday, July 10, 1886.

It was a foregone conclusion that any variation in the

condition o( trade during the past week was almost an impos-

sibility. Men's minds have ijeen too much occupied with the

political struggle, and the momentous issues involved, to give

more than an average amount of attention to commercial

affairs. It is felt by those most closely interested that in

the maintenance of the unity of the empire lies our commer-

cial strength, and the attempts to loosen those ties are natur-

ally viewed with dismay by many. That under the circum-

stances business should have remained quiet, has attracted no

surprise.

Meanwhile, however, signs of improvement, which have

occasionally asserted themselves, are becoming more pro-

nounced. The iron trade certainly remains in a depressed

condition in spite of an extended demand on American account.

The market is suffering from overproduction, and until some

eoheme can be devised whereby production and consumption

can be made to assimilate more closely than they do at present,

a certain amount of disorganization must be experienced. A
Wolverhampton correspondent, referring to this question, re-

marks that "there appears to be more reliance now placed

upon some reduction of stocks being brought about either by

arrangement or otherwise, as a further large addition to stocks

has made an increase of 171,000 tons in the first six months
of the year. The stock on hand i)ow aggregates a quantity

exceeding five months' make, and is well on towards 700,000

tons." The diflicalty will have to be grappled with in some
way unless manufacturers are prepared to put up with per-

manently low prices, which will of course mean continued low
w^ages. In spite of reported growing activity in railway con-

struction both in America and India there are no signs that

the demand for iron and steel in the near future will exhaust

our capabilities of production; therefore, however much specu-

lation may influence the value of the raw materials, it is reason-

able to suppose that the price of the manufactured article will

still be depressed.

But the sluggishness noticed in iron and steel is not reflected

in wool or cotton. la the former considerable animation is

apparent. The public sales of colonial produce are pro-

gressing with even greater briskness than they opened, and a
further advance has taken place in prices. Some Australian

descriptions are now fully 4d. per lb. dearer than in April, and
in Cape sorts the improvement ranges from IJ^d. up to 31.

per lb., and the market at the time of writing U at its best.

The trade of the country generally at the present moment is

unquestionably in a sounder condition than it has been for

some time past. There is no speculative excitement nor are
values at all inflated. On the contrary the volume of opera-
tions is restricted, and is founded on the principle of small
profits. But these profits have a real monetary value and do
not exist merely on paper, as is frequeatly the case when we
are enjoying the doubtful and fleeting prosperity of a specula-
tive "boom." When the political excitement has died out, the
formation of the new ministry been decided upon, and the
crops secured, we may look for a further development of trade;
and it is a satisfaction to know that we have not long to wait
for the time when the realization of these hopes should com-
mence.

The distribution of the consol dividends has further swollen
the already plethoric balances and has increased the weakness
of the money market. A superabundance of capital has been
offering, and the demand has remained as slack as ever ; hence
quotations have continued to recede. Day-to-day loans have
been offering as low as J^ per cent, but without attracting
borrowers, and the discount rate for three months' bills has
been weak at Jg per cent, some transactions being reported as
low as 13-16 per cent. The weekly Bank of Eigland return
exhibits the changes usually noticed at this season. Div-
idend payments have reduced the total of public deposits by
£2,355,095, but as a se'^off to this there has been an increase of
£3,746,658 in other deposits. The reserve has been reduced to
£11,306.684, being £521,436 less than last week, and in the
stock of bullion, which now amounts to £21,12:i,894, there has
been a reduction of £195,536. The proportion of reserve to
liabilities has been reduced from 37o0 to 35-36 per cent. In
all the Continental cities money appears to be about as little
wanted as with ourselves, and apparently we have entered
upon a period of protracted inanimation, unless the trade de-
mand should speedilv become brisker.

The rates for money have been as follows :
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The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, the

price of middling upland cotton and wheat, and the Bankers'

Clearing House return, compared with the three previous

years

:

circulation, excluding 7-day and
other bilU

Public deposits i

other deposits

GoTernment secarities

Other securities

Reserve of notes and coin
Coin and bullion ..

Reserve to liabilities

Bank rate

Consol 8

EnKliah wheat, averaKe priee

MiddlinK Upland cotton
No. 40 mule twist

CtearinjT-nouse return

1886.

£
25.567.010

B,975,9«5

25.815.515

16.282.5H7

82,233,8.fl

ll,306,8»4

31,123,894

S5-36 p. c.

2H p. c.

lOl^d.
Sis. Od.

4«d.
SKd

132.380.000

1885. 16S4.

£ £
25,812.460 26.225.605

6,208.204 8,8«7,fl46

32.300,401 27,05»,55S|

17,054,»t0 13,579,571

32,363.707 83,182,068

17,130,867 14,825,738

87,202 327 24,701,341

44JJP.0. 43 p. 0.

2p.c. 2p. c.

89Kd. lOOHd.

33s. 3d. 37s. Id.

B 7-16d. 5«d.
7d. 9'^d.

110.743.000lll4.837.000

1883.

, £
26,350,315

4,556,718

82,757,884

11,965,043

81,783,319

11,646,513

82,248,828

iHH p. 0.

4p.C.
vam-

48b. 4d.

4 15-16d.

104.823.000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three week s

'lave been as follows:
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Messrs, Pixley & Abell write as follows on the state of the

bullion market

:

Gold—The oonsignments that came to band la bars had been sold to
arrive. The demand for Geriuany ha.s now ceased, and all arrivals will

he tiifcen to ihe Bank, which eatablisliiuent lias received aiuce our last
£124,000 in sovereii-n.s, and has lost £132,000 for .Soiitli Amerioa and
Lisbon. The arrivals during the weeli compriie £ 10,000 from River
Plate, £35,010 from South America, £105,000 from the East, and
£l'i0,000 from New Ynrk-£390,000,
Silver has fallen durlni; the week in sympathy with the Indian ex

ciian;;es, andrheealeyesterda.vby the India Council, added to tbe report
of extensive damage to railways caused by the fl )ods in the Punjab, has
paralyzed the marKet for India, for which quarter then are no b i.yers

except at considerably lower prices tUau thoa? last quoted. We have
received during the week £5,000 from the E ist, £15,000 from River
Plate and £li,000 from the West Indle3-£35,00U, The Peulasula
& oriental steamer has taken £41,0)0 to India.
Mexluan dollars, as anticipated in our las', fell immediatel.T on the

departure of the (Jliina steamer, and with small arrivals to band th«
price rem »ln8 stead >• at 44 9-18d. The P. & O. sieamer at the cloie of

last week took £13,000 to the Straits.

The quotations for bullion are reported as follows:

GOLD. SILVER.
London Standard. July 8. July 1. London Standard. Jut;l ?. July 1.

f. <t. i. i. d. d.

Bar gold, flna.. .oi. 77 9 77 9 Bar silver oi. 44 7-18 «4«
Bar KOld, contain'K Bar sllver.contaln-

20 dwts. sliver. 01. 77 10 77 10 InirSgr8.Kold..oi 44 13-1(! 45

Span, doubloons. OS. Cake silver oi.l 47 15.1(t 4m
S.Am.donbloon8.oi.i Mezloan dols...oi.' 41 O-ii^ I4«

Annexed is a list of the principal joint-stock bank divi-

dends declared for the past half-year, compared with the

corresponding period of 1885 :

/—P. C. per Annum.—

<

1880. isa"..
London Joint Stock 12 12's
London & Wcstmiister 14 16
London & Yorkshire... •-> 5
National Discount .... 12 12
Union of London liHi 12<s

The Australasian colonies are again coming to the front as

borrowers. Tenders will be received during the ensuing week
for a Tasmanian 4 per cent loan for £1,000,000, at the mini-

mum of 99 percent. The New South Wales Givernment is

also in the market, this time requiring £5,503,000 in S]4 per

cent inscribed stock, re-payable in 1934 at par. The minimum
price is 94 per cent.

P. C. per Annum
1886. 1885.

Alliance 6'a 7
CentralB'kof London. 10 10
i;ity 10 10
Consolidated 9 10
Imperial 6 7
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The Board of Trade returns, just published for June and

the half-year, are more satisfactory than many recent issues.

From an examination of the statiatios it would appear that

the condition of tnde baa distinctly improved, and we may
probably witneM a yet more decided movement when the

election hindrances have oeased to exist. The exports of

British and Irbh produce and maaofactures ahow an increase

for the month of £818,787, reducing the deaeaae for the six

montha to £1,036,336. In the importa there ia a falling cfT of

£135,043 for June, owing principally to the lower value of

cereal produce, and a loe« on the six montha of £19,0:^6,758.

The totals have been as follows:
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From an examination of the accompanying statistics, it will

be seen that our trade with the United States is an expanding

quantity. Oar indebtedness on account of cereal produce

and cotton has increased, and in some of the articles of import

heavier arrivals are reported. This naturally augments the

capacity of America to pnrchise our manufactures. The
export busmess also appears to be quietly extending, the

statistics relating to hardwares, Stc, showing up better thin

for some time past, and altogether tlie positioo seems to be

improving. In oolooial and foreign wool on American
aoooont there seems to Iw a fair business doing, a demand
having sprung up recently at the sales. The export during

June was 3,377,118 Ibf., vjlued at C9.>,751, sgainst 3.S3t,174

lbs., valued at £133,-22^ la^t year. For tha six months, how-
ever, the export was a4,IM9,9t> lbs., against only 16,581,583

lbs. in 188S, the values being, respectively, £M6,333 and
£633,056.

The following shows the imports from America during

Jane, so far as enumerated in the Board of Trade returns :
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Below are the exports of British and Irish produce to the

United States, as far as can be gathered from these ofBcial

statistico, daring June:
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The movements in the precious metals have been as follows:
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The return of the Cleveland Ironmasters' Association for

June sbon-s that the total make of pig iron during the month
was 303,000 tons, of which 131,000 tons consisted of Cleveland
iron. The make was 8,918 tons less than that of May. The
total stocks of the district now amount to 689,185 tons, an in-

crease of 19,413 tons during June. There are 94 furnaces
blowing, of which 65 are making Cleveland iron.

Aooording to »/m*&»' Wetkly Gazette there wore 252 bills of

sale registered in England and Wales during the week ended
July 8, being 8 less tban for the corresponding week of last

year. The tot»l to data was 6,311—an increase of 175. The
number of failuree for fie week was 99, an increase of 18, and
to dat) 3,478, an increase of 194.

The grain markt ts have been more or less nominal. Wheat
cannot be said ta have varied in value. The Aoe weather at

one time threatened to fuith^r accentuate the weak tone of

the previous week, but the conflicting nature of later cable

advices from America, and the hardening tendency of the
Chicago and New York markets, hare not been without a cer-

tain amount of influence here, although they have failed to

pramota animation. The latter part of the week in conse-

qnonce witnessed some slight improvement in the tone of the

markot. Any decisive re-action is, however, impossible, with-

out some appreciable improvement in the demand, acd of that

there are no present signs. Should the reports of damage
to the American crops prove correct, the trade will no-

doabt speedily change for the better, but pending their

vatiAoation the market can hardly be expected to vary much
tnm its prcaent position. In the existing state of statistics,

however, any agricultural disaster would certainly have a
very speedy and decisive effect. In the quantity of wheat and
flour afloat ix> us, there ia a falling off compared with last year

of about 475,000 quarters, and the American visible supply of
wheat is, roughly, 1,000,000 quarters lees now than then. The
stocks also are diminishing. Those in London at the begin-

ning of July were 357,139 quarters, being about 84,000

quarters leas than on the Ist of April last, and about 4,800-

quArter? halow the supply held on July 1st last year, when the

imperial average price was 3.38. per quarter.

The following refers to the stocks of the under-mentioned

articles in London at the given dates

:

-1886.- 198.9.
Apr. 1. yu/y I. July 1.

Wheat(qr)l4l,418 3N~,i:iO 301.1)91
Osta 276,846 337,0U6 403,584

1896. 1836.
ipr.X. July \. Jtily 1.

Barler... a7.fl29 4:1.X73 »6,U3J
Flour(«lc«)306.070 32y,0H3 401,730

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first

forty-four weeks of the season, the sales of home-grown pro-

duce, the average prices realized and other itemx compared-

with that season

:

mroBTS.

mieat..
Barley..
Oatt...
Pea*..

ladlaaeom..
noor

188:-6.
.ewt. 51,931,202

9.330,439
9,33'l,x<6
1,877,856
2,788.938

25,111.877
12,004,715

1884-5.
46,489.601
14.97J.:ill
10,H11,2SI
1,7.'52,S30
2,947,894

Z2.8a8,92d
14.611.104

1883-4.
42.380,051
13,308.404
10,310,991
1,517,272
2,499,6118

ZS,."*'1.230
12,85.4,437

1882-3.
SG.891, 104
14,721,211
12.982,474
1,970.079
2.»99,561

19,951,370
14.343,403

Supplies available for consumption in forty-four weeks

(exclusive of stocks on September 1)

:

1 8H•'^-8tt.

ImporUof wheat, awt.31.831,262
ImporUof noor 12.00t.7l3
Salea of boine-f(rowii..87.721,S0

)

188485.
46,4>>t>.661
14,811,194
a0.718,83«

1883-84. 1892-83.
42.380.931 66,891,104
l^,9.^i,4.^7 14.&43,403
30,062,106 30,077,930

Total 101,557,482 97,T9D,C91 91.805,191111.412,442

The following statement shows the extent of the eales of

home-grown wheat, barley and oats In the principal markets

of England and Wales during the flwt forty-four weeks of
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the Mason, together with the average pricee realized, com-

pared with the previous season

:

Wheat, qrs..
Barley
Oati

1885-86.

BoUa.

2,629,826
2.820,671
358,639

A.t'gt
Prite

1884-8S.

aau*.

$. d. *. d.

30 8 2,^59,919 33 2
2g 4'2,8.53.019 31 2
19 3| 343.472120 4

At'ge
Price

1883-84.

BaUt.

2.555.9 ''4

3,0.52,345
354,065

At'gt
Pric

I. 'I

38 11
31 6
10 4

Converting quarters of wheat into owts,, the totals for the

whole kingdom are estimated as follows:

1885-86. 1884-85. 1883-84. 1832-83.

Vtoat owt. 37.721,565 30,718,836 36,662,106 39,977,9J0

EnKllali Financial narketa—Per Cable.

The daily closing quotations for securities, &c., at LondoD
are reported by cable as follows for the week ending July 23:

liondm.

Bilver, peroi d
OonBols for money
Oonsols tor aoeoant

—

Fr'oh rentes (In Parle) tt
U.8. 4i«8 0f 1891
U. 8. 4eof 1907
Canadian Paoltlo
Ohio. Mil. <b 8t. Fanl..
lie, eoDunon atook..
minoU Central
Pennsylvania
PhUadelplilaA Reading
ye^ Vnrlrr'ftTitral .

a<u. Hon.

4313i,!
1013,„
10is,«
82 92>s
II414
129 <4

68%
9538
33 14

142>4
5598
13

109 !«

43l»ie
lom
101»e
82-90
11416
I29I8
67 Kg

95\
33%
142%
553e
13

log's

Tua. Wed. Thurt.

4313,, 43iSie
lOOi'xe lOUi, 1011,6
101 1011,6

82-89
1011,6

82-95 82-90
n4>e II4I4 II4I3
12914 129 >4 12HS8
67% 68 67%
95 >4 95% 96=8
33% 3138 34

I42I4 1421a 1411s
5538 55% 55»8
12% 13ie vi->»

109 >4 109»8 1096g

Fri.

4313i„
1011,6
1011,6
82-92 >i

11438
129=8
67

1

95
33I3

140VI
551a
12%

10t<'4

IMFOBTB AJJD Exports fob thb Wkbk.—The imports of last

week, compared with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise.

The total imports were $7,451,682, against |8,036,425 the pre-

ceding week and $3, 130,515 two weeks previous. The exports
for the week ended July 30 amounted to $6,305,533, against

15,543,025 last week and $6,883,163 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) July 15, and for the week ending (for general
merchandise) July 16; also totals since the beginning of the
first week in January:

FOBBiail IMPORTS AT HBW TOBK.

r&r Week.

Dry Goods
Cteii'l mer'dlse.

.

Totol
Binee Jan. 1.

Dry Goods
G«i'l mer'dlse.

Total 28 weeks,

1883.

$3,593,216
8,139.019

»11,737.265

867,9^8.762
184.M5tf,997

$252,949,759

1884.

$3,709,710
6,680,579

$10,390,289

$62,772,259
176,-28 1,7»0

*239,054,049

1885.

$2,187,129
5,161.725

$7,348,854

851,282,985
150,435.640

$-201,768.625

1886

$2,248,966
5,202,716

$7,451,692

$61,719,652
170,756,041

f232,475,e93

In OUT report of the dry goods trade will be found the im
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for tb e
week ending July 20, 1886, and from January 1, 1886, to date:

BXPO8TS FROM KBW TOBK FOB THB WEBB.

1883. 1884. 1885. 1886

For tbe week...
Prev. reported..

87.782,292
181,417,980

$7,105,070
159,413.283

$6,123,523
172,542,097

$6,305,533
158,080,567

Total 28 weeks. $189,200,272 $166,513,353 $178,665,620 $161,386,100

The following table shows the exports and imports of specie
at the port of New York for the week ending July 17, and
•ince Jan. 1, 1886, and for the corresponding periods in
1886 and 1884:

aXPOBTS AMD IXPOBTS OF SFBOIB AT HBW TOBK.

Clreat Britain
rranoe
Sermany _ ..

West Indie*
Mexloo
Boath America
All other ooantries.

Tetal 1886
ToUl 1885 ,

Totel 1884

Silver.
Oreat Britain
Jranoe
Sermany
Weatlniltes
Mexloo
Bonth Amerloa

,

All other oonntrles.

Total 1886.,
Total 1885.,
Total 1884.

Xxporlt.

Week.

$2,800

6,000

$7,800
6,100
700

974,934

2,048

877.882
537.692
248,458

Since Jan.l,

«12,4n8,d44
11,571,801
5,469,265
6,408,186

557,273
470,338

«36,935,507
6,300.263

37,768,999

Imports.

Week.

104,047

8",852

•5.418,721
192,177
34.550

117,437

72a99
60,428

$5,895,512
9,626,781
7,4-22.311

$112,899
148,572
20,328

17.273
7.791
1,179

936,243
30,659
84.285

Since Ja>i.l.

$193,687
1,127,313
867,6J2
719,918
20,704

235,518
7,547

$3,172,319
5,633.125
6,930,862

48
500,373
111,686
254,579

3,168

$869,854
1,015,567
2,129.373

Of the above imports for the week in 1886, $112,584 were
A.merican gold coin and $5,296 American silver coin. Of the
exports during the same time $5,000 were American gold
coin.

FoREiaN Teadk op New York—Monthly Statement.—In
addition to the foregoing table-s, made up from weekly returns,
we give the following figure-s for the full months, also issued
by our New York Custom House. The first statement covers
the total imports of merchandise.

IHPOBTS INTO NEW TOBK.

January....

Febraary ..

Uaroh
AprU
May
Jnne

Total....

1888.

Dry
Ooodi.

QtneraX

Merchan-
diw.

lotoi.

t ( t

9.410,164 23,389.735 82.799.899

12.070,425

18.816,725

8.56(1330

7,689.837

6,881.571

57.434.552

20.621,3181 38.691.741

26,364.461

28,613.389

24,775,65:)

89,228.61f

158.993.173

S9.1Sl,18A

37,179.719

32,461.990

36,110,190

216,427.725

18SS.

Dry
Qooda.

t
10.808.800

10,214.498

10.385.688

6,262.984

6.215.225

6.271.511

49.188.707

Oeneral

Merchaiu
Mte.

«
17,648.808

IS.630.822

25.261.039

83.457,008

88.846390
85.648.788

25.996.49*1 32.299,481

a-2.R5e.630i 28.101.855

ei.703.1»7J 30.974,698

186.096.38.Si 184,285,090

BXP0RT8 FROM HEW TOBK.

Month.

January 23.723.616

February— 22,314.321

March 23.204.034

AprU 24.596.45S

May 26.-2e8.431

Jane 29.395.320

Total 149,50232'

Total Merchandise.

1886.

82,718,154

23,716,450

26,137.314

26,967,843

28,341.986

28.536.936

188.416.683l

CUSTOMS RECEIPTS.

January. .

.

February.

,

March
AprU
May
June

12.50U333

10,431,186

9,021.800

11,879.019

Total 66.560,418

At Ifetn York.

1886. 1885.

I «
10.925.448 10.298.891

11.799.732' 10.468.966

11.277.048

9.977,768

9.520,647

9.637384

61.169.888

United States Sub-Treasnry.-The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :

Secelptt. Payment*.
Balances.

DaU. Coin. Coin Cerl's. Ourreney.

July 17
" 19
" 20
•' 21
" 22
" 23

$
1,105,309
1,588.117
1,621,235
1,271.300
917,811

1,217,355

$ $
933.678 128,490,815

1,409.042 128.460,361
1,0 17,3351128.50 -'.5114

1,265,1111,128.420.479
863.200 128.428,171
864,459^128,486,789

$
62.674.170
62,76:1,3.50
62,877.000
6-2,351,900
62,8i'9,8 20
62,885,970

$
19,4-22,017
19.541.766
19,959,873
20,073,179
20.162,178
20.380,306

Total .. 7,721,127 6,383,433 1

139th Call for U. S. Bonds.—The Treasury Department
has issued thB 139th call for bonds, under date of July 19, 1886,

retiring $4,000,000 bonds on Sept. 1, 1886. These are three

per cent bonds, issued under the act of Congress approved
July 13, 1882, and numbered as follows :

$50—Original No. 133 to original No. 135, both inolusive.
$100-OriRiual No. 1.730 to original No. l.«12, both inclusive.

$500—Origiiml No. 787 to original No. 824, both inpluslvi'.

$1,01 0—Original No. 5,524 to original No, 5,962, botli lui-luelve.

$10,000—Original No. 12,612 to original No. 12,9ti5, boih inclusive,

and original No. 23,738 to original No. 23,747, both Inclusive. Total,

$4,000,1-00.

Qreen Bay Winona & St. Paul.—The Farmers' Loan &
Trust Company has issued a circular to the bondholders of

the Green Bay Winona & St. Paul Company containing the
following proposition : If the bondholders will agree to fund
the three coupons in default on the first mortgage bonds into a
five per cent bond, running until 1916, the trust company wiU
pay the coupon due August 1 in casta. The three defaulted

coupons amount in the aggregate to about $108,000. The
funding would enable the trust company to turn the property

over to the railroad company.

Aaction Sales.—The following were sold at auction re-

cently by Messrs Adrian H. MuUer & Son, 13 Pine Street

:

Mores.
10 Mechanics' Nat. Banlt...l62>4
12 Greenwichlns. Co 231
5 North River Ins. Co II214
4 Firemen's Ina. Co 110

125Tradt'Sineu'sNat. Bank. .103
20Paclflc Bank 150<«
10 Lincoln National Bank..l33>4
25 Second National Bank.. .235
25 Secor Marine Propeller

Company *6 ^ share

Shares.
73 Consumers' Coal Co..75o.¥ ah.

500 LouiHvllle Now Orleans &
TexatKE. Co SV*

50 New York Cab Company
(Limited) pref ISO's

Botid.
$10,000 aty of New York 78
Additional Croton Water
Stock, reg..due '91... 114!^ & int.

SattMtt0 and Ifittauctal.

United States Oovernment and other desirable

SECURITIES
FOR

IIVVESTORS.
AU stocks and bonds listed on the New York Stock Exchange bought

and sold on oommisalon for cash.
Deposit accounts received and Interest allowed on monthly balances

subject to draft at sight.

HARVEY FISK & SONS,
28 Nassau Strkbt, New Yobk.
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Jhc Jgaukers' Ciaxette.
BBNOS.

nefllllowlaxdlrldeiida hare raaaattr >>••> anaooneed:

Wamttf

Kaliroads.
miBoK Central
at LooUA 8. Pranelaoo, lit praf.
Tmto Baate A IndiaaapoUa

Qanoan ABMrlMO
Vaw Tor* Nailonal Exrhaace.

Fnninan'i PaUca Car Co. (gnar.).

OdM.

3>i
3>1
3

3
3

inua Bookt Ototed,
(Day ineliuiv*.)

I'Aii«. 11 to Bept. 3
10 Jaly za to AUK. 10
2 Julj 20 to

Sept.

AUf.

An«.
AH*.

Aug. 16 Any. 3 to Aug. 16

S Julr 27 to Ang.
S

WALL MTKBBT. FRIDAY. Jalr M, ItOW-S P. M.
Tke Moaey H«rket *« FlBaBcial Sitaation.—The

flnmnda l markeU hare shown nearly the lame phases »hi«

week which hare been obeerved for lome time past, namely, a
fltrong undercurrent, though the Toluma of business has been
moderate.

There is no change in the strong sentiment which is pushing
up the price* of all classes of investment bonds, and week by
week it is found that one bond after another is climbing up,

until there are Tery few left which pay • per cent on the

purchase price, and nearly all of these are tainted with some
defect, either of pteaent troabA or futun uncertainty, in the
affairs of the compaay iasoiiig them.

The new railraad mileage under construction in the United
States is considerable, but it is to be remarked that nearly all

of it is tinder the direction of old and strong corporations,

which are able to lose money for a few year* in making
adrancca to pay the interest on new bonds, for the sake of
getting Taluable feeders for the boainees of their main linea.

Had the railroads of 1872 and 1888 been constructed in the
aame way, the crop of defaulu in 1878 and 1884 would nerer
hare occurred.

Reports of injury to cum bv drought have probably been
much exaggerated for speculaUre effect, as there appeared to
be an adTanoe in com in promaa at the Chicago Board, and at
the same time some selling of graager stocks in New York. It
ia not unlikely that the prooeas of altemately bullin>f stocks and
grain for a few pouU riiM mar be kept up for some time in the
future, as it has beeomeone of the faTorite speculatirc methods.
The open market rales for call loaaa during the week on

iloek and bond ooHateials hare raaged at 1^4 per cent, and
to-day at 3^4 per cent. Prime oomaatial paper u quotedt HOli per cent.

The Bank of Kagland weekly sUtement on Thursday showed
a loM in spede of £88,000. and the percentage of reserre to
HabUitiea was 80 0-18, against SO M« last week ; the discount
late was unchanged at S| per cent. The Bank of France loet
1,850,000 fnaeala gold aodgainwl 8,800,000 franc* in silver.
The New Tock Uleariag Honae baaka, in their statement of

July 17, showed an incraaae in sorplna leaarre of 44».475,
ttetofcU sof^ being •IS.SIO.MS, againat f 18, 181.450 the

par, selling i@l premium; Charleston, buying par@i premium,
selling 3-16@i premium ; NewOrleans. commercial, $1 premium,
bank, fl 50 premium; St. Louis, 25 discotmt; Chicago, 25©40
discount.

United States Bonds.—There has been more demand than
usual for Government bonds the past week, and as a con-
sequence the market has shown some activity and prices have
improved. Another call for 3 per cent bonds was issued re-
tiring #4,000,000 of them Sept. 1.

The following table shows the changes from the previous
week and a comparison with the two preceding years ia the
avengea of the New York Clearing House banks.
The closing prices at the N. Y. Board have been as follows

:

PtrimU.

4>M.If>91 reitJC
4%i. 1891 eunp. <

4M907 re«.t
4s. 1907 ooup.t
3a, option U. 8... ng i

ea.oor'or, "99 ng.
'

17.
July
19

*111\

July
20.

Julg
21.

112
IIIV-'UVMII^

[.-Mar. llli^'lll^ 112
!.-Mar. tlfs
|.-J«n. .•12'.»8 l2B»»|lv6ii^ 127
l.-Jan. :26>« 126IV I26a8 127
|.-Feb. I 10<>% MOOis'-IUOif 100\

<k J. •126»« -liRk •126'«,*12«'«

July
•i2.

112
112

July
23.

Ill's

ISBTg! 126%
ioo^,j*ioo»«

6a. ouT'ej; -SA ...rag.jl A j;i*i29>i -i^gii *i2i»iJ|M29'4 M29S8'*129»8
ea.oufoy, "»7....rPK.J. 4 J Mai's •ISl'* 'Mi's MSfe.MSi I'132i9
Ja.eur'cy, •98....reg.J. A J. •134i«,«134'»M34>9 M344 135 -ISl"*
ea.enr'ey, •99.. .rag. J. A J.I-137 Im37 -IH? |'137 I'I37 I'lST's

* This Is the prioe bid at the mominx board : no tdUa was ™»^*

State ahd Kailroad Bonds.—The feature of the market for
State bonds has been the largo transactions in Virginia Os
deferred and trust receipU; $247,000 of the former sold at
ll-12i and |529,000 of the latter at lO^-lSf. Other sales
have not been so Urge, as follows: $52,500 Lotiisiana consoL 4s
at 7(4-77i; $104,000 South Carolina Os, non-fundable, at 6-7J:
$13,000 North Carolina 69, 1019, at 124i-125i; $9,000 do.
eonaol. 4s at 98-90; $47,900 Tennessee settlemtnt 3s at 74^
74}: $13,000 do. compromise at 71J; $1,000 Alabama Class 0,
at lost, and $4,000 do. ClaM A, at 105}.
The railraad bond market hsj been quite active and strong

the past week, and the demand for good bonds continues.
Foiekn buying has been a feature of the market, being quite
prmnlnent in Krie securities, which have been very active and
advancing. Other conspicuously strong bonds have been the
Texas ifc Pacific issues, and also the Missouri Kansas & Texas
5a and 8s. Other clames have not been n^rly so active as
these, but the tone of the general market ha^ been strong, and
many bonds have slightly improved.
The closing prices and range of a few leading bonds are annexed

:

10/

ISM.
July 17.

•a3.0i9.aoc

tMMMetaa.
«6.in.77S I

t0e,7M.700 I

>it.6io.»as

th^'Him'a JtUg 18.

DML«l.S88.a00W7.e37.7OO •S8S.S03.700
es.7a.70« Dae. l,9a»,400|

«».7«T.|00Iae. IMtSSS
t>e. MtMM
[aa. WM.*!—
lae. 84A,~

tta.34e,too
9.737.900

M738S.300
4ftaM.IO0

83S

tac. H*a.

