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^luancial.

AMERICAN
Bank Note Cqmpany,

78 TO 86 TRINITY PLACE,

NEW YORK.
Buslnena Founded 170G*

Lmrporktrd tiiidrr Laws of Slatp of New Y«rfc, ISfiS*

Keorffanlzcd 1979*

Engravers and Printers of

BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.

EXGRAVING AND PRINTING,
BANK NOTE^i, SHAKE CEKTIFICATE9, BONUS
Poll «iOVEK.VME.\T8 \\U fOIU'OKATIOjrS,
DRAFTS, CBECKi", BILLS ol' EXCHANGE,
fiTAMl*^ ^c, iu the flucHt and ntoBt artistic style

FKOU STEEL PLATES,
With SPEnAI- >AVi:<;rARDS to PRKVKNT COI'XTKHrHTDML

h|M-rlal pafM-rs manufketun^ oirliuivply for

u&e of the i'omiiiui;.

SAFETY COLORS. SAFETY PAPERS.
Work Executed In Fireproof Buildings.

UTHOORAPHIO ANO nPE miNTINa.

KAILWAY TICKETS OF IMPROTED STVLIt.
bbow Cards, Labels, Calendars.

BLANK BOOKS OF EVERY DESCRIPTIOM

ALBERT G. GOODALL, Preildent
VICE-PRESIDENTS :

I. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE. TOURO ROBERTSON.

THEO. H. FREELAND. Sect'y andlreai.

ASA P. PoTTisB, Pres't. J. W. Wobk, Cashier.

Maverick National Bank,
BOSTON.

CAPITAL, •.... $400,000
SIJBPLCS, -•..... 400,000
AcconntA of Banks and Bankers solicited.

Collections made upon favorable terms.
Government Bonds botiKlit and sold.

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No. 3 Exchange Court, Ne^v York.
Stocks, Bonds and O. S. Government Securities

BouKht and Sold on Commission.
Wm. C. Floyd-Jones, William Robison,

Members New York Stock Exchange.

Andrews, Adams & Kellogg,
BANKERS AND BROKERS,

78 Ac 80 Broadway, New York.
Bills of Exchange and Cable Transfers on the Union

Bank of London.
Bur and Sell Stocks and Bonds for Investment or

on Margin.
Correspondence Solicited.

nembera Nenr York Stock Ezehanxe.

TINKER &, WESTON,
BANKERS AND BROKERS,

No. 3 EXCBtANOE COURT,
Nevr York.

HXNRT C. Tinker, Member N. T. Stock Bzoh.
RKN88ELAEU WKSTON

STOCK BROKER.
Lansdale Boardman,

NEW YORK, 80 BROADWAY A 5 NEW ST.

TTBOY, N. Y., No. 17 FIRST STREET.
to«k Kzcta ve membershlpi private wlrei all tacUltlet

^itiaticial.

DIAMONDS.
Alfred H. Smith & Co.,

inPORTERS,
182 Broadway, Cor. John Street.

SOLID SILVER.
GORHAM M'fg Co.,
Broadway and Nineteenth Street,

AND 9 UAIDEN LANE.

Houghton Bros. & Co.,
BANK BRS,

nillilVAIJKEE, WIS.
COLLECTIONS made in any part of the conntrv

at lowest rates. Accounts of Banks, Merchants and
others solicited.

Rrfer TO—
Merchants* National Bank and Bank of North Amer-
ica, New York ; Merohanta' National, Chicago; Mav-
erick National, Boston.

Members N. Y. and Philadelphia Stock Exchanges.

L. H. Taylor & Co.,
BANKERS,

8* TV. €or. Tblrd and Cbestnot Sts.^

PHIL.ADEI«PCIIA.
Deposits received subject to check at sight, and

interest allowed on daily balances.
Stocks. Bonds, Ac, bouebt and sold on commission

in Philadelphia and other cltlea.
Particular attention ^iven to information regarding

Investmont Securities.
Private wire to New York, Baltimoreand other places

Henry S. Ives & Co.,
BANKERS.

No. 36 NASSAU ST., NEWT YORK.
P. O. BOX l,t».

Transact a general banking bnslneas, inoladlD# the

purchase and sale of securities listed at the New
York Stock Exchange, or in the open market-

Reoeive deposits subject to check at alcht and
allow Interest on dallT balance*.

Oovemment, State, County. Citr and Railroad

bonds constantly on hand for sate or exchange, and

partlonlar attention given to the subject of Invast-

menta for Institutions and trust fnnda.

Gorham, Turner & Co.,

BANKERS AND BROKERS,

nUle BnUdlnc, 35 Wall St., New York

Austin G. Gorbam. chas. W. Tdbheb,
Chas. 0. NOBLB. Member N. Y. Stock Exeli

,

^tnaticial.

F.C. HOLLINS. B. H. Bmibson , I.U.WAOOOinB.

Frank C. Hollins & Co.,
BANKERS AND BROKERS,

Members N. Y. Stock Exchange.

11 WAI.I, STREET, NEW YORK,
AND

346 CLARK STREET. CillCAOO, ILIm

Taintor & Holt,
BANKERS,

No. 1 1 Wall St., Cor. Neir, New York.

TRANSACT a GENERAL BANKING bUlnaM.
DEPOSITS received and INTBRK8T aUow«« oa

balances.

Buy and sell GOYERNMKNT, MDNICIPAIi and
RAILROAD Securities.

Private telegraph wires to Providence and Boston.

G. B. TADJTOB. GEO. H. HOLT.
O. D. L'HOTLIBR.

CHAS. J. TOWNSBND. LANSINO C. WASHBUBX
Member N.V. Stock Exchange.

Jno. p. Townsend, Special Partner.

Townsend & Washburn,
BANKERS AND BROKERS,

No. 6 W^all Street, New York.
Stocks and Bonds Bought and Sold on Commission
for cash or on margin.
Special attention given to Unlisted Securities.

Deposits received subject to Check at Sight.
Corres|>ondence Solicited.

The Investors' Agency,
234 La SaJle St., ChlcaKo, III.,

(M. L. 8CUDDEB, Jr., Proprietor,)

ANSWERS INQUIRIES CONCERNING

American Stocks and Securitlefl

Large Library of Railroad Doctunenta.
Competent Experts.

Conf-idential Reports.
Moderate Chaises.

Fred. H. Smith,
BANKER & BROKER.

No. 30 BROAD ST., NEVT YORK.
Twenty years' experience In Railroad Bonds. Par-

ties desiring to buy or sell Dncurrent Bond* wU,
please communicate.
Stocks bought In Fractional LoU or otkerwlse,

either for Casn or on Margin.

F. H. SMITH, I Members Consolidated Stock and
B. W. SiiiTH. t Petroletun Bzohange, New York.

Hiram dewino. Clark Dkwino. f. t. BoNTicon
(Member of New York Stock Hxnbange.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 Wall Street, Nevr York.
stocks and Bonds Ikmgbt and Sold on Oomalasloa
Particular att(«ntli)n given U) InfomuUlon regmrtf"

Ing Investment securitlea. _^
Iowa Loan A Tnut Co. 6 per cent DebeataTCi

bought and snld._

Buttrick & Elliman,
18 W^all SIrert, >rw York,

FIRST-i'LAKN liONDM FOIt INVEST*
inENT A SPECl-VLTY.

Investors wishing to Bay or Sell are Invited to call
or correspond.

Bavand Sell on Commlaalott for Casta, or on Margin
•UBtooks * Bond* dealt In at the N.Y. Stock zoh-
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Drexel, Morgan & Co.,
WALL STREET, CORNEE OF BROAD,

Drexel & Co.,

Cor. of 5tb &. Cbestnut Sts.

PHILADEliPHIA

Drexel,Harjes & Co

31 Boulevard Haussmann,

PARIS.

DOMESTIC AND FOREIQS BANKERS.
Deposits received subject to Draft. Securities

bongnt and sold on commission. Interest allowed on
Deposits. ForeiKn Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
available in all parts of the world.

ATTOKNETS AND AGENTS OF
raessrs. J. S. MOReAN Sc CO.,

Ho. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Phila. NEW lORK. Boston.

AND
AliEXANDER RROTVN & SONS

BALTIMORE.
Bay and Sell Bills of Exchange

ON GREAT BRITAIN AND IRELAND, FRANCE
GERMANY, BELGIUM, HOLLAND SWITZ-

BBLAND, NORWAY, DENMARK,
SWEDEN AND AUSTRALIA.

Isame Gonumercial Sc Travelers' Credits
IN STEBLING,

Available In any part of the world, In FRANCS for
use in Martinique and Guadaloupe, and in doUarsfor
ase in this and adjacent countries.

Hake Xelegrapblc Transfers ofRIone7
Retwreeu tills Couutry and Europe.
MAKE COLLECTIONS OF DRAFTS drawn
abroad on all points in United States and Canada,
and of drafts drawn in the United States on

foreign countries

;

and their London house, Messrs. BROWN, SHIPLEY
ft CO., receive accounts of American banics, firms

and individuals, upon favorable terms.

J & J.
Stuart & Co.,

33 NASSAU STREET.
BILLS OF EXCHANGE ON

gnilTH, PAYNE Sc SITIITH'S,
BANKERS. LONDON

niANCHESXER & COUNTY BANK,
•• LIMITED,"

MANCHESTER, PAYABLE IN LONDON
ULSTER BANKING COniPAN^,

BELFAST, IRELAND;
AND ON THE

NATIONAI. BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;

ALSO,
CABLE TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,
No. 32 Nassau Street, Neiv Yolk.
No. 4 Post Office Sqnare, Boston.

iflsne Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satisfactorj

Guaranty of Re-payment,

Exchange on I/ondon, Paris, Berlin
and Znrlcb.

Obxdits Opened and Payments Made bt Cable.
Paris Bouse—mVNROE dc CO.

Schulz & Ruckgaber,
BANK ER8

39 TfllililAin STREET, NEW YoAk
COBREBPONDKNTS OF THE

International Bank of London
(Limited), London.

nessrs. Jolin Iterenberg, dossier& Co.
Uauiburjf.

niesBrs. Itlarcnard, Krauss dc Co., Paris
Commercinl and Travelers* Credits.

Bills of Exchange. Cable Transfers,

Unger, Smithers & Co.,
BANKERS AND BROKERS,

Members of the New Yorli Stock Exchange
Dealers in Foreign Exchange, Government

AND other Investment Bonds.
STERLING LOANS A SPECIALTY.

44 IVall St. and 63 Greene St., N. Y.
Buy and sell on commission, for investment or on

marKin, all securities dealt in at the New Yorlc Stoclc
Ezcnange.

Canadian Bank of Commerce.
CAPITAL, 16,000,000. SCRPLtrs, $2,100,000.

J. H. GOADBY & B. E. WALKER,
JOI T AGENTS,

16 EXCHANGE PLACE, NEIV YORK
BOY AND SELL STERLING EXCHANGE, CABLE

TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS' AVAILABLE
IN ALL PARTS Ol! THE WORLD.

August Belmont & Co.,
BANKERS,

I No. 12 Pine Street,
IBSUB TRAVELERS' CREDITS, available in all

parts of the World, through

Messrs. N. M. Roihschlld & Sons, London.
*' de RothHchild Brof^, Paris.
" m. A. de Koihscliild & Sons, Frank'

lort o\m.
S. 01. de Rothschild, Esq., Vienna.

AND THEIR CORRESPONDENTS.
Draw Bills of Exchange on, and make Cable Trans-

fers to, England, France and Germany.

J.
& W.Seligman&Co.

BANK EKB,
No. 23 BROAD STREET,

Jiew York.
Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS, London.
SBLIGMAN FREUES & CIK, Paris.
SELIGMAN & STB'I'THEIMER, Frankfurt.
ALSBEKG, GOLDBERG 4 CO.. Amsterdam.
ALTMAN & STETTHEIMER Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATOIS Ac CO.,

62 TirUlIam Street, New York.U <

Accounts and Agency of Bi^ks, Corporations
firms and individuals received upon favorable terms
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, stoclis and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
BANKERS

AND

COMMISSION MERCHANTS,
22 & 24 Exchange Place,

New York.

bills of exchange, letters of credit,

telegraphic transfers of money
ON MEXICO, CUBA, &c., <&e.

J. Kennbdt Tod. Alexander Bakino.
H. O. NoRTHCOTS. Member N. Y. Stock Bxch'ge

J.
Kennedy Tod & Co.,

No. 63 IVILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling A dollars.

OlTer Investment Securities.
Buy and sell bonds, stocks andsecurlties in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
IMELVILLE, EVANS & CO.,ljnKnnK
C. J. UAMBIK) dk SON, j

LONDON.
MARCUARD, KRAUSS & CO.,tp.R,aHOTTINGUER dc CO., S

*^AK.1S.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,

118 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London

COMnERCIAL CREDITS,

Circular Credits for Travelers.

Cable Transfers and Rills of Exchanob on
Great Britain and the Continent.

KOVNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Building, New York
LETTERS OF CREDIT AND

CIRCULAR NOTES
Issued for the use of travelers in all parts of the

world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United States. Deposits received sub-
ject to check at sight, and Interest allowed on bal-
ances. Government and other tM)nd8 and investment
securities bought and sold on commission.

Heidelbach,

Ickelheimer & Co.,
29 TriLLIAM STREET,

Oor. Exchange Place, NEW YORK.

FOREIOiy BACKERS.
BUY AND DRAW BILLS OF EXCHANOB,.
MAKE CABLE TBAlNSFERS, ISSUE TRAVHL.
BRS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLB i

IN ALL PARTS OF THE WORLD, ON '

Messrs. C. J. Hambro & Son. Loudon.

^^jeciat 2.ttxijestmjettts.

Toledo & Ohio Central

RAILROAD
coranoN AivD preferred

stock:
I

BOUGHT AND SOLD BY I

TOBEY/k KIRK,
I

4 Broad Street. New York.

Toledo & Ohio Central
First Mortgage, Preferred and Common.

COLUMBUS HOCKING VALLEY & TOLEDO
Common Stock and Scrip.

OHIO CENTRAL (RIVER DIVISION).
Bonds, Certificates and Scrip.

ST JOSEPH & GRAND ISLAND SCRIPS.
Boutlieru Telegraph 1 st Bonds and Stock. !

Bought and Sold by

J. S. STA^TVTOIV,
16 AND 18 RROAD ST.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., NEW YORK,
AND

>08 mONTAGITE ST., BROOKLTK,

GAS STOCKS
AND

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND AU, KIND8 or

BROOKEYSr SECIJRITIES
DEALT IN.

BHB OAS QUOTATIONS IN THIS PAPBR

Qbo. H. Prkntiss. w. d. Prentiss. W. W. Walsb,
Member N.Y.Stock Kich.

John B. McGeorge,
No. 20 BROAD STREET,

INVESTMENT SECURITIES AND
COMMERCIAL PAPER,

42d St. Manli.attanTille & St. Nicholas

Arenne and other City Railway

Securities Dealt in.

TELEPHONE CALL "NEW." 727.

AVM. C. IVOYES.
No. 96 BROADWAY,

DEALER IN

CITY RAIEWAY STOCKS,
G^^S STOCKIS,

TRUST CO.'S STOCKS,
TEL.EGRAPH STOCKS,

Bank Stocks, Insurance Stocks.

See my quotations of Trust and Telegraph Stocks

In Saturday's EnwitiKi yoat and Dailu IndicjiUir.

IF YOU WANT TO BUY OR SELL ANY
PUTH OR CA L1<S ON STOCKS OK BONDS

write to, telegraph to. send for, or call on,

h. W. KOHFMtAUM.
60 Bxclinngi' Place, Nrw YorH .

Telephone oall '* New 817."
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JAMia WBITILT, H. CBCaCB UAKLB*.
MATNARD 0. BTRS.

RSNRT II. IXirini. Wuhlnirton, D. O.
Wm. B. Tkatkkb, SpeclHl Partner.

Prince & Whitel
YO

Bvy ftnd iell on ooromlBaton all cIiuM«a of Kftllroa'
Bconrltlflflj tilHi> (J ruin Hnd I^ruvtiiloiiB,

PrlTftte ['eletfruph wlret Ui i'hllHilelphlH, WUmlns
ton. Baltimore. Wuithliiifton, UrlcUreiM)rt, New IlaTac
Boaton and Ptttsburg.

Wm. v. CAROLIH. CHARLK8 F. COl
Member N. T. Btook Bxehanse.

Carolin & Cox,
Bankers A Oommlsslon Stock Broker-

No. 66 BROADWAY.
Bnncta Offloe.315 MadlHun At., cor. 42d St.. New York
Deposit* received lubloct to check at slKht, anl

iBterest allowed on dally balances. All 8tocks and
Beearltlee dealt In at the New York Stock BxcbanM
bought and sold on Commission, for Cash or upon
Margin.

John H. Davis & Co.,
BANKERS AND BROKERS.

Do a trlctlT romnilaaiou Bnslnesa In
STOCKS, BONDS and GRAIN,

With Private Wires to CHICAGO, BALTIMORB.
PH1L.ADKLPHIA and Intermediate Points.

No. IT WALL ST., NBW YORK.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

No. 34 BROAD STREET,
NeTir ITork.

Rolston & Bass,
No. 20 BROAD STREET, NEW YORK,

STOCKS, BONDS
ANDiniSCELL.V^EOUS SECURITIES
Oorrespondence solicited.

Quuftatlons cheerfully furnished.

Wh. B. rolston, W. Alxx. Bass, Jr.
Member N. Y. Stock Eich'ge.

Wood, Huestis & Co.,
31 PINE STREET. NEW YORK,
BANKERS AND BROKERS.

SUCCESSORS TO

WOOD A. DAYIS.
Execute orders in all securities listed at the New
York Stock Kxchanjie. For Sale :

FiRST-CuAss Railroad fihst Mortoaoe Bonds.
OKOHOE C. WOOD. C. H. UUESTIS. L. M. SWAN.

H. B. HOLLl.NS. F. A. YZNAGA.

H. B. Hollins & Co.,
BANKERS AND BROKERS.

73 ic 74 BROADWAY, NEW^ YORK,
Correspondents :

Messrs. B. W. CLARK & CO.,
( p_,, , „_, -„, .

HILL * KENNED Y, t*^"'"^'^''''^'"^-

DEVENS « TUCKKKMAN, BOSTON.

R. J. Kimball & Co.,
BANKERS AND BROKERS,

17 Tears* Membership New York Stock Kxchange.
Members Philadelphia Stock Exchange.

Nos. 16 & 18 Broad Street, IVew Tork.
Buy and sell on cuminisslon, for investment or on

margin, all securities dealt in at the N.Y. Stock Ezch.
ROBKUT J. KIMBAIaL. ALFKKI) B. L.UDN8BEUT

Howard Lapsley & Co.,
BANKERS AND BROKERS,

74 BROADW^AY and9 NEW^ STREET,
Ne^v York.

C. J. Turner,
(16 Years' Membership In the N.Y. Stock Exchange.

BANKER AND BROKER,
16 A 18 BROAD ST., NEW YORK.

Tnuisactsageneral Banking business, lnolndlngtb6
porchase and tale of stock* and bonds for oasb or on
margin.

Hamilton & Bishop,
_ BANKERS AND BROKRU8,
No. 35 PINE STREET. NEW YORK.

(Members New York Stock Uxchanue.)
Accounts of Hanks, Bankers and others received.

uiterest allowed on balances. A strictly Commission
Business in the purchaseand sale of stocks and bonds.
Private TcleKraph Wire to Albany, Troy, Syraoose.

Rochester, Ltica, Bnfltklo, Cleveland and Cb[ca«o.
Draw on City Bank of London In amounts to suit

Special atteoilon given to Securities for Investment

Geo. K. Sistare's Sons,
16 * 18 Broad Street, New York,

131 South Third Street, Fhlladrlphla.
Connected by I'rlvaie Wire wlib main ollloe. New

York.

DBAl.KIU) IN

FIRST-CLASS INVESTKIENTt.
Buy and sell on Commlaalmi, for c««h or on aunia,

all Mcnrltlea dealt In at the New York Stock IS-
change.
Interest allowed on dallv balancca.
All dei>osits subject to ooeok at sight.
Particular attention to orders by mall or telesrwa

Simon Borg & Co.,
No. 17 NASSAU ST., NEW YORK

DBALERS IN ALL KINDS Or

Railroad and InTestment Secnritlea.

BODTBEBM 8»COBrm» A BrECIALTT.

Joax BowABO Latham. miDiBiCK w. Pannr.

J. H. Latham & Co.,
UNITED BANK BCILDING,

No, 3 WALL STREET, NEW YORK.
City, County, State, Railroad, District of Colamkia

Bonds and Foreign Eichange.
Correepondenee Solicited.

Gilman, Son & Co.,
BANKERS,

No. 63 CEDAR STREET.
In addition to a General Banking Business, Buy

and Bell Government Bonds and Investment Securi-

ties.

Waliton H. Brown. nun. a. Brows.
HUBIBT P. Bbowm.

Walston H. Brown& Bros

BANKERS,
NO. 30 NASSAU STREET,

NEW YOBK.

Chrystie & Janney,
BANKERS,

Nob. 33 4c 35 Naesan St., New York.
Receive deposits and consignments of Bullion.
Deal In Investment Secuntles and Foreign Ex-

change and Invite correspondence.
Particular attention given to information regarding

Investment Securities.

CjG Co.
B A nr K E R S ,

No. ISW^ALL STREET,
New York.

Transact a General Banking Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bar and Sell Inveatment Secnrltlea.
p. O. BOX 2,647.

A. M. KIDDCR. WATLANO TRASK. H. J. MORSB.
W. C. HILU

BANKERS,
S Broadway, cor. Exchange Place, N. Y.
Branch Omce, »tl La Salle St., Chleaco.

TRANSACT A (3KNKIIAL BANKING BtSINESS,
I.NCI.UDINO THK I'LHCHASE AND SALE OK
STOCKS A.SI) IIO.NDS KOH CASH OK liN MAR-
GIN. BUY A,VI> SELL INVESTMENT SKCUHI-
TIBS. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CUKCK AT SIGHT.

P. O. Box 447.

D. A. BOODT. 0. W. McLnxAV.
RIUBIN LiLAND.

BANKBB8,
UNITED BANK BUILDING,

irall Street, corner Broadnray.
BT00K8, B0HD8 d OOHitSROIAL PAPSB.
Stocks and Bonds t>oaght and sold on commission

at New York Stock Bxctaange. Advance* mad* on
boslnas* paper and otlur •eooitti**'

J C. Walcott & Co.,
BANKRRS AND RnOKBHIl,

No. 34 Pine Street, New York.
TraiiaHct • Unnnral Banking BaHlnew.
Mocks and Bonds bought and MM oa Co«>mla*loa,
Orders received In Mining Bt4Mki, (ad In DaltBt*4
8*oarttl*s. Collections mad* and loans nsgotlated.

Dividends and Interast «oll*«t*d.
DepoalU r*c*lv*d sabjsel to Draft,

lnl«r**t allowed. Investment ssearttlas * sptelaUy.
W* lasn* a rtoaneUI lUport w**kly.

Joa. C. WAU»TT, I M*mb*rs of tb* New YorkraAHK r. DICKIMIOM, I Stock Kxcban**.

A Dutenhofer,
BROKER

AMD
Dealer In Mlscellaneoas Seenritlea,

MILLS BUILDING (8d rioor,)

Rooms 3S « 90. 33 WA LL STKKIT.
S^TB AND CITY BONDS OF OEOBOIA, AL80

BECTfRITIKH OK THE CENTRAL BK. k bANK.
ING CO. OK (iKOK(iIA A SPECIALTY.
Investors wishing to buy or sell are Inv1t«d to eall

or correspond. Prompt and personal att*aUoa irtvca
to all order*.

W. H. Dickinson, Bdwabo P. Aluks
Member N. Y. Stock Exchange.

Dickinson & Ailing,
BANKERS AND BROKERS,

No. 30 Pine Street, New York.
Buy and sell at N. Y. Stock Exchange, for IN-

VEST.MKNT or on MARGIN, all classes of Stocta
and Bonds, and allow Interest on deposit*, subject to
check at sight.

J.
L. Robertson,

BOIVD AND STOCK BROKER,
Dealer in InYestment Secnrltlea,

No. 7 NASSAU STREET,
(Gontiiiental National Bank Bolldlng),

Ne^r York.

Simons & Chew,
STOCK BROKERS,

3 Exchange Conn dc S'i Broadway, N. Y.
Stocks. Bonds and United States Government

Securities Bought and Sold on Commission.
JAS. D. Simons, Bktbrlt Chkw.

Member N. Y. Stock Exchange.
Member N. Y. Produce Exchange.

Albert Pearce,
16 dc 18 BROAD ST.,

BROKER IN ALL KINDS OF INVBSTMBNT
BONDS. MISCELLANEOUS SECURITIES

AND DEFAULTED BONDS.
CORRESPONDBNCB SOLICITBD.

Walsh & Floyd,
STOCK BROKERS,

No. 26 BROAD STREET, NEW YORK.
JAMIS W. WALBH, JR.. NIOOIX FLOTO, JB
Member N. Y. Stock Exchange.

Stewart Brown's Sons,
stock brokers,

64 Broadway dc 1 New St., New Y«rk

Cahoone & Wescott,
18 Wall Street, New York,

Execute Order* In all Securitlee Listed on
NEW YOBK STOCK EXCHANGE.

Special Attention given to

GoTornment t other InTestment Bonda
Correspondeoe* Solicited

E. S. Bailey,
5>« PINE STREET.

DEALINOS IN

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securttls* i or tkar
wUI be sold on commission at seller's option.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MEROBANTa

3 EzehaiiBa Court, Neiw T«Tk.
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©aixadlau nn& WoveiQU Batilis and JBattkers.

CAlVADIABf.

Bank of Montreal.

CAPITAI., ... $12,000,000 Gold.
St;RPL,i;$, .... ^6,000,000 Culd.

C. F. SMITHERS, President.

W. .1. BUCHANAN, General Manager.

ITEW YORK OFFICE:
Kos. 59 ic 61 TTALI. STREET,

Walter Watsox, ) . *„
ALtxuLANG, 'J

Agents.

Buy and Sell Sterling Exchange, Francs and Cable
Transfers ; grant Commercial and Travelers' Credits
arailable In any part of the World; Issue drafts on,
and make Collections in, Chicago and throughout the
Dominion of Canada.

Iiondon Offlce , No. 88 Abchnrcli Lane.

Merchants' Bank
OF CAlVADA.

Capital, - . . $5,725,000 Paid Up.
Eeserre, $1,375,01)0

resident, ANDREW ATiT,AN, Esq.
Vice-President. ROBERT A.NDERSON, Esq.

HEAD OFFICK, RlONTHEAIi.
GHOR(;b HAiiUB, General Manager.
J. II. PLUMMEll, Assistant (jeneral Manager.

HA.NKKRS:
I ONBON, EVfJ.-The Clydesdale Bank (Limited.)
KEAV YORIC—Tlie Uank of Now York, N. B. A.
The New York Agency buys and sells Sterling Ei-

«nange, C ible Transfers, issues credits available in
all parts cf the win id; makes collections in Canada
andelsewnere and issues drafts payable at any of
the oflices of the bank in Canada. Every descrip-
tion of foreign banking business undertaken.
New York Agency, No. 61 Wall Street.

IIE.VRY HAGUE,
JOUN B. UAKRIS, Jr.,

FOREIGN.

Heinemann & Co.,
62 Gresham House, E. C,

i^oNDonr.

Solicit accounts and asencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac, Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to eo-days
Bight drafts, at Bank of England rate, ana
one-percent below that rate subject to
demand drafts.

Negotiate Railway. State and City Loans.

l^inanctaX Companies.

Blake, Boissevain & Co.,
LiOXDOX, ENGLAND.

Solicit accounts and agencies of Banks, Railways
Corporations, Arms and individuals, upon
favorable terms ; also orders for the purchase
and sale of Bonds, Shares, Ac, &c., on Com-
mission on the Stock Exchange.

Nesotiaie Railway, State »nd City loans.

New York axd Bostox Corresposdents,

BLAKE BROTHERS &. CO.
18 TTall Street, New York

28 State Street, Boston, Jnaas.

NO OTHER BVSINB88.

Tiie Onstraiitee Co,
OF NORTH AMERICA.

Cash Capital 1300000
Assets and Resources .'.' ,' 830*000
Deposit with Insurance Department !!!!'.'.'.".! SIOJCOO

a,„ .^i*?'^"': Vice-President;
BIR ALEX. T. GALT. OON. JAS. FERRIIR.

Managlrg Director: Edward Rawlinos.
N OW YORK OFFICE:

NO. Ill BROADWAT.
D. J. T i.MPKINS, Secretary.

NEW YORK DihKCTOKs-Josenn w. Dreiel, A.L.Uopklns, H. Victor Newcomo, John Paton. DanielTorrance Kdw F. winslow. Krastus Wiman, F. P.Olcottand J. E. Puisford.
.••«.

f
Agents.

AQENUY OF THE
Bank

OF

British North America,
No. 52 AVALL STREET.

Buy and sell Slerling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, San Francisco and
Chicaeo.
OIROUI.AR NOTES iss ed In Pounds Sterling

available in ail ntirts of the world. C<>.>IIVlKl<-CIAL CitEDITS IrSSlJEU for use in Europe,
China. Japan and the 15ast and West Indies. Also
in name of I.ONOON Jt RI{A/,II.IA^ BANK
IiIMIiBD, available in the Brazils, River Plate. Ac.
Bills collected and other banking business trans-

acted. D- A. McTAVlSU,! ,„„„,.
H. STIKEMAN. j

Agents.

Imperial Bank ofCanada
CAPITAI. (paid up), - - $1,500,000
SURPLI'S, ....... $480,000
H. S. HOWLAXD, Pres't. D. R. WIT.KIE, Cashier.

HEAD OFFICE, TOKONTO.
BRANCUES:

St. Catharines. Port Colborne, St. Thomas, Ingersoll,
Welland, Fergus, Woodstock, Winnipeg, Man.,

Brandon. Man., Kssex Centre, Niagara
Fails and Gait, Ont.

Dealers in American Currency & Sterling Exchange.
Agents in London :

Lloyd's. Barnett's & Bos-

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital »7.5OO,0OO
Reserve ruiid 4 500 000
Iteserve for Equalization of Dividends..! "5"0'i.(Xf
Reserve Liability of Proprietors 7,6O0!0(l0

The Corporation grant Drafts. Issue Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saigon
.Manila, llong Kong, Foochow, Amoy, Ningpo
Shanghai. Uantow, Yoliohama. Ulogo.San Francisco
and London.
A. .11. TOWNSEND, ABent, 47 William Hi.

FIDELITY &. CASDALTY CO.
No«. 214 ft 818 BROADWAT, NKW YORK

*^^5jir,5e,"2''
«250,000. invested in U. S. Gov't Bondl.

1200,000 deposited with the N. Y. Ins. Dep't, for
the protection of Policy-holders.

„_ Assets, January Ist, It-sO, t690.5ii0 42.
OIHcIals of Bangs, Kailroaas and express Compa-

nies .Managers.Secretarles.and Clerks of Public Com^
panies. Institutlonsand Commerrtal firms, can obtain

BONDS OF M'RETYSHIP
from this Company at moderate charges.
The bonds of this Company are accepted by tha

courts of the various States

CASUAl,T* DEPARTiriENT.
Policies issued against accidents causing death (»

totally disabling injuries.
Full Information as to details, rates, 4c., can be

obtained at head office, or of Company's Agents.Wm. m. RirHAHi s, Prest. John m. ika.xe, Seo'y
ROB'T J. Ilii.LAS. Asa't Secretary.

DIRECTdRS:
O. G. Williams, David Hows, W. G. Low
'.•^;?'-,?"'?°»*'"°' •*• 8- Barnes, Charles Dennis.
A. B Hull, H. A. Hurlbut, Alex. Mitchell,
J. L. Rlker. J. D. Venui've, 8. B. Chittenden.

<ieo. B. Cop Wn V. Rlciiards.

anquet s Bank, limited,
62 Lombard Street.

Agents in New York

:

Baxk of Montrbal,
59 Wall Street.

Promptest attentum paid to collections payable In
any part of Canada.
Approved Canadian business paper discounted at

the Head Office <m reasonable terms, and proceeds
remitted by draft on .New York.

Gzows'<i & Buchan,
STOCK AN D EXCHANGE BROKERS,

TORONTO, CANADA.
Stocks and Bonds. Sterling Exchange, Drafts onNew York, boiight and sold at CURRBN'T PRICES.

COLLECTIO.SS MADE.

Angl
TUS

o-Californian Bank
(LIMITED).

I.ONDON, Head Offlce, 3 Aneel Conrt.

SAN FKAN CISCO Offlce, 422 California St.

MEW YORK Agents. J. <fe W. Seligman & Co.

Boston Ooiresp-md'u, MassacliuaettgN. Bk.

. $6,000,000
. 1,500,000
- - 400,000

Transact a general banking business. Issue Com
merciai credits and Billsof Exchange, available In all
parts of toe world. Collections and orders for Bonds,
Stocks, etc,,execuMd upon the most favorable terms.

Fill li'K F. LOW, ) «.„.,„„IGNiTZ STEINUAKT, 1
"°"«»"'

r. N.LILIKNTUAL, Cashier.

De Twentsche

Bankvereeniging.
B. W. BLIJDExNSTEIN & CO.,

AtnSTERDAin, .... HOLLAND.
Established 1881.

C^plUl fully paid up.7,203,925 Guilders (»2.8S1 ,570-)
Iteserve Fund 913,092.52K " ($365,237-)

HEAD OFFICE, AITISTERDAM.

BRANCHES 1

London—B. W. BLUDjANSTEIN &, CO.,
No. 55 & ^6 Threadneedle St., E. C.

Kotterdam—Ob WissEiy-en-EFFECTENBAMK.

En«ctaede-B. W. BLIJDENSTEIN, JB.

Almeloo—LEDEBOER &. CO.

Transaot a general Banking and Commission
Business In Bills, Stocks, Shares, Ooup>/23, ibo.

NEW YORK CORRESPONDENTS:

Messrs. KNAUTH, NACHOD & KUHNl

Svust CflompaiitcB.

United States Trust Co;
OF NEW YORK.

No. 49 >V.1LL STREET.
Capital and Surplus, $6,000,000
This company is a legal depository for moneys pal4

Into court, and is authorized to act as guardian or
trustee.

INTEREST ALLOWED O.N DEPOSITS,
which may be made at any time, and withdniwn after
five days' notice, and will be entitled to ititerest for
the wliote time they may remain with the company.

Execut.^irs, adtninistrators, or trustees of estates,
and females unacoustoniert tothetransactionof busi-
ness, as well as religious and benevoI,-nt institutions,
will find this company a convenient depository for
money. JOHN A. STEWART. President.

WILLIAM H. MACY, Vice-President.
JAJIES S. CLARK. Second Vice-Pres't

TRVSTEES:
Dan. H. Arnold. iW. W. Phelps, iJohn II.Rhoadca,
ThomasSlocomb.'D. Willis James.'Anson P.Stokes,
Charles E. Bill, JohnJ.Astor. IRobt.B. Minturn,
Wilson O. Hunt, John A. Stewart. Geo. H.Warren,
Wm. 11. Macy, S. M. Buck'gham Geo. Bliss,
Clinton Gilbert, H. E. Lawrence, William Libbey,
Daniel D. Lord, Isaac N Phelps. iJohn C. Brown,
Samuel Sloan, Erastus Corning,[Edward Cooper,
James Low. S. B. Chitfenden.i W.Bay'rdCutting

Chas. S. Smith.
HENRY L. THORN F.LL, Secretary.
LOUIS Q. HAMi'TON. Assistant Secretary.

Bank of Australasia,
. _ (Incorporated bv Royal Charter, 1835.)
4 Tlireadneedle St., London, En;;land

Paid-up Capital, i:l,S( 0,iioO
Iteserve Fund, JETWMIOO

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand.

Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received In Lond.,n at Interest for flxed

periods, or for transfer to the colonies on terms
which may be ascertained on appllcaticm.

I'RIDKAUX SELBY. Secretary.

Anttaorlzed Capital,
Pald.up Capital, •

Reserve Fund, . •

STOCKS and BONDS
At Auction.

nie UnderBigned liold REGULAR AOCTIOB
SALES of all classes of

STOCKS AND BONDS,
ON

WKDNKSDAT8 AND SATURDAYS.

ADRIAN H. niTLLER &. SON,
No. 12 PINE STREET, NEW 'STOKE.

BQUITABLS BD1I.DIKQ.J

Union Trust Company
OF NEW YORK,

78 Broadway, cor. Bectur St. N. Y.

» 1,000,000
«2,<*00,001|>

CAPITAL,. ....
SURPLUS,- ....

Authorized to act as HJxecutor, Administrator
Guardian, Receiver, or Trustee, and is

A LKGAL DEPOSITORY FOR MONEY
Accepts the transfer agency an.l registry of stocks,

and acts as Trustee of mortg .ges of corporations.
Allows interest on deposits, which may be made at

anytime, and withdrawn on five days' nollce, with
interest for the whole time they remain with the
company.
For the convenience of depositors this company

also opens current accounts subject. In accordance
with Its rules, to check at sight, and allows interest
up'oi the resulting daily balances. Such checks pasa
through the Clearing House.

Wm. Whitewrlght,
Henry A. Kent,
R. T. Wilson,
Wm. F. Russell,
C. D. Wood,
James N. Piatt,
D. C. Hays,
lames Forsyth,
George Cabot Ward,
Edward King,
E. B. Wesley,
D. U. McAlpm,
Georve B. f 'arhart,
Henry Stokes,

TRUSTEES:
James M. McLean,
Ambrose C. Kingsland,
James 11. (V'ilvie,
8. T. Fairchlld.
1. H. Frothingham,
George A.Jarvls,
C. Vanderbilt,
A. A. Low,
G. G. Williams,
R. Q. Remsen,
J. B. Johnston,
Edward Schell,
Amasa J. Parker,
Samuel F. Barger,

Robert Lenox Kennedy, Geo. • . Magoun.
EXECUTIVB COMMITTEE:

Wm. Whitewright, G. G. Williams,
James M McLean, E. B. Wesley,
.I.B.Johnston, C.D.Wood.
D.C.Hays, A. 1'. Kingslanil.

EDWARD KING. President,
JAMES M. MCLEAN. First Vice-Pres't,
J \.MES II. OOILVIK, Seooud Vloe-fteut,

A. O. BONALDSUN, Secretary,
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£rust <!(ompaiiieB.

The Union Trust Co.,
oil AND flia CUBSTNL'T BTIIKET.

PHILADELPHIA.
... ...niMilU $1,000,000

Am"'"'""" """
000.000

^!
. r,,r. Administrator, Aanlgneo, etc

A,, :,n of ovory description koown to

'"au" tnirt Miwta kopt «!p«rBt« from tho.e of the

'^SS^ffi'-Proof SafM to rent nt »5 to $«0 per anntnn.

r wiUi k<-pt In VhuIH without i-h«rj[e.
' Son"» Stock, and other Talauble« taken uador

'"I'il'i'.tm'i's, Statuary, Bron«o.. etc., kept In Flre-

Moni!y"recelTod on deposit »t Interest.

JA8. 1.0N0. Prcst. JOHN O. IIRA 1)1 NO,T.-Pre»t.
MAULON si. !<1(>KK8, Treanurer A.><ecretary.

D. 11. I'A ITEUSO.N. 1 rust Officer.

I)IRFCTOH8.-.Innio^ I-onif. AlfroilJ'.dillott, Joseph

WrlKh ; >»• Charles 1'. Turner. Wl iBra 8. Price,

inhnT Monroe, W.J. Nead.Thuiuas 11 l-att..n^ohn

fl liisadlng, Wm. H.l.ucttS.^). Uayi'S Aiinew, M. I).,

?M I Keefe, K<.l.ert 1-alterson Thcof.r C eHboI.

j2;)b Naylor Thus. O. Hood. Kdwurd 1.. Perkins,

PBUAnELi'iiiA; Kamuel Kiddle, (ii.iN Kii.m.K. Pa^

n° ieorKe W. Uclly. HakhiSUITho, Pa.: }^\mp»oa
V/Vw... niTNTlNUDON; Henry 8. Eckort, ReauinG:
KdSn Via" Uoty, MIFFI INTi'wN; W.W. H. Davis,

^l.,i?ow"V^. B. Monaghan. WEST CUESIBBi

Chas. w. Cooper. Au-kntoww.

^itiaticiftl.

The Brooklyn Trust Co.
1 Cor. of Montague & Clinton »ta., Brooklyn. N. Y.

This Company Is authorized by special charter to

act as receiver, trustee, Kuardlun, executor or ad-
mlnlstnitor.

It can act as agent In the sale or management or

real estate, collect Interest or dividends, receive

registry and transfer books, or make purchase and
sale of (;"veriimentand other aocurltiea.
Uelluioiisand eharltable Institutions, and person?

anaccustomed to the transaction of business, will

ttnd this Company a safe and convenient depository
for money. KlPl.KV UOPES. President.

EUMLNO \V. com. IKS. Vic-Pros't.
' T11U8TKK8. Henry K Sheldon,
Joslah O. Low. B. y. Knowlton C. D.Wood,
Alei. M. White. John T. Martin Wm. H. Male,
A. A. Low. Fred. Cromwell. KInlcy Ropes.
Alex. McCue, John P. Kolfe, Abram B. Baylls
Mlch.Chauncey. K. »v. Corlies. jj y, ii»i_.i|
Wm. B. KendaA.H. E. Plerrepont.''- "• ""^veil.

JAii- "•••"•COBBAK. Secretarr

*,

Metropolitan Trust Co.,
I» Mills Building, 35 Wall St., New York.

PAID UP C.IPITAL, $1,000,000.
DeslKnated as a U'gal Depository by order of Su-

preme Court. Keceive deposits .»f money on interest,

act aa fiscal or transfer Mgent. or trustee for corpora-
tions, and accept and execute any legal trusts from
persons or corporations on as favorable terms aa
OUier similar companies.

THOMAS HIM.nOITSE. President.
TRKDKIUC I). TAPPEN, Vice-President.
WALTEK J. BUITTlN, Secretary.

,fpccial Inwestmetits.

FOR SALE—STOCKS «Y
jr. p. Wintringhum, 36 Pine St., N. T.

Note telephone Call "MZJohn.'"
Sbs. CITVKK.
100 Bicecker St.A Kult.Fy.
XO Broadway A Tth Ave.
lOlCentral Crosstown.
-OlCent. P. N. 4 B. KIT.
25 Dry Dk. E B'way 4 B.
10 Eighth Avunun.
SS 4M ^t. * (Jrand St. Fy.

hs. CITV BR.
50 Atlantic Avenue.
50 Broadway.

City K|{. nonds.
80.000 B'yS'faceZd 58,1903.
.\000 48rtS.M.&St.N.A.lst

10,000 42<1 .M.* st..N.2d Inc.
1.000 2d Avc.On8.7s.lK88.

1«0 42d St.Manhv. 4 St.N. 5.000 2d Avenue 5s,1900.
80 Second Avenue. 1.000 Third Ave. 7». 1800.
IS Twenty-third Street. I 5,000 23d Street Deb. 5s.

Atlanta Sc Charlotte A. I.. R'jr Bond*,
nemphU^t riiarledton KK. Boiidx,
nempbin & Little Rock KR, Bonds,
Carolina CeiilraTRR. Bonds,
North Carolina State 6s,
Birmingham City, Ala., Ts,
And ITtlscellan.-oa« Securities,

BOCGrIT AND SOLD
Br R. A. LANCASTER & CO.,

10 •Wull street.

pltsccHaucatis.
BSTABLISHED 1885.

Eugrene K, Cole,
STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Corpo-
rations with complete outllta of Account Books and
SUtlonery.
Of" .New concerns organliing will hare their orders

promptly executed.

No. 1 WILLIAM STREET,
,

(HA.Vi)VKK SOUABB.)

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,
BKLUNO AOKNT8 FOB LBADlNO BRANDS
BROWN dc BLRACHEB SHIRTINfcS

AND SHEETINGS,
PBINT8, DBNIMS, TICKS, DUCKS, Aa.

Towels, Qnliia. White Ooods &: Hosiery
ItriiU, Skeetingi, <«e., for JSxport XtatU,

Oflice of the Ptirrhaslnf; Committee of
the WabiiHli St. Louis ft Paciac

Bailwiiy Coiiipiinjr,

196 BROADWAY, NEW YORK.
To the holdar* of th* follawlnic lasoo* of bonds.

vli.: Toledo A Illinois, Ijik* Brie. Wabash * Bt
liOuls, Oreat Western of ISM, Qnlncy k Toledo
Illnols4 So. Iowa and Decatur A K. St. I.ouls first

m.irtnaiies Toledo 4 Wabash, Wabash A Western
and Oreat Western of 18!W Mcond mortsaiiPi;
1 I11C.IKO UlTlslon Brst mortnas! Toledo Wabash iWest.rn consolidated slnklaa fundi Waba»h lU'l-way mortira«e7peroentof ItTO; Hannllial 4 Naples
flrst moriKaue! Wabssh Railway funded debt bonds
and scrip—
The undorslBncd, a committee under the bond-

hnldors «Kr'M merit of July l.\ IKSS, have purchased
the lines of the conipnnv, subject to all prior liens.A reorganization untliT tblsatrr,"— ."• .-ot relievo
the |iro|>-rty from a Hxod i-hart i upon
twenty-seven million dollars of i I di.lit,
and from a larKe amount tor r,i . .iitatvle i

lines, and will also prvivlde, by (oMtnl.iill..ns from I

suih Junior bonds and from sale of the now stock,
for 1 he payment of the oxlstlnc Receivers' indabted-
nes«.
The holders of bonds secured by the senior mort-

(tanes are now asked to assent to a reasonable ad-
justment of their Interest claims, necessary to make
their own security undoubtfd and Ju.st lu the hold-
ers of Junior securities and .stock who have made the
large concessions and cash contributions mentioned.
Ibe proposal leaves the holders of senior tionds In

possession of all their present security, and will en...
bU- the reorganized company shortly to r.sunic In-
terest payments on all such bouds and promptly to
meet a I died charges In the future.
Hooks for the slxnalnri'sof tbe bondholders are

now open at the office of the committee. No. I«5
Broadway, where also pamphlets can bo obtained
KlviuK lull deUills of the proposed adjustment and
the reasons whu-h make It necessary.

JAMrs K. JOV, 1
T. H. HUBBARD, Purchasing
KUtiAUT. WBLLKS, Committee.
O. 1). A-HLEr, I

New York. June 1, 18if«.

.2SR?'
latioa
aaol*

To the Bond mHd Stockholdem of the

TcxttM A raflflc and the Sam OrleAog

Pacific Kallwrnrt.
Tb» Dn<1«tnlciiftl cnrtiml

dalrftpiKdntadt'
moumr Aduplflt]
funMloaur* of ni

th0 rlroular thix _ __

TruHt Ct'inpftny ; r New
In Mrhiifin nMff.tlflbltj ii-rtlflcm(« th«r«ror. „,_
d«p<i«it ftnd rvoMpt to b« r«««nlMS M«qulval«nt to
BtKti Du on UTMiDeot l«ir r«*»roalutlon to •c«or4*
Ktico with IBS plftn RObfOlttcfl. C'pImi of whlrfa dIao
and •icrevincnt ofto b« hadnn Applicntton Mt th*> eum»
i)«iiy's iifflce, No. ItIO BruHdwAjr, or t<* thu Karia«ry
l<"«n A Tniit Compaar. W luid IM WijUmd tftr««L
Now York.
At tho expiration of th« abora p«r1o4. aboald tM

To the Stockholders of the Texas &
Pacific Railvraj Companx:

At a meetiDg of the Stockholders of THE TEXAS
& PACIFIC IIAILWAY COMPA^ Y. held May 18tb.

the expression of the meetinK was that the reorgan-
ization plan DOW promulgated is an unnecessary sac-
rifice of your property. A committee of three was
appointed to protect your interests.

We and that it is inconsistent with the true Inter-

ests of all bond and stockholders to have any plan
of reorganization formulated until the true present
possibilities of the property are shown. This has
bet^n impracticable durloK the short term of the re-

ceivership. We deem It absolutely necessary to

enuage counsel at once, and so have decided to issue

the following petition

IT IS IMPERATIVE at such times as these that
every holder should come forward Individually to

protect his Interest. The trifling amount will recom-
mend the petition to every stockholder.

We, the undersigned, Stockholders In THE TEXAS
& PACIFIC RAILWAY COMPANY, hereby agree
to contribute an amount not to exceed fifteen cents

a share, as against the shares set opposite our res-

pective names, taward defraying the expenses in-

curred in protecting our interests as stockholders

and further agree to pay FIVE CENTS a share aa

the first Instalment on account of the above Imme-
diately, subject to the order of the committee ap
pointed May 18, IftSO.

The petit ion Is in the hands of the Chairman of the
Committee, M. Burr, Jr., 58 New Street, where par-

ties desirous of protecting themselves can sign the
same. M. BU RR. J r., Chairman.

P. J. GOODHAK r,

JOHN BL.OOD<iOOn,
Cammittee.

Safe Six Per Cents.
Interest Paid January and July*

BEBESfTDRE BOKDS
Central RR. & Banking Go. of Georgia
A road that has never defaulted on an obligation

and earns, as well as pays, dlvldeods on its stock.

Also stuck of the above road for sale.

WM. FELIX ALEXANDER,
Angasta, Georsla.

H. L. Grant,
Ho. 146 BROADWAY,

NKW YORK.

CITT RAILROAD STOCKS & BONUM
BOUGHT AND BOLD.

Bee Onotstlnn* of CItr Rallrowli In this paper.

Real Estate Debentures ;

Per Cent Interest 10 Tears* Time.

