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NEW YORK, APRIL 24, 1886.

CUMULATIVE BONDS AND STOCKS.

One of the features in the investment world recently
has been the active demand and great rise in price of a
number of cumulative income and debenture bonds. The
cumulative property of a stock or bond which for the
moment is returning nothing to its holder is not likely to
attract attention in times of depression, when the disposi-
tion is to underrate and undervalue everything, and to see
nothing but the dark side of the picture. It is not unusual
at such a time to hear the specious argument that since
the company is not able to pay current interest or divi-
dends as they accrue, it is folly to talk of paying accumu-
lations of the same. But such a view can only hold for a
time, and is soon seen to be only partial, especially in a
country like the United States, where we have not only
extreme fluctuations in prices and income, but where also
the growth and development of the country keeps steadily
adding to the volume of internal transportation, and calls
new and enlarged facilities into requisition, so that the
bankrupt properties of one generation often become the
prosperous dividend-earning investments of another gen-
eration.

Hence it happens that as soon as business begins to show
signs of recovery, the question whether a non-paying
preference stock or bond has the cumulative property
attached to it is given When the
awakening comes, the fact that nothing is being paid for
the time being is by no means accepted as a reason why
the security may not in the future earn interest regularly
and also take care of the unpaid accumulations of the
Especially is this true where the bond or stock in

increased importance.

past.
question is not far behind some other security on the same
property on which payment is regularly made.

But it is not merely the securities whose
optional or dependent on earnings that stand alone in this
respect. The popular view with regard to bonds on
which annual payments are obligatory, but have for one
is much the same—

interest is

reason or another not been met,
extremely despondent at one time and the reverse at
another. Let a company get into financial straits and
default on the its mortgage bonds, and the
public at once comes to the conclusion that all hope and
prospect of future interest are gone, albeit the difficulty
may only be a temporary one. If the default continues at
several successive periods, and thus the bond after a while
carries a large amount of back interest, that is entirely
disregarded and treated as if it did not exist. Yet it not
interest is subsequently

interest of

infrequently happens that such

settled for in full. We had an excellent illustration of
this in the case of the Erie second consols, which in June
last sold down to 45, notwithstanding that they then carried

three back coupons, or 9 per cent of accumulated interest,
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this latter by the public being regarded as of no account
since it was in default. But before the close of the year
came the proposal to pay the December coupon in cash,
and to fund the three coupons in default as well as that
for June, 1886, into a new species of bond bearing 5 per
cent interest and secured by a deposit of the coupons,
which new bond now commands about 90 in the market.
The result was not only that the defaulted coupons were
proved to have a value, but that the price of the second
consols went up from 45 to 105, and now stands, ex all
coupons, at about 87. Of course there was an exceptional
reason for the change in the settlement of the trunk line diffi-
culties, which had been the main cause of the default; but
the bond
anee of such an accumulation of

in question is a good illustration of the import,
interest where there is
any chance of its being made available in the future.
Defaulted bonds, however, constitute a class by them-
selves, quite distinct from those where interest is withheld
1t will
all defaulted bonds are to be placed in the same category

because not compulsory. not do to conclude that

with the Brie seconds. The position of each must be
determined by its own circumstances, conditions and sur-
roundings. In the vast majority of cases of defaults,
where the bond has reasonable prospects, the back inter-
est, on settlement or reorganization, is taken into con-
sideration, and some allowance made for the same; but this
does not happen instance, the old
West Shore bondholders got nothing for past interest.
On the other hand, in such instances as that of the East
Tennessee and the Denver & Rio G-rande (we mean the

1st consols in both cases), not only I3 the back interest

in every case. For

fully taken care of, but other valuable considerations given
besides.

The holder, of a defaulted bond has this
decided advantage, that sooner or later some plan of set-

however,
tlement will be determined on, and then he will know
just what to expect. The terms may not be altogether
satisfactory, but at any rate he will no longer be left in
doubt. Not so the holder of a security where the pay.
ment of interest is optional, or conditioned upon a con-
tingency which those in control of the property can inter-
pret according to their own

inclinations and desires. In

such a case an investor may be kept out of his interest
If the

interest is not cumulative— that is, does not keep accruing

year after year, without any apparent remedy.

against the company, if unpaid— the loss to the investor
of course is complete.

A few remarks bearing upon non-mortgage bonds
and preferred stocks as a whole may be of interest in this
connection. The securities we have in mind may be
broadly divided into three general classes— income bonds,
debenture bonds, and preferred stocks with or without the
cumulative feature. Of these, debenture bonds (unless
there is an express provision to the contrary) bear interest
as a matter of course and therefore are of necessity cumu-
They are much like an ordinary note on which
interest accrues and is not being paid.

a debenture bond it is well to bear in mind, for the cumu-

lative.
This peculiarity of

lative property in such cases would not seem to require
particular specification. Of course some debenture bonds
may be essentially income bonds in every particular, and
interest be not at all cumulative, but unless there is such
a reservation, all interest must be paid up in full where
in arrears before anything can be paid on stock or other
inferior securities. Plain debenture bonds have latterly
come into favor among some prominent companies of high
standing, and both the New York Central and the
Burlington &Quincy have 5 per cent bonds of this class,
commanding 109@110

in the market. In England

SUPPLEMENT.
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debentures are very plentiful, but in this country they are
scarce; and of bonds of this class in arrears of interest
there are very few indeed, but as a type of the latter we
may mention the Richmond & Danville debentures, on
which the feature of overdue interest was a year ago
apparently not considered at all by the investing public,
the bonds then selling at 52, but which now have advanced
to above par, stimulated by reports that the arrears
of interest, reaching 18 per cent, would be provided
for, and also by the rumor that a new 5 per cent mort-
gage bond was to be given for the present bonds.

Then there are the ordinary income bonds, which form
a class by themselves. These are much more common, but
it can hardly be said that they are popular, though the
number is being added to from time to time. They are
less desirable (that is, from the standpoint of a person
who buys them for the return they yield) than either of
the other two classes— the debentures or preferred stock
— and for obvious reasons. In the first place, not being
possessed of voting power the holders can not exercise any
control over the property and therefore are clearly at a dis-
advantage as compared with preferred stockholders, whose
shares can be voted on. In the second place, they are
usually strictly non-cumulative, and if the interest in any
year is lost, it is permanently lost, and cannot be recov-
ered out of the earnings of subsequent years. Finally,
railroad managers as a rule seem to have less respect even
for the rights of income bondholders than they have for
the rights of the holders of preferred shares— in fact it is
the usual if they had no

income bond may state very

disposition to treat them as
rights. The terms of an
clearly that the interest on the same is to be paid if earned»
and the accounts of the company may as clearly show that
the interest has been earned; but managers will neglect or
refuse to pay it all the same. In the case of preferred
stock, under similar circumstances, it might be deemed
worth while to offer an explanation, but in the case of an
income bond no excuse, or justification, is considered nee-
essary.

The fact that income bonds are an undesirable form of
security, and that this operates against their price, seems
to be causing some of the companies to change them into
other classes, as the Rome Watertown & Ogdensburg is
out with a scheme for exchanging its income bonds part
into new consol mortgage bonds and part into stock, and
it is stated that the Virginia Midland incomes are also to be
offered an exchange into 5 per cent mortgage bonds ;
and the offer of such an exchange is undoubtedly owing
to the single fact that the

strictly cumulative.

interest on these incomes is

To the third class belong shares of preferred stock. The
character of a stock (whether preference or *ordinary) is
clearly known, and the stock comes in for a share of earn-
ings only after all charges of every kind have been met in
full. The privilege and prerogative of a preferred share is
to come in before any other kind of stock. But there are
various kinds of preferred shares. Some have a first prefer-
ence only on the earnings of each particular year, and if
nothing is paid or earned in that year, there can be no claim
for the dividends of that year upon the earnings of any sub-
sequent year. On the other hand, some have a first pref-
erence upon the earnings of each and every year till all
arrears of dividends are paid— that is are cumulative.
And of either kind, there are different varieties. So every
company’s shares must be examined separately, and the
peculiarities, properties and conditions of each carefully
determined. The same may be said, too, of incomes and
debentures, for there are a great many species of each.

Much depends upon the character of the bonds, and much
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more upon the Company, and this should always be borne
in mind.

The legal status of an income bond or a preferred stock
in all its bearings can hardly be said to be positively
established, and consequently the rights of holders in some
cases are in doubt. Suppose the clause with
regard to interest or dividend payments reads, “ holder is
“ entitled to — per cent each year out of net income over
“ and above expenses and all fixed charges,” with no other
reference— what then is the position of holders? It will
happen not infrequently that managers will use the earnings
for other purposes and pay nothing to the holders of the
In that contingency, can the hold-

of

involved

securities in question.

ers enforce payment? Of course each case must stand
upon its own merits, and if any reservation of earnings is
made or allowed the management at their discretion, the
position of holders must be governed by that fact. But
if there is no such reservation, and the question raised is
the simple one here supposed, all would hinge upon the
construction placed upon the words “ net earnings,” as to
which there appears to have been no settled adjudication,
the Pacific railroad case, on account of the peculiar rela-
tions existing between the Pacific roads and the Govern,
ment, being, we suppose, scarcely applicable. There is
hardly room for doubt, however, that if properly presented
to them, the courts would enforce a more rigid observance
of the terms of the contract between the holders and a
company than managers are wont to observe. In confir-
mation of this view, we may refer to the decision in the
case of the Erie preferred shareholders (Judge Wheeler,
U. S. Circuit Court), where the judge affirmed that the
profits that belonged to the preferred shareholders “
“ not be passed by for the benefit of other interests,
“ ever intimately connected, any more than other property
“ of the preferred stockholders could be appropriated to

could
how-

“ the same purpose.” Of course in many cases the meaning
of net earnings is defined with great distinctness in the
share certificate or the act of incorporation, and in such
cases, therefore, no judicial interpretation is required.
There is one other question connected with the same
subject, and that is as to what course it is best to pursue
where interest or dividends are cumulative but no cash is
earned.
or

Would it not be a good idea to pay the dividend
interest each year in scrip, non-interest bearing if
necessary, or in the same kind of security as the bond or
stock itself. That would avoid heavy accumulations and
their distribution at one time in a big lump, and would
enable the holders to realize something each year on their
property.
cumulative, but the company is earning nothing more than

For instance, suppose a preferred stock is
its ordinary charges and a fair working balance, would it
not be well to pay such dividend each year in shares of
the same kind of stock, thus allowing the holder to get the
same percentage of the par on the dividends as on the
stock. Or if that is objectionable, let plain scrip be issued,
which would always bring something in the market. We
are not now arguing in favor of the cumulative plan.
Except in special instances, the plan is obviously undesir-
able, and had better not be introduced. But where it does
exist, some such method of treating it might be preferable
to allowing it to grow up and become a source of embar-
rassment to the company and subject to abuse on the part
of the managers. A notable
value of the privilege and the difficulty companies are
beset withjihat have to provide for it—is seen in the case
of the Alton & Terre Haute preferred shares, where 55
per cent of accumulated dividends were in 1881 paid in
The St. Paul (in 1876) also paid 14 per cent back
dividends on the preferred shares in bonds, though these

instance— at once of the

bonds.
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shares are not cumulative. In England just now some set-
tlement of the dividends on Ohio & Mississippi preferred
shares is being urged, the accumulations reaching no less
thafi 70 per cent.

As to the manner of expressing the terms of preference
to preferred shareholders, or the method of stating the
cumulative property, we may quote, in illustration, from a
number of the share certificates of leading companies.
Here is the preference in the case of the Ohio & Missis-
sippi preferred stock.

“ The preferred stock is to he and remain afirst claim upon the
property of the corporation, after its indebtedness, and the holder thereof
shall he’entitled to receive from the net earnings of the company 7 per
cent Per annum, payable semi-annually, and to have such_interest paid
in full for each andevery year before any payment of dividend upon the
common stock.”

The St. Louis Alton & Terre Haute shares are cumula-
tive, as already”'stated, and the fact is expressed in no

uncertain way in the certificate, as follows.

“ This stock is entitled to dividends atthe rate of 7 per cent per annum

* * * andin case said dividends cannot be regularly earned and paid,
as above stipulated, all arrears are to be paid as_soon and as fast as the
net income of the company will allow, and no dividend is to be made on
the general stock of the company until such arrears have been paid.”

The New York Susquehanna & Western preferred
shares are also cumulative, and so stated to be in unequiv-
ocal language. Subjoined is the precise wording of the

certificate.

“ The holder of this preferred stock shall be entitled to receive from
the net earnings of the company dividends of six per cent per annum,
which, in case of default, are cumulative, and to have such dividends
with all arrearages if any, paid in full before the declaration or payment
of any dividend upon the common stock.”

The New York Lake Erie & Western preferred shares
are not cumulative, and yet we have seen that the Court
has decided that where there are any profits in the sense
contemplated by the contract, these profits must go to the
preferred shareholders and cannot be passed by for the
benefit of other interests. That part of the article of

incorporation referring to this matter reads.

“ Entitling the holders to non-cumulative dividends, at the rate of 6
?er cent per annum, |n(freference to the payment of any dividend on
he common stock, but dependent on the profits of each particular year
as declared by the board of directors.”

Northern Pacific preferred stock *“is entitled to divi-
“ dends, non-nccumulative, not exceeding 8 per cent per
I annum, as the net earnings of each year may suffice to
“ pay,” net earnings ” is defined at length in
the plan of reorganization, according to which the com-
pany has the right to provide additional equipment out of

and the term

earnings.
In the case of the Minneapolis & St. Louis the certifi-
cate reads.

“ This preferred stock is entitled to a preference of seven per centum
((jr_lon—cumulatlve)_ in the dividends declared in any year, before any
ividends are paid upon the common stock.”

But as already intimated the peculiarities and charac-
teristics of a stock or bond are often modified by the
character or disposition of the parties in control. Of
course the certificate determines the nature of the contract
existing, but where holders are slow to assert their rights
and managers still slower in granting them, it is possible
for the latter to make the contract practically nugatory,
and where there is no definite provision for settling arrears
of interest, holders are altogether dependent upon the
managers as far as concerns giving practical effect to the
cumulative feature. The greater number of preferred stocks
and income bonds are non-cumulative, and to avoid any
possibility of doubt, in the case of the newer corporations
the term non-cumulative is usually specifically introduced.

With reference to preferred shares as a whole, and the
terms and characteristics of each, as they appear in our
market, the Supplement of October, 1883, had a long and
detailed article, to which those desiring information with
regard to any particular rQ&d hQt mentioned above are

referred,
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UNITED STATES BONDS.

Size or INTEREST. o
DESCRIPTION ol Tpar  quamount Wh Wh bleandby O hae e
. izing Act. outstanding. en ere payable an ue.
value. 9 Rate. pay’ble pw¥|om. y
4s of 1907, coupon and registeerd 1870 &'71 $50&c. $737,750,800 4, coin. -J. U.S. Treasury &Sub Treas. July 1,1907
4*28 of 1891, coupon and registere . do
3 per cents, registered..
Currency 6s, registered

1870 &'71  50&c. 250,000,000 4*2, coin. do Sept. 1. 1891
July 12,'82  50&c. 174,092,100 3, coin. -F. do do At will,
. Jy'62&'64 1000&C. 64,623,512 6 J. & J. U. S Treasury. 1895-6 7-8-9

. Allthe Goteminent bonds except the currency sixes are redeemable beingcalled first. The United States currency sixes are all registered,
in coin, what sort of coin not being specified. The fours and four and a issued in pieces of $1,000, $5.000 and $10,000, are payable in “ lawful
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon money,” and mature as follows: $3,002,000 in 1895, $8,“00,000 in
and registered issues, and the rgl%stered bonds also in pieces of $5,000, 1896, $9,712,000 in 1897, $29,904,952 in 1898 and$14.004,560 in 1899.
$10,000, $20,000 and $50,000. ethreeper cents are redeemable at the  The interest on registered bonds is mailed by check directly to the

leasure of the Government, and are all registered bonds in sizes of holders or to any address requested by the registered holders; the bonds
$50, $100, $1,000 and $10,000. These bonds when called in are taken are transferred by acknowledging the assignment before a notary or
in the order of their numbers, the highest numbers, or bonds last issued,  other official specified.

STATE SECURITIES.
Subscribers will confer a great favor by giving Immediate notice of any error discovered In tbese Tables.

INTEREST.

Date of Size or _ Amount Principal—When
DESCRIPTION. Bonds. par  Outstanding ... When  Where P%able and by Due.
Value. © Payable om.
Alabama—Substitution bonds &A $7,000,000). 1876  $100&c. $6,731,000 3 &c. J. & J. N.Y., Am. Exch. Nat.Bk. July 1,1906
Substitute b’ds for RR. (B) ($596,000)............ 1876 100 &c. 539,000 5 J. & J. do do July 1,1906
do for Ala. & Chatt. C? ($1,000,000) 1876 100 &e. 945,000 4 &c. J. & J. do do July 1,1906
Funding “obligates” (tax-rec’ble 10-20 yrs.). 1880 954,000 6 J. & J. Montgomery. Jan. 1, 1900
Arkansas—Funding bonds of 1869 and 1870.. 1869 to'70 1,000 1,850,000 6 J. & J. 1899
Funding Bonds 1870 (Holford) 1870 1,000 1,268,000 6 1900
Levee bonds (or warrants)............ . 1871 100 &c. 1,986,773 7 J. & J. 1900
Old debt, including interest to 1884.. . 18381t0'39 1,000 2,491,023 6 J. & J. 1860
To Memphis & Little Rock Railroad.. . 1869 1,000 1,200,000 7 A & O. 1899
To Little Rock & Fort Smith Railroad.... 1870 1,000 1,000,000 7 A &O. 1900
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 1,200,000 7 A & O. 1900
To Miss., Ouachita & Red River Railroad....... 1870 1,000 600,000 7 A. & O. 1900
To Arkansas Central Railroad..... . 1870 1,000 1,350,000 7 A & O April, 1900
Oalifomiar-State Capitol bonds . 1872 ,000 79. J. & J. Sacramento, Treasury. July, 1887
Funded debt bonds of 1873.... 1873 500 &c. 2,698,000 69 J. &J 0 0 1893-94
Connecticut—Bonds. 10-20 year. ..) Coup. 1877 1,000 1,031,000 5 M. & N. Hartford, Treasury. Mayl, 1897
New bonds (sink, fd.) not taxable__ 5or reg. 1883 1,000 500,000 3ia J. & J. do do Jan., 1903
New bonds, reg. do do 1884 1,000 1,000,000 3% J. & J. do do Jan. 1,1903
New bonds, coup, orreg 1885 1,000 1,740,000 3 A. & 0. _.do_ . do Oct. 1,1910
Delaware.—Refund’'g bds., ser. “A,” 1881 1,000 625,000 4 J. & J. Phila, Phila. Isat. Bank.  1886,1891, 1901
Bonds, redeemable after June 1,1895.... 1885 120,000 4 J. &D. do do. June 1,1905
School bonds, . N 156,750 6 Jan. 1, 1901
Dist. of Columbia—Perm’t imp’t, gold, coup___ 1872 500 &c. 3,484,600 69 J. & J Wash,orN. Y., U. S Treas. July 1, 1891
Permanent improvement bonds, coupon 1873 100 &c. 642,300 4 J. & J. do do July 1, 1891
Bds for fund’g (Act June 10,'79) coup, or reg. 1879 100 &c. 948,400 5 J &J do do July 1, 1899
Fund, b’'ds (U.S.guar.,Acts June, 74& Feb.,'75) 1874 50 &c. 14,033,550 3-65 F. & A. do do Aug. 1, 1924
Market stock, registered and coupon . 1872 50 &c. 146,450 7 J. & J. do do July 26,1892
Water stock bonds, coupon.. . 1871to0’73 1,000 360,000 7 J. & J. do do Oct. 1,1901 & '03
Wash, fund’g, gld,($628,800 . 1872 100 &c. 1,649,250 6g J _&J do do 1892 & 1902
Florida—State bonds. 1871 100 280,100 7 Jan. N.Y.,ParkBk.&Tallahassee Jan. 1, 1901
Gold bonds...... 1873 100 &c. 7a7,300 g J &J do do Jan. 1,1903
Georgia—Atlanti . 1866 500 &c. 158,900 8 F. & A. N. Y., Fourth National Bk. Aug. 1,1886
Bonds, act of Mar. 12, '66 (renewal W. & A.).. 1866 500 &c. 2,906,000 7 J. & J. do do July, 1886
Quarterly gold bonds, act of Sept. 15,1870.. 1870 1,000 2,098,000 79 Q.-J. do do Oct., 1890
Bonds, act of Jan. 18, '72.....ccccccevvvieneneenenn 1872 500 &c. 307,500 7 J & J- do do May, 1892
Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 7 J. & J- do do July 1, 1896
Bonds exchanged for endorsed RR. bonds 1877 1,000 2,141,000 6 J. & J. do do July 1, 1889
Fdg. b'ds,coup, (for $3,455,000,) Act Dec.23784 1885 1,000 38",200 5 J. & J. New York &Atlanta. JUIf/ 1, 1915
State University Bonds............c...cococonicninnnn 1882 &'83 253,000 7 1932-33
Indiana—Bonds, coup, (pay’'ble after Apr.1,'84) 1879 585,000 5 A & O. N.Y., Winslow, L. & Co. April 1,1889
School fund bonds (non-negotiable).................. 1867 to '73 3,904,783 6 Various do do
Kansas—Bonds for various State purposes....... 1864 to '75 100 &c. 684,500 7 J. & J. N.Y. First Nat. Bank. 1886 to'95
Military loan . 1866 to '69 221,500 7 J. & J. do do 1886 t0'99
Kentucky—Bonds, gold. 1884 500,000 4 New York City. 1905
Military bonds 1864 t0'66  socir 174,000 P 1894-96

Alg&mma.—The State gave 30-year bonds, dated July 1, '76, bearing $300,000, redeemable July, 1886 to 1891: series “C.” $165,000. redeem-
2 per cent till 1881, then 3 per cent till 1886, 4 per centtill 1896, and able July, 1891 to 1901. 'In addition to above, $33.000 is due Delaware
per cent for last 10 years, for old bonds, without any allowance for past- College.” There is no State tax levied, nor assessments made by State
due coupons. Alabama & Chattanooga endorsed bonds were exchanged officers. Jan. 1,1885, the live assets exceeded the debt $329,049.
for $1,000,000 of the new_ bonds, Class 0, to bear 2 per cent till 1881,
and 4 per cent for remaining 25 years. For railroad endorsements the  District of Columbia.—The total assessed value of taxable real
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were estate and personal property is shown below. The interest and sinking
issued to retire old 8 per cent “ State obligations.” Analysis of the fund onthe 3-65 bonds are growded for by Congress, and the amount is
debt and funding operations was given in the Chronicle, V.24, p. 28. limited to $15,000,000. eal and personal estate, &c., has been
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. assessed as follows:

RR. under act of Feb. 11, 1870, the State gives thelien on the lands Real Estate. Personal. Tax Rate.
granted to that railroad, 500,000 to 1,200,000 acres. The assessed valu- $90,496,331 $10,987,443 15
ation of real estate and gersonalty_ was $152,920,115 in 1881, $151,- 93,491,891- 12,715,686 15
520,551 in 1882 and $158,518,157 in 1883; tax rate 6 mills in each 96,054,301 12,532,997 15

year. ) o

. Florida.—The sinking funds hold $207,600 of above bonds, and the

Arkansas.—The State Supreme Court decided Levee bonds of 1869 school, &o., funds held $594,700 more, leaving amount in individuals’

and 1870 invalid; nor are the Holford or the Railroad Aid bonds recog- hands'only $472,700. Coupons of all bonds are receivable for taxes. Real

nized by the State. The State is in default for interest. InJan., 1883, and personal property assessed in 1883, $35,008,560; tax rate 4 mills in
a decision was made by the U. S. Circuit Court, substantially holding 1884 $60.042.655: tax rate 4 mills
the railroad companies responsible for the State bonds issued to them, ’ e ’ )

but this was reversed and the case appealed to U. S. Supreme Court.  Georgia.—The constitutional amendment in 1877 declared void

The following are official assessments: several issues of bonds and railroad endorsements. The 5 p. c. bonds,
Real Estate. Personal. Tax Rate. of 1885 were sold to take up other bonds maturing in 1385 and 1886.
$41,843,803 $58,445,111 7*2  See Chronicle, Y. 40, p. 385, 481. Assessed valuations have been:

56,979,281 37.101.746 72 Years. Real Estate. Personaltg. Railroads.
. 78,444,227 48,382,167 7 1884 $174,452.761 $120,432,609 $22,186,901
19; V. 41 p. 419.) 1885.. 179,946,059 119,200,739 23,000,294

California,—The State holds in trust for School and Universitv funds —(V. 40, p. 385, 481; Y. 41, p. 392,
$250,000 Capitol bonds and also bonds of 1873, in all $2,4*94,500, |ngjana.—There are also outstanding $340,000 5 per cent bonds,
leaving onl¥1 458,500 in private hands. Assessed valuations and rate §ue 1901. held by Purdue University, and about $22,000 miscellal

of tax'per $1,000 have been: neous issues of bonds. Valuation for 1883 of taxable property: Real
Years. Real Estate. Personal. Tax Rate. estate, $553,251.538: personalty, $244,633,168. Valuation in 1884.
1882 ....$446,319,940 $120,848,453 $5-96 $804,291,273. (Y. 40, p. 42.)
1883 . ... 558,373,786 167,338,644 4-97 . .
1884 654.990.072 166,614 631 4-52 Kansas.-Kansas hasbut a small State debt, but th6 issue or munieipa-
1885 688311 102 171,201,282 544 bonds was about $15,931,930. State funds hold $657,500 of the bonds.
i ) T e The valuations (about one-half of true value) have been:
Connecticnt.—The debt of Connecticut was all created originally for Real Personal Rate of Tax Total
war purposes. Assessed valuation and tax rate f)er $1,000 have been: . Estate. Progertg. per $1,000. Debt.
Years. Real Est. & Personal. Tax Rate. 1883............... $154,929,010 $48,030,492 $4 30 $1,120,175
. $342,242 566 $1-25 . 180,623,238 56,390,518 4 50 874,500
348,774,879 1%25 1885 ..ocoecieieees et 247,371,645.....cccccccees e

349,977,339

1-25 . .
i Kentucky.—Against the bonds as above the sinking fund held
Theassessed valuation of re  estateis about 70 per cent of the true value. $711,346 Ju%e 30,91885 Valuation in 1884, $377,888,5%2; in 1885,

Delaware.—These refunding bonds issued July, 1881, take up out- personal, $96,838.919; real estate, $293,939,044; total valuation.
standing debt. Series “A” are $160,000, redeemable 1886; series “B,” 390,827,963.
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DESCRIPTION. Date of Sizeor Amount Principal—When
i . Bonds. ar - ratstanding.  Rate When Where pay]able and by due.

For explanation see notes on firel of tables. alue. *  Payable whom.

Louisiana—Bonds for relief of State Treasury . 1853 $500 1 Amount ( 6 J. & J.  $15,000 July, 1893
Bonds in aid of various railroads 1,000 Ifundable 6 Various 119,000 187210 1906
Levee bonds—Act 35 of 1865..... 1866 1,000 Iwas ab't 8 Various 1886

do Act 115 of 186”...... 1867 1,000 ($200,000] 6 M. & N. May 1, 1907
do _ special—Act 32 of 1870 1870 500 I1January,1 8 M. & S. Amounts not March 1,1875
Bonds funding coupons................ 1866 100 &c. J 1885. { 6 J. & J fundable, 1886 & '88
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J &J 80,000 pervreportof  Jan. 1, 1890
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7*30 M. & S, 260,000 Jan. 1,1878. 1899
do school, held by 8t. Treasurer*............. 1857 1,000 48,000 6 Various 48.000 1897
do to N. Orleans, Mobile & Chatt.jRR....... 1870 1,000 70,000 8 J. & J. 70.000 July 1,1910
do to N.Orleans, Mobile & Texas RR 1871 1,000 2,500,000 8 A. & O. 2,500,000 April, 1911
. 1869 1,000 875,000 8 . 875,000
Consolidated funded bonds(stamped 4 per ct.) 1874 100 &c. 11,939,950 7(4) J. &‘jJ N.Y., Bank of N. Y. Jan., 1914
“Baby” bonds, threes 1880 1,341,800 2,4,3 J. & J. New Orleans. 1886 &1914

Maine—Bounty loan bonds.................. 1 Coup. 1864 500 &c. 2,330,000 6 J. &D. Boston, Suffolk Bank. June 1,1889
Municipal war debt assumed...........1 or reg 1868 100 &c. 2,827,000 6 A & 0. Augusta and Boston. Oct. 1,1889
Four per cent bonds, coupon 1880 , ,000 4 F. & A.  Boston, Suffolk Bank. Aug. 15, 1886

Maryland—Baltimore <cOhio Railroad, sterling 1838 1,784,444 5g9. J. &J. London, Baring Bros. 1889
Chesapeake & Ohio Canal, sterling... 2,263,333 59 J &J o do 1889
Railroads and canals......... 183847 09,485 5 Q.-J. Balt., Farm. & Merch. Bk. 1890
Eastern Shore Railroad....... 31,069 5 A &O0. do do 1890
Baltimore & Susquehanna Railroad 1837 269,000 3 Quart'y do do 1890
Baltimore & Susquehanna Railroad 1839 298,435 6 Q.—J. do do 1890
Annapolis & Elkridge Railroad.... 1839 62,605 6 A & O. do do 1890
Defense redemption loan........... 882 3,000,000 365 J. & J. do do 1899
Deaf and Dumb Asylum Loan..... 1870 &'74 25,000 6 J. & J. do do 1889
Maryland Hospital Loan, 10-15 years.. 1876 100 &c. 135,000 6 J. & J. do do 1887 & 1891
Maryland State Loan..............cccc......... 1872 1,217,234 6 do do 1887
Treasury relief loan, 10-15 years— 1878 500,000 6 J. & J. do do 1893

Massachusetts—Bounty Fund Loan 1864 500 &c. 4,379,500 59. M. &N. Boston, Treasury. May 1, 1894

do do sterling... 1864 £100&c 4,022,649 59 M &N London, Baring Bros. May 1, 1894

War Loan, sterling..... 1869 £200 1,005,419 59 J. &J. do do .J_uli/ 1, 1889
Troy & Greenfield Railroad loan, sterling . 1858t0’61 £200&c 5,537,104 59 A &O. do do Api., 1888 to '90

do do home ~...... 1861t0'63 500 &c. 1,366,500 5 g. Various Boston, Treasury. April, 1891 to '94

do .do sterling....... 1871 200 &c. 3,618,242 5¢g J &J London, Baring Bros. July, 1891

do do sterling....... 1875 £500 1,506,182 50. J. &J do do Jan.” 1, 1895

do do dollar bonds 1873 to'74 1,000 300,000 59 J &J. Boston, Treasury 1894

do do do 1875 1,000 1,300,000 59 J. & J. 0 do July 1, 1895

do do . do 1877 10,000 370,000 55 M& 8 do do Sept. 1, 1897
Southern Vermont Railroad_Loan.. 1860 5,000 200,000 59. A &Q0. do _ do April 1,1890
Boston, Hartford & Erie Railroad, . 1868t0'69 £200 3,618,729 59 J & J London, Baring Bros. an. 1,1900
Harbor Land Improvement (5-20s) 1874 &'76 1,000 300,000 5g J &J Boston, Treasury. Sept. 1,1896
Danvers Lunatic Hospital. 1874 &'77 1,000 1,500,000 5 g- Various Boston, Treasury. J'yl,94-Sep 1,97
Lunatic Hospital, Worceste 1875-'76 1,000 1,100,000 5 ¢g- Various do . do M |’95—Sep 1,96
New State Prisons, sterlin . 1875 £500 1,299,355 59. J. & J. London, Baring Bros. & Co. an. 1, 1895

Michigan—War. Bounty Bonds. 1865 1,000 231,000 7 M.& N. N. Y., Am. Exchange Bank. May 1,1890

Minnesota—Adjustment bonds, (10-30, red., '92 1881 1,000 3,965,000 4%2 J. & J. N.Y. City First Nat. BKk. 1911
Revenue loan ﬁ(edemptlon optional)----- 1883 1,000 128,000 4*2 J. & J. St Paul, State Treasury. Optional.