1884.
July 19.

72.731.600
14.416.900

804.TgM,ioo
31,873.100

•76.197.035
104.60ft,300

>. T. L. E.A West.—
SdeooaoL 6s,ex. Jane, '86, op.
raMsdaoap.5a.

W*etahon,siiar.4a
Ho Kaaa. A Taxaa, fan. fla

Do do iteo. 5«
Uo do eonjioL 7s..

Texas A Parinc Rio*. 6a, op. off.

Do do Inr. A Uiid ^. 7s
». Y. Ch. A8l. L. lRtits.tr. iwc.
Cbca. A O. 6a aer. "B," ep. off.

.

V. O. Paolflo. lat 6a, oonp. off .

Wpfthem PaeUto. lat 6a. eoap.

.

OlaHng.

July l&July 23

98 >•

94
102T«
95 la

81
lie

41
98
•73
65
116%

98 >s
94

lO'^Tg

9e<«

116>4
ei
4ti«
M\
74 >«

e-Tg
115^

BattfiimteJmt. l.'SO.

Loteett

76% Jan.
77H Fib.mm Jan.
87>B May
7^>4 May

112>«lfay
49>sJiui.
34 May
84 May
fO May
51 Jan.
limJan

BigHttL

pgOgJoly
9e'«Har.
105 Jane
97 July
f-3 July

118 Jan.
61 July
40'sJuly
9»i« July
88 Jan.
68% July
120 Jona

•28.408.275

KiefeAMe-—Steriing exchange haa been only moderately
active, the demand being atUl very limited. Rate* have again
weakened, as a reaalt of the movement of securities to London
and a oonaeqoent free ofTering of security bilU. Posted rates

T^ 'MWSM i cent on Tueaday to 4 8fti and 4 88. Commercial
bOls are in small supply.

To-day the iMea on actual boaineaB were aa follows, ^«.':

S??.*"" .•?.^*^' *""»«. * W»04 88 ; demand, 4 87ia4 87}.
Outiea, 4 87i«4 87|. Commercial bilU were 4 84®4 84}.
Continental MIU were: Praaca, 5 18««5 IM and 6 iei@6 16|;
Jric^rks, Wi«Wf and 96f«Mi; guilders, 40i@40i and

The ratea of leading bankers are as follow* :

July 39.

rrtaakaakara'sierltaff aiUaea
rruae< ""

mmlyDmyi.

ranaOtummA
ipi»n*— («a«l
waauortop Hn

)

i>

4 86i«
4 85 94 (tft^
1 S4^•4 84%
t IKHeA ISH
40%«40S,«
eft^eoftaS

Demand,

4 88

5 ITHaS ir,%
4m„»40«i
9.'iaiia)«.'i%

The following wan the ratee of domestic exchange on New
York at the under-Bsotiaaed dtiaa to-daj: Baraniuta, buying I strongest of the list!

• Bid price : no sale.

Railroad aad MiaeellaieoMa Stocks.—During the 'earif
part of the peat week the stock market was excessively duU,
and although business improved somewhat later, there has
•haaaa^reat activity and the total transactions of the week
II^ISPBparatively light. The movement of prices, too, has
not been great for the majority of stocks, and the changes for
the week sre in most cases unimportant. The general
tendency has, however, been bullish and in spite of the pre-
vailing dulness there is an undercurrent of strength which
prevente any material loss in values and causes a recovery on
every favorable development, however trifling. Another
feature in the market which haa recently exerted considerable
influence is the foreign buying, which was most noticeable in
Erie stocks and bonds and Lake Shore during the past weel^
causing an improvement in the stocks named.
The reporte and rumors of the week have generally been

of a favorable nature (except the drought in some parts of
the West), though not sufficiently so to cause any material
advance. Western rates have been restored according to the
agreement entered into last week, but this was, of course,
anticipated, and luid little influence on prices. The coal stocks,
especially Lackawanna, have been conspicuous, and the news
in regard to them ia that the August output of coal has been
restricted to 2,500.000 tons and the prices advanced 16 and 20
cenU over the rates at which coal has actually been sold of
late. Jersey Central further improved, on the continued rumors
of an arrangement whereby Tialtimore & Ohio is to use the
tricks of the former road into .lersey City for a period of two
years. New York & New England has been one of the
strongest and most active stocks on the list ; the buying waa
very brisk on a report that a road was to be built to Danbury
giving the New England road an entrance into New York. To-
day, Friday, the market was quite dull, and prices were gener-
ally a shade lower, the Northern Pacifies being among tha
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JULY 25, AND SINCE JAN. 1, 1886.

8T0CKS.

671a 67ifl

4314 43i<

5514 55»8
421a 42%
*8 913
15 151a

AetlTC KH. 8tocli«c
OuuuUbu PaclHo 68 68
CanailaS.mtheni '*{}t *3«»

Central of New Jersey 55 Js 55%
Central Paclflo ^s"" *2%
ChtMsaiicake & Oblo .— ^'8 UM

Ao Istpref... "ISVi 17
Do Zdpret.... MO 12

Chicago * Alton - 144% 145
Chicago Burllnjrton A Qulnoy. *135Ji 13j>k
ChlcagoMUwaukeeASt-PaiU. . PZ'g 9312

1)0 pref. 122 123
Chicago A NortJiweBtem 113isll3%

Do pref
ChicagoRock Island A Paclflo. 1

*125 la 126I4

Chicago 8t. Louis A Pittsburg. I
"11% 12ia

bo pref.
I

"SO 32
Ohloago St. Paul Minn. AOm. 46 4012 4513 46%

Bo pref.l IO914IO914I IO918IO914
CleTelandCol.Cln.AInaianap. 5S''3 Sa'e: 55% 55%
Columbus Hooking Val.iTol. 31% 321b: 31% 32

- ••
;i 126*1 1'iTijj; I_- . '-' _

28% 28%
6 6
13% 13%

HIOHEST Airo LOWEST PRICES.

BatoTdaT,
July 17.

Monday,
July 19.

Tuesday,
July 20.

67 67
43% 44
55 55=8
42 42%

8>9 Sii
•15 161a

91a 91a

Wednesday,
July 21.

•x6558 66I2

44 4414
5516 561s
43 431a
8I2 8%
16 16
9 9

135 13514
9214 93^8
122 123
1121a 11336

12614 126 14

DelawareI,ack.i\vanuaAWc8ti 126% 1'27'2; I26I4 1273b 125% I2714

Denver* Kl<)G..a.<8088m'tpd I* 29 I 28% 28% 28% 28%
East Tenn.Va. AGa.,a»H. pd. 5% 5% 6 6 5^8 ^5?8

Do _ pref , ass pd
Evansvllle ATerre Haute.
Fort Worth Si Denver City

—

Green Bay Winona A St. Paul.
Houston & Texas Central
Illinois Central
Indiana Bloonilngt'nAWest'n
Lake Erie A Western
Lake Sluire A Mich. Southern.
Long Island
Louisville A Nashville
Louis. New Alb. & Cliloago...
Manhattan Elevated, consol..
Hempbis A Charleston
Mlohlgan Central
Ull. Lake Shore A West

Do pref.
UlnneapoUsASt.Lonls

Do pref.
Miaaourl Kansas A Texas
Missouri Facltlo
Mobile A Ohio
Kashv.Chatt anoogaA St. Louis
Hew York Central A Hudson.
Hew York Chic. A St. Louis. .

.

Do pref.

ITew YorkLakeErieA West'n.
Do pref.

Hew York A New England
Hew York OntarioA Western.
Hew^ York Susq. A Western...

Do pref.
HorfolkA Western

Do pref
Horthern Pacific

Do pref
Ohio A Mississippi
Ohio Southern
Oregon A Trans-Continental.

.

Feoria Decatur Evansville....
Philadelphia A Beading
Richmond A Danville
Rlchm'd A West P'ntTerminal
Rochester A Pittsburg
Rome Wateitown & Ogdensb'g
8t. Louis A San Francisco

Do pref
Do ist pref.

t.Paul4Duluth
Do pref

Bt. PaulMinneap. A Manitoba,
Southern Pacltlc Co
Xezas A PaolUo
Union Pacilio
Wab. 8t.L AP.,P.Com.rcpt8.

Do pref.
Mlscellaneona Stock*.

Colorado Coal A Iron
Consolidated (ias Co
Delaware A Hudson Canal...
Oregon Iniproveinent Co
Oregon Ballway ANav. Co...
PaclHeMall
Pullman Palace Car Co
Western Union Telegraph....

Kxpresa Stock*.
Adams
American
United States
Wells, Fargo A Co

Inactive Stocks.
Atlantic A Pacltlc
Boston A N. Y. Air- Line, pref.
Cedar Falls A Minnesota
Central Iowa
Cincinnati Wash. A Baltlm're.

Do pref
Dnbnque A Sioux City
East Tennessee Va. A Ga

Do pref
Harlem
Illinois Cent. . leased Une stock
Manhattan Beach Co
Morris A Essex
Hew York I.ack. A Western. .

.

Hew York .Mew Uaven A Hart
Oregon .Sliort Line
Quicksilver MlnlngCo

Do pref
UUca A Black River
Virginia Midland
Cameron Coal
fioinestake Mining
Maryland Coal Co
Hew Central Coal
lennessee Coal A Iron

85 87

•10
34

11
35

12 13
83a 8%

8513 8556
95% 961a
42 4238
50 5II2
124 125

135 135
921a 93 14

122 123
112% 1131a
1411a 1411"
'125% I26I4
•11% 121a
•28 31
45% 46%
110 110

"siin 3212
125% I2714
28% 28%
5=8 S.'a

131a 13%
861a 8Gi«

30 36
139 14 139 14

12% 13
8 81a

8514 85%
95 95
42
50
124

423e
50%

124

69 69
91I4 911a
•2013 211a
*45ia 461a
31 3118
107% 107''8
1438 16
*56 57I2
10638 10638
•914 9I2

21% 21%
32ie 321s
76I4 76%
42 4238
•1914 19'>8
*638 6»8

•19 20
16 161s
39% 40'e
27 27I8
5938 591a
24 24I2

69 69

3058 3078
10738 107=8

32

3318 331s
*22»8 23
25 25I6
140 150
32 32

4%
*74 78
•2414 24%
501a 501a

11438 11438
541a 541a

IO914 109% *109
114 115
38% 39
lOH 11
SS'-a 55%
17% 171a
29^8 29'8

lOia 11
361a 3713

12% 13
«ifl 9
85 86

4238 441a
50 5016
124 I2414

I34I2I3514
92% 933b
123 123
liaifi 113%
142 142
I26I4 I26I4

4638 47
IIOI2IIOI3
551a 551a
32 321a
126=8 12738
28% 28%
5=8 5%
13% 14
*85 87

Thursday,
July 22.

65% 66
4438 45
5538 56
4318 4318
*8ia 9J4
I6I4 I6I4
*10 12
143 143
1341a 135
92% 9314
122% 122%
113 113%
141 141
I26I4 127

Friday,
July 23.

Sales
of the
Week,
Shares.

65% 65% 1,200
44 44''6 10,902
561s 551s
*42i4 42%
*8 9
16% 16%
-10 12

I3418 1341a
92 92%

46 47
1001-.! 110
55% 57I2
31»8 Si's
127 127%
281a 281a
S'b 5^8

IS's 14
861a 86I2

1138 11
3712 371s
139 13938
I314 13%
9I4 9I4

85=8 87
95 951s
4358 4438
50 5OI4
124 124

*55% 571s
IO6I4 106=8

9I4 9I4

21 211a
321s 32''8

76% 76''8

42=8 44%
1914 1914,
'63a 6=8
18% 18%
li)i4 161a
401a 40%
26% 26%
58% 5914
241a 245s

33 33%
2278 2318
2414 2514

32
4%

*23ia 241a
8314 83%
98 9838

107S8 10758
5638 5738
136 136
67 14 68

1431a 1431a
1071s 107 la

*63ia 65
128 1231a

'71* 7%
•100 101
14 161a
14 18
314 314
6I4 6i4

235 250
•90 H8
1S>S 16

'141 145
106 107

32 32
713 8

2714 27\

18'8 19

•10
•9

13
10

231s 241a
491a 50%
112 11213
55 55

109 14
114 114
381a 39
11 11-S
55 5513

29% 29%

2513 2513
83 8338
97 93

IO714 1071.2
56I3 57ie

6618 6758

142 144
108 108
•63 13 65
129 129

•7

100
17
•14

314
*5%

7%
101
17
18
314

•73 18 75
69 69
91 'a 92
•2OI3 21
45% 45%
30% 31=8
107 107
16 16
5713 5314

IO6I4 10658
9 9

' 21%
"3258 33=8
77 18 78
441s 46%

> 20
•638 65e

•19 20
161a 1666
401a 4114
26% 26%
5858 59''8

24 24
15 15
33 33 13
2314 24''e
2458 25

75 761a
69% 70
91% 93
21 21
•45 46
313e 3214
107% 107%
•15 16
5714 59%

1061a 106''g
•9 914
20 12 2013
32''8 33=8
78 7r
45=8 4638

' 1958

11% 1218
3713 371s

13ti 136
13% 14''8

86% 871s

435s 441s
50 52%
124 I24I2

32 32
413

75 75
24=8 25
49'8 5078
II312II4
55 56
109 109 14

384 3918
We III4
55% 55 'e
1713 ITI3
3038 3II4

83=8 8413
97 93
18 18

IO7I3 107%
561a 57

•135 13612
6638 67%

142 144
108 14 108 14

•631a 65
128 128

7% 7%
100 lOOia
•14 16%

•3"4 3%
•5% 6%

•70 75

971a 97%

31 32

9714 97I4

14178 141''8

107 107

•26% 28

18<>8 18%

11% 11%
11 11

31>4 314
7% 7%

28 29
120 123
29 29
18%- 19

•11 12
•10% 12
45 45

I6I4 16%
40% 4II4
27 27
5958 60%
25 25%
15 15
3314 33%
24=8 25
24% 25%

140 140
32 14 32%

4%
•75 78
25 26%
50% 51%
113% 113%
55 555b
109% 109%
113 115
38% 39%
1038 11
56 5714
17% 18
31 3II4

24
84
98

24
8414
98%

108 108 14
56% 573e
135 136%
6638 6738

142>4 ]42>4
108 108
•63% 65
130 130

•7 7%

10
18
•314
•5%

16%
18
3%
6%

76I4 7738
•69 14 70
•93 94
20% 21
45% 45%
31% 32I4

108 108 14

15 15
5714 57%
106% 106%
9 9

•19% 21
32% 33I4

77 77
45% 46
I914 19%
638 63?
19% 19%
16>^ 16%
4038 41
27% 2738
59% 61%
245b 24%
15 15
3338 3438
24% 25%
245b 2514

112% 113
140% 141
126 12714
•11% 12%
•30 31%
45''6 46I4
109%110i4
56% 57%
31% 31%
126% 12738
28 28

Range since Jan. 1, 1886.

Lowest. Highest.

61 Feb. 17 68% July 14
34% May 4 45% Feb. 17

23,110 42i4Jan. 18 57% Mar. 3
2,207 38 Mar. 24 44% Feb. 1
500' 7 May 6 13i4Jan. 8
7511 13 Apr. 30 21% Jan. e
25 8% May 111 15i4Feb. 13
82 138 May 17 145 June 18

3,228 128% May 15 140 J8J1. 5
96,075i 8258 May 4j 9638 Jan. 3

160,116 May 3 125 Mar. 3
50,791 IO414 May 4!ll658 June 21

I8O1I35 Jan. 18142% July 3
834

11,060
1,140
3,080

120% May 14,131 Feb. 17
9% Mar. 24 1 IdHJan. 5
26% Mar. 24 35% Jan. 5
3514 Mar. 24| 50% June 18
97 Mar. 24!ll6 June 18
43% Mar. 24 60 Jan. 2

3,540! 26^8 May 3! 38% Fel). 17

578
14
86

578
14%
86%

1178 12
36% 36%

13678 138
15 16

86% 87
•95 96
43% 44%
51 52%
12414124%

144,480
715

3,480
3,190
600

2,770
905

1,640
8,952
3,475

72,028
2,132

52,560
4,700
880

76 76%

32 3238
4% 4%
75 78
2558 26%
5138 5214
114 114%
56 56
109 109%
113% 114%
39 39%
10% 11
5ii38 57
•17% 18
•30=8 31%

23% 24%
83% 84
9778 98%

108% 109%
5(1% 57

"20% 22
•45% 40%
31% 31=8
107% 108
15% 15%
57 57
106% 106%
•878 9%

21
32% 32%
76 76%
44% 45%
19 19%
•638 658
19% 19%

135% Feb. 13
28% July 16
OSg June29

1478 June 29
88 June 18
25% Feb. 1
1338 Apr. 19

115 Jan. 19
21% May 4
438 June 25
11% June 24
67% Jan. 29
15 May 4
8 Jan. 16
25 Mar. 23| 37% July 20
136 May 4143% Feb. 9
12 July 171 2878 Jan. 5
7% July 15| 18% Jan. 5
76% May 3 90% Feb. 9
80 Jan. 20 100 June 21

39% 40%
27% 28%
60% 6138
24% 24%

3378 34%
25 25%
24% 24%

3178 32
5

25% 26%
51% 52
114% 114%
5578 56

3,551
825

1,100
400
200

38,294
1,900
426

5,100
7,061
523
310

113,445
2,895

86,134
727
220
170

5,285
1 5,450
6,220

39,451
4,657
300

29,535
22,745
11,400

5
2,600
100
185

8,433
10,504
1,598
1,100

3358 May 3
32 Mar. 25
120 Jan. 2
29 May 19
61% May 4

4578 Jan. 4
5234 July 22
129% June 8
40 June 23

3e July 22
22 Jan. 28| 71% June 3
50% Jan. 18
16% Mar. 24
40% Mar. 24

95 June 10
23 June 9
51% Jan. 4

21 May 3! 32% Jan.
100% Mar. 24 1143s Jan. 11
11 May 22i 17 Jan. 5
43% Apr. 291 59% July 21
98% May 4 108 June 19
4% Mar. 24, 10 Jan. 5

11 May 41 23 Jan. 5

113 111
38% 3878
10=8 11
65% 5638
17% 17%
29% 30

24% 24%
82% 83%
93 98%

lOS'a 109%
5658 57

13678 1367e!*135% 136%
66% 667e 66% 6656

'142 144
107 107
•63% 65
'128 130

7% 7%
'100 101
16 16
18 19
•3% 3%
•5% 6%

»8

96% 96%
»235 250

•141% 143
106 107
20(;% 206%
31% 31%
'7% f
28 28%
120 121
29 29
18% 1878
22 '.2

45% 47

317a 3178
•7 8
28 28
120 122

1858 1858

46% 46%

142 144
107 108
'63% 65
126 130

•7% 8
101% 101%
-14 16%
18 18
•3% 3%
•5% 6%

22% May 3
50% Jan. 18
30% Mar. 24
15 May 3
6 Feb. 1
17% Jan. 25
8 Mar. 25

25 Jan. 25
22 May 4
53% Mar. 27

3358 July 20
78 July 20
46% July 20
21% Jan. 4
8% Jan. 2

24 Feb. 9
165s July 20
41% July 20
29 j;an. 2
617a Jan. 2

1938 May 3i 26% Mar. 5
13% Mar. 24i 19 .Tan. 4
25 Mar. 24 35% June 21
16 Mar. 24! 25% July 23
18% Feb. 5 31 Mar. 8
75 Mar. 1150 July 1
27% Apr. 6
338 Jan. 16
25 Jan. 18
17 May 5
37% May 5

38 Feb. 2
5 Feb. 15
79% July 8
2638 June 21
52% July 22

97 May 5 11434Jalyl5
37 Jan. 18 67 Apr. 12
99% Jan. 26 114 June 16

130 106% Jan. 19ill878Feb. 25
3,020

10,315
38.536
2,138
3,300

1,250
8,351
9,838

50
7,690
20,195

15
42,730

30% Mar. 17| 41% Apr. 24
7% Apr. 30j 1458 Jan. 2
44% Mar. 24 ,5S5„ June 21
12 May 14i 20% June 23
2338 May 20i 32 June 23

21 May 4' 27% Mar. 12
7478 June 3 111 Feb. 8
87% Jan. 18[10S%Feb. 13
16 June 8, 31% Mar. 6
93 May 4il09%July23
49 Feb. 23i 67 Jan. 2
128 May 3 13773 Feb. 9
60% June 01 7578 Jan. 9

J 141 June 1I150 Feb. 12
131 101% Jan. 28 110 June 9

,
I

51 May 151 66 Feb. 26
260 119 Mar. 26 130 June 22

50
100
750
620
200
50

450

May 41 9% Jan. 5
Apr. 3 101% July 23
Feb. 13 17 July 19

22% Jan. 5
4% June 11
7% June 10
70% June 29
6% Jan. 2
11% Jan. 2

235 250

141 .

•10678 .

•31% 32%
-5 7%
28% 23%
120 ...,

18% 18%

4? 48%

7
96
11
13 Mar. 24
2% June 10
5 July "

60% Apr. 30
=8 June 30

2 May 6
1213% Mar. 31i240 Juue 30

254 93 Jan. 13|100%Feb. 26
200' 15%JiUyl2| 21% Mar. 6
264 132% Jan. 9 144 June 8
28 100% Jan. 20,109 June 1
15204% Jan. 18 211 Mar. 3

1,000! 19% May 8 32 July 17
500

1,425

250
2,4r*8
100
l(X»
600

1,550

4% June 2 8 Jan. »
20 May 17^ 29 July 16
120% July 13 125 JiinelO
15 Mar. 251 30 Apr. 19
9 Jan. 13 21 June 1
17 Mar. 13 23 Jan. 6
9'aApr. 20 16% Feb. 16
9 May 4 15% Fei). 15
38 Mar. 251 50 Mar. 1

• Xliese are the prices bid and asked; no sale was made at the Board.
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qUOTATIOMS OF STATE AND RAILROAD BONDS. JVL.Y 33, 1886.
STATE BONDS.

aXCCBITIKS.

C\—A,19M.
OlMB B, 6s, 1906
aamC.tM.l906
•^10-SIM,1MM

AikMuaa—6*. funded
Tt, L. Bock * rt. B. Ija.

Ti. XasD.* URoek RB
Tl.U B.F.B.* H.O. RR
tl.lflM.O.*R.R.RB.
T«, ArkJUM Cent. BR.

S«arct»—8*, 1886
T«.1(I8«
Ti.«o>d.l»90

Bid.

IM
1(M
103 >i
100 1

17
17
ID
7

103

iYi"«'.

31
31
31
30
10

BXCUBITIXS.

*~1T1"- •'- aaa«.,iai4 M
BUov^, «a. 77

maMort-^ta. 1886 lon««
•a. daa IMS or 1880.... I 107
A>]rriDorCiilT.,da«'03: 113
FnodlDK, 18M-98 1 116_ .1 - .--

j,,j

103
113
115
118
35
1!

Huolbai * St. JOL. ,».
K«w Tork-«a, rac-, 1887
6a, loan. IWl.
6a, loan, 1893
6a. loan. 1898

W.Carellna 6a.old.J.AJ.
rnndlnji act. 1900

77 •!

BXOURITIK8.

N. OTOilna—Oontinned—
Raw Imnda, J.AJ., '93.8

BpeoUItax, Clau 1
Vonaol. «a, 1910
6s, 1919 „

Olilo—aa, 1888
Bonth Carolina—
6s, naB-fondabla, 1888.
MnwB eonsol'n 6a, 18911
ttaaaaaae-Sa, old.l89S.8
•a. saw, 1M3-8-1900 ...

6a, Daw aerlaa, 1914—
0-Mp'Mla».S-t.a.6s.l918

Bid.

32
10(«
99
135
101

as
107 >«

61 <
61 ^
61',
71

BKCDBITIX8.

137

7%

73V

inllniKd—
New arllleni't—<>s, 1913

Ss, 1913
38,1913

VlTKinla—6s, old
6s, new, 1866
6s, oonsol. twnds
6s, ez-natared ooapon
6fl, ooLsol., 3d nenes...
6s,deterred

I Olstriot of Colombia—
8.68b. 1934

I mndlng 6s, 189'}

RAILROAD BONDS.

SKC0RITIBS.

Bailroad Bonds.
UMck anAanva PrIemA

lakiac rnnd. aaTi9 1 1

.

AO.« Pac-lst, ea, 1910.1
WslWatii * Ohio—
lat.Sa. Park. Br., 1919.,
Sa,nid.l93S

Bar. O. B»>.A No.—latJta
Oa«saL7eoLtr„6a.im4
Mlna.«BLt.-lsir7t,n >

Ia.ClqrAWaat.-iat.7*,
a Bap:i.r.<t N.-ist,(u
lst,6s,lM31 ,

BmC H. T. * P.-C
asMnl,6*.1934
LB«.^st,lat.(i
ld,Sa,lBli

CMtral (OTS-lst. T>,-09t
Bast. Dtr.-l.i,a»,l913
lU. I>lT., l«t,ii«,l(>17

BKCURITIBS. Bid.

•I
IM.ABod.Canal-lst.7s 113V,lUV
lst.eTt..7s,lt«»l I

Caopoa. 7s, 1884
{

lst.KDlT..cp.,7s,1917i
Alb. A Hosq.- lst.T«...{
Iat,eaas.,xaar-7s,lB06|
lst.oons.,«nar.6a.l906

I
Raas.A(iar.-lst,e».7s

,I>aBT.ARtear.—Ut_7s..
' lM,ooosol.,7s.l9To....l
I

Trvst Osl rscalpU
paa.8a.Pk.A Pac.-lst.7>>

WeaL— Itl.rui

lal.gBar..Ss

• 85

13S 130
109 >«

110 I

103 '

•ijss'iuv;;,
•llu I

'103 Ilnat lfMfc.AMarq.-liit.ti..
Mnd«iaat.3>M H. A..:

rtayCA Alp.—Ut,6a
.a.AO.-ls(.7a.l900

•130 .

14S>s'.
106 1.

134

'uT
133

IS*

BKCUBITIJOS.

uii..6a,Tni«trBe

ia^lino'
^4ab..e.,6a

Martoca, 6s. 191

:

Ckaa.O.A».W.-M..
CMa. A Allan-lst. T -

lliakla«fnnd.6«. 1M3
.,UlAUo. Iut.-1sI,7a

Sd,7s.l9U0
M. L.Jsek.AChle.-ls«'
ls(,nar.l6M),7s,'M
S4.(M0).7s,li«H....
ad.nar. (IMM). 7a,-96

Mlaa.B.Ur'ce-lst.aJ.aa
Ckla-Bori. A 'j.-C'Ms 7*
Sa,aUklB(i fond, 1001.

^'
,

lu5 .

:3u .

.21'^-
106 1.

lot*

n lia<i<.4'ia.
.imili l.Sa.1
.7^ IMS.......

i.Sakaalaraa.ltlS
U. DIT.-A. M., 6s, ItI9
•totaaj|(BBd.4a.)9l$

rDI».—4a,l^•-
rl•la4a,l»3I

€.IU.AP.-«a.e|i., .

Szt.ACal.,»«|,19u
taak. A baa ll.—Ut.5<

OaaLaf N. J.-l>t,7a.-90
lafceeoi ••••lit T.. toiW
CaoT.. ..

A4]«>:
CeaT

AT-*

_-.yiV:-n.

*-^'JS-'-\" r::

«H.fa.irai>j U8WU0

>iaaLaBt«.«s.lO:U| 1*3
I

Y.AC-n«.7s.l91ft*:*«
...v.i-K.AW^r"'

'--

XzJaMk'

—

90
•117
no
i'tu

85
•lU
115',
'116

ltieh.OtaL—Oons.7s.1903
OoaaoL, Sa, 1803
fla,190«
Onap, 68,1931
Jaek-taa.* 8a«—8«.'91

XUw. A Na -1 St. 6a, 1910
IsL 6a, 18)i4.1913

I

KaL8.AW.-lsl.6s,1931
Mich. IMT.-lst.Us, 1B34I
>"hrd DlT.~IsL6s,1025,
ii.*SI.L.-l»t.7s.l937
iw« Elt.-lst,7s, 19091

-.rd. 7s, 1891
8'ttaw.Ext.-Jst,7s,19I0
Pae. BsL-lstTaa, 1931
Imp. A Kaolp.—6a,1933

Mlnn.A irw.-llat.aajrld.
MaK.AT.-O«^ila4M0
Oaa«ral,aa,iraO
Cans., 7s, ieoi.6.6
Cans., td. Income. 1911

.

H.A0«at.Ma-lst,7s,-«0

ilatanltraat. 6a, 18S3
-t. Bztaaala^ 6a, 1937

^t.L. A Caira—is. iniar.
Ufa La.A T.—1st. lie

7a. 1918
CluM.ABt.L.-lst.7s
la, 1001
Caatral-«s,1887

oab. aarts., axtd. 6s ..

Kjr.aAH-lst,ep.,7s|
_Dsk..Sa, IS04........Barjai let. 7a, eaap.

>r V Blar.-lat.7a.18M
> PA O.—I>r.ra.aa,-8«

< .AX.-aaa..(M910

Bid. Ask.

ISO's
111
133 >a
lll>s

95
:00>il>03
96 I 961
ass 8is
116S117
•80
no
116

iiM*
73 >«

1I3H<1I3
187 .

139 I-

BKCURITIKS.

r
:o3i,;

lov
' BaCAK-W.

•IOO>,ll»lS' Kt.A r.H.-lst,oiii;«a
,

'«« MLVeni-a—lsl.6a.IV33,
KTaw.Ala4pa.-\at
I'TtAP.Mar*.—M.a«,tS10
n.W.A Daa.C.-IahSa...
< taLHar. A 8.Aat-lalA,
M. 7s, 1906 .:: '

Wsst.DlT.-lst,aa..
3.i.as,is«
'UrW.AJM.P.-lst.6e
'4An.Pa.-7s,iHO«i
"K1S3S

loss
:o6 I...

135S..-
IIOS ......

Ml

136 *«

^4
:3bs
•«»
SS
ISO

106

ASLll .