A first-class security, made on correct principles
by some of the best raortyt'- « ''••'tin tho coun-
try. Price, par and ar >t. Pamphlet
sent on application. i;u'Ki.i..

ao.N -
- -LNew York.

committee have been placed lo poMeMloo uf « odd*
troMInK Interest In the Mcnrltlea naoied. It irlU at
onro proceed to exeovU the pton prupoMiL
should, however, anv one or more uf tue Intmmtt

concerned ha*e foiled thus to five the oommltie*
control uf their renpectlve Mcnrftlea, tfar>M of nieh
claaa of seoorltles aa have been so deposited will b«
returned to the respective depoettuni opouthere*
turn and cancellation of ti>e negotiable oartUicate*
Iwned therefor, aa provided In Mtd acreeawnt,
The oomojlttoe Is reluctantly obliged to dastcaat^

a sh' rt time for tho execution of tbU plan beoaiua It
Is advised that a large portion of the road most b«ooo ol'teed to opa'raUona unleaii oatelde fandeara
provided for repairs, and fnnds cannot be (wwrlded
wttb safety until the soeoesa of the plan of reonpuil*
latton bm aosared.MW VoHK. May IS, 1888.

L J.WIMTA R. Chairman.
T.K\Vi-i MA V,
C. E. SATTKKI..KE,
A. K. .NE\V4-4>tlKI<,
JOHN HAKKOK,
\V. l>. \VI ^SOK.
J. I,<»v* IIKI: WKLSn,
J. N. HlTC Hl>>SON.

Commltiee.

QFFICE OF THB PBNNSTLVAIVIA
RAILROAD CO.MPANY,

PHiLAHkLpniA, May 18. 1888.

At a meeting of the Board of Directors, held this

day. the following resolution was adopted:
JUiOtved^ That for the purpose of providing tha

necessary capital for construction and equipment
expenditures during the year lh66 on the main and
eased linos and branches, and for the completion
and extension of new and auxiliary Ilnea, the coat
of which ts estimated as follows :

Construction work, Pennsvlvanla Rail-
road, branches and leased lines $600,000 00

Real estate. Pennsylvania Railroad,
brant^hes and leased llnee 400,000 OO

Locomotive engines, passenger equip-
ment, &c 800,000 00

New construcrion on branch and anc-
illary lines now In operation 700,000 00

And for new branch and auxiliary lines
under construction 1,SOO,OCO 08

Aggregate $4,000,000 00
the privilege be given to the shareholders of the
Company of subscribing at par. between tne fifteenth

and thirtieth days of June, 1888, for four per cent
of their respective holdings as they stand revtstered

on Wednesday. May 13th Instant, bhareholders en-
titled to a fraction of a share may subscribe for a
full share. The prlvll^e of subscrlbiog may be sold

by any shareholder, and blank forms for such par-

pose will be furnished on application to the Treas-
urer.

Payments will be required prior to .Tuly Ist, ISBL
for which receipts will be given, bearing Interwim
the rate of four per cent per annum from th0 dilta
of payment until November 1st, ISbd, at which thna
said receipts will cfa!«e to bear interest. On and
after November 1st, IfShfi. certificates of new stock
will be delivered upon surrender of the receipts.

JOHN D. TAYLOR. Treasnrer.

Reed & Flagg,

Duncan Building. Cor, Naaeaa & Pine Sto.

BNTHANCH No. 11 PINM BTRKBT,

ROKER8 AND DBA&EBS
IN

B O IV X> S.
Investment Securities

BOUGHT AND SOLD.
WANTED!

R«1oto Valler Rnndn, all Issues.
Southern Central lata.
Toledo Ann Ari>or Jk North fttlchlgan lata.
Indianapolis A Vln''eDne8 Ists.
Memphis Sl Little Kock Ista.

ALBBBT B. HACHFIEI.D,
ffo. S>« Pin. tttr.M.

11 COPTHAI.I. CorKT. 1

TX)I<n>ON, K. r., 1st JanojUT, 1880. |

WE BEO TO ACaUAINT VOC THAT
we have this daj oommaDCwl tooarry on a f«a*

•ral BanklnK and CommlMlon bostmnM th. abOT.
addreoa. In co-t>artnerahtp. under the stria of

BLAKE, BOlSSEV.ilN 4c CO.

MB. n. J. DiLAI^or MBTKa will alco for oar

flrm hy prtMmraUoiu
8TAXTOX BLAKE,
A. A. U. BUIDSaVAIir,
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'gUmuci^aX,

REOROANIZATION
OF THE

Philadelphia & Reading
RAILROAD COMPANY.

The Reconstruction Trustees of the Philadelphia

& Beading Railr<^d r'ompany request the creditors

and shareholders to deposit their general mortgage
bonds with Messrs. Drexel & Co.. and their other se-

curities with Messrs. Brown Brothers & Co., under
the terms of the plan of reorganization, of which
copies can be had upon application at their reapact-

Jve banking houses and at the Guarantee Trust &
Safe Deposit Company.
Under the plan the holder of each $1,000 six per

Genera] Mortgage Bond, with overdue coupons, de-
positing the same, will receive from Drexel & Co. a
certiflcate entitling him to four per cent interest for

three years,or until reorganization if sooner effected'

and upon reorganization to a four per cent new gen-
oral mortgage bond for $1,000 and $130 of preferred
stock—the holder of each seven per cent bond to

receive $20 additional preferred stock.

Income Mortgage arid Convertible Adjttstment Scrip-
holders.

Pay—10 per cent cash assessment.
iJweiue—$100 Preferred Stock for assessment and
$1,000 (with such addition as equals matured
coupons at reorganization) of Income Stock.

Fives Consols, 1st Series—
Pai/—10 per cent assessment.
Receive—tlOO Preferred Stock for assessment,
$1,000 fwith such addition as equals the matured
coupons at reorganixation) of Consolidated
Stock.

Fives Co7isols, 2d Series-
Pay—15 per cent assessment.
ifeceive—$150 Preferred Stock for assessment.

fwith additional Common

t350
consolidated Stock, t and Consolidated Stock in

750 Common Stock, I same proportions equal to
tmatured coupons.

Convertible Is and Debentures of Railroad and Coal
A Iron Co.

Pay—15 per cent assessment,
Receive—$150 Preferred Stock for assessment,
$1,000 Common Stock, with additional stock to
cover coupons.

All unsecured claims when proven (iiTtether funded
or floaWig) get the same recognition as Debenture
Bonds.

2 he Old Preferred and Common Stock—
Pay-i^lOber share.
Receive—flO Preferred Stock for assessment and
$50 Common Stock per share.

JHferred Income Hands-
Pay -2!^ per cent assessment.
Receive—$*^ Preferred Stock for assessment and
for each $1,000 bond $200 Common Stock.

Certificates of Deposit negotiable at the Stock Ex-
change, entitling the holders to the new securities
after reorganization, will be Issued to the depositors.
Sixty days' notice by advertisement will be given of
the time for the payment of the assessments.
Under this plan the annual fixed charges are re-

duced to $6,971,687, being $954,«17 less than the re-
ported net earnings of 18S5 ($7,926,303), and secure
to the holders of tne Income Stock an annual advan-
ta«e of $1,559,679, to the holders of the Consolidated
Stock of 81,987,403, and to the holders of Common
Stock of $1,879,929, and the reported average net
earnings of the last Ave years ($9,636,339) would pay a
dividend of five per cent on the Preferred Income and
Consolidated Stock, leaving an annual surplus fund
for dividend on Common Stock of $333.4S0 iK). _ -7
To promote the success of the plan an agreement

has been made with a syndicate to advance the ex-
penses and disbursements, and if necessary to pay
the cash assessments. Zim
In case reorganization can be effected withoutfore-

closure, under the present charter. Income Bonds
may be substituted for the proposed issues of.new
Stock.
By order of the Board of Reconstruction Trustees,

JOHN B. CARRETT, Chairmap.

TO THE HOLDERS OF OUR

West Shore

Bond Certificates
OF SEPTEItEBER 1, 1885.

We are now exchanging these certificates for the
new Four Per Cent Guaranteed Bonds of the West
hore Railroad Company, in registered or coupon

rOrm, on presentation at our ofBce.

New Yokk, June 12, 1886.

BRFXEL, mORGAN Ac CO.

%nUxtstt Pttridexids, ^c.

QFFICE HOIflESTAKB ITIINING CO.,
MILLS Building, No. 15 Broad Street, New

York. June 16, 1886.

DIVIDEND NO. 95.
The regular Monthly Dividend—FORTY CENTS

per share—has been declared for May, payable
at the OfBce of the Company. San Francisco, or at
the Transfer Agency in New York, on the 25th inst.
Transfer books close on the 10th inst.

LOUN8BERY A CO.. Transfer Agents.

QFFICE OF THE ONTARIO SILVER
^^MISING COMPANY, MILLS BuiLDINO, 15
Broad St., New York, June 18. 1886.

DIVIDEND No. 121.

The Regular Monthly Dividend—FIFTY CENTS
per share—has been declared for Mav. payable
at the office of the Company, San Fnincisco, or
at the Transfer Agency in New York, on the 30th inst.
Transfer books close on the 25th inst.

I.OUNSBKRY & CO.. Transfer Agents.

^iuaujciat

East Tennessee Virginia

& Georgia RR.
NOTICE.

Agreeably to Section Third of the agreement of
reorganiaation of the EAST TENNESSEE VIR-
GINIA A GEORGIA RAILROAD COMPANY,
notice is hereby given to the holders of the Central
Trust Company certificates issued In lieu of East
Tennessee Virginia & Georgia C«nsol. Bonds, Cin.

clnnatt & Georgia Divisional Bonds and East Ten-
nessee Virginia & Georgia Debentures, and the
overdue coupons thereon, that there will be a meet-
ing at the office of the Central Trust Company ON
THE 30TH DAY OF JUNK, 1886, at 12 o'clock noon,
to designate the first Board of Directors of the new
company, saidj Board to consist of fifteen (15) in

number.
The polls will be open from 12 o'clock noon to 3

o'clock P. M.
The transfer books of said certificates will be closed

on June 21, 1886.

By order of the Committee.

F. P. OLCOTT, Chairman.

New York, June 2, 1886.

THB COmmiTTEB FOR THE RE-
ORGANIZATION OF THE

Buffalo New York &
Philadelphia RR. Co.

Notice is hereby given to the holders of securities

of the Buffalo New York & Philadelphia Railroad

Company that tlie time in which they may become
parties to the reorganization agreement dated

FEBRUARY 15, 1886, is extended to JULY 15

1886, after which date and until further notice the

same will only be received at the Bank of New York,

N. B. A., here, andlat the Fidelity Insurance Trust

& Safe Deposit Company in Philadelphia, upon
the payment of 1 per cent of its face value upon the

stock, and 2 per cent of their face value upon the

bonds.

By order of the committee,

A. ITIARCCS, Secretary.
New York. June 15, 1886.

St. Louis Kansas City & Northern

Railway Company,

OMAHA DIVISION.
The undersigned, the Committee named in a cer-

tain agreement between the bondholders of the

Omaha Division of the St. Louis Kansas City &
Northern Railway Company, dated June 9, 1888,

hereby request said bondholders, in accordance with

the provisions of said agreement, to deposit their

bonds in the United States Trust Company of New
York. Temporary receipts for the bonds are now
ready for delivery and will be exchangeable in a few
weeks for permanent engraved certificates. The
original agreement may be signed at the office of

said Trust Company orat the office of Stewart &
Boardman, Attorneys for the C<jmmittee, No. 4a

Wall Street, at either of which places copies of the

agreement can be had.

JOHN H. BEACH. Chairman,'

JAMES E. PUL8FORD,
JAMES H. SMITH,
CHARLES S. SMITH,
JAMES F. DWIGHT,
GEORGE WARREN SMITH,

Committee.

BONDS.
Scott County, Iowa, 58.

Logan County, Oliio, 69.

Hodgeman County, Kaasaa, 68.

City of Cleveland, Ohio, ihiS.

City ol Cincinnati, Oliio, 4s.

Wabasli County, Ind., 68.

Montgomery County, Ind., 63.

City of L'ina, Oliio, 58.

City of Bloomington, HI., 8s.

31oomington Township, III., 7s.

Lake County, 111., Scliool District, 69.

Send for Descriptive I^lsts.

For sale by

N. TV. HARRIS & CO., Bankers,
CHICAGO, ILL.

WANTED—BY AN ESTABIilSHED
BaukiuB House, a gentleman of experience

and favorable acquaintance, especially among in-
vestors in New Enfzland, to travel, take charge of
and negotiate Bond Sales. Bonds of a liigh grade
only are dealt In. Communications will be treated
as confidential.
Address, stating age. past experience and refer-

ences, .a
' BANKING h6uSE,

care of Financial Chronicle.
Post office Box 1138. N. Y.

J^ittJittcial.

AI,L HOLDERS OF THE FOLLOWING FIr3^
MOKTGAGE RAILKOAD BONDS OF THE
WABASH SYSTEM, VIZ.:

Toledo & Illinois, Lake Erie, Wabash
& St. louis, Great Western of 1859,

|

Decatur & East St. Louis, Qnincy &
Toledo, Illinois & Southern Iowa,

|

Hannibal & Naples, and Seren Per I

Cent Funded Debt Bonds and Scrip I

who are dissatisfied with the proposed reductton of
|

their accrued and future interest, are requested to
forward their names, addresses and description of
bonds to the undersigned, with a view to future con.
certed action if found advisable.

ROMAINE & CO.,
84 Beaver Street, Neir Vork.

FIRST MORTGAeE 6 PER CENT
50-TEAR BONDS

Chicago & Indiana Coal

Railway Company.
|j

We offer for sale a limited amount of the above
bonds, issued upon completed road In full operation,
whose assured net earnings are largely in excess of
interest charges.

The management is In the hands of some of the
best and most successful railroad men in the
country.

Nearly the entire issue of the bonds have been
taken for permanent investment by the stockholders
of the company. They will soon be placed upon the
Stock Exchange list.

We recommend this bond without reserve.

Full information furnished upon application.

JOUIV H. BAVIS A CO.,

It IVail St , IVew York.

'^NOTICE."
Holders of the Chicago Division of the Wabash St.

Louis & Pacific 5 per cent first mortgage bonds who
are opposed to accepting the proposal of the Pur
chasing Committee, with reference to their bonds.
are requested to send their names and address, wltii
the amounts of bonds held by them, to the under-
signed, with a view to uniting with Chicago holders
01 these bonds for the protection of their interests.

A. DUTENHOFER,
Mills Building, third floor,

Hooms 35 and 26.

A. G. Bradstrekt. Sidney W. CrRTis.

Bradstreet & Curtis,
BANKERS,

35 FINE STREET, NEIV ¥ORK.
STATE, CITY, COUNTY, TOWN AND RAIL-

KOAD BONDS BOUGHT AND SOLD.
CORRESPONDENOB INVITED.

Fifth Avenue
HOTEL,

Madison Square, NOV YORK,
The Largest Best Appointed and Most Liberally

Managed Hotel in the City, with the Most Centru
and Delightful Location.

hitchcock, darling a co.

John g. moore. w. k. Kitchbk. g. b. 8chlst»

Moore & Schley,
BANKERS AND BROKERS.

36 BROAD STREET, NEW YORK.
Branch Offices Connected with
72 Wall St., N. Y. I. A, EvANS & Cak, Boston.
114 So. 3d St., Phlla. E. L. Brewster & Co., Chicago.
1419 F St., Wash'n. Hubbard & Farmer, Hartrd.

Private Wire Connections.
Buy and sell Stocks, Bonds and Miscellaneous Se-

curities on New York Exchanges, also Grain and
Provisions on Chicago Board of Trade,

Spencer Trask & Co.,

Bankers,
Nos. 16 AND 18 Broad Street,

Iransact a ffeneral Banking Busintit

Branch Gfpioes:

Oonyiected tty Private Wiru.

Jj&Philadelphia, 132 South Third Street,

Albany, N. Y., 65 State Street.

Providence, R. I., 13 Westminster St.

s^fttoj«, N, Y,,'Grand Cnion HoteL
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CLEARING HOUSE RETURNS.
Our telegraphic reports of exchanges from leading clearing

houses for the five days ending June 11, which were published

in the Chronicle of Saturday last, very clearly indicated the

result for the full week. The exhibit is of a satisfactory

character, the total being in excess of that for either of the

previous four weets. In the New York speculative markets

there was rather less activity than of late, while general

mercantile affairs would seem to have made some advance.

Labor troubles have practically ceased to be important as a

direct influence in any section of the country, but it is not

likely that business will fully recover from the effect of the

late strikes for some time yet.

In the present statement of clearings there are only three

cities which record any decline from the corresponding period

of 1885, and they are St. Joseph, Indianapolis and Hartford.

At the two first mentioned the falling off is decidedly alight,

while at Hartford the loss is due entirely to very heavy trans-

actions on the part of the State Treasury during the week of

last year, which added some $1,315,026 to the week's clearings.

It is plain, therefore, that but for those operations Hartford

would this year show an increase of over 15 per cent. Many
cities exhibit large gains over a year ago, notably Omaha
77-9 per cent. New York 43-6, Providence 37'7, Chicago 37 '2

and Kansas City 36'5 per cent. Contrasted with 1884 this

year's aggregate exhibits an increase of 13'1 per cent.

New York Stock Exchange share operations during the week

cover a market value of $99,093,000, against $47,398,000 for the

corresponding week in 188S, Making our usual deduction of

double these values from the New York total the clearings of

other origin are seen to be $394,310,680 and $309,465,880 res-

pectively in the two years, or an excess of 27'4 per cent.

NswTork
SaiM 0/—
iaiMla....tlMru.)

iCotton— bolM.)

iQrain...b\uheUy

(P<trol<U7n..Mlj.)

Boston
ProTldano*
Hartford
New Haven
Portland
Worcester
Sprlngtield

Liowell

i'otal N. England

Philadelphia....

Ptttsbarc

Baltimore

ToUI Ulddle....

ChliMKO
ClnotnnaU
MllwankM
Detroit

IndlanapoUa ...

Cleveland
Colnmbai
Peoria

Omaha..»
Denver*

Total Western...

at. Loali
3t. Joseph
New Orleans
Loolavtlle

Kansas CItr
Memphis
Galveston*

Total Sontbern..

San Francisco

ToUlall

Oatalde New Tork

Wttk SnMnt June 19.

1888.

ISe8,4M,e80

(1,564,199:

(204,900)

145.8,18,000)

(»9,171,000)

$73,433,536

4.637,600

l.B7»,404

1,811,184

921.028

832,795

853,148

580,325

183,916,020

$49,661,980

7,128,389

11,754,073

168,539,443

153,388.343

9,473.600

3,414,403

3.082,191

1,191,171

2,472,710

1,711,327

809,252

3.891,794

3,529,045

•79,434,791

114,972,646

958,118

5,947,551

4,735,601

6,168,332

1.094,808

749,433

1886.

1404,281,880

(7«S,591)

(413,200)

(30,881,000)

(34,914,000)

•62,741.966

3,554,800

2,S82.«d6

1,019,813

808,504

720,800

682,780

478,189

172,836,958

•40,498,265

6,886,772

10,152,083

•57,636,120

•41,971,836

8,454,500

3,1)80,239

3.4»1.488

1,227,882

2,172,078

1,307.354

706,580

2,187,415

•33,877,054

•11,919,231

1870,211,218

•83,541,470

•13,949,118

976,413

4,800,790

4,199,318

4,875,750

1,009,201

•29,859.655

•19,381,164

•638,217,247

»27 T .7 18.538! »g83,955.367

PfrOsot.

.H6'6

(+108-0)

(-60-4)

(+47-8)

(-H2-2)

+170
+87-7

-S9-0
+18-8

+T8
+15 5

+200
+21-9

+16-6

+22-6

+3-4

+10-8

+191

+27-2

+18-1

.I-10-8

+26-6

-S-0
+13-8
+80-9

+14-7
+77-9

+26-0

+73
-1-9

+22-0
+12-8

+26-5

+8-6

+ 18-9

+14-8

+S8-8

+18-7

ir««k MnMnt Junt 5.

1888.

•077,038,068

0^71.447)
(278.900)

(4ejkI0,897)

(38,280,000)

•72,216,840

8,718,000

1,068,564

1,017,987

•S5.046

696,828

888.331

457.366

•81.413,268

•08.831,480

8,046.174

18,901,456

•79,829,110

•59.819,766

9,328,460

3,868,971

3,120,180

1.166,888

2,831,678

1,680,130

774.281

3,342,596

2,7»>,003

•83,868,884

•10,372.881

1.083,919

7,497,900

0,472,991

5,994.422

1,411384

629,478

•88,843,417

18,888.023

•867.880.315

tK90.8ll.79T

P*rOm(

+88-1

r+118-8)

(+8r«t

!+86-i)

(-10-6

+8-7
-»8
-8-4
—10-4

-lO'O
-13-8

+7-0
—4-8

+1-7

+9-4

+14-8

+1©'4

+10-1

-8-6

-S-3
-84-6

+10-9
-16-4
—8-0

-Mil
—1-4
+5-8

-TS
+1-4
+20-1

+44-4

+10-4
+26-2

+43-8

+16-

+8-7

+15-3

+8-6

* Not Included In total

.

The exchanges for the five days as received by telegraph

continue of a favorable description. The aggregate for all the

cities exhibits a gain over last week of $3i,018,834, while in

comparison with the correspondiog period of 1885 there is an
increase of 33*4 per cent. The return* for Boston in each year
cover only four days, Bunker Hill day having intervened.

Hot Dayt SHdint Juix 18. 6 Dfy Asd'i Jun< 1 1

.

New York
Sdlfo/ Stock (<hs.)

Boston
Phlladdpbla.. .

Baltimore
Chicaso
BkLonta
New Orleans...

' ToMI
Balance, Oonntrr*

Total all

OnUlde New Tork

1868. 1880.

•081.964,247

(1,287,192)

82,080,617

48,026,262

9,882,978

44,408,000

11,979,380

4,789,918

1703,611,35;!

07,181,008

•870,708,096

(878,305)

48,061,017

88,089.380

9,127,780

87.939,000

11.803,882

4,314,328

•021,545.811

4I,StlU,052

•788.743.8811 •668J43.863

P«r Oku.

+40-8

(+46-4)

+»7'9
+88-0
+8-8

+17-1
+1-8
+11-0

H4-7
+18-0

+83-4

•«37.77B.I14 »1BS.7S<.2I)5[ +19-6

' estimated OP :tbe basis of the last weeklj retam.

1888.

•490.009.738

(1,380.483)

80.400,004

41,874,001

8,808,008

40,484.000

18,348,300

0.078,860

(070,148,108

eOiJULSSO

mO.884,087

tm^wu'Hi

PfOnt
+48-6

(+80-0)

+ir4
+80-8

+ 18-8

+88-7

+40
-fl4-6

+8-a

fae-a
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TEE FINANCIAL SITUATION.

The rates for money remain practically as last reported,

though the tone or tendency of the market is again a

little less firm. At the Stock Exchange the extremes for

the week for bankers' balances have been 1^ and 6 per

cent, but as the bulk of the business has been done at or

near the lowest rate, the average can be called only about

2 per cent. Renewals have generally been at 2\, but

banks have not been loaning below 3 per cent except in

cases where the collateral was exceptionally good.

Time loans are in very slight request, not

above 3^ per cent being bid on stock collateral

for the remainder of the year. Commercial paper has

also been easier, for though the supply is becoming

more liberal rates for endorsed bills and commission

house names have fallen about a quarter of a cent, buyers

being more numerous
;
quotations are 3J@4 per cent for

endorsed bills receivable, 3|@4| for jobbers' notes, and

4^@5J for single names having four to six months to

run, the latter being in less request and higher. An
incident of the week was the bidding for 2 million 3 per

cent New York City water stock bonds due in 1904,

applications amounting to 14 million being received. The

award was made to Vermilye & Co. and Blake Brothers,

a joint bid, at 105 3-100.

As to the future of money, the prevailing opinion can

probably be learned from the little inquiry there is for ac-

commodation from now to the end of the year and the better

demand and the lower rates ruling for endorsed bills receiv-

able. This opinion is probably based upon the present

tendency of funds from the interior to this centre, to the

anticipation of a quiet summer in commercial circles, to a

belief that gold exports have for the season substantially

ceased, and to the expectation that our abundant crops

•will bring us gold in the fall. Still, it should be borne

in mind that at the moment there are very decided

evidences of an increasing activity in general business,

and this, if not checked by any untoward event, may

take on larger proportions and ,more quickly than most

persons anticipate. We have been recuperating long, and

besides, ever tince and even before the labor troubles began,

have been on the eve of this development, so that when

trade does move, it looks as if it might be

with a decided impulse. Many we know can

see nothing in our prospective large crops ex-

cept the small prices ruling. But when a farmer, like

the winter wheat producer in Illinois, adds no new

acreage but over 100 per cent to the production (the yield

in Illinois last year was less than 1 1 million bushels and it

promises to be over 25 million this year), obviously he can

accept a lower value and yet have a good large surplus to

spend on his wife and family. And the same principle

holds good with regard to every crop that promises an

increase, the abundant yield and the low price being

plainly compensatory. So far, therefore, as chief depend-

ence for a continued dull money market is upon a slow

business development during future months, it looks just

now as if there might be disappointment.

A cable to us to-day states that the gain in bullion by

the Bank of England this week, which is reported at

£270,000, was made up by a receipt of £226,000 from

South America and £44,000 from the interior of Great

Britain. So it seems that European gold reservoirs are

contributing nothing to the accumulations that have been

made, the holdings of the Bank being now £20,542,147.

Di-xounts in the open market at London of 60 days to 3

months bills are down to 1^@ 1§ per cent, though the Bank

for money does not indicate any revival in business on the

other side, yei tne advices both public and private are rather

more favorable nctwithstanding the approaching elections.

It would be quite impossible, we should think, for trade

in Great Britain to show any great increase in activity

while that excitement lasts ; but as the doubt and anxiety

will be so soon over, it cannot long be a depressing influ-

ence. And if trade becomes really active here, it is very

sure to exert some favorable effect upon England's indus-

tries. We notice that the Bank of France has lost this

week £257,000 gold ; that has probably gone to Berlin.

Our foreign exchange market has continued firm at

unchanged rates. A feature has been the steady demand

for long sterling. At the same time there was a fair

inquiry for short bills and cable transfers, so that the rates

have kept close to the gold-exporting point. A shipment

of $267,000 was made on Wednesday, but this was un-

derstood to be a special transaction, and the belief is that

it goes to Paris. Yesterday $254,000 more by the same

parties was withdrawn for shipment to-day. As we have

indicated in this review for previous weeks, there is nothing

just at present in our trade situation that would call for

the export of more gold. On Wednesday the Bureau of

Statistics issued its figures covering the exports of bread-

stuffs, cotton, provisions and petroleum in May, and they

are very favorable. We have compiled the returns for

three years and given them below.

BXPORTS OP BRKADSTDPPS. PttOVISIONS, COTTON AND PETROLEUM.

BxvorU
from V. 8.

Quantifier.

Wtaeat.bush.

B'loar...bbtB.

Wheat, bn.

Corn. .bush.

Tot. bush..

Valut*.

Wh't i, flour

Com & meal.

Rre
Oats k meal.

Barley

Br'dstuffb..

ProTlsions .

.

Cotton
Petrol 'm,&c.

Tot. TAlue.

1885-6.

May.

7,579.821

b68,6S0

ll,188.S8l

5.9)1.7^4

17,440,»05

46,311,033

7,257,405

78,999,355

58,21:1,383

187,218,718

« t
10,637.125 76,180,371

2,814,863j 80,063.654

4,9051 122.254

81,060

10,5«0

2,580,151

160,956

13.548.543 109.097,886

6,629,8681 77,587,969

13,688,926 193,134.038

3,8.i8,311 44,910,213

37,705,848 424.730,506

May. II Jtfonth*.

4,088,789

923,115

8,212,807

6,100,996

13,343,743

t
8,348.976

2,948,877

94.658

148,984

14,576

80,397,12S

9,673,860

123,826,795

47,481,9:0

171,391,760

%
116,496,528

26.190,28«

1,951,6 -a

2, 152.: 01

338,714

May.

4,748,520

665,901

II Monihl.

64.259,882

7,995,931

7,745,088 100,241,572

8,735.884 41,312,207

11,495,872 147,427.301

7,S29,188j 92,312,6^

6,627,789! 105,741,814

4,481,032! 45,225.965

11,480,972

(

8.365,2.39

2,ail,9ii:

477.670

181,495

67,229

11.463,555

7,541,941

4.502,190

4,072,71

28,832,881 480.737.T6(>. 27,580.448

141,653,839

I
113,884,781

25,915,053

3.S78.993

1,035,685

344,870

144,556,873

98,520,384

182,211.683

42,346,005

465,633,826

rate remains unchanged at_2^ per cent.^^This slack aemaud

This shows a gain in values on these items for that

month of about 9 million dollars compared with 1885,

and of 10 million dollars compared with 1884. In May,

1885, the merchandise statement netted a balance in our

favor of a little over 3:^ million dollars, or including silver

of about 4J millions. But that year the May imports

were very small indeed, being only 45^ million, whereas

in 1886 they are likely to reach, we should say, about 51

millions, so that the merchandise movement for last

month, when made up, will probably show a net balance

not far from 7 million dollars in our favor, or, including

silver, fully 8 millions. We also sent out a

considerable amount of gold in May and some

since, while our exports are keeping up well

for this season of the year, and likely to be in excess

of a year ago all through the summer ; so that there

seems little reason in the nature of our trade, according

to present prospects, for any considerable further gold

exports. And yet there is such an appirent determina-

tion to accumulate gold on the Continent, and so small a

stock in the Bank of England, that any positive forecast

of the exchange market is hardly possible. At all events,

we think those who look for large imports of gold next

fall are likely to be disappointed.

Silver did not fluctuate much in price in London till

yesterday, whenit dropped to 44|d., the lowest figure yet
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louched ill the downward movement. Monomeiallists

(both those who are laboring for silver monometallism

and those who are laboring for gold monometallism)

had been expecting; that there would be a decided rally

instead of a further drop; and so there would have

been a rally were silver an onMnary commodity

and hence affncted by ordinary inQuences. But the

ory fact that these plunges have been constant

with but partial recovery, each however being to a

lower level than the previous, ever since the world began

demonetizing the white metal, ought to satisfy most any

one as to the chief cause of the decline, and the point to

which the price must inevitably fall unless that cause is re-

moved. As we have so many times said, it is not the

annual supply but the accumulated stock that is at the

bottom of these lower values ; it is not even the actual

offerings on the market, but the universal discredit,—

a

discredit that is putting not Germany alone against the

metal but by turn every other country, and

Inducing each to rid itself of its silver and silver

circulation at every opportunity. The last two years

India—from lack of any other possible receptacle—has

been made the dumping ground for the floating part of this

disused comraodiiy, until now she is so fuli of it that when-

ever the council bills are offered in London there is very

little demand for them. We published India's silver imports

and exports for the eleven months two weeks since, but this

week we have received from the Department of Finance

and Com'uerce of India the annual statement to the first

of April, and here it is for three years, stated in pounds

sterling, 10 rupees to the pound.

SILVER-UfDIA.
Twelve montKi en*1fnt April 1—

1!<S4. 1.^1.1. 1 l«i«.

Total Imparta silver £7,4l)C.00O

l,00:i,»83

JBB,llU,0i5
1

Jtl2,38B.25B

1.8<«,:H)4 1 7<l),fl31

Net Imports 12 months £6,408,131 £7,1445,631 1 £11,6 5,828

These figures show a net of over 11^ million pounds

Sterling of silver received by India during the last fiscal

year, against 1^ millions the previous year and less than

6J mill'ons in 188.3-S4, whereas her merchandise exports

(domestic and foreign) for the same years show no in-

crease when compared with the previous year aud a con

siderable loss compared with two years ag'), being £^8,-

176,090 in 1883-4, and £83,255,292 in 1884-5 and £83,-

861,169 in 1885 6. It should be borne in mind, too,

that these fiifures of merchandise exports are stated

in pounds sterling at the rate of 10 rupees to the pound,

which is on the basis of no depreciation whatever in

silver; and furthermore that ladia has in the meantime

considerably increased her iadebtedness to England.

For these reasons, other things being equal, she ought to

have received the last twelve months less silver, instead

of nearly twice as much as two years ago, as the balance

due her must be a declining one. Such conditions cer-

tainly present quite a serious problem for solution. How
long can India make room for this flood of silver 7

"Where will the surplus go when India gets full? What
would be the effect on price if India too should join in

discrediting the metal ? How long under the present

process can it be before the rupee loses the whole of its

fictitious value, and when that day comes—what next ?

As we are on this subject, and as one so often hears

of the many marvelnus " compensations" India is receiving

in the form of " stiinulants" to her export trade, a fact or

two additional may be desirable. And yet the figures of

the year's merchandise exports given above ought to be a

Sufficient answer to any such claim; a trade "compen-

sation" or "stimulant" that produces no addition to the

total trade, eVen when measured in a depreciating currency,

is perhaps not worth talking about. Bat so much is made of

the wheat production and shipments that we are tempted
to give again the exports of that grain a« we now have
them for the full year. They have been at follows for

five years.

WIIKAT BXPOnT* THOU UIOIA, PUCAL ISAB IKDIHO APBUl 1.

QuMtlir cwtl.

Q'laoUir bu-liea
V>ltt» nipoea

1MVS8

ai.wi.niR

a0jiis,Me

8,00,83,904

Mw-as. \emM. im«.*«.

IS^tW.TM' »l.tt-><I.4l«' 14 144,«07

90.Bto.74i' aa.tt",?^) sn.4ag.wi

8.au.»i,4(«! B,ir7,7a.>llo' S.OItfillJi tl

imi-m.

*.'10,40,00>

Cwta. 112 lb*. BiMhela, 60 Ibi.

The foregoing presents at a glance the whole story,

showing no increase in production whatever—simply a

variation from year to year such as weather conditions

everywhere produce. Way back in 1881-82 the surplus

exported was 37 million bushels ; in 1883-84 it was 39

million bushels ; and now in 1835-6 it is 39 million bash-

els again. If that result is to bs taken as a fair sample

of the " compensations" ladia is securing by way of

set-off against her losses growing out of silver depre-

ciation, it obviously stamps them all as utterly unre-

lia'ole and shadowy. That these facts and their

teaching are becomiag apparent in Great Britain

we have had freq'ient evidence of late. A private letter

received this week from London, written by a gentlemen

well known in this city, and one whose position in

England keeps him well informed with regard to public

opinion in official circles, contains the following :
" The

" Royal Commissioner has reported ia favor of a special

"inquiry into the silver question, and our causa is making

"rapid headway here. No one can say how soon the

"expectation of legislation may alter the whole silver

"question. I am told that the leaders on both sides in

" Parliament are leaning to bi-metallism." In giving the

above we only add that to this end it cannot fail to come

at last, for the situation in India, if nothing else, will

Compel it.

Crop prospects have brightened during the week. This

is owing to further fine showers which fell throughout the

Northwest on Sunday and Monday. They were much

needed and were quite general, so that spring wheat, oats

and grass in that section have been saved from further

damage. Of course where the drought was very severe,

some harm has been done which cannot be repaired; but

the amount of that, the latest advices seem to indicate, is

quite limited. The harvest of fall-sown wheat is now

becoming general throughout the winter wheat

belt, and so far as reported the results are satis-

factory. From all accounts the corn crop also is

making excellent progress. Reports show that it was not

at all injured by the dry weather in Miy, and with sea-

sonable temperature and a moderate degree of moisture

hereafter the yield should be a full one. As to cotton,

the complaint just at present is that too much rain has

fallen over a considerable section and the need is for drier

weather; but in general no permanent harm has been

done, and the prospect of a large aggregate yield is still

favorable.

Reports of railroad earnings continue very good, but

particularly encouraging are the returns of the trunk

lines. Wo have this week received the exhibit of the Grand

Trunk of Canada and its connections, for April, and it is

of the same favorable character as have been all the pre-

ceding statements this year, not only of that system, but

of all other roads directly or indirectly governed by trunk

line conditions. . On the Grank Trunk p oper we find a

gain in the gross of £18,536, which was accompanied by

a decrease of £3,970 in expenses, so that the gain in the

net reaches £22,506—that is about $110,000, which is
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equivalent to an increase of over 35 per cent. On the

Chicago & Grand Trunk (Chicago connection) there was an

increase of £362 in the gross and a decrease of £2,366

in the expenses, making a gain In the net of £2,728)

which also is close to 35 per cent. On the

Detroit Grand Haven & Milwaukee, there being

an increase in expenses, the gain in the net is

slight—only £289. Taking the three roads together, we

get a gain on the entire system of £35,523, equil to say

$125,000, Adding this now to the gain in the previous

three months and we find a total increase for the first four

months of the year of £91,225—^that is, on this one system

alone the improvement in the net as the result of the higher

rates in force this year has been about $450,000.

But we get only an inadequate idea of the effects of

these higher rates from the returns of one or two com.

panies. A much better way is to bring together the figures

of all roads similarly situated, and get their aggregates.

There are not a great many companies that will furnish

monthly statements of this kind, but we have previously

had the April statements of four of our own systems—the

Pennsylvania, the Erie, the Ohio & Mississippi, and the

Cincinnati Indianapolis St. Louis & Chicago—and taking

these in conjunction with the return of the Canadian

lines above, and making the figures up in the same form

we have before used, we obtain the following interesting

result both for April and the first quarter of the year.

QuarUr enOrd Gross eamirigs. Expemet. Set earnings.

ManhSl. 1886. 1885. 1886. 188S. 1886. 1885,

'PennsylvaDla — «
10,872,868

4,876,311

4,666,980

854,369

623,372

f »
9,988.596 7,347,941

4,255,590 3.722.061

t

7,006,424

3,484,988

3,727,785

727,687

387,966

«
3,524,925

1,154,250

1,038,415

203,840

240,813

t
2,982,172

770,603

700,905

182,083

209,208

+Grand Trunk
Ohio & Mississippi

cm. I. St. L.* Chic.

4,437,690

909,770

597.174

3,627,565

850,529

382,559

Total

Month of April.

'Penniylrania
Erie

+Grand Trunk
Ohio & Mississippi

OlD.I.St.L.&Chlo.

21,892,898 20,188,820^15,730,655

3,862,617 3,704,890 2.541.753

1,741,856 1,469,012 1,274,423

1,685,175 1,575,005; 1,190.895

270,198 288,964 210,328

193,831 180,9991 126,693

15,334,800

2,431.942

1,199,999

1.208,340

221.641

128,978

6,162,243

1,.320,864

466,933

491.280

59,870

67.133

4,863,970

1,272,948

289.013

300,665

67,32:t

54,021

Total 7,753,177 7,218,870' 5,344,097' 5,188.900 8.409,080 2,029,970

* Eaateni lines.
flnoUulin^ connections; anil pounds sterling have been reduced to

dollars on the basis of Are dollars to the pound.

Thus these five roads increased their gross earnings in

April alone over half a million dollars—$534,307 ; and

as only a small augmentation occurred in the expenses, the

greater part of the gain in the gross went to swell the net,

which have improved on last year $379,110. In the first

three months the gain on these same five roads was

$1,704,078 in gross and $1,308,273 in the net, so that for

the four months the five roads are $2,238,385 ahead of

1885 on their gross receipts and $1,687,383 ahead on their

net receipts— that is, the actual gain in net results reaches

over If million dollars. And we may suppose that if we

had the returns of the Central, the Lake Shore and the

Nickel Plate for the same four months, this gain would be

doubled, for in the first quarter of the year there was an

increase in net on the three roads mentioned of $1,117,762-

If we take simply this latter increase (making no allow-

ance for a corresponding increase in April) and add it on

to the $1,687,383 increase shown on the roads in the table,

we get a gain of nearly throe million dollars in net on the

eight roads together.

It is obvious, too, that as the same conditions were in

force in !May and in the current month, the returns for

these periods when they are made up must show similarly

gratifying results. On the Grand Trunk of Canada we get

weekly returns of gross revenue, and these are proving

progressively favorable. The May increase is better than

that for April, and the report for , the first week of June

shows a larger increase than for any other week since last

March. As to other roads, we quoted Vice President

Barke last week as saying that the Cleveland Columbus,

Cincinnati & Indianapolis was expected to show an

increase in net for May of $100,000. That the Erie will

also report a decided improvement for that month is evi-

dent from our figures of the May grain movement at New
York, given in another article. The road had a greatly

increased trafiBc of the cereals, and this with the higher

rates on the same it is estimated will yield approximately

a gain in revenue over 1885 of $115,000, And how the

higher rates are operating generally in favor of heavier

earnings is apparent from figures in the same article show-

ing that the New York Central must have had larger

earnings from that traffic this year, notwithstanding

the extent of that class of traffic over its system was nearly

a million bushels less than last year.

It is natural that in the face of the favorable conditions

as regards crops, earnings, and general business, outlined

above, our stock market should show increasing strength

and activity, and even develop a feeling and tendency

very much akin to buoyancy, characteristics that have

distinguished the market the past weak. Both speculative

and investment transactions have greatly increased and the

demand is evidently widening; nearly every day also has wit-

nessed an extension of the speculation m some new speci-

alty or specialties. It was claimed at first that it was

exclusively a Chicago market, but though Chicago buying

may have given the original impulse to the movement the

scope has been so greatly enlarged that it were idle to

maintain that any clique or set of cliques was the

sole power back of the movement. Another thing

that indicates the character of the mirket

is that good news seems to exercise a stimulating

effect, while bad news apparently passes unnoticed. We
have had an excellent illustration of the latter in the

passenger rate war in the Northwest. The reports with

regard to that war yesterday were to the effect that there

was some prospect of a speedy termination of the strife,

but early in the week all the developments showed that the

fight was increasing in virulence, and yet at that time the

grangers were the strongest specialties on the list and

scoring the biggest rise. So, too, the passige by the

United States Senate of the Land Grant Forfeiture bill

in relation to the Northern Pacific had no effect on the

stocks of that road, which kept steadily advancing.

Latterly the most conspicuous features have been tcie

trunk-line securities, the Erids (bonds and stock) being

particularly prominent, on reports of heavy gains in earn-

ings. New York Central and L ike Shore were also stimu-

lated in the same way, it being rumored, in addition,

that the next quarterly dividend of the Central would be

at a higher rate than 1 per cent. Bonds continue

to be special favorites, and there are not many of

these that are not in active demand at higher figures.

Some of the more spesulative class of bonds particularly

are prominent in this way. Taere have been few special

circumstances to affect prices. It was reported that the

I'Big Four," or Cincinnati Indianapolis St. Louis & Chi

cago (the road so ably managed by President Ingalls),

had negotiated a million of its new fours, and the

stock of the road, which is held for investment,

rather than for speculation, rose to 94. A telegram

from the South stated that a syndicate was trying

to get control of the Central Railroad of Georgia,

and was offering par for the stock—an immense advance

on the recently ruling price. The Gulf Colorado &

Santa Fe passed definitely into the control of the Atohison

by the election of Atchison representatives to
_
the ^board
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of directors. Report also has it that (he Atchison and the

St. Louis & San Francisco are to be brought into even

closer union than now, and that they will jointly guarantee

Atlantic &, PaciQc bonds at a reduced rate of interest.

The market closed yesterday at some concession from the

best figures previously reached.

The following statement, made up from returns coU

lected by us, shows the week's receipts and shipments of

gold and currency by the New York banks.

Wtek mdint Jwie 18. 1886. Received by

W. r. Hanlii.

SMptwl by

N. r. Bon*».
Net Inl«r<or

Jlovtmml.

I1.9SO,OOC te«7.ooo Oaln.. K03.000

QqH
Total KOld and least tendera.. .. 11,280,000 lein.aoo Oaln.. 1893,000

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and

trom the interior. In addition to that movement the banks

have gained $1,500,000 through the operations of the Sub

Treasury, and lost $521,000 by exports of gold.

Adding these items to the above, we have the fol-

lowing, which should indicate the total gain to the New
York Clearing House banks of gold and currency for the

week covered by the bank statement to be issued to-day.
»

Week endinQ Junt 18. 1886. Into Banla. Out 0/ Banla. Set CAangc in

Bank Holdingt.

Baaki' Interior Movement, as abore
gab-Trwu. oper. and gold eiports.

.

11.220.000

8.100.000

1627.000

7,121.000

Oaln.. IS93.000

Oaln . 979.000

Total KOld and legal tendera .... 19.320,000 I7.718.000 Gahl. (1,572.000

The Bank of England gained £270,000 b'ollion during

the week. This represents £226,000 received from abroad

and £44,000 from the interior. The Bank of France lost

6,425,000 francs gold and 1,875,000 francs silver, and the

Bank of Germany since the last report gained 6,520,000

marks. The following indicates the amount of buUion in

the principal European banks this week and at the cor-

responding date last year.

Bank of England
Bank of France
Bank of Oermany. . ..

Total this week
Total prevluas week .

Junt 17, 1886.

OoM.

M
20.642.147
55.242.110

19,089.510

aUver.

15,129,168

16,928,460

94,874,097 62,057,928

94,683,384161,979,708

June 18, 1885.

(tahi.

28.039.712
15.707,387 43.259,407

13,845,400 16,339.600

87,592,499 59,599,007

86.675,589 60,056,021

Sitver.

The Assay Office paid $324,708 through the Sub-Treas-

Tiry during the week for domestic bullion, and the Assistant

Treasurer received the following from the Custom House.

i>u(te«.

OoruutiTig of—

Dot*.

Bold.
U.8.
ITotet.

Oold

OerHflc':

ailvtr Oer
ti/leate$.

Jnnell.
" 12
" 14
" 15
" 16
" 17.

8551,950 35
215,159 08
501,211 78
640,037 75
364,840 57
284,664 58

$4,000
1,500

3.000

2.000

3,0JO

5,000

$455,000
208,000
422.000
520,000
305,000

193,000

$25,000
7,000

12,000

33,000
11,000

12,000

$67,000
30.000

64,000
81,000

15,000

68,000

Total iS2^587,864 11 $18,500 $2,108,000 $100,000 $358,000

Inch

coin, c

ided in the a

liefly standar

bove payments were |5,500

d dollars.

in silver

BANKS, THEIR WEEKLY STATEMENT AUD
SATURDA Y SOLIDA Y.

It is perhaps worthy of mention, that whUe so many

self-constituted champions of labor think it popular to

abuse capital and capitalists on every occasion they can

find or m^ke^ the large majority of those who own, man-

age or control capital, appear animated by the most kindly

intent toward their employes. It is scarcely necessary

to multiply illustrations either of this fact or of its results,

for in the events of the day no condition is more conspicu-

ous. We have a marked instance in the Saturday after-

noon holiday movement. It was started and has pro"

grewed under no union orgaDi7.ation. The Knighta o

Labor had nothing whatever to do with it, and in the

nature of things it never could have lucceeded except

through the desire for its adoptioa by what is called th«

capitalist class. Opposition it has met with of course,

mainly however growing out of the difficulties of making

some kinds of business conform to such a regulation. Bat

its progress hu been steady and continued, gradually over-

coming all obstacles.

Attention is called to this movement and especially to

this phase of it, by the recent action of the New York

Clearing House banks. It seems that last week they

issued a circular signed by the sixty members of the asso-

ciation, suggesting that each bank send the following

notice to its depositors and dealers :
" In orJer to aid the

" employes of this bank to enjoy the benefits of an early

"closing on Saturday, dealers are respectfully requested, if

"convenient, to transact their business by 1 P. M. on that

" day." It will be remembered that durins; the session of

the New York Legislature, a bill was introduced " to com-

" pel," as some of the legislative orators and newspaper

correspondents kindly expressed it, the banlcs to join in

this holiday movement. A good deal of flowery zeal was

manifested by one or more of our law makers in earnest

efforts thus to help " elevate labor," " to give labor its

" rights," " to teach capital its duty," " to coerce the capi.

" talist," and "to set a limit to his oppressions." Bit as

it turned out, commercial objections or obstacles of an

imperative description were found to exist, prevent-

ing the contemplated legislation. So these pompously

expressed purposes failed and no act of any kind cover-

ing this subject was passed. Now our banks without

any outside pressure and of their own free will, take the

only action possible under the circumstances in further-

ance of the Saturday movement, and if their customers co-

operate with them in the same spirit, as we have no doubt

they will, it may become very effective, not only in

aiding bank employes to secure this privilege, but in

furthering the movement among other classes of labor as

well.

But all this is only incidental, and did not at all come

within our purpose and intent when we determined to write

respecting this matter. The thought which the circular of

the banks suggested to our mind, and which we desired to

give expression to, had entire reference to a change in the

day for making up the weekly bank statement. It seems

as if under the circumstances such a modification of exist-

ing arrangements would be very desirable, as it would not

only accord with the Saturday movement but would also

further it, while bringing the banks more in harmony with

the new business conditions a halt holiday on Saturday

enforces; besides we could thus make our weekly bank

statements conform in day of issue to similar statements

of leading European banks. This latter suggestion has

in it we think, peculiar force. Business relations between

Europe and America are becoming closer daily. The

telegraph and cable have absolutely annihilated distance.

New York, London and Paris have now become neighbor-

ing cities, so that financial movements and especially

financial stress in either, cannot fail to be felt in all the

others. Even in ordinary times, connections so close and

intimate, suggest like methods as far as practicable and

simultaneous information on all subjects; but in case of

crises or special disturbances in monetary arrangements, a

uniform day for bank statements might prove to be a

matter of considerable moment. At all events, whenever

these returns have any use or value at the various centres

of trade otner than the one at which they are issued, that

use and value is obviously increased if we could have them
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on the same day of the week for comparison and illus-

tration. This end cannot be absolutely reache'^, because

the Bank of England statement is now made up to the

close of Wednesday, and the Bank of France returns are

(lated Thursday; but by issuing our statement on Thurs.

day, and so covering Wednesday's business, we should

substantially meet the requirement.

