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^iuauctaX.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
BudtncAK Founded 1795*

XnMrporKted under lanii r.f Slalo of New York, 1858.

ICcorBSnli'.ed 18T8.
Engraveics and Printers of

BONDS, POSTAGE ii REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Covernments.

ENGRAVING AND PRINTING,
(lAXK ><>TKS, SHAKE OEltTIKICATES, ROM>B
I-OH t;OVKU.VME>TS AM> C0UI"01£AT1<»8,
BK.VFTS CHECKS, BILLS OF EXCHANCE,
t^TAMPS, Ac, In the fineHC and most urtlstle style

FKOM STEEL I'LjVTES,
mih srtciii. sAirci (Rns tn rnnKxT ronrniRFKiniia,

tjivcLiI lia)>i-r» inttnufiictiirfH] exduxlvolf for
use tit Ihe t'viapiuij.

SAFETY COLORS. SAFETY PAPERS.
Work ExtMiuted In Fireproof Buildings.

UTHOORAPHIC ANO TtPE PRINTINQ.

RAILWAY TICKETS OF IMPKOVED STTUBH
l^buif Cards, Lnbels Culendurs.

BLANK BOOKS OF EVERY DESCRIPTIOM

ALBERT G. GOOOALL, PretidenL
VICB-rRESIDENTS :

I. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE. TOURO ROBERTSON.

THEO. H. FREELAND. Secfy and Treat.

Asa p. Potter, Pres't. J. W. Wobk, Casbler.

Maverick National Bank,
BOSTON.

OAPITAL, ....... $400,000
8tJBPI.i;s, ........ 400,000
AccounU ot Banka and Bankers solicited.

Collectiona made upon favorable terms.
Government Bonds bought and sold.

^iwaiijcial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. Jobn Street.

SOLID SILVER.
GORHAM MTg Co.,
Broadway and Nineteenth Street,

AND 9 MAIDEN LANE.

Houghton Bros. & Co.,
bankers,

milwaukee, wis.
COLLECTIONS made In any part of the conntry

at lowest rates. Accounta of Babke. Merchanta and
others solicited.

RF.rER TO—
Merchants' Nattonul Bank and Bank of North Amer-
ica. New York ; Merchuuta' National, Chicago; Mav-
erick National, Boston.

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No. 2 Exchange Court, New Yorfc.
Stocks, Bonds and IJ. S. Government Secoritids

Bought and Sold on Commission.
Wm. C. Flotd-Jones, Wii.uam Robison,

Members New York Stock Exchange.

Andrews, Adams & KeUogg,
BANKERS AND BROKERS,

T8 tc 80 Broadway, New York.
Bllli of ExctaanKe and Cable Transfers on the Union

Hank of London.
Buy and Sell Stocks and Bonds for Investment or

on Margin.
Correspondence Solicited.

Kembera New York Stock Exchange.

TINKER & n^ESTON,
BANKERS AND BROKERS,

Ro. % EXCHANOE C O V K T ,

Neur York.
nENRY 0. Tinker. Member N. T. Stock Kzch.
KESB8ELAEH WESTON

STOCK BROKER.
Lansdale Boardman,

NEW YORK, 80 BROADWAY ifc 5 NEW 8T.

TROY, N. y., No. 17 FIBST STREET.
Stock Kxch lie membershlpi private wlrei all facilities

Members N. Y. and Philadelphia Stock Exchanges.

L. H. Taylor & Co.,
BANKERS,

S. W* Cor, Third aad Cbestnat StB,»

PHIIiADBIiPHIA*
Deposits received subject to check at Bight, and

interest allowed on dally balances.
Stocks, Bonds, &c., bought and sold on commission

in Philjtdelphia and other cities.
Particular attention »;ivun to information rce&rding

Invustnient Securities.
Private wire to New Yorlc, Baltimore and other places

Henry S. Ives & Co.,
BANKERS,

No. S5 NASSAU ST., NEW YOBK.
P. O. BOX \,iS».

Transact a general banking bnslness, Inolading tha

purchase and ^ale uf securities listed at the New
York Stock ISxcbange, or in the open market.

Receive deposits subject to oheok at sight and
allow interest on dally balanoea.

Government, State, County. City and Rallioad

lM>nds constantly on hand for sale or exchange, and
particular attention given to the subject of InTSst-

ments for institutions and tmst funds.

HIKAM DEWING. Cl.AKB DBWINO. F. T. BONTECOtJ
(Member of New York Stock Exchange.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 Wall Street, New York.
Stoeks and Bonds Bought and Sold on Commission
Accounts received and Interest allowed on balances

which may be checked for at sight.
Iowa Loan A Trust Co. S par oent Debentures

bouiiht and sold.

Mtttftttcial.

Taintor & Holt,
BANKERS,

No. 1 1 Wall St., Cor. New, New York.
TRANSACT a GBNBRAL BANKING businesa.
i>EPOSITS received and INTEREST allowed oa

balances.

Buy and sell OOVERNMKMT, MONICIPAL aa4
RAILROAD Secnritlei.

Private telegraph wires to Provldeaoa and Bostoa.

O. B. TAINTOR. OBO. H. HOI/T.
O. D. L'BUILIBR.

CnAS. J. TOWNSEND. LANgINO C. WASHBUBW
Member N.Y. Slock Exchange.

JNo. P. TowNSENii, Special Partner.

Townsend & Washburn,
BANKERS AND BROKERS,

No. e Wall Street, New York.
Stocks and Bonds Bought and Sold on Cummlsaloa
for cash or on margin.
Special attention given to Dnllsted SecnrlUaa.

Deposits received subject to Check at dighu
Correspondence Sollolted.

Associated Broker8,Limited

44 BBOADWAY AND 47 NEW ST.,

BOOM 10, NEW YORK.

Orders execu'ed on all the New York Kxohaagea

and the Chicago Board of Trade. Branch ofBces to

l>e established throughout tbe country, for which
" private wire " facilities furnished on liberal tanas.

Applications for organization of branch olBces solte>

Ited. Call or write for full Information and raf*

erences.

W. H. DICKIXSON, KOWABO P. AlXUTS.
Member N. Y. Stock Bxchange.

Dickinson & Ailing.
BANKEBS AND BBOKBBS,

No. 30 Pine Street, New York.
Buy and sell at N. Y. Stock Exchange, for IN.

VKMTMBNT or on MARGIN, all classes of Stocks
and Bonds, and allow Interest on deposits, ssbject to
check at sight.

Cahoone & Wescott,
18 Wall Street, Ne'w York,

Execute Onlers In all Seciuitlea Listed on
NEW YORK STOCK EKCHANQE.

Special Attention given to

(JoTernment ft other Inrestment Bonds
Correspondenea SoUoited

Gorham, Turner & Co.,

BANKERS AND BBOKEBS,

muia BnlldlDK, 35 Wall St., New York

AUSTDf O. OOKUAX. CBAS. W. TtrBXU.

CBAB. C. NOBLK. Member N. T. Stock Bxek.

Hamilton & Bishop,
BANKERS AND BROKKB8,

No. 85 PINB STRBBT. NBW TOBK.
(Members New York Slock zehaagaj

AoeunnU of Banks. Bankers and ntkan raealTad.
Interest allowed on halaness. A strtaUt"""'"''^'—
Business tn the purchaseand saleof St

Private Telscraph Wire to Albany,
Rocheater, UtUm, BnaUo. aevelaBd bob v-m^ i*.

Draw on Ctty Bank ot London la aaoaau to salt
Special aMantloo glvao to Baoarttlas (Or lavestneat
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Panfejers anxX grawcrs of W^avtiQU ^aecfeattge.

Drexel, Morgan & Co.,
WAIili BTKEET, CORNER OF BROAD,

Drexel & Co.,

Cor. of 5th A Chestnut Sts.

Drexel,Harjes & Co

31 Boulevard HausBinanQ,

PARIS.PHII<ADEL,FHIA
DOMESTIC AND FOBEIOy MANKERS.
Deposits received subject to Draft. Securities

bought and sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.

Cable Transfers. Circular Letters for Travelers,

•vaUable in all parts of the world.

Attorneys and agents of

nessrs. J. S. MORGAN & CO.,
Ho. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co..
Phila. NEW YORK. Boston.

AND
AliEXANDER RROTVN Sc SONS

BALTIMOKB.
liny and Sell Bills of Exchange

ON GKBAT BRITAIN AND IRKLAND, FKANCK
GERMANY, BELGIUM, HOLLAND SWITZ-

ERLAND, NORWAY, DENMARK,
SWEDEN AND AUSTRALIA.

Isane Commercial &. Travelers' Credits
IN STEBLlNa,

Available in any part of the world, in FRANCS for
ase in Martinique and Guadaloupe, and in dollarsfor
ase in this and adjacent countries.

flake Telegraphic Transfers ofmoney
Between tills Couutry and Europe.

lAKE<JOl,L.ECTIONS OF DRAFTS drawn
abroad on all points in United States and Canada,
and of drafts drawn in the United States on

foreign countries

;

and their London house, Messrs. BROWN, SHIPLEY
& CO., receive accounts of American banks, firms

and individuals, upon favorable terms.

J & J.
Stuart & Co.,

33 NASSAI7 STREET.

BILLS OF EXCHANGE ON
amiTH, PAYNE & SMITH'S,

BANKERS, LONDON
flANCBESTER & COUNTY BANK,

"LIMITED,"
MANCHESTER, PAYABLE IN LONDON
VliSTER BANKING COMPANY,

BELFAST, IRELAND;
AND ON THE

NATIONAL BANK OF SCOTI^AND,
EDINBURGH AND BRANCHES;

ALSO,
CABLE TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,
No. 32 Nassau Street, New Toik.
No. 4 Post Office Sqnare, Boston.

Issue Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satisfactorj

Guaranty of Re-payment,

Excfaange on Iiondon, Paris, Berlin
and Zuricb.

Credits Opened and Payments Made by Cable.

Paris House—MUNROE & CO.

August Belmont & Co.,
BANKERS,

|No. 12 Pine Street,

ISSUE TRAVELERS' CREDITS, available In all

parts of the World, through

Messrs. N. M. Roilischlld ifc 8ons, Iiondon.
" lie Kothschild Bros,, Paris. _
" 31. A. de Roihschild&Sons, Frank-

fort o\in,
S. 01. de Rothschild, Esq., Vienna.

AND THEIR CORRESPONDENTS.
Draw Bills of Exchange on, and make Cable Trans-

fers to, England, France and Germany.

Schulz & Ruckgaber,
BANKERS

S9 W^II.l4lAM STREET, NEIT YORK
CORRESPONDENTS OF THE

International Bank of Iiondon
(Iilmlted), London.

JKeasrs. Jobu Bereuberg, Gossler& Co.
Hamburg.

Messrs. Marcnard, Kranss Sc Co., Parts
Commercial and Travelers' Credits.

Bills of Exchange. Cable Transfers.

Unger, Smithers & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange
Dealers in Foreign Exchange, Government

and other investment bonds.
sterling loans a specialty.

44 Wall St. and 62 Greene St., N. Y.
Buy and sell on commission, tor investment or on

margin, all securities dealt In at the New York Stock
Exchange.

Canadian Bank of Commerce.
CAPITAL, $6,000,000. SURPLUS, »2,100,000.

J. H. GOADBY & B. E. WALKER,
.101 T AGENTS,

16 EXCHANGE PLACE, NETT YORK
BUY AND SELL STERLING EXCHANGE, CABLE

TRANSFERS, ETC.
ISSUE COMMERCIAL CREDITS' AVAILABLB

IN ALL PARTS OF THE WORLD.

J.
& W. Seligman & Co.,

B ANKEE8,
No. 23 BROAD STREET,

Newr York.
Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS, London.
SELIGMAN FRKRES & CIE, Paris.
SELIGMAN & STETTIIEIMER. Frankfurt.
ALSBERG, GOLDBERG & CO., Amsterdam.
ALTMAN & STETTUEIMER, Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

John Paton & Co.,
BUCCE8S0R8 TO

JESUP, PATOK & CO.,

52 William Street, New York.^S

Accounts and ARfcucy of Blanks, Corporations
firms and individuals received upon favorable terms
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
B A ]« K E R S

AND

COMMISSION MERCHANTS,
22 & 24 ExctaauEe Place,

New Yobbu

bills of exchange, letters of credit,
telegraphic transfers of money

ON MEXICO, CUBA, <tc., &c.

J. Kennedy Tod.
H. O. NORTHCOTE.

Alexander Barinq.
Member N. Y. Stock Bxch'ge

J.
Kennedy Tod & Co.,

No. 63 •WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling & dollars.

Offer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian. British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exchange on
MEIiVILliE, EVANS & CCiynNnnw
C. J. HAMBBO dt SON, 'Jl-ONDON.
MARCUARD, KRAIISS & CO.,)p.n,HHOTTINGUER i& CO., !

J^ABIS.

Kidder, Peabody & Co.

,

FOREIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London

COmiTIERCIAI. CREDITS,
Circular Credits for Travelers.

Cable Transfers and RtLU op Exchangb on
Great Britain and the Continent.

KOVNTZE BROTIIEKS,
BANKERS,

120 Broadway, Equitable " ulldlng. New York
LETTERS OF CREDIT AND

CIKCri,AR NOTES
Issued for the use of I ravelers in all parts of the

world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United Stales. Deposits received sub-
ject to check at sight, Mnd interest allowed on bal-
ances. Government and other bonds and Investment
securities bought and sold on commission.

Heidelbach,

Ickelheimer & Co.,
29 Tt'II.I.IAlTI STREET,

Cor. Exchange Place, NEW YORK.

FOREIOIV BANKERS.
BUY AND DRAW BILLS OF EXCHANOB,
MAKE CABLE TRANSFERS, ISSUE TRAVEL.
ERS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLE

IN ALL PARTS OF THE WORLD, ON
Messrs. C. J. Hambro & Son. London.

^ireciaT Jnuestmctits.

Toledo & Ohio Central

RAII. ROAD
COiniaON AND PREFERRED

stock:
BOUGHT AND SOLD BY

TOBEY& KIRK,
4 Broad Street. New York.

Toledo & Ohio Central
First Mortgage, Preferred and Common.

COLUMBUS HOCKING VALLEY & TOLEDO
Common Stock and Scrip.

OHIO CENTRAL (RIVEK DIVISION),
Bonds, Certificates and Scrip.

ST JOSEPH & GRAND ISLAND SCEIP8,
Southern Telegraph 1st Bonds and Stock.

Bought and Sold by

J. S. ST^^lJVTOIV,
16 AND 18 BROAD ST.

Geo. H. Prentiss & Co.,

No. 49 WAI.I< ST., NE^nr VORK,
AND

208 MONTAGUE ST., BROOKLYN.

CAS STOCKS
AND

CAS SECURITIES,
Street Railroad Stocks and Bond*

AND AU. KINDS 01

BROOKLYN SECURITIES
DEAI.T IN.

BHa GAS QOOTATIONB IN THIS PAPBB.

Geo. H. Prentiss. W. D. Pbentiss. W. W. Walbb
Member N.Y.Stock Bxch.

John B. McGeorge,
No. 20 BROAD STREET,

INVESTMENT SECURITIES ANI>
COMMERCIAL PAPER,

42d St. Manhattanville & St. Nicholas

Arenue and other City Railway

Securities Dealt in.

TELEPHONE CALL " NEW." 787.

WM:. C 3VOYES,
No. 96 BROADWAY,

DEALER IN

CITY RAIEWAY STOCKS,

TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Bank Stocks, Insurance Stocks.

See my q notations of Trust and Telegraph Stock*

in Saturday's Evenint fmt and DaHu luilicatnr.

IF YOU WANT TO BOY OR SELL ANT
PUTS OR CA I.l.S ON STOt K.S OK BONDS*

write to, telegraph to. send (or, or call on,

H. W. KOSEMtAl'SI,
60 Exchanne I'lar*, New York

Telephone call " New 817."
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•^nuUcvs nna SyoTuvs ttt glctp '^oxU Cgttg.

JAJUU Whitilt, U. cudoih Oakut.
Matwaro C. Btri.

HlNRT II. DODOI, WaahlnHtnn, D.a
Wu. K. TitAVKKH, Speclul I'artnar.

Prince & Whitely,
No. 64 BKOADWAY, NBIV YORK.
nni vnit nmnaa i 1™ '"""' *»•• New York.BUANoa OFH018

j 539 jj^^ g^ WMhlniton, D. a
of HallrofttfBuf and Ml) on oommlaslon all oil

8«oarlUMNiliio Uraln and ProTtalons,
PriTate TelOKruph wtres to Philadelphia, WIlmlOK-

ton, Baltimore, Wiuhlnvton. UrldKeport, Now HaTtn
Boaton and Plttuburg.

WM. V. I'AKULIII, CHAHI.S8 F. COX
Member N. Y. Stook Bzobanffe.

Carolin & Cox,
Bankers & CommUalou Stock Brokers

No. 65 BROADWAY.
Branch Offloe.SlS Madison At., cor. iSM St.* New York
Deposits recetved aublect to check at stKht, anl

Interest allowed on daily bulancof*. All Stockii and
Seonrtttes dealt In at the New York Htock Kxchantie
booffht and sold on Commission, for Cash or upon
Margin.

Geo. K. Sistare's Sons,
16 & 18 RroBd Street, New York,

ISl South Third Street, Philadelphia.
Connected br PrlTate Wire with main offloe. .New

Y.prk.

DKAhBKM IN

FIRST-CLASS INVESTIHEIVTS.

•iP^L^I."" S" CommlMlon, for oaih or on nuuvln,

ohaSfe
•*" '° ' ^^* "•* *"* 8t<>oirBiS

All depoalta nubject to ohaok at ilcht.
Paruoular attenlioD to or4en ttj mall or talearam

John H. Davis & Co.,
BANKERS AND BROKERS.

Do a atrtctly Coiuinlsslon Biialiieiia In
STOCKS, BOMtS and «KAiN,

With Private Wires to CJIICAOO, BAl.TIMORK,
PHILAUBLPHIA and Intermediate Points.

No. 17 UrALI. ST., NEW YORK.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

24 BROAD STREET,No.

New York.

Rolston & Bass,
|No. 20 BROAD STREET, NEW YORK,

STOCKS, BONDS
AND ]n(ISCEI.IiANEOi;s SECITRITIES
Correapondence solicited.

Quototlons cheerfully furnished.
Wm. H. Rolstos, w. Alex. Bass, Jr.

Member N. Y. Stock Eich'ge.

J. C. Walcott & Co.,
BANKERS AND BR0KBR8,

No. 24 Pine Street, New York.
Transact a General Banking BnslnesH.
stocks and Bonds bought and sold on Commission,
Orders received In Mining Stocks, and In Unllstad
Securities. Collections made and loans negotiated.

Dividends and Interest collected.
Deposits received subject to Draft.

Interest allowed. Investment securities a speclaltj.
We Issue a, Financial Report weekly.

Jos. C. Walcott, ) Members of the New ToCRANK F. Dickinson, j stock Exchange.

A. Dutcnhofer,
BROKEH

AXI>

Dealer In Mlie«llaae«u 8««irltf««,
MU.U BOILDINO (M now.)

RoomtMAM. M WALL ami
rS AMDOIVTW

oramonatKWiftfrAf
^SJHSSa V*''JS* •" "'f "' ••" are rnTtled to Mil

toafl^JSK?
"""npfwd personal »ti»«tl«n«lT««

Fred. H. Smith,
BANKER A BROKER,

No. 30 BROAD ST., NBW YORK.
.iZ"JJiJ17*^' •?IW«>«» In Railroad Bonds. Par.
ties desfrfng to buy or sell Onennent Bond* wU.
please oommanlcata. -~-— -»•

Stocks bought In FraoUooal Lota or otkenrtaa
either for Cash oronMargln.

<namrwim.

V. H. BMITH. I Mambars Consolldatad SUMk aad
a. W. Smith,} Petroleum Kxehanga, MViroflu

Gilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET.
In addition to a General Banking Business, Buy

and Sell Government Bonds and Investment Securi-
ties.

J.
L. Robertson,

BOND AXn STOCK BROKER,
Dealer In Investment Securities,

No. 7 NASSAU STREET,
(Conanental National Bank Building),

New York.

WALSTOK H. BBOMTN. FB»D. A. BROWN.
HiRBXRT P. Brown.

Walston H.Brown& Bros

BA^fKERS,
NO. 30 NASSAU STREET,

NEW TOBK.

Wood, Huestis & Co.,
81 PINK STREET, NEW YORK,
BANKERS AND BROKERS.

8CC0XSSORII TO
WOOD A DATIS.

Bxeente OTders In all securities listed at the NewYork Stock Exchange. For Sale

:

"•»•>.

S'JifS':!?i:4?»..!'-* "•'«'*'' first Moktoaoi Bond*.GBORGE C. WOOD. C. H. UUESTI8. L. M. 8WAJI.

Simons & Chew,
STOCK BROKERS,

3 Exchange Court &. S'i Broadway, M. Y.
Stocks, Bonds and United Stales GoTemmeot

Securities Bought and Sold on Commission.
JAS. D SiMONg, BmtRLTCinw.

Member N. Y. Stock Exchange.
Member N. V. Produce Exchange.

H. B. Hollins & Co.,
BANKBBS AND BROKERS,

72 & 74 BROADWAY, NE\Y YORK,
And 246 Clark St., Chicago.

Correspondents :

Messrs. B. W. CLARK & CO., ),»-,„ ,„„,„„.hill & ken.\edy, ("^"^"^"^^'a-
deven3 a tuckebman, boston.

John Howard Latham, frkderiok w. Pebbt.

J. H. Latham & Co.,
UNITED BANK BUILDINO,

No. 3 1YAI.I. STREET, NEW YORK.
City, County, SUte, Railroad, District of Columbia

Bonds and Foreign Exchange.
Correspondence Solicited.

Chiystie & Janney,
BANKERS,

XOB. 23 & 25 Xasaan St., New Torh.
Receive deposit* aud consinimenta of Bullion.
Deal in Investment Securities and Foreign Wx-

cbaDKe and invitecorrespondeiice.
Particular attention given to information rt^pu-diTig

Investment Securities.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

74 BROADWrAY and 9 NEW^ STREET,
NewT York.

C.
J. Turner,

(15 Years' Membership In the N.T. Stock Exchange.

BANKER AND BROKER,
16 A 18 BROAD ST., NEW YORK.

TiMisaots a general Banking business. Including the^chase and sale of stocks and bonds for cash or on

C^ Co*BANKERS,
No". 18 WALL STREET,

New York.
Transact a General Banking Bnslness, Including

the purchase and sale of STOCKS and BONDS for
cash or on marf^in.

Bnr and Sell InTestment Secnrltlea.
p. O. BOX S.647.

A. M. KlDDKR. WATLAND TRA8K. H. J. MORSS.
W. C. Hill.

R.
J. Kimball & Co.,
BANKERS AND BROKERS,

17 Years' Membership New York Stock EzchaBca.
Members Philudelptila Htock Bxcbanite.

Noe. 16 & 18 Broad Street, New Yoric.
Buy and sell on commission, for Investment or on

margin, all secnrltles dealt In at the N. Y. Stock Bzeb.
Robert J. Kiuball. ALntu> B. IionNaBiar

H. L. Grant,
No. 146 BROADWAY,

NBW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See Quotations of City Railroads In this paper.

E. S. Bailey,
fiig PINE STREET.

DEALINGS IN

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securities ; or they
Will be sold on commission at seller's option.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

2 Exchanice Court, New York.

BANKERS,
8 Broadway, cor. Exchange Place, N. V.
Brnnch Office, 'ill La Salle St., Chicago,

TRANSACT A GKNERAL BANKING BUSINESS,
INCLUDING THE rUUCHASE AND SALE OF
STOCKS AND BONOS FOR CASH OR ON MAR-
GIN. BUY ANIJ SELL INVESTMENT <E('URI-
TIB8. INTEREST ALLOWED ON DKI'OSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. BOODT. C. W. McIiCLLAN.

RlUBZN LILAND.

Simon Borg & Co.,
No. IT NASSAU ST., NBW YORK

DEALERS IN ALL KINDS OF

Railroad and Inrestment Seeiuitlett

SOUTHEBH SECOKrmS A SPEOIAtTT.

Albert Pearce,
16 & 18 BROAD ST.,

BROKER IN ALL KINDS OF INVBSTMSNT
BONDS, MISCBLLANBOUS 8BCDR1TUB

AND DEFAULTED BONDS.

CORRBSPONDKNCB SOLICITSD,

BANKBBS.

UNITED BANK BUILDINO,
Wall Street, corner Broadivar.

STOCKS, BOIfDS d OOMMSROIAL PA.PSB.

Stocks and Bonds bought and sold on commission
at New York Stock Exchange. Advances made on
business paper and other securities'

Walsh & Floyd,
STOCK BROKERS,

No. 26 BROAD STREET, MEW YORK.

JAHB8 W. Walsh, JR., Niooll rLOTO, Ja
Member N. Y. Stock Bxehange-

Stewart Brown's Sons,

STOCK BROKERS,
64 Broadway A: 10 New St., New York

Buttrick & Elliman,
18 W^all Street, New York,

FIRST-CLASS BONDS FORJNVBSW-
MKNT A SPECIALTY.

Inveetors wishing to Boy or BeD are Invltwl to eaO
or oorrespoad.

Boy and Sell on Commission for Caah.or oa Mar^a.
iSrsiooka A Bond* dealt la at the X. T. Stock Bnk.
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Catiadtau and W,ovtisu faults and Sanfecvs.

CANADIAN.

Bank of Montreal.

$12,000,000 Gold.
- $6,000,000 Gold.

CAPITAL,, -

SI7RP1.C8, -

0. F. sailTHERS, President.

W. J. BUCHANAN, General Manager.

NEW yORK OFFICE:

No*. 69 Sc 61 \rAIiI. STKEET,
WALTER WAT.SON, ! Anents
Alkx'b Lang, S

Agents.

Buy and Sell StcllnK Exchange, Francs and Cable

Transfers ; grant Comme-cial and Travelers' Credits

arailable In any part of the World ; Issue drafts on.

and make Collections In, Chicago and throughout the

Dominion of Canada.

Iiondon OtBce , No. 22 Abchnrch I^ane.

Merchants' Bank
OF CANADA.

Capital, - - • $5,725,000 Paid Up.

Beserre, $1,375,01)0
resident, ANDREW ATXAN, Esq.

Vice-President. ROBERT ANDERSON, Esq.

HEAD OFFICE, MONTKEAEi.
GEORGE UA(7UE, General Manager.
J. H. PLUMMEU, Assistant General Manager.

BANKERS:
I ONDON, EXG.—The Ciydfcsdale Bank (Limited.)
NHW YORK—The Bank of New York. N. B. A.
The New York .VKeiicr buva and sells Sterling Ex-

change, C vbte Transfers, issues credits available in

all parts of the world; makes collections in Canada
andelsewnere and issues drafts payable at any of
the oftices of the bank in Canada. Every descrip-
tion of foreign banking business undertaken.

Ne«v York Ageucjr, No. 61 Wall Street.
HENRY HAGUE, I AuentsJOUN B. HARRIS, JR., (.^sents.

AGENCY OF THE
Bank

OF

British North America,
No. 62 WAIil- STREET.

Bay and Bell SterlinK Exchange and Cable Trana-
fers. Issue demantl drafts on Scotland and Ireland.
also on Canada, UrlLish Columbia, San Francisco and
ChlcaKO.
CIKC'UfMR NOTES ias ed in Pounds Sterling

available in all parts of the world. CO.liniEiLIC-
ClAi. CKEUIT.-i ISSUED for use in Europe.
China. Japan and the Kast iind West Indies. Also,
in name of M»M)OX iV BKAZIMAN BANK
lilMiTED, available in the Brazi's, Kiver Plate, &c.
Bills collected and other bankinu business trans-

acted. I). A. McTAVlSH, t AffentBH. S 11 K KM AN. ^AgeniB.

Imperial Bank ofCanada
CAPITAL, (paid up), - - $1,500,000
SURPI^CS, ------- $480,000
H. S. ROWLAND, Pres't. D. R. WILKIE, Cashier.

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port C<jlborne, St. Thomas, Ineersoll,
Welland, Fergus, Woodstock, Winnipeg, Man.,

Brandon. Man., Kssex Centre, I<liagara
Falls and Gait. Ont.

Dealers in American Currency & Sterling Exchange.
Agents in London

:

Lloyd 8. Harnett's & Bos-
anquet s Bank, limited,
62 Lombard Street.

Agents in New York :

Bank op Montkeal,
5y Wall Street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper discounted at

the Head OEBce on reasonable terms, and proceeds
remitted by draft on New York.

_

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TORONIO, CANADA.
Stocks and Bonds, Sterling Exchange, Drafts on

New York, booBht and sold at CURRKNT PRICES.
COLLECTIONS MADE.

FOREIGN.

Hong Kong & Shanghai
BANKING CORPORATION.

Pald-np Capital $7,500,000
Reserve Fund 4,500.000
Reserve for Kqnalization of Dividends... Soo.uoo
Reserve Liability of Proprietors 7,500,000

The Corporation Krant Drafts, Issne Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bnmbay, Calcutta, Singapore, SaiKon,
Manila, Hong Kong, Foochow. Amoy, Ningpo,
Bhanghai, Hankow, Vokohama, Hiogo, San Francisco
and London.
A. M. TOWM8ENP, Agen t. 47 William St.

L. de Steiger & Co.,
BANKEE8.

FBANKFORT-OM-MAIN, SEBMANT

FOREIGN.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

SollcU accounts and agencies of Banks, Railways

Corporations, firms and individuals, upon
favorable terms ; also orders for the purchase

and sale of Bonds, Shares, &c., Ac, on Com-
mission on the Stock Exchange.

Nesotiate Railway, State and City loans.

New Yokk and Boaxox Correspondents,

BLAKE BROTHERS A, CO.

18 TTall Street, New York

28 State Street, Boston, mass.

THE

Railway Share Trust Co.
(LIMITHD).

No. 4 BANK BUILDINGS
LONDON, ENGLAND.

Capital Paid Up, £971,860 Sterling.

This CompaLv undertakes the business of Trustee

to Loans of approved Railways, negotiates acd

issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks in London, or otherwise.

Cable Address-PAVT, London.

Anglo-Californian Bank
(LIMITED).

liONDON, Head Ollice, 3 Ansel Court.

SAN FRANCISCO OIHce, 422 CaliforniaSl.

NEW YORK Agents. J. & W. Beligiuan & Co.

BOSTON Curresp'iDd'ta, Massachusetts N. Bk.

Antliorfzed Capital,
Pald-np Capital, -

Reserve Fund, - •

- ¥6,000,000
- 1,500,000
- - 400.000

Transact a genera) banking business. Issue Com-
mercial credits and Bills of Idxchange. available in all

parts of tne world. (Collections and orders fur Bonds,
Stoclis, etc., execut<id upon the raiist favorable terms.

FRl 1>'K F. LOW, iMamumr.IGNATZ STKINUART, J
*"'"'*^"-

P. N. LlLIENTI.AL.'Cashler.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AJnSTERDAn, . HOLLAND.
Established 1861.

CapiUl fully paid up.7,203,98e Gnlldars ($2,881,570-)

KeserveFund 918,092.62>< " (t365,237-)

HEAD OFFICE, AMSTERDAM:.
SSAKOBES:

London—B. W. BLlJDiSNSTEIN & CO.,

No. 55 & t6 Threadneedle St., E. C.

Rotterdam—De WissBL-en-EFFECTENBANK.

Enscbede-B. W. BLUDENSTELN, JK,

Alineloo-LEDEBOEB A CO.

Transact a general Banking aad Commlsalon
Business in Bills, Stocks, Bliares, Conpuns, &,o.

KJSW TORE OORRESPONDEXTS:

Messrs. KNATJTH, NACHOD & EUHNE

Bank of Australasia,
(lacorporated bv Royal Charter, 1835.)

4 Tliroadneedio St., London^ L:nf?1and
Paid-up Capital, - . _ - - - il.fllO.otiO
Ileserve Fund, ------- £780, (K)0

Letters uf Credit and Drafts issued on any of the
numerous branches of the Bank throxighout Aus-
tralia and New Zealand.
Bills neRotlated or sent for coilectlon.
Telegraphic transfers made.
Deposits received in London at interest for fixed

periods, or for transfer to the colonies on terms
which may be ascertained on application.

FKIDEAUX Siil.By,lSecretary,

FOREIOIV.

Heinemann & Co.,

62 Gresham House, E. C,

LOXDOX.
Solicit accounts and agencies of Banks, Batlwayi

Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, &c., &c. on
the Stock Exchange.

Interest allowed on Deposits, subject to eO-days
sight drafts, at Bank of England rate, and
one-percent below that rate subject to
demand drafts.

Neffotlale Railway. State and City Loans.

^arm piavtgaucs*

Hayden & Dickinson,
INVESTMENT BANKERS,

DENVER, ----- COLORADO.
We have on hand and for sale Orst-claas County

and School Bonds and other ch<»lce securities. We
especially recommend to conservative investors onr
HKALESTATELOAN.-^on Improved City and Farm
Properties. These have been mude by us after rigid
investigation of tjtie and values, and can be trans-
ferred at once. ("Drrespondence solicited. Highest
references East and West.

THE W£ST£R1W

Farm Mortgage Co,,
LAIA'RENCE, KANSAS,

Offers to Investors the best securities in the market.
FIRST MOKTOAGb LOANS UPON IMPKOVBD
KARM3. Interest and principal paid on day of ma.
turity in New Yorli. Funds promptly placed. Larse
experience. No losses. Send for circnlar, references
and sample forms. F. M. PKUKI.VS, President; J. T.
WAKNB, Vlce-Prest.; h. H. PEUKINS. Secretary
CHAS. W. GILLKTT. Treas.: N. F. HAHT. Auditor

Farm Mortgages
(n Snms of $100 and Upwards on In-

diana and Ohio Lands.
NOTHING SAFER. AI.WAT? PROMPTLY PAID

8BND FOB PAMPIII.KT.
JOS. A. IfJOORB,

84 Bant market St.. IndtiiiiiipoIIa, Ind

NORTH-
WESTERN
GUARANTY
LOAN CO.,

MINNEAPOLIS.
Palrt-Up Capital,

S'.200,0U0.
Anthorir-'d Capital
S-J,OOO,O00.

Ke il Katato Mortpaaes on City
and Farm Proporiy, w.rth two
to four timps aranunt.'i of mort-
^a^es, iutvrcNt (i percent to
y per cent, principal and inter-
est abii'lutelv uuaranteed. Se-
curiti.*s for Kuaranty held by the
Ampric^n l.r>an A Trust Com-
pany, of Boston, Mass.
Send for circulars to

NEHea <& C.\RPENTEK,
BnukerH, Troy, N. Y.

Eastern Managers for Company.

6% 7% S%
The Amerlcnn Investment Company, of Bm-

metsburtr, Iowa, Incorporaien with a paid-up capital
of S.'iOO,000, with branches at Huron <tnd Mitchell,
Dakota, oflTer tlrst MortRat'e Kitrm Loans in Iowa,
Minn., Dakota, and Neb., both Trincipnl and Inter*
eHi l-iiarantfMMl. Also per cent Debenture Bunds
(obligations of the Compvny), runninK 10 years, se-
cured by MortpiiKe loans deposited with the Mer-
cnniile TruMt Co., N, V. It also issues Demand
Certitlcates of Depiislt at 5 per cent Interest. Write
for pamphlet and references

ifoinp <»Dice, Eiiiinot«bHrc, Iowa.
E. S. Ormsby, I'rcs., 150 Mikmjiu St., N. Y«

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
BALES of all classes ot

STOCKS AlWD BONDS,
ow

WEDNESDAYS AND 8ATUEDAT8.

ADRIABT H. MULLER &. SON,
No. 12 PINE STREET, NEW YORK.

BQtJITABLB BtntDINO.)

11 COPTHAI.L COUBT, I

London, E. C, Ist January, 1886. )

WE BEG TO ACaiTAINT tOV THAT
we have this day commenced to carry on a gen-

eral Banking and Commission business at the al>0T6

address. In co-partnership, under the style of

BLAKE, BOISSEVAIN & CO.

MK. H. J. DKl/ANOT METER wtU sign for our

Brm by procuration.
BTANTON BLAKB,
A. A. U. BOISSKVAIN,
F B. I11.AKE.
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gatttis and ^uttTiJCVs Out of ^cw ^ovb.
BANKS.

Bio. Stproks. I'roa'.. V. W. GOOKIN, Ant. Caab

North-Western Natl Bank,
CHICAGO, ILLIIVOIS.

Capital, $200,000. Surplus, $50,000.
Thla Hank holds in addition $1,000,000 U 8.4 per

eent B»»n<lH nt par. uledRcd by Its tttockholdera for
tho prottfclttMi fit it!4 iMiHUiniers. fttid bonds Hre
pledtiud US tibove histntd i>i bi'tiiK held by llie Hunk
Rs A part of Ut tt'L'Jil Hurpliis. to avoid what we think
nnJUHt and oxcessivu local tuxattun.

LODOWICK J. U1X.L, K.B.MCCANDLKSS. A.W.UiLL
ProBlduut. C-aebler. Vloe^Prea't

TH K

Gate City National Bank
ATLANTA, OKORGIA.

Desifniated Dtpository of the UnxUd States,

Capital and Surpiaa, - - $300,000 00
AoconntB of Banks, Merchants, Corporattona and

Individuals renpectfutly suMcitod.
Collections promptly made and remitted for.
Will act at anient, f-ir the investment of Idle and

•nrplus funds of Banks or IndivUtiials.
In our active and Krowtn^ city money Is always In

demaDd. Uur rates reasonable. Uive us a trial.

SUEKMANf. jEWETT.rre". JosrAH JEWETT.V.Prea*
Win lAM C. CoiiNWRLL. Cashier.

Bank of Buffalo,

PHILADELPHIA BANKERK.

Narr & Gerlach,
BANKKH8 ANI» BHOKKBR,

No. 437 CUJ-^MI'NIIT HTUEET,
PHII.AOIiL.PHI A.

Member* of the Phllndelplila and New York Btook
KxobaoKM.

Cable TraiMfer.. Bllli of Hxehaoc* and LMtan o(
l>edlt.

Jos. M. BBOBMAKla. BoauT M. jAjiaai.

Jos. M. Shoemaker & Co.
8ANKBR8 AND STOCK BROKERS.

So. 134 SOUTH THIRD KTRKBT.
PIIII.ADEI.PHIA.

BALTinOKE BANKERS.

CAPITAL,
BUFFALO, N. Y.

¥300,000

This bank has superior facilities for making collec-
tions on all aocosalble points in the United States,
Panada and Kurupe. Liberal terms extended to ac-
oounts f f hank.Ts jtnd merchants.
l'<inuE-l>iixiiKNTS.—New York, National Shoe It

Leather Bank; I'nioii Hank nf I^nndon.

W. T. Br^cKWKLi,, Prea't. P. A. Wiley, Cashier.

The Bank of Durham,
DCRHAin, Pf. C,

Pay Special Attention to Collections.
KIRST-CLASS FACILITIES.

Sew York Correspond.'nts.—The National Park Bank
and Seventh Ward National Bank.

B. E. BURRUSS, Prest. A. K. Walkeh, Cashier.

First National Bank,
Wll.MI!VGTO!V, N, C.

collections made on all parts of the United States.

SIERCH.4NTS' NATIONAL BANK,
RICHIflOND, VIRGINIA.

Collections made on all Southern points on best
terms: proojpt returns.

, „„^ „ JOllN P. BKANCfT, President.John F. Glenn, fash. Fhed. R. Scott. Vice-Pres't

Wilson, Colston & Co.,
BANKERS AND BROKERS,

(Members of Biilliniore Stock Eicliange),

BALTinORB.
(INVESTMENT and SOOTUERN SECURITIES a

specialty.)
Correspondence solicited and Information fur-

nished.
N. Y. Correspondenta-McKlm Brothers & Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

WESTERN BANKERS.

Lamprecht Bros. & Co.,
BANKEES,

No. 137 SUPERIOR STREET,
CLEVELAND, OHIO.

Transact a general banking business, and DEAL
IN TOWN. COUNTY AND tiTY BONDS. Lists
and prices furnished on application. Write us If you
wish to buy or sell. Uefer, by permission, to Society
for Savin((s, Savings i, Trust Co. and National Banks
of Cleveland. Ohio.

THOMAS BRANCH & CO.,
BANKEKS AND COMMISSION MERCHANTS,

RICimoiMD, VIRGINIA.
Circulars and Information on funding the debts of

Virginia and North Can.llna free of cost; one-eiiihth
per c»nt charKeil for funding. Southern Railroadand State and city Bonds bought and sold.

NEW ENOLAND BANKERS.

Brewster, Cobb
& Estabrook,

BANKERS,
No. £35 CONGRESS STREET,

BOSTON.
.MEMBERS OF THE NEW YORK AND

[BOSTON STOCK EXCHANGES.
ALSO,

Dealers in ITInnlclpal, State, Railroad
and United States Bonds.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,

No. 6* WETBOSSET STREET,
PROVIDENCE, R. I.

n.Uf'S™. '", Commercial Paper, Government and
Ex'h

""'"'''''*' Bonds and Securities and Foreign

. Private Telegraph Wire to New York and Boston.

Chas. H. Potter & Co.,
INVESTMENT BANKERS,

CI.EVEI.ANI>, OHIO.
SPECIALTIES:

TOWN. COUNTY AND CITY BONDS,
LAKE SUPERIOR IRON MINING STOCKS,AND STREET RAILROAD 8BCUBIT1B3

BSTABLISHBO 1S71.

P. F. Keleher & Co.,
305 OLIVK 8TREKT. ST. LOUIS,

Dealers In Western SecnrlUes.
D«faa]t«d Bonds of MiBsonrl, Kansas and Illlnols t

Specialty. Good InTestment Seourlties, paying from
Coar to eisht per o*»nt. for flale.'

William W. Porter,
Attorney and CounscHor at Law

No. 623 WAIJJUT STREET,
Pblladelphla, Pa.

Corporation, Transportation and Commercial Law,

InUvest, ipiutdcurts, \c.

I'"

Nii.%i
alliir '

AlllM. '

I II I loll

tisws, .<•• YMk

'r, indiMM—
'•<d fl..

' iintoi, I A |..nt Warn* MIL Ce.-
•'""";; .*T..i_«u,iuujw„c»«iM

'' 'ly. Inoiana—
diki.

^' ly, Indiana—
I '<imil V .v.,

Annoiil 7*.
Conniy 4Ma.

""J!'":"'J'o" Warn' k (Tilcaai Rallwar Co. -
First .\ior1g«»n7i, nenn "F."

'

Second .M<,rigage 7s. aarlu •' M."RuNh I otinty. Indiana—
RcrundlngflK.

*'
'^>i:!'Z*l '^^"*r Ci>. of New UrlMwa-
rlrkt Mortgage flu.

Wabash Connty. Indlaaa-
Uravel Road As.

Blackford roantr, Indlana-
tiravel Road bs.

Waliash C ,unty. Indiana—
Urarcl Uoad 08.

r niton Coanty. Indiana-
County <l8.

JUNBB.
ureene County. Indiana-

Annual Hs.
Randolph County, Indiana—

Uravel Road 6fl.

White County, Indiana—
tiravol Ru<d Os.

JUNE
Vermillion Coanty, Indiana-

County 7s.

JUNK 10.
Randolph ( ounty. Indiana-

Gravel K<*ad OS.
Tipton Cou'ty, Indiana-

County 78.
Warrick County, Indiana-

Funding (Js.

JUNE 18,
Tippecanoe County, Indiana-

Court liouse &B.
JUNE IS.

Columbia City. Indiana-
Municipal tfa.

„ JUNE 85.
Wabash County. Indiana-

Gravel Hoad 6j.

JUNB 30.
Miami County, Indiana-

Gravel Itoad 6fl.

JULY 1, 1888.
Columbus, Indiana-

Municipal 7 3-10 bonds, series •A.''No». 8 to tS
Inclusive, called and lutereat will ceasa on tbat
date.

OFFICE OF ST. PACI, & DULUTH
RAILROAD CO.. ST. Paul. Minn., May 1«. lasai

The annual meeting of the stockbolder* of tha St.
Paul & IJuluth Railroad Company, for the election
of directors and t he consideration of the advlaabllltr
of a temporary change In the application of tba n«t
inci me of the company, also the matter of redadnc
grades, building new shops, enlarging St. Panl ter-
minals, building line and hecuring terminals in Min-
neapolis, building line to Mi' nesota Transfer, bntld-
log new fencing along the railroad Una, and such
other business as may t:e brougbt befote the meet-
ing, will bd held at Mie uttlce of the Company. Id tbe
City of St. Paul, Minn., on Monday, Jane SI, 188«.
at 12 o'clock Loon. Tha transfer books will b*
closed at 3 o'clock P. M., on Satnrday, May IB, ISBV.
and reopen on Thursday. June M. It«l.

PUILIPS. HARRIS, Secretary.

"^PUE CANADIAN PACIFIC BAIL'
1 _ VrAli COIdPANY.

SECRETARY'S OFFICB,
WONTRF.AL, MAY 17, 1886.

The half-yearly Interest on the first mortgajte
bonds of the Manitoba Southwestern Railway 0>a-
p^ny, due June 1st next. MUd payable by the Cana-
dian Pacinc Railway Cooipany. under the t.rDS of
the mortgage, will be pay.bie i-n and after that date.
tJU presentation of coupons at ihe offlce of Mesara,
J. Kennedy Tud A &•.. 63 William Street, New York,
or at theoflBcoof Messrs. Blake, Bolssevaln A Co.,
11 Coptball Court. London, K C.

CHARLES DRINKWATBR. Secretary.

References:—The Trust Companies, The Natlona
uanks and Railroad Companies in Philadelphia, and
the Judges of any of the Courts.

Samuel G. Studley,
COMMISSION STOCK BROKER,
No. 4 Exebanse Place, Boom No. 4,

BOSTON, MASS.
MKMBSB OF BOSTON STOCK BXCHANQH.

BAGGING.
WARREN, JONES & GRATZ

ST. LOUIS, Mo.
Uanofaotorars' Agents for the sale of Jnte Bacglni

lUPORTEBS OF

IRON COTTON TIES.
B8TABLISBED 18B6.

Engrene K. Cole,
STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Corpo-
rations with complete outflts of Account Books ai.d
Stationery.
tjr New concerns organldnc will bare their orden

promptly executed.

No. 1 WI1.MAM STREET,
(HANOVKR 8QUARBJ

PENNSYLVANIA RAILROAD CO.• TREASURER'S DEPARTMENT,
Philadelphia. May t, 18M.

The Board of Directors has this day declareda Seml-
Annual Dividend of TWO AND ONB-HALT PHB
CENT upon the capital stock of the Company, dear
of all tazea, payable on and after May kSth. next, to
shareholders aa registered on the hooka at 8 P. M. on
April SOtb ult.

On May SSth dividends will be paid to women only.
JOHN D. TAYLOR, Treasurer.

IJUFFALO ROCHESTER tc PITTS-
BURG RAILWAY COMPANY. TRKAi)l-|IKK'«

OrriCE, 20 NAS8AI- ST., New York, May »4, 18981

ROCHESTER A PITTSBURG C0.N80IJDATKD
FIRST MOBTOAOE COUPONS malnrtn« Joael.
will bo paid on and after that date at the Union
Trust Company of this city.

FHBD. A. BROWN.

r*OUPONS DUE JUNE I, 1880, VWtQm
yj the Seii.nd Mortgage Hvnds of Ihe Oal^
Harrisburu X San Antonio Railway Company

he Sei'ond Mortgage Hvnds of Ihe QalrMMo
.-Isbun: 4 San Antonio luilway Compeny (lfl>

ern Division) will be paid afirr that data at Ibe oMo*
of the Southern Pacidc
(Mills Building,) •"

< ompav, IB Broad Street
TIMoTIlt llt)T'kl.M4.Tr»aaarar.

riUNFEDKKATB BI1.I.!« WANTED, aod
Vvother Soatliem War Money, In small or larnqoaa
titlw. NUMUMATUT.:Box an«,.8t. PaBT, Mlaa
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^iuaxtcial.