Chit, u
1st,".
»d. 7.1 111,. 1-. o., 1M_.
isv7<. •(.!< n^im.
1st. Lai'. MT..7S. l<m.
1st, I. A M.. 7>, !<''
lat.1. A D.,7s,lN.<
lat,C. A M .7«.1S<|
Oaasel.7<. 1905
ltt,7s, I A l>.KxL,ia<i»
Ist,tt. V,- l>lr.,Ss.l»09.
}sl.5«.I^| 1 li». li.il'i

•«.H M
Isl. II

Chlr. ij

i»s.l»U
>Aaa.^Aaaa..-M

!«!<«< " OaBan

u--.

:-i4S
lots

113

!-3V

I fo reealpta

"Sf!:?r!^.'':M.8 ....

I U-lal6al931 •97S IJO
||*i< a.raaalpta 98St SSS
•6a, 1933 .7." 'SS
Ont.AW._lst.«.. 6s. 108

-.
. V. Saaq A W.- 1 •!, 6s» SS
UelMDtan., Os. IWTI. .. 60
Midland of .-(J.-l.t, 6s WS

!».Y.!«.II.*H.-lrt.nt..4sM13

loss
83

iiiig'

7s. 1S18.
7S.I90S,.
Ta.lS0i.

r,j»-i _._
pasM.AMtnsp-ls«,7s
lava MMIsDd-lsi, 8s,

.

rsuossi»- 1 St, eoaT.,7s
rhl«.A>(ll»'ksa—lat,7a
Wte.AHi.i-.-lat,Ts;«7

»7

-lst.Ss4906
s.r.Aa«.p.-istj<i
k.Ilt— lat :.« lull)

«OjdAtnl*-
Ciiiil 7s. 1

Ownl slak.

:

Oaaaral aaasoi.. »s. 1934.
CUawM P. MIm. A Oa.-
OWMl Sa.lSSS
&M>.AM.-Ut«^lil|i
Ho. Wis -i>t. Suisse.
•t.P.Ai<(.-lsC3aLm8^

Caie.A. K. I ll.-ls(jiLtaw
_paaaaL, 1 st. 609S4. .

.

l.L.AP.-lsl.aoa.Ss
^w.iud.-isi,s.r..as
i1asrt^Ss,lMi3..

OMa.ASt.L^:

i^M**
IS&iSiS

I

Oat.H.Vsi A Tel.—i«t.5«
_<ISB. M « . .V c... loot

,

Oat t.AW -rs.eaaT.,-93
B"ll»«avTs, 1907

•MaA Rwwt— 1«|. 7.

1

Ill
1S4S IIS

):ss
flSS

• |i:s

iOMSIluyi.

:s*
'

13«
i

.

ISO
1331 S^
lOSWiOSS

iiss^::;:::
•iO»SI
•Ill)

J0«Vjl06',

lis 194

s«
117
i:

114
12<J

'.M
Ml

|il3
1 100

104

V. T. Lacs.A ^.v.— I

.

"" alrarUim.Ss iJSl

OaaMtmLSa,!!*?]
llaM KAW I

M.Sa,1907
aaMThklSAl.

Dab. AH C.-3d DlT.,7a
Csd.P. AMISB.-lat.7s

: ad.ai.AW.-lM, ptal.,7«
1st. »4a. lSMr..7.
SS. 64a. IMS.
ranif MT.-Sa, 1931

I BdiB»a» D.A«»r.-lsu7s
I at.AOL l(aL-rst,6s4n>ld
faapaa.Sa, 1909

Kaa.Oaat-BtMipd. 4 pr
KBifKV.AO.-ls{,««.lM5< 101
Lake Hbora A Mlrh.M.-
Clera. P. A A.. 7s
BaCAKlta-.tew bds,7»
y^< A W. PlAeoB-lst.

M.AT.-lsl,7s,19O0
Hhsro-DIT. beads

aiabaBlMOsalR.-lst.5.

iTt.AM.mi- ist.7s.'»;
X.Y.B.AM.B^lsle..a5<

«alsT.A .f.-Osas, 7sJ%4
Csetliaa Bi^sh. -7 s, 11107
l(.O.AMab -rst.6s,l»3«i
M,Sa.'930 .. .

E.lLAN.-isl,6s,101«
aaBanU.6a,}99o
raMoeateDlT -Sa,1930
SbI.m*.-Ist.Ss.l93l
SJ,aa.lSSO

I«astar.ADae^-lst,7>.
B. A N Ala.—8.f.6s,I0|l<
UmlsT. C. A I..-6S. 1 93

1

Tnatboada.Ss, 1933.
10.40. 6s, 1934
Pane. AAC— 1 st,«s. roll!

I. KneAW.-lst.(!s.l9ll'
SaodBskT DlT.-6a,liili

Lat. ML A fc.—Isl.6s,l9ll
(.onl.r N- Alb.AC—Ut,Ur

1U.IOI6 .

lei.—l«t.»-
'o. 7«.ltfl>l

••..1931

<.igo«-

:.:. . ;. .4.1911
lst.U.,7s,sx.c|>..6.7.*>-
New asaenteri. 4s

118 lis

130
1V4S
IZtf

134S
134

103.1

J« Pae.-o. I rr.l .Lrp .(U,'

Oao.. 3d. gnM. Oa, l!>3».
JaoiM ttiTA'al.-Ut.ns'

X.O.Pae.-lst.6a.K .iKiM,
W.O.A Ho. K^-Pr. I..«.,6«
Vorf A w - i:„, ,»^Jil3l,

«.!, varawjiiilsmi , f 11, i 1, i 1

Jalllfna«1leM DIt.. 7s. iI—

s

i al. 5s. 19.13. ..I
iOhUiHo.— Ill n> lii'.M

IISS

loss

IIU.-
Oai.Pae.-OoM.6a. ..•> Joaqnio Br.—6a.

.

QU.A Oracoa-lst, Ss
0B.AOr.-aar.lt.,«a
lABSctaa* booda, 6a.

We*' ff-f "nnda.6s..
Mo ' ^lst,«a
Bo I laLtla.
So. r i -lrt,Ba
Be.Pscof N..Mex.-I«l.»«|
UDVm Paoine— lst,6> .

I,aod«Tants,7s, 87.89
. -i ..

,^jj

131 PennsylTsnls RR.—
Pa.Co.'s(nisr.4Ss.lst,op
Ps.Co.>4Ss.reK..1931.
Pit s.C.A8t.L.-lst.c.7s
PHIS. Ft.W.*C.—l8t,7ii

;05S 3d, 7». 1913
JWS 3d.7vlU12
''* ';•.«•• "••• * P.—Cons « M.,78
,,- ?J2 41*. «. r, 6». 189-J

HZ'»J52 8t.L.V.AT.H.-l.t.g..7«
130 iJSB 3d.7s,189H ?
**• !ii. 8d.imsr..7«.ia9«....

loas Pine C'k K-y-««of 1933.
Pltts-CleTe.A Tol.—lst,6s
Pltls. McK. A y.-l»t.B«.
HomeW.A Or.—l«t,7s.'9l
Con.. Int. oxt.. r»«. 1932,

Roch.A Pitt.— 1 m. ««, 1931
Consol., lat,88.1933...

RIeh.AAUeir.-lst, 7ml030
Tmst Co. reoetpts

Rleta.ADaaT.—Cona..f.,es
Debentnre 6a, 1937.
AU.ACIi.-lst, i!r.,7s,-97
Incomes, 1900

Scioto Val.—1st. cons., 7s.
[suja A O'd Isl-d.-lst. 6s
HX.U* Iron MU-lst. 7s.
3d.7s.l8»7
Arkansas Br'ch—1st, 7«
Cairo A Fulton—1st. 7s.
Cairo Ark. A T.—1st. 7»
Oen. r-y A l.n.—5s, 1931

St. I..Alton A T. H.-lst,7s
3d. prBf..7s, 1894...
Sd, iBoome, 7s, 1894
BaUer.A Ho. til.— 1 at, 8a
BaUeT.ACar.-lst,6s, S3

8t.P.MInn.A Maii.-lst,7s
Sd, 6s. 1900 „
Dakota Kzt.-6aJ(010..
IsteonsoL, 6a,aB., 1833
MIo's Un.—1st. 6s. 1933

BI.P.A DnL-lst.6s,19.11
80. Car. R'r-lst. 6s, 1930
8il.6a.li)31

Bhaaaad'bV -lst.7s,1900
oaaaral, 6s. 1931

f^oAaii DarA 80.-1 at,5s.
-lat.s.f.,78.1"
1911
.-lBt.)t..Ha,in36

1 1.1. l-.x Vl'.-lat,7»,1917
Trnat Co. rerelptn .

.

T.-lat,8«.r.
1«t,7a,l«Mi
:«t,8s,1913
I-..6S.1937

LI —<)en.,6s
I'rui^t I'u. lecelpts
CIilc. Dlr.-fts.1910....
Hot. DlT.-6s,lUlfl
Imrpnila niv.—6s, 1031
Tlelrnll KlT.-Ua, 1931..
Cairo |)|T,-r,a, 19:11 ...
Wslisah-Mort., 7S.I9O0
Tol.A W.-Iat.«Jf.. 7a
lat, Ht. I.. IllT.,7s,'89.
3d,exl..7a, 1H93
Xqalp'thfla.. 7s. -HM. .

Cooaol. couT., 7s. 1007
Ot. West'n— I St, 7s,'8»4
3d. 7a. 1893

Q.ATol.-lal,7s, IBIM)
II an. A Nsplcs— lat.7a
lll.AHn.ls lst,oi.,8i
8t.l..K.f.AN.-R.o.7s
OnishalMT.—lst.7a.
Clsr-ilsBr.-«s. 1919
Bt.(1iss.llre.-lst.«'

No. Mlasonri—lat, T
W.Ht L.A P.-IowadlT.,6a
TmatCo. Receipts.

Weat 8har»-lst, icoar.,4s
West.CB.Tel.—7s, 1900

Bid. lAak.

180
109 Ig

130

143

110

llOS
101

S

i'ofs

"a6~
117
lias

uos
iio"
mis
117
IU6

78S
lies

i'so'

. 63'
IO8S iO»
118
115
:i3si
liO
115
96S

114 ....^
IISS ......
100
IIB
107 S lis
112'.
12034 131
121
l'i!-.!\,123S
US

113%

11-
iiii

lln,

88

1:4'

113
98

101
".1

• n
iw
lUO

5s.Jt.
1909

lot
lOS

118MM
,in3>|!

. 91 '41

Ills

06Vkioe

OallatarBl Trnat. Sa.
Do 6e,I907

Wat. PBa.-lst,aa,'96
lat.8vI8S6
Daav. tMT.eM**-j'09
lat.eoDaaL.Sa, 1019.

O.Br.U.P.—Px.,7s,^»5
ALCAP.—Isl,aa.l906
Sj.Oo.AW.-lst. Us
Ores. Short L.—1st, 6s
Uirfo.-(laa., 7ari909
Kztao.. lat, 7a, 1909

Ho. Pae.—let. eoaa., 8a.
Sd,7a,lS06
Pae.^ Ma-lst,6s ..

Sd,7a,1891
St. L.AS. r.-3d, 6a, CL A
6a,ClaaaC, 1906
fs,ClaasB, 1906
St. 8s, Pierce C. A O.

Xqulpmeat, 7s, 1885.

.

Oen. mort.,6s,lH31 ..

80. Pao. of Mo — lat,6s
Kan. C.A H.-lst,0a.
Pt8.AV.B.ni(.-lal,6li

Tas.A Pao.—lai,As.lU06
OonaoL.Ss, UKUI
iBoome * Id. rr —r««.
Bio O., 6s, A or. cp. on

Do exAnr. cp.
Oen. mert. A ter. es .

.

114S
llSS
lOlS
104
•105
113
1I9S
•111
'103»4
103S
116
104%
130
:i8

•96
1I3S
113S
•116S
lOM
•loss
108
104
lOHS
85
74S
113
134S
108S
109
117

iio"

•ioi"
109',
108
104 >,

•1U6

94"
45S

"69">>

4i>«

loss

130
113

lies

no
78"
33 s
«R0
78S
77
97 S
100
101
104 S

93S

59S
88

110%

S8

81

98S

136
100
94

8ir*
SS
73S

lOOS

100
86S

lias

I09S

IISS
118

1:0s

ibe'

46S
59S
411

7s, ISOO, rsK ..

N.W.Tolerrsnli.—7a,1004
Mnt.Un.'r;i..-H.fd.fla,l911
Col.C.A Ir.Cci.— lat,coM.8i
•Tenn.Coal A Ir.—Cons.,8s
80. Pitts.-! at. Os, 1902.
lacame Bonda.

(Intfrfwl pnvoltU if tnmM.
Atl. A Psc.— Inc., 1910...
Cblc. A E. lU.— Income .

lt.T.V.A(la.-Inc.,Tr. roc.
ar.Ba»\V.A8t.P.-3tl,lnc.
Ind.BI.AW.-Con., Ine..8ii

Ind'sDecA Hpr'd-3d,lnc.
Tmst Co. receipts

Leta.A Wllkesb. Cosl-'H>-
Laka BA W.-Inc, 7a.'W
Band'kr Dlr.— Inc.l ivjfi

Lar.BLAMiin.-lnc..7a,'9<<
Mil. L. 8I1. AW.—Incomea
Mob.A O.— 1 at.pi-f.,<lcben

8d. prof.,il»'I»piitiirea

—

3<l. prf*f..tli-bonturpa

—

41I1. |irff..il*'I'ciitiirpa..

N.Y.lJikoK..t%V.-Inc..l)t
Ohm «« — '-ill. Iiic.,«a,1921

Poorlsl).* Kr.—Ino.,in2c
KrsnST.DlT.-Inc., 1931

Boch.AI'UIal>.-lDr.,1921
Romii W. A OK.-lDC.,7s
Bo Car. Uv.-IncBs, I9:)l
8t.l..A.AT.ll.-I)lT. bils.

81. Jo. A (I'd Isl.-2d. Inc.
Free l.lsf.

Cln A Sp.-lst,C.C.A I..7.

lat.r. I.. H. AM..S.,7a
S.3 KoiiiVp,lnt.m» il^'iM

84S 86

78S
113 113
1 115 106
88 S 100

89 oa
101) 118
99 100

93S
113 ^
100 103

77
KNI
119>k

102', vH
118

98
•96
•07

31

"ii'
39S
36

63

71
70 ><

m'
•35

'68'

117
121
I'fl

120

8«

100

as

ais
S9H
26S
84"
96
35S
'ii"
108%

Vi
so
30
80
34
71%

40
68%

av vrMoa PHdajr 1 Ikaaeara lataat qaetaUoaa auida tMa weak. t Coupons off.
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New York Local Secnrltles.

Bank BtMk Ust.

CWMPANIKS.
lfwk*dthns(*)*I«

not N»Uoiui.

ABiartoa*
Amu. Kxetaaag*
Broadv*7
Bntohers'* Dror'i'
Omtral
OukM
Oluithun
Ohcmloal
OlUiens'
City
Owiiseroe
Oontliiental
Osn Exchange*
aatRlTsr
BeTenth Ward*
ruth Arenne*
First
Vonrth
Viitton
GaUatin
Garfield
German American*.
Oennanla*
Sreenwioh*
Sanover
Imp. 4t Tradera'
trnug
Iieather MannTra'..
Hanhattan*
Market
Mechanlca'
Keohanloa'A Trade'
Mercantile
Meronanta'
Iferahanta' Kzoh...
MetropoUtan...
iraaaaa*
Hew York
Hew York Coontr .

H. Y.Nat. Eioh....
Ninth
North America*
North River*
Oiiental*
Paciflo'
Park
People'a*
Fhenlx
BepabUo
BtNicholaa*
Beventh Ward
Second
ShoeA Leather
State of New York'
Third
Tradeamen'a

,

United SUtea

PBICK.

100
100
36
S6
100
100
as
100
36

100
100
100
100
36
36
100
100
100
80
60
100
76
100
36
100
100
60
100
60
100
36
26
100
60
60
100
60

100
100
100
100
70
80
36
60

100
36
30
100
100
lt)0
100
100
100
100
40
100

Bid. Aak.

166
1«0
3b2 31)0
166
130
160
IVO
1260
.30 ......

176
70 176
16
,H6 .....
.20
110
700
1076
188
116

160
10tf>« 108
IMO
106
160 ....

2)H)
186
18S
166
l.'Vrt

162 "a 164
121
127

108
<>0 62
130
ISO

118
120
124.^
12H
IKO
147
laau 164

1061a

120
1(1.%

220
1.S6 140
125

201

Iniannee Stack Umt.
tPrloea by E. 8. BaUey, e"* Pine St.]

COMPANIES. Par.

American
Amer. Exchange ...

Bowery
Broadway
Brooklyn
Cltlxens'
City
Clinton
Commercial...
Continental...
Eagle..........
Empire City..
Excliange
Farragut
Flremen'B
QermaU'Amerioan

.

Germanla
Globe
Oreenwich
Gnardian
Hamilton
Hanover....
Home
Howard ........

Jefferson
Kings C'nty (Bkn.).
Knickerbocker
Long lel'd (B'klyn)
Manufac. & Build..
Mecli. & Traders'

.

MeclianlcB' (Bklyn)
Mercantile
Merchants'
Montauk (Bklyn.)..
Nassau (Bklyn.) ...

National
N. Y. Equitable
N. Y. Fire
Niagara
North Blver
Paolflo
Park
Peter Cooper
People's
Pbenix
Rntger'a
Standard
Star
Sterling
Stnyvesant
United Statea
Westchester
WiUiamsborg City.

60
100
36
36
17
30
70
100
60
100
40
100
30
60
17
100
60
60
36
100
16
60
100
40
80
20
30
60
100
26
60
60
60
60
60
37 >s
36
100
60
36
26
100
30
60
60
36
60
100
100
26
26
10
60

PBICE.

Bid. Aak.

IR6
90
145
170
176
110
116
117
30

210
236

95
118
90
240
130
110
210
70
110
127
138
70
118
210
87
86
110

5
80
63

110
90
140
87
166
75
150
100
160
100
160
100
187
120
100
66
60
107
135
125
330

160
97
15U
177
190
120
120
125
35

221
245
90
103
126
96
280
137
117
226
75

114
136
140
76

126
220
92
95
120
16
90
67

115
100
145
93

165
85
160
106
166
103
156
105
140
135
104
80
60

113
140
130
346

Chu and City Railroad Stooka and Bond*,

tea* Qnotatlona by Oio. H. Pbektiss <fe Co., Brokera, 49 WaU Street.]

eAB COMPANIES.

Brooklyn Ou-Light....
atlsena' Qa«-L.(Bklyn)
Bonda

Oonselidated Qaa
Joaey City A Hoboken.
KetrepoUtan—Bonda ...
aintaal (N. Y.)
Bonda

Haasaa (Bklyn.)
Scrip

Fw>pie'a (Bklya.)
Bonda
Bonda

Williamsburg
Bonda

Metropolitan (Bklyn.)..
Mnnioipal—Bonds
Tolton Municipal
Bob4a

Banltable
Bonda

36
20

1,000
100
20

1,000
100

1,000
26

Var'e
10

1,000
Var'a

60
1,000
100

1,000
100

Amonnt. Period

2,000,000 Var'e
1,200,000 Var'a
250,000 A. AC.

36,430,000
760,000 Qnar.
700,000 F.& A.

8,500,000 <4aar.
l,50O,0O0lM.<tN.
1.000,000, Var'a
700,000 M.AN.

100
1.000

1,000,000
400,000
100,000

1,000,000
1,000,000
1,000,000
760,000

8,000,000
800.000

2,000,000
1,000,000

Qnar.
li.A.N.
A.<eO,
Quar.
A.ibO.

M.AN.

J. A 3.

May 6,'86
Juyl, '86

Date.

Ju'el6,'86
May 1 ,'86

1902
Julyl0,'86

July 1, '86
May 1, '86
Ju'e 15,'86
May 1,'86
Apr. 1.'86
Al)r.20,'86

190()
Jnlyl,'86

1888
Julyl5'86

190()
Apr. 1, '86

1899

Bid.

113
72
104
83
160
114
108
103
110
100
70
102
100
133
112
88

105
153
106
116
110

Ask.

114
75
107
84
156
117
110
106
115
102
75
104

136
115
90
110
163
109
120
113

[Qaotatlons by H. Ij, Obu(T, Broker, 145 Broadway.]

Bl'ekei St.db Fnlt.F.—8tk
latmort

Br'dway A. 7Ui Av.-St'k.
latmort
admort

B'way Surface bda.gnar.
Bondsguar...

Brooklyn CHty—Stock. .

.

latmort
Bklyn. Crosatown—Stock
let mort. bonda

Bnahw'kAv. ( Bkln)—St'k
Oaatral Crosstown—Stk.
Ist^mort

Cent. Pk.N.A E. Rlv.-Stk
Oonsol. niort. bonds

Chtlat'ph'rAlOth 8t-8tk
Bonda

OiyDk.K.B.A Bat'y—Stk
let mort., oonsol
Scrip

Eighth Av.-Stock....
8crip.. _

•3d * Or'nd StF'ry-Stk
1st mort

«3d St. Manh.<jk St.NJkve
1st mort
3d mort., income

Honst.W.Ht.AP.F'y-8tk
latmort

ninth Ave
•cond Av Stock

Ist mon
Oonaol

Sixth Av.—stock
1st mon

•bird AT.—Stock
Bonds

Iwmty-lhlrd St.—Stock.
lat luort

100
1,000
100

1,000
1.000
1,000
1,000

10
1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

600<bc-.
100
100
100
100

1,000
100

1.000
1,000
100
600
100
100

1,000
1,000
100

1,000
100

1,000
100

1,000

900,000
700,000

2,100,000
1.500,000
500,000

1,500,000
1.000,000
2,000,000
800.000
200.000
400,000
500,000
600.000
250.000

1,800,000
1,200,000,
650.000
250.000

1,2()0.0<)0
900,000

1,200,0(10
1,000,000
1,000.000
748,000
236,000

2,6(K).0flO
1.20(I,()0I)

l.BOO.OOO
250,0001
500,0001
HOo.nooi

1,862,000
400,000

1,060,000
1,600,000
500,000

2,000,000
2,000.000
600,000
360,000

J. A J.
J.4 J.

J. AD.
J. & J.
J. A J.
J. A J.
li.—F.
J. A T.

A. AG.
J. A J.
Q.—P.

MJAN.
(1.-J.
J. AD.
Q.-F.
A. AG.
Ci.—F.
J. AD.
F.A A.
Q.-J.
FA A.
Q.-F.
A. AG.

m'.a's.
J. A J.
(l.-F.
J. A J.

Oct.
J. A J.

M.AN
M.AN
If. A A
iJ. A J
a-F.
J. A J.
,.a-F.
M.AN.

28
114
185
103
100

July, 1886
July, 1900
Jan., 1886
June.1904

1914
1924
1906

Aug., 1886
Jan., 1902
Apr., 1880
Jan., 1888
An(r.,l8S6
July, 1889
NOV..1922
July, 1888
Dec, 1902
AUK.,1886
Ocl.. 18981110
May, 18861.—

.

June, *93
Feb.. 1914
July, 1886
Feb., 1914
Ang.,1886
April. '03

180
106
160
105
140
160
116

120
130

1910
1915

Feb.. 1886
1894

July, 1886
1910

May, '

Aug., •

July, •

Pel).,
Jan., '!

May, •

May, '

lis
106
200
107
226
112
42
109
68
126
lis
ViO

106
105
209
110

i'lf
240
112

30
118
200
105
103
100
100
188
110
160
112
150
165
120
135
126
136
116
180
115
107
216
110
246
117
46
112
621
136
118
130
200
108

Quotations in Boston, Philadelpliia and Baltimore.

SECUBITIBS. Bid.

127
126

Aak.

i2e>i
126
100

107»i
101 >«;

109>sl09i4
1126

109
W-i 98

220
116
300
113
266
114

125'a
119
112
127 "a

BOi^TON.
Atoh. A Topekft—lat, 7a
Land grant, 78
Ouaranteed, 7s
Plain, 58.....
Mortgage, 68
Mortgage, 4^
Trust, 68

Bnr.AMo.lnNeb.-Ex't,6a
68 uon-exempt

Land grant,' Vs ".'.'.'."."."';;{li8iill9
Calitoniia So.-6s |

S7»b;----
Cons. Vermont, 5s 92 93
Chic. Burl. A N0.-58 1104 1104H
Chio. K. C. A We8t'n-6s.j 104=8 10414
Incomes 950

Kast'rn. Mass.—68. new.., 127'»
Frem.Elk H.AMo.V.-Bs..
K. C. Fort Scott A G.—7s
K. City Lawr. A 80.—68-
K. City St. Jo. A C. B.—7s
K. City Hp'd A Mem.—68
K.C. Clint. A Springf.—68
Little R. A Ft. 8.—7s
Jtar. H. A Ont.—1926, 6s.

Mexican Central—4s
f'crlp
78
Income
Scrip
r)ebenture, lOs

N.Mex.A So.Pac—7s
N. Y. A N. England—7s..
ds
2d8, 6s,

Ogdenab.A L.Ch.—6s
(Jonsollilated 6s
Incomes ---••

Pueblo A Ark. Val.—7a..
Rutland—Ist 6a....'

68
8onora—78
Wisootisin Cent.—Ist ser.

2d series

SEOnRITIES.

llS-a
99 "a
3514
3434

60
60

127 's

129
118
llO'i
106
102 S4

34
127 >3

112
105
117

36 V,

39
7»4

63

130
119
111

i03>a

9P'!l
104 '8
91
44

1121a
99 'b
105
9138
46

•89
195
130
209
19S
129

91.
e's

926

77

3
{IS

185

19
•93
68

38

36
87 Hi

en

STOCKS \

Atchison A Topeka
Boston A Albany...
Boston A Lowell....
Boston A Maine ....

Boston A Providence
Boston Revere B. A Lynn
CaUfomia Southern......
Central of Massachusetts
Preferred

Cheshire, preferred ...

Chic. A Kast'n Illinois

Ohie. Burl. A North'n

—

Chio. A West Michigan..
Ciun. Sandusky A Cleve.
Cleveland A Canton.
Preferred

Col. Spiingf. A Gin.
Concord
Connecticut River-

.

Conn. APassumpsic... {95
Det. Lansing A No., pref. jio2
Eastern 1 84's
Fitohbnrg ----•

Flint A Pere Marquette.
Preferred ,;,•"

Iowa Falls A Sioux City.

Kan. C. Clin. A Sprlngfd
Kan. City Ft. 8. A GuU ..

Preferred— . .... .- -

—

Kan. C. Sprlngf.A Mem.
Little Book A Ft. Smith.
MBine Central . . . . ---•—
Marq. Hought'nA Onton.
Preferre(f.— -

Mexican Central-
Nashua A Lowell— -

—

N. Y. A New England ...

Preferred
Northern...". -

Norwich A Worcester...
Ogdensb. A L. Champlain
Old Colony --

Portland saco A Porism.
Ports. Qt. Falls A Con'y.
Rutland
Preferred

Summit Branch...
Wisconsin Central
Preferred— •,--:-,•," "i"

Worcester Nash'aA Koch

PHlL.ADfcl'PHlA.
RAILROAD STOCKS.!
Buffalo N.Y. A Phil
Preferred --.

Camden A Atlantic.
Preferred

Catawi88a--l8t preferred
2d preferred ............

DelawareA Bound Brook
East Pennsylvania— ...

Elmlra A WiUlamsport..
Preferred -.-•.i-"

Huntlngd'n A Broad Top
Preferred

Lehigh VaUey
Preferred—

Little Schuylkill
MineUll A Sch. Haven...
Nesquehonlng VaUey
Northern Central..
North Pennsylvania
Pennsylvania -.

Philadelphia A trie
Phlla. Ger. & Norristown
Phila. Newtown A N.Y.
Phlla. A Reading-..
Phlla. WUm. A Bait
United N. J. Companies
West Jersey.............
West Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation

90
195=4
132 "a

310

' Thia aoInBn atiowa last dividend on itockr, bat date matonty^f tends

92 S,

78
48
16>i

19

84 't
127 >ai

3D>a

69

67
391a
126

61*

46 >s
140
126

"iT
176

141

59«
20 '(

30
140

10

71s
3Si<

18
42

Schuylkill Nav., pref...
RAILROAD BONDS

Allegh. Val.-7 3-lOs, '96

7s, K. ext., 1910
Inc. 78, end., coup., '64

Bait. A O.K. Side—Certs.
Belvid'eDel.-lBt,6s,1902
3d, 6s, 1887 .8101 la

Bell's Gap—Ist, 7e, 1893.
1st, 6s, 1906

145

Vii'
«62
11
271s
66

661
64
56
80
77
54
30
122

12=8
63

220
58
48

50

120
116

112
119

21

10i»

46
59 «
55=4

12
2713
561a

56S4

65

78 14
54 14
30=8

124

12>a
66

60=6
8

18
113

lie's

Bell's Gap—Contlnaed--
consol., 68, 1913

Buff. N.Y.A PhU.—lat,68
3d, 7s, 1908
Cons. 68,1921
1st. Tr. 6s, 1922

Buff.Pitts.A W.—Oen.,6s
Cam. A Amboy—6a, o.,'89
Mort., 68, 1889

Cam. A Atl.-lst,7s,g.,'93
2d, 6s, 1904
Cons., 6 p.

Catawlssa—1st, 78, con. c.

New 78, reg. A coup

—

Connect'g 68, cp., 19(J0-04
Del. A Bound Br.—l8t,78
East Penn.-Ut, 7s, 1888
KastonAAmb'y—5s, 1920
El.AWmsp't^]st,6s, 1910
58, perpetual

Harrisb'g-Ist.Os, 1883
H.AB.T.—Ist, '78,g., 1890
Cons. 6s, 1895

IthacaAAth.—Ist, gld.,7s
Leh.V.—lst,6s,C.AB.,'98
2d, 7s, reg., 1910
Cons. 6s, C.A R., 1923

N. O. Pac Ist, 6s, 1920.
No. Penn.—2d, 7s, cp. '96.

Gen., 7s, 1903
Debenture 68, reg.

Norfolk A West.-Gen.,68
N. R. Dlv., 1st, 68.1932

N. Y. Phil.A Nor.—let, 6s
Inc., 6s, 1938

on Creek—1st, 6s, coup..
Pennsylv.—Gen., 68, reg.
Gen.,6s, cp., 1910
Cons., 68, reg., 1905

—

Cons., 68, coup., 1905...
Cons., 58, reg., 1919.-..