This suggestion, however, finds its special importance

at the present time in the fact that the change we propose

in the method of our Clearing House banks, would further

the holiday movement and be in keeping with the change

it will effect in the business activity of Saturday. In say.

ing that, we intend no reference to the extra Saturday labor

of preparing the bank statement, for that, as is well known,

is trifling. We mean simply that the spirit of the half

holiday movement is, and the necessary final result of it

will be, to make that day to the business man almost a

dies non. If, therefore, there is any significance in the

week's figures; if they call for any particular attention; if

they suggest new dangers ahead which would incline a

prudent man to alter his plans, he has very limited oppor-

tunity for action until Monday. His clerks are supposed to

be oflE; the exchanges are expected to be closed; most

business men are already out of town;—in a word, the

whole commercial machinery is for the time being out of

gear and the bank statement has only served to put

him into a state of unrest, which he has no chance of

relieving.

Furthermore if the arrangement which this bank cir-

cular suggests is generally carried out and adopted by

their customers and dealers, banks will establish such

regulations with their clerks and the officers will fall into

such habits respecting their own movements during the

day, that it will not any longer be a day on which important

bank business could be transacted. If this is not the result

of the plan, it has no result, for it is its object most clearly.

It becomes, therefore, in every way a day wholly unsuit-

able for the publication of a bank statement. It will not do

to assume that these weekly figures are to be unimportant-

They are not infrequently very important and disturbing

and call for immediate action on the part of many indi-

viduals. Let us then in closing the week with a holiday

have one that all can thoroughly prepare for, not one that

may on some occasion be ushered in by a report of bank

figures tending to scatter to the four winds that full sense

ot relief and composure which otherwise might have been

felt.

TEE GRAIN MOVEMENT AND TRUNK LINE
EARNINGS.

Probably not for a long time past has there been as

much interest attaching to the grain movement at New
York—that is, the grain receipts—as at the present mo-

ment. There is a desire first of all to see what has been

the effect of the competition of the water route in taking

grain away from the railroads. May having been the first

month of such competition for the season. At this period

of the year the railroads of course always have to meet

that competition, but this year there is more than ordinary

anxiety as to the effects, because the railroads are at peace

and rates maintained, and because in contradistinction to

the policy pursued in most other years the trunk lines did

not make any reduction in the tariff on the opening of the

canal. Then there is also curiosity to know how each of

the different roads is faring. All these questions and

others are answered by the detailed statement of the

movement in May for six years past, which we give

further below.

As a preliminary, however, we may remark that the

total of the receipts in May (rail and water) was by "o

means small, that on the contrary it was quite large)

though the gain was almost exclusively in ihe amount
coming by canal. This bears oui our remark, in comment-
ing upon the falling off in April, that the decline was
probably in a large part owing to the holding back of

grain in anticipation of the opening of the water route.

We find that the receipts foot up 11,500,000 bushels thia

year, against only 8,200,000 bushels in May, 1885, 7,900,000

bushels in 1884, 9,600,000 bushels in 1883, the Eam«
amount in 1882, and 13,800,000 bushels in 1881. In other

words, the present receipts are the largest of any May
since 1881. It is to be noted, too, that it is not corn that

predominates, as was the case in the earlier months, but

wheat; 4,052,350 bushels of wheat were received here during

the month, (chiefly by canal) and 2,259,534 bushels of flour,

making 6,311,884 bushels together, out of total receipts

(all kinds of grain) of 11,560,044 bushels. Of corn, the

receipts were 2,702,938 bushels, of oats 1,832,412 bushels,

of barley 67,500 bushels, of rye 15,600 bustiels, of peai

67,900 bushels, of malt 464,004 bushels, and ni cornmeal

the equivalent of 97,806 bushels. We now give the

detailed statement reterred to above, showing how the

receipts this year were distributed between the different

roads and the canals, and how this distribution compares

with other recent years.

RECEIPTS OF GRAIN AT NEW YORK BT ROUTES DURIXG MAT.

Uav. isse. 1885. 1884. 1883. 18^2. 1881,

S.Y. Coot...bush. 1,430.6<J5 2,883,276 1,729,0^7 2,286,036 2.000,8(1 2,S«88,»M

per cent. 12-.17 28-69 2183 23-10 20-H2 17-29

Erie bush. 8,727,819 1,789,9.5 1,474,380 1,585.258 1,404.763 3,887,84*

Percent. 23-60 21-82 18-61 16-43 14-61 28'OS

PennsylT'a..bush. 484,481 1,210.878 703,994 948.820 I,03T,73i 1,976,448

Per cent. 419 14-76 8b8 984 11-32 14-a;

Del. L. &, W..bush. 704.245 244,196 167,446 594.031

Per cent. 809 2-98 2-12 6-16

West Shore. .bush. 665.941 906.016

Per cent. 4-«0 11-04

Various RRs.bush. 999,580 67,553 301,324 49,318 33.5ti6 48,6W
0-31Per cent. 8-1)5 0-82 3-80 0-51 034

Total BR. .bush. 6,912.671 6,571,914 4,376,181 5,463,403 4,S28,891 8,306,291

Per cent. 59-80 80-11 55-24 56-64 4709 59-88

RlverAcoastw.b 1. 149.873 258.904 190,079 408.991 291,;i87l

Percent. 1-29 S-16 2-40 4-22 303 5,564,078

Canal . bush 4,497,500 1,872,254 3.855,6aS 3,774,110 479,i,338
f

4012

Per cent. 88-91 16-78 42.16 SU-14 49-d8 J

Total all...bush. 11.5110,044 8,203,' '72 7,921,793 9.644,561 9,611,588 13,870,370

Note.— In the above table flour has beeu reilufad to gral i outbe basis
ofm "UshBls to a barrel, and audiatinction uiide in tin weischts ot tbe
different kinds ot bushels, all being added together on tlio sume basis.

Thus the canal delivered 4,497,500 bushels this year,

or nearly 39 per cent of the whole, against only 1,372,254

bushels or less than 17 par cent in the previous year,

when the roads were at war and taking business at almost

any figure. It is quite surprising, however, to observe

that notwithstanding the increased proportion of the

movement that came by canal (and which may be supposed

to represent in good part grain held back frona earlier

months for the very purpose of getting the benefit of the

lower charge by canal), the total amount that went by

rail was larger than in the previous year, larger than in

1884, and larger than in 1883 and 1882—in fact, the

largest of any year since 1881, the total so received by

rail having been 0,912,671 bushels in May of the present

year, 6,571,914 bushels in 1885, 4,376,181 bushels in

1884, 5,463,463 bushels in 1883, 4,526,891 bushels in

1882, and 8,306,291 bushels in 1881.

In this relatively large movement by rail, though it is

made up chiefly of corn, oats and flour, rather than of

wheat, there is much food for reflection. It shows us

that there is a certain amount of grain that goes by rail

in any event, whether the rates be high or low, and

which the roads might as w U carry at paying as at losing

figures. Still, as much spf dilation has been indulged in

as to whether it would not ! ave been better for the roads

to have reduced their tarifi on grain from Chicago east-

ward—say from 25 cents- per 100 lbs. to 20 ctntt—we
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may stop for a moment to consider that phase of the

question. Some grain is sure to go by canal, what-

ever the rail rates, and last year when, as already said,

the roads were taking business at any Ggure, the amount

was probably at its minimum. Ua this minimum of last

year the gain this year is about 3 million bushels. Il ia

not likely that a 20 cent rate would have been effective in

securing more than a small part of this three millions, bat

we will assume that it would have secured the whole of it.

In that case the movement over the roads would have

been 43 per cent greater than it has proved to be, but the

tuciZ on the original as well as the additional movement

would have been 20 per cent less, leaving the position of

the roads somewhat like this: By actual calculation the

11,560,014 bushels of grain received here during May
had an average weight of 50 lbs. per bushel. Taking

this as the average on the amount that came by rail, the

6,912,671 bushels transported over the roads had a weight

of about 346 million pounds, equal to 173,000 tons. At

25 cents per 100 lbs., a ton brings $5 for the distance

from Chicago to New York, and $2-50 (one-half) for the

distance from Buffalo to New York. At this latter

figure, the 173,000 tons yielded a revenue to the lines

east of Lake Erie of $432,000. At the 20 cent rate the

revenue would have been only $346,000, or $86,000

less, and this loss on the tonnage given would have toen

not only a loss in gross but a clear loss in net, since the

lower rate could have made no difference in the operating

cost. On the other hand, it is assumed that the 20 cent

rate would have increased the traffic over the roads threa

million bushels, weighing say 150,000,000 lbs., or 75,000

tons, and this additional tonnage would have increased

the ^ros« revenue of the Eastern trunk lines $150,000.

What the net revenue on the same would have been, if

anything, we have no means of knowing. Certainly the

amount could not have been above $75,000 at the farthest

limit, while the probability is that it would have been

close to zero. But $86,000 in net would have been sacri-

ficed on the tonnage which the roads actually got at the

25 cent rate. In other words, $86,000 would have been

thrown away to gain an additional business of $150,000

on which the chances of making a profit were at a

minimum. In the face of such figures the wisdom of the

policy pursued cannot be gainsaid.

Turning now to the percentages of the movement carried

by the difierent roads,we find some really surprising figures.

All the roads, with the exception of the Erie and the Lacka.

wanna, carried a smaller proportion of the movement than

a year ago, which in itself perhaps is pot wonderful, con-

sidering how small a percentage the canal had in 1885 ;
the

noteworthy feature, however, is the change in the relations

of the roads to each other. The Erie stands at the head

of them all, with a larger percentage than any other—in

fact, with a larger percentage than any three others

(including the Central) combined. It has 23-60 per cent,

while the New York Central has only 12-37 per cent, the

Pennsylvania only 419 per cent, the Lackawanna 6-09 per

cent, and the West Shore 4-90 per cent. In amount the

Erie carried 2,700,000 bushels, the Central 1,400,000

bushels, the Pennsylvania less than half a million bushels,

the Lackawanna 700,000 and the West Shore not quite

600,000 bushels. The New York Central and the Penn-

sylvania have suffered most. The Lackawanna, while

it is no longer so prominent as in the earlier months

of the year, yet is fortunate in having a decided

improvement, both in percentage and in amount,

over a year ago. Another feature is the large amount

assigned to the minor roads under the head of " various

"railroads." The amount is 999,580 bushels, while last

year it was only 67,553 bushels, and in most ordlnarj

years is not above 50,000 bushels. There can be no doubt

that the increase represents the amount that came over tb*

Lehigh Valley, making it evident that the opening of the

canal has not interfered with this road's oadeavors to get

a share of suoh through business, it having carried more

than any other road except the Erie and the New York
Central.

We know of course that it will be charged that the

gains by the Erie, the Lackawanna, ko., are due to irrega-

larities, but such an assumption may be entirety erroneooa.

The Lehigh Valley perhaps,we may assume, gets its businees

by making conC'-ssions to shippers, since it is new to the

traffic and does not belong to the pool. Beoaoae of the

latter circumstance, too, its action is not of any particular

importance, though the road would seem to t>e making a

record which will ultimately necessita'^ the taking of It

into the pool combination. But with the Erie the case is

difierent. It is a member of the pool, and presumably

ia faithfully observing pool rates and regulations. If

forbidden methods are practiced, they are continuously prac-

ticed, and it would seem an easy matter for the Commis-

sioner, having the power he has, to get convincing evidence

on the point. Besides, were not the Lackawanna's heavy

gains early in the year assigned to the same cause, and ia

there not something incongruous in the idea that the

Lackawanna had suddenly stopped its practice of the

ofiense, and the Erie as suddenly taken it up 7 We prefer

to think that the kinds of grain composing the movement

have much to do with the changes. Thus the Erie's deliv-

eries, as were and are the Lackawanna's, are made up

largely of corn and oats, the road having furnished over a

million of the 2,702,000 bushels receipts of corn, and over

800,000 bushels of the 1,832,000 bushels receipts of oats.

It requires no stretch of the imagination to suppose that

the Erie has been getting this corn and oats from one of

its Western connections in a field special to itself.

Bat whatever the explanation, it is satisfactory at least

to know that the higher rates this year have been such a

positive favoring factor of large magnitude that the

improvement on that score has sufficed to offset the loss

from a smaller movement in every case except one where

such a loss is shown in the table above. Here is a state-

ment exhibiting approximately the gross income to each

road on the tonnage carried by it. We have made the

figures up in the usual way, taking 50 lbs as the average

weight of the bushel in both years, and allowing 25 cents

as the rate per 100 lbs Chicago to New York this year,

and 12^ cents last year. The official schedule last year

was 20 cents, but such was the demoralizitioa prevailing

that not above 13 cents was quoted as the actual figure

for a good part of the time, while contracts at 12 cents

and below were of frequent occurrence.

APPROXIMATE KARSINOS FROM THBODOH GRAIV TOSSAOB.

New York Central.

Krie

PenoaTlvanla
Del. Lack. A West.

West Shore

Total.

May- January 1 U) May 31.

1884. 1886.

»
{lO.noo;

171,000

80.000

41,000

30,000

'

lnc.<trIHe.\ 1888.

t
7S.0OO

66,000

98.000

tl.OOO

38,000

371.000 2o«.aoo

(na 17,000

loo. 115,000,

Deo. 8,000

[no. 86.000

luc. 8.000

t
606,000

53»,000

839,000

83U,000

iM.ooo!

188*. \lnc.

o

r Dte.

« 1
606,000 Ino. 30,000

4lU.O0o|lnc. 1«9.000

804.0(10, Ueo. SU.OOO

141.00o|lno. 108,000

107.000 De«- 48,000

Ino. 168.000 1,9611,000 l,728.oOo!lna M0,000

The Pennsylvania is thus the only exception alluded to

above, of a road having a smaller revenue from its grain

traffic than in the same month of 1835, and the loss ia

but $8,000 ; all the others have gains, that of the L»ck-

awanna being $36,000. Even the Central has an increase

of $17,000. There could be no more striking evidence of

the effects of the higher rates this year than this gain of
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$17,000 on the Central, which had a tonnage nearly a

million bushels smaller than in 1885. The Erie having

lM>th a larger movement and better rates has a very heavy

increase indeed—$115,000. In addition it must have

derived some gain from the Lehigh Valley's increase,

which road uses the Bufialo end of the Erie. There have

been reports that the Erie income statement for May
would be exceptionally favorable, and judging from this

heavy gain on one single kind of traffic, the reports would

appear to be well founded. For the five months ended

with May there is a gain of about a quarter of a million

dollars on the roads as a whole, with the Pennsylvania

and West Shore showing a decrease and the others an

increase—that of the Lackawanna being nearly $200,000

and that of the Erie $129,000. In order to enable the

reader to see the actual grain movement, and its distribution,

in these five months, we have prepared the following table.

BKCEIPTS OF ORA.IN AT NEW YORK, BT KOUTES, JAN. 1 TO MAT SI.

Jan. I to May 81. 18S6. 188S.

N.y. Cent.. .bush. 11,829,892 18,«46,892

Percent. 28-1) 3808
Erie bush. 8,883,966 10,150,728

Per cent. 2219 22-53

PeniuylT'a. .bush. 3,089,845 7,435,711

Per cent. 9-83 16-51

Del.L.&W..bii8h. 5,587,053 3,422,656

Per cent. 1306 7-60

West Sbore..buah. 2,436,491 5,067,853

Per cent. 6-08 11-25

Various RR8.bu8h. 2,403,685 407,430

Per cent. 623 0-90

40-57

7,346,504

23-08

3,469,144

10-90

1,989,109

6-25

1883.

1.590.748

4-99

Total RR. .bush. 34,867,332 42,730,570

Percent. 87-08 04-85

RlTer&coastw.bn. 876,8661 948,282

Percent. 1-69 ' 2-10

Canal bush. 4,497,500' 1,372,254

Per cent. 11-23 305

27,308,948

85-79

1,168,656

3-67

3,358,533

10-54

Total all . . .bnsh . 40,041,898 45,049,086

16,738,380

40-18

ll,49i),3ie

27-80

5,255,105

12-81

2,360,812

5-87

329,772
0-79

36,183,395

86-85

1,084,172

405
3,791,710

9- 10

1882.

13,622,269 15,223,873

42-'i8 32-56

7,082,215

25-06

3,570,542

11-21

14,790,421

31-84

8,556,993
18-30

102

25,497,3-20

6007
099,4701

3-14
[

8349,064
I

18-79 ,1

31,833,137 41,658.277 31.845,854

654,758

1-40

39,228,042

83-90

7,525,481

18-10

16,751,523

In percentage, the Erie here makes the best showing

of the three original roads to New York, and yet even its

ratio, though only slightly below a year ago, is the

smallest for the six years given. The Central and Penn-

sylvania fall decidedly below all other years, the former

losing, compared with last year, over 7 per cent, and the

Pennsylvania almost 7 per cent. The Lackawanna has

Increased its proportion from 7-J to nearly 14 per cent,

and " Various R. Rs. " (representing Lehigh Valley) from

less than one per cent to nearly 6;^^ per cent.

BATES OF EXCHANCiE AT LONDON AND ON LONDON
AT LATEST DATES.

BZOBAHeE AT LONDON-June 3. MXOHANSM ON LONDON.

Onr- Time. BaU.
LcUett
DaU. Time. RaU.

Am8t<)rdaiu. 3moa. 123 «12-3>4 June 3 Short. 12-08
Ameterdau. Sight. 12 lifl 912-2H
Hamburg..

.

3 mos. iO-51 »20-55 June 3 Short. 20-43
Berlin *» 2051 O20-5S June 3 tt 20-43
Frankfort... .« 20-51 »20-55 June 3 tt 20-43
Vienna " 12-80 »12-85 Jane 3 tt 12-67
Trieste <i 12-80 312^5

25-38% »25^1J4Antwerp.. .
<( June 3 Short. 25-25

Bt. Petersb'g u 233992314 June 3 3mo8. 2312
Paris. Short. 25-23%a25-28% June 3 3 mos. 25-26ia
Paris 3 mos. •^5-35 a 25 -40
Ctonoa 25-45 «2o-50
Madrid ** 45'8»45:'4 June 3 3mo8. 46-50
Oadlz tt 45''ea45%
Uabon « 62Ui8(»5'i»is
Alexandria

.

•«

Oonstant'ple " 3 mos.
Bombay Dem'd 18. aigd. June 3 Tel. t'rs 18. 53, ed.
Oaloutta tt IB. 5l8d. June 3 18. 5J4'1

New York... .... June 3 80 days 4-87%
Hong Kong. .... June 3 4 mos. 38. 3d.

June 3 ** 4g. 6\i.

may again be verified in the result. It is clear that hardly
anythiog can be worse than the prolongation of existing un-
certainties. Until we know exactly how we stand and what
we have to encounter, it is impossible for confidence to return

sufficiently to permit any expansive movement in trade wor-
thy of the name. That there is some inherent steadiness in

business is evident from the symptoms of activity observed in

all departments, but most strongly defined in the woolen and
cotton districts. Iron and steel industries, unfortunately,

remain very depressed; in fact, were it not for the better

inquiry on American account, counteracting the loss in other

quarters, the position would be almost without a redeeming
feature.

Still, trade conditions just now are unquestionably better

than they were a year or even six months ago. The slight

variations which have taken place have all more or less pointed

to improvement; but although we have long been prepared

for a political crisis at home, and may be said to have calcu-

lated its probable effects, it apparently requires its actual

consummation before any decided or noteworty recovery can
be looked for. This affords a good illustration of the cautious

feeling abroad. In ordinary times, and with an average busi-

ness doing, the efifect of a general election would have been at

once gauged, and, every allowance being made, affairs would
have gone on as usual. The conducting of trade has, how-
ever, been more or less revolutionized of recent years. Foreign

competition, from being only a stimulus to fresh exertions, haa

become a sufficiently potent factor to threaten a permanent
loss of certain branches of our industries; and while handi-

capped by a higher scale of wages, we have been compelled to

sell at lower prices if we wished to retain any footing at all in

certain markets, and have had to reduce profits to the vanish-

ing point. Under the circumstances, the sooner the Irish

problem is in a fair way for permanent solution the better will

it be for the slowly reviving industries of the countries.

The ease in the money market has become yet more dis-

tinctly pronounced. The difficulty in finding employment for

balances is growing, and the discount establishments have in

consequence been compelled to further reduce their rates of

allowance J4 per cent, giving 1}4 per cent for deposits at call

and 1}4 per cent if with 7 or 14 days' notice of withdrawal.

The three months" Treasury bills just allotted were placed at a

discount rate fg per cent lower than those issued a month ago.

The prospect is certainly not very brilliant for the banks.

Notwithstanding some rather heavy parcels of gold taken for

South America, the stock in the Bank of England is increasing,

the receipts from the Continent and America being more than

sufficient to counteract the drain to other quarters. The Bank
of England rate of discount remains nominally 3 per cent, but

it is not an effective rate, transactions being carried through

for their customers at a lower figure, while in the open market

the quotation for three months' bills is only about J^ that of the

head establishment. The market just now is overburdened

with capital and apparently a similar state of affairs prevails

in the chief Continental centres, as well as in New York,

While such is the case, and there is very little demand, specu-

lative or otherwise, for money, it will be impossible to perma-

nently harden quotations, and we may therefore be prepared

for a quiet market. The Bank of England's weekly return is

void of any prominent feature. An expansion of the note cir-

culation has been only partially balanced by an increase in

bullion, the result being a loss of about £347,000 in reserve,

the proportion to liabilities being rather less than last week,

namely 36-73, against 37 '43 per cent. The reserve is now
£10,616,000 and the stock of bullion £19,766,000. Compared

with a year ago, these totals exhibit losses of £7,275,000 and

£7,306,000 respectively.

The rates for money have been as follows :

{

[From our o-wn oorreapondent.J

London, Saturday, June 5, 1886.

Political influences have increased the quietude in commer-
cial circles during the week. The prospect of facing the dis-

turbances and hindrances to business incidental to a general

election is considered very distasteful, and is an effectual check
to speculative operations. Possibly, however, the truth of

the old maxim that "anticipation is worse than realization"
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The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, the
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price of middling upland cotton and wheat, and the Banlceni'

Clearing House return, oomp ired vrith the three prevloua

years: «

CIroulatlon, txoludInK 7-dii7 and
other bllla

Public doposUs
Other dopoilta

GOTernruent seonrltles

Other socuritlea

ReserTO of notes and eotn

Coin and bullion

Resorre to llabllltlea

Bank rate

Consols
KiiKllsh wheat, averafte prtoe

Mtddllnff Upland cotton

No. 40mul« twist

ClearinR-Ilouse return

I8M. 1880.

£
24.000,080

s.au.si<s

M.IM0.948

14,^83.408

tl,Ul.S08

10.610.717

l».7e«,M7

8087 p. e.

I

3 p. c.

lOOKxd.
3!a. 8d.

4 ll-16d.

SHd.
18S.440.000

S4,»i»,M0

7,180,870

»<,08l,49«

18.348,004

}M.800,8M

17,801,800

27,078.048

MM P.O.

8 P.O.

OOKd.xd
34a. lid.

S U-iad.
«!4d.

117.446.000

1884.

X
88,878.706

8.IW1,I81

88,187,1.%

M,SOl,»in

8t,7:t7jy71

14,083,788

94,807,483

«ex P.O.

8MP.0.
lOOxd.
S7b. d.

8 1B-I6d.

9Md,
12a.OS3.000

1888.

W,l133..1lfi

«,70H.7FB

la.H»l.»9!1

88.487.70:1

10,94:1.1167

a0,S8ll,lll«l

86«<p.o.
4 P.O.

lOOMxd.
489. Bd.

O^d.
lOd.

107.088,000

The Bank rate of discount and open market rates at the

chief Ck)ntineatal cities now and for the previous throe we -fe s

have been as follows:
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Messrs. Pixley & Abell write aa folicws on the state of the

bullion market

:

Gold—Further wltUdrawuls of sovereisms from the Bank have taken
place to the value of £149,000, which bare been sent to South America;
but owing to the cc8«atioa of all deinaud for the CoutiDont, tlie niuount
taken out has been more than made up by the arrivals of bars and
coin, whioli, to tlie extent of £^nO,000. have been purchased by the
Bank. We have received £57,OiiO from .\ustralla, 460,000 from Egypt,
*I90,000 from New Yiirk. £:?0.000 from West Indies, *9,000 fronx
River Plato and £l3,n00 from Bombay; total, £359,000.

Silver, after I lie sudden riee of last week, fell rapidly, with decllnlne
Indian exchangi-s, and the withdrawal of orders for the Continent, till

to-day. after the specinl sale by the Indi.a Council yesterday, ll^^d. was
the best obtainable price. The Bank of Bombay has raised its rate of
discount to-day to 9 per cent, and the exelianges are sllxhtly Hrmer in
conseiiuenoe. The arriv.ils comprise £35,000 from West Indies, £BO.O00
from Uhili and £ JO.OOi) from New York ; total, £125.000. The P. * O
Steamers liave taken £9^,000 to the Ease.
Mexican dollars have been in good demand during the week, for the.

French Government and for the China banks; but in conseciuenoo of the
higher r.ates of exchanjte from Paris, the price h:i3 receded to ll^sd. per
oz.. which wo give as this day's quotation. The arrivals during the
week havebeeu unimportant. The F. & O. steamer has taken £17,000
to China and the Straits.

The quotations for bullion are reported as follows:

GOLD. SIIiVBB.
London Standard. Juiu 3. AfovS?. London .Standard. J^unt 3. Mail in.

a. d. a. d. d. d.

Bar gold. flne.. oi. 77 77 9 Barailver oi. 44« 48^
Bar gold, contain'g Bar allTer.oontaln-

SOdwta. allver.ox. 77 10 77 10 loc 5 ffra. gold..01, tSH 4SM
Bpftn* donbloona.oft. Cake allver ...oi. 4SM 49 1-18

8Ujn.donblooas.oi Mexican dola. . .ox. UH 44«

The Bank of England has received tenders for £1,691,-

000 Treasury bills, being £500,000 less than the sum maturing.

The allotments were : In bills at three months, £696,000, and

BIX months, £995,000. Tenders for bills at three months at

£99 128. lOd, will receive about 45 per cent, above in full, and for

bills at six months at £99 Is. 9d. and above in full. The
average rate for the three months' bills was £1 78. 7}^d., and

six months £1 15s. Id. per cent. A month ago the average

rate for the three months' bills was 3 per cent, and six months

£2 7s. 91^ p*r cent.

A City of Rome loan for £800,000, bearing 4 per cent interest

with an Italian Government guarantee, has been introduced

by Messrs. C. J. Hambro & Son, the issue price being 96)^ per

cent.

According to Stubbe' Weekly Gazette, the number of fail-

ures in England and Wales gazetted during the week ended

May 29 was 108 (an increase of 39), making the agg-egate

2,041, or 187 more than last year. The bills of sale registered

during the week were 223, being an increase of 44. To date

the total was 4,963, or an increase of 143.

A meeting has been held during the week of the Cincinnati

Washington & Baltimore Railway at the offices of the English

Association of American Bond and Share Holders (Limited)

and the following resolution was adopted :

"That, with the view of protecting by combination the

interest of the English holders of securities in the Cincinnati

WMhtngton A Baltimore Railway, (he bond aadihan hoUns
ihall • early m poosible Bead in ttwir leouritiM to the BofflWi
AMOoiatlon of American Bond and Share Holders (riimltcKl) to
be ragiatered In its name, receiving in ezuhange the oertifi*

oatea of the aaaooiatlon countersigned by the London and
Weatminater Bank (Limited) and thn Rngllsh Aaaociation of
American Bond and Share Holdent (Limited) be appointed aa
repreaentativea of the English holders of awmritiaa in the Cin-
cinnati Washington & Baltimore Rtiiway, and that the fol-

lowing gentlemen be elected a connnittee to act in co-opera-
tion with the nasooiation : Mr. Oeorge llopkinaon, Mr. Pat-
rick Buchan, L'eutenant-Colonel E. Birnett, Mr, Joaeph Prioa
(managing director of the English assoulation) with power to
add to their number."

The association have since notified holders that they are

now prepared to issue their certiHcatea against the deposit of

abares and bonds of the railway company, charging Sa. per

$1,000 bond for the certificates and 6<1 per share.

The May return of the Cleveland Iron Masters' Aaaooiation

ahows that the month's make of Cleveland iron waa 187,935

tons and of other kinds 73,124 tons, makinga total of 911,0M

tons, or 32,340 tons'more than in April. The total stocks at

the end of the month were 669,772 tons, an increase of 17,912

tons on the month, and the total shipments were 70,797 tons, or

8,087 tons more than in April. The number of furnaces

blowing is 95, of which 64 are making Cleveland pig iron.

A dull grain trade has prevailed. In addition to the fine

weather the wheat market has had to contend with heavy

importations of American flour, the result being that salea

have only been effected by allowing buyers to have some
further advantage. The weather is the most potent influence

for the moment, atfd it effectually overrides all inducementa

to steadiness derived from foreign sources. The telegraphic

reports from New York announcing a rally equal to fully Is.

per quarter in the value of wheat has passed here unnoticed,

and very little attention has teen given to the fact of a further

heavy falling off in the visible supply.

Millers appear to be satisfied that they have ample supplies

on hand to carry them well on to harvest with, of course, the

usual weekly importations. Consequently discussion as to

supply and demand has given place to the chances of a good,

bad or indifferent harvest, and aa for the present optimist

yiews are in the ascendant, the quietude in the trade is ex-

plained and no surprise is manifested at the fresh develc^ment

of weak symptoms. The importations of wheat into the United

Kingdom during the past week were less than usual and were

below last year's total, the actual arrivals being 907,356

against 1,643,071 cwts. Home deliveries, though in excess of

last year, were below the average for the past two or three

weeks. However, the demand was not sufficient to absorb the

quantities thrown on the market; hence the weakness alluded

to above. The weekly average price of home-grown wheat

has been creeping up of late. For the week ended May 1st it

was 3l8 lid. per qr., but for May 29th 32s. 5d. per qr. was

quoted, or a gain of Is. 4d. per qr. on the month. Still it is not

expected that the future returns will be so satisfactory. The

average for the season is 2s. 6d. per qr. lees than last year,

namely, 308. 7d. against 33s. Id. per qr.

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first

thirty-nine weeks of the season

:

Vlieat
Barley
Oata
Peas
Beans
Indian oom
Flour

1885-6. 1884-,'5. 1888-4. 188S-3.
.OWt. 34,795,388 38.909.1^3 38.765.719 48,749.689
,

8.600,005 13,350,137 l'.4.423.930 13,600,276
7,390,598 9,298.245 8.«00.923 10.926.268

. . 1.506,296 1,455,169 1,345,494 1,663.484
2,313.917 2.489.08S 1,^25.938 2,014.449

21,920,811 19.327.564 19.803,368 15.43S,124
10,S94,U51 13,167.935 11,431.70* 13,182,335

Supplies available for consumption in thirty-nine weeka
(exclusive of stocks on Septeml>er 1)

:

1835-86. 1884 85. 1883-84.

Importa of wheat. owt.34.795.5*8 38.909.183 33.765,719
Imports of flour 10,391,054 13.167.985 11.434,709
Sales of home-Krown.. 34,710.639 33.982,467 33.778,819

1882-83.
48.749.689
13.182.385
33.735,800

Total 79,900.281 86.059,635 83,979.247 97,667.874

The following statement shows the extent of the sales of

home-grown wheal, barley and oats in the principal marketa

of England and Wales during the first thirty-nine weeks of

the season, together with the average prices realized, com-

pared with the previous season :

Wlieat, qr*.
Barley
Oata

1885-86.

Stitet.

2,419.914
2.816.433
348.835

Afge
PrUse

18S4-SS.

JMM. JX
I. d. : d
30 7 2,369.148 33 1

2< 10 2,84'>.4'<131 3
19 ll 3X2.734^04

1883-84.

HOU,. JX

J.048,795
SSil.eSl :



746 THE CHRONICLE. rvoL. xm.

Converting quarters of wheat into cwts., the totals for the

whole kingdom are estimated as follows:

1885-86. 1884-85. 1883-81.
Wheat owt. 34,^10,639 33,9:!2.167 33,778,819

The following shows the quantities of wheat, flour and

maize on passage to the United Kingdom,
At pretent. Last week. Last year. 1884.

Wheat qrs. 2,045,000 l,96-i,000 2.7.'i'>,COO 1,8SO,000
Flour.equaltoqrs 227.000 227,000 26S.000 215,000
Maize qrs. 340,000 261,000 360.000 314,000

Ensllsb Financial ITIarltets— Per Cable.

The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending June 18:

London.

Silver, per oz d
ConBole tormoney.. ...

Console for account

—

Fr'oli rentes (InParls) fr

U. 8. 4JsB0f 1891
U. B. 48 of 1907
Canadian Pacific
Chlo. Mil. <fe 8t. Panl....
£rle, oommou stock....
minds Central
Pennsvlvanla
Fblladelpl}la& Reading
Wew York Central

Sat. 3fon.

44^8
10013
lOOisJa
8315
113%
127S8
67M
94''8

2918
140%
54^
12%

ICO la

a

Tue*.

44^8
1011,6
10118
83-40
1133s
12733
67 »8

94=8
211%
141%
54ifl
1238

106 41

Wed. Thurt.

4478 4478
1011,6 lOl'iB
lOUift mile
S2-70 82-621S
113% 11338
12738 12738
67 67 !«
95I4 96 14

29ie 2914
142 U2
54 14 5438
12i« 13

106=8 108%*

44°8
1011,6
loni,
82021a
llS^s
127%
681a
9(1%
291a

142I4
54 la

13
|109M

C^omtnetctaland I^tscellaacatts J|.curs

National B.vnk3.—The following national banks have lately

been organized

:

3,516-Tlic Union National Bank of Omaha, Neb. Capital, $100,000.
William W. Marsh. President; Joliu W. Rodrfer, Chsliier.

3,517—TLe Ciimmeriial National Bank of Houston, Tex. Capital,
ifSOO.OoO. No Pffsidcnt. R. A. Giraurt, Casbier.

3,518—The First National Bank of Pomona, C il. Capital, $50,000. C.
Seaver, Picsident; Stoddard Jess, Cashier

3,519—The iirst Natioial Bank of Leetonia. Ohio. Capital, $SO,O00.
\Vm. Schmick, President; Washington G. Heudilcks, Cashier.

Imports and Exports fob thb Week.—The imports of iwst

week, compared with those of the preceding week, show an
increase in both dry goods and genera] merchandise.
The total imports were $7,918,435, against $6,433,149 the pre-

ceding week and $8,724,785 two weeks previous. The exporis
for the week ended June 15 amounted to $7,078,345, against
15,941,684 last week and |6, 134,666 two weeKs previous. The
following are the imports at New York for the week ending
(for dry goods) June iO, and for the week ending (for general
merchandise) June 11; also totals since the beginning of the
first week in January:

FOBBIOH IMPOBTS AT NIIW TOBK.

For Week.

Dry Goods
Oeu'lmer'dise.

Total
Since Jan. 1.

Dry Goods
Geu'l mer'dlse.

Total 23 weeks.

1883.

$1,409,610
9.020.669

$10,430,279

$54,632,967
148.223.067

$202,856,034

1884.

$1,697,?80
6,326,143

$8,023,423

$52,488,051
146,681,168

«199,169,219

1885.

$1,197,676
5.«0i.ll6

$7,002,822

$43,376,101
Ii3.6.=i5,255

t.167,031,356

1886

$1,728,031
6.190,394

$7,918,425

$52,281,012
141,104,163

*193,335,175

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 15, 1886, and from January 1, 1886, to date

,

BXPOKT8 FBOM HEW TORK FOB THH WKUH .

1883. 1884. 1885 1866

For the week...
Prev. reported..

$7,153,823
149,795,288

$8,389,200
1 25,401 ,0o7

<f6,01'i,368

140,487,9 4
$7,078,315
125,744,410

Total 23 weeks. $156,949,111 $131,790,267 *146,.') 28.282 $132,822,755

The following table shows the exports and imports of specie
at the port of New York for the week ending June 13, and
since Jan. 1, 1886, and for the corresponding periods in

1885 and 1884:
aXfoKTX JkJTI> IKPORTS OF SFBOIB AT SBW YOBK.

(tola.
Exporlt. Importt.

Week. Since Jan.l. Week. Since Jan.l.

Qreat Britain
France

$3,400

394,333

li',48'6
11,550

(110.946,076
11,565.5u:

899,789
6,732,186

53i'.696
406,318

9

i'.sde

6,433

193.687
1,127,313
717.092
491.961
18 360

Germany
West Indies
Blexlco...
Bonth America
Ail other oountries. .

.

173,56.5
6,>87

Tetal 1886
Total 1886
Total 1884

$421,353
89,696
69,240

«30,031,560
6,lw:9.816

37,617,329

$10,289
17.623
8,052

$2,728,565
5,342 040
3,867,702

Silver.
GreatBrltalu
France

$213,533

i',800

3,094
182

$4,878,097
185,777
28.250
88.403

6i",766
58.628

9

i'.786
4.5,381
1,611

•

German^.... . 4.J

West Indies 4'i3 722
Mexico 98,433

2l0,38sl
3,168

Bonth AmeHca
AU other eotmtries. ..

Total 1886
Total 1885
Total 1884

$218,609
342.432
251,226

$5,300,921
7..501.6I6
6 347,524

$51,772
34.299
62.678

$765,759
803.269

1,837,974

Of the above imports for the week in 1886. f6,110 were
American gold coin and |3,358 American silver coin. Of the
exports during the same time $33,030 were American gold
coin and $1,800 iftnerican nickel coin.

FoBKiON Trade of New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. The first statement coven
the total imports of merchandise.

IMPORTS INTO NEW TORK.

Month.

January....

February .

.

March
April

May

Total.

1888.

Dry
Oooda.

$
9,410,104

12.070.425

12.818,725

8.56I1..33II

7.689.337

50,552,9S1

General

Merchant
dUt.

i t
88,389.735' 32,799.899

2B.621,318| 38.891,741

26,SM.461

28,81.'i.889

24.775,853

12H.764.5B4

39.181,183

37.179.719

32,484.990

180..^17.535

1885.

Dm
Goods.

10.808.800

10.214.498

10.885.8811

6.2'f2.»S4

6,245,2 io

Merchan-
I

dl«e.

( t
17,848,208 88.457,008

H.8Sl).823 88,845.a»9

25,281,019! 35,618,738

25,»9rt,197j 32,259,481

2i,«5H.830| 23.101.855

42.917,1HB Il0,'t93,19;l 15<,310,398

EXPORTS FROM NEW TORK. CUSTOMS RECEIPTS.

Total Merchandise. At New York.

Mantk.
1886.

JlontH.
1885. 1888. 1885.

January
February

$
23,723,818

22,314.321

23.201,084

24,598,455

26,283,131

»
82.718.154 January..

23,715,450 February
28.137 314 Marcb

«

10,925.448

11,799.732

12.501 >.233

10,434.188

9.OJ1.8O0

54,8il,3B9

(

10,2933M
10.456,9M
11 2T7013

April 28.987,843 April

28,341.988 May
9,977,758

May 9,520,647

Total 12^,103,1)07 137,«80,747 Total 51,531,288

United States sub-Treasury.—The followmg table shows
the receipts dnd payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :

Date. Reeeiptt. Payments.
BnJanre^.

Coin. Coin Cirl'g. Ourreney,

June 12
•• 14
" 15
" 18
" 17
" 18

832.232
1.9111,314
1,387,668
1,457.365
1,104.782
1,652,611

1.3^2 633 129.198,734
1.617.219:129 lri»,334
1.4*8.166 129.086,Ot.0
1.192,086
1,615,672
1,383,373

Total ' 8,S51,lcl2 8.639.149

129.121.99
129,121,936
129,069.4 75

61.477.2101
61,5 6,7.'i0

61,724.310
62.060,780
62,1-'8.130
62,384,020

13.745,989
13,945,970
13,8.0,2£6
13,713,108
13.134,919
13,200,726

—The first mortgage 5 per cent 50-year bonds of the Chicago
& Indiana Coal Uiilway Company to a limited amount are
offered for sale by Messrs. John H. Davis & Co., 17 WhU Street.

These bonds are issued upon road in full operation, whose
manaijement is in the hands of some of tiie most successful

railroad men in the country. About three-fourths of the
entire issue of bonds has been taken by the stockholders of the
company.
—Investors are requested to notice the advertisement of

Messrs. Braiistreet & Curtis in the Chronicle of this week.
This firm, although just organized, is composed of well-known
and experienced members, Mr. A. G. Bradstrert beina; an old

railroad manager, while Mr. Curtis has been the active West-
ern representative of Mr. A. T. Post, of this city.

—Attention is called to the notice of Mr. A. Dutenhofer, in

which the holders of the Chicago Division of the Wabash St.

Louis & Pacific 5 per cent first mortgage bonds who are op-

posed to acceptinit the proposals of tlie pun-has ng Ciimmittee

are invited to send tneir address with amount of bond held by
them.

Aaction Sales.—The following were sold at auction this

week by Messrs Adrian H, MuUer & Son, 13 Pine Street

:

Sharei.
87 Brooklyn BanR.... 129
3ft N».-8iiu .Mai. lik, U'kl5rn..204
30 Corn E.fchauge Bank 191
eoSeveiiiU WaiO Nat. bk. .10714
49 Nat Bk. ct tile Keiiubllc.12.')

55 Phenix Nat. Bank 106%
31 1-ong lelaii , Ills. Co 90
68 KiilcucrliocUir 1. eCo.99i2-]00
50 MaiilKOfi Sijuare Bank. ..100
10 Brooklyn AralemyofMu-

stc.with admls'ii tieket .115
40 Batik Mf tUe State of N.Y.132

40(1 N. Y. Loan & Imp. Co 44 ij

10 Cumberlaud Coal & Iron
Co , all iihsessints. pd $11 lot

Bonds.
$19,000 South Carolina 6s,
nim-fundaiiie 6H

$J.000 Metropolitan Gas Co.
I8t6s, due 1 '01 U6<feilit

$1,000 Lduk Island Ciiy 68
Revenue, due 1890 ...102><i

$500 Lona Lsla ulCltj 68 Rev-
enue duel»S!i loo's

$24,000 N. Y. City7!(, Consul.
Imp Stick, due 1H9-.J.. liaseisint

$330,000 Cliioafto & Atlantic
R'y Co. 2d ts. Kold, due
1923—1884 coupons at-

tached 2

gauHittfl VLXnX ^laanclal.

United States Government and other desirable

SECURITIES
FOB

IBfVESTORS.
AU stocks and bonds listed on the New York Stock Exchange bought

and sold on commis.^ion for cash.
, , .. , .^

Deposit accounts rHoelved and Interest allowed on monthly balanOOl

subject to draft at alxht.

HARVEY FISK & SONS,
28 Nassau Stkket, New YohKj
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DITIDBNDB.
Tba foUftirliiK rttTlilnnrt* lutvo raoeotly h«aa •naoiinofwl:

Mam* of Oompant).

HulIroMda.
Boston A 1,'iKi'il

PoKton Ki vrro KxhcIi A Lynn...
Cliosliiro i>rff
CImii. Iiirt. 81. I.. A Ulilc

N. Y Lack. & W.Bt. (qimr.)
Nurtbern (.'cfni

Bank*.
Hanover N»i .i

nucellaneona.
Ain<^»ican Hell !'• oi'Ihtiu^ .,

MoxU'iiii Tpl. A T. I. iiiiiinn

Ptr
Cent.

3

«2 SO
2

4

3>s

$1

When
PayabU.

July
July
.Inly
July
July
July 16

July 1

July ] 5
July 1

{Day inetuHtt.)

Juno 13 to Juno 20

June 2S to

June 16 to
July 1 to

June 19 to June 30

July 1 to Julv 12
Ju' p 22 to

\V.\I,I, HTKKKT, FICIUAV, Juno IS. t!SM(-3 P. l»l.

The Monoy Murkct and Finnncial Situation.—The
principal feature of the past week lins been the remHrknbly
strong tone iintl advance in prires at the Stock Exchange.
Tliere lias l)cen for some weeks past an iucreasinp; demand for

first-class mortj.'sge bonds at ri.sing prices, and this lias

gradually pushed up the prices of second-rate bonds, uniil
now it is scarcely possible to find anything paying 5@6 per
cent interest, and not actually in default, which can be bought
at par. This difficulty of getting satisfactory invest-

ments naturally tends to stimulate speculation whenever
the market is in a condition to invite operations
by outsiders—that is, when the prospect ahead for

railroad stocks seems fairly good, and the market is free from
unsettling inlluences in the immediate present. Just now these
elements are present, for the rates of interest derived from
choice investment bonds were never lower, and the outlook for
railroad property is remarkably free from clouds on the horizon
which threaten to amount to much, as against the good crop
prospects, the settlement of the principal railroad wars, and
the adjustment of the recent labor troubles.

The low prices of grain may interfere somewhat with the
rates of transportation on Western railroads, but on the other
hand, the export movement is stimulated, and when present
stocks have been somewhat reduced, a moderate advance in

prices may be established. The experience of the past year has
been valuable, and it is to be hoped that no speculative hold-
ing of grain for higher prices will again clog the wheels of
commerce and cutoff our exports; but there is a golden medium
in trade as in other things, and it would be very remarkable if

an entire crop of wheat should be marketed on the basis of 73
cents in Chicago.
The open market rates for call loans during the week on

stock and bond collaterals have ranged at 1@6 per cent, and
to-day at l@2i per cent. Prime commercial paper is quoted
at 3i@4i per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £370,000, and the percentage of reserve to

liabilities was 39 15-16, against SOJ^ last week; the discount
rate was unchanged at 2^ per cent. The Bank of France lost

6,425,000 francs in gold and 1,87.5,000 francs in silver.

The New York Clearing House banks, in their statement of

June 12, showed an increase in surplus reserve of $2,5H5,000,

the total surplus being $14,(552,975, against $12,007,975 the
previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

Loans and dla.

Specie
CirotUation...
Net deposits..
Legal lienderg.

Legal re8erv(<
Beeerve held.

Borplns

188fi.
June 12.

$343,609.1(10
6(1,3

1
-2,601 p

7,-37,1011
367.5^3,300
10.0.il,20o

*91.R«ii.82.T
106,313,800

*14,652,«7n

Differ'nceifr'n
Previout Week.]

1885.
June 13.

Inc.
Dec. G26,400
tao. 14,900
[uo. 3,139.600
Inc. 4,296,300

*'S^.lC>0 «:29K,t<37.300
115.183,200
10,137.1.00

367.5!i5.50O
38.695.600

tno . S784.900
Inc. 3,369,900

891.898.875
163.878,800

Inc.*2.5'S."i,000 *6 1,979,92.5

1884.
June 14.

$295,883,200
48,««7.400
U.311,iro

281,11 i,600
2-i,5-.7,000

$70,277,900
77,264.100

$6,91^6.500

Exclianjfe.—The sterling exchange market has been dull all

the week, the inquiry being very limited. Rates are firmly
upheld, however, the supply of commercial bills being email,
though there is no change in quotations. A small amount of
gold (1521,000) has been shipped to Europe, including $254,-
000 to go tomorrow.
To-day the rules on actual business were as follows, viz. :

Bankers' 60 days' steriing, 4 87i@4 87i; demand, 4 89^744 HOJ.
Cables, 4 89i@4 89J Commercial bills were 4 834® 4 86.

Continental oilis were: Francs, 5 17i@5 18| and 5 15|@5 16i;
reichmarks, «5|@95i and 95i@95J; guilders, 40i@40f and

40i@40|.
The following were the rates of domestic exchange on New

York at thf under-mentioned cities to-day: Savannah, buving
1-16 premium, .-ielling 1-16@3-16 premium; Charleston, t>uvina
3-16 premium, selling 3-16(di premium : Boston, 12i@25
premium; New Orieanw, commercial, 75 pnmium, hunk,

$1 50 premium: St. Liuui*, 100 premium; Chicago, 25 premium.
Xtw Fat(.« of loading btutKers are as follows :

Junt IH.

Prinint>»nknrii'<i(erllnK bllUoa l/Oatfan.
Prhiir<t<Miiiiinr(<li*l

, , ,

D'Hiii firi.rv MiMiiinnrnlal
Pi«rl"

A"i"' Men)
fr»'i>' "nen fMilatimarks).......

JMy Drngt.

4 to4 88
4 8Aiii4 811^
4 80 •« •<«>4

l-i«*ft 17i« A l)',t,»5 ICI*

Coins.—The following are quotation* is gold for *an<ni*ooiju

:

SoverelKna. .•4 86
. 3 80

K<iii<limark«. 4 74
X Uullilnrn 8 06

N-kiH>leniin

.

X X 1

Mi>an'bl)oul)lnciDii.l5 S."*

Moi. I>oubloou8.

, . - 9? • - H8

T - 77 3 I %||
.. - 70>«» - Tf"
.. 4 »o » ttm

••4 90
« 8 90
• 4 80

4 00
SIS 05

IIV 55 915 65
P\n»>culil liarii nttr»>4nreDi
Fli|.<iillvrr l>ttrii .. — 91 9 99
DliuxoA >« itlnin*. - iini«« pir.

United States Bond^.—Tlio market for Ooremnient booda
has been only moderately active, and prices soracwbnt fluctuat-
ing, being strong latterly and quoted to-day a trifle higher
than lust Friday.
The closing prices at the N. T. Board hare been as followi :

•Uver >4aand <m. - •«%•
Five franon — 9? « - ng
Kaxtaan dollar*.. ~. ^^
Do uiironiinere'l. —
Penivlnn imlii..

Enxllnh iillrer

.

D. 8. trade dollar* 78 • Kt
a. S.tllverdollari-- »»>«» 100

Inlerett
Periotl*.