Missouri—Consolidated bonds.................... 1868 1,000 2,483,000 6 J. & J.N. Y., Bank of Commerce. 1888
University and Lunatic Asylum bonds.. 1872 1,000 185,000 6 J. & J do do July, 1892
State Bank stock refunding............ccc..... 1874 1,000 , 6 J & J. do do April 1,1894
Bonds to North Missouri Railroad.. . 1854 to’58 1,000 1,449,000 6 J. & J. do do 886 to’'88
Bonds to Cairo & Fulton Railroad.. 1857 to’5S 1,000 6,0 6 J & J do do . 1886 to '89
Bonds to Platte County Railroad... 1859 to’6C  I',000 428,000 6 J. & J. do do 1889 t0'90
Bonds to Iron Mountain Railroad.. 1854 to’'5S 1,000 1,190,000 6 J. & J. do do 1886 t0'89
Pacific Railroad of Missouri. 1853 to’55 1,000 1,474,000 6 J. & J. do do 1889
Fundingbonds......... 1874 1,000 617.000 6 J. & J. do do JuIJy, 1894 & '95

do, .. . 1886 1,000 650,000 3* J. & J. do do an. 1,1911
Hannibal & St. Joseph Railroad............. . 1857 to’75 1,000 1,390,000 6 T &J do do Nov. 1886 to '95
do do renewal 1874 1,000 659,000 6 J & J do do 1894-0-6

Nebraska—Bonds (act Feb. 14,1877) coupon.. 1877 1.000 449,267 8 A &O N.Y., Kountze Bros. April 1,1897

New Hampshire—War loan, coupon’bonds— 1864 1,000 150,000 6 M. & S Concord or Boston. = Sept., 1889
Municipal war loan . . 1872 100 &c 2,206,100 6 J. & J do do ~ Jan., 92 to 1905
Loan of 1879 for refunding 1879 ,000 500, 5 J. & J Bost.,,Nat.Bk.Commonw'ltfi July 1, 1887-'92
Prison 10an......ccccoccovviveivns s 1879 1,000 84,000 5 J & 1J do . do Jan., 1896 to '91

New Jersey—War loan bonds, tax free.. 1863 100 &c 897,900 6 J. & J Jersey City and Trenton. Jan., 1887 to '96

do do taxable 1864 100 &c 593,400 6 J & J 0 o Jan.,'97 to 1902

New York— f 1875 100 &e 473,000 6 g. J. & J N. Y., Manhattan Co. Bank Oct., 1893

Canal debt, Under Art. 7, Sec 3, of Con 1872 100 &c 1,562,900 60 J &J do do July, 1887
reg. stock.j] stitution. 1873 100 & 4.302,600 - J. & J do do Julv™ 1, 1891
. 1874 100 & 2,000,000 8 8 A. & O do do Oct. 1,1892

Niagara Park Loan bonds...........cccceeevrvevennne. 1885 1,000 1,000,000 22 J. & J $100,000 yearly

1

Louisiana.—The Constitutional amendment passed Dec., 187  personal property, 1882, about $810,000,000 ; in 1883, tax rate,132100
rovtl_)ded for a3new bondtr? plalcse of consola %f 1874. btear;,?g 2 pgr cePt mills; in 1884, 1-108 mills ; in 1885, 2-4 mills.
or ears, er cent for ears an er cent afterwards. In -
June, )18_82, 2 Sonstitutional arendmant pas’s)ed the Legislature and Ir\]/llrlmesota.—AIItheold Statebonds formerly held by the permanent
was confirmed at the election in April, 1884, giving new bonds at 4 per $¢hool fund have been redeemed or exchanged for 426. Minnesota re-
cent after Jan. 1,1885, and doing away with %he provision of 3 per cent fused for some years to recognize the “ State Railroad Bonds” of 1858,
for fifteen years. There is considerable overdue interest of the years tho Iéhe amount of $2,275, OOé but a proposed compromise with the
1874 to 1880, inciusive. The constitution of 1879 limits the power of holderswas provided for in 1881, and was carried out by the issue of
taxation to 6 mills on the valuation, of which only 3 mills may be ap- e 42 per centbonds. Taxable valuations and %}g'}gdf%i hav%é;;e??.

propriated for interest on the debt; in 1884 1*3 mills sufficed to pay 2 &S eal Estate. alte.

per cent, but for 1885 a rate of 278 was made on a total taxable valu%t_%lon %ggzl """""""""""""""" $%g%%§%%% $é‘%%g%gg %gg

of about $200,000,000. A suit by the State of New Hampshire against jgg3, -« 555'910'090 78'549'269 1+80

Louisiana as assignee of her bonds, was decided in favor of Louisiana by 1884 T 307'859'774 80'298'879 130

the U. S. Supreme Court. (V. 39, p. 3,181.) 1885" L .400,000,000- o teemw 1-80
Maine —The debt January 1. 1886, was $5,216,000. The sinking ~COD s ,000,

fund $1,960,278. Tax rate for 2880, 5 mills on_valuation of 1870: Missouri.—The tax rate is 40c. ger $100. Bonds maturing are met
1881-82, 47~ 'mills; 1883-84, 4 mills; 1885-6,3%. mills on valuation of by sinking fund. Total State debt Jan. 1, 1886, was $14,952,000,
1881. ﬂclud_lbn ié:hgtol‘]fundharﬁdR Unl_\(/jetrﬁltysge[tlgga&g%088,?46,003.b 'I;)he

Maryland.—The State has largely assisted canals and railroads, and :2niba - J0sep ~paid the State $3,000,000 for its debt, but
holds $¥1,518,799 of stocks and bgn s ranked as productive; the State B%%Stfatg reguse?__otn Jan. 1%882' to pﬁy the coup%ns on its own $3,000,-
also holds $27,723,287 in_ unproductive securities, which includes |-° bonds. Litigation between the State and company ensuen, re-
$17,566,472 Chesapeake & Ohio Canal interest. The State ex. Sultingin ajudgment againstthe company for $476,049, as due the State
changes’ the “Defense Loan” at par for new certificates of indebtedness, 0?1 Mfay 11,1883; an appeal to the U. S Supreme Court is yet pending.
bearing interest at 3-65 per cent, redeemable in 15 years. Assessed val- 1ne following is a statement of the assessed property in this State for

uation, &0..have been: the years 1882,1883 and 1884;
Years. Real & Personal. Tax per $100. 1882. 1883. 1884.
1882 ... $464,824,879 18%®Real estate.............. $442,826,742 $443,144,455  $496,730,663
. 466,089,380 188A1CPe|jsonaI property 170,813,976 173,345,191 186,425,373
47%635529%12425 18%Railroad property, &c. 35,626,524 39,760,767 44,582,480

Total............ . $649,867,242 $656,250,413 $727,738,516

thM asli.achfusgtts.—'gq%flugzdggzde_k[;ﬁ, Jl:ailn. 1, %886, }Nasd$31,423t,681; —(Y. 42, p. 125, 207.)
e sinking funds were $18,182,672. The Hoosao tunnel and connections

cost the State heavily. The loan to : H Nebraska.—The State school fund holds $326,267. Assessed valu-
Cost 1ne >tate e el mortgagengrﬁ%g, g%gt:&'gjrdfeig'ﬁaﬁgélé‘}%‘ﬂ ation of real estate, personal, railroad, &c. (33*3 per cent of true value),
N.Y. &N. E. %R. seoond mortgage bonds, and these bonds were sold $”d tax rate per $1,000, have been: \uati Tax Rat
in 1885 at 90. Assessed valuation, tax-rate, &c., have been: 1§27 Valuation. ax Rate.
Real Personal Tax per Total Sinking $93,142,456

Years. Estate. Property. $1,000. Debt. Funds. 1882 - 98,537,475

1880 ...81,111.160.072 $816.895 558 $15°35 $32,799.464 $13,050,092 1882 110,543,644 = e15 7&546080

1881 .... 1,149.965,827883,886,538 1428 32,399,464 14,080,465 7 k B =

18820 . 1180524 370612656 614 1528 32511680 16944063 1 8 85 .. TTTTT T e, 133,418,700  7*3
e 1226, : ,601, , . 830N&AR Ham pshire.—The debtof New Hampshire was created for war

1884.. .. 1,258,452,712829,339,811 1595 31,423,680 17,731,725 ici i iti '

1888 1587093800806 055'338 14 14 31423680 18182675 {)rL]Jerposes. The Municipal loan of 1872 was issued to cities and' towns,

D 4 - * 14 ] roceeds to be applied to their war debts. Total valuation in 1883
Michigan.—The debt is practically extinguished, asthe sinking fund $227,914,543; in 1834, $231,340,088, and rate of taxation for all pur-
has sulhcient assets to meet the debt.” Equalized valuation of real and poses, $1-496.
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Bonds. outstanding. Rate When Where Pmable and by due.
Forexplanation see notes on firstpage of tables. Value. * Payable om.
North Carolina—Fund, b’ds (coups.tax-rec’ble). 1879 $50 &c. $2,931,100 4 J. & J. N. Y., Nat. Bk. qf Republio. 1909
Old bonds not funded 500 &c. 2,661,600 6 Various Cps. since July '68 unpaid. 1868 to '98
Bonds to North Carolina Railroad.... 1,000 649,000 6 Various do do 1884 to '85
Bonds for N. C. RR. issue (tax receivable cps. 1879 1,000 2,146,000 6 A &O do .do April 1, 1919
RR. bonds not fundable (Chatham and W.&T. 1,000 1,180,000 6 ... Cps. smce.]qu 68 unpaid. 1868 to '98
Penitentiary bonds, act Aug. 24, 1868.... 1868 1,000 4,0 6 A. &0. Coup, of Jan.’69&sinceunp. Oct., 1898
Special tax bonds (in 3 classes).......... 1,000 11,366,000 6 A. &0, %PS' A &0'69 &Ap’'70unp. 1898 to '99
Ohio—Registered loan of 1881....... 1881 100 &o. 1,475,000 4 J. & J. NY., American Exoh. B'k. At will, 1.886-'88
Registered loan, payable after Dec. 1886....... 1856 100 &c %%1518883 6 J. & J. do do Jan. 1887
Pennsylvania—Reg. bonds, tax fr. (red’ble '92). 1877 100 &c. 6,948,600 5 F. & A. Phila,, Farm. & Mech B'b. Feb.1,1902
Registered bonds, tax free, 15-25 years........ 879 100 &c. 1,855,500 4 E. &A. do do Aug. 1. 1904
Loan of February, 1882 (registered).... 1882 50 &c. 6,861,100 3Wb &4 F. KA. do do Feb. 1.1912
do do in ten series.. 1882 50 &c. 1.649,600 3*2& 4 F. & A. do do Aug. 1, '86 to '92
Agricultural College land scrip.... 1872 500,00 6 Harrisburg, Treasury. 19
Rhode Island—War bonds....... . 1863 1,000 628,000 6 J. & J. Providence, R.I.LH. & T.Co.  July 1,1893
War bonds 1864 1,000 744,000 6 F. & A do. do Aug. 1, 1894
South Carolina—State House stock and bonds.. 1853 to '54 1,000 154,114 6 J. & J. Columbia, State Treasury. 1871 & '81
Funding bonds and stock . 1866 50 &c. 26,65 6g. J. & J. Columbia and New York. J’ly1,1887 to’97
Blue Ridge Railroad bonds 1854 1,000 55,000 69 J &J. Columbia, Treasuv. 'TIX 1,1875to '79
Fundingbills receivable.. 1868 1,000 13,000 6 9. A & O. Columbiaand New York. uly 1,1888
Payment of interest... 1868 1,000 128,000 69 A &O. do do July 1,1888
Funding bank bills..... 1868 500 &c 7,25 69 J. & J do do July 1,1889
Conversion bonds and stock..... 1869 500 &c 54,200 6 8 J. & J. do do July 1,1882
Deficiency bonds & stock (act 1 1878 450,456 6 J. & J. do . do 1888
Consol, bonds and stock (Brown)....... 1874 500 &c. 5,240,230 6 J. & J. N. Y., National Park Bank.  July 1, 1893
Tennessee—Funding bonds, act of 1873.. 1874 1,000 ? 6 J. & J. Nashville, Treasurer. July 1,1914
Bonds registered, act of 1873 Various 1,000 7 5&6 J. & J. do do 1875 to 1900
Held by E. T. University (not to be funded).. 1,000 397,000 6 J &J do ,do Various.
Compromise bonds (actof May 20, 1882) _~ 1882 500 &c. &’g 3,4,5,6J. & J. NewYork, Cont'l Bank. Jan. 1, 1912
Settlement bonds, act of March 15, 1883....... 100 &o. 7,428,500 3 J & J Nashville.
0 o 5 & 6 per cents. 1883 100 &c. 95200 5&6 J. & J, do
Texas—Funding State debt (act Mag 2,1871)... 1872 ,000 6 Various State Treasury. 1891
Frontier def’se, gold, aot Aug.5,'70(red’ble f91) 1871 1,000 499,000 7 9. M. &S New York, Bank of N.Y. 1911
Revenue deficiency bonds, act Deo. 2,1871.. 1872 1,000 467,000 79 J &J. do do 1892
Bonds, act Mar., 1874 (for paying float'g debt) 1874 1,000 288,000 79 J &J. do do March 1,1904
Redemption of debt, act Aug. 6,776.. K 1876 1,000 1,647,000 6 g- J. & J. NewYork &State Treasury. ' Jul}l/, 1906
Bonds, act April 21,1879... 1879 100 &c 1,068,900 5 J. &D. [o] \Y do 909
Bonds issuecTto School Fun 7 S 2,16 6 StateTreasury. Matured.
66 500 & 3,062,892 6 J & J 1886 to '95
1851 *100&c 1,027,141 5 J & J. 1886
Consol, (act Mar. V1) coup, tax receivable__ 1871 100 < 13.019,900 6 J. & J. 1905
[¢] o egd., conv. into oouij... 1871 100 &c. 1,269,366 6 J. & J. 1905
do (act 1872) “ Pealer,” cp. not rec’ble.. 1872 100 &c 396,100 6 J & J
do do  “ Pealer,” reg. and certifs . 1872 i 622,836 6 J, & J. .
Deferred certificates (W. Va.)...cccccooenvininnnnne 871 Various 12,691,530 6 J. & J Contmgent
1879 7,113,400 3to5 J. & J. 191
879 293,200 3to5 J. & J. . 1919
“ Riddleb'r” b'ds, acts Feb.li,’82,&Nov.29,'84 1882 100 &e. 2,100,000 3 jJ. & J. Richmond, Treasury. July I, 1932
New Jersey.—The debt was created for war purposes. Valuation Tennessee.—A funding law was passed (act of May 20, '82) without

5,069 in 1883, $534.917,876 in 1882, $527.-
451,222 in 1881. State schooltax, 2*2 mills.
New York:.—Thefinancial condition of the State has been fortified by

of real and personal erty (taxable) in 1885, $565,500,687; $554,828,-

114 in_1884; $54

B

the payment of all debt except the canal debt, as above. The sinkin
funds January, 1886, amounted to $4,528,468. The new Capito
building has cost the State thus far $17,310,720, but this has been paid
for by taxation. Valuations and tax rate for State purposes have been:

Real estate. Personal. State tax.
1880............ $2,315,400,526 $322,468,712 3*2

2,340,335,690 340,921,916 2H
2,432,661,378 351,021,189 2-45
2,557,218,240 315,039,085 3™
2,669, 173,311 418,361 22340
2.762,348,000 332,383,239 2-96

V. 40, p. 763.?_ .

orth Carolina.—Interest was paid up to January 1882 on the

bonds issued to No. Car. RR., as the State holds $3,000,200 stook and re-
ceives dividends thereon. The old North Carolina RR. construction
bonds are exchangeable for the new 6s, due_1919 (see V. 35, p. 132), and
many holders have already so exchanged. The funding law of March 4.
1879, provided for funding old ante-war bonds at 40 per cent of the face
value; “ New” railroad bonds recognized as valid at 25 per cent; fund-
ing bonds of 1866 and 1868 at 15 per cent. Nothing for o_l\_/ﬁrdfue c?.ou—
e fundin

pons. Coupons of the new bonds are receivable for taxes.
ended Jan. 1, 1882, but has been continued till Jan. 1, 1887. If a
were funded the new 4 per cents would be $3,589,511. Special

tax bonds were ignored; also bonds to Chatham RR., 1868, $1,030,000,
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under
acts of 1868. The speoial tax bonds are in 3 classes, class 1, bearing
the coupon of April 1869 and since; class 2 of Oct. '69; class 3 of Apl '70.

Assessed valuation of real estate is about 60 per cent of true value.

Years. Real estate. Personalty. Total valuation. Tax pr.$100

1880.... $102,348,216 $67,568,691 $169,916,907 28

1881.... 104,742,911 62,995,728 167,738,639 28

1882.... 108,988,184 71,389,341 180,377,525 25

1683.... 124,135,377 77,087,346 201,222,723 25
(V. 40, p. 93,454 ; V. 42, p. 479.)

. Ohio.—Ohio has avery small State debt, but large local debts,amount-
ing in 1885 to $53,290,398, against $25,957,588 1n 1875; this increase

foetngmainl){ incity debts. Valuationsin Ohio havebeen asfollows:

Real estate. Personalt_/y. Real estate. Personaltg
1866«. $663,647,542 $442 561,379 1882. $1,116,681,655 $518,229
1879 1,093,768,904 442,979,8B583. 1,131,058,750 542,207,121

1880. 1,102,049,931 456,166,034 1884. 1145.475210 528298871
1881. 1,101,457,383 485,750,196 1885..1,160,165,882 509,913,986
—Statetax rate for'85-86,2%omills. (V.42,p.365, 387.)

Pennsylvania.—Revenue is raised principally from corporations.
Taxes are levied on personal property. The State holds $5,160,000 in
ood railroad bonds. _Any coupon bonds maal be changed to registered.
eal estate valuation in 1884, $1,600,000,000.

Rhode Island.—The debt was all_created for war purposes. _In
January, 1885, the net debt, less sinking fund, was $1,001,743. The
State valuation of real property up to 1885 was $328,530,559; tax rate,
12 cents on #100.

South Carolina.—The funding law of Dec. 23,'73, provided for
sealing down the old debt 50 per cent. The consols were again “ re-
adjusted ” in 1879. The several aots were passed Dec. 3,1873, Dec. 24,
1878, Deo. 24,1879, and February, 1880. 'In November, 1885, the con-
sols stood at $6,174,521, which amount was made up as follows: Brown
consols, $5,200,433; green consols not yet exchanged, $934,291, less
amount invalid, $692,869. The old issués yet fundable on Nov. 1, '85,
were estimated at a total of about $600,000.~JValuations and rate of

tax per $1,000 have been: .

Years. Real estate. Personalty. Railroads. |Taxrate.
1880-81... $76.583,866 $36,574,858 $7,392,900 4%
1882- 83... 77,609,666 41,785,768 13,767,400 5
1883- 84... 87,131,400 48,249,939 15,227,964 5
1884- 85... 87,559,538 46,904,705 15,263,366 [5

the tax-receivable coupon clause, and giving new boads at 60 per cent
of the principal and interest of old, the new bearing 3 per centin 1882-
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and 6 per
cent 1888 to 1912. Exchanges were made in New York July, 1883,
and $8,224,351 of these compromise bonds were issued. The Legisla-
ture of 1883 repealed this law and passed a new one adjusting the debt
on the basis of new bonds at 50 per cent of the faoe value of old, and
bearing 3 per cent interest; the old State debt proper of $2,118,000 is
made an exception, and new 5 and 6 per cent bonds are to be issued for
that at the face value. Up to December, 1884, of theold 5 and 6 per
cent bonds about $900,000 had been exchanged, and of the other debt
$6,910,181 had been scaled and $3,445,300 3 per cents issued. Assessed
valuations and tax rate per $1,000 have been as follows :

Real estate. Other rogerty. Railroad prop’ty. Taxrate.
1881.....$200,007,214 $25,282,659 30
+882..... +95:383:568 26,546,245 20
1883 195,753,414 26,884,459 31,547,299 30

e 200,212,900 31,284 34,350,170 30

26,631, ,
39, 'p. 454, V.'40, p. 121, 364, 562, 653. 686, 734; V. 42, p. 234.)
Texas.—The old high-rate bonds have been redeemed andlow interest
bonds issued. Assessed valuations and rate of tax per $1,000 have been:

18({1/4_1'

Years. Real estate. Personalty. Total val'ation. Tax rate
1880__ 197,167,630 121,803,106 318,970,736 5
1881 216,228,017 140,000,000 357,000, 4
1882 250,157,904 169,767,572 419,925,476 3
1883.. 298,959,253 223,578,137 527,537,390 3
1884.. . 347,846,953 255,213,964 603,060,917 3

Virginia.—The old bonds two-thirds fundable and the sterling
bonds carry coupons from July 1869, except the years 1872-3-4. The
consols, of 1871 carry coupons ot Jan. 1875 and since. The 10-40s carry
Jan. 1881 and since; but the consol, and 10-40 coupons being tax-
receivable, these bonds are generally sold with matured coupons
0 The first funding law™ of March, 1871, allowed holders of
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear-
ing coupons receivable for taxes, and receiving for_the other one-third
of their principal a “ deferred certificate,” to be paid by West Virginia.
The act of 1872 repealed the tax-receivable clluseof the law, and the
bonds issued under it were called “ Pealers.” The McCulloch law of
March 28, 1s79. for readjusting the debt, was given in Vol. 28,
P. 353. The new bonds were 10-40 year bonds, bearing 3 per cent
or 10 years, 4 per cent for 20 years and 5 per cent for 10
In Fébruary, 1882, the Riddleberger

Years coupons tax-receivable. ot

aw for re-adjusting the debt and the laws familiarly known as
g/eoupon Killers,” were passed (seeV. 34, p. 88. The Riddleberger
' provided for the issue of new bonds, dated July 1,

into whichall others could be funded at specified rates below par, varyin
from 47 to 31 on the different classes. _This law has also been amended:
and requires all bonds offered for funding after July, 1885, to carry the
coupon of that date. Up to dept. 30,1885, there had been surrendered
a total of $7,517,032 bonds, coupons, certificates, &c., of all sorts, for
which $4,971,590 of 3 per cent bonds had been issued, and of these
$2,781,075 had come into the State Treasury on different accounts and
been canceled. The Supreme Court of the U. S. held . 36, p.
285), that the law requiring the validity of the coupons to be established
before a State court did not impair the contract making them receiv-
\able for taxes, and was therefore constitutional, but the question was
again before the U. 8. Supreme Court in April, ‘85, when that Court held
that a tender of coupons m pa%ment of taxes was sufficient for the proF—
erty owner. New suits were brought, and_ by the decision reported In
V. 42, p. 188, the U. S. Supreme Court confirmed its decision of 1885.

A movement was begun_in 1885 to procure an_adjustment of the
“Deferred” bonds or certificates with West Virginia, ‘and the holders
wererequested to deposit these with the Farmer’s Loan Tr. Co., and the
certificates of that Co. were listed at the Stock Exchange.

Assessed valuations have been as follows Tax Rat
ax Rate.

Years. Real Estate. Personalty. Total.

1882.. . $232,386,357$77.666,765$310,053,121 40c.
1883.. 236,368,22781,789,710 318,157,937 400.
1 239,826,00088,974,040 _ 328,800,040 40c.

884.. ..
Z{(V J40,P.350.494, 509, 645 V. 41, p. 446, 474; V. 42, p. 94,188, 234’
464,
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CITY SECURITIES,

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION. Date of Size or Amount INTEREST. Principal—When
. . bonds. par outstanding. pgpa¢e When Where paxable and by Due.

Forexplanations see notes on firstpage of tables. value. *  Payable whom.