Pa. A N.Y. 0.-78,1896.
7,1906 -•--

Perkiomen—1 st, 6s,op.'87
Phll.ABrle—lst,78,cp.'88
Cons., 68, 1920
Cons., 5s, 1920

Phlla. Newt. A N.Y.—1st
Phil. A R.—1st, 68, 1910
lBtmort.,4'as. cp..l91()

2d, 7s, 00UP.& reg., ^893
Cons., 7s, reg., iwll...
Cons., 78, coup., 1911

.,

Cons.,6s,g., I.R.C.1911
Imp., 68, g., coup., 1897
Gen., 68, g., coup., 1908
Gen., 78, coup., 1908

—

Gen., 6s, scrip. g.,cp.'8o

Perk., 8cnp,6.s,K.,cp.. 85
Income, 78, coup., 1896
Conv. Adj. Scrip, >85-89

Cons. 6s, l8t 8er.,c.,1922

Cons. 5s, 2d 8er.,o.,1933
Debenture coup., 1893}
Conv., 7s, B.C., 1893--*
Conv. 7s, cp.olT, Jan.,'86
Deferred incomes, cp...

Phil.WU.A Bait.—48,tr.ot
Pitts. Cin. ASt.L.—78....
Pitts. Titus. A B.—7s,cp.
ShamokinV. A Potts.—7e
Sunbury A Erie—Ist, 7a.

Sunk. Has. A W.—lat, 68
2d, 6s, 1938

Syr.Oen.A Com.—Ist, 78.

Tex. A Pac—1st, 68,1906
Consol., 6s, 1905

Union A TItusv.—1st, 7s.

United N. J.—Cons.68,'94
Cons. 68, gold, 1901
Cons. 6s, gold, 1908....
Gen., 48, Kold, 1923

Warren A F.—Ist, 7s, '96

West Chester—Cons. 7s..

W.Jersev— lst,68,op.,'96
lst,7s,'1899
Cons.es, 1909-..........

W.Je^8eyAAtl.—l8t,6s,C.

Western Penn.—6s, coup.
6b, p. B., 1896
Gen., 78, coup.. 1901
CANAL BONDS.

Ches. A Del.—l8t,6s,1886
Lehigh Nav.—6s,reg.,'84.
Mort. BR., reg., 1897 ..

Cons., 7s, reg., 1911 ....

Pennsylv.-68, cp., 1910..
Schuylk. Nav.—l8t,6s,rg.

3d, 6s, reg., 1907...

BALTIMOBEc
RAtLR'D STOCKS.tPar
Atlanta A Charlotte
Baltimore A Ohio 100
let pref
3d pref ,„
Parkersburg Br 50

Central Oliio—Com 60
Pref .••--VA

Western Maryland—60
RAILROAD BONDS.
Atlanta A Charl.—Ist....
Ino

Maltimore A Ohio—48....
Con. Ohio.—6a, lst,M.A8.
Charl. Col. A Aug.-Ist-
2d

Cin. Wash. A Bait.—lata.
2d8
Sds
Ist Inc., 6s, 1931

ColumbiaA Oreenv.—lets
2ds .-..-•;

No. Central—4 His, J. A J
68,1900, A. AO
68, gold. 1900, J.A J....

6s, Series A
5s, Series B ._

Pittsb.&Con'ells.-7sJAJ
Union RR.—Ist.gua.JAJ
Canton endorsed—

Virginia A Tenn.—58
88

W.Md.—68, Ist, g., J.A J.

2d,pre(., J. A J ..

2d, (Tuar. by W.Oo.,J.AJ.
6s, 3d, guar., J. A J

Wllm.C.AAug.—68.
WU. A Weiuon—68,

.

78

105
108

llO'

108 14

l.SSia 136
l'/2

133
105 ......
lift ...-•«
116
110 ....••
1081a .....a
114 ...«•
98^ 99

124S4 las
143
136

65

iss'ii

115
112 _
109'8ll0>«
61

I
64

136
138

128 ,12»ia
128 '128 41
112 '

119i«
132 I......
101

I

loo's

115

125

1161a
127 128
127 127>«

105 Is 107
99=8 99 "a

62
61
em
321a
25
271a

54

62
36

30

102'«i.

1241a.;:::;
36

108 109
101 la 102 "a

96

106
108
113
115
125
116
110
108
111

108

96 1|
36

117

112=4
1181*
ISO

1021a
68 la

165
132
125

5

11

126
108
107
109 la

1141a
ll2i«
105
69N
40 1<

113
1021a

12315
122
109

123'a

70

981a
162

m"
7

64
60
13

lee's

109
70
4011

1131a
103
112

1221^

126
120

101
101
101

120

ISO
11918

'Sx.dlTldesd. t P*r abare. t In dotatUt. i Last ^rice this ^ eek.
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RAILROAD EARNINGS.

BOAML
LtUttt Mm-nimgt tltpm-lml.

'Wttkarilo, 1888. 1889.

Atch-T.AB.P. Majr
Bait. A Potomac Mar
Bnff.N.y* Phil, '.'d wk July
Bug. RorlLAPitt 2d wk Jnly
Bar.Ocd.R.ANo. 3d wk J'nr
Cabo V. A Chlo > wk» Jnlf
OkaadlanPaetlic 2d wk July
Ownal Iowa. . . 2d wk Jul;
•Oaotial Paclflc. April
ttMagw A Ohio. Maj-
BUa.Lez.*B^. May

Ckaa.O.A8. W. May
CMcaco A Alton Jd wk Jn|7
Chlo. * AUanUc j wka July
OUau Ban. * Q Majr
Ohto. * EMC. m. 2d wk Jolr~ i.llU.*8t.P. 2d wk July

.Allonhw. 2dwkJal]r
~>.ltla.*0.iZdwkJal7
* W. Mleb.:2d wk Jnljr

qaf<m.l.*C. 2d wk Jnljr
<ta.. a A T.P. 2d wk Jal>
Ala. Ot. Booth. 2dwkJtilT
.Ori. AN. E. JdwkJul;
flalab.Alfer 2dwkJiiiT
fleka. 8b. A p. 20 «i Jaly

ak.Waik.ABall Jdwkjulj
a>r.AkniaACol,;d wk Jolj
9*r. * CMitan. Jane
OnjOaUXJt lod May

.

<M. Boek.T.AT. JUDO
OaabaiT A Mor. Mar

.

OuT.ARJoOr SdwkJolj
OaoT, A B. O. W. Jane
Dm. Mo. A PLD. 2d wk Jaly
IMXAaa'sAXo. 2<l wk Jul/

vaMT. A T. H.^ wk Jalr
fitat* P. MB«.l2d wk Jot;
n.wa>ihAi>.c-]riMar ....77.
"—adtnak ... Wk J'lj 17

fOoLAB.P». Joaa
DLArBohSd wk Jaly

uwr.*MtB. IdwkJoly
OaKAMauO ad wk Jaly
to. Pan*Aac m wk joty
TM. lawaUaaa'^l wk July
TMalaU ttam 3d wk Jnly~ MwkJoty

IMwii'j'ij
latwkJly
la* wk J-iy

Mwk
Apctl.^.. ..

MwkJoly
2d wk Jaly
Hay

ttlkMO latwkJIy
OaitT.JdwkJoly

..aUUiMa'Jaiwi
UBb.AWaat.i'ld wk July- 2dwkJaly

1,198,1731,184,080

fc•.I>aa.*Spr
aPL8.AO«il

KaB.C.8r.AM.
Kan. CCLABk
UMLAPmrfS
LJaukM.E.tta

l?&Mo.BtTar
LMliJlT.AMX.
£MliT.AIlMhT
UaliTji.O.AT.

[Jotr

waakaaANo
Aau.

lAOMa
aaak.Ck.AWX.
tV.T.CAH.R.... T. City A Mo.
*.T.LJMaAW..
M. T. Pa. AO.

M.T.ANewEu.
M.T.OBt.AW
.TJtaan.AWeal
lortaUA Wait
BartfcanOtMl

r&WaR 2d wk Joty

DmlABt. Id wk Jaly
Pkaa.AIMa.... Mar
r-"- "IttiifiMij

aAIroa!
I'dADaar.

LCM.AAn«.|jana.
"^ aMoAOr. Jona

.

Ji

Jona
WkJTylT
Mf. ... ..

Way
May
2d wk Jaly
Jane
3 wka July

fvloaa
>Uy
Joso

PBtan.Oa. May
.At. Co. 3d wk Joty

May...

May.
Jane.

OaondaPaa... Joaa
Ta. iMlMid..:jnae

Da
wkJnIy
wkJaly
wkJnly

Waal. Il«.car.
M.Jo.A04.laL
at.L.AitaM(r.a
Da "

kPaoIADolatk
l,PJIlB.AMaa.
Srialo alky .

{MaCkroliM.
mJ'mtXSamnrr-
lM.AU|nt«m
TM.Paa.Sya..
iM.arall

Itaoa APaotta
tta. A 81. iMii
TM. AO. CM!..
Oaioa PaoMo..
Wak^SkL. AP
IWaol Jetaey.." icaan

Jane
SdwkJi
.3d
.Sd WkJnly
.vdwkJuly
MwkJoly
Joaa

iHHS,

110.S77
52,000
24,363
48.7M
3>«,444

316/100
38.4S7

1.339.419
807,393
63,128

113, -

183JW8
SA^SSS

1.981.fl77
39.018
4«U
9O4.I00
100,000
34.3M
44.109
58.896
16lAa6
0.909
0.690
0.478

3^.904
416.366
47S.90O

9kl47
S3.96S

984.406
17«,MB

190^
68,800
6.013
18,007

364.103
10,380

106.006
49.000
24.141
03.342
15,440

303.000
19,814

1,003.841
847.113
49.939

113.788
167381

Jan. 1 la LuleMt DaU.

1886. 1885.

9
5,688,614
521.464

1.303,737
556,433.

l,l»7,247i
310,062j

4.603,419:
640.108'

4.473.52.'i
1,497,01'.>
326.0«;

,

607,Ri.

9
6,008.486
551.586

1,177,343
602,592

1,343,145

3.734',8iW
606,603

4.n(;7.778
.
-!.?

1

-I

40.000
40.779
14.699

V .

367,700
3.900
17J00
13.700

40.014
ttl770
41.960
S1.968
4.610

41.930
10/113

371,490
108.691
9a6.146
90361

131364
7,809

1173M
171380

10,719

914310
90*314
813A3
84.007
117381

^447396
1/Ma347

6S.40I
11)7,119

4.17MJ
15394

996384
3.409.- -

1300,113
366300
46300
33,700

191308
44338
14306
33.4001
10,070
01.141
30,003

471,063
46,791
63,419

Vay.-
May..
May..

Id wk Jaly
umr
aay. .

2dwkJ^
fay
I«twk J'lyi

108300 9300.046
006340

1,38.\090
13«2,782t
978,050
313.3.%8;
290,31.1
207,964
»76,03H
26(1.031
160,742

l,458.eil>
MMA,7H'>

80,40<
93e8.9M<>
466.011
l«I.«79i
604,2 n{

1370,060,
376.256

1,192.414
140,231

8.430391
•11.3-

9.09O 1 t

436>
4.184

9300

301384
II

7397
19301

S76371
10349

191,797
9317
16306
1S369
99.119

9.144
34.109
40347
31343

91309

^^
41381
11397

390330
78,613

94370
11371
101360

looiiw
167380

9384310 1373310 1431931

1

9.136
1,601.730 13*0307

968.760

91303

404317
1319307
970361

80378
148391

11390
974300
37^494
1367.176
966.394
43.740

U8399
90.163
19L674
19303
11390

93396
011.618

90333

O09.7OO 694390
3,146330 1311330
3.789.830 3306.190
449308^ 390,140
S83MD 19.770

0,37, , ;,a
HM.Jll, 7y7383

11349.000 11,451380
11,707,140' ll..'>78388

2,7^2.371
6.-.»..-)70

1.227.124
I.21IS.H05
54ii.919
8.17.794
200,409
170,948
890,969
•.l'>1.786

1 12,867
l.:i.ir..430

" 1-

I

W^
904396

1,617.749
3.-.:i.J24

l.iHi... ij:t

44«J.-< 1

1

903331
833397

0333.708
1397383
180,610

1310,279
717,107
108,650
339.143
136311

1.480363
168,103

699,791
1308,197
409370

13*7340
840343

1360396
919,763
068363

839380
909368

916.997
879318

11365356
318340

0301,968
1332.717
1343.896
607.960
490.116

1304.214
8,18l..V.2
4,606. L'iO

1374.J15
301.776

l.I39..-)H5
l,»80,o«7

«o:<.-«»3
17,68:i.9.')5

aso.!!-*.'.

1312,2.'>6
103f>1.910
0,316.026
1395..-.73
S79.024
817.7.V2
2'<«.1><3

696, 1.'>2

213, 7.'.'.

524,772
«12.-.'2«

370,6;l.'>

2,111.717
63 •.796

3,146,918

532|00i

8.399,0.-, 1

8.17H,!II8

379.194
8386374
9.n7307
M77!M9
688319
808.788

1340.188
3.149364
4300346
1393303
336383
9*7,739

9.476348
770,134

18314363
861,737

1389338
10368306
0J31330
1366369
878360
806,377
83.M41
885.74.-I
339,.'>26

581.2191
611,1411
BAij^rjl

3.209.9711
»29.7.'V9I

3334316
348.ii0O
931310

8,416.408
8.790.139
13,166,837 11.-'>78.8UU
3,127.018' 1,793,948

33,vni S43S3I

739,107
391.3761

0342,266
6,2 70.993

1

430.259 i

701.462

477,717

9,266. in'.i

5,8<l«,l l^<

399.716
740,933

f raelBdla* Watt 8haf« la 1886.

load road,

laat year kara been mOiatUA so a* to make
~ aa tbia year,

rilca af read aortk of Ooahao, now oomprl«iii«

New York Cltj Banks.—The foUowingBtatement shows the
condition of the Associated Banks of New York City for tli*week ending July 17, 1886:

RawTork
Maahattaa Co
Merchanu' .

Meohanlea' ,„ .

aiarloa
PhenU
Oily
Tradeamen't
Fulton
Cbamloal
Manhaata' Kxoh.
OallatlB NaUonal..
Balohera'ADroT..
Maehaalea* A Tr..
Oraaawioh
Leather MaaoTta.
SeTeoth Ward....
SUIa of If. r
Amtrta'n Kxoh'fe.

lea.

Paette
Bapnbllo ...
Chatham . .<

PaoBia
Vaitt

,^»»ra«« Amount of—

iTTlaj
CKtaeof
Namav . ,,.„
Market
at. Illabalaa
•haaA Leather.

OaaUaeataL
Ortoatal
[mportare'A Trad.
Park
(forth" Blrer!"!!
aal BIrar.
Pearth tratteaal.
Oaalral ifatlonal..
9eooB<1 National..
Nialb Nauoaal..
Pirat National
rhlnl NaUonal ...
N. V. Nat. Kxoh..
Boworr
If. Y.Oouaty
aefaa-Aaiarie'n.
Ohaee Katlonal...
Pirth Aranoa
Uannaa Kxcb'nia.
(ivrrnanla
Calted Statea.....
LlneolB
Oaraald
Fifth Ifatlooal....
ont a( the Metrep-
Weet Bide.

autb Nauoaal.

DUeounU.

1I.<80.000
)>,8ae.ooo
7,IS8.200
,8.682.000
l3.S36.a00
3.P 50.000

10,770.700
2.4dft,800

, I.S26.600
17.4 14.800
S3TS.700
6.663.900
1,834 .>00
1.S0S.000
1,211,600
s,aTa.»oo
i.ao».7oo
s.esi.aao
16.619.000
19.a03.MM
».T»I.S00
6,703,600
3.440.300
7,M<l.ftOO
4.S94.500
1.790.600
8.486.600
9,467.600
S.020.000
S.735.4U0
3.662.600
3.3IU.300
1346.700
•.2711,000
6.937.400
4.9T3.900
a.060.000

ZO.696.90C
19.444.600
1,(00.000
1,114.400

17.4IM.00O
9.718.000
MOI.OUO
6.040.400
10.669.600
6.037.700
I.S90.J00
1.381.700
f.317.900
3.934.700
8.444.100
S.60t).100
3364,400
1,189.100
4.191.100
1.130.600
1,686.100
1318.900
S,S80.3no
l.tdS.lOO
1.028.700
1,609.700

SHCU.

1.686 000
1.4P6.000
680,800

1.163.0OU
1,463.600
108.000

4,088.300
886.700
781.000

10.163.700
486.S00
627.600
SSI .700
80.000

lOO.IOO
344.900
370.400
188.800

a.873.000
1.7:6.700
1,068.100
1.846.900
886.700

1,484.300
840300
149.400
108,700

1.669,700
866.400
616,800
178,000
416.100
181.700
464.000
688.800
436.400
8*3.000

8.496.700
3.044.300

11,1.000
lT3.7oa

8.877.000
1.168.000
636.000
909.100

8.769.900
46.1.800
193300
Ifl.OOO
870.400
890.000
468.100
710.300
160.000
167.000
816,800
470.100
807.300
806,800
928.400
867.600
167.8O0
688.600

Leool HUDepotU
othor

than V. a.

•
1.876.000
1.048.000
3310.400
1,389,000
840.400
600.000

1,343.000
366,900
181,700
660,800
367.200
617,000
386.800
304.000
138.600
S94.100
110.900
468.600

2.8x7.000
1,933.000
888.100
706.000
369.800
866.800
686.600
128,600
406.000
(17.800
666,700
308,400
883.900
336,000
860.400
499.000
468.000
987.300
846.000

3.746.090
8,611.800
166.000
196.800

1,888,700
1,316.000
206.000
640.600

1.863.800
1.186.600
113.000
417.100
404.800
S8I.S00
661.000
161.400
170.000
466.800
177.600
819.S0O
iis.ino
1C9.400
870.900
638.600
367.600
ai.l.OtK)

11,077.000
10. 19.1,000
8.461.600
8,081.000

11.890.200
3.7if>.000
13334,400
3,172.000
1,814.000

3S.48t.900
3,325.400
6.067,900
1,981,800
1.705.000
1,210.600
2,837,900
1,231,400
8,61)9,300
16.461.000
14.821.700
6.626.000
7.474.700
2.810.300
7.891.100
4.878,100
3.26S.600
4.006.600

11.863.600
8,104.000
3.006,800
8,997.100
8.841.000
1.748.800
8.674.000
6.311.100
6.944.600
1.160.100

13.674.600
84.464,900
3.386.000
I.0N4.300

18.176.700
0.479.000
8.858.000
6,623.000

19.6V6.400
6,480.800
1.316.600
3.36'<.b00
2.901.100
'3.786.100
4.-V90.300
3,682,900
3.894.000
8.759.000
4.388.400
8,128.600
1,810.100
1.668,300
4,846,600
3,374,000
3,074,000
3,110,800

368,616,000 48.723,700 46,069,000' 380,727,100 7.761,600

Clrcultt'
Uon,

8~~
48,000

46,006

86i',0o3

m'.ooo

"78.208
598,700
1T3.30O

"8,600
471,200
44,8(0

868,5(0
46,000
44,600

8'd4'.600
44,900

180,000
311,700
300,200

4'26^7di

4'S4',0<>i

'49306

98i',703
46,000

nsisoi
180300
189,000
83,000
46,000

386,600

179,000
828,100
180,000

48iooi

4t,oo5
44,700
48,000

184,000

46,000
176,000

The following are totals for oerflnl weekBpaat:
Two.

:

July 8 866.748.700 64.483300
' 10'866,004,200 06.098,100

OrwM.

377,411.400
879,143.200

7U6J.616.9O0 6J.738.7OO^4»,069.0OO|88O,787,IOO

8
40380,400
43.863,900

Olnuiat«»ii Att. Omt'k

6
7.819.700
7,793.600
7.761,600

680.360.035
527.Oi8.716
665.171,276

BootOB B««k».—FollowfaiKare the totala of the Booton banks ;

1886. Litm. artU. \L.T*mAin. Dtwoiiu.' OlrealaHea AtQ. d—rV

Jaly 8
"10

161.148,000
160,100,000
^,089.6.»0IIU49,

8 6
9384.000 8361.000
9,689.300 8,100,000
9.768,«00l 8.001.000

111.776.100
110.867.900
lOb.942.600

*
16,696,000
16,680,700
18.676.100

•
90.966.334
73.477,030
8U.971.943

nU&elphlB BABks.—The totals of the Philadelphia bAnka
•reaa follows:

1886.

July 8..
10..
17..

Lmm. LmitalMmut. Dt9—U*.' OinulMtitn. Mi. OUar'ti

8
89.870,900
86548,100
h7,319,400

6,848,000
6.868.70U
6.889.000

66,281,663
47,618007
67.486.073

• laaladlnc the Item " doe to other hanka,"

UallBted Heearitles.—FoUowinir are lateet qaotatiooB from
Petroleum Board and N, Y. Stock Exchange:

Am. Bank NoteOo
Atla.A Char. Air L.,(lock
lit mort., gen. tooda. x
iDoomea

Bout. H. A C—Mew stook
Old
Tnut Btamped itock...

Boat. H. T.A Weat.-6tk
Debentaraa

Boff. N. V. A Phlla.
Pref
Tmat bond*. Ba

Brooklyn KloT'd-atook.
lat oiort
3<l mort

Coot. Cona Imp. Co
Ceo. A R.U.con.O.S.tr.ow
6s. V.ti. Traatcerta

Danr. A ItloUr.W
hen. A R. (I. W., Int X.,
<luar. hy D. 4 R. O

R<ll>on Klsotrlo Ll(ht.
B<]alt. (iaa Co. o( N. Y.
Uwrria Pao Htook...
lutOe
Sda

Heodenon Brtiica—Stoek
Keely Motor
Mexican National ....
Pre!
Intmon,

MoBtd'ary A Plortda. lit.

M.it.<iT.—Ineouie eony

BUAAik. atcuriU—.

Mich. A Ohio.—Ut mort..
N. Y. A Ureeo'd Lake, lit
Idmort

If. y. W. 8b.A B.—Stock
(forth. Pao.—DIr. beuda.
North Rlr. Cone.—100 p.o
Ohio Cent.—HIT. DIT., lat
Cent, trust oert
Ino. Cent, tmat cert

Penaamla A Atlanclo.
Ut mort .-

PItUburicA Western, lat
Postal Teleirrapb-Slock.
atate ot Tenn.—8et't...3a
liettlement, Ss

St. Jo. A Orand IsL, lat.
Inooraes
Stock --

St. L. .irk A Texas, (took
Int mort
3d mort

Texas A Pac.-Sortp 1884.
•'orlpl885

Tex. A St. L.8en. lat M. Id
arant A Ino. bda

Tol. A u. Cen, lat6s, cr.b)
Col. A Uock, VaL KR. . .

.

Vick^b.A Meridian ,

lat mort
Sdmort
Inqomek

Virginia 8Ute 3 p. c. bds,
w»«t "I. Car.—Con, mort.

Bid. .4jk.

40"

30
6>«

96V
4
IJlg
37
6>«
6

86
79^

74
108
108
69
38

'is'
40
89V

10

8>e
90
61
18

3<9
97V

6>e
8

76

70
391*

96
44

41

69
102%
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Daytou & Ironton.—Earnings for May in 1885 and 1886,

and since Jan. 1, in 1880, were as follows :

, itay. . Find Jan.
18->6. 1885. 1, 1886.

Groan earning? $ll,5-i:S $13,U93 *-j!t,54»

Kxpenses 19.169 11,998 95.497

The INVKSTOBS' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and of the Stocks and

Bondu -if Railroads and other Companies. It is published

on the last Saturday of every other month—viz., February,

AprU, June, August, October and December, and is fur

nished without extra charge to all regular subscribers of the

Chronicle. Fxtra copies are sold to subscribers of the

Chronicle at 50 cents each, and to others than subscribers

at |1 per copy.

GENERAL INVESTMENT NEWb.
Atchison Toppka & Santa Fe—Chicago Kansas & Western.

—Tilt- Btockiiolders of the Ciiic. Kan. & West. R. R. Co., which

has cliarge of the construction of a large extent of new mileage

of road connectt d with the Atchison Topeka& Santa Fe system,

have reorganized the company by releasing a number of local

directors alonK the different routes, and substituting Eastern

parties who are more directly interested in the San'a Fe eiiter-

prisee. The new board of directors is as follows: E "W. Kins-

fey H. S. Burdett, G. H. Buidett, E. J. Thomas. J. F. McKim,
A. F. Luke and D. L. Gallup of Boston; D. W. Finney of

Neosho Falls, Jitcob Mulvane, J. P. Griswold, P. J. Bonebrake,

J. R. Mulvane and G. F. Parmelee of Topeka.

Ilostou Hoosac Tunnel & Western.—The traffic of this

road shows a decided improvement, and coupon No •! of the

debenture bondti, due September 1, 1885, amounting to $50,000,

has been called for payment.

Bnffulo N. T. & Philadelphia.—The gross and net earn-

ings for June, and from October 1 to June 30, were as follows:

. June. . ^9 mos. Oct. 1 to Jutie 30.^
1886. 188.^. Ib85-'i. I8?4-.'>.

GroMfnniines 9226,50> $211,5.=.7 $l,8;fi,84« $l,6"0,37ii

Operaling expenses.... 181,0.8 114,130 1,483,462 1.. 81,122

NeteanilngB $45,532 $67,127 $373,381 $109,250

Expenses in 1685-8 Include $170,000 spent for renewals and better-

menis.

Centr.il of New Jersey—Philadelphia & Reading.—The
annouricement was made (and created much surprise) that the

New Jersey Court of Appeals had set aside the decision of

Chancellor Runyon ordering the sale of the Reading first and
second s-ries 5 per cent bonds, pledged as collateral to secure

the payment of the floating debt of the Central Railroad of

New jf' rsey. The reversal of Chancellor Runyon's decision

leaves the matter in a curious position. It will be remembered
that when the Jersey Central was leased to the Reading the
condition was m«Ce that Mr, Gowen should pay Jersey
Central's floating debt, for which there were meantime pltdgtd
as collateral $1,000,000 of first series and $2,000,000 of second
series Reading 5s. The floating debt was not paid, and Chan-
cellor Runyon last spring ordered the sale of the collateral at
auction to satisfy the debt. Mr. Gowen protested, but the
Chancellor refused to alter his order, and the bonds were put
up at auction in New York, and the $1,000,000 of first series

69 were knocked down to Mr. Wharton Birker of Philadelphia,
at an average price of t>1%. The $3,000,000 of second series

were also offered, but as only 25 was offered, all except a
•mall lot were temporarily withdrawn. The Reading Railroad
Company engaged A. G. Richey as counsel and endeavored to
have the sale set aside. According to the decision of the New
Jersey Court of Appeals, the sile was improper and should not
have been made, but as Mr. Barker was a bona fide purchaser
at auction sale, it is ditticult to see precisely what will be the
effect of the decision, so far as his bonds are concerned.

Central Oliio.—The stockholders of this railroad company,
Belaire to Columbus (not the Ohio Central), have made ar-
rangements to fund at 4}^ per cent the original 6 per cent
bonds issued for the construction and equipment of tlie road,
amounting to $2,500,000, The new bonds will be issued at
once and an option given the holders of the old 6s to exchange
them for the 4}^ per cent bond. The new issue will run for
forty-four years. The following members of the Board of
Directors were elected : Samuel Spencer to take the place of
Robert Garrett, David Lee, in place of A, B. Crane, private
secretary to Mr. Garrett ; John R. Hall, Quaker City, Ohio.

Chicago & Eastern Illinois.-The gross earnings for the
year ended June 30, 1885, were $1,600,000, For the yearended
June 30, 1886, they will be about $1,720,000, or an increase of
$120,000. The accounts for ten months show actual net earn-
inKS of $85,000 in excess of those for the same period of 1885.
It is a very conservative estimate that the increase in net earn-
ings for the remaining two months will amount to $15,000
making a total increase for the year of $100,000, or $800,000 as
against $700,000 in round numbers for 1885. The fixed
charges, including rent, interest and taxes, are in the cloae
vicinity of $600,000. On this basis there was earned for the
stock last year $103,000, and this vear there would be $303,000
for the $3,000,000 stock, or nearly 7 per cent. Last March a
dividend of 2\i per cent was declared, it being the first for
four years. Friends of the company expect another 2^ per
cent in Seotember.

$5,917
10,008

Deficit $7,.^86 sur. $1,391
Charges 1,415 1,02'j

reflclt $9,031 sur. $J65 $15,954

Houston & TexRS Centr.il.—The parties in control of the
Houston & Texas Central Railroad have offered a definite pro-
position to the bondholders, wliich differs a little fromtlie pro-
posals formerly made. The first mortgage bondholders are
asked to fund one more coupon on their bonds than the second
and junior bondholders, which is probably intended to serve
them right for being firft mortgage men, and endeavoring to
get a lien ahead of other interests. The intert-st on the
first mortgage bonds is to be reduced to 6 per cent, and
in consideration for this the principal of these bonds,
which falls due in 1891, is to be extended for ten ye irs, but to

be subject to be called in at any time ot par. If the bonds
fell due on July 1, 1891, ihey would in all probability be called

in and paid off on July 2, as there could be no difficulty in the
company's negotiating $6,000,000 bonds at 4 per cent as a first

litn on the main line of the Houston & Texas Central Rail-

road and its land grant. The liolders should not be misled by
a subsequent clause referring to the purchase or calling in of

bonds at 110 witli proceeds of land sales; this does not apply

to the provision that the first mortgage bonds slmll be " sub-

ject to call," which means subject to be called in and paid off

at par. The following is the substance of the agreement
now offered to the bondhoh'ers : All bonds and coupons to

be deposited with the Central Trust Company of New York.
The unpaid coupons on the Ists, to and including January 1,

1887 ; on the cousolidated mortgage main line, to and includ-

ing October 1, 1886; on the consolidated mortgage, Waco
division, to and including November 1, 1886 ; and on the

general mortgage, to an i including October 1, 1836, shall be

funded into debentures of the Housion & Texas Central Rail-

way, principal and interest guaranteed by the Southern
Pacific Company. The amount of the coupons computed at

the reduced rates of interest hereafter to be borne by the

bonds. 'The debentures shnll run for ten years and shall bear

5 per cent interest. The first mortgage bonds, all divisions,

shall be stamped that they hereafter bear 6 per cent interest,

payable semi-annually, guaranteed by the Southern Pacific

Company, and the first morts^age main line and Western
division shall have their maturity extended ten years, subject

to call. The consolidated mortgages, both main line and
Waco divisions, shall be stamped that the interest has been

reduced to 5 per cent, guaranteed by the Southern Pacific

Company. The general mortgage bonds shall be stamped
that the rate of interest has been reduced to 4 p>r cent guar-

anteed by the Southern P-cific Company. The Houston &
Texas Central Company agrees to waive all claims in regard

to sales of land as contained in the original bond, and agrees

that the trustees shall call for redemption every six months
an amount of first and consolidated bonds equal to the moneys
from land sales, to redeem at 110 and interest the firsts and 105

and interest the consols. Bonds so bought shall be canceled.