4««8. 1B91
4>a«, 1891
4fi, 1907
4«. 1907
8», option U. 8.
6e. our'cy, '95..

68, cutVy. '96..

6e, cur'cy, '97 .

,

68, lur'ey, '98..

68. our'cy, '99..

..ng. Q.-Mar.
Cunp U -.Mar.
..reit- CI. -Jan.
.coup. C5 -Jan.
. re)f Q.-Feh.
. . reir. J.
..rOK.J.
..rig. J.
..re^.J.
..rett. J.

June
12.

June
14.

June
IS.

June
Id.

iii>4 iii^^'iim 111^
111^: 1II%*I11>8 'lll^t

I

4 J
A J,|

A J
A J.
A J,l

101
125

12\ IM25
'126 I 126
100% '101
I2.b 1*125
127»r|M2T»«
•13l.'s *13!m-
1320»,*132V' 1

135 |*135 I-13.5 |-135'4

•124''b •|24''9

128 i'125''»lom
12-^

Junf
17.

niv
I2.^V^
I2e>«
lol

I

125>«
12- ''8

13<i-\

i:.2''8

135 ««|

June
19,

'iiHS

[128H
M26>«
•101 »»
•125 >t
M28'«

•1831a
•186H

* Tills Is tlie prioa bid at tlie momlnc board : no eale wan made.

State and Railroad Bonds.—State bonds have been quite
active all the week, the sales embracing $137,000 Louisiana
consoUs at 77}-79}; $75,000 Virginia 6s deferred trust receipt*
at 9-f; $55,000 Tennessee settlement 3s at 72^}; $10,000 do.
6s at 106f; $10,000 do. 69 old at 60; $5,000 do. compromise
at 70; $4,000 North Carolina Os, 1919, at llO-J; $1,000 do.
consol. 4s at 95i; $23,000 do. special tax bonds at 10; $25,000
Georgia 7s gold at 111 J; $5,000 Alabama CUss A at 105, sel-

ler 15.

Railroad bonds continue to be a prominent feature in the
transactions of the Stock Exchange, and the past week they
have been very active and strong. There is active buying for
many of the investment classes, which are held at very high
prices, and in addition to this the lower-priced issues are
being largely aborbed and several have lately risen rapidly in
price.

The closing prices and range of a few leading bonds are annexed

:

Kame of Bond.

N. Y. L. E.A We«t.—
2rt consol. 68, ex. June, '36, cp
Funded coup. 58

West Shore, KUar. 48
East Tenu. Va. * Ga. 5s.tr. rets.

Do di> luc tru.st receipts
Texas & Paciflc inc. A M. gr. ».

N. Y. (li. 4 St. L , Istiis.tr. rcc.
Mo Kans. & Texas, gen. Ha.

Do do iTBu. 58.
Oreeon Imp. Co 1st Oa
8t. Joseph A (id. tslauil, ino
St. L.<)uiH A .^^ati F.. >ren. f>e. .

Otoiing.

J'ne llJunelS

94!li ai's
9l>4
IO414 104 Ss

1

»2 P5'ii
22H 235e

•3-il3 41
951* 1 97 1

93 9618
79i« 8P4
86% i<3

70 *70-'a
10-38 110

Range linee Jan. 1, "SO.

Lo¥)eeL

76''8 Jan.
77«4 Feb.
101 14 .Ian.

ii<H Jan.
17=8 Mar.
34 .May
84 May
87=8 May

84 J'ue
55>4 Jan.
9.<<4 Jan.

Higheet,

f>f>H June
98'4 Mar.
104 '» June
95 li June
2.5 June
42 Feb.
99 Jan.
' 6% June
83 Feb.
99 Mar.
74 June
110>s June

" Bid J 11 lie ; uo sale.

Railroad and Miscellaneons Stocks.—The strength of the
market continues, and this week prices made further and
important gain.s, the improvement being very general and the
fee'ing in financial circles good. There are evidences that the
improvement in prites is helped by a bull movement among
speculators, though prices have advanced on the generally fine

prospect of the crops, increasing earnings, &c., &c. The
grangers have been conspicuously strong, notwithstanding that
passenger rates are still being cut by several of the Western
trunk lines, the belief being that this will have no serious
effect, and that the managers are interested in having peace
made at no distant i)eriod.

Among the granger stocks, the Omahas, and especially the
preferred, have been very strong and active, though North-
west, and, to a lesser degree, St. Paul, have also materially
improved. The buying of these stocks is very active, and bull

points continue to be put out by Chicago speculators, who
predict still higher prices.

There is little to be said of special features to the market;
nearly all stocks have shared in the advance, and the specula-
tive developments have not been important. In fact, there
has been little news to influence prices, and this absence of
adverse features has facilitated the marking up of prices.

Consolidated Gas has, as usual, been the weak feature of the
market, and alx>ut the only one. In addition to the improve-
ment in all the leading stocks, many usually obscure stocks
have made a start in the upward direction.

To-day, Friday, the strength of the market was fully main-
tained in the morning, and prices were generally st the highest
of the week, selling off a fraction in the last hour under aalcs to
realize.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JUNE 1§, AND SINCE JAN. 1, 1888.

STOCKS.
HIGHEST AOTJ LOWEST PRICES.

Saturday, Monday, Tuesday, Wednesday,! Thursday,
June 12. June 14. June 15. June 16. June 17.

Active RR. Stock*.
Canadian Paclflo
Canada Southern
Central of New Jersey
Central Pacitto
Chesapeake dcOhlo

Do Ist pref . .

.

Do 2dpre{
Chicago <b Alton
Chicago Burlington & Qulncy
Chicago Milwaukee & St. Paul.

Do pref.
Chlcaeo A Northwestern

Do pref.
ChicagoBook Island &, Paolllc.

Chicago St. Louis <fe Pittsburg.
Do pref.

Chicago St. Paul Minn. & Om.
Do pref.

]

Cleveland Col.Cin.& Indianap.
Columbus Hocking Val. &Tol.
Delaware Jjackawanna& West
DenrerA RloG., assessm't pd
East Tennessee Va. & Ga

Do pref.
Evansville & Terre Haute
Fort Worth & Denver City
Green Bay Winona & 8t. Paul.
Houston & Texas Central
Illinois Central
Indiana Bloomingt'n& West'n
Lake Erie & Western
Lake Shore & Mioh. Southern.
Long Island
Louisville* Nashville
Louis. New Alb. &. Chicago. ..

Manhattan Elevated, consol..
Memphis & Charleston
Michigan Central
Mil. Lake Shore & West

Do pref.
Minneapolis & St. Ix>ul8

Do pref.
Missouri Kansas & Texas
Missouri Paclflo
Mobile & Ohio
Nashv.Chattauooga&St. Louis
Kew York C'eutral & Hudson.
New York Chic. & St. Louis. .

.

Do pref.
Kew York Lake Erie & West'n.

Do pref.
Kew York & New England
Kew York Ontario cfe Western.
Kew York Susq. & Western. .

Do pref.
Korfoik & Western

Do pref
Korthem Pacific

Do i>ref
Ohio Central
Ohio & Missinsippi
Ohio Southern
Oregon <& 'fraus-Contineutal.

.

Peoria Decatur Evansville
Philadelphia <& Reading
Bichmoud & Danville
Klchm'd & West P'utTerminal
Boohester & Pittsimrg.
Rome Wateitown & Ogdensb'g
Bt.Louls&San Francisco

Do pref
Do Ist pref

Bt. Paul & Duluth
Do pref

Bt. Paul Minneap- & Manitoba.
Southern Pa citlc Co
Texas & PaciUo
Union Paolflc
Wab. St.L &P.,P.Com.rcpts.

Do pref
RIlaceHaneous Stocks.

Colorado Coal&lion
Consolidated Gas Co
Delaware & Hudson Canal...
Oregon Improvement Co
Oregon Railway & Nav. Co. ..

PaoBlcMaU
Pullman Palace Car Co
Western Union Telegrajih

Express Stocks.
Adams
American
United States
Wells, Fargo & Co

Inactive Stocks.
Amerlcau District Telegraph.
Atchison Topeka & Santa Fe.
Atlantic* Paclflc
Bankers' & Merchants' Tel...
Boston & N.Y. Air-Line, pref.
Central Iowa
Clncin. Ind. St. Louis & Chic.
Cincinnati Wash. * Baltim'ie

Do pref.
Illinois Cent , leased line stock
Manhattan Beach Co
Morris & Essex
New York Jjack. &. Western.

.

Oregon Short Line...,
Pittsburg Ft. W. & Chicago. .

.

Quicksilver Mining Co
Do pref...

Richmond & Alleg., receipts.

.

Bt. Louis Alton dcTerre Haute.
Do pref

Cameron Coal
Maryland Coal Co
New Central Coal
Tennessee Coal & Iron

65 Ji 65 'a
4313 4312
5313 54%
41 41
*8 9
16% 17
11 11>«

92 ij 93
122 122
111% 1121s
14178 14178
12478 124^8
•lOk....

47 47 lo
llOisllOs;
54 545
32% 333
130% 131

•=9 1
*2 3
84% 85

•11
*30
139
2358
124
8358
97
38 Ja

42%
129%

Ills
35
139
23^8
I214
84
97%
38%
43 "s
129

73
6S78
94
21%
47
28
log's
•121,!

ioiifl

71s
19
28I4
621-1

40

7
2139

73
68 's
94
21%
47
28%
110
14
49
104%

71s
19
281s
621s
40%
19
7

2138

34 3414
27% 27 14
58 58=8
% %

22 22

32% 321s
22^8 22^8
24 241s

28% 29
*4is 51s

211s
46
109
601s
112
1151s
3912
lO'e
5314
15
•24

211s
46 14

109
62

1151s
39%
III4
53=8
15
25%

23% 24
77% 7914
9818 98%

651a 651s
4358 44
5418 5558
4114 41=8
*8i4 9
17 17
^lOis 12

134 14
9214
121%
Ill's
142
12478
•11

46%
IIOI4
54
32

I3OI3

134%
93 14
121%
11258
142
125
12I2
30
48

IIII4
5458
331s
130%

278 276

1158
*30
140
24

115e
35
140
24%

831s
97%
3858
43
12878

84%
97%
381s
43

1291s

65
431s
5458
4116
*8i8
*16%
•lOifi

65 14
4378
55%
411s
91s
18
121s

134%
92%
122
11178
141%
125
*11
29%
47%
110%
54
3178
129%

1351s
931s

1221s
113
141%
125
13
29%
4SI4

IIII4
51%:
32i£i

130%

'8 1
3 ' 3

85i« 86

111, 11J4
*30 35
139 139
2414 25
'11% I2is
83% 84%
97% 981s
381s 3918
421s 44I2

xl-28 I28I4

*65ie
4358
5478
4078
8

*lCis
*10is
143
135
9314

12218
II2I3
'1411a
1251a
*11
*28
4818

IIII4
541a
321s

1301a

6558
44 18
55%
41%
8

I714
12
143
1351s
94%

I227e'
I14iai
142

I

126%
12
31
4953!
115
551s
3414
13m

6558 66
4418 4414
5479 55%
4168 4168

Friday,
June 18.

17
Ilia

143
1351s
94 ig

123
114%
141%
126%

17
11%

143
136%
947rt
124 14

II514I
142

!

12814;

1 1
*2 3
86 87 14

72
65

72
67*68 701s

93% 93% 92I9 93%
21% 21% 21% 21%'
47% 47% W^ 4714
28I4 28% 28% 29%
109% 10978 109% no

104
7%

18
•28%
62%
40%
18%
7
21%
1258
34
27 14
5779

104%
8I4

18
2878
63
40%
18%
7

21=8
1258
34%
27%
59

21% 2178
16 16%
32% 33%
23 23%
24 24%

28
"4%
67%
22
46%

lOS'a
63
112
116
39%
11
53%
15
25%

104%
7%

18
28%
63
39%
18%
7

21
12%
34
27%
58%
1

2178
16%
3258
23%
235e

49
10458

7%l
18
2878
63%
40%:
18%
7

21
12%
34%
27%
5958
1

22 1

16%
34
23%
24%,

11%
*30
139%
25
12%
84
9878
3878
44

128
34
73%
67
93%
22%
47%
2878
no
13%
48
104%
*7%
19
28%
63%
40%
18%
678
21%
12%
33%
2758
59%

4878 50
114% 115
56 58
33 34%

131 13156
25 25

'a 1

66%
43%
54%
4176
9
17
12

145
130%
94%
123%
114%
142
127%
11%

67%
44%
55
42%
9
17%
12

145
136%
95% 223,

12379: 3,

Sales
of the
Week,
Shares.

,760
,665
,210
,725
110

Eange since Jan. 1, 1886.

Lowest.

116
142
128
11%

87 87

11%
35
139%
25%
12%
85
99%
39%
41%
128
37%
74
68
9379
22%
49
29%
110%
13%
48
105%
8%

19
•28%
63%
4979'

18%t
678l

21%[
12%'
34%'
28 %j

11 11

25
12
8479
99
39%
44
128
37%
7368
*68
93%
22
48%
29

111
13%

id5%
8

*18%
28%
63%
40
*18

21%
12%
34
27%
60

25%
12
85%
99
3958
44%
128%
39
74%
69
93%
22
48%
2959'

111%,
14%!
49%
100 58

8
19%
29%
65
4058
19
7
21%
12%
34%
28
60%

29%
5%
67%
22
4758
111%
63%
113%
116
3979'

11%
5359
15%
25%

104% 104%
52% 53%!
132% 132%
61% 62

143 143
106% 106%

127% 127%

40
8558
*7
•2%
98%
17
85
3%
6

97
19%
143%
106%
'23%

40
8558
7%
3
98%
17%
85
3%
6%

97
19%
143%
108
25

-4

31% 32%
85

19 19%

23 23%
76 77
98%" 98%
18% 18%
104% 105=8
5278 53%
133% 133%
61% 62%

143% 143%
107 110
65 65%
127 127%

40 40
85% 85%7 8
278 278

*99 99%
17% 17%

28%
*4%
67%
2178
47
110
62

112
116%
39=8
n
5278
15
•25%

29781
5%
67%
23
49%
110%
63%
113%
116%
3979
11%
5359
15
26

I

22%
16%
3379
23%
24%
120
•2978
•4%
68
23%
49
110%
63
114
116
3958
10%
53%
14
26%

23%
16%!
3479,
24%
24%
125
31%
5%

68
23%
4979

112
63
114
116
3979
11%
55%
15%
26%

23% 23%

3458 35%
23% 24%
2479 -2515

125 128
30% 3158
4% 4%

49%
115%
5679
33%
131
26

•2

88
21%
•10%
*30
139%
25%
12
85
•98
39
•43%
128
37
7379
68%
93
22
48
29%

111
•14%

i06%
8%

19
28%
63%
40'^
18
7
21%
12%
3t%
27%
60%

122,
1

4.

52
11
11
24,

195,
1
1

10;

50%
116
58
34%

ISlSg
27
1
3

88
22%
11%
35
139%
25%
12%
8658
99

!
6

39% 27
45 3
128

I
2

38% 4
75

I

3
6859'

93% 2
22% 2
48

I

3
29%' 45
111%! 7
15%| 1
49

10779' 68
8%! 1,

20 1,

29%' 79,
64%; 7,
41%' 34,

^f
I

2178 3
12% ^

34%
2759
60%

23% 24

34%
23=9
'2478

129
30

35%
2379
25%
130
3079

2359 237«
48% 49''9

111% 111%
6278 62'd

115%
39%
1078
5458
15%
26%

116
3959
11%!
55%!
16 !

27%,

24% 25
77 77%!
98% 99%i
23 23

108 109
54% 55

i

25 25 24% 21'8
75% 77% 76% 78
98 98%; 98% 99%
19% 19% 21% 23

10559 10679 10678 109
53% 5379 5379 54%!

132% 132%! 133% 135
6I59 62% 61'8 627e 62% 63%

143 143
109 109
65 65
126 127

3% 3%
6% 6%

1978 20%
142 146

2658 26%
'5"

•4
•21

31 32

1878 19
12 12%

40 40

88% 88%!
•7% 7%
•2% 3 '

•99 100
17% 17%
86 90 1

3% 3%;
6 6 1

98 98%!
20 20

'105% 107
26% 27

•4
*19

5
25

*3l 33

18
13

1878
13%

779 Ve
-2% 3

*99 100
17% 17%
89% 90%!
3% 3%
6 6%
98% 98%
20% 20%

70
23%
49

^111%

iY2"
115%
39%
1079
53
l(i%
27%

247e
76
98%
23%
108
54 .-^

13579
62%

70
25
49%
111%
6278
113%
117
39%
11%
57%
17%
28

25%
77%
99=6
23%
109%
56%
136
63%

26% 26%
146 146
•4 5
24% 24%
7% 8
31% 31%

' 85
18
13
14

17%
13
14

90% 90%
7% 8
•2% 3

•99 100
17% 17%
9058 93%
3% 3%
6 6%

142 144
108 110
65 65
127 128

19% 19%

26% 26%
148% 148%

5 5
23 23
7% 7%

33 33

18 18%
13% 13%
12% 12%

*7% 8
'2% 3

•99 100
17% 18%
93 94
359 3%
6% 6%

*98 99
20 20
144 144

*26 27

*4
•22
7%

*30

17
13
•12

5%
25
7%

34
85
18%
13%
13

41% 41%

61 Feb.
34% May
42% Jan.
38 Mar.

-— 7 May
,875 13 Apr.
500 8% May
440 138 Mav
,098 128% May
,560' 8268 May
,005 116 May
,860 104% May
,239 135 Jan.
,760 120% May
130 9% Mar.
100; 26% Mar.
,145| 35% Mar.
,720 97 .Mar
,500i 43% Mar.
,er>9 2679 May
,610; 115 J.in.
,744 21% Jtav
,210! % June
500 2 May
,615 67%Jau.
500 15 May
440! 8 Jan.

25 Mar.
7.50 136 May
,175 20 May
,220 8% Mar.
,475' 76% May
,0511 80 Jan.
,560, 3359 May
,850; 32 Mar.
,625120 Jan.
,895! 29 May
,326; 61% May
940 22 Jan.
,482! 50% Jan.
,533 1 16% Mar.
.533, 40% Mar.
,,371 ! 21 May
,525,100% Mar.
,280; 11 Mav
100 43% Apr.

98% May
4% Mar.

11 May
22% May
50% Jan.
30% Mar.

410' 15 May
870 ! 6 Feb.
,028! 17% Jan.
610; 8 Mar.

25 Jan.
22 May
53% Mar.
% June

19% May
825! 13% Mar.
,092! 25 Mar.
,885j 16 Mar.
,580; 18% Feb.
,000; 75 Mar.
,530! 27% Apr
lOO; 3% Jan.
400 25 Jan.
,8381 17 May
,2141 37% May
.761, 97 Mav
,214 37 Jan.

20; 99% Jan.
105 106% Jan.

Highest.

68% Jan.
45% Feb.
57% Mar.
44% Feb.
13% Jan.
21% Jan.
15% Fob.

145 June

,069
,712
,620
,610
.460
,885

,310
,110
,456
510
,535

15 140 Jan.
4| 96% Jan.
3 125 Mar.
4116 June

18 142 Mar.
14 131 Feb.
24 15% Jan.
24; 35% Jan.
24| 50% June
24; no June
24 60 Jan.
3! 38% Feb.

191135% Feb.
4I 27 June

6% Jan.
11% Jan.
88 June
25% Feb.
13% Apr.
36 Jan.

4 143% Feb.
4! 2879 Jan.

18% Jan.
90% Feb.
99% June
4579 Jan.
44% June

2 129% June
19! 39 June

76% Jan.
71% June
95 June
23 June
51% Jan.
32% Jan.

24 114% Jan.
22 17 Jan.

50 Jan.
10779 June
10 Jan.
23 Jan.
29%Mune
65 June
43% Jan.
21% Jan.
8% Jan.

24 Feb.
12% June
34% June
29 Jan.
61 79,Tan.
2 Feb.
26% Mar.
19 Jan.
35% June
25 Apr.

3!
0:

29;
4'

16
23

24

20
3

25

41

28
18
24
24
3

31
130
38
5

70
25

,2.50

,180
,625
35

30% Mar
7% Apr.
44% Mar.

..- 12 May
170 23% May

,7.50; 21 May
,761

!

7479 June
,83B| 87% Jau.
,.')25 16 Juno
,7.50 93 May
,260; 49 Feb.
,035' 128 May
,537! 60% June

Mar.
June
Feb.
Feb.
June
June

4979 June
12 June
67 Apr.

26' 114 June
19!n878Feb.
17 41% Apr.
30! 1458 Jan.

57% June
17% June
28 June

14
17
3
1
8
6

13
18
5
2
3
18
2
17
5
5
18
18
2
17
18
18
2
2

18
1

19
6
9
5
5
9
16
4
15
8

17
2
3

10
9
4
2

11
5
7

18
5
5
17
17
28
4
2
9
17
17
2
2
4
5
4
17
12
8
3
2

15
4

18
16
16
12
16
25
24
2
18
18
18

4 27% Mar. 12
3 111 Feb. 8

18, 108% Feb. 13
8 31% Mar. 6
4 109% June 18

23 67 Jan. 2
3 1,377eFeb. 9
9 7579 Jan. 9

100 141 June 1
40 101% Jan. 28
293 51 May 15
335 119 Mar. 26

300
160
100
200
10;

2,2481
4,200:
8,750)
5,813
990

4,.573

1,900
20
100
250
515
711

3,756
1,265
211
300

30
85%
7
2%

96
13
70
2%
5%

93
17

50 132%
100%
19%

141
4%
20
2

27
86
9
979
9

88

Jan. 4
Ai>r. 28
Mav 4
Apr. 19
Apr. 3
Mar. 24
Jan. 18
June 10
June 10
Jan. 13
Feb. 2
Jan. 9
Jan. 20
May 8
Jan 2
June 2
May 17
May 3
June 2
Jan. 5
Jan. 13
Apr. 20
May 4
Mnr 25

150 Feb. 12
110 June 9
66 Feb. 26

129 June 16

44 May 8
9379 Jan. 14
9% Jan. 5
3% Jan. 7

101 Jan. 29
22% Jan. 5
94 June 18
4% June 11
7% June 10

100% Feb. 26
21% Mar. 6
144 June 18

June 1
June 15
.Mar. 6

8 Jan. 6
25% .Tan. 13
8 June 16

46 Feb. 3
95 Feb. 16
21 June 1
16% Feb. 16
15% Feb. 15
50 Mar. 1

109
27
150

* These are the prices bid and aslted; no sale was made at the Board.
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qUOTATIONS OF STATE AND BAILBOAD BONDS, MVXB l«, 188*.
STATB aONDS.

BSOnRITIBB.

Xl*bania-Clu« A, 1908.
OUSH H, As, 1906
OlUB O, 4il. 1906
«•, 10. 2Un. 1900

ArkjbnsAfl -tlH, fnntled
7«, L. Kock 4 Ft. S. lu.
7s, Memp.AL.Rook RR
7«. Iv. K.P.B.4N.0.KR
T«, Mian. O. * R. R. RR.
J», ArkAimaiiCent. RK.

aeorKlii-68,1888
7«. 1888
Ts. roll). 1890

Bid. Alk.

lOS
108
101
107-._

niu

as

"a

lia

SXOTTRITIKS.

Loalitaii»—7a, «ODa.,I914
SUmp'it, 4s

MlMonH—e<. 1886....
St. dna 1889 or 1890....
Aa3rrniorDnlT.,due'99
Funding, 1894.9S
Hunnllial * 8t. Jo., '86.

New York 8». ««., 1887
e«. loiin, 1891
6«, loan, 1892
6a, loan, 189»

N. Carolina- 6s,om,J.*J.
Fmidloir ant, 1900

BIO. Ask.

79 'ii>i

•XOURITIKa.

H. Oaiolla*—Ooatlaaad—
Maw bond*. J.*J., •»«
•Molal t*x, all nl

Do WII.C.AHu.B.
00llaol.4«. lIUO.
6a, 1919 ,

Oblo-ea, 1886...,
South Oan>Un»—
Ba, Aot Mar. 2»,
BOD-tondikbls, 1888.

!

Brown oonaol'n 8a, 189<
.Tmnaaaae ea. old,189a-8

~ i*w, 18M.4.1900...

1889]

i a«.a»

;o

ua

»?!« 80

BAILKOAft BftWIMir
igSl 80

aooKini

uor^MMrtaa.
oospos.

•trtot of Colaaibt*—
».e»a, 1934
Roirlatond
WntMaKtm, IW

IKV

SECURITIES. Bid.

87 Hi

Aak.

88 >«

1221s
US'*
IDS'. ....

106 •«

130 ....

Da's :i4
no iii'i

43>i:;ii;!

not,

•70
115
108
70 »,

31
98
97

119

120
120

106

138

i08«4
112
100
•100

336"
112
109 >s

111
llT'illB
117=8118
1063« 108

iiiiiiiia
98^4 99i<

92
111
70 "a

75

71
31»8
98\
97 >a

12i(3,

Rfli1roa<1 Bonds.
fSloch K-rchattgf Prices.)
Atcli. T.,t S.Fe-4 .js.ni20
PlnkiiiK Kuml. en, 1911.

Atl.* )'nc.—l8t,6», 1910.1
JialtlDioTO* Ohio-

let, (Is, Park. Br., 1919.
Bs, Kolil, 1928

Bnr. C. Kap.A No.—lfit,5»

Oousol. 1$ col.tr..Se.l9S4
Minn.* St.I..— l8t,7s,g«
la. City it West.-l«t,7«
C. Kan". I.F.* N.—l8t,68
l«t,r>»,lW2I

Knff. N. Y. A P.—Con«.88|
OeiifraI.e8,1924

t :;.Qk:'inoi
Caii.Ko.-l»t.lDt.gnar.,.^s ^8§?»l*sS^
2d. 6h. 1013

1

.Sg-aj 92>j

Confral Iowa—l8t.79,'99f
East. liiT.—l8t, 68,19121
lll.IilT.,lst.6a,1912..l

C'bPB.* ()— Pnr. ino.f(1.'9Sl

6b, gnlii , series A ., 1 908.

,

6b. gold, series B.. 19081
6fl, currency, 1918
Mortgage, 68, 1911

rh*8.0.*s<.W.—M.,S.6r.
fhlc. * Alton—l8t,78,'93
Sinking fnnd, 68, 1903.
La. * Mo. Rlv.—l8t, 78
2d. 7«. 1900

Bt. 1,. J ack , A Chic—1 at
l8t, guar. (564), 7.s,'94

2<l,(;i60),7a, 1898 ....

ai.gnar. (188), 78, '98
Mlaa.K.lir'ge—l8t,8.f.68

Chic. Bnrl. 4 Qntncy—
Consol. 73, 1903
Ba, ainking fund, 1901
6b. debentnrea, 1913.

.

la. DiT.-8.fd.,5g,1919
Sinking fund, 4a. 1919

Denver Dlr.—4a, 1922..
Plain 49, 1921

C.R.I. & P.-68, cp., 1917.
Bit. & Col., 68, 1934....
Keok. A Dea M.—l8t..'>8

Cent, ot > . J .—1 St, 78, '90
lBt,con8.a88ent.78, 1899
Conv.. aasented,78.1902
Adjustment, 7s. 1903..

.

Conv. delient., 68, 1908.
liOh.AW.B.—Con.g'd.aa.
Am.D'kAImp.—58,1921

Chic. Mil. A St. P.—
l»t, 88, P. D., 1898
2d, 7 3.108, P. D., 1898.
l8t, 7e, «g.,B.D.. 1902.

8ECDRITIK8. Bid. Aak.

J27>i
108 H>

137

127>4
136

126
126

«134
133
13S

lBt,LaC. Dlv.,78, 1893. ;24i»

l8t, 1. & M., 78, 1897...
*

Jat,!. A D., 78, 1899....
Ist, C. A M., 7a, 1903...
Oonsol. 7s. 1906
l8t,7s,I.AD.Blt.,1908 ,,
let, 8.W.Div..68,19()9. *j20
l8t,59, LaC.A DaT.1919i*109
l8t.8.Minn.DiT.,68.1910 120
l8t,H. AD., 78, 1910...I 123
Cailc.APac.DiT.,6B.1910i*122
lBt,Chic.AP.W.,5.s.lft21 l^Oi,

MIn'l Pt. DiT.,58, 1910 108
O.A L.Snp.DlT., 58,1921 *109
Wl8.AMin.Dlv.,58.1921 109
Terminal 5s. 1914 lOTJa

MFargo A ><o. 53,A88a..'24 '121
unlc. A Northwest.

—

Consol. bonds. 78. 1915. 143
Coupon, gold. 78, 1902.. 1*5'
Begisl'd, gold. 7b, 1902. *

BInklngfund.B.s, 1929..
Sinking fnnd, 5.S.1929..
Sink's td., deb., 6S.1933. *109
26yearsdeb., 58, 1909.. 108
E8can.lbaAT,.S.—l8t,69 117
De8M..tMln'a;).—l8t,78 'ISSVl
lowaMidland—1st. 88.. *136
Peninsula—1st, conv.,7ai*130
Chlc.AMilWkee—lat.Tsl '27
WIn.AKt. P.-l8t,7e,'87) 104'8

129

136

1103,
109 '<

109

135'
135
120
111

108 >s

140

2d, 78, 1907
MU.A.Mad.—l8t,68.1905
Ott.C. F. A St.P.—lat.Ss
North.Ill.-l8t .59. 1910.

C.C.C.AInd'a—l8t,78,8.fd.
Consol. 78, 1914
Consol. sink, fd.,79,1914
General consol., 68,1934

Chic. St. P. Mln. A Om..
Consol. 69. 1930
C.St.P.AM.—I9t88.1918
No. Wle—l9t, 6s, 1930
8t.P.AS.C.—l8t,68.1919

Chlc.A.E.Ill.-lsts.f.car
Conaol.. l.st, 6s. 1934. ..

Chlo.St.L.AP.—lst,oon.58
Oblc.AW.Ind.—lat,8.f.,68
Oon'lmort., 8s, 1932

Chic '.Jl.L.—l8t,68,1915
CoLAUreen.-l8t,68.1916
3d. 69.1926

Col. H.Val.A Tol.—Ist.SB
Del. I« A W.—7B,conv.,'92
Mortgage, 78. 1907
Byr.Bimf.&N.Y.-l8t.78
Morris A Kssei—l8t.7s
2d.7H, 1891

i

Bonds, 78. 1900
Tsof 1871, »01
iBt. oon.,gnar., 7b !

H. Y. Lack.A W.—lat.68

122 >a
•116
'log's
'109
1'24

127

ioB'^;

122
127«

127

ii2>4

110

ios'

'89^
114
138
ISS^t

114"

333"
134 >9

133
Oonstmctlon, 58 l 111

lOSHi

117

116
118

105
128 ><

108
123
107
112
103
105
'81

107

123

132
128
122
llSVi
100

ill"

116
130
1.34
135

iVs'

Del. A Hud. Ciuial-lBt.7B
l8t,ext.,78, 1891 ...
Coupon, 78,1894....
l8t,Pa. blT.,cp.,78,1917
Ist. Pan. DlT.,reg.,1917
Alb. A Susq.—18T.78--.
l8t,cana.,KiMr. 78,1906
l8t,cons.,giiar.8B.1906

Rens. A Bar.—lal,, op.,7B
Denv.A Rio Or.-Ist,, 7b
Ist, consol., 7b, 1910..
Trust Co. receipt*

Den.So.Pk.A Pao—l8t,78
Den.ARloO.Weat —l8t,68
DetMack.AMarq—Ist.Cis
Land grant, 3i-j8, S. A..

net. Hay C.A Alp.-lst,fia
E.T.Va. A a.—I8t,7a.l900

Ist, cons., 59, Trust roc.
Excp.9 to 12, Tr. ree.

Divisional 68, 1930
Elli.C.AN.—8.t.deb.,o.,6e
1st, «a, 1920

Eliz.Lej.A BigSandy—6s
Erie— 1 9t, extended, 78. .

.

2d, extended, os, 1919..
3d, 6xtended,4 >u8, 1 923.
4tb, extended, 58, 1920.
6th, 79, 1888
Ist, cons., gold, 7s, 1920
l8t, cons., fd. coup., 7b
Keorg., latUen. 6s, 1908
Long Dock b'nds, 78, '93
Consol. gold, 58, 1935.

B.N. Y.A E.-l8t.7s,1916
N.Y.L.E.AW.-N'w2dB8
ExJune, 1886, coup.
CoUat'l trust, 68. 1922
Pnnd coup.. 59. 19G9

Buff.AS.W.—M. 68,1908
Ev. A T. H.—Ist.cons., Gs
MtVern'n—Ist, 68,1923

Evans.AIndps.—Ist cons
Fl'tA P. Marq.—M.6s,1920
Ft.W.A Den.C—l8t,68...
Gal.Har. A S.Ant—l8t.68
2d. 7s, 1908
West. Dlv.—lst,6s
2d, 6s, 1931

Gr'nBayW.AStP.—lBt,68
Gulf Col.A S.Pe.-78,1909
Gold, 68, 1923....

Han.A St.J.—Con.68,1911
Hend.Brldge Co.—Ist, 68.
H.A TexC—Ist M.L.,78t

Ist, Western Dlv.. 7Bt..
Ist, Waco A No.,78t
2d, conso..,n)alu line. 88
General, 69, 1921.

Hous. E.AW.Tei.—l8t,78
lU.Cen.-lstg. 48, 1951...
Spd.Div—Cp.6s, 1898..
MiddleDiv.—aeg.,58...
C.St.L.AN.O.—•fen.1.,78

lat, console 78, 1897.
2d, 68,1907
Gold, 5s, 1951

Dub. AS C—2dDlT..78
Ced. F. A Minn.—l8t. 7s

Ind.Bl.AW.—1st, pre(.,7s
Ist, 5-68, 1909
2d, 5.68, 1909
Eastern Dlv.—63, 1921

Indianap.D-ASpr.—l8t,78
Int.A Ot. No.—ist,6s,gold
Coupon, 6b, 1909

FCen. Cent—Stmpd. 4.p.c.
Knoxv. A O.—lst,69.1925
Lake Shore A Mich.So.—
Clevc. P. A A., 7s
Buff.AErie..New bd8,7s
Kal. A W. Pigeon—Ist.

.

Det.M.AT.-l8t,7s,1906 120
Lake Shore—Div. bonds
Consol., coup., l8t, 78.
Consol., reg.. 1st, 78..
Consol., coup., 2d, 78.,
Consol., reg., 2d, 78...

MahouingCoalR..'l8t,58
Long Isl. UR.—lat, 78, '98
l9t. consol.. 58, 1931.

Loulsv.A Nashv.

—

Cons. 7s, '98

Cecllian Br'cb. -7b,1907
N.O.AMob -l8t,6s,1930
2rt,68,'930

E. a. A N.—lBt, 68,1919
General, Bs, 1930
Penaacola Div.—6a,1920
3t. L. Div.—1st, 68, 1921
2d, 39, 1980

Mashv. A Dec—1st, 78
S. A N Ala.—S.f.B8,1910
Loulsv. C. A L.—6a.l931
Trust bonds, 6s, 1922..
10.40,68,1924
Pens, .tAt.—1st.6s. gold

L. ErieAW.—1st, 8s, 1919
Sandusky Dlv.—68.1919

Laf. Bl. A M.—l8t,68,1919
Loaisv.N.Alb.AC—l8t,68
Cons, gold, 6s, 1916 ....

Lou. N.O. ATei.—l8t,88
ManhatB'ch Co.—79,1909
N.Y.AM.B'b- lat,7e.'97
N.Y. B.AM.B.-lst C.,g5s

Mem,AChaa.~88.gld,192t
Metpn. Elev.—l8t,69,1908
2d,tf8.1899

Mei.Cont.—lBt.7B. 1911.
Isl, U.,7a,ei.cp..6.7.A8
New assented. 4fl.

.

120
140

ibo'
134
131
141
120-%

lie
118
131

106«8

"78'"a
66
20
106
123
'96 Vi

86
108 <<

"ii'i
108
125
113
111
113
106
134 Hi

iVo'
Ho
116

108^
83
79

liO
12s

SECURITIES. Bid.

138

133(
109

i04"
98 ,
120
118
115
130
130
105

lll>g

107
136
131

118^11
117

111

108
120
112Vi
119
119
119
117

112>a

85 ;
120
117

107'.
1281,
105 '4

100
97 •<

101
96'*
81 >a

115
•79^.
110
110

i'da'h,

113

112>4
104

90
67
95
110

120
121
103
85

102 '4 :a2>4

104
86 Hi

106
118
901a
66

117

123
132
I3H3
1233.1
123 "a

105

119
112
lOHi
87

106'4

Mlob.Cent.—ConB.7a,1902
OonBOI.,5a, 1903
ea, 190D
Coop, 5b, 1931
Jack.Lan.A Sag.—6b,'91

MUw. A No.-lBt,«s, 1910
l8t,ea, 1884.1913 i

MU.L.B.AW.-lst,68,1921
Midi. Dlv.-l Bt. 6b, 1 924
Ashl'd DlT...l8t.8a,1925

Mlnn.AStI..—lBt.78,1927
I(nra Ext— 1 st, 7b, 1909
3d, 7b. 1891.../.
S'ttaw.Bxt.-lat,7B,1910
Pao. Ext—Ist, 6s. 1031
Imp. A Equip.-68,1922

MlDn,A N.W.—lgt,5B,gld.
Mo.K.A T.—Oenl.,68,lB20
General, 6s, 1920
Con*., 78, 1904.5-6
CoDS^ 2d, Income, 1911
H.ACentMo...l8t7B,'90

Mobile A Ohio—New in..
Oollaloral trust, 08, 1892
l8t, Extension, Ba, 1927

Morgan's La.AT.—I8t, 68
Ist, 7s, 1918 ' 125

Na8h.ChatASt.L.—l8t.7B!*128
2d,68,1901 :...!

N.Y. Central—68, 1887..'
Deb. certs., extil. 58
N.Y.C.AH -l.st, cp.,78' ISS"!!

Deb, 58, 1904........ '"•"-
Harlem—1st, 78, coup.

N.Y. Elev.—Ist. 78, 19(56
N.Y.P.A O.—Pr.l'n;68.'98
N.Y.C.AN.—Oen.,es,1910
Trustee, receipts

N.Y.A N. Engl'd-l8t 7a.
Ist, 68, 1905

N.Y.C.A8tL.-l8t68l921
Trust Co. receipts
2d. 68, 1923

N.Y.OntAW.-l8t.g., 68.
N.Y. Susq AW.-l8t68t
Debenture, 68, 18971.

.

Midland of N.J.—let,68
N.Y.N.H.AH.-lst,rg.,49
N. Pac—G. I. gr.,lst,cp.,6s
Registered, 69, 1921 ...
Gen., 2d, gold, 8s, 1933.

No. Pac.Ter.Co.—l8t,g.,«s
James Riv.Val.—Ist, 68

N.O. Pac—l8t,6s,g.,1920f
Norf. A West.-
Gen., 68. 1931

Aak.

130

113
105
10! >i
123
119

98 Hi
103
96 Hiam

iiei*

KCORlTIKH.

113

120

103 \(

106 Vt

109 Hi 109».
(135Hi

129 Hi

63
62

'111
'121
97
97

107 Hi
84

110

63

78
97^4

107 Hi
84 '4

64 Hi

107 Hi
112

BM. A*.

118%ill8Hi
II714!
99 ".21 991^1

108H;'l09i4l
108 Hi

63 ^i

110

9034!
69H|i

104 'e

128 Hi

132 >s
125

103
•86

122 Hi

80
95 >9

100
115
97
ei
•88

104",
1'22

112

"so"
37

120
115
102

iis'
108>l

99 <9

88
83
96
84
101
115>i
98

123
112>4

New River-lst,68,1932
Imp. A Ext.—68. 1934..
.^diustmt. M.—7a. 1924.

Ogd.A LakeCh.—lst,69..
Oliio A Miss.—Cons. s.f.Ts
Consolidated 79, 1898... 1

2d,con9olidated,78,1911
Ist Springfield Di», 78.
Ist, general, 88, 1932...

OhioSo.— l9t, 69, 1921 ...
Oi eg'nA Cal.—l8t.69.1921l
Or.ATransc'l-.68,'82,1922|
Oregon Imp. Co.—lat, 6s.
Oreg'nRR ANav.—latBs.
nebonture. 78. 1887...
Consol., 58.1928

Panama—S.f.,8ub.6s,1910
Peoria Deo. A Ev.—lat, 6s
Evana.Div.—l8t,88,1920

Peoria A Pek. U'n—l8t,6s
Pacific RR.—
Cen. Pac—Gold. 8s
San Joaquin Br.—68...
Cal. A Oregon-Ist. 69
Cal. AOr.—Ser. B., Bs-|
Land grant bonds, Gs

West. Pac—Bond9. 69.
No. R'way (Cal.)—IstBs
So. Pac. of Cal.—lat, H9.
So. Pac. of Ariz.—I st, 89
80. Pacof N. Mex.-l9t. (39

Union Paclllc— Ist, Ba.
Land grants, 79, '87.89i
Sinking fand, 88, '93

108
96 Hi

111
97 Hi

97 Hi 98Hi
98Hil.-..

122 1123
122^41....
117 lll7Hi

95S
«80

9884
92 '(
114

i05"i

il7
109 'B
110

118'«
111^
104 Hi
107
104 Hi
116
II6I4
109
105
103"^
II9I4
104 Hi
120

81
104

99«
93
115

10614

iW

PcnnaylTanla RR.—
Pa.Co. 'giiar.4 aa.l atep
Pa. ('o.>4Hi><,reg.,lB31.
PittJi.c.AHt. L.-lat,e,.7a
Plti«. FtW.AC.—lat,7B
3d. 7b. 10)3....
3d, 7b, 1012

Clov. A P. -Cona a rd..7a
4lh, 8. r., 69, 1891

8tL.V.AT.ir.-lat.«..7fl
2d, 78,1898 v....
2d, guar., 7a. 1898....

Pine C'k R'y-6aof 1933.
PitU.Cleve.A Tol.—I ate*
PltlB. McK. A Y.-lst e«.
RomeW.A Og.—lBt.7B,'ei
Con., latezt., Sb, 1933.

Roch.A Pitt—lat, 6b. 1921
Consol., 1st, 68, 1922 ...

RIcb.AAlleg.-lBt 7b,1930
Tmat Co. recelpta

RIch.ADanv.-Con8.,g.,eB
Debenture Ba, 1937
A tl.ACh.— 1 st, pr.,7a.'97
Incomes, 1900

Scioto Val.— I st C0D8., 7a.
StJo. A O'd Isl'd.-lat 6b
Bt L.A Iron Mt—lat 7a.
2d.78.1897
Arkansaa 31*011—181. 7a
Cairo A Pnlton—lat 7a.
Cairo Ark. A T.-lst. 78
Gen. r-y Al.gr.-58,1931

8tL.Alt«uA'r.H.-l8t7a
2d,pref.,78, 1894
2d, Income, 78, 1894 ....
Bellev.A 80. 111.—Ist, 89
Bellev.ACar.-Istes, 32

StP.Mlnn.A Man.—Iet7s
2d, 68, 1909
Dakota Ext.—6s, 1910..
iBt consol., 68, op.. 1933
MIn'a Un.—l8t Ss. 1922

8tP. A DnI.—Ist. 58.1931
So. Car. R'v—Ist 6b, 1920
2d, 68, 1981

Shenand'hV —lBt7a,1909
General, 68, 1921

Sodus BayA So.-.l8t.58,g.
Tex.Cen.—l9t,8.f.,78,1909
l8t, 79, 1911

Tol.AO.C.-lstg.,58.1935
Tol. P. A W.-l8t, 78.1917
Trust Co. receipts

108
'107
138
U*
141

I'm'
111
13*

i'l'e'

9«S116^

73H
110
107 "i

63
loes
114
114<a

112
113<i
04 >9

118
113

ii's
107 la

'116

i'l's'

123>9

ToLA.A.AG.T.—Istea.g.
Tex.AN.O.—l8t7B,19i»

104 >4

116>4
109 -a

ReK.,88, 189k..'....!; 118
CoUsteral Tmet, 68

Do 68, 1907
Kana. Pac—Ist, 6a,'95
lat 68, 1896
Denv.Div.69,ass..'99
1st consol., 89, 1919.i

C.Br.U.P.—P.c.,7a,'95j
AtCAP.—Ist6s,1905
At J, Co.A W.—lat 69
Greg. Short L.—Ist, 8s
Ut So.—Gen., 78,1909
Exten., Ist, 78, 1909

Uo. Pac—1st, cons., 6b.
3d, 7a, 1906
Pacof Mo.—Ist 6b..
2d, 78, 1891

8tL.AS. F.-2d. 68, CL A
6b. ClassC, 1906
eiLciaaBB, 1006
lai 6a. Pierce C. A O
Kqnlpment 78, 1895.

.

Gen. mort., 68, 1931

.

80. Pao. of Mo —l9t6s
Kan. C.A S.-l8t68,
FtS.AV.B.Bg.-lstf

Tex.A Pac—lst6s,1905
Consol., 68, 1905t
Income A Id.gr.—reg.
Bio O., 6s, Aug. op. on

Do exAog. cp.
Oen. roort A ter. Oa .

.

106
94

IISS4
112 <4

114
105 '4

108 Hi
105
103
105 >4

80
73

119Hi

106

106^

i'l's"
115
115
103
105
109 T,

106
102

40

57
35

105 >4

90
80
112
124
106H
114>a

110
106 >*

108
110

40>i

57 ^4

46

Babine Dlv.-.] st6a.l913
V». Mid.—M. Inc.. 68.1937
Wab.StL.APac.—Gea..68
Trust Co. receipts
Chic. D1T.-.6S, 1910..
Hav. Div.—68, 1910
Ind'polis Dlv.—68, 1921,
Detroit Dlv.—68, 1921..
CairoDiv.—6s, 1931...
Wabash—Mort ,78,1909
ToLA W.—1 8t, ext, 78
IstStL. Div.,78, '89.
3d, ext, 78, 1893....
Eqtllp'tbd8.,7B. '83.
Consol. conv., 78,1907
Gt West'n-Ist, 7s,'88
2d, 78, 1893

Q.AT0I.—Ist78, 1890
Han. A Naples—l8t78
IU.A8o.Ia.—l8tex.,6a
StL.K.C.AN.— R.e.7e
Omaha Div.-lst, 78.
Clar'da Br.—68,1919
8tChas.Bge.—1st6B

No. MIsaonn—1st. 7a.
W.StL.AP.—Iowadlv.,ea
Trust Co. Receipts

West Shore— lat, gnar.,48
WestUn.Tel.—78, 1900
78,1900, reg

N.W.TelegrapIi.—7a,1904
Matnn.TeL-S.fd.68.191I
C0I.C.A Ir.Co.—latoon.es
Tenn.CoalA Ir.-Con8.,6a
80. Pitta.-lat 68, 1902,
Income Bonda.

(7nt«rv«t payable if tanied. •

,AtL A Pac—Inc. 1910...
Chic A E. III.—Income ..

E.T.V.AOa...Inc.,e8,I931
Or.Hav\V.A8t.P.—2d.inc.
In.l.Bf.A \V,-Con„ inc.Oa
Ind'sDecA Spr'd—'2d,iuc.

Trust Co. receipts
Leb. A Wllkeab. Coal-'<<8
Lake E A W.—Inc., 7a.'99
Sand'ky Dlv.-Ino_1930

I.af.BI.AMiin.~Inc..7a,'99
Mil. L. Sh. AW.—Inoomea
Mob.AC—lBtprf.,deben.
3d, pref., debentorea. .

.

3d. pref., debentorea. .

.

4tli, preL,debentnrea. .

.

N.Y.LakeE.AW.—Inc.ea
Ohio Bo.—3d, Inc., 68.1931
PeorlaD.A Ev.—IncI930
Branav.DlT.—Inc. 1990

Boob.A Pltub.—Inp.,1921
Borne W. A Og.—Inc.. 7b.
So Car. Ry.-Inc.,6a, 1931
StL.A.AT.H.-DlT.bda..
St Jo. A O'd Isl.—3d. Ino.

Free Llal.
C.ASp.-lstC.C.C.A I..7a
IronstmbtCo,-«8.lr-
y.J..so.—Intgnar., 6«,

'108

108S
86«
78
•37 "a
100 >a
73
73

i'da"

7a>»

I'de"

107

in
113

'9's>i

119H

118
119
180

07
10e<a

106 >,

58
88 <a

75

109

'78'%

99^

107
03
5-9"'

89
73>

80
llOHi 1114
103 'a 106
97 'a 98

6
85 88
110^
9718
90

101
'•7»

95 >a
117

104S
119 ^

130

'80(4
96

113
98

9«
114

lOiBi

•33 37
:oo

33

35 40
1IN> 108
55
SO 35

>5 87>

§S!! SS

80 "m'
•93 S6
37 48
70>b 79

119 130
88^

80H
971,

90

33 >a23 Hi

^ 38>;
S7S

• No i«1ces Frlilay ; these are latoat quotations made thla week. t OonpoDB off.
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New York liocal Securities.

1 Insurance Stock Lilat.

[Prices by E. 8. Bailey, SHi PinBank Stock lAmt. BSt.]

COMPANIES.
Par.

PRICK.
C0MPANIK8. Par.

PRICE.

Harked thus (•) are
net NationaL Bid. Ask. Bid. Ask.