To the Bond and Stockholders of the

Texas & Pacific and the New Orleans

Pacific Bailways.
The undersigned Committee Of Reorganization

duly appointed to represent all interests have unani-
mously adopted the plan of reorganization under
foreclosure of all divisional mortgages contained in

the circular this day issued, and request you to de-
posit your holdings on or before the 15th day of July,
1886, subject thereto, with the Farmers' Loan &
Trust Company of the City of Kew York, receiving
In exchange negotiable certificates therefor, such
deposit and receipt to be regarded as equivalent to
signing an agreement for reorganization in accord-
ance with the plan submitted, copies of which plan
and agreement can be had on application at the com-
£any's office, No. 105 Broadway, or to the Farmers'
lOan & Trust Company, 20 and 22 William Street,

At the expiration of the above period, should the
committee have been placed in possession of a con-
trolling interest in the securities named, it will at

once proceed to execute the plan proposed.
Should, however, any one or more of the interests

concerned have failed thus to jjlve the committee
control of their respective securities, those of such
class of securities as have been so deposited will be
returned to the respective depositors upon the re-

turn and cancellation of tbe negotiable certificates

issued therefor, as provided iu said agreement.
The ct-immittee is reluctantly obliged to designate

a short time for the execution of this plan because it

Is advised that a large portion of the road must be
Boon closed to operations' unless outside funds are
provided for repairs, and funds cannot be provided
with safety until the success of the plan of reorgani-
sation be assured.
NEiv Vc.KK, May 15, 1886.

J.WISTAR, Chairman.
EWIS MAY.

ATTERLEE,
S.

E. SATTERLEE
.F.TiEWCOMKK

5IOIIN M.VKKOE,
W. I}. WINSOR.
J. Lf)\VBEK WELSi;
J. N. HUTCHINSON,

Cominittee.

AMERICAN COTTON OIL

Trust Certificates
BOUGHT AND SOLD.

CARRIED ON MARGIN,

AND ADVANCES MADE,
BY

p. J. OOODHART & CO.,

BANKERS AND BROKERS,

No. 24 BBOAD STREET,
New York City.

^ittawcial.

Reed & Flagg,

Buncan Building Ck>r, Nassau & PineSta,

KNTRANCK No. 11 PINE STREET.

ROKKKS AND DEALERS

B O ]V O S.
Atlanta 4c Gbarlotte A. I.. R'y Bonda,
Sleinpbla & Cbarleaton RR. Bonds,
nempbis &, I.Ittle Rock RR. Bond*,
Carolina Central ~RR. Bonds,
Nortb Carolina State 6a,

Blrmlngbam City, Ala., Ts,
And Mlacellaneoua Secnrltlea,

BOUGHT AND SOLD
B7 B. A. liANCASTEB 4e CO.,

10 Wall Street.

Real Estate Debentures :

6 Per Cent Interest. 10 Years' Time.
Aflrst-class security, made on correct principles

by some of the best mortgage companies in the coun-
try. Price, par and accrued interest. Pamphlet
»emt on application. JOUN ROCKWELL,

20 Nassau Street, New York.

FOR SALE—STOCKS BY
J. P. Wintringhnm, 3G Pine St., N.

Note Telephone Call "232 John."
ShB. BANKS.
10 Commercial.
80 Continental.
5 Corn Exchange.

100 Madison Square.
60 Manhattan.
10 Ninet'th Ward.
»6 Paciflc.
26 Produce Exchange.
7 St. Nicholas.

Shs. BANKS.
26 Seventh Ward.
25 Shoe & Leather.
15 Third

Sh'>. GAS CO.
100 Consolidated.
50 Uoui table.

5,000 Municipal bonds. 7s.
100 Mutual.

Bkooklyn.
100 Brooklyn.

JOSEPH GILLOTT'S
STEEL I»E]VfS.

Bold »r all dealers throcghodt thk
WORLD.

Uold Medal Paris Exposition—1878.

REOROANIZATIOIV

Philadelphia & Reading
RAILKOAD COMPANY.

The Reconstruction Trustees of the Philadelphia

& ReadlQj? Railroad Company request the creditors

and shareholders to deposit their general mortgaKe
bonds with Messrs. Drexel & Co.. and their other se-

curities with Messrs. Brown Brothers & Co., under
the terms of the plan of reorganization, of which
copies can be had upon application at their resp set-

ire banking houses and at tbe Guarantee Trust &
Safe Deposit Company.
Under the plan the holder of each $1,000 six per

General Mortgage Bond, with overdue coupons, ae-
positing the same, will receive from JJrexel & Co. a
certificate entitling him to four per cent interest foj.

three yearB,or until reorganization if sooner effected,

and upon reorganization to a four per cent new gen-
eral mortgage bond for ^1,000 and $480 of preferred

stock—the holder of each seven per cent bond to
receive $20 additional preferred stock.

Income Mortgage and Convtrtible Adjustment Scrip*
holders.

Pair—10 per cent cash assessment.
Jtecetve—^lOO Preferred Stock for assessment and
$1,000 (with such addition as equals matured
coupons at reorganization) of Income Stock.

Ftves Consols, \st Series—
prtV—10 per cent assessment.
Jteceive—liao J'referred Stock for assessment,
$1,000 fwith such addition as equals the matured
coupons at reorganisation) of CoDSOlldated
Stock.

Fives Consols, 2d Series-
Pay—\5 per cent assessment.
Receive—^150 Preferred Stock for assessment.

I
with additional Common

$250 consolidated Stock, I and Consolidated Stock in
$750 Common Stock, l same proportions equal to

Imaturod coupons.
Convertible 7s and Debetitures of Bailroadand Coal

<t iron Co.
Pajf-^15 per cent assessment,
J?ec«ir«—$150 Preferred Stock for assessment,
$1,000 Common Stock, with additional stock to
cover coupons.

AU unsecured cUudis when proven ( thether funded
or floaWig) get the same recognition as Debenture
Bunds.
7he Old Preferred and Common Stock-
Pay—tlO per share.
Jfeci-iw—810 Preferred Stock for assessment and
$50 Common Stack per share.

Deferred Incomt Ikmds—
Pay -2H per cent assessment,
itecfjt'f—$25 Preferred Stock for assessment and
for each $1,000 bund 1200 Common Stock.

Oertiflcates of Ueposit negotiable at the Stock Ex-
change, entitling the holders to the new securities
after reorganization, will be Issued to the depositors.
Sixty days' notice by advertisement will be given of
the time for the payment of the assessments.
Under this Ulan tbe aiiuual fixed charges are re-

duced to ?6.9.1,flh7, being $954,ttl7 less than the re-
ported net earnings of 1885 ($7,926,303), and secure
to the holders of the Income Stock an annual advan-
tage of $1,550.57«. to the holders of the Consolidated
Stock of 81,987,403, and to the holders of Common
Stock of ?1.87y,9'.*9, and the reported average net
earnings of tbe hist Ave years ($9,036,339) wduldpuy a
dividend of five percent nn the Preferred Income and
Consolidated Stock, leaving an annual surplus fund
for dividend on Common Stock of $333,4-s0 90.
To promote the success of the plan an agreement

has been made with a syndicate to advance the ex-
pen.ses and disbursements, and if necessary to pay
the cash assessments.
In case reorganiziition can be effected without.fore-

closure, under the present charter. Income Bonds
may be substituted fur the proposed Issues of new
stock.
By order of the Board of Reconstruction Trustees,

JOHN B. GARRETT, Chairman.

QFFICE OF THE PENNSYLVANIA
RAILKOAD COMPANY.

Philadki.puia, May 13, 1886.

At a meeting of the Board of Directors, held this

day, the following resolution was adopted:
Resolved, That for the purpose of providing the

necessary capital for construction and equipment
expenditures during the year 1866 on the main and
leased lines and branches, and for the completion
and extension of new and auxiliary lines, the cost

of which Is estimated as follows

:

Construction work. Pennsylvania Rail-
road, branches and leased lines. $600,0(X) 00

Real estate. Pennsylvania Railroad,
branches and leased lines 4(K),000 00

Locomotive engines, passenger equip-
ment. &c 800,000 00

New construction on branch and aux-
iliary lines now in operation 700,000 00

And for new branch and auxiliary lines
under construction 1,500,000 00

Ifiuawcial.

Aggregate $4,000,000 00
the privilege be given to the shareholders of the
Company of subscribing at par, between tne fifteenth

and thirtieth days of June, 1886, for four percent
of their respective holdings as they stand registered
on Wednesday, May 12th Instant. Shareholders en-
titled to a fraction of a share may subscribe for a
full share. The privilege of subscribing may be sold
by any shareholder, and blank forms for such pur-
pose will be furnished on application to the Treas-
urer.

Payments will be required prior to July 1st, 1886,
for which receipts will be given, bearing interest at
the rate of four per cent per annum from the date
of payment until November 1st, 18«6. at which time
said receipts will cease to bear interest. On and
after November Ist. 1886. certificates of new stock
will be delivered upon surrender of the receipts.

JOHN D. TAYLOR, Treasurer.

To the Stockholders of the Texas &
Paciflc Railway Company :

At a meeting of the Stockholders of THE TEXAS
& PACIFIC RAILWAY COMPANY, held May l8th,

the expression of the meeting was that the reorgan-
ization plan now promulgated is an unnecessary sac-
rifice of your property. A committee of three was
appointed to jirotect your interests.

We find that it is inconsistent with the true inter-

ests of al! bond and stockholders to have any plan
of reorganization formulated until the true present
possibilities of the property are shown. This has
been impractic:ible during the short term of the re-

ceivership. We deem it absolutely necessary to

engage counsel at once, and so have decided to issue

the following petition

IT IS IMPERATIVE at such times as these thai
every holder should come forward Individually to
protect his interest. The trifling amount will recom-
mend the petition to every stockholder.
We, the undersigned, Stockholders In THE TEXAS

& PACIFIC RAILWAY COMPANY, hereby agree
to contribute an amount not to exceed fifteen cents
a share, as against the shares set opposite our res-

pective names, taward defraying the expenses In-
curred in protecting our interests as stockholders
and further agree to pay FIVE CENTS a share as

the first instalment on account of the above imme-
diately, subject to the order of the committee ap
pointed May 18, 1886.

The petition Is In the hands of the Chairman of the
Committee, M. Burr, Jr., 58 New Street, where par-

ties desirous of protecting themselves can sign the
same. M. BURR, Ju., Chairman.

P. J. GOODHART,
JOHN BLOODGOOD.

Cammlttee.

THE COmiftlTTEE FOR THE RE-
ORGANIZATION OF THE

Buffalo New York &
Philadelphia RR. Co.

beg to announce that over fifteen millions of bonds
have been deposited, and hereby givenitice that the
time within which the bondholders and stockholders

of the Buffalo New York & Philadelphia Railroad

Company may become parties to the reorganization

agreement of Feb. 15, 1886, has been extended to

J UNB 15. After that date securities will only be re-

ceived upon terms to be fixed and announced by the
committee.
By order of the committee.

A. MARCUS, Secretary.

THE LYONS &, CA19IPBEL.L.
RANCH & CATTLE CO.

First Mortgage 8 Per Cent Gold Bonds
DUE 1915,

IXTEUK8T Payable Januakv and July.
This Company, located in New Mexico, possesses

0,000 acres of land in fee, with grazioK and water
rights of l,500,00u of iulditional aures. 24,000 head of
high grade catiJe. 300 head of horses, and a complete
and extensive general equipment.

FARMERS' LOAN & TRUST CO.. Trustees.

Fifth Avenue
HQTEL,

IVIadison Square, NEIV YORK,
The Largest Best Appointed and Most Liberally

Managed Hotel In the City, with the Most Central
and Delightful Location.

HITCHCOCK. DARLING A CO.

John G. Mooke. W. K. Kitchen. G. B. Schlbt .

Moore & Schley,
BANKERS AND BROKERS.

26 RROAD STREET, NEW IfORK.
BuANCH Offices Connected with
72 Wall St., N. Y. I. A.EVANS A.C^>.. Boston.
114 So. 3d St., Phlla. E. L. BuewstkuA Co.. Chicago.
1419 F St., Wash'a. liiTUHAUD& Fahmeu, Hartrd.

Private \Vire Connections.
Buy and sell Stocks. Bonds and Miscellaneous Se-

curities on New York ICxchanges. also Grain and
Prov isions on Oliicago Board of Trade.

Spencer Trask Si Co.,

Bankers,
Nos. 10 ^SD 18 Broad Street,

IrMnsact a tfeneral Banking Businest

Branch Offioeb:

rjonneetea by Private Wiru.

Puiladelphia, 132 South Third Street,

Albany, N. Y., 65 State Street.

Providence, R. I., 13 Westminster St,

Saratoff%, N. Y.. Grand Union Hotel.
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1357,184,832 this year, against |»41 ,399,574 a year ago, or an

increase of 4-7 per cent.

NswTork
SolM 0/—
(9toclu....fHiirM.)

(.CotUm....hal—.'>

(Ch-ain. . .InuhtU)

(P«trol«um.iN».)

Boston
ProTldenoe.-...

Hartford
New Haven
Portland
Worcester ,. . .

.

SpriDgfleld

Lowell

Total N. Bn«luid

Philadelphia...,

Pittsburg

Baltimore

Total Middle....

Chloago
Cincinnati

Milwaukee ,

Detroit

Indianapolis ,..,

Cleveland
Colombas
Peoria

Omaha
Denver*

CLEARING HOUSE RETURNS.
Concurrent with a further reduction in the volume of spec-

ulative transactions on the New York Stock Exchange during

the week ended May 23, there has been a decrease of about

$21,000,000 in the exchanges at that city. In the balance of

the country, however, an increase is recorded, so that in the

aggregate for all the clearing houses the falling off from May
15 reaches only $14,345,488. A feature in the week's specula-

tion at New York was the decline in the price of petroleum,

under the influence of news that a number of welU in the

Washington field were flowing more freely. This led to

much heavier operations on the Consolidated Exchange. The

effect of the decreasing movement of cotton is seen in the

loss in exchanges at such cities as New Orleans and Memphis

particularly at the former.

In comparison with a year ago there are only three points

at which any decline is exhibited, while at many others the

gains are quite decided. As for instance, Omaha 53 per cent,

Kansas City 41-6, St. Joseph 33-4, Columbus 33'5, Boston 295

and Portland 27 -4 per cent. This latter city, as also Peoria,

which now records an increase of 24"9 per cent, has of late

usually ranked among those showing losses.

On the New York Stock Exchange the dealings in shares for

the week cover a market value of |73,570,0OO against $81,891,000

for the previous week, which contrasts with $65,039,000 for

tlie corresponding period in 1885. Following our usual plan

of deducting double these values from the total exchangee to

arrive at clearings having other origin, the result reached is

Total Western.,

St. Lonls
St. Joseph ,

New Orleans ,

Louisville ,

Kansas City
Memphis
Galveston*

ir««k BnMM May U.

188«.

|S04,S24,8«

(l,llS,S87i

(4M.500)

(87,908,000)

(86,536.000)

l7e,'W9,8M

4,409,500

1,330,883

l,tas,886

1,137,818

848,026

8ii,se«

484,818

186.928,071

182,101,593

8,003.980

11,241,019

171,346,592

$47,857,091

9,303,880

3,226,406

2,(182,989

1,088,945

2,099,918

1,687,389

774,821

8,180,103

8,022,678

$71,541,268

tl5.348.382

911.888

8.383,890

4,019,430

8,590J)78

1,231.647

932,004

188S. PtrOmL

%«t\,vnfrn

(1.108.2001

(215,400)

(38,613,000)

(48,888,000)

180,311.284

3,943,900

1,438,767

1,068,884

893,023

708,906

763,824

448,818

168,862,488

144,099,177

7,425,873

10,843,4*1

$62,366,971

$39,699,147

8,899,480

2,788,191

1,009,027

1,814,883

1,341J98
690,829

2,078.861

+ro

(+11)
(+137W
(I-S8-B)

(+14-9)

+29-8
+11-7
• -8'9

+6-6

+ar4
+19-S
+6-3

-HI-8

+26-8

+18-1

+7-8
+3-7

ITMk mKMnt Hat 18.

1888.

$628,478,414

(l.«86,7M)

(604.900)

(48.118.000)

(37.648.000)

$73313,1W
4^82,900

1.706,081

1,188,866

•08.418

828343
788,874

8e»,887

$88,988,064

$4»Jie«J*4

7,196,7*8

10,788,868

Total Boathem..

SanFranotsoo......

Total all

Outside New York

$33.4.<ie,072

$10,599,370

$778,175.189

$278,8i>0.3<)7

$60,632,516

$15,3U,284

683,346
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3,«29,518
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-n
+«r»

414-8
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+1W
+!«

$07,686,818

$48,868,078

8,996,060

8,188,808

8,800411

1,070,078

*Jia*M6
1,6*4.907

709.901

SJM8,4SI

S,M3,7»

$70,212,897

$16,048,181

808,448

6,668.660

3,806.819

6.807,986

1.4114)08

$88,998,881

$U.SI8,*U

$798,880,877

$867.042,863

418-8

•W1
-VI
+1-*
-*»
+80-1
+16'«

400-8

+V0

+11-0
+80-1

+7-8
-4-1

+90-4
+48-1

4111

414-8

+8-8

, ,.
+12-

Not Included In total.

We have received by telegraph this evening the returns of

exchanges for the five days, and they make a very favorable

comparison with the corresponding period of a year ago.

New York exhibits a gain over last week of nearly $75,000,000,

but the aggregate for the other cities shows a small decline

The result of the contrast with 1835 is an increase at New
York of 43-5 per cent, in the whole country 85-4 per cent,

while outside of New York the exoees is 19*9 per cent.

l«MOa«t<ii<lti««May88. 6I>>«t»l4-fVav81.

1888. 1886. P«rClmt. 1888. PtOm*

$495,494,888

(1J)56,4»9)

80,887,888

88,828,488

8,798,888

88,938,000

18,868,180

4,808,406

$848317.887
(786387)

46,182,179

81.887318
9,198,686

94,807.000

10.788.898

8,906.978

+48-6

(+111-4)

+81-8
+88-8
-«1
+6-8
+«8-6
+88-9

$«*o.ie*3r)

(88*3*8)

8*30(314
4437D316
93U367

40.068,000

18,094,1*4

4.4*8310'

+»8

aaia 0/ Stock (sks.)
+«l-0

PhtladelphU
Baltimore .•*

+1W
+••
+*0<

St. Louis
New Orleans

+»H
-M-S

Total. ...„ t69t>,608.84«

64,781,966

$481.781369

46304,000

+88-7

+811
$606,919307

8t36831T
+ri
+16*

Total aU $713,837,804 $680.9*6.486 +86-4 *848,T»,«4 ¥t*

Ontalde New York $)llf.84J.lU tiHl.ei7.iMM ^flM
~

'iU*,UM>T| +U:4

•stlmated on U* t»aW at lb* last WMkIr retoni.
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THE UNANCIAL SITUATION.

There has been some evidence this week of an improving

tendency in the money market. So far as call loans at the

Stock Exchange are concerned, they have been in much

more active request, because of the increased speculation

in progress ;
consequently many of the daily borrowers

have been compelled to seek accommodation elsewhere,

while the average of loans at the Exchange has advanced

to 2f per cent, compared with If per cent last week,

and renewals to 2^ per cent ; this also explains the

firm rate on call at 3 per cent, which during the week

has ruled at the banks. Oae feature has been an effort

by some of the leading stock houses to borrow on long

time offering from 4 to 41 per cent for six months, with

the privilege of renewal in November at the rate then

rulin"' for that class of loans. Tais is a clear indication

of the new confidence felt in the present situation, and ia

the prospective revival of trade and speculation the com-

ing fall. There is no change in commercial paper.

A special cable from L3ndoa to us as we write states

that the loss of bullion by the Bank of England during

the past week, which is reported at £201,000, represents

the very considerable shipment of £348,000 to South

America, and the receipt of £147,000 from the interior of

Great Britain. Notwithstanding this large export, we

also learn by cable that discounts in the open market are

easy at If per cent for sixty day to three months

bills. It likewise appears that as yet there has been no

movement of gold from the Bank of France, but, on the

contrary, that Bank has thus far not only held on to all

it has gained of late, but has added 3,375,000 francs to

its stock of gold this week. We note nothing

new of any great importance about silver except the

discussions just now in progress all over the world, show-

ing how earnestly and deeply commercial nations are begin-

ning to think and feel on this subject. A cable dispatch

reports a meeting in India of the India Silver Association

on May 26th (the Governor-General being present), at

which Sir Auckland Colvin (to whose Budget address we
referred two weeks since), declared in an address be-

fore the association that the future of India depended upon

England's adoption of bimetallism. It seems also that Mr.

Gifien, of the Board of Trade, London, stirred up quite an

animated debate by the paper he read before the Institute

of Bankers on the 19th instant in favor of monometallism,

his opinions by no means meeting the views of the ma
jority of those present. We do not propose at this time to

reply to his arguments, as there was nothing at all new in

his paper, it being simply the argument of a theorist, who
never descend to tackle the burning practical questions

which the decline in silver is making so prominent.

To be sure he consoles himself by saying that there is

going to be no more decline ; but the same class of

writers have been making that prediction for fifteen years

or more, and yet against their theories and against their

facts and against their prophecies the decline has been

going on constantly and persistently. And just so it will

be in the future, of course with reactions as in the past,

but with each tumble a lower deep must be reached, until

the nations of Europe determine to drop their theories

and take hold of this question in a practical way.

The easy money market in London, referred to above

caused on Tuesday an advance here in the rate for long ster-

ling, bankers selecting this class of bills instead of bidding

for short sterling. The supply however continued lim.

ited, but the business was dull and consequently there was

no urgency in the demand. On Thursday, partly because

of this light business, one of the leading drawers unexpect

edly reduced his rate bath for long and short sterling, but
no change was made in the rates for actual traasaitions.

Yesterday, however, the rates were again advanced and more
gjld was taken for export. Daring the week the operations

of the arbitrage houses have on the whole been against us,

although there were indications on Tiiursday of a renewal
of pu'-chasea of stocks for B iropsan acjsiat, in lulled by
the improvement of pro3p3ct3 aal of businsss here. Tais

situation of the exchange market seems hardly to justify

any large expjrt of gold and yet the withdrasvals during
the week for export to London hive b^en $2,048,161 88.

Tae truth is, the stock of ballion in the Biak of Eigland
is now mirvelously low and especially for this time of the

year, being reported in Tours lay's statement £19,691,419;
a year ago it was over 7 million pounds sterling more.

Under these circumstances the B ink's supply of bullion must
be replenished in some way, and at the moment the cheapest

way is from Am9rica. Still, as we are sanding out more
produce now and imports have declined, and furthermore

as railroad earnings and business prospects are improving

80 that the flow of securities is likely to turn in

our favor soon instead of being against us as it

has been of late weeks, it looks as if the drain of gold from
this side could not last very much longer. Altogether,

however, the total exports do not as yet, evan including

this week's shipments, amount to quite 26 million dollars

net. The foreign trade movement for April reported this

week by Mr. S ritzier of the Bureau of Statistics indicates

a better state of trade than in March, the adverse mer-

chandise balance being only $3,348,000. The monthly

figures for the first four months of the last three yeari

have been as follows—OOO's are omitted.

FOREIGN TIIADE MOVEMENT OV THE UNITED STATES— (OOO.l omitted.)

reor.

issi.
Jan
Fob
March..

April...

Total..

1SS5.
Jan
Pet)

March..

April . .

,

Total..

Jan
Feb
March.

.

April...

Total..

Meuchandise.

Ezporta.

«

73,900
61.217
3H,2L0
49.893

Imports.

t

54.311
54,711
61,893

Excess

0} Ex-
ports.

$
19,679
6.536

•5,0J3

5 4,16a>4.270

•2 il.-HiO-i-l t .41m' 16,-<0 j

Gold.

7m.
ports.

Ex-
ports.

80.533

53,910
51,398

5'i.070

'iss.iii

5r,953
51,903
53,691
54,017

42,221 38.312

4'i,028 11,912

5-i,976| "1,578

4S.799| 4.171

186,021 53,817

525

422

903

3,C11

4,831:36,837

Excess

of

Imports.

( *
154 371

3,411 t2,989
12,221+11.321
31.0t8, + l.S.037

+3I.87H

4r,415 10,588
56,«87l »4,782|

«0,03SJ •6,347]

5».S<)5 *3.318,

2.075

1.883

1,75)

7ti3

6,502

1,701

840
331

1,448

1,636

833
1,158

3,073

2,582

5,631

9,921

4,812

023

+375

1,429

+876

+4,6'i8

+9.0SI

+4,461

Ex-
ports.

$

2,310

3,091

2,032

8 809

2,229
2,50-

3,119

.3.138

10.993

2,90-

l,i)98

2,345
1.824

Im-
ports.

Exctu
of Bx-
portt.

e
1,163

870

1,201

l.OOS

t

1,

1

8

1.04

4,249 4,560

1,093

1.004|

1,838

1,039

1.186

1.608

1.883

1,169

5,872i 5.121

1.023

1,147

1,760

1,138

1.884

845

585
696

•iir.nm 221,5'>5 *3.»0« :t.8S i22."«9' +I3,'I8II ».0«.Si 5.U58I 4.010

* Excess of imports. f Excess of exports.

According to the foregoing, the totals for the four

months this year, including specie, show a balance in our

favor of $19,187,000. Since May began we have, how

ever, sent out, including this week, about 6 miUion dollars

gold additional.

Our agricultural products are just at present pissing

through a critical period. Either rain, drought or insects

seem to have been the complaint from the various sections

during the week. From the West and Northwest chinch

bugs, grasshoppers and drought in the winter wheat belt

have been reported ; later, good rains have visited those

same regions, and have we suppose restored the situation

to one full of promise again. Corn has by this time

been everywhere sown and very soon the plant will be

in shape to begin cultivation, and its progress thereafter

will be closely watched. The harvest of winter wheat

is expected to commence south of the Ohio by the end of

next week. In the Southern States cotton has not done

as well up to this time as last year. It is the only crop about
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which there is any reasonable anxiety at present ; the plant

throughout a large section is backward,having been delayed

by cold weather or by high rivers or rains or drought, and

in parts of Texas the drought just now is severe,

though as yet more especially harmful to corn. Still,

a little good and seasonable weather would speedily change

the outlook even of the cotton plant. Of course it is doing

well in a considerable section ; but last year at this time

almost all the South gave a good report of itself.

Railroad earnings—that is, those reported by weeks

—

are coming in a little better than for the earlier weeks of

the month. The Milwaukee & St. Paul, the St. Taul &
Omaha and the Chicago & Alton have each only anomina'

decrease for the third week of May, while the Chicago &
Northwest has an increase. The Cincinnati Indianapolis

St. Louis & Chicago also has a small increase, while the

Wabasb, which latterly has been doing welt, has a larger

increase than before. Roads like the St. Paul & Dulutb

and the Oregon Navigation of course continue their ex.

ceptional gains. Earnings last year in May, to be sure,

were not particularly good, so that we are not comparing

with heavy totals, but this was as true of the third week

of the month as of the first and second weeks, and it is

this fact that gives the improved results for that week

special significance. Even Southern roads are doing

much better. The Norfolk & Western makes a

good report, but we have in mind more particularly the

roads running to New Orleans, like the Louisville & Nash-

ville, the Cincinnati Southern and the Southern line of the

Illinois Central. These lines received very large benefits

a year ago from the New Orleans Exposition, which bene-

fits are entirely absent this year, and as a consequence the

comparison of earnings has been against the present year.

Few persons have any idea what an important influence

this Exposition was with the Southern lines in 1885, and

how largely passenger earnings were increased thereby.

It is that circumstance exclusively which accounts for the

decrease of over half a million dollars in the

receipts of the Louisville & Nashville since the

Ist of January, the freight earnings having

slightly increased, as we showed in our investment

column last week. It should be remembered, too, that

the Exposition did not close last year till the 1st of June,

and even after that it was a favoring influence for a time

on passengers returning home.

Just at the moment there is another important circum-

stance to bear in mind with reference to Southern roads.

They will all be more or less affected by the change of

gauge, to which we allude in a special article on another

page. It is not the mere interruption to business caused

by changing the track on Monday and Tuesday next, that

is of most importance, but rather the embarrassment oc-

casioned,by the arrangements before and after that event

for preparing rolling stock, etc., to suit the change. How
that works will be apparent on a moment's thought.

Thus take the case of the Louisville & Nashville. This

road during the last two weeks has been gradually with,

drawing its motive power and equipment from the road

into the yards and shops, and adjustmg the same to the

new conditions. As a consequence, it has had to carry

on its operations under great disadvantages, its facilities

for taking care of business being practically reduced one-

half. And the same will be the case for at least two

weeks to come, for, after the change, the remaining half of

the rolling stock will be unavailable till it, too, has been

altered, which will hardly be before the 15th of June.

And the difficulty is increased by the fact that all other

Southern roads with which the Louisville & Nashville

connects, are in the same predicament. In interpret-

ing the earnings of these roadu, in the pre^ot aoil rabM-
quent weeks, allowance should therefore be male for tbU
drawback.

As regards tmnk line earnings, all the reporU ree«ived

continue of a favorable tenor. The Cirand Tmnk in iU
weekly statements shows about the same ratio of gain u
before. The Cleveland Colnmbus Cincionali k InHMa-
apolis has this week sent in its return for March, and it ii

of similar character to the exhibits by the other Vander-

bilt lines referred to last week. Uross for the month
increased $24,000, and net were nearly doubled, haviog

gone up from $59,399 last year, to $103,494 the present

year; for the quarter net are $25.3,375 in 1886, againtt'

only $155,035 in 1885, and the result is that whereas last

year there was a deficitof $3G,129 below the charges, thia

year there is a surplus of $47,880. Finally, and moat

important of all, we have the Pennsylvania state*

ment for April. This, though not quite as good as

the exhibits for the months preceding, is yet all things

considering very satisfactory. On the Eastern lines, there

is a gain of $157,727 in the gross and $47,916 in the net,

while the Western lines show a surplus above all liabilities

for the month of $71,110, against a deficit last year of

$45,895—a difference in favor of the present year of

$117,005, which when added to the $47,916 gain in net

on the Eastern lines make a total gain on the entire

system of $1G4, 921. For the four months to the end of

April there has been the large gain or $590,669 on the

Eastern system, and $190,777 on the Western system, or

$781,446 together. The following shows the figures for

April and the four months, for six years.

Links east of
pittsbubo.

AprU.
Gross earninfrs

Operates expoDses.

Net earnlnKS...

Westero lines

Resnlt

J an. 1 to April SO.

OroHs earnings

1880.

t
3.8«2.8I7

«.51I,75S

l,»!i0.884

4-71,110

Operat'g expenses.

Net earnings. ...

Western Itnea

1885.

3.701,890

2.431.942

1,S<2.<M8

-45,8e&

Result...

i,3»i.i);4

14,73S,4'3

e.Kso.eM

4.»l5.7Ht)

—181,813

4.658,476

jjiin,<as

IS,A93,4M

9.43'',S8»

IS84.

t
4,1«l,30e

a,4<)i.%3

l,eM.49

-I-18.0IB

1,737.475

*
4,ofli.'rao

2.9113.919

1,457,831

-H84.8-8

1.592,213

4.2S5.120

-a7<«,ooo

15,1:9,902 15,803.703

9.7T0.180 10,1A1.89«

5.3-9,743

-aw.Mi

3.877.0301 5.080.481

5.731.0:0

-i-t01,0«8

0.132.03^

188*.

t
3.89S.RS0

S.63S.58W

1.819.311

-I-19.5S7

T^SpDW

9.599.314

4,f«i.aou

-1-7.271

lasL

t
aTWJTt
l,t04MI

l.«fiS.8t«

-H88.8M

S,1M.«T1

ll.4MA14I9LSBa^0a
s,oe»,iOi

5.820.001

l-140«,3Il

7.239.313

Northern Pacific also makes a good showing for the

month of April. We have already reported the increase

in the gross, and now find that this increase was accom-

panied by only about $30,000 increase in expenses, so that

the net are $85,161 greater than a year ago. Charges

have in the meantime also increased, but nevertheless the

deficit in meeting the same is only $31,800 this year,

against $89,967 in April, 1885. Subjoined will be found

the details for April, as well as for the ten months of the

company's fiscal year ended with April

NoHtum Paciflc-

AprU. July 1 U> Aym SO.

1886. ISSSl 1884. 1885-a. ISM-O. 1883-C

Gross oamlngs
Operat'g expenses.

•
993.184

508,740
ii-

«
1,44I.BUI

598.186

«
9.809.440

4.931.803

•
8.380,849

6.013.285

•
io.inMS
B.8aa.n8

Net earnings...

Fixed charges

484,744

618.544

S99.58S

489.550

848,347 4,747.547

4.9W.939

4.877J07
4.44B.86I

4.500,980

Bemalnder <J/.81.800 Atsajust i/siajaa»\if.i»f6*

In brie^ the result for the ten months is a gain of

$348,898 in gross earnings, and $470,240 in the net. A«»

however, fixed charges this year were $525,068 greater

than in 1884-5, the deficit is $54,828 heavier than in that

year, or $223,382. The two months of the fiscal year yet

to come—May and June—are among the best of the

twelve.

The foUowing statement, made up from returns col-

lected by us, shows the week's receipts and shipmenU of

gold and currency by^theJNew York banks.
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We4k ending May aS, 1886.

Oiurenor.
Gold

Total Koldand leeal tenders..

Received bv

N. T.Bankt.

n,7ii,ooc

11,711,000

SMpp&t bl/

N. Y. Banks.

1353,000

1833,000

Set Interior

Movement,

Gain. .$1,358,000

Galn..»l,338.000

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and

from the interior. In addition to that movement the banks

have lost $1,500,000 through the operations of the Sub-

Treasury, and $2,000,000 more by exports of gold, only a

small part, however, of which latter will count in this

week's bank statement. Adding these items to the above,

we have the following, which should indicate the total loss

to the New York Clearing House banks of gold and

currency for the week covered by the bank statement to be

issued to-day. It is always to be remembered, however,

that the bank statement is a statement of averages for the

week, whereas the figures below should reflect the condi'

tion of the banks at the close of business yesterday (Friday).

Week ending May 28, 1886. Into Bankt.

Bonka* Interior Movement, as above
Sttb'Treas. oper. and gold exports.

.

Total gold and legal tenders. ...1 16,711,000

11,711,000

5,000,000

Out Of Banks.

1333,000

8,600,000

18.858,000

Net Change in

Bank Holditigs.

Gain.. 11,358,000

Loss. . 3,600,000

Loss. .ta,142.000

The Bank of England reports a loss of £201,000 bullion

for the week. This represents £348,000 net sent abroad

and £147,000 drawn from the interior. The Bank of

France shows a gain of 3,375,000 francs gold and of

2,100,000 francs silver, and the Bank of Germany, since

the last report, has increased 9,720,000 marks. The
following indicates the amount of bullion in the principal

European banks this week and at the corresponding date

last year.

Bank of England ...

Bank of France
Bank of Qermany . .

.

May 27, 1886.

Oold. Silver.

19,691.419

55,682.087j45.281,153

18.619,77oll6,639,230

42,836,970
16,741,4.i0

Total tUa week 94,193,276'61,970,383 84,186,958 59,628,426

Total previous week .... 94,001,166 61,257,480 S3..t78.324 59.293,723

May 28, 1885.

Oold.

St

26,841,880

43,617,528

13,697,550

Silver.

The Assay Office paid $175,332 through the Sub-Treas-

ury during the week for domestic bullion, and the Assistant

Treasurer received the following from the Custom House.

Dutie*.

Ooruntling of—

DaU.
Oold.

v.s. Bold Silver Oer-

Nottt. Oertiflc's. lifleatei.

May 21. 1341,100 04 $1,000 $267,000 $33,000 $39,000
" 22. 244,465 Gl 2,500 1S8,000 13.000 40,000
" 24. 442,020 53 1,500 360,0C0 17,000 62,000
" 25. 762,693 48 3,000 622,000 18,000 107,000
" 26. 374,761 26 1,000 250,000 74,000 49,000
" 27. 371,672 51 3,000 273,000 48,000 45,000

Total. 82,526,718 43 $12,000 $1,960,000 *203,000 $345,000

Inchided in the above payments were $8,000 in silver

coin, c tiiefly standar d dollars

RAILROAD LEASES AND THE SUPREME
COURT DECISION.

Quite an unnecessary excitement has been fomented in

railroad circles this week over the decision of the United

States Supreme Court in the case of St. Louis Alton &
Terre Haute Railroad. That company which was formed

under the laws of Illinois, leased itself in 1867 to the

Indianapolis & St. Louis Railway Company formed under

the laws of Indiana, for ninety-nine years, the lease pro-

viding for the absolute control of the Terre Haute Com
pany by the Indianapolis Company and for the payment
of a certain rental by the latter to the former. This lease

as is well known was guaranteed both as to payment of

rent and performance of obligations by several other rail

road organizations, among them the Pittsburg Fort

"Wayne & Chicago and indirectly (through a lease of the

latter company) by the Pennsylvania Company. Now
the court comes in and puts an end to all these arrange -

ments by holding that the lease is null and void because

the Indiana Company had no authority to make it.

But the excitement which has been stirred up, was not

directed mainly to the effect of the decision on this lease

which was in litigation, but to the principle which under-

lies the decision, and the eSect of it on all leases of one

railroad to another ; it being hastily assumed that no com -

pany had any better authority to enter into such an agree-

ment than the companies involved in this litigation, and
that the principle which controlled in that case was new
and startling. We should add in passing—a point that

seems to have been overlooked—that the Supreme Court

has, on the application of the complainant company,

granted permission for a re-argument of the case. That

is an unusual proceeding except when a decision covers an

important public question, and even then it is very seldom

done, and seems to indicate quite clearly that some doubt

as to the correctness of the determination the court has

arrived at has since been felt by the majority of the

judges. So even in that view, if there was no better ground

for confidence, it would hardly be wortti while for any one

to become very solicitous as to the efEect of a decision,

when perhaps the presumption at the moment is that it

will be wholly changed.

As to the correctness of the main principle discussed by
the court there cau be no two opinions. Beyond a doubt,

if the primary parties to the lease, the lessor and the

lessee company, had no authority to execute the Terre

Haute lease, it is void. Furthermore, that authority must

be clearly expressed or plainly implied, for a corporation

is a creature of the statute and has no powers other than

those delegated to it by the legislature. These general

doctrines have, we think, always prevailed in this Coun-

try. It should, however, be remembered, that what is

fairly implied is as much granted as what is distinctly ex-

pressed ; but with that explanation, the charter and the

general laws which are from time to time made a part of

it art the measure of its powers. At the same time we
cannot think there is any ground for believing that among

its implied powers, a railroa d company has the right to

make a contract giving up to another railroad the

entire control of its affairs. The legislature in

granting such a charter delegates to the stockholders

and to their successors and to the officers they elect the

authority to build, manage and run a railroad; to hold

that such a grant also delegates the power by implication

that the officers and stockholders may renounce all

authority and control and absolutely bind themselves for

ninety-nine years not to exercise these powers and not to

interfere in any particular with the management, but to

confer upon others they themselves name all control over

the corporation, is too extreme and violent a supposition to

stand for a moment. Consequently we see no escape from

the general principle laid down in this decision—and in

that particular do not believe there will be any reversa

on re-argument—" that unless specially authorized by its

" charter or aided by some other legislative action, a raU-

" road company cannot by lease or any other contract turn

" over to another company for a long period of time its

"road and all its appurtenances, the use of its franchises

" and the exercise of its powers."

Yet while accepting that principle as the law of the

land, there seems to be no reason why the bondhold-

ers of other leased roads should be disturbed in any

degree on that account, for it has not been the custom

of roads to enter into these contracts without direct

authority. There are general statutes in almost all

I
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the leading States covering the aubject. The court in

this Terre Haute case quotes the Illinois law which

is very explicit and holds that it fully authorizes Illinois

railroad companies to become lessees or lessors, and as the

Terre Haute Railroad was an Illinois corporation that that

company was authorized to enter into the lease in question.

And just here we think it possible will be found the first

weakness in the decision; for granting that the lessor had

the right to part with the control, it is a very different ques-

tion whether the lessee (an Indiana corporation) could not

have the power to operate it and accept the rental provision

even without any special and expressed authority. Passing

that however, there is another portion of the opinion of

the court which seems by no means ccnvincing; we refer

to its remarks with regard to, and in its construction of

an Indiana statute supposed to cover the same subject.

The section in question is as follows, and is a part of a

general law passed by the Indiana legislature in 1853.

" Section 3. Any railroad company heretofore organized,

or which may hereafter be organized under the general or

special laws of this State, and which may have constructed or

commenced the construction of its road, so as to meet and

connect with any other railroad in an adjoining State at the

boundary line of this State, shall have the power to make
such contracts and agreements with any such road constructed

in an adjoining State, for the transportation of freight and

passengers, or for the use of its said road, as to the board of

directors may seem proper." (Rev. Stats. Ind., 1881.)

This appears to us to have been intended to meet such a

case as this exactly. The Illinois corporation (The Terre

Haute Company) having oilered the Indiana corporation

(The Indianapolis & St. Louis Company) a lease, this Indi-

ana law comes in and says any Indiana Company " shall

" have the power to make such contracts and agreements

" with any such road constructed in an adjoining State for

"the transportation of freight and passengers, or/or the use of

" its saidroad, as to the board of directors may seem proper."

But the court, instead of ruling that these words granted

any power to make or take a lease, interpreted the former

part of this sentence (that is the portion which precedes

the word "or") as absolutely restricting the meaning of

the latter part (that is the words which follow " or"), and

therefore made the latter part simply a repetition of the

former ; that is,the court construes the whole section as grant-

ing no authority to make contracts beyond those which relate

to the " transportation" by one company of " the passen-

gers and freight" of another; in other words, no force

whatever is given to the word " or," which is evidently put

there by the law maker to describe another and further

power, and a broad one too, for the legislature only

limits its extent to the discretion of the board of directors.

Not to dwell longer on this special Terre Haute lease,

what has been said makes it we think sufficiently plain

that the general note of alarm which has been sounded

with regard to the wide applicability and disturbing effect

of the decision is needless and sensational. 'Ihe opinion

of the court lays down no new principle at all, but simply

interprets an Indiana statute. We must however notice

one claim which has been made and that is that the New

York Central and West Shore lease is void, because the

Indiana law which was pronounced insufficient to authorize

or support a lease is like in all essential respects the New

York law covering the same subject. It appears hardly

necessary to more than cite the New York statute to show

how unfounded this claim is. The statute has only one

section and the whole of it, title and all, is as follows, and

will be found in the laws of 1839, Chap. 218.

An act acthorizino railroad corporations to oontbaot
with each other.

Sec. 1. It shall be lawful hereafter for any railroad cor-

poration to contract with any other railroad corporation for

the use of their respective roads, and thereafter to use the

same in such manner as may be prescribed in such contract.

But nothing in thli* act contained shall authorize the road of
any railroad corporation to b« UMd by any other railnMd

11 in a manm>r inoonslatent with the provMoiuof
I ' ot the corporation whose railroad U to b« oaed
uiKK-i >iii;ii contract.

will be noticed in what we have Mid andIt will be noticed in what we have said and quoted

above, that the court wai governed in its construction of the

Indiana statute by the supposition that the object of that

statute was explained and restricted in the section itsel'

and was therein limited by its expressed words to contracts

for " forwarding passengers and freight ;" and hence that

the ooart was prevented from giving any wider meaning to

the closing words of the section which we have put in

italics.

It is only necessary to add that there is nothing in

the New York law which prescribes the kind of contract

or limits the " use" authorized, except such use '- as may
" be prescribed in such contract" and such contracts as

may not be <- inconsistent with the provisions of the

"charter of the corporation.' Had the act mentioned in

any part of it " lease" contracts, it might have been

argued that the Legislature's intention was to confine the

authority to "leases" ; or if it had in a similar manner

mentioned contracts for carrying "passengers and

freight," it might have been argued, as in the Terre

Haute case, that the legislature intended to shut out

" leases." But having generalized the whole thing under

the term " contracts," and then as if on second thought

fearing lest some lawyer would even stumble over the

meaning of that, having added (with the purpose of

making the provision more sweeping if possible)

any " use " of a road which " may be prescribed in

such contract "—the lawmaker having been bo very

explicit, the attempt now to restrict the meaning of such

expressions gives evidence of more ingenuity than wit.

We cannot, therefore, see the least need for nervousness

because of the decision in question, on the part of any

holder of a bond of a New York leased road.

THE UNIFICATION OF OUR RAILROAD
OA UOE.

On Monday and Tuesday next, according to previous

arrangement and agreement, an important work will be

undertaken and carried through. This is nothing less

than the changing of the guage of all Southern roads

whose width of track now is 5 feet, to a standard that

will bring these lines more closely in conformity with the

standard now in use in other parts of the country.

The matter is attracting hardly as much attention as it

deserves. It is a task of no little magnitude. Practically

it involves the taking up and relaying of one rail over the

entire length of all the roads (and in some cases a change

in the road bed and of course alteration of the rolling

stock) in the territory bounded by the Atlantic

Ocean on the one side and the Mississippi and Ohio

Rivers on the other, and comprising the States of

Virginia, West Virginia, Kentucky, Tennessee, Missis-

sippi, Alabama, Georgia, Florida and North and South

Carolina. Some of the newer systems in these States, like

the Chesapeake & Ohio and its accessories, and the Louis-

ville New Orleans & Texas, are of the standard Northern

gauge, and so is the Southern Line of the Illinois Central,

while the Mobile & Ohio was last year also altered to con-

form to this standard. But the vast bulk of the mileage

in the Southern States at the present moment has a track

width of five feet, and it is estimated that next week's

operations will embrace fully 14,000 to 15,000 miles, from

which one can judge of the dimensions of the work. And

as already said, not only will the track have to be changed,

but the rolling stock—locomotives and cars—will have to



650 THE CHRONICLE. [Vol. XLII

be adjusted to the new guage (where it has not previously

been done) the latter being really the most difi5cult part

of the undertaking. All the preliminaries, however,

have been completed, preparations for the event hav-

ing teen in progress for several months, and

much of the equipment having been already

altered, so when on the 31st of May and 1st of

June the 14,000 or 15,000 miles of track are simul.

taneously changed (some branches and minor pieces will

be changed a day or two earlier), everything -will be in

readiness, and the business and operations of the roads

proceed as if nothing had happened, while the means of

intercourse between the different sections of the country

wiU have been improved and our transportation interests

benefited.

The new gauge will not be precisely the same as the

commonly accepted standard, but it will be so nearly so

as to be equivalent to the same thing. It will be 4 feet

9 inches, whereas the prevailing width is 4 feet 8^ inches.

The Pennsylvania, however, has a gauge of 4 feet 9 inches,

and the Southern lines have adopted the same figure. la

reality, though, the difference—half an inch—is so small

that the rolling stock of the one can and is being freely

used upon the track of the other, so that for all practical

purposes the two gauges are identical. Moreover, these

two gauges embrace together the greater part of the

railroad mileage of the country—the Southern roads with

their five foot gauge forming the only important excep-

tion. According to the Census Report of 1880, of the

total track in the country at that time (July 1) 66-3 per

cent belonged to the roads with 4 ft. 8^ in. gauge, and

11-4 per cent belonged to those of the 4 ft. 9 in. gauge,

making together 77-7 per cent, while of the 5-foot gauge

(almost exclusively Southern roads and now to be changed)

there was 1 1 '4 per cent more, giving in the aggregate

over 89 per cent of the total track in the country. The

remaining 10 per cent was distributed chiefly between

roads with the 6-foot gauge, some of which have since

been changed to the standard, and narrow gauge roads

with the 3-foot gauge, the most of which contemplate

changing where they have not already changed. It

follow?, then, that after next week the mileage of the

United States will be substantially of one and the

same gauge, the exceptions of a wider or narrower

gauge being so few as merely to emphasize the

rule.

The step which the Southern roads have taken is of

course an important one, both in its immediate effects in

entailing an exceptional outlay in making the change, and

in its ultimate effects in bringing Southern lines in closer

communication with Northern and Western systems. In

the latter particular the importance of the move can

hardly be overestimated. The free interchange of traffic

which a common standard will permit, we need hardly

say will be of benefit to all interests concerned. The
shipper will be saved delays, the railroad will be able to

cheapen the cost of handling the traffic, and the mercan-

tile and financial community generally will feel the effects

in the increased stimulus that this gives to the develop-

ment of trade and industry between the different sections.

Hitherto the South has been in a measure shut off from

the rest of the country by this lack of uniformity. On
the north, the Ohio River marked the limit beyond which

Southern freight could not go without a transfer of the

content? of the car, or at least a change of trucks, and

on the West the Mississippi River also formed a dividing

line, for Texas and Arkansas roads are of standard gauge.