The agreement shall not be valid unless signed on or before

September 1, 1886, to the amount of $7,500,000 of the firsts,

$3,300,000 of the consols and $2,700,000 of the general mort-

gages, and holders of coupons on the fl.rBt8 to the amount of

$300,000.

Indiana Bloomington & Western.—Suit has been filed

at Springfield, O., by the attorneys of the oil Columbus
Springfield & Cincinnati Railroad against the Indiana Bloom-
ington & Western Road for $251,675 back rental, covering a
period from April 1, 1882, to date. The suit is brou.:ht in the

name of the Cincinnati Cleveland & Sandusky and the Colum-
bus Springfield & Cincinnati roads, and its obj ;ct is to secure

judgment for the amount named,

Maine Central.—The gross and net earnings for May
and for five months of the year, reported for the Chronicle,
are as follows :

. May. . .

—

Jan. 1 to May 31.—

.

188G. 1885. 1886. 1885.
Gross eamines $23?,! 16 $222,338 $1.09J,l.'i7 $1,01.^,812

Operating expenses 149,754 139.110 730, <24 693,069

Netearnlnss $38,392 $33,198 $167,833 $352,773

Mexican National.—A copy of the plan of reorganization of

the Mexican National Railway Company was issued this week
by the Bondholders' Committee, composed of Spi^ncer Trask,

John De Ruyter, Henry Amy, Samuel B, Parsons, Charles J.

Cauda, William E. D. Stokes and August Rutten, of New
York; Selah Chamberlain, of Cleveland, Ohio, and George
Burnham, of Philadelphia. The bondholders who accept the

plan are to deposit their bonds with the Central Trust Com-
pany, receiving receipts therefor. The plan proposes to pro-

vide means for completing the International Line, including

the road to the Lampazos coal fields, and acquiring the present

rolling stock by creating $12,500,00(^prior lien 6 per cent bonds,

assenting bondholders to have preference in subscribing to

these bonds issued in the course of construction. The right to

redeem these bonds at par and accrued interest is reserved.

The present $31,330,000 first mortgage bonds are to be ex-

changed into securities, to be i-ssued in two series, each old

bond getting half in each series :
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" A" series to bear 6 per cent iatereat, cumulative, payable

when Famed.
" B" reries, bearinf; interest up to tt per cent, non-cumulative,

payable after Series A have received their interest.

The overdue interest on the old first mortgage bonds is to
be provided for as the judement of the committee directs.
The prior lien bondholders and new Series A and B bond-

holderd are to hold control of the property until there shall
have been earaetl and paid on Series B at ctirities 6 per cent for
two consecutive years:
The fourth and fifth clatisea of the plan are as foUows :

Foarth—Tn pmfot tha holder* of tbe rceurities lo to l>e UsuM
aitalDst uir diliitloa o( tlirlr reapeetive int<'n»ts. the Ima^x tliull lie

Umired to the nN|iiiremeD(« of this plftTi, and to that end ttie ruilway
oompaar U Co lie rellen d from anr llaliilltr to the Mexlran Ooremrarnt
oro<h-"-> II. r. r..r^nce to any lines other uian the lines or pnru of lloee
alres'V d, uni the part of the Interaattnnal IJae lietween
Baltll:' MLicurl, and the road to ihe eoal llelda—In all about
1,380 i^. , ...« it tluUi be deemed t-r the best inlrrests of all mii-
eemed. ti iipamaehof tlieemiitmcml lines as lies between Man 7. millo
od Colin: •, sbimt tvreatr-elcht mliea. »buuld alsobe tejirrK-ati- W ; to
which mill 4ce the mortage Urn or Uena of the railway rompuDy dliall
lie rr«trlctt'i and eoalinrd.
Fifth -Tu Mcnre trom the Mexican XaUoiial Coostrarllon Oinipanr

the nlrilr" b; It of the entire avaUsble interrste, which It now has or
mlvlit have, io '^id 1,380 ml en, tiM lios>l«. (to li and OuvcroineDt aub-
sidy re<'»lTe<l or tn be rroeived on aervnnt tbrrrof, M«ecurtiv (•irihe
payment of the |>r<or "en iMada, | rlaeipal and Intereit, and to insure
tlie eiecutlon of this plan.

A circular has alao been issued by the committee statinK
that the member* bare been unable to arrive at any agree-
ment with Math««on ft Co., of London, who weie the par-
cbaaers of an iasua of $5,000,000 first mortgage bonds dated
July 1, 1883, although this plan m all iU eanntlal features has
been submitted to them, and io order to insure harmony the
agreement provides that the oommittee shall have the power
to modify it. Sbontd the plan not receive the aasMnt of a
majority of bonds within a reasonable time, the securities will
be returned.
—The Kexiein Financier says: "The National Railway

Company's subsidy arrangemeot has been so nio<litIe<l that it

will rtceive, from the first of this month to the first of Jano-
WT next, S6-IU0 of 1 percent of the total customs revenue,
while on the 1st of January next it will receive 75-100 and on
July 1, 1887, rSO per cent, and so on, adding three-quarters of
a per cent each six months until the maximum of per cent
is reached Jan. 1, 1890. On freight the National is permitted
to increase its chnrges on third and aeoood class freight %
cent and on first class 1 osnt. Oa export freight the compai^
allows a refluctioa of 90 pw cent, provided such frelgbtis
hauled 400 kilometers in the ooontry. Aa to the importation
of materiab for ose on the road, extsosioa Ol time for build-
ing, ftc., the concession is practically thewma as that allowed
the Central."

Jlobile k Girsrd.—The annual report of this company for
the year ending May 81, 1888, has the following:
KamlnKs from ap fralabt $90,475
sratng* froa down frsisbt , 77,870

Total freisht _ 1^7^385
Earalnfs from np peaaa^e ^, 92I.81S
EaralBsa from duwn paasa^e , 3J.540

T»«al PMMise ^:j,%M
Usited Slates nail Vrfill

Tsui eanlncs ^ »317.787
Total expenses. ^ 15S..171

Keteamloci (itt.iiiS

New Tork Danbary * Boston—New Tork k New Eng-
laad.—One of the snnsntions of this week was the announce-
ment that a New York connection for the New Vork & New
England would shortlr be made. The entrance was to be
effected over the tracks of a new road to be called the New
York Danbury ft Boston Railroad. The first notice of the
ooosliuctton of such a road was the filing in the Ojunty Clerk's
oAose in White Plains and in this city of a mortgage to the
^^nerican Loan ft Trust Company to secure an issue of
$8,000,000 6 per cent bonds payable in IMO, to be issued by
the company in connection with the oonstmction and equip-
ment of a double trark. standard gange, railroad from the
New York city limits to Dantiurr, adistance of fifty-four miles.
Mr. John C. Short, of the American Finance Company, is

mentioned as the principal financial " promoter " of the
enterprise, and its status and probable course are not yet fully
known.
New Tork k Xew England.-The Supremn Court of Con-

necticut has decided that tho road may pay dividends upon its
preferred atock of $5,000,000. The spetaal act of the Con-
necticut I.«gislature in 1884, authorising the issae of this
stock, allowed this, but the directors hesiUted because of a
ganenl law of the State prohihiting parments of any dividends
vy oorporatioiM whose capful might be impaired. The ques-
tfon whether the general law wss in this case superseded by
tlie special law was recently argued before the Supreme Court
to Vo-w Haven. The judges met in Hartford this week, and
decided that the dividonds may be paid.

Uregon Short Line.—The esmings for Hay and the first
five mouths of the year were as follows

:

. JTsy.

_.. ^ 18M. 1885.
giewsaratags $lS7.il» «l4i4.32l
OfsrstiagnpsMss 12S,M0

Philadelphia & Reading—Central of New Jerse».—At
Trenton, N. J., the Court of Errors and Appeals, reversed the
order of the Chancellor authorizing Receiver Little, of the
Central Railroad, to sell tVe Reading bonds pledged as colla-
teral to secure the piyment of the Central's floating debt.

St. Joseph & St. Louis.—In St. Louis, July 22, a meeting
of the stockholders of this road was held for the purpose of
voting on a propoeition to issue $325,000 first mortgage bonds
to provide means for improving and fquipping the road. Tho
line IS 70 miles, extending from St. Joeeph to Lexington, and
was formerly operated by the Wabash under a lease. At the
meeting there were present Vice-President Winslow Judson,
John R. Lionberger, I. W. W, Finley of New York, E. W.
Pattison and others. Altogether two-thirds of the stockhold-
ers, or 7,000 shares, were represented. The meeting unani-
mously voted to issue the bonds and ratify the sale of the same
alreadymade by Vice President Judson to Massachusetts par-
ties. The effect of this action will be to enable the company
to thoroughly equip the road with new rolling stock, to lay
such parts in steel rails as are not yet so laid, to increase th&
terminal facilities at St. Joseph, and to improve the earnine
capacity.

St. Loal<i .4rkan8<8 k Tcxa8.—A report was circulated in
the Street that the Stock Exchange Commiltee on .Securities
had refused to list the bonds and stocks of the St. Louis Arkan-
sas & Texas road (the reorganized Texas & St. Louis). This
report, th^Heraid stales, is not correct. "The application for
listing theee securities was made just before the committee
adjourned for the summer vacation, and the matter simply
stands over until they meet again in September. Tlie first and
second mortgage bonds are fifty-year six per cent gold bonds,
and the Street does not seem to question their being worththe
price they are selling for, viz., U6 and 43 respectively. "The
traffic of the road is expected to be greatly benefitted by the
change to the sttndard gauge. This work is in progress and
will be completed in September."
At St Louis, July 23, the stockholders of this company held

n special meeting. It was unanimously voted to authorize
the issnanoe of first mortgage bonds to the amount of $4,00a
per mile for the purpose of widening the gauge and remodel-
ing the rolling stock so as to conform to the standard gauge.
This amount IS nothing new, but only a part of the original
issue of $i:i,000 per mile provided for in the articles of re-
organization. The amount of $9,000 per mile has partially
been and is being expended in the purchase af the road and
paying oil the obligations of the court and receivership. The
first mortgage now amounts to $18,000 pt-r mile in the total,
and the amount to be used is $8,990,000, all of which goes into
the roadbed, motive power and rolling stock. The work of
widening the gauge and getting ready for the change hi s baen
in progress some time, and over 000 miles are ready to push
the rails apart. Over 1,100 miles have been contracted for,
and the necewary changes to locomotives are being made as-
fast as possible. In New York there have been issued $1,500,-
000 of these new first mortgage bonds, all of which have been
sold to a syndicate represented by Woerishoffer & Co. and
others. The bonds were sold at about par and the money wa»
paid into the Central Trust Company Thursday. The com-
pany has very liberal bids for the remainder necessary to
complete the widening of the gauge, ftc, but waits for better
offers, expecting an advance in the price of the bonds.

Soathern Pacific Company.-The following is a compara-
tive statement of the earnings, expenses and fixed charges of
this company for May, and from Jan. 1 to May 81, The total
milesge tt 4.699, against 4,678 last year.

Xltfjff mmiitga—
PaijHasyilem
Atlaoiio system...

. May.
188S.

.$1,811,829
694,330

1886.
82,U6.A25

402,700

—Jan. 1 to Jfav 31.
l!i35. 1886.

•8,178,918 f8.7»0,I3»
3.399,0s 1 3,416,198

,-Jan. 1 lo May 31 .-s

99.397

1886.
»770,137
020.379

1885.
«6i).1.-04
421,.')91

Total
Kel earnuig*—

PacUte system $1,018 161
auaatlo system 259,148

$2,906,190 $2,739,229 $11,978,869 $12,166,637

Total net $1,&77,009 $1,241,279
Reol'l leased lines.. 46,680

Total net inenme.,
*Flxed charges...

Het pmflts
ConstrucUon It Imp.

Balance

$1,287,995
1,162,836

• IZ.'S.llO
31,735

$93,384

'•t $B4,M4 $40,207 $210,633 $148,920

$1,102,961 $3,976,140 $1,291,802
48,714 1,340,410 781,810

$9,3ie,9S0 $9,073,612
233.401

$5,307,013
9,S14,I8»

def. $907,167
109.U71

def. $616,'.i38

*IooIuda8 Interest, rentals. Cent. Foe. Kaarantee, taxes and U. S. dues.

Texas k Paclflc—Oen. I J. Wistar, Chairman of the Phila-
delphia committee of reorganization, publishes a notice that
his committee holds depcsits of 90 per cent of the Consoli-
dated, 78 per cent of the'Terminal, and nearly half of the New
Orleans Pacific bonds. This committee will continue to re-

ceive deposits of all classes of securities until Sept. 30 next,
reserving the right to close at any earlier date if deemed
advisable.
The Chronicle has pointed out from thQ beginning that the

Wistar pUtn was so formed as to effect a reorganization of the
Texa< ft Paciflc Railway in the interest of Mr. Jay Oould and
the Missouri Pacific, as holders of floating debt. In order to
do this it was necessary to secure the co-operation of the con-
solidated mortgage bondholders, and they were ofl'ered un-
usually liberal terms. These bondholders have every reason
to take the best terms they can get, and they have naturally
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Boorded to a proposition which offered them a bonus

of 20 per cent in uecond mortgnge bonds. But the Ter-

minal morti;age bonds claimed to have assented are probably

only those pledged to the Missouri Pacific for float-

ing debt, which have really never been issued and
wul be canceled when the floating debt is paid.

IJo class of security- holders has objected more stren-

uously to the Wistar plan as Inequitable than some of the

honajlde holders of the Terminal bonds, of which only about

f750,U00 were actually sold. But granting all the assents

claimed, there would still remain unas8»-nted the entire issues of

Land Mortgage bonds and scrip $10,500,000 ; Rio Grande
Division bonds |1 3.000.000; Terminal mortgage bonds held by

the public, about $600,000; N. O. Division bonds («ay 60 per

cent), about $4,000,000. and all of the stock, $32,000,000,

making a total of $60,100,000 of Texas Pacific bonds and
stock unwiliinK to accede to the Wistar propositions. Surely,

a plan conceived with fair regard to all interests would obtain

a Detter support thnn this.

One fact is quite conspicuous in regard to the assents claimed,

namely, thnt no stock is included, showing prettv conclusively

that Mr. Gould and his friends are no longer holders of Texas
& Pacific stock, and an election of directors at the present

time, if it could be held, would leave the control of the

company in other hands.

Dow, Jones & Company report to-day that Mr. Robert
Fleming who represents London interests, says

that in his conference with the Philadelphia committee
be proposed as a solution of the matter the purchase

of the consolidated mortgage bonds at 95 and interest,

being about par flat, a price which was considered satis-

factory by an influential portion of their committee
and by leading bankers of Philadelphia. On Friday he returned

to Philadelphia, saw Gen. Wistar and informed him that

arrangements could at once be made for carrying this propo-

sition into effect, provided the reorganization wajs placed in

satisfactory shape, and Mr. Fleming understood that the mat-
ter would probably end in that way. But afterward Gen.
Wistar and certain of his committee came to New York and
had a conference with their principals here, and no reply has

since been made to Mr. Fleming's proposition.

Mr. Fleming said :
" The radical difference between the

Wistar plan and the other committee's was not one of per-

centages, but of the control of the property. It was well

known that whatever value there was in the road, after the

consolidated mortgage bonds, lay flrst in the bonds of the

New Orleans Pacific and Rio Grande divisions, and then in the

stock, and there the control should lie. But instead of that,

under the Philadelphia plan, the control goes to the Missouri

Pacific, as holder of the biggest block of stock, and its interest

would of course be to pay the fixed charges and nothing more.

As to the value of the'property, the Philadelphia committee
themselves have reported that when the road was put in

erder by an expenditure of $4,000,000 it could be operated at a
maximum of 55 per cent. This on the minimum earnings of

any of the past four years would leave $2,700,000 net, but,

notwithstMnding, they propose to turn over the control to the
Missouri Pacific on a fixed charge of only $1,150,000, the
balance in income bonds, the Missouri Pacific at the same time
going on making extensions to divert into their own hands a
ti^fiSc which now belongs to the Texas Pacific." Mr. Fleming
hoped to have a reply from Gen. Wistar very soon.
The statement originating in Philadelphia that the Wistar

Committee now controls all of the property of the Texas
Pacific, excepting the track of the Rio Grande Division, has
prompted the New York Committee to call attenti'in to the
fact that the official report of the company shows the equip-
ment of the Rio Grande division to be 1,324 engines and cars
out of a toial of 3,144 belonging to the entire road, the propor-
tion appertaining to the Rio Grande division being greater
than either the Eastern division or the New Orleans Pacific.

The equipment is covered by the Rio Grande mortgage, and is

inventoried and filed with the court. The committee also
assert that the claim of the Wistar Committee that it will be
able to reorganize the company because it has succeeded in
securing control of the Eastern and part of theNew Orleans divi-

sions, is unfoundr d, for these reasons : 1st. Under the laws of
Texas the railroad can only preserve its franchises by being
sold as an entirety. 3d. The United States charter is an
entire instrument and cannot be divided. 3d The laws of
Texas forbid the consolidation of Texas railroads with those of
Other States.

Ylcksbur^ Shrereport & Pacific—This company has
arranged with the Central Trust Company of New York to
exchange the Income bonds and stock for a new bond ii'sued
for $2,500,000, secured by a first mortgage on the land and a
third mortgage on the railroad. The Incomes and stock are
exchanged at the rate of 50 per cent and 25 per cent respect-
ively for the new security. The new bond bears date January
1, 1886 ; is due January 1, 1916. No interest is paid for two
years, then three percent is paid for three years, four per cent
for three years, and five per cent thereafter, principal and
interest payable in gold.

Wabash St. Louis & Pacific.—In the suit for foreclosure of
the Chicago division, Judge Gresham heard arguments in
ChicaifO, July 20, on a motion to have a separate receiver
appointed. Judge Gresham said that for the present he would
merely order the St. Louis receivers to report their method of
doing businees with the Chicago division.

ghc Commercial :gtmes,

COMMERCIAL EPITOME.
Friday Night, July 28, 1886.

There is hardly a feature of trade calling for special refer

enoe, except that improved accounts from growing crops have
caused depression in speculative values of many leading

staples of agriculture, and permitted the better progress o'

regular trade. Labor troubles have ceased to be the cause of

anxiety with manufacturers, though outbreaks of minor
significance are reported. Congress will probably adjourn in

a week or two, without accomplishing anything beyond
routine legislation ; bills affecting the revenue, the currency>

and kindred matters are not likely to pass.

There was, early in the week, a decline in prices of lard for

future delivery, the effect of sales to realize and the weakening
of speculative action, but in the past few days sympathy with

the corn market has held values nearly steady, and the close

this afternoon is at 6'76c. for August, 6'88c. for September,
6- 70b. for October and 6'60c. for November, Spot lard has

continued dull and drooping, closing to-day at 6'35c. for prime

city, 6'72^@ 6 77}^c. for prime to choice Western and 7c. for

refined for the Continent. Pork has been quiet and easier, but

closes steady at $11 37J^@$11 75 for new mess, $11 75@$13 75

for family and $13 25@$14 50 for clear. Cut meats have been

dull; pickled bellies, 65^@7c., pickled hams ll@llj^c. and

shoulders 6@6>^c.; smoked hams, 123^@13o. and shoulders

73^0. Beef is dull at $8 for extra mess, $8 50 for packet per

bbl. and $13@$13 for India mess per tieree. Beef hams are

dull at $J1 50@$32 per bbl. Tallow has been active at 4c.

Stearine is firm at 8@8J4^c. and oleomargarine is in demand at

6@6i^c. Butter is firmer at 14@20o. for creamery. Cheese

has been dull, and closes easier at 5^@8c. for State factory

The swine slaughtered at the principal Western towns from

March 1 to latest dates numbered 3,340,000, against 2,960,000

for the corresponding period last season. The following is a

comparative summary of aggregate exports from October 26

to July 17 for two years :

1885-6. 1884-5.

Pork lbs. 31,411,200 39,465,200 Dec. 8,0.i4,000

Baooil.&O lbs. 354,139,156 328.316.176 Ino. 2.i,822.980

l^ti.' 11)8. 209,907,122 214,305,135 Deo. 4,398,013

Coffee on the spot has been weak, with fair cargoes of Rio

down to OJ^c, with mild grades being taken freely at nearly

full prices, including Padang at 17i^@ 18>^c. Rio options have

also declined, and to-day were further depressed, closing this

afternoon with sellers at 7'65c. for August, 7'7«>;. for Septem-

ber, 7*75c. for October and November, 7-80c. for December

and January, and 7-85c. for February. Riw sugars have been

freely offered, causing a slight further reduction in values
;

fair refining is quoted at 4?^c., and centrifugal 96-degree8 test

at 5J|c. Refined sugars easier. Molasses is lower at 17Ji@ 18o.

for 50-degrees test. Teas have been quiet.

Kentucky tobacco has been more active, the sales being 300

hbds., of which 175 for export ; lugs quoted at 4@5>^c. and

leaf 6@ He. Seed leaf has been brisker ; sales for the week

are 1,550 cases, as follows : 400 cases, 188.5 crop, Pennsylvania

Havana, 15@17c.; 100 cases, 1884 crop, Pennsylvania Havana,

10}^@11}^C.; 150 cases, 1833 crop, Pennsylvania leaf, 10J^@

12J^c.; 400 cases, 1881 crop, Pennsylvania leaf, 13>^@17c.;

100 cases, 1885 crop. Little Dutch, 93^c.; 200 cases, 1885 crop,

Ohio, private terms; 100 cases, 1884 crop, New England,

16@20c.; and 100 cases sundries, 5@28c.; also 300 bales

Havana, 60c.@$1 05, and 200 bales Sumatra, $1 30@$1 60.

Crude Petroleum certificates have been active for specula-

tion ; the increased flow of wells has been offset by an

improved trade and freerexport, and certificates close this after-

noon at 66® 66^0. ; crude in bhls. quoted at 6@ 6%c. ; refined in

bbls, 7c. and in cases 8?^@9%c.: naphtha, 83^c. Spirits

turpentine has been firmer and today advanced_ to 35c.

Rowns are rather dearer for the pure gra'des, but common to

good strained is still quoted at $1@ $105. Wool is dull. Hops

are unsettled.

Pig iron certificates remain nominal, and there is some irreg-

ularity in the interior markets. Steel rails for early delivery are

held higher. Block tin has been unsettled, and to-day a buoy-

ant opening, with sales at 22 '250. for September, dropped to

22o. spot and early futures. Copper is dull at 9-90c. for lake.

Lend is quoted at 4-85@53. and spelter A}s@i^G.
Ocean freights have been more active and grain rates have

improved, with shipments to-day at 2J^d. to Liverpool, 3^@
3>sd. to London. 2d. to Glasgow and 3}iii. to Antwerp. Petro-

leum charters included crude to Cette at 2^ lOJ^d., refined to

United Kingdom 2s. 3d. and to German Baltic 2*. 7}^d.
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COTTON.
Friday. P. M.. Julr 33, 188«.

Ths Movnonr or TH> Chop, as indicated by oar telegrams
from the South to-niicht, is given below. For the week endint;
this erwdiiK (Julv 33), the total receipt* have reached G,741
faalea, againat 9.471 bales laat week, 1S,9M bales the preyiobs
week ud 13.510 bales three weeks since; making the total
reeeipta sinoe the Ist of September. 188S. 5,1»9.S18 bales, aKainat
4,731,835 bales for the same period of t8St-S5, showing an
Inoreaae since September 1. 1885. of 568:387 bales.

Xaetipttat- «Bt Man. IW*. Wtd. tkmr». JW.

OalreatoD Oi m 173 5S 15 11
IntUiioU.Ae. »•• •••• •«•• •.•• .... ...

Hew Orieana... M SSI •OS •0 •9 217
VoMH S sa

.•'••

19 3 15

7narUm
arannak 31 111 80 ..•> 1S3 22
Bninsw'k.Ac. >>• .... >.*. ••• .... ....

Charlealon ISO 21 58 IS « 485
Pt Bo7al.*e. .... .••• .... .... ....

WDolainaa.... .... .... .... .... ....

lliH«k'(tO.«a. .*•• •••• ••» ..*. .••. ....

jrorftoik •01
24

8t3 4S0
11

1

11

SO
ss

309
ISWaalPointUko

Vaw York..... .... .... .••. .... ....

Boatoa lift 88 SSI S8 14» 111

BaUtmors ••> ••• *—m .... .... 1,032

PhUadaiy'a.Aa. U .... «S .... 40

TMalalUawaak i.t^m 7M i.sm{ 878 513 3,157

Total

1.251

61
7

ST7

735

i.eot

96

<!''2

1.K23

163

T,714

Foroompanson, weglTe thefollowing tableshowmg the week's
total rsostpts. the tot^ dnoeSept.!, 188S. and the stock to-night,

and the sane ftems for the oarwsuoading psriods of last rfr.

1S8A.««.

jMttn.
fMa

1,1S8S.

OalTeatoa..

.

74« 0VD*Ou8
tad'aola.Ae 781

KewOttaaaa. i.tftt 1.734,«80
MaMla •1 94«.7»»
ftottda 7 se4«
aavaoaak. .. »77 7MMS
BTawnuAa ia,flss

OaflaaioQ .. TSft 4M,«7S
PuBoral,Ae lt.4«7
WUarfactoa. ...... 101.147
M->aa«0..*a 7.931
orfDik. 1,«M s«i,aM
W.I>Mai.*e. 9« S8(.4«7
Haw York... M.171
Boatoa Wl ii6.sia
BalUaora... 1,031 •1.1M

MS
e.744

sa,ft»a

5.289.SISTMal

lM4-«9. I

fM* iMnaaa^
ITaik. 1. UM. !••«. 18S8.

513

47| 494.4M
11.03*

1,314.003

Sft| 33W.177
7S.SM

731.009
10337

S11.00S

7,0

•9.0M
•,031

64lkM«
sin.000

3,574

10
ft

10
14
4

1,073

43340
S4,4M

18.413

4.700
3

S390

3,110

B8»

8i«
.;3

23.J2I3

3.>itjl

3
1,374

1,250

301

1.331

178.740
0.810

8.310

5,623

3.t»4 4.721.329 2ft«.2i>a 223.133

4,32«
8.a5S

187.850
7,347

•.830^
11.4»4l

In order
gire below

comparison may oe made with
totals at4eadinc ports for six

other years,
na.

we

OalT«st'B.Ao.

HowOrtaaaa.
MebUa. ...

Oaranaah
Cbait'at'a.Aa

WltB'gt'a.As
WortDOL
W. rotot, AoL
AU

TDt.lfelBW^

740
l.Sftl

• 1

877
780

1,004

•«
1.874

0.744

1800.

70

ftlS

10

ft

100

1,101

3.104

1804.

77
770
•0
184
7T
ft

•31
343

1,188

1,744

8.»83

974
1,700

458
166

1.908

119
8,101

'l6il91

0280,01314781J2» «001.404l90««,480l4«84.99 1 STST^SM
I rksilsHBB taolmlaa Puit K<jyKl. *i-.

8.070

•.145

300
100
170
14

844
100
834

1883.

184

075
•00
230
151

3«
ooe
437

8,188

U^iL

8.136

, , , —"y
ii'datr>*«4 WaatratattaeladaaCltjr PulDt.A4<.WlllBii8IIBlSllS8lllll

•^ prns fnr tlio Trooir iiliiis tluo ersoing reach a total
of ».4B9 bals^ of whioh M.OM wsro to QnSt Britain, 500
to Fkaaoe and 4,873 to the rest o< the CSontinant. Below are
the exports for the week and mnoe September 1. 1888.

M. I. IWS, to Jult n, lH-0.

Oalraitos.

fll»idilp%,a«

TMal...

ToUIWHJQl
Hots.—Tike •« u»fr

slast*Hali.wfeiah

Wmk mnttm J<ttt ML

Oraal
OMfa. W*mm

ChM«.
MlM.

ntal
Wtk.

ijem ::;:: ;:;:; mIm

...„.

...... "on "iffi

n.rm
MM
Ml
him

MS MM
1 10

um

ti --I
---

i

-- IW

0r»a(
I

Maiial ia,s«

«T.4I«

S».iM
«,us 1,840

4».'

Maiwi 44,S4*

isasM
injos

siaiMO
ij»«o.t«»

47.4 IS

WI.SM 40I.9M

«T>W IB«.5«

M.M| 73.>ia

a.iMa M«.S7»

KW41 •<.«»
1W.S97I T78 '<n

(.III iM.oa
Mw'MS \m.^\
4jm HSU

407JM'lJ«ri.SO« 4.«18.M4

«.4»>.4»a af.nnn i/'aw.-T' i mi ma
FM [roin n<«ir Tom (o Urvat Hntala iDcimln 46.038

traa Omtt BlltaJa to Baltlo pvrw.

In addition to above exports, our telegrams co-night also give
as the following amounts of cotton on shipboard, not cleared
«t the ports named. We add similar figures for New York'
which are prepared for our special use by Messrs. Carer Yala
* lAmbert. 89 Broad Street.^

^'

July 23, AT—

TewOrleana
Mobile
Charlaaton
teTaimali.. ....
Oal isatuu .. ....
ilartalk
Oew Yoak
Other porta

Total 1880.

Total 1885.
Total 1884.

On Bhipioard, not eteartA—for

BriUtin.

1,041
None.
None.
None.
None.
5U0

7,900
5,000

14.041

3.000
5.7T9

Franet.

NoDe.
None.
Nooe.
None.
None.
None.
400

Hone.