100
100
25
26

100
100
25
100
25

100
100
100
100
25
25

100
100
100
80
60

100

100
26
100
100
60
100
60
100
26
36
100
SO
60
100
50

100
100
100
100
70
30
2S
60

100
28
20
100
100
100
100
100
100
100
40
100

18S
13513
ilO
152
120

i85'
a200
116
vsa
170
119
187

Ameirlcan 60
100
25
26
17
20
70
100
50
100
40
100
30
60
17
100
&0
60
25
100
16
60
100
40
30
20
30
50
100
25
60
50
60
60
60
37 >s

35
100
60
26
25
100
20
60
60
26
60
100
100
26
25
10
60

1S5
00
143
170
180
115
115
117
80

210
235
85
95
118
90

250
132
110
200
70
lU
180
138
70
118
210
87
85
lie
iO
*-0

60
110
95
145
87

155
75
150
102
160
100
ISO
104
137
120
lUO
65
60

107
134
125
330

100
Amer. Bxohaiii^... Amer. Exchange ... 97

150
Batchers' & Drov's' 177

Brooklyn ipn
nhftRa

"
Citizens' 125
City 120

Chemical 126
Commercial 3.'.

22U
Eagle 245

Continental
Corn Exchange*

Empire City 90
103
125

Bleventh Ward*....
Fifth Avenue*
Ftrst

98
German-American . ?S0

1050
125

140
Globe 117

Fulton Greenwich 225
75

OftrflBid 114
lOtf 108 Hanover........ .... liiS

140
75

Hanover 146
•J90

Jefferson 1X5
Imp. & Traders' Kings C'nty (Bkn.).

Knickerbocker
Long lal'd (B'klyn)
Manufac. A Build..
Mech. A Traders' ..

Mechanics' (Bklyn)

220
92

Leather Manuf'ra* .

.

Manhattan*
Market

IS'i

160
146
163

95
120
60

Mechanics' 90
70

Mercantile 127 115
Montauk (Bklyn.)--
Nassau (Bklyn.) ...

100
Merchants' Exch... 1U.1

59^8
128
1»0

"60 in
150
93

Nassan* N. Y. Equitable ..-

N Y. Fire
165

New York. .. 86

N. Y. Nat Kxnh
160

North River 105
Ninth

1261^
127

106
North America* Park 1U3
North River'
Oriental* . .

Peter Cooper 118
107

PaclBo* 140
Park 156 l;!5
People's* 104
Phenlx

126 "i

105"
200
132

107

136'

star , ... .... 80
Bepabllc 60
BtNlcholas* 113
Seventh Ward Dnited States

Westchester
WllllaDiebnrg City.

140
130

Bhoe* Leather
State ot New York*
Third

346

Tradesmen's
United Stales 201'

110

Gas and City Railroad Stocks and Bonds.
COM Quotations by Geo. H. Pbentiss * Co., Brokers, 49 WaU Street.)

flAS COMPANIES.

Brooklyn OM-Light ..

Citizens' Oas-L.(Bklyn)
Bonds

ConnoUilated Oas
Jersey City <fe Hoboken.
Metropolitan—Bonds ...
Mntnal (N. Y.)
Bonds

Hassan (Bklyn.)
Scrip

People's (Bklyn.)
Bonds
Bonds

WilUamsbnrg
Bonds

Metropolitan (Bklyn.)..
Mnnlclpal— Bonds
Folton Momclpal
Boiiud

Xqnitable
Bonds

Par.

35
20

1,000
100
20

1,000
100

1000
25

Var'e
10

1,000
Var's

60
1,000
100

1,000
100

'ibo
l.OOO

2,000,
1.200,
250,

36,430,
756,
700

3.500,
1,500
1.000
700

1.000
400
100

1,000
1,000
1,000
750,

3,000,
300,

2,oon,
1,000

000 Var's
0001 Var's
,000; A. &0.
,oool
,0001 Qnar.
,000,F.& A.
,000 Quar.
,000 M.dtN.
000, Var's
000 M.&N.
,000^ Quar.
,000 M.&N.
,000 A. « O.
,000: Quar.
,ooo:a.&o.
',0001..

,000
,00(1

,0011

,000
,000

M.&N.

Ask.

11.5
80
107
78

ll-'6

117
115
105
115
102
75

1U4

143
115
91

110
162
109
1'25

113

[(juctatlona by H. L. Gbant, Broker, 145 Broadway.]

Broker St.* Fult.F.—Stk 100
Istmort 1,000

Br'dway <t 7th Av.—St'k. 100
Istmort 1,000
2il mort 1.000

B'way Siirf.ice bds.gnar. 1.000
Bondagaar 1.0(>0

Brooklyn City—Stock 10
Istmort 1,000

Bklyn. Crosstown-Stock 100
Iftt morl. bonds 1,000

Bnshw'kAv. (Bklni-Sfk 100
Central Crosslown—Stk. 100
l»t>mort 1,000

Oent.Pk.N.,feE.BiT.-8tk 100
Consol . mort. bonds 1,000

Ohrlst'ph r&lDth St^Stk 100
Bonds 1,000

Dryl)k.B.B.& Bafy—Stk 100
1st mort., consol SOO&c.
Scrip 100

Klghth At.—Stock 100
scrip 100

A3d A Gr'nd St.F'ry—stk lOO
litmort 1,000

42dSt.Manh.&St.N.AT6 100
istmoit 1,000
8d mort., income 1,0(50

H0U8I.W .st.&P.F'y-Stk 100
Istmoit 600

Ninth Are 100
Becoud Av.—Stock 100
Istmoit 1,000
Consol 1,000

Sixth At Stock 100
Istaivii 1,000

Third At.—Stock 100
Boiidf 1,000

Twenty third St.—Stock. 100
Istm. rt 1,000

900,000
700,000

2,100,000
1,500,000
500,000

1.500.000
1,(10(',000

2,000,0001
800.000

1

200,000
400,000
600,000
600,000
250,000

1,800,000
1,200,000
650,0001
250.000

1,200,000
900,000

1,2110,0(10
1,000,000
1,000,000
748,000
236,000

2,600,000
1,200,000
1,600,000
250,000
500,000
80(1,000

1,862,000
400,000

1,050,000
1,500,000
500.000

2,000,000
2,000.000!
600,000
250,000!

Ij. 4 J.
J. A J.
Q.-J.
J. <fcD.
J. <E J.
J.& J.
J. & J.
Q.—F.
J.& I.

A. AG.
J. A J.
Q.-F.
Q.-J.
M.AN.
Q.-J.
J. AD.
Q.-F.
A. AG.
Q.-F.
J. A D.
F.A A.
Q.—J.
F A A
Q.-P.
A. AG.

m'.a's.
J. A J.
Q.—P.
J. A J.
Oct.

J. A J.
M.AN.
M.AN.
F. A A,
J. A J.
Q.—F.
J. A J.
.Q—F.
M.AN.

Jan., 1886
Jnly,1900
Jan., 1886
Jnne.1901

1914
1924
1905

;jay, 1886
Jan., U02
Apr., 1886
Jan., 1888
May. 1886
Apr., 1886
Nov. .1922
Apr., 1886
Dec, 1902
May, 1886
Oci.. 1898
May, 1886
June, '93
Fdl).. 1914
Apr., 1886
Job., 1914
May, 1886
April. '03

"1910'
1915

Feb.. 1886
1894

29
114
165
102
100

170
106
150
105
140
160
115

120
130
110

112'
105
200
107
235
112
35

109
SO
125
113
120

Jan., 1886'
lalo |106

May, '88 105
'8'i!200
•901110
'86
•90!lll
'86 226
'93 112

Feb.
jow;
Feb.,
Jan.,
May,
May,

soil
118
170

100
100
180
110
leo
112
160
165
120
135
125
132
116
180
115
107
225
110
MS
117
39

112
00
130
116
130
201 "a
108

210
115
00

113
235
lU

• V^t Mlaan sDows I»»t diyldwd on ttoelu, bat date ol maturity of bond:

(juotatious iu Uusluu, I'lilladelpliia auU ttaitimore.

BECXTRITIES.

BOSTON.
Atch. A Topeka—1st, 7s.
Land trrant, Ia
Guaranteed, 78
PLain, 58
M'utgage, 58
Mortgage, 4^is
Truot, 6s

Bnr.AMo lii.Xeb.-Ei't,6s
63 non-exempt ...

48
Land grant, 7a

California So.-6e
Cons. Vefmoiit, 58
Chio. Burl. A No.— 5s
Chic. K. C. A West'n-6s.
Incomes

Kasi'ru. Mass.-68. new.
Frem.Klk H.&M0.V.-68..
K. (\ Fori Scott A a.—7b
K. t..ity Lawr. A So.—6s..
K. City St. Jo. A C. B.—7s
K. City Sp'd A Mem.—Bs
K.O. Cliut. ASprlugl.—58
Little R. A Ft. S.—7s
Mar. H. A Ont.—1925, 6s.

Mexican Central-78
48
Income
Scrip
r'ebentnre, 10s

N.Mei.A So.Pac—7s
N. Y. A N. England—78..
68
2d8, 6s,

Ogdenab.A L.Ch.—8s
Cons'llrtated 6s
Incomes

Pueblo A Ark. Val.—78-.
Rutland—Ist 6s "

68
Sonora—78
Wiaco"8in Cent.-1st ser.

2dserie.a
STOCKS I

Atchison A Topeka
Boston A Albany
Boston A Lowell-
Boston A Maine
Boston A Providence
Boston Revere B. A Lynn
California Southern
Central of Massachusetts
Preferred

(Cheshire, preierred
Chic. A East'n Illinois...
Chie. Burl. A North'n
Chic. A West MicbiMan.-
Cinn. Sandnskv A Cleve.
Cleveland A Canton

Piei*'iTed
Col. Sp Ingf. A Cln
Concord
Connecticut River
Conn. A Passumpnic
Det. Lansing A No., preJ.

Eastern
Piichburg
Flint A Pere Marquette.
Preferred

Iowa Falls A Sioux City.
Kan. C. Clin. A Springf'd
Kan. City Ft. S. A Gull..
Prefeii-ed

Kan. C. Springf. A Mem.
Little Bock A Ft. Smith.
Maine Central
Marq. Houghl'nA Onton.
Preferred

5135»4.

{106'a

127

5122
5 ....

} ...

118
,

»7i<

^81

5101 «
852

1 1J9

100

102
1091^1
130
110
98

40

104%

SECURITIES.

5112
5 126 '4

39
371..,

8',
{63

120

111

lie'
9P»i
SVn
3^

8>9
70
65

128111

129%

{97

1121,
93

104»4
90
41

1101.
98
98
38

129

105

89'! 90
I881 lS9is

1'24

196
192190

}'.30

9'8! in
5"b

;36 iS't'

i

47"'

"4"

J933
5184

85
5122

Mexican Central,
Nashua A Loweu
N. Y. 4 New England ...

Preferred
Northern
Norwich A Woi'poater...
Ogrtensb. A L. Champlaln
Gld colony
Portland saco A Port am.
Port.s. at. Falls A Con'y.
Rutland
Prefeired

Summit Branch
Wisconsin Central
Preferred

Worcester Nash'aA Koch

PUI1,ADELPHIA,
RA 1 LROAD STOCKS, t

Bullalo M.Y. A Phil...
Preferred

Camden A Atlantic
Preferred

Catawiasa—Ist preferred
2d preferred

DelawareA Bound Brook
East Pennsylvania ,

Elmira A WilUamsport
Preferred ,

Huntingd'u A Broad Top
Preferred

Lehigh Valley
Preferred

Little HchuylktU
Minehill A Sch. Haven...
Neaquehoning Valley
Norfolk A West'n—Com
Preferred

Northern Central ,

North PennsylTania
Pennsylvania
Philadelphia A Erie...
Phila. Hot. A Non-ialown
Phila. Newtown A N.Y.-
Phila.A Reading
Phila. Wilm. A Bait
United N. J. Companies..
West Jei'sey
Weal Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Schuylkill NaT., iirel... .

RAILROAI) BONDS.
Allegh. Val.—7 3-108, 'S3
78, K. ext., 1910
Inc. 7s, end., oonp., '£4

Bait. .6 O.E. Side—Certs.
Belvld'6 Del.— l8l,6B,1902
3a, 68, 1887

Bell's Oap-lat, 7s. 1893-
Ist. "a. 190.". . ..

dlh

37 >a

36»4

40S

166 1.J

5129

SO".
8

1834

5136

2>4
4

is
40 Hi

69
66I4

148
46
ii
62

25

90
74
60
18
4ig

21

105
86

22
96
69

60
38
125
37
881a
7

40«8
131
i2lia
180
19

187
133
72
714

150
48

66 'e 5?

65
56
llSi

SB's
25

59
66 \

81
701,
63 14

135"

]27(
66

I2i'»

f3
223
557
46341 4'

50V 50 «9

7

123
116
10 18

)IOl« liai>4
117

I

lOIia --..

119 124
)0d I

Bid. Ask.

133
V12
132
104
liS
1-22 la

ids'
110
98

124

1081a
110

98 >a

124
143
131>a ISJia
Olia

-.|130
186
113
110

lis
601a 70

100 1

1b3
132
128 ,130

iVi'ii!!""
ligia

135
:ooi.jioi
109

I

128

Boll's Gap—Continued
Consol., 08, 191a 1061,

KnlT. N.Y.* Phil.—lst,6s
3d, 78, 1908
Cons. 6s, 1921
1st, Tr. 68, 1922

SnfT.P'tts.A W.—Oen.,68
Cam. A Amboy—68, o.,'8P
Mort., 68, 1889 10734 108l«

Cam. A Atl.—l8t,78,g.,'93 1..

2d, 68, 1904 '-
Cons., 6 p. c 114

Catawissa—1st, 78, con. c.

New 7s, reg. A coup...
Conneot'g 6s, cp., 1900-04
Del. A Bound Br —l8t,7H
East Peun.-lst, 7s, 188H
EastonAAmb'y—88, 1920
El.AWm8p't-l8t,6s, 1910

68, perpettial
Harrisb'g— 1 st. 6s, 1883 .

.

H.AB.T.—l8t,'7s,g.,1890
Cons. 58, 1895

EthacaAAth.—lat, gld..7a
Leh.V.—lst,68,C.AB.,'98
3d, 78, reg. 1910
Cons. 6s, CAR., 1923.

N. O. Pac—Ist, 68, 1920.
No. Ponn.-2d, 7s, cp.'Oe.
Gen., 7s, 1903
Debenture 6s, reg

Norfolk A West.—Gen.,6K
N. R. DiT., 1st., 68.1932' 109

N. Y. Phil.A Nor.-l8t, 68 i 1

U

Ino.,68, 1933
Oil Creek—Ist, 68, coup--
PennsylT.-Oen., 6s, reg-
Gen.,68, cp., 1910
Cons., 6s, reg., 1908..--
Cons., 6s, coup., 1905...
Con8.,6s, reg., 1919.---

Pa. AN. Y. 0.-78,1896.
7,1906

Perklomen— 1 st, 68,cp.'87
Phil.AErie— l8t,7s,cp.'88
Cons., 6s, 1920 ,,^ ----.
Cons.. 5a, 1920 ^14 ill}

Phila. Newt. A N.Y.—let
Phil. A R.— 1 at. 6s, 191 0.

.
I

letraort,,4iaa. cp..l«10
2d, 7s, coup.A reg.. 1893
Cons., 7s, reg., .911
Cons., 78, coup., 1911 --

Con8.,6s,g., 1.B.C.1911
Imp., 68, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7a, coup., 190H
Gen., 6a, scrip. g.,cp.'85
PerV., .aciip,6.s,g.,cp.,'f 5
Income. 7», coup., 1898
CouT. Adj. Scrip, '8o->-9

Cons. 58, 1st 8er.,c., 1922
Cons. 5a, 2d 8er.,c., 1933
Debentui"e coup.. 1 8981
ConT.,78, R. C.,1893.-<
CouT. 7s, cp. off. Jan.,'86
Deferred intonies, cp...

Phil. Wll.A Ball.—4B,lr.ct
Pitts. Cin. ASt.L.—7s....
Pitts. Titus. A B.—78,cp.
ShamokinV. A Potts.—78
.Sunijury A Erie—Ist, 78.
Sunb. Haz. A W.—Ist, Sa
2d, 68,1938

Syr.Gen.A Com—Ist, 7s.
Tex. A Pac—1st, 68,1905
Consol., 6s, 1905

Union A Titusv.—1st, 78.
United N. J.—Con8.6a,'94
Cons. 6s,go)d, 1901-.--
Cons. 6s, gold, 1908.... ,^^
aen.,4s,iold, 1923.... 104

Warren A F.-lst, 73. '96 J104'4 108
WestC^e8ter—Cons. 78.- ifg
W.Jersev—l8t,68,op.,'9B 118
l8t,7s,'l899 I'f6

Cons. 6s, 1909 i-'S, ii»
W.Jer3eyAAtl.-lst,68,C. Iu8i« lObU
Western Penn.—6s, coup
6s, P. B., 1896
Gen., 7s, coup.. 1901—
CANAL BONDS.

Ches. A D6l.-let,68,1886
Lehigh Nav.—68,reg.,'84.
Mort. RR., reg., 1897 --

Cons., 78, reg., 1911
PennsylT.—6s, en., 1910. -

Schuylk. NaT.— 1 8t,6s,rg.

3d, 68, reg., 1907

BALTIITIOKE.
RAILR'D STOCKS.tPai
Atlanta A Charlotte
Baltimore A Ohio 100
Ist pref
2dpref
Parkersburg Br 60

Central Ohio—Com 60
Pref

Western Maryland—50
RAILROAD BONDS.
Atlanta A Charl.—Ist...

Inc
>laltlraore A Ohio—4a...
Cen. Ohio.—6s, lst,M.AS.
Charl. Col. A Aug.—l8l..
2d

Cin. Wash. A Bait.—Ists,
2ds
Sds
Ist Inc., Bs, 1931

ColumbiaA OreenT.—Ists 113
2d8 973,

No. Central—4 las, J. A J. 109
68, 1900, A. A (i 1211a
6s, gold. 1900, J. A J.... 1231a
6s, Series A II0I4
5a, Seriea B lo9

Pittab.ACon'ells.-7aJAJ 126
Union BR.—let, gua.JAJ 116
Canton endorsed 1.6

Virginia A Tenn.—68

llOHi
127
127 (,

""II
104 109
98 14 e8>s

98

'62!^ "sT"
60
69^ flO

31
22
26 30

53 7
lui 101 >t

30
124

107".
1011%

1071s
8534

108 >a

8S
»a
1171b

W.Md.—68, 1st, g., J.AJ.
2il, rref., J. A J
2d,i;nar.byW.Co.,J.AJ.
6s, Sd, guar., J. A J

Wilm. C, A Aug.—68
Wil. A Weldon—63
7a

107
115

1023,
113
118

90"
102 13

08

95
l«i
135
125

5
63

10

126
105
105 1»

ll>8is
liuia
112
1U4

129

12a>ia
116

124

108 >i

119
13311
90

108
70

166

iso"
7
6»
57
11

127

105
64
34

88 >s

128?*

107

ibsis
105 >a

105 ».

130 "a

•BX'divldend. 1 Per share. t In dofa<.ilt. 5 Last price this neek.
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Roads.
t<Ue»t Sctminiit Keporled.

WtekorJto 1886.

Atcli. T. A8.P.. April
Bait. A PotoiiiBol April ...
Buff.N.Y.* Plill.i2il wk J'ne
Uuir. K.Hh.AlMtt 'Jil wk J'lK
Bur.Ciil.U.A- Ni.. l>4t wk J'uo
C»nn<llan i'at'lIU' .M wk J'lin
Ointral Iowa... .'il wk J'lie
uOeiitrul I'iK'ltlc. MuitIi
UUeHun. A t)liiii. Apiil
Elli.I*x.AH.8. Amll

Cbee. O. A 8. W. April
ChlcBK" A Altim IstwkJ'no
Clilf. liiirl. A O Aiiill
Ohio. A KiiHt. 111. la[wk,I'iie
Chic. Mil. A8t.P. viil wk ,1'iic

Clilc. A Nortliw 'iti wk ,I'ne
Ch.Ht.P.Miii.AO.ilatwkJ'ue
Chlo. A \V. Miob.|2d wk J'ne
Oln.tnil.St.L.AC. Ust wk J'nii
Clii. N. O. AT.P. l»t wk.I'uo
Ala. (It. Sontli.llritwk.T'iie
N. Orl. A N. E.'lHtwkJ'uc
Vlcksb. A Mor Istwk Jne
Vlcks. Sh. A P. l»twk.r'ne

Cln. Wasli.A Halt let wk J'ue
Clev.AkronAt^ol iRt wk J'ae
Clev. A C;>iit<m.l April
Clev.Col.C.AIiid; April
Col. Hook.V.AT. .May
llanliury A Nor. April ....
Ueiiv. A Rio Or. M wk J'ne
Denv. A R. (1. W. May
De». Mo. A Ft.D.|lstwkJ'ne
Det.l.uns'gANo, 2il wkj'ne
E.Tiim.Va.A(ia. April
Kvaiisv. A T. H. Ut wkj'ne
Flint A P. Marq. lot wk J'ue
Fl.WorthADcu. .\pril
Graud Trunk ... Wk June 5
Or. K.W.ASt. P. April ...
GnlfCol. A8. Fe. May .. ..

ni.Cer.t.(ni.ASo),lst wkj'ne
Cellar KA.Mtii.l 1st wk J'ue
Dub ASlouxC list wk J'ue
la. Falls&S.C.jl.'t wkJ'nc
Tot. Towa Unesilst wk J'ne
Total all Hues .' 1st wk J'ue

Ind. Bloom. iV W.llst wkj'ne
Ind. I>cc. A 8pr.
K.C.Ft.8.AGiilf.
Kan. C. 8p. A M
Kan. (".('1. ASp
Ii.l4k.AFt,Sudil
LRk.M.Riv.AT
totiK Inland
r.oiil8.Ev.A8t.L
liOulsv.A Nashv
toulsv.N.O. AT
Malnt^ Cental
Mar.Uoudh.AO
Mem. A Charlee.
•Mexican Ceui'l.
*Mex.N.,all lines
Mil.I..Sli.AWest
HUwauket A No
Mlnn'ap. ASt.L.
Mobile A Ohio ..

Nash. Ch. ASt.L.
tN.Y.C.AH.R...
West Shore

F. Y. CltyANo.
K.Y.L.ErieAW..
M. Y. Pa. A O.

K.Y.ANewEnif.
6N.Y. Ont.A W.
K.Y.Susq.AWest
Norfolk A West
HorthcniCent'l.
Northern Paclllc
Ohio A Miss
Ohio Southern .

Oregon Imp. Co.
Oreg. R. A .s. Co. istwk J'no
Oregon Short L.I March...
Pennsylvania. .. 'April ...

.

Phlla. A Erie ...'April....
Phlla. A Readins April
Do C. A Iron Ai.ril

Rlchm'd ADanv. .Ma%-
Ch.Col. A A'lg. May
ColuiiiliiaA Gr.JMay
Georgia Pac-JApill
Va. Midland.. May

May.
Istwk J'ne
Istwk J'ne
Ist wkj'ne
vpril
April
)l wk J'ne

Isr wk J'nf
Ut wkj'ne
^pril ,

.Vlaroh

Istwk J'ne
Vpril
Ist wkj'ne
.May
id wk J'ne
1st wkj'ne
April
May
May
April
April
lOdysJ'ne
April
April
Ajuil
2d wk J'ne
.Vpril

2(1 wk J'ne
April
Maj'
April
May
April

West.No.Car May
KonieWat.AOR. .March ...
St. Jo. A (id. Isl. Utw'kJni
atL.Alton.feT.H Istwk J'ne
Do Branclies.lst wk J u

Bt.L.A8au.l''Tan.l.'d wk Jne
2d wk J 'lie

.May
Atiril

vpril

April...
April...
April...

Bt.PaulAUuluth
86.P.MiTi..V.Man.
Scioto Valley ..

Boutli Carolina..
Bo.Pac.Coiiip'y-
Qal.Mar.AS.A
G.W.Tex APar
Louis'a West.
Morgiin's LAT .Vpril.
N.y.Tex.AM.
Tex. A N. on

.

Tot.At Sjslen
Tot. P«c. Sys.
Tot. of all

Texas A Pa<'ltl'

Tex. A 8t. Ijomr
Union PaolHc...
Wab. 8t. L. A P.
IWest Jersey.
WlBconeln cVnl''

9
1,261,470

10i».18:)

4U.8UO
17,'>iJ9

51,421
104.(NMI
2.^.310

1,242, l.'^2i

317. 1U2
63,74y

121.071
lH(i,.'i74!

1,052.740
32,7;li

407,000
5(),">.400

110.300
25.717
46,254
4S,080
17,816
7,905
7,ft90
4,788

37,083
10,474
27.3.i0

2.'>3,'272

174.y,J0
16,r)39

123.06.5
78,9 !.'>

5,150
21,638

277,376
16,133
40,700
33,582

316,22
30.852

153,489
186,800

2,800
16.700
12,500
32,000

218,800
OJ.534
26.867
43,869
33.298
3.389

43,.50i!

23,107
74,845
17,000

245,345
94.470

2-12,550
29,200
96,287
61.400

157,173
53,555
10,465

110,519
l.'i5,305
172,330
,049,000
314,000
15.398

,418,702
474,490
314,504
26,489
87,316
90,135

411,397
952,839
270,198
31,159

198,241
96,045

172.024
,862,617:3,
266.148'
,177.972 2,

,093,605 1

276,400,
46,3 Ul
28.763!
62,3771

117,023
32,986

1.52,827
21.942:
23.013;
10,8-SO
85,000
3.1,733

429,793
48,090
71,582

188A.

•
1,297,82.'»
130,3.10
47,400
24.793
62,033

146.oiMii
21,263

1,001.2.(4
290,(K)2
.55,088

119,244
131,4211

2,063.070
30,304

433,90

1

446,100
109,5(HI
20,183
41,500
45.293
13,367
0,731
4,740
3,43

28,110
8,993

22.773
246,823
167.941
16,230

122,.57H
78,445
6,123

21,507
276,698
13,377
34,808
30,923

274,092
23,318
116,103
204,941

1,921
l.-,662
12,293
29,179

234,820
44,239
23,122
43,424
26,649

Jan. I (o X«<w< DaU.

1886.

April
Vpril
vpril
vi-ril

vpril
id wk May
Ist wkj'ne
April 2
2d wk J'ne'
.April

j

1st wk J'ne.

261.152
3.731

63.166
362,3 15
11,9,59
92,575

795,148
,738,325
,533,67^1
100,341;
20,6.i8

,113,440
228,000
102,366
24.981

36,960
10,989
67,769

251,375
86,161

221,364
26.201
98,994
62,' 72

134,975
23,3.33
11,325

151,255
122,653
167,493
,816,000
305,000
12,7.59

,201.048
393,18-^
262,102
24,640
90,3321
82.704 i

4.50.010
901,100
288,964

,^ 1.843
230,768
7S.852

117,671
704.8110
246,719
341,973
179,970
292.077
46,286
33,617
48,388

119,339
36,437
123.287
16.570
18,280
11,019
03,306
28,785

489,542

68,846

233,472
4,971

56,031
321,805

'•79,315

695,643
,014.61
:,340,260

80,000
16,298

,9«7,191
200,000
94,208
26,7101

•
4.400,441
410.587

1,071,431
462,213

1,091,930
3,6l3,.-iHll

545.<197i
3.211.11)6
1,I19,726|
262,936
493.971

3,00:1,036
7,393, 1 3o!
619,1 111

n,5()1,l)()0

9,617,319
2,303,746
581.342

1,053,9.59
1,099,122
474,3 13
268,364
213,319
173.112
801,0991
201,412
98,505

1,145,847
806,581
62,1671

2,549,302
363,0.i8
133.83 41

502,118
1,286,8171
291,4551
94.5,138!
109,797

6,440,419

188ft.

•
4,824.400
445.488
063.286
497,842

1,2.15, .502
2,922,963
321.172

3.01.l,!I.I7
l,0'li»,7ll

2I3UJ1S
473,476

3,179,161
8,291„570
633,892

9.617,281
9,.56 1.910
2,149,863
536,400

1,011.818
1,016.506
464,966
313,211
177, .592
131,010
748,4(19
196.038
89,443

1,073,984
879.059
60,322

2,432,252
342,117
111,082
492,792

1,31(1,178
'216.896
809,196
1 10,4,17

6,003,448

o„??i7i ^'' ^uK "•»'«"--T*'«
following rtMwMnt ntumi. th«oondition of th« Aiw<«!l»t«l Itenks of New York Citr for th*week ending June 13, 18tM: / •«» ui»

746,874| 472.878
4,121.612; 4,576.,563

62,330'
337,1001
212,.50l|
66 .',1331

4.79'>.743'
987,598'
151,8441

49,714
341,312
244, 18
642,114

5,219,381)
937,897
128,210

1,018,879 1.106,: 49
600,068 730,320

184,635
111,512

1,077,938
329,609

5,441,117
521,461
616,726
269.790
432. 83.)

1,6'29,647
701,390
797,773
255,362
447,618
72'2,493
902,663

8,4S3,<HH)
i,22ll,(>(H)|

222,3121
5,383,'239
1,812,392
1,174,525
,503,963
332,3'27

1,214.122
1 ,702,621
3,179,009
1,1 24,367
192,892
763.670

1,883.811
389,604

14,735,483
1,008,044
8,478,910
3,810,117
1,614,731!
330,716
282,024
251,176!
656,401)]
195,771
395,018!
483.576
4li«,466
23 1 ,391

1,827.291
492,519

2,463,754
201,959
»99,»48

839.902
16,197

203.203
1,412,867

41,063
307.861

2,823.708
6,603,614
9,427,412

181,419
103,'i99

1,022,510

6,048,061
393,949
590,483
183,790
4 30,7.59

1,663,798
667,442
502,902
238,Ol>3
531,102
803,212
879, 18

7,778,222
1,127,000
171,182

4,661,111
1,363,937
982,553
417,6-17
320,0(K)

1,114,387
1,726.635
3,393,923
1,198,734
174,900
900,269

1,5-^">.126

308,689
3,633,416
937,496

7,904,486
4,(Ua,8.50
1,589,279
3311,279
286,771
213,610
570,022
178,363
330,692
441.783
503.96 I

313,272
1,780,211
402,639

2,635,303

907,551

199,701
1,293,478

299,018
2.703.621
6,367,019
9,072,710

505,012 384,009
7,13.1,818 7,201,007
5,333,130 5,001,053
323.9321 303,677
58 4.7761 616,306

*M iia urrencT. if Not includlnir Wegt Shore In ilther year.
oEniliraees the 1,050 milea if road north of Goshen, now comprising

Uie Central I acillc sysloni.
6 Figures (if earnings fur last year have been B<Uiisteo so as to make

Mi» basis of couipai isou the tamo M this year. ] And branches.

NewYork
Manhattan Oe
Usrohanu'
Mcohanloa'
AmsrliM
Phonix
gitr

PdiCod
Ohomloal
Msrchants' Kxah.
Oallatln National..
ButohorA'A DroT..
Mectianloa' A Tr..
Orei-nwich
Leather Maqnrra.
Savenlh Ward....
Stale of N. Y
Amano'n Bxob'sa.
Oommerce .. ..
Broadway
Meroantlle
Paclflo
Repubtlo
Chatham
Peoples'
North Amertoa...
RanoTsr
IrTlng
Cilliens'
Nansaa . ..,„
Market
St. Nicholas
9hod A Leather.,
Corn Kxchanire ...
ConttDental
Oriental
Importers'* Trad.
Park
North RiTer
East River
Fourth National..
Central National..
Second National.,
Ninth National...
First National
Third National ...I

N. Y. Nai. Eioh..
Bowery
N. y. County
Qenuau-.Vmerlo'n.
Chase National...
Fifth Avenue
Qerman Bxcb'nge.
Geimianla
Cnlted states
Lincoln
(Jarlleia
Filth National
B'k of the Metrop.,
West Side
Seaboard
Sixth National....

Total

n,?io,ooo
P.07S,000
7,711,9..0
M.a^i iHMi

Atrragt Amnm *f—

•
840,'WO

1.86:^ cH)0
M..7.'JilO
hA\ ntnf

Ltmt

i.'>a'*,ooo
«h: noo

1.1.M A to
l,-.n7 .MK(
' i )0

10

10,

lo.t'o.ooo
1»4>II,000
).i'47 UK)
7 ftrm uuo
lU.ttM,4W
.'i.lVSlOM

U I ij O)0

0»Mi>a.

ajKM

mm
'turn

7».iod

tutu's

441.400
43,900

s'dii'aad
«ft.(NW
4A,000

iiijcioi

, ,
.

.
,

,
,

. .
,

, ,r)

"."iii.ti li) .-.-_ 1, :i m; iito.ioo r. -.i',? ^.m
;.'J-i-%,«00 i»^,VOO 3'.ili..>00 l.HSllnoO
I.SIO.IIOO 107.000 '.(130(10 1.7J'i.000
\:n^>,^00 Vi'iAiM Utf.IOO 1,.^0<I.»)0
».i*l».4oo £40.100 ao.«,ooo t.oayv'io
\M».Am »0«.»M> 168,700 l.a.<7,(IOO

, '•"•'•iJO _ JO.JiK) 784.600 8.&:l«.A00

}S'i!i""9 2276000 2,31)4.000 I39i«.000
I85;a.0l6 I,4.t4..ii00 l,St7.tl')0 l.l,»44.'ino

••4*i*300 971.500 S0:(,«)0 B.JiJ.lOO
«.8O».90O l.H 18.111)0 78»,-il»0 7,404.11)0
J,3tlS.20() 4J»,«00 283,400 'J.lMO.SOO
6,89.1.»ao 1.4G3.800 e44,HO0 7.'il«.li)0
f.aiS.BOO 77»,400 8«7,600 4.630,8(10
1,644.800 205,900 266,000 'i.'til.aiM
MIS.OOO aiil.'iiJO 310.700 8,0U,690
9,t34,»00 3,S36.K00 797.S0O 10,l)»,4a0
s.Dwi.ooo !ta»,4ao »'i6,»oo 'i.7viioao
S.tt^4,600 S2:<,4aO 610,000 X.'iK 1.900
9.612.600 !MI,400 227.itOO S.OU 000
3,937,S00 4-<2,800 3<l},40u li.i«rfl,lli)0

l.^^CIOO 203.400 »a,200 l.70i),8i)0
»,S0l),l)00 606,000 S4t),000 3,70;,OOO
6,649,900 645,900 63,<,000 6,176.600
4.7H».i00 «99,»00 739.400 6..t86.6(IO
1.9.Vi.Oi)0 378.700 338,000 3,14'l,I00

19.7()7,()i)0 4.777,700 1,:4S.3!K) t\.V19»w\
la,69.<,100[ 3,35S,5U0 3,348,100 '/3.)>8 l,OOol
l,»"4.000 170000 197,000 3.1<9o.(HIOl
l,'i23.30'.> '^10,800 14T.O00 1.071.7UO

18.<38.000 3,809,700 1,981,600 19,»9.<.9l)0
8,790,000 1.124.000 1,4P3.000 9.74i.O0O
3,413.000 765.000 237.000 4,061,000
4.912 800 781.700 679.900 6,3o«,0iK>

17,01 ,200 3,011.'.i00 l,l'ib,3(iO 17,72l,Oi)0
4,&91,10(' 4'i7,200 1,029.9)0 4,14.<,6i>0
1,^151,000 I'.M.IOO 202.3 )0 '.,3.(9.2)0
2.401,100 271,000 3^0,000 2 33-.i.O )0
2.321,800 313.290 411.400 a.8i)/.li)0
2.7:3,'2)0 S2i.90O 301,000 2 66l,5JOi
8,'i2»,i)00 659,000 417,000 4.0O0.Ul)0
».i.i:.iOO 83,^,2J^ 118 8 10 3,74.<.S0O
2,415,300 2-0.000 21'0.0(JO 2,st6«,3l)0
2.181.400 l."i6,a()0 431,100 2,740.000
4,1)82,100 774,400 19J).3)0 4,085,100
2.:i6.0UO 4'.J4.i00 342,700 •<!.9U.3)0
l,0«,10O S32.700 182,400 l,71,%«i)ol
1.30'>,80C 830,400 210,600 l,86),60O
3,44 (.Oon 983,400 450.900 4,6T4.100
1,73.5,300 333,600 273.300 2,l'.iS.100
l,91i.i0O 287.900 246.700 2,0i7,00f>
1,613.990 6'i3,700 199,600 K.Ote.SOO

.)43,6U9,10U 86,513.600 40,021.200 367,683.800 7,a»T.100

im,oo9
S16,S00
20«,7M

410,100

49,Mi

46,000

axxsi
majoM
iw/xw

2$S:S88

178',6o3
224,100
i»o,ooo

45;do9

4«.oo3
44.900
46,000

130,300

176!00O

The following are totals for several weeks past:

1886. Loans. SpMis.

* *
341,640,600 6a,5ie,R00
142,824,000 67,439,001)

L. TmiTt.] DepotUt. \OWailalMm

• •
1

3.5.8 i4..S00 385,21 '2,000
33,721,-00 384,383,700

7,861,700
7.8!i,5200

M'yS9
J'ne 6
" 12

Boston Banks.—Following are the totals of the Boston banks :

343i809il00 6B,61'^600 40,0^1,20ol3a7.623i30o| tIbSTIiOO

Ago. a—fm

50.5.640,460
.77.01»,687
592,494,680

M'y29
J'ne 6

•• 12

Loan*. SvKie, L. TiiuUrt,

. S *
151,138.300 10,373,700 3,7'2.1,900

IB2,098,-.!00 10,28l,:00 3,40»,iiOO
151.42ii,9ou|lo,.'38.500l 3,218,500

DepoiUt.' \0\TCUlaHim[^gf. Cltaff
_

72,849,84s
7i.216.WO
73 I,'l3.5^a

* *
11.1,45.8,70ollH,2'»6,5OO
113,001.400 17,41'2,100
I14,423,-2(I0 17.-'-'7.7iMl

Philadelphia Banks.—The totals of the Phihidelphia banks
are as follows:

1888. I>>atu. 'Lawful Money. D*rotiU.' OtrculMiun. .4 1». ca.

M*v 29 85,'i69.100
Juiie 6 8»,«»0,103
" 12 1 8t,H4B,800

24,198,300
24,<25,500
24.718,100

81,1H8,900
83,796,600
84,383. ^(.n)

6,026,500 3<>,5'3M39
6,986,600 68.831,479
6,y67.4w> I 41-,681.»»0

* InolniiinK the iieui "due to other banks."

Unlisted Securitleg.—Following are latest qaototions for

week past:

SeevrWu.

Atlantic * Pac—Stock .

5Voat. l)iv ,l»t mort.....
C. O., Ist, old X
lucMiiiiett

Aila.& Char. Air L.,lno.x
AKna.Nav.& Imp Co.,bds
Aitaniont Coal, b'luds
Uoat. U. A K.—New stock
Old

Bost. H. T.A West.—Stk.
Delieii tares

nafr.N.Y'.,li Phll.,tr.bds,6s
Brooklyn Klev'd-Mtook..

1st Iliillt

Den. A R.O.coD.n.S.tr.cer
Ss
5s. C.8. Trust certs

Oenv. Jt RIour.W
Ben. A R. O. W„ l»t M.,
Ooar. by D. * R. O

-•^dlMou Klei'trto Llirht
Kqult. Gas Co. of N.Y....
Pi. Worth & Don. C. R.,lst
(Jeorirta Pau.—stock

1st 6s
2(1B
vrely Motor ....,„..
4exk'an National
Pref
1st mort

4. K.AT.—Income scnp

.

.i». V \>. T7n. Tel.—HtflOk.
N. T. W. Sh.* B.—Stook

fli4.

7'8
86
97 >»

IS
104
9>
98 Hi

77

"so"
101
105
88
4S
18

no
BS'ls

11
111
44 >a

I-
10
25 >,

87 ^.

Alk.

99>s
13

t

105 Hi

88 I

79V
40 I

66
I

76

130
b6

119
46

StcurilUt.

North. Pac— DIv. bnids..
North RlT. Cons.—100 u.c
Uhl« Cent Riv. OIT., Isl
Cent, trust cert.«....
Inc. (-:eiit. irust cert.

Peusaoola A Atlaouc
PlltsburgA Western. 1st.
Poxtal Telegraph—SlocS.
1st mort., 8s

Pontal Tel.A Cable—Stnek
Rich. Yurk Ulv. A Ches
Bouthern I'ei Slock...

ist inort. bonds
Bute nl I'enu.—tiel'l.X3ii
settlement, 6s

St. Jo. A Grand lal., Isl x
stock

St. I., .irk A Texas, 'Jd H
Texas A Pac,—acrip l«84.
-crip 1885

Tol. A U. Leu. com. stock.
Pret

Tol. A O. Cen. l»t 6s, rr.b)
Col. A UiKk. Val. KB. . ..

Col. llock.V.ATol.cum.slk
Vck'fO.A Meriuiar...,,..
Prel
Ist mort
2d mart
luouai..«

VlrginU Miiirnd. 6s. Inc..
VU-lBhi State .1 p. 0. i>da_

BH.l Ajk.

104

84
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InxrcBtmctit

atlvaaft Itttjelltgcncc.

The Investors' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and of the Stocks and

Bonds of Railroads and other Compa/nies. It is published

on the last Saturday of every other month—viz., February,

April, June, August, October and December, and is fur-

nished without extra charge to all regular subscribers of the

Chronicle. Foctra copies are sold to subscribers of the

Chronicle at 50 cents each, and to others than subscribers

at %1 per copy.

ANNUAL REPORTS.

Sarannah Florida & Western.

(For the year ending December 31, 1885 )

This company operates 526 miles of road. No annual re-

port is published, but from figures given out by the company
the following is condensed.
The earnings for the year were as follows :

1885. 1884.
Passengers $779,474 $707,794
FrelKM 1,308,732 1.169.876
Mails 104,170 82.769
Other sources 269,237 279,570

Total $2,461,613
Expenses 1,996,957

$2,239,809
1,859,102

Neteamings $461,656 $380,707

Payments from net earnings were as follows :

Net earnings, as above $464,656
Interest en bonds $388,590
Interest on open accounts 5,401
Otlier payments 6,289-300,280

Balance, surplus tor tlie year $164,356

No dividends are reported for the year. The surplus over
charges, as shown above, was equivalent to 3'08 per cent on
the company's capital stock.

The capital stock was increased $185,300 and bonded debt
$13,000 during the year. Floating liabilities are only $6,208
in excess of the cash and current assets.

The general account is as follows, in a condensed form :

Capital stocl£ $5,340,300
Funaed debt 4,3«0,000
BIUs payable 24,800
Current accounts 38^,894
Profit and loss 2(jO,2S6

Total $10,3S9,230
Boad and equipment $9,936,"44
Materials on liand 91,379
Current accounts 22J ,830
Cash 85,277— $10,339,230

Concord Railroad.

{For the year ending March 31, 1886,)

The annual report says : "There has been, during the past
year, a falling off of over $26,000 in the receipts from local
freight from the same class of business during the preceding
year. This has not arisen from any diminution of that busi-
ness, for, on the contrary, there has been a very considerable
increase in the tonnage of it during the year, but it has resulted
chiefly from reductions in local rates made by this road near
the close of last year on business in connection with the New
York and other lines." * * * "The value of the stock and
materials on hand at the close of the year, for the use and
repairs of the road was $147,080, which amount is included in
the Treasurer's trial balance." Earnings, expenses &c., were as
follows:

EARNINGS AND EXPENSES.
Earnings from- 1882-83. 1883-84. 1884-85. 1885-86.

Passengers $501,439 $390,619 $378,415 $381,560
Freight 730,166 703,276 673,606 640,714
Mail, express, &o 86,275 48,999 48,843 49,689

Total earnings..
Op. exp. and taxes.

.$1,317,880 $1,142,894 $1,100,864 $1,071,H63
.. 887,562 666,704 694,485 619.390

Neteamings $430,318 $476,190
INCOME ACCODNT.

1882-83. 1883-84.
Net earnings $430,318 $476,190
DitbursemenU—

KentalB $148,872 $144,593
Taxes on stock 33,708 37.360
Improvements and re-
served for imp's, &c. 97,264 143,236

Dividends, 10 per cent. 150,000 15O.CO0

Total disborsem'ts. $429,934

$406,379 $452,573

1884-85.
$406,379

$113,319
37,755

104,091
150,000

$405,165

1885-86.
$452,573

$112,532
36.872

152.314
160,OUO

$475,189 $405,165 $451,718
Balance Bur. $384 Sur. $1,001 Sur. $1,214 Bur. $855

Northern Bailtray (of New Hampshire.)

(For the year ending March 31, 1886.)

The annual report of this company states that the suit of the
Ogdensburg & Lake Champlain RR. Co. against this company is

Btill pending, and the old claims of the receivers and managers
of the Vermont Central and Vermont & Canada railroad
companies, and which is claimed to be unfounded, are still

„ -nsettled.

"The suit to break up the lease of the road of this company
to the Boston & Lowell Railroad Corporation, referred to in
the report of last year, is still undecided, but is to be argued
before the Supreme Court in June, and we are advised that a
final decision may be expected within a few months." * * *
"The suit to compel the division of the entire eurplus of the

compiny, which was begun shortly after the suit to break up
the lease, and by the same parties, has not been decided, and
the directors have not deemed it judicious to act upon the
matter while the question of the validity of the leas > is in
litigation." The income for several years has been as follows:

INCOME ACCOUNT.
1882-3. 1883-4. 1884-5. 1885-6.

Neteamings $167,550 $151,603 *$131,6^0 t$153,420
otlier receipts 58.493 61,(68 50,990 49,152

Total $226,043 $212,671 $183,670 $202,572
Dividends, 6 percent.. 179,838 179,838 179.838 179.S38

Balance surplus $46,205 $32,833 $2,832 $22,734

^$127,850 of this is rent received from B. &L. RR. lor teamonths. t

Rental for 1 885.

GENERAL INVESTMENT NEWS
Canada Southern.—The annual reportof the Canada South-

ern roai, January, 1886, shows that the road has purchased
443 box cars formerly leased. There were issued during the
year $103,013 new first mortgage bonds and $1,350,000 second
mortgage bonds. The total receipts from all sources, includ-
ing bond sales, &c., was $1,434,490, which amount was
expended as follows : Construction and equipment $453,459,
investments $101,938, temporary loans paid $733,843. pay-
ments of other claims $144,048, cash on hand $3,515. A note
states that during the first quarter of 1838 all bills payable,
temporary loans and advances to this company have been paid
from proceeds of second mortgage bonds. The compmy had
in March, 1886, no floating debt, and the amount of second
mortgage bonds outstanding was $5,100,000.

Canton Company, Halt.—The annual meeting of the stock-
holders of the Canton Company was held in Baltimore. The
report of the operations for the past year showed that the
revenues were $151,219, of which $73,211 was from rents, etc.,

$75,837 from temporary loans and $3,120 balance on hand
June 1, 1885. The expenditures were for repairs and better-
ments, $11,343 ; taxes, $28,168; expenses, $31,816; interest on
bonds, $14,845 ; temporary loans returned, $14,035 : total,

$90,108. Paid over to trustees for redemption of all outstand-
ing bonds, $57,153 ; balance in bank, $3,959. The sales of
property for the year were : Land, $31,390 ; annuities, $93,500.
Leases of lands and annual rents, $984, capitalized at five per
cent, amounting to $19,685 ; total, $133,475. The Union Rail-
road first mortgage sinking fund amounts to $515,551 ; and
the second mortgage sinking fund to $335,068; total, $810,630.

Central of Iowa.—At tbe annual meeting of the stock-
holders of this company, held at Marshalitown, Iowa, June 3,

1886, the old board of directors was re-elected, viz.: Messrs.
Wm. Hanna, F. W. Huidekoper, Edward E. Chase, Russell
Sage, Alfred Sully, Geo. T. M. Davis, Elijah Smith, Francis
Peabody, Jr., H. J. Boardman, Harvey Kennedy and E. H.
Perkins, Jr.

Chicago & Great Western.—A mortgage for $8,000,000 to
secure 5 per cent bonds on the Chicago & Great Western Rail-
road has been filed in Chicago. The mortgage is on the com-
pany's Chicago terminal property. John S. Stewart of Chi-
cago and E. H. Abbott, of Milwaukee, of the Wisoonsia Cen-
tral, are the trustees for the bondholders.

Chicago Rock Island & Paciflc.—To aid in the construc-
tion of the St. Joseph & Iowa R. R. , Rock Island has issued
$960,000 of its 5 per cent Extension and Collateral bonds, at
the rate of $15,000 per mile for 64 miles of completed road.

As security the company has received from St. Joseph & Iowa
R. R. its entire issue ($960,000) Ist mortgage 6 per cent bonds
and all the stock of that company.

Cincinnati Hamilton & Dayton.—At Cincinnati, June 15,

the annual meeting of the stockholders of this road was held.

The report showed that the gross earnings for the year were
$2,771,195; operating expenses, taxes and insurance, $1,813,899-,

leaving net earnings of $957,396. The receipts from other
sources were $85,364 and the fixed charges $633,738. After
deducting dividends paid, there was left a balance surplus of
$182,983. The election of directors resulted as follows:

Augustus S. Winslow, George Hoadly, C. C. Waite, Chris-

topher Meyer, William A. Prcctar, Alexander McDonald,
George H. Stayner, Eugene Zimmerman and Henry S. Ives.

The only members of the last hoard in the above list are A. 8,

Winslow, C. C. Waite and William A. Proctor. Subsequently
the directors chose the following oificers: President, George
H. Stayner, of New York; Vice-Presidents, Henry S. Ives of
New York, and C. C. Waite and Eugene Zimmerman of

Cincinnati.
On the 14th H. S. Ives & Co. had purchased 13,300 shares at

147, which gave the buyers 32,496 shares out of 35.000. The
purchase was made necessary by the failure of the Superior
Court, sitting in General Term, to dissolve the pool agree-
ment. This was entered into in March and provided for the
transfer of the legal title of all the stock that should sign to
three trustees, who were to issue to the real owners of the
stock pooled certificates which entitled the holders to all

dividends earned by the stock, the voting power to remain
irrevocably in the hands of the trustees. Then a suit waa
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brought to (lisHoIve the pool on a claim that it was illegal.