AlbanyN. F—Purchase Congress Hall Bloch.. 1866  $1,000 $127,000 6 F. & A. Boston, Merchants Bank. Feb.. 1888 to '94
City improvement 870-'71 1,00 4-18,000 7 M. & 8 New York. 1886 to 1900
Washington Park.. 1870-'82 1,000 1,058,000 4,5,6,7 M. & N. New York and Albany. 1910-'21
New Post Office site.... 1874 1,000 115,000 7 M. & N. N Y., Merchants’ Nat. Bk. May 1,1904
Water debt ($400,000 due 1900-3, are 7s). 187480 1,000 1,089,000 6&7 F. &A. do do 1894 to 1912
Broadway Crossing bonds... 188 0,000 4 J. &D. do do 1886
New City Hall.................... 1882 1,000 145,000 J. & J do do July 1,1905 to’10
South Pearl Street bonds..., 1882 62,000 4 Albany. 1888
Bonds loaned to Albany & Susquehanna RR.. | 1865 1,000 858,000 6 M. & N. N. Y., Del.& Hud. Canal Co. 1895-'97

Atlanta, Oa—Bonds for streets, floating debt... '66-67-'72 500 &c. 365,500 8 J. & J. New York, Park Bank. 1886 & 1892
Bonds for A. L. Railroad and State House— 1869-'70 1,000 400,000 7 J. & J. do do J. &J., 1890
Bonds for West. RR. and floating debt ... 1870 &'72 500 &c. 418,000 8 J & J do do J. &J., 1902
Bonds, 1st and 2d series, waterworks 1874 1,000 427,000 7 J. & J. New York, Fourth N. Bank.  Jan, 1, 1904
Redemption bonds 1877 500 &c. ,50 8 J. & J. Atlanta or New York. Jan. 1,1897

1< [+ OO 1881 1,000 120,500 5 Various 0 do 1911-1915
Bonds to fund floating debt. 1879 360,000 6 J. & J. New York, Park Bank. 1887-1896
Capitol bonds 1884 55,00 6 J. & J. NewYork and Atlanta. 1914

Augusta, Oa—Bonds for various purposes. i 100 &c.  2,256.000 6 &7 Various Augusta, Treasury. 1886 to 1915

Baltimore—Consolidated loan of 1890............... Various 100 &c 7,306,546 6 Q—J. Balto., Farm. &Pian. Bank. July 1, 1890
Water loan, reg. stock, red. at will after 1916, 1877 100 &c. 5,000,000 5 M. & N. Balto., Nat. Mechanics’ Bk.  July 1,1916
Funding loan, reg. stock, tax free 1878 100 &c 1,000,000 5 M. & N. do do After July, 1916
Consolidated bounty loan.......... ... 1863 100 &c. 2,211,068 6 M. & S do do Sept. 1,71893
Exempt bounty loan...... 1865 100 &c. 410,353 6 M. & S. do do Sept. 1, 1893
Public parks (Druid Hill). 1860 100 &c. 555,566 6 Q.-M. do do Sept. 1, 1890
Park improvement loan.... 1863 100 &c. 185,723 6 -J. do do Jan. 1,1895
Patterson Park extension..... 200,000 4 -J. 1920
Five million loan to Baltimore 1853 00 &c. 5,000,000 6 .-J. Balto., Farm. &Plan. Bank. Jan. 1, 1890
New City Hall 1870-'74 100 &c.  1.500,000 6 AT, do do 1900 and 1902
Paving loan..... 1881 100 &c. 500,000 4 M. & N. Balto., Nat. Mechanics’ BKk. After Nov. 1,1920
Funding loan....... . 1870 100 &c. 800,000 6 Q.-J. Balto, Farm.&Plan. Bank.  July 1,1900
Western Maryland 1872 100 &c. 1,000,000 6 J._ & J. Balto., N. Mechanics’ Bank.  Jan. 1,1902
Jones’ Falls(¥957,000 are 5s&$ s) 1872-'84 100 &c. 1,957,000 3-65,5&6 ,Q—F. do do Aprii 9, 1900

do . — 1885 00,000 3 Q.-F. do do 1900
Valley Railroaa... 1873 1,015,300 6 A & O. do do Oct. 31,1886
Water loan ($263,000 on e 1874 100 &c. 5,000,000 4,5&6 J. & J. do do July 1, 1894,1922
Harford Run improvement loan 1880-4 10 600,000 4 J. & J. do do After Jan. 1,1920
Western Maryland RR. loan... 1882 100 &o. 684,000 4 i July 1.1925
Endorsements for Western M 1,375,000 6 J. & J. Balto., N.Mechanics’ Bank. Jan. 1, '90 & 1900

do do Union Railroad 7,000 6 J. & J. Baltimore, Franklin Bank. Jan. 1, 1895

Bangor, Me.—City debt proper 1,000 ,000 7 Various Boston, Merchants N. B'k. 1892
Refunding bonds. 1885 500 &c. 50,000 4 M. & N. do do 1886 to 1890
Municipal loan..., 1874 1,000 100,000 6 J. & J. do do Jan. 1,1894
Water man bonds, coup. (Act Feb. 22, 1875). 1875 500 &c. 500,000 6 J. & J do do July 1, 1905
European & North American Railroad............ 869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894
Bangor & Piscataquis Railroad.................. . 869 500 &o. 925,000 6&7 A. & O. do do Agrn 1, 1899

Bath,Me.—Fund, debt ($78,000 are 6s,'97, J.&J.) Various 180,500 5A6 M & S City Treasury. 1887 & 1897
Knox &Lincoln RR., for stock and coupons .. Various 154,000 6 Various Boston, Second Nat. Bank. 1886 & 1898
Androscoggin Railroad..............cc.occevvnernnnn . 1861  Various 425,000 6 A. & O. City Treasuryand Boston. Jan. to Oct. 1891
Knox & Lincoln Railroad ($23,750 each éear) 1869  Various. ) - _..- 5 ¢ J. & J. Boston, Hide & Leather Bk. 1886 t0'99

_do do F.&A»and M.&8).. 1871-'72 Various. i 6 Various Boston, Second Nat. Bank. 1891 & 1902
Railroad refunded— . 270,800 4 J. & J. . July 1,1902

Boston—City purposes, war debt. &c. 1,000 937,000 8 g- Various Boston, Treasurer's Office. 1885 to '87
City debt and Charlestown..... 1,000 9,778,500 Various do do 1885 to '97

(o] registered...... 1878-'82 9,058,000 4 Various do do 1887-1914

do do 1879 50,00 4lag. A. & 0. do do Oct., 1889
do do 1877 490,000 4ia” Various do do 1887
City debt............ Various. 230,000 5 Various do do Various.
WestRoxbury..... N N 140,000 7 Various do i do 1886 to 1891
Burnt district; sterling loan 1873 £100&c 4,997,604 5 g A & O. London, Baring Brothers. Aprii, 1893
Consolidated streetimprovem’t, sterling loan. 1869 JBIOO&e 2,996,602 5g J & J 0 i Julg/, 1899
Mystic water debt, assumed............... oo 1,000 839,000 5& g Various Boston, Treasurer’s Office. 1886 to 1913
Cochituate Water loan, 6 per cent 4,897,000 6 Various do do 1897 to 1908
do do 5percent _ 13,00 5 Various do do 1907-1908
do do 4 per cent. 1878 588,000 4 A & O. do i do 1908
do do Sterling.......... . 1872 £100&e 1,947,27"4 5g. A & O. London, Baring Brothers. Oct., 1902
do do 5 per cent gold. 1875-'76 3,552,000 54. Boston, Treasurer’s Office. 1905-1908
do do 413 do 1879 268,000 4djag. A & 0. do do 1909
do do 1879-'80 686,000 4g A &O. do do 1909-1912
do do 4 per cent......... 1883-84-8£ 1,044,200 4 Various do do 1913-1914
do do 3*a per cent...... 18]4-'85 50,00 3la A &O. do do 1914-1915

Brooklyn—Brooklyn local improvement loan... b61 1,000 213,000 7 M. & N. Brooklyn. 1891
Mount Prospect Square loan 857 ,000 ,00 6 J & J do 1887
Soldiers’ aid fund 1865 1,000 490,000 7 J & J do » V& 1886 to '94
Gowanus canal improvement loan, local. 1866 1,000 4,00 7 J. & J. do BHU 18861to 90
Bushwick avenue do do do 1865 1,000 84,000 7 J. & J. do 18801to'90
SouthSeventh st. do 0 do . . 1866 1,000 95,000 7 J. e J do 1886 t0 '90
Union street improvement loan, local............. 1867 000 194,000 7 J. & J. do 1886
Fourth avenue do do do _ 1868 & '6E 1,000 198,000 6&7 J. & J. do 1886t0'95
WallaboutBay do _ do el 1867 1,000 128,000 7 J &1J do -.MB 1886 to’'88
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 J. & J. do 1899-1924
Bondsfor N. Y. & Brooklén Bridge, cp. orreg. 1875-'83 1,000 9,245,237 4,5,6, 7 J. & J. do 1905 to 1928
Prospect Park loan, reg. &coup. R ,000 8,019,000 6 J & J. do 0 1915t0'24
Prospect Park loan....... 1,000 1,217,000 7 J & J do 1924

Albany.—The loan to Alb. & Susquehanna is secured by first mort-
%a%e. The valuationof Albany City in 1884was; Real estate, $60,961,-

65; personal, $6,339,417; tax rate, $2 04. Valuation in 1885—Real
estate, $60,381,215; personal, $6,044,250; tax rate, $2 06. Population,
90,758 in 1880; 69,422 in 1870.

Atlanta.—The total bonded debt Jan. 1,1886, was $2,223.500. As-
sessed value of real estate in 1885, $21,023,370; personal, $7,889,269;
tax rate, $150. Population, 37,409 in 1880; 21,789 in 1870.

Aufgusta.—Of this debt, $600,000 was issued for railroads, and bal-
ance for canal enlargement, water works, &e. Sinkingfunds, Jan. 1,1885,
$330,000. Taxable valuation in 1885: Real estaté, $11,468,310; per-
sonal, $5,088,430; tax rate, $1 62" sfer $100. Population in 1870,
by U. S, Census, 15,389; in 1880, 21,891. i

Baltimore.—The Balt. & Ohio RR. pays interest on_$5,000,000.
Water loan is paid by Income of water works, and Public Park by City
Passenger Railway, and against a total debt of $36,733,247 the Cltty is
chargeable with mterest on only $20,4=76,680, and holds productive
assets, including the sinking funds, equivalent to $14,460,394, leaving
on Deo. 31,1885, only $6,016,286 debt over interest-bearing assets.
Interest is raised by taxation on $11,821,025, the city owning $4,396,
860 of this amount.. There are also held $5,658,500 of improductive secu-
rities. Population in 1870,267,354; in 1880, 332,313. Assessed valua-
tion, near the full cash value, and tax rate have been:

Real Personal Total Rate of Tax
Fears. Estate. Prosperlg/. Valuation.  per $1,000.
1882 $187,636,451 $53,597,605 $246,230,189 1370
1883 189,913,494 58,889,738 248,803,232 1500
1884 191,516,113 58,135,586 249,651,699 1600
1885 195,416,894 59,496,377 253,913.271 1600
(V. 41, p. 720

angor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R.
R. are secured by first mortgages on those roads, and interest fully paid
from the earnings. The valuations (near full value) and tax rate in 1884
were: Real estate, $6,505,698 ; personal, $2,807,195; tax rate, 2-60.
Municipal ropertg, |nc|ud|ng water works, $803,000 Population,
16.851in 1880, 18,829 in 1870.
Bath, Me.—The uta/ holds a first mortgage on the Androscoggin road
for thé debt, and second and third mortgages on the Knox & Lincoln for
its proportion of $895,000Jout of a total of $2,395,000 bonds issued by
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several cities in aid of the latter road. Tax valuation, 1883—real estate,
$2.775,840; personal, $4,303,935. Tax rate, $25 per $1,000; 1884,
$2,821,511 real estate and $4,095,820 personal; rate, $25.

Boston.—The population of Boston in 1880 was 362,839; in 1870,
250,526, against 177,840 in 1860. The gross debt on Jan. 1,188 6, was
$43,409,945, and the total smklng funds, &c., applicable to it $18,716,-
831, leaving the net debt $24,693,114. The law of April 17, 1885,
limited the taxation in Boston for city purposes to $9 on the av erage
valuation of five years preceding, to which is added the tax for city debt
and for State purposes. Up to Jan. 1,1887, the debt shall not bé over
21a per cent of assessed valuation, and after that date 2 per cent.
Assessed valuatlo'g on May 1 for four years has bee?:

eal Personal ax Net Debt.

Years Estate. Estate. Rate. Deo. 31.
1882 ............. $467,704,150 $204,793,812 $15 10 $24,381,025
1883 478,318,900 204,113,771 14 50 25,311,635
1884 488,130,600 194,526,058 17 00 24,766,064
1885 495,975,500 189,429,100 12 80 24,693,114
Brooklyn.—Thewhole city debt was as follows Jan. 1,1885 and *86.
Jan. 1, 6. Jan. 1,1885.
Permanent debt $26,264,543 $26,365,237
Water 1oan.........cccceuee. 11,645,500 11,158,000
Debt payable from assessments.. 2.618,000 4,754,000
Tax certificates...cccovvennrncrcnenen. 3,000,000 3,000,000
Gross debt......ccoone. $43,523,043 $45,277,237
Less sinking fund.......cocooovvveireirins 7,121,271 6,471,606
Net debt.......ccoccovviiiiiiiiiie, $36,406,772 $33,805,630

' Populationm 1870, 396,099, against 566,663 in 1880. Valuation of
eroperty and tax rate per $1,00% fotl'th reeyears have been:
e

ears. al. Personal. Rate.
1883 $280,800,597 $18,135,909 $26 01
1884 . 297,126,666 20,727,406 26 34
_}_EBS 311,308,060 19,375,702 2900
e

debt of Kings County, seﬁarat’_e from the debt’of Brooklyn, is
about $ﬁ,000,000, of which the city is responsible for nineteen-
twentieths.
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DESCRIPTION. Dateof Sizeor Amount INTEREST. Princinal—When
i . Bonds. par * Rate When Where F\’/%able and by Bue,
For explanations see notes on firstpage of tables Value. * Payable om.
BEookIyn—(tConttlnuled)— $1000 2 3 Kl
ermanent water loan 1857 to'72 J A Brooklyn. .
do do 187275 1,0005 $11,645500 p & 3 70y do j 1886 to 1916
Sewerage fund bonds, contlnuous local.. ,000 3la J. AJ do 3years from date.
Assessment fund bonds continuous, loca Various. 1,000 3I"A4 J. A J do a§«~§ 3years from date.
Temporary tax certificates... 3*2A4 do .
Certificates of indebtedness... 1884 4 J A do 22 da
Bonds to pay arrears to cou nty 1884 3*2A4 do 1924
Arrearage bonds, reg. (redeem, in 1894). 1884 32A4 J. AJ do 1924
Award bonds for lands taken........... . 1883 4 do 1893
Buffalo, A. Y—Funded debt bonds. . 1870 to’85 1,000&c 3to7 Various Buffalo and New York. 1886 to 1925
Waterworks bonds.. . 1869 t0'85 1,000&e 3*2to? Various do do 1886 to 1909
Tax loan bonds . 1880 to '85 I'000AC 479,263 3to4*2 1. A J do do 1886 to 1900
Cambridge, Mass.—City bonds.. 1864 & '77 1,000 220,000 5 4. A O. Boston, Bank Redemption. 1887 A 1889
City bonds . 1863 1,000 150.000 g # 1. A J. _ Boston, Tremont Bank. Jan. 1,1893
do . 1870t0’'76 500 &c 615.000 J. A J. Boston, Bank Redemption. 1886 to '96
do 1873-'74 500 &c 689.000 6 1. AJ do do July, 1903-4-5
do 265.000 4 do do 1895 A 1905
Waterloan.. . 1866 1,000 100.000 6 J. A J. do do July 1,1886
do . . 1870 to'77 874.000 6 J A do do July 1,1890 to '97
do . 1867to’69 1,000 437.000 6 4. A O. do do Apl. 1,1887-1889
do (only $12, 500 are 5s)... 1,000 336.500 4 A5 do do 1894-'98-1910
0 harlesion, 8. 0. —Fire loan bonds, coupon.. 1866 92,800 7 J, A J. Charleston, Treasury 1890
Conversion bonds, to redeem past -due debt.. 500.000 7 4. A O do 1888 to 1897
do do do 1878 . 109.50 6 . do 1898
do cou? 1879 100&C. 3,413,600 4 j; aj. do Jan. 1,1909
Chelsea Mass.—Sinking fund bonds 286.000 6 1884 to 1908
Bonds.....cc.coovivrvinn . e 25.000 5N 1884 to 1888
Funded debt, coup.. 1,000 992.000 6 Various Boston, N. BK. Redemption 1891 to 1895
do notes.. 96.000 4*2  Various
Water loan, coup..... 1,000 200.000 6 F. A A. Boston, N. Bk. Redemption Aug 1 1887 95
Chicago—Water loan 500,&c¢. 132.000 6 I. A J. N.Y., Am. Ex. Nat. Bank. 97A’98
Water loan................. 1,000  3.490.000 7 J A J do do July 1, '88 to '95
Water loan (refundlni;) 1882 100, &c. 333.00 365 I. A J do do 1902
Sewerage bonds....... 00 Ac 1.675.000 7 . AJ do do 1888 to '95
.............. 1880 489.50 42 1 aj. do do July 1,1900
River improvement bonds.. 1,000 2.608.000 7 5 & . do do 1890 to '95
Municipal bonds.................... 1,000 186.00 6 A do do July, 1895 A '96
Municipal and Schoolbonds.. 500 Ac.  2.536.500 7 J A J do do i,86 to
Municipal bonds (refunding loa . 1881 843.50 4 do do 1901
Cook County debt............. . 1865 t0’80 500 Ac. 4.941.500 4*2to7 M. A N. N.Y., Metropolitan Bank. May 1, 1885 92
Cincinnati 'ds for erection of a Work 1868 1,000 250.000 7 3-10 J. A D. N.Y., Am. Exch. Nat. Bank. Jyu
Bonds for Water Works.........c..coocevveienennee, 1869 1,000 150.000 7 3-10 J. A D. "do do
Bonds for Common School purposes.. 1863 1,000 8.00 6 J A J do do Jan 1890
BondstoO. AM. RR. to purchasewhf prop.. 1855 ,000 194.000 6 M. A N. . do do Nov., 1890
Bonds for ext. and impr. Water W D. AE 1847 to’50 500 Ac 397.000 6 4. A O. Phila., Bk. of North Amer. April, 1895
Bonds for funding floating debt A&A2 1847 to'48 500 Ac. 171.500 6 M. A N. do do ay, 1897
Bonds for new Hospital. S&S2 1867-'68 1,000 750.000 7 3-10 Various N.Y , Am Exch. Nat. Bank. 1897 A 1898
Bonds for funding Oatl\ﬂ 1853 1,000 0.00 6 J A J do Jan., 1900
Extension and improve. Water W ‘&F 1851-'53 1,000 175.000 6 Various Phila., Bk of North Amer. JuneA Get., 1900
Bonds to purchase Orp’'n Asyl. grds. for park (@] 1858 1,000 131.000 6 M A S Cincinnati. 1888A 1908
Bonds foreewerage.. R 1869 1,000 150.000 7 3-10 M. A S. N.Y., Am. Exch. Nat. Bk. Sept 1899
Bonds for improving G ven U 1869 1,000 150.000 7 3-10 M A S do do Sept., 1899
Bonds to build Eggleston avenue sewer___B3 1869 1,000 100.000 7 3-10 A. A O. do do Oct., 1899
Bonds for improvement w 1871 ,000 133.000 7 3-10 J. A D. do do March 1,1886
Bonds for Water Work purposes C4AC5 1871-'72 1,000 450.000 7 F.AA do do Aug., 1886-'97
General improvement.......... e W 1871 1,000 600.000 7 J. AD. do do Dec. 1,1891
Cincinnati Southern RR.. 1872 500 Ac 8.191.000 7 3-10 J. A J. do do July 1, 1902
do do (%2, 890,000 are gold Gs) 1876 500 Ac.  4.825.000 6g.or 7-3 M. A N. do do May 1, 1906
878 & '79 1,000 2.260.500 6 A 7 Various do do 1902-1908-1909
Floatlng debt bonds coupon 1874 1,000 995.000 7 M. A N. Cincinnati. May 15,1904
Parkim provement. 1875 1,000 5.00 7 J. A J NY.,Am Exch Nat B’k. 189
Water-works bonds................ 1875 1,000 200.000 7 F. A A Cincin Aug.,’90 A’'95
Bonds for McLean Ave. sewer . 1879 1,000 175000 5A6 M. AN. NY.Am. Exch Nat Bank. May 1889 1909
Hospital bonds... . S3 1876 0.00 7 M. A N. C.ncinnati. ay 1 6
University........ .H2 6.00 7 F. AA Aug 1, 1897
Street improvement bonds, short ... 1876*to '83 198,265 5 A7 Various Cincinnati. 86 t0 '95
Consol. s7f. bonds, 30-50 yrs. (Act Apl. 9, 80 1880 &'81 1,000 2.002.000 4 A5 Various N.Y., Am. Exch. Nat. Bk. 1930A 1931
Assessment bonds’ U3AU ,70 4 A5 Various 1890
Work House and Infirmary... 188*2 To 104.000 4A6 J A J Cincinnati. Ju 1 1886to 92
Deficiency loan (redeemable after 1891) ....... 1881 100 Ac 500.000 4 J. AD. N Y., Am. Exch. Nat. B 3,u
Deficiency and pavement bonds (10-20 yr.) 1885 1.273.000 4 Various
Clevelanleater works ($200,000 are 6 p. ct) 1872t0’85 1,0bo 1.775.000 3-65to 7 Various S.Y., Am. Exch. Nat. Bk. 1892 A 1903
Funded 1872 to'85 1,000 1.824.000 4,5, 6,7 Various do do 1886 t0'97
Lake Vlew and Monumental parks.. .. 1872to’74 1,000 15.00 7 Various do do 1887 t0'92
Canal and canal lock ($11, OOS are 6s) ... 1874t0’79 1,000 275.000 6A 7 Various do do 1894 to '98
School ($100,000 are 6 p.’ct.)............ . 1869 to’71 1,000 150.000 7 Various do do 1887-88
General bonds, various” 86 400.000 4-4*2 Various do do 1888-1901
Viaduct (most|y F, &a 1,000 2.138.000 5, 6 A7 Various do do 1893 A 1907
Wade Park .. 4-'85 1,000 193.000 6 Various do do 1889
Special bonds.. ,000 708.000 ' 4, 5,7 Various do do 1886-'95
Klngsbury Brldge 1884-'85 185.000 4,4*2.5 Various do do 1899-1900
Des Moines," Jotca—Renewed judgment bon 1875 1,000 228.000 7A4 r. A J. New York, Kountze Bros. luly, 1885 or '92
Funding bonds, redeemable 1878............... .. 1878 1,000 175.000 7 r. A J. ST Y. Chemical Nat. Bank. July, 1888 or '98
Coupon warrantsand sewer and pavinglbonds 1882 & '84 182.000 5 Various Des Moines and Boston. Various.
B uffalo,—Valuations and tax per $1,000 have been: ~he assessed value of real estate is about one-third of its true value.
Years. Real estate. Personalty. Tax Rate. opulation in 1870 was 298,977, and in 1880,503,185. The South Park,
878 0929 165 $7,947,3 1760Nest Chicago park and Lincoln 'Park loans are not debts of the city,
1883 93,167,090 8,796,675 l627but of distinct corporations.
1884 96, 341 1455 8.459,735 164

1885.. 99,912,4708,461,675
Buffalo aiso pays 77- 100 of Erie county debt. Coupon bonds are exchan e

1721 Cincinnati. —CI%

holds $1,274,000 of Cincinnati Southern bonds in
the populatlon was 216,239, against 255,139 in

win he Audi

smklngfunds

able _for registered. The interest on differentbonds is 3*2, 4,472, 5,6 1880. The following table from the books of t itor of Hamilton
andlg Oer cent. Population, 202,803 in 1885:154,766 in 1880; 117,714 Couhnty, Ohl(:is%)éhlbldsfthe alsss%sted valuatlon of the city of Cincinnati
in in the year and from 01l
Cambridge, Mass.—The sinking funds, Nov. 30,1885, amounted to
$1,387,327. The investments are rgearly all in city bonds at gar and EReaI PEersonaI v TOI%‘J $1x0%%r
stamped “'not negotiable. Valuation, 1885, real estate $42,588,300; state. 3t ztlalt%12 $9%l(j)a32w?ni6 017 AL
personal $12,758,255; total, $55,346,555; tax rate, $1 55. Valuation ---55731@20’?10‘2‘ 31.411.912 $93.032.718 IS
"84, $41,289,200 real estate>nd $12,259,491 ersonal total, $53,548,« 8,736,48 26'554°024 180/361'635 5550
691 tax rate, $1 68 er$ Population, 52,669 in '80; 39,634 in '70. 12§g1227,888§ 26.934.044 180.301.932 3529
Charleston, The bonds oF Charieston are mostly Reld within 119,621,385 1462, ,084, 2939
the 8tate of South Carollna Conversionbonds of 1878 and 1879 are issued - 121,479,280 64,166:3(850 135848(7)‘7‘2 2398
in exchange for city stock. Valuations and tax rate per $1,000 have been: - 123,231,790 5873%7 4 11'8}1'438'565 233
Years. Real Estate. Personal Pro Tax Rate. --125,976,835 28,521,730 , )
1883 $15,854.575 $7 $23 . 127,143,900 56,809,066 183,952,966 2704
................................... ,2 6 '865 186 216 23801677 128820270 20/609'875 175430142 5676
8138153 20001 29,043,880 43,830,188 172'874:068 2854
Bial BB mee o
Chelsea, Mass —Slnklng fund Jan. 1, 1885 $286,653, and debt, 1 ]il'zz()g’(?fés’zggo 41.359/163 161,404,393 2220
$1,661,800. Valuation in 1884, $18,153, 497 tax rate 18'60. Tax val- 138342188 28643917 166,986,105 2382
uation, 1883, $17,374,335; tax rate, $18 40. Valuation in 1882, $17,029 - 122/874.790 47,050,496 169,925,286 2050
24234tax rate $18 80. Population, 21,782 in 1880; 18,547 in 1870: 124.625,370 41/908.822 117%90583649]6%2 2556

Chlcago —The city debtis limited to 5 per cent of the Illinois State
valuation. Of the funded debt, $3,955,000 is on account of the Water
Works, which yield an income much above the interest charge on the debt

———————— Equalized Value.-——-----. Tax Rate.
Years. Real Es ate Personal, per $1, 000
1880 , $28,101,678 $33-33
29,052,906 34-72
1 29,052,906 33-72
31,639,717 3410
31,720,237 3482
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The city is the sole owner of the stock of the Cincinnati Southern Rail«
road, leased as per terms, V. 33, p. 281, and with the waterworks and
other property, real estate, and bonds held for investment, has assets
put at $34,461,188.

Cleveland.—The sewer, street improvem’ts and street opening bonds
are for special Iocallmprovements and redeemed by assessments on the
property benefited.~ Assessed valuation, taxfraté, debt and”sinking
funds have been:
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Detroit,Mich.—For Water W.Co., on city’scredit 1855 to 81 $500Ac. $1,451,000 4to7 Various V., First Nat Bank. 1887 to 1906
Public Building stock (City Hall) bonds 1859 t 412.500 7 Various do do 1886 to '91
Public sewer bonds ($35,000 are 6s 1872 to 77 292,000 6A7 F &A do do 1892 to'97
Bonds for purchase Belle Isle 1879 100,000 4 F.AA do do 1899
Bonds for Bridge.. 1886 5,000 30,000 32 J. & J do do Jan.. 1911
Marketbonds 1880 36,000 i 1886-1892

Elisabeth, N. J.—| 1871 to’'74 1,000 850,000 7 Various City Treasury, 1879 to’'81
Funded debt bonds.. 1870 to’75 1,000 435,000 7 Various do 1882 to '95
School House bonds. 1872 to’'73 1,000 48,000 7 Various do 1882 t0'93
Market House bonds.. 1865 to'66 1,000 41,000 7 Various do 1882 to '86
Consolidated improveme . 1875-76 1,000 764,000 7 A & O. do 1885 to '96
Funded assessment bonds.,, .. 1877 ,000 260,000 7 J. AD. do 1907
Tax arrearage bonds............... 187 1,000 196,000 7 M. & N, do 1886
New Adjustment bonds and scri 1882 500 Ac 1,656,720 4 J. & J N.Y., Mercantile Trust Co. July 1, 1912

Evansville, Indiana—E. H. & N. RR. bonds 1868 1,000 250,000 7 M. &N, N. Y., Farmers’' L. ATr. Co. Maj 1, 1898
Cit Wharf bonds 1869 1,000 100,000 7 M. AN, do do May 1, 1899
E.C &P bonds 1870 1,000 196,000 7 J. &D do do Dec. 1, 1890

do do 1870 1,000 100,000 7 J. &D do do Dec. l, 1895
W ter works bonds 1870 1,000 300,000 73-10 J. A J do do July 1, 1895
Redemption bouds... 1876 1,000 300,000 7 A & O do do April 1, 1906
do do .. 1876 1,000 105,000 7 M. & N, do do May 15 1906
do do 1877 1,000 100,000 6 J. &D do do June 1, 1907
do do 1878 1,000 100,000 6 do do ril 15 1908
do do 1881 1,000 100,000 6 F.'& A do do eb. 1,1911
Full River, Mass —Clty notes. Large. 311,000 37>4, 6 Various City Treasury, Nov., 1885 t0'92
Clty bon S.. I000AC 45,000 6 Various 1891
1,000 600,000 5f F. &A Boston, Revere Bank. Aug. 1,1894
do 1,000 450,000 5 A6 M. AN, Boston, Bank Redemption, May 1 1895
do _ 100,000 4 do do May 1, 1895
do 261,860 5A 6 do do 1896 '97-'98
do (sewer) 1,000 125,000 3% M.AN City Treasury. ay 1, 1905
Water loan.. 1,000 500,000 Boston, Bank Redemptlon Feb 1 1900-1909
do 1,000 450,000 6 M. & N, do Nov. 1,1892-1906
do 1,000 550,000 6 F. &A do do Aug 1/1899-1905
200,000 a}}/ 1, 1908 1909

Fltchbur 1873 1,000 400,000 6 J. & J Boston, Merchants’ Bank uly

Water 1871 1,000 300,000 6 J. &1J do d July 891
........ 1875 1,000 100,000 6 J. &J do do Jul 1 1905 1906
do registered... . 1,000 0,00 4 A. &O City Treasury. 1903.

Galveston, Texas- Bonds for various gurposes . 1869 to'75 100 Ac. 21,800 10 Various Galveston, City Treasury, 1885 to’'9l

Limited debt bonds (sinking fund 2 per cent). 1877-8-9 100 Ac. 510,100 8 M. & § do 1893-1909
do O s 100 Ac. 808,900 5 J. AD New York or Galveston. 1920-1925
Galveston County bonds, G. C. &8. F. RR___ 1882 417,000 6 J. & J. N.Y. Bankof New York. 1902

Hartford, Conn— bond .. 1865-'81 1,000 937,000 5A 6 \Various City Treasury. 1890-1906

City bonds (H P. AF. RR.). 1,000 500,000 6 J. & J Suffolk Bank, Boston. Jan. 1, 1891
Funded deb . 1868 1,000 300,000 6 A City Treasury, Jan. 1, 1893
Capitol bonds ..... . 1872 1,000 1,000,000 6 & do Jan. 1, 1897
Hartford town d 1879-80 1,000 1,250,000 42 A Town Treasury, 10 to 25 years
do 1863 1,000 90, 6 A do $10, OOO yearly
do 1,000 203,000 6 A . do Jan., 1900

Hoboken, 1864-’79 500 Ac. 224,000 6 A7 Various First Nat. Bank, Hoboken 1886 ‘to 1905
City bonds 1872 500 Ac. 119,500 7 A & O. do do 1892
School bon 1877-'79 1,000 43,750 6 A7 Various do do 1892 to 1894
Water bonds. Various. 500 Ac 91,500 5, 6,7 Various do do 1890 to 1903
Improvement 1878-'81 1,00 608,000 5 A'6 Various do do 1898 to 1901
City Hall and Engine 1880-'83 1,000 75,000 5 A6 Various do. do 1903 to 1910

Holyoke, Mass.—City notes. 1871-'74 180,000 4to7 Various City Treasury, 1885 to 1889
City bonds, sinking fund.. 1,000 271,000 6 A. & O. do Oct. 1,1889
Water loan’ ) 1872 1,000 250,000 6 J. & J do Jan. 1,1900
Railroad loan do ($GO 000 are J. &3 ) 1873 1,000 226,500 7 A & O do Jan.AApr.l, 1894

Indianapolis—Bod(s to railroads.................... 1869 to '70 500 155,000 6 Jan. City Treasury. Jan. 1, 1889 t0'90
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J. N.Y., Winslow, L. A Co. Jan. 1, 1897
Loan boNds, SErieS A .....cccvveeeiriies ceeetrieirriniees 1873 1,000 300,000 73 J. & J do do July 1, 1893

do do B 1874 1,000 300,000 7-3 AJ do do July l 1893
do do O 1874 1,000 300,000 7-3 A J do do Jul}/ 1894
do do D 1875 1,000 200,000 7-3 AJ do do y 1 1895
Purchase-money bonds—Southern Park.......... 1874 500 109,500 7-3 Al do do . 1899

Jersey City—Water loan bonds, mostly coupon 1852 to’77 1,000 984,000 6 AJ ., Merch. Ex. N. Bi Jan 1889 to 1909
Water loan bonds,mostly coupon... 1869 to'73 1,000 3,329,000 7 Various do do 1899 to 1913
Water loan............. 200.000 5 do do Feb. 1, 1913----
Forty-year bonds.. 1872 1,000 517,000 7 JAJ do do July 111913
Improvement bonds. 1871- 72 500 Ac. 2,669,000 7 M. AN do do May, 1891

do do 1872to’74 1,000 2,630,500 7 Various do do 1892 to 1906
Morgan street dock. 1870 1,000 125,000 7 J. A J do do June 8, 190
Funded debt bonds...... 1872 1,000 500.000 7 M. A N. do do May 1, 7
Old Jersey City bonds, coupon.. 1864-'65 1,000 558,000 7 Various do do 1889-
Hudson City bonds............... 1864-'70 Various 100,000 7 Various do do 1889 A 1900
Bergen school loan bonds....... 1868-'70 1,000Ac 150,000 7 J. A Jd do do Jan., '98 to 1900
Bergen street improvement bonds. . 1869  1.OOOAc 400,000 7 J. A J do do July, 1889

do bounty loan............. 1865  Various 41,000 7 Various do do
Assessment funding bonds.. 1875-'76 900,000 7 Various do do 1905-1906
Revenue bonds, coupon or reglstered _ 1876 _ 400,000 7 J. A do do June 1,1886
Temporary 10an......cccce. vevveeiieeienines o e 975,000 5*2 Demand,
Bonds to fund floating debt. Ac coup, or reg. 1879 1,000 1,353,000 6 F. A'A. N. Y., Merch, Ex. Nat. B’k Feb.l, 1909
Bonds to pay maturing bonds, A 1880-'I | 600,000 5A 6 Various 'do do 1910-1911
City of Jersey City loan 1884 1 1,000,000 6 1904

Years. Real A Personalty Tax $ 1 000. General Debt.  Special Debt. Pall River, Mass,—Thesinkin funds amountedto $861,389 Jan.