400

1.S34
973

OtKer
FMtign

46
None.
None,
None.
None.
None.
a.iOO
5U0

4.346

l,3.^0
2.«00

Ootut-

594
None.
300
100

None.
500

None.
Hone.

1,494

3S9
907

ToUU.

1,681
None.
300
100

None.
1,000

11,700
5,o00

20,231

5.439
10.059

Leaving
atoekT

14.93
4.700
2.810
5,750
257
».39

175.55
26,303

236,015

217 693
233,548

The qMoulatioa in cotton for future delivery at this mirket
was very dull and prices were drooping and unsettled, until
the opening of Wednesday's business. The reports of the con-
dition and 4>ro8pects of the growing crop were much more
favorable, and Liverpool became dull and weak. But on
Wednesday afternoon the speculation for the rise was renewed,
encouraged by the rapid reduction of stocks and the liberal

•oale on which consumption was maintained. Liverpool made
a much better report oa Thursday, giving a buoyant opening
to the market, the advance amounting to 14(1$ 10 points from
the lowest flgores for the week. Then came a reaction under
sales to realize. A partial reoovery last evening was followed
by a fresh decline to-day, under a sharp decline at Liverpool
and ramora of a failure at Manchester, but there was a steadier

closing. Cotton on the spot was dull, but (juotations were
without change until yesterday, when there was a nominal
advance of l-16c. To-day the market was dull and heavy,
but quotations were unchanged at 9 9-10o,. for middling
uplanda.

The total sales for forward delivery for the week are 340,700
bales. For immediate delivery the total sales foot up this week
4,088 bales, including 2,343 for export, 1,»39 for consumption,— for speculation and— in transit. Of the above, — bales
wore to arrive. The following are the official quotations for
•aeh day of the past week.

/MJvl7la
July 23.

OVMtOra..
UoodOrd
Otr.O'dOrd
LawMMl'a
Str.L-w Mid
MMUUlu.
OoodMld
•w.O-dMDl

Pair I

UfLANDe.
•at. itIsa'Taaa

Oil
7*18
8<4
8»i«
O'la
0*i«
9>a
lu
>o»,,
1011,,
ll»l«

7»i«

B>a

6T.

o«a
10 to
10*,, 10«M
ioil,«ioili,
11»|« U»|« I

HEW ORLKAH8.
Sat.

9*4
8%

10»„
I0>«

ll>t

Boa Taes

7«a
87|(
S's
9>«
0>a
8>:i6

10S„
luia
lO's
ll>a

7>a
81

«

S^a
9H
9>«
91I16
10«„

I

10>a :

114 I

TEXkB.

at. Idon Tnaa

7>a

811
9>4
9>a9n„

7>«
87„
ife

9>«

„ »'»ie
ion, lOSi,
10>a 10>< 10>a
10^8 iQTg 10^
111, km lim

8'a
OH
9«a
01l|(

10»u

tSfSSXs
OMdOfi..
8lr.O'dOr4
UtwItMd'a
8tr.t,*vlfld
HMOUna
0004 101
8tr 9'dlUd
Mldd'cFalr
Pair...

Wad Tk.
I
Vrl. Wad Th. Prt. Wed Tb. Frt.

Si'
8 i„l

10
10»i,
lull,.

9>a

10>„
lOH

i

10\
IIH

9>s
OH
»»ie
10>„
lOH
lOH
IIH

9>4
9>«

10»i,
\0>t
lO^g
ll>a

I 7^
' 7»„
8>a

Si!*9%
10>4
10»I«
lOlti,

7«a

9»i,
9\

10>«

101*1,
Ifia

9^4
9>a
9"l»
10S„
10 ••

lO'e
Il>a

7%

Is-"
»%

10>«
l'»i,
lOlB,,
It'l-

7>a

9H
lOV
10»i»
loiiis

BTAIHKD.

Oiod Ordinary fib.
SotBt Oood Ordlnaiy
LnrHIddlliw
Middllag....:....

611,,
7Hl
8*1,
81*14

noDiToeai Wedl Th.

e",,' 611,, 8ii„
7*a i Ta

I
7%

8'*i, 81*1,1 8"

6\
77,,

9

Frl.

OH
III*

9

UARKXt AND BAI,BS.

The total sales and future deliveries each day during the
•reek are indicated in the foUowmg statement. For the con-
renisnce of the reader we also add a column which shows at a
gtaaoe how the market closed on same days.

Sat.
Won
fDM
<red
rhuB
Pri

TOtaL

BPOT MAXKKT

Qiilet and iteady
Kaar
quiet
finn
8l«adj»t>„adv
Baay

aAUM or SPOT akd TSAinrr.

Ma- Oon- \ Bpte-\Tran;
port $ump\ul'en tit.

1,631
12.

117
240
177
673
386
246600

712431.839

ToUU.

117 28.fi00
1.871 55.S0O
190 3^,200
673 .'ST.SOO
3-<6 in6.5<>0
846, 63,100

400
1,300
1,300
400
2«)0
200

4.082 346,7001 3,800
I

Iba dallT deUvenea Klven above are aotually daUvun«l the day
pravUma to Uiat no wblon Mier aiw reported.

Tai Sausb AMD PRion or Fctorbb are shown by the follow-

ing oomprehenaive table. In the statement will be found the
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daily market, the prices of sales for each month each day, and

the oloaine bids, in addition to the daily and total sales.
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1 81
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Prices
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fc^-V; i K »»"^"» wpiemoer, i»ss, for September, 130 200 8«Tit«n>

5?«"^!^.''S!:;
',"" ?<""'«•- 3«»-700

;
8eptember-N,,veml4r orNovlSw"

iiS; "? »7't<'"''>«i--I><'<*ml)er, for December, 928,200; eeutembe?^IaJ['
l^iri?,'. «„;""!•

'^i?*'*-.'^'^=
September-February, fSrFebral??"

h^P-^ ; SfPttMiiber-March, for March, 1.746,400- 8entemWA«^n'

wSrt^*„w''J'Tr
"""»•>«<» 1° ">« a^'o^'e table, and shaU oontlnne each

8-150.: We,l.,e8.1ay, i.-50o.; Thu?8day,9-55c.; Friday, 9-5(H,'.
^^"'''y'

The foUowing exchanges have been made durinK the week
06 pd. to exch. 1.000 Sept. for Aus. -~ •

-

•04 pd. to exch. 40<) Sept. for Auk
-07 pd. to exch. 900 Aug. for Feb03 pd. to exch. 100 Nov. for Dec
•S9 pd. to exch. 5 JO Deo. tor April.

08 pd. to exch. 100 Aug. ret for
Aug. no notice.

*

Ij 8 pd. to exch. 500 Nov. for Am.Even 500 Julj> for August.

TheY18IBLK Supply of Cotton to-ni^ht, as made up by cable
and telegraph, is as follows. The Contmental stocks, as well as
thoee for Qreat Britain and the afloat, are this week's returns,
^nd consequently all the European figures are brought down
to Thursday evening. But to make the totals the oomolete
figures for to-night (July 23;, we add the item of exports ircm
the United States, includmg in it the exports of Friday only.

IS86. 1S85. 1884. 18B3.
...bales 601.000 7S11.000 832.000 95.5.000

16,000 21,000 63,000 H,700
Stock at Liverpool .

.

Stock at London

Total Great Britain stock

.

617,000 802,000 88^,000 999.700
Stock at Hamburg 2.800 4,3C0 «.-.:oo 3,800
Stock at Bremen ............ S8,400

25,000
43,800
43,000

6rf,2)0
60,000

48,700
Stock at Amsterdam 34.0C0
Stock at Rotterdam 400

1,600
400
900

9C0
3,400

2,300
Stock at Antwerp 8,500
Stock at Havre 149,000

6,800
58,000
18.000
13,000

181,000
4,000
54.000
9.000
10,000

210,000
6,000

70,000
11,000
13,000

127,000
Stock at MareelUes 9.900

71,000
Stock at Oenoa 18,000

14,000

Total Continental stocks 312,000 350,400 439,700 337,200

Total European stocks 929,000 1,152.400 1.324.700 1,-536,900
India cotton aHoat for Europe
Amer'n cott'n afloat for Eurpe

169,000 101,000 215,000 265,000
91,000 56,000 6-J,000 69.000

Egypt.Brazll.&caflt for E'r'pe
Stock.in United States ports ..

2,000 4.000 32,000 18,000
25fi.2n6 223.132 235.605 32i,022

Stock In U. 8. Interior towns.. 57.873 19,241 21.083 53,033
United States exports to-day- 10.7:^8 200 9,000 410

Total visible supply 1,515,899 1,555,973 1,905.383 2,064,365
Of the above, the totals ot American and other descriptions are as follov s
Amenean—

Liverpoolstook bales 437.000 56 4,000 814.000 697,000
214,000
91,000

231,000
06.000

267,000
6«,000

211,000
American afloat for Europe... 69.CO0
United States stock 2oB,'2fl6 223.132 2 15,605 3 22,022
I'nlted States interior stocks.. 57,875 19,241 21,0.S3 53,033
United States exports to-day.. 10.728 200 9,000

1,114,6B8

410

Total American 1,065,899 1,093,573 1.35 -•,465

Bait Indian, BrasU, ac—
Liverpool stock 164,000 217.000 318,000 253,000

16,000
98,000

21.000
119,400

53.000
172,700

44,700
Oontmental stocks 126,200
India afloat for Europe. .......
Egypt, Brazil, .fee., afloat

16i!.000 101.000 215.000 2Gi,000
2,000 4,000 3,i,000 18,0)0

Total East India, Ac 449,000 462.100 7a0,7O0 711,900
Total American 1,066.899 ,093.573 1,114,688 1,352,465

Total visible supply 1,515.899 1,565,973 1,903,388 2,064.365
Price Mid. Upl., Liverpool.... S^ied. 59i.d. 6>4d. 57i6d.
erioeMid.Upl., New York.... 99, ^e. 10383. Ho. lOe.W The imports into Continental ports this week have been
28,060 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 40,071 bales as compared with the same date of

1885, a decrease of 389,489 bales as compared with the corres-

ponding date of 1884 and a decrease of 518,446 bales as
ompared with 1883.

At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the ehipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1884-85—is set out in detail in the following statement.
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* Corrected.

The above totals ahow that the old interior stocks have
(2$cr«a«0d during the week 3,010 bales and are to-night 88,631



JCLT Zl, 1886. THE CHRONICLE. 107

I more than at the same period last year. The recftptf> at
the same towns have been 3,637 bales more than the same
week last year, and since September 1 the receipts at all tfce

t jvrns are 7.>8.053 bales more than for the same time in 1884-S.

QCOTATIOXS rOU MlODUNO C30TT0S AT CITHER MARKETS.—
in the table below we etve the cloainit ({uotatioos of niiddling
cotton at Soathem and other principal cotton markets for each
day of the past week.

Wtk tndino oiouao gooTATiom roa middldio oottuh oa-
Julg23

aahir MOH. Tuu. WedneM. Thtm. JW.

OalvestoB...
ewOriMOS.
MobUe
BaTuash...
Cbartsstoa..
WIliiiliigloa„
Bwfcor.
Scttca
Buittaton....
PkOadalpfaU.
kugottm
MampUi ....

•t. Umls
Oii»ii«ll
oidsrUl*....

fii:

U
9

»«•
9^

Si"
r-

9

a-
Vi-*»
»••
»«4

9>t

»

•««
9<«
»««
9><

9M«

9^

•H 1

V
»
9%

9<«

9i,a

9
(3)1

»••

9««
9«»
9^

SxcnPTS rsoM TBt PLABTATiom.—The following tabic
the actual morement eatdt week from the plan-
Tbe fignrw do not inclade oreriand receipts nor

Suathera oonaompUoa; th^ an simply a statement of the
weekly morement from the plantations of that part of the crop
which finally reachos the market throoKh th« outports.

Average ther-

>is..

J«l7 s....

- IS.. ,

•kWS

asM

tntt ttttHmr nimt.

«.l»t' S.^44

asis

OlMl

tan S4,>«i' 4>js«t iM4*MxtT4
t.ua i4.asi »Mt\ *\ra{
i.st* uj»ie rtMa' asis
Mtal iMMj tt.»til ia.m| twn

*«.*«' SIVIW

M>CfA<M» j>iMn»<.

MM.
I

tsse.

II,S44

ajBi
17

_Mrt

Tba abova iCMaaMnt bows—1. That the total receipts from
tho niantrtkww sine* Sntomber 1. 1689, are 5..%>«.'iT2 balea;

in lWi-8S were 4.7i«.4IO Mes: in 1883-M were 4.7;7.4.'>S bales.

S.—That, althotagh the reoetpts at the oatports the past waak
wsn 6.744 bales, the actual morement from plantations was
otily 8,837 bales, the balapce being taken from the stocks at
th* tntotior towns. Last yew the raoaipto from the pUntattom
for th« aama wa^ wara 909 balaa and for 1884 tbajr wan— bale*.

Aaooirr or GonoH tn Sioht Jaur S8.—In the table
wa^re the teoeipta from plantationa in another form, and add
to tb«m tha net orarland monmaat to July 1, and also the
takings by Soatham apinnan to tba same date, so as to gira
salwtantiallr the amoant of cotton now in sight.

BesslPti MtlM porta Id JlrU
latasMr steeka oo Julr -,<3la

5,S89,«19 A,7iljm

AB.9tO B,0S5

lalBatalQS
atersHsMltaidrl
Sjotken wmmmvn to nr I

TMal la i<«kt Jolr 23

ortbmi spteaam' taktaw* to
July 23

188A-M.

5.3S4.%7S

S0O.0UO

>8M-«5. lS<W-a«.
I

188S«L

«,a01,4M 5,933,490

-J4,07fl

4.72#,4t0 .

6u5.^66i S7:<.(>o5

M1,000 293,000

45,144

1.777,458 B,978.<!34
tl37.S»S
3I8,OUO

a.45S,130 5.5»f,976 5.e43.0«3 6,:i34,332

l.7te,001 1.344.7«> I,5»»3'0|1.«97.6e3o|i,<

It wB ka sssa fey ths afeer* that tks laan»iM« la amoant in d^Iit
to-BlM. at savvaM wltk Utt ymr. Is 8:2.l.'il Iwlea. the Inunaae
as sosiparad with 184344 Is 813,047 balM and ths daercase from
1W»«8 Is 4:9,803 bates.

WlATBBl Bbtobtb BT TKLBOBarB.—There bss been further

Improrement in the weather conditions in those sections of

the Sonlh wbeta raina had been exotssir* ; consequently crop
oconnts are mon farorahla and tha llalds are being rapidly

cleaned. Oar reports from Texas an of an exceedingly satis-

factory characttT.
f/tUtfsUm. Texiu.—Th» weather has been warm and dnr all

the week. The tfaermometar has averaged 84, ranging from
78 to 81.

Indtanola, Texa*.— It has rained on one day of the week,
tba rainfall reaching elerrn hundredths of an inch. Cotton
is doing nicely. The thermometer Ims ranged from 70 to V7,

areraging H.
PaUMttm, rsxos.—Wa hare had delightful showers on... ^^

[ty-flre hundrodthn. i ne cot-

ton crop promisas to !>-< immense. The arerage thermometer
81. bV^beat M. kmaat 73.

HunUwitU, Tna0.—We bare bad rain on one day of

tba wtek to tha extent of saran buodredthi of an inch. The
crop ia dareloping promisingly. The thermometer has arer-

•gcd M, the highest beingW and the lowest 77.

DaiUu, Texas.—The weather has been dry and very hot
during the week. Cotton Is growing flm-lr. The thermome-
t'T bos arenged 89, ranging from 7:j to li>7.

AusUn, IVzot.—The oottun crop continues to develop

promisingly. The thtrmooatar baa ranged from 73 to 99,

»7.

r««o«.—We hare b«d warm and very hot weather

three days of tbe week, extending orer a wide surfaoe.

rainfall reached one inch and sixty-five hundrodthn. The <

•ranging 07.

Lufing,-

all the wepk. The crop is good but npeda rain.
mometer90, highest 108 and lowest 77.
Columbia, Texas.—There has been one fine shower during

the week, the rainfall rft-iching sixty-two hundredths of an
itch. Crops are pplendid, and unless caterpillars come too
soon we will make more cotton than can ever be picked. The
thermometer has averaged 85, the highest being 97 and the
lowest 73.

Cuero, Texas.—The weatht r has been warm and dry all the
week. Cotton is doing nicely au'i picking is about beginning.
The crop will be enormous. The thermometer has averaged
88, ranging from 73 to 103.

Brenham, Texas.—There have been delightful showers on
three days of tbe week, the rainfall reaching ninety-nine hun-
dredths of an inch. Crops are splendid. Th» thermometer
has ranged from 76 to 104, averaging 88.
Belton, Texas.—It has rained splendidly on one day of the

week, the rainfall reaching one inch and forty-eight hun-
dredths. The weather is very hot. The crop is doing finely
and tbe indications are that it will be one of the bi«t ever
grown. Average thermometer 87, highest 106 and lowest 72.

Weatherfnrd, Texas.—Vie have had no rain all the week
and are needing it very much, though cott"n is holding up
well. The weather is terribly hot. The thermometer has
averaged 90, the highest being lOS and thn lowest 73.

W»w ih leans, Louisiana.—We have had rain on one day
of tbe week, the rainfall reaching sixteen hundredths of an
inch. The thermometer has averaged 83.
Shrwteport, Z^ofitjriana.—Rainfall for the week eighty-four

hundredths of an inch. Average thermom-ter 80, highest 96,
lowest 67.

Columbus, Mississtppt.-'We have had no rain all the
week. Tbe thermometer has averaged 77, the highest being
94 snd the lowest 58.

Leland, Mistttsippt.—It has rained on two days this week,
tbe rainfall reaching four hundredths of an inch. The ther-
motneter has ranged from 63 to 90, averaging 78 5
LtUU Rock, Arkansas.—It has been cloudy on two days of

the week and the remainder fair with light rain on three days.
Tbe rainfall reached eleven hundredths of an inch. Crops are
generally good and clean. Some rains would now be accept-
able tbough we hear no reports of any suffering. Average
thermometer 79, highest SO snd lowest 68.

Helena, Arkansas.— It has rained on one day and the
remainder of tbe week pleasant. The rainfall reached eleven
hundredths of an inclt. Crop accounts ofe more favorable,
and good progress is l>eing miule in cleanng the fields of grass.
Then bare been good rains in some sections and none in
others. The thermometer bas averaged 78*5, the highest
being 88 and the lowest £6.

Memphis, TtnnsssM.—There has been no rain at this point
(luring the week, but in the immediate sections rain f( 11 on
Wedneeday morning. Rej orts from the crups uie conflicting
but they are generally ne.iling ram evervwh'-re. Prospects
compared with this time last year are claimed to be from t^n
to flrteen per cent worse. The thermometer has averaged 78,
ranging from 64 to 92.

aashvUU, T*nn»ss»».—\t has rained on one day of the
week, the rainfall reaching forty-seven hundredtlts of an inch.
The thermometer has mnged from 57 to 89, averaging 76,

Mobiie, Alabama.—Vfe have had one shower durinfjp the
week, the rainfall reaching thirty-one hundredths of an inch.
Crop accounts are more favorable, and good progress is being
maae in clearing the fl<?ld8 of weeds. Average thermometer
79, highest 92 and lowest 64.

Montgomery, Alabama.— It has been showery on two days
of the Wfek, the rainfall reacliing seven hundredths of an
inch. We hear rumors of caterpillars, but think them of
.UUT* importance. Crop accounts Hre more favorable, and
good progress is being made in clearing the fields. The ther-

mometer bas averaged 79, the higbuest being 95 and the
lowest 63.

Selma, Alabama.—It bas rained on one day of the week,
the rainfall reaching five hundredths of an inch. On account
of the favorable weather good progress is being made in clear-

ing tbe fields. Crop accounts are more favorable. The ther-

mometer has averaged 83.

Auburn, Alabama.—It has rained severely on two days of
the week, the rainfall reaching one inch and forty-five hun-
dredths. The crop is developing promisingly and good
progress is being made in clearing the fields of weeds. The
thermometer bas ranged from 62 to 91-3, averaging 77'4.

Madison, Florida.— \t has rained on three days of the
week, the rainfall reaching fifty-two hundredths of an inch.

We are having too much rain. Average thermometer 84,

highest 93, lowest 75.

Maeon, Georgia.—The early part of the week was clear and
pleasant, but during the latter poraon there has been rain oa
two days. Crop accounts are rather more favorable.

Columbus, S»orffia.—\Ve have had nice showers on two
days of the week, the rainfall reaching one inch and forty-

seven hundredths. Crop accounts are more favorable, owing
to good weather the past ten days. The thermometer has
averaged 84, ranging from 7.'") to 90.

Savannafi, &eoraia.—We have had rain on <lw«^day of

the week, the rainfall reaching three inches and thWW-three
humlredths. The thermometer has ranged from 69 to90, aver-

aging 77,

Anyiuila, Qeorgia.—It has rained on three d»ys, and the
remainder of the week has been clear and favorable. The
rainfall reached two hundredths of an inch. Decidedly better



108 THE CHRONICLE. [Vol. XLIII.

acoounU come from the cropa. Continued improvement is

now looked for. Average thermometer 77, higheet 94 and
lowest 64.

Cliarleston, South CoroMno.—There haa been rain on five

dayB of tlie week. The thermometer has ranged from 67 to

92, averaging 79.

StaUburg, South Carohna.—It has rained on one day of

the week, the rainfall reaching nine hundredths of an inch. A
few miles South of here the rain was very heavy. Crop
accounts are more favorable. Average thermometer 78, high-

eet 89 and lowest 68.

WiUon, North Carolina.—It has rained on two days of the
week, the rainfall reaching twenty-one hundredths of an inch'

Crop accounts are more favorable. The thermometer has
averaged 80, the highest being 87 and the lowest 69.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock

July 33, 1886, and July 23, 1885.

Vew Orleans*. .......Above low-water mark.
Memphis ....Above low-water mark.
Nashville. ....... .....Above low-water mark.
Bhreveport... ..Above low-water-mark.
Tloksburg. Above low-water-mark.

July 22,'86. Jtdy 23,'85

Feet. Inch. Feet. Ineh.
7 2 6 9
13 4 13 8
3 5 2 6

3 19 4
19 8 2d 4

* Now reported above low-water mark, Instead of below high-water
ark aa prior to October 30, 1885.

India Cotton Movement fbom all Ports.—The receipts

and shipments of cotton at Bombay have been as follows for

the wees and year, bringing the figures down to July 22.

BOMBXT BBCBIPT8 .IND 8HIFHBNT8 POB fOUB XBJLja.

Shipments this week
|
SMpment* Since Jan. 1

.

Beeeiptt.

TKtr Great Oonti-
Brit'n. nenl.

_ , , Oreat
Total. Britain

Conti-
nent. Total.

TMt
Week. Tear.

1886
1885
1884
1883

8.000
1,000
8,000
1,000

8,000

2,000
2.000

16.000 301.000 622,000
1,000 209.000 455,000

10,000 476,000 584.000
3.000 4^2,000 750,000

923,000
664.000

1,060.000
1,178,000

9,000
2,000
5.000
2,000

1,321,000
971,000

1,514,000
1,522,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

7,0()C bales, and an increase in shipments of 15,000 bales, and
the shipments since January 1 shew an increase of 259,000 bales,

The movement at Calcutta, Madras and other India ports for

the last reported week and since the Ist of January, for two
years, has been as follows, "Other porta" cover Ceylon.
Tuticorin. Kurrachee and Coconada.

Shipmenti for the week. Shipment* linee January 1.

Sreat
Britain.

Conti-
nent. Total.

Breat
Britain. Continent. Totai.

Oaloatta—
1886
1886

Hadras—
1886
1885

All others—
1886
1885

500

"ibo

500

"ibo

54,500
54,400

3,000
4,000

20,000
24,700

34,000
15,000

500

12,000
24,500

88,500
69,400

3,500
4,000

32,000
49,200

loUlaU-
1886
1885

500
lOJ

500
100

77,500
83,100

46.500
39,500

124,oro
122,600

The above totals for the week show that the movement from
the ports other than Bombay is 400 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1886, and for the corresponding
periods of the two previous years, are as follows:

XP0BT8 TO EtTKOPB FROM AU. INDIA.

Shipmentt
to all Europe

from—

1886. 1885. 1884.

Thi$
week.

Since
Jan. 1

.

Thii
week.

Since
Jan. 1.

Thii
week.

Since
Jan.l.

Bombay
All other porta.

16,000
500

16.500

923,000
124,000

1,000
100

664.000
122,600

10,000 1,060,000
1

167,500

Total 1,017,000 1,100 786,609 lO.OOOl 1,227,500

Manchester Market.—Our report received from Man-
chester to-night states that the market is quiet for both yams
and shirtings, and that the domaml in each case is poor. 32s
cop twist is quoted at 7@7^d. and 8)^ lb. shirtings at 58. 6d.(3
63. 6d.

Cotton Trade of Great Britain, by Thomas Ellison.—

Our readers will be pleased to know that Mr. Thomas Ellison

has just issued his work on the Cotton Trade of Great Britain

which he has had for so long a time in preparation. It

is a handsome volume, furnishing cotton merchants and

manufacturers with a very useful and convenient record of

the cotton industry, not only of Great Britain, but incidentally

of the whole of Europe. No one is better fitted than he by

practical experience and long study for preparing such a work.

He begins with a brief historical resume of the earliest data

respecting the textile industry, and from that starting

point traces, through subsequent chapters, the progress of

invention and its effects upon the manufacture of cotton

down to the present time. On this branch of his subject the

chapter covering the economical results of the mechanical

improvements introduced since 1815 is especially suggestive,

the elaborate tables and deductions he gives in that connec-

tion, furnishing such an array of facts bearing upon the topic

discussed as to present a very complete and graphic record of

the growth of the industry during that important period,

Mr. Ellison's book will shortly be for sale in this country, a *

least a limited number of copies have been shipped to New
York and the demand will be supplied so long as the copies

hold out.

East India Crop.—Messrs. Wallace & Co., in their Cotton

report dated Bombay, June 15, say

:

We had a heavy fall of raiaon June 5th, and it was generally expected
that the mimsoon had set in in earnest ; but since that date there have
been only a few showers, and the weather has been (niite suitable for
shii>ping operations; but home prices have ofiTered little or no induce,
ment for fresh engagements. Thn stock of cotton warehoused iu Bom-
bay is estimated to amount to about 150,000 bales.whicli chiefly consists
of Dhollerah and Oonira descriptions, the bulk of which nms below and
about "good," there being very little "fully good" or "fine" now left.

JUTB Butts, Baggino, &c.—The market for bagging has

been quite active, and orders are showing an increase in size.

There have been some buyers of large lots in market, and this

has kept prices quite steady, with sellers showing a disposition,

to ask a shade more money. The closing quotations are 6^0,
for 13^ lb.,7@73^c. for 1% lb., 734@8c. for 3 lb. andSJ^c. for

standard grades. There is not much call for jute butts, the

inquiry being of a jobbing character, though some demand is

reported for lots to arrive. Prices are about steady, and paper

grades are quoted at 15^@lJ^c,, while bagging qualities are

heldat2i^@2%c.

Comparative Port Receipts and Daily Crop Movements
—A comparison of the port movement by weeks is not accurate

as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement since

September 1, 1885, and in previous years, has been as follows.

AliRTANDBiA RECEIPTS AND SHIPMENTS.—^Through arrange

-

meats we have made with Messrs. Davies, Benachi & Co., of
liyerpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
oorreepondiug week of the previous two years.

AMcanarta, Sgypi,
July 21.

Beoeipts (cantars*)—
This week....
Blnee Sept. 1

1885-86.

2,923,000

1884-85

8,613,000

1883-84.

2,641,000

E norts (bales)—
lo Liverpool....
To Continent ...

Total Europe.,

Thii
week.

1,000

1,000

Since
Sept. 1.

231.000
1-4,000

405,000

Thi$
week.

Since
S^t. 1.

299,000
201,0001

500,0001

Thit
week.

1.000
1,000

2,000

Sinre
Sept. ^

.

252,000
139,000

891,000
* A oantar la 98 lbs.

This statement shows that the receipts for the week ending
Julv 21 were cantara and the enipments to all Europe
1,000 bales.

Xonthly Year Beginning September 1.

Receipit. 1885. 1884. 1883. 1882. 1881. 1880.

3ept'mb'r 385,612 345,443 343,812 326,636 429,777 458,478

October.

.

1,0 5,524 1,090,385 1,046,092 980,584 853,195 963,313

ovemb') ,083,552 1,122,164 1,030,380 1,094,697 974,04S 1,006,501

Oeoemb'j 1,069,920 1,104,211 1,059,653 l,112,53fc 996,807 1,020,802

Jan-ary 543,393 475,757 487,729 752,827 487,727 571,701

P oroary. 414,656 261,449 385,933 595,598 291,992 572,728

March... 283,645 163,503] 241,514 482,772 257,099 476,582

April.... 202,860 103,375 111,755 284,519 147,593 284,246

May 133,147 35,575 45,918 185,523 113,573| 190,054

June 84,715 14,239' 31,632 78,504 68,679 131,871

lotal 5,257,060 4,716,103 1,781,473 5,394,216 4,620,487 5,681,281

Pere'tageoftot.port

receipts June 30.. 98-74 0361 97-91 97-83 1 96 72

This statement shows that up to July 7 the receipts at the

ports this year were 540,957 bales more than in 1884-85 and

473,587 bales more than at the same time in 1883-84, By adding

to the totals to June 30 the daily receipts since that

time, we shall be able to reach au exact comparison of the

movement for the different years.



JCLT 14. 1886.] THE CHRONICLK 109

Tt>l. Jd.

Jolyl.
" «.
" ».
" 4.
" 6.
" 6.
- 7.
- 8.,

•• 9.

"»0.
» 11.
" U.
- u.
- 14.

"1».,
• le.
•• 17.
" M.
"l*.
"to.
*n.
"ft.

30

1885-86. 188t-8&. 1883-34. 1882-83. 1881-83. 1880-81

5,257.060i4.7l6,103 4,78».473i5,8»4,218

1^48
%J»»1
1.811

8.

2.S19

3,449

1.600
4X8

8.»77

8S8
B.

1.383

B98
538

I.Ttl

4/Wl
1.4A3

B.

71

1.SM
378
AIS

3.157

104
314
880
60

S.