The court announced its deciaion on June 14. The ditclaion
wa8 that the agroeniont was valid so long an the Btockholders
who were parties to it were willing that their right to vote
should be exercised by the ix)ol trustet'S; only the irrevocible
quality of the ^)roxieH was invalid. But the trustees cxiuld not
vote stock against the protest of its owners. The protests
which had Iwen entered represented 0,590 shares of the pooled
stock. Under the decision these shares could not be vote<l st
election by either the trustees or the New York party. This
would have left the pool trustees still in control, although they
held only two-fifths of the stock.

Vice- President Zimmerman, wiio siys he is one of the prin-
cipal stockholders under the new management, stated that the
policy of the road would not be changed; that it wouUl not
become a i>art o( the Huntington eyetem, though it would be
operated in harmony with tliat system. To tliisend tlie bridge
across the Ohio River would be pushed to early completion.
It is to be a double track railroad bridge, with ways for teams
and foot pafsengors, and is to connect with an elevated road
in Cincinnati, the exiict route for which has not yet been
determined. Work on the piers will begin in a few days,

Cincinnati Indianapolis St. Lonis & Cliicago,—President M.
E. Ingalla of this com|>any has completed, through the Central
Trust Co. of N. Y., his refunding scheme. Under this the nine
million dollars of bonded indebtedness of the road, eight mil-
lions of which bears seven per cent interest and one million
six per cent interest, is to he refunded at four per cent gold.
The new issue is of ten million dollars of four per cent bonds,
redeemable in fifty years, principal and interest payable in
gold, interest payable quarterly—all secured by a general
mortgage on the main stem and all branches. One million
dollars only was ready for sale, and this was reported taken at
par, less a small cominifgion, by Vermilye & Co. and Taintor
& Co. of N. Y., and Brewster, Cobb & Batabrook of Boston.

Clereland Tonngstown & Pittsbarg.—In the United
States Court at Columbus, Ohio, the case of Carnegie
Brothers & Co., Limite<l, against the Cleveland Youngstown
& Pittsburg Railroad Company was decided, a decree of sale
being given by Judge Sage. The minimum limit of the sale
is 1100,000.

Denver & Rio Grande.—The gross and net earnings &c., for
April, and from Jan. 1 to April 30, were as follows :

^Jan. 1 to April 30-^
1886. 1885.

$1,814,486 $1,741,770
1,242,671 1,255,179

$(86,591

1886. 1885.
Gross earniDf^a $481,653 $449,659
OperatiDK expenses 3i'2,251 314,053

Net earnings $162,399 $135,607 $571,815
Add other income 5.369 30,276

Total income $167,763 $602,091
Dednct iiisiirancp, bet-
term'ts, pool bal'ca, &c 67,074 178,965

Balance $100,694 $423,126

Gulf Colorado &, Santa Fe.—This railway system has
been formally turned over to its new purchasers, the Atchi-
son Topeka & Santa Fe Company. At a meeting of the
stockholders four members of the board of directors, J. H.
Hutchiogs, J. E. Wallis, Leon Blum and H. Kempner, ten-
dered their resignations, and the following gentlemen were
elected in their places : William B. Strong, Isaac T. Burr
and A. W. Nickerson, of Boston ; Webster Snyder, of Galves-
ton. The other members of the t)oard are President George
Sealy, R. S. Willis and Waters Davis. This reorganization
gives the Atchison Company a majority in the new board. It

was the original intention to elect four directors from the
Atchison board, but an examination of the company's charter
reveale*! the fact that the charter expressly stipulates that a
majority of the board of directors shall reside in Texas.
Webster Snyder, the resident director, representing the Atch-
ison Company, is also the General Manager of the road, and
under his supervision the Fort Worth extension is being
pushed toward the Canadian River, where it will connect
with the Atchison lines about next March. The stockholders'
meeting also increased the capital stock issue of the company
from 17,000,000 to 110,000,000. The increase represents the
several extensions which already have been built and those
now under way. This additional stock will be issued as fast

as the extensions are finished. The lease of the Gulf Color-
ado & Santa Fe telegraph lines to the Baltimore & Ohio Com-
pany is not affected by the transfer to the Atchison Company.

Illinois Midland.—At Springfield, 111., June 10, Justice
Harlan, in the United States Circuit Court, directed a decree to

be entered in accordance with the mandate of the United
States Supreme Court, under which decree the Illinois Midland
Railroad is to be offered for sale on the 30th day of Septem-
ber next, for not less than f800,000. The sale, however, may,
in the discretion of the court, beset aside. The sum of $800,000
will pay all claims for labor and supplies against the road
which have been allowed by the court.

Iowa Falls & Sioux City.—The report for the year ended
March 31, 1880, shows :

Oroas earnings for the fiaral ye^r $618,381
Decrease from the procertliiK year $18.3/3
Decrease in rectiil for same period 6,714
Income for tlie vfar from rental, includioc drawback from

DabniiiieA Sioux aiy E.R $261,667
From land department. 283,500
From Interest account 73,570

From dirMauds on Mo. Vatlsy Land Oo,.
From rant .•.•.........«•....,<»..

•*?!
'JSt

Total nnt.vn
DrdiiPt MlarlM and Koiieral efpsasss •,0M

ToUl 901S,«43
INTKSESr AifD DITIDailM rAID.

lotereat on bonda for the jtmt $IM,000
Dividend of 7 per oent S33.000— 51*1,000

liCnvlDK balance to tw added to Inooine aoooant fPft.SSS

The outntandlnic capital atook In #4,000,000
Rcmdiioiit<itandlng7p«roentlntereat, matnrlnKOe*. I,IBI7 WiJUOV.OOO

The balance to credit of income account March Bl, 1889,
was $1,780,003. A large portion of the dividanda on stock,
shown in above statement, was derived from proceoda of Iwid
sales, as in previous years. The income from roatad, mad
drawback from the DuF)uque Sc Hioux City Railroad Compao^
for the year ending March 31, 1880, furnished about 1^ per
cent on the stock, after paying interest on the outstanding
bonds. There remained unsold at close of the flsc«l rear
30,314 acre-i. valued at 212,000, and bills receivable (from Uod
sales). 1.59.137. The " protection fund" (derived wholly from
land sales) mentioned in former reports, as set apart to pro-
vide for the contingency of a termination of the lease to tiie

Illinois Central Railroad Company, now amounts to $1,450,000.
This lease will expire by limitation on Oct. 1. 1887, unless tliat

company shall give notice on or before the Ist of April, 1887,
of its election to extend it in perpetuity, under present rental
of 30 per cent of gross earnings. No intimation has as yet
been given of the intent of the leasee in respect to a continn
ance of the lease.

Michig:an Central.—The Treasurer of the Michigan Central
gives notice that the first mortgage bonds of the Grand River
Valley Railroad, amounting to $1,000,000, maturing July 1,

will be paid at the office of the Union Trust Co.

Mexican Central.—A City of Mexico dispatch to the Bos-
ton .HeraW says : "The Government, as is probibly under-
stood in Boston, has offered the Central and National railroads
to begin paying them 2 per cent of the customs revenue, lie-

ginning Jan. 1 next, and to add 1 per cent every six montiis
till the maximum is reached. This proposal has been ac-
cepted by the Mexican Central, with the single modification
that the first payment shall begin July 1, 1886, and be %^ of 1

per cent instead of 1 per cent. A Boston special to Kiernan's
says : Mex. Cent, announces that from various causes, earn-
ings have not met expectations entertained in Dec. last, and no
money has been received from the Government sabsidy. Com-
pany is able to pay only half its interest in cash. There are
over $4,000,000 1st mort. assented bonds in Treasury un-
pledged for any purpose, and after consulting with many
large and small bondholders, compiLsing a majority, all of
whom unanimously recommend such action, the company has
decided to offer in payment of the No. 10 coupons on its first

mortgage assented bonds and the No. 4 coupons of it* coupon
notes both due July 1, 1886, and the No. 3 coupon of its deben-
ture bonds due Oct. 1, 1886, upon presentation and surrender
as they respectively fall due, 50 per cent in cash and 50 per
cent in first mortgage assented bonds at p\T, negotiable scrip

to be given for fractions.

Nashville Cliattanooga k St. Lonis.—The gross and net
earnings for May, and for eleven months since July 1, were
as follows:

. May. , --11 m. July 1 to Ifdy 31.-<
1836. 1885. 1885-6. lt«84-5.

Oro88 earnings $172,329 $167,495 $2,0OJ,97l $i,09.^019
Operating expenses.... 111,049 101,499 1,219,924 1.218.205

Neteamlngs $61,280
Interest and taxes 35,996

$65,996
56,5^9

$790,047
618,931

$874,814
6^6.139

Balance $5,284 $9,467 $171,116 $248,675

New Jersey & New Yorli.—Below are the earnings, expen-
ses and charges for the year 1885 :

Orsss earnings $168,064
Operating expenses and betterments 130,763

Net earnings $37,301

Interest $17,500
RentaU 8,400
Taxes 5,652

$31,552
Surplus $5,748

N. Y. City Bonds.—The $2,000,000 New York City new
water stock has been awarded to Vermilye & Co. and Blake
Brothers on a joint bid of 105 03. There were eighteen bids,

aggregating about $14,000,000.

N. Y. Stock Exchange.—The Illinois Gjntral Railroad

Company has applied to the Exchange to list $3,500,000 first

mortgage 3^^ per cent gold bonds and the Missouri Pacific

$3,000,(KX) additional stock.

Ogdenitburg k Lake Champlain.—The Central Vermont
Railroad Company has taken a lease of the Ogdeosburg A
Lake Champlain road, the papers having been signed. The
lease dates from June 1, is perp<'tual, and is made to the Con-
solidated Railroad Company of Vermont, by whom it is ae-

signed to the Central Vermont road. By the terms of the lease,

the Central Vermont is to pay out of the earnings of the Ogdene-
burg & Lake Champlain road the interest on the bonds of that

road, which are thus secured. The Central Vermont is the
principal shareholder in the Ogdensburg & Lake Champlain
rcMid, and has had virtual control thereof for some time. Th^
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annual report of the Ogdensburg & Lake Champlain road

for the year endingr March 31. 1886, shows the net earnings

to have been $223,444, out of which all fixed interest charges,

amounting to a little over $211,000, have been paid.

Oregon & California.—The London papers state that the

committee has reported concerning the negotiations with the

Central Pacific Radroid Company, and the proposals made on
behalf of the Southern Pacific Company. A hitch in the ne-

gotiations has arisen since February 15, owing to the discovery

that, in the opinion of counsel in New York, the Central

Pacific could not properly lease the Oregon & California road

because it was itself leased to the Southern Pacific. The
principal differences in the advantages which the certificate

holders were to receive under the plan aiiproved by them and
those which they are to receive under Mr. Huntington's new pro-

posals are thes-: (1) The interest on the new bonds is, under the

new proposal, to commence July 1, 1886, instead of April 1,

1886, and the prmcipal is to be repayable July 1, instead of

April 1, 1926. (2) The option which the plan secured to the

London cotnmitte of requiring for the certificate holders either

a second £2 per bond, or, in the alternative, the right to sub-

scribe for a further amount of new bonds, is replaced by a

mere right to subscribe for new bonds without the option of

claiming cash, and the price of the subscription is somewhat
increased. Under the new proposal the old bonds are to be

surrendered at once, and in certain contingencies nothing but

scrip of the Southern Pacific Company may for some time be

obtainable, without submitting to onerous engagements.
Lastly, there is the substiiution of the Southern Pacific Com-
pany for the Central Pacific Railroad Company as the com-
pany which is to guarantee the new bonds. The committee
are making inquiries into its legal and commercial position,

preparatory to laying the new proposal btfore a meeting of

the certificate holders, for them to decide on the course to be
taken with respect to it.

Qaincy Missouri & Pacific.—The United States Circuit

Court has confirmed the sale of the Quincy Missouri & Pacific

Kailroad, which was sold at auction on May 14 for $1,000,000.

f Rochester & Pittsburg.—The N. Y. Court of Appeals de-

cision in the Rochester & Pittsburg suit dismisses the ap-

peal of Olmstead and others from the decision of the General
Term. That decision confirmed the sale of the Rochester &
Pittsburg under foreclosure of the second mortgage and
ordered the company to give a deed of its property to the pur-

chasers. This Court of Appeals decision flnislies the case so

far as N. Y. State is concerned.

St. Louis Salem & Little Roclc.—At St. Louis, June 15,

a decree of foreclosure was emered by Judge Lubke in the

case of the St. Louis Salem & Little Rock Railroad. The suit

is entered by the Union Trust Company, Trustee for the bond-
holders. There has been a default in rf sp.-ct of interest on
$1,000,000 of bonds for four and a half years.

Southern Maryland.—There has been placed on record a
deed from A. M. Zane, of Pniladelphia, to Franklin E. Gregory,
of Massachusetts, of the property of the Sjuthern Maryland
Railroad Company, the consiaeration being $7.5,000 ; also a
deed from the last-named to the Washington & Potomac Rail-

road Company, formerly the Southern Maryland Railroad
Company, of the same, the consideration being stock in tha
company and a mortgage of the Washington & Pot'imac
Company to the Union Trust Company of Philadelphia to
secure $1,.500,000 of the bonds of the company, payable April

1, 1916, with 6 per cent ioteiest. The new management con-
tinue running the trains from Mechanicsville, in St. Miry's
County, to Brandywine, connecting with the Baltimore &
Potomac Railroad, and are preparing to resume the work of
building tbp road to its termmus, Esperanza, on the Patuxant
River and Point Lookout.

Soutlieru Paeilic tompany.—The following is a compara-
tive stitemt-nt of the earnings, expenses and fixed charges of

this company for April and Jan. 1 to April 30. The total

mileage is 4,677 in both years.

. April. .

1885. 1886.
...$1,614,617 $1,7.)8.^2.5
... 695,643 79d,li8

-Jan. 1 to April 30. .

1-1S5. 1886.
$6,:167,089 $6,' 0H.K14
2,705,621 2.823,798

Qrost earnings-
Pacillc sy-t«m...
Atlantic system.

Totalproas $2,a4.\260 $2,533,673 $J,072,710 $9,127,412
Ket earni/ifjs—

Paciflo 8) st.-iii $357,422 $788,373
Atlantic system 3o2,r2rt 231,431

Total net $1,159,548 $1,019,^03
Bent'lleased lines.. 46,680

$2,957,979 $3,099,211
1,080.971 733,0S)6

$4,038,950 $3,832,337
18H,721

Total net inoomeJ.
•Fixed cliarges....

Net proflts
Constructiun i& imp.

Balance.

$1,066,483
1,096,536

def. $30,053
19,360

def. $49,413

$4,019,058
4,ii5 1.344

def. $lj32,28ti
'7,33 1

def. $709,62;^

'These Include interest, rentals, C. P. guarantee, tares and U. S. dues.

Sontherii Pacific—Atchison Topeka & Santa Fe.—At
Chicago, June 12, a decision wa'« made by a Board of Arbi-
trators on points in oispute between the Southern Paciftc

Railroad Company and the Atlantic & Pacific and Atchison
Tokeka & isanta Ke, which establishes the latter roa (s as an
independenr through line to San Francisco, and at the same
time compels the Southern Pacific to turn over to them about
$200,000 which that road has withheld. The controversy was
based upon the construction of certain points in the contract
between the Southern Pacific and the other two roids, and
was an outgrowth of the trans-Continental rate war. In the

contract appears a clause which provides that the Atlantic &
Pacific and the Sinta Fe roads shall pay to the Southern
Pacific 1805 per cent of the through rate for its share in the
work of transporting freight and passengers. The arbitrators

were Hugh Riddl", E. P. Vining and E. B. Thomas, and they
decided in favor of the Atlantic and Santa Fe roads.

Texas & Pacific—The Chronicle has received from a
reliable source the following outline of the plan of reorganiza-
tion which will soon be issued by the Committee of Rio
Grande Division bondholders, and which is expected to
have the support of the New Orleans Division bond-
holders and the stockholders. The plan isalso more favor-
able to the consolidated mortgage bo idh^lders than
even the Philadelphia plan. Foreclosure is to be made
on the whole road. The proposed cash assessment on stock of

$7 50 per share (for which $5 in new second mortga^je bonds
is returned) is very moderate, compared with the extraordin-
ary proposal of the other plan, that stockholders should sur-
render two-thirds of their entire holdings—a proposal which
characterized that plan as prepared in the Missnuri Pacific

interest The outline of the new plan is given as follows :

The plan recognizes the prior lien of the first mirtgige of
the Eastern Division ($3,784,000) and of the Sc*ioo) Fund Loan
of the State of Texas ($167,000), both bearing interest at 6
per cent. It proposes to make two new mortKages. known as
the first and second mortgages respectivelv, each to bear 5 per
cent interest. The first mortgage is for $21,000,000. The sec-

ond for $18,500,000. The second mortgage is to be a fixed

charge three years after the date of the mortgage at a small
per centage and be gradually increased in a conservative man-
ner, [probably 3, 3, 4 and 5 per cent] until the whole amount
of 5 per cent will be a fixed charge; but this spc md mortgage
bond is to be an income bond from the start at the full rate of

5 per cent, so that this rate will be paid in any year when the

earnings are sufficient. The distribution among security

holders is to be on the following plan:

The Eastern Division bonds are to obtain 100 per cent in the
first and 20 per cent in the seconds; the New Orleans Pacific

60 per cent in the fir t and 40 per cent in tne seconds; the Rio
Grande Division 45 per cent in the firsts and 55 p^r cent in the

seconds; the terminals 25 per cent in the firsis and 75 per cent

in the se onds; (the floating d bt probably to be settled on the

same basis); the Land Grant and Income bonds are to receive

the lands, and in addition to have th-» privilege of taking 20 per

cent of their holdings in seconds upon the payment of an as-

sessm-nc of 5 per cent. The stock is to be assessed $7 50 per

share, but shall receive two-thirds of the amou'it contributed

in second mortgages. There will be a reserve of over $1,600,-

000 in first mortgage bonds and $3 500,000 in secon Is in the

treasury for the settlement of floating debt, and for other pur-

poses, to be issued only fcS required.

Advocates of the above plan urge in its favor that the fixed

charge for the first three yeat's, exclusive of the bonds re-

served in the Treasury, will be about $1,203 OOO, which is

about $800 per mile. Tne increase after that will be very
slight each year. The main advantages of this plan are, first,

that it provides ab olutely suffioient funds to put the road in

complete repair and have a large reserve of money in the

treasury aarainst future contingencies. The Philadelphia plan

provided hardly $1,500,000, and even that amount was to be
contingent. The $2,800,000 to be raised by this plan, together

with the interest accruing during the receivership, will amount
to much more than enough to make the plan absolutely safe.

The second advantage is that it gives the bondholders a sec-

ond mortgage in place of an income bond. It will be seen at

once that for both these reasons this plan provides better even
for the Eastern Division bonds than the Pniladelphia plan.

In the third place it will be noticed that this plan do?s not

turn over the road into the hands of the Missouri Pacific,

although it makes an assessment upon the stock very light

compared to the assessment of the Philadelphia plan.

—The stockholders and Rio Grande Division bondholders

have obtained substantially what they wanted in the issue

of receiver's certificates for putting tie ro d in order.

The circular of John H. Davis & Co. says; " Judge Pardee,

with the concurrence of the Wistar committee, has ordered

$500,000 receiver's certificates on the Rio Grande Division of

Texas Pacific, and $300,000 on the New Orleans Division.

These certificates are to he deposited with the Farmers' L ian &
Trust Company in New York, to bear 6 per cent interest and
to be placed at par as fast as needed. The Trust Co. is now pre-

pared to issue permanent engraved certificates in exchange

for the bonds deposite 1 with them under the reorganization

plan prop; sed by the Wistar Committee. It is not likely that

many of them will be needed, as up to date only $1,700,000 of

securities of all kinds have been deposited and the different op-

positions are making progress towards a common plan for the

protection of their respective interests. The income land

grant bondholders have authorized the committee to confer

with the committees representing other interests, with the

view to accomplish the result referred to above. They recom-

mend that the issue of scrip interest be stopped. The company
has 3,658.547 acres of land unsold out of a grant of 5,356,843

acres. The committee reported that it is convinced that the

bonds are a valid third mortgage on the railroad, and that this

must be considered by reorganizing committees. The New
Orleans division bondholders are uniting both in this city and

in Philadelphia." .

The New Orleans Pacific bondholders, at their meeting in

New York on Thursday, appointed a committee consisting of

Charles N. Morgan, "Ojwin OBrien and A. Trowbridge,
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OAxhier of tlie Bunk of North America, to coiifir with
r<»|)re»i'ntativ.'8 of ilia other aecui-irie:< of th< company,
Toledo Clncinniiti Ik St. liOnl*.—A press di''pitch Rtat<>B

that nrt'cl » of aRffcm lit for the consol illation of the old
Toledo Oricinmti & St L 11114 R.ilroarl an I the or^-iniz iti>>n

of thu Toledo St.. L'luts & K'inaai Jity R ml hnvu iieeii II .-d

at Toled'>. Thx ca n'al utook of the n<* ooinp^iny is $I8,0VS.-
000, divi led into 130,650 ehares. Of tlie stock $'>,805,000 i*

four p.T cant preferred convertible 8tonk and ih < balance
ooramoii stock. Tlio directors fur the reor^amzttion are as
follows : James M. Qni>?ley, I. W, White Hnd It O. I'lgeraoU,
New York ; Clarence Brown, Fred. L. Geddes and C L, Luce,
Toledo ; Henry A, Neal, A, II. Chapman and WdliHiu D.
Patlon, Charleston, III. ; General L. Bradbury, William 8.
Bush, Henry C Parker and Odcar W. Bell, Peoria. Of these
about half will be permanent directors. The officers named
are : Pn sideut, James M. Qui^ley ; Secretary and Treasurer,
1. W. White. These officers will be re-electeil.

Wabash St. Limis & Paciflc—The United Sta'es Circuit
Court at St. L'luia has coa liiionally confirmed the sale of this
road. The court approves the sale on certain conditions, viz :

that the balunco of the $5(53.000 purcha-se money be paid on
or before Aug. 1; and that the purchasers

".'Jhiill prxviro from tli« truHte'-s of tlio >?«ii«ral niortvti^e of the
WsbiKli St. UmiB A Pacitlc RiMwuy Compmy mirrenders and caioclla-
tlina ofilie r>>ll<>wlnic leasubold liitu'HHtH, leiiorteil t>y tho iiiaateriu
otrorpil for wale itiid not sold, to wit : T*'6 leas *Iii>l(l iuterent In the Vtn i-

cll Blntl-' & 8t l.ouis Riillroitd ; the leisphold inie est in thn Atllca < o/-
Ington A 8.MUhprn Railway; tho leasehold Interest in tlio Clarlnia 4 Si.
I^nin Ra'lr 'Hd; iIim leaHetioUl interest in the UfS .MolnHit A St. L-niis
Railioiid; tlii- lea^ehold interest In th^' St Louts Jer,<eyville * Si>rtng-
fleld Riiilioad ; tlie leafteholn Interest in the Chtirnnnii^n & HontheaAtorn
Railroad ; ai.d stiull also procure tho con-ent of the Wan»-li rtt. I.'MiIs A
Pacific itallwa.v Cimu any, d.-fendant. ami of the sild several leasorn to
the fiurreiiiler and o»nc43llatlon of each of said severitl leases, whiolj
shall also he enieied of record in this cause. And any delleit or lo«8
incurred by the leceivorr. herein from the operation of anv of said rail-
roads, as also of the Eel River Riilway, from the first day of Jane,
1886, shall, a.s a further coiidltiou of the cunllruiaiioa of said sale, lie

charged upon the uterest of said purchasers lu the property acquired
by them at said sale.*'

It is also provided In the decree that the confirmation of the
sale shall bo conditioaed on the ful&lmeat of the original
terms of sale, viz. : that
" Id ajidltlon to the sums retjulred by said decree of sule, and by this

order to tie paid into the cou'i in cash, that there should be paid such
furthe euin8a.s may be oeedod. as this court may direct. In order to
meet claim, whirh ihiscoiiit may adjndze In this casn to lie prior In
equity to the laortifnifi'S foreclosed by said decree, and whereby the
court diiecteil ih it the railroads, property or interests sold thereunder
should remain in tho cusiotly tif tho rec« ivers 1111 ii such time as the
court should on motion direct said property in whcla, or from time to
time in part, to be reh-aaed to said purchasers." &c.—The Sc. L luis Council Bluflta & Omaha coupons on first

mortgage bonds, due Jan. 1 last, will be paid at the National
Bank of Commerce, N^w York, June 21, 1886.

—The reorganization committee of the Omaha Division of
the St. Louis Kansas City & Northern Railroad has prepared
an agreement for the bondholders to sign in order that the
committee may proceed with the foreclosure proceedings.
Bonds assenting to the agreement are to be d. posited with the
United States Trust Company within twenty days after a
written request has been made by the committee and certi-
ficates givi n in exchange.

West Shore.—The West Shore Railroad is being rapidly
extended from the terminal station at Weehawken, N. J.,
opposite Forty.second street. New York, to the Jersey City
Station of the PennsylvHnia Railroad. The extension is double-
track and is being constructed in a first-class manner. The
Catekill Mountain and Saratoga specials over the West Shore
Railroad will this i-ummer depart from and arrive at the
Jersey City Station, in which connections will be permanently
maintained hereafter with the Pennsylvania Riilroarl and
with the re,;ular boats of the Brooklyn annex. The New
York stations of the West Shore Railroad will remain at West
Fifty-second street up-town, and at the foot of Jay street
down-town.

Wisconsin Iowa & Nebraska—Chicago St. Pan! &
Kansas City.—A press dispatch states that the Wisconsin
Iowa& Nebraska Riilway (Diagonal Line) in Iowh has been
sold to the Cnicai?o St. Paul & Kansas City Railroad Corn-
£any. The sale transfers the line of road between Des
[oines and Cedar Falls and Waterloo, 100 miles in length, and

considerable ri>iht of way privileges north of Waterloo. The
sale is in effect a consolidation. R. T. Wilson, of New York,
the owner of the "Diigoual," is to become President of the
Chicago St. Paul & Kansas City Line. Albert Stickney. now
President of the Minnesota & Northern, is to be Vice Presi-

dent. The new company will build at once from Waterloo to
Oelwein, Fayette County, connecting with ihe Minnesoa &
Northern. An air line is also projected from Des Moines to
Kansas City, shortening the distance from the latter point to
St. Paul 100 miles.

—The Union Mutual Life Insurance Co., of Portland, Me.,
announce the appointment of Mr, Charles L. Boase as the
Superintendent of Agencies for their Canadian department,
with headquarters at 162 James Street, Montreal.

—The Homestake Gold Mining Company has declared its

usnal dividend of 40 cent« per share for May, payable at the
office of the transfer agents, Messrs. Louusbery & Cj., 15
Broad Street, on the 3.5th inst.

—The Ontnrio Silver Mining Company h>»8 declared its

one hundred and twenty-flrst dividend of |7.5,000 for May,
Sayable at the transfer agency of Messrs. Lounsbery & Co.,
[ills Building, on the 30th.

%ht ([I'ommcrciat iti '««»»,

OOMMEROIAL EPITOME.
Friday Niobt, Jan« l\ 18M,

Troubles with labor have almost wholly dlstppe«red. Con-
cessions on both nidi's have restored a meanure of harmoajr
which if not disturbed promisM excellent rcaulu to oomiBOTM
and manufacture* for the last half of the year. Viotolrt
storms have occurred in the extreme Northwest and la the
Southwest, doing some lo:;al damage, but inflicting no serioiM
injury upon growing crops. We are having wh»t Is termed »
" wet season" in this latitude, following m^ny oomparUlTely
dry ones. The motion to take up the UrilT bill in the Uoum
of Itepresentatives was defeated. Regular trade is on a father
moderate scale, and will no doubt rem tin so for somi time,
but there is apparently som-s revival of speculative Interest in
leading staples of agriculture.

Lard for future delivery has displayed leas speculative inter-

est and prices declined early in the week. A pirtial reooverf
followed with dealings in the winter months, but without
activity. To d»y the improvement of yesterday was followed
by a slight further advance, closing this afternoon at 6'33c. for
July, 6-45c. for August, 6-5i5o. for September and 6-61". for
October. Lu-d on the spot has not been much wanted and
prices close at 60. for prime ci'ty, 6-22}^® '27 1.^0. for prime to
choice Western and 6 35c. for refined for the Continent. Pork
has been slow of ssle although prioes have favortsd buyers,

closing at |10@|10 S5 for new mess, |ll@$ll 70 for family
and $12@ $13 for clear. Cut meats have been dull, clo-iing at
5@5i^c., with pickled hams at 10>^@llc. and shoulders at

6^6)^0.; smoked hams ll}^@12c. and shoulders 6?i(a7i. Beef
islower, |7 75@$3 for extra mess per bbl. and 1 14(9 $1.5 for

India mess per tierce. Beef ham) are steady at $23 per bbl.

Tallow has been dearer but closes eaay at 4j^'34^ ;. Stearine

is quiet at 7^c. and oleomargarine at 6)^0. Batter easier at

13<g 18c. for creamery. Cheese has been variable, closing firm

at 5@7}^c for State factory. The swine slaughtered at the
principal Western towns from March 1 to latest dates num-
bered 2.293.000, against 2,110,000 for the correspond,

ing period last season. The following is a compirative
summary of aggregate exports from October 26 to June 12 for
two years :

iss.s-s. 1884-ft.
Pork lbs. 27.919,410 34,737,4'i0 Deo. 6,818.000
BaooD.&o lbs. 305,1011,441 287.H27..V21 Inc. 17,47^,917
Lard lbs. 188.2,7,183 137,-.'J0,215 Ino. 9!)6,tf68

Rio coffee showed, early in the week, some revival of
speculative interest in options, but the movement was not
sustained, and the slightly stronger values rec-^ed, and to-

day fair caruops were dull at 9}^i;. and dealings in options
very slow, closing this afternoon at 7 •70c. sellers for June and
July and 7"63c. sellers for the later months, August to Janu-
ary, mild grades were quiet. Raw sugars have met with an
improving demand and were to-day quoted dearer at 4 13-16c.
for fair refilling Cuba, and 5 7-16c. for Centrifugal 96 deg. teet,

with refined more active and tending upward. Molasses has
also ruled firmer, and cloi-es at 17^@ 18c. for 50 deg. test. The
auction sales of teas have shown rather better prices, especially
for low grades. Rice meets with a good demand, and of
spices, nutmegs, mice and cloves are deirer.

Kentucky tobacco has lieen quiet and unchanged. Seed
leaf tobacco was much more active, the sales for the week
aggregating 2,660 cases, of vhich l,93i> cas-s Pennsylvania seed
leaf, including lOO cases, 1880 crop, 10>i@12>ic.; 890 cases,

1881 crop, 9^@14c.; 175 cases, 1882 crop, p. t.; 1,000 cases,
1883 crop. 6'4(i£llc.; 218 case*, 1834 crop, lO^^i^U;., and
100 cases, 188.5 crop, p. t,; besides 837 cases. 188j crop, New
England seconds fillers, p. t. ; 200 cases, 1864 crop, State
Havana, 8%@10i^c. and 150 cates, 1885 crop, Wisconsin
Havana, p. t,; also 480 bales Hivana, 60c.@$l 03 and 200
bales Sumatra, $1 30@$t 60.

The speculation in oru>1e petroleum certificates has been
fitful and unsettled, without much nctivity, but the cloae is

rather firmer this afternoon at 67?g@f)7-^4C.; crude in bblg.

quoted at 6@6^c., refined in bbls. 71.2C. andincasesS^^^o.;
naphtha, 8,'^c. Spirits turpentioe nas declinel sharply in
the past day or two, closing at 31}^c. Ro-iins have continned
quiet at $l(Sl 05 for common to good strained.

The speculation in block tin hna continu>-d to show much
spirit, and the price has further advanced, but to-day the
market was quiet at 23'15c. on spot and for July. Other
metals are dull and prices are at best barely steady.

Ocean freights have been active at full rates. Ship-
ments of grain were exceptionally large, and to-day a l«rn
business was done, including Liverpool 4^41!., L'>ndoD 4*{d.,

Olasgow 3?^d. and Lisbon 10>.^c., hut mostly to Antwerp sit

4^d. per ous*iel and 3s. 3d. per quarter. Tbe shipments of
cheese to Bntisli ports thi'i week are about 40,0U0 boxes.
Room for cotton to Liverpool is also quickly taken up at

9-04d. Petroleum charters have been dull.
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COTTON.
Friday. P. M„ June 18, 1886.

The Movement of the Crop, as indicated by our telegrams
from the South to-niKht, is given below. For the week ending
this evening (June 18), the total receipts have reached 24,881

bales, against 22,773 bales last week, 19,837 bales the previoi s

week and 22,790 bales three weeks since; making the total

receipts since the Ist of September, 1885, 5,':33,830 bales, against

4,712,884 bales for the same period of 1884-85, showing 8n
increase since September 1, 1885, of 519,946 bales.

JUceipls at— Sal. Mon. rues. Wed. Thurt. Fri. Total,.

Galveston 100 53 81 43 13 17 307

iDdianola, &o. • *•• ..— .,-,

New Orleana... 1,806 693 3,154 675 1,200 281 7,8 U

8

163

1,030

4

221

1

36

67

282

95
1

163

330

Florida 1

Savannah 1,713

Brunsw'k, Ac. ....

Cliarleston 444 622 513 5 811 419 2,814

Pt Eoyal,&o. ... .—

.

Wilmington 7 6 5 23

MoreU'dC.&c. .... .... .... i* 3

Norfolk 1,326
178

863
138

802
25

579 755
200

64
9

4,38!>

WestPoint.&o 550

New York 100 10 .... 110

Boston 865 387 1.626 1,052 832 349 5,111

Baltimore .... .... ..-. 185 183

Philadelp'a, Ac. 864

~5,69i ~3,a>7

18 4 618 1,.^01.

Totals tliis week 6,444 2,414 4.164 2,'204 24,881

For comparison, we give the following table showing the week's

total receipts, the total since Sept.l, 1885, and the stock to-night,

and the same items for the corresponding periodB of last year.

1885-86. 1884-85. Stock.

Receipts to

June 18.
TMt Since Sep. ThU Since Sep.

1886 1885.
Week. 1, 1885. Week. 1, 1884.

Galveston.. . 307 694,737 143 455,526 12,423 4,008

Ind'nola,&o 781 22 10,942 41

New Orleans. 7,811 1,708,963 1,011 1.511.243 68.905 62.247

Mobile 330 245,710 269 228,966 10.100 7,281

Florida 1 50,113 23 77,670 2 2

Bavannali. .. 1.743 791,408 99 720.396 8.945 2,164

Br'sw'k, &c 16,252 9.747

Caiarleston .. 2,814 493,173 37 510924 10,057 2,161

Pt.Koy»l,&e 14.221 26 7,463

Wilmington . 23 101.600 7 93,606 873 576

H'headC.&c 3 7,820 9,621 • .

Norfolk 4,389 556.646 356 550,738 10.024 1,854

W.Point,&c. 550 278.233 365 282,918 285

New York . .

.

110 56,046 67.983 268.184 260,073

Boston 5,111 113,248 305 82,497 6,310 6.310

Baltlmore... 185 55,593 136 41.304 15,286 5,982

Plilladel'a,&o 1.504

24,881

48,286

5.232.830

98 51,340 14.109 8,577

Total 2,877 4,71S;,884 425.218 361.561

In order that comparison may oe made with other years, we
give below the totals at leading ports for six seasons.

RtceipUat- 1886. 1885. 1884. 1883. 1882

Galvest'o.&o.

New Orleans.

Mobile

Bavannab ...

Cbarl'st'n, &o
Wilm'gt'n, &C
Norfolk....

W. Point, &c.

All others .

Tot. this w'k.

307
7,811

330
1,743

2,814

26
4,389

530
6,911

21,881

165
1,011

239
99
63
7

256
365
612

2,877

433
789
108
434
171
18

265
95

2,412

4.725

1,509

3,597
302

1,541

332
176
646
238

4,056

12,395

533
2,216

367
2,882

3,217

10

1,398

233
2,993

13,869

1881.

2,933

3,980

661
1,982

816
351

3,947

339
8,467

23 476

SinceSept.l. 5232,830 4712.884 4777,380 5881,551 4611,199 5646,168
Galveston includes Indianola; Charleston includes Port Royal, &o.

Wilmington includes Moreh'd caty,&o.; West Point includes City Point. &c
The exports for the week ending this evening reach a total

Of 83,028 bales, of which 24,348 were to Great Britain, 9»5
to France and 6,685 to the rest of the Continent. Below are
the exports for the week and since September 1, 1885.

Szport»

/rom-

Oalveston . .

.

New Orle»n«

Mobile
Florida

Barannah....

Charleston ..

WIlminKton...

Norfolk....

West Polnt,&o

New York.
Boston
Baltimore
Philadelp'a. Ac

Week Endino June 18.

Exported, to—

great OorM- Total

Brit'n. france „^t. Week.

Total

Total 1884-85

10.349

1,807

BU
6.360

8.693

1.286

644

84,848

iiioil 1347

905

995

775

2,169

3,641

100

s.ese

77B

8,476

824

11.001

3,503

1,

644

89,088

From SevU 1, 1885, to June 18, laSi

Exported to—

ereat OonU-
Britain. f*ance „^(_

923.113 16.945

789,109 305,394

47,416

102,409

94,186

48,189

330,003

47,728

180,794

167,814

122,543

48.147

9.371,541

8,258

88,089

1,810

2,328

39,697

1,635

78,013

392,961

891,859

213,544'

23,184

7,878

16,941

181,750

8,211

82.694

4,808

Ibti.

317,671

1,487,564

47,416

401,920

330.819

73.213

X40.209

64,669

682.241

160,025

156.872

62.936

898.780 1,845,843 4,016,564

JS.261 2.354,639 382.749' 991,12.1 3,731.511

Note.—The ex iHirts from New York to Great Britain include 35,221
bales to Hull, which were re-exported from Great Britain to Baltic ports.

In addition to above exports, our telegrams to-night also give
as the following amounts of cotton on shipboard, not cleared,
it the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yalt
Sc Lambert, 89 Broad Street.

On Shipboard, not cleared—for
Leaving
Stock?

June 18. AT— Oreat
Britain.

France.
Other

Foreign
Ooatt-
viise.

Total.

SewOrleans
MobUe
Cttarleston
Savannah.. ....
Galveston
"fortolk
Vew York
rther ports

16,283
None.
None.
None.
None.
3,561
8,000
5,030

32,844

3.489
None.
None.
None.
None.
None.
600

None.

4,039

2,966
None.
2.10a
None.
None.
None.
5,950
1,0,0

12,016

1.116
None.
850
400

None.
1.508
None.
None.

23.854
None.
2,950
400

None.
5,069
14,550
6,000

45.051
10,100
7,107
8,545

12,4«3
4,955

253,634
30,580

Total 1886. 3,874 52,823 372.395

Total 1885
Total 1884

16.635
7.426

6,088
736

9,669
1.545

509
1,854

32,921
11,561

328,640
350.433

The speculation in cotton for future delivery in this market
has been very dull for the week under review, and values

have been weak and unsettled. The closing of European
markets for the Whitsuntide holidays was a depressing influ-

ence. A favorable construction was generally put upon crop

accounts, although they were modiSed by a violent stor«i

in South ^rn Texas and Louisiana and too frequent rains in

other sections. A marked depression in June contracts

occurred early in the week, and was a«cnbed to the very low
grades of the cotton tendered for that account, but was par-

tially recovered on Wednesday. August was exceptionally

depressed until yesterday, the narrowing of the range between

that month and September being quite conspicuous, Ellison's

figures for the first of June became known on Wednesday,
but had no effect. Yesterday a weak opening was followed

by some display of strength on reports of excessive rains in

the Mississippi Valley. To-day the better report from Liver-
pool caused an early advance of a few points, but a decline
followed under the influence of better weather South and
cheaper silver at London. Cotton on the spot declined 1-16q.

on Monday, and a rather better business followed, largely for

export. To-day the export demand was less active, but there
was a good demand for home consumption, and the close was
firmer at 9)^0. for middling uplands.

The total sales for forward delivery for the week are 238,800

bales. For immediate delivery the total sales foot up this week
7,575 bales, including 5,982 for export, 1,593 for {consumption,— for speculation and— in transit. Of the above,— bales

were to arrive. The following are the official quotations for

sach day of the past week.

June 12 to

June 18

Ordln'y.**
Strict Ord..
Good Ord..
Str.G'dOrd
Low Midd'g
atr.L'w Mid
Middling...
Good Mid .

8tr. G'd Mid
Midd'g Fair
Fair

UPLANDS.

Sat.

69l6
7
715ig
sag
8%
9
93l8
9"l6
10
10%
11

iVon Toes

61s
6iBi,
7 '8

81Il6
815,6
9%
9«8
9iBie

106
lOiSjaT

61s
616,,
7''8

85,8
811l6
8l6i8
91s
9»8
91618

106,8

101»i8

NEW ORLEANS.

Sat. monTaea
6%
73ie
8i«

S»J8
816
93i,

18

9'8
103,8
109,6
113,6

6II16
7i«

8li«
81s
8^8
918
96,8

9'3l6
10i«
lOij
Ills

61 lie
718
8I18

81s
8'e
918

96,

a

913,8
10%
lOis
llifl

TEXAS.

Sat.

6%
73,8
8l8

89|8
816,8
93,6
93b
9''8

103,8
10»16
ll'lB

non Turn

7ie
81,8
81s

919

9»l8
918,8

1018
lOis

iii-

9i«

913,8
10i«
lOis
11%

Wed Th. Frl. Wed Tb. Pri. Wed Tb. Frl.

Ordin'y.flb
Strict Ord..

6ifl 61s eis 611,6 611,6 611,8 611,8 611,8 611,8

6'6,e 616,8 616,8 7ifl 7% 7% 718 7% 7%
Good Ord.. 7''« T'H 7''n 81,6 81,6 81,6 81,6 aii« 81,8
9tr. G'd Ord

8li,„
86,0

811,8
81s 8% 8% 8% 8% 8%

bow Midd'g
atr.L'wMid

811,8 8''8 8''t, H''r 8''« 8''8 8''8

PI68 816,8 816,8 9ifl 9% 9% 9% 9% 9%
Middling...
Good Mid..

918 9ifl 9ifl 96,6
913,8

96,0
91*,8

95,8
913,6

9»,8 96,8 96,6
968 9»9 96« 913,8 913,6 913,8

Str.G'dMld 916,6 916,6 916,6 lOis lOig 10% 10% 10% 10%
Midd'g Fair 106,„ 105,6 106,6 101s lOis 10% 10% 10% 10%
Pair 1016,6 1015,6 1015,8 11% llie 11% 11% 11% 11%

STAINED. Sat. non Tuea W^ed Tb. Frt.

Good Ordinary Vlb. 638 66,8 66,6 66,6 66,6 66,8
71,6 7 7 7 7 7

Low Middling 7'J 713,8 713,8 713,6 713,8 718,

Middling T 84 S»16 89,8 89,8 89,r 89,9

MARKET AND SALES.

The total sales and future deliveries each day during the
nreek are indicated in the following statement. For the con
renience of the reader we also add a column which shows at a

jlance how the market closed on same days.

Sat..
Mon
rnes
VeA .

rhnrs
fTl

TotaL

SPOT MARKET
CLOSED.

SALES OF SPOT AND TRAKSfT.

port.
Oon- Spec- Tratir
tump ulTn lit.

^'>""-

Weak. 2,100 118
EasySiipdecllne 200| 174
Quiet and steady 150 480
Steady 1,300 177
Steady 1,650 183
Steady 582 461

5,682 1,5931

2,218
374
630

1,477
1,833
1,043

7,575

„ , Deliv-^^- eria.

46,400
33,000
31,800
36,700
38,400
52,500

238.8001

The dally deUvenes given above are autually delivered the day
previoos to that on which they are reported.
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Thb Salrb and Prioss of F orvRKS are nhown ttj the follow.
iDR oomprt'hensive table. In the tatament will ho fminil the
daily markotj the prices of sales for each month eaoh itay, and
the oloainx bids, in addition to the daily and total sales.
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' Incladea saies la Heiitember, I9!i5, for tiepcember. 130,200 ; Sei'tOQl
ber-October, for October, 301,700; Septembei-Noveinber. for Novemb«r
ilB.lOO; September-December, tor December, 92S.2U0; Septembor-Jttn
uary, for January, 2,001.200 ; Septecuber-Febniary, for February
1.370.00C; September-March, for March, 1,74,5.400; September-April
for Apiil, 1,592,800; September-May, for -May, 2,793,400.

17* We have moluded in tlie above table, and snail oontlnne e*ch
week to Ki ve, the arerase price of fatoreH eaoh day for eaoh mom h. It
wlU be found ander each day following the abbreviation " Aver." Xlie
aTerage for each month for the week la also ;iven at bottom of table.
Transferable Orders—Saturday, uiOo.; Monday 9 05o.; Tueada^,

9050.; Wednesday, 9100.; ruuraday, 3-lUO.; Friday, 9100.

The following exohanges have been made during the week;
•12 pd. to eieh. 100 July for Auk.
13 pd. to exch. 100 Sept. for July
.11 pd. to eioh. 2,300 July for Aug.

12 pd. to exch. 900 Deo for July
11 pd. toczch. 200JulytorAUK.
Even 1,000 Dec. tor Oct. _ ,

1 ni VifllBUC HUPPLT or COTTON to-nlKht, Ml nuMto ap b7 1

tnil telt<Krnph, In an fnllown. The Continental stockSi M w«UM
tho-e for Urcat Britain and the afloat, are this WMk'a ratornr,
ind consequently all the Earopean flgures are fatoaglU dowa
to ThiitwUr eveniBft. But to make the tofaUa tha oonptet*
afforea for to-night (June 18), we adil the ilem of tamaiU tnm
(be United State*. inoluUuiK in it the export* U VrUtf only.

1886.
at Urerpool bales. 664,000

Stock at London 18.001

Total Great Brtuin itoek

.

i>83.000

4toeK at Hamburg 4,300
Stock at Bremen 43,900
Stook at Amsterdam 27,000
Stook at Botterdam 400
atook at Antwerp 1,800
StookatHavre 173,000
Stook at Marselllea ft,000
Stock at Barcelona 67,000
atookatOenoa <4.000
Stook at Trieste 10.000

IDSft.

016,000
23.000

938,000
s.oro

4A.0O0
4S,000

400
1,600

183.000
4,U0O

65,000
7,000
6,000

Jf**.
IW3.

18*4
lia,000 1*73.000
54.000 57.A00

i,oai>.»oo

43!000
3,400
S.SO0

1S8.000
e.eoo

94,00
17.000
13.000

847.000
4.000

'R.800
BO.OOO
i.nco
3,700

330.000
0,000

7:.coo
13,000
13,0(0

Total Continental stooU 355.200 363,000 457,500 395,400

Total European Btocki 1,0.17,300 1.800,900
(ndla oottoD afloat for Europe. 294,000 306,000
Amer'n cott'u adoat for Eur'pe
Egypt. Brazil,Acatlt for E'r'pe
Stockiin UnittMl States ports ..

Stock In U. B. Interior towns..
(Tnlted States exports to-day..

2uo,000
13.000

42A.Zt8
94.2;'8
i.231

79,000
9,000

361,561
3«l.0O9
4,800

1,404,500 1.434,0(0
344,000 305,000
104.000
33.000

36 1,9X0
39,119
5,300

337,000
41.000

401.630
77,990
3,000

Total visible supply 2,064,l<87 1,997.270 2.280.819 3.

01the above, the totals of American andother descriptions are as

AmtTkcan—
L verpool stock bales 4P5.000 S^.'S.OOO .590.000
Oontlnental stocks 248,000 250,000 293.000
American afloat for Europe... SOO.OOO 79,000 104,000
United States stock 42.'«,218 3(»l,.«fll 361.060
Onlted States Interior stocks.. 94.238 36.009 39,119
aoltedStatesexportsto-day.. 2,331 4,800 5.200

493,535
folio* s

739,000
274,000
327.000
401,626
77,1.09
3,000

Total American 1,461,687 1,416,370 1,407,318 1,732,625
Bait Indian, Srcunl, de.—

Jiverpool stook 169,000 231,000 294.000 243,000
Umdonstock 18,000 V2.000 54,0<X) 57,.500
Oontlnental stocks 107,200 112,900 ISO.ftOO 121,400
India afloat for Europe 294.000 206.000 344.000 305,0<X>
BKTpt, BrazU, iteo., afloat 12,000 9,000 12,000 44,000

Total East India, Ao 600,200 580,900 8:3,500 770.900
Total Amerioan 1,464,687 1,416,370 1,407,318 1,722,625

Total visible supply 2,064,887 1,997,270 2,280.818 3,493.535
P.loe Mid. Upl., Liverpool.... S^d SHjed. 6%1. 5ifKd
Frloe Mid. Upl.. New York.... 9>63. lOli.o. llJeo. lOite"

C#~ The imports into Continental ports this week have been
63,000 bales.

The above flf^res indicate an increase in the cotton in sight

co-night of 67,617 bales as compared vnth the same date cf

1885, a decrease of 315,931 bales as compared with the corres-

ponding date of 18&i and a decrease of 428,638 bales as
compared with 1883

At the INTKBIOB T0WN8 the movement—that is the receipts

for the week and since Sept. 1, the ehipments for the week, and
the stocks to-night, and the same items for the corresponding

period of 1884-85—is set out in detail in the following statement.
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bales more tban at the same period last year. The receipts ai

the same towns have been 6,410 bales mo7-e than the same
week last year, and since September 1 the receipts at all the

towns are 712,041 bales more than for the same tiiat in 1884-5.