1884........ $8 9 ,005 $ $6,386,000 $375.800  1886. Total debt, including water debt 61, Population in 1885

1885........ 85,845 6,917,000 708,000 56,863; 48,961 in 1880; 26,766 in 1870 Valuatlon in 1885, $43,815,275.

—Population, 160 146 in 1880; 92 829 in 1870. Fitchburg, Mass.—Population 12,270 in 1880; 11,260 in 1870.
Des Moines, la.—Assessed value of property $7 200 000, which is

about 20 per cent of true value. Tax rate, $é) Warrants out. Yaluation, tax rate per $1,000, Ac

0. . k. F 1.
standing Jan., 1885, $90,082; cash on han $51 275 The renewed Iseggs..........%%aégggaztg Pers 'Sgré’ga, $16 %0 $s%8bc§oosn $d17]§‘%11

jud‘?smgnt bolré%s for2$107(§) ,000 are paid off July, 1885. Populationin 1870, 7ggp 2675 3 071,887 18 20 '000 "504130
DetI’OII?Z Mich,—There are also $10,000 House of Correction bonds —The assessed valuatlon of real'estate is about the cash value.

due 1893. 'Assets in sinking fund July 1,1885, $838,238; net Clty debt, Galveston, Texas.—Assessed value of real and personal property.
$12,261.  The population in 1870 was 79,577; in '80,116,340; in 1883, 1883-84, $18,222.700. Tax rate, $1 50 on $100; 1884-85; valuation,
130,000. The value of water works Jan. 1, 1885, was $3, 478 565, $18,588,196; tax rate 150. In April, 1882, the Galveston County 10
against a debt of $1,451,000 Sept., 1885. The water works bonds per cent bonds were called in and 6 per cents issued instead, Popu-
are issued on a pledge of the city credit, and $75,000 per year collected |ation in 1870,13,812; in 1890, 22,248; 1882, estimated, 32,000.

{g)’gaé{etsetﬁaeg%mterest on them. Valuations (based on true value) and Hartford, Conn.—Total ugy debt April 1,1885, $2,787, OOO1 n8et

* Rati after deductlng resources, 7; net town debts, 'Oct.’ 1, 1884
Ig%iﬁ; ______ $Rgeza|7§§tzlit195 $2§eg§gngéo $110, 721 Igg5 Taglfﬁ $1,248,021. Assessed valuatlon in 1883 $46,000,000; in 1884, $16,000,-
1885 ....... 87 536,645 28 3 300 116 24 9 945 10-77 000. Populatlon 42,553 in 1880; 37,743 in 1870; 30,000in 1883.

Elizabeth. N.'J.—Default was made in interest FebruarYl 1879. Hoboken, N. J.—The total debt June, 1885, was $1,161,750.
o

SUItS on_bonds are pending. Old unadjusted bonds and foans are Assessed valuations in 1884: Personal, $1,343.941; real estate, $14,672,-
$2,5 2739 Total bonded and floating debt July 15, 1885, $4,264,- 700; tax rate, 2-35; population, 35,000.

=640, A Posmon to issue 4 per cent bonds at 50per cént of the oke, Mass.—Bonds all coupon, but can be registered. Total net

lace valueo old bonds was made, and $1,656,720 of the new bonds t, £734,2 Valuation, 1885, $16,135,525; tax rate, $17 20. Valu-
were issued Uﬂ(et%July 15 1885. The Mercantile Trust Comﬁany in New g%%n in 31882635153 57 '95 tax r$éte $14 80. Population, 21,915 in

9

York acts as tl ent. Assessed valuations_and tax rate have been as

followe T 1881 B12 206307 rate. 168 in 1885 12185035, rate, 1880; 10,7331in 1870; 27,895 in 1885.

3-12; in 1883, $1 71 115 rate 2- 61 in 1884 $12,341, 735 rate 2-00. Indianapolis.—The Sohool Board is a distinot organizat'n and levies

In 1885 $12, 465 760 rate 2-64. Populatlon 1880 28 229 in 1870, its own tax ($2 20 for 1884), which is inoluded in tax rates. There

20,832. —(V. 39, p. 581; V. 40, p. 625; Vol. 42, p. 93.) are a_few other small issues amounting to $50,000. Valuation and tax
Evansville, Ind.—There has been default in payment of interest ger $1,000 have_beenj™

and suit has been brought against the city on the water bonds. Popular” Years. Real Estate. Personalty. Total. Tax.
mtion in 1870,21,830; |rg1 188% 29,280. A)ssessed valuation (true value), 1883 ..$39,335,860 $13,792,290  $53,128,150 $11-20
tax rate per $1,000 and debt have been 40,149,950 13,891,650 54,041,600 12-20
Years. Real Estate. Personalty. Tax. Debt. —Population, 75 056 in 1880 8,244 in '1870.
1884 . , $6, 519 820 $10 00 $1,651,000  Jersey City.—One of the main causes of past trouble in Jersey City
. ..13,606,645 6,682,895 10 00 1,651,000 finances has been the failure to collect back assessments and the large
(V 41p. 494, 527 amount of railroad property exempt from taxation.
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For explanations see notes on first page of tables glue. 9 Rate. Payable Where Pv?)é%?%? and by lgue.
Kansas City, Mo.—Renewal bonds. . 187510'81 $.... $390,000 6,7 &8 New York, Ninth Nat. Bank '
Fundingbonds............... 1873 250.000 8 do do 189'?/|t0 T 6301
Floating debt bonds. 1875 142.500 8 J &J. do do 1895
Railroad bonds..... 248.000 7 do do 1890 &'97
School bonds 60,000 5 J. & J. 1905
Lawrence, Mass: . 1884 500&C. 300.000 4 J & J. Lawrence or Boston.
Funded debt..... ......... . 1862 t0'75 5000&C. 107.000 6 Various Boston, Tremont Bank, 1885 to 1892
dO e 1874 1,000 262.000 6 J. & J. do do July 1,1894
Water loan . e 1873-'75 500 &c.  1.300.000 6 A & O. do do Oct. 1,'90,towoe
Lewiston, Me.—City bonds ($50,000 each year). 0.00 6 J. & D. City Treasury and Boston, 1888
City bonds.. 185.000 6 J. & J. d)c,) July 1, 1901
Bonds.... 0.00 6 . do July 1, 1885
Bonds.... 131.000 4ifi J. &D. do 1894 & 1899
New bonds.. 1883 500 &c 200.000 4 J. & J. do July 1,'93-1913
Water bonds.. . R 474.000 A & O. do Oct.1,'97-1907-'17
Louisville, Ky.—Water works... .. 1857t6"67 1,000 1.173.000 Various N.Y., Bank of America. 1887, '89, 97
For improvement of streets .. 1866 to’'67 1,000 197.000 Various Louisville, 1886,’ 96, '97
For municipal improvement. . 1883 500 &  1.500.000 J. & J. New York City.
Re-constructing street.............. 1873 1,000 0.00! J. & J. N.Y., Bank of America, July 1, 1903
Public buildings and institutions. 1871 to'73 1,000 549.000 Various do do 1891,792 & 1903
Public school and school houses. 1853 t0'69 1,000 66.000 Various New York, U. 8. Nat. Bank. 1886 t0’'89
Sewer bonds...... 1868 1,000 81,000 J. & J. Louisville, City Treasurer. July, 1898
~ do . 1871 1,000 423.00 J. & D. N.Y,, Bank of America. June, 1901
Elizabeth & P. Railroad 1868 &’73 1,000 1.723.000 Various do o 1888 & 1903
Wharf property....... 54,62,3,8 1,000 160.000 Various Louisville and New York, 1888 to 1898
Jail bords.......... 186! 1,000 133.000 A & O. do do Oct. 1, 1898
For old liabilities. 1871 to’'74 1,000 8.00 J. &D do do 1889
do do 18 1,000 513.000 Various do do 1894 & 1901
Louisville, New Albany & St. L. Air Line RR. 1871_r 1,000 484.000 M. & 8 N.Y., U.8. Nat. Bank. Sept., 1891
Road bed, Louisv., Cin. & Lex. RR.................. 1871 t0'73 1,000 350.000 J. & J N.Y., Continental Nat. Bk, July, To01 & 1909
Citybonds payable'by Louisv. & Nash. RR... 1851 to’'63 1,000 1.408.000 Various New York and Louisville. 1886 t0'93
Old liabilities (half are 10-40 and half 20-40). 1880 1,000 1,000,000 M. & N N. Y., Bank of America. May 1, 1920
Lowell, Mass—City notes (various purposes)... 1862 to'84 Large. 469,300 Various City Treasury. 18&5 to 1894
Bridge notes 1882 Large. 200.000 M. & N Boston, 1891 892
Bridge bonds. . 1882 1,000 120,000 M. & N, do
Sewer bonds... . 1882 & '83 1,000 382.500 Various do 1884 to 1903
Water notes... . 1871 to '81 Large. 575.00 Various City Treasury. 1886 to 1911
Water bonds . 1870 1,000 1.300.000 Boston. 1890
Sewer notes..... 1883 & 84 176.500 Various City Treasury, 10 per ot. annually
Bridge notes...... 1883 77.000 Various .~ _do 10 per ct. annually
Lynn, i fass.—Wat 1870-'3-'5 Large 121.500 Various City Treasury. 1885 to 1890
Water bonds...... Various 1,000 1,081,500 . & J Boston, Bank Republic, 1891 to 1913
Funded debt...... Various 500 &c. 595.000 Various 0 0 1884 to 1896
City Hall and Sc Ho . Various 1,000 357.000 Various City Treas'ry & Bk. Repub. 1886 to 1890
Engine House and sewerbon 1884 1,000 5.00 Various do do
Manchester, N. S —City bonds.... 1863-'69 . 165.000 Various City Treasury. 1885 to 1894
Water bonds ($100,000 each ye 1874 100&C 200.000 J. € J. Suffolk'Bank, Boston.  July 1,1890 &’'95
. do do do 1872 100 &c. 400,000 J. & J City Treasury, 1887-92-'97-1902
MBrldhge tglgnds.. ...... 186%8t8168 100 &c 60.000 J. & J, do July 1, 11
emphis, Tenn 0’ . : 1873 to 1902
Post bonds... 1867,'8,'9 500&C. 6 J &J Memphis. [ 1873101900
Funding loan, . 18 1,000 M. & N. Nov., 1900
Mississippi River Railroad bond N o'l
Endorsement Memphis & Little Rock RR 1857 1,000 7 J.'& J. Charleston, 8. C. July. 1872
Compromise bonds, coupon (r'lippen).. 1877 1,000 H 6 J. & J. ., Chemical Nat. Bk. 1907
New compromise bonds....................... 1883 1,000 2.400.000 3-4 do do 1913
Milwaukee, Wis.—Re-adjustment bonds 1861 500 &c 171.000 5 J. '& I3. Mil.&N.Y.,Morton B. & Co.  June 1,1891
General city bonds . 1871 1,000 206.000 7 J. & J. do do Jan. 1, 1901
do do (not liable to be called in) 1876 1,000 98.000 7 J. &D. do do June 1,1890
~do do 1885 - 150.000 4 J. & J. do do 1005
Bridge bctads.............. , 1882- ‘88000 153.000 4 J. &J. do dt) July 1,1902
Water bonds, coupon.. 1872 1,000 363.000 7 J &J do do Jan. 1,19b2
do registered.. 1872 10,000 1.007.000 7 J. & J. do do Jan. 1,1962
do coupon.... 1883 135.000 4 J. & J. do do 1903
Waterworks refunding...... . 1883- '84 [I.0'00 278.000 4 J. & J. do do 1903-1904
Minneapolis, Minn.—City bonds. . 1870 to’'75 621.000 8 Various New York, Nat. Park Bank, 1886-1905
City bonds... . 1871 to'77 360.000 7 VariouSi do do 1897-1902
do 1879 40.000 6 Various do do July 899
do 1881 22.000 5 Various do do 1
. do ($366,000 due 1912 are red..1902). 1881 to’86 1,000 1.957.000 4412 Various do do 1906 to 1910
ifoow—Funding bonds................c.......... 1881 500 2,233,500 3to5 J & J. NewYorkand Mobile. Jan. 1, 1900
Nashville, Tenn—Various city bonds 1870 to’'81 100 &, 1,395,600 6  Various New York and Nashville. 1886 to 1903
Municipal Bridge bonds.......... 1885 1,000 00.0 5 A. & O. N. Y., Chemical Nat. Bank, Oct. 1. 1905
Waterworks......... T e R 450>00 3 do i do 1907-1915
Newark—War bds. iioat’g debt, &c. (s.fd. of '64) i 1'6'00 1.405.000 6 & 7 .Various Newark, City Treasury, 1886 t0'96
Public school bonds............ccceiiiiiiriiin 1868 to '84  12)00 576.000 5&7 k. & O. 0 ) April, 1886, to’' 92
Clinton Hill bonds, coup. &regz. (s.fd. 3 p.yc.g. 1875 1,000 400.000 7 J. & J. Newark, Nat. State Bank, July 1, 1895
Corpora te bonds, coup, or reg.(act Apr. 21,'76) 1878-'80 1,000 1.200.000 5 &6 Various do do 1909 & 1910
Sewer and improvement bonds 6Ioca| liens). . 71-'79-'86 1,000 2.450.000 4&7 M & 8. do do 1893 & 1906-'09
Aqueduct Board bonds($2,490,000due in "92) 1,000 3.285.000 7 Various do do 1892 to 1909
Tax arrearage bonds 1876-'78 1,000 888.000 7 F. &A do do 1886-'90
do do 1879t0'84 1,000  1.002.000 5 F.&A do do 1891-'94
do do . 1885 112,000 5 J &1J do do July 1.1895
Funded debt bonds...... 1885 232.000 5 F.&A do do 1895
AnneKation bonds, reg 1886 1,000 126.000 4 1906

Tot. taxes overdueDec. 1,1885, less due State and Co., about.$4,000,000
Total assessments due and unpaid about..............c..cccccceeenne,
Collections in 1885 were better than exge I 1
arrears came in. Population in J880,120,722, against 82,546 in L870;
in 1885 by the State census population was 155,3b0. Taxable valua-

$27,548,581; tax rate, $18*40. Population, 28,233 in 1870; about
45,000 in 1883.
Manchester. IV. H.
Total debt Jan. 1, 188 ~Va
tax rate, $1,650 per $1,600. Valuation in 1884, $20,613,032 ; tax rate,

—There are also $16,000 5s due before 1885.
3, $927.500 Valuation in 1883, $20,055,986 ;

tions andtax rate per $1,000 havebeen: @ o ioo Tax Rate. $17 50per $1,000. Population, 32,630 in 1880; 23536 in 1870.
$56,125,552 $5,640, ' $2900 Memphis, Tenn.—The city was in default for interest after Jan. 1,
.. 58,287,892 4,664,390 2940Ll873. The Leﬁlslature passed a bill, JanuarP/, 1879, repealing the city’s
884 ... 61571512 4,564,683 328¢harter, and the “ Taxing District of Shelby County” was organized.
Estimated tax rate in 1885-86, $29*20 per $1,000. The compromise bonds of 1877 were issued at 50 cents on the dollar.

Kansas City, Mo.—n 1885 assessed valuation was $31,678,520
and tax rate 15" mills. In '84 valuation, $30,900,000; tax levy, 15 mills.

Lawrence,Mass.—Totaldebt, $1,764,000. Sinkingfunds, $325,534.
Tax valuation, 1882,  $26,269,506; tax _rate, $16 60. In 1883,
val. $27,369,095; in '84,$27,369,095; Pop., in 1884 45,000; 39,151 in
'80; 28,921 in " 70.

Lewiston, Me.—Total net debt, March 1,1884, $894,196; sink fund
$115,160. Therailroad bondswere issued to build the Lewiston & Auburn
RR.. which is owned by the cities of those names. Valuation in 1883,
$1b,679,926: tax rate, 2*2p. ct.; in 1884, valuation, $11,107,166; rate
2lio- Population, 19,076 in 1880; 13,600 in 1870.

Under the act of Tenn. March 3,1883, new compromise bonds are issued,
bearing 3 ﬁer cent till January, 1886, then 4 per cent till 1889, and 6
er_cent thereafter. The total debt when funded will be nearly
3,000,000. Valuation of real and personal property in 1883, $12 690,-
318; tax rate, $2 35 on the $100. In 1884 valuation of real and per-
sonal property, $13,499,325; tax rate, $2 35. Population in 1870,
40,226; in 1880, 33,592; in 1884, 62,335. (V. 39, p. 727.)

Milwaukee, W is.—The city cannotissue debt beyond 5 per ct. of its
average assessed valuation of real and personal property for five years. In
1884 valuation was $74,951,750; in 1885 real estate, $61,445,921; per-
sonal, $17,415,445; total, $78,861,366, Sinking funds are provided,
and all old issues except the general bonds due 1896 may be called in

Louisyville.—The funded debt, Jan. 1,1885, exclusive of loans pa_|ya— and paid b%/ sinking fund; holders were misled because "this was not
ble by railroads, was $9,016,000, against $9,167,000 Jan. 1,1885. The stated in the bonds.” Population, 71,446 in 1870; in 1885 (estimated),
sinking funds on Jan, 1,1886, amounted to $4,390,815. Population by 160,000.

Census of 1870 was 100,753, against 123,758 in 1880. The followin
flgures give the assessed Ero;erté/ valuation; 1881, $68,753,770; 1882,
$70,029,724, of which $52,269,684 was realty. _In 1883 valuation
$66,118,534, tax rate 2*10; in 1884, $63,927,077, tax rate 2*10; in
1885. $62,763,461, tax rate 2*48. (V. 38, p, 509.)

Lowell, Mass.—All the notes held by savings banks. Water loan
sinking fund Oct. 1,1884, $415,470; other sinking funds, $227,649. Pop.
59,475 inl1880; 46,928 in 1870; 75,000 in 1884. Assessed valuation
in 1883 were: Real estate, about $35,057,275; personal property, $14,-
895,526; taxrate, $15 20; in 1884, valuation, $36,510,201 real estate
and $14,671,684 personal; tax rate, $17 50.

L j* Mass,—Valuation '83, $24,687,524; rate, $19*60; in 1884.

Minneapolis, Minn.—Total debt, $3,031,000Feb. 1,1886; sinking
fund, $175,000; tax valuation, 1885, $77,500,000; in 1884, $74,308,711;
bonds all coupon; tax rate 1885, 20 mills. Population, 46,887 in 1880;
13,066 in 1870; 129,200 in 1885.

Mobile.—Interest was in default from JUI{ 1873. A settlementwith
bondholders was offered by act of March 9,1875. In Feb., 1879, the
Legislature repealed the charter, of the city. In Oct., 1886, bondholders
offered to take new 25-year bonds, bearing 3 per cent for 5 gears, 4 per
cent for 15 years, and’5 per cent for 5 years. In Nov., 1884, the un-
funded debt was estimated at $110,000. Valuation ol real and per-
sonal propertyin 1883, $15,350,738; in 1884, $13,578,347, in 1885, $13,-
763,822. Population 35,000 in 1885; 31,297 in 1880; 32,034 in 1870.
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Subscribers will confer a great favor by giving immediate notice ol any error discovered in these Tables.

DESCRIPTION Dateof Sizeor _ Amount INTEREST. T
. ate 0
Bonds. par )utstanding. ..o When Where payable and by due.
Forexplanations see noteson first page of tables. Value. - payable Whom.
New Bedford, Mass.—City improvement. 1875  $10,000 $223,000 6 A & O. City Treasury. 1891 to 1910
Water bonds.................. y ...... p ,,,,,,,,,,,,,,,,, 1876 1,000 100,000 5 A &O0. do 1900 to 1904
do 1867 to’'7b 1,000 400,000 6 A &O. do 1886 to 1909
do — 1872-'74 1,000 180,000 7 A &O0. do 1886 to 1909
do . 5,000 100.000 4 , do 1894
Sever bonds.. 1881 1,000 50,000 4 A.'&O. . do 1887 to 1891
New Haven, Oonn.—Qewerage.... 1871 1,000 499,000 7 A & O. City Treasury. Oet. 1.'91&1901
For Derby Railroa ($20,800 payable yearly) 1867 1,000 20,000 6 A &O. do Oct, 111886‘
City bonds (10-20 bonds).......ccevveveevieeiieieniannes 1877 1,000 150,000 5 J. & J. do July 2,1887-'97
Sewerage bds. (pay'le $15,000 y'riy from "95). 1885 1,000 150,000 3ifl F. & A do 1895'to 190
Hew Orleans—Consolidated debt...........c.... ceeuv.r. 1851 to’69 1,000 2,022,000 6 J. & J. New Orleans.
Consolidated debt, extended.. 1883 1,000 2,276,000 6 J. & J do 1922 & 1923
Other debt extended................. 1883 1,000 688,000 6 J. & J. do 1923
Ten year certificates to fund coupons. 1883 2,005,690 6 J. & J. do Jan., 1893
Railroad debt.........c.covevueiieviiisiiannnnn . 1854-55 1,000 309,000 6 Various do 1884 to 1923
Seven per cent funding loan of 1869 540,600 7 M. & S do 1894 41922
Seven per cent funding loan of 1870.. 1870 352,450 7 J. &D. do 1895 & 1922
Jefferson City (de"bt assumed)..... 1857 24,000 8 Various do 1?187 to 1923
Premium bonds (m exchange) 1875 7,689,680 5 When drawn.
Water Works 1869 12,00 5 1899 ta 1923
Other old bonds.. 225.000 i i s
Newton, Mass.—City bonds an N 1867 t0'84 1.000&¢ 362,350 4,5,6,613 Various City Treasury. /1886161914
Water loan ($600,000 6s)................ 1875 to '84 1,000 997.000 4,5,6 Various 3oston, Comm'nwealth Bk. J tiyl, 1905 td *14
New York—Accumulated debt bonds 1869-'70 100 3,904,700 7 M. & N. 1886 to 1888
Accumulated debt bonds, county 1869-'70 100 3,600,000 7 M. & N. 1886 to 1888
Armory bonds.. 1884 500 1,172,000 3 M. & N. Aug. 15,94,1904
Assessment bonds. 1879 to >84 500 2,868,000 3,313,4,5 M. & N. >
Assessment fund st 1868 t0’83 500 3,277,050 4,5,6 &7 M. & N. 1
Additional new Croton 1872 to’77 500 1,331.300 56 &7 M. & N. 8 Aug- 1,1900
Croton water stock............. 1847 to’52 100 321,400 5&6 ’\?F . 1,1890
Additional Croton water stock... 1871 to'85 500 5,509,000 3ist06,7 M. & N. ? 891, '99 & 1904
1883 t0'84 500 445.000 3,313 A . &O Oct. 1,1933
Additional Water stock........ 1885 500 4,500.000 313_ A &O Oct. 1, 1904
Croton water main stock 1871 t0'81 500 5,196,000 4,5,6&7 M. & N . ov. 1,1900-190
Croton Reservoir bonds. 1866 100 20,000 6 —E 83 Aug. 1,1907
Central Park fund stock. 1857t0’'59 100 3,066 071 6 : «.§ Nov. 1,1887
do 0 1856 to '58 100 674,300 5 &6 -E July 1, 1898
Central Park improvement fund stock.. 1857 to’60 100  2.083,200 6 —F oH Aug. 1,1887
do do 1865 to’71 100 1,796,688 %3 M & N JALlJJne %,1833
City Cemetery stock e 1869 100 ) . . oy )
Cit)¥ improver¥1ent stock..*.. .. 1869 to '78 500 7.977.515 5,6 &7 M. & N. o 0\19201281995&65
_“do do (cons.,$687,803 red. a 1876 to’'80 500 701,419 5&6 M &N 900 & 1928
City impr. stock S(:ons, st’k), op., exch. for reg 1874 500 820,000 69g. M &N. ag AOV- 11838
City Lunatic Asylum stocK..................... 1869 to'70 100 700,000 6 & M. & N. f&?()l 188!
City parks improvement fund stock 1871 to’'80 500 4,799,000 5,6 &7 M. &N. A -
- . 1871 &'72 500 8,885,500 6g. J. & J. ul July 1,1901
do city, do 1871 &'72 500 4,252,500 6g. J &J July 1.1881
do dock bonds do 1871 500  1.000,000 6g. J &J on 3U y %,1 1
do city pks. impr. fd. st'k, do. 1872 500 862,000 6g. J. &J. 7 Nan. 13992
go o o et ot oeed. 187475 200 $202000 3% ME N ® Nov. 11896
city, coupon exch. for reg: . - ,564, . . . .1,
dg it P 9 . 1872 to'74 500 2,455,000 6 &g7 M. & N. Nov. 1,1894
do 1874 500 1,630,200 7 J. & D. Deo. 1,1896
do 1874 500 6,324,700 7 J. & D. %0@ Deo. 1,1896
do 1876-'77 500 182?%48 [51 %g ’l\\/I/I % N 1 «ZOAy
do 1877 to '84 500 ) . . i
do 1 50 2,800,000 4 IM. & N. *%3 Aug., 1894
do 1884 500 180,000 3 M. & N. o« Nov. 1,1910
Dock bonds . 1870 to'84 500 11,053,000 3to7 M &N fl’\ STov. 1,1901-1915
Consol, stock {Metropolitan Museum of Art . 1884 500 25,000 3 M. & N. [23 “OV. %%ggg
Fire Department stock . 1869-'70 100 521,953 6 M. & N. m ov. 1, .
Market stock ... . 1867 to’'6E 100 296,000 6 &7 M. &N. O /Eax/] 1,1894 & *97
Museums of Art and Natural History stock. 1873 to’'81 500 958,000 4,5 &6 M. & N. 1 ay 1,
» 1879 to '84 500 499,500 3,4 &5 M. & N. 2 Nov. 1,1891
Y senias 100 1300000 6 M&N S Niov. 1905
N. Y. Bridge bonds......c..ccceovvvveines cveeereenas . 1869 to’' 75 100 1200, . . 0.% -1,
do do Consol, stock, redeem, after '96., 1876 500 500,000 6 M. & N. EA May 1,1926
> 1876 to’80 500 1,921,900 5 Q.-F. s May 1,1926
do » 1880 t0'83 500 1,166,666 4 &5 M. & N 0 Rl/lay 1,1928
Wiy B W L oMEN W
ormal school fund stock............. 1862 to'89 100 1,716,000 4,5,6&7 M. & N. Nov. 1, 1886-'98
1870 500 60,000 6 M. & N. Nov. 1,1886”88
S 1871 500 30,000 6 M. & N. =0 Dee. 1,1801
Public school building fund stock . 1871 to'< 500 636,000 6 M. & N. A\lov. ? 1182%.4
School House bonds.... 1884 500 332,000 3 M. & N. B ug. 15,
Sewer repair stock...... 1874 &'7i 25, 6 M. & N. o N,\?V. lilf§868
Street improvement bonds.. 1869 &'71 100 606,900 . 6 M. & N. & ov. 1,
Soldiers’ bounty fund bonds. 64 100 2.510,400 6 M. & N. 1886-'90
do do No. 1865 100 745, 7 M. & N. d N(Kll. 1 ,:{.81983- 97
Soldiers’ bounty fund red. bonds, . 1865 100 376, 7 M. & N. Ng\\? 1. 18%(13
Tax relief bonds, No. 2, coup. exch. for i 1870 50 3.000.00C 7 M. & N. Nov. 1.1830
Third District Court-house bonds.......... 18714 %oz’7r7 500 2?588(%0 g g? M % H Ng\\;' 1,189
Water Stock Of 1870..cuieiess e 187 o9 757500 S Varous [ 1686 102147

$2')'&51'3',‘6'0'(',?'t;rxeg?e;_lfzsﬁ?sfeg‘gﬁl}‘.2%}82,2‘;?;‘!;'&?"’8%2‘%5'?8&58%?, V%? valuation $27,124,088. In_ 1884 valuation $27,814,561; tax rate,
Newark,—The bonds in the first line in'the table are payable outof $14 40. Valuation in 1885, $28,999,820; tax rate, $14 per $1,000.

the sinking fund of 1864, which amounted Deo. 31,1835, to $1,392,212: Population 19,759 in 1885; 16,994 in 1880; 12,825 in 1870.

gubllc school bonds out of public school fund, $489,762; Clinton Hill New_York City.—The total debt of New York, January 1,1886, was
onds by sinking fund $190,393. The total amount in the sinking funds $125,475,240; the amount of sinking funds, $36,113,814. The follow-

on Deo; 31,1885, was $3,647,301. The Aqueduct bonds are not a direct ing-statement shows the details of funded debt and the amount in the

liability of the city of Newark. Real and personal property have been CIB/ sinking fund at the dates named:

assessed at about two-thirds of true value as follows: 1884, real estate, escription. an. 1,1884. Jan. 1, 1885. Jan. 1,1886.