•7
1,006

S54
74

1.363
164
B.

S16
324
143
e«

BiO
too
a
419
271
362
5S

X»U1 3,289.612 1,720,I9«

ruiiwiUli of total I

f»»r»tfp>iJiiljr23l 98 83

ljt5|
IBS
685

1.134

341
8.

355
1324
1,238

003
1.903

309
B.

675
161
299
178

t.138

138
B.

5S41

t87
517

B.

3.185

3.287

1.719

606
2,919

1,626

B.

1,060

3.601

818
1,678

3,243

1349
B.

1,931

860
1.746

1.483

1349
1/>3S

B.

1.380

4,620,497

2,403

8
1,733

1,236

464
1,393

3.333

1,168

B.

586
1,006

863
683

5,334

301
8.

2.230^

1.229

581

983
3304
833
B.

3,681,281

3,402

2,701

8.

1,763

2.833
4,C03

3,8SO

3.961

3,036

8.

2.731

3.222

2.761

3.013

3,401

3.469

8.

3,009

4.188

2,467
3,717

8,312

3.3 ?9

4300.310<5337.687;4.649,703' 3,743,996

98-96 B847! 98 50 97 80

This tatooMot ihows that tha raoeipti ifnoe Sept. 1 up to

to-night are now M9,318 bales morethan they were to the same
iaj ol the month in 1883 and 4W,409 balee mora than they were
to the Mme day of the month in 1884. We add to the table

the pernentaaee of total port reoeipto whioh had been received

to Jnly 38 in caoh at the yean named.

Tbb Bxpokts or Corroif from New York thia week shows an
inanaae oomparod with last week, tlie total reaching 34,579

balaa, agaiaat )0,M0 balaa laat week. Below we give our tuaal
*afala, ahofwing the exporta of oottoa from New York, and their

dIrecAioa, for each of the laat four week*: aleo the total ezporte

aad direoUoaa ainoe September 1, 188S, and in the hut column
the total for the Mme period of the proTioos year.

BxroKT* or Uorroa tsALaii raoit Saw Toss aiaoa Sarr. 1, 1885.

Urar,K>o:
OtaerBrltUh porta....

toTALToOaaAT BarrAis

HftTro.... .... ..........
O ;b«r rroaok porta.....

TOTAL raaiioa. ........

Wmlfndtmt—

Jutt Julg
8.

Jutg
1ft.

I Sam4
T»tal ' ptruMt

Juig
I

$ii%€^ |irevi*M«

3i. j*fM. 1. w*<^-

9.637 n ^""^ ' ' '^'- ' • o^ < 474.292 t.'*6.'i29

S9.'< 55,2m 36,116

933J ...„- ....>,• —..,^33»,359 49i,« 45

89o! 1387 I38«l

8SO

907

1387

800
8300 8.189

880

TotalTO Hobtb. BcaorB

B«aln,Op'rto,01bralt'r.*e
Ail other

TOTAL BrAia, *«

.

OaAWDT(VT4L ....

3,737; 3.409

"mm

1.3.139

t.000
300

•00 8.100

1».0SI

1.5i4^ 500 44,943 48,713

40« t87 33.310 47,361
^ 7481 1388 64.11V 51.117
1.903' 1.014 74,091 67.727

3.630, 2.64 tI7i.45 J! 166,205

>•*
704 IMJ

lS,44ft! 10.698
19,439, 14,^56

1304 630 32.1)44 21.044

80.340'84J7 1 7 79.'<37i 732.609

Tax foujowina arb tqb Urobb Sbcbiptb or Corroa at
New York. Boston, Philadelphia and Baltimore for the past
week, and aince September 1. 1889.

ifaw Toaa.

I tM«k. Mtn.l.

NowOrlMai. »jm •14.791
T«xu

I

MM, HMT?
••TMiaAk
MoMIO....
riorMa..^
ao-Oarom
Ho. Ouvlli

Timala..
oftk'oporto

^
ne

lajn

U»| M,TT4

".";.| I8.W
7.148

PiLAimra'A BALTntoaa.

n«f

ai7

*.*'• MSi."i.i' .oat

I.'

.1. I

njmi

«Ul» I.MM

itr.a»)

TM*
•Mk. amt.1. 3^1.1.

""ii liiiTi* Vjooi as.tii

......

I.OH •Mt»
""i
4*4

14.097

»i.70T

« 00.409 1700 «i.aa4

4auer>

tmfrn

I. It?

•7H

1*4,146

ua.4aB gSR, IIli.l7<l

r«r«4n.

Thiaroor..

l<i«4y—f..

9mnm9 Hbwb.—Xha axporta of cotton from the United
••• t>M P<M weak, aa par laUH maU retoma, have reached
40,788 balaa. So far aa the Soathem porta are oonoemed, theae
*!• tlM aam* axporta laportrd by telegraph, and publiBhed in

the O—fWioui iaal IHday. With ragwd to New York we
netad* the OMaifaita of all re«ela oUwed up to Tburaday
n\tM W thla weak.

ToUU hai€9
N«w TOBK—To Urerpool, per steamers Baltic, 701....Celtto,

943....C1tr ofRame. 1,327. ...EuglanJ, 2.150 Etruria,
44 ...8t. Oswald. 4.548 St. Rdiians, 4,403 Vandyok.
7ri.'S....WlaoooBio, 1,061 „... 15 951

To Hull, per steanierCliloaKo, 3,403 3,405
To Newcastle, per steamer Bassano, 1,422 1,423
To n*Tre. per steamer La Nonnandle, 50O 6oo
To Bremen, per steamers Fnlda, 137 Trave, 100 237
To HambnrK, per steamers Australia, 693 Wielaad, 700.. 1,393
To Antwerp, per Maamers De Rajrter, 142...Noordland, 673 814
To Stettin, per steamer Kotqo, 200 aoo
To Baroelona. per steamer Britannia, 550 650
To Genoa, per steamer India, 100 100

Naw OBI.E4XS—To Liverpool, per steamera Author. 1,988....
Humboldt, 2,197 4,186

ToOenoa. per steamer Stag, 1,318 1,318
Ohaklbstoh-Td Barcelona, per bark AUna, 1.624 1,624
HALTiaoBB—To Urerpool, per steamer Nora Sootlan, 1,43? 1,437

To Bremen, per sieamer Hermann, 367 367
Boctox-To Urerpool, per steamers BalgarUn, 781 Oepha-

lonla, 987. ...Kansas, 3,793 5,560
PHiLAUEU-aiA—To UTorpool, per steamer Lord Clire, 1,710 1,719

TotaL........ ._ _ _„ ..„ 40.783

The partloolan of theee shipments, arranged in our osuB
form, are as foUowB:

New York.
N. Orleanf.
Charleston.
Bi

HuU an- Sordam.
and nsn d Ant-

Li9€r- .Veic- Ham%- teerp <*

eatUe. Bawrt. b%trg. SUltin.
4.827 500 1,630 1,01413,931

4,183

1.437
5.560
1.719

Bore*-
lono.
550

i',e24

a«noa.
100

1,318

TiOal.
24,573
5,303
1.624
1.804
6.560
1,719PhUadalp'a

Total... 38,652 4.837 500 1,997 1,014 3,174 1.418 40,783
Below we add the clearanoee thia week of veasels carrying

<-otton from United States porta, bringing our data down to
the lateat datea:
Nsw OELBAaa—For Urerpool-Jnly 20—Steamer Coonsellor, 3,787.
OBro4Jl—Por Bareelooa-JolT 22—Bark Carlo, 971.
Boanm—Vor Urerpool-July 13-«teamer Roman, 2,161....Jalr 14—

Btaamer BJtiiula.719 ...Juir 17-8teamer VIrKlulan, Bi4.
BALTWoaa-Por Urerimol-JiilT 16-Steamer Oraamore, 400.
PauLADBLTHLi-Por Urerpoot-Jnlr IS—Steamer British Prince, 1,766
Below we give all news received to date of diaastera to vea-

aela carry cotton from United States ports, fto.:

Oats Crrr, steamer, from Savannah for Boston, went ashore at 7.16
P. M. JuIr 18, In a tbtok fOR. en the south side of Mauahon Island,
aad now lias In about 15 feet ol water. The steamer struck twloe.
ooee on her port bow aad afaln about amidships, and aa she soon

'--1 dowB her Ores were extinguished, aad no efforu could be
to cet her off. The cargo eonilsted ft 164 bales ot

Ootton freights the past week have been as follows:

aatm. JToft. Phs*. IPsdnss. Aur*. Pri.

UvopooU steam d. "• >• >e >fl >« >•

Do aaU...A .... • >•• .... ••*•

BsTie, steam «. *u«"» »IS»"M »lS»»Jl'»l«»'»M,»l«*'«S9 »u»i"m
Da mU c .... .*•• ...

BisBaa. steam. .a. "m >>M n« "i. "m "n
Do saU....s. .... ....

Samborg.staam.e. •it •u »i. hs •is •i«
Do sall....e. ....

Anafd'm, steaniA 8597V 86»7«t' 35»7V 35a7>a- ssa?!** 3S97V
Do aaU...e. .... ..•• .... •.. -...

Bara). steam.. ..A »«4 >»€4 >*s« >»e4 "*4 "«4
Do saU d.

»M ^n Tn >n »». tm
Tdaste, steam.. .<<. '•S4»>« «n4«'« "S4»*4 "mO"* >»64»'4 «S4»'4
Antwerp, stean.4. >• >• >• >« >• >8

• Par 100 Iba.

LrrXBPOOL.—By cable from liverpool, we have the following
itatement of the week's salea, stoou, See,, at that port. We
dd pterious weeks for comparison.

•alas of the week balea-
Of which exporters took ....
Ot which speoolaloni took..

ialea Amerloan
Aetoal exportuexpor

anted...
Tnial stook—Bsttmated
Of which Amerloan—Bsttm'd

TMal Import ot the weak
Ot which American

amount afloat
Ot whleh Amerleaa

July 3. /h<r9 /MiylO. Julyii.

69,000
1,000
4.000

69,000
6,000
8,000

663,000
494,000
70,000
54.000

166.000
79.000

72,300
3,000
5,000

50,000
4,000

16,000
649,000
471,000
69,000
43,000

182,000
66.000,

57.000
3.000
5,000

43,UOO
5.000

10.000
6i7,000
438,000
43,000
38.000

136,000
55,000

54,000
3,000
3,000

43,000
4,000
7,000

601,000
437,000
33.000
27,000

137,000
48,000

The tooe of the Liverpool market for spots and futures each
day<rf the week ending July 23, and the daily closing prices
of spot cotton, have basn as follows:

8)N><. Balurday

Market, (
1 2:30 P.M.

(

tfld. Upl'd*
llld.-Ori'aa.

4aias ....

S^wc.Aexp.

rwlurss.
Market. {
I2:3ui-.M.|

Market,
j4r. K. (

In buyers'
fsTor.

7.000
30U

Dall St
l.A4da.
OllD*.

(.nisi.

IfoiMtar.

Qnlsl.

5'4
6»,s
8.000
5 JO

onlet
b»t

niMday.

Bmsll
Inqalry.

6>4

6»is
7,000
2,000

Qnlet at
I-Mdo-
olln9.

Slsadr.

ir*<in«

Stsadr.

6^

8,000
500

Btssdr St

raoos.

ThwrKPy.

Uardeo'c.

14.000
2,000

rirmst
l-«4 sd.
rsnoc.

nrm.
'

fnOai:

Fair
bnilneM
doing.

10.000
l.OOO

Quiet at
I-(M ile-

oUne.
Uulst
bat

vtssdr.



110 THE CHRONICLE. [Vol. XLIU.

The opening, highest, lowefit and cloemg pnces of futur

Icverpool for each day of the week are given below. 1

ares al

Acrerpooi lor eacn aay ot lue wees are given below. These

prices are on the basis of Uplands, Law Middling clause, unlece

ctiierwise stated.

The priecM art f;iven in pene* and Qllht, thu$!
'id., and o 01 meant 5 l-64<<.

4 63 meant

J«ly
Jtlj-Kaf...

Anc.-Sept..
apu-Oct....
O0t.-NOT....

NOT.-Deo. ..

J)«e.-Jan

—

Jan.- Feb....

Feb.-llarcb.

Sat., Jaljr 17.

Oiwn Hifk Low. OlM

4.

eu
614
S14
614
610
8 08

503
506
6 06

d.

514
6 14

6 14

614
510
5 05

BOA
6 05

500

614
6 14

614
514
610
605
505
505
6 00

«
614
614
514
814
5 10

503
605
6 03

5 06

BlanM July 19«

Op«n High Low. Oot.

«.

614
8 14

614
614
5 10

603
6 66

5 05

506

4.

614
514
514
6 14

510
6 05

305
505
5 04

iL

514
614
614
6 14

5 10

8 05

508
5 03

3 06

4.

614
614
614
514
510
5 05

5 03

5 05

50e

Tnea.. July ao.

Open Biah Lov. Otot

A.

5 IS

813
8 13

6 IS

5 00

5 05

6 04

sot
603

4.

513
513
613
3 14

8 09

5 03

504
6 01

5 03

4.

513
513
5 13

5 13

BOB
603
604
504
503

4.

513
5 13

513
514
5 OB

8 08

5 01

5 04

5 03

July
Joly-ADK
Aas.-8ept..
8«pt.-0ct...

Oet..NoT....

KoT.-Deo.
Dea-Jan..
Jan-Feb...

Feb.-Marc b.

Wa4nea.i July 'il.

Ov*n iStfk Lov. (Xot.

4.

6 14

614
514
611
510
6oa
605
506
6 06

4.

814
814
514
5 14

8 10

30e
603
8 05

5 06

4.

314
514
5 14

5 14

6 10

606
608
6 05

BOO

4.

8 14

514
6 14

614
610
606
5 05

803
8 06

Tkara., July 'fi.

Ortn H<«k Lota. OUu

4.

5 17

517
817
817
613
5C9
508
t,Of

BOB

4.

518
518
618
818
614
8 00

808
508
5 09

4.

517
517
517
517
813
5(U
5 08

8 08

5 09

4.

518
5 18

518
518
514
5 09

508
6 08

5 OB

FrI., July .23.

Open Bigt Low. CIoi

d.

SIB
515
515
5 15

611
5 07

50n
506
6 07

4. i.

5 15 5 13

813
3 13

513
5 II

5 07

500
soe
5 07

313
5 15

SIS
511
5 07

500
soe
5 07

4.

513
513
515
515
3 11

5 07

5 08

sot)

5 07

BREADSTUFF S.
Fbidat. p. M.. July 23. 18S6.

The flour market has been dull and drooping. There was a

moderate inquiry from shippers, but the bad weather and the

depression in wheat has kept the local trade within narrow

limits. The tone at the close is, however, rather steadier.

Wheat declined sharply in speculative values, and is some-

what lower on the spot. There is no change in crop accounts.

There is no doubt that spring wheat has been injured mate-

rially, but the crop of Winter wheat is very large, and i'.s

quality has seldom been surpassed. It is being marketed very

freely, and the bears have made the most of this circumstance

to depress prices. Wheat on the spot has been taken very

freely for export, the purchases for this account amounting to

100,000@ 150,000 bushels daily, and there was a brisk inquiry

at the close.

DAILY OLOSINO PKIOSS OF MO. Z BBD WIMTEB WHEAT.

In elevator 87>4
AujniBi rtelivery. ST^
Bepieuibpr (lellvery..... .. 88%
October flillvcry 89H
Heoeiubpr (lellvery. ... yi%
January delivery S3
May delivery fly's
JuDedelivery

India corn for future delivery advanced materially on Tues-
day and Thursday, on reports that the growing crop had been
injured by drought and cold nighte, But on the cessation of

the speculation prices quickly fell off. The export business

has betn licht, owingto the advance asked for desirable grades.

To-day the market was easier and fairly active.

SAILT OIXMINO PBIOBS OF HO. 2 MIXED COBH.

Mon. Tue». Wed. T^ur^. *V».
87'4 87H 87 SG'a 80
87 13 87 38 871s 86 8538
8i<»« 88% 88 86% 86%
t9% 3«=8 B9>s 87 '8 87 >4

91% ai'B 9158 9038 9U
93 92 !H 9lia
»7i2 9708 a7Ja 9U% 9B
fl8>4 —

^1.
4738
47%
4878
49=8

Sal. Mon. TueM. Wed. TKuri,
July delivery 47% 47i8 461. 47 47%
Au^fuet delivery 47% 47i2 47 47 48i8
Beiitember delivery 4S>a 48is 47% 47^8 491.
October delivery 49i8 48''8 48>4 48i'8 49^^

The speculation for the rise in oats has been stimulated, as
in the case of corn by reports unfavorable to the yield of the
new crop, especially at the West ; and besides there has been a
scarcity of supplies available for prompt delivery. The
advance in prices is important, but the market to-day was dull
and weak.

DAILT OLOSINO PBICES OF NO. Z OATS.
Sat.

JuljrdeUrery 36
August delivery 31>4
September delivery Sm
October (lellvery

Rye continues dull and nominal

ifon.
36%
34H
3114

37
34I4
33'8
34 14

Wed.
37
341

1

3414
3413

Ihurt. Fr'.
371-j 3714
34°8 344)
34i« 34>4
34% 3438

The demand for barley
malt has been slow and prices favor buyers.
The following are the closing quotations:

ru>ux.
fine Vbbl. 92 009 2 80
Baperflne
Sprint; wheat extraa.
lUnn. clear and stra't.

2'iftn 2 00
2 8od 3 4u
3 50« 4 65

^^ ^=^'° • 2 90» 3 5j
Winter XX « XXX.. 3 JSOS 4 AO
f*tent« * SOW 5 15
•outiiemwp«n aaoa 300

wintersblup'g extras.
rXX A XXX..

Boath'n com. extras.. $3 10 a 3 40
Boutbern bakera'aad
family brands 3 509 5 00

Bye Dour, BuperUne.. 8 20» 3 40
„*''''0 2 309 2 70
Oorn meal-
Western, Ao 2 40O 2 80
Braudrwiue, Ao.... 2 80 ft 2 65 I

78 » 90
83I49 83 J«

85>4» 86 >s
77 a 90
82 9 90
43 9 49
47'a» 48I9
46 9 50
46 9 50
60 9 63
47 9 50

57
60
39
46
3SI*
42

Wheat-
Sprlng.per bnih.
Sprln(tNo.2
Bed winter. No. 2
Bed winter
White

Corn—West, mixad
West. mix. No. 2.
West, white
West, yellow
Wlilt« Southern..
Yellow Bouthern.

The movement of breadstufls to market is indicated in the

statements below, prepared by us from the figures of the New
York Produce Exchange, We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending July 17, 1886, aud since

Eye—Western 56 9
State aud Canada. .. 59 9

Oats—Mixed 36 9
White 39 o
No. 2 mixed 37i4»
N0.2 white 41 9

Bailey Malt-
Canada 90 9105
State, two-rowed... 73 9 78
State, six-rowed 80 -2* 8S

Peas—Canada 65 9 60

July 26 for each of the last three years:

Bfivtt at- FUmr. Whmt. Com. Oati. Barley, i Jtye.

Sblt.imibs Bush.eoibt Biult.MWt Aull.32 lbs^Bwiti.4Slbs J>1uhMir><
Chl(»(fo 55,230 241,6S3 1,971.103 568,927 <).9.57l 16,79*
Mllwuukee... 73,314 124 ,Mj 13,920 67,580 3,850^

Toledo 3,193 838,957 161.779 ess-

Detroit 3,120 181,028 7,053 16,820 lOll

Cleveland ... 3,061 38,240 3.500 »4,S13

St. Loula. ... 22,038 1,293,489 83,035 148,994 600 4.374
Peoria 1,625 16,230 68,450 160,530 3,000 6,000
Duluth 153,150

Tot. wk. '88 161.606 2,330,742 2,310,810 987,664 13,511 27.f2t

Same wk. '85 138,981)1 882.009 1,8*1,293 883,090 10,038 16,564
Same wk. '84 178.388 988,713 1,178,106 1.015,591 14,648 SI ,891
Since Juiy 2(i

1885-86. 8,337,055 6n,127,2ai 94.786,058 60,404,491 20.850.107 2,881 .S7»
1884.85. .. U,590,S83 100,003,OI!0 98,410,1501 60,5'K),877 16.»86.9l3j 4,-^67,518

1B8S.81. 8,014,3521 69.i67,746 1CB,S78,083 64.500,914 17,026,8«9l 6,868,438

Below are the rail shipments from Western lake and rive y
ports for four years:

1880. 1885, 1884. 1883.
Week Week Week Week

July 17. Juty IB. July 19. July 21.
70,117 12'z,337 85,060 6ti,3B4Flour ..bbls.

Wheat.. , hash. 109,208
Com..„ ._ 313,-<0J
Oats 597,416
Barley 4.907
Rye 12,321

207,771
453,791
8^9,6i4
17,198
8.269

230,253
53S.116
586,526
16,1b2
31,008

90,093
279,780
6;i5,361

8,062
74,779

Total 1,117,655 1,510.653 1,492,335 l,038,07»

The rail and lake shipments from same ports for last four
weeks were:
Week Flour, Wheat,

ending— bbts. bush
Jiilyl7,'86 191,.'>52 1,199,193
July 10,'86 180,893 9(;«,869
July 3,'8B 180,124 941,422
J'ne 26,'86 211 ,043 1,735,538

Oorn,
bush.

2,159,112
2,124,916
1,860,2.06
1,470,353

Oats,
bush,

filO,808
590,002
649.009
746,194

Tot., 4w, 764,212 4,843,022 7,614,637 2,596,071
4w'k8'85. 668,037 a,993,529 7,313,024 3,513,923

The receipts of flour and grain at the seaboard ports for the
week ended July 17, 1836. foUow:

Barley,
bush.
4,907
7,678
8,045

2'.;,74S

43,378
52,313

bitsh,
12,321
11,532
19,225
19,326-

62,404
88,191.

At-
New York

Flour, Wtieat,
bbls. bush.
87,054 1,028,100

18,950

Oorm,
k^tsh.

394,150
162,391

Oats,
bush.

199,500
81,112

Barley,
bush. buMh.

19,000^

67,774
70,903

399,524
1,370
2,000

129,165
133,273
19<i,550

14,905
50,000

10,150
51,647
23,010 1,300-
1,143 393

Boston 60,673
Portland
Montreal 12.494
Philadelphia... 9,632
Baltimore 14,52'>

Riohmond 6,450
New Orleans... 9,000

Total week... 199.128 1,588,621 1,074,434
Cor. week '85.. 219.883 1,059,143 1,050,601

The total receipts at the same ports for the period from Dec.

21, 1885, to July 17, 1886, compare as follows for four years:
1885-36. 1884-85. 1883-54. 1S82-3S.

Floor bbls. 6,587,652 7,763,349 6,796,833 7,489.809

366,592 Z0,69»
677,226 1,730 9dO

Wheat bnsh.
Corn...

Barley. ..........
Rye...

19.311,234 22,349,016
51,403,391 54,286.321
19,560,465 20,023,089
2,391,988 2,366,436
301,747 62:,556

20,737,fi»2
30,125,849
15,919,881
2,410,803
2,991,117

26,831,930
51,746.089
15,008.49!«
2,203.888-
2,072,510

Total grata.... 92,963,825 99,646,418 72,185,341 97,862,915

The exports from the several seaboard ports for the week
ending July 17, 1886, are shown in the annexed statement:

Exports
from— Wheal. Com. Flour. Oalt. Bye. Peat.

Bush. Bush. Bbls. Bush. Bush. Bush.
NewYork 845.442 318.129 50,406 1,478 24,572 18,468
Boston, .

.

25,933 71,050 61,814 17,408 16.920
N. News. ... ^ .....

Montreal. 71.719 154,162 7,099 27,549 34,401
Phlladel.. 50,000 87,532 11,790
Baltim're 131,810 122,103 31,899 •-•••
N. Orl-ns. 32,033 ... .. *•••»
Bichm'd

.

1,124,909

5,300

Tot. w'k. 785,014 171,303 46,435 21,572 69,789-
8'me time
1885. 835,057 850,147 110,371 133,397 16,935 91,26»

The destination of these exports is as below. We add the

ri'esponding period of last year for comparison.
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hare the following statement ot exports this season and last
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The risible supply of grain, oompririac tbe stoou in granarr
At the principal ptrinti of aooamnlatfoo at lake and seaboaid
potts, and in transit by raO and water, July 17, 13M :

Wikmt.

I,53^1.u«0
356.000

1,800
3,654,323

tni1»rttUnr Yors...
Do saost

AiiMor
BoOalo
Do

CMbsho .

Do »aa*t
MUwaokf* 3.930,00)
Do ktoat

Oulath
Do

Oom,

1.912.197
44,a00
17.000

ie3.«5a

OaM.

633.807

91,006
3>,0I8

Sm«4.
55.141
',300

18,0 -O

6,600

BarUy

1.523

7J»0ijni MM.MS 23730) S9.549

3.7C0.5Z8

S,S44

17,503

2t'.369

55.536
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155.300
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S4*,009
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l,001JMi

3,000
103,693
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8)1,117
39,332
3''>,0<H)
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11.103
11.601

*3.'490
1.000
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153,676
9A,01

1
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3333

55.43 I

3,947
19.000
1319
313

37,530
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76.361
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.^.ooo
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1>.1'>5

3M
1.845
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7,700
1,43!.010
1,319,700

9300
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Tst Jalf 17. -Se. 39,339363 •
~ - . . T.)4 312,157

Tol. Julj 1>). -M. 3S,567.4tl -<-t4 231.533
Tjt-Jiilf 18. '4^' 36.970.939 173 19I.7M>
VsCJuly 19. -81* 11.739..S84 &.(3-4 <i:i 'i.M ..»10 3><3.874
«««.Jal/3i, 83' 17,743,509 11,431,590 3,703.333 1,735.143

321.411
32W.871
9.^,3ao

323.161
3>1,033

t BC PmI aol laaladdd.

THE DRY GOODS TRADE.
Nkw York. mda^. P. U.. July 23. 1896.

There was a rerjr fair morement in dry ^oods durini; tbe

week and«r rerirw, but the rolume of busincM was hardly up
to the arersge of (receding weeks. There is itill in tbe market

a large force of Western and Southwestern jobbers sad depart-

ment buyer*, and their pnrehaaea of fall and winter goods
were fairly liberal in tbe aggregate ; but many Southern mer-
chants bsTe already "stocked np" and returned home, iiaring

soppUcdtlMir immediate and near pftMpeotive requirements.

€aD9 b«aine«s in clothing woolens, seersucker coatings, &a,
for next rpricg, was done by tbe commission bouses, but

traossclicns in this connection were wholly for future delirery

and moderate in amount. Imported fabrics hare shown
rather more soimation in first hands, but the demand
was characterized by a good deal of irregularity, the

Seneral morement baring been comparatirely light. The
jMjiBg trade wss fair for the time of year, a considerable

dlstritnlirn of prints, domestics, flannels, blankets, jeans,

hosiery, ftc., baring been made in package lots by some
«f tbe leading firms. Prioea of nearly all kinds of manu-
factured goods are firmly maintained, and stocks are remark-

ably well in hsod as a rule. It iK, howerer, announced that

the Raritan Woolen Mills will make an auction sale of 1,000

paekagso colored blankets tbe«omlDg week, aad the result of

<b« sale is arraited with interert.

Doimmo CJottos Goods.—The exporU of cotton goods
from thia port for tbe weak ending July 30 were 5,113

PMikagea, and the principal ih^nrnta wweaa foUowi : China,

1,385 packages; Bremen, 1,367; Great Britain, 1,225 ; U.S.
of Colombia, 374 ; Santo Domingo, 140 ; Central America,
129, and Argentine Republic, 123. The demand for plain and
colored cottons was steaiy, but mo lerate, and prices ruled
&rm all along the line. Liow grade brown and bleached goods
were slightly advanced by agents, and low grade cotton
flannels were in active demand, and are in light supply and
very firm in price. Print cloths were in moderate demand,
and firm on the basis of 3?gc. for 6tx6i3 and 2 1.5-163. for
5Sx60j. Stocks last S^tuhlay and for three previous years
were as follows

:

July 17, July 13, July 18, July 31.
maek of Print OloUu— 1H36. 1S8.V 1884. 1H83.

Hrld b}- Providence mauafr*. 82,000 442,000 337,000 160,000
Foil Klver maoufaotorers... 5.\000 408,000 521,0W 179,000
Pruvldeaoe pecalators 123.000 320,000 3IOR)00 295,000
Outside speoalalori (eat) 20.000 300,000 200,000 75,000

Tutal stock (pieces) 230,000 1,470,000 1,118,000 709,000

Printed calicoes were rather less active than in preceding
week*, but there was a fairly satisfactory business in ginghams,
crinkled seertiuckeri), fancy cotton dress goods, table damasks
and fancy skirtings. Cotton ho-iery continued in fair request,
and some irood orders for bilbtiggan underwear were placed
fjr next sprinir.

Domestic Woolci Goods.—There was only a moderate
eali for heavy clothing woolens at first bands, but there was a
fair morement on aoconnt of back orders, and prices ruled
steady, ^rintc woolens and worsteds have been opened by
some of the mill agents at about last year's pi ices, and very fair
orders (for future delivery) were placed for certain p >pular
maker. Lidiee' cloth*, tricots, soft wool suitings, all-wool
cashmeres, and other all wool and worsted drees goods, con-
tinued in good demand, and stocks are so exceptionally light
that prices remain very firm. Satinets and Kentncky jeans
were in moderate request, and there w.i8 an irregular
business in cloakings. Flannels continued to move steadily at
firm prices, and there was a fairly good demand for blankets,
shawls and skirts, br piokage buyers. Carp>ts were more
sctire in tbe hands of agents and leading jobbers, and prices
ruled steady all along the line. Wool hosiery, heavy shirts
and drawers, cardigans and fancy knit woolens, were freely
distributed on account of back orders, and new business was
of fairly koo<1 dimensions.
FoBUON Dkt Goods.—There was a freer morement in cer-

tain imported fabrios on account of former orders, but the
general demand was only moderate. Drees kooIs and spring
clothing worsteds were more active in some quarter.-), ana
silks an 1 silk relreta were dl9lribut~«d in fair quantities. Linen
K(Xids were ia moderate request, but laces ami embroideriee
were sluggish in fintt h:inds. Hosiery and fabric glores were
ia Meady request, with most ralative activity in medium
grades. Pric-s of moit foreign fabrics are steady in this

market, and firm at the sources of supply abroad.

laBp«rtaUoaa of Drj Goads.