After the change however, this barrier will no longer

exist, and traffic can then bo moved to the North or West

without breaking bulk. Aside from the saving of expense

that this will involve, good results may be expected to

follow from the fact that the equipment of Northern and

Western roads will be placed at the service of Southern

roads, which xay prove of considerable advantage to these,

especially during the months when the cotton move-

ment is most active. And upon the sections

themselves the effect of such an interchange

in bringing the people closer together, is not to be lightly

dismissed. It should even help to attract attention to the

South as a field for the profitable employment of capital.

That section has been comparatively neglected heretofore.

Tnere has of course been growth in recent years—very

decided growth indeed,—but as compared with the West
and Northwest, the South has not gained as much as the

inducements she offers warrant. The flood of immigration

especially has passed her by. It is unnecessary to inquire

into the causes of this. It is sufficient to know that the

change of gauge will make the union between the sections

more complete, and in connection with the new industrial

development now making such rapid progress, ought to

tend to give greater prominence to that section here-

after.

As to the cost of the change on such an extensive body
of roads, that cannot be stated with any great degree of

accuracy till after the work has been accomplished.

Reducing the gauge of track is, of course, a simple

problem, but the adjusting of engines, equipment, tools

and the various paraphernalia connected with the opera*

tion of a railroad, is what constitutes the largest propor-

tion of the expense. We have no exact data for

estimating the cost of the work, but an approximate

idea of the amount required can be gained by using

the figures which Mr. William Butler Duncan gives in

the report of the Mobile & Ohio for the late fiscal year.

The Mobile & Ohio was changed to standard gauge on the

8th of last July, and an itemized statement in the report

places the expenditures on that account up to the close of

August at $66,329, of which $41,069 was paid out directly

for labor and $25,260 for the necessary material. This

included all the track, engines, cars, tools, bridges, etc-

We infer, however, that it does not comprise the whole

charge involved in the work, for In his remarks we find

Mr. Duncan saying that the total cost, which had been

originally estimated at $95,777, would probably be less

than $80,000. The Mobile k Ohio has 527 miles of main

line and branches, and on the basis of $80,000 for the

whole the cost of effecting the change (including rolling

stock and everything else) per mile of road would be a

little over $150. On the same basis, the 14,000 miles

now to be changed would involve an outlay of $2,100,000,

showing that the work is not only one of importance, but

one also involving in the aggregate a great expense. The

roads on which this burden of cost will chiefly fall are of

course the larger systems like the Louisville & Nashville,

the Richmond & Danville, the Cincinnati New Orleans

& Texas Pacific, the East Tennessee, the Norfolk & West-

ern, and the Central R.R. of Georgia ; but the minor roads

all over the South will also have their expenses increased

on the same account.

It is interesting to note how completely the standard

gauge of 4ft. 8|^in. and 4ft. 9in. has supplanted all other

gauges. Only a few years ago, when hardly enough

could be said by the advocates of the 3 foot gauge in

favor of the narrow guage plan, it seemed as if a new and

dangerous rival were about to arise. But a short trial

has served to demonstrate that the advantages claimed for

the narrow guage system were largely illusory, and the

three-foot gauge has dot fallen into pretty general
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disrepute, while nearly all the companies that

had built their lines on that guage have i3ecome dis-

credited, and are- in the hands of the officers of the law.

The Toledo Cincinnati & St. Louis was to be the most bril-

liant exponent of the new theory, " the grandest narrow

guage enterprise on the Continent," but alas ! there never

was a road so deeply involved in financial and other difB°

cidties as this, and when it finally succeeds in getting out

of the dilemma in which it now finds itself, the road will be

widened to the standard guage. Then there is the Texas

& St. Louis, which also has an extensive narrow guage

mileage, now to be changed to standard width. The

Denver & Rio Grande is the only narrow guage system

of consequence remaining, and there the mountainous

character of the country renders a comparison with other

sections out of the question. For short distances and

special kinds of traffic the narrow guage sometimes answers

very well, and there are some pieces of this character that

pay, but on any large or extensive scale, and with ordi-

nary kinds of traffic, experience seems to have demon,

strated that the narrow guage does not meet the require,

ments called for, and most of the companies of this kinJ

formed in recent years have, as already said, met with

disaster.

As to the old broad guage, that has long since gone out

of fashion. The Erie was constructed on that pattern, but

was changed to standard in 1878. Its principal connec-

tion—the Atlantic & Great Western—was also of six foot

guage, and this was changed in 1880. We may remark

that the Canadian system is likewise of standard guage.

There were varying gauges in Canada at first, but in 1873

a common movement was made towards the adoption of

the standard, and since then that has been generally fol-

lowed. The Mexican Central (El Paso to City of Mexico)

is also of 4ft. 8^in. gauge, and so is the Mexican Railway

(Vera Cruz to City of Mexico), though the Mexican National

is narrow gauge. Practically, therefore, it may be said that

the whole railroad system of the North American Con-

tinent is of standard gauge. And elsewhere this gauge

also chiefly prevails, that being the usual width in Great

Britain and other European countries. In fact the experi-

ence of the world seems to have settled in its favor as

offering a maximum of service at a minimum of cost.

Not the least significant feature about the change now

to be made on Southern roads, is that it is undertaken

voluntarily and without any external pressure whatever.

In this it is like the adoption of a uniform time standard,

effected not so very long ago. The roads are yielding

simply to the demands of necessity. They find that a

gauge at variance with that of the roads in most other

sections of the country is an impediment which interferes

greatly with the free operation and full development of

their business. So they determine to remove the impedi-

ment. But there is no force or compulsion—no law except

the natural law of trade, in obedience to which they make

the change. They are exercising their own volition en-

tirely. Nevertheless, the agreement between them is

unanimous. Is there not in that a lesson to those who

never weary in calling for legal enactments and Govern,

ment intervention to accomplish this or that ? When the

necessity for au important step is clear and imperative

—

and who can be a better judge of this than those most

directly concerned—railroad managers take that step

(whether it be a reduction of rates or a change of custom

or condition) promptly and without hesitation or com

plaint. In fact in this way the laws of trade and^the in-

stinct of self preservation effect reforms and improve-

ments that all the legislative bodies combined could not

accomplish, as is so evident in the present case.

FBAlfCE AND THE PRINCEH.
During the last three or foar years PVance hu re-

peatedly allowed herself to ihow •igna of alarm because

of imagined dangers resalting from the presence on her

soil of the princes of the House of Orleani. PlxpuUion

has again and again been threatened; but antil now lbs

calls of the extremists in the Chamber and througbotit

the country have been ineflectual in ronstog the Govern-

ment to adopt any active measures. This is the second

time that pressure has been brought to bear upon M. de

Freycinet, looking to the same object. It is well known
that the French Premier is personally opposed to extreme

action in the premises, believing that the danger spoken

of is more imaginary than real, and very wisely conclud-

ing that expulsion might expose the country to greater

danger by begetting national sympathy, and thus giving

increased importance to the members of the exiled family.

On the former occasion his firmness was rewarded with

success. On the present occasion, however, he has found

It necessary to yield so far, at least, as to introduce a bill

giving the Government the power to expel, if in its judg-

ment the necessity should arise. Such is the aspect of the

situation while we write.

It is not concealed that the person aimed at by this

special legislation is the Comte de Paris. Smce the death

of the Comte de Chambord, in 1883, he has been the recog-

nized head of all the French Bourbons, Lsgitimists and

Orleanists alike. The Comte de Paris accepted the exist-

ing situation in France, and fully acknowledged the re-

public, when at the close of 1871 he was, after some

hesitation and delay, admitted a member of the Assembly

at Versailles, M. Thiers being then chief of the Execu-

tive. It is notorious, however, that the late Comte de

Chambord refused to recognize any Government in France,

persisting to the last in regarding himself, and having

Jttimself regarded, as the only rightful head of the French

nation ; and it is not forgotten by those who are sensi-

tively jealous for the welfare of the Republic that the re-

cognition of the same in 1871 did not prevent the Comte

de Paris two years later from accepting at Frohsdorf all

the honors and responsibilities supposed to belong to the

heir of the Legitimist Chief. A Lsgitimist restoration

was confidently expected in 1873 ; and the Comte de

Paris would have been the Dauphin or heir of France.

His position and the pretentions inseparable from such a

position, naturally enough make him an object of sus-

picion to certain sections of the French people, and par-

ticularly to the extreme wing of the radical republicans.

Hence his movements are closely watched ;
and

anything which savors of royal pomp is exagger-

ated and interpreted as being adverse to the

Republic. The recent demonstrations consequent on the

departure of his daughter Amalie, as the fiancee of the

Crown Prince of Portugal, gave point and opportunity to

this feeling. It was a royal, not a republican, marriage.

They were royal demonstrations. They were intended to

influence the public mind in favor of royalty. They were,

therefore, equally a menace and an insult to the Republic.

Such has been the popular clamor. Tae conclusion has

been reached that the safety of the Rapublic demands the

expulsion of the princes, and hence the present legislation.

The call has been, as we have seen from day to day, for

immediate expulsion. It has not been charged that there

has been any overt act directly detrimental to the Republic

or capable of being interpreted as implying a setting forth

of pretentions to the throne. It is only charged that the

presence of the Comte and of the other members of the

royal family on French soil is the presence of Royalisi



652 THE CHRONICLE. [Vol. XUI.

influence, and that this influence is, if not directly,

at least indirectly, detrimental to the Republic. It appearsi

however, that immediate expulsion would have been

contrary to law, and according to M. Goblet, one of the

ablest men in the present Cabinet, would have rendered

himself and every one of his colleagues personally and

pecuniarily liable for damages. In 1883, after the death

of the young Prince Napoleon, it will be remembered,

France was stirred throughout all her borders by a flam-

ing manifesto issued by Prince Jerome Napoleon. Excite-

ment had also at the same time been produced by the

death of the Comte de Chambord and by certain actions

of the Legitimists. In the belief or under the pretence

that the Republic was in danger, the authorities had Prince

Jerome arrested, and measures were introduced into the

Chamber looking to the immediate banishment of all

pretenders to the throne, whether Bonapartist or Orlean.

ist ; and such was the state of feeling engendered that

the Due d'Aumale, the Dae de Chartres, and all the

other royal princes, the Comte de Paris included, were

forced to retire from active service in the French army.

It is stated that a legacy of that particular period still

remains in the form of a lawsuit, instituted by Prince

Napoleon, on the ground that his arrest was an arbitrary

and unjust proceeding, and totally unauthorized by law.

It was, therefore, concluded by the present Ministers, that

if expulsion were to become a necessity in the interest of

the Republic, the Government should be provided with the

necessary authority.

It remains to be seen what use will be made of the

power when acquired. There can be no doubt that the

spirit which calls for special legislation calls for immediate

action. The new law, however, will have the effect of

hindering too hasty action. It will always be in the power

of the Government to consider whether the act charged

against the prince or princes amounts to treason or to

anything like active pretension to the throne. The

princes will no doubt be on their guard ; and it is prob-

able that the mere passing of the law will have the effect

of quieting, at least temporarily, the public mind. If it

should be otherwise, and it should be found that the

passing of the bill is but the preliminary to expulsion,

there is but small likelihood that the Comte de Paris will

be the only victim. If the sentence .of expulsion goes

forth at all, it will go forth against all pretenders and all

families of all pretenders. The stroke will fall with equal

severity on Bonapartists and on Orleanists ; and the last

quarter of the nineteenth century, like the first, will be

made familiar with French princes in exile. If confis.

cation should follow, the exiles will all the more command
public sympathy.

TffE HAST TENNESSEE VIRGINIA &
GEORGIA RAILROAD.

With the sale this week of the East Tennessee road, and

its purchase by the bondholders' committee, the plan of

reorganization in accordance with which the sale was

made is invested with renewed interest, and an analysis of

its leading features, both in their bearing upon those most

immediately concerned and upon the general question of

railroad reorganizations, is therefore a subject which will

repay study.

There can no longer be any doubt that the scheme will

be carried to a successful conclusion. In fact it has been

clear from the first that this would be the case, as the

plan had the approval of a large majority of the various

classes of securities ; but it was within the power of an

active and aggressive minority to cause the reorganiza-

tion committee delay at least. This difficulty has now
been removed. The minority stockholders not having

gained their point in the court, have withdrawn further

opposition, and this week issued a circular announcing
that fact, and stating that it had been determined to work
together with the majority for the best interests of all.

The reorganization committee accordingly has given

them till and including June 3d in which to declare

their adhesion to the scheme and participate in its

benefits.

Moreover, at the sale the bondholders secured the prop-

erty entire. There had been objection to including the

Cincinnati & Georgia (comprised of the Ooltewah cut-off

of eleven miles and thirteen miles of terminal property

through Atlanta, Ga.) in the sale, and the Court in con-

sequence had directed that this Division be regarded

separate and distinct from the rest, but on the day of sale

no opposition manifested itself, and the whole property

was bought in for the bondholders. It should not be for-

gotten, either, that the purchase carries with it the control

of the Memphis & Charleston road (the East Tennessee

having held $2,T00,000 of the $5,312,000 stock of that

company), and also the control of the Knoxville & Ohio

(from Knoxville to the Kentucky State line at Jellico),

most of whose stock the East Tennessee had likewise

owned. In effect, therefore, the purchase comprises some

1,430 miles of road, extending from Bristol, Tenn., and

Jellico, Ky., through Knoxville and Chattanooga to

Memphis in the one direction, to Meridian, Miss, (through

Dalton and Rome, Ga., and Selma, Ala.), in another direc-

tion, and to the Atlantic Coast at Brunswick, Ga., (through

both Macon and Atlanta) in a third direction.

As regards the advantages of the reorganization

scheme, it is not difficult to find many of them. Indeed,

the plan is on the whole an excellent one and has the

exceeding merit of clearness and simplicity. If we have

regard to the point whether the basis of fixed charges has

been placed within the minimum of earnings, no fault

whatever can be found, for, as we shall presently see, the

annual obligatory interest is very light. Or if we look at

the plan in the light of its furnishing sufficient cash to

place the new company upon a stable and solvent basis,

we likewise are obliged to commend it, for apparently the

scheme will yield ample funds for the purpose required.

If yet again we look to see that the bonded indebtedness

does not form too great a proportion of the total capitali-

zation, and is not too heavy on a mileage basis, we find

these points also carefully guarded against, for the total

'ssue of bonds of all kinds will be scarcely $20,000 per

mile, while the proportion of stock will be two and a half

times as great. Possibly the scheme would have been

improved if the stock issue had been smaller. In the

nature of things, however, we suppose that was not

possible. As it is, some of the junior security holders

have had rather a hard time of it—the incomes were

assessed 5 per cent, the preferred stock 6 per cent, and

the common stock 2-4 per cent, the latter, besides, suffer-

ing a reduction of 60 per cent in amount—and

doubtless if at the same time a general scalingdown

process had been attempted, the success of the scheme

might have been jeopardized.

Even as it is, however, the capitalization will be smaller

than it was before. This is not generally known. To

make it clear, however, we present the following compari-

son of the position of the company as respects bonds and

stock before the reorganization and after it, which will

show the leading characteristics of the new company, as

well as the important points in which it differs from the

old.
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IIBFORE HEUKOANI7.ATION.
HoikIm. 9

Prior lion lioiuls 7.325.000
Consol. liilH. and coiipg. 16.395,006
Clu. & c)a. Div. bouils. 8,010,000
Debenture bonds 687,000

Total Int. beorlDgbdB 26,137,066
Incouio boncla ld,.'j 00,000

Ilondnof nil kinds... 42,037,066
Sloch:

Preferred 16,500.000
Common 27,600,000

Total ttock 44,000,000

Total all 86,937,066

ArricK reoroanizatiok.
JiomI: 9

Prior Hon bnnda... 7,33.'i,000
Nowconaol. Ss 12.675,000

Total int. bearing bda. 20,000,000
Income bonds None.

Bonds of all kinds... 20,000,000
Stoelc.

First preferred 11,000,000
Second preferred 18,500,000
Common 27,500,000

Total stock 57.000,000
Total all 77,000,000

Here we see that the total of stock and bonds when all

the Becurities authorized have been issued (some amounts

will remain in the treasury) will be 77 million dollars,

against nearly 87 millions in the old company. The re-

duction has been effected by cutting down the old com-

mon stock 60 per cent. The new common stock, it will be

noticed, is the same in amount as the old, but it comprises

the whole of the old common and preferred. The total of the

bonds of all kinds will be only 20 million dollars, ($7,325,000

of the new issue being reserved to take up the prior lien

bonds outstanding), whereas before reorganization there

were about 26| millions of interest- bearing obligations,

besides 16J millions of income bonds which in the new

scheme have been wisely discarded altogether. Further.

more,*there were also some two millions of car trusts

which it is contemplated to meet with the proceeds of the

cash assessments. These assessments will yield $2,475,000,

in addition to which there will be $1,534,460 of new

consols remaining in the treasury of the new company,

giving together over 4 million dollars, enough it would

seem to take care of the car trusts and make the neces-

sary improvements in the road, track, etc. There will

also be some minor amounts of stock left—$178,915 of

1st preferred and $350,000 of second preferred.

Besides the large sum of cash placed at the disposal

of the company, the new bonds will not begin to bear

interest till the 1st of November, that is, the first coupon

will not mature till May, 1887, giving the road the benefit

of any surplus earnings that may accrue in the interval.

At present only $11,140,540 of these bonds will be issued,

$7,325,000 being reserved, as already stated, to retire

prior issues, and $1,534,460 kept in the treasury of the

new company. The' bonds will bear 5 per cent interest,

payable semiannually, will run 70 years, and be secured

by a mortgage (subject only to the prior liens mentioned)

on the whole property, and have in addition a lien on the

stock of the Memphis & Charleston and the Knoxville &
Ohio now held by the company. Moreover, the 1st

preferred stock which the old bondholders get in part

exchange for their holdings, will for five years elect a

majority of the board of directors—that is, will control

the company—" unless before that time the new company
" should pay out of its net earnings five per cent dividends

"on such preferred stock for two full successive yecrs."

Some idea of the probability there is of this latter contin-

gency arising, may be obtained from the following table of

the company's earnings in the last four years.

East Tennessee Va. & Ga. 1881-2. 1882-3. 1883^ 1884-5.

Gross earnings 3,14fi,482

2,051,127

t
3,778,75*

2,383,702

4,173,368

2,478,887

4.021,567

Oparatlng expenses a,,-3<).224

Net eamlDKs I.MM.IIM 1.393,052 l.eo».920 1,288.343

The amount of the company's charges can be easily

determined. Assuming that the car trusts will be

redeemed as expected, and that therefore no further

annual payments on account of the same will be necessary,

we have only to figure the interest on the old prior bonds

and the $11,140,540 of new fives to be issued, being in

the one case $437,710 and in the other $557,027, or

^)getber $994,737. Bat the kbore MrniDgi inoiad* th«

operations of the KnoxriUe k Ohio (controlled througb
stock ownership) on which there are

,
$2,000,000

of 6 per cent bonds ouUtanding, calliog (or

$120,000 interest per year. Adding this on, w«
get a total interest charge of $1,114,737 per annum.
Allowance, however, must also be made for the taxes,

which last year appear to have been unusually large, being

reported at $147,754, against only $49,017 in 1884 and

$74,767 in 1883. Taking $75,000 as about a fair

amount, and adding that to the $1,114,737 interest

required, raises the yearly requirement to $1,180,737.

The net earnings in the late fiscal year (a very unfavorable

one) were, it will be seen, $1,288,343, while for the ten

months of the current fiscal year they have been $1,316,>

442. On the net earnings of 1883-4 ($1,699,926) there

would be a surplus beyond the charge for interest and

taxes of $510,189, while a five per cent dividend on the

first preferred stock would call for $550,000. After the

dividend on that stock, however, net earnings would have

to increase $925,000 (5 per cent on $18,500,000 second

preferred stock) before the common could get anything.

IMPORTS AND EXPORTS FOR APRIL AND FOR
THE FOUR AND TWELVE MONTHS END-
ING WITH APRIL IN 1886 AND 1885.

The Bureau of Statistics has issued its detailed Btatement

(A the foreign commerce of the country for the month of

April, and the four and twelve months ended with April 30,

as follows :

MEBCOAiroiSE.

1886.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over Imports
Excess of Imports over exports

1885.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over Imports
Excess of Imports over exports

Forlht
month of
April.

$52,899,35.".
1,117,758

rorthei
Uontht ended
April 80.

$54,017,113
57,364,853

$
!

3,347,7401

$51,643,244
1,326,423

$213,122,224
4.473,492

For the ia
Honlhtendtd
April 30.

$2i;.59&,Tl6
221,504,497

$653,277,131
13,727,389

$667,004,570
623,348,628

$52,969,672
48,799,39i

3,908,781

$233,433,549
5,403.395

$238,840,944
186,024,547

$13.aa5,»47

$731,416,715
15.450,406

19746,867,131
I

590,839,990

$4,170,274 $52,816,H97l$156,028,131

GOLD ASD SILVER—com AND BCLLION.

1886.-Exports—Gold—Dom. .

.

Foreign

Total

Silver^-Dom
Foreign.

Total

Total exports

Imports—Gold
Silver

Total

Excess of exports over Imports
Excess of Imports over exports

1835.—Exports—Gold—Dom. .

.

Foreign

Total....

Silver—Dom.
Foreign

Total

Total exports

Imports—Gold
SUver

Total

Excess of exports over imports
Excess of Imports over exports

«3,496,247
1.316,009

$4,812,256

$1,030,030
793,867

$1,323,897

$6,636,153

, $360,751
1,127,696

$1,478,447

$5,157,706

$146,495
1,011,500

$18,'<91,478|
4,877,522 1

$22,969,000,

$6,137,08o|
2,930.819

$9,u67,899

$32,036,899
$3,833,313
5.057,720

$8,941,033

$23,005,866

$600,431
4,472,800

SI,157.9951

$1,944,339;
1.193,216

$5,073,231

$7,288,032
3.704.421

$28,733,177 -

5.574.799

$29,312,976

$17,220,066
14,l3.5,87a

$31,3.'S5,938

$60,668,914
$21,026,606
16.958,359

$37,984,965

$22,683,949

$3,093,768
6,092,126

$9,184,894
$19,840377
11,906,364

$3,137,555
$4,295,5,'>0

$782,533
1,939.024

$Z.72l.&&,

$1,573,993

$10,992,503

$16,065,734
$6,502,018
6,872,079

$12,374,097

$3,601,637

$31,746,741
$40,931,635

$29,598,328
17,127,617

$46,7^5,945

$5,794)310

1886.-

TOTAL MERCHANDISE AWD CODf AHD BCLLIOK.

$238,550,782 $694,235,424
1 V ,08 1 .833 1 33,433.060

Exports—Doniesllc
Foreign

Total
Imports

Excess of exports over Imports
Excess of imports over exports

1885.—Exports—Domestic—
Foreign

Total
Imports

Excess of exports over Imports
Excess of imports over exports

$57,425,632
3,1127,684

$60,653,266
58,843,300

$1,809,966

$53,734,078
3,531,144

$57.atf5.-i8<
51.520.9&5

$.^.744,367

$2.^0.6^2,615
230.445,530
$20,187,085

$727.M7J,434
661.333.58$

$66,339,396

$24 1.327.062i$754.349.860
13.579,616

$'i«4,9ue,678
198,398.644

33.448.896

$787,798,756
637364,935

$56.Si>8,034 $150,338331

The following stetement has also been issued, showing, hj

principal customs districts, the values of merchandise im-

ported into, and exported from, the United States during the
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month of April, 18S6, and during the ten months ended with

April in both 18S8 and 1835; also the total stock of goods

remaining in the United States warehouses at the end of the

period.

Customs Dis-
tricts AND

Ports.

Baltimore.Md.
Bangor, Me..

.

Beaufort, S. C.
Boston, Ma.ss.
Brazos de Shi.'

tiago, Texaf,.
Brunawick.tia.
Buffalo Ck.N.V
C'peVinot.NV
Champl'n.N.Y
Charlest'n, S.C
Chicago. 111....

Corp*s Cri3.,Tx
Cuyabnfca, O.

.

Uetroit, Mich.
Dniuth, Minn.
Galvest'n,Tox
CJennesse, N. Y
Huron, Mich .

.

Key West, Fla.
Miami, O
Mllwkee.Wls.
Mlnn's'u.Minn
Mobile, Ala...
New Haven,Ct
New Orrns. ha
NewYork.N.V
Niagara, N.Y..
Norfolk, Va...
Oregon, Greg.

.

Oswega'ie.N.V
Oswego, N.V..
Paso del N.,'rx
Passam'dy, Me
Pensacola.Fla.
P'rth Ainb,.NJI
PhlladePa, Pa.
Portland, Me..
PugetS'd,W'n
Richmond, Va
Saluria, Tex..
San Fran., Cal.
Savannah, Ga.
Vermont, Vt..
Willamette,Or
Wilmrg'n. *-'al

WUmrg'n, N.C
Yorktown, Va,
All other cus-
toms districts
and ports

APHIL, 1886,

Imports. ExporU.

* \

l,47<,9n5
e5,rtiM

3511

6,90e,i31

58,OT3

357,as6
15.H4

16a,4H5
3i,9;5

020,741
9J,66a
23,514

liii,r>70

97,317
«l,»u()

190.044
e»,«37
3,3.7

25.519
4H,fil5
2.B17

23,7H1
64S.S1S

37.179,719
173,-3rt

e,ftl8
3.790

132,5i8
2-19,100
itsn.^m

: 115,972
i;,70fl

19.5IU)

3,rt61,193
lbB.480
115,609
3.217

40.447
3,9T1,47M

13.450
410,353
11.541
12,999
1,075

t
4,337,021

.S,900
1R2,704

5,059,997

79,4«3
8 ',064
81,5,14
15,490
46,i-55

1,S0.-1,01B

140,4B1
117,234

e,4«w
851,505

273,337
34,747

530,70h
S7,10«
84,1B9

10 months ending
April 30

1888.

$
9,010.083
63i,75«
36.887

47,241,818

870,737

7^,159
270.202

2.lkB
7,215 574

24,5^8,455
200

944,875
9;,S76

129.319
4,753
5,113

101,422
25'>.«11

5,388
2,87.1,181
359,91;
150,.H62

29.374
15,152

2,489.147
273,808
219,239
200,638

174,004
656,454

239,990

438.
3.

5,115,
212,

2,01s.
834,

8,4911.

829,
411,

1,M«
118,

738,
791.

2,283,
577,
172,
535,
871,
49.
214

0.742,
350.7«3,

2,507,
124,
143

1,7 i5,

4,832,
1,490,

SI."),

122,
Si,

29,458,
1,327,
577,
21,

330,
S0,7aB,

421
4,S5S,
2*i.
157
19!

1886.

9,783,848
656,816
32.632

42,274,618

,602
,8.33

.679
52 321

0,899,334

Totals 57,861,853 .54,017,113 528,351,021 432,529,727 560,509,872 644.004,857

291,
1

,505.
282,
,951.
S9S,
,701,
57ii,

524,
,885,

10,

,021,
991,
,052,
616
53.

S«5,
629
1211,

28'.,

.290,
,001,

1,240,

127,
:bi,

,892
,813,
83S,
442,
46,

155,
,2,33,

822,
183,
22,

141,
i,'i0i,

B48.
:,43rt,

272,
185,
lOB
131,

10 months ending
April 30.

1888.

28,16n.04B
149,163
MB.7fl9

43,264,960

,143
.J51

.793

.506
,378
,647
,2411

,B28
,B27
.216
,674
,287
,992
,707
,506
,286
,218
:)23

,334
,«H5

,680
.196 258.1
,6601

,949
157
1820
,8B2

,126
,470
,986
498
,899
,71" 1

,426
,476
,238
,809
,036
804

1,474

U89
.410
,259

5,722.829

731,431
1192,091
294,546
194,747
.141,106
,31-',7 3
.2r>0.30.'V

839,028
201,726
.467,026
,578.768
.2l,5H7
321,.il9
,545.632
2a3.826
426,909
19,00"

7115,210
,481.939
6.\802

,979,079
,6Bf,630'
43,7117

,629,916
,802.233
,315.699
,120.352
49,256

437.803
,791,8!4
142,906
.971,725
.8811.757

.795,9^1

.871,007
118,204
892,539
,708.152
,265.048
762,9)15
107,686
,9,-0,179

,448,456

1,840,808

40,288,875
139,830
024.919

52,308,028

0.39,812
l,2.'!4.noii

843 «,-i2

198,l'01

1,0<.\335
18,666,(121
1,801.576
9."4,04

1

SSl.f.Sl

4,914,701
1,032,513

12,498,783
487 075

7,013.625
27."), 134
726.928
98,216

I,528.0'.3
2,881.59

9ll,',03

74,9811,374
287,648,887

69.2,^8

14,708,599
1,6 4,5.13

2,4S5,70J
1,014,618
289,318
891,191

1,677,083
71,110

81,740,1131
2.854.7H9
2.«28..=.3,1

2,834.828
352,082

83,339,(151
20.5,')8,3-»8

1,181,408
8,744,475
252,873

4,155.8'6
3,008,121

2.935.982

Reru.iiniiiK iu warehouse April SO, 1885 i51'.,T23.S20
Remaining iu warehouse April 30, 1885 $30,758,222

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

BCOHANGE AT LONDON-May 14,

On—

Amstortlain
Amsterdam
Hamburg..
Berlin
Frankfort..
Vienna
Trieste ... .,

Antwerp , . .

8t, Petersb'fc
Paris
Paris
Genoa
Madrid
Cadiz
Lisbon
Alexandria

.

Oonstant'ple
Bombay
Calcutta
New York. .

.

Hong Kong.
Bhanglial

Time.

3 moR.
Short.
3 mos.

Short.
3 mos.

Dem'd

Bate.

l2-2\
12 lia
20-56
20 56
20-56
12-80
12-80
26-4215

2338
25-20
-25-331

25 521a
45^
45%
52^8

012-314
W12-2
el20•,^9
920-59
©20-59
ail2-82is
a 12-82 >«

925 171a
92314
325-25
a25-3S\
a25-87ia
»45=8
945 '>8

»52iii

Is. S'lfd.
Is. 5»i6d.

xxoHAifOJe ON Lonnoh
Latttt _.
Dalt. ^'^

May 13

May 13
May 13
May 13
May 13

May 13
May 12
May 13

May

May 12 3 mos.
May 14
.May 14
May 14
Wav 14
May 14

Bliort,

Short.

Short.
3 mos.
Short.

3 mos.

Pel. t'rs

80 days
4 mos.

Satt.

12-07

20-45
20-45
20-45
12 65

25-21
23=8
25-22

46-50

110-12
Is. 57,,d.
IH. 57, jd.
4-8614
38. 3iad.
48. 7i4d.

fFrum oar own ourrefipondent J

London, Saturday, May 1.5, 1886.

The trade development is making but slow progress. It

scarcely necessary to say that the conditions are not favor-
able to the exhibition of any speculative ideas. There is too
much political uncertainty for that, even if there was no
other reason. Still it was expected that the signs of returning
prosperity would have become mora distinct before this.

But while we are apparently well established in the regions
of hope, we have up to the present grasped only a slight
modicum of tangible results. We certainly do not move
briskly. Our business relations with America are steadily
expanding, and our dealings with the East are becoming
larger, but in other quarters, notably with the Continent,
there is ample room for improvement. Tbe marked success
of the new French loan shows that in France at least there is

idle capital enough to make a good foundation on which to
build up a sound trade ; but we are perforce compelled to
await the disarmament of Greece and the settlement of the
Irish question before we can determine what the real posi

tion of affairs is likely to be. Only let there be a reasonable
assurance that we shall not be exposed to political disturb-

ances in the immediate future, and we might confidently
anticipate a more decided movement in trade.

From an agricultural point of view the outlook is be-

coming more encouraging. If the season be late and the
crops in many, or nearly all cases, backward, they are never-
theless represented as being strong and healthy where above
ground, and it is also some satisfaction to notice that we hear
fewer complaints respecting the agricultural depression than
was the case only comparatively recently. Wheat is looking
up, and farmers are obtaining about 23. per qr. more for

their produce than they succeeded in securing at the com-
mencement of the year. The farming community can never
expect a return to the old level of high prices. New condi-

tions have altered all that. The rapid extension of the wheat-
growing area throughout the world has brought about a
production in excess of consumption, whilst the important
adjuncts of telegraphy and steam-shipping have resulted in

a general equalizatiori of values. Farmers of the future will

probably have to content themselves with a range of values
approximating more or less closely to their present level,

and the value of their holdings will have to be calculated
accordingly. That higher prices have of late been obtained
for wheat places farmers in a belter condition than they
anticipated, their purchasing power having been proportion-

ately augmented. This is a satisfactory feature. Again, it is

encouraging to witness the quiet but steady absorption of

balances now in progress. The accumulation of idle money
at the principal centres is much less than a year ago—the

private deposits of the Bink of England showing a falling off

of fully £3,500,000—and the withdrawal of these sums shows
that more money is required in connection with trade. Still

it is singular that this favorable characteristic is not repro-

duced in the discount market, or in the railway traffic state-

ments. Neither the one nor the other suggests any material

movement in trade. The competition for bills remains keen,

and the rates for negotiating them are low, whilst the re-

ceipts for the carriage of goods on the leading systems con-

tinue to exhibit declines from the reduced totals of 1 ist year.

However, a more confident feeling is cortamly springing

up. Our manufacturers are appirently abandoning the habit

of lassitude, and are displaying commendable activity in

competing for foreign orders. When the Germans begin to

complain of the energy which the English are exhibiting in

China to secure the railway concessions, it is clear that our

manufacturers have at length realized their responsibilities,

and are aware that if they wish to hold their own they will

only do so by surpassing their competitors in determination

and energy. But that that is the case we have the authority

of certain portions of the German press, which seem very

much upset at the prospect of England securing the business.

The money market has been in rather a changeable condi-

tion during the week. At first there was a distinct scarcity

of capital, owing to the heavy subscriptions from this side to

the new French loan, which it is understood has been covered

about twenty times over, but the promptitude with which
' the French Government returned a large portion of the de-

posits soon replenished balances, and charges in consequence

fell away. The inquiry in connection with the Stock Exchange

settlement was very moderate, and day-to-day loans have been

but little wanted, being freely obtained at 2 per cent. It is

lingular that now the Bank rate has gone up discount quota-

tions should have a tendency to recede. Before and imme-
diately after the movement was effected, the charge was

2,'4 to 21^ per cent for three months' bills. Now it is weak
at the lower figure, and transactions are not infrequently

reco , at 2}^ per cent. The weekly Bank return shows, as

was anticipated, a heavy falling off in the stoik of bullion,

the reduction being £1,238,531. Of this sum £863,000 went

abroad, chiefly to Paris in connection with the new loan, and

the balance mainly to Scotland. The amount taken for

France has already commenced to filter back. Thj actual

loss ia the reserve is £1,018,781, the note circulation having

been slightly reduced, and the proportion to liabilities now
stands at 37-14 per cent, against 39 2 per cent last week. The

stock of bullion in the Bank is very low. It is now £19,799,-

000, or about £6,650,000 less than last year. The reserve of

notes and coin stands at £10,720,000, and is £3,830,000 below

last year's total.

The rates for money have been as follows :
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Apr.

Mar

Open marlMt ratu.

Bank fltUt.

TKru
Montlu

four
Monthf

a j*<a -
a i«»-
a 1M«IM
a 84« -
3 a^a -
a i<4'a -

i«a -
» « -
siM« -
2)4* -
Z<4<A -

Sis
Month*

Thru
ItonUu

iH* - 1H«8
2 « -;iM«2
s a -a Asx
«i» -!2«» -,

ftour

Jfontk;

1X>4M

2M*SM
»«« -

iH* - SM<t3 13

8W<a -g^aa^'ax-i

Ms

sxaaw
aM«8
KNOS

3 a8»«

ln(«rwt oUoiMd
/or dtyottea »v

JiHitt

STock

BanJu.

1

1

1

I

1«
Hi

tMtc'i ert.

1

1

1

7M 14

OUka

>!4-lS4

I -a

s »

JSL

The loUowin^ return hHuwh the posicion of tae Bank of
Englanrl. the Bank rate of discount, the price of coasola, the
price of mi Idling upland cotton and wheat, and the B.inker8*

Clearing il^use return, compirei with the three previous
years

:

1S83.

Circuliition. excluding 7-day and
other bills

Public doposlta

Other dopoaits

GoTorniuent secoiittos

Other socuritie:!

Reserve of notes and coin...

Coin and bullion

Reserve to liabilities

Bank rate

Consols

£nKii!>h wheut, average price

MlddlinK Upljimi cotton
No. 40 mule twist

CIcarinK-lIouse return

1886. 1885. 18S4.

£ £ £
24.829,150 21,044,41.1 28,62<,845

8,(179,709 8,.107,49l 7,605,619

22,683,213 28,211,619 28,838,H5«

I4.833,40-) 14,097,134 12,639,971

80.078,125 20,747,52S 21,346,838

10,720,2«9 17,548.527 15,075,054

19,799,419 26,412.942 21,9J8,f90

37-74 80)<p.o. 49 P.O.

Sp. 0. 2«P.C. 2HP.C.
101 5-18d. 99d. lOl^d.

Sis. 5d. 38s. Id. SSs. 2d.

4 13-16d. 5 ll-16d. 6 13-I«d.

8Xd. 9)(id. 9?<d.

108,598,000 86,931,000 07,915,000

£
23,717,745

0,701,-49

2<,44»,837

23,834,917

21,873,028

9,820,065

1 9.857,8 :0

auH p. c.

4 P.O.

102d

439. Od.

6 13-16d.

lOd,

125,810,000

compelling further Inroad* Into itocks. The r^crlptt of wb«it
Into the Unlte<l Kiii(<il<>rn during the wrek ond <d Mt^Stb
w«re leu than one-half what thcjr wtr« for the onrrrspondlDf
week of 1885, and the (luantity on puMg* exblbita the acri-

ous deflcloncjr noticeable for lome time paat. It Mema,
therefore, that we may pxpect to bo prepared for dlmlniihed
importations, but it is queaiioned whether the trade will be
much influenced by that circumstance so lonj ai the con-
dition of the growing crops is satisfactory.

The following return shows the extent of the importe of
cereal produce into tlie United Kingdom during the Ofii
thirty-six weeks of the season.

Vheat owt. a2,ll.%4M
Barley
Oats
Peas
BAann
[nrllan oom
Plour

utraara.
l««S^J. Ig84-.V

31.>t3l..'Sl»

11.770.011
8,382.M91
l,3i6,02->
2,278.216

17,()9.V»SO
11.832.146

1883-'!.
36,701, ISO
11.7rti.3l8
8.07 .,3«;
l.HV2i7
1,707.5.54

18.J12.67t
10,717.527

The Bank rate of discount and open market ratea at the
chief Continental cities now and for the previous three w«dk s

havn hi\pn an follows:

H,28?,9.%4
6.610,806
1,423,931
2,144,I03

20,2M.273
9,ftl6,5S7

Supplies available for consumption in thirty-alx weeks
(exclusive of stocks on September 1)

:

1885-88. 1884 85. 1883-81. 1883-83.
(mportsof wheat.owt.32.ll,\451 34,931.519 30.704.5.^0 44.691,188
tmporte of floar 9,516..587 ll,83J,14i) 10.717,127 12.34,5,463
dales otbome-grown.. 31,941,891 31,968,273 3 1,396.302 32,0,53,000

Total 73,^73,932 78,731,933 73.818,379 89.091,650

The following statement shows the extent of the sales of
home-grown wheat, barley and oats in the principal marketa
of England and Wales during the first thirty-six weeks of the
season, together with the average prices realized, compared
with the previous season

:

1_. ., ;

10.1.'.4i,960

M14,44»
1.848.434

13,790,829
12,345.463

Batttaf

IntertMt at

Paris

Berlin

I^antforf

Hambarg
Amsterdam.....

Brussels

Madrid
Vienna
St. Petersborti.

Copenhaeen.

Mau 13

Bank
Rats.

8

8

3
3

an
4

4

4
S

3H

Opsn
Market

1«
m
m
i5«

m
4

8«
*H
3^4

May 6.

Bank
Bate.

3

3

3

3

2W
4

4

4

5

3^4

Open
MarlM

3

!«
1^
m
2

SH
4

3%

AprU29.

Bank
BaU.

3

3

3

3

2^i

3
4

4

5

Open
Market.

i«
m
ix
1%

4

8H
4«
3«

.^prfl 22.

Bank
RaU.

3

3

3

3

3

4

4

6

3«

Open
Market

an

IH
IX
m
««
4

3

4«

Messrs. Pixley & Abell write as follows on the state of the
bullion market

:

Gold—Some large amounts of both bars and coin were withdrawn
from the Bault Boon after the l-isuo of our last circular, the formor for
Paris, the latter for South Amerioa. Tile demand for th^ Coutiiieut haa
now entirely uea^ed, and tnflioK sums of coins are being returned fr.im
Paris, which are sent into the Bank. That osta'olisiiment has received
»tncothe6th *:i5.c O >, and suld £753,000. TU" P. & O. steamer has
brouvht £17,150 from Australia, the Tartar £5,300 from the Cape, the
Servia £50,000 from New York and tho Cuvler £3,500 from Braz'l.
The Para has taken £6.000 to the West Indies and the Tagus £200,000
•overeiRDS toSnuth Americi,
Sllrer—Since our last the market remained fairlystea^y, till the unex-

pected annonncoiiient of the sale of one lakh of rupees by the India
Council, at M. I'er mice lower than they were wiliug to accept lust
weei, when a considerable fall w^as experienced; the Indian buyers
refusing to ojiprate, and in the absence of outside orders, the market,
closes perfectly nominal. The Eider brnught £16,000 from New Y.irlt,
the Rome £). xlo trom Australia anl the Cuvier £9,000 fr.im River
Plate; total, £82,000. Tue P. & O. steamer has taken £72,500 to
India.
Mexican Dollars—Owing to the rapid rise in the French exchanges at

the bfginnins of the week, afrer the aoplicati.)ns for tae now loan had
been iceeived, the price for Paris receded till to-dav 15d. par oz. Was
been reached The an iv.tl9 have been unimpurt *ut, but a considerable
amount per French steamer is due.

The quotations for bullion are reported as foUowa:

GOLD. 81LVSR.
London Standard. Mnv 13. May 9. London Standard. May 13. May 6.

<. i. >. d. <f. d.

Bar gold, flne . oi. Tl 9X 77 9« BarsllTer oi. 45« 45J4
Bar gold, oontain'g Bar sllrer.oontaln-
aodwts. sllrer.oz. 77 11 77 11 lns5grs.KOld..os. 45« *0\i

Span, doubloons.OK. Cake Bilrer os- 48 16-16 49,4

B.Aqi,doublooni>.oz Uezloan dols...os. 45 45«

1885-86. 1834-8S. 1883-84.

Bat4ss.
Afge
Price Sola. i.rfgt

Prue ffoOet. ^
2.226.886
2.b08,723
338.406

: d.\

30 2,228.725
: d.
32 11
31 7
20 I

2.188.819
3.031.934
310.632

*. t.
39 It

Barley
Oats

29 2|2.8I4.170
19 .573-(Kl«

32 3
20

Converting quarters of wheat into cwts., the totals for the

whole kingdom are estimated as follows:

1885-86. 1884-85. 1883-84.
Wheat cwt. 31,941,894 31,963,273 31.396,302

The quantity of wheat, flour and maize afloat to the

United Kingdom is shown in the following statement:
At prteenl. Lcut vttek. Last year. 1884.

Wlieat qrs. 1,834,000 1,866,000 3.142.000 1,762.000
Floiir.equal to qrs 205,000 178,000 232.000 196,000
.Maize qrs. 271.000 317,000 369.000 234.500

Ku;£llaa ifiuauclal .TIarl<.et«— fer tlablv.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending May 38:

London,

Silver, per oz d.
OonsoU formoney ..

Oonsols for account

Bat. Hon. I Tue*.

4538
I 45% 45%

Wed.

45%

Thur$.

45 >s

FrL

45%

Fr-oh rentes <ln Paris) Ir 82-47'i 82-47>s 82-67

loiiiu lOliiis I0li3|g loiiiis lOlUie 10Ii»u
101iii„101% jlOliSielOlTg ,101 T

a. B. 4ias of 1891
D. 8. 48 of 1907
uanadlau PaciUc... ...

Ohio. Mil. & St. Paul....
5rle, ooinmoD stook....
'lUnols Central
Pennsylvania
Philadelphia <St Reading
^ew York Central

II314
12818
65%
89:%
24^1
133%
53
11^8
102%

113^
128>8
66^8
91%
25 >4

140
52 »g

ll\
103 'a

113>«
128%
65%
91
25%

140 >4

62'8
11%

103%

'SielOlTg ,101 '8 il01l6i«
17% 32-67% 62 4 :% 82 25

113%
128%
65%
9!%
26%
140
52^8
11%

110379

IISH:
123%
65%
92%
=6%
140%
53*4
U'g
104%

113%
128^
68
94%
26%
140%
S3%
12%

1104%

CflJ0mntccctalatta S^tsccUaucottts litems

Only a moderate busine.-s has been passing in the grain

trade. The close of the market was not so good as the open-

ing. Wheat was at first held for an advance of 6J. to Is. per

qr., and this was occasionally paid ; but at the close of the

week a difficulty in maintaining values was reported, and
buyers had rather the advantage than otherwise. No doubt

the change in the weather brought about the revulsion in the

trade, and replaced the hardening tendency with returning

symptoms of weakness. The continuance of easterly winds
and the prolonged period of dryness were factors of firmness,

but the refreshing rains which have since fallen, with the

milder temperature, were causes of weakness, as they have

conduced to the development of vegetitioi and the satisfac-

tory progress of the growing crops. Importations continue to

fall olf, and consumption is quita up to the average, thus

Imports and Exports for thb Wbbk.—The imports of last

week, compared with those of the preceding week, show a

decrease in dry goods and an increase in general merchandise

,

The total imports were $3,080,389, against $8,091,102, the pre-

ceding week and $7,933,917 two weeks previous. The exports

for the week ended Mty 2,') amounted to $8,033, 6)'2, against

$6,680,009 last week and $5,893,163 two weeks previous. The

following are the imports at New York for the week ending

(for dry goods) May 20, and for the week ending (for general

merchandise) May 21; also totals since the beginning of the

Sist week in January:
roBRioit tMPoimi AT Maw tobe.

For Week. 1883. 1884. 1685. 1886

DryOoods
Oen'lmer'dise..

«1.222.7nt
4,733.753

•1.371.213
6,992,155

•1.400.584
6.163.323

•1.333.173
6.737.1»e

Total
Since Jan. 1.

DryOoods
(}«n1m»r'dl8e..

•5.956,552

•50.684.738
126.-20t.749

•8.363.368

• 17.579,353
127,016,913

•7.633,911

•39.8a9.936
106.902,477

tl46.7ia.4l3

•8,oeo3«o

•47..536,S93
112,783.*34

Total 20 weeks. •176.889.547 •174,596.366 f1 70.303.81

6

In our report of the dry goods trade will be found the im-

ports of dry goods for one week later.
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The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending May 35, 1886, and from January 1, 1886, to date :

BXPOHTB FROM NEW TOBK FOR THB WERB

.

Tor the week...
Prev. reported..

Total 20 weeks.

1883.

$5,S96,051
131,464,589

1884.

$5,7*7,371
10.),914,227

$137,360,640 $111,711,59

1885. 1886

$a,032,6,'>2
107,635,408

$Iz8,992,906[$113,668,060

$6,407,282
122,535,621

The following table shows the exports and imports of specie

at the port of New York for the week ending May 33, and
since Jan. 1, 1886, and for the corresponding periods in

1885 and 1884:
BXPOSTB AND IMPORTS OF SPBOIB AT NEW TOSK.

eout.
Sxporlt. Importt.

Week. .Since Jan. 1. Week. .Since Jan. 1.

Sreat Britain
France .. ...........

9

"854

"soi

$7,635 833
ll,5ti5,501

899,789
3,769,624

498',i38
381,668

«

5',992

16,746

$193,687
1,127,313

Germany 717,092
467,347

Mexico.... ... ...... 13,852
Botttli America
All other oountrlee...

154,207
5,944

Tetal 1886
Total 1885
Total 1884

$1,658
637,455
18,500

524,740,553
5,921.120

36,212,385

$22,738
164,052

4,300

$2,679,442
5,197,031
3,252,731

Silver.
Great Britain
France
Germanj
West Iml lea ..........