$72,456,775; personal, $18,524,775; tax rate, $2 03; 1885, real estate, Total funded debt......... $130,680,571 $126,371,138 $125,475,240

$74,189,110; personal, $18,730,160; tax rate, $1 93. Population in Sinking fund 38,134,545 34,823,735 36,113,814

1.870,105,059, against 136,508 in 1880, and 155,000 in 188!

5.
New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in Net funded debt....... $92,546,026 $92,047,403 $8%,361,426

1870. Assessed valuations (true value), rate of tax, &c., have been: Revenue bonds............ . 2,983,883 2,358,825 ,670,525
Personal Rate of Tax Total Debt, Trust
Igggs. ;{fsalllggtgged $f5r%%%rt fis p%rlsélé)ooo. Bogds. Funds. Total net debt.......... $95,529,909 $94406,228 $93,031,951
-------- ) ) : : tion of New York, by the United States Census, in 1870 was
188 I 15,635,900 15,718,182 108,600 e 1K )
New Haven. Eonn —Municipal bond fund, $37,011. The city 9&% éad 1,206,299 in 1880. Jan. 1,1865, and since Jau., 1872,

made asgecialloan 0f$75.000 to the New Haven&Derby RR..and guar. the valuation, rate of taxation, and net funded debt at end of year have

$225,000 of its 2d mort. bonds. Popula. in 1870,50,840; in 1680,62,862 Peen asfollows; -Rate Tax p
Assessed valuat'n (about 80 p. ot. of true value), tax rate, &o., have been: Real Personal $1,000-, Net Debt
Years. Real Estate. Personalt7y. Rate of Tax. Tot. D’bt. Skg.Fds.&o. Years Estate Estate tate. Citﬂ/. Dec. 31%
1884..  .$36,293,114 $14,271,22411 mills. $714,000 ... 1865.......... $427.360.8684 $181,423,471 1496 $2494  $35,973,597
1885.. .. 42,000,00016,000,000 11 mills. $319,000 $114,078 717> 07143665 306949422 520 2381 95,467,154
New Orleans.—n June, 1882, alaw was passed to issue new 6 per 7g74¢ 881547995 272481181 665 2135 114.979.970
cent 40 year bonds for all old bonds other than premiums; the extended 71875 *° 'gg3643545 2173001564 727 22 13 116,773,721
bonds run till 1923, but are redeemable after 1895. Certioates were jg7g" 892.428/165 218626178 651 2149 119,811,310
issued for overdue coupons to Jan. 1,1883, and though made for ten 7g77 895063933 206.028160 378 2272 117,700,742
years the certificates are payable at option. The assessed valuation of 7g73 900855700 197.532.075 356 2194  113'418-403
groperty, real and personal, for 1883 wasabout $113,091,102; tax rate 7g7g 918.134.330175,934.955 343 2237 109,425,414
2;'in 1834, $114,581,744; tax rate 2; iu 1835, $123,927,493; tax rate 1ggy " 942571690 201194037 312 2218 106,066,240
$2,54. A scheme for settling the debt by a bond premium drawing plan  7gg7 976'735'199  209'212.899 360 2260 102,618,301
is in practice, and _drawings take Elace January 31, April 15, July 31 7885 1035203816 198272532 = 22 50— 100,383,483
-and October 15- On June 30, 1885, the total bonded debt was $16,140,- 71gg3 1079130669 197546495 22 90 95,529,909
ot yer funded mio certificates, $150,000; {otal Nabilitios, 818,364 010, 1804, L118.761807 218536740 2750 IS
not yet funded into certificates, ,000; total liabilities, ,384,010; 1168'443" 673 ,031
«lso éainesjudgment on appeal, $1,925,667. Unoolleoted back taxes, ]_'885‘_“‘_'1':.[68_‘443'137 202.673,866 2400 03,031,951
$2,910,219. Populationin 1870,191,418;lin 1880, 216,090. <, ‘iLessjsinkingjfuud. Annexed towns Incluaeu.
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DESCRIPTION. Date of  Sizeor ~ Amount INTEREST. -
- Bonds. f Principal—When
For explanations see notes on first page of tables. Vo outstanding.  pae P\{X;}%Te Where PV"\%%PT:? and by Ble.
%gggtogn%ogg\sli%fg l(?OSL}p(exempt) ) 1-21;21:: $igg $3?59(E)3(()3(§)é) g %8 Norfolkd(;rreasur%r(;s Office, 118514 to 194114
, . - 290,800 8 &o 92, '
885882 b%osr.],({z'a'tle"r'(b ,'on water works). 1871 100 245000 5 8%8 M. &N  New Y::k parkd; Bank APio13 104"
Norwich,, Gonn.—City bonds...................... . ..1877, 1,000 160,000 5 A &0 Norwich, : 1%)1&!@]].4%6%15
Court House 68, % & 1999 300.000 5,6&7 Various do 1698,1608 £1910
Sinking fund boRds.. 1878 1000 g9 1 g &) do Jah. 1,1905
P;[gps%nglOJSOgchool bonds 1815853373 ‘ 122,000 4 . " Aprl1|911'31908
i N3 : N 500 58,000 7 . &D
Funded debt bondS.....o...... 186271 500 80000 7 ) oD y Hall by Treasurer. 18861904
War bounty bond 1869-'82 500 403,500 5,6,7 Various do do 1886-1902
ar bounty bonds... 1864-'65 500 306,500 7 J. &D. do do 1886 to 1900
Funding bonds, *A” ............... 1877 100 &. 100,000 6 J &D. do do 880 to 190
Renewal bonds,*B” and “C” .......... 1877-'84 500 168,000 4*2 46 Various do do 150%—1906
Philadelphia—Consolidated city loan. m5s  29&c 2298245 76 JU& . xdelphia by Treasurer. 1886 to 1906
C. ) ) 6 & J.
do for water works.... 1855t0'71 50 &c. 6,500,000 6 & J. gg gg 1886 to 1903
do  for bridges.......... - 1850 t0'70 50 & 4853500 6 AN do do °
do for parkand Centennial.......... 1868 t0'70 50 &c.  8.701.600 6 & do o
do for war and bounty purposes, 1862 to 65 50 &c. 11,650,000 6 & J. do do 1886 to 1905
do municipal, school, sewer, &c.. 1860t0'70 50 &c. 16.134.575 6 &3 do & to
Guaranteed debt, gas loans. __ 50 &c. 3,756,000 6 & J. do do 1899 to 1905
Four per cent loan (“A” to j'Y™) 1879 25 &c.  6.898.800 4 do do ie5e %g 1292
Pevt\)ln? Ilg.—SchooI loan....... o, . '500 7 Various N.Y ., Mercantile Nat. Bk. 1856 t 1898
Water ¢ ' az000 42 M &N do do Mar. 1,1902& 03
o 82000 5 &/60. vanous do do 1888- 1901
Peoria & Rock isiand Raiirgad... o o 100'000 <08. Yarlous do New York. 2° ;1889 1901
Plimeaneeden oo (b 077e9), deegtfne agTe  afgraRt [ A SO enie, roisR g ace ikl
, e s . C. 300,000 6 J & J ‘do ' d'o .
Funded debt and other municipal bonds 1845 10’72 500 &c.  1,281.000 6 &7 i i 1908
Compromise railroad bonds (coup, and reg.) 1863 100 &C. 2,176,300 4 &5 }]/‘ag(ol‘lf Nz:;t%bourli’(g gﬂlg c’)\#exvm\{a?'i’lc(é. 188539t1031912
Funded debt improvement bonds, cp. & rg_;; 188283 100 & 1,480,000 5 Pittsb'rg and Philadelphia 19121013
Improv. bonds coup.or reg.(Aot of May 9,'79 1885_ 100 &c. 3,747,000 4 J. &Y. Pitts%urg Trfadelphia. - 1012:1913
Portland, Me.—Loan to Atl. & St. Lawrence Rl  '68'69,’70 1,000 87,0 6 M. & N. Boston. Blackstone N. B’k ec. 1,191c
Loan to Portland & Rochester Railroad___ 1867 t0'69 500 &c. 627,500 6 J &3 do do . Nov.,18861§3g7 88
do do do 1872 500 &c. 416,000 6 J. & J. do do JuLIJ ny 1897
Mu?w?cipaplﬁlgggef Ogdensburg........ ... 1815897279 5(1)(?%9 1,200,000 6 M. &S o do Seg%l 11907
Inicipal—proper............. - C. 1,917,500 6 ‘nthl s Lyl
Building loan bonds 1867 1,000 325'300 e 5’” n& D¥ Boston agg Portland, Jun8e5lt(i8877
W I bond Id 1863 1000&¢. 300,000 5 J. & J. Providence. Jan. i
ater loan bonds, gold, coupon.... 1872 1000&c. 2,028,000 5&649. J. & J. Boston, Prov. and London.  July, 1900
do do registered, 1874  1000&c. 1,972,000 5&60. J. & J. N. Y. N City Bank, &Prov July, 1900
do do do 1876 |og£)(<)%c. 1,500,000 i J & J T do do "~ July 1,1906
1397, -3 & '
do loan of 1879 1875 10008c. 800000 A4 . & ondon Morton Rose&Co  July 1189
Public improvement loan, registered . 1879 Large. 596,000 5 i, & J do , une 1,
lg’rovl.(%tSpr{n .f"i".j EQR. kzpfr.l st,guarante d... 1872 1,000 500.000 7 7 &7 do Julyl,lggz& 1900
rook Street District certificates, coupon 1879 1,000 140.000 A i : .
ey High School Buildimg certficates. o 1677 &'70 vatious  saigas 415 Varjous 2095 1 PrOvigence:  May 880
, ) . . 2,846,091 6 ] - :
Ronds;yeg. and coup. ($213,500 are coup.)... SD 1zlago0 g 3 gy eypond Treegiren  J& . jssiiow
Rochester, N0 Senesée Valley Railfoad . 7672 1000 149000 7 3 &3 Ny CumonTriGco  Jiboie4nis
|T:8er°§rhia Lf; %}g;eik-piggeﬁ%ﬁel\rl{tg - Railroads. %ggg %0333‘ I\(/)Oo&c. 750,000 7 F. & A. New York and Rochester |l:e§6 f°1%%033
[ETTTTTT T 0 arious H ' gl
Wate ks oan, Coupon and vegsisied 167316/ 15 1650k 3555008 1 YUES N vOUnon Tt 1080 1902
Consol foan.... - 166 5000 100000 4 EA & do Jan. 1,1905
Rock_liand, I\I/Ie.—Mun|C| al bondsI . o 50 &e. 546400 4 &5 Sermian d(OZity Treasur);jo AlLEJ3 6%:61%)[121
Rai r%%d oan ($20,000 payable yearly). %gggl; %88 §C. 68'300 g0 Seman re: , 1886 10 1911
. 60,800 6 F &A do
do . 1872 1891
StNoLtes_ai%certificlate%(%lf de_pos(ijtsb b 10.0. :&o. 1‘?,‘3‘288 f 6 M. & S. gg Or119coa2II
. Louis—Renewal and floating debt bonds___ 1868 to'71 i ' : . 1
Real estate, buildin%s and gegneral purposes.. 1840 to’'68 Q,’Z{{gﬁ 2’%%888 2 \\//gﬁi'gﬂg N Y"doNat' Bank R(fopum'c 1%88866tt°13&6
Street improvementbonds........ ..o . 1857  Various 10,000 6 various do 9% 18§7
‘gower Erove Park bonds (gold) B 1868 1,000 346,000 6g A do & Aut H8a8
Hewgr Ondshfb ..... d ....... 3 Varloqs 1’000 1,108,000 . Various do do 18 7’{0'95
N e B o (S'i)'id) 1856 1068 Various 641,000 6 g' Various do do 1886 to'88
do do 9 - 18671070 1,000 3,950,000 . J. &D. New York and St. Louis. June, 1887, & 90
do do do e . 1,000 1%80,000 ét ﬁ/i g 8 N. Y.,dNat. B'k Co&nmerce, April 1,1892
Renewal and floating debt bonds (gold). g. W e I 0 o July 1, 1894
Renewal purposes, g%ld or sterlin(qu. ) 11%77% %888 %gﬁ 888 g 8 \l\clarglLOllJ\Is Ne\éonork or Lor&t(j)on, 1894
Renewal, &c., bonds, gold, $and £... .. 1845-75 1,000 '752'000 6o M&N & s NOV.l 1,1893
Renewal, &c., bonds,gold $ and £ ’coui)oyn... 1876 to'79 1,000 1.368'000 g. ey S 4 895
Renewal bds.,gold,$ and £(part red’'mable 90) 1880 1,000 1'024'000 t 9- Various as s 3189%—3.898—1123990%
%endewal bonds,rg];?)ld.éi ......... iy 3 1882 to '85 913000 i g S g ar:1l.895utr(1)e:,Lgo3
ol oA o Kk Do $ore 1872 599 461,000 69. &D.N.Y. Nat. B’k Commerce. Dec. 10,1892
BOnds, Goid, £ /0P §.xr oo S 1882 1990 620000 49 &A New YorkandLondon, 1905, red. 1895
St. Louis County bonds assumed- ' 965,000 4 &D do do June 1,1905
insane AsvIum....... ..o, 1867 1,000 100,000 J. & J. N.Y, Nat. Bk. Commerce. July 1,1887

not exceed 10 per cent of the assessed value of real estate, and this 10 valuations °f ProPerty for 1886 are: Full city nroperty,
per cent was construed by the Court of Common Pleas (General Term) 373%41*%%9'6%9’30%%?“r?gneftmps?{g’ég;’%gfav1T3a7r rfg{ems‘féo&?”ypommi
to include the bonds in the sinking fund as aLPart of the debt. See V. 41" fU%.174 P property, oV Lot X ' : pu
p, 688. (V. 39, p. 49, 727; V. 41, p. 51, 69, 242, 688.) tion, 1870, 674,022, against 847,170 in 1880.

Norfolk, Va.- - i ., Peoria, IH.—Total debt, $673,500 in 1884. Population, 29,259 in
Years. The assessed Valations and tax rate per $1.000 are: 4 gg6.°52549 in 1870, in 1883 (estimated), 40,000. "
$%57%%i?§17 $ll,363,4[119% $20 Pittsburg.—The assessed valuation in 1884 was: Real property,
10'086'898 1469485 20 $105,404,720; personal, only $1,838,258; tax rate, 1884, 16 mills per
1885 11,088 £60 fg§822998 ig %5(1)0 Valuation f;g re{:llll estgll_te |r|1 1?85,_$1Q8,?§gé6085 perzo;saa,ogg,%og -
H s O i ; tax rate mills. Total valuation in about .000,000’;
—Populatio -S. in 1870, 19,229 ; in - 21.966. tax rate 14 milis. Population, 156,389 in 1880; 86,076 in 1870. and in
Norwich, Conn.—The assessed valuations, tax rate, &c., are: May, 1884 (‘estimated), 180,000. (V. 42, p. 23.)
ea Personal Rate of . .
Years. Estate. Property. Tax 18%5? rtlangl.ol\élgog—Th_lghsmk_ltng_ fund tantd da\k/)allablet assets Ma}{glh 3t:].,
i , were ,409. e cityis protecte mortgages on Atlantic
%ggg ""$77‘,‘§3882?é’374 $22%;g|0526% ;Poml‘l‘ls & St. Lawrence Railroad. Popﬁlatign_in .1879%/ 35,01?0,gagainst 31,413
1882 . 7,362,364 2,762,931 10 “ in 1870, and 26,341 in_1860. Population in 1880, 33,810; 1870, 31 413-
1883 .. A 767 2, , . 9 1885 (est.), $36,000. The assessed valuations, tax rate, &c., have been:’
6—553:"."('? A y, 1883, $33,778; population, 21,145 in 1880 1g Rehl Personal Rate of Tax Total Sinkir(\gg(;
n : Years. Estate. Proper%y, ger $1,000. Debt. Funds, &c.*
Paterson, N. J.—Finances are agparently in a sound condition 1882- 83 .. $20,288,300$12,354,455$2150 $4,545,500 $51,869
The assessed valuations, tax rate per $1,000, &C., have been: 1883- 84.. 20,431,30012,598,720 2000 4,371,000 133,846
Years. Real Estate. Personalty. 'Tax Rate.  Debt 1884-85.. 20,794,300 12,014,435 2050 4,286,000 106,408
1882 ... $17,746,040 $3,768,24 2-30 $1.251 500 *These do not include the sinking funds for railroad loans.
1883 - 18.506,048 3856635 2-28 1217500  providence, R. I.—The principal debt of Providence has been cre-
%ggé e 1155)0251530412 3318888 %‘gg %%ggggg ?ted since '7% foPT\avaterv%prks? sec\i/v%)ragg, tr&e Cciity Halllggg Brgglizsgés;t
N ivtion in1 . H : . . mprovement. e sinking fund for bonds due m is . -
Pfvrvtiytjon. 51.031 in 1880; 33,579 in 1870. 1895-99, $631,243; 1899-1000, $117.716; 1900-6, $371,434: Brook
Philadelphia.—On Dec. 31,1885, the debtwas $62,068,120. In the Street district, $5,012. Population, 1870, 68,904; 1885,118,070. The
iollowing table the assessed value of real estate is near its cash value: gasvs\/gsgngvg ueat%glnand now limit the debts of towns to 3 nerct. of their
» Years. [$%i%| 6Eos§ast$.g ggrfggaé% Tax Rate  Assessed valuations, &c., have been:
562 687 555 8'795'700 %g 28 Real .Personal  Tax Ber Total Assetsin Sink.
573728106 0884578 18 B0 Years. Estate. Property.  $1,000. Debt. Funds &e
587.749.828 1yasnais 15 20 188D 5y $8804%100,,827,998,900 %3 50 $10,202,688 $1,359,142
601001971 10,307,644 1550 1883 5987000 30208300 1480 1900899 1337.8%8
oE 987, ,208, 1450 10,077,099 1,597.280
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CITY SECURITIES,
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION. Date of  Size or Amount INTEREST. Principal—When
Bonds. par outstanding. Rate When  Where P\?\yable, and by Due.
For explanations see notes on firstpage of tables, Value. © Pay'ble hom.
St. Louis, I/0.—(Continued)—

St. Louis Coﬂr(ny bonds—)CountyJaiI.... 1868  $1,000 $500,000 7 M. & S. N. Y., Nat. B’k Commeroe.  Sept. 1,1888
General purposes, gold............... 1872 1.000 600,000 69 J &D. do do June, 1892
Park bonds, coupon, gold— 1875 1,000 1,900,000 69 A &O. do do April 1,1905
County bonds.........ccccivvieeie 1875 1,000 500,000 69 M&N do do ay 1, 1895

St. Joseph, Jib.—Funding bonds . 880,900 4 ... N.Y., Amer. Exch.Nat. Bk.  Aug. 1,1901
Fundlng bonds .. %gg% 500 gg%ggg 18 5 %ﬁ N. Y.,dNat. Bk. Corgmerce. 1198(3)31
Bridge bonds (incl, $32,382 unpaid coups,)... , . & 0 0

stopage pends (incl, $32. P PS)- 1g83085 1,000 71000 4  Various N.Y. Am. Exch'ge Nat. Bk. 1907 to 1913

Bonds.... © 1867 t0’'85 1.000 906,002 5 Various do do 1887 to 1915
do .. 1868 to'81 500&c. 433,000 6 Various do do 1888 to 1906
do 7 1862 t0'79 Various 399,551 7 Various do do 1886 to 1903
do . 1860 to '79 Various 307,315 8 Various do do 1893 to 1904

City Halil, Park and Fire Department— ... 1886 1,000 175,000 4*2 ) do do 1916

Wa¥erworks coups, (acts Feb.,’81& Jan., '83). 1882-4-5 1.000&c 1,500,000 4 &5 Various do do 1912 to 1915

Salem. Mass.—City debt...... Various. 100 &c. 64,500 4,5 &6 Various City Treasury. 1886 to 1892

City debt.eoneeoiieiiin, 1871 1,000 300.000 6 J. & J. Boston, Merchants’ Bank. Jan. 1, 1891

North River Sewer bonds 102,000 4 T & J. do do 1887 to 1903

Water loan..... . 1868-9 100 &c. 375,000 6 A &O. do do Api. 1,1886-189

do N 1878 1,000 398,500 5 J. & J. do _do July 1,1904

San Francisco— Bonds of 1858, coupon (gold).. 1858 500 &o. 136,500 69 J. &J. SanF.&N.Y, Laidlaw &Co. Jan. 1, 1888

Central Pacific Railroad, coupon (gold% 1864 500 &c. 191,000 79 J. &J do do July 1, 1894

Western Pacific Railroad, 0 do 1865 500 &c. 116,000 79. M.&N. do do Mayl, 1895

Judgment bonds, do do 1867 500 &c. 246,000 79 A &O do do Oot.” 1, 1887

School bonds 1870 500 &c. 285,000 79 J. &D. do do Junel,1890

School bonds............ 1874 500 &o. 200,000 69 J &J de do July 1, 1894

Park improvement bonds 1872 to’75 500 &c. 475,000 69 J &J. do do 1897 & 1904

Hospital bonds................ 1871 t0’73 500 &c 210,000 69 M&N. do do Nov. 1, 1891

House of Correction bonds. 1874 00 &c 150,000 79 L &J. do do July 1,1894

City Hall construction........... 1875t0’76 500 &c. 445,500 6 g. do do 1899

Montgomery Ave ﬁspecial tax).... 1873-74 1,579,000 i

Dupont St. (special) (Act March 4, 6) 1876 19, 79 J._ & J SanF.&N.Y. Laidlaw& Co. 1896

Savannah,, 0Oa.—New compromise bonds... 1879 100 &c. 3,397,500 5 Q-F. N. Y. Eugene Kelly &Co. Feb. 1, 1909
Somerville, Mass.—City debt . Various. 1,250,000 4, Various Boston, Nat. Security Bank 1882 to 1896
Water loan.........cece. « ceeeeenee. Large. 335,000 4, S'a, 6 Various do do 1880 to 1906

Springfield, Mass.—City notes. Large 4,0 4i«  Various Salem. ; 1886 to 1889

City bonds 1,000 93,000 6 Various Boston, First National B'’k. ~ 1886-1890

Water loan ($200,000 are 6 per ce 1,000 1,200,000 6&7 A. &O. do do Api. 1,°94,10 1905

RAIT0Ad 10AN ...c.veeieeeeeeies e eeeeseereerenen 1,000 160,00 7 A. & O. do do 1886 to 1893

Toledo, O.—General fund city bonds, coup. Various. 1,236,151 41«to8 Various N.Y., Imp. & Trad. N. Bk. 1886 to 1913

Toledo & Woodville Railroad, coupon— 1870 432,00 73 M. &N. do do Magl, 1900

Water works ($3,000 only 6S)................... 73, 74&79 1,000,000 6&8 Various do do 1893 to 18991

Short bonds, chargeable on special assessm’'ts, Various. 150,000 7 &8 Various do do 1886 to 1888

Bonds, payable after 1893. 1883 360,000 5 A & O do do Oot., 1913

Worcester, M.—City, ($521,50( 1861 to 83 500 <0 2,043,400 4,5 &6 Various C.Treas.&Bost. Mchts.” Bk. 1887 to 1905
Sewer debt (all registered). (1870 to’85 500 &c. 640,000 4, 41, 5 Various do do 1899 to 1905
Water debt, reg 1870 to'85 500 &c. 706,300 313,4,5,t Various do do 1886 to 1915

Real Personal Tax per Total AssetsinSink. Personal Rate of Tax Total

Years. Estate. Property. $1,000. Debt. Funds, &c. Real Estate. Pro er%y, per $1,000. Debt.

1883.. .. $90,143,400 §/31,722,0()o 19.94311880 $1,681,400 $47,000,000 $14,263,565 $16 $3,027,140

1884.. . ,642, 30,850480,688) 1,843,785 1885 ... ,512, 14,291,946 19 50 3,815,640

1885. 92,887,400 31,319,66814880 1,438,328 —Valuation of real estate is about one-half of true value.

Richmond* Va.—Real estate assessed, 1882, $28,946,828; personal,
$12,689,534. Tax rate, $1 40. 1883, real, $29,240,022; personal,
$12.628.267. In 1884. real estate valuation, $29,388,622; personal,
$12,952,542; tax rate, $1 40. Population, 63,600 in 1880; 51,038 in '70.

Rochester.—Total funded debt, $5,249,000 March, 1885. The bonds
of Genesee Valley RR. loan, $148,000, are provided for by net_recelgts
from alease of said road to Erie Railway. Population, 89,366 in 1830;
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60
per ct. of true value), rate of tax, &c., havebeen:

Real Personal Tax per $1,000 Total
Years. Estate. Progerty. in old Wards. Debt.
1880 ..... $34.408,725 $1,430,144 $23-86 $5,440,686
1881 34,596,225 1,291,320 24-67 5,415,186
1882 34,849,975 1,202,395 28-61 5,382,950
1883 36,166,200 1,817,200 27-65 5,354,000
1884 37,270,850 1,778,100 3222 5,284,000
1885 38,563,020 2,389,050 30-98 5,399,000

Rockland. Me.—Valuat'n of real and personal estate, 1885, about
$3,900,000; tax rate, $26 per $1,000; 1884 valuations, $3,755,831; tax
rate, $24 per $1,000. Population, 7,599 in 1881; 7,074 in 1870.

St. Joseph, M o.—Population in 1880, 32.431; in 1870, 19,565. A
compromise of the debt was made in new 4 per cent bonds, which are
fiven for the full principal and interest of old bonds. Aug. 31, 1885

here were in addition to bonds given above $40,074 small issues and
unpaid coupons.

The assessed valuations and tax rate for three years were as below.
In (}885 valuations were the same as in 1884, no new valuations-being
made.

Real estate. Personal. Tax rate.
$7,586,650 $3,678,193 -02310
7,873,150 3,700,222 -02210
1885 7,873.150 3,700,222 *G155100

St. | ouls.—Po;%ulation_ by the United States census in 1870 was
310,864, against 350,518 in 1880. The city and county were merged
by law in"1877 and city assumed the county bonds., The Comptroller
ives the followmg in his report to April, 1882: The liabilities appear as
ollows: The bonded debt at the close of fiscal year (April 10,1882) is
$22,417,000. A claim of the St. Louis Gaslight”Company for gas fur-
nished. amounting in all to about $882,000, with interestto March 31,
1882, was decided against thecity in 1880, but appealed. Assessed valu-

Salem, Mass.—The sinking funds Nov. 30, '85, were $350,107, mostly
consisting of City of Salem bonds. Population, 27.563 in 1880; 24.117
in 1870. Tax valuation, 1882, $25,528,242; tax rate, $15 50
valuation, $25,614,115; tax rate, $16. In 1884 valuation, $25,360,772;
rate of tax, $17 50. In 1885 valuation $25,066,130; tax rate, $16 50.

San Francisco.—Population. 233,959 in 1880; 149,473, in 1870. The
Montgomery Avenue and Dupont Street bonds are special issues charge-
able only on the assessment of property benefitted, and suitswere in
Pro?ress October, Is84, to determine their legal status. The assessments
or four years and tax rate (per $100) are given below. The following

In 1883

valuations are made by the city and county, the valuations by the State
being different, but thé tax rate below includes that for State pur oiels:
ota
Realtv. Personalty. Tax Rate.
1881- 82 .. ....$155,834,879 $66,598,521 $180N
1882- 83. 151,894,908 50,267,099 180*4
1883- 84. 158,723,26 62,272,534 169%
1884- 85 164,495,888 59,013,672 1571«
1885-86............ 171,416,426 2 59*«

56,192,922 1
Sinking funds raised annually amount to over $238,000, the amou
on hand June 30,1885, being $812,108.

savannah. 6 a , - Defaultwas made on interestNov. 1,1876, inconse-
quence of yellow fever and non-collection of taxes. The compromise
gave new 5 per cent bonds for the face of old bonds; and for interest up
to Feb. 1,1879, 58 per cent of the face value in similar bonds; also,
there are $386,500 of fives issued in exchange for Atlantic & Gulf

. bonds. Assessed value of real estate ana tax rate each year
have been as follows: In 1881, $10,500,000, $25; 1882, $10,650,000,
$30; 1883, $10,900,000, $30; in 1884, $12,500,000, $30; in 1885,
j$l?i.£§)é)00,000, $21 25. Population in 1870, 28,235, against 30,709
in .

nt

Somerville, Mass.—Total debt, Jan. 1, 1884, $1,585,000; sinking
fund, $505,852. Pr%perty valuation in 1882, $23,162,200; in 1883,
$23,812,900; in 1884, %24 100. Tax rate, $16 60.

) , Except
$140,000 5s in $1,000 pieces and $399,000 4s, all bonds are in $2,080
to $50,000 pieces. Population 24,933 in 1880; 14,685 in 1870.

Springfield, Mass.—Total funded debt, Jan., 1886, $1,517,000;
cash assets, $108,650. The railroad debt falls due $20,000 each year.
Eopulgltlon in 1885, 38,000; 1870, 26,703. Tax valuation and rates

ave been:

ation of property and tax rate have been: Personal Tax rate
Real Estate —Rate of tax per $1,000.— Years. Real Estate. $property. per $1,000.
and Personal New Oold Bonded 1881 ... $23,795,920 8,935,850 1250
Years ro;)era/ Limits, Limits. Debt. 1882 25,084,420 9,198,258 1250
79 $165,263,970 $5 00 17 50 $22,614,000 1883 25,676,800 9,260,459 1250
5 00 17 50 22,507,000 1884 . 26,201,150 8,792,666 1400
,336, 500 17 50 22,417,000 1885 ... 26,969,800 8,827,966 1280
) 5 00 17 50 22,311,000 —Valuation of real estate is about 67 per cent of true value.
Wit 2% 173 e Toledo.—Total debt, Jan.'1886, was $3,238,137. Of this the debt
207.717.920 5 00 17 50 “payable by special assessments was $166,151 Taxable valuation of

real estate, 1886, $21,773,240; personal, $8,157,060; total valuation»
$29,930,300; tax rate, $2'80 per $100. Valuation, 1884, real estate,
$21,375,280; personal, $8,646,190; total valuation, $30,021,470; tax
rate, $2 22. Population, 50,137 in 1880; 31,584 in 1870.