The importations of dry goods at this port for the week
ending July 2*2, 1886, and since Jan. 1, and the same facts (or
the oorrespondin« periods are as follows:
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gatifeB attft gangers C^ttt at l^gw %ox)3,.

BANKS.

TUB

Gate City National Bank
ATLANTA, GBORCIA.

j)e$ignaled Depository of Ihe United Blatet.

Capital and Snrplnc, - - $300,000 00

AooonnU of Banks. Merchants, CorporatlonB and
todlTlduals respectfully »"»<""'?• „,„_^ ,„.
Collections prciniptly made and remitted for.

Will act as a«ent for the Investment of Idle and

mrplUB funds of Banks or Individuals.

In onr active and urowlnif city money 1« ••"T* '"

damand. our ratei' reanonahlB. Give us a trial.

MEW ENGLAND BANKERS.

JOSHUA WILBOUR, CBAHLES H. BHCLDON, JH
BENJAMIN A.JACKSON, WILLIAM BlNNKY, jH.

Wilbour, Jackson & Co.,
BANKERS AND BR0KKR8.

No. 62 AVEYBOSSET STREET,
PROVIDEXCE, R. I.

—Dealers In Commercial Paper. Goyermnent and
Sher flret-class Bonds and Seourttles and Foreign

Privnl? Telpgraph Wlro to Npw York and Boston.

PHIL,AI>EL,PHIA BANKERS.

Oio. STPKOKS, PresV. F. W. GooKiN, Aiurt.. Cash

North-Western Nat'l Bank,
CHICAGO, ILLINOIS.

Capital, (300,000. Snrplna, (50,000.

This Bank holds In addition tl.OOO.OOO C .
S. 4 per

eenl Bonds at par. pledged by Its Btockholdere for

the pnitectkm of its lustomers. Said bonds are

pledged »» above instead of being held by the Bank

u a part of itn legal surplus, to avoid what we think

unjust and excessive local taxation.

8HXRMAN !<. J KWETT, Hrss. JOBIAH JEWKTT,V.Pres
WILLIAM C. COKNWBLL. Cashier.

Bank of Buffalo,
CAPITAI., (300,000

BUFFALO, N. Y.

This bank has snperlorfacilitles for making collec-

tions on all accessible points In the United states,

Canada and Europe. Liberal terms extended to ac-

•omnts of bankers and merchants.
CoBBK^PONDENTS.—New York, National bnoe «

Ijeather Bank ; Union Bank of London.

•W. T. BLACK\VELL. Prest. P. A.WILEY, Cashier.

The Bank of Durham,
DCRHAin, N. C,

Pay Special Attention to Collections.

FIRST-CLASS FACILITIES.

Hew York Correspondcnts.-The National Park Bank
and seventh Ward National Bank.

E.GARnES, E.P. HILL, R.A.QIBAUT),
President. Vloe-Pres't. Cashier.

Commercial National Bank,
HOUSTON, TEXAS.

Capital, 8200,000
Collections receive our special attention and are

promptly remitted for.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 437 CHESTNUT STREET,
PHII.ADEI.PHIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit.

) C. T. Walker,
t Cashier.

J.O.Fletcher,; STATE BANK,
President. I Incorporated 1875.

German National Bank,
liITTEiE ROCK, ARKANSAS.

Capital ( Hald In) (200,000
Prompt attention given to all business In our line.

N. Y. CoKKKSPO.\l>EXTS.—Importers' & Traders'
National Bank aud National Bank ofjhe Kepublic^

STk." BrRRUSS, Prest. A.K. Walkeu, Cashier.

First National Bank,
WII.iniNGTON, N. C.

OoUeetlons made oci all parts of the United States.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms: prompt ret urns.

JOHN P. BRANCH, President.
John F. glenx, < ash. Fiied. r. Scott, Vice-Pres't

J08. M. SHOEMAKER. BOBKBT M. JANNET.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BBOKBRS,

No. 184 SOUTH THIRD STREET,

PHILAOEL,PHIA.

THOMAS RRANCH &. CO.,
BANKERS AND COM.MISSION MERCHANTS,

RICHinOND, VIRGINIA.
Circulars and inforiniilion on fundingthe debts of

Virginia anil .North CamlinH freeof cost; one-eighth
per c»*nt charged f'-r funding. Southern Railroad
and State andl'ity Bon 's bought and sold.

NEW ENGLAND BANKERS.

Brewster, Cobb
& Estabrook,

BANKERS. .

No. 35 CONGRESS STREET,
BOSTON.

IHEUBERS OF THE NEW YORK AND
BOerON STOCK EXCHANGES.

AI.80,

Dealers In nnniripnl, State, Railroad
and United States Boiid».

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Excbance Place, Booh No. 4,

BOSTON, MASS.
MHMBER UF BOcTOK STOCK KZCHANaH.

BALTIMORE BANKERS.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

(Members of Baltimore Stock Exchange),

RAItTimORE.
(INVESTMENT and SOUTUBKN SECURITIES A

Correspondence solicited and Information fnr-

N. Y.'Correspondents—McKim Brothers A Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STRBET,
BALTIMORE,

TRANSACT A GE.VEKAl, DO.MESTIC AND
FORKION BAN KINO HUR1NES8.

WESTERN BANKERS.

Lamprecht Bros. & Co.,
BANKERS,

No. 137 SUPERIOR STREET,
CLEVELANU, OHIO.

Transact a general banking business, and DEAL
IN TOWN, COUNTY AND CITY BONnS. Lists

and prices furnished on application. Write us if you
wish H) buy or sell. Refer, by permission, to Society
for SavinKs, Savings & Trust Co. and National Banks
of Cieveland. Ohio.

i;jCflaX U^otlce.

Master's Sale.

Circuit Court of the United States in

and for the Southern District of

Iowa, Eastern Dirision.

Thk kabmeks' Loax asd
Trust Co.mpany, Tkustee.

Complainant,
vt.

The Missotmi, Iowa & Ne-
braska Railway Company
and others,

Defendants.

BSTABLISUKD 1871.

P. F. Keleher & Co.,
805 OLIVE STREET. 8T. L0DI8,

Dealer* In IFestern Secnritlefi.

Defaulted Bonds of Mlssoorl, Kansas and Illinois a
Specialty. Qood Inrestment Seonrltlei. paying from
four to elflrht per oent. for Rale.

Chas. H. Potter & Co.,
INVESTMENT BANKERS,

OI.EVEI.ANI>, OHIO.
SPECIALTIES:

TOWN. COUNTY AND CITY BONDS,
LAKE 8UPKKI0U IRON MINING STOCKS.

ANI> STKEKT RAILROAD SECURITIES

pXisccllanjegtts.

SECURE BANK VAULTS.

Lee, Hiooinson & Company,
Cross-Complainant,

V9.

The MissotTRi, Iowa i, Ne-
braska Railway Company,
the karmeks' loan and
Trust Co.«pany, and
others,

Cross-Defendants.

In Equttt.

Original bUl.

Cross-bill.

PUBLIC NOTICE Is hereby given that in pursu-

ance of a decree of said Court, entered In the above-
entitled cause on the 22d day of October, IS80, and
alsoa supplemental decree insaidcause.of date July
8th. IHHH, 1, the underslKned, Master in Chancery of

said Court, and named in said orders, will on the mn
day of August. ISHd. b.tween the hours of o clock

in the forenoon and * o'clock in the iillernonn, com-
mencinK at 2 o'clock P. M. of said day, at the Iront

door of the building in which the United states

Ccmrts are held In the city of Keokuk, in ttie State

of Iowa, offer for sal.; and sell iit public auction to

the best and highest bidder, in parcels as hereinafter
mentioned, the premises described in said decrees,

being the same premii^es conveyed by the defendant
Hallway Company to the complainant. The harmers'
Loan and Trust Company, Trus ee. by two separate

mortgages—one bearing date the 1st day of Jniie,

1870, and the other bearing date January 6th, !»•»,

the latter being in the nature of a mortgage of fur-

ther assurance, abrief description of which premises
and property is as follows:

.. , ^
All the right, title. Interest and equity of redemp-

tion of the Missouri, Iowa & Nebraska Railway Com-
pany, and of any of the defendants, in and to all ana
singular the railroad of the said Missouri, Iowa «
Nebraska Railway Company, Including that por Ion
heretofore sold and conveyed to the Humeston &
Shenandoah Railroad O mpany, as the same Is now
laid out. consti acted and operated, extending from
the city of Keokuk, in the County of Lee and the
State of Iowa, and through the counties of < lark,

Scotland and Schuyler, in the State of Missouri, and
the counties of Lee, Appanoose,Wayne and Decatur,
in the State of Iowa, and to the town of van Wert,
In said last-named county, a distance of one hun-
dred and forty-eight and twenty-flveonehundredths
(148 2S-100) miles, more or less, and all other prop-

erty belonging to said railway company of every
kind, nature or description wtiatsoever at the
date of sale or thereafter acquired, and more par-

ticularly described in said decree of October .fiW,

1880; and also all the franchises of the said railway

company as at present e-xisti^g. together with the
rights, privileges and franchises of said railway com-
pany, with reference to any extension of its present
line as specified in its charter.
That the said property will be sold In two parcels.

The first parcel consists of all of said mortgaged
property, except the seventeen and eight one-hun-
dredths miles (17 8-100) of said railway, extending
from Humeston to Van Wert, both in the State 01

And the second of said parcels to include said seven-
teen and eight one-hundredths (17 8-100) miles of
said railway; which said second parcel will he sold m
case there be not realized from the sale of the first

parcel enough to pay all the moneys found due by
the decree last above-named, that is to say. the sum
of two million five hundred and ninety-two thousand
three hundred and sixty-nine dollars and sixty cents
($2,692,369.60) with Interest thereon at the rate of

six per cent (8 per ct.) per annum from theSth day of
July, 1886, payable semi-annually, and the further
sum of thfrty-elght thousand five hundred and
twentv-f' ur dollars and ninety cents ($38,584.90).

with interest on seventeen thousand ($17,000) dol-

lar8,'part thereof at the rate of seven per cent (7 per
ct.) per annum, payable semi-annually, and on tne
residue thereof at the rate of six per cent (6 per M.)

per annum from the Mh dav of July, 1886, and the
costs of suit and accruing costs
Among the terms of sale required by said supple-

mental decree is that the purchaser at said sale, ana
on the day of sale, pay in cash or Receiver s certifi-

cates, authorized to belsr.ued by order of said Court
in said cause by Thomas Thaclier. Receiver, tiie sum
of three hundred and twenty-five thousand ($JZ5,000)

dollars, and the balance of said purchase money at

the time of the delivery of the Master s deed, be
paid in cash or in the Receivers certificates afore-

said, or in the bonds and coupons of June Ist, 187IJ,

secured by the mortgage above mentioned, which
bonds and coupons will be received and accepted in

payment of said balance to the extent and tor the

amount which the holders thereof would be entitled

to receive In the distribution of proceeds of sale us

provided in said decree.
^ ^ ^^^^^^

Master In Chancery of said Court,

Keokuk, Iowa, July 17th, 1888.
TUItNKH, LEE & McCLURB,

Complainants' Soliclt«rs,

20 Nassau Street, New York.

WELDED CHROME STEEL AND IRON
In Bound and Flat Bars, and 5 ply Plates and Angles

FOR «AFES, VAULTS, <to.

Cannot be Sawed, Cot or Drilled, and praotlo&U;
Burglar-Proof.

CHROME STEEl, TTORKS,
CiroiUars Free. BKOOKri¥N, N. ¥.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAK AUCTIOM
SALES of all classes of

STOCKS AND BONDS,
ON

WBDNKSDAT8 ASH 8ATUBDAT8.

ADRIAN H. 1HVL.LER Sc SON,
No. 12 PINE BTEEET, NEW YOBK.

BQiriTASLI BmtDINO )
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OFFICE OF THB

ATLANTIC
MutuaJ Insurance Co.,

NEW TORE, J>oiutr> U3. 18S6.

TheTrnatcM. In confoimlly to the Cbuurot
Aa Coapanr, (nbinlt thr following Stntwnwit

of lU affmtn on tb« 31*t Deeemtwr. 18U:
Promlninaon Mnrtne BUk* froin

IM Janoaiy, 188A, to 31(t

188&. •3.8se,«i8 oe
•on PoUete* not markM

•« IMJnnnmrr.lSSS 1339.5S5 10

Totkl Hsrtne Pieinlnma •S.1M».U3 70

haataaa aiarliad oB ttnm Ini

JaaoaiT, UM.io 31n Dao«a-
ber. IMS W.770.(»4 30

paid dnrtnf the aame
9l,»X!>JOaO 67

at PrcBriama and Cz-
9776.71142

Tke CniDiMinT baa tb» foUnwtng Aaaela, vis.:

VwlttdUUa and State ef Kaw
Tat* ttoafe. CUT. Bank and
•ikwaiMto. tffia4Mi
L—a ar<-acv4 by Btavka and
•thanrtaa 1.438.00

BmU BatMa and Clalma doa Um
OOapaaj'. cattnuurd ai SSO/MW 00

rrmioa Xotaa and Billa Bi-

mvnMa i.soa,i43 m
OMbinBasfc. SS83V7 b«

Anaomt. •12.740.S:0 4«

IX PER CEXT IMTEREtT «o tka MtaUod-
lag nrUllestaa ut pv — -"' 'a paid lotba
beldatn thamtf. or ibi . raaautatlTea.

•o and aff'Tii.^i:.. '•""ry mm»l
TIIB 0> res a(

the iMae •>
I paid to

tba boldan ibfim(, or ibrtr k-gsi rapiaaautn
tlTca. on and artrr TueMla7, tb« 2d of FMnurr
att, tma wbleh datr all lateraat tboeoa wtll

aaaaa. TIm eenlfleaica to be pradorad a( tba
thnaof parmantandaanealad.
A I>IVIOKin> OP POBTT PCB OSMT la

daelarad oa tba bm aanwA |ii—kinn af tfea

Oospasr, roriba 7a*r aadlag »la» Dnwibwr.
IMS, tor wklch eartManiaa wfll t« toaoad oa
•Bd aflar Ttaadar , tba 4tb of May aaxt.

Bf atdcr of tba Board.

J. H. CBAraiAN, aacralnry.

TB CaTKKSi
J. O. Jeoaa,

Ckatlaa Daaala,

W H. H. lfooT«,

JaaMa Low,
A. A. RaTen,
Wb. Htnrcta,

Baojamtn H. PMM,
Jsaiab O. Low,
TboaaaB OaddlDgtMi,
WUtaaltaBraot,
HafMaOntr.
WUUaai B. Dod«a,
wnuaa H. Maar,
C. A flunil,

Jobi. I» Ilawtftt.

a. Wrbb,
IP. Bw«att.

.CWUaa,

Adolph l>*ni07a«.

Kobvt B. Mlntan,
Cbarlaa H. Manbatl.
Pradariek B. Ooaaltt,

WIUlMn Bryaa.
John Elliott.

Janaa e. Oa Poraat,

CbarlaaD Lairarleh.

lihaL.BIkar,
. Oantao Saith.
Oaarga Bllaa.

Danrj E. Ilawlry.

wniiaa D. Monm*.

EdwBfd Ptoyd-Ji

Aaaaa W. Bart.

JOBJI D. JOXES, Praaldaat.

CBARUCa DBn.HU, Tlaa-Praatdeat.

W. U. B. MOORE, 94 Ttea-PiaaX

A. A. BATES, Sd Tlc»

SusuvatLce.

EQUITABLE
LIFE assi:ka^'ce societt,

120 BROAUWAY, NEW YORK
BNKV B. IIYOB, Prealdent.

ASSBTP.jAKrAHYUt. lr«i6 tMMa;387 OB
LIABUjTlX8.4p«roeut ValuatloD .. K.W1.14H87

8i;rplu9 tiajftajatia
(Sarplnaon N. V. S«aB«aWI4>sper ceat

Inlerral. « 1 7,495.829,40.)
A>r>liuiMvr Liabamti.ontttnitmtar^ e/ ralua-

titm iTgrr (Aaii tlua • 1 iin« ath^Tut* Amuramn Com-
rang.
nbw AaaFRANrK inn-)* iaa,«ii.)R8 oo
ocTSTAt— << -K aaT3»>.«4Suo
T<>C&ll> n 18m 7.ia*,«HlVb

' rgmnUaUon Kx.xii.lTSOSf»1<1 !'

iNruMK lajwu.ooau

The Uniftd States Life

Insurance Co.
IB THB CITY OP NSW YORK.

(ORUAMZKO HI ISeO.)

Sei. iHi k 26.1 BroA4ini;, New York.
T. u. BH08NAR, PnatdaoL

a P. PBALBIOB. Bac'r. A. W«BB.W«iaBT. AatSat.

eno. H. Bcttiono, Aataarr.
Ad tba fraau baloni to tba Policr-buMai exda-

•tralT.

AUPolMaalanadbT thia Coaifaor ara nvuTTT-
ABUaflartbraa yaan.

AH Daaib cuiBu psid wrraorr oucutnctm moo
aa 1tif»»«m; pnxid hura baao raaelTad.

Thta Ooaiaaar imum all forau of iBaaraaaa. la-

aa4 Liinltad (aoo-rDrfaltli«> Tuo-

Oaa aoaUi'i tne» allowatf la tba panaaot of

PiaaUaaM oa Tontma i'viieiaa, aad too imj»' gnc*
OB an othan, tba liunntnre mnaial— la faB (orea

darlnc tba (raca,

Abaulaianntltjr. r-mibinadwttb tba lamat Ubar-

alttr, aararaa tb« popouniy an4 aneeaai of thi* eom-
paay*
OOOD AaK?<Ta. dOTirinc lo rapr—it tba Com-

»aar. an inTiwd u> mdnml. t. OAFmCT, taaao
ataaJaiit nt AMvnci,^, nt ItoaMOMc*.

J^iblicaticus

><t\\ UKADV.

H A.>'I>-BOOIi
or

Railroad Securities.
ji i.Y. Iwe.

CONTBNTa.
Ballroad S«cnritl«a.—

A OaacKirTKiK or STOcirs KTcn Boima. aitd
A BTATHIIKHT ol- Tli iiK for toOT
rouapaatandFlxCK

Hi^tiMt and I,owe8t Prices, Jloiithlr.—

L'aiTKU Htatm tiKCUBRlM and Railboad
Bmxim a^i> t<TiH:KR nc Nbw YoBB, BoaT<>i«,
Pilii.Ai>Ri.riiiA nod BALTmnRR, lor tlio

j*ar li^ri, anil tu Joly In 1886.

Tea Tear Range of Prlee»—
Tbablt Rahok or actitb BTocEa—Data of

blybast anil lowrxt priaaa nadx In tba r«ara
1877 to l8)-5. inclualTr, and tn July In 1S80.

DiTld«a4*.—
I>fniMania ox Railboad Btock* raid In

aiz rrani. |g8U to 1889, incliialTr, auil

prior tu Joly In 1886.

BallrMd Earalncs.—
OBoaa AiiD NaT EABin>aa ao far «<• rpiM>ne<l

In 1886. In comparlaon wltb 188.V

Price ia Bed Leatker Corera, - - $1 00

To SabMTlbers of the Chronlrle. 75

WILLIAin B. DA.'V.t A CO

70 A 81 wni.lAM «TRKI-.T. WKW YORK

JOSEPH GILLOTTS
STEEL PENS

iWORLO
: PAM* cxpoam0N-ie7B.

plisccllattje0tts.

BAGGING.
WARREX, JOXES & GRATZ

ST. LOLIS, Mo.
Manataetorora' Ajtenta for the ula of Jnta Baulnt

IMTORTSRH OF

IRON COTTON' TIES.

William W. Pocter,
Attornei- and Connacllor at l,aw

No. U23 WAI^UT STREET,
I talladelphia, Pa.

Corp<»ration, Tnui^portatum acd Commercial Law.
RariKCKCis:—Tho ITii.t Comnniaa. The Natlona

BaDka ajid Railroad Coiii[«nleain PhUadelpbla, and
IbaJudaaaof anr c>r IhaC^una.

bliss, Fabyan & Co.,
New Tork. Boston. PklladelpUa,

-KLLINO AUKNT« FOK I.BADINO BRANDS
HHA^ITN A BLEACHKD MHIKTINSS

AND HHKKTINiiK,
PblMTS. DKNIHI*, TICE8. OCCES, Aa.

rawalB, antlta, Whltaaoo«a dc Haalary
n'%lU. SktUngt. 4te.. tar Mnori Tmdt.

BSTABLISHXP KM.

Eugrene K. €oIe,
rrATIONEB AND PBUfTBB.

BaapUa* Baaka. Baabafa, aiook Biokara and Corpo-
rattooawttb Boaialata oaiau at Aoaonnt Booka and

Br'iKrir
'

a ijaaaf Bi o«WBl^n« win bare tbair oidara
prvtoiptlT aaacutad.

\o. I WILLIAM STREET,
iHANnVBR BOIIARILI

Crenshaw & Wisner,
71 WALL ST., NBl/ YOHK,

conmsfiioN herciiaxts,
Maaibara of lbs Cution. Cffevao'l l'nj<luc« Ezeb'i

AorxrY or

THE UAXALL CRENSHAW CO.,
KICIIMOM), TA.

Standard Brand, nr Kloiir fur Sblpmaot lo Wara
tllBuitp. alwnjaonband.

ORIENT UUA.NO MANUFACT'6 CO.,
OKIE.S'T. L. I.

Standard 8ap«r|»boaphat«s.

SULPHUR HINE8 COMPANY
OF TIKaiNIA.

Ui«a Orada Prntaa fraa (raaa Araanlc

BrinckerhofF, Turner

& Co.,
Maanfaataran aod Oaalart la

COTTONSAILDUCK
And all kind! of

OOTTON CANTAB. rSLTINO DUCE, OAR
COTBRINO. BAOOINO, BATEN8 DUCE.BAIL

TWINES. Ac. ^)NTAR10 BBAMLBSS
BAOa. "AWNIKO BTB1PB8.

Alao, Aaanta

ONITED STATB8 BVNTINO CO.

A rail aapplr. all Width, and Colon. aJwara In atoak

No. I OK Dnana Ntre«(.

Cotton.

Alexander & Cargill,
COTTON BROKERS,

AL'OL'tiTA, GEORGIA.
Entlra attantlon ilran to purchaao of COTTOB

TO OBDKR for SPINNERS and KXPOKTSRa.
CoanmpoiCDKKca 8ui.iriTii>.

B«r»KlNr«H.-Natli.n»l Bank of _ Aa«a«ta, Oa
Hanrr llanii A Co.. Comiuiiiaion MarobanU, Naa
Tork ! William B. Uana A Co.. Propriatora COMMBB.
OlAL A PIKAJICIAI. CBBoaici.a.»nd othar Naw York
Hooaaa. .

I ames F. Wenman& Co.,
OOTTON BROKERS,

No. 113 PKAKL ttTHKET, N. V.
Kttabllabad >lo Toatlna Rnlldtnai IHta

WA L. D R O N A. TAINTER,
COTTON MERCHANTS,

COTTON EXCHANOK RCILDINO.
gl'KCIAI. ATTa.NTlON TO COTTO.N FUTUUIS.
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Woodward & Stillman,
MERCHANTS,

PostBiiilding, 16 & 18 Exchange Place,

NEW irORK.

LOANS MADE ON ACCBPTABLB SECCR1TIB8.

BPictAL Attention to Okdebs for Contracts

FOR FfTUHE Delivery of Cotton.

OOTTON. ALL GRADES, SUITABLE TO WANTS
OF SPINNERS

Offered on Terms to Suit.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING,

NEW YORK.

Cotton, Cofllee, Grain and Petroleum Bought and

Sold for Cash, or carried on Margin, on the varlons

Bzohangea in New Tork City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 South Trilllam St., New Tork.
EXECUTE ORDEKS FOR FUTURE DELIVERY

COTTON
St the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON BXCHANQE8. Also orders forCOFFEE

at the NEW YORK COFFEE EXCHANGE, and

GRAI]V AlVD PROVISIONS
attheNEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
Correspondents :

Measrs. Smith. Edwards & Co., Cotton Brokers,
Liverpool.

Jas. Lea McLean, NeT Orleans.

Lbhman, Stern 4 Co.,
New Orleans, La.

Lehman, Durr &. Co.
MontKomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
oonmissiON kierghants,

No. 40 EXCHANGE PLACE,
MBMBMBS OF THE OOTTOK, OOFFEB AND

PBODUOS EX0HAN0E8.
Up^town Officb, No. 201 Church Street,

New York.
Orders executed at the Cotton Exchanses in New

York and Liverpool, and advances made on Cotton
and other produce consigned to us. or to our corres-
gondents In Liverpool: Mei^srs. L. Rosenheim &
ons and A. Stern &. Co.; in London, Messrs. B.

Newgass A Co.

Robert Tannahill & Co.,

Cotton Commiftslon Merchants,

Cotton Bzcbance Bnlldlnc, Neir Tork

Special attention given to the purchase and sale ot
Future Contracts.

In New York and Liverpool.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT Wmter Street, LIVERPOOL,'
Receive consignments of Cotton and other Produce,
•na eieonte orders at the Exchanges In LlverpooL
Repieeeoted In New York at the omoe of

SAUX D. BABGOCK
M Nassau Street, New York.

Walter & Fatman,
COTTON BROILERS,

SS BEATER STREET, NEW TORB .

F. Hoffmann,
COTTON BROKER AND AGENT

88 RITE OE LA BOURSE, HATRR.

Geo. Copeland & Co.,
OOTTON BROKEB8,

184 PEARL STREET, NEW TOR&

iS>ottmL

INMAN,SWANN&Co

COTTON MERCHANTS,

Mew Tork.

G. E. Staenglen,

MEW YORK, MEW ORLEANS,

AGENT FOB

COTTON COMPANY OF STUTTGART.

Aathorized Capital, S. H. 20,000,000.

Pald-Up Capital, B. H. 6,000,000.

Williams, Black & Co.,
1 WILLI.^M STREET,

NEW YORK.

PETROLEUM, STOCKS,
COTTON, ORAIN,

PROVISIONS, COFFEE.
ORDERS EXECUTED IN

NEW YORK, CHICAGO, ST. LOUIS,

LIV£RPOOL, HAVRE AND
NEW ORLEANS.

Mohr, Hanemann& Co.,

Cotton Ezcli. Balldlng, 186 Orayler Street,

New Tork. New Orleans, La.

Special Attkntiom oitbn to thb Execdtion

OP ORDEBS FOB FUTUBE OONTBAOT8.

Gwathmey & Bloss,

COMMISSION MERCHANTS
No. 123 PEAEL ST., HEW YOBK.

Orders for future deliverr of Cotton;exeouted in

New York and Liverpool; also for QrainandPro

visions in New York.

Henry M. Taber & Co.,
141 PEARL ST., NEW YORK.

COTTOIV.
Advances made on Consignments of Cotton. Con

tracts tor Future Delivery of Cotton bought and sold
on commission.

JOBK L. BULLAKD. HENRY H. WBBELER.

Builard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YOBK.
ALSO

BAGGING AND IRON TIES,
(FOB BALINO COTTON).

Advances made on Cotton Consignments and Special
Attention given to purchase and sale of PUTUBB
00NTKACT8 OF COTTON.

JOHM U CL.ISBY A. CO.,
COTTON BUYEBS,

mONTGOnERT, ALA.
PQBOHAra ONLT CM ORDXBg FOB A COMMIMIOH

IJCLY 24 1S88.

Walter T. Hatch, Henry P. Hitch.
Nath'l W. T. Hatch. Arthur it. HaUh.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
Branch OKKirics S 132 Chnrrli Street, N. Y.,BKA.stH OKKiCKS

j g„g ciiapel -it., New Uavea
Personal attention given »t the EXCHAN'^BS to

the purchase and sale of STOCKS and BONDS for
cusb or on murgln.
DEPOSITS RECEIVED—subject to check at sight—with interest upon balances.
Special att-ntinu oaid U) INVESTMENTS and

accounts ot COUNTKY BANKBItS.

Bethlehem Iron Comp'y
40 and 42 Wall Street,

manhattan BuildlUB, Neiv Tork.

Farrar & Jones,
132 PEARL STREET, NEW YORK.
Liberal advances made an Cotton consignments.

Special attention given to orders for contracts for
future delivery of tottou.

NDRE, FARRAR Sl CO.,
NOEFOLK. VA.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

"lORFOLK, VA.
Liberal advances made on Cntton consignments.

Special attention given to the sale of cotton to ar-
rive or In transit for b -th foreign or domestic markets.
Correspondence solicited.

G. Schroeder & Co.,
Successors to WaRE & SCHROBDEB.

COTTON COMMISSION MERCHANTS,
Cotton Exchange Building,

NEW YORK.

Dennis Perkins & Co.,
COTTON BKORERS,

125 Pearl Street, New York.
Orders for Spot Cotton and Futures promptly

executed.

FELLOWES, JOHNSON & TILESTON,
COTTON, STOCKS, BONDS, dec,

25 WILLIAM STREET, NEW YORK.
Orders in " Futures" executed at N. Y. Cotton Ezch

Phenix Insurance Co.
OF BROOKLTM,

Office, 195 Broadway, New York City

statement of Company \it Day of Jan., 188&.
CASH CAPITAL .. 11,000,000 0«
Reserve for unearned premiums 2,890,980 97
Reserve for unpaid losses 287,88? 97
Netsurplus 640,891 IS

f4,S42,430 28

STEPHEN CROVTELL, President.
WM. R. CROWELL. Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTBK8, Assistant Secretary.
FRANCIS P. BURKE. Seo'y Local Dept.

iETNA
Insurance Company

OF HARTFORD.
Capital $4,000,000 00
Liabilities for unpaid losses

and re-lnsuranoe fund 2,057,776 24
Netsurplus 3,202.320 41

Aaseta Jan. 1, 1886 99,360,096 65

No. 3 Cortlandt St., New Tork
JAS. A. ALEXANDER, Acemt.

Commercial Union
Assurance Co., limited,

of london.

Office, €vr. Pine it WUUam St$., New Tork.