$110,000

2,196

$4,357,464
183,777
28.250
86,603

43.566
54,046

9

33',769

23,3d8

$

"'is
391,556
49,945

197,535
3,143

Bonth America
All other countries. .

.

Total 1886
Total 1885
Total 1384

$112,190
243,204
168,197

$4,755,706
8,635,484
5,769.304

$57,077
34,447
32.695

$642,227
677,589

1.654,541

Of the above imports for the week in 1886, f4,794 were
American gold coin and $15,533 American silver coin. Of the
exports during the same time $1,658 were American gold
coin.

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasary in this city, as
well as the balances in the same, for each day of the past week :

Date. Beceipts. Payments,
Balances.

Hay 22
" 24
" 25
" 26
" 27
" 28

Total..! 9.424.916' 6,376.5.12.

1,051,690 832,027| 128,976,967
1,206,971

j

1.254,741 128,941,334
1,913,947 725.578 129,-'79,60'3
1.229,678| l,016,.i05 129,'"67,36i
1,194,4S3 901.012 129.058,814
2,822,2171 1,626,689 129,141,164

Coin Oert's.\ Currency.

59,043,630
59,039,120
59,135,720
59.176,560
59.233,560
60,076,950

13,588,048
13.580.370
14.539.815
14,723. S(l5

14,969.414
15,236,232

137th Call for (Joveriinieiit Bonds.—The Acting Secretary
of the Trfasury on May 33 issued the 137th call for the re-
demption of bonds. The call is for $4,000,000 of the three per
cent loan of 1883, to be redeemed July 1, 1886, viz.: Three per
cent bonds, issued under the act of "Congress, approved July
12, 1883, and numbered as follows :

$50—Original No. 148 to origiuiil ^fo. 270. both tuclusWe.
$100—OriKlnnl No. 1,S84 to original No. 2,006. both inclusive.
$500-Original No. 844 to origiual No. 907, both inclusive, and orie

Inal No. 4, '224 to original No. 4,225, both inclusive.
$1,000 -Original No. 6.X95 to original No. 7,335, both inclusive, and

original No. 23,720 to original No. 23,729, both inclusive.
$10,000—Original No. 13,345 to original No. 13,624, both inclusive-

Total, $4,000,000.

Auction Sales.—The following were sold at auction this
week by Messrs Adrian H. MuUer & Son, 13 Pine Street

:

Shares. Shares. %
10 Home Life Ins., B'l!lyn..20O 25 Paciflc Bank 151
2 Met. Gas Light, B'klvn .

96I4 3 Union Ferry Co VisM
44 Williamsburgli Gas Liirhtl42 " ~
60 Citizen's Gas L't,B'klyn. 80
200 People's Gas L't, B'klvu. 75
26 Paterson Gas Light Co.. 101
4 A tlantic D'k Co. , B'klyn . . 1 13

80 Metropolitan Ins. Co. of
New York $11 lot

84 Mercantile Mutual Ins.
Co., $12 50 per share
paid $1 ospersh^re

863 New Jersey Zinc & Iron. 73-74
600 Manhattan R. E. Ass'ii.93-100
00 Eleveiitii Ward Bank ...125
20 Second National Bank.. .240
50 Tradesmen's Nat. Bank. 106
20 Oriental Bank 181

50 Hanover Tns. Co 127-130
100 Mich. 80. & Northern Ind.

ER. Co.. guar. 10% 200i8
30 Sterling Fire Ins. Co 60
5 Jefferson Ins. Co 127

Bonus.
$3,000 Williamsburgh Gas L't

es, due 1900 II2I3
$1,100 atyof Hannibal, Mo.,

63, due 1893 lOli*
$i,892 75 Wabash RR. Co.
Scrip for fund. cps. from
Great West. RB. Ist mort.
Int. paid to Feb. 1884 97

$13 5 iJeffwrsonlns. Co.Scrip 40

iattMtt0 amX ^inattcial.

United States Government and other desirable

SECURITIES
FOR

INVESTORS.
All stocks and bonds listed on tbe Sew York Stock Exchanire bought

and sold on commission for cash.
Deposit accounts received and Interest allowed on monthly balances

subject to draft at sight.

HARVEY FISK & SONS,
38 Nassau Street, New York

Quotations In Boston, Philadelphia and Ualtimore,

SECUKITIEB.

BOSTON.
Atch. <fe Topeka—Ist, 7b
Lanil grant, 78
Gojiranteed, 7s
Plain, 58
Mortgage, 53
Mortgage, 4^8
Trust, Bs

Bnr.&MD.iiiNeb.-Kx't,68
Bs non-exempt

Land grant, 78
California So.—6e
Cons. Vermont, Ss -

.

Chlo. Burl. & N0.-58..

127
124 "a
123
98 "a
106
nooii
{10834 109
X-i'Z

97'4

811a
1031a

91^

40
82
103=8

1133,

Chic' K. C.' & We'st'n—5s! SlU-i^l lOS^i
Kasi'rn. Mass.—6s. new.
Frem.Elk H.&Mo.V.-fis.
K. C. Fort Scott & G.—78
K. City Lawr. & So.—68.
K. City St. Jo. <fe O. B.—78
K. City Sp'd & Mem.—88
if.C. Clint. <fe Sprlngl.—68
Little B. & Ft. S.—78-
Mar. H. & Ont.—1925, 88.

Slexican Central—78—
48 ,

Income
Scrip
riebenture, IDs

N.Mex.ife So.Pac—7s...,
N. Y.& N. England—78.

SECURITIES.

95
30

iiliO

103 "a
88

84
'i

191
120 '•2

190
ni>2

19

2d8. 68,
Ogdensb.* L.Ch.—68....
Con8nll<lated 63
Incomes

Pneblo <S Ark. Val.—78.
Bntland—l8t 63—
68

Sonora—78
Wisconsin Cent.—1st ser.

2d series
STOCKS \

Atchison & Topeka
Boston & Albany
Boston & Loweu.
Boston A Maine
Boston & Providence..
Boston Revere B. & Lynn
Cahtornia Southern
Central of Massachusetts
Preferred

Cheshire, preferred
Chic. * East'n Illinois...

Chle. Burl, cfc North'n
Chic. & West Michigan..
Cimi. Sandusky <fe Cleve.
Cleveland & Canton
Preferred

Col. Bpilugl. & Cln
Concord
Connecticut River „
Conn. <ft Passnmpsic !

°^^
Det. Lansing & No., pref. I

--„-,--

Eastern
Fltohborg
Flint & Pere Marquette

128 'al

128
118
1121a
126',
llOHl
106 "a

115

37
34=4
63,
5U
5U

12814
1281a
ll»38
110

116
991a

•6b

S-a
67
64

129
119
llOig

112
90

6 _
37 li

537
74=8

i21
i ....

9108
122
211*

Preferred- ^..- - - - -j^

iio

rovra Falls * Sioux City
Kan. C. CUn. & Sprtngfd
K.iu. City Ft. S. .t Gulf .-

Preferred
Kan. C. Sprlugf. <t Mera.
Little Bock & Ft. Smith.
.Maine Central
Marg. Hought'nA Onton.
Preferred.

Mexican CentraL
Nashaatfe Lowell
N. Y. & New England ...

Preferred
Northern
Norwich* Worcester...
Ogdensb. & L. Champlaiu
Old Colony
Portland saco & Portsm.
Ports. G t. Falls & Con'y

.

Rutland
Preferred

Summit Branch
Wisconsin Central
Preferred

Worcester Naah'aA Itoch

PHILADELPHIA.
RAILROAD STOCKS.!
Buffalo N.Y. & Phil
Preferred

Camden <fe Atlantic
Preferred

Catawissa—1st preferred
2d preferred

Delaware & Bound Brook
East Pennsylvania
Elmlra 4 Wllliamaport..
Preferred

Huntlngd'u <fc Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill
Minehlll & Soh. Haven...
Nesquehoning Valley
Norfolk & Weet'n—Com.
Preferred

Northern Central
North Pennsylvania
Pennsylvania
Phila<lelphia di Erie
Phila. Ger. & Norristown
PliUa. Newtown & N.Y..
Phila.* Beading
Phila. Wihn.* Bait
United N. J. Companies..
West Jersey
West Jersey * Atlantic.
CANAL STOCKS.

Lehigh Navigation
Schuylkill Nav., pref... .

RAILROAD BONDS.
AUegh. Val.-7 3-108, '88

78, B. ext., 1910
Inc. 78, end., coup., '84

Bait. * O.E. Bide—Certs.
Belvld'e Del.— 181,88,1902
3d, 68, 1887

Bell's Gap—1st, 78, 1893.
lat, 68, 1906
Oonsol., 6s, 1913

i ....

36

363j
120

167
12 a
S73

'

^26 ia

a
8 17 =4

85
192
121

28

so'
743,
483,
16
4'a

22
10

09
U2

123
22
91
70
48
7»

69

125'
3718
88
61,

37
281a
23

ISO
20

74
6

28

181a

3l8

ih.'
l-i

40
Sdia
63 -a

llti

"ii
62
101(1

i6
blh,

31,

79
o2it
23

121

"liia

2'2'6

57
441a

11238

12213
IIU
10

112'«
120 4)

lOlia
119
lOd
106 110

671s

113<
26

60

57

"si"
79
83
62 i4

2313
126

"l'i»8'

47

5134
7

1124

auff. N.Y.A PhU.—lst,6p
2d, 78, 1908
Cons. 68. 1921
1st. Tr. 68. 1922

Bnff.Pftts.* W.—Oen.,68
Cam. & Amhoy—68, c.,'89
Mort., 68, 1889

Cam. * Atl.—l8t,7s,g.,'93
2d, 68, 1904
Cons., 6 p. c

Catawissa—Ist, 7s, con. c
New 78, reg. & coup

Connect'g 6s, cp., 1900-04
Del. & Bound Br—lst,7s
Bast Penn.-lst, 7s, 1888
lEaston&Arah'y—6s, 1920
El&Wmsp't-l 8t,68, 1910

5s, perpetual
Harnsb'g-Ist, 6s, 1883
H.&B.T.—1st, 7s, g., 1890
Cons. 5s, 1896

Ithaca&Ath.—Ist, gld.,78
I.eh.V.—lst,6s,C.&R.,'98
2d, 7s, reg., 1910
Cons. 8s, C.& R., 1923..

N. O. Pac Ist, 88, 1920-
No. Ponn.-2d, 78, cp.'96.
Gen., 7a, 1903
Debenture 68, reg

Norfolk * West.-Gen.,68
N. R. Div.,lst, 88.1932

N. Y. Phil.* Nor.-Ist, 68
Inc., 88, 1933

Oil Creek-1st, 68, coup..
Pennsylv.-Gen., 68, reg.
Gen.,8a, cp., 1910
Cons., 88, reg., 1906
Cons., 6s, coup., 1905...
Cons., 6s, reg., 1919

Pa. &N. Y. C—7s, 1896.
7,1908

Perkiomen-1 st, 6s,cp.'87
Phil.*Erie—lst,7s,cp.'88
Cons., 68, 1920
Cons., 5s, 1920

Phlla. Newt. * N.Y.—l8t
Phil.* R.—I8t,6s,l9in..
Istinort, 4ias. cp..l9I0
2d, 78, coup.ife reg., 1893
Cons., 7s, reg., iMll
Cons., 78, coup., 1911 ..

Cons., 6s,g.,I.R.0.1911
Imp., 6s, g., coup., 1897
Gen., 68, g., coup., 1908
Gen., 7s, coup., 1908
Gen., 63. scrip. g.,cp.'85
Perk,. sciip,6s.g.,cp,.>5
Income, 78, coup., 1891)

Conv. Adj. Scrip, '83-89
Cons. 58,lst8er.,c.,1922
Cons. OS, 2d s6r.,c., 1933
Debenture coup.. 18931
Couv.,78, B.C., 1893--*
Conv. 7s. cp.otf. Jan.,'86
Deferred incomes, cp. .

.

Phil.W11.& Ball.—48,tr.ct
Pitts. Cin. &St.L.—78
Pitts. Titus. * B.—7s,cl)
Shamokin V. & Potts.—76
Sunbury * Erie—Ist, 78.

Sunb. Haz. * W.—Ist, 6s
2d, 68, 1938

Syr.Gen.* Com.—1st, 7s
Tex. A Pac—1st, 68,1906
Consol., 8s, 1906

Cuiou * Tltusv.-Ist, 7s
United N. J.—Cons.63,'94
Cons. 6b, gold. 1901.
Cons. 68, gold, 1908-
Gen.,4s, uold, 1923.

Warren * F.—Ist, 7s, '9«
West C'lester—Cons. 7i

W. Jersev-1st, 6s. cp.,'96
Ist, 78,"1899
Cons. 68, 1909

W.Jersey&Atl.—lst,6s,C
Western Penn.—Ss, coup
68, P. B., 1898
Gen., 78, coup.. 1901.
CANAL BONDS.

Ches. & Del.—l3t,6s,1888
Lehigh Nav.—8s,reg.,'84
Mort. RH., reg., 1897 -

Cons., 78, reg., 1911 —
Pennsvlv.-6s, cp., 1910-
schuylk. Nav.—l8t,6s,rg.

2d, 6s, reg., 1907

Bid. Afik.

lOlia

"io"

107
108

114

i'32"
122
132
104
113
1221a

108
112
961a

lie
142
133 la

60

1S6
113
107
108
1091a
60

100
132
131
128
128
113
123
135
lOUi*
103 "4

4»la

108i«

97

109
110
1I0>«

114 115

128 ISO

'116
124>t
128

103 103
9534 86
91 la 96

51
5U
69
•i9

22
26

3S

BALTIMORK,
RAILR'D STOCKS.tPar
Atlanta & Charlotte...
Baltimore & Ohio 100
Ist pref
2d pref
Parker3burg Br 60

Central Ohio—Com 60
Pref

Wosiem Maryland—50
RAILROAD BONDS.
Atlanta & Cbarl.—1st-..

nc
Baltimore * Ohio—Is...

Cen. Ohio.—6s, lst,M.*S.
Chart. Col. & Aug.—Ist..
2d

Cin. Wash. * Bait.—Ists.
2ds
3ds
l8t Inc., 6s, 1931

Columbia* Greenv.—Ists
2d8

No. Central—4 las, J. A J.
88,1900, A. *0
68, gold. 1900, J.* J
6s, Series A
5s, Series B

Pittsb.ACon'ella.—78J4J
Union RB.-Ist, gua.J&J
Canton endorsed

Virginia & Tenn.—63—
W.Md.—68, Ist, g., J. & J.
2d, rref., J. A J
2d,i;uar.byW.Co.,J.&J.
68, bd, guar., J. A J

Wilm. C, A Aug.—«8
Wll. A Wemon—58
78

1023,
1233,

,

3U
124

1C6 107
9834 99

108
86

104
10319
113
117
128
116

i'0'7'

112

102 ij

113
117
1311s
88

101>a
70

152
135
120

6

10

124 "a

104
105
108
116
112
1031a
60 19
30 1«

1113,
96

lU8<t|
121
122 «
11U1«
1081a
121
118
118

1021a

119

120

38

104>4

108 >a
112
114

103

120
1331a
90

72

97

64
67
II

1251a
1061a

104
60 ig

30 '^

113
97

110^

107
138

I'o'i"

101
128

> £x-dlvldend. 1 Per share. t In default, i Last price thla >reak.
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'Shz ISanfeers' (gmtttt.
OIVIDBNDS.

The foUuffloK lUrldeads liave ranaatly heen annoonoed:

jram< of Oimnann.

Railroads.
BoAton & I.iiwtU
New York & Ni'W EiiK- l>ret
Plulndclphla Wllinlii^'tiiii J( Bait.

iniiirvilaiivous.
nul. A Huil.Hoii ( iiiial (quar.)
LelilKli Coal ic Nuv

Ptr
Oenl.

3
3>9
4.

IH
2>a

WTien

July 1
>ro(Ia

Jane
June

Bookt OUutd,
(DayI inehiHvt.)

Jane 1 3 to -

te fixed.

May 28 to Jimo 15
June 1 to June 10

WAM.. 8TKEET, rRIDAV, .'lay 'iS, 1MN6-3 P. n.
The Money Market and Financial Situation.—The Stock

Excliange has this week oxperienced a more decided firmness
and activity than lias been seen for a month or two past- on
the other hand, the Produce Exchange has seen wheat do wn
to the lowest price made since December, 1884, and petroleum
under the influence of new "gushers,"' declined to 63.

'

Whatever may be the characteristics of the im])roved out-
look for railroad stocks (and certainly the prospect is much
better than a few weeks ago), it must still bo admitted that the
immediate force behind the present movement is largely specu-
lative, and the several groups of stocks have been pushed up-
ward on buying by different cliques. Among these speculative
buyers, the Chicago men have become an important party, and
it is probable that every year now will see the wealthy men of
the West taking a more active part in our stock speculations.
The railroads are generally doing better in gross earnings for

May than they did in April, and some of the net earnings for
April just now coming out are remarkably good as compared
with last year, the improvement in net earnings being usually
more notable than the gain in gross.

Among the healthy signs of the week has been the percep-
tible improvement in the demand for railroad bonds, always an
indication of a broadening market, and of increased interest
taken by those who are quite outside the limited circle of
speculative traders.

The active opposition to the Texas & Pacific reorgani-
zation plan, which proposed to wipe out two-thirds of
the stock; the decision at Galveston in favor of the Houston &
Texas Central bondholders as against the holders of floating
debt; and the hope or prosi)ect of a settlement between Lake
Shore & ^Tickel Plate, have all contributed to stimulate the
prices of the several stocks and bonds to be affected by these
matters.

The open market rates for call loans during the week on
stock and bond collaterals have ranged at 1J@7 per cent, and
to-day at l|@3i per cent. Prime commercial paper is quoted
at 3i@4i per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £201,000, and the percentage of reserve to
liabilities was 37 7-16, against 37 3-16 last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
gained 3,375,000 fmncs in gold and 2,100,000 francs in
silver.

The New York Clearing House banks, in their statement of
May 22, showed an increase in surplus reserve of $1,304,100,
the total surplus being $13,801,175, against $12,497,075 the
previous week.
The following table shows the changes from the previous

•week and a comnarison with the two preceding years in the
averages of the New York Clearing House banks.
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premium; rtt. Louu, 50 j. |,^ Ajg premium.
The n»t«» of leadinir !

,
;

itay 38. mtyomy.
Prtanebankem'stflrlliiit bill* on London.
Prime oommerolal

4 8S
4 Sfll4«4 Mif
4 Sfilhal Mt

iM
Ooonmentaryooiumerolal
Parl«(fraDOi)
AmetardaiD (cullderi)
Pnnkfortor Brninen (relohmarkal mV*m^ 56%.mV
United Mtat«s Bonds.—The goverDmciit Iwnd market

was without feature, and bu«!neu rather dull until late in tba
week, when it became more active and |)rices advanced, the
business yesterday and to-day being much above an areraae, at
firm prices.

The closing prices at the N. Y. Board hare been a« foUowa :

4>M,1R9X re^,
4>aa, 1891 Coup.
4ii, 1907 reJc.
it, 1907 coup.
38, option U. 8 Tbg
6«, our'oy, '95 rcg.
6«, our'cy, '96 rejf. J,

68, our'cy, '97 rvg. J.
68, our'oy, '98 re»;.|J.

6a. our'oy, '99....reg. J.

May
i2.

Hay
2S.

May
29.

May
27.

UI>4*lll>4*lll>4*lim lUH
I»2^•ll^^ iiaviiz^ 112V
12.^:^^I ia.'t'««i2S', -12.5^ 12a
:2.")''g*l2.'>.Tt 12.^''() IVt! 126

,

looog lom -loiu 'loiu *iom
A J. •127N l'27»8-127's •12-^ -127^
A J.|*130>9 •JJOi* M30'4 *iaO-"i M.ioas
& J i'ia2^ 1325n,*132i>»!M32''« M32'8
A J. •^3^^l•l3^',l•13.'5'4 •13.ia*«13.'.V
A J.I-13738,'l37'«iM87'«i-137»M37\

Mmg
38.

ITHi
113%
126
126
101 >t
127%
130%
132'^
lac's%
137%

Liang and dls.
Sp30le
Circulation ..

Het deposits.

.

Legal tenders.

Legal reserve
Beserve held.

h Borplos..

1886.
May 22.

1<342,129.20C
6l,SI9,00U
7,S70.00n

3i;.5.«8«.100
3.5,403,700

$91,421.1525
105,222,700

il3.S01,175

Differ'nceifr'n
Previous Week.

D6O.*5,2O5,100
Ino. 14..500
Ino. 14,900
L»eo. 2,.5J4,400
luc . 6")«,000

1885.
May 23.

1884.
May 24.

Deo.
Ino.

9«33,600
070,500

Inc.SI,304.100

*296.003,200 $313,178,000
i;4,607,200 45,510.000
10,430.^00 14,316,>f00

296,57.'i,300

22,026,700

874,143,825
67,536,700

$59.812,075'df.$6,607,125

• This Is the Price bid at the momlnit board : no laU waa made.

State and Railroad Bonds.—The feature of the State bond
market has been the large transactions in Louisiana consol 4a,
$467,000 of which have sold at prices ranging from 74 to 77^.
Other sales have been as follows : $9,000 Alabama Class A at
102i-3; $5,000 Georgia 7s gold at 112; $3,000 Missouri es,
1888, at 106i-f ; $10,000 Virginia 6s deferred at 9; $45,000 do.
trust receipts at 9-|; $1,500 North Carolina consol 4a at 96;
$11,000 do. special tax at 10, and $15,000 Tennessee settle-
ment 3s at 72-J.

Railroad bonds have been a prominent feature of the week's
financial markets, the dealings being large and animated, and
prices being very strong and advancing. The demand has
been general, and nearly all classes record an advance of more
or less importance. Tlie Erie bonds have been prominent in
the dealings and very strong and higher. Houston & Texas
Central bonds have also advanced in consequence of an agree-
ment to scale down the interest, which it is thought will lead
to a speedy resumption of coupon payments.
The closing prices and range of a few leading bonds are annexed

:

Name of Bond.

N. Y. L. E.A West.—
2d consol. 68, ex. June, '86, cp.
Funded coup. 5s

West Shore, guar. 4s
Northeni PrtelHe. 2d 68 coup .

.

St. LouIhA San F., Cs, class B..
East Tenii. Va. A Ga. .5«.tr. rets.
Hoast. A Tex. C. M.L. 7s,cp.otr.

Do do W.D.,78,cp.off.
Do do Ben. .M., 6s ...

Kome Watert'n AOsd.,coneol.5a
Oregon Short Line. IstCs '

Texas A facitlc Bios, 68, op. ott.[

doling.

May21.'Mayi8

86%

102^8
97%
U2>s
S4
107%
101
62 >i

96
lOlia
50

90i«
92

10278
98 »4

'114
87^
113%
'105
70
99

102=8
53'4

Range Hnee Jan. 1, "SflL

LoteeMt.

76^8 Jan.
77 14 Jan.

101 >4 Jan.
91>4Jan.
105% Jan.
68>4 Jan.
102 Jan.
93 19 May
50 May
87ii Jan.
97^8 Feb.
45>s Jan.

BighetL

92 Mar.
96HHar.
104 Jan.
99 Mar
114^Hay
87% May
1134 May
l01>gMar
70 Ifay
99>sMay
105 Mar.
55^8 Feb.

* Bid price; no sale.

Railroad and Miscellaneous Stocks.-Speculation on the
Stock Exchange has been active and very bullish the past week,
and a decidedly healthier feeling is noticeable in financial circles.

Nearly all the news and influences have been of a favorable
character, and the bull element has been in the ascendant,
the consequence being an almost constantly advancing market
up to Thursday night. The bears made occasional demonstra-
tions against prices, but with little effect, causing only slight

reactions.

Much of the support of the market has come from Chicago,
where operators are bullish, and they have greatly assisted the
rise in the grangers, which stocks have been specially prominent
in the speculation. Northwest and St. Paul having led the ad-
vance. The improvement in the grangers has stimulated the
trunk line stocks, and the advance in these has also been helped
by reports of more strength and harmony in trunk line affairs,

and the fact that Wabash has come in, and Chicago & Atlantio

probably will come in, to the trunk line pool.

Lackawanna again looms into prominence for strong manipu-
lation, and it has been steadily advanced on bull points.

Another pool is said to have been organized in this stock, led

by Mr. White, and strong points have been given out. The
other coal stocks have advanced in sympathy. Among
the "specialties" St. Louis & San Francisco and Nickel-plate

preferred stocks have been most prominent, advancing quite

materially during the week.
The only weak stock has been Consolidated Oaa, which haa

further declined in consequence of the reduction of the semi-

annual dividend, as foreshadowed last week. To-day, Friday,

The following were the rates of domestic exchange on New )
the market was easier, and in the afternoon a moderate reaction

York at the under-mentioned cities to-day: Savannah, buying took place in nearly all the leading stocks.

Exchange.—Sterling exchange has not been very active as a
rule the past week, and rates have been irregular. The posted
rate for 60-day bills was advanced 4 cent on Tuesday in conse-
qiience of a more active demand from bankers in connection
with the sale of stocks for foreign account; the continued
scarcity of commercial bills also tended to harden rates.
On Thursday some drawers reduced rates for both long and
short bills -j cent, in consequence of the limited demand,
but to-day they were restored again, and close at 4 88 and 4 90.
Furthel gold shipments have been made during the week,
amounting in the aggregate to $2,048,162, including $1,771,260
to go by to morrow's steamer.
To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' steriing, 4 87i@4 87i; demand, 4 89}@4 89i.
Cables, 4 89i@4 89}. Commercial bills were 4 85i@ 4 85}.
Continental bills were : Francs, 5 17i@5 ISJ and 5 15®5 158;
reichmarks, 95|@95i and 95}@95J; guilders, 40}@40} and
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 28, AND SINCE JAN. 1, 1886.

STOCKS.

Active RR. Stocks.
Canadlau FaciUo
Canada Southern
Central of New Jersey
Central Paci (to

Cheaapeake & Ohio
Do Istpref...
Do 2dpref

—

OUcago & Alton
Chicago Biirliuirton & Qiiincy
Chicago Milwaukee & St. Paul.

Do pref.

Oblcago &. Northwestern
Do pref.

Chicago Rock Island & Paoillo.

Chicago St. Louis & Pittsburg.
Do pref.

Chicago St. Paul Minn. & Om.
Do pref.

ClevelandCol.Cln.& Indianap.
Columbus Hocking Val. AiTol.
Delaware Lackawanua&West
Denver & Rio Grande

Do Assessment paid.

East Tennessee Va. & Ga
Do pref.

Eransville & Terre Haute
Fort Worth ^^; Denver City
Green Bay Winona & St. Paul.
Houston lit Texas Central
tUlnois Central
Indiana Bloomingt'n & West'n
Lake Erie Ae Western
lAke Shore & Mich. Southern.
Long Island
LouisvilieA Nashville
Louis. Now AU). & Chicago. ..

Manhattan Elevated, consol..
Memphis & Charleston
Michigan Central
Minneapolis & St. Louis

Do pref.
Missouri Kansas & Texas
Missouri PaclHc
Mobile* Ohio
Nashv.Chattanooga ASt.r.ouis
New York Central »fe Hudson.
New York Chic. & St. Louis. .

.

Do pref.
New York Lake Erie & West'n.

Do pref
New York & New England . .

.

New York Ontario & XVestem
New York Susq. & Western.

.

Do pref
Norfolk* Western

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio & Ml8,si88ippl
Ohio Southern
Oregon Short Line
Oregon & Trans-i ontlnental.
Peoria Decatur Evansville
Philadelphia & Reading...
Richmond & Danville _

Kichm'd & West P'utrcrminal
Rochester & Plttsimrg
Bt. Louis ifeSan Francisco

Do pref
Do Ist pref

Bt. Paul & Duluth
Do pref

Bt. Paul Mlnneap. & Manitoba.
Southern Piicllic Co
Texas & PaciUc
Union Pacllic
Wab. St.L &P.,P.Com.rcpt8.

Do pref.
iniacellaneouB Stocks.

Colorado Coal & Iron
Consolidated Gas Co
Delaware & Hudson Canal...
Oregon Improvement Co
Oregon Railway <k Nav. Co...
PacIflcMail
Pullman Palace Car Co
Western Union Telegraph

Express Stocks.
Adams
American
United States
Wells, Fargo & Co

Inactive Stocks.
AtlantlciJs Pacific...
Boston ^ N. Y. Air-Line, pref.
Canton (?o

Cedar Falls & Miunesota
Oentral Iowa
Charlotte Col. & Aug
Ciucin. Ind. St. Louia & Chic.
Cleveland A Piltsburg
Dubuque <& Sioux Ciiy
Illinois Cent , leased line stock
Mexican Telegraph Co
Mil. Lake Shore Ai West

Do pref.
New York Lack. & Western. ..

Quicksilver Mining Co
Do pref

Kich.& AUeg., stock trust ctfa.
Rome WaUutown & Ogdensb'g
St. Louis Alton & Terre Haute.
South Carolina
Cameron ('oal
Oonsolidatiim Coal
Maryland Coal Co
New Central Coal
Tennessee Coal cfe Iron

HIGETEST AND LOWEST PRICES.

Saturday, Monday,
May 2'2. May 21.

61%

51%
39 "4

*14ia
•y>3

65 1«
39
52 V
39 "a

17
11

XI3OI4I321S
87 ''8 89%
120% 121
108% 1097e
*139 140

40=8 41^8
1045s 106
49% 50
29% 30H

12656 12818

28
1>4
3

82
"16
11%

23»2
1>4
3
82
21
lli£

I3714 I37I4
2278 23I4
12
78=8
90%
33%
34

12
79%
90%
33 '6
38

123% 126%

66 60>s
20 20 '4
43 4514
25% 26
107 108
11 11%
•43 48
100 "a 10 1 ^e

714
~'

15-'8

241>624%
'35
371a
1614

6-'-8

2114
10>a
31%
24%
55%
"1
20=8

38
I6I4
7%
21%
1058
si's
25
56%
1%

20'8

30% 30%
22 22 14

22=8 2358
104 105
28 2d%
*3 4%
19''8 2058
40% 44
102% 104
62% 62 'b

112% 113%
39% 3959
75e
50
*12
25

23
8178
97'4

8
50%
13%
25

23
83%
9814

99 99
52% 53
133 132%
61% 62%

*142 14,'

106% 107%
62% 62%

*123 128

714 7h
*98% 100

32
82

32
82 14

62 62

04%
91%

65
92%

53% 56
39

19 14 19 >4

no
•10

12
12

ei-'s
38%
51%

61%
3878
52%

8>4
*16
*10

i3i%
88%
121
109 14
139
124
*9%

•25
41%

IO514
4958
31
127%

8%
18
11

i3i%
89%

121 14

110%
140
I24I4
12
32
42%
100
50
32%
128%

23%
1%
2

23%
1%
2%

11%
35
137%
23
11%
79

11%
33
137%
23%
11%
79%

35
37
126%

355a
37

127'8

Tuesday,
May 25.

63%
38%
51%
39%
•8%
*15%
-9%

131%
8878

121
109%
'139
124%

63%
39
52
39%
9
17%
11

131 5s

S958
121
110%
140
124%

Wednesday, Thursday,
May 26. May 27.

41% 4178
105% 1057e
49ii 49%
31% 31%
127% 128%

23% 23%
1 1

2% 2%
*80 82%

11% 11%
*35 39
137% 137%
23% 23%

64
38%
51%
39
*8%

•15%
*9

138
131
8878

121
10979
140%
123%

61%
39
52%
39%
9
17
10
141
131%
90%
122%
111
140%
123%
11

41% 41 7e
105% 106%
49% 49%
31% 31%

12778 128%

"23
1

2=8
*80

23%
1
3
82%

1178
79
89%

12 I

7958]
89%

33% 35%!
37 37 1

127=6 127=8

11%
35
138%
23%
*11%
79%
89%
35%
38

127

11%
35
138%
23%
12
81%
89%
36
38%

1275?

66
20
45
25%
107
12
*46
101%

7
*15%
24%
06%
36%
'16
7%
21%
10%
31
24%
55%
1

21

605e
20%
46%
26
108
12
47%

10178
7%

1578
25%
57
38

7%
21%
10%
31%
25
56%
1
21%

20
30%
22%
22%

£0
30%
2258
23

28% 28%

20%
43
103%
62
111%
113
39%
7%
50%
*12

2078
44%
104%
62%
112%
113
3958
8

5078
14

22%
82
97=8

22%
83%
98%

98%
52%
133
61%

'142
108
62%
124

7%
*93%

99
52=8
133
62%

145
108
62%

124

7%
99

17

82
151

17

"82'

151

61%
92
105%
'4

*19

65%
93
105%

5

57 58

13
18%

13
18%

66%
19%
4458
25^8
107%
13
•46
101%

7
'14%
25
57%
37%
16
7%
21%
*10
31
25
55%
1
21%

07
19%
43%
26%

1075b
13%
47%

1017e
7%

157fe
2358
691*.

38%
16
7%
21%
11
31%
25
56
1

21%

21
30%
22%
22%
105%
28%

07%
20
44%
26

1075s
•11%
*4d
101%
7%
15%
25%
59
36%
16%
7
21%
10%
31%
25
56
1
21%

67%
20
45%
27%
108%
13%
46%
102%
7%
16%
25%
.59%
37%
16%
7
21%
11%
32%
25%
57%
1
21%

21
43
104%
57%
110
113
39%
8

50
13%
26

21
3058
22%
225e
103%!
28 %1
4%!
22%
44%l
105%
(iO%

11214
113
39%
8%

•5058
13%'
26

21
30=8
2258
227g
107
28%
'.5

22%
4379
105%
55

112
113%
3876
8%
50%
13%
23%

21
31%
22%
23%
108
29%
8%
23%
45%

10758
5878
112%
11358
39
9

507e
13%
24

23 23%
80% 81%
975e 98%

23 23%
79% 80%
97% 98%

9878 987gl

52% 52--(,

132 132 :

61% 6178

143 143
107 107
-61 63
125 125

99% 100
51% 52%
131% 133
61 62%

140 143
106% 108
60% 61

124 126

7% 7% '7% 8
98% 100 *98%10O
58% 5S%!

*ll% 14
16 16 16 16

64% 64%
38% 39%
5158 52%
40 40%
"8% 9

*15% 179% 11

132
90%
132
110%
140%
124%
11
30
41%
100
49
31%
128%

Friday,
May 28.

64% 64%
39% .39%
51% 53
40%8%
16
10

1
9
16
10

132%
9258

12;
111%
140%
124%
11%
30
42%
106%
49%
33
130

24
1
2%

24%
1%
3

82% 82%
21 21
11% 11=8

39

23% 2378
12 12
80% 82%
90 90
30% 38
38% 39
127% 127%

68
20%
45%
27%
108
13
40%
102%
7%
10%
255,
58%
30%
10%
7%

2158
11%
3178
2558
56%
1

21=8
15%

68
20%
45%
27%
108%
13
47

102'8
7%

ir
20%
59%
37%
10%
7%

22
11%
3278
25%
57%
1%

217i
15%

30% 31%
22% 23%
23 23%

28

'22%
45
107%
58
110
113%
I 39

8%
50%
135e
2378

29
4%
22%
46
109
59%
112
114
39%
10
52%
1356
24

23% 24%
70% 79%
x86% 977e

100 100%
52 5358
132% 132%
61% 62%

' 142
107 107%
59 61
124 126

*7% 8
98% 100
60 60
'11% 14
17 17

98 99

63 07
92% 92%

105% ...

3% 3%

18% 1858

10
10

11
12

Ilsese are the iJ^os bid and asked

;

*S8 100
110 110
05 63%
91% 92%
100 100%
*4% 5
19

63
'98

63
99

13K% 134%
915s 93

122 122%
11056 11178
141% 141%
124% 125
11 11
29% 29%
41% 42
105% 10656
50 51
33 33
12S5b130%

25 25
1 1%
2 79 278
83% 83%

11% 11%
34 34
137% li57%
23% 24%
11% 12%
80% 82%
90 91
36=8 37%
38% 39%
127 127%

Sales
of the
Week,
Shares.

2,125
4,920

38,540
2,090

27:
120
100

Range since Jan. 1, 1886.

Lowest.

7,053
450,789

3,005;
90,3551

4981
1,062
400j
100

33,415
13.822
3,210

15,330
281,135

68
20%
45
27

108
11
47%
102

77e
17%
2558
59
37
16%
7%
21%
1178
32%
23%
5658
1%

2178
15%
21%
3078
22%
23%

68%
207e
45
28%
108%
11
48

10278
778

18
26%
59%
3756
17
7%
22%
12%
32%
26
5758
1%
22%
15%
22
31%
23%
24%

28

"22"

4478
108%
59
no
114
39%
9%
50%
13%
24

28%
5%

22
46%
108%
60
112
114%
39%
97.

52%
14%
24%

24 24
7568 78
97% 99%

100% 101
52% 54

132% 133
61% 62%

140 143
108 108
60% 60%

126 126

758 758
100 100

•11% 14
17% 17%

66
93

66
93

57% 60%

18 1868
'25 28
10 12
10 12
40% 43%

1% 5
19%
3 3
60% 60%

18% 1858

10 12
10 12
42 42

•08 100

65 05
9278 9278

105% 107
4% 5

"19

0058 0058
34 34

18% 18%

10
10

12
12%

1,100
5,520
0,1145
400
100

1,900
(;oo
340

3,727
2.965

207,633
78

32,640
905

3,867

2,728
2,210
3,080

26,194
15,215
1,819
2,300

38,150
1,230
2,610

88,075
4,270

15,!I60
1,011
2,300
4,420
5,425

11,190
4,253

33,064
2,800
5,300
000
500

4J,819
4,840

35,060
700

8,850

5,550
9,830
8,641
5,263
118

1,300
3,.300

17.819
47,285
1.550
960

2,,595
72,305
17,733

3,840
53,685

915
81,880

23
315
259
46

1,100
100
200

1,100
100
600
150
300

61 Feb.
34% May
42% Jan.
38 Mar.
7 May

13 Apr.
8% May

138 Mav
128% MnV
8268 Miiy
116 May
104% May
135 Jan.
120% »!uy
9% Mar.
20% Mar.
35% Mar.
97 Mar.
43% Mar.
2678 May
115 Jan.
14% Jan.
21% May
1 Mav
2 May
67% Jan.
15 May
8 Jan.

25 Mar.
130 May
20 May
8% Mar.
76% May
80 Jan.
3353 May
32 Mar.
120 Jan.
29 May
61% May
16% Mar.
40 % Mar.
21 May
100% M»r.
11 May
43% Apr.
98% May
4% Mar.

11 May
22% May
50% Jan.
30% Mar.
15 May
6 J'eb.

17% Jan.
8 Mar.

25 Jan.
22 May
53% Mar.
1 May
19% May
13% Mar.
19% May
25 Mar.
16 Mar.
18% Feb.
73 Mar.
27% Apr.
3% Jan.

17 May
37% May
97 May
37 Jan.
99% Jan.
106% Jan.
30% Mar.
7% Apr.
44% Mar.
12 May
23% May

21 May
75% May
87% Jan.
18 May
93 Mav
49 Feb.
128 May
6l>% May

Highest.

68% Jan.
45% Feb.
57% Mar.
44% Feb.
13% Jan.
21% Jan.
15% Feb.

17:144 Feb.
15 140 Jan.
4| 00% Jan.
3 125 Mar.
4 1117gMay

18ll42 Mar.
14131 Feb.
24 15% Jan.

35% Jan.
42% Feb.
101.% May
00 Jan.
38% Feb.
135% Feb.
20% Jan.
20 Jan.
0% Jan.
11% Jan.
80 Aiir.
25% Feb.
13% Apr.
36 Jan.

1 1 143% Feb.
41 2878 Jan.

24 18% Jan.
3 90% Feb.

20' 94% Mar.
3' 4578 Jan.

41 Feb.
129% Mar.

19| 38% Jan.
4 70% Jan.

341 22% Apr.
24! 51% Jan.
3! 32% Jan.

24 114% Jan.
22 17 Jan.
29 50 Jan.

23!

107% Feb.
10 Jan.
23 .Ton.
2878 Feb.
64 Mar.
43% Jan.
21% Jan.
8% Jan.

24 Feb.
12% May
327b May
29 Jan.
6178 Jan.
2 Feb.
20% Mar.
19 Jan.
20 Mar.
34% Jan.
23 Apr.
31 Mar.

May
Feb.
Feb.

108
38
5
23% Jan
48% Jan
109 May
07 Apr.

26 112% Apr.
19 11878 Feb.

41% Apr.
1453 Jan.
50% Jan.
i4% May
26 May

14
17
3
1
8
6

13
12
5
2
3
28
2
17
5
5
16
27
2
17
13

6
1

10
6
9
5
5
9
8
4
1

31
4
f>

14
4
2

11
5
7
13
5
5

17
3

28
4
2
9

28
27
2
2
4
5
4
8
5
12
8

26
2
15
25
7

27
12
»

25
24
2
2

28
25

27% Mar. 12
111 Feb. 8
108% Feb. 13
31% Mar. 6
108% Jan. ."»

23' 07 Jan. 2
3 1377eFeb. 9

19 7578 Jan. 9

143 May 25 150 Feb. 12
101% Jan. 2Sil08 May 24
51 May ISi 66 Feb. 26
119 Mar. 20 126 May 28

May
Apr.
Jan.
Feb.
Mar.
Jan.
Jan.

75
2,325
3,925

42

400
200
200
10

2,932

liOl

146% Jan,
tiO% Apr.
93 Jan.
no May
22 Jan.
50% Jan.
100% Jan.
6% Mar.

20 May
2 May

25 .Ian.
31 M:iy
12% Apr.
9 Jan.

19 May
978 Apr.
9 May

38 Mar.

4( 9%
3 101
51 60
3, 14%
14 1 22%
;9| 32

85
11 15:

30 67
13 100%

115
00
93
107

8
23%
7%

CO 58

40
16
20
31%
16%
15%
50

Jan. 5
Jan. 29
Jan. 14
Mar. 2
Jan. 5
May 22
May 14
Mar. 5
Mar. 4
Feb. 36
Mar. 24
May B7
Mav 24
Mar. 12
Jan. 6
Jan. 13
Feb. 17
May 28
Feb. 3
Jan. 11
.May 12
Feb. 16
Feb. 10
Feb. 15
Mar. 1

no sale was made at the Board.
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qUUTAl'IUNS OP STATE ANI» KAILKOAU UUNU8. M.i¥ «», 1M«.
8TATK BONDS.

aSODKlTlKH.

AUbliuu-C'Uiol A, 1U06.
OlMd 11, »n, mod
OUmC. 4n, 1HU6
««, lU JOB. IIMKI

A 'k*nHan-t!H, fuiiftml
It. L. liiiek Jk Ft.H. I««.

Ta, M«»Mi.AI..H»okHH
7t, L. K.P. H.A N.O. UU
T«, MlBK. O. &H. H. RK.
7b, ArkitnsAriCeiit. RK.

a«orEl« -6a, 18t)6
Ta.lSStI
Ti, gulil, 1890

Bid. A«k.

103 >« 105 I

ioo

5
23

'21
21

... iia

BKOUBITIia. Bid.

HAH
77 "«

LooKUd*—7a, ooni.,1914
Stftmp (1,4a

Mluoarl-6a. 1H86
6*. ilna IHWor 1890 •lOU'j ..
Awyl'iii or Univ., ilu6*93
KilnilliiK. lHil4 115

U»nuLbal <ft tit. Jo,, *86.

New Vork-6a, reg., 1887
0a, loan, 1891
0«, loan, 1892
8a, loan, 189»

N. Oarollna-8a,om, l.AJ.
FandlMc act, 1900

m
•SOUSITIBS.

I>o Will .aBq.r!
Oouaol. 4a, 1910
6a, 1919

>' - 1HK8

Bluwut-.i>i
TmsMaeo

I 8a, new, i '^ -

ir. 2S, 18691
:.il.l,>. \HHH. \

10•
•98''|

118

uonaiTiBs.

lOV

\iii

RAILHOAD BONDS.

TnMMM-OOBitoM*-

Vlrirl«la-fti,eM...
•«. naw, IHM..,..
8a, oonaol, beiUM.
8a, ax-aatared aa.^
8a, oonaol., 24 onaa.
8a,ilal«rTa<l

Dlatrlat of Colaaibl*—
»-9»a, 1924
Raiilatoreit
Fnadlnyta, liBH....

87> 8«

w
1I»V-..

i"«

SKCnUITIES. BIO.

Knilroiid RoikIs.
f.sv.n". /; t:t*'i<i nyt* I'rtcfi.)

A till, r ,t f*. K»—4 as, 1020
HiiikiJK t'liiiil, Us, r.ill.

Atl. <£ rac—la!, tis, 1910.
baltlniorn .« Otiio—

l8t,B.-<. I'aik. Br., 1919.
68,)[olcl. liia.-. ,,.

Bor.c. liap.A .\o.—lat.S» "in
OousDi. il; c«l.lr.,5a,1934
Mlnii.iV Nt.lj.— lst,7.s,gu
la.Citv & West 181,78
C. Kap". l.F..t N.—l»t,8s
l8t,5H. lyil

Bnir. N. Y. * P.—Coua.fls
Oeucral, 6s, 1024

Can. So.— l8t,lut.guar.,58
2(1, 6«, 1013

Central Iowa—lat, 7»,'99t
Kast. lUr.—lat, 6.1, 1012
III. Dlv., l»t. Us. 1912 ..

Ches..t <>— Pur. mo.M.'93
68, gold, series A., 1008.
6s, gold, sei-les B., lUOSt
68, curreucy, 1918
Mortcago, Os, 1911

Ches.o.As.w.—M., .5.63..

Chlo. A Altoii-l8t,7.<,'93
Blnkingtuiid.U.s, 1903.
La. it .Mo. Ki%-.—l8t, 7s.
24,7s, 1900

bt. £.J:(ek.it Chic— l.st

l8t, gtiar. (564), 78, '94
2d, (300), Is, 1H98 ....

2(l,Kiiar. (188), 7b, '98
Mlss.R.lir'gc-Ist.s.f.Us

Chic. Bull. & Quincy—
Consol.73. 10U3
68, sinking fund. lOOl
6fl, delioutm-es, 1913 .

la. Div.—s. td., OS, 1919
Sinking fund, 4.S. 1919

Denver Uir.—Is, 1922.
Plain 4s, 1921

C.R.l.Ji P.—03, cp., 1917
Kit. .t Col., 5s, 1934...
Keok. & Dea »!.—lst..ii

Cent, ol N. J.—l9t,7s, '90
Ist^cous.assent. 7s, 1899
Conv., nsseuteil, 7-1,1902
Adjustnieiil, 7s, 1003...
Couv.delient., Os, 1908.
Leh.AW.B.—Con.g'd.as,
Am. iJ'k.tlmii.—5s,ly21

Cblc. Mil. i 6it. P.—
let, 88, P. IJ., 1898
2(1.7 3.10.8. P. D., 1898
let, 7s, $ g.. R. 1)., 1902.
l8t,IyaC. IMv.,78, 1193.
l8t, I. A M., 7s, 1897...
l8t, I. i D., 73, 1899....
l8t,C. & M.. 7s, 1903...
Con9ol.7.s, 1905
l9t,7s, I.&D. Eit.,1908
lat, 8. W. Dir.,0s,1909
Ist, 5s, I.aC.A Dav. 1019
l8t..'i.Miuu.Div.,6.s,1910
Ist. H. >tt D., 7s, 1910...
Olli0.&Pac.U)V.,68.1910
l8t,Cliic.itP.\V.,5.1,1921
Mln'l Pt. l>ir..58. 1910
C.& L.Sup.Dlv., 5s,1921
Wis.* .Mlu.Dlv..58,19il
Terminal 5s, 1914
Fargo .t rso.5s,As8u.,*24

OtUO. & Northwest.—
Consol. bonds, 7s. 1915.
Couiion. gold, 7s, 1902.

.

Regisfil, gold. 78. 1902.
61ultingtilnd,ys, 1929..
Sinking fund, 5s, 1929.