1885 ... o
(V. 40, p. 764.)
St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498;

in 1884 the local estimate of population is 100,000. Assessed valuations
of taxable property and tax rate have been:

Personal Rate of Tax  Total Worcester» Mass.—Total funded debt, Jan. 1,1886, $3,389,700;
Years. Real Estate.  Property,per $1,000. Debt. Cash assets Dec. 1,1885, $994,785, including $721,563 in sinking fund
1878 ... ...$17,300,486 $5,481,02é) $13 « $1,356,444 Population, 68,383 in 1885, 58,291 in 1880,41,105 in 1870. Taxvalu,
17,300,766 5,942,503 15 * 1,519,310 ationin 1882, $45.504,512; tax rate, 1-74. In 1883, $48,570,335-
30,000,000 10,000,000 21 1,959,91n tax rate, 1-72. In 1884, $50,773,475; tax rate, 1-66. In 1885, $52,714,;

31,000,000 12,000,000 24-50" 2,328,04 910; taxrate, 1*80,
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Subscribers will confer a great favor by giving immediate notice oi any error discovered in these Tables.

DESCRIPTION. . . Bonds—Princi
For explanation of column headings, &o., see notes M(;Ifes Dc?fte Sggror Amount oo IZIrTE\/Ff/ﬁ;T Svie:\lj;D:b’\lleDind b pa?l,s\‘sl(hen Duce
on first page of tables. Road. Bonds Value, Outstanding "%C P Payable Whom. Y SE)Oi(\:/ia?r%(iSt
Ala. N. O. Texas<6Pacific June.—1st debentures... 233 1882 £100 $7,500,000 6 A. & O. London. i
, 1884 £100  2'500.000 6 J. &D. o G\ﬂrr]'el 11,’1%8(7)7
Ala. Gt. South'n.—1st mortgage, coupon.. 296 1878 $1,000 1,679,000 . T & J.NY.Farmers'L.&T.Co Jan. 1, 1908
Albany €Susquehanna—Stock... 209 ... 100 3,500,000 g*g J. & J. N.Y. B’k of Commerce. Jan. 1, 1886
1st mortgage e 142 1863 1,000 998,000 7 J. & J. N.Y.Del. &Hud.Can.Co  July, 1888
Alban?/ City loan (smhln?jund, 1perct.yearly). 142 1865 1,000 1,000,000 6 M. & N. do do Nev., 1895-197
Consol, mort. (guar. D. &H. endorsed on onds%.. 142 1876 1,000 8,000,000 6&7 A. &O0. do do April 1. 1£0¢e
Allegheny Valley—Stock . v 259 50 2,166,500
General mortgapge Riv. Div.)... 132 1866 ,000 4,000,000 7-30 J. & J. N. Y., Winslow, L. &Co. March 1,1896
Bonds to State Pa. (endorsed) 2d mort.. East ext. 110 1870 100,000 2,600,000 5 Jan’ary Harrisburg, Treasury. 100,000 y’rly.
1st mort., East'n Extern, guar, by Pa. RR............ 10 1871 1,000 10,000,000 7 A & % Philadelphia or Lonc%n April 1, 195/0
Funding income bonds, ‘with traffic guarantee. 259 1874 100 &c. 9,704,300 7 A. & O. Pittsburg, Co.’s Office.  Oct. 1. 1894
Amador Branch—1st mortgage 27 1877 1,000 675,000 6 J. & J. N. Y., Cent. Pacific RR. Jan. 1, 1907
Asheville {Spartanburg— st mortgage.. 500.000
Adhiabula R0 fg ity 1L thoF 62 1578 1,000 1,500,000
shtabula Ittsburg—lst mortgage, coup, orreg.. s , , 6 F. & A. Phil, Fid. I.T. &S.D.Co. Aug. 1,
Atchison Ool. dt Pacific—lst mort., guar................. 54 1879 1,000 4,070,000 6 —F. N.Y., Un. Pac.RR.Offlce ng 1 18(0)2
Atchison Jewell Oo. &West—1st M., guar. C.B.U.P. 34 1879 1,00 542,000 6 8F N.Y.,Un.Pac. RR, office. May 1, 1905
Atchison Topeka &€Santa Fe—Stock 6 100 56,913,250 12 Q.-F. Boston, at Office. May 15, 1386
let mortgage, gold, ($15,000 p.m Yo 1869 500 &c. 7.041.000 7 g. J° & J. Boston, North Nat. Bk. July 1, 1899
Land grant mortgage 9old. ($7,500'p. m.) 1870 500 &c 2,446,500 79 A &O0. do do Oct. 1, 190C
Consol, bonds, gold, ($7,500 p. M ) c.overerievronoo 108,5 79 A &O. do do April 1, 1903
Bonds, gold (secured by mort. bonds) $1,185,000. 1880 1,000 1,038,000 g- A &O. Boston, Co.’s Office.  April 1, 1909
8. F. bonds for purchaSe of K. C. L. & S. K. stock. 1880 1,000 3,555,000 E M. & S. Boston, Boston Nat.B'k. 'Sept. 1, 1920
Sinking fund bonds (secured by mort, bds.z .......... 1880 1,000 4,764,000 42  A. & O. Bost. Safe Dep. &Tr. Co. Oct. 1, 1920
Sink, fund bds. (secured bx/l eposit of mort. bds.) 1881 1,000 12,013,000 6 J. & D. Boston, Co.'s Office. Dec. 1, 1911
Wiohita €cSouthwest., 1stM.,gold) 1872 1,000 12,0 7 g. J. & J. Boston, North Nat. Bk. July 1, 1902
Kans. City Top. & W. 1st M., gold 66 1875 1,000 854,000 7 9. J. & J. Boston, Everett N. Bk. July 1, 1905
0 do  income bds. | 1878 200,000 7 M. & S. do do Mar. 1, 1906
Pueblo &Ark. Valley, 1st M., gold {-Guar.rental. 148 1875 1,000 1,633,000 7 9. J. & J. Bost, N. Bk. of N.Am’a July 1, 1905
Pueb. & A. V., 1st (& 2d onl48 m. 134 1878 1,000 1942000 79 J &J. do do uly 1, 1905
Kan. City Emporia &S.,Ist mort. 64 1879 1,000 532,000 7 J. & J. Boston, North Nat. Bk. July 1, 1909
Cow. Sum.& Ft. Smith, 1st mort.. J 92 1879 1,000 798,000 7 A. & O. do do Oct. 1, 1909

Alabama N. O. Texas Ac Pacific Junction (Limited).—(-See

C . £ I f l Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten-
Map Oi/nn. N. O. <&T. P.)—This is an English Co. controlling the Vicksburg

sion of the Union Pacific Central Branch, by which the bonds are guaran-

& Meridian, 142 miles; \_/icksbur%shr_eve ort & Pacific, 189 miles; N. O.
& North Eastern, 196 miles; and Spanish Fort R'y, near New Orleans, 13
miles. It also controls the Cincinnati New Orleans & Texas Pacific
Railway Co. (lessee of the Cincinnati Southern Railway). The manage-
ment of the company is the same as that of the Alabama Great
Southern RR. Length'of roads, 863 miles; add Ala. Gt. Southern RR., 295
miles; entire system, 1,158 miles. The preferred or “ A” shares are
£1,500,000, having a preference for 6 per cent dividends and cumu-
lative, and the deferred or “B” shares £2,500,060; par value of all
shares, £10 each. The first debentures are redeemable any time at 115,
on six months’ notice. The comgany holds the following sécurities, viz.:
Cin. N. O. & Texas Pac. $1,532,000 stock; Vicksburg & Meridian,
$245,000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage,
$1,464,300 preferred stock and $363,000 commaon stock; of Vicksbh.
Shrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,-
000 stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,-
000 stock; N. O. Spanish Fort&L. RR. $300,000 1st mort. and $200,000
common stock. To obtain funds for_ further improvements it was
voted in Oct., 1885, that 6 per cent prior lien bonds ahead of the first
mortggages should be_issued on the N. O. & Northeastern, Vicksburg &
Meridian and the Vicksb. Shreveport & Pac. roads at $7,000 per mile,
amounting to $2,695,000 in all. [t was voted to issue £200,000 of Al.
N. O. T. &P. J. 2d debenture bonds of same lien as the others. (V. 41,
p. 391, 419; V. 42, p. 21.)

Alabama Great Southern.—(See Map Gi 1
Wauhatchie, Tenn., to. Meridian, Miss., 290 miles; leased, Wauhatchie
to Chattanooga, 6 milee; total operated. 296 miles. The Alabama &
Chattanooga Rr . made default Jan. 1,1871, and road was sold under fore-
closure Jan. 22,1877. Present company organized Nov. 30,1877, and is
controlled_ by an English com{)anxof the same title. The lands were
conveyed in full settlement to the holders of the $2,000,000 of Alabama
State bonds.. These lands (about 550,000 acres) are held by trustees.
(V. 30,{). 317.1 Capital stock—common, $7,830,000, and preferred 6
per cent, $2,987,650. Gross earnings in 1883, $1,058,763; net, $306,083.
Gross in 1884, $1,165,102; net, $143,665. (V. 41, p. 355.)

Albany A Susquehanna.—Road owned from Albany, N. Y., to
Binghamton, N.Y., 142 miles; branches operatedDuanesburg Junction,
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21
miles; operates Lackawanna & Susquehanna RR., 22 miles; East Glen-
ville to Coons, 10 miles; total operated, 209 miles, Leased lnyerpetwty
from Feb.. 1870. to Delaware & Hudson Canal Co.; rental, 7 per cent
on stock and interest on bonds. Additions and betterments charged to
lessors, and cost made part of investment. The Pennsylvania coal fields
by thejoint use of the Jefferson RR., give a large coal traffic to the roal
and to'the other Del. & Hud, leased roads north from Albany to the Can-
ada line. The consol, mort. is for $10,000,000, of which $3,000,000 are 7

er cents. Gross earnings in 1884-85, $2,285,698; net, $615,087; deficit

o lessee after all payments, $336,322. (V. 40, p. 28; V.41, p. 162,558.)

Allegheny Valley.—Owns from_Pittsburg, to Oil City, Pa., 132
miles; branches—Red "Bank, Pa., to Driftwood, 110 miles; others, 17
miles;_total operated, 259 miles. = The company became embarrassed
in 1874 and compromised with its creditors.” It still falls short
of earmn% interest liabilities. The amount of income bonds authorized
is $10,000,000; these receive all revenue left after interest on prior
uens, and any deficiency is made up by additional issues. Of the income
bonds the Pennsylvania RR., Northern Central and Philadelphia & Erie
bold $6,08 7,000, the interest on which was paid altogether in bond sc_rl[i);
the bonds held by individuals were paid in cash and scrip convertible
into income bonds. In 1885 the charges for mortgage interest and car
;rustgagments were $1,124,653, income bonds nil; deficit in netearn-
|r%gf?1 453,519. In May, 1884, receivers y}_/fere appointed at the instance
0

e Penn, and other railroads as plaintiffs.
Earnings for three years were as follows: 1883, gross, $2,255,942; net,

Ginn. N. O. &T. P.)—From

886,772, 1884, gross, $2,113,883; net $81(;2,478; 1885, ross
%1,780,133; net, $é’71,134. ‘m gross

Amador Branch.—Galt, Cal,, to lone, Cal., 27 miles. Leased till
Nov. 1,1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,-
000. Leland Stanford, President, San Francisco.

Asheville Ac_Spartant_)urg.—From Sﬂartanburg,_ S. C., to Ashe-
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation.
Formerly $partanburg & Asheville; sold in foreclosure April, 1881, and
reorganized. Stock $1,050,000. In 1883 the mortgage for $500,000
was made to bund the 18 miles to Asheville; in 1885 anew_mortgage
for $500,000 was authorized. Controlled by Richm'd & Danville. Gross
earmn%s in 1882-3 $39,460: deficit, $777. Gross_earnings in 1883-4.
$34,018; deficit, $3,036." (V. 40, p. 303; V. 41, p. 75.)

Ashtabula Ac Pittsburg.—Owns from Youngstown, O., to Ashta-
bula Harbor, O., 62-6 miles. ~ Organized as Ashtabula Youngstown &
Pittsburg in 1870. Defaulied and gro erty sold August 21. 1878.
Existing_ company organized Sept. 25,1878, and it is leased by Penn.

Co., which cPays net earnings to A. & P. The common stock is
$958,591 an Breferred $700,000; par of shares, $50. Gross earnings
in 1885, $338,950 ; net, $95,285 ; interest, $90, G

t, , 3 00. ross earnings

in 1884, $387,187; net, $93,693; interest, $90,000. (V. 42, p. 462.)
Atchison Colorado Ac Pacific.—Waterville, Kan., to Washington,
Eun., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to
Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24 miles; Yuma,

0

teed and the road is controlled, and the whole system is virtually owned
by Union Pacific, but operated by Mo. Pac. Stock, $1,526,000, of which
. P. and C. P. own $920,500. ental, is $254,370 per annum.

Atchison Jewell Co. Ac West.—Jamestown, Kan., to Burr Oak,
Kan., 34 miles. Under same auspices and control as Atchison Colorado
& Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren-
tal is $33,875 per annum.

Atchison Topeka Ac Santa Fe.—(See Map.)—Line of Road.—
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner-
ship of stock, the Southern Kansas, 529 miles. Leased—Various branch
roads in So. Kansas 423 miles; Kan. State L. to S. Pueblo, Col., 149
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State
Line, 96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy
to Santa Fe, 18 miles; San Marcial to Deining, N. M., 128 miles; Rincon
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot
Springs_road, 6 miles; Texas line to El Paso, 20 miles; and Doming to
Silver City, N. M., 48 miles; total leased, 1,398 miles. Total operated
directly, 2,375 miles. The road owned 1J.omtléi with the Union Pac., 103.
miles, and that owned_fomtly with St L. S. F., 45 miles, and the
Sonora system, 350 miles, controlled—are not embraced in the miles
operated. The total mileage controlledis 2.821 miles. In Nov., 1885, the
road of California Southern was opened from San Diego, making a
through route to the Pacific coast via the Atlantic & Pacific RR.

Organization, Leases, &.—The A. T. &S. Fe. Co. was incorporated
Marc% 3,1863, and includes the Atchison & Topeka RR., incorporated
Feb. 11,1859. The_ land %rant was received by Act of Kansas Feb. 9,
1864. The main line of 471 miles was opened Dec. 23, 1872. The
whole system outside of the main line is nominally under different cor-
porations, of which the ownership is vested in the A. T. &S. F., and the
roads also leased to that Co. and interest on the bonds usually paid as
rental. The Southern Kansas and the Sonora systems are_not leased,
but are controlled by ownership of the stock. The A. T. & S. Fe
Co. has issued its own stook and bonds to purchase the stocks and bonds
of leased and auxiliary companies, and the balance sheet shows
$51,270,225 so invested; besides $3,327,917 bonds owned, against which
Atchison Topeka & Santa Fe securities have not been issued. The fiscal
year ends Dec. 31. The election of directors is held in April.

An agreement was made in Feb., 1880, with the St. L. & San Fran, for
the joint construction of aline to the Pacific, under name of Atlantic &
Pacific, and in Au?., 1884, an agreement was made for the control of the
Mojave Division of the Southern Pacific and a right for traffic over the
Soutnern Pacific to San Francisco, and further agreements with the St.
Louis and San Francisco. See V. 40, p. 478, and also Atlantic* Pacific
and St. Louis & San Francisco in this Supplement.

In April, 1886, the company issued the bonds of the Southern Kansas
road to build 350 miles and connect with ihe Gulf Colorado & Santa Fe,
circularin V. 42,(}). 462 ; and it was then stated that the two companies
would be consolidated by the exchange of G. C. & S, F. stock for Atchi-
son stock, share for share—$8,000,000 in all, of which $4,400,000 was
exchtzarl]nged immediately and $3,600,000 to be exchanged within twelve
months:

. Stock_and Bonds—The stook has been increased rapidly to present
figures for the acquisition of the auxiliary lines and by way of stook
dividends. Dividends have been—in 1879, 3 per cent; in 1880, 8*3; in
1881, 6 cash and 50 stock; in 1882, 6; in 1883, 6; in 1884, 6; in
18«5, 6. The range in prices of stock_in Boston was—in 1881, 92®
154*45 in 1882. 78B®96%; in 1883, 78®86*4; in 1884, 59*2®80; in
1885, 63*4®89%2; in 1886, to April 16, 8658®9578. .
. The land grant honds receive the proceeds of land sales in payment of
interest and principal. The 4*2 per cents of Oct., 1920, have the 6 per
cent mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso
roads as security, the sinking fund being 1*2 per cent per annum rising
to 3*2_Percent b%/ 1910. The 6 per centbonds, due Dec. 1, 1911, haveas
security 1st or 2d mort. bonds of a number of the proprietary or con-
trolled railroads, deposited in trust as collateral; they are redeemable at
105 by the sinking fund, which is 1 per cent per annum for 10 years and
2 per cent thereafter. The 5 per cent bonds, due April 1,71909, are
secured by the N. Mex. & So. Pac. 1st mort. 7s. On other bonds the
interest is paid as rental. Such bonds as are held in the company’s treas-
ury, or leased line bonds held as collateral for any of its own bonds given
above, are not included in the above amounts outstanding. Interest on.
the Sonora RR. in Mex (262 miles) 1st M. bonds is guaranteed; those
bonds are at $20,0001per mile, of which $5,000 per mile are owned by
the A. T. &S. F. Co. The Leav. Top. & So. RR. bonds at 4 per cent are
uaranteed one-halfby the A. T. &S. F. and one-half by the Union Pacific.
he Chica%o Kansas & Western stock ($10,000 per mile()) is held by the
A. T. &S. Fe, and the first mortgage bonds, at_$14,u00 per mile, are
guaranteed by the latter company, and these, with the income bonds at-
7,000 per mile, were issmd as per the circular in V. 42. p. 59.
The Southern Kansas fi d income bonds were issued ae
percircularin V. 42, p. 4 .
Land Grant—The lands are in Kansas granted by Act of Congress
March 3, 1863, and Kansas, Feb. 9,1864. and sales in 1885, 770,494r
acres for $2,048,533, bemg an average of $2 66 per acre; assets De-
cember 31, 1885, $1,676,273 contracts and 445,863 acres yet unsold.
Operations, Finances, &c—The connection with the Atlantic &
Pacific _took effect for business in October, 1883, and the through
line to San Francisco by use of the Southern Pacific lines Oct. 1,1884.
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RAILROAD STOCKS AND BONDS.

[Vou xvLit.

Subscriber« will confer a great favor by giving Immediate notice of any error discovered in these Tables.

DESCRIPTION. i i INTEREST OR DIVIDENDS. Bonds—Princi-
. . Miles Date Size, or
For explanation of column headings, &c., see note8 of 0 par Amount When pal,When Due.
on first page of tables. Road. Bonds Value, Outstanding ... Pay ble Where F’\m{%m‘?y and by StDoiti/ki%;#g_st
Atch. Top. 6S.Fe—(Continued.)—
Marion A McPherson, 1st mort........) G'rantee
Florence El Dor. & W., 1st M., go ..)5 rental. () gg %g;? $%888 $§%8888 79 z‘: :% 8 EOSEOH, NN%rtg Iltllé}:\[ Bk Oct. 1, 1 909
Leavenworth Topeka & S. W.—Istmort., guar. 46 1882  1.000 890,000 ls 3 3 ngtgg' A%'L’hA'Tnmgg' AuP. 1, 1907
N. Mexico A So. Pac.—1st M., gold, guar, rental.. 372 1878 1,000 4.425.000 A : B e N B Ju yI:_L, 1911
Sonora, 1st mort., gold, interest guaranteed...... 262 1880 1.000 4,050,000 21 3 e St Eyere B Aprili, 1909
Chic. Kan. & West., 1st mort., gold, guar... 450 1886 100 &c 5'600.000 i I - Boston, Nat.Revere BK. Jan. 1, 1910
south /\OK —chcorlPe bORdSS' ni)nt-oumtu 175 1886 100 Ac 2'800.000 g g Boston. 1926.
outhern Kansas—K.C. Law. 0., 1st mortgage. 1879 500 &c. " .
Southern Kansas A Western—1st mortgagéJ 9 149 1880 1,000 i:ggg:ggg ? ? & Q BOStOQb Nat. Undlgn Bk Apr. 1, 1909
Sumner County RR.—1st mortgage 18 1880 1,000 221.000 7 M g & & Jan. 1, 1910
Ottawa A Burlington RR.—lstmortg......, . 42 1880 1.000 500,000 6 A %O d d Sept. 1, 1910
S. Kansas—l1st mort., gold, $16,000 per mile....... 1886 1,000  5.600.000 5 . g 0 0 April 1, 1909
Income bonds (not cumulative) $4,000 per mlle} 1886 250  1.400.000 29 gO gO , 1926
Atlanta <Charlotte.—Stock (guar.’s p. ct. by rental) 269 100 1.700.000 2lc M. &'S. Ny antral TrL?st Co. M #9261
New pref. mort... 265ia 1877 1,000 500.000 7 A&0 TS A - March 6 1886
Mortgage bonds.... e 2651« 1877 1,000 4.250.000 7 J %) do do q pri o0y
adBEAmEPGCe e ol cumiiaiive) T T ask0 g Uopete & A ES & 4 kb
Debenture certificates N N 1881 %%%%%88 g j ﬁ :]] Atlanta, Ga., atTreas'y Jan. 18, 1886
Atlantic &WNorth Carolina—lst mortgage....... i "95 1868 ".00 96.0 8 : : do . dao_ 1891
Atlantic <&Pac-1stmort, g, W. D. s.f§ $25,000p.in. 560 1880 1,000Ac 16,000.000 I &\ Com gvvy\(sogmce' Jul 181881910
Income bds., non-cum’tive, W. D. &‘18,7509. m.) 560 1880 50 Ac. 12,000,000 A & O. . uly 1,
1st RR. & land gr. bonds on Cent. & Mo. Divisions 1871 500 Ac. 1'189905 6 M &N, Oct. 1, 1910
Ist land grant bonds on Central Division "~ 102 '796,629 6 At Mat NerYork, Nov. 1, 1891
New 1st mort., road and lands, Central Div.. 102 1882 1,0b'0&e 600'000 b M &S dO Nov., 1901
New income bonds, Central Division, non-cum 102 1882 50 &c. 450000 6 1L %D 0 March 1,1922
Arizona Mineral Belt—lst M., gold $20,000E m, 75 1886 1,000 ’ I T June 1, 1922
Atlantic <6 St. Lawrence—Stock ($5,459,036 stg.) 151 4100 5 484.000 1s' ™ g Boston. 1916
1st mort. to City of Portland (sinking fund) '787'000 6 M %N Sept. 15,1885
23 mort. (owned bly Grand Trunk).......... 1,499/916 69 A O liondon. Gr. Trunk Rw ggtv % %8882
Acd mortgage, sterling, 5-20 years.... ... 150 1871  £100 712,932 89 MA S do o Te O, 11884
ugusta avannah—Stock........... 53 100 733700 31§ 1A DB 2 vannah Deo){ 1 1891

In Nov., 1885, the Cal. Southern was comp!eted,dgiving a through route
to the Pacific coast by the Atlantic A Pacific road. .

The reportfor 1885 in the Chronicle, Y. 42, p. 4S9, said: “ Had the
same average rates been received in 1885 as in 1884, the freight earn-
as™8.~ «1d _have been increased $565,210 and the passenger earnings
$82,499. The reduction of the average rates the last two years has
been caused partly by the increased tonnage of lower class freight, but
Princir ally by an actual reduction of the rates obtained.
1do- , immigration into the State of Kansas during the spring of
188d tended to lessen the unfavorable results of the general business
depression which were at length beginning to be felt inthat State ; and
had it not been for the failure of the winter wheat crop, from the trans-
portation or which we have hitherto derived a large revenue, the earn-
mgs for 1885 would have equaled, if not exceeded, those for the
preceding ¥ear, notwithstanding the reduction in the average rates
obtamed.” 1t will be noticed that the passenger travel was especially
satisfactory, and the constant filling up of Kansas with new settlers
augurs well for the future prosperity of the State and for the business
. 70Ur company. The large corn crop affected the earnings only
indirectly, as the yearly increased use of corn in Kansas for feeding
pm-poses tends to diminish the transportation of that article. On the
otner nana,_tli6 sliipmeiits of live stock considerably increased; and tlie
better proiir, th_ereb?l obtained by the farmers tends to increase the
generalé)r?s erltly of the State, and to that extent favorably affects the
usiness of your road.

an”afaiMnBOnt118 @Bb- 28, 1886, gross earnings were
U56 43210 agaln8t $2180-446 in 1885; net, $747,386, against

Enrnin% and operations for three years, and income account for 1884
S¢,ndl885, were as follows, these “statistics embracing the Atchison

®an”a P®and Southern Kansas systems combined, but nothing
of the Sonora, Atlantic & Pacific, or roads owned jointly, although the
interest on Sonora bonds is deducted from Atchison earnings.

OPERATIONS AND FISCAL RESULTS.

. 83. 1884. 1885.
Total miles operated.................. él%l%
OperationsE g | 2,374 2,897
Passengers carried. No............... ,072,169
Passengers carried one mile_ 120.411,659 13%32%382 14583835;
Rate per passenger per mile__  2-909 cts. 2648 cts. 2%593 cts
Freight (tons) moved..........5.... 2,240,43 2725191 2 602.056
Eretight (ttons) carrield one mile.5822%7069,136 634.711.316 07.753.550
ate per ton per mile................ g cts. L 1789’
Ear%ingS_P $ 1-882 cts. 1-789'cts.
Passenger 3,502,950  3583,018 3,889,411
freight......... 11,699,194 11,946,453 10,873,621
Mail, express, 707,297 762,412 308363
Total gross earnings 15,909,441
Operatinggexpenses— g 16,291,883 15,571,395
Maintenance of way, &c... 2,216,574
Maintenance of eq{npme 1,124,949 2122%582 %42188%%]2'
Tr_ansFortatlon expenses 3,227,35 3560610 3777357
Miscellaneous..... 673,722 '670.856 '388/393
Taxes 410,319 421,378 459194
Total operating expenses 7,652,916 8,975,976
Net earnings........ccccococeevvenvrcnnns 8,256,525 7.315,907
P. c. of op. expns. to earns........ 48-10 5509
p INCOME ACCOUNT.
Receipts— 1884.
Net earnings $7’\§§5*907
Rentals, dividends, Ac.. ' 28 488
Other receipts........cc.cecee. 142 014
From land grant trusts 1887281
DishOEAlINCOME i $7'Z74’690 $7,614,371
Rentals paid.........ccoovveirinieniniiecce 37 093
Int. on At. T A 8. F. and §6. Kan. bds 1812%540 4 $25.200
Interest paid as rental... . 866*655 '854'930
Interest on land bonds...........cccooiiiinnns, 188*281 180'188
Interest on Sonora bonds.. " ' 583’500
AMAeNds. | e 3,414",736 ’
%ate of dividend. 6 3’4146’786
Sinking funds 299 525
Miscellaneous..........ccccceeviiiiicinne é%ggg
Total disbursements..... $6,830,707  $7.110.186
Balance, surplus $343,983 $504 1%5

684,
V.
* T,ifarlotte Air Line.—Owns from Charlotte, N. C.. to

' 269 miles. The Richmond & Atlanta Air-Line was sold
H~der foreclosure Dec. 5,1876, and the existing corporation was formed
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on debt and 5 per cent on stock; if gross earnings of A ACA L "

1A000.38%P 880" it T8IYRs QaPBirkisPRE G%BL:edn g1 N piBxCsEr
i?%'£7A Jrental’ 466,;%0.; |OSS to R. A D. $69 %25. In 1883-84, gross,*
1,042,631; net, $338,731’ loss to R. & D, $127,769.

Atlanta & West Point.—Owns from East Point, Ga., to West
Pomt, Ga., 81 miles; leased, 6*a miles; total operated, 87*3 miles. In
April, 1881, a controlling interest_in the stock was purchased for the
Central Georgia, and a stock dividend of 100 per cent was afterward
declaredm debenture certificates. Gross earn’sin 1884-85, $410.222- net
$173,079; in 1883-84, gross, $412,640; net, $133,378. '

Atlantic & North Carolina,—Owns from Morehead City to Golds-
boro. 90 miles, and operates the Midland No. Car, Rée/.from Goldsboro to
Smithfleld, 22 miles. Gross earnings in 1883-84, $146,324; net, $50,432.

Atlantic & Pacific.—This corporation was chartered by Act of Con-
gress Juk/ 27,1866. The Western division is from Isleta, near Albuquer-
que, on At Top. A Santa Fe, to Big Colorado River, 560 miles, where it
meets the line to _Mojave, Cal. (%42 miles), leased by this Co, in 1884
from the Southern Pacific of Cal.  The A. & P. to Colorado River was
opened for traffic Oot., 1883; in Nov., 1885, the Cal. Southern was
completed, giving a through route to San Diego on the Pacific coast.
Also the Central Division is finished from Seneca, Mo., to Red Fork in
the Indian Ter., 102 miles, and projected_westward to a junction with
the Western Division. The Central Division is at present operated by
the St. Louis A San Francisco Railway Co.

BFythe “ tripartite” agreement of Jan. 31, 1880, the Atch. Topeka &
8. F. and the St. Louis & S. F. guaranteed 25 per cent of the gross earn-
ings over their lines on business to and from the West. Div., provided
its own earnings were insufficient to pay coupons, and the advances_so
made constitute a_loan to be repaid by the A. & P. with interest. The
stock _authorized is $100,000,000, and issued $54,810,300 (par $100),
ofwhich $41,302,600 is owned oy the At, T. & S. F. and the St. Louis A
S FRicompanies equal\%, and deposited in trust tor thlrtga/ears. The
stock is classed thus: Western Div., com. stock, $34,750,000; Cent, and
Mo. divs., com. stock, $3,660,300,/§1ref., $11,400,000. The old pref
stock has no preference over the A. A P. West. Div. stock. Of the first
n}ort. bonds outstanding, about $2,000,000 have been is-ued in advance
of construction.