Quotations for Middling Cotton at Other Markets.—
in the table below we give the closing quotations of middlinji

cotton at Southern and other principal cotton markets for each

day of the past week.

Week ending
June 18

Galveston . .

.

New Orleans.
MoWle
Savannah. ..

Charleston .

.

Wilmington ..

Norfolk
Boston
Baltimore
Philadelphia.
Augusta
Memphis .

Bt. Louis
Cincinnati...
Loaisv*ilp

0LO8IS8 QUOTATIONS FOB MIDDLING COTTON OB-

8 '8
8%
81. le
9
8''e
9
9%
9»,«
l38
SSr
i-'s

8'8
9

Jlfon.

8\
8 '8
8%
8"ia
9

9
938
9l8

9'e
8\
a-'e

8 •'8

9
8%

Tuet.

8\
8^8
B\
811)8
9
8 '8

9
938
9^8
939
8»9
8'e
8 '8

9
8%

Wednes. Thurt.

»\
S'e
8%
8U18
9
8 '8
9
938
9I8
938
8Ba
8-'8

S's
9

8^
8 '8
8!ll

8"ie
9
8'8
9
£38

938
ass
8 '8

8'e
9
8%

m.
F3i
878
8l';6

8''8

9
938
!)%
(-38

85«
8'8
^'8
9
8%

Rkceimb from the Plantations.—The following table

indicates the actual movement each week from the plan
tations. The figures do not include overland receipts nor
Southern consumption; they aje simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the outports.

Week Beceivtt at the Fori*. St'ftot Interinr Titvma. Rec'ptBfrom PlanVn*.

JBfuMnj-
1884. 1885.

1

1888. 1884. 1885. 1886. 1884. 1885. iHse.

Ma; 14
•' 21
•• 28

June 4
" 11
" 18

g,eu4

5.883

8.1 2d

12.581

8,40.)

4.725

0.413; 31,';54' 75,S-'S

7,429 20.447 7 '.52.1

6,964 22.790 01,14

3,917| 19.837 50.109

4.^20 2i2.773 5".F55

2,877 24,-hl 4>.934

70,94 ^

64.-ib.^

."ST.bOT

51.H41

47.701

3l•.^43

200.006

174.496

15H.692

139.841

118,907

10J.J74

3,281

564

1.7-0

4.619

2,«55

S04

760

486

••"48

i3.t;83

8.I-87

4 9X6

1.8 9

11.241

The above statement sUows—1. That the total receipts rroui

the plantations since September 1, 1885, are 5,323,^54 bales

in 1884-85 were 4,735,612 bales; in 1883-84 were 4,774,158 bales.

2.—That, although the receipts at the outports the past week
were 24.881 bales, the actual movement from plantations was-

only 11.248 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were — bales and for 1884 they were
304 bales.

Amount of Cotton IN Sioht June 18.—In the taole below
we give the receipts from plantations in another form, and add
to them the net overland movement to June 1, and also th«

takings by Southern spinners to the same date, so as to givt

BubstantiiJly the amount of cotton now in sight.

Receipts at the ports to J'ne 18
Interior stocki? ou June 18 In
excess ol September 1

Tot. recelptrt from planta'tns
Net overlautl to Juno 1

Southern conKUinpt'n to J'ne 1

Total In Bight Juno 18

.

Northern spinners' takings to
June 18

1885-8d. 1S84-85.

5,232,830 4,712,884

89,424 22,728

4,735,«12
5 b.3 1
252.U0O

6,419,JOo 5,583,943

690,i99 1,300,561

188S-84, 1 las^-as

4,777,330 5,881, .'i.-,l

-3,222 71,755

1,774,158
5(i'.!,100

280,OOi

5,816,2£,8

1,486,864

5,9S3,308
ti2-.;U7
300.0« C

6,880,623

1,650,42

* Decrease from jeptembor 1.

It will be seen by the above that the increase in amount In slaht
to-night, an ODMipaied with la»t .^ear, is !-3).J62 balet-, the iuurease
as compait-d with i8--3-o4 is 80J,047 bales and the deoiease fioiu

1882-83 is 461,31b bales.

Weathkk keports bt Telegraph.—Our telegraphic ad-
vices to-night indicate that over a considerable portion of the
South there has been an excess of raiu. la Texas, howev. r,

and also iu the greater part of the Atlantic States, tiie weather
has been favoraiile and the crop is making good growth

tialoKxiiii. , Texas.—Ihere has bei-n rain on four days of the
week, the rainlall reaching one iuch and eighteen-huu-
dredtbs. The hiiih wind on Mmiday did no serious damage.
The thermometer has averaged 81, the highest being 88 and
the lowest 72

Indiaiiii'o,, Texan.—The weather his been warm and dry
all the week, and ihe crop is developing promisingly. The
thermometer ba< averaged 83, ranging from 78 to 91.

Palemiue, I e.i ax.—There have bet n tine bhowers on three
days of the week, the rainfall reaciiing eighty-seven hund-
reiths of an inch. The crop is growing nicely. The ther-
mometer has averaged 83, ranging from 72 to 97.

Munti-mtle, Texas.— It has rained on two days of the week,
the rainfall reaching thiriy-seven hundredths of an inch.

Crops spleiid.d. The thermometer has ranged from 72 to 99,
averMgiiig 85.

DaUa.1, Texas.—The weather his been warm and dry all

the week, anil cotion is d jing well. The wheat harvest is

progressing but the yield is rather poor. Average ther-
mometer 86, highest Idl nnd lowest 73.

Aiist'Ti., 'Texas.—We have had one fine shower during the
week, the laiuiall reacinng filty-six hundredths of „n inch.
The crop is developing tinely. Tlie thermometer has averaged
85, the highest being 99 and the lowest 73.

Lulmy, Tetas.—We have had warm and dry weather all

the week. Locally there is eufifering from drought, though

there have been fine showers nearly all arounl us. Cotton is

doing well here, as e'sewhere. The therm meter has averaged
87, ranjiiiig Irom 75 to 100.

Cohimbia, I'^utus.—There has been no rain all the week
locally, but fine rains have fallen in the greater part of this
dihtnct. The crop is developing finely. The thermometer
has rMnged from 72 to 97, averaging 83.

Cuern, Texas.—The weather has been warm and dry all

the week. Crops of all sorts are as promisinir as possible.
Average theinidiiieter 87, highest 102 and lowe8t 74.

Brenham, Texas.—There has been one light shower during
the week, the rainfall reaching eight hunnredths of an inch.
There never was a be<ter proi-pect for cotton. Average ther-
mometer b5, highest 99 ami lowest 73,

Helton, I en-as.—It ha-' rained on one day of the week, the
rainfall reaching O'e inch an i sixty hundredths. The wheat
harvest, which is progiessing, turns out badly. A fine yield of
corn is assured and cotion never was better. The ther-
mometer has averaged 81, the highest being 101 and the
lowest 63.

Weatherford, Texa-t.—We have had light showers on tivo
days of the week, but not enough. The rainfall reached
twentj-oi e hundredibs of an inch. More rain is needed.
The wheat and oats harvest is nearly finished. Oats are a
miserable failure anil wi.eat not much better. The ther-
mometer has averaged 83, ranging from 65 to 105.

/Vew >)riean.->, J.uni.\iana.— Ic has rained on fix days of the
week, the rainfall reaching three inches and nineteen hun-
dreiiths. The thermometer h:i8 averaged 82.

Shrepepfri, Loin.tiaiiu.—We have had rain on five days of
the week, the rainfall reaching one inch and twenty-nine
hundredths. The thermomtter has ranged fiom 73 to 98,
avera^iing 81.

Columbus, MississippK~-\t has rainel on four days of the
week, the rainlall leaching three inches and twenty-three
l.undredths. Average thermometer 79, highe-it 90 and low-
est 64.

Meridian, Mississippi.—There has been rain on every day
of the week—too much rain—and in consequence weeds are
growing very fast. We hear of land under cotion being aban-
doned, not being able to keep the grass and weeds down. The
thermometer has ranged flom 63 to 92.

L St week there was lain on every day—in fact, too much
rain—and in coi sequence weeds became trouble:^oine. Cotton
was reported to be covered with lice in many places. The
thermometer ranged from 68 to 92.

Lelaiui, Atis.i'.fxipfii.—The weather during tbe week has
been hot and showery. Cotton is getting verv gr .ssy and
growing rapidly lo weed. Ihe thermometer has averaged
78 6, ranging fiom 73 05 to 80 5, and the laiufad reached one
inch and ninety-tnree huniire iths.

Little HoCc, Ar/i'in-a .— Telegram not received.
Helena, Arlcaiisas.—It rained on four days the early part

of the week, but to-day the weather is clear and plea-ant. The
rainfall re died three inches ana two hundiedths. There has
been too much rain and crops are giassy. Aveiage ther-
mometer 80, highist 88 and lowest 67.

Mt.nip/iis, 'leun.v.',sKe.—We have had heavy general rains on
five days of the wck, and much complaint is heaid of grass
and weeds. The rainfall reached five inches and fifty-nine

hundrerttlis. The weaiber Is njw clear. Bloom-i aie numerous.
The thermometer has averaged 78, the highest being 90 and
tbe lowest 68.

Nashville, Teniiessee.—It has rained on six days of the
week, the rainiall reaching three inche.s and tliirty-lour hun-
dredths. We are having too much rain. The thermometer
has averaged 78. ranging from 6l) to 91.

itotn/e. Alabama.— It has rained on six days of the week,
the rainfall reaching two inches and one hundredth. We are
having too much rain and crop accounts are less favorable.
Grass is growing so fast that it is becoming troubles 'ine and
much damage is fea'ed. The thermometer has ranged from
72 to 88, averaging 80.

M iiityoiuery, Alabama.—There has been rain on every day
of the weeu, the rainfall reaching one inch and thirty-three
hundredths. We are having too much rain, ami weeds are
growing so fast that they are becoming trouiJeroine. Accounts
from the interior coiifl ct, but crop accounts are unfavorable.
Me8>rs. J, C. Graham & Co. aid MarkH & Gjn le report
blooms; average thermometer 79, highest 95, lowest 69

ISelnia, AiabaiiM.—It has been showery on ihree day of the
week, fe rainfall reaching seventeen hundredtti-* of an inch.

The thermometer has averaged 81, the highest being 93 and
the lowest 69.

Auburn, Alabama.—It has been showery on five days, but
as the week closes there is a favorable change in the weather.
The rainfall reached sixty-nine hundredths of an inch. We
are having t>o much rain, and weeds are growing fas'. It is

claimed that much damage has b^ea done. The thermometer
has averaged 786. ranging Irom 67 to 89.

Last week we ha'l rain on every day (too much rain), the
preiipitation reaching three inches land eighteen hundredths.
The cotion plant looked strong and healthy, but weeds were
becoming troublesome. Average thermometer 75-1, highest
85, lowest 65'5.

Madison, Florida.—We have had rain on one day of the
Week, th- rainfall reaching thirty-two huodr dth > of an inch.

Cot on is developing promisingly. The thermometer has
ranged from 68 to 100, averaging bS.

tHauon, Weor;jiii.—It ha-< rained lightly on one day of the
week. Crop accounts are favorabl e.

Columbus, tteorgia,—Telegram not received. J
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Savannah, Oeorgia.—Tho wpather has been pleasant
during the week, with no rain, Thethermometur haaavinged
81, ranging from 72 to \)2.

Ariynsta, tteoryia.—The weather has be«n more favorable,

with lighi showers on four days of the week. The rainfall

reacln'ii iwonty-Boven hundredlhs of an inch. Crop praitpitcts

are belter, there having been leM rain, perniiciing work.
Cotton on lowlands ha^ Iwen replanted. All conditions gener-
ally improved. The thermometer has ranged from 00 to 94,

averaging 80.

Atlanta, Georgia,—Telegram not received.

Charleston, HmUh Carolina—It has rained on three ilays

of the week, the rainfall reachinj? forty-six hui.lroiUhM of an
inch. The thermometer hasaverajfedVO, ranging fmm 70 to 89.

Btite'targ, SnUh CJfoltna.—ThB early part of the week
was cle^r and pleasant, but the latter portion has been warm
and sultry, with rain on three days. The rainfall reached
thirty hundre<ith3 of an inch. Tne thermomBter has ranged
from 08 to 89, averaging 794.

Wilson, North Carolina.—There has been no rain all the
week. Averagu th9rmom<ter81, hii^hest 94, lowest 66.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

June 17, 1886, and June 18. 1885,

H iw Orleans*........ Above low-water mark.
MenipUlH Above low-wator mark,
Nashville ...Above low-watwr mark
Blireveport... Above low-water-mark
Vlokaburg Above low-water-mark

J'nt 17, '86.

Feet.
12
18
12
2

25

Inch.
1

4
6
1
9

J'ne 18, '85.

Feet.

4
20
5

18
30

Inch
7
4
6
3
1

• Now reported atiuve low-water mark. Instead of below blKb-water
mark as prior to October 30, 1885.

India Cotton Movement frov aix. Ports.—The receipts

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to June 17.

BOHB\T BBCBCPTS AND SHtPUENTS FOR PODB TBARfl.

Bhipmenu Ihit meek
\
SAipmente Since Jan. 1

.

Tear Great i Oonti-
\Bril'n.\ nent. Total.

Great
Britain

Conti-
nent.

r^l-1886' 1,OOOH,000'15,000 270,000 o77,00C
1885 1,000,10,000 1 1,1100, 189.000112.000
1884 la.OOO .I,'l00 1 8,000 113.000 .5 'ii.OOO
1883!ll,l>Onl 9,0i"> 2' '.0001.170,0001733.000

Total.

847,000
631.000
998,000

1.103.000

Reeetpt*.

ThU
Week. Year.

3:.000 1,2^4,000
.; 3,0001 827,000
10,000 1.461,000
i5.00o|l.4iiO.OOu

According to the foregoing, Bombay appears to show an
inoreasb compared with last year in the week's receipts of

9,000 bales, and an'ujcreflwe in shipments of 4,000 bales, and
the siiipments since January 1 shew an increase of 216,000 balee.

The movement at Calcutta, Madras and other India ports foi

the last reported week and since the 1st of January, for two
years, has been as follows. " Other ports" cover Ceylon,
TuticoriD, Kurrachee and Coconada.

I aloutta—
1886
1885

lladri>«

—

1886
1885

All others—
1886
1885

Total all—
1886
18<«=i

Bhvpmente for the week.

Great Oonli- _ , ,

Britain, nent. TotoJ.

2,000

2,000

4,000
2,500

4.000
2,S00

6,000
2,500

6,000
2..'S00

Bhipmentt tinee January 1.

Great „ .. . __, ,

Britain. Continent. Total.

50,000
54,100

3,000
4,000

20.000
17,100

73,000
76,500

33,000
14,000

10,000
23,100

43,000
37,400

8?,O00
68,400

3,000
4,000

30,000
40,500

116,000
112,900

The above totals for the week show that the movement from
the ports other than Bombay is 3,500 bales more than same
week last year. For the whole of India, therefore, the total

Bhipments since January 1, 1886, and for the corresponding

periods of the two previous years, are as follows:

BXPORTB TO EOBOPB FROM ALL INDIA.

Bhipments
to all Europe

from—

1886. 1885, 1884.

ITiif

week.
Binee
Jcm.l.

Thit
week.

Binee
Jan. 1.

Thit
week.

Binee
Jan. 1.

Bombay
All other porta.

15.000
6,000

847,000
116,000

11,000
2,500

631.000
112.900

16,000; 998.000
1,600| 165,400

Total 21,000 963,000 13,500 743.9' >0 17,6001,163,400

Alrxandria Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benaclil & Co., cf

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments for the past week and for tht

oorresponding week of the previous two years.

Aitxandrui,, Kaypt,
June 16.

Kcceipts loantarB*)

—

This week
ainof- Hfpt. 1

1885-86.

1,000
2.860,000

1884-85.

1.000
8,596,000

1883-84.

2,640,000

zports (bales)—
'Xo Liverpool....
To Continent ...

Totftl RnrnnP

Tkxe
week.

Since
Bept. 1.

1,000 22^.000
1,000 169,000

2.0<V> 397.000'

IhiM Binee
week. Bept. 1.

3,000

3.000

298.0001
196,0001

494.000'

TkU Binee
week. Bept. I.

1,000
1,000

2,000

250.000
134,000

384,000

Thto lUtenMnt bowi Uwt th« rtcttotM for Um wMk
Juno 16 wtra 1,000 owitMV and tb« hlpRMnU to all EaroM
3,000 r

-

Hamohbstkii Markbt.—To-dar Mug » hoUdar at Uaa-
ohester, we rep«it the quotations for laat Fnday, which w«f*
li^&T^ii. for 833 OOP twUt and 0*. 7d.(3to. Td fur 9^ lb.

shirtings.

European Cotton Conbumptiom to Joni 1.—W* hava
received to-day, by cable, Mr. EtUaon'a ootton fIgarM, broaxht
down to June 1. Tha rsviaad totala for laat year hava alao

been received and are given for comparison. The taklng« bj
pinners, in aotual balee and pounda, hare been aa foUowa :

From Oct. I tajune 1.

For 1885-80.
Taking;* by gplnnera. . .bales

Averagu weight of bales

Takings In pounds

For 1884-85.
Takings by spinners .. .bales

Average weight of bales.

Takings In pounds

threat Britain.

3,308,000

4S4
1.001,070,000

2,361,000

444
1.003,932.000

OcnHntnt.

2,358,000

447
l,OS1.70l,000

3,227,000

436
971,015,000

ToUU.

4,)58,000

4S0-4
2,003,861,000

4,448,00«
440

1,974.947.00

Stated in 400-lb. balee, the following shows the total taking
and the total and weekly consumption for the two years

:

^* A oautar la ua los. *_«r«ti..nil.tt

Oet.\ to Junel.
Balee of 400 Ibt. each,

000a omitted.

Spinners' stock Oot. 1.

Takings to June 1

Supply
Ooosimipt'n 35 weeka

Spinners' stock June 1

Weekly Oomttmption
00> omitted.

In October
In November
In December ,

In January ,

In February ,

In March
In April ,

TnMay ,

1885-86.

Great

Britain nent.

54,

2,503,

2,557,

2.350,

:o7.

57,2

68,0

70,0

70,0

70,0
70,0

72,0

72,0

Oonlir

138,

2,629,

2,767,

2,240,

627,

64,0

64,0

64,0

64,0

64,0

64,0

64,0

64.0

Total.

192.

5,132.

5,324,

4.590,

734,

121,3

132,0

134,0

134,0

134,0

134,0

136,0
136,0

1884-89.

Great

Britain

89.

2.909.

3.598,

2.472,

126,

72,0
72,0

72,0

72,0

72,0

72,0

70,0

70,0

OonH-
naU,

153,

2.438.

2,5S0,

3.170,

410,

62,0

62,0

62,0

62,0

62,0

62,0

62,0
62.0

TolaL

341,

4.937,

.5,178,

4.643,

536,

184.0

184,0

134,0

134,0

134,0

134,0

132,0

132,0

Tbe foregoing shows that the consumption in Europe con-

tinues at 186,000 bales of 400 pounds each, against 133,000

bales of the same weight a year ago. The total spinners'

stocks in Great Britain and on the Continent have increased

30,000 balea during the month, and are now 198,000 balee

more than at the same date last season.

Report of thk National Cotton Exchanob on the
Acreage and Condition of Cotton.—The Nationsl Cotton

Exchange issued on June 11 its report on the acreage and con
dition of cotton. The report is summarized as follows

:

" The mo«t striking feature of this season Is the almost anlform redas
tlon In Hcreagu In Kie Atlantic States, while the only Increase reported
comes from Ai'k>in>/is and Trxus: and though In niimlxT oC acrrs the
one is iibiiHt uii o»<et to the other. thiTe Is » marknl difTereme In the
producing power of tho two sections, a differoiice which the very de-
ciited falMiig ult' of the use of fertilizers all along the seaboaid may
m ikc e\ t n more apparent.
Regarding tho eoiilition of the crop, the belt may be divided both

latltndinaUy and longltiidlnnlly Into areas for compnrtson. The north-
ern section, comprl.iini.' say North Carolina. Tennessee and ounilgnoos
lands, has started off with unlfurmly good stands and crop In proper
condition; the Southern stiip shows fair to good prospects, while the
central portion, particularly towards the Atlantic, and leaaenlngaa It
reachoi the .Mississippi Kivor, comi'lalna of drfectlre seed, poor
stands, etc. Again, taking our division of two years ago, east of meri-
dian 13 oast, the crop, generally speaking, has not made a prober start,
while went of that line, embracing portl'>iis of .Mississippi and all
Louisiana, Arkansas and Texas, we And well pitched ciors. though
threatened at the close of our mall reporta at end uf May wlili drouth
consequent upon several weeks of dry weather.

Siimiiiliig up, therefure.lt may be said the crops of the Atlantic States
are not as favorable as last year, while the western portion of the belt
shows fully as good prospects as then.
This outlook has been emphasized by the rains which our telegraphlo

rej'<trts up to this present date show have fa len tlinm^hoiit the belt, of
great lienedt In Texas and neighliorliig Stales, and calculated to oxteud
the unfavorable outlook in the Atlanilo States.

ACREAOE TARLR.

Tennesaee 100
Mississippi 109
Arkansas 108
Loul-lana. 100
Texaa. 104

Virginia. Hlssoiui, etc 100
North Carolina 97
South Carolina 98
Georgia 98
Florida 96
Ahibawa 100
Average for the belt a fractional Increase.
There are no complaints of any dellclency of labor.

First Bloom in Slissis.'iiPPL—Messrs. Fielding& Gwynn,
of New York, are in receipt of a telegram from Mrs. K. U«n-
cock, of Oakhurst Plnntation, Clarkrdale, Coahoma Co., Mis-
sissippi, saying that the first cotton bloom appeared on her
plantation on Thursday, the ITth inst., or earlier than ever
before. The telegram further states that cropa in Coahoma
County are in yery fine condition. Tue first 'bloom
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received at Memphis on Monday the 14th inst. It was also

from Mississippi, from Mr. J. H. Biecoe, Bolivar, Bolivar Co.

Last year the first bloom reached Memphis on June 17th,

coming from the same party.
Texas Crop.—Under date of Paris, Texas, Juce 10, Messrs.

Mai tin, Wise & Fitzhugh write us:
" Since our last report we are happy to state that oiir section has been

blessed with abuudant showers, and the condition of the growing cotton
crop is now as fine as It could possibly be. With a continuance of favor-
able season, such as we have had heretofore, we look for the largest
crop ever raised in this section. Of course the crop is slill subject to
many disasters and set-backs from now until gathering time, and it will

be miraculous If It escapes Irom all of its ruany enemies ; but at the
present writing the prospect for an abundant yield Is exceedingly
flattering."

Jute Butts, Bagging, &c.—There has been a fair demand
for bagging during the past week and the market is steady in

tone, with sellers not disposed to accept anything under pres-

ent figure, while some look for an advance. For round par-

cels the figures are ej^c. forlj^lb., 7c. for IJ^lb., 75^c. for

21b. and 8J^c. for standard grades, while in a small way a
fraction more money is asked. Butts are only moving in a
small way, as buyers are not disposed to lay in any large sup-
ply at the moment, but prices are steadily held and paper
grades are held at 1 ll-16@19^c., while bagging qualities are
quoted at 2@2%c.
Comparative Port Rbceipts and Daily Crop Movbmknis
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
ooustantly have before him the data for seeing the exact relative

movement for the years named. The movement since

September 1, 1885, and in previous years, has been as follows.

MontMy
Utceipt$.

Bept'mb'r

October.

ovemb'r
Deoemb'r
January .

February.

March . .

.

April

May

Tear Beginning aeptember 1

.

18d5.

383,

1,055,

1,033,

1,069,

543,

414,

283,

202,

133,

642
524
552
.920

393
656
645
866
147

Total 5,172,345

Pero'tage of tot. port

reoelpts May 31 . .

.

1884.

345,443

,090,383

,122,164

,104,211

475,757

261,449

163,503

103,373
35.575

4,701,861

98-44

1883.

343,812
1,046,092

t.030,380

1,059,653

487,729

385,933

241,514
111,755

45,918

4,752,791

9799

1832.

326,656
980,584

1,094,697

1,112,536

752,827
595,59s

482,772

284,519
185,523

5,815,712

96-61

1881.

429,777

853,193
974,043

996,807

487,727

291,992

257,099

147,595
113,573

4,551,808

9643

1880.

458,478

968,318

1,006,501

1,020,802

571,701
572,728

476,582

284,246
190,054

5,.549,410

94 47

This statement shows that up to May 31 the receipts at the
ports this year were 470,481 bales more than in 1884-85 and
419,554 bales more than at the same time in 1883-84. By adding
to the above totals to May 81 the daily receipts since

that time, we shall be able to reach an exact comparison of
the movement for the different years.

Tot My 3

1

J'ne.l
" 2....

" 3....

" 4..

" 5....

" 6....
" 7....

" a....

" 9....
" 10....

" 11....

" 12...
" 13....

" 14....

" 15....

16....
-" 17....
"" 18....

1885-86 1881-85. 1883-34. 1882-83. 1681-82. 1880-31

5,172,345

3,700

2,016

2,591

4,324

2,696

8.

46b0
3,313

2,805

3,710

5,599

5,69?

8.

3,957

6,444

2,414

4,164

2,204

,701,864

625
695
301

297

1,396

1,146

8.

609
536
41S
250

1,750

392

B.

422
310
462
163

'Total 5,232,830 4,711,791

Percentage of total

port rdo'pts J'ua 181 98 67

4,752,791

8.

2,036

2,828

528
868

5,175

1,043

8.

2,002

713
.=.69

593
3,489

329
S.

515
2,107

201

4,775,840

98-47

5,815,712

8,474

1,498

8.

4,127

4,920

4.100

3,589

5,163

3,236

6.

2,48S-

5,563

2,9u8

1,642
5,73'

1,588

e.

1,913

5,872,657

97-56

4,599,380

97-44

,551,808 5,549,410
2,361 5,376
2,720 3,905

2,401 6,351

B. 5,842

2.656 8.

3,327 4,790
2,245 6,129

2.002 3,306

2,903 4,381

1,865 4,984

B. 3,793

3,105 8.

2,190 6,754
1,880 e,7i9

1,865 3,741

2,753 3,260

13,299 4,951

8. 2,709

5,625,101

9577
This statement shows that the receipts since Sept. 1 up to

to-night are now 531,039 bales more than they were to the same
day of the month in 1885 and 456,990 bales more than they were
to the same day of the month in 1884. We add to the table
the percentages of total port receipts which had been received
to June 18 in each of the years named,

SHiPPiNa News.—The exports of cotton from the United
Statee the past week, as per latest mail returns, have reached
77,597 bales. So far aa the Southern ports are concerned, these
are the same exports reported by telegraph, and published i

the Chronicle last Friday. With regard to New York w
include the manifests of all vessels cleared up to Thursda_
night of this week. ro<oJ balet
New York—Io Liverpool, per steamers Alexandria, 627

Aurania, 891 Baltic, l,226....£uclid, lti4—Germanic,
6-6 Hugo, 1,549 Wiscousln, 020 6,733

To Hull, per steaiuer Martello, t32 632
o Havre, per steamer La Nonuandie, 995 995

To Kremeu, per steamers Elbe. 246 Ems, 200 446
To Hamliurg, per steamers Bohemia, 1,570.. .Rhaetla, 700.. 2,270
To Amsterdam, per steamer Zaaudam, 198 198
To Antwerp, per steamer Belgenland, 100 IOj

Total baiei

77
100

21,574
178

2,969

To Genoa, per steamers Alexandria, 150 Ethiopia, 300
To Naples, jier steamer Ethiojita, 77
ToTrieste. per steamer State of Indiana, 100New Orleans—To Liverpool, per steamers Architect. 2,830

Jamaican, 1,791 Norfolk, 2,930 Plato, 2,909
Red Sea, 4,230....West Indian, 2,468....per ship He Mar-
tha,4,416

To Bremen, per ship Kinburn, 178
Charlkston—To Barcelona, per barks Tres Auroras, 1,169

Umbeito Primo, 1,800
Wilmington-ToLlverpool,perbark Erna, 2,506 2^506
Norfolk—To Liverpool, per steamers Capulet, 4,-289 Alava,

3,802 :....; 8,091
Nkwport News—To Liverpool, per steameis Niceto, 4,212

Sultana, 4,830 9,042
Baltimore—To Liverpool, per steamers Baltimore, 2,738

Guido, 4,944 7,702
To Bremen, per steamers Leipzig, 1,001 Weser, 750 1,751
To Rotterdam, per steamer Nettuno, 385 385

boston—To Liverpool, per steamers Bulgarian, 3,034 Ro-
man, 3,056. ...Virginian, 3,783 9,873

Philadelphia-To Liverpool, per steamers British Prince.
1,661. ...British Princess, 864 2,525

Total..

The particulars of these shipments, arranged
form, are as foUows:

77,367
in our usual

New York.
N Orleans.
Charleston.
Wilmingt'n
Norfolk...
Newport N.
Bdtuuore..
Boston
Phlladelp'a

Amster-
Bre- dam hoi-
men it dam <*

Liver- Ham- Ant-
vool. Hull. Havre, btirg. werp.
5,733 632 995 2,716 293

21,574 178 .

Barce-
lona.

Genoa
Naples
and

Trieste.
627

2.506
8,091
9,012
7.702
9,873
2,525

2,969

1,751 385

Total.
11,001
21.752
2,969
2,508
8,091
9,042
9,838
9,873
2,525

Total... 67,046 632 995 4,645 633 2.969 627 77,597

Below we add the clearances this week of vessels cajrrying
cotton from United States ports, bringing our data down to
the latest dates:
New Orleans-For Liverpool- June 11—Steamer Texan, 6,551.
NORFOLK-For Liverpool -June 15—Steamer Nio.ta, 1,307.

For Eeval—June 12—Bark Fredsael, 2,169.
Newport NEWS-For Liverpool—June 12-8teamer Alava, 824.
BOSTON-For Liverpool- June 3—Steamer Cephalonia, 943 June 9—

Steamers Gallia, 367 Bavarian, 2,2i3 June 14—Steamer
Norseman,

BALTHiORE-For Liverpool-June 14- Steamer Caspian, 1,206.
For Bremen—June 16—Steamer Main,

FHiLAUELPHLi—For Liverpool—June 15—Steamer Illinois.

Cotton freights the past week have been as follows:

Batur. Man. fuel. Wednet. Thurs. FH
Liverpool, Bteamd. 6aa *»«®'32 »KaS3j »t4a»s* »«4«»sa »,«»»3

l>o gall...d. .... .... .... ---.

Havre, steam e. 6l6®>l»2 6ia he »16 '16 "n
Do sail e. .--. ... ....

Bremen, steam. .e. »sa "33 "32 "S3 "m "33
Do 8ail....e. .... .... .... .... ...<

Hamburg, 8team.o. >!« "16 »16 Oie 'is ".6

Do 8ail....e.

Amst'd'm, Bteam.e. 30' 30* 30* 30' 30' 30*

Do Ball...o. ... ...

Beva), steam d. isMa^sa "61«^33 '*64 ®''»2 13,^3732 l"e4»'32 i»e4i»'M
Do sail (/ .--. ....

Baroelona,steam d. "n®93a 933 »sa »S-J 833
>ss

Genoa, steam. ...c. "ei-s'sa ",*®''32 13.4 S'si 1*64*^33 I3,.4 3T,2 13,4873,

Trieste, steam. ..d. '=64 16e4a'« 1564® "4 16,4® il "64®»4 15648 "4

Antwerp, steam. <*. ^ % % >s H >8

• Per 100 lbs.

Liverpool.—By cable from Ldverpool, we have the following
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Sales of the week bales.
Of which exporters took
Of which speculators took..

5 *les American
Actual expor'L
forwarded
total stock-Estimated
Of which American—Estim'd

1 otal Import of the week
Of which American

amount afloat
Of which Amerioin

May 28.

75,000
2,000
9,000

51,000
5,000

18,000
633,000
461,000
90,000
72,000

244,000
135,000

June 4.

66,000
3,000
6,000

42,000
2.000

12,000
654,000
490,000
92,000
77,000

249,000
120,000

June IJL

fi7,JO0
2,000

12,000
46,000
4,000

14,000
643,000
480.000
60,000
43,000

232,000
104,000

Juiie 18.

28.0C0
l.OCO
1,000

21,000
4,000
0,000

66«,000
49.1,000
57,000
41,000

233,000
131,000

The tone of the Ldverpool market for spots and futures each
day of the week ending June 18, and the daily closing prices

Of spot cotton, have been as follows:

igtoi. Saturaay Monday. Tuesday. Weanes r*«r»a'if.

Market,
12:30p.m.

Mid. Upl'da
Mld.Orl'ns.

Sales
peo.& exp. 0

W

i

n 1

In buyers'
favor.

51«

53ie

8,000
500

Dull at
1-81 de.
OllDO..

Dnll.

In buyers-
favor.

5>6

53,e
8,000
1,000

Putures.

Market, >

12:30P.M.J

Market, )

4 P. M. ^

Quiet.

Dull.
)

fnda' .

Fair ,

demand.

5'fl

5»I8
10,000
i,(;oo

Steady at
1-64 ad-
vance.
Quiet
but

steady
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The opening, highest, lowe>r and donng pnoea of futures si
Ltrerpool for each day of tlie week are given below. Thes*
prices are on the basu of Uplands, L >w Middling (clause, nnlevs
otherwise stated.
CF Tht prices art given tn ptne* and kt, Uuu! A 08 Kwanf

4 B3-64ii., and .5 01 meant 5 1-644.

Jnna
Jan»-Jalr..
JnlT-AuK...
Aug.-Sept..

8«pt«iuber..

Il«pt.-Oot....

OoL-Ttoy....

MOT..De«...

Dec.-JiiD

—

Bmt., Jane I'J. « Jane 14. Tae*., Jaae IS.

i

W*4nM.t Jaaeie. Tkars., Jane 17. FrI.. Jane 18.

Op«n Bifh

4.

Um. Om. 0*m Hick Low. OlOi. Opm H(«k

4,

Low. ae.

d. 4. 4. 4, 4, 4. 4. 4. 4. 4
June 803 503 808 603 603 603 603 6C8 604 604 604 504
Jnn»-July.. 6 03 503 6 08 608 6 03 603 5 08 608 504 804 SM 504

Jnlj-Aug... 5 03 5 03 503 603 60S 503 608 8 08 SM 504 504 504

Ang.-Sept .

.

504 804 504 604 604 604 508 5 03 5 05 805 SOS 808

9«pt«mber.. 605 605 6 06 606 604 604 504 504 B«6 606 506 806

B«pt.-Oot... toi 6 01 601 6 01 500 500 60O 600 6 08 6 02 509 503
Oot.-NOT.... 4 61 (61 4 61 4 61 4 61 4 61 4 61 4 61 4 68 4 68 468 4 69

NoT.-Dec... 460 460 460 460 460 460 460 460 4 61 4 61 4 61 4 61

Dec.-Jan

—

460 460 460 460 460 460 160 4 60 4 61 4 61 4 61 4 61

Mon. Tue*. Wed. Thurt *ii
84 84 83 83 >« 84
83^ 83=8 83 83 83%
84 83=8 SH* 83 >8 84 Si

8i\ 8438 84 84M 85
88 87=8 87 >4 87% 86%
8»^ 88 34 88% 89 13
»3i8 92^8 92>« 93 93%

BREADSTUFF S.
Friday. P, M.. June 18, 1886,

The market for flour and meal has been dull, and there ia a

pretty general reduction to be made in the range of quotations

,

as given below. To-day the market continued dull, with

prices barely steady.

The wheat market has been quite depressed. Spring

growths have declined moat, and at the reductioa about half a

million bushels of these grades were on Tuesday and Wednes-

day taken for export, including large lines of No, 3 Chicago and

Milwaukee at 79@80c. The depression was due to the im-

proved crop accounts from the Northwest and the corres.

pondingly dull foreign advices, which caused a complete loss

of confidence among receivers and holders , Yesterday there

was a steadier feeling ; a brisk speculation caused a moderate

recovery in values, but the business for export and milling

was small, and to-day the market closed generally dull.

DAILT OLOSINO PBIOBS OF KO. 2 BED WIKTBB WHEAT.
8ai.

In elevator 83%
July delivery 8358
August delivery. 84i«

September delivery 85
December delivery 88
Januar} delivery SQig
MaydeUvery 93>«

Indian corn has been inactive, variable and quite irregular.

There is a decided scarcity of prime samples for prompt

delivery, and these have been comparatively dearer, having

at the same time some effect on early futures. To-day th^

whole market was slightly firmer, though crop prospects con-

inue good.
OAILT CLOSIHO PBIOBS OP »0 2 MIXBD COBH.

Sat. Mon. Tuet. Wed. TAurt,

In elevator 44 4414 44ia 44V» 4lij

July delivery 44% 44»8 44^4 44% 4d
AUKUSt delivery 45»8 45% 43% 4519 46H
September delivery 46!>8 46»« 46 4578 45%
October delivery 46'3

Oats have been variable, but on the whole depressed. Lower

prices led to some busine-'S for export, but not enough to

relieve the market. To-day, however, there waa a slightly

firmer feeling.

DAILT CLOSINO PRICES OF KO. Z OATS.

Sal. K<m. Tue*. Wed. 2hur$,

June delivery 34 34 8358 33 33
JulydeliTcry 33% 34 33=8 33 33
August liellverv 32 32>i. 31% 31»2 31i«

September delivery 31 31>9 31 30%

Rye is decidedly lower, under siles to close contracts, in thg

face of very little demand. Barley malt favors buyers, except

for choice samples, the season thus far being to cool and wet.

The following are the closing quotations:

rLOUB.
Fine l>bbl.S2O0« 2 75 Sonth'n com. extra*.. $3 40 • 3 78

45
4.5 >«

45%
45^8
46 ><

Fn.
38
33I8
32
30%

Bupertlue 2 75»3 30
Spring wheat extras. 3 009 3 50
Minn. clea^ and stra't. 3 659 4 60
Winter shlpp'g extras. 3 25» 3 70
WlnterXX <& XXX.. 3 75»4 75
Patents 4 509 5 00
Sojtbem supers 3 00a 3 40

Bonthem bakers' and
family brands 3 859 4 85

Bye flour, supsrfine.. 3 25» 3 40
Fine 2 309 2 70

Oommeal—
Western, Ac 2 409 2 70
Brandnrine, Ac • 2 70

Wbaat-
•prtnK.mr bush
8prtiiirNo.2
Rnd wlDtnr, Ho. 1
Rf-rt winter
While

Oom—West, mlxsd
Wast. iiilx.Vo. 2.
West, whits
Weat. yelloir
Whlta sonthem..

74
80
84
78
79M
4(
43
43
48
44

OBAW.

94

\i
87
4«
48
47
47
54
47

EtMaaodOaaada... 59
OM»-Klsad 82 • M
wwts..,. sa • 4«
lle.*Hixad 38 • Si's
o.8«1llto S7««* M%

Barley Malt-
raoada.... 85 •106
Btata. twnro«r«l...73 • 78
aiato. sIz-rewMI.... 80 • M

• 70Pass Canada. .08
TaUowBoathara.

EzpoBTS or BBBAOBTum roB May, 1886.—The following,

made up from the statement iMued by the Bure*aof Statittica,

shows the exports of domestic breadstuffs from the und«r>

mentioned customs districta of the United State* for th«

month of May in 1886 and 1883, and for tha Ato montha

ainoe January 1, 1886 :

Breaiitufi.
ExporU.

iroy. 1888.

1888. 1888. JlatMnitks.

Qu'nHUM VniiM. Qu'ntMiM raJiM.

Barley, fciMll.

New York M

"la.iw?

•a. SIB •iT.

u,a»

»
'81,418

*6.8

Philadelphia
Kaltlmore
New Orleans
8an F.AWirm'le
Other CUD. dial's*

»
mm

Total, barley
Corn, ^^M^.

New Vork 1,863344
193,336
106.«aB

1,031,»«
1.177.637

3.989
1,B74,80<

10,000

»ai.t«4
96,766
52,663

800.728
533,284
2368

663.786

28,781

1.998,484
266364
686330
g79,«8S
430389

1.033
T4I>3B3

14378

14763*1
166376
886,404
648J26
in9,tst

82,147 603S4

i3eSSB

Philadelphia
Baltimore
New Orleans
Ban F.AWirmte
Othercos.dlst'a*

Tot4il.com... .

Coni-lnral. bbU.
New York
Boston
Philndelphia
Biilttmoro
New Orleans
San F.AWil'oi'te
Other CUB. dlst's*

S.9BI,7S4

9,989
8,847
1,091

9
a

"iim

2.760,783

27.403
16.062
2313

20

7.746

6,100.086

ll.B2a
11.018
4,461
203

4

'mo

2368371

88328
80362
13,688

661
9

\',4»

s83oe,u»

60,116
tOtfO,
8328
312
14

11.683

16310308

11300

41

W,»4

Total, corn-meal
OaU, bmh.

New York

20,067

11,875
160

1.798

9.394

64.100

8,478
76
700

2.016
3,848

90

27,898

241.183
286

1.7S6

51
6,187
17,427

86.006

108,864
161
882

'87

S:SS

88326 294,918

Philadelphia
Baltimore
New Orleans
San K.&WH'mte
Other cus. dlst's*

6387

9.998

23«
S.948
16,740

246

Total, oats
Ortt/H'yr;. ths.

Vcw York,

27.774

2.12.498
DSO.BW

1.3i».0(S0
DO

26.660

12307

8,072
23310

"36,414
2

ess

286,918

134,047
80.000

280,000
217.(K)0

100
18.300

418.400

U6,749

4384
2,200
6.200
10.57Q

6119

8368

610,064

1,048396
2,824340
861.000

3,101370
96

74.448
1382.680

200340

Philadelphia....
Baltimore
New Orleans
San K.AWlI'm'te
Other cus. dlst's* ll^
Total, oatmeal..
Rye, tnttih.

New York

2,662.882

7380

68363

4306

1448,747

31,098

83386

23300

11,080

8.490,-29

46,430

ai4,7S«

32,174

Philadelphia
HHltlm.>re
Niiwf^rl -ans. ..

San F AWil'ni'te
Other cus. dlst's* l^ l«
Total, rye
Whenf. bmh.

New York

7,880

3.832.6V7
216.274
419.SP2
451,006

l,7«ti,l';4

929,318

4.006

3,524325
191,768

44.831

1.414,041
1>4.S26

84.660

l,4a9,.S48
129.968
2S13<«i
126306

1.713,4«li
200392

48.M6 88347

9316374 8.8TV,40«
661318 609368

Philadelphia...
Baltimorft
New Orleans
San F.AWirmte
Other cus. dlst's*

SH9.680 «24,61S
402,102 1S7.S77

1302,l'22 l,9i».'832
789,058' i09382

1308.688! i:414.7»0

13391,687 103I43W
1.163,664 961,488

Total, wheat
irhmMour. W)I»
New York
Boston

7.979,821

349,948
171,784
50,276

114,125
2,038

139.861
44.289

6.658,959

1.491.424
914.647

i?!-|§
10370

628.686
194390

4,088,789

318.4S3
187306
91.028

165,747
1,749

106,963
62,641

3,831368

1,664.781
1.006399
412,«84
801,781

9,146
468380
266,168

2;,'i08,4S7l 28,4483aa

1360.638 6302317
706381 8.780301

Philadelphia.....
Baltimore
New Orleans
San F.«Wil'm'te
Other cus. dlst's*

180,474 980406
4S7,60e 2,071,186

6% 23£,SS
130.736 616408

Total, wheat-flo'r 868,680 8.978.170 928.U6 4.617,118 8,304387 UU17388

TbCdb.
New York
Boston
Philadelphia.....
Baltimore
New Orleans
San F.AWII'm'te
Other cus. dlst's*

6.ee03l'7
1,248,110
7143<W

i3i6,om

43»3M
1,822361
1,061,071
1.4911,001
•42,428

2499,608
848,919

:::::::: *6;?^«?
2.678.448
8.483.H04
2,874.777
18.0003*6
8388,15

Grand total .

.

13.548,643 11,496378 a*4M3m

• other customs districts: .,_,,
Bniios, Toxas .fV'TSR
Chicago, Illinois ^•''iS
OetroTt. Michliian Ji-V^J
Duiuth. MlnnesoU "S'liS
Huron. MIcbiKan 30,4,6

Miami. Ohio 8*813*8
New Ilaren. Connecttoot

—

Rlciimord. Virginia ^
Yorktown. Virginia 3*1

Total I131»,078

tjoTi.-This statement Inclndes about 98 per cent of ths satire exports ol tha

articles named from all ports of the country-

The movement of breadstufis to market is indicated in the

statements below, prepared by ua from the flguiea of the New

York Produce Exchange. We first give the receipta at Weatara

lake and river porta, arranged so as to preaent the oompara

tire movement for the week ending June 12, ia8(J» Md ainoa

July 26 for each of the last three years:
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BttsifU atr-

Cbloago
Milwaukee..

.

Toledo
Detroit

CleTOland ...

8t» Louis. ..

Bfeorla

Dulnth

Tot. wk. "86

Same wk. '85

Same vk. '84

SInte July 26

1885-86.

18M-8S.
1888-84.

JTour,

Bbl$.l96lbi

67.608

93,789

4,056

2,809

4.121

17,060

1.400

Biuh.eo II» Auh.S6 W)
166.989,

385,100

35,931

57,300

26.650

76,459

4.100

262,113

1,840.174

9,120

220.560

80.946

13.500

357.175

95,260,

Oat$, Barley. Byt.

Bui)i.3i Ibt'Buih.mibt' Jtiuh.se ll:

190,793 993.591' 2,586,735

101,166] l,174,5-;5] 1,872,931

148,400, 761,5t3 2,511,397

7,552,816 64.199,027 84,923,680

8,978.590 »5,763.127| 8P,834,766

8.1Cr0.418l 65.6.37 1:6 09.504,901

876,239

26.481

10,791

1

45,103

34,900

132,215

198,740

1,S-.;4551

1,323,601

],378,697

71,702

14,940,

4,221

18,700

112,108

';2,676

55.613

12327
2,460

6,68S

8,000

~28,476

40,100

65,lt5

55,882,969 20.121.126 2,778,362

55.2-76371 16.576,378' 4,539.990
58.fi98 3i'7 16,907.967 6,603,10-

The comparative shipments of flour and grain from the same
ports from Dec. 21, 188.5, to Juae 13, 1886, inclusive, for four
years, show as follows:

Hour bbla.

Wbeat bnsli.
CSom...

Barley
Bye

Total grain ,

188.'i-86.

4,590,196

18,820,478
35,917,174
il,312.245
4,350,592
791,399

18R4-35.
5,773,155

1P,710,*71
40,197,283
22,121,070
2,.=i86,433

926,413

1883-84.
4,6i)6,078

19,523,795
41.929,864
21!, 175.972
2,674.895
2,(iS9,503

1882-83.
4,222,497

13,513,142
4,>',14l,5S5
20.843,350
4,48S,028
1,634.225

81,191,883 90,842,070 89,164.029 88,620,330

Below are the rail shipments from Western lake and river
ports for four years:

Flonr..^ .....

Wbeat.. .....
Com..., .„..
OaU
Barley........
Bye

..bbla.

1888.
Week

June 12
75,001

...bosh. 115,305
402,679

1,408,268
2^,925
26,714

1885.
Week

June 13.
122,451

998,255
1,938.474
1,259,782

34.061
19,Jl2

1884.
Week

Jif.ie 14.
96,649

233.748
1.167,120
1,258.101

13,'J97
31,591

1883,
Week

June 16.

74,128

164,504
368,482
78.1,9^7
19,701
35,229

Total..„ 1,981,891 4,270,181 2,706,957 1,373,844

The rail and lake shipments from same ports for last four
weeks were:

Week Flour, Wheal,
ending— bbls. busfi.
Jn'el2,'86 218.415 66-i,870
Ju'e 5,'86 207,724 1,258.829
May29,'86 20-'.38H 1,685,997
May22,'86 185.584 3,138,968

Corn, Oats,
btish. b-itsff,

1,966.603 1,682 818
1,183.117 1.9-22,608
1,223,793 1,-196,787
1,802,245 1.384.457

Bye,
bush

36,739
9,861

45,193
31,752

Tot, 4-w. 820,109 6,752.664 6,175,758 6,386,699 180,096 123,545
4w'k8'85. 6o4,986 6,436,836 6,453,553 5,115,624 141,862 100,706

The receipts of flour and grain at the seaboard ports for th*
waek ended June 12, 1886, follow:

Barley,
bush.

28,925
48,731
51,655
50,785

Oats,
bush.

753,450
164,613

89,038
1G4.011
19,682
2,514

ls,3b0

Total -weelc... 257.932 2,10'',.578 1,535.408 1,181,698
Cor. -weeli '85.. 228,769 1,349,005 850,419 1,095,769

Flour, Wheal,
At— bbls. bush.

Zretr York 116,157 1,593,050
Bo«ton 81,065 139,8u3
Portland
Montreal 9.108 235,928
PhUadelphla... 16,729 59,223
Baltimore 16,726 68,197
Klclimond 3,358 8,519
NewOrleaua... 11,789 3,858

Corn,
bush.

480,550
122,4(j6

294,295
69 535
419,704
17 855

131,003

Barley,
bush.
625

bush
10.290
1,110

4,760
1,150

625 17.310
20,679 8,950

The exports from the several seaboard ports for the week
ending June 13, 1886, are shown in the annexed statement:

.Exports
from- Wheat. Com. Flour. OaU. Rye. Peas.