.

eink'gfd., deb., 5.1,1933.
25 years deb., 58, 1909
£9canaltait L.S.—lst,6s
De8M,.t.Min'ap.—lst,79j
Iowa Midland—1st, 88..

j

Penlnsul.>—ls^conv.,78,
Clilc.&Milwkeo—lst.78
Wln.&Wt. P.—l8t,78,'87
24,78,1907

BflL&Mail.- l8t,6s,1905
Ott.C. F. & St. P.—1 st,58
North.ril.-latos, 1910,

C.C.C.AIn.i»-lst,7s,s.fd.
Consol. 73, 1914
Cou8(d. ilnk.M.,7.i,1914
General consul., 6s,1934

Chlo. tit. P. Min. & Om.
Consol. Us, 1930
C.St.P.A.M.-lst68,1918
No. Wis.— Ist, (is. 1930.
8t.P..t.S.C.—1.11,68,1919

Chlo.A E.ni.- Ist.s.r.ci
Consol., lat, 6s, 1931

01llC.St.L.AP._lst,con.5»
ChicAVVMnd—l8t,8./.,6a
Oen'i niort., 6s, 1932

Chic. & St.L.—l8t,U.i,1915
CoU4 Oreen.—181,68,1916
24,68,1920

Col. H.Val.i Tol.-l8t,58
DeL L. A w.—78,conv.,'92
Mortgage, 78, 1907
Bvr.Buig.jiN.y.-l8t,78
MorriB & Ks.sex—l8t, 78
2d, 7s, 1H91
Bonds. 7s, 1900
7aol 1871,1901

^ 1st, con., guar., 78
N. Y. Lack.dlW l8t,68
Construction. .^3

88

108
lis

42 <a

107 <>

88 >!

110

122 Hi
111

•42

107
88

6U\i

117
lOO'a'loS'ii
69 I 69 "-J

'2Ti\ 2813
97 99
94 "ill 95 Ij

iil;!'^'!;""
119
lie's

.

119
122

BKCURrriES. Bid. Aak.

127
108 S

ISO's

105

135>g

iim,
100
luo

137
1:238 1 2\
109 tj 110
Ul 1 112
114%
115 115"^

luo
85

I
. 86

112Vi
98'.j

137'3
'126 "q

134^4
124

'.J

126
126
132a,
13.<',

133
liO
109
119

m-s
109
1U8
108
106^8
120

141

118
109
10738
106
116
128
137
130
127
104\
132 'a
116
109

114
99

128
135

120
129 T>

116
1U9

107 >«

123

119

108
107

124
125 's

103 "a

125

125 "a
122
112

110

no's
138
133
I42I4
113

130
137 H
131
113

127
132
12638

113"'

99'(

133

Del. dt Hud. (;nnal— lat,7s
lst,ejt.,78, 1891
Coupon, 7s, 1 89 4 i

lat. Pa. I)lv.,cp..78,1917j
1st, Pan Div.,ro)r.,1917
Alb. A Siis(|.— lst.7s...|

1st,,cons., guar. 78,1906;
Ist.con8.^uar.6s,l9o6;

Rons, it Sar.— lst.cp..78
Don v.* Ulo U r.— 1 St., 78.

Ist. consol., 7a, 1910...
Trust Co. receipts . .

.

Dnu.Ko.l'k..t Pac.— lst,7s
Don.,tltloll.Wo8t— l.it,Us

Det..Mack..tMai(i—l8t,68|
Land grnut, 3 "as. S. A..

E.T.Vtt.AG.-lat.78,1900
lat, cona.,53, 1930 ..

Kx coupons 9 10 12...
Divisional 5s, 1030

Ellz.C. Ji .v.—.S.f.dob.,0.,8a
Ist, 68, 1920

Eliz. Lex. Ji Big sandy—68
Erie—lat, extended, 7s...
2d, extended, 0.1, 1919..
3d, extended, 4 "as, 1923.
4tli, extended, 58, 1920.
6111.78. 1888
1st. cons., gold. 7s, 1920
1st, eons., fd. coup., 7s..
Reorg.,lstlien.6s, 1<)08
Long Dock b'nds, 78. '93
Consol. goid, 5s, 1935.

B.N.Y.AE.-l8t,73,191U
N.Y.L.E.JSW.-N'w2aUs
Ex June, 1886, coup.. -,---

Collat'l trust, (ja, 11122 103
Fund coup.. 5s 1969.

Bnff.AS.W.-M.6s,190S
Ev. it r. H.—Ist. cons., 6si
Mt.Vern'n—l3t,6s,1023

Evans. ifelndps.— 1st cons!
FVt& P. Mar(l.—M.6s, 1920
Ft.W.A lien.C—lit,6
Gal.Har. & S.Ant—181,(53
2d,7.s. 1905
West Div.—1st, 58...
2d. 63. 1931

Gr'nliayW.&St.P.-lst,68
O ulf fol.A S.Fe.—78.1909
Oold.6s,1923

H.an..tst.J —Cou.6s,1911
llend.Bridge Co.—Ist, 63.
ll.Jk 1 ex C— 1st .M:.L.,78t
1st, Western Div.. 78t..
1st, Waco it No.,78t ..

2d, consol., main line, Sa
aeueral,6s, 1921

Hous. E. it W.Tex.—lst.7s
lll.Cen.—Islg. 4s, 1951.
Spd Div.-Cp.C.s, 1898.
MiddleDiv.— Reg., 5s..
C.St. L.&N.O.—'fen. l.,78

1st, consol., 78, 1897..
2d, 68,1907
Gold, 58, 19.)1

Dub. .feS V.—M Dlv.,78
Ced. F. & Minn —let, 78

Ind.BI.AW.— l.st, pref.,7s
1st, 5.6s, 1909
2d, 5-Os, 1909
Eastern Div.—Us, 1921.

fndmiiatt.D.&Spr.—l3l,7a
lutAGt. No.—lst,08,gold
Coupon. 6a, 1909

Ken. Cent.-Stmpd. 4.

Knoxv. it O.—Ist.Os,"
Lake Shore & Mich. So.
Clove. P. AAsh.—7s

j

Butr.itErie-New bd.3,78
Kal. it W. Pigeon— 1st
Det.M.AT.— lst.78.1906
iJike Sh'ire—Div. bonds
Consol.. coup,. 1st, 78.
C0U.10I., reg., l8t, 78
Consol., coup., 2d, 78
Consol., reg., '2(1. 78..

MahoningiJoal R.-1 8t,58
Long Isl. KH.—1st. 7s, '98
1st, cousol., 03, 1931

Louisv.it N—Cons.7s,'98
Cecillan Br'ch. -7s,1907
N.O.JtMob -.l3t,68,1930
2d,68.'930 ...

E. H.*N.—l8t,69,1919
General, 6s. 1930.
Pensacola Div.-68,1920
St. L. Dlv.-lst. 6.3,1921
2d, 33. 1980

"Nasiiv. A Dec.—Ist, 7a.
S. & N Ala.—.S.r6.s,1910
Lonisv. C. A L.—6s,1931
Trust bonds, 68, 1922...
10.40, 6.1. 19'24

Pens. AAt.— Ist.Oa. gold
L. ErieAW.— Lit. 6s, 1919
Sandusky Div.-0.i,1919

Lar. Bl. A .M.— Isl, 68.1919
IxinlST.N.AIb.AC.-lst,68
Cons. gold. 6s, 1916

l^u. N.O. A Tex.— 1st, 5s
Manliat. B'ch Co.—78, 1909
N.Y.AM.B'h-l8t.78.'97
N.Y.B.AM.B.-Istc.gijs

Meni.itCliaa.-Os.gM, 1
9:"

Metpn. Kiev.—l8t.U8,10O8
•2d,U8.18y9

Mex Cent.—lat, 7a, 1911
lat, M.,7a,ex-cp..6,7,48
New assented. 4a

Mich Cent—Cona.78.1902
Consol., .1«. 1902

114>«>:

SECnRITIKS. Bid.

'100

ibs'
103
117
117'4

4.p.c
,19'2J

•1191,
|......

88
1

88
'"i

'1I6
118 |l'.i0

98

103
127 128

IIC15

I'i4

!08 109
111", 112
105 108

•106
92 95

69
95

108 109 '4

'fiO
112
l'.iO

129
I'^O

-116
1-20

lid
1-20

lol^a
84 '„

lOl^B :041a
•lOSia 107
11.^

87 "a .88 U
65 70
99 103

116^ 117
l'.i4

'106
120
123
131 ......

128
128 127

•1201a
104 'a

•112
120 1204
108
lOl'i ib'i <i

87'.,

1I5>,
108=4 107
90
no's
•54
122

\W io'iU
80>8

89
95 96 >a

84
100 101
il0>a HI

96
91
•87 >l

ios
121

111'- 113

44 >a

34S
i30

ioS-a

101
V4
7e\

114 >3

i04'

i2i>a
127 '3

ios<i
106
189
110
135

60
60 >4

Wloh.Cen.—6a, 1909
Conp,.'>a, 1:131
Jnck.Lan.t sag.—6a.'9l

Mllw. A No -lst,«8,1910
Isl, U8, l.Ssl.lllLi .

Mil L.S AW.-lst,ils,19'll
Midi. Div.—lat. lis. 11124
Aahl'd I>lv...lat,U.i,19'.*5

.Minn.Ast.L.- i8t,7a,1927
Iowa Exl.-l8t,7a, 1909
2d, 7s, l.sill . . .

S'tllw.Ext—lat7a,1910
Pac. Ext —Ist 68. lO'.'l

Imp. A Kqulp—6a.l922
Minn.A N.\v.— i8i.fl8.gld.
MO.K.AT.—G6nl.,6a,10'2O
General, 5s. 1920
Cons., 78, 1901.5-6....
Cons., 2d. Income, 1911
H.A(;entMo.-.lst.7B,'90

.Mobile A Ohio—Now Us.

.

Collateral trust. 68, 1H92
Ist Kxlonsioil, 6b. 1927

Morgan's I,a.A'r.—let, Ua
lat 7s, 1918

Naah.Cliat
. AStL.-l8t'78

2(1, 6s, 1901
N. Y. Contral-B.s, 1887 ..

Deb. certs , extd. Sa
N.Y.C.A H —l.itcn.,7e
Deb, 5s, 1904...:.....

Harlem—ist. 78, coup.,
N.y. Elev.-lst 7s, 11106.
N.Y.P.A O.— Pr.l'n.Oa.llS
N.y.C.AN.—Gon..63,1910
Trust Co recelpu

,

y.Y.A N. Eugl'd-l8t,7a
lat 88, 1905 ..

N.Y.C.ASt.L.-l8t08l92i
Trust Co. receipts
2rt. 6s. 1923 ......

N.Y.OntA W.-l8t.g., 6s
N.Y. Slisq A W.-lst,63l
Debenture, 6s. 18971.
Midland ot .V.J IstOs

N.Y,N.H.AU.-lstrg.,48
K.Pac.—0.l.gr.,lstcp.,e8
Registered, 6s, 1921
Gen., '2d, gold, 6s, 1933

No. Pao.Ter.(;o.— l8t,g.,6s
James Riv.Val.— Ist, Us

N.O. Pftc—lit6s,g.,19211l
Nort.AW.—Gen., 6s, 1931
New River—l8tUs,1932
Imp. A Ext.—6s, 1934..
.Adlustmt M.—7s, 1924.

Ogd.A IJikeCh.—l8t,68..
Ohio A M1.1S.—Cons. 8.f.78
Con.iolidated 7s, 1898
2d, C()nioli.lated,7a, 1911
1st .Springfield liiv., 78.
lat, general, 5s, 1932. .

Ohio ISO.—lat. Us, 1921
Oieg'nACal —lst6s,1921
Or it rran3c'l-.63,'i-2,19221
Oregon Imp. Co.—1st 68.
Oreg'n Hit A Nav.—I8t68.i
Debenture, 78. 1887
Con.3ol., 58, 1925

Panama—8. f.,sub.Us. 1910'
PeoriaDec. AEv.— Istesl Hl'j
Evans.Div.—lstU3.1920' 108

PeoriaAPek. D'n--l8t68i 108
Pacific RR.—
Cen. Pac.—Gold. 6a 117 'a

San Joaquin Br.—03.. "HOia
Cal. A Oregon-lat 68'"104
Cal. AOr.—Ser. M., Us. *107

127
103

109
BO'S ....

107

iii'

iio'

10214
94>4
80 Hi

116

i'ii"

112

100
'(.

139 "ai

l.S5>s
128

94
93
93^4
•SO

I I

107>,in7V
841a' 85
631a' 64 >a'

107
112

107 "al

113
11813
118>a

98-4 9813
108 iI08ial
in7ia'l()84

SBUDRITIKS.

otttlDOMt—
' -tat,e..7a

-lat,7a

Bid.

144 S

9MJ,

ll«i
100

117
104 <4

7;! llliSi ..._

.Ill,

U-.'.'t ....
lOJ

I

lis
110<a lU

61
107
108
92 Hi
91
9614
122

i'ii'

1(17

OS'
90
112\

ibf'i

61 Vl

iid'
94
93
96

Land grant bonds, 68
West. Pac—Bonds. 6s..
No. R'wav (Cal.)— Ist.Us
So. Pac. (if Cal.— lit, 6s.
So. Pac. of Ari7,.— lat. Us
So. Pac.ofN. Mex.-Ist.Us
Union Pacirti;— lat.Us
Land irrants, 7s, '8789
Sinking fund, 88, '93
Beg., 8s. 1S93 ,

Collateral Truat, 6a.

.

Do 58. liH)7
Kane. Pao.—Ist68,'95
lat 6.3. 1896
Denv.Dlv.0s.a8s.,'99
l8t,couaal.,68, 1919.

C,Br.n.P.-F.C..7s.'95
AtC.AP.—IstUs.lDO.-,
AtJ.Cn.A W— 1st. Ill

Oreg. Short L.— 1st. U;

Ut So.—Gen., 7S.11109
Exten., 1st 7b, 1909

Mo. Pao.— lat. cons., 6s.

3d. 7a, 1906
rac. ot Mo.—lat 68 .

2d, 7s. 1891
8tL.A.'<.K.-'2d,6«,CL A

Us. Class C, 1906
6a. Class B. 190U
1 St 68. Pierce C. it O
Equipment, 78. 189S.
Gen. niort . Us. 1931 .

80. Pac. of Mo —latOa
Kan. C.A s.-lat.6a, g
Ft S.AV.B.Bg...lst6a

Tex.A Pac.-lsi,»a.l903
Consol., 6s 19051
Income A Id. gr.—reg.
Rio (}.. 6.1, Aug. cp. on

Do exAug. cp.
Oen. mort A tor. 6a

PennsylTauia RK.—
P*.Co.'agnar.4 >aa,Ial,(tp
Pa. Co. 'a 4 laa.reg.. 1981.

-103 Hi
•114
1I6»4
108
104 14

lOSij
118
104
119

•106
96

113Hl
114-><

102^
•1081,

98 >4

92 Hi

I118

84
7ii,
28

1001a
70
70
98

"m
'103 Hi

ioi'

102 Hi

'7S
111
122
106
:13<I
114

1l4
'103
'106
100^
105 >•

99H

86 >a
•55
63
34

63 Hi

31 Hi;

106'4 106'i

CI; -:.«'af(i;,7; >W
4tli. ». f.ilH, litO'J, ..

Btl,.V.AT.If.-latg..7a •>»»
2(1, 7«, 1898 v....
2(1, guar.. 7a. 1H98 ....

PInoC'k R'r-Oaof 19.12.
Pltta.(3eve. A Tol.-lat.Ha
Pllla. June— 1st U", 1922
Pitta. McK. A Y.-l«t.6«.
KoiiioW.A Og.— lBt,7«.'ll|
Con., lat. CXI.. :>•*. l'.t'J2

Roch..tPln Jt
Consol..

RIch.AAli. .JO
Tmit Co. r.-reipt

Rleh.AIiiHiv.—Con«..T.,0«
Debenture Oa, 1927
Atl.ACh.—lat pr.,7^•97
Incomea, 1 IKM)

Scioto Val.- 1 it, con«.. 7a. .JZ
StJo. AG'dlsl'd.-latfls !"«,
St L. A Iron Mt.—I«t78.l SI*""]

2d. 7s. 1897
Arkansas Br'ch— lat. .

Cairo A Fulton—1st. 7
Cairo Ark. A T.-lst.
Oen. r'y A l.gr.-5s. 1 :

1

8tL.AItonA r.H.-l8t.-
2(l, pref.. 7s. 1891
2d. income. 7a. 1891
Bellev.A So. III.—lat «"
Belley.ACar.-l8t08. S2 . .

,

»tP.MInn.A Man.-lat7a ";iJ
2d, 6a. 1909 .

I "»
Dakota Ext—6s "" <

latconaol., 0a.i 1

Mla'a Do.-lat.

'

StP.A DnI.—lat . -

So. Car. R'y—lat On, 1920
2d, 6a, 1931

Sbenand'hV —lBt7s,1909
General. 6a. 1921

SoduaBayA So.--lstl>a. g.
Tex.Cen.—lata.f.,78.1909
lat 78. 1911

Tol.AO.C.-latg.,58.1933
Tol. P.A W.-lst7a,1917
Truat Co. receipts

ToLA. A.,t G.T.-lst0».g.
Tex. A N. 0.-lat7a,19(a
tiabine Dlr...lstea.l912

Va. MId.-M. Inc.. 63.1927
,„. Wali.StL.APac.—Gon..63
93", Chic. Iliv.-.'is. 1910
91=4 Hav. DIv.-Oa, 1910.

Ind'polla Div.—6s, 1921
Detroit DiT.—6s. 1921.
Cairo Dir.—5a. 1931 ...

Wabash—Mort, 78,1909
Tol.A W.—Istext. 78

. . lat. St L. Div.. 7a. '89.
107'Vi 2d, est, 7s, 1893....
...... K<iulp'tb(ls..7a.'83. .

112 Consol. conv,, 78. 1907
110 OtWest'n-l8t7a,'88

2(1, 7a, 1893
Q.*Tol.-lat7a,1890
Han. A Naplea—lat7a
III.A.So.Ia.— lat>ex..6a .,,.,,
8tL.K.C.AN.-R.e.7a '»:''»

Omaha Div.—lat 7s. 94
Clar'daBr.—6a,1919
8tCbaa.BKe.-lat.0a

No. Mlsaourl—lat 7a
W.StL.* P.—Iowa dlT.,6i
Truat Co. Recelpta

West Shore— 1 at iniar..4a
Weat.Un.TeL-7a, 1900
7a, 1900. reg

N.W.Tclegraph.—78.1904
MutDn.Tel.-S.tiL68.1911
C0I.C.A Ir.Co.—lst.con.6s
"Tenn-Coal A Ir.— Cons. .6a
So. Pitl,i.-lst, Us. 1902
Income Bonda.

(Interest pavahle if earned.
AtL* Pac.-Iuc, 1910...
Chlo. A F„ Ill.-lncom.. .

E.T.V.AGa. 1 '"H
Or.BaTW..l
IInd.Bl.AW.
Ind'aDecA ^i . . _

Troat Co. ro(M)liil»

Leb.A Wllkeab. t'oal-'HX
Lake E A W.-lnc, 7a.'99
Sand'ky Div.— Inc..l920

Ijif.Kl.A.Mun. .Inc.,7a.'0» 40
.1 Mil. L. sh.AW—Inoomoa

Mob.AO.-lst.prf..debeo. 85
2d, pref..debauturea.... 83
3d. pref., (lebentarea.
4th, pref..delientarea. .

.

.V,Y.LakeK.*W.-lnc..0i«
OhioSo.—2(1. Inc.. 611,1921 ^,
PeenaD.AKT.-Ine..l92(i 06
Knnar.DlT.— Inc.. 1920 04

ltach.*Pltub.-lac..l921 60
RomoW. AOK.-lnr..7a 74
SoCar 111- I". i'.«.193l

.StL. V b.U..
StJii .1. Inc.

ia-

99S

70
117%
1041^

i'06%

104 Hi

16
10819

II8I4

120
119 Hi

104 »

8^119

'
(

i
I

108 ii

103
87 >•

80
lll>a
124

115

107 <«

36S

'J

Clo.H..tl'i> r,>ns.af.7»
Or.Rap.*Ind.-lat raa.7B
Je<fet»ol»-l«t.T«. 1889

901a

75

•to'
111
102
99

•8S'
IIOS
100^

106
124

"8»'"

91""

73«
80
80
90
80
114
106
100

ii"

:ot
87

100
116

117>i.

78
88%

103^
117

83

21^

•28\

"34

103

vio'
108
8S
8«

•6"

It.:

40
85<
M%
100
38

108%

w
S8«
48
88 .81

S

ii?v, "im
in«

• No pricea Friday ; these are lateat qaotatlona made UUa week. t Coupons oft
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RAILROAD EARNINGS.

EOADP.
Latest Earnings Reported.

Week orMo 1886, 1885.

Atoh. T. & S. F. . MarcU
Bait. & Potomac April

Boat. H. T. & W. March ....

Buff.N.Y.A Phil. 3d wk May
Buff. Roch.&Pitt ad wk May
Bur.Ced.R.&No.'id wk May
Califor'aSouth'n lid wk Ma.v
Canadian Pacific 3d wk May
Central Iowa. . . 3d wk May
Ohesap. & Ohio. March
Ellz.Lex.&B.S. March

Chee, O. & 8. W. March
Chicago & Alton 3d wk May
CMC. Burl. & Q. March
Chlo. & East. m. 2d wk May
Chlo. Mil. &8t.P. 3d wk May
Chic. & Northw.:3d wk May
Ch.8t.P.lMin.&0.'3d wk May
Chlo. & W. Mich. 3d wk May
01n.Ind.8t.L.&C. 3d wk May
Cln. N. O. &T.P. 2d wk May
Ala. Gt. Booth. 2d wk May
N. Orl. & N. E.!2d wk May
Vickeb. & Mer.;2d wk May
Ticks. Sh. &P.|2d wk May

Cln.Wa8h.&Baltj2d wkMay
Clev.Akron&ColiSd wk May
Clev. & Canton.) April
Clev.Col.C.& Ind

|
March

CoL Hock.V.&T.|AprU
Danhury & Nor.

i

March
Denv, & Klo Gr. (3d wk May
Denv. & R. G. W, April
Des. Mo. & Ft.D.lsd wk May

1,309,352,1,346,135
109,183 130,330

Jan. 1 to Latest Date.

1886. 1885.

Det.Lans'gA No. 3d wk May
E.Tenn.Va.&Ga. Apiil
Evansv. A T. H. 3d wk May
Flint & P. Marq, 3d wk May
Ft.Worth <fe Den. April
Grand Trunk ... Wk May 1

D

Gr, B.W.& 8t. P. March
GulfCol. &8.Fe. April
IU.Cent.(ni.&8o) 3d wk May
Cedar F.&Min. 3d wk May
Dub.&SiouxC 3dwkMay
la. Falls & S,C. 3d wk May
Tot. Iowa lines 3d wkMay
Total all lines . 3d wk May

Ind. Bloom.* W. 3d wk May
Ind. Deo. & Spr. April
K.C.Ft.8.&Gulf. 2d wk May
Kan. C. 8p. & M. M wk May
Kan. C. CI. &Si>. 2d wk May
L.Rk.& Ft.Smith March
L.Rk.M.Riv.&T. March
liOns Island 3d wk May
I.a. & Mo. River. February
Louls.Ev.&St.L. 2d wk May
IiOulsv.& Nashv. 3d wk May
Loulsv.N.O.&T. April
Mar.Hough.& O 2d wk May
Mem. & Charles. April
'Mexican Cent'l. 3d wk May
*Mex,N.,all lines April
Mll.L.Sh.&West. 3d wkMay
Milwaukee & No 3d wk May
Mlnn'ap. &8t.L. March...
Minn.&No.West March. .

.

Mobile & Ohio.. April ...

Nash.Ch.&St.L. April....
K. Y. City & No. May 11-20
N.Y.L.Erle&W.. March
N. Y. Pa. &0. March

N.Y. & New Eng. March
N.Y. Ont. & W. . 3d wk May
H.Y.Susq.&Wesl April
Norfolk h West 3 wks May
Northern Cent'l. April
Northern Paclllo April
Ohio & Miss March
Ohio Southern.. April
Oregon Imp. Co. March
Oreg. R. & N. Co. 3d wk May
Oregon Short L.|.March
Pennsylvania. . . April
Peoria Dec.&Ev. 3 wks May
Phlla.& Erie.... March...
PMla. & Reading

' March . .

.

Do C. & Iron March...
Blohm'd &Dauv. AprU
Ch.Col. &Ang. April
Columbia&Gr. April
Georgia Pac. . . April. .J.

.

Va. Midland.. April
'We8t.No.Car..lApril....

Rome Wat. &Og. March...
8t. Jo. & Gd. Isl. 3d wk May
6t.L.Altoc&T.H. 2d wk May
Do Branches. 2d wk May

Bt.L.&San.Fran. 3d wkMay
8t.Paul&Duluth 3d wk May
Bt.P.Min.A'Man. April
Bouth Carolina.. AprU
Bo.Pac.Comp'y-
Gal.Har.&8.A. March
G.W.Tex &Pac March
LouiB'a West. March
Morgan's F.&T March ....
N.Y. Tex. AM. March
Tex. &N, orl. March
Tot.At.System March
Tot. Pac. Sys.. March
Tot. of all March. . ..

Tex. & St. Louie '2d wk May
Tol. A.A.&N. M April
tinlon Pacific. . . March
Wab. Bt. L. & P. 3d wk May
IWest Jersey... March
Wisconsin Cent'l 2 wks May.

47,623
51,400
10,!592
45,035
13,628

184,000
27,811

338,154
74,284

139,004
155,465

2,223,414
24.144

404,000
464,700
102,000
24,331
45,771
49,571
18,090
9,576
8,170
2,692

31,818
10,120
27,336

314,322
165,730
16.960

112,859
68,000
6,077

19,913
277,376
14,675
45.301
35,582

302,522
35,404

157,622
198,000

2,400
16,000
11,600
30,000

228,000
41,728
26,118
38,493
25,100
3,635

49,517
28,522
52,798
37.677
13,575

249,810
94,470
31,063
96,28'
70,300

147,828
39,140
10,930

142,712
31,223
128,068
172,812
14,701

1,464,950
482,751
320,832
24,989
87.316

159,135
411,397
993,484
305,759!
34,018
186,029
100,592
172.024

3,862,617
34,499

290,640
2,'296,118
1,081,376
340,800
54,467
41,162
62,3^"

127,604
39.845

152,827
20,800
20,692
11.492
79,528
26,585

611,700
71,582

41,137
43.600
19,849
51,804

121,000
24,614

268,775
53,307

128,528
155,701

2,639.110
29,12'-

412,226
437,500
105,600
24,128
44,200
39,497
14,834
11,805
5,725
4,307

27,067
9,983

22,773
290,145
166,851
16,443

105,073
68,082
7,297

21,120
276,698
16,108
43,776
30,923

274,105
25,351
85,136

215,467
2,123

16,693
13,020
31,836

247,303
43,900
19,456
46,597
•33,186

3,228,962 3,526,581

46,508
26,664
54,126
46,829

254,970
86,161
12,204
98,994
69,185

131,680
21,665
11,010

164,213

410,587
128,297
904,354
417,766
928,349
196,315

2,947,581
408,481
872,564
197,193
369,900

2,715,593
5,440,410
592,216

7,951,000
7,998,432
2,026,513
494,775
940,481
950,019
415,643
235,306
186,210
157,021
683,850
180,482
98,505

892,575
691,651
45,608

2,143,904
279,458
121,097
419,761

1,286,817
260,812
843,958
109,797

5,504,158

445,488
96,202

808,009
419,701

1,050,733

2,378,378
457,897
779,779
157.630
356.232

2,899,552
6,233,509
553,249

8,127,667
8,028,154
1,880.711
447,124
910,773
895,315
413,494
280,676
158,119
121,371
656,801
174,760
89,445

827,101
711,118
44,092

2,056,989
263,671
134.610
411,,595

1,340,878
257,770
724,331
110,437

5,178,261

593,385
3,714,912

56,230
318,500
214,!504
589,233

4,304,145
878,775
124,977
863,144
497,667
74,929

141,149
88,405

869,383
73,417
279,107

4,911,897
521,468
169,940
432,856

1,471,032
544,417
623,638
228,077
337,099

356,775
4,136,879

43,058
311,020
221,872
575,951

4,712,830
854,166
105,088
951,018
654,453

144,459
91,310

830,053
91,992

5,449,217
393,949
101,390
450.759

1,496,636
532,467
423,509
211,723
399,937

128,428
165,381
11,770

1,209,'249
440,108
263,934
23,690
90,332

130,885
450.010
877,605
341,591
38,809

225,527
66,407

117,071
3,704,890

32,435
260,460

1,919,502
1,054,469
301,097
52,828
39,481
49,853

124,094
36,650

123.287
16.77r
17,27:
10.549
75,497
19,184

712.408
68,846

587,130
730,333
189.676

3,966,537
1,337,902
860,021
425,628
332,527

1,144,697
1,702,628
2,920.170
854,309
161,733
565,435

1,605,998
389,004

14,735,483

685,559
712,023
144,900

3,459,403
1,170,775
720,451

New York City Banks.—The foUowiug Btatement shows the
condition of the Associated Banks of New York City for the
week ending May 22, 1886:

New York
Manhattan Co

.

Merchants'
Mechanics'
America
Phenli
City

,

Tradesmen's ...

Fulton
Chemical
Merchants' Exch.
Gallatin National.,
Batchers' & Drov..
Mechanics' <fe Tr..
Greenwich
Leather Mannl'rs.
Seventh Ward
State of N.Y
Americ'n Kxch'ge.
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
Peoples'
North America ...

Hanover
Irving
Citizens' ...... ...
Nassaa . ..... ...

Market
St. Nicholas
Shoe & Leather

.

Com Exchange ..

Continental
Oriental
importers'* Trad.
Park
North River
East River
Fourth National..
Central National..
Second National..
Ninth National...
First National

—

Third National ...

N. Y, Nai. Eioh..
Bowery
N. Y. County
German..\meric'n.
Chase National...
Fifth Avenue
German Exch'nge.
Germania
United States
Lincoln
Garfield
Fifth National.
B'k of the Metrop..
West Side
Seaboard ,

Sixth National

Average Amount of—

Total

.

Loans and
IHscounts.

11.102,000
9,169,000
8.080.500
8,766.000
11,099,100
2,651,000
9,060,200
2,406.500
1,224,300

17,483,300
3,020,000
6,806,900
1,878,100
1,617.000
1,188,900
3.201,300
1,190,600
3,780,700
15,088.000
18,.5'22,4D0
8,061.800
6,689.000
2.300,700
7,115,200
4,216,600
1,744,800
3,341.200
9,568,300
3,015,000
a.662.400
2,769.500
3,242.900
1.906.000
3,2^2,000
6,569,600
4,243,700
2.005.000

20,380,300
19.882,;00
1,803,000
1,230.800

17.735,800
8,420,000
3,293,000
4.809,000
17,481.300
6,081,000
1,367,700
2.409,200
2,337,200
2,667,800
3.8:H.i.400
3.685.800
2,418,700
2,188,100
3,752,900
2,118.600
1,667,200
1.270,200
3,447,800
1,662,600
1,790,000
1.588,700

Specie.

»
1,205.000
1,419.000
963,100

1,137,000
l,2Oe.60O
310.000

3,785.100
240,600

1,006,400
10,447,600

640.300
807,600
310,600
118,000
120,300
611,700
270,600
43,900

1,518.000
2.254.700
930,400

1.230,600
861,700

1,622,200
737,600
143,200
246.200

2,488,000
616,000
572,000
184,600
612.600
288.800
706,000
676,100
835,700
407,000

4,996.600
4,933,690
163.000
209.500

3,225,700
1.270,000
884,000
832.900

4,404.900
695,000
281.900
327.800
469,900
268,000
869,700
780,9U0
260,000
159,200
998,800
397,400
274.300
337.000
978,100
360,600
319,600
548,600

342,129.200

Legal
Tenders,

Net Dcpositi
other

than D. 3.

69.819,000

t.

1,137.000
595.000

1,057.300
732.000

1,118.100
KT 7.000

2,486,000
386.800
134,700
880,600
463,200
838,000
227.600
220.000
134.600
418,600
193,800
604.200

2,220,000
1,180,700
443.600
779,300
179,200
312.200
568.200
217,200
358,300
674,400
280,100
505,600
340,400
324,700
153,000
460,000
376,000
671.300
280,000

1,255,100
1,859,400
288,000
138,700

1,859,200
1,641,000
200.000
514.600

1,046,500
625,300
234,800
286,100
3!i7.400

169,400
a.>2,400
96,200

260,000
300,500
83,600

428,600
151,500
200,200
384,700
326,800
175,300
150,000

CHrcula'
tton.

35,403.700

*
10,123.000
9,238,000l
8,695,300:
7,551,000
9.832.200
2,482,000

12,934.100
2,190,400
1,699.700

23,918,500
3,631,500
4,902,600
1,990,100
1,726,000
1,203,700
2,822,600
1,286,500
3,806,100
12,b75,000
13,154,400
4,761,600
7,384,900
2,936,400
7,183,500
4.643,500
2,234,000
3,^60,800
10,936,800
2,993,000
3,316,700
3,188.900
2,889,400
1,872,800
3,311.000
1,805.800
5,008.400
2,170.100

23,139,700
24,723, 1()0
2,226,000
1.081.200

18.976,100
9.621,000
4,036,000
5,U»9,600

18,465,200
8,211,800
1,413,000
2,466.400
2,8i'6,900
2,418,300
4,145,400
3.827.900
2.988,400
2,609,400
3.872,400
2,945,700
1,714,300
1,567,500
1,695.500
2,124,000
1,818,900
2.001,300

$
45,000

45,000

262,000

90,000

79,200
603,400
189,500

2,600
448,600
i4,700

885,000
45.000
45,000

3'73,906
45,000

180,000
285,100
238,200

440,400

4"37;606

"49,506

essisoo
45,000

2'22"700

180,000
139,000
34,000
45,000

299,100

177,700
224,100
180,000

46,000

365,688,100

46,8b0
44,000
46.000

102,900

45,000
178,000

7.870,000

The following are totals for several weeks past:

M'y 8
•'16
" 22

350,659,300
347,334,300
342,129,200

Specie.

70,918,800
69,804.600
69,819,000

33,276,500
34,747,'00
35,403,700

Deposits.

372.323,100
368.220,500

$
7,861,100
7,855,100

365.686,100 7,870,000 504.324,823

Am. Clear'it

iS4,
525;52S;478,414

175,584
2,742

45,637
332,618

7,314
63,224

627.120
1,782.002
2.409.122

21.1;^"

20,705
1,954,208
221,894
91,046
51.568

225,918

51,932
338,715

75.543
692.108

1,583,230
2,275,338

13.945
20,563

1,975,517
190,533
82,404
53.712

742,496
6,300,944
2,722,512
1,358,354
285,047
253,420
251,176
440,654
161,947
395,088
430,185
389,802
240,975

1,540,207
386,633

2,033,959
399,948

578,750
13,146

142,039
1,050.322

29,104
215.289

2,028,650
4,845,089
6,873,739
453,030

5,0'i 7,378
4,560,837
223,566
495.681

320,600
983,321

1,726,635
2,692,823
909,770
143,055
669,501

1,305,093
308,689

13,693,480

6ii0,677
5,560,513
2,868,880
1,297,202
289,993
251,161
216,875
449,587
141,509
330,692
413,310
442,516
274(312

1,544,726
319,492

2,145,761
424,373

674,079

Boston Banks.—Following are the totals of the Boston banks :

18S6. Loans. Spejsie.

$
10,563,500
10,528,300
10,841,500

t. Tenders. Deposits.'' Circulation Am- Clear'gi

" 22

150,780,800
151,430,400
151,402,200

$
4,298,800
4,063,300
3,639,700

111.940.800
112.607,700
112,604,400

S
18,269,500
18,265,100
18.109,600

80,153.555
73,812,102
76.789, fe94

Philadelphia Banks.—The totals of the Philadelphia banks

are as follows:
^

May 8....
15
22

Loan^.

$
85,604,000
85,834,71,0
85,309,300

Lawful Money.'

24,320,600
24,307,300
23,777,800

Deposit*.*

84,139.900
85.136,100
83,799.300

Circulation.'Aig. Clear'Qt

6,031,500
6,030,500
6.034.500

55,022,828
49,553,123
52,101,593

* Incladlng the item " due to other banks."

Unlisted Securities.—Following are latest quotations for a

week past:

Securities.

143,053
971,673

220',,573

2,009,978
4,722,472
6,732,450
334,445

5,214,416
4,432,432
209,469
523.300

• Mexican currency.
t Fl.BiIres have been adjusted so as to make the basis of comparison

the same in both years, the earnings of West Shore trains in 188 5
liaylng been eliminated.

t And branohe*. fl

Atlantic & Pac—Stock...
C. D., Ist, old
Incomes
Accumul. land grant

—

Atla. & Char. Air L., stock
ist mort., gen. bonds...
Incomes X

Host. H. T.& West.—Stk.
Debentures

Baff. N. Y. & Phila
Pret
Trust bonds. 6a

Brooklyn Elev'd—Stock..
Ist mort

Deo. & R.G.con.U.S.tr.cer
68
5s. U,S. Trust certs

Denv, A Rio Ov.W
Edison Electric LlRht
E(inlt. Gas Co. ol N.Y
Georgia Pac—Stock
1st 68
2d8

Keely Motor
Mexican National
Pret
lat mort

M.K.AT.—Income scrip ..

N. J. Southern
N. Y. M. Vv. Tel Stock.
N. Y. W. Sh.A B.—Stock.
North. Pac—Div. bonds.
North Riv. Cons.—100 p.c

95 "s

12
20
951a

124
104

ioit
4Hi
9

871-!

Bid.

100
98
35
40
15

115
13434

9
110

6
3
S

22 T(

t)9
"8

2",
94
4

99

106
5

72'a

20%

46
IB--)

138
12

lll>a
4S
7
S

11
231s
70
1

70
3

95
S

Securities.

Ohio Cent Riv. Dlv., 1st
Cent, trust ceit
Inc. Cent, trust cert

Peusaoola <fc Atlantic

—

1st mort
Pittsburg A Western—! si

Pcstal Telegraph— 1st Os.

Kich. York Riv. & C:he8..
Southern Tel.—Stock
let mort. bonds

State of Tenn.—Ket'fcXSs
Settlement. 5s
Settlement. 63 x

St. Jo, <fe Grand Isl.-Stk.
Texas & Pac—Scrip 1884.
Scrip 1886

Texas at St. Louis—Subs.
Tex. & St.L.M&A Dlv
M.cS A. Div., 1st mort.
lucomea
1st mort., m Texas
Gen.l9t,ld.gr.*lnca9.)>.
Stock del. when issued.
Ist M.. del.when issued.
2d M., del. when issued.

ToL & O. cen. com. stock,
Pref

Viok»b.<& Meridian
Pref
1st moit
Incomes

Virginia State 3 p. c. bds..

West N. Car.—Con. mort.

Bid. Ask.

7 "a 100
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The INVESTOBS'SUPPLEMICNT oofUaitu a compleU exhibit of
the Fimded Debt of States and Cities and of the Btouks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., February
April, June, August, October and December, and is fur-
nished without extra charge to all regular subscribers of the
Chronicle. Sxtra copies are sold to subscribers of the
Ohbonicle at 50 cents each, and to others than subscribers
at $1 per copy.

ANNUAL REPORTS.
Missouri Pacific .Systein.

(For the year ending December 81, 1885.)
From the annual report for the several roads embraced in

the Missouri Pacific System, the following information is
condensed : The mileage operated in 188.5 was—Tlie Missouri
Pacific, 995 miles ; St. Louis Iron Mountain & Southern 988
miles; Mo. Kan. & Texas, 1,386 miles ; International &' Gt
Northern, 775 miles ; Galveston Houston & Henderson 50
miles : Central Branch Union Pacific, 388 miles ; total 4 517
miles. ' '

The accounts of the Sedalia Warsaw & Southern Railway
(narrow gauge, 43 miles in length) were placed in charge of
the Missouri Pacific April 1, 1885, and the operations of that
property for the year are mcluded in this report.
The Texas & Pacific went into receivers' hands on December

16, 1885. A statement of its operations prior to the receiver-
ship was made to the directors of the Texas & Pacific
Railway Company, hut is not included in this report.
The earnings and expenses of all lines, except the Texas &

Pacific, during the year 1885, compared with the previous
year, were

:

EARNINGS AND EXPENSES.
1S85. 1884.

Mileage operated 4,559 4,559
£a7-niiii/s—

Freight $19,226,742
Passengers 5,H94,680
Mall 710,ii96
Express 615,322
Misoellaneoaa 479.168

Total $26,956,210 $28,631,478
Sxpeiises—

Couductingtranport'n. $5,327,885 $5,703,344
Motive power 4.395,825 4.843,356
Maintenance of way... 4,060,586 4,141561
Maintenance of cars... 1,064,537 1,366,140
General expense 537,725 562,079

Increase. Deereate

$20,583,584
6,125,874
713,419
731,276
477,323 $1,845

Total $15,386,559
Surplus earnings.. $11,569,630

Ratio of operating ex-
pense to gross c'rn'gs. 57 '08

$16,621,482
$12,009,996

5805

$1,356,812
231,194

3,123
85,953

$1,075,268

$380,459
447,531
80,975

301,602
24,353

$1,234,922
$440,346

00-97

_
The decrease in freight revenue on the lines named was

in part due to a decrease in the gross tonnage of freight carried
one mile, and in part to a less average rate per ton per mile
received for transportation. The decrease in average rate per
ton per mile was the result largely of a preponderance of the
lower classes of tonnage in the total freight moved, rather than
a reduction in the tariff, as indicated by the classification of
tonnage carried during the year compared with 1884. The
failure of the wheat crop in the States tributary to the Mis-
souri Pacific lines effected a decrease in tonnage of flour and
grain carried on the Missouri Pacific Railway during the year,
compared with 1884, of 31,469 tons; and in bulk grain carried,
of 160,938 tons; upon the Missouri Kansas & Texas Railway
the decrease in tonnage of flour and grain was 5,685 tons andm bulk gram 171, 106 ions." * * * "The development of the
country tributary to the Central Branch Union Pacific Railroad
18 evidenced by the yearly increase in tonnage of freight moved
upon that line, the percentage of increase for the year 1884
over the preceding year being 36 per cent, and for the year
1885 over the preceding year, 13 per cent." * » *

''The Missouri Pacific Railway, the.St. Louis Iron Mountain
& Southern Railway and Central Branch Union Pacific Rail
road exhibit increases in the total number of passengers
^led; the Missouri Kansas & Texas Railway, International
« Great ^orthern Railroad and Galvt ston Houston & Hender-
son Railroad exhibit decreases in the total number of pa£-
sengers carried, compared with the previous year."
The particulars in regiird to new branch lines contruoted or

in progress are given at length in the report. The following

w^"^ are also made concerning the St. Louis Fort Scott &
Wichita, which road is now in litigation, owing to a default
on Its bonds (which the holders thereof claim was altogether
unjustifiable.)

ST. LOCIS FORT SCOTT & WICHITA RAILWAY.
" The ownership of this line of road was acquired by the

Missouri Pacific Railway Company in August, 1882, then ex-
tending from Fort Scott to Eureka, Kansas, 94 miles. Since
that date the main line has been extended through Wichita to
a P^int beyond Anthony, Kansas, nine miles north of the line
of the Indian Territory, 17 miles of which were constructed

struoted from Ef Dorado to I^wto? KuuMTi dlMan^'of Mmlle^ making In all 246 milea of mkin UnT now^JSL? brthta company. This line oocupiMTMw^ r«owK!3ltli.5^
Ing territory In Southern fUnSTA^n^bXiL^!!^
sh.p„...nts of cattle tro,nih.'l^i::^:^^il^^,^^^^S^^mg an Increasing agrcullural and oomm«r^Ul trafflT UtaoperafMl m <|1,*^, working relations with th. Mls^uri pjdlfiRailway, under separate executive offlow*

""'«"" '^•«n«

UperetlDg oxpenaci
..,......, 4To!Mi

Surplus pnnilng.
il'n.iH

"The Wichita ft Colorado Railway Company was char-tered Ju y -iid. 188.\ to construct a line from WichiS.northwestwardly to Urne<l. Ksnsaa. and bevond. as a ^omU
aS^*»oV 'n^

«t- Louis Fort Soott & W^chitk RaU^
^bo^J.^ miles of this line hare been completed andwe &

CENTRAL BRANCH UNION PACIFIC,
" By an agreement made September 30th, 1885, the CentralBranch Union Pacific Railroad was leased to Ibe MImo^

Pacific Railway Company for a term of twenty-flve yearsfrom December 6th, ISbiO." * • » • ' ' •

COAL DEPARTMENT.

^JITaqi^^ioS"/® "' coal mined upon the lines during the rear
^S^'''^A'.^^.*°"^' *•* increase of 28,208 tons comMred wUh
1884. Of this output 468,817 tons were transported as com-
fiT!}2iAm';**^'^'^'°°'^y'«t*'«1'«'"' * Pacific Railwayand 480,091 tons were purchased for comimny use. The total

^S°«:??®x
*'''"™^''"^ '^^ transported during the year was

629,5ol tons, an increase of 27,7^1 tons, producing a noas

^"hl8&f "*°*** V'^a^'^^' •" ^"'^reoBB of^l9,011 (£m^
LAND DBPARTMKNT,

"The lands of the Missouri Kansas ft Texas Railway Com-panv having been practically all sold, the operations of the
land department during the past year were confined to the
settlement of contracts and collection of outstanding account
The sales of lands in Missouri by the St. Louis Iron Blountain
& Southern Railroad Company aggregated 1,822 acres, at
an average price of $3 23 per acre, leaving 112,548 acres un-
sold December 81, 1885 ; the sales of lands in Arkansas
amounted to 33,017 acres, at an average price of |8 3.3 per
acre, leaving 863,340 acres unsold December 31, 1885.
The earnings and expenses and the income account of each

company for the past three years were as below :

MISSOURI PACIFIC.
EAKNIN08 AND EXPENSES.

EartUngs from— ' iggs. 1834.
Passengers.... $2,085,286 $2,043,457
£™'K^' ;•— •.— V, 8.469.640 6,047.339MaU, express & miscellaneous.. 598,804 686,832

Total earnings $9,153,730
Operating expenses 4,978,464

Net earnings $4,175,266
Ratioof expenses to earnings. .. 64-39

INCOME ACCOUNT.
SeeeipU— 1883.

Net earnings $4,175,266
Dividends. &c 439,661

$8,777,628
4,492,877

$1.: 184,751

5118

Total net income $4,614,927
Disbursemen is—

Interest on bends $1,667,880
Dividends naid 2,097,348
Rate of dividend 7
Taxes, rentals, <fee .'... 420,296

1884.
94,284,760

206,822

$-1,491,672 $4.39'^,078

1883.
$2,004,678
5.163.025
786,959

$7,943,562
4.338.319

$3,605,243

£461

1885.
$3,605,243

792,835

$1,798,200
2,098,105

7
776,036

$1,822,727
2.094,000

7
668,843

Total disbursements $4,185,524 $4,671,341 $4,189,575
Balance for year 8ur.$429,403def.$179,769 del. $91,497

ST. LOUIS IRON MOUNTAIN & SOUTHERN.
EAKNlNGS AND EXI'KNSES.

learningsfrom— 1883.
Passengers $1,595,906
Freight 5,812.130
Mail, express & miscellaneous... 196,6i8

1884.
$1,347,604
6,6J4.939
469,4&1

lS-(5.
$1,262,571
6.692.710
4.56,368

Total earnings $7,904,684
Operating expenses 4,214,561

$7,451,897
3,987,298

$3,464,599
63 -51

$7,311,639
3.692.223

$3,619,416
50-40

1884.
$3.464,5))9

44,727

1885.
$3,610,416

44,741

$3,300,326 . $3,664,167

$2,206,854
654,093

»a,215.304
397.523

Net earnings $^{,690,120
Ratloof expenses to earnings... 63-32

INCOJiB AOCOU.vr.

neeeipts— 1883.
Netcamlugs $3,600,120
Other receipts 95,054

Total net income $3,785,174
Disbursements—

Interest on bonds $2,2.50,193
Taxes' br'ge and oar exp., Ao 479,486

Total disbursements $2,738,670 $2,760,047 $3,612,828

Balance for year siir.$l,046,4g58ur.$743,379sa.l,0S1.331

MISSOURI KANSAS * TEXAS.
EARNINU8 ANU EXPENSES.

Samitigsftymt— 1883. 1884. 18M.
Passengers $1,750,676 $1,091,506 •IJSBS.TIS
I'"relght 5,644.930 5.160.673 4,833,a«»
MaU, expre8s<fe miscellaneous... 447,896 45tl,9?l 437.082

Total earnings $7,843,511 $7,317,«50 $6,853,635
Operating expenses 4.646,504 4.347.246 4,033,101

Net earnings $3,197,007 $2,070,004 ^!7g8.334
Ratio of expenses toearnings 69-24 69-41 ,t9-I6
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IXCOME ACCOUNT.