The Southern Pacificbuilteast to meet this road at the Colorado River,
and m August, 1884, the 242 miles of road from Mojave to The Needles,
on the Colorado River, was sold to the A. A P. Company for $7,271,-
100, payable in A. A P. 1st mortgage bonds, at par. issued on said 242
miles, hut ** should the bonds or their proceeds he less than the purchase
price the difference is payable in money.” (This difference in cash was
$1,21i,850 above the par value of bonds issued to the South’n Pacific.)
Until clear title to this piece of roid is given, the A. A P. takes posses-
sion and pays 6 per cent per annum on the $7,271,000. The same
negotiation gave aright by contract to run t_hrough trains to San Fran-
cisco over the Southern and Central Pacific lines on payment of rental
either on a'mileage basis or at 3 per cent per annum on $40,000 per mile.
See Y. 39, p. 2087 V. 40, p. 50.

The land grant claimed under the old Atlantic_ A Pacific charter
of July, 1866, is 25,600 acres per mile in Territories and 12,800
acres 1n States. The total land grant on the whole road, if con-

structed as under the charter, would be 42,000,000 acres; on the
West. Division upwards of 14,000,000 acres in New Mexico and Arizona
have been earned by construction, and in the Indian Territory 2,600,000
acres more, the best of these lands being well adapted for grazing. The
proceeds of sales of the company’s lands have so far been applied to pay-
ment of interest on A. A P. bonds or the lands have been convevea in
trust to the Atchison and San Francisco companies, and about 6,000,000
acres have been so disposed of. See Chronicle, V. 40, p. 49. The
first mortgage bonds may be drawn and paid off at 110 with proceeds of
land sales. They are receivable at par in payment for lands. A map of
the land grant was published in the Chronicle, V. 36, p. 468. .

_The.income account for 1884 was in V. 40, p. 49, but this had little
significance, as the Mojave Division was not operated till August,
1884, and the traffic contracts and rebates did not appear in this
account. The deficit in income to pay interest has been made up by
advances from the Atchison and San Francisco companies.

H. C. Nutt, President, Boston. The following directors were eleoted
Ma\//.v 1885: Henr\/NC. Nutt, W. C. Stron% . T. Burr, C P. Cheney,
A. W. Nickerson, Walter L. Frost, Geo. O. Shattuck, L. C. Wade, of
Boston: Jesse Sell?(man, C. P. Huntington, Edwin P. Winslow, Brice
Gray, Wm. F. Buc Ieg/, of New York. (V. 40,30. 27, 84, 624, 651, 763 ;
V. 41, p. 22,49, 189, 652, 688; Y. 42, p. 333, 393, 462, 487.)

Atlantic Sc St, Lawrence.—Owns from Portland, Me., to Island
Pond, Vt. (and bra.nch%, 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 5,1853, at arental
equal to bond interest and 6 per cent on stock. The bonds to city of
Portland are provided for by accummu ations of sinking fund.
The Grand Trunk RR. owns the 2d and_3d mortgage bonds, and has
issued its own debentures against them. TheA. A St. L. must issue new
bonds or stock to the Grand Trunk on surrender of tne 2d mort. bonds.
Gross earningsin 1883-84, $1,067,432; net, $175,411. Gross in 1884-85,
$973,363; net, $211,396.

Augusta S Savannah.—Owns from Miilen to Augusta, Ga., 53
gule ' Iae%%ed to Central of Georgia for $ 3,000 per annum. Has no

onded debt.
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Bald Eagle Talley—Gen’Imort.,(s. f. $4,000 per yr.) 80 1880 $1,000
Baltimore <&Ohiom-Stoch..........ccccoevvvviviiiiieiieeii e 1,650 .... 100
Preferred stock................ 100
Loan due in 1880, extended
Loan, 1853, extended in 1885....... .... 1853
do_ 1870 .sterling, £800,000, sink, fund. ... 1870
Baltimore loan, 1855-'90, sink, fund.. ... 1855
Sterling mortgage, sinking fund.... . 411 1872 £100
Sterling mortgage, sinking fund 421 1874  £200
Purchaseof Connellsv. RR ((g%}/able$40,000y’ly 1875
Loan,ster.,(s.f.£7,500%(B.O. h.bds collat’'l)’...>.. 263 1877 £200
Bonds (Parkersbu,\r/? ranch bonds collateral) 104 1879 1,000
Bonds to State of argla_nd . .. ... 1878
Sterling mor’%;_a(t;e on Philadelphia Branch.......... . 1883  £200
Bonds, gold (Pittsb. & Connellsville b’ds collat’l). 1so 1885 1,000
Mort. on Schuylkill R.East Side RR., gold (guar.) 1885 1,000
Baltimore <€Potomac—1st M (tunnel) gold, s. f. 1p. c. ""'é'a 1871 1,000
1st mort., road, gold, coupon, s. f.’ T percent....... 55’ 1871 1,000
2d mortgage, income, road and tunnel, reg. 92 1875 1,000
Beech Greék Clearfield €S, W.—Stock 82 50
Belleville 6El Dorado—Is t(int. guar 52 (880
d m,ort%age ......... e s 52 1880
Belleville <€ South. 11l.—1st M. 56 1866 1,000
Bells Gap.—Stock
1st mortgage 1873
Exteiision Ist mortgage... 1875
Consol, mort. (for $550,000).... 1883
Belvidere Del.—1st mort. due 1877, extended, guar. 64 1877 1,000
3d mortgage bonds of 1857 (now 2d) 64 1857 500
Consol, mortgage of 1876 67 1876 1,000
Consol. mort., reg......c.ccc. o.... 67 1885 1,000
Flemington RR. mortgage bonds... 12 1876 1,000
Bennington €Rutland—1st mortgage.... 59 1877 1,000

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven,
Pa., 51 miles; branch, Mllesbunj?, Pa., to Bellefonte. Pa.. 2*0 miles ;
Snowshoe to Sugar Camp, 26*2 miles; total operated, 80 miles. Opene
December 7,1864, and leased to Pennsylvania Railroad Company for 99
Rental, 40 per cent

years. The branch is the property of the lessors.
of gross earnings. Gross ea_rnmgs m $1885, $463,156 ; net, $231,719. In
Feb., 1885, 5per cent paid. Stock is $935,000 (par $50), and divi-

dends are paid according to earnings.

Baltimore Sc Ohio—See Map).—Line of Road—The B.& O. system
embraces roads in Md., Va., Penn., Ohio, Ina. and 111, which are clearly
shown_in_the accompanying map. By means of the Marietta & Cin-
cinnati, via Parkersburg, the road has a direct route to Cincinnati.
The B. & O. mileage is: "Main 6tem, Baltimore to Wheeling, 379 miles,
and branches, 272 miles, total, 651 miles; Washington Branch, Relay to
Washington. 31 miles; Pa_rk_ersburﬁ branch, Grafton to_ Parkersburg,
104 miles; Central Ohio division, Bellaire to Columbus, 137 miles; Lake
Erie division, Newark to Sandusky, U 6 miles; Chicago division, Chicago
Junction to_Chicago, 271 miles;” Pittsburg division, Cumberland to
Pittsburg, 150 miles, and branches, 94 miles, total, 244 miles; Wheeling
& Pittsburg division, Glenwood. to Wheeling, 66 miles; Straitsville divi-
sion, Newark to Shawnee, 43 miles; total operated Sept. 30,1895,1,663
miles. The Baltimore & Ohio Philadelphia branch, connecting with the
Balt. & Phila. RR., makes a line from Balt, to Phila., and thence via the
Schuylkill Vai. & East Side RR. to a connection with the Phila. & Read,
lines'to Bound Brook, N.J. Ihen%el{he proposed route to Staten Island,

, p. .

as noted in Chronicle, V.

Organization, Leases, &c.—The corporation was chartered in Mary-
land Feb. 28,1827, and in Virginia March 8,1827. First section opened
May 24, 1830. The company was assisted by loans from the (Sty of
Baltimore. The relations with the auxiliary branches and leased roads
are complex, but the B. & O. virtually owns "nearly all of these east of
the Ohio River, and the total charges for rentals and guarantees are
moderate. In 1884 the stocks and bonds of allied companies held were
$21,786,000 (of which $7,711,000 were held by trustees). The company
has been exceptional in not increasing its own stock or bonds for new
gropertles acquired, and had a surplus to credit of income account

ept. 30,1885, of $47,814,615. Fiscal year ends Sept. 30.

Stocks and Bonds—The pref. stock carries 6 ?el_' cent dividends only.
The common stock has I[Jlal —in 1877, 8 per cent; in 1878, 8in stock; in
1879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883,10 ; 1884,
10; 1885,10. The range in prices of common stock in Baltimore in
1881. was 183®210; in 1882, 1903202; in 1883,19273205; in 1884,
1673199; m 1885, 166*23185 ; in 1896, to April 16, 1693191,

The Baltimore & Ohio direct bonds of 1879 oi Parkersburg
Branch are secured by deposit of mortgage on that road. The sterling
mortgage of 1883 is made to William F. Bums, John Greg(ly and T. Har-
rison Garrett, trustees, and secured also by gledge_ of £1,000,000 1st
mort. bonds_of the Balt. & Phila. RR. (Md. Staté line to Phila.) The
XOIN5,,0f 1877, due 1927, are secured by the mortgage bonds of the B.
°." & Chic, roads deposited as collateral.” The B. & O. bonds of 1885 are
secured by $10,000,000 2d_consol, bonds of Pittsburg & Connellsville

RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of
the Schuylkill \al. & East Side RR. &$4,500,000?]_are to be guaranteed
by B. & O., as that road forms part of the route Phila. to N. Y.

~NINANCES The fiscal year ends with Sept. 30, and
for 1884-85 an abstract of the report was g?/lven in the Chronicle, Vol.
41, p. 583. The full report in pamphlet form, with income account and
balance sheet, is notissued till some months after the close of fiscal year.
The income account for the year ending Sept. 30,1885, was ;
Net earnings from transportation $3,969,900

Receipts from other sources—

Dividend of 10 p. c. for year on Wash. Br. stock... $102,800

House rents received during fiscal vear___ 10,989
Increment from sinking fund, W. (5. & P. L. RR."""! 5,430— 119,219
PAVRURRIE TEVENUE oo e . &R0 b
Dividends 10 per cent.... <g 470 405
Interest and taxes $37650*479 '
Less cashrec’pts &neteam’gsof B. & ~ * '
GRkIRRANIL ErieandC.0.divs... 1.560,761—2,089, 115,
Rental of Winchester & PotomacRR ' "k 684 ’
Do Winchester & Strasburg RR 5229
Do  Strasburg & Harrisonb.RR. 8925
Do W.City &Pt. Lookout RR.. 30,000 157,479

Straitsville Division, loss
Central Ohig Division, loss..
Lake Erie Division, loss

Balance, credited to profit and loss..................... . —$110 818
4T B pod W@ GBI Mg dRRAYS ¢ven in the Chronicte, Vol.

J? pk°wn by the report of the General Manager that the tonnage of
through merchandise east and west has been 2,338,147 tons, whilst in
year it was 2,275.252 tons. 766,163 barrels of flour and

13,048,258 bushels of gram were brought to Baltimore during the fiscal

53966 618Ne18 6 £gP&I P hs B R B th 2SRl AIA fORcrease of
The tonnage of through merchandise East .and West was as follows in
each of the past ten years : 1874, 752,256; (875, 872,101; 1876,1,093,

64,631
75,202 '
79.431-3,978,301

Date Size, or

INTEREST OR DIVIDENDS. Bonds—Princi-
Amount pate per When jWhere Payable, and by pg!ﬂt}{:vkgTL%sz?'
Outstanding ™‘ceng ™ payable ' Wiiom. Dividend.
$380.000 6 J. & J. Phila..F.Ins.Tr.&S.Dep. Jan. 1. 1910
14,792,566 4 M. & N. Baltimore, Office. May 17,1886
5,000,0 3 J. & J. do do Jan., 1886
577,00 4 J. & J. do do At will.
1,710,000 4 A. & O. do . do Oct, 1, 1936
1,906,839 6g. M & S Lond’'n.BaringBros &Co Mar. 1, 1895
2,575,000 6 J. & J. Baltimore, Office. 1890
7,179,612 6 9. M. & 8. London,J.S.Morgan&Co Mch. 1, 1902
8,290,096 6 g. M. & N. London, T.S.Morgan&Co May, 1910
600,000 6 J. & J. Baltimore, Office. 1886-1900
7,381,968 59. J. & D. Lond.,BaringBros.&Co. June 1, 1927
,000,000 6 A & O. Balt. &N.Y.,D. M &Co. April 1,1919
366,000 6 J. & J. Balt. &OhioRR. Co.  July 1, 1888
11,616,000 4*3 g. A. & O. London, Brown, S. &Co. April 1,1933
10,000,000 59 F. & A.  New York Agenoy. Feb. 1, 1925
o8 5. ) 1925
1,500,000 6 g J. & J. London or Baltimore. July 1, 1911
3888888 g g. :]A g&? Balt(ljmore. éprll % %8%%
, , . . ] an. 1,
4,307,000 i
220,000 T J. &A N.Y.St. L. A.&T. H.RR. July, 1, 1910
330,000 6 F. & A. do do Aug. 1, 1920
1,041,000 8 A. & O. N.Y.St.L.A. &T.H.RR. Oot. 1, 1896
550,00 5 . Dec. 31,1885
250,000 7 J. & J. Phil.,Cassatt,Town.&Co July 1, 1893
100,000 6 F. & A. do Aug. 1, 1905
200,000 6 . . April 1, 1911
1,000,000 6 J. &D. Philadelphia, Pa. RR. 1902
45,000 6 F. & A, do do 1887
1,200,000 7 J. & J. Treasurer. Trenton.N.J. Jan. 1, 1916
500,000 4 M. & S. Philadelphia, Pa., RR Sept., 1925
250,000 6 J & J. Treasurer, Trenton.N.J. Jan. 1, 1916
475,000 7 M. & N. N.Y., Union Trust Co. Nov. 1, 1897

393 ; 1877,1,047,645; 1378; 1,149,499; 1879,1,425,629; 1880,1,980,
397:1881,2,014,110; 1882,2,043,227; 1883, 2,108,325; in 1883-4,
2.275,252;"in 1885, 2,338,147 tons.

The gross and net earnings of the main stem and itsbranches and of the
other divisions for the last fiscal year, as compared with 1882-83. were:

-Earnings, 1883-84.- -Earnings, 1884-85.
i Gross. Net. Gross. Net.
Main stem, etc $11,506,958 $5,237,742  $9,733,252 $3,969,900
4. 180,33 315,308

Washington Branch... 335,944 3 ,30 77
Parkersburg Branch... 643,164 141,753 47,757 48,848
Central Ohio Division. 1,169,773 376.638 1,060,1f6 295,856
Lake Erie Division 1,016,508 261,700 817,785 119,918
Chicago Divisjon......... 2,046,880 88,988 1,724,612 261,605
Pittsburg Division....... 2,294,827 1,043,132 1,999,960 773,419
Wheeling Pitts. & Balt. 141,89 13,62 299 372

Pittsburg Southern 112,125 16,668 ' 7,840
New’k Somerset & St'Te 168,532 757 118,430 def. 29,102

. $19,436,607 $7,760,300 $16,616,642 $5,643,057
Theworkin gense_s of thewhole system were 66-03 per cent of gross

revenue in 1884-5, against 60-07 per cent the preceding year. Results

on all lines in five years have been;

Totals

Years. Gross Earnings. Operating Expenses.  Net Earnings.
1880-81............ $18,463,877 $11,390,479=61-69 p. c. $7,073,398
1881-  82.... 8,383.875 10,929,213=59-44 "« 7,454,662
1882- 83..... 19,739,837  11,034,014=55-89 “ 8,705,823
1883- 84..... 19,436,607 11,676,307=6007 * 7,760,300
1884r-85............. 16,616.642  10,973,585=66 O 643,057
—(V. 40,8. 181,453, 541, 763; V. 41, p. 306, 555, 573, 583, 611, 653,
V. 42,p.92, 271.1

Baltimore Sc Potomac.—Owns from_Baltimore. Md., to South
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49
miles: total, 92" miles—including tunnel in City of Baltimore. The road
is controlled by the Pennsylvania Railroad Co:, and first mortgage bonds
guaranteed by Pennsylvania and Northern Central. Capital stock,

3,553,250. In 1884 "gross earnings, $1,224,572; profit. $58,527. In
1885, gross eamiugs, $1,323,091; net, $554,540; interest charge, $297,-
181. Tncome bonds wholly held by Penn. RR. Co. Gross earnings from
Jan, 1 to Feb. 28, 1886, $194,897, against $192,313; net, $71,637,
against $61,613.

_Beechi Creek Clearfield Sc S. W .—Jersey Shore, Pa., to Anson-
ville Junction, Pa., 67 miles; branohes to Philhpsburg, to mines, &o.,
15 miles;_total, 82 miles. This is the company in which the Messrs.
Vanderbilt and others were interested, and which was to be sold in 1885
to the Penn. RR. Co., as per circular quoted in Chronicle, V. 41,
103, by the terms of which the Peun. RR. offered to purchase 60 per
cent of the stock and guarantee 4 per cent ger annum_on bonds to be
issued not exceeding a total of $5,000,000. There is no funded debt
out, but $1,300,000 of bills payable, seoured by pledge of $4,500,000
bonds. An assessment of stock and a reorgauization is proposed, as in
V, 41, p. 720. (V. 41, p. 103, 355, 556, 653, 720.)

Belleville ScB1 Dorado.—An extension of Belleville & So. Illinois»
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre
Haute. Rental 30 Fer cent of gross earnings up to $2,500 per mile, and
15 per cent on all above that amount. Rental received for 1883,
$15,678; for 1884. $15,171; for 1885, $15,463. Stock, $1,000,000.

Belleville St Southern Illinois.—Owns from Belleville, 111, to
Duquoin, HI., 56 miles. Itwas leased Oct. 1,1866, to the St. Louis Alton &
Terre Haute Railroad Co. Lease rental 40 ger cent of gross_earnings
up to $7,000&)er mile (except on coal, &c.), 30 per cent above $7,000 and
up to $14,000 permile, and 20 per centon angexcess of $14,000 per mile.
Rental for 1883, $167,719; for 1884, $158,799; for 1885, $157,917. In-
terest on bonds, and sinking fund $5,000 per year, %uaranteed by lessees.
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu-
lative. Dividends on preferred stock past four years have been—5 in
1885; 5*2in 1884; 6*4in 1883; 5*ain 1882; 4*3in 1881.

_ Bells Gap.—Bellwood, Pa., to Irvona, Pa., 25 miles. Gross earnings
in 1883-4. $133,944; net, $68,729; interest 9a|d, $37,022; dividends,
$85,500; miscellaneous, $11,000; deficit, $57,309. Jan., 1883, scri
dividend of 15 per centwas declared on stock ($350,000). Of the consol,
mortgage $350,000 is reserved to retire prior issues. Stock was in-
creasedin 1883 to $550,000. Chas. F. Berwind, Pres., Philadelphia.

Belvidere Delaware.—Owns from Trenton, N. J,, to Manunka
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12
miles; total operated, 80 miles. Leased to United Companies, and trans-
ferred to Pennsylvania RR. March 7,1876, by which operated as their
Belvidere Division, and netearnings paid over as rental. In Feb., 1835
the Flemington RR. Co. was merged in this. The 1st mort. and new
4 p.c.bonds are guaranteed by the United Companies. In 1885 netearn-
msgs were $467,670 and interest payments $269,718. In 1884, net,
$529,409; mt., $263,543. Capital stock, $1,150,000; par of shares, $50.
S(V. 41, p. 215)

Bennington S Rutland.—Owns from Rutland to Bennington,
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles;
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated
in Harlem Extensionin 1870. Since Sept. 10,1877, the Vermontdivision
éas above(} operated b&/ the reorganized Bennington & Rutland. Stock

1,000,000 authorized (par $50), and $502,000 “issued. In 1883 gross
earnings $235,916; net $43,593; in 1884, gross $210,621; net, $4.724.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

MAP OF THE

BALTIMORE & OHIO
RAILROAD

AND CONNECTIONS.

‘'SANO4d dNV SYDO01lSs avodilivd

11 x DA]



19

Aprit, 1886.J Ka ILKOAD stocks and bonds,
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
Bonds—Princi-
_ DESCRIPTION. Miles Date Size,or  Amount INTEREST OR DIVIDENDS. pal.When Due.
For explanation of column headings, «fee, see notes _ of of Par  oytstandin Rate per When Where P\ell\)/able, and by Stocks—Last
on first page of tables. Road. Bonds Value. 9 Cent. Payable hom. Dividend.
Berkshire—Stock......... — 22 $100 $600,000 .-J. Stockbridge, Treasurer. April 2,1886
Boston <& Albany—Stock.. 374 100 20,000,000 2 =J. Boston, Office. Mar. 31, 1886
Plain bonds, coupon or ... 1872 1,000 5,000,000 7 F & A. do Feb. 1, 1892
. ] 1875 1,000 2,000,000 6 J. & J. July 1. 1895
Bonds issued to State for its stock - 1882 318581000 5. A. &0. do April 1, 1902
Boston Concord, &Montreal—Old pref. stock, guar.. 1%% %-%% 1 888888 2ifl M. de N. Boston, Office. Nov. 9, 1885
Sinking fund bonds ($624,000).......c.c.c.ccocceeennnne - 1858 100 «fee. 202,000 6 J. & J. Boston, Office. 1889
Consolidated mortgage bonds (ior $2,000,000) — 160 1873 200 fee. 1,947,400 6<€7 A. €O do do 1893
Improvement mortgage bonds - 166 1881 1,000 500,000 6 J. & J. do do 1911
Bost.Hoosac Tun.&West—Debenture bonds.. 1883 1,000 2,000,000 5 M. & S. N.Y., Kountze Bros. 1913
Boston <6Lowell—Stock........... 681 100 fee. 4,541,700 3 J. de J. Boston, at Office. Jan, 1, 1886
1872 999,500 7 A. <&0. do do April 1, 1892
1875 500,000 7 M. € S. do do March 1,1895
1876 750,000 6 J. & J. do do July 1, 1896
1879 620,000 5 J. & J. do do July 1, 1899
1883 250,000 41fl M. € N. do do 1903
1885 500,000 4 M. & S. do do Sept. 1, 1905
200,000 6 do do Oct. 1, 1897
226,900 6 A. &O. do do Oct. 1, 1898
Boston <6 Maine—Stock 206 100 7,000,000 4 M. de N. Boston, at Office. Nov. 16,1885
Bonds, coupon and registered 1873-4 500 «fee. 3,500,000 7 J. e J. do d Jan.,1893 €94
. A 1885 600,000 4 11905
Boston <&N. F. Air-Line—Stock, 54 100 2,983,500 2 A. &O. N.Y,N.Y.N.H &H. Co. April 1, 1886
1st mortgage 50 1880 1,000 00.0 - 5 F. €A do 0 1905
boston & Providence—Stock.. 68 100 4,000,000 4 M. <&N. Boston, at Office. May 1, 1886
Bonds to purchase branches, coupon or registered 1. 1873 00,000 7 J. &J. do do July 1, 1893
Bradford Bordell & Kinzua—I1st mortgage....... . 41 1882 1,000 498,000 6 J. dD. Lastpaid June, 1884. June 1, 1932
Bradford Eldred &Cuba—1st mort..... 54 1881 1,000 500,000 6 J. & J. Lastpaid July, 1884. Jan. 1, 1932
Brooklyn Elevated—1st mort........ . 6-9 1884 1,000 3,500,000 6 A. &O. New York. Oct. 1, 1923
2d mort%?ge (for $1,250 OOO]?.. ... 6-9 1885 1,000 1,250,000 35 J. 4 do July 1,1915
Brooklyn & Montauk—Stock ($1,100,000 lsFre ) .. 82 100 2,000,000 .
SoutliSide, Istmortgage ....." .o ceeeee . J e 54 1867 500 «fee. 7501000 7 M. & S. N.Y,, Corbin Bank'g Co. Mar. 1, 1887
Berkshire.—Owns from Connecticut State Line to West Stock Boston A Maine.—Owns from Boston, Mass., to Portland,

bridge. Mass., 22 miles. Leased in Eerpetuit to Housatonie Railroad
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, <fec.’
and for this reason the quarterly dividend due in Oct. iqusually omitted .

Boston & Albany.—Owns from Boston, Mass., to Albany, N.Y .,
201 miles; numerous branches, 99 miles; leased lines, 84 miles; total
operated 384 miles. The Boston & Albany was formed (Dec,, 186_7[)
by the consolidation of the Boston & Worcester and the Western rail-
roads. The five per cent bonds of 1882 were issued to the State of
Massachusetts in exchange for 24,115 shares of B. & A. stock held by
the State, and in September, 1883, out of this stock a stock dividend of
10 ptzr cent was made to stockholders. Last annual report in Y. 41,

. 494,
For quarter ending Dec. 31,1835, gross earnin%s were $2,136,149,
against $;,015,259; net, $753,911, against $729,038; _interest, tax.es
and_rentacls, $586,707, against $366,048; surplus, $167,204 in 1885,
against $62,990 in 1884. Operations for four years were as follows

i Passenger Freight (ton) ross Net Div.
Years. Miles. Mileage. Mileage. Receg)ts. Receipts.* p. ct.
1881- 2..369151,255,032374,317,338 $7,790,372 $2,189,381 8
1882- 3.. 369157,255,971373,535,456 8,539,875 2,380,971 8
1883- 4..384167.402,441374,347,455 8,148,713 2,362,836 8
1884r-5.. 384 167,097,784 398,862,058 7,637,982 2,344,305 8

* Net receipts include income from rents, &c.

—(Y. 40, p. 570; Y. 43, p. 190, 494, 611; Y. 42, p. 217.)

Boston Concord & Montreal.—Owns from Concord, N. H., tc
Woodsville, N. H., 93 mijles; branches—Woodsville, N. H., to Groveton
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased
Plymouth to No. Woodstock, 21 miles; total ogerated| 186 miles.

n June, 1884, leased to Boston <eLowell. SeeV. 38, p. 705.

Of the sink, fund bonds due in 1889, there are outstanding in the hands
of other parties, $202,000, on which interest is gald; the trustees holdin
$306,000 and the corporation holding $116,000 on which no int. is paid.
Fiscal year ends March 31. The income account in 1884**5 showed net
receipts from rentals, &c., $272,748; charges, $307,564; balance, deficit,
$34,616. (7. 40, p. 651.)

Boston Hoosac Tunnel & Western.—Owns _from Massachu-
setts State Line to Rotterdam (junction of N. Y. West Sh. @Buff.RR.), N.
Y., 55 miles, and leases_branches to Saratoga and to Schuylerville, N.Y.,
26 miles: total, 80 miles. The road connects with the line running
through the Hoosac Tunnel. In March, 1883, all property ana rights
west of Hoffman’s Ferry go miles west of Schenectady) were reported
as sold to the N. Y. W. Sh. & Buff, for $400,000 cash and $700,000 stock
oftheN.Y. W. S. & B. | i

The work of construction was done under contract by the Continental
Construction & Improvement Co. (120 Broadway. New York), and a cir-
culardated Aug. 4,1883, issued by that company, gave particulars con-
cerning the affairs of the company as quoted in thé Investors’ Supple-
ment up to December, 1885, inclusive. The debenture bonds are re-
deemable at will prior to maturity and may be converted into mort%a%e
bonds if any are hereafter issued.” Stock outstanding Sept. 30, 1885,
$6,000,000. _ _ )

Augustus Kountze, President; John P. Kennedy, Vice-President. For
year ending Sept. 30,1884, gross earnings were $464,970; net, $25,-
831. For year ending Seft. 30, 1885, gross earnings were $500,687;
operating expenses, $025.481. .

For the half-year ending Dec. 31 the following statement was made:

1884,
$288,155
282,194

Earnings

Expenses 240,393

Neteami

n%s ............................................. $58,976 $5,960
—(V. 40, p. 241, 588, 716; V. 41, p. 215, 216, 272, 586; V.42,p. 92,430.)

Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches -
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19
miles; Middlesex Cent, and branch, 12 miles; leased—Nashua & Lowell,

15 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter
borough Railroad, 10 miles; Manchester & Keene RR., 29 miles ; Nashua
Acton & Bost. RR., 21 miles; total leasea, 115 miles ; total operated, 190
miles. Alsooperates B. Con. &Mon.. 186 miles, and No. of N. Hamp.. 83
miles. InApril. 1885, assumed the management of the St. John, deLake
Champlain road, 132 miles; also hasbuiltthe Bedford €& Bellirica RR., 8
miles. The Lowell deLawrence and Salem <eLowell railroads were pur-
chased and consolidated in 1879, and the Middlesex central in 1883,
the Boston <&l owell assuming theh bonds.
In June, 1884, alease of the North, of New Hamp. and the Bost. Con.
<&Montreal railroads was voted on the terms stated in V. 38, p. 705, and
control of those roads was then assumed; but suits were commenced b
some of the stockholders to have the leases annulled. In Jan., 188
urchase of an interest in Manch. ¢eKeene RR. was voted and $500,000
onds authorized for the purpose. The company had notes outstandin

?ept. 30,1885, amounting to $375,390. Earnings, etc., have been as fol-
ows:

. Gross Net -Payments----
Years. Miles. Receipts. Receipts. Rentals. Int. <€mise.
1881-82.140 $2,085,622 $675,345 154,808 $345,105
1882-83.140 2.128,761 735,302 128,613 358,509 i
1883-84. .. 2,864,127 941,463 323,406 403,490 51
1884-85.639 4,037,430 1,250,801 702,543 263,2181 6
—(Y. 40, p. 60, 453 ; Y. 41, p. 160, 355, 584, 653; V. 42, p. 60.)