Bush. Bush. Bbls. Bush. Bush. Bush.
FevYork 1,167.504 591,438 95,866 22,529 1,787
Boston 39.793 28,294
If. News. 25,0.10 4,857
Montreal. 18a,.i6a 158,693 11,376 138,425 38,721
PbUadel.. 80.887 22,760 2,711
Baltim're 83,285 502,369 28,190
N. Orl'ns. 164,604 1,029 500
Blchui'd

1,583,038 1,439,864

6,892 .....

Tota -w'k.

B'me time
1885.

179,222 161,454 40,508

410,099 903,861 115,997 130,210 16,046 79,590

The destination of these exports is as below. "We add th*
ooiresponding period of last year for comparison.

Flour. Wheal. Com.

forvieele
to-

18»6.
Week,

June 12.

1885.
Week.

June 13,

1886.
Week.

June 12.

1885.
Week.

June 13,

1886.
Week,

June 12.

1885
Week,

June 13.

Un.Klng.
Contin'nt
S.&C.Alil
W. Indies
Brit, col's
Otli.c'n't«

Bbls.
111,937

8,291
31,114
18,268
9,284
328

Sbl:
72,532
5,616

12,4-7
17,171
8,190

71

Bush.
935.228
647.810

Bush.
234,089
176.010

Bush.
1,246.229
165,656
14,OH4
12,807

400
708

BuHh
538,033
269,990
53,444
41,975

""422

Total... 179,222 115,997 1,5*3,038 410.099 1.4S9.864 903.864

By adding this week's movement to our previous totals -we
have the following statement of exports this season and last
season:

flour. (Fluat.

1885-86. l8t:4-85. 1885-86 1884-83.
iUQ. 24 to Ann. 25 tn Aug. 24 f. Aug. 25 to
June 12. June 13. June 12. June 13.

Bbl: BW«. nufh. Bruli.
Ua.Kinjzdom 3,648,231 5,1S8.S38 15,617,913 21,946,322
Continent ... 121,470 309,159 10,138,307 18,221,987
8. &C.Am... 971,112 (*8,a03 14.206 48,«63
West Indiea. 726.760 699.49-2 5,109 1,000
Brit.fkil'nles 464,536 461 1,880 25 216
Oth. juntr's 25,264 54,385 45,814 23,071

TotHi 5,65o,3;3 7,820,457 25,581,374 40,241,558

1886-88,

Aug. 24 Co

June 12.

Bufli.

34,308,153

16,00i.8J5

9')6,588

368,983

68,556

51,677,713

18S4-83.

Aug.2liU
June 13,

29,922.2«»

11,202,97*

1,454,074

425,04e

71,054

81,58U

43,157.031

The visible supply of grain, comprising the stocKs in granary
«t the principal points of accumulation at lake and seaboard
ports, and in transit by raU and water, June 13, 1886 :

Wheat,
bush

2,874.940
56> .000

1 ,000
1,694,011

Com,
bush.

2,11.5. ao
83,0.,0
57,000

350,17J

Oats,
bush.

999,353

26,400
20,512

By.
bush.
54,515
8,'^ 00
18.0UO
."i,306

8,300.929

5,373,107

8oi!>^od
94<i,I54
70,000

412.72,5
100,0.-0
135,212
373, /i;7
627,453
234,485

1,221
77.400

21
1 ,035

2. 5,<>41
3,317.hl8
8dO,i,00

In store at—
Hew York
Do afloat

A'bany
B.iffalo
Uo aBoat

Oblcago...
Do afloat

Milwaukee 2,723,459
Do aflaat ...

JDlUth
Do aBoat

lolndo
Detroit
Onwe^o...

,

St. l»ala
Cluclnnatl
Boston
Toronto
,\lontrHal

Philadelphia..,
Peoria ...,

[ndlauapollB ...

Kansas City....
Baltimore .....
Minneapolis...
8'„. Paul
On Mississippi.
On laKes 38 ',0fi9
On canal 2,088,000

Tot. June 12, '86. 32,424,186 9,386,885 2,59'? 881 304,6.iO
Tot. June 5. '86. 33.465,946 8,8-11. 3-22 2.168,869 282,600
T't. JnnelS. •«.5*37.7:t9.919 5.473 749 3, -251,304 205,196
Tot. .lune 14, '81* 15,sl4.827 8.450,815 3,416,072 519,706
Tot. Juue 16, '83» 20.618,969 1 4,!*ii3,D41 4,553,738 1,754,750

* Minneapolis and St. Paul notlncliirtod.

2,301,285 373,904 17,781

428 \3,3ii

28i'.571 8 8',359 4,029
9,049 20,933

140,0(0 57,«22
1,393,(67 75.635 21,794

5,000 15.000 25.000
70,860 281,926

8,118
2,'.09

48,683 70,567 40,593
114,0-8 163,475
96,600 251,352 11,937
17,-?50 21,600

10s,121 1,937 417
472,132 1.956

202,760 1221700
),ln,i,092 80,000 10,. J
as 2,000 8,300

Barlejf
Imsh,
1.522

riiood
23,431

30,663

54,493

.^25
76,364
6,300

10.000
7,614

16,-231
11,547

537

245,227
29.1,493
219,732
317,681
477,408

THE DRY GOODS TRADE.
Kew York, Friday, P. M., June IS, 1896.

There was a substantial improvement iu the demand for
some descriptions of domestic dry goods at first hands the pas»
week, and there was a better and firmer undertone in the
general market. Bleached cottons were distributed in large
quantities by the mill agents, and there was a freer move-
ment in indigo blue prints, wool flannels, etc., package buyers
having anticipated future wants with well-grounded con-
fidence in the stability of prices. Dress goods, hosiery, heavy
underwear and other fall and winter fabrics continued in good
demand for later delivery, and transactions in this connection
were fairly satisfactory In the aggregate. The export move-
ment in cotton goods was exceptionally large, while converters
and the manufacturing trade were liberal buyers of certain
fabrics. The jobbing trade was by no means active—it never
is at this stage of theseason—but a fair distribution of assorted
lots was made in relatively small parcels, and a pretty good
package business was done in certain fabrics by a few of th*
principa' jobbers who cater for the wants of large buyers.
Domestic Cotton Goods —Tne exports of domestics for the

weekending June 15 aggregated 5,140 packages, including
2,046 to China, 1,343 to Great Britain, 259 to Central America,
209 to British Honduras, 293 to Chili, 154 to Venezuela, 153 to

U. S. of Colombia, 114 to British West Indies, 108 to Argentine
Republic, etc. On the day following the compilation of the
foregoing exports, 8,682 packages (details of which will appear
next week) were shipped from this port, chiefly to Shanghai.
There was a much better feeling in the market for staple
cotton goods, and a very good business was done in bleached
goods at regular prices, stocks of several popular makes
having been entirely closed out by the mill agents. Brown
sheetings were more active, and there was a fair movement in
colored cottons, wide sheetings and cotton flannels. Print
cloths were in moderate demand and dearer, eitra 64x64a
having advanced to 3!^c. less J^ per cent, while 50xG0s closed
strong at 2 13-16c. Stocks last Saturday and for the three
previous years were as follows :

June 12,
Stock of Print Cloths— 1886.

Held by Piovllenoe inaiiuf'rs. K.t.OOO
Fi,ll Klver luaiiufactuiers... 82,000
Prnvlde.ice specula ors 151.000
Outside speculators (est) 20.000

June 13, June 14, June 16,
1S85. 18!»4. 1883.

445.000 315,1.00 150,000
363,000 423.00 , 101.000
324,(100 28.5,0.0 15,000
275,000 lnO,000 75,000

Total etock (pieces) 318,000 1,407,0001,173,000 641,000
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Prints rulfd quii t—other than indigo blue*. In which theia
|

was a lirisk inovtment—and printed and wovj-n wash drtsii

fabrics weie in lundrrate demand, wlulo a good business was
done in c<jtton ho«iery.

Domestic Woolen Goods—Mtnufacturprs' agents contin-

ued to miilce fair deliveries of lieavy olotliing woolens on
account of bacic orders, and a moderate amount of new liusi-

ness WHS done in fa'icy cassimerea, worsted coatings, &o.
Ktntucliy jeans and doeskins were in steady requevt, but

transactions avFr»Ked liglit. Silinets were more Bctive in

movement than demand, but stocks are in pretty good shape
and pri^ej rem.-jin steady. Oloakinga continued in moderate
request, an I Jersey cloths and Btookinets were more active in

some quarters. S )ft wojl dresi fabri s, ail-wool cashmeres
and worsted dress goo Is were SHV.Tdlly in fair demand, and
prices ruled very firm, owing partly to the enhanoi^d coat of

competing fureiitn fabrics. Flannels have shown more ani-

mation, and stocks are so well in hand that prices remain firm.

Medium and low grade blankets were distributed in very fair

quantities, and there was a moderate inquiry for the finer

qualities. Carpets have met with some attention, and there

was a fairly satisfactory business in wool hosiery, heavy wool
underwear, cardignns and fancy knit woolens.

Foreign Dky Goods.—Aside from a few specialties in light

summer fabrics (in which a fair business was transacted) im
ported goods ruled quiet in first bands, and the jobi>ing trade

was comparatively light. Prices of the most staple fabrics re-

main steady in this market, and recent alvices from the sources

of supply in Europ'j indicate that wool dress goods, silks and
worsted tuitings (for men's wear) are firm with an upward
tendency.

Impo rtatlons of Dry Goods.
The importations of dry goods at this port for the week

ending June 17, 1886, and since Jan. 1. and the sarae facts for

the correBpondin^ periods are as follows:
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BAKKS.

OIO. 8TCRGE9, Pre»'. F. W. GOOKIK, A«at. Cash

North-Western Nat'l Bank,
CHICAGO, ILLINOIS.

Capita], $200,000. Surplus, $50,000.

This Bank holds in addition tl.OOO.OOO U. S. 4 per
cent Bonds at par. pledjeed by its stockholders for

the prutectiiin of its customers. Paid bonds are
pledged uS above instt-ad of beinK held by the Bank
ne a part of it- lek'at surplus, to avoid what we think
UDjUHt and exces.sivc looil taxation.

LiUliUWlL-K J. ULia., K. Cj. MCCANDLlESa. A. W.Hll.L
President. Cashier. Vlce-Pres't

THK

Gate City National Bank
ATLANTA, GEORGIA.

Designated Depository of the United Stales.

Capital and Surplus, - - $300,000 00

Accounts of Banks. Merchants, Corporations and
IhdlTlduals respectfully stilicited.

Collections promptly made and remitted for.
Will act as ai^ent for the investment of Idle and

urplus funds of Hanks or Individuals.
In our active and Krowinjr city money Is always In

demand, our rates reasonable. Give us a trial.

SasBMAN s. jEWETrTl're-. Josiah JEWKTT.V.Pres
Wii-LIAM C. OORSWELL. Cashier.

Bank of Buffalo,

BANKS.

MERCH.4NTS' NATIONAL BANK,
RICHilIOMD, VIRGINIA.

C< llectlons made on all 80' them points on t>est

terius; piouipt ret'irns.
JOHN P. BRANCH, President.

JoHX F.Glenn, lash. Fbed. R. Scott, VIce-Prea't

THOniA<> BRANCH &, CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHinOND, «IKGINI.4.
Circulars and Information on fundinir the debts of

Vir^riniaand North Car. linafreeof cost: one-eUhth
per c ut charged f-r lundlnir. Southern tiallroad
and State and city lion -s buUKbt and sold.

CAPITAL,
BUFFALO, K. Y.

9300,000

This bank has superior facilities for making collec-
tions on all sccessible points In the United Slates,
Canada and Kur. -pe. Liberal terms extended to ac-
ootints ' I bankers jind merchants.
COKBE poNDEXTS.—Ne« York. National Shoe t

Leather Bank; Union Bank of h ndon.

W. T. BlackwelT, pFes't. P. A. WiLEV, Cashier.

The Bank of Durham,
DCRHAKI, N. C,

Pay Special Attention to Collections.
FtR^T-CLAS8 FACIIJTIKS.

Hew York Corre8pond"nt».—The National Park Bank
and >«>T»»nth WMi-d NatlonnI Bfink.

J.G.Fletcher,) STATK BANK, IC. T.Walker,
"5.

S Caahlor.President. { Incorporated 1S75.

German National Bank,
l4lTTL.r. ROOK, ARKANSAS.

Capital (»^ aid in) - - • - - $200,000
Prompt attention (riven to all business In our line.

N. V. CoKHKsroNnKNTK.—lmporiers' &, Traders'
MallonalBo' and Nat ciri,il B^nlc of the cpublc.

M. K. BUURUBS, 1 re»'[. A. K. Walker, Cashier.

First National Bank,
TWItMINOTON, N. C.

OoUcctlons iDade ou all parts of the United 6t«tei.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 35 CONGRESS STREET,

BOSTOBI.
MEMBERS OF THE NEW YORK AND

BOSrON STOCK EXCHANGES.
AL.SO,

Dealers In Municipal, State, Railroad
and Dnlted States Bonds.

BAXKS.

JOB. M. OBum a KSK. HOUSHT M. jAMWWif,

Joshua WiLBocR, Charles H. SntLnoN.jR
Benjamin A. JACKSON, William Binnev. Jr.

Wilbour, Jackson & Co.,
BANKERS AND BROKtCRS,

No. 52 ITEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers In Commercial Paper. Oove-ntnent and
other (Irst-class Bonda and Securities and Foreljtn

X tbunice.
Private Teleerapb Wire to New York and Bo»t«n.

Samuel G. Studley,
COMMISSION STOCK BROKER.
Ho. 4 Exchanse Place, Room No. 4,

BOSTON, inASS.
MBMBBR OF BOSTON STOCK KXtTHANOB.

Narr & Gerlach,
BANKERS AND BROKERS,

Ho. 4.S7 CHESTNUT STREET,
PHII.ADEI.PHIA.

Mamben of the Pblladelphia and New York Btook
Exchiingea.

Cable Tnuufen. Bill* of Bzctaanse and L«tt«n of

Jos. M. Shoemaker & Co.
BANKKB8 AND STOCK BR0KSB8,

No. 184 SOUTH THIRD STREET,

PHIL.AnEL.rUIA.

Wilson, Colston & Co.,
BANKERS AXD BROKERS,

(Members o( Hull iniore Stock Exchange),
BAI.TIVIORE.

aNVESTMENT and SUUTUKKN SBCURITIES •
specialty.)

Correspondence solicited and Information for-
nistied.
N. Y. CorreapondentB—McKIm Brotters s Co.

Robert Garrett & Sons,
BANKERS.

No. 7 SOUTH STREET,
BALTIMORE,

TRANSACT A OBNERAL DOMBSTIO AND
FOBKION BANKUtO BUSUtMB.

Lamprecht Bros. & Co.,
BANKERS,

No. 13T SUPERIOR STREET,
CLEVKLAND, OHIO.

Transact a soneral bankUic business, and DRAI.
IN TOWN. COUNTY AND TlTY BONDS. I.laU
and prices fumished on application. » rite us If Ton
wish to buy or sell. Refer, br permission, to Sodatjr
tor ^Tlngs, SaTlns* A Trust Co. and NaUuoal Bank*
of CtoTeland. Ohio.

8TABLI8HIID 1971.

P. F. Keleher & Co.,
S06 OLIVB 8TRBKT. 8T. LOUIS,

Dealer* In Western Secnrltlea.

Dafanltwl Boii4a of Mtaaoul, Kaaeaa and Illlnolt •
SpMlalt;. Qood InTfataent^HMOftUaa. paring from
four to eUiht ' '

oodlBTWtae
per omt. for i

Chas. H. Potter & Co.,
INVESTMENT BANKERS.

CLEVELAND, OHIO.
8P»CIAITI«»:

TOWN CODNTV AND CITV BONDS.
IJUti SUPERIOR IRON MINING 9T0nWI.__^^ AND 8TBJSBT BAlLKOAD 8WCB1T1M
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Hayden & Dickinson,
INVB8TMBNT BANKERS,

DENVER, ..... COLORADO.
We have on hand and for sale first-class Count;

and School Bonds and other choice securities. We
espeolally recommend to conservative investors oar
BBAL ESTATE LOANS on Improved City and t'arm
Properties. These have been made by us after rigid
investigation of title and values, and can be trans-
ferred at once. (Xtrrespondence solicited. Highest
references Bast and West.

THE IVESTERIW

Farm Mortgage Co.,
I.A1VRENCE, KANSAS,

Offers to investors the best securities In the market.
FIRST MORTOAGK LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed. Large
experience. No losses. Send for circular, references
and sample forms. K. M. PKRK1N8, President; J. T.
WARNB, Vice-Prest.; L. H. PERKINS, Secretary
CHAS. W. GILLBTT. Treas.: N. V. HART, Auditor

Farm Mortgages
In Sams of $100 and Cowards on In-

diana and Ohio Lands.
HOTHINO SAFER. ALWAYS PROMPTLY PAID

8BND FOR PAMPHLET.
JOS. A. mooRE,

84 Eaatniarlcet St.. Indianapolis, Ind

NOBTH-
WESTEEN
GUAKANTY
LOAN CO.,

MINNEAPOLIS.
Pald-Up Capital,

8200,000.
Aathorlz'd Capital
82,000,000.

Real Estate Mortgages on City
and Farm Property, worth two
to four times amounts of mort-
gages, interest ti per cent to
7 per cent, principal and inter-
est absolutely ^ruaranteed. Se-
curities for guaranty held by the
American Loan A Trust Com-
pany, of Boston, Mass.
Send for circulars to

NEHER & CARPENTER.
Bankers, Troy, N. Y.

Eastern Managers for Company.

7% 8%
The American InTesCment Company* of Em-

metBburg, Iowa, incorporated with a paid-up capital
of 8500,000, with branches at Huron and Mitchell,
Bakota, offer first Mortgage Farm Loans in Iowa,
Minn., Dakota, and Neb., both Principal and Inter-
etit Guaranteed. Also 6 per cent Debenture Bonds
(obligations of the Company), running 10 years, se-
cureo by Mortgage loans deposited with the Mer-
cantile TriiMt Co,, N. V. It also issues Demand
Certificates of Deposit at 5 per cent interest. Write
for pamphlet and references.

Home Office, Einmetsburart lovra.
E. S. Ormsby, Pres., 150 Nassau 8t., N. Y*

'^isc&Xlvixxzons.

Crenshaw & Wisner,
Tl WAI.I. ST., NEW irORK,

COMiniSSIOlV MERCHAIVTS,
Members of the Cotton, CofTee and Produce ExGh*s

AGENCY OP

THE HAXALL CRENSHAW CO.,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

ORIENT GDANO MANUFACT'G CO.,
ORIENT, L,. I.

Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIRGINIA.

High Grade Pyrites free from Arsenic.

Brinckerhoff, Turner
& Co.,

Mannfaotoren and Dealen In

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FBLTINQ DOCK, CAB
OOYEBINa, BAOOINO, RAVENS DUCK, SAIL

TWINES, *0., "ONTARIO" SBAMLBSS
BAQS, "AWNING STRIPES,

AlK), A«ent«

ONITED STATES BVNTINO CO.
A. full (apply, aU Widths and Colors, always in itoal

No. 109 Dnane Street.

BAGGING.
WARRE]^, JOIVEIS A, ORATZ

ST. LOUIS, Mo.
VftnufaoturorB' Agents for the sale of Jute Bagfftns

IMPORTERS OF
IRON COTTOJUI TIES.

%zQnl 3otic:.

^^SALEOFTHE PROPERTY OF THE DENVER
& KIO GRANDE RAILWAY COMPANY,-In
equity. — CHARLES F. WOERISHOFFBR and
others vs. THE DENVER * HIO GRANDE RAIL-
WAY COMPANY and others. No. 1,572.—Notice is

hereby given that under and pursuant to a decree

entered in the above entitled cause by the Circuit

Court of the United States for the District of Colo-

rado, on the fifth day of May, 1886, and in execution

of the power of sale contained in a certain deed of

trust dttted the first day of January, 1880, and of two
certain deeds of further assurance, respectively!

dated November 22d. 1880, and September 29th, 1888,

all executed by the said The Denver A Rio Grande
Railway Company, to us as Trustees, default having
occurred In the payment of the principal and inter-

est of the bonds secured by said deed of Trust, we
will, on the twelfth day of July, 1686, at Denver,
Colorado, at the front door of the office of the shops

at Burnham of the Denver & Rio Grande Railway
Company, In the City of Denver, in the State of Col-

orado, at twelve o'clock noon, sell at public auction

to the highest bidder, and as directed In said decree'

all and singular the railway property and premises

rights, franchises and interests, lands and appurte-

nances of the Denver & Rio Grande Railway Com-
pany, conveyed or intended so to be, by said deed of

trust, and by said two cert*in deeds of further as-

surance respectively, and all the right, title and
interest, claim and demand whatsoever, benefit of
equity of redemption and statutory right to redeem
of said railway company, of, in, and to the same,
said premises and property b»ing described as fol-
lows :

All the right, title and interest of the said The
Denver & Rio Grande Railway Company, in and to
the said franchises of the said company, its entire
line of railroad then or thereafter constructed and
in fact extending from the City of Denver south-
ward via Acequia, Sedalia, Castle Rock, Douglas,
and Colorado Springs to S"Uth Pueblo nn the Ar-
kansas River, thence still southerly, via Cuchara to
ElMoroandthe EI Moro collieries ; also from Cu-
chara westward, via Placer and Garland, to Ala-
mosa, on the Rio Grande Del Norte, thence south-
ward, via Antonito, In Colorado, and Chamita, in the
Territory of New iMexico, to Espanola, in said last-
mentioned Territory, and from Antonito, westward.
via Chama, in New Mexico, to Durango, in Colorado.
and thence northward to Silvertou. in San Juan
County. Colorado, with branches as follows: From
near Se^lalia aforesaid to the Cannon Coal Mines on
Plum Creek, from Castle Rock and Douglas, afore-
said, to the stone quarries; from Colorado Springs
to Manitou, from the depot, at Soutb Pueblo, to Bes-
semer, witn side tracks at Bessemer; from El Moro
to the coking works and coal mines of the Colorado
Coal & Iron Company; from Placer to the Placer
Iron Mine; from Alamosa westward, via Del Norte
to Wagon-Wheel Gap, and from Durango to the San
Juan Smelting Works, and from Silverton to the
Silverton smelter; and also from South Pueblo, west-
ward and northward, up the valley of tlie Arkansas
River V a Labran, Canon City, Grape Creek Junc-
tion. Salida, Hecla and Malta to Leadville, thence to
Frisco and Dillon, with branches ; from a point at or
near Labran, up Coal, Oak and Chandler Creeks to
the coal mines, from Grape Creek Junction to West
Cliff In the Wet Mountain Valley, from Hecla to
Calumet, and from MiiUa via Red Cliff to Rock
Creek, and from Ijeadvilie to various mines and
smelting works, inchuling the Leadville Iron-Silver
Mine, 10-4 miles; also from Salida via Poncha.
Mears, Gunnison, Sapiuero and Montrose, to a point
on the western boundary line of the State of Colo-
rado, where connection is made with the Denver &
Rio (Jrande Western Railway, with branches from
Poncha to Maysville, and thence to Monarch, from
Moars to >lot Springs, from Gunnison to Crested
Butte and the anthracite coal mines, with a spur up
Taylor River ; and in addition about four hundred
and twenty miles of railway heretofore projected,
surveyed, located and partly constructed or partly
located from and to the points and on or along the
routes as foil* 'Ws: From a point at or near Acequia
aforesaid up the valley of the South Platte River
into the Soutli Park, and thence to a conneu ion
with the line from Canon City to Leadville ; through
the Ute Pass from Manitou toward the Plaite Biver
near Florissant; from Frisco aforesaid to Drecken-
ridge; from Dillon afurtsaid down the vallev of
the Blue River to its junction with the Grand River
and into Gore's Canon, with a branch up the vallev
of Muddy River to Muddy Pass up the Snake River
from its mouth toward Montezuma; from Rock Creek
aforesaid Ut Defiance City ; from po nts on the line
between Mears and Hot Springs aforesaid to Bon-
anza and Saguache, and thence to a connection with
its said line from Cuchara westward at a point on
said line between Garland and Del Norte ; from Sap-
Inero aforesaid to I>ake City; from Silverton to
Eureka ;trom Montrose aforesaid to Ouray; from
Wagon-Wheel Gap aforesaid to Antelope Springs;
from Silverton aforesaid to iheRedMountain mines,
from Chamita aforesaid up the valley of the Chama
River to Chama aforesaid ; and from Espanola afore-
ald to Albiiauerque in New Mexico.
Together with its railway and all its right, title and

interest of, in. and to the telegraph line on and along
the same as such railway and telegraph line has been
constructed and completed, or been located and par-
tially constructed and built , together, also, with all
the rolling stock and equipment of whatever nature
and kind owned or acquired ; and also all the lands,
tenements and hereditaments acquired or appro-
priated, for the purpose of a right of way for said
railway and telegraph tines, and all the easements
and appurtenances thereunto belonging or in any
wise appertaining, and all the railways, side tracks,
switches and spurs, ways and rights of way, and
rights of way and trackage over other lines than the
line of said company, depot grounds, tracks, bridges,
viaducts, culverts, fencps, and other structures,
depots,water stations, station-houses, engine-houses,
car-houses,w<odh()usea, warehouses, machine-shops,
workshops, superstructures, erections and fixtures,
all locomotives, tend-rs, cars and other roll-ng stock
or equipments, and all rails, ties, chairs and machin-
ery. tools.Mmplements. fuel and materia) whatsoever,
which the said railway company acquired, for or in
respect of the locating, constructing, operating, re-
newing, rep acing.repairing and maintaining said rail-
way and telegraph lines, or any part thereof, or con-
venient or necessarv f<ir use for the purposes of
such railway and telegraph lines, or in connection
therewith, and with the buslsess of said railway and
elegraph lines; together, also, with all betterments,

%tQixl ^otict.

additions, improvements, repairs, renewals and re-
placements made, to, on or upon said ralway and
telegraph lines, or any part or portion thereof, all
corporate franchises of the said railway company, oj
any nature relatinf^ thereto, including the rigntfl.
powers and franchises granted to and conferred
upon the said railway company, its successors and
assigns, under and by virtue of the acts of Congress
in the said bill recited, and also the franchise to
survey, locate, construct, maintain, use, and oper-
ate said railway and telegraph lines on or along the
route or routes mentioned in said certificate of incor-
poration, including the rignt to enter the public
lands, appropriate and use the same, as tn said acts
of Congress provided, which the said railway com-
pany had, possessed, exercised, or enjoyed, together
with all and singular the endowments, income and
advantages, tenements, hereditaments and appur-
tenances to the above-mentioned railway and tele-
graph lines belonging or in anywise appertaining;
and the reversion or reversions, remainder and re-
mainders, tolls, incomes, rent-^, issues and profits
thereof, and all the estate, ri«ht, title, interest, prop-
erty, possession, claim and demand whatsoever, aa
well at law as in equity, present or future of the satd
railway company, of. in, and to the same and every
part of the same and every parcel thereof , with the
appurtenances, all books, maps, papers, vouchers,
documents, receipts, outstanding claims and dues
relating to said railway or the l>usiness thereof, and
together with all other lines constructed and built
by the said defendant railroad corporation, and all
the rights and franchises belonging or in anywise
appertaining thereto; subject, nevertbeles^i. as to so
much of said railway and telegraph lines first at>ove-
described, and the equipments, franchises, and other
property appertaining thereto, as is embraced within
a certain deed of trust, bearing date the thirteenth
day of April, eighteen hundred and seventy one. and
made and executed by said railroad company under
its corporate strai and the signatures of its Presi-
dent and Secretary respectively, and delivered to
John Edgar Tliomson, of the city of Philadelphia
and State of Pennsylvania, and Samuel M. Felton of
Philadelphia, in the State of Pennsylvania, and
Louis H. Meyer of the city and State of New York,
as Trustees to the lien by said trust deed created;
subject, also, as to 80 much of the s^iid railway and
telegraph llnfs first above described, and the equip-
ments, franchises and other property appertaining
thereto, as is embraced by a certain deed of further
assura I ice thereto, dated the thirtieth day of Nov-
ember, 1878. and made and executed by said railwaj
company under its coporate seal and the signature
of its President and Secretary, respectively, and
delivered to said Louis H. Meyer, as sole surviving
and remaining Trustee, to the lien by said deedoi
further assurance created.
Keference is hereby made to the inventory of the

Receiver for a more full and detailed description of
the mortgaged premises, which description also in-
cludes all additions to the mortgaged property and
premises, made or to be made liy the Receiver, and
also all railntad supplies which the Receiver may
have on band at the time of sale, or may acquire
thereafter before delivery of possession.
The foregoina premises will be sold as an en-

tirety upon the following terms and conditions :

1st. The purchaser or purchasers will take the
property subject to the amount of the prior lien and
incumbrance under the prior mortgage af April Iffttw

1871, and the deed of further assurance oi Ntrvem-
ber both. 1878, executed by the said rail way company,
and under which Louis U, Meyer is now the sole sur-
viving and remaining Trustee, and to all the rights,
interests and liens which it may hereafter be deter-
mined that the said Louis H. Meyer, as surviving
Trustee, or his successor, or cestuis -que trustent
shall be entitled to under and by virtue of any claim,
matter, or thing set forth in the petition of said
Louis H. Meyer filed in said court on the 7th day of
April, 1880; and subject, also, to all executory coDr
tracts made by the Receiver under the authority of
court, and subject, also, to the debts and liabilities
of the Receiver, and said debts and liabilities will
remain a lien upoFi the premises tdl discharged.
2d. No bid will be accepted from any bidder who

shall not pay in cash the sum of fifty thousand dol-
lars (*5O.0U0), and if the sale be confirmed by the
court, the balance of the purchase money must be
paid within thirty (30) d^ys thereafter, but the pur-
chaser shall have the right to antifipate the day of
payment. The mortgage bonds and overdue coupons
of the Denver & Rio Grande Railway Company,
issued under and secured by the mortgage or deed of
triist of January 1, 18S0, and known as t^ie ' consoli-
dated" mortgage, will be received in payment of the
balance of the purchase money liid at such sale as
equivalent to so much in cash of the said purchase
money as will be distributable and payal)'ic thereon.

.Sd. The iteceiver will remain in pi)stession of the
mortgaged premises with all powers hereiofore or
hereafter c 'uferred, until the conveyance thereof,
and will keep a correct account of the earning and
income of the premises accruing alter the day of
sate, and if the sale shall be confirmed, the pur-
chaser, on delivery of possession liy the Receiver,
will be entitled to receive the net income and earn-
ings accruing subsequent to the day of sale, and the
proceeds of such income and earnings subject to
such payments as may have been made by the Re-
ceiver pursuant to orders of court now of force or
hereafter made.
4th. Upon confirmation of the report of sale, and

upon due compliance with the terms of sale by the
purchaser, the undersigned, as special Commission-
ers and as Trustees under the said deed of trust and
deeds of further assurance and the Denver & Bio
Grande Railway Company will execute and deliver a
deed of conveyance to the purchaser, and the pur-
chaser,?or his successor or successors in interest, will

thereupon be let into possession of the propert y ; and
will, also, at the same time, be entitled to receive all

books, maps, papers, records and documents of the
Denver & Rio Grande Railway Company, and of the
Receiver relating an<l appertaining to the franchises
and property Included in the decree of sale above-
described.

5th. If the sale shall not be confirmed by the
court, the amount of purch^tse money paid by the
purchaser will be refunded without deduction unless
the non-confirmation thereof shall be due to the
fault of the purchaser, in which event such terms
will be imposed as the court shall think just and
proper.
6tn. The said sale may be adjourned by annoonoe*

ment made at the time and place before-mentioned,
and, if so adjourned, such sale may be had at the
time and place to which the same shall be so
adjourned without furtner ntftice thereof.

y>'OT more specitlc statementof the rights and prop-
erty to be sold as aforesaid, and the terms and con-
ditions of sale, reference is hereby made to the
decree in this behalf entered as hereinbefore stated.

Dated May 25th, 1886.
LOUIS H. MEYER, and
JOHN A. STEWART,

Special Commissioners and Trustees

L. 8. Dixon Solicitor for Complainants.

William A. W. Stbwakt, So Hclto for Trustees.
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OFFICEfOF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 23, 1886.

The Trusteen, In conformity to the Charter of

tbe Coiii|>itny, snbinlt tht^ following Statement

of lt« affairs on the 31st December, 1885:

Preiuinnison Marine Blake from

Ist January, 1885, to 3l8t

December, 1885 $3,856,618 66

Premiums on Policies not marked
ofl let January, 1885 1,339,525 10

Total Marine Premiums 95,196,143 76

Premiums marked off from 1st

January, 1885, to 3l8t Decem-
ber, 1885 $3,770,094 30

Losses paid during the game
period $1,915,020 67

Returns of Premiums and Ex-
penses $776,712 42

The Coiupany has the following Assets, viz.:

United States and State of New
York Stock, City, Bank and
otherStooks $9,034,685 00

Loans scoured by Stocks and
otherwise 1,438,600 00

Real Estate and Claims due the

Company, estimated at 530,000 00
Premium Nmes and Bills Re-

ceivable 1,508,143 53
Cashln Bank 228,897 88

Amount $12,740,326 46

%nBntvinct,

EQUITABLE
LIFE AtiiiVHAXCE KOCIETY,

120 BROADWAY, NEW YORK.
HKMtY B. IIYDK, President.

ASSKTS, JASITARY I»t. IXM |IW,gM,WM

siiKi'i.iTs ma.-saMot is

(Surplus «n N. Y. Standard 4 h per cent
Interest. $1 7,'I95.320,4*>*)

Sttrptu.iiirtr LtuhUiiift.on frrryitttntt'lnl of valua-
linn tnryer ttftn I/wt i/ any uther Li/e Auuranct l^rnn'

Nkw AssukancK In 1886 »«l.l)11.37«l)0
(11 TSTANIllNCi ASS|IllA.VCa 8fi7..'Ja«.»4« IK)

Total palil 1-ullcy-Iluldara In 18M T.ISN.OHxlS
Paid Kullcjr.IIoMcnslnoeOrgsDlutlon 8r<.iiii.i?Rfla
l.\COMie In 1B85 lO.OMll.'lOS 13

SIX PER CENT INTEREST on the outstand-

ing certiHcates of profits will be paid to the

holders thereof, or their le^al representatives,

on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1881 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the 2d of February
next, from which date all laterest thereon will

cease. The certiflcates to be produced at the
time of payment and canceled.

A DIVIDEND OF FORTY PER CENT Is

declared on the net earned premiums of the
Company, for the year ending 31st December,
1885, for which certificates will be Issued on
and after Tuesday, the 4tb of May nexc

By order of the Board,

J. H. OHAPKIAN, Secretary.

TRUSTEES:
J. D. Jones,

Charles Dennis,

W.H. H. Moore,
James Low,
A. A. Raven,
Wm. Sturgls,

Bei\)amin H. Field,

Josiah O. Low,
Thomas B Coddlngton,

William Degroot,

Horace Gray,

William £. Dodge,
William H. Maoy,
C. A. Hand,
John D. Hewlett,

WUUam H. Webb,
Charles P. Burdett,

Edmund W. Corlles,

Adolph Lemoyne,
Robert B. Mlntum,
Charles H. Marshall,

Frederick H. Cossltt,

William Bryoe,

John Elliott,

James G. De Forest,

Charles D Leverloh,

John L. Rlker,

N. Denton Smith,

George Bliss,

Henry £. Hawley,
William D. Morgan,
Isaac Bell,

Edward Floyd-Jones,

Anson W. Hard,
Thomas Maitland.

JOHN D. JONES, President.

CHARLES DENNIS, Vloe-Presldent.

W. H. H. MOORE, 2d Vtce-Pres't.

A. A. RAYEN, 8d Vloe-PresldeoL

The United States Life

Insurance Co.
IN THE CITY OP NEUr YORK.

(ORaANIZKD IN 1860.)

261, 262 & 26S Broadway, New York.

T. H. BR08NAN, PrealdenU

G.P.FBAI.noH,8«o'r. A. Whulwrioht, AutBso.
Oso. H. BUBroRD. Aotnarr.

All the pruBta belong to the PoliCT-holdera ezolo-

Blvely.

All Policies Issned bjr thia Company are IXDI8PCT-
ABLEafterihree years.

AH Death Claims paid without discount as soon

as Batlsfactory proofs have been received.

This Ck>mpanj issues all forms of Insurance, In-

tiudlng Tontine and Limited (Non-ForfelUnc) Tou-

Une.

One month's grace allowed In the payment of

Premiums on Tontine Policies, and ten days' grace

on all others, the Insurance remaining In fall force

during the grace.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this com-

pany.
GOOD AGBNTS, dealrinK to represent the Com-

pany, are Invited to address J. 8. GAFFNBY, Super-

ntendent of Agencies, at Home Office.

Mtixtuships,

ONL. V

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Retween NEW YORK and HAVRE.
From Pier (new; 42, North River, foot of Morton Bt
Travelers by this line avoid both transit by Kngllsh

railway and the discomforts of crossing the Channel
in a small boat.
ST. l.AUUKNT, Dardlgnae Sat.. June 19.4 P. M.
LABHADOU, 1". d'HauterlTe.Sat.,June a8. Ir.so I'..M.

LA BOLK(i(IGNE. Krsngeul.... Sat. July 8. 7 A. M.
I.A CHA.MPAUNE. Traub. . . Sat., July 10. 1.30 P. M.
LA NOKV. ANDl !.. Kernablec. Sat., July 17.6.30 A.M.

I.a BourKOKne (new). Aug- 7; La Champagne (new),
Aug. 14 ; La Normandle. Saturday, Aug. 21.

PuiCB OF PASSAGB (Including wine):—To Havre-
First cabin, tlOO and ISO; second cabin, teO: steer-

age, $2d—Including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks on Banqne
Transatlantlque. Ilavreand ParlB,ln amounts to suit.

Special Train trota Hawre to Parts.
The Compagnle Qenerale Transatlantlque dellvert

at Its Office in New York special train tickets from
Havre to Paris. Baggage checked through to Paris

without examination at Ilavre, provided passenger!
have the same delivered at the Company's dock In

New York. Pier 42 .North Klver, foot of Mi>rton St..

at least two hours before the departure oC a steamer.

IiOVIS DE BEBIAN, Agent,
No. 3 BowlinK CIreen.

ptifeCjeHaneotts.

William W. Porter,
Attorney and Counsellor at Law

No. 623 WALNUT STREET,
Pblladelphla, Pa.

Corporation. Transportation and Commercial Ijsw.

KitrsRBKCB8:—The Trust Companies, The NstlonK
Banks and Railroad Companies In Philadelphia, ai d

the Judges of any of theOurts.

tfottoii«

JOSEPH CI LLOTTS
STEEL PENS

jhcaflrAtlOEALERSliRiiMaaBr'taWORLD
.aOtO>gD*t PARIS EXP03mON-IB7B.

G. Schroedcr & Co.,
sBSSSsorsto WaBS A ROBROBOaH.

COTTON COMMISaiON MKRCHANTB,

Cotton Exchange Bmlldlaf,

nWCW YORK.

Farrar & Jones,
ISS PEARL STREET, NEW VORK«
Liberal sdviuiceM mads an Cotton coDslgamsnts*

SiiecUl sttentlon given to orders for oootracts fot
future delivery of lotton.

VRB, VARRAB * CO.,
HORFOLK. VA.

F. Hoffmann,
COTTON BROKER AND AGENT

3g ni'sr nir |,« RorRKR. HAVRR.

FELLOWES, JOHNSON * TILESTOK,
COTTON, STOCKS, BONDS, *e.,

96 WILLIAM STKBET, NBW YORK.
Orders In " Futur «s" executed st N. Y . Cotton Ezch

WALDRON & TAINTEB,
COTTON MERCHANTS,

COTTON EXCHANCJK BLILDING.
SPBCIAL ATTKNTKiN TO Col TON KL'TCKKS.

gublicatious.

Littell's Living Agf.
^TN 1886 THE LIVING

I
J- AtiK enters upon Its forty-
third yesr, having met with con-
tinuous commendation and snc-
cess.

A WEEKLl MAGA7.INB.
It gives fllty-two numbers of
sixty-four paces each, or more
thsn
TliRBB AND A QUABTSR

THOUSAND
double-column octavo pages of
reading matter yearly. It pre-
!4ent» in an inexpensive form.

^considering Its great amount of
matter, with freshnei'S, owing t(» its weekly issue,

and with a completeness nowhere else sttempted.
The best Kssays. Reviews. Criticisms. Serial and

Short Stories. Sketches of Travel and Dis-

covery. Poetry, nclentlflc. Biographical.
Historical and Political Inrormatlon,
from the entire body of Foreign

Periodical Literature.
Ills therefore Invaluable to every American ^e«le^

aa the only satisfactorily fresh and COMPLBTB
compilation of an Indispensable corrent lltersture--

HulfepeiuabK because It embraces the productions oi

'"^ ABLEST LiyiNG WRITERS
in all branches of Literature, Scleace, Politics and

Art. ^ _
"It is not too much to say that with TBs Livrao

AoE one commands the whole Held of current liter-

ary activity : and it has never been so bright, so com-
prebenslve, so divcrslfled in interest as It Is to-day."

—Smton TraxxUer.
"It has now for many years held the orst place of

all our serial publications." • • '"There Is nothing
noteworthy in science, art, Itteratore, biompby,
uhllosonhy or religion, that cannot be foond In It.

• • '^It contains nearly aU the pood Uteratme of
the time." -TIM Vliurchmiin. titv l»r«.
"Nearly the whole world of aothors and writers

appear In It In their best moods." • • The reader

Is kept well abreast of the current thought of the
age."—itoston Journal,

••It maybe truthfully and oordlally said that It

never oflers a dry or valueless page, —atw rorK
Tribune. , .. ,_ . , ...^

•' It enables Its readers to keep fullv abreast of tbe

b«.>it thought and literature of civilisation. -CSrts-

(i/iii .4driM-.it/. PIttthurvh. k...„„" BlouraphT, Bctlon. science, criticism, history.

poetry, travels, whatever men are Inietested in, au
are founa here."- Thf ir.Kohtnaa, *>*»«,

. „
••Through Its pngci alone It Is possible to be as

well Informed in current literature u by the pemaal
of a long list of mont hlles. "-PMio. i»5•*<J^^_ _
Published wkeki.v at I« a year.frse of Postage:

or, for »10 SO. The Living Agb and any one of the
AmericanM Monthlies (or aarmefi WtiUyotBam-i
wlU be sent for a year, post paid: or, for ¥> 50. Th«
LiTUiO AO« and the St. Siehalat. Addroaa.

I.ITTEI.L ac CO.. Boston.

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
In Bound and Flat Bars, and 5 ply Plates and Aa«les

FOR 8AFE8. VAULTS, *e.

Cannot be Sawed. Cut or Prilled, and praetlcallr

Burglar Pn»of.

CHROME
circulars Free.

STEEL. WORKS,
BROOKLYN, If. T.
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Woodward & Stillman,
!4EBCHANTS,

Post Building, 16 & 18 Excliange Place,

NEW YORK.
LOANS MADE ON ACCKPTABLK SECURITIES.

Special Attkntion to Obders for Contracts

for fctture delivery of cotton.

COTTON, AUj grades, SUITABLE TO WANTS
OP SPINNERS

Offered on Terms to Suit.

R. Macready & Co.,

COMMISSION MERCHANTS,

€OTTON EXCHANGE BITILDIIVG,

NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and

Sold for Cash, or carried on Margin, on the Tarious

Bzchanges in New York City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

S Sonth William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON
at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON KXCIIAXGES. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE, and

CRAIN ABID PROVISIONS
at the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
Correspondents :

Messrs. Smith, Edwards & Co., Cotton Brokers,
Liverpool.

Jas. Lea McLean, New Orleans.

Lehman, Stern & Co.,
New Orleans, La.

Lehman, Durr & Co.
Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
oommissioN hierchants,

No. 40 EXCHANGE PLACE,
MEMSESS OF THE OOTTOH, COFFEE AND

PRODUCE EXCBANQE8.
Uf^own Office, No. 204 CnuncH Street,

Newr York.
Orders executed at the Cotton Exchanges in New

York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
Sondents in Liverpool: Messrs. L. Rosenheim &
ons and A. Stern & Co.; in London, Messrs. B.

Newgass & Co.

®0tt01X.

INMAN,SWANN&Co

COTTON MERCHANTS,

Neiv ¥ork.

G. E. Staengleii,

NEW YORK, NEW ORLEANS,

AGENT FOB

COTTON COMPANY OF STUTTGART.

Autliorized Capital, R. U. 20,000,000.

Paid-Dp Capital, R. M. 6,000,000.

Williams, Black & Co.,

1 UriLLIAKI STREET,

NEW YORK.

COTTON, GRAIN,
PROVISIONS, COFFEE.

ORDERS EXECUTED IN

NEW YORK, CHICAGO, ST. LOUIS,

LIVERPOOL, HAVRE AND
NEW ORLEANS.

John L. Bullard. henry H. Wheelbb.

Buliard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YORK.
AL30

BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consi^ments and Special
Lttention given to purchase "

"' "

CONTRACTS OF COTTON.
Attention given to purchase and sale of FUTURE

Ignn
a Bi

Id Spe^
fUTU

Robert Tannahill & Co.,

Cotton Commission Mercliantg,

Cotton Excbanse BnildluK, New York

Special attention given to the porohase and sale of
Future Contract.B

In New York and Liverpool.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NORFOIiK^ TA,
Liberal advances made on Cotton consignments.

Spectal attention given to the sale of cotton to ar-
rfve or in transit for both foreign or domeaticmarkets.
Correspondence solicited.

Walter & Fatman,
cotton brokers,

68 BEAVER STREET, NEW YORK.

James F.Wenman& Co
.

,

COTTON BROKERS,
No. 113 PEAVI. STREET, N. Y.

Bstabllstaed (In Tontine BoUdlns) 18t0.

Geo. Copeland & Co.,
COTTON BROKERS,

1 84 FBARI. STREET, NEDT YORK

Mohr, Hanemann& Co.,

Cotton Exoh. Building, 186 Gravler Street,

New York. New Orleans, La.

Special Attbntion Given to the Execution

OF ORDERS FOB FUTURE CONTRAOTS.

Gwathmey & Bloss,

COMMISSION MERCHANTS
No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cottoniexeouted In

New York and Liverpool i also for Grain and Fro

visions in New York.

Henry M. Taber & Co.,
141 PEARL ST., NEW YORK.

COTTOIV.

3!%tsjceIlatteotts.

Henry P. Hatch.
Arthur Jf. Hatch.

Waller T. Hatch.
Nath'L W. T. Hutch.

W. T. Hatch & Sons,
BANKERS,

j

14 NASSAU STREET. NEW YORK.

BRANCH Offices \ 133 A',?"'''^!' Street, N. Y.,
t SOS Chapel M., New Haven

Personal attention given at the BXCHANUKSto
the purcbase and .sale of STOCKS and BONDS for
cash or on marKin.
DEPOSITS KECEIVKD-subject to check at sight—with interest upon balances.
Special attcntiiin paid to INVBSTMENT3 and

accounts ot COUN I'RY BANKERS. i

Bethlehem Iron Comp'yi

40 and 42 Wall Street,

inanhattan Bnildlng, New York.

B. F. BABCOCK&CO.,
COMMISSION MERCHANTS,

IT Water Street, ErlVERPOOL, I

Receive consignments of Cotton and other Produce,
and execute orders at the Exchanxes in Liverpool.
Represented in New York at the ofHce of ,

SAM'L D. BABCOCK !

32 Nassau Street, New York,

Dennis Perkins & Co.,
COTTON BROKERS,

I2S Pearl street. New York.
Orders for Spot i^ottoa and Futures nromptlT

nrAout^id

Phenix Insurance Co.
|OF RROOKL.YIV,
I

OfSce, 195 Broadway, New York City i

statement of Com,pany 1»( Day of Jan., 1885.

CASH CAPITAL »I,000,000 M
Reserve for unearned premiums 2,390,985 97
Reserve for unpaid losses 287,837 97
Netsurplus 640,991 18

14,342,480 86

STEPHEN CROW^EI.1., President.
WM. R. CROWKLL, Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTERS, Assistant Secretary.
FRANCIS P. BURKB. Seo'y Local Dep'U

|

iETNA j

Insurance Company
OF HARTFORD.

Capital $4,000,000 00

Liabilities for unpaid losses

and re-insiuanoe fund 2,057,776 24

Netsurplus 3,202.320 41

Assets Jan. 1, 1886 99,260,096 6£

No. 3 Cortlandt St., New Yorif

JAS. A. ALEXANDER, Agent.

Advances made on Consiflnments of Cotton. Con
tracts for Future Delivery of Cotton bought and sold
on commission.

JOHN H CL.ISBY Sc CO.,

COTTON BUYERS,

mONTGOIUERY, ALA.
POBOHASB Oia,T ON ORDIBS TOR A COHMISSION

North British

& Mercantile Ins. Co.
OF

L.ONDON AND EDINBURGH.
U. 8. Branch Statement Jan. 1, 1886

Invested and Cash Fire Assets t3,421,870 71

LIABILITIES.: ,,^„,, ,.

Reserve for Unearned Premiums— *''}?S'Ssi %
Reserve for Unpaid Losses '2s'?Si i
Other Habliltles «, ,"^1=^ i.Netsurplus .-.f.OlS.aSg U

$3,421,870 71

Losses paid In U. 8. in 19 years ..816,2'.i0,138 OS

U. S. Bbanch Office, 54 William St., N. Y.

CHAS. E. WHITE, SAM. P. BLAODKH,
[

Managers.

JAS. F. DUDLEY, Deputy Manager. J

Commercial Union\

Assurance Co., limited,

of london.

Office, Cor. Pine & WUliam. Sts., iVw Tori