Keecipta- 1833. 18t*4. 1885.
NetenrnlncB $3,187,007 ?2.970.001 $2.7l)8..=>84

Dividends, &o 146,207 457,41i» 189,709

Totalnct Income »3,343,214 $3,427,433 32,9S8,3.'>3

I>isbnrscvteh is —
Intertst cm b. uds ^2,492,517 g!2,439.f.lS $2,439,427
T.ixcs, rentals, &c 479.200 479,0J1 310.046

Total dlsbursemtnts $2,D71,'17 $2,919,279 $!,75O,073

Balance for year snr.$37!,497svir.$30 ',144 su.f238,230

ISTERNATIONAL & GREAT NORTHERN.
KAIiXINGS AND EXPENSES.

Earnings from- 1883 1884. ISS.j.

GENERAI, 1SAI.ANCB AT CLOSE OP EACH FISCAL YEAH.

Passengers $817,321
Freight. 2,41fi.293
Mall, express and misceUaneous. 202,352

Total eamin.is
Operating expenses

$69ii,H05 $60O,ll.')3

2,162,750 1,S63.»;J8
188'532 173,438

Net earnings

Katloof expenses to earnings...

Bccelpts—
Net earnings...
Other receipts.

.$3,435,908 $3,041 ..-iS? $2,639,499
2,481,717 2,416, 8t;5 1,814,S."J'J

24,639

6S-7d
$934,251

72-23

INCOME ACCOCST.
1883.

$9.j4,252
34,657

$62-),722

79-46

1884.
$624,722

28,971

1 883.
824.633
70.715

Total ret income.
Ihabitreenienls

Interest on bonds
Tixes, &c

$b88,909 $653,693

$908,783
11H,417

$914,417
145,290

$895,354

$'jO«.ano
32.166

Total disbursements.. $1,025,202 $1,059,707 $941,266

1883.
*

18.138,lf9
144.790
213.111
lS8,lill
100,505

4..300,000
516,130
37,720

1.684.

$
22,318,049

161.9114
1:62,164
240,586
266 505

1885.
$

!,786,193
189.916
271.640
154,219
266,505

.'>73.6''3

8,457
742.275
25,058

Balance lor year def. $36,293 df.$406,014 dcf. $45,912

GALVESTOy HOUSTON & HENDERSON.
EARNlNliS AND EXPENSES.

Faminasfrom—
Passengers
Preieht
Mail, express and misceUaneous.

Total earnings...
Operaiiug expenses.

1883.
.$88,624
280,089
21,117

$389,830
432,081

1884.
.$73,-53
192.778
22,616

$289,119
S17,V)79

Balance def. $42,251 def. $2S.8fi0 8ur
Ratio of expenses to earnings 110-S3 109-99

l>-COMIS ACCOUNT.

1883. 1884. 188-.
Deficit or sarplas def. $42,251 def. $28,860 8ur.$42,3o6

DislntrtemenlH—
Interest <n bonds 75,000 100,000 100,000
Taxes, &0 2,405 8,815 22,317

Total disbursements

.

Total deficit on operal ions
Rental from Int. ik Gr't Northern

Baliuioe, deficit of income

75,000
2,405

$77,405

$119,650
63,356

$108,813
$137,675

60,281

$122,317
$79,961
38.117

$56,300 $77,394 $41,844

Bnrlington Cedar Rapids & Northern.

(For the year ending Decemler 31, 1835.)

The annual report is almost entirely statistical, the Presi-

dent's remarks being limited to a few sentences. He merely
states that: "No extensions have been made to your lines

during the year. The e£:rnings, after payicg operating ex-
penses and interest on bonds, have been expended in the
general improvement of the property and equipment, which
is in first class condition to do the business offered, and to

compete successfully with other lines in the same territory.

The exceptionally good earnings during the fall months were
largely due to business from the new lines, and are a fair

indication of what we may expect from that section of the
country when more fully brought under cultivation."

Statistics of operations, &c. , for four years, comj iled for
the CniiONiCLE, are as follows :

FISCAL RESULTS.

Miles oper.ited
Earnings—

Passenger
Freight ...

Mail, express, &c ...

Tot. gross earnings
Expenses —

Transportation
Motive power
Mttintenancc of way
Maintenance of cars
Taxes
Miscellaneous

1882.
713

1883.
713

1884.
990

1885.
990

639.506 654.746
2,0it2,679 2.117.949

65,497 90,859

666.922 691.174
2,021,175 2,284.542
105,362 117,797

2,800,682 2,863,551 2,796,459 3,093,513

437,636
3-19,611
3.n5,694
1.30,708
69,725
80,307

488,131
393,066
564,74 1

147,5~2
65,552

109,083

517,451
559,425
572,605
1I3.H13
74.271
80,'i04

.559.183
O.J8,241
62 ',423
149,778
90,978

108,940

Totafexpenses.... 1,833,681 1,968,177 1,917,76) 2,189,541
Net earnings

P.c. op. ex.to earn's.

Net earnings . .

,

Other receipts

.

917,001 695,377
67-25 68-7

WCOME ACCOUNT.
1882. 1883.

878,090
68-5

903,970
70-77

Total income
Dlsbursemen is—

Interest on debt
Cou8t'n&iuiprovem*t
Equipment
Other expenditures,

.

917,001
78.057

995,058

484,624
71,965

368,502
22,396

695,378
48,596

1884.

878.690
31,108

943,974

521.232
89,94i
294,90

1

44,802

909,798

573,063
68,778
10,7:4
28,617

1885.
S

903,970
8S,7»8

987,7^

742,275
70.794
41.1(25

213,118

Tot. disbursem'ts 947,487
Balance sur. 47,571

95J,880 681.832 1,068,122

def 6,906 sur. 227,966 *def.80,354

* Tb(; income from cash assets at the close of 188 1 collected in 1833
1» not iuclnd4>d here, and if included would show a surplus of $185, 1 .- 5,
Instead of $80,354 deficit.

18<-2.

EK.bldiis, equip. &c. 17,800,364
Real estate
Ac^'tsrec^ble i-cnsh '..54.548

Muteriale, fuel. «c.. 204.478
KR. bonds owned...
Stork uiiifsued 4.500,000
Coupoii int. paid 481,624
Misc-c-llineous items.

Totalafsets 23,244,014 23,833,983 24,034,328 21,435,806
LiobilUics—

Stock, common 10 000.000 10,000,000 3,500,000 5,-500,000
B'ds (sfeSuppLEJi'T) 9,^64,000 9,964,000 14,«30,ii00 14,0.30,000
Bills, voncheis. &c. 455,502 691,170 2.16.847 226,<.26
Add. imp. & e<iuipt 2,65«.(I44 2.<i56,044

Income account 2,821,462 3,283.812 1,021.437 1,422,836

Total liabUitics.... 23,214,014 23,&35,982 24,034,328 24,435,809

Shenandoah Valley.

{For Ute year eliding Deo. 31, 1885.)

The report of the Receiver, Mr. SiJney F. Tyler, states that
"there has been a considerable decrease in gross earnings in

consequence of the continued depression which has existed in

all the industries of the country, especially in pig iron and
other minerals, which constitute so largf' a part of the traiRc

of the Shenandoah Valley R lilroad, and the utter demoraliza-

tion of rates, which has been felt by this road in common with
other railroads. The furnace of the Shenandoah Iron Co.,

located at Milnes, which, when in operation, gives the road a
large tonnage in coki», limestone, ores, pig iron, general mer-
chandise, &c., was duiing a great portion of the year out of

blast, and tlie road has derived very little revenue from this

source. The expenses have I een heavy, from a variety of

causes." * * "At the date of the creation of the receivership,

the track, roadway, structures and equipment needed exten-

sive repairs and renewals in order that the road might be

operated with safety and economy.
EARNINGS AND EXPENSES.

1883. 1984. 1P85.
Miles 01 erated 253 255 255
Eamijigs from—

Passcigets.. $209,720 $197,802
Frt-lght 563,035 459,442
Mail, express and miscellaneous 81,«tO 85.127

Total $'^54,415 $742,371
Operallng expenses and taxo] 662,158 013,015

Ncteamings $192,2.^7 $129,356 $24,731
IKCOMB ACCOtJNT FOR 1885.

Net earnings $24,731

Charges—
Inieieston debt $398,540
Interest on car tnists 19,109
Interest on receiver's certificates 8,969
Rental of equl|>inent 32,050
Interest ana iil»C(^unt 28.203
Extraordinary expensei", worthless accounts, <Sic 13,725

Total $501,397

Deficit for year $476,668

Note.—The above Income account embraces full Interest and all
chat ges for the entire year.

Pacific JIail Steamship Company.
year e ', bO, 1886.)

At the annual meeting of stockholders this week the follow-

ing named gentlemen were re-elected directors for the ensuing
year : Messrs. Jay Gould, RusspU Sage, C. P. Huntington,
Henry Hart, Wilham Rtmsen, Edward Lauterbach, J. W.
Shaw, J. B. Houston.
The annual report does not give the usual balance sheet.

The President's remarks are also very brief. He states that

the company's business for the past ye.ar showed net earnings

of about 6}4 per cent. "On the 24th of last June the company
had the misfortune to lose one of its finest steamers (the "City
oE Tokio "), which caused a considerable reduction in the com-
pany's earnings on the China line for the year. This, together

with the reduction of $130,000 a year in the amount received

on through freight under the guarantee with the overland

railroads, is the cause of the decrease of earnings below those

of the previous twelve months.
'

' In February last the company received notice from the over-

and railro.ads iisointinuin? the arrangement which had been
Imade in Ju-ir, 1885, respecting through freight to the Pacific

coast. In consequence of this the company established a
weekly service between New York and San Francisco, which
is row in full operation. On April 25th the company received

notice of the wreck of the steamer " Honduras," on Lempa
slioals, off the coast of Salvador, the ship and cargo proving a

totil loss. On March 4th the company purchased the steamers

"Newport "and " Starbuck," and are now operating them—
the former on the line between New York and Aspinwall. and
the latter on the Trans-Pacific service between Hong Kong,
Yokohama and Sin Francisco."
The earnings and expencas in detail for three years wi re

as follows

;

KIBNIXG?.
1883-84. 1884-85. 1885-86.

AtlantloIJne $991,091 $1,06,172 $957,810
Panama Line 1.790.927 1.848.781 1.003,536
rrans-Pacltic Line 1.2.51,702 1,547.225 l,.534,27a

Australian Line 309,288 159.006 l''6,414

Austral'n and N. Zeal, subsidiea.. 180.190 87,30'i 48,788
Cent. Am. and Mexican subsidies.. 10.5,.'.00 100,-^50 lOM'^iS
Hawaiian Government subsidy... 5,500 2,667 2,887
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1H83-BI. 1884-1.V HMH.QO.
Intcrret ami illva. on InvmtmcnU. $U,09t 914,700 BaLSflH
MlHoplliiiicouii 4.%,(l(m 43,85:< iO.xfH
ExuliHiii^ 33,27d 8.047 a,33.'i

Total »4.787,8l»0 $4,826,103 «4,47U.03U

1^8;i-S4. 1S148.5 1S8.V88.
Atliintip W.no ^57(i.l2'i $.i7».<128 $iii)H.O(!ri
I'diiimm l^iiiK 1,1(>7.214 1,1(10,001 1,080211
Tinns P;uitlo Line 635.170 737,3'J2 714.100
Aiistr.iUiHi LIuo 40-1,321 101.718 140 100
AKiMlili'" 392.78.'i 413.18» 4a7!3«7
MiH.ellikUOOUS cxpoiisei 214,490 l!44,300 170,101

Totiil $3,394,410 $3,200,138 $J.170.45l
Net earnings $1,393,480 $1,617,055 $1,300,483

The following were the proportionate earnings of the several
lines from freight and passengers in 1835-SO :

Pasieniiers. Frright. Total.
Atliintii- T.lno $160,971 $787.»t:15 $9.57.810
Panuum Lino 359.4-<5 1,-J41.050 1.6 i:t,ri:lu

Triinst l'a<ltlo Line 855.'Mi9 67'l,3(i2 1,S34.272
Aiiatraliiin Uao 103, .")lj 62,'J98 16a,4i4

Total $1,488,885 $2,773,147 $-1,262,032

GENERAL INVESTMENT NEWS.
Atchis'>n, Topoka & Santa Fe.—The hearing upon the

application of Mr. Clarence H. Venner for an injunction
restraining the payment of dividends upon and the transfer of
the ^3,000,000 st'icli of the Ati;hison Coiupany issued for the
purciia-ie of the Gulf Colorado & S mta Fe, will bi held before
Judge Brewer of the United States Circuit Court, at Kansas
City, in June.

BtifTalo N. T. & Philadelphia.—The statement for April
and since October 1 is as follows :

, Anril. . ^7 moa. Oct. 1 to Apr. 30 ,

IHHO: 1885. lf85-«. 1894-5.
Groes earnlnes $Jll.<i76 $182.5,57 $1,41«,963 $1,285,398
Operating expenses 17i.3Li8 13y.971 1,109,132 989,276

Neteamings $10,338 $12,586 $307,831 $296,122

Cleveland Colamhns Ciocinnati & Indianapolis.—The
earnings, expenses and charges for March, and for three montlis
from January 1, furnished for the Chronicle, were as follows:

. March. . ^Ihrte Mos. end. Mar. 31~
18?5. 1886. 1885. Ig8ri.

Grof>8 earntnxB $290,145 $314,321 $827,161 $892,574
Operating expenses 230,746 210,828 672,126 639,200

Net earnings... $59,398 $103,493 $155,034 $253,374
Interest, taxes, &c.. 63.717 69,097 191,163 205,-194

Balance Def. $4,318 $34,405 Def. $36,128 $17,879
AddlUoua to prop'y 10,0^6 7,468 41,340 *C7,274

Def. $15,001 $26,937 Def. $30,469 Def. $19,394

* Ibis includes $30,000 cash paid for four locomotives la February,
1866.

East Tennessee Virginia & Georgia.—The East Tennessee
Virginia & Georgia Railroad was sold at Knoxville, Tenn.,
May 25, by Special Maiter William R lie, in pursuance of a
decree of the United States Court. It was bid in for the
Reorganiz ition Committee by B. F. Hyde, Vice P.-esident of
the Central Trust Company. The whole property was sold,

and brought $10,250,000. The Ooltewah cut-off and thirteen
miles of road through Atlanta, Ga.. designated as the Cincin-
nati & Georgia Division in the decree, and which it was
supposed would be sold separately, was included in the sale,

there being, quite unexpectedly, no opposition to that course.
The committee of minority stockholders who have been
opposing the reorganization scheme have ceased their labors
and disbanded. To afford these stockholders another chance
of availing themselves of the privilege of coming into the
reorganiz ition, the bondholders' committee has granted them
till June 13 to yield assent, if they so elect. This committee,
consisting of Me^8r8. Alex. Taylor, Wm. Alex. Smith and
Chas. M. Fry, say in their circular, just issued :

" That afier a full and satisfactory presentation of the case
bjr very able couneel, it appeared that the committee had been
misinformed as to the material facts upon which their case
was predicated. It especially appeared to the Court that there
was no ground for the charge of fraud against the directors of
the Company or the Central Trust Company. It further
appeared that the litigation must be a protracted one, without
substantial banefit to either party. Your committee were not
willing to assume the responsibility of such a contest, in view
of the expressed willingness of the majority to give to the
minority the same terms which they had accepted for them-
selves. It was deemed wiser to harmonize all interests, and
join hands to promote the future of the property."
—The gross and net earnings by months, reported for the

Chronicle, are as follows

:

. nrost Eammqi.—. . Net Earning: .

1885-6. 1881-5. 1885-6 l«84-5.
July I to Deo. 31 $2,i2/.»5!) $2,1 :-i.343 $'8 i.M3 $855.0^9
January 3i4.032 427,885 103.914 1O0.281
February 341.386 311.894 120.274 111,878
MireU 344.n2< 324.401 84.486 84,715
April 2-7.3:6 276,698 r27,225 43,821

Total 10 mos $3,514,276 $3,470,(21 $1,316,442 $1,193,737

Houston & Texas Central.—A press dispatch from Galves-

ton, Tex., May a*?, s^id: "In the United States Circuit Court
here to-day Jimtice Wood and Judge Pardee heird arguments
in the suit of the Southern Development Company against the

Houston & Trxaa Central. JiMtloc Wood Mnoanoad thM b*muMtdi«miM the milt under whioh rtteeivara Clark ami DU-
linghnrn wfrpnpp.lnirl. Tiio Court thia evrning apuolnl«<l
as now rereivem N. lion H. i;,«i/,n and JamM IUnt<itil of New
York (I ho tniRtefw of the llrit inortgam) muI ChariM Dllllac.
ham of N«w Orleans. "

In explanation ot t\v '
,,,,,

hsR a statemen'. that m.i .(.^
and shows it to be A de< I'l.'l ..i,.,, i"- -lor an tint
mortgage bonds. The Timet says: " A iff^ctlng tilt
value of railrosd securities, and more (a- .

. ii... ri ^if^^f
holders of first mortgage railroad bnndH, w,li by
Justice Woods on Tuesday In the United Htiw* ' uit
for the Eastern District of Texa», The salt w«» l,»<>ugl.t hj
the Southern D.'velopment Company against the Houston «
Texas Centrnl Railway Company for $000,000 for moneys
loaned to the Houston & Texa-i Ontral to enable it to carry on
its operations. The pi «intitfs claimed that, under a reowt
decision of the United States Supreme Court, they, being credi-
tors of the railroad for furnishing supplies, had a lien on the road
prior and superior to that of the HrH mortgage hondholdwa.
Upon thia th'-ory the .Southern Dpvplooment (Company, in
which a largo interest is held by C. P. Huntington, obtained
from Judge Partlee an order for the appointment of two
receivers to administer the property in its interest. To
protect the right of the first mortgagees the trus'em entered
a demurrer, and their counsel, Algernon S. Sullivan, of
Sullivan <fe Cromwell, of this city, went to Texas to argue the
case. After a prolonged hearing Justice Woods sustained the
demurrer on the ground that the claim set up did not entitle
the plaintifT.s to any lien upon the earnings of the Houston &
Texas Railway Company. The Court removed the former
Receivers and appointed in their stead Nelson S. Easton and
James Rintonl, who will act in the interest of the first mort
gagees, and Charles Dillingham, of New Orleans."
A dispatch May 28 says that the attorneys for the Southern

Development Co. asked tho Court to be allowed an appeal*
from said decree to operate as a supersedeas returnable to
the Supreme Court of the United States at fie October term
1888, on giving bonds in the sum of $500,000. Judge Pardee
took this motion under advisement. The Court luljoumed
until next Wednesday.
—The terms of the proposed settlement offered to the land-

holders of the Houston & Texas Central are reported as fol-
lows to the Chronicle by parties who should be well in-
formed in the matter, viz : "The first mortgage 78 to receive
6 per cent to maturity; the 31 mortgage 8s, 5 per cent to ma-
turity, and the general 63, 4 per cent to maturity; unpaid
coupons to be converted into a debenture bond bearing 3 per
cent interest. Coupons to be deposited without cancellation, to
be revived in case of default."

It will be observed that this differs widely from the plan
as reported in some of the newspapers, particularly in respect
to the fii'st mortgage bonds, which are not extended for tea
years, and in regard to the overdue coupons of all the mort-
gage bonds, which are to be treated alike, and to receive a 8
per cent debenture bond, instead of having their overdue
interest treated the same as the principal of the bonds.
Whether or not the decision just made by the U. 3. Circuit

Court in Texas, so completely in favor of the first mortijage
bondholders, will have any effect on their acceptanca of this
plan, remains to be seen.

James River Valley—Northern Paclflc—Inthe last num-
ber of the Investors' Supple-Ment it was stated that the
James River Valley bonds were not distinctly guaranteed by
the Northern Pacific. This was an error, the guarantee en-
dorsed on each b)nd reading as follows :

" The Xorthern PaciHc K. R. Co. having leased the rallcoaila of the
lames River Valley Riiilnmd Conipanyfor tbetermor999ye»r«, hereby
agrees to i>:iy at ifs o'Jl ; in the eity of New YorH. aa part of th^^ reoul,
the interest on the wIrUlo bi>n<l as it sball hcOKme due, and the semi-
annual, instalments f'>r the stukiug fund suinoleil to redeem the bond
Itself at or before maturity, at provided In the mortgage dated Feb. 37,
1836.

"ROBT. Rarbis.
•• Prest. N. P»c. R. R. Co."

Loalgville & Nashville.—Toe gross and net earnings, by
months, are as follows

:

. Oroti Earning: -. JVW SarHing$. .

18856. 1884-5. 1885-6. 1884-5.
Jalv 1 to Dec. 31. $6,836,478 $7,100,220 $2,683..53C $3,118,156
January l,050,0n 1, 170,749 371.813 456,980

404,998
570,332

February I.049,2«6 1,083,308 333.*<14

March 9,103,936 1,381,516 395.031

Total for 9 mos. $10,039,-00 $10,611,793 $3,810,218 $1,5515.33*

During the eight months in 1885-6 $211,333 were spent ip

construction, and not deducted here from net.

Macon & IJrnnswick.-At Savannah. Oa., May 23. a bUi in

equity was filed in the United States Circuit Court by James
A Strong and James J. Goodwin, Trustee for the holders of

the second mortgage bonds of the Macon & Brunswiclt Rail-

road Company, against the road and the E«t Tennessee

Virginia & Georgia ltailro.ad Company and the Central Trust

Company of New York, for foreclosure of the mortgage to

recover $1,100,000 principal, with interest since 1871. The
Macon & Rruns*i k Road is part of the iCast Tenneesee

Virginia & Georgia Railroad system, which was sold May iS at

Knoxville. The bill llle<i alleges that the seizure and sale o(

the Macon & Brunswick Road by the Governor of Oaorgia in

1875 was wholly illegal, and henc« the second mortgage iien

is still good and superior to the lien of the Central Trust

Company.
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Memphis & Charleston.—The gross and net earnings for

April and for ten months from July 1 have been :

, April. ,—July 1 1o April 30.—
1886. 1385. 1885-86. 1884-85.

Grossearuings $9G,287 $98,994 $1,161,380 $1,221,310
Operating expenses 58,808 87,222 7i0,054 976,924

Net earnings $37,479 $11,772 $371,326 $247,416

New York Ontario & Western.—Under a lease from the

Delaware & Hudson Canal Company, the Ontario now takes

two short lines as tributaries to its system, viz. : the Utica
Clinton & Binghamton and the Eome & Clinton Railroads,

giving it access to Utica, Rome and other important towns in

northern New York. The lease is reported to be on much
more favorable terms to the Ontario than these lines were
formerly operated by the Lackawanna.

Norfolk & Western.—The gross and net earnings for April

and since Jan, 1, 1886 and 1885, were as follows :

. April. . r-i m. Jan. 1 lo April 30.—
1886. 188.5. 1886. 18S5

Gross earnings $267,558 $206,483 $935,560 $852,435
Oper. expen. & taxes-.. 158,159 137,160 593,231 521,674

Netearnines $109,398 $69,322 $392,328 $330,760

Northern Central.—The statement of gross earnings and
expenses for the month of April and since January 1 is

as follows : ^ April. ^im. ended Api-il 30.-^

1886. 1885. 1886. ' 1835.
Gross earnings $411,396 $450,010 $1,702,628 $1,726,635
Operating expenses. .. . 270,755 259,241 1,046,201 1,002,910

Neteamings $140,641 $190,763 $656,427 $723,724

Northern Pacific.—The gross and net earnings thus far in

the fiscal years 1884-85 and 1885-86, by months, are as follows,

reported for the Chronicle :

-Gross Earnings

Julyl to Deo. 31.
January
February
Marcli
April

1885-6.
$6,743,269

480,330
594,240
858,: 16
993,483

1884-5.
3,627,719
553,582
569,964
691,612
877,665

Hel Earnings.
1885-6. 1884-5.

$3,35i),56S
113,008
168.(109
237,138
3S49,583

$3,640,981
30,052
182,708
409,062
481,744

Total 10 inontlis $9, •^69,438 $9,320,542 $4,747,517 $4,277,306
Land sales for the same period in 1885-6, 301,867 acres;

amount of sales, including town lots, $1,141,599.

Oregon & Trans-Continental.-
ment of assets and liabilities on
of the company.

—The following official state

May 1 is issued at the offic"

ASSETS MAY 1, 1886.

Oregon E'w'y Ac Nav..
Norlbein Pncitic,rref.
Nortliern Pncltic, com.
Oregon & Trans Cont.
Oregon Improvement.
Wisoonsin Cent. com..
Mil.tfc Lake Winn,pref.
Mil.& Lake Winn.com.
St. Paul .fcN. Paciilc-
Oregon Iron & Steel

(cost $1.50,000)
Oregon &Ual., pref...
Oregon & Cal

. , com
Central & S. Am. Tel..

Shares.
139,413
56,830
79,V51
3.0(0
P,268
13,514
2,775
2.260
4,975

Ore. Improve't notes..
Lands, estim'd value..
N. Y. City & Northern

1st in. bonds
Portland Hotel (unnn)
Pugtt Sound Shore RR.

(unencumbered)
Cedar River extension
Claims agst lndi\id'l8.
Claims agst corp"i 'I'ns

(unadjusted) about.

.

1,500 Mex Cent. 7 p.c. bonds
150 \ Mex.Cent. 3p.c bonds
4(0

I

Ore. & Traus-Cont. 6
1,050

I
p. c. bonds

$518,000
230,000

39,000
150,000

775,000
385,000
212,000

3,001,000
112.000
25,000

142,000
LIABILITIES MAY 1, 1886.

Capital Stock (400.000) $40,000,000
Bills payable $7,870,000
Less cash on hand 335,000

7,635,000
Audited claims 26.000

No mention is made in "assets" of the railroads owned, nor
in " liabilities" of the mortgage bonds issued at $20,000 per
mile, on which bonds the Northern Pacific guarantees traflic

sufficient to pay interest.

Oregon Short Line.—The statement for March, and for
three months is as follows :

. ilarch
1886 1885

Gross earnings $172,024 $117,671
Operating expenses 102,729

— ,-Jan. 1 lo Mch 30.-

Surplus $69,295
Taxes 6,825

89,557

$28,114
6,667

1886.
$389,606
292,325

1885,
$.S0 -1,690

242,585

J97,281
20.475

$06,105
20,000

Net $62,470 $21,447 $76,806 $46,105

Fennsylranla Railroad.—The gross and net earnings in
April are compiled for the Chronicle below. In April,
1886, there was an Licrease of f157,737 in gross earnings and
an increase of |47,fi|6 in net, compared with April, '85, Since
Jan. 1 gross earnings show an increase of $1,041,997, and net
aji increase of $590,669 compared with the same period in 1885.
On the lines west of Pittstjurg & Erie the net result, after
payment of all charges, shows a gain of $117,005 in April,
1886, compared with April, 1885. Since Jan. 1 the net re-
sult shows a gain of $190,777 compared with the same period of
1885.

UNES EAST OF PrTTSBURO AND BKIB.

-Net Earnings.-, (frost Earnings. ,

1886. 1885.
January $3,421,536 $3,277,522
February 3,549,475 3,075,700
March 3,901,855 3,635,374
April 3,862,617 3,704.890

Total 4 montli8.$14,735,483 $13,693,486 $4,845,789 $4,255,120
LINES WEST OF PITT8BCR0 & ERIE.

Net surplus or deficit after charges.
1886.

January Def. $129,707
February Def. 101,947
March Uef. 26,769
April Bur. 71,110

1885.
Def. $42,807
Def. 205,180
Def. 84,'206
Def. 45,895

Diff. in 1886.
Loss $86,900
Gain 103,233
Gain 57,437
Gain 117,005

Total 4 moB.... Def. $187,313 Def. $378,090 Gain $190,777

Tennessee State Bonds.—The Stock Exchange has listed
the following Tennessee State bonds : $688,000 6 per cents,
$3.50,600 53 ana $9,114,700 Settlement 33. All bond^ now issued
by the State bear the written instead of the stamped signature
of the Comptroller. The old bonds of the State of Tennessee
dealt in at the New York Stock Exchange under the following
titles : Tennessee 6 per cent old ; Tennessee 6 per cent new
bonds, 1893, 1898, 1900; Tennessee 6 per cent new bonds, new
series, 1914; Tennessee compromise, 3, 4, 5 and 6 per cent
1913, have been reduced, by funding, to the following
amounts, as set forth in a statement from the Treasurer of the
State of Tennessee, under seal, bearing date May 4, 1886 :

Tennessee 6 per cent old ; Tennessee 6 per cent new bonds,
1892, 1898, 1900; Tennessee 6 per cent new bonds, new
series. 1904 $4,415,000

Tennessee compi omise, 3, 4, 5 and 6 percent, 1912 2,799,000

Total old bonds outstanding $7,214,000

Texas & Paeiflc.—The Philadelphia Inquirer gives the
following report of a meeting of stock and bond holders held in
Philadelphia at the office of L. H. Taylor & Co.
On motion of Mr. Taylor, Mr. Samuel B. Huey was made

Chairman and Mr. William A. Cochran, Secretary.
Mr. Taylor first addressed the meeting, stating that the

object of the call was to have some concerted action taken to
oppose the plan that has been formulated and published by
the re-organization committee, who, in his opinion, were act-
ing solely in the interest of the Missouri Pacific Railroad and
Jay Gould. "Mr. Gould," he said, "has operated the road
and purposely allowed it to go to ruin, diverting the traffic

and not allowing it the usual mileage accorded to other roads
acting as feeders to the Missouri Pacific, for the purpose of
gobbling it up in the interests of the Missouri Pacific, and now
that he had it at the lowest possible level, he was about to do
the gobbling under the guise of a plan issued by a re-organiza-
tion committee."
Mr. R. H. C. Hill stated that he represented large holders of

the bonds, who, unless some better plan was offered, would be
induced to come in under the present plan, their feeling being
that anv plan was better than an indefinite receivership.
Mr. P. J. Goodhart of New York expressed himself as

strongly in favor of the receivership for a year at least, until
the earning capacity of the road might be fully demonstrated.
He believed that the Texas & Pacific was operated at a loss

of thousands of dollars a year under the management of the
Missouri Pacific Railroad, and that, instead of owing the
Missouri Pacific a floating debt of some two million dollars, it

would be demonstrated that the Missouri Pacific Company is

indebted to the Texas Pacific.

Mr. Isaac L. Rice, of New York, stated that he had been
examining the road, both physically and financially, spending
one month in the examination, and wished to support the
position of Mr. Goodhart. He said that under the manage-
ment of the Missouri Pacific the earnings for the first quartar
of 1885 were $1,083,314, and for the first quarter of 1886,

under the management of the receivers, one month of which
time the employees were on strike and no freight was received

from other roads, the earnings were $1,333,196, an increase in

the three months of $140,883. " I represent," said Mr. Rice,
" five million of the Rio Grande division bonds, and in our
opinion there is no necessity for any reorganization of the
comnany. Let the receivers issue three millions of receivers'

certificates and put the road in a good condition, and let them
operate the road in the interest of the Texas Pacific Railroad,

and not Jay Gould, and it will prove itself capable of pay-

ing all interest charges and accumulating a surplus." M.
Burr, Jr., of New York, spoke in the same strain, and said that

the deeper one went into the examination of the road the

more one became impressed with its value.

The following resolution was then unanimously passed :

That the judgment of this meeting is that no plan of reorganization Is

necessary until the earning capacity of the road has been lully demon-
strated.

Mr. Hill then made a motion that a committee of three, with
power to increase their number to five, be appointed to repre-

sent the interests of the New Orleans Pacific mortgage bond-

hoWers ; the Rio Grande division and the stockholders already

being represented by committees.
Mr. Huey deferred naming the members of the committee

until consultation with some of the Urge holders of that

mortgage, who were not present at the meeting.

[The decision just made in the Houston & Texas Central suit

giving precedence to mortgage bonds over floating debt is con-

sidered of much importance as applying to the Texas & Paoiflo

case.]

Wabash St. Louis & Pacific—Omaha DItIsIoh.—The
Committee of the bondholders of the Omaha Division have
determined to request the Trustee to proceed with the fore-

closure of the mortgage. The next term of the Court at

which such a decree can be entered will be held in September
next, anci counsel have been instructed to take the steps

necessary to secure a sale at the earliest time possible.

The management of the road by Mr. MoKissock has, in

spite of the depressed condition of affairs, made a favorable

exhibit for the last three weeks in March, the earnings being :

Gross earnings ^r^'fin
Gross expenses 1 9.840

Net excess of earnings over expenses ;(>9,492

The April reports show :

Gross earnings for that inontb *2l'X2i
Gross expenses 23,798

Net excess $8,935

The interest charge is $13,708 per month.
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COMMERCIAL EPITOME.
Friday Nioht, May 28, 1886.

Labor troubles have made rapid progress toward adjuHtment,
and it is now apparent that the lessons which have been
learned, by both employers and employed, from th9 colli:tion8

of the two or three months past, will compensate in a meiwure
for the lofscs that have been incurred. We hear much less o(
the necessity of protecting " American" labor, and movements
here and at Philadelphia and Pittsburg indicate that

more than the ordinary e£fort will be made to bring
about a reduction of taxes in the passage of the Morrison-

Hewitt tariff bill now before Congress. Crop reports,

though not especially discouraging, are not so uniformly
favorable this week. A notable feature of mercantile circles

is the almost total absence of that speculative spirit which
looks CO a rise in values. The " bulls" have lost so heavily in

the past few months that they appear quite disheartened, and
any advances which may now occur will proceed from the
legitimate influence of a demand exceeding the supply.

There was a dull, unsettled market for lard for future de-
livery until yesterday, when a sharp decline led to a revival of
speculative activity. To-day there was less doing but mor«
steadiness, closing this afternoon at 607c. for June, 6 -nc,
for July, 6'24c. for August, 6-33c. for September and 6.4Uc. for
October. L ird on the spot also declined and was dull, closing
nearly nominal at 5'S)@590c. for prime city, 610@8'lo c. for
prime to choice Western and 6'35c. for reflned for the Conti-
nent. Pork has been dull and drooping, closing at |9 75@|10
for new mess, |10 75@$11 25 for family and |11 75@|13 75 for
clear. Cut meats have ahown a hardening tendency in values,
but have latterly been quite dull. Pickled bellies close at 5,'^

@5?^c., pickled hams ac 10>'^@Uc. and shoulders at 5J^@6)^c.;
smoRed hims lH^@12c. and shoulders 6)^@7c. Beef is dull at
|8@$8 50 for extra mess per bbl. and |l5@il6 50 for India
mess per tierce. Beef hams are firmer at |23 per bbl. Tallow
is easier at SJgC. per lb. Stearine is quiet at 7J^c. and oleo-
margarine at 53-^c. Butter is steadier at 13@18o. for creamery.
Cheese has further declined and closes at 5(a7J^c. for State
factory. The swine slaughtered at the principal Western
towns from March 1 to latest dates numbered 1,545,000 against
1,535,000 for the corresponding period last season. The fol-

lowing is a comparative summary of aggregate ex ports from
Octot-er 26 to May 23 for two years :

1885-8. 1834-5.

Pork lbs. aS.seS.-lOO 31,643,000 Deo. 5,67'',200
BaooD,&o 158.274,981,718 2«.'i,72»,262 Inc. 9.iS5,4.i6
Lard Iba. 171,639,133 163,319,687 Inc. 3,319,418

The market for Rio coffee has been quite excited, and pr.ice
were advauced sharply on speculative manipulation A
" corner" on May contracts seems to have been succesbfully
"worKed." Tiie m)vem?at culminated on Wednesday, with
an advance of fair cargoes on the spot to OJ^c, and sales of
futures at SigS'Oac. for May and 7-75o. for the Autumn month!».
To-day the market was again stronger, and the close was
with sellers at 8j. for June, 7'95c. for July,7"90c. for Angus' anl
7' 85c. for the later months—September to December.
Raw sugars have been more freely offerd, owing to un-

favorable foreign advices, and to-day were slightly lower at
4 1316@ t lo-lSc. for fair to good refining Cuba, and 5J^c. for
centrifugal of 96 deg. test.

Reflned sugars are dull at 6J^@7c. for standard crushed.
The principiil export of them is lo Uermany. Molasses has
been drooping and more active, closing lower at n}4^. for 50
deg. test. Teas have been rather quiet, but prices are miiin-
tained.
Kentucky tobacco is steadier on the basis of the decline of

last week, and good serviceable grades are in demand. Siles
for the week are about 300 bhds., of which 175 for export.
Seed leaf has continued in demand, and the sales of the week
include 700 cases 1881 crop Pennsylvania and 800 case?, in
lots, as follows : 300 cases 1884 crop, Wisconsin Havanii,
I0^@n]4c.; 150 cases 18S4 crop, New England, 13@15c.; 200
cases 1883 crop, Pennsylvania, 9@12c. ; 50 cases 1884 crop,
Pennsylvania Havana seed, lie, and 100 cases sundries, 5(g
18c.; also, 300 bales Havana, 60c.@|l 05, and 20O bales
Sumatra, $1 30@|1 60.

The speculation In crude petroleum certificates has been
active and excited. A decline to 63c. was caused by the
striking of a well flowing 5,000 bbls. a day, but there was
some recovery, to be followed to-day by a fresh decline from
the same cause, closing at 03>^@ 635^0.; crude in bbls.quoted at

6@6J3, refined in bbls. 7c. huU in cases 8J^@9^c. ; naphtha,
8J^c. Spirits turpentine declined to 32i^c. but closes
steadier at, 33i^c. Rosins have met with a moderate demand
|1 023^(a 1 07>^ for common to good strained.
The speculation in pig iron has becomequite dormant. The

movement in block tin has continued, but closes quiet at

21'40@21'50c. on thespot andforfuturedelivery. Ingo copper
is quieter at 9'75@10c.,for lake. Deem freights have been rather
quiet. Room was not plenty, but to-day there was_^a brisk

business in grain shipments at 4'4@i%<^- to English ports and
10@llc. to Lisbon. Petroleum charters are reported at

28. 3d.@2B. 4>^d.

(m
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ttjm the South to-nlKht. 1. «.ven below. For th* w«»|i cndtac
this eventog (May ig). the total noMpu >uit« tmtOttdt^
bales, »gato»t2B^47b»l«, taw w««k. :\U7-i halJ7tSi«,iiiStmweek and «9.1V) bale* three wcci. „^ oTtoUl
reoeipta since the Ist of September. 1 . i«, uaJnT*
4.701,361 bale, for th. «ne perto.i of imi-^, ;'h^"fi^*Inoreaaarince September 1. 1860, of 468.978 bale^

R*ctlipt» at— atu. JTen. Am*. Wtd. Tkun, fK IWM.
aalvestou oa 239 197 63 108 39 739

iDdlanoIit. Sea, •••• ....

New Orloini... iX,\ 675 2,395 476 693 V31 B,4M
Mobile 7i 150 353 84 10
Florida

4
e<a

Savannah 58

1

1,094 410 SOS 720 614 3,963
Brnnsw'k, &<!. .... ..

Charleston 1,034 267 91 189 483 970 3,034
Pt. Rojal, 4o. .... .,

WUinloKton .... 9 12 43 13 7 83
Moreh'dC.&o. .... ... .... .... S 8

Norfollt 329 596 834 818
149

181
392

3,178
4A7We*t Polnt,&o 30

New York 168 26 194
Boston 605 520 477 936 489 828 3.845
Baltimore .... • *•• l,Oo2 1.0O3
Pblladelp'a, *o. .... .... 57 50 60 .... '.57

Totals this week 3,363 3,549 4.311 3,121 3,498 4.0*8 33,790

For comparison, we give the following tableshowing the week'i
total receipts, the total since Sept. 1, 1885, and the stock to-nlghf

,

and the same items for the corresponding periods of laat j«ax.

Reeeipla lo

May 28.

1885-S6. 1884-'<.'i. Sioek.

Week.

Bineeaep.

1, 1885.
Tkie

Week.

BineeBitp.

1, 1884.
1886. 1885.

Galvestoa..

.

729 «93,187 396 455.227 17.300 4.856
Ind'Dolu,i&o 781 26 10,857

New Orleans. 5,480 I,6S9,270 2,056 1,508,212 109,795 87,873
Mobile 663 244.121 296 228.520 22,137 11,220
Florida 4 50,107 59 77,612 2 3
Savannub. .. 3,962 784.969 364 710.872 15,836 8,193

Br'aw'lc. &o 16,252 9.747
Cbarlescon .. 3,034 487,091 338 510.632 21,591 3,047
Pt.Boyivl,&o 11,221 150 7,3ao 3
WUmiDgtoQ . 82 101,lfil 14 93.501 5.376 681
U'beadC&o 3 7.802 1 9,621 ...

Norfolk 3,178 516.112 1,631 548,773 39.380 3.879
W.Point,&e. 457 273,676 194 282,251 9.410
New York... 191 55.25: 41 67,885 290,974 312,660
Boston 3,845 102.528 27r, 81,871 6,310 6.310
Baltimore . .

.

1,002 51,636 200 40.007 21,401 7,553
Phlladol'm&o

Total

157 45,185 1,023 49,201 15,759

5f.5,777

8.196

22.730 5.!R.'?.T<;i «.n(i4 4.70t.3fil 449.468

la order ttiai oomparisuu may oe made with other years, we
give below the totals at leading ports for six seasons.

RtceitAs at— 18S0. 1885. 1884. 1883. 1882. 1881.

Qalvesfii.&o. 729 322 838 3,62S 1.434 2.437

New Orleans. 5,480 2,056 2,655 8,913 2,318 8.062
Mobile 683 290 160 842 841 1,036
Savannah ... 3,062 364 402 l,7d8 1,902 3.994

Chsri'si'n, <to 3.034 48S 55 876 1.160 3,0dO
Wilm'gfn.&o 85 15 18 253 53 864
Norfolk 3,173 1,631 723 5,994 3,346 5.943
\V. Poiut, &c. 457 191 890 1.294 478
All others .. 5.202

~2£730

1,598 3,278 7,262 3,702 8,769

Tut. tUl8 w't. 6.904 8,129 30,426 15,950 32,613

Since Sep^ 1. 6165.339 4701,361 4751,662 5321.186 4956,889 9565,0*3

Ualvestun Tneiudoii ludl.ianla; ctiarleoton Indadm Port Boral. dH>.

WUmluijrton inolndes .MoreU'd Clty.&c; We«t Point Includes City PoUit.Ao

The exports for the week ending this evening reach a tota 1

jf 46,674 bales, of which 35,374 were to Great Britain, 2,885
to liYance and 8,415 to the rest of the Continent. Below are
the exports for the week and since September 1, 1835.

Week £n4in0 Mnv 8S. 1 r*eni Stv . I. 1(«5. '.o May «8. IHK.

BxfOTttA lo- 1 Export4i to-

/rom- Ortat Cbntl- 7bt<il (/r«i( 1 1 Oantt-

BrWn. Vrance nent. Wttk.

an.iis ts.a4A

IMMl. TbMi.

GitWeaton .•**-• 7S,0I3 81T,S71

New Orleans.. 8,784 1,4M io,s4e iaS.349 30S,SMl »a,M« l.iS8a4a

Mobile 44.481
1

44.411

norida 1
....

SaranDali 10«.40» h3K» MlJIM 40VJM
Charleston S,3»3 9.4S7 I.TOU 7,a«o 8T.:i'8 n.os»' *oa,8oo •n.na
WIlmlnKtun... 43,SW 1,840 n.b«4 mjm
Norfolk SI MIS Ut» ftilW ilSUMT

West Polnc&o 2,0TS . S,07» wjsaa ISMl »MM
New Tork 15,im> 4UJ 4.8M ao,48i 4S1.9n« 37.18< nsS84 64l,8ia

Boacoo a.85S 100 8.»:« ISS3J7 ijsas im,%m
Baltimore aso 3«0 I06.U» 1.SSB ta.7<M UMW
Philadelp'a,*o 4S,*ltt 4,406 iljm

Total «»,874 88SB a.4i» «S,«7"l t.»oe.tii'tM.tiT i,s«t.i4s;sji*TjrM

Total IS8t-S9 «-T» STI 70rt! ndi -1-1 t«i im' -iKintn

NOTK.—Tbe ex iHii JA flUtU .MjW 1 III a i> .. .Ill I.I. i.iai- ...,'J<t«

bideatoHuU, willch weroie-exporttdfr.im 'iroai unl tiu to BjUIo porta.
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In addition to above exports, our telegrams to-night also give

U8 the following amounts of cotton on shipboard, not cleared

,

at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale

ft Lambert. 24 Beaver Street.

May 23, AT—

KewOrleans
MobUe
Charleaton
Bavannali
Galveston
Norfolk
New York
Otter porta

Total 1886.

Total 1885
Total 1884

On Shipboard, not cleared—for

Qreal
Britain.

24,111
S.lUO
ii.aoo
Nivne.
None.

Iti.sei
4,000
8,000

61,875

16,686
13.73^

France.

839
None.
None
None.
None.
None.
500

None.

1,339

4.141
1.893

Other
Foreign

3,449
None.
600

None.
None.
1,000
4,900
l,0oO

10,949

4,292
1?,444

Coast-
wise.

2,167
None.
HOO

1.300
None.
500

None.
None.

4,867

2,189
1 407

Total.

30,566
3,100
17.800
1,300
None.
17,864
9,400
9,000

79,030

27,308
li',47e

Leaving
Stock.

79,229
ls.,oa7
13,794
1J,5H6
17,800
11,.'M6

231,574,
49.261

486,747

422 160
449,649

The speculation in cotton for future delivery at this market
has been dull for the week under review, with values variable

and unttttled, and as between this and the next crop some ir-

regularity has been shown. Liverpool has reported an active

businefs at steady prices for cotton on the fp"t, but a dull, un-
certain i-peculi-tion in futures. Crop accounts have been re-

ported ou the Exchange as less favorable, owing to the con-

tinuation of the droujiht in Texas, and excessive rains in South
Carolina, Georgia and Alabama. The imeiior movement of

the crop has been small, beginning at length to indicate that

it has been pretty fully marketed. Yesuiday, although the

heavy rains had ceased in the above-named States, the next

crop declined much less than the present, in which very little

confidence eeemtd to be felt, notwi hsianding the rapid reduc.

tion of stofks. To-day a slightly fiimtr opening whs followed

by a general decline, in w hich August options li d. Private

advices enid the leports <jf damage by djought in Texas
weie greatly exuggeraled. The close wais steadier but not active.

Cotton on the spot has met with but a moderate dt maid for

home consumption, tut the export busiiefs has betn fairly

active, and prices rultd steady. Yisierdoy the high grades
wtre maiked up l-16c. To-day, at a geneial decline of 1 16c.,

there was more doing for export.

The total sales for torward delivery for the week are 301,300

bales. For immediate delivery the total sales foot up this week
5,028 bales, including 3,21^ for export, 1,810 for consumption,— for speculation and— in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

afoi/ 22 to
May 2§.

UPLANDS. NEW ORLEANS. TEXAS.

Sat.

Ordln'y.Wft
BtrlctOrd..
Good Ord..
Btr. G'd Ord
liow Mldd'g
Btr.L'w Mid
Middling...
6ood Mid .

Btr. G'd Mid 10
Mldd'g Fair 10 38

Fair 11

Tlon Tues Sat. ', inon Toes Sat.

658
71.6
8
8't6
813i6
91i«

1

9>4
I

9i«,e

71.

813^1
9>16

10%
11

658

7)i6
8
87,„

813i9
Sill,

OH

10%
11

6i'i6' ei'iB
714

8»8
9
9I4

97,6
ifs

103,e 103ie 103,a
100,8 10»,8 |l(i»ie

113,8 113i, ,113ia

7>4
S3l8
8»8
9
9^
97.8
'8

613.

7H
8=<ia
858
9
914
J-" a

Sat. mon Tuet

613,8 613,8 613j6
7I4 7 4 7^4
>-3,8 M„ 8»,8
b»s 86s 6»8
9 9 9
914 914 9>4
97)8 97,6 67 ,
9''8 9 '8 «'8

ll3l« 1C3,8 103,8
lt»,8 10!»,« 10S<,8

Il3i8 11»16 113,6

Wed Tit. Frl. Wed Th. Fri.

63i

W^cd Til. Frl.

Ordln'/.fllft 6»a 6=8 69,8 613ig 613,8 613,8 613,f 634
BCr.uiOrd.. 7'l« 71,8 7 7>4 74 73,6 7M 714 73,8
c-iojd Ord.. 8 8 715,8 83,8 83,8 h^ 83,8 83,8 Hifl

Btr. G'd Ord 8',

8

8 '16 838 8»s 858 89,8 858 8=8 .(9,8
liOw Mldd'g
Btr.L'w Mid

813,H 813,6 8% 9 9 815,8 9 9 8i',f

9'l6 91,6 I
9 HH 914 93 8 914 9H 93,

i

Mlddllne...
Good Mid..

914 914 93,6 97,8 6''i«
9lS,8

938 97,8 97,6 93;"
91I18 9% 9'li8 978 9^8 978 9i5ie 973

8tr I'dMld 10 ilOlifl lio 103,8 10>4 103,8 103,8 10>4 lf3,8
Mldd'g Fair 1038 107,a 1038 109,8 1058 1U«,8 109,8 10=8 109,"
Fair Ill ilUiR 11 113,8 III4 113,6 113,8 ll>4 113,6

STAINED.

Good Ordinary ^Ib,
Bcrlot Good Ordinary
Ixiw MlddUng
Middling

Sat. mon Taea W^ed Th. Frl,

67,6
7I8
715,6
811

67,8
7%
715,6

811l6

67,8
718
7i'*16

811, „i

67,6
71a
71°18
811,8

67,8 633
718 71,6

811,8' S5a

HABEBT AND BALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
enience of the reader we also add a column which shows at a
glance how the market closed on same days.

Bat..
Mon .

Taes.
Wed.
Tliurs
Frl..

Total.

SPOT MARKET
CLOSED.

Qiiict
ijiiiet

Kasy
Dull
'.Jiiiet and steady
Quiet at I16 dee.

BALES OF SPOT AND TRAMSIT.

Ex- ' Oon-
port. tump ul'l'n

600^

900j

70JJ
1,018,

311
317
319
165
379
319

3,2181,810

Spec- Tran-
til. Total.

911
317

1,219
165

1,079
1,337

5,028

Sales.

38.300
34,400
37.300
45.600
02,900
62,800

Deliv-
eries.

300

200
200

100

800

The dally deliveries given above are actually delivered tlio day
p eviouR to tbat, on wblcn raey are reported.

Thb Sales and Pbioes of Fdtubks are shewn by the follow-
iag comprehensive table. In the tatement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daUy and total sales.
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* Inclndes saies In September, 1885, for September. 1 30.200 ; SepteiE-

ber-October, tor October. 301,700; Septeml)e.-Noveuiber, for November.

416 400- September-December, for December. fl2M.2(iO; 8eptember-Jan-

uarv (or Jaiiuarv, 2.004.200; Septerabcr-Febniary, for February.

1.370.0'" ; BeDtcmbBr-Maicli, for Mari'b, l,745,40i; September-April,

"«? We Uave included In the above table, and shall oontlnne ea<A

week to «ive, the average price of futures each day for each month. IV

will be fonud under each dav following the abbreviation " Aver. The

averaae for each month for the week in also <lven at bottom of table.

Transferable Orders-Saturday, 9- 15c.: Monday 9-20o.; Tuesday,

9'15c.; Wednesday, 9-20c.; Thursday, 9-15o.; Friday 9-15o.

The following exchanges have been made during the week:

•17 pd. to exoh. 100 Sept. for Aug. -04 pd. to exch. lOO June for Sept.

35 pd. to ex.h. 30ii Nov. for Aug. -20 pd. to excU l/iOO June forAug.

l« nd. toexchS.lOO June lor Autr. -01 pd. to escli. 100 Jan. for -Tune.

•30 pd. to exch. 1 ,000 Oct. for Aug. -0.5 pd. to exch. 20'' J one for feopt.

•29 od til excU 2.)0 Oct. for Aug. 03 pd. to exch. 1 .000 Nov. for Oct.
•

i.'S od' to exch. :iOii Nov. for June. "20 pd. to exoli. 1 .Oil' June for Aug.

•li pd.' to exi;h. 100 Oct for June. -30 pd. to exch. loO Nov. for .Jug.

•vfO pd. to exch. :h,900June for Aug. •lO pd, to exoh, 500 Nov. tor June.

09 pd. to exch. 100 July lor Aug.
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Trk V18IBLB Supply or Cotton to-ni^ht, u mnde up hj osni*
and telei^riiph, in au follows. The Contitiuiiciil Htucka, oh well w
tho« for Urt'iit Hntfim iind tho allont, art- tliis wtwk'fi returnr,
and ix)n8iv|uetitty all the European tlKures are brought dowr
to Thursday eveniuK. But to make the totals the comuleu
figures for to-atght (May iH), we add the item of exiK>rtH fron
the United Stateb. includinK in it the exports of Fritlay only,

IHSB. IR8.V 18«4. ISS3.
Stock at Liverpool balea. 63:<.OUO 9 i6,000 917,0J0 !)74.iiOC
Stock ttt Loudun 15.U03 30,000 01.000 AJ,'200

Total Great Britain stock .

StooK at llauiburK
Stock at Bi-<Mi]»u
Stock at AiiiKiordam
Stock at itiitttirdaui

Btoi'k at Aritwurp
Stock at Havre
Stock at MarHvlUeH
Stock at Barcelona
Stock atOenoa
Stack at Trieste

tU8.0<J0

ft.fiOO

43,0;)0
28.UOO

300
1,000

15J,000
7,000
GS.OOO
13,000
0,000

1,02S,000
.t,WO

60,000
SO.OOO

BOO
800

189,000
4,000

e<i.ooo
H,000
5,000

«78,000 I,

3,200
fn.soo
SO.MO

I ,yco
I ,HlO

212,000
A,000

54,000
10,000
8,000

028,200
3,R0C

Rl,7«0
41.0
2,!S0

3.200
174.ooi

7.200
6'i.OOO
10,00(1
«,!(00

Total Continental Stocks 329,200 378,300 445,500 331,300

H77,200 1,401,300 1,423, .^00 l,419..'it'0Totil European stocks ....

India cotton alloat for Europe.
Amer'ii cott'ii alloat for Eur pe
Egypt, Ura/.l 1,* c. ,all t for E"r'pe
Sti>ck In Unitt d States porta ..

St>«kln U. 8. Interior towns..
United States exports to-day .

.

Total visible supply 2,209,505 2,233.917 2,101.675
Of tbe at ove, the totals of American and ottaer descriptions are

248,000
2511.000
13 000

,^«'>.777
141.0.H3
14,475

208,000
113,000

4.000
449,4rirt

51,949
3,200

333,000
95,000
21,000

4i;9.125
56,0 10
1,000

3?1,000
3ti5,OO0
35,000

493.567
100,55,'*

6,000

Liverpool stock bales 461,000 717,000 640,000
Continental stiJokB 220.000 2«>.000 310,000
Ainerioan afloat for Europe... li.'O.OiO 113.000 9 S.OOO
United States stock .%H5,T77 4l9,4t)a 46it,125

Uaited States interior stocks.. Ill,0."i3 5 1,949 SP.o.SO

UoltedStatesexportsto-day.. 11,475 3,a00 1,000

2,802,625
as fulLov b:

730.000
253,000
365.000
493.567
100,S58

6,000

Total American 1,1)38,305 1,629,617 1,571,175 1,949,125
M<ui Indian, Branl, dtc.-

jr,'T.-Tioo1 <i'ouk 172,000 219,000
i<(mdan stoo^ 15.000 iio.ooo

oouuueiii.a.Bl«clW 103,200 113,300
India afloat for Europe 24S,O00 2Os,OO0
Eftypt, BraJiU,*c., afloat 13,000 4,000

277,000
ti 1 .ouo

13).500
3.13.000
24,000

2i8.00<i
5O,2C0

1JS,<00
38:i,000
35,000

Total East India, Ac 551,200 601.300 830,500 854.500
Total American l,65f,303 l,6i9,617 1,571,175 1,918,125

Total visible supply 2,20<>,.505 2,2J3.917 2,101,665 2,802,625
Price Mill. ITiil., Liverpool 5%d. 615, td. e^gd. 5%(L
Price Mill. Upl., New York.... O'^.eC 1015, gc. ll.-'so. lOV.

f^" The imports into Continental ports this week have been
84,000 bales.

The above figures indicate a decrease [in the cottcn in sight

to-night of 24,412 bales as compared with the same date of

1885, a decrease ot 192,160 bales as compared with the corret-

ponding date of 1884 and a decrease of 593,120 bales as

compared with 1883.

At the Intekiok Towns the movement—that is tho receipts

(or the week and since Sept. 1, the chipments for the week, and
the stocks to-night, and the same items for the correspondinK

period of 1884-85—is set out in detail in the following statement.
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• ' This week's fl,i,'iires estimated.

^The above totals show that the old interior stocks have
tiecreoied during the week 17,628 bales and are to-night 89, 1U4

^ mor< than ml tt
. )>«rtoj|^M^. Th«rw«<plaM

.h« sHiiu. towua li i.Ml^^^pw thM tM mim
*w!k last vo«r, an 1 |.teinH^^W»»o«.|ptji at all th«
lownmin. 60),!lia U.il.i /„,/•- thiiii fur the wuiMtimr in ilHl-S
(QUOTATIONS roil Mll)l>l,IN(i ( MTT, ,M ^T UntU liABKMn,'—

in the table Ih-Iovv wc kivi' ili. lotationa of mkidUat
jotton at Southern ami other |.i .< 1. <:(ittoa OMrkatafOTMca
la.v <rf the pMt week,

'

Wttk tndint
Man 28.

ialveston . .

.

Sew Orleana.
Mobile
jaTauiinh . ..

CharleHton ,

.

Wllinlniclon ..

.Norfolk
Booton
Dattlinore
Phll^ulolpbla.
Aug lata
Meiuplila ....

8t. LoulH
Cincinnati...
Loulavllln

ototaa qooTATioin torn inoiitaNi ootrhi or—
aahtr

84t

U
8%

Mm.

8^

S""
81I

8I||

e

TU4». I ir«dnM.
I
I»w«. JH.

8'»

8'.
8'.
9
8».

§-:
*>
8^

8% 8%
HI>1. 8>>u

8% 8%
«»»1<I 8»i«
»H •V
»*•« »>i«
9H 9H
8>i| 8S
•*> 8%
b'l 8'<W
» 9
aim «».

Ukckipts raoM thb Plantatiums.—Tue loliowini; table
indicates the actual movement each weak from the plan-
tations, Tiie figures do not inolude overland rtH^eipta nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reiiches the mnrket throiitrh thf> ontrmrtr.

Wttk

Apr. K8...
•• 80..

Max 7...

" 14...

•• 81...
•• 28...

JitcHpUattluPorU.

1884. I 188S. 18W.

Alt at iKUiior Tbtmj.

1884.
I

1885.
I
UBS.

2(i,9i3

20,053

13,651

a,tM4

B,68S

8.12"

i9,i2ii 43.1M01 80,704 iae,»« fn\jt»
14.714 40.308^ iia»9
8,A33 3tt,l»)' 81,1183

8.413 34,754| TS.SiX

7,428 28.447 7J,t83

«,B54l 8i,790l 6t,lU

88,Wh*l«.lU
81,8S3'ttl.U7

70,»lt'«)0.00«

a4.:»3 174.480

a7.f><n'iBs.a(a

B«'p<i/rm> JtMCw.

1884. use.
I
usa.

nfiu

e«4
1.7-0

8,«KI 18.4811

ii,«as

uiw*

7M
4ae 4.«ae

The atiove statement snows—1, Tluit the total receipta irom
the plantations since September 1, 1885, are .5,306,181 balea;
In 1884-85 were 4,741,953 bales; in 1883-81 were 4,7tifl,680 bale*.

2.—That, although the receipts at the outports the past week
were 22.790 bales, the actual movement from plantationa waa
only 4.986 bales, the balance being taken from the stock* at
the interior towns. Last year the receipts from the plantationa
for the same week were 486 bales and for 1884 they were
1,780 bales.

Amount of Cotton in Sight May 28.—In the table below
we give the recoipts from plantations in another form, and add
to them tho net overland movement to May 1, and also the
takings by Southern spinners to the same date, go as to give
gubstantisdly the amount of cotton now in sight.

Receipts at the ports to May 28
Interior stocks on May !i8 in
excess ol September 1

5,185.339 4,701,361 4,761 ,e«Z 5,824,186

110.812 40,.592 15,018 98,184

Tot. receipts from planta'tne
Net overland to May 1

Southern coneumpt n to May 1

Totalln sight May 28

Northern spinners' takings to
May 28

1885-86. 1884-85. 1883-84.
|
1882-83.

5,306,181 14,74 1 ,<».'.3;4,766.680

742,1131
279,000

578,718
239,000

546.7^6
264.000

6,327,291 5,559,671 5,577,406

l,313,407'l,2gl.269,1,438.896 1.611.U5

5,922,380
5M9,883
275,000

6,797,212

It will be seen by the above that the Increase In amount In slgbt
to-night, as compared with lant >ear, la 767.623 balesi, the inureatw
as compared with 1883-84 is 749,88j bales and the deoreaa* from
1882-83 is 460,918baies.

Weather Repobts by TELEaiUPH.— Our reports by tele-

graph this evening indicate that there has been further im-
provement in crop conditions in the Atlantic and Eistern Gulf
States, but that in the Southwest as well as in sections of the

West the plant, although generally doing well, is now in need
of moisture, and in some districts suffering for want of it.

Galveston, Texas.—The weather has been warm and dry all

the week. The thermometer has averaged 76, ranging from
68 to m.
Indianola, Texas.—We have had no rain all the week and

are needing it. The thermometer has ranged from 67 to 90,

averaging 78.

Palestirie, Texas.—We have had warm and dry weather ail

tho week, and want rain. Average thermometer 77, hij^hest

Wand lowest 63.

Huntsville, Texas.—The weather has been warm and dry

all the week. Crops are developing promisingly, but com
begins to need rain. The thermometer has averaged 79, the

highest being 5)3, and the lowest 59.

Dallas, Texas.—There has been no rain all the week. It is

needed, especially for the grain crops. The thermometer has

averaged 80, ranging from 57 to 98.

^maC/w, 7V.ra,v.—We have had warm and dry weather aU
the week, and rain is wanted. Tho thermometer has ranged

from 60 to 96, aver^nf>; 80.
• • «

Luling, Texas.—The weather has been warm and dry au
the week, and although crops continue good, they need rain.

Average thermometer 82, highest 94, lowest 67.

Columbia, Texas.—Ctopa continue promising, but axe need-

ing a good soaking rain, especially for corn. The thermometer

has averaged 78, the highest being 03 and the lowest 83.

Cucro, Texas.—We have had warm and dry weather all the

week, and while the crop is developing promisiDgly, it is U^
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Theginning to need rain. The fields are clear of weeds,

thermometer has averaged 81, ranging fl-om 61 to 96.

Brenham, Texas.—No rain has fallen during the week. It

is needed badly, especially on sandy lands. The fields are in

good condition. The thermometer has ranged from 63 to 94,

average 79.
,, , , t..

Belton, Texas.—Th&ce has been no ram all the week. It is

beginning to be needed very much. Average thermometer 77,

highest 95, lowest 55.

Weatherford, Texas.—We have had no rain all the week.

The whole face of the earth is parching with drought and veg-

etation suffers dreadfully. Unless rain comes very soon,

much damage is feared in some sections. Westward it is very

difficult to provide cattle and sheep with water. The ther-

mometer has averaged 76, the highest being 97 and the low-

est 50.

New Orleans, Louisiana.—It has rained on one day of the

week, the rainfall reaching two hundredths of an inch. The
thermometer has averaged 76.

ShreveporU Louisiana.—With the exception of a rainfall

of iive hundredths of an inch on one day, the week has been

clear and dry. The thermometer has averaged 78, ranging

from 65 to 97.

Coltimbus, Mississippi.—It has been showery on two days

of the week, the rainfall reaching thirty-one hundredths of

an inch. The thermometer has ranged from 54 to 89, averag-

ing 71.

Meridian, Mississippi.—Telegvam not received.

Leland, Mississippi.—The weather has been pleasant

during the week, with no rain. Average thermometer 73'4,

highest 88 and lowest 60.

Little Rook, ^rfcartsos.—Telegram not received.

Helena, Arkansas.—With the exception of a rainfall of

three hundredths of an inch, the weather has been warm and
dry during the week. Some sections are suffering for rain.

Cotton is not up. The overflow is going off, but it is late to

plant. The thermometer has averaged 74, ranging from 01

to 88.

Memphis, Tennessee.—There has been one light sprinkle

during the week, the rainfall reaching but eix hundredths of

an inch. Rain is badly needed. The thermometer has ranged

from 56 to 90, averaging 74.

Nashville, Tennessee.—It has rained on three days of the

week, the rainfall reaching fifty-six hundredths of an inch.

Average thermometer 68, highest 89 and lowest 48.

Mobile, Alabama.—We have had no rain all the week.

Crop accounts are more favorable. Cotton is developing

promisingly. The thermometer has averaged 74; the highest

being 88, and the lowest 61.

Montgomery, Alabama.—We had rain on three days in the

early part of the week, but the latter portion has been clear

and pleasant. The rainfall reached seventeen hundredths of

an inch. The crop is developing promisingly; accounts are

more favorable. The thermometer has averaged 73, ranging
from 61 to 91.

Selma, Alabama.—It has been showery on two days of the

week, the rainfall reaching thi-ee inches. The thermometer
has ranged from 61 to 91, averaging 74.

Auburn, Alabama.—It has been showery on one day of

the week, the rainfall reaching nineteen hundredths of an
inch. The cotton plant looks strong and healthy. Average
thermometer 72 '3, highest 86 5, lowest 57.

Madison, Florida.—Telegram not received.

Maoon, Georgia.—It has rained lightly on one day of the

week. Crop accounts are more favorable ; stands are very
good.
Columbus, Georgia.—We have had no rain all the week.

Stands are poor. Average thermometer 76, highest 85, lowest

67.

Savannah, Georgia.—It has rained on two days of the

week, the rainfall reaching eight hundredths of an inch. The
thermometer has averaged 76, the highest being 89 and the
lowest 64.

Augusta, Georgia.—We have had light rain on three days
of the week, the rainfall reaching seventy-three hundredths
of an inch. The season thus far has been unfavorable. Ac-
counts from the crop are bad and the plant poor. In a number
of instances it has died, and replanting will be necessary.

The thermometer has averaged 73, ranging from 59 to 91.

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina—It has rained on two days of
the week, the rainfall reaching fifty-two hundredths of an
inch. The thermometer has averaged 74, the highest being
87 and the lowest 61.

Stateburg. South Carolina.—Telegram not received.

Wilson, North Carolina.—It has rained on one day of the
'week,',the rainfall reaching twenty-four hundredths of an inch.

We have secured a good stand of cotton. The thermometer
has ranged from 52 to 86, averaging 73.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

May 37, 1886, and May 28, 1885.

May 2 7, '86. Hay 28, '85.

New Orleans*...
HemphlB
NashviUe
Bhrereport ..

Vloksburg

Above low-water mark.
Above low-water mark.
Above low-water mark.
Above low-water-mark.
Above low-waler-mark.

Feet.
14
29
5
6

42

Inch,
3
8
4
8
2

Feet.
3
14
10
23
30

Inch
7
8
5

1

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to May 37.

BOMBAY BECEIPTS AND SHIPMENTS FOB POUB YEARS.

Tear

Shipments this week

Qreat
Bril'n.

1886 12,000
1885 17,000
1884112,000
1883129,000

Total.

Shipments Since Jan. 1

.

Qreat Oonfi-
Britain nent.

Conti-
nent.

43,000 60,000 221,000 483,000
l,000!l8.000' 164.000 345,000

10,000 22,000 378,000 522.000
34,000;63,000l339,000|6o6,000

Total

704,000
509,000
900,000
995,000

Eeeeipts.

This
Week.

79,000
rt<i,000

73,000
69,000

Tear.

1,105,000
806,000

1,289,000
1,344,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

10,000 bales, and an increase in shipments of 43,000 bales, and
the shipments since January 1 shew an increase of 195,000 bales.

The movement at Calcutta, Madras and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. " Other ports" cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipments since January 1.

Oreat
Britain.

Conti-
nent. Total.

Oreat
Britain. Continent. Total.

Cskloatta—
1886 42,000 25,000 67,000
1885 900 900 53,400 11,500 64,900

Madras—
1886 3,000 3.000
1885 4,000 4,000

AllotlierB—
1886 23,000 13,000 36,000
1885 1,000 1,000 17,100 22,000 39,000

Total aU—
1886 68,000 38,000 106,000
1885 900 i.obo 1,900 74,500 33,500 108,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,900 bales less than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1886, and for the corresponding
penoda of the two previous years, are as follows:

BXPOBTS TO E0BOPE FROM ALL INDIA.

Shipments
to all Europe

from—

1886. 1885. 1884.

This
week.

Since
Jan. I.

This
\eeek.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

Bombay 60,000
All otber ports

704,000
106,000

18,000
1,900

509.000
108.050

22,000
600

900,000
162,500

Total 60,000 810,000 19,900 617,000 22,600i 1,062.500

ALEXANDRIA Recmpts AND SHIPMENTS.-Through arrange-

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments for the past week and for the

lorresponding week of the previous two years.

Alexandria, Egypt,
May 26.

RecetptB (cantare*)—
This week
Since Sept. 1

1885-86

1,000
t 2,856,000

1884-85

1,000
3,592,000

1883-84.

5,000
2,637,000

Exports (bales)—
To Liverpool
To Continent ...

Total Europe...

This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. I.

2,000
1,000

224,000
164,000

3,000 388,000

1,000
296,000
187,000

1,000 483,000

1,000
1,000

246.000
31,000

2,000 377,000

* Now reported above low-water mark, instead of below Ugli-water
mark a« prior to October 30. 1885.

* AoantarlR98 lbs. „ . „ .,
t Corrected by tlie addition of sbipments from Port Said.

This statement shows that the receipts for the week ending

May 26 were 1,000 cantars and the shipments to all Europe

3,000 bales

Manchester Market.—Our report from Manchester to-

night states that the market is firm for yarns and quiet for

shirtings. 338 cop twist is quoted at 7i^@7f8"d. and S}4 lb.

shirtings 5s. 7A.@ 6s. 7d.

Our Cotton Acreage Report.—Our cotton acreage report

will probably be ready about the 10th of June. Parties desir-

ing the circular in quantities, with their business card printed

thereon, should send in their orders as soon as possible, to

ensure early delivery.

Great Britain's Prospects of Supply and Consumption

DURING THE Remainder of the Season.—In his Cotton Report

dated Liverpool, May 13, Mr. Ellison writes of the prospects

for the balance of the season in Great Britain as follows :

"It is certain that so far as Great Britain is concerned, the

supply of cotton for the remainder of the season will not be

sufficient to keep up the present rates of consumption, without

leading to a material advance in prices. At the moment, in

spite of the complaints of unremunerative trade, there are not

the slightest indications of a resort to " short time." On the

contrary, more looms are being put to work, which means im-

proved prospects for spinners ; and the question of the hour is,

what price will reduce the rate at which cotton is bemg
consumed? This problem will have to be solved before

long, as the surplus stocks at the mills are very little, if any,

larger than at this time last year.
_

On the 15th May last year we estimated the import into

Europe for the last five months of the Reason as below. We
have added the actual arrivals by way of comparison :—
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r. S. Batl India.

KsMiiiMril tinport.. 570,000 U:)0,0JO tlft.OOO
Sundries. Totat
lao.oou i.jD.^.ooo

Aotiinl Import 557,000 558,0OJ 52,000 122.000 l.2SU,000

The forecast proved more accurate than any other put forth
at the time ; and on thestrengtii of it we stated that the supply
was BO delicient, compared with the then rate of cjnsumption,
that it must have some influence on prices un^eM "Thoro be a
resort to 'short time' upon a lari^er scale than had buen ex-
perienced for many years past." This was not the general
opinion, and yet ' 'sljort time was adopted on a scale not touched
since tlie American war. Nevertheless prices gave way only %A
per lb., the fall after September 30th being due to the circum-
stance that the popular estimates of the new American crop
ranged from 0,800,000 to 7,000,000 bales, while the "strike" at
Oldham was still in force.

The local position is stronger even thin it was twelve months
ago, as is shown in the following statement of the visible
supply for (treat Britain at the end of April :—

1886. 1885. 1884.
Amerioan stock and afloat 641,000 87.\000 842,000
Knst Iniliii.Stock and nlluat 131,000 151,003 300.000
Buiidrloa atock and afljat 145,000 183,000 213,000

Total 917,000 1,211,000 1,335,000

Showing a deficit of 394,000 compared with last year and
one of 378,000 compared with 188 1. The deficit compared with
last year may be made up by increased imports from Amjrioa
and India, but this will leave untouchsd the 377,000 bales of
400 lbs, saved by " short time" and strikes.

Comparative Port Recbipts and Daily Crop Movembsis
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the ^ears named. The movement since
September 1, 1885, and m previous years, has been as follows.

HontMy Ytar Beginning 8epleml>tr 1.

Sietiptt. 1885. 1884. 1883. ' 1882. 1881. 1880.

Bept'mb'r 385,642 345,443 343,812 326,656 429,777 458,478

October.. 1,055,524 1,090,385 1,046,092 980,584 853,195 963,313
ovemb'r 1,033,552 1,122,164 1,030,380 1,094,697 974,043 1,006,501

Deoemb'r 1,069,920 1,104,211 1,059,653 1,112,536 996,807 1,020,802

Janaary . 543,393 475,757 487,729 752,827 487,727 571,701

February, 414,656, 261,449 385,933 595,598 291,992 572,728

March... 283,645! 163,503 241,514 482,772 257,099 476,582

April.... 202,868; 103,370 111,755 284,319 147,595 284,246

Total 5,039,198 4,666,289 4,706,873 5,630,189 4,438,235 5.3159,356

Pero'tage ot tot. port

receipts April 30. 97-69 9704 93-53 9402 9123

This statement shows that up to April 30 the receipts atthe
ports this year were 373,909 bales more than in 1884-85 and
832,325 bales more than at the same time in 1883-84. By adding
to the above totals to April 30 the daily receipts since

that time, we shall be able to reach an exact comparison of
the movement for the different years.

1885-86. 1884-85. 1883-84. 1882-83. 1881-82. 1880-31.

r Tot Ap.30 5,039,198 4,666,289 4,706,873 5,630.189 4,438,235 5,359,356

Mayl.... 3,979 2.633 2,602 6,634 5,284 8.

" 2.... 8. 1,247 3,841 5,531 6,013 11,062
" 3.... 6,983 8. 1,548 7,363 3,235 7.496
" 4.... 5,843 990 8. 10,953 3,916 7,317
" 6.... 7,141 1,591 3,384 7,434 9,432 4,854
" 6.... 5,330 658 2,992 8. 3,759 6,798
" 7.... 9,874 1,814 1,2,S7 8,237 8. 6,174
" 8.... 3,802 2,333 1,993 9,368 5,102 8.

" 9.... 8. 2,030 4,481 8,156 5,844 10,882

i
" 10.... 8,994 8. 1,413 6,449 3,176 8,079

i " 11.... 7,082 1,907 8. 10,931 2,125 5,541
" 12... 3,966 1,035 2,225 4,076 5,873 7,038
" 13.... 4,743 1,279 1,711 8. 9,501 11.438
" 14.... 6,167 878 693 7,905 8. 5,214

1 " 18....

; " 16....

5,699 2,284 688 7,414 3,887 8.

e. 1,389 1,934 6,083 4,913 9,045
" 17.... 6,012 B. 850 5,038 3,402 8,681

, " 18.... 5,591 921 8. 13,440 2,061 6,311
•• 19.... 3,012 1,280 1,799 5,290 4,055 5,199
" 20.... 2,890 989 948 8. 1.727 7,903
"21.... 6.243 720 425 6,621 8. 7,026

"22.... 3,453 2,150 316 7,027 2,914 8.

" 23.... 8. 1,203 1,525 5,160 2,522 10,770
" 24.... 3,549 8. 455 3,696 1,663 3,533
" 25.... 4.311 873 8. 10,745 1,447 6,644
" 26.... 3,121 1,215 2,027 S,973 3,708 5,069

•j " 27.... 3,498 600 2,481 8. 9,357 6,592

P " 28.... 4,948 1,153 679 4,861 8. 5.482

Total 5,165,339 4,699,443 4,749,175 5,802,594 4,543,403 5,335,613

Percentage ot total

port rec'p ts May 28 98-40 97-91 9639 96-26 94 24

This statement shows that the receipts since Sept. 1 up to
to-night are now 4(55,896 bales more than they were to the same
day of the month in 1885 and 410,161 bales more than they were
to the same day of the month in 1884. We add to the table
the percentages of total port receipts which had been received
to May 28 in each of the years named.

1,74«
109
«ia
711

1,417
SO
760

JUTK HuTrs, nA<»OAOE, *o.—Th«r«hMbMaftmodd«(BMid
for bagi(ing, and though th« lotam for prMrat DMd*. th« «•
gro<at.< amount of stock that hM benn placed li fully up io
the usii il (lu intity for the »>miwix. Th* Inquiry for Iiu-ko lott
has not improved, but a bettnr trade is looked for Uter on.
Prioea are steadily held, sellers not shnirinK anr dwifv to itHda
ruUna figures, which are 9Uo. for \% Ih 7„ t^r \*£ |b.. TVc
for alb. and 8>^o. for standard gruifH <Stamimmm
Blade higher is asked. Dutta are la fur , t, tbowh llw
market is not aotlre. There have been aaleaof 3,000 hSm ot
Tarious qualities, on a basis of 1 U-mHJii>. tot papOTKradM
and a^(<?3><c. for bagging deeorlptlons, and the market
closes steady at these flgurea.
SaiPPiNa Nbwb.—The exporta of cotton from the Unltad

States the past week, ae per latest mail returns, hare tmlIhJ
51,333 bales. So far aa the Southern porta are concerned, thaae
are the same exports reported by telegraph, and publiabed is
the Chhoniole last Friday. With regard to New York wa
nclude the manifests of all Teasels cleared up to Thnradar
night of this week.

raltfu SaIaj
^''^

.T"??*"?.? Liverpool, per iteamera City of rbe.t«B-,
1,9(7.. ..nty of Rome, 2,131... Ms. a.Kft... BeSSbllo
1372....Sl.al:i, ^,l«8....^<'yomlllK. j VJl""

••••"•?""»'»•

To Hull, pernteumer Oal llro, 1,744
ToOlaajjow. pcrntcaiuor l>eTonla, 103. ..I
To Hiivre, per steamer Luiirador, 418 ."."

To BremBn, par Htcaiuors Kidor, 511 BhVlD,'2o6
To Iliiinlmrg, per steamera Aiutralla, \2a....LmlBm"eB2
Monivia, 603

"o»«iiib, o»4

To Kottordam. per ateamer P. Caland. 50
To Antwerp, per steaiiiors Do Riiyter, 563.V.'.Penni»nd.'i'l)eTo Barccluua, per ateamer Poltoii, 1,856.. IBMNEW ORLKAN8—To Liverpool, per ateamnn Editor" a'787
Legislator, 3. 14i....per ship Citshmere, 4,5J9 11.441To Havre, per sUlpCllyot Bostoa. J,190 . 3 190To Reval, per ship Eiveraiilc, 4,450.... 4I4SOTo Genoa, per i>ark Aurora, 350 SsO

BB.4UKORT, 8 C.—To Bremen, per bark Johaqjie,' V,o6c—('fhia
shipment was made on April 30. bat not then reoortail) 2.000

OALVE.STON-ro Bremen, per ship Julius. 1,132
"V" «~i.--

j.jjj
Baltimore—T» Liverpool, per steamers Memnoii."r.3l«4

Siberian, 1,490 OOMBoston—To Liverpool, per ateamer I'avoola. 932 'mS
Philadelphia—To Liverpool, per steamer Brltlah 'king.' 998'.'.'. 998

Total...
. 51.1«3

The particulars of these shipments, arranged in our usual
form, are as follows:

Hull Bremen Hotter- Btrcelona
Liver- <t alas- <t nam- dom<t and

,r , ,^-!.: ,OS"'.i Havre, burg. AnlWp. Beeal. Genoa. Totat.New York. 13,523 1,847 418 2,128 810 .... 1.856 20 591
N.Orleans. 11,441 3,190 4,450 330 19.431
Baiufort 2,000 2.000
Galveston. ... 1,152 1,15a
Biltlmore.. 6,034 6,084
Boston 982 ga2
Phtladelp'a 993 '.'.. """ "".; 993

Total... 33.023 1,847 3,808 5,290 819 4,130 2,206 31,233
Below we add the clearances this week of vessels carrymg

cotton from United States ports, bringing our data down to
the latest dates:
New Orleans-For Liverpool-May 24-8teamer Explorer. 3,191....

May 27—Steamer AmetUyat, .

For HamburR-May 2»-8t«amer Lawrestlna, 1,462.
CHAKLESTON—For Liverpool—May 22—Bark Algeria, 1,978....lUr

26— BriKRugglero I'rlmo, 1.415
For Havre—May 21 -Hark North Star. 2,467.
For B.ircelonn—.May 26— Bark Giuseppina R, 1,700.

Newi'ORT XEWS-For Liverpool-May 24—Steamer Capalet, 2,078.
Boston—For Liverpool—May 19—Bteamers Pal<isliae, 2,149; Scyttaia,

579 May 23—Steamer Iowa, 2,321.
For St. John, N. B.—May 23—Schooner Mabel Purdy, 100.

Baltimore—For Bremen-May 22—Steamer Hohenzollem. 350 May
26-ateamer Donau. .

Philadelphia—For Liverpool—May 25—Steamer Lord Cllve,——

.

For .\ntwerp—May 25—Steamer Switzerland, .

Below we give aU news received to date of disasters to easels
earrying cotton from United States ports, &c.

:

Duruv i>E Lome, steamer (Kr ), 823 bale.<i of mtton and 176 bales do,
slightly ilaniagcd, from steauisliip Oiiouy ile Lomi (Fr.), Oonp.
wmch put into New York April Id in dutreaa. while bound on a
voyage from New Orleans for Havre, were sold by auction at New
York on May 25.

FONTiAC, steamer (Br.), Martin, from New Orleani May 2 for Liverpool,
stranded at Wuxforrl .May 24. .She was Inalde of imall Baltae on
Patrick's bridge and lay on a rocky bottom. Her oar<o oonsisted
of the followiui; : 2,43 J bales cotton, 35,030 bashels oora la balk

;

1,200 pieces staves.
Sapphire, steamer (Br.), up to Hay 9 there bad been 98 balea more

cotton saved from wreck of ateamer Sapphire (Br.), aabore on
Texel

TrasMOUTU, steamer (Br.)—Forty m>re balca cotton had been saved
from stranded steamer Tynemouth (Br.), before report*^ wrecked
at TeracbeUlng May 8. A lighter bad arrived at Harllngea with
134 bales.

Ootton freights the past week have been aa follows:

Batur. JTon. Tuu. WednM. Thun. rn
Liverpool, steam d. "«4 "«4 »'m "« "m •«»'»•«
Do 8all...d. .... ..•

Havre, steam e. »ia»"si »ia«>i3a;'ia»»u »i.»"»i;»i»»»«•u«"m
Do sail e. .—

.

.••• ..•• .._ ••••

Bremen, steam.. «. ii« >>S1 »M >iss I>M "a
Do saU....e. .•*. .... •• .... •«••

Hambnrg, Rteam.0. »!• •is »16 •is •is •i«
Do sall....e. .... ....

Amst'd'm, steam.e. 30-32>a* 30-32>s' 30-32^ SO-SSH- so-sav 80-3SV
Do eall...o .... .... .•• .••.

Beva), steam.. ..d. "64*^si »«4«7at «»«•»« '»M»'«1 "«4»T« l«M«^«t
Do sail e. .... .... .... .... .--. ....

Barcelona,steam.e. •«»»» '«»»M ««»•»« ^•Ht >«••» "••ha
Genoa, steam... .e. H««»M %»«»« *•>»« H*i>a lia"!* H»>*ai
Trieste, steam... e. >« >4 «4 <t H >
Antwerp, steam-.e. '•3>«4 1 %a>M >«a>M H**M >«»*.4 ••••m

• Per 100 lbs.
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Liverpool.—By cable from Ldverpool, we have the foUowiDg

statement of the week's sales, stocks, &c., at that port. We
aid previous weeks for comparison.

Bales of the week bales.

Of which exporters took—
Of which speculators took..

Sales American ..

A'ltual export
Forwarded
Total stock—Estimated
Ol watch American—Estim'd

Iota) Import of the week......
Of which American

amount ntloai ..•
Of which American

May 7. Miy 11. May 21. May 2^

74.00C
2.000
7,000

59.000
3 OOo
15.000

649,000
472.000
104,000
72.00c

2i:i,00(
147,000

41,000
1.000
Z.OOO

33.O0U
4,000

11.000
63 i.OOO
459.000
3t»,000
2 s.ooo

253,000
17O.000

57,0(10
2,01
3.000

40 001
4,00(

12.001
630 000
4i0,00fc
(i3 Oi)(

3'J.OO
28^,OlV
181,'1(

75 000
2.000
9.000

51.000
5.000

18,000
63 <.000
4iil 000
90.000
72 Mi}

24 4.000
135, •<"'

The tone of the Liverpool market for spots anl futures each

day of the week ending Miy 33, and the daily clo8iu:< priooe

Of spot cotton, have been a.s follows:

Bpol.

Market, (

12:30 P.«i
Mia. Upl'da
Mid. Orl'ns.

Balde
pec.a exp.

Futures.

Market.
12:30 P

Market,
4 P. M.

u

Saiurdaif

ateadj.

5J6

63i6
8.000
1,000

Steatly at
l.M de-
cline.

Quiet.
but

Btendy.

.HonUai/

Firm.

5i«

53,8

10,000
500

Steady at
l-«4 ad-
Vance.

Barely
steady.

Tuesday.

rirm.

5^
5-iis

12,000
1,000

Onlflt
1.81 de-
cline.

Quiet.

Hardening

63,6

14.000
3,000

Steady.

Quiet.
and

steady.

Thursct'y.

Good
demand.

51a
53lA

i.OOO
J.OOO

Qnlet.

Easy.

Fair
business
doinsf.

5.1,

«

12.000
3.00T

Steady at
l-«4 ad-
vance.

Barely

The opening, highest, lowest and closmg prices of futare^ at

Dverpool for each day of the week are given below. Tiiese

prices are on the basis of Uplands, Low jyOddiing clause, unlets

otherwise stated.

E^ The prices are given in pence and 6iUu, thus: 4 63 inean$
4^-64d., and 5 01 means 5 1-64(1.

Sat., May 22 Mon., May 24 2

Open Hith Uno. Clo». OpOTl

i. i.

Lav.

4.

Oloa Yftn

d.

High Low

i.d. A. 4. 4. d.

5f3
5 03

6 03

5 03

5 0)

5 03

6 03

5 03

5 06

500
6 05

5 03

5 01

5 04

5 01

6 01

5 01

5 04

5 01

5 01

6M
5 01May-June...

Jnne-July.. 5 03 5 03 S03 50! 5 05 6 03 5 04 5 01 5 04 5 01 6 04

July-Auk... 5 04 3 04 5 01 504 503 5 05 6 05 5 05 5 03 5 05 5 05

Aag.-Sept.. 5 Co 5 03 5 05 6 05 508 608 508 6 08 608 5 01 5 06

September.. 5 05 8 05 5 03 5 05 5 07 6 07 5 07 5 07 508 5 08 30il

8ept.-0ct.... 5 01 5 01 3 01 5 01 6 02 5 03 5 02 5 01 5 03 5 03 603
Oot-NOT.... 4U1 161 4 81 4 61 4 63 4 83 4 83 4 6^ 4 0i 4 83 4 63
Nov.-Dec. .

.

4ei 4 61 4 61 4 81 4 83 4 62 4 61 4 61 4 61 4 61 461

25.

I

5 04

6 04

5 04

5 05

5 06

506
5 03

4B3
4 61

May
May-June..
June-July.
Jnly-AUK..
Ang.-Sept

.

September..

B6pt.-Oct

Oot.-NoT...

.

KoT.-Dec. .

.

Wednes., May 26. Than., May 27

Opan Bith Lovt. OloM

d.

6 05

5 05

5 05

506
5 07

6 07

604
4 63

463

d.

6 0)

505
5 03

6 06

3 07

5 08

604
600
4 63

5 05

5 03

5 05

8 06

5 07

5 07

6 04

483
4 63

5 05

5 05
6il5

506
6 07

608
5 04

5 00

4 63

Open BiQh Una. Olot.

d.

5 04

5 04

6 01

503
6 06

506
5 03

4 63

4 63

5 04

5 01

6 04

5 06

6 05

506
6 03

4 83

4 63

il.

8 03

6 03

6 03

5 01

5 06

5 05

5 03

4 83

181

d.

6 03

5 03

503
5 04

5 05

505
6 02

163
4 81

Frl„ May 28.

Ojwn Sigh Low. Clot

5 03

6 03

5 03

5 04

5 03

606
5 03

4 62

4 61

d.

6 03

5 03

6 03

504
6 05

606
6 02

4 62

4 61

6 02

5 03

5 02

6 04

5 03

6 03

501
4 63

4 61

(L

5C2
6 03

5 03

5 04

503
5 05

501
4 62

4 61

BREADSTUFFS.
Friday, P. M., May 28, 1886.

Trade in flour and meal has been very dull for the week
under review, and, in sympathy with the course of the grain
markets, prices have been drooping and unsettled; yet in view
of the fact that values were already in many cases somewhat
under the cost of production, the declines are not general nor
important.

The wheat market has been much depressed, becoming at
times almost panicky. The reduction in the visible has not
made the rapid progress that was expected; crop accounts
have been good from nearly all sections, the English markets
have been weak, and the lower prices have not stimulated
regular businees to the extent that is regarded as necessary
to carry off supplies. Under these circumstances, the ex
tremely low prices did not deter the "bears" from selling
with the greatest freedom. To-day there was renewed depres-
sion, followed by a moderate export.

DAILY CLOSIHQ PBIOBS OF NO. 2 RED WDTTEB WHEAT.
Sal. Mon.

In elevator 87 87
June delivery 87 gei^
July delivery 8738 Ws
August delivery. 87ia 8714
September delivery S8M 88
October d«liverv 8SH 89
Moveinber delivery ao'4 00
Decemlier delivery.. ... ... 91I4 91
January delivery 92>5

Tues.
8bM
6473
85%
85%
861a
871a
88ia
89%
80%

Wed.
86
84%
85!>8

8618
se^a
871a
8b08

80%

Thurs.
85
83%
8434
85%
83%

87 ^a
89

PYi
84
8313
81'a
8.5 '4

85%
87
8S
89

Mnn. Tues. Wed. Thurs. Fri.
46 46 47% 48
4.1% 47% 461« 47.

\

4513 4 5 '8 46 4.138 45 '»
45 '8 4614 4«33 45';^ 45%
4«38 46% 4(1^ 4t;38 4fil3

4678 47 14 47 14 47 47

/ndian corn for future delivery has been variable, irregula

and unsettled. Supplies of prime samples on the spot con
tinned quite meagre, with something Jike a " corner " on May
contracts for No. 2 mixed, and in consequence current exports

h^ve been very small. Ic is yet too early to say much of crop
pro.spacts. To-day there was no important change.

DS.ll.1 QLOSINO PBIOBI OP NO 2 MIXKO OOK.N.

Sal.
In elevator -leSs

May delivery 46
June delivery 45%
July delivery 4i>

.\asraat delivery 4ij3e
Sept. inber delivery

Oits have declined sharply under free offeriogs to realize on
parcels afloit. Toe app ire nt purpose to "corner" May con-

tracts rejulted in large ac cumulations, which have in the past

few diys been fore 'd for 8*1 '. Futures have decline! mu3h
less than spots, and to-iay tha mirket was steadier.

DAILY CLOSING PRICES OF NO. 2 OAT.S.

fal. Mon. Tui-s. Wed.
Mavdellvery 37'2 Sfi^ 37 SeM
June dnlivery 3.^% 35^8 SjSg 3.SI4

JulydeliTcry 34% 3lia 31% 34i.j

AuguaD delivers o'Z^ Sfs Si's 3i%

Rye hasjbeen io some demand, and State sold at 69o

the last half of June. Barley malt is in moderate demand'a:

steady prices. Canada peas last sold at 73c. afloat.

The following are the closing quotations:

FLOOK.
Pine fibbl. $2 109 3 00 Sonth'n oora.extr'm.. $3 40» 3 8&

Ih urs. Fr' .

3tm) 36^
S.-iH 34%
Si's 34>*
31% Sl-a

f.r

BaperBne 2 809 3 35
HprlDK wheat extras. 3 10 a 3 50
MluQ clear and 8tra*l. 3 759 4 60
WintBrdliipp'ijextras. 3 SO* 3 75
Winter XX Jt XXX.. 3 85»4 8J
Patents 47.i» 5 30
•<oatbera supers 3 00» 3 40

Soatnern oakers'ann
family brand" 385»475

Bv« ttour, suporllne.. H-ifit 3 40
Fine 2 309 2 70

Oorn meal -

Western, *c 2 40» 2 76-

Brandywlae. «>o... A 2 75
GRAIN

R/e
77 » 91
831-j J 8.->

8.4.» 8.i

75 a 90
80 9 90
3> 49
4Tifl» 48%
4i 9 49
45 9 49
44 9 54
45 9 49

Western 63 • 65-

State and Canada... 66 9 18
0.»t«—Mixed S.iia* SS"*
WUlte 38 » 44
No. 2 mixed 3Bi4» 37i«
No. 2 white 3Ji«>a»41

Barley Malt-
(Jaaada 95 -9103
State, tw.i rowed... 7S 9 80
Btate, slxrowed 80 'm 90

Wkeat-
8prlng,per Oasb.
8pilu({No.2
R^d wla';er. No. 2
Red winter
Wblte

O »ra—West. mix«a
West. mix. No. 2
We«t. white
West, yellow
WaltaSuutberii..
TellowHoutbern.

The movement of breadstutts to market is indicated in the
atatements below, prepared by us from the figures of the Now
itork Produce Exchanijo. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending May 22, 1836, and sinoe
July 26 (or each of the last three years:

atetivu at- J?7our. Wheat. Com. Oats, Barley. Rue.

Bblsimibt Bwih.eO lbs Buah.SiS U» BiM*.33 Ibn Buuh.iaiba muhsa !»•

Chlcago 65,732 50,817 433,305 995.433 59,8^6 8,88S

Milwaukee... 5,.831 137,818 13,030 S5.48i 32,673 4,880

Toledo S.OJS 30,000 142,800 25.100

Detroit 2,121 14,780 9.813 S35U 6,833

Cleveland ... 4.5 Itf 21,534 20.610 S3.6J0 6,503

3t. Louis. .. 13.917 55,05S 220.505 237,878 6;'0 12,780

Peoria 1.285 6,350 71,150 383,990 7,800 8,000

Duluth 203,479] ...._

Tot. wk. '88 144,623 518,744' 909,003 1.770.300 113,343 31.423

Same wk. '85 167.238 7S5,569 1.213,373 l,4'll,828 115,531 01,381

Same wk. '84 153,139 61S,763 1,014,915 1,859,479 138,702 47,180

Since Julv 26

1885-36 7.025.713 51,3.76,653 78,377,470 49,969,319 19,837,351 2,883,99S

1884-85 8,811,014 93,107,895 82.509.512 50.308,030 18.863.75-! 4,398,715

188S-31. .. 7,639.633 83.131,197 93.280.iK)l 53.741295 16,«52.S53 8,431.643

The receipts of flour and grain at the seaboard ports for the
week ended May 22, 1886, follow:

Flour, Wheat, Oorn,
At— bbts. bush, bush.

New York 123.0ii3 l,62l..-350 1,154,150
87,951 114,880

170.241
145,551
125,471
22,360

900

270,170
53.1x3
220,133
15.550

429,872

"906

406 3,625

Boston. ........ 59,351
Portland
Montreal 10.744
PlUladelpUa... 15,655
Baltimore 21,659
Rlcbmond 6,255
New Orleans... 10,931

Total weflk... 247,691 2,177,027 2,287.943 710.874
Cor. week '85.. 272,896 599,109 l,020,8!t2 764,659

The exoorts from the several seaboard ports for the week
ending May 23. 1886. are shown in the annexed statement:

Oats,
bush.

331.378
14^,364

127;337
56,202
34.7i:8

870
11,995

Barley,
bush.

15,000

Sye
bush.
5,150

1,:.300
5,125

8,775
67,724

Exports
from— Wheat. Corn. Flour. OaU. Bye. Feat.

NewTori
Boston. ..

PorllanJ-
Muutreal.
Pullttdol..
Baltlm're
tf . Orl'ns.
Blchm'd

.

Bush,
1,38-133

45,943

146',68i

8',oo6

1,583,157

632,198

Bush.
240,864
88,137

59",4(i6

29.740
iia.sn
49,072

536,130

955,259

BUS.
88,321
57,666

22,482
5.704
1,607

70
3,480

Bush.
2,781

107;37J
1,196

Bush.
16,772

B'tsh.
16,851

73,317

Total w'k.
S'mo time
1885.

179,333

176,089

111,349

113,322

16,772 90,168

80,794
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The destination of these exports is as below. Wu aUU ihe
-oorrespondinit period of la«t y«ar for oomparison.

Flour. Wheat. florn.

Kxporls
for week
to-

isml
Week;

!/,..,/ 22.

18P5.
Week.

31(11/ 23

1886.

iluy 'ii.

18B8.
Week.

-U«i/2J

1886

Mau 22.

I8«5
Week,

iliiij 23.

rn. Kin/?
Coutln'ni
B.^t ('.Aiij

W. luilloji

Brlt.col'ii

Otb.o'n'b)

BbU
12.».7,\3

.^.327
ll.tilri

17.723
ll,l7o

434

Phlt.
I20.,i.^3

4,^^7
10.2^3
i;).o.:()

15.0 i;i

5d»

170,089

Rim*.
1.0.M.741
.Wli.Jlit

4,U0l

132.2 TO
1^4'.).91

4

682.109

89«,<t51
1&!I,«.MI

23.dl5
11.87rt

«0
102

fi8 2.039
210.773
3^,27d
•it.im

ftl

961

Tof.»l .. 179.33) 1,583.1.'>7 S8H.150 955,259

Uyaitltn< thi8 week'H movement to our previous totals we
have the (oUowing statement of exports this season and last

season:

MMforU to-

Un.Klnxdom
CoDtlneat ...

B.*C.Ain...
VfMt. Indioa.

BTit.Curmes
Oth. ouualr's

Total....

1983-86.

i\Ul. 34 tf

HhU.

s.ars.-si

lOi.ISS

"JI5,'<S3

6S 1.870

43.5.011

2i80;

5,136.195

l«<4-83.

.,lll«. 95 to

il,tii 2 ).

.HTIl.SlJ

801,135

535.5rt8

«40.aM
414,153

53.59i»

nrseat.

i8-«-a6

Aug. a Ui

MtU 22.

18,I4S.50O

7.7HU.9J.M

8.2^0

5,100

25

1884-85.

4110. 25 U>

Mud 33.

Both.

81.0 )«..!«

17.809.43i

48,713

1,000

un
23.071

fl.3i-.551 19.»7ri,407 SB.WD.IWg 4-<,0Jl,89a 40.218.828

Com.

188S-8a.

Aut. 84 U'

MiV »>..

Biult.

31,03n.S27

15,^1.4 <U

8^3.773

814.173

'5.212

47,43d

18()4J)3.

Aut- 25 I

Ari|/2)

H<Ml>.

2S.23;.Sfll

iO,tU8.'>5l

1,134,013

331.121

68,ft7J

80.297

The visible supply of gram, comprising the stocKs in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, May 3 J, 1886 :

Wheat,
bimh.

3.193,l!»l
512.000

1,200

Initore at—
New YorK
Do aUoat..

Albany
Batralo I,96l.0i8
Do afloat

OhloaKu 8,750,938
Do afloHt

Mllwauk«o 2,528,'207
Do afloat *

Dnluth 8,770,248
Do afloat

Toledo 1.033.4-0
'etrolt l.^i.^i.TOl

OiweKO 90,OoO
BU Louis 687,700
OlnolQaati 113,<><j0
Boaton 8*,3"i3
TOronUI 399.655
Montreal 590.4i>l
Philadelphia lOti.tiSa
Peoria 1.221
IndlanapoUs ..... 8(i.u50
KanfasClty 222,n.9
Baliliuore 540,892
Minneapolis 4,287,lf.O
Bt. PhuI 95t>,ll00
Oa IMisslsiiippl...

On lakes 2,327,102
Ou oanal 2,144,000

Oom,
Iruth.

8,40,651
110, lUO
51.000

961,733

Oatt,
bmh,

231,619
24.000
?8,<iOO
71,878

Xye,
hiish.

67,013

2.5,000
9,208

Bartti t

biuh.
13.865
1.5.000
li.OOO

65,743

1,130,001 384,938 58,193 31.076

15,458 63,956

211.412
1»,28 2

1 1 5,0. O
1,283,472

15,000
65.447
14,9'<7
7,444
60,H03
19,382
1?,175
73.4'i7

260,362

33.467
17,000

3,351

115,335
11,000

123,^tfi5

730
7I,2i3
55,152

172,f;14
• 8,0110
11,229

25,493
21,380
27.000
2,485

3i',959

i'744

1.834
97.HII0
1K,14H
18.000
12,770
22,699
9,110

1,421

818
1,956

610

168.200
1,090,979
844,100

122.0t0
30,000

8,300

Tot. May 22. 'Se. 37.813,771 7,814.500 1,523,900~ ^^ ,15a,767
302,856

, -,.--. , 317,350
Tjt. May 23,'45* 3d,7r,8.l0d 5.022,20J 2.145,839 3i3».l81
Tot. M»y 21, •81* 17,978. .563 8,452,550 3.018,105 1,029,480
Tot. May 20, 83* 20,146,8«4 lj,442,3il 4,10J,571 1,898,231

Tot May 15, '86. 39,590,730 0,817,861 l,i
Tjt. May 23, '45* 3d,7r,8.l0d 5.022,20J 2.1
l^n^ X.r.. t^ n I t04«-1'-i1 — ciBj>'i <- itriiB-zinri

375.831
417,893
302,305
37a,M70
540,580

* Minneapolis and 8t Paul not included.
I Uoliday—Last wojk'8 ktock.

THE DRY GOODS TRADE.
New Yokk, Friday, P. M., May 28, 18S6.

The market for dry goods has Bubsided into the quiet con-

dition usually witnessed "between seasons," and its main
features are unchanged. The demand at first hands was
chiefly for small parcels of seasonable goods actually needed
by jobbers for the renewal of assortments, but some fair-

sized orders for certain fall and winter fabrics were placed

(for later delivery) by distributers and the manufacturing
trade. Under the depressing influence of unfavorable weather
conditions the retail trade has suffered somewhat, and there

was consequently a comparatively light business in jobbing

circles, still a very fair distribution of printed calicoes, etc.,

was made in package lots by such of the leading firms as

were able to offer tempting bargains to their customers.

Values of the most staple domestic fabrics are fairly well

maintained because stocks are in manageable shape, but there

was more pressure on the part of manufacturers' agents to

close out accumulations of fancy prints, dress ginghams, etc.,

and price and time concessions were found necessary in order

to accomplish this object. It was announced towards the

close of the week that an important auction trade sale of

domestic carpets, rugs and mats will be held on the 2d and
3d proximo, by order of The Alexander Smith & Sons Carpet
Co., Yonkers, N, Y. The sale will be the largest of its class
ever held in this country, and will embrace 11,000 pieces
carpets, and 24,000 rugs and mats, all of which will be per-
emptorily sold to the highest bidders.

DoMnric CoTTox Qooos.—Tne MporUof it—i-iitttri rrom
this port for tho week endlnK May 2H wrr« 2 MJ pnrkngtm
incluilngTlT toOrmil Brlinln, :W to Rniitll, IW lo Chill ni
tn (Jniteil Bt-itwH of (T<>liinil>ii, 12W l>> '. : : i

Venezuela, 100 to Mfxion and mlnur
«ign niarki'iB. The demand for hi„i v<.'>ti kuii la ai ur*^
liuiids WHR Rteudy, though nioderato, Mnd i>rl(«i at* wtuiliM
quotable chiinK'-. Print clothi were in fnlr dmiMiMl, bol Ik*
tone of the mHrket was weak, and MtOi* hs*« drcIim-d to
8 8-l«o,, while .WxCO* closed nominal iit S^^c. 8t«K!ks Uat
Saturday and for the three previous yi an wem •• r<Jlowt

:

Held In ' iinfri, 99,000 434.0OO
••'"II ' '•n... 07,000 373,0<K)
Provi I .,,:., 105.000 324,000
Outaldu Hituuulaiuiii (oat) 8O.O0O 800,000

Ua0 24,
IH'4.

'. .-.•..liOO

211 ;,, 10
385,0' O
100,UOO

1883.
144,000
IMXIM
8I8<M#
7ft40»

Total >took (plooea) 301,000 1,431,000 907,000 700,000
Fancy printa ruled quif t, and other than iba naweat mod

choio<>8t Btylps were prehHed to Fate by meana of prloa oonoa*-
i-ions, but there wns a fair buainess in Turkey red*, indira
blues, shirtings. &c , at regular ratea. Crinkled and plaia
seersuckers, chambrays and staple ginghama continued in fair
demanrl, and lawns, fine sateens and foularda were In modei^
ate reque.-«t, but dress ginghams ruled quiet in the regular way,'
and low prices were made on certain makes in order to reduce
accumulated Rtocks,

Domestic Woolek Goods.—The movement in men'r-wear
woolens from first hinds continued moderate, tiut there waaa
somewhat tietter feeling in this branch of the trade, ()ecau!e of
the partial settlement of lal)or troubles tlircughdut the coan-
try, and generally favorable crop prospects. F,incy caaal-
meres, worsteds, suitings and overcoatings were in h^bt de.
raand by the clotliiog trade, and desirable makes remain
steady in price. Kentucky jeans and doeskins were mora
active in some quarters, and stocks are so well in hand that
values are fully maiatained. Satinets ruled quiet and steady,
and there whs a slight improvement in the demand for flan-
nels and t>lankets. For lidies' cloths, tricots, »ll-wool cash*
mere^ diagonals, serges, ttc, there was a fair ii.quiry, and
some pretty good orders for later delivery were placed with
the mill agents. Jersey cloths and stockinets ruled qui't, and
there was a light and irregular business in cloakings. Heavy
underwear continued in good request (for future delivery) and
fair sales of wool hosiery and knit fancy woolens were re-
portO'l by commission houses.
FoBEiioN Ditr Goods have shown very little anuimation in

first handr.and the jobbinjc trade was spa'imodic and irrecular,
owing to intervals of unpropitious weather which tendid to
check the demand for consumption. Tlie auction rooms were
fairly supplied with silk?, laces and lace goods, embroideriea,
&c., ana considerable quantities of such goods were disposed
of through their medium at about their market value.

Importatlona of Drj Goo4*.
The importations of dry goods at this port for the week

ending May 27, 1886, and since Jan. 1, and the same facts for

the corresponding periods are as follows:
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;efial l^xjticf. %cQnl ^attce.

additions, improvements, repairs, renewals and re-

placements made. to. on or upon said ra Iway and
telegraph lines, or any part or portion thereof, all

corporate franchises of the said railway company, of
any nature relating thereto, including the rights,

powers and franchises granted to and conferred
upon the said railway company, its successors and
aesiens, under and by virtue of the acts of ConKress
in tlie said bill recited, and also the franchise to
survey, locate, construct, maintain, use, and oper-
ate said railway and telegraph lines on or along the
route or routes mentioned in said certiflcateof incor-
poration, including the right to enter the public
lands, appropriate and use the same, as in said acts

of Congress provided, which the said railway com-
pany had. possessed, exercised, or enjoyed, together
with all and singular the endowments, income and
advantages, tenements, hereditaments and appur-
tenances to the above-mentioned railway and tele-

graph lines belonging or in anywise appertaining;
and the reversion or reversions, remainder and re-

mainders, tolls, incomes, rent**, issues and profits

thereof, and all the estate, risht, title, interest, prop-
erty, possession, claim iind demand whatsoever, as

well at law as inequity, present or future of the said

railwav companv. of. in, and to the same and every
part of the same and every parcel thereof, with the
appurtenances, all books, maps, papers, vouchers,
documents, receipts, outstanding claims and dues
relating to said railway or the business thereof, and
together with all other lines constructed and built

by the said defendant railroad corporation, and all

the rights smd franchises belonging or in anywise
appeit-dinine thereto; subject, nevertneless. as to so
much of said railway and telegraph lines first above-
described, and the equipments. franchises, and other
property appertaining tiiereto, as isen^braced within
a ctilain deed of trust, bearing date the thirteentli

, day of April, eighteen hundred and seventy one, and
pany conveyed or intended so to be, by said deed of made and execated by said railroad company under

trust and bv said two certain deeds of further as- its corporate sea' and the signatures of its Presi-
trusi, aau vy sa-ii* i-"w v-d.

^^^^ ^^^^ Secretary respectively, and delivered to

pOMMISSlONERS' AND TRUSTEES'
^^SALE OF THE PROPERTY OF THE DENVER
& RIO GRANDE RAILWAY COMPANY.-In
equity. — CHARLES F. WOERISHOFFER and

Others VB. THE DENVER & RIO GRANDE RAIL-

WAY COMPANY and others. No. 1,572.—Notice is

hereby given that under and pursuant to a decree

entered in the above entitled cause by the Circuit

Court of the United States for the District of Colo-

rado, on the fifth day of May, 1886, and in execution

of the power of sale contained in a certain deed of

trust dated the first day of January, 18S0. and of two

certain deeds of further assurance, respectively^

dated November 22d, 1880, and September 29th, 1883,

all executed by the said The Denver & Rio Grande

Railway Company, to us as Trustees, default having

occurred in the payment of the principal and inter-

eat of the bonds secured by said deed of Trust, we

will, on the twelfth day of July, 1S86, at Denver,

Colorado, at the front door of the ofBce of the shops

atBumham of the Denver & Rio Grande Railway

Company, in the City of Denver, in the State of Col-

orado, at twelve o'clock noon, sell at public auction

to the highest bidder, and as directed in said decree,

all and singular the railway property and premises.

rights, franchises and interests, lands and appurte-

nances of the Denver & Rio Grande Railway Com-

^xnst ®0m?yanles.

Burance respectively, and all the right, title and

Interest, claim and demand whatsoever, benefit of

equity of redemption and statutory right to redeem
of said railway company, of, in, and to the same.
said premises and property being described as fol-

^AlVthe right, title and interest of the said The
Denver & Kio Grande Railway Company, in and to

the said franchises of the said company, its entire

line of railroad then or thereafter constructed and
In fact expending from the City of Denver south-

ward via Acequia, Sedalia, Castle Rock. Douglas,

and Colorado Springs to S'Uth Pueblo on the Ar-
kansas River, thence still southerly, via Cuehara to

ElMoro and the El- Moro collieries ; also from Cu-
ohara westward, via Placer and Garland, to Ala-

mosa, on the Rio Grande Del Norte, thence south-

ward via Antonito, in Colorado, and Chamita, in the
Territory of New Mexico, to Espanola, in said last-

mentioned Territory, and from Antonito. westward.
Tia Chama, in New Mexico, to Durango, in Colorado,

and Thence northward to Silvertou, in San Juan
County, Colorado, with branches as follows: From
near Se ialia aforesaid to the Cannon Coal Mines on
Plum Creek, from Castle Hock and Douglas, afore-

said, to the 9tone quarries; from Colorado Springs

to Manttou, from the depot, at Soutfc Pueblo, tu Bes-

semer, with side tracks at liessemer ; from Ei Moro
to the coking works aiid coal minen of the Colorado
Coal & Iron Company; from Placer to the Placer

Iron Mine; from Alamosa westward, via Del Norte
to Wagon-Wlieel Gap, and from Durango to the San
Juan Smelting Works, and from Silverton to the
Silverton smelter; and also from South Pueblo, west-
ward and northward, up the valley of the Arkansas
Biverv^a Labran, Canon City, Grape Creek Junc-
tion. Salida, Hecla and Malta to Leadville, thence to

Frisco and Dilhai. with branches ; from a point at or

near Labran, up Coal. Oak and Chandler Creeks to
the coal mines, fr.-m Grape Creek .lunclion to West
Cliff in the Wet Mountain Valley, from Hecla to

Calumet, and from Malta via Red Cliff to Rock
Creek, and from Leadville to various mines and
smelting works, includinn the Leiidville Irun-Silver
Mine, lOi miles; also from Salida via Poncha,
Mears. Gunnison, Sapinero and Mcmtrose, to a point

on the western boundary line of the State of Colo-

fado, where
connection is made with the Denver &

Lio Grande Western Railway, with branches from
Poncha to Maysville, and thence to Monarch, from
Mears to Hot Springs, from Gunnison to Crested
Butte and the anthracite coal mines, with a spur up
Taylor River; and m additiv-n about four hundred
and twenty miles of railway heretofore projected,
surveved, lueated and partly constructed or partly
located from and to the points and on or along the
routes as fulb ws : From a point at or near Acequia
aforesaid up the valley of the South Platte River
Into the South Park, and thence to a conneciion
with the line from Canon City to Leadville ; through
the Ute Pass from Manitou toward the Platte Biver
near Florissant; from Frisco aforesaid to Brecisen-
rldge ; from Dillon aforfsaid down the valley of
the Blue River to its junction with the Grand River
and into Gore's Canon, with a branch ujp the valley
of Muddy iS-iver to Muddy Pass up the tanake River
from its mouth toward Montezuma; from Rock Creek
aforesaid to Defiance City ; frum po nts on the line
between Mears and Hot Springs aforesaid to Bon-
anz*and Saguache, and thence to a connection with
Its said line from Cuehara westward at a point on
said line between Garland and Del Norte ; from Sap-
inero aforesaid to Lake City; from ;siIverton to
Kureka rfrom Montrose aforesaid to Ouray; from
Wagon-W heel Gap aforesaid to Antelope Springs;
from Silverton aforesaid to i he Red Mountain mines,
ft-om Chamita aforesaid up the valley of the Chama
River to Cnama aforesaid ; and from Espanola afore-
Said to Albuquerque in New Mexico.
Together with its railway and all its right, title and

interest of, in. and to the telegraph line on and along
the same as such railway and telegraph line has been
constructed and completed, i r been located and par-
tially constructed and built , together, also, with all

the rolling stock and equipment of whatever nature
and kind owned or acquired ; and also all the lands,
tenements and hereditaments acquired or appro-
priated, for the purpose of a right of way for said
railway and telegraph lines, and all the easements
and appurtenances thereunto belonging or in any
wise appertaining, and all the railways, side tracks,
switches and spurs, ways and rights of way, and
rights of way and trackage over other lines than the
line of said company, depot grounds, tracks, bridges,
viaducts, culverts, fences, and other structures,
depots,water stations, station-houses, engine-houses,
car-hou8es,wi odhouses, warehouses, machine-shops,
workshops, suverstructures, erections and fixtures,
all locomotives, tenders, cars and other rolling stock
or equipments, and all rails, ties, chairs and machin-
ery. tools,!implements, fuel and material whatsoever,
which the said railway company acquired, for or in
respect of the locating, constructing, operating, re-
newing, rep acing.repairing and maintaining said rail-
way and telegraph lines, or any nart thereof, or con-
venient or necessary for use for the purposes of
such railway and telegraph lines, or in connection
therewith, and with the busiKess uf said railway and
elegrapb lines ; together, also, with all betterments.

John Edgar Thomson, of the city of Philadelphia
and State of Pennsylvania, and Samuel M. Felton of
Philadelphia, in the State of Pennsylvania, and
Louis H. Meyer of the city and State "f New VorU,
as Trusteies to the Hen by said trust deed created;
subject, also, as to so much of the said railway and
telegraph lin^s first above described, and the equip-
ments, franchises and otiier property appertaining
thereto, as is embraced by a certain deed of further
assuratice thereto, dated the thirtieth day of Nov-
ember, 1878, and made and executed by said railway
company under its coporate seal and the signature
of its President and Secretary, respectively, and
delivered to said Louis H. Meyer, as sole surviving
and remaining Trustee, to the lien by said deed of
further assurance created.
Reference is hereby made to the inventory of the

Receiver for a more full and detailed description of
the mortgaged premi.ses, which description also in-
cludes all additions to the TnortgaKcd property and
premises, made or to be made by the Heceiver, and
also all railroad supplies which the Heceiver may
have on hand at the time of sale, or may acquire
thereatter before delivery of possession.
The foregoing premises will be sold as an en-

tiretv upon the following terms and conditions :

Ist^ The purchaser or purchasers will take the
property subject to the anuiunt of the prior lien and
Incumbrance under the pri<ir mortgftge af April 13th,

1871, and the deed 3f further assurance of Novem-
ber aoth. 1878, executed by the said railwav company,
and under which Louis 11. Meyer is now the sole sur-
viving and remaining Trustee, and to all the rights,
interests and liens which it may hereafter be deter-
mined that the s;iid L(.ui5 H.Meyer, as surviving
Trustee, or his successor, or cestuis que trustcnt
shall be entitled to utider and by virtue of any claim,
matter, or thing set ft)rth in the petition of said
Louis H. Meyer filed in said court on the 7th day of
April, 1880; and subjt-ot, also, to all executory con-
tracts made by the Heceiver under the authority of
court, and subject, also, to the debts and liabilities

of the Receiver, and said debts and liabilities will

remain a lien upo'i the premises till discharged.
2d. No bid will be accepted from any bidder who

shall not pay in cash the sum of fifty thousand dol-
lars ($50,000). and if the sale be confirmed by the
court, the balance of the purchase money must be
paid within thirty (30) diys thereafter, but the I'ur-

chaser shall have the right to anticipate the day «f
payment. The mortgage bonds and overdue coup(jns
of the Denver & Rio Grande Railway Company,
Issued under and secured by the mortgage or deed of
trust of January 1, 1880, and known as the *" consoli-
dated" mortgage, will be received In payment of the
balance of the purchase money bid at such sale as
equivalent to so nnich in cash of the said purchase
money as will be distributable and payable thereon.

.Sd. The Receiver will remsin in possession of the
mortgaged premises with all powers here' ofore or
hereafter c -nferred, until the conveyance thereof,
and will keep a correct account of the earning and
income of the premises accruing alter the day of
sale, and if the sale shall be confirmed, the pur-
chaser, on delivery of possession by tlie Receiver,
will be entitled to receive the net income and earn-
ings accruing subsequent to the day of sale, and the
proceeds of such income and earnings sul)ject to
such payments as may have been made by the Re-
ceiver pursuant to orders of court now of force or
hereafter made.
4th. Upon confirmation of the report of sale, and

upon due compliance with the terms of sale by the
purchaser, the undersigned, as special Commission-
ers and as Trustees under the said deed of trust and
deeds of further assurance and the Denver & Kio
Grande Railway Company will execute and deliver a
deed of conveyance to the purchaser, and the pur-
chaser,Ior his successor or successors in interest, will
thereupon be let into possession of the property ; and
will, also, at the same time, be entitled to receive all
books, maps, papers, records and documents of the
Denver & Rio Grande Railway Company, and of the
Receiver relating and appertaining to the franchises
and property included In the decree of sale above-
described.

5th. If the sale shall not be confirmed by the
court, the amount of purchase money paid by the
purchaser will be refunded without deduction unless
the non«conflrmation thereof shall be due to the
fault of the purchaser, in which event such terms
will be imposed as the court shall think just and
proper.
etn. The said sale may be adjourned by announce-

ment made at the time and place before-mentioned,
and, if so adjourned, such sale may be had at the
time and place to which the same shall be so
adjourned without furtner notice thereof.

l-'or more specific statement of the rights and prop-
erty to be sold as aforesaid, and the terms and con-
ditions of sale, reference is hereby made to the
decree in this behalf entered as hereinbefore stated.
Dated May 25th, 1886.

LOUIS H. MEYER, and
JOHN A. STEWART.

t Special Commissioners and Trustees.

L. 8. Dixox Solicitor for Complainants.

WILLLA3I A. W. Stewart, Solicitor for Trustees.

United States Trust Co.

No.
OF XE W YORK.

49 tVALI. STREET.
Capital and Snrplns, - S6,000,00O

This company is alegal depository for moneys paid
into court, and is autnorized to act as guardian or
trustee.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five days' notice, and wili be entitled to interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of estates,

and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent institutions,
will find this company a convenient depository for
money. JOHN A. STEWART. President.

WILLIAM H. MACY, Vice-President.
JAMES 8. CLARK, Second Vice-Pres't

TBVSTEES:
Dan. H. Arnold. W.W.Phelps, JohnH.Rhoades,
Thomas Siocomb, D. Willis James, Anson P. Stokea,
Charles B. Bill, John J. Astor. Robt.B. Mintum,
Wilson G. Hunt, John A. Stewart, Geo. H. Warren,
Wm. H. Macy. S. M. Buck'gham Geo. Bliss,

Clinton Gilbert, H. E. Ijawrence, William Ltbbey,
Daniel D. Lord, Isaac N. Phelps, John C. Brown,
Samuel Sloan, Erastus Corning, Edward Cooper,
James Low. 8. B. Chittenden, W.Bay'rdCutting

Chas. 8. Smith.
HENRY L. THORNELL, Secretary.
LOUIS Q.HAMPTON. Assistant Secretarr.

James M. McLean,
Ambrose C. Kingsland,
James H. Oiiilvie,
8. T. Fairchild.
I. H. Frothingham,
George A. Jarvis,
C. Vanderhllt,
A. A. Low,
G. G. Williams.
R. G. Remsen.
J. B. Johnston,
Edward Schell,
Araa'*a J. Parker,
Samuel F. Barger,
Geo. <'. Magoun.

Union Trust Company
OF N£W VORK,

73 Broadway, cor. Rector St., N. Y.

CAPITAL,- ------ $1^000,000
SURPLUS, ------- $Z,000,000

Authorized to act as Executor, Administrator,
Quardian, Receiver, or Trustee, and is

A LKQAL DEPOSITORY FOR MONEY
Accepts the transfer agency anJreglstry of stocks,

and acts as Trustee of mortgages of corporations.
Allows interest on deposits, which may he made at

any time, and withdrawn on Ave days' notice, with
interest for the whole time they remain with the
C(jmpany.
For the convenience of depositors this company

also opens current accounts subject, in accordano©
with its rules, to check at sight, and allows interest
upon the resulting daily balances. Such checks pasB
through the Clearing House.

^

TRUSTEES:
Wm. Whitewrlght,
Henry A. Kent,
R. T. \Vilson,
Wm. F. Russell,
C. D. Wood,
James N. Piatt,
D. C. Hays,
James'Forsyth,
George Cabot Ward.
Edward King,
E. B. Wesley,
D. H. McAlpln,
Georire B. Carhart,
Henry Stokes,
Robert Lenox Kennedy,

EXECUTIVE COMMITTEE:
Wm. Whitewrlght, G. G. Williams,
James M. McLean, K. B. Wesley,
J. B. Johnston, C D. Wood.
D. C. H lys, A. ('. Kingaland.

EDWARD KING, President.
JAMES M. MCLEAN, First Vice-Pres't,
J A.MES H.OGILVIB, Second Vice-Pres't.

A. O. RONALDS' )N. Secretary.

The Union Trust Co.,
611 AND 61S CHESTNUT STREET,

PHIIiADEIiPHIA.
Authorized Capital **'mo'oM
Paid-up Capital •— .- 600,000

Acts as Executor, Administrator, Assignee, eto^

and executes trusts of every description known to

Alf^rust assets kept separate from those of the

&urglar-I»roof Safes to rent at $8 to »60 per annum.
Wills kept in Vaults without charge.
Bonds, Stocks and other valuables taken usder

^plfntlngs. Statuary, Bronzes, etc., kept In Fire-

Proof Vaults. ., ^ . i
Money received on deposit at interest.

JAS. LONG. Pres't. JOHN G. READING.V.-Prest.
MAHLON S. STOKES, Treasurer* Secretary.

D. B. PATTERSON, Trust OtHcer.

DiRKCTORS.-James Long, Alfred S.Gillett.Joseiph

Wright, Dr. Charles P. Turner, WiUiain S. Price,

jihn T. Monroe. W.J. Nead, Thomas R Patton^John

G Reading. Wm. H. Lucas, D. Hayes Agnew,M.D.,

Jot I. Kdefe, Robert Patterson TheodorC.Engel,

Tacob Naylor Thos. G. Hood, Edward L. Perkins,

pmLASlLPHiA-. Samuel Riddle, Glen Riddle, Pa^

DFTGeorge W. Reily, Haruisburg, Pa.i J- Simpson

Afriia. fiuNTlNGDON; Henry 8. Bctert, RfAUlNOi
TTrtmiinrt S Dotv MlFFLlSTOWN; W. W. H. DaVlB,

DS??SsTOW^r^. B. Monaghan," WEST OHKSTBBJ

Chas. W. Cooper, Axlkntown

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts., Brooklyn, I^. T.

This Company is authorized by special charter to

act as receiver, trustee, guardian, executor or aa-

ministrator. . .

It can act as agent in the sale or management or

real estate, collect interest or dividends, receive

registry and transfer books, or make purchase ana
sale of Government and other securities.

Religious and charitable institutions, and persOM
unaccustomed to the transaction of business, will

find this Company a safe and convenient depositorr

for money. BIPLEY ROPES. President.
' EDMUND W. CORLIES, Vice-Pres't.

TRUSTEES.
Josiah O. Low, B. F. Knowlton, Henry K Sheldon
Alex. M. vmite, John T. Martin. C. D. Wood, ,
A. A. Low, Fred. CromweU, Wm. H. Hole,
Alex. McCue, JohnP. Kolfe, Ripley Ropos,
Mich. Chauncey, B. W. Corlics. Abram B. Baylli,
Wm. B. KendaU,U. H. Plerrepont.

JAS. Russ CCBKAM. Secretary
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ProvidentLife&TrustCo
OF PIIII^ADELIMIIA.
Incorporateil Third Mo.. Sgil, lHt».
(CllABTKB l-KKl-KTUAI..)

CAPITAL ^1,000,000
A»«KKT*« «il5,0-il,»:tO «:t.

INSnitKS I.IVKS, (iKANTS ANN!' I'll KS, BK-
rwM't.s \>t)\}\ ( '\ l»l-:i'()Sll' r.tui M n,i.. on do-
tT

' .Ilin,i1T

i^l'llA-
,IUIM-

\ l.ri-.l \ KK. A(i r';.Ni-. (•[... i<'i the falth-
r nco of which Ita capital and aurplui*
( :iIIM>lrt POL'Urlty.

>- .i,.i in vftfttmentn are koptsopaMto
H 'if the company.

residinK abroad carefully
C T I'tl.

"AM'I, It ~11II'],KV, President.
T. WISTAR BllOWN, Vloo-l"re»ldent.
ASA M. w I N(i. Vlee-I*resLdent and Actuary-

Metropolitan Trust Co.,
MlU.-i Bnilillug. 35 Wall St., New York

PA in UP CAPITAL, $1,000,000.
Ti^.,..,,,.t..,) aa ft loKul Diipositury by order of Sa-

;

Uecetvedeposlta jf money on Interest,
I r transfer H^teiit, or trustee for corpora-
t > 't.'pt ai)d execute any legal trusts from
IKTfO'ns ur corporations ua as favorable terms as
other similar companies.

Tllo.MAS HIM.IIOUSE. President.
VKKDIOUIC I). TAPPKN. Vice-President.
WALTKK J. BltlTTlN. Secretary.

^ttiancial ®0mpanies.

.Bonds of Siu-etyslilp.
iro OTHER BxrsmEss.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital »300,00«
Assets and Resources 830,000
Deposit with Insurance Department 240,COO

President

:

Vice-President

:

Bib ALU. T. Oalt. Bun. .Ias. Fxrkiib.
MaBBfflntt Director: Kdwari) Uawlinqs.

NEW YORK OFFICE:
NO. Ill BROADIVAY.
D. J. TOMPKINS, Secretary.

N»w York Dikiictoks—Joseph W. Drexel, A. L.
Hopkins, H. Victor Newcomo, John Paton, Daniel
Torrance. Edw. K. WInslow. l£raatus WIman, F. P.
Olcottand J. E. Pulsford.

FIDELITY & CASVAI..TY CO.
Nob. 214 * 216 BROADWAY, NEW YORK

Cash Capita?, $250,000, Invested In U. S. Gov't Bonds.
$200,000 deiKisited with the N. Y. Ins. Dep't, for

the protection of Policy-holders.
Assets, January Ist, 1886, $5U0,S00 42.

Officials of Banks, Railroads and Express Compa-
nies. Managers.Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial tlrms, can obtain

BONDS OF SURETYSHIP
trom this ('(jmpany at moderate charges.
The bonds of this f'ompany are accepted by the

courts of the various States

CASITALTX DEPARTmENT.
Policies issued against accidents causing death or

totally disabling injuries.
Full Information as to details, rates, &c., can be

Obtained at head office, or of Company's Agents.
Wm- M. KicHARiis, Prest. John .M. Crane, Sec'y

RoB'Tj. lIiLLAfl, Asft't Secretary.
DIRECTORS:

O. O. Williams, David Dows, W. O. Low,
J.8.T. Stranahan, A. S. Barnes. Charles Dennis,
A. B. null, H. A. Uurlbut. Alex. Mitchell,
J. L. Rlker, J.D. Verml!ve, S.B.Chittenden.

Geo. B. Coe. Wm. M. Richards.

M&^rasMps.

%nsvLvnnct,

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO,
Between NEAV YORK and HAVRE.
From Pier (new) 42, North River, foot of Morton St
Travelers by this line avoid both transit by English

jallway and the discomforts of crossing the Channel
In R small boat.
''VV ADA. Padnl Wed., June 2, 5:30 A. M.
I. A I UA.MI'Ati.NE. Trauh Sat., June ft. 8 A. M.
l.A MJItVANDIc, Kersabiec.Sat.. June Pi. 2 P.M.
AMi:nioi:|.:, Bacjuesne Sat.. May IB, 4 P. M.
I.Ai;l;At)(Hi.'P, ilIIauterivc.Sat.,June28, 1:80P.M.

1..1 liouructgne (new), Saturday, July 3; La Cham-
puguw (new). Saturday, July 10: La NurmunUie, Sat-
urday, July 17.
Price ok PASSAOKtlncludlng wine):—To Havre-

First cabin, $100 and $80; second cabin, $60; steer-
age, $22—including wine, bedding and utensils. Re-
turn tickets at very reduced rales. Checks on Banque
Iransatlantigue, Uavreaud Parls,ln amounts tosult

Special Train flrom Havre to Parle.
The Compagnle Generate Transatlantlqne delivers

at lis offlce in New York special train tickets from
SI™ '" ''"''s- Hnggiige checked through to Paris

without examination at Havre, provided passengers
have the Bjime delivered at the Company's dock In
"e" York, Pier 42 .North Ulver, foot of Morton St.,
at least two hours before f he departure of a steamer.

LOUIS DE BEBIAN, Affent,
No. 3 BowIluK Green.

OFFIOB OF THJB

ATLANTIC
Vlutual Insurance Co.,

NEW YORK, January -23, 1886.

The Trustees, In conformity to the Charter of

the Company, sulniilt thh following Statement
of Its affairs ou the 31st December, 1885:
Preiuliimson Marine Risks from

1st January, 1885, to Slst
December, 1885 $3,856,618 66

Premiumsou Policies notmarked
oil IsC January, 1885... 1,339.525 10

Total Marine Premium! $6,196,143 76

Premiums marked off from lat

January, 1885, to Slst Decem-
ber, 1885 $3,770,094 30

Losses paid during the lame
period $1,915,020 67

Returns of Premiums and Ex-
penses... $776,712 42

The Company has the following Assets, viz.:

United States and State of New
York Stock, City, Bank and
otherStocks $9,031,685 00

Loans secured by Stocks and
otherwise 1,438,600 00

Real Estate and Claims due the
Company, estimated at 530,000 00

Premium Notes and Bills Re-
ceivable 1,508,143 83

Cash in Bank 228,897 88

Amount $12,740,326 46

BIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1881 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the 2d of Pebmary
next, from which date all iaterest thereon will

cease. The certificates to be produced at the

time of payment and canceled.

A DIVIDEND OS' FORTY PER CENT is

declared on the net earned premiums of the
Company, for the year ending 31st December,
1885, for which certificates will be Issued on

and after Tuesday, the 4th of Hay next.

By order of the Board,

J. H. GHAPinAN, Seeretarr.

TBVSTBESi
J, D. Jones,

Charles Dennis,

W H. H. Moore,

James Low,
A. A. Raven,
Wm. Sturgis,

Bei^jamln H. Field,

Joslah O. Low,
Thomas B Coddlngton

Wiliiam Degroot,

Horace Gray,

WllUam E. Dodge,

WUllam H. Maey,

C. A. Hand,
John D. Hewlett,

William H. Webb,

Charles P. Bnrdett,

Eclmand W. Corlies,

Adolph Lemoyne,
Robert B. Mintum,
Charles H. Marshall,

Frederick H. Coesltt,

Willlara Bryoe,
John Elliott,

James Q, De Forest,

Charles D. X^everich,

, John L. Biker,

N. Denton Smith,
George Bliss,

Henry £. Hawley,
WllUam D. Morgan,
Isaao Bell,

Edward Floyd-Jones,

Anson W. Hard,
Thomas Haltland.

JOBTN D. JONES, Fiesldent.

CHARLES DENNIB, 'Viee-Fresldent.

W. H. H. MOORE, M Yloe-Pres't.

A. A. RAVEN, 3d Tloe-Prestdent.

EQUITABLE
LirE AMl'RANC'E MOCIETT,

120 BKOADWAY. NEW YORK.
IIKMHV H. HYDF, rrMMasi.

AxsKTfi Jaxi-aht 1st, isoe |M Mijaj mLlAliiLtTim. 4 p«r«rnt ValmtloB .. *^Mn4IW
Ki'KPi.rB lUjMjwis
(Hnrpluiion N. V. NIandard ttf Mrmrt

Inlereat, $17,'iU'«-:i'i»,40.)
,'iiirfiliuovtr LUlttUUitt, im frrry 0t',rt,],ini ,>1 tnfu^

Itmlarytr tkim thtit uf any other hi/f .(..'.m'.^. f'i>n»-
P'^'l!/.

r.lnlMt 7,l0t.o>kiitt

j
" ' M

:
I. r-.in.uMrganliatton SMJIIl.lTDai

l"'"in III 1M(-,. lt,8»».<ieen

The United States Life

Insurance Co.
IN TBB CITY OP NBW YORK.

(OROANIZKD IN UM.)

261, 268 ft 26S Broadwaj, New York.
T. B. BROaitAN. PrwIilOTit.

0. P. FBAunoB, Sec'y. A. Whibi-wbiobt. Ass't See.

Oko. U. BlTBroBD, Aotiiary.

All the profits belong to the Policy-holdsn sscIb-
Blvely.

All Policies Issned by this Company sre iVDMrDT-
ABLE after three years.

AU Death Claims paid vrrHOiTT DisoomrT as soon
as satisfactory proofs have been reoetred.
This Company Issues all forma of lasarance. lo-

cladlng Tontine and Limited (NoD-Forf«ttloc) Ton-
tine.

One month's grace allowed lo the payment of
Premiums on Tontine Policies, and tan days' graoe
on all others, the Insurance remaining In fall fore*
during the grace.

Absolute security, combined with the largest Uher*
allty, assures the popularity and snocess of this eom-
pany.

GOOD AGBNT8. desiring to represent the Com.
pany, are Invited to address J. 8. GAKKNET, SBpar-
ntendentof Agencies, at Home Ofllce-

Price, Reid & Co.,
Cotton Brokers & Commission Merohants

NORFOLK, VA.
Liberal advances made on Cotton ooDslxniiieata.

Special attention firlven to the sale of cotton to aiw
rive or In transit for iK'th foreign ordomestic markeU.
Correspond ence soltclted .

^Brinckerhoff, Turner

& Co.,
HaDntaatnrers and Dealer* m

COTTONSAILDUCK
And all kinds of

OOTTON CANTAB, FKLTINO DCCK, CAB
OOVKBINO, BAOOINO, BAYKNS DUCK, SAIL

TWINB8. AC-, "ONTABIO" SBAMLBM
BA08, "AWNINO STRIPBS.

Also, Agents

CNITED STATES BCirTINO CO.
A full supply, all Widths and Colors, always la ttoek

No. 109 Dnane Street.

Bliss, Fabyan & Co.,
New York, Boston, FhlladelpUa,

BKLLINO AOENTB FOR LBADING BRAIfSa
BROHTN & BLEACHEBJSHIBTmCa

AND NHEETIMSS,
PRINTS, DBNIMa. TICKS, DOCKS, M.

Toirela, QatltajWIilteOooA* dt H«al*ry
DrilU, Bhtetingt, de.. for Export Trmd*.

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IBON
In Ronod and Klat Bars, and S ply Plata* ud Aagle*

FOR SAFKB, VAULTfl. Ae.

Cannot be Sawed. Cut or Prlllsd, aad pnatMBllv
Burillar-PrtMjf.

CHROME 8TEEL WORKS,
Clroolars Free. BBOOKLVN, N. T.



Till THE CHRONICLR (May 29, 1886.

®Ott0tI.

Woodward & Stillman,
:iERCHANTS,

Post Building, 16 & 18 Exchange Place,

NEW YORK.

LOANS MADE OS ACCEPTABLE SECURITIES.

Special Attention to Ohders for Contracts

FOB Future Delivery of Cotton.

COTTON, ALL GRADES, SUITABLE TO WANTS

OF SPINNERS

OFFERED ON TERMS TO SUIT.

R. Macready & Co.,

[COMMISSION MERCHANTS,

COTTON EXCHANGE B17II.DING,

NEW YORK.

Cotton, Coffee, Grain and Petroleum Boaght and

Bold for Cafib, or carried on Margin, on the various

Bzcban^ee in New York City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 South IVilllam St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON
at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders forCOFFEE

at the NEW YORK COFFEE EXCHANGE, and

ORA IN AND PROVISIONS
at the NEW YORK PRODUCE E.\CH\NGE and

the CHICAGO HOARD OF TRADE.
COKHKSPONDENTS:

Messrs. Smith, Edwards & Co., Cotton Brokers,
Liverpool.

Jas. Lea McLean, Neie Orleans.

Lehman, Steun & Co.,
New Orleans, La.

Leiima.v. Duuk & Co.,
Montgomery, Altu

LEHMAN BRO'S,
Cotton Factors

AND
OOnCHISSION inERCHANTS,

No. 40 EXCUANOB PLACE,
MEMBERS OF THE COTTON, OOtFEE AND

PRODUCE EXOHANOES.
Up-towk Office, No. 204 Church Street,

Neiv Ifork.
Orders executed at the Cotton Exchauffes in New

York and Liverpool, and advances made ou Cotton
and other produce consl>jned to us. or to our corres-
§ondents in Liverpool : Measi-s. L. Rosenheim &
ons and A. Stern St Co.; in London, Messrs. B.

Newgass & Co.

G. Schroeder & Co.,
Successors to WARE & SCHROEDBB,

COTTON COMMISSION MERCHANTS,
Cotton Exchange Bailding,

NETT YORK.

Farrar & Jones,
132 PEARL STREET, NEW YORK.
Liberal advances made an Cotton consignments.

Special attention Kiven to orders for contracts for
future delivery of Cotton.

KVRE, FARRAR & CO.,
NORFOLK, VA.

WALTER & KROHN,
COTTON BROKERS,

£8 BEAVER STREET, NE'ViT YORK.

J

WAL.DRON &: TAINTER.
COTTON MERCHANTS,

No. 97 PEARIi STREET.
SPECIAL ATTENTION TO COTTON FUTDBK8

ames F.Wenman& Co.

,

CX3TT0N BROKERS,
No. 113 PEAPL STREET, N. ¥.

Established (In Tontine Building) 1840.

Geo. Copeland & Co.,
COTTON BROKERS,

1 84 PEARL STREET, NEW YORK

C!P0tt0lx.

INMAN,SWANN&Co

COTTON MERCHANTS,

Neiv York.

G. E. Staenglen,

NE\V YORK, NEW ORLEANS,

AGENT FOR

COTTON COMPANY OF STUTTGART.

Antborized Capital, R. M. 20,000,000.

Paid-Up Capital, E. M. 6,000,000.

John .L. Bcixahd. Hxnbt H. Wheelsb.

BuUard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YORK.
ALSO

RAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consiffnments and Special
Attention piven to piu'chase and sale of FUTURE
CONTRACTS OF COTTON.

Mohr, Hanemann& Co.,

Cotton Excli. Building, 186 Gravler Street,

New York. New Orleans, La.

SPB(nAI, ATTENTION QIVBH TO IHB EXECUTION

OF ORDERS FOK FUTURE CONTRACTS.

Gwathmey & Bloss,

COMMISSION MERCHANTS
No. 123 PEARL ST., NEW YORK.

OrdersJ for future delivery of Cotton'exeouted In

New York and Liverpool; Jilso for QrainandPro

visions in New York.

Henry M. Taber & Co.,
141 PEARL ST., NEW YORK.

COTTOIV.
Advances made on Consignments of Cotton. Con-

tracts for Future Delivery of Cotton bought and sold
on commission.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT "Water Street, lilVERPOOl,
Receive consignments of Cotton and other Produce,
and execute orders at the Exchanges in Liverpool.
Represented In New York at the office of

SAM'L D. BABCOCK
38 Nsasag Street, New York.

F. Hoffmann,
COTTON BROKER AND AGENT

38 »ITTK Bit lA ROURSB. HAVHK.
FELLOWES, JOHNSON & TILESTON,
COTTON, STOCKS, BONDS, Ac.,

25 WILLIAM STBEKT, XBW YORK.
Orders in " Futures" executed at N. Y. Cotton Exch.

JOHN H CL.ISBY &. CO.,
COTTON BUYERS,

mONTGOniERY, ALA.
POBCHASI ONLT ON OBOEBS FOB A C0UUI8SION

mtsceUancotis.
Waller T. Batch.
Nalh'l W. I. Hatch.

Henry P. Batch.
Arthur Jf. Hatch,

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
Hii A x-pri nwB-rrpw J 13'.i t'huiTli Street, N. Y,,BKANCH OtFICEb

j j.„j^ Cl.apd *t., Ncw HavcB
Personal attention given at the EXCHANfiE.S to

the i)urchase and sale of STOCKS and BONDS for
CHsh or on margin.
DEPOSITS RECEIVED—subject to check at sight—with interest upon balances.
Special attt-ntion paid to INVESTMENTS and

accounts OI COU.NTRY BANKERS.

Crenshaw & Wisner,
71 WAIil. ST., NEW^ ¥ORK,

conmissioN iherciiants,
Members of the Cotton, Coffee and Produce Exch's

AGENCY OF

THE HAXALL CRENSHAW CO.,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

ORIENT GUANO MANUFACT'G CO.,
ORIENT, \j. I.

Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIRGINIA.

High Grade Pyrites free from Arsenic.

Bethlehem Iron Comp'y
40 and 42 Wall Street,

inanliattan Bulldliis, New York.

Robert Tannahill & Co.,

Cotton Commission Mercliants,

Cotton Exchange Building, Neir York

SpMlsl attention given to the pnrohase and sale Of
Future Contracts

In New York and Liverpool.

Dennis Perkins & Co.,
COTTON BROKERS,

13fi Fearl Street, New Tork.
Orders for Spot Cotton and Futures prompUT

erecuMd

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New Tork City

statement of Company \gi Day of Jan., 1885.

CASH CAPITAL $1,000,000 OJ
Reserve for unearned premiums 8,380,086 97
Reserve for unpaid losses £87,837 87
Net surplus 6«0,W>1 18

H,343,4S0 28

STEPHEN CROWBI.I., President.
WM. R. CROWBLL, Vice-President.
PHILANDER SHAW, Seeretary.
WM. CHARTERS, Assistant Seoretarr.
FRANCIS P. BUKKB. Sec'y Local Sept.

iETNA
Insurance Company

OF HARTFORD.
Capital $4,000,000 00

Liabilities for nnpaid losses

and re-insaranoe fund 2,057,776 24

Net Surplus 3,202,320 41

Assets Jan. 1, 1886 $9,260,096 65

No. 3 Cortlandt St., New York
JTAS. A. ALEXANDER, Agent.

Commercial Union
Assurance Co., limited,

of london.

Office, Cor. Pine & William SU., New Tork.