Me., 115 miles; branches, 11 miles; leased—Boston to New Hamp. State
line 41 miles; N. Hamp. State lineto Maine State line 16 miles; Maine
State line to Portland 51 miles; Conway Junction to North Conway 73
miles; numerous short branches, 187 miles; total operated, including
Eastern, 489 miles, less 3 miles leased. In March, 1883, voted to lease
the Eastern RR. of Massachusetts, but after litigation the lease was held
to be invalid and a new one was made in December, 1884, on the basis
stated under title of the “ Eastern” in this Supplement. In Dec., 1885,
leases of the Worcester Nashua <eRochester and the Portland $€Roches-
ter railroads for 50 years from Jan. 1, 1836, were confirmed by vote of
stockholders. The year ends Sept. 30. The last annual report was in
V. 41, p. 652, and the earnings and expenses for two years of the oom
bined properties were as follows:

Operations— * 1883;84. 1884-85.
Passenger mileage 198,084,721 204,321,021
Freight (tons) mileage.... 122,597,198 114,506,044
* Earnings —

Passenger.. $3,-550,676 $3,544,302
Freight....... 2,435,401
Mail, express, «fee. 248,740 252,39»
Total gross earnings $6,288,419 $6,232,096
Total operating expenses.... 4,196.990 4,161,006
Net earnings.......ccoceeveeeenenenene e $2,091,429 «2,071,090
Per cent of operating exp. to earnings. 66-74 66 76

(V. 40, p. 27, 213: V. 41, p. 527, 556, 584, 652, 688.)

Boston & New York Air Line.—Owns from_New Haven, Conn.,
to. Willimantic, Conn., 50 miles; leased. Tumerville to Colchester, 4
miles ; total operated, 54 miles. Formerly the New Haven Middletown
< Willimantic. A leasewas made in Oct., 1882, to the N. Y.N.H.& Hartf.
RR. for 99 years at 4 per cent dividends per year on the pref. stock and
interest on'the bonds; the common stock is $834,900.

Boston & Providence.—Owns from Boston, Mass., to Providence,
R. I., 44 miles; branches,20 miles ; leaséd, Attleborough to North Attle-
borough, 4 miles; total operated, 68 miles. The company have valuable
depot properties in Boston. Notes outstanding September, 1885, were
$310,000._ Annual reportin V. 41. p. 555. Gross earnings in 1883-84,
$(1\,/72‘71,1147;5r15e§,)$352,153; in 1884-85, $1,677,066; net, $381,326.

-(V. 41, p. .

Bradford Bordell & Kinzuya-(3-foot gauge)—Mileage from
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City,
2 miles ; Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles ;
total, 39 miles. Stock is $500,000, par of shares, $100. In Nov., 1885,
bondholders were asked to subscribe 5 per centon their bonds to resume
payments. Gross earnings in 1884, $69,933; net, $2,973. John J
Carter, Titusville, Pa., Pres't.—(V. 40, p. 569; V. 41, p. 653.)

Bradford Eldred & Cuba.—Owns_from Eldred, Pa., to Bolivar
and Wellsville, N. Y, and branch to Richburg, and Cuba to Little
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds
for $60,C)00, 6s, which were due June 1, 1885. Foreclosure suit begun
in February, 1885. Gross earn!n%sm 1832-83, $91,527; net, $14,497;
gross in 1883-84. $96,495; deficit, $7,602. R. G. Taylor, President.
—(V. 40, p. 213; V. 41, p. 472; V. 42, p. 23, 60.)

Brooklyn Elevated.—Line of road from Fulton Ferry and Brook
lyn Bridge'via Broadway, «ee, to East New York, about 7 miles. This
is the Brooklyn Elevated Railroad organized Oct., 1884, as successor to
the Brookl){(n_ Elevated Railway sold in foreclosure May 12,1884. The
capital stock is $5,000,000; thesecond mortgage bears 3per centinterest
till 1883 and 5 per cent thereafter. In Deo., 1885, the company adver-
tisea to take up the certificates with Central Trust Co. and issue the new
certificates. The annual report was in the Chronicle of Jan. 19, 1886,
V. 42, p 59, and the following directors were elected for 1886:_ Henr
W. Putnam, Henry W. Putnam, Jr., Edward Lauterbach, Frederick Uhl-
mann, Hugo Rothschild. A. J. Hardenbergh, Leonard Lewisohn, Adolf
Ladenburg, Elbert Snedeker, Stephen Pettus and Isaac Lewis, Henry
W. Putnam, President. (V. 41, p. 101, 744; V. 42, p. 59.)

Brooklyn & Montauk.—Brooklfln to Eastport, L. 1., 71 miles ;
branches fo Fresh Pond Junction, miles; to Rockaway, 9 miles

total, 82 miles. This was first the South Side Railroad of Long
Island, which was foreclosed Sept. 16, 1874, and reorganized as the
Southernof Long Island. On June 3,1879, the property was again sold
in foreclosure of the second mortgage, and this company organized.
The preferred stock has a preference of 7 per cent, not cumulative. It
is leased to the Long Island Railroad for 50 years at 25 per cent of the
net earnings of the whole Long Island RR, system, including, its leased
lines. No rental has been reported as paid, and no public reports are-
issued. The new mortgage for $1,000,000 was to take up thefirst, and
balance issued lor extension to Moriches; it is guaranteed by L. 1. RR.
as to interest on $750,000, and both rmmgal and interest on the $250,-
000. A. Corbin, President, Daniel Lord, Secretary, New York City.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



RAILROAD STOCKS AND BORDS.

[YoI XUI

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

Bonds—Princi-
- DESCRIPTION. Miles Date Size,or Amount INTEREST OR DIVIDENDS. pal When Due.

For explanation of column headings, &c., see notes _ of of ar  oltstanding Rate per When Where P\%/abla and by * Stocks—Last
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B'klyn &kM.-(Cont'd)-New M. ($1,000,000),gu.L.l..g 85 1881 $1,000 $250,000 6 g M & S N.Y, CorbinBanx'gCo. Mar. 1, 1911

Brunsuiick & Western—1st mortg. (for $3,500,000). 171 1883 500&C.  2.000,000 6 J. & J. None ever paia. Jan. 1, 1913

Buif.Brad.dk Pitts.—Gen. M.Jincl. 10,000 ac. I'd)__"_ 26 1,000 580,000 7 J. & J. N.Y.L. Erie&®W.RR. Jan. 1, 1896

Buffalo New York ckErie—Stock... 142 1100 950,000 J. &D. N.Y.L. Erie<®W.RR. Deo. 1, 1885
First mor 140 1876 1,000 2,380,000 7 J. & D. do do Dec. 1, 1916

Buffalo N. 669 50 13,750,000 3 i i
Stock, preferred 669 50 6,568,650 lift  Q.-M. Phila.orN.Y.,Co.'sOffioe Dec. 26, 1883
1st mortgage, gold. 121 1871 500 &c. 3,000,000 6 g J. & J. Coup.due J'lypd.in Oct. July 1, 1896
2d mortgage, gold....... 121 1878 500 &o.  1,000.000 7 9. Q.-M. Lastpaid, Sept., '85. Dec. 1, 1908
Consol, ?st mortgage, gold 205 1881 1,000 6,999,000 6 g J. & J. ®2paidin cashJan., '85 July 1, 1921
Trust mort., gold (secured by collaterals). i 1882 1,000 2,748,000 6 g. M. &N. Ljpaid in cash Nov., '84 May, 1, 1923
General mortgage (for $24,§IOO,000 ............. . Aii. 1884 1,000 3,200,000 6 g. M. & S. *2paid incash Mar.,'85 Mch. 1. 1924
Buff. Pitts. &W., M. bds (for $7,500,000coup.).... 274 1881 1,000  4.061.000 6 9. A &O. *2paidin cash Apr. '85 April 1, 1921

do 1st mort. (W. &F. RR.)............... 50 1865 1,000 1.500.000 7 F. ®A. Aug.coup.pd.by Ph«feE. Feb. 1, 1896
do 1st M.(Oil Cr.RR.) renew’d, '82. 38 1862 1,000 573,000 6 A. &0. Oct. coup, paid in Dec. Apr. 1, 1912
do 1st mort. (Un. € Titusv. RR. 25 1870 500 &c 500.000 7 J. <€ J. 3 paidin cash Jan.,'85 July 2, 1890
do Consol, mort. (Pitts. T. & B.}: 120 1876 100 &o 866.000 7 F. «&A. 3paidincash Feb.,'85 Feb. 1, 1896
Income bonds for funded coupons.. 622,625
Car trusts, principal and interest....... 1,821,860 .

Buffalo Rochester &kPittsburg.—1st mortgage 108 1881 1,000 1,300,000 6 F. <&A. N.Y., UnionTrustCo. Feb. 1, 1921
Consol, mortgage............. 258 1882 1,000 3,681,000 6 J. &D. do do Dec. 1, 1922
Income mortgage.... 1881 1,000 78,00 6 . do do 1921
Equipment bonds (car trust) in 3 series.. Var's 1,000 711,000 7 Various N. Y., Union Trust Co. Various.

Buffalo ckSouthwestern—Stock (one-half o 67 943,666 2 . Oct. 1, 1885
1st mortgacg;e bonds, go|d 67 1877 1,000 1,500,000 6 g- J. ®D. N.Y. L. Erie €W.RR. July 1, 1908

Burlington O.Rapids ckNorthern—Stock.. 713 100 5,500,000
1st mortgage 369 1876 100 &c. 6,500,000 5 J. &D. N.Y., Central Trust Co. June 1. 1906
lowa City & Western, 1st mortgage 73 1879 1,000 84,00 79. M gs- do do Sept. 1, 1909
Ced. Ra(i). | F«fe N.W., 1st M., g., gu 55 1880 1,000 825,000 69 A <%0 do do Oot. 1, 1920

0 1st M., gold, guar. 177 1881 1,000 ,905,000 50. A «0. do do Oct. 1. 1921
Consol. 1st mort. & collat. trust, gold All 1884 1.000&c 4,666,000 5g A <O do do April 1,1934

California Pacific—lst mortgage, gold..... 114 1867 1,000 2,250,000 7 9. J. € J. N.Y,Eugene Kellv €Co Jan. 1, 1887
2d mortgage, endorsed by %entral Pac 114 1871 1,000 1,600,000 6 0. J. @ J NY,NatlPark Banx. Jan. 1, 1891
Brunswick Sc Western.—From Brunswick to Albany, 171 miles, i 1834-5. 1883-4.

and 83 miles projected to Columbus, Ga. This was formerly the Bruns- Gross earnings.............. e $1,216.679 $1,069,933

wick & Albang, and the present company has $3,500,000 pref. stock, Operat'g expenses (not incl'g taxes). (69 8 % 849,214 (73-92 9%.790,965

and $1,500,000 common. Mr. Fred. Wolffe in New York and a syndi- .

cate in Frankfort were most heavily interested. Gross earnmgs in 1884, Net earnlngs .................................. $367.455 $278,968

$308,098 ; net, $19,764. In 1883, gross, $338,824; net, $107,974. J. —(V. 40, p. 29,241, 543,588, 626, 764; V. 41, p. 103, 273, 331, 421, 446,

D. Davis, President, Albany, Ga. (V. 41, p. 419.) 496, 516, 557,'586, 722; V. 42, p.' 243, 393)

Buffalo Bradford Sc Pittsburg.—Owns from Carrollton, N. Y.
to Gilesville, Pa., 26 miles. Completed in_1866, and leased to New
York Lake Erie €€Western for 499 years. Rental, 7 per cent on out-
standing bonds, $40,600 a year. Capital stock, $2,286,400.

Buffalo New York S Erie.—Owns from Buffalo, N. Y., to Cor-
ning, N.Y., 142 miles. Leased in 1863 to the New York & Erie for
400§/ears, and now operated by the N. Y. Lake Erie & West. Co. Rental,
$238,100—viz., 7 per centon stock and bonds”and $5,000 for organiza-
tion expenses. Dividends and interest paid directly by the lessees.

Buffalo New York St Philadelphia.—A consolidation in
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts-
burg &West., Oil City & Chicago and Olean & Salamanaca, Mileage as
follows: Buffalo Division—Buffalo, N. Y.. to Emporium, Pa., 121 miles,
Larabees, Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y.,
to Oil City, Pa., 138; Titusville, Pa., to Pioneer. Pa., 9; Mayville, N. Y.,
to Chautauqua, N. Y., 3*a; Oil City to New Castle, Pa., 182; Tryonville
to Union City, 16 miles. Rochestér Division—Rochester, N. Y., to Hins-
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to
Kinzua, Pa., 26; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR.,
2 miles; total operated, 663 miles, of which 40 miles are leased. The
Swain’s Br., 11 miles, owned bt\; B.N.Y. &P, isleasedto L. &P. RR.

The consol, mort. is for $11,000,000, of which $4,000,000 is reserved
for prior liens, and it covers 205 miles of new road and the old 121 miles,
and 16,000 acres of coal lands owned by the Buffalo Coal Co. Thetrust
bonds due in 1923 are secured by $500,000 first mort. bonds of the
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the
Olean KSalamanca RR., $1,600,000 first mort. bonds of the Qil City <t
Chlca%o RR. and $300,000 mort. bonds of the No. West. Coal & Iron"Co.

1In 1884 the earnings proved insufficient to meet interest, and, begin-
ning with coupons due Aug.-l, 1884, the holders of eadh class of bonds
junior to the B. N. Y. & P. 2ds were to take, for three years, three per
cent in cash and the balance ,in _non-interest-bearing scrip, convertible
into six per cent income bonds. This was not successful, and a receiver
was subse(iuently apﬁomted and foreclosure suits were begun.

In Eeb., 1886, another plan was issued (see Chronicle, V. 42, p. 242)
by which foreclosure would be made and $10,000,000 new first mortg.
bonds issued, of which $6,073,000 would be reserved for the several
issues of old first mortgages, and the B. N.Y. <P. 2d mortg., the bal-
ance for re-organization expenses and for future use. A 2d mortg. for
$20,000,000, mterest payable in cash, orin cash and scrip, to be issued
for all other bonds on certain terms; and $30,000,000 to be the author-
ized issue of new common stock. The old stock to pay an assessment
of 8 per cent on the preferred and 12 per cent on the common, each
receiving the new 2d mortg. bonds for the assessment paid, and share
for share in the new stock:

The annual report for the year endin

Y §1 Sept. 30, '85, was in the Chron-
icle, V. 42, p. 91, and contained the foll

owing income account.

Receipts— 1883-84. 1884-85.
Net earnings............... $526,933 $154,847
Rentals andinterest , )

Total income $569,233 $512,771

Disbursements—

Interest on bonds.... $1,275,935 $894,610
Other interest, &0 130,751 172.833

Total disbursements........cc.cccovveeveeeeeeceenen. $1,406,686 $1,067,443
Balance................. def.837,453 def.554,672

For three months, from Oct. 1 to Dec. 31, in 1885._}]ross earnings
were $656,206, against $609,928 in 1884; net. $177,700, against

under interest, taxes and rentals, $382 in 1885,
$112,099 in 1884.

—(V.40, p. 59, 150, 213, 303,305, 393, 624. 684, 715: V. 41, p. 132,
189, 215, 419, 438, 472, 496, 558, 653, 738; V. 42. p. 91, 93, 155,187
214, 242, 303, 393, 462.) '

Buffalo Rochester ScPittsburg.—Owns from Rochester, N. Y.,
southward to Punxutawney in Pa., 204 miles (except 36 miles of this
leased); and Buffalo Branch from Ashford June, to Buffalo, 44 miles;
total, 248 miles. Leased, 46 miles. Total operated, 294 miles.

This company was formed_ in Oot., 1885 (though the organization in

. .and Pa. will not be perfected tiil Feb., 1886}, as successor of the
Rochester & Pittsburg, sold in foreclosure Oct. 16 and purchasedby Mr.
A. Iselin. Thefirst directors were Adrian Iselin, Adrian Iselin, Jr.,”"Wal-
ston H. Brown, Alfred Roosevelt, Frederick D. Tappen, F. O. French,
August Rlchard, Frederick A. Brown, John G. Nazen, W. H. Peckham,
of New York; Geo. W. Parsons, Tarrytown; J. H. Hooart, Brooklyn;
Alex. H. Stevens, Lawrence. SeeV. 41, p. 446, 496, 516.

The preferred stock of the new company will be $6,000,000 and
common stock, $6,000,000.

For the quarter ending Deo. 31, gross earnings were $344,284 in 1885,
against $311,947 in 1884; net, $102,882, against $109,315; deficit
under interest, taxes and rentals, $5,351, agalnst $55,138.

Theearnings of the R. & P. for the years ending Sept. 30 were as follows:

$172,363; de_ficiency
against deficiency o

Buffalo S Southwestern.—Owns from Buffalo to Jamestown,
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized
in 1877, after foreclosure. “"In July, 1880, leased to New York Lake
Erie & Western for 99 vears—at 35 per cent of gross earnings, but
intereston bonds guaranteed. Rental in 1884-85, $101,824. In January,
1885, the lessee made default in payment uuder the lease, and suit was
brought, but settlement was afterward reported and 2 par oent dividend
declared. (V. 40. p. 60. )

Burlln%tor_l Cedar Rapids SSNorthern.—On Jan. 1, '85, oper-
ated from Burlington, lowa to Albert Lea, Minn, (including 11 miles
leased), 253 miles; branches—Linn, la., to Postville, la., 94 miles; Mus-
catine, la , to Riverside, la., 31 miles; Vinton, la., to Holland, la,, 48
miles; lowa CItE/ to What Cheer and to Montezuma, 73 miles; Clinton
Division, 81 miles; Deoorah Division, 23 miles; lowa Falls Division,
387 miles; total operated, 990 miles. The former comgany was organ-
ized as the Burlington Cedar Rapids &Minn., June 30,1868. Defaulted
Nov. 1,1873. Property sola under forecloure June 22,1876, and this
company was formed by the purchasers. In May, 1885, a decision was
obtained by the holders” of old equipment and Zd mortgage bonds of

874, in the case of Simmons against this company, holding those bonds
to be good against the road, and giving defendants the right to redeem
the properta/ on 8ayment of amount found to be due, which is said to be
about $1,000,000. " The case was appealed.

Bonds of the Cedar Rapids lowa Falls & Northwestern road are en-
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem-
able at 105 after Oct. 1,1890. Of the 5 per cents $825,000 are reserved
to retire the 6 per cents. The company %Il_arantees the above bonds
mentioned, and also guarantees $150,000 of Minneap. <&St. Louis bonds.
In April, 1884, for the purpose of issuing additional bonds for exten-
sions, the limit of authorized capital stock was raised to $30.000,000.
The consolidated bonds are dated April 1,1884, andissued at $15,000 per
mile to build new road, and secured by first mortgage bonds on the
roads built, deposited with the trustee ‘of this moitgage. The new
roads built to Deo. 31,1884, were the Cedar Rapids & Clinton, 82 miles,
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $348,000
bonds; and the Cedar Rapids lowa Falls & Northwestern, Minnesota and
Dakota Division, 386 miles, $3,063,000 bonds. .

The annual report for 1884 as_published in the Chronicte, V.
40, p. 538, said: “ The number of miles of road owned and leased by the
company at the_beginning of the_year, including all branches,” was
713 5-10 miles. Total number of miies added during the year, 277-12 ;
total number of miles operated by the company_on Dec. 31, 1884,
990-56; average mileage operated during theyear. 774.

“ The extensions of the several lines were not completed in time to add
materially to the earnings of the year. The failure of the crops along
our lines in 1882 and 1883 depressed our looal business. Yet the ton-
nage carried in 1884 exceeded by 131,542 tons the amount carried in
1883. But this increase being entirely on through business, and carried
at lesser rates, failed to keep the earnln%s up to those of 1883.”

_ For two months from Jan. 1 to Feb. 28, gross earnings were $385,111
in 1886. against $426,256 in 1885; net, $80,468 in 1886. agaiDst
$92,364 in 1885. .

For 1885, gross earnings were $3,093,514; net, $903,972,

For 1884 the annual report in V.40, p. 538, gave net income, &o.,
for four years as follows:

FISCAL RESULTS.

1881. 1882. 1883. 1884.

Miles operated........ 644 713 713 990

Namings— $ $ $ é;
Passenger 422,014 639,506 654,746 666,922
Freight . 1,782,521 2,092,679 2.117.949 2,024,175
Mail, express, fee ... 54,501 68,497 99,859 105.362

Tot. gross earnings 2,259,036 2,800,682 2.863.551  2,796.459
Op’'ng expen’s KCtxs 1,626,850 1.883.661 1,96s.177 1.917,769
Net earnings............ 632,186 917.001 a95.3 «7 878,690
P.c. op. ex. to earn’s. 72-01 67-25 68-7 68-5

INCOME ACCOUNT.
i 1881. 1882. 1883. 1884.

Receipts— 3 % $ $
Net earnings... 632,186 917,001 895,378 876.690
Other receipt: 59,190 78.057 48,596 31,108
Totalincome............. 691,376 995,058 943,974 909,798

Disbursements—
Interest on debt........ 424,562 484,624 516,130 573,663
Const’'n eimprovem’t 198,270 71,965 1 385845 ]i
Equipment............... 80,459 368,502 ! 1> 84,634
Other expenditures.. 3.58 2,39 37,725\

Tot. disbursem’ts 916,874 947,487 939,709 658,297

Balance............c....... def. 225,498 sur. 47,571 sur. 4.274 sur.251,501

e
-(V. 40,p. 150,181,183, 281, 538 ; V. 42, p. 60.)
California Pacifie.—Owns from South Vallejo, Cal., to Sacramento,
Cal., 61 miles; branches—Adelante to Calistoga, 35 miles; Doer’s to
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8aI:Pac._-(Oont’d)—3d, gu. by C.P.(gsl,OO0,000 are3s) 114 1875 $500 $3.000,000 3 &6 J. & J. N.Y., Cent. Pacific RR. July, 1905
alifornia South—New mort. ($10,000 per mile)— 132 1836 1,000 ? 6 J & J. Boston. Jan” 1, 1922
INncome boNds......c.ociceveiin i T, 1886 1,000 4,000,000 i
Camden &Atlantic—Stock ($880,650 of |t§ref.).... 78 ... 50 1,258,050 7 on pref Camden, Co.’s Office. Feb. 1, 1884
1st mortgage (extended 20 years in 1873).. 78 1853 1,000 490.000 I J. & J. Phila,, Farm. & M. B'’k.  Jan., 1893
2d mortgage, extended in 1879 1854 1,000 - 497,000 € A &O. do do Oct., 1, 1904
Consol, mortgage (thirty years)... 1881 1,000 350.00 6 J. & J. _do do July 1, 1911
Camden <£Burlington Co.—1st mortgage. 31 1867 - 350,000 6 P. & A. Phila« Penn. RR. Co. 1897
Canada Southern—Stock 404 ... 100 15,000,000 2 P. & A. N. Y., Grand Cen. Dep. Feb. 1, 1884
1st mort., interest guar, by N. Y. C. <cHud. 404 1878 1,000 13,756,429 5 J. & J. N.Y., Union TrustCo. Jan. 1, 1908
2d mortg%qe,_cpup [ ] g (=T PR e arnen 404 1883 1,000<Seo 6,000,000 5 M. & S o . do Mar. 1, 1913
Canadian Pacific—Stock (guar. 3 p. ¢. div. till "93). 1,730 100 65,000,000 Ml F. & A, N.Y., 63 William St. Feb. 17, 1886
Canada Central RR. 1st & 2d mort. bonds e 1,823,333 6
Quebec Province due on Q. M. O. € O. RR 3.500.000 5 Yoo, -
Land mortgage bonds, gold (relieemabie a ... 1881 500 &c. 3.688.000 A.'&0. Montreal N.Y.orLondon Oct. 1, 1931
1st mort. debent, sterling.. AU. 1885 £100«w 35.000,000 J. & J. London, Baring B.& Co. July 1, 1915
Dominion Government loan. 29,880,000 , .
Carolina Central—1st mortgage, , ), 242 1881 1,000 1,800,00 J. & J. N.Y., Farmers'LdeT.Co. April 1, 1920
2d mort., gold, income, reg., not cumulative 242 1881 1,000 1,200,000 Ik & J. New York, Office, July 1, 1915
3d mort., gold, income, reg., not cumulative 158 1881  1.000 1,500,000 6 . € O. do do July 1, 1910
Carson <&Colorado—1st mortgage....... 158 1881 1,000 2,250,000 6 J. & J. July, 1911
Second Division mort......... 433« 1883 1,000 510,000 6 J. & J.
Oatawissa—Common stock 98 50 1,159,500 . . i
New preferred stock.... 98 50 1,000,000 M. & N. Philadelphia Co.’s office Nov. 15, 1885
Old preferred stock... 98 50 2,200,000 M &N. | .do Nov. 15, 1885
1st mortgage...... 1882 230,500 Phila., Phila. &Read.Co. Feb. 1, 1902
Mortgage bonds..... 93 1870 500 ee 1,300,000 E._A do do Feb. 1, 1900
Cayuga «© Susquehanna”™-Stock............ . 34 10 589,11 J. & J. New York, 44 South st. Jan. 1, 1886
Cedar Falls daMinn,—Bo-dson 1st div., extended. 14 1864 500 «fee. 30, A. & O. N.Y., J. Ken. Tod §Co. 1886 to 1889
Bonds on 2d division, sr .big fund........c.ccccc.co.en. . 61 1866 500 e 1,377,000 J. & J. do do Jan. 2, 1907
Central Branch Onion Pacific—IsXmort., gold__ 100 1866 1,000 1,600,000 M. &N. N.Y. 195 Broadway. May 1, 1895
Funded interest bonds (coupons held in trust). .. 1879 1,000 30,000 M. &N. do do May 1, 1895
2d mortgage (Government subsidy)...........ccuevrene.. 100 '66-7-8 1,000  1.600.000 U.S. Treas., at maturity. 1896.’97, >98
Knight's Landing, 19 miles; total operated, 113 miles. Consolidation for ten years on $65,000,000 of the stock outstanding. In February,

(Dec. 23,1869) of California Pac. and California Pacific Extension com’
ganles. Leased for 29 years, from July 1,1876, to Central Pac. Rental,

600,000 per annum, and three fourths of net earnings when in excess
of that amount. Capital stock, $12,000,000. Extension bonds of
$3,500,000 and incomes of $1,000,000 were in default, and the new
bonds of 1875, guaranteed by Central Pacific, were issued in place
thereof. R. P. Hammond, President, San Francisco.

California Southern.—(-See map Atch. Top. & S F.) From
National City to Colton and San Bernardino, Cal., 132 miles, was opened
in 1882, but defaulted on first mortgage interest due July 1,1884. In
October, 1884, an arrangement was made with Atchison Topeka & Santa
Fe RR. Co., by which old first mortgage oonds were to be exchanged for
income bonds, and a new mortgage of $10,000 per mile put on the whole
road, including a new section built to Waterman, on the Mojave Div-
ision of the At. &P., and completed about Nov., 1885. (V. 41, p. 241,
556; V. 42, p. 242, 338.)

Camden_Sc Atlantic.—Owns from Camden, N. J., to Atlantic
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. &
Med. RR.; Haddonfleld to Medford, 12 miles; total operated, 79 miles.
Pref. stock, entitled to 7 per centif earned, and to as high as paid to com.
if more than 7. On main line and branches in 1885, gross earnings were
$561,347; net, $134.143 ; in 1884, gross, $556,695; net, $85,639.

Camden & Burlington County.—Owns from Camden, N. J.,
to Pemberton, N.J., 23 "miles; branch, Burlington, N. J., to Mount
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad
Co., and now _operated by the Pennsylvania Railroad Company, lessees
of United Railroad & Canal Company’s lines, Lease rental, $44,415,
being 6 per cent on stock and bonds, and $500 for organization ex-
penses. Capital stock $381,925 and funded debt $350,000. Dividends
in January and July. Gross earnings in 1885, $199,979; net, $71,340.

Canada Southern.—Like of Road—Main linefrom International
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex_Centre,
16 nules; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas,
Ont., to Courtright, Ont., 63 miles; Erie &Niagara, 31; SarniaChatham &
Erie, 7; Canada Southern Bridge <eFerry, 4; Toledo Canada Southern <t
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines
operated, 404 miles, of which 105 miles are nominally owned by proprie-
tary companies under separate organizations.

The Company, Alliances, ee—The corporation was chartered in
Canada Feb. 28,1868, and the main line opened Noyv. 15,1873. Default
was made, and a reorganization forming the existing company was
completed in 1878. Interest on the 1st mort. is guaranteed by the New
York Central Railroad Co. for 20 years; but the principal is not guar-
anteed. In Nov., 1882, a close contract was made with the Michigan
Central for 21 years from Jan. 1,1883, prowdlnlg for the operation
of the Canada Southern by the Michigan Central, also for the placing of
the total earnings of both roads in a common treasury, outof which isto
be paid, first, the operating expenses of both roads; second, the fixed
charges of both; third, the division of the remainder between the two,
in the rate of two-thirds to the Michigan Central and one-third to the
Canada_Southern; fourth, for the raising_of $6,000,000 by a 2d mort.
on the Canada Southern to double-track’its line, to build a bridge over
Niagara River, and for other extensions and improvements.

. For the year 1884 the income account of the combined companies was
in the annuaLreport, V. 40, p. 566, and after paying fixed charges the
surplus due Canada Southern a_FlecabIe to dividends was $20,448,
a%alnst $611,57 Lin 1883. The bills payable (loans) Dec. 31,1884, were
$1,237.339. See Michigan Central for later returns. (V.40,p.566,
715,527, V.42, p. 22.)

Canadian_Pacific.—(See MaB.)—_‘_rhe whole road _extends from
Montreal to Port Mood% on the Pacific coast in British Columbia,
2,895 miles,-with branches and leased lines of 1,100 miles, making a
total of 3,995 miles in the whole system, when completed. Up to Nov. 1
1885, the whole line was practically finished, but through traffic could
not begin before the spring of 1886:

In Nov., 1883, leases were made of the Ontario ¥ Quebec system, in-
cluding the Credit Valley Railway and Toronto Grey and Bruce, about
590 miles in all, and the'total rental is $739,500 per year, with bridge
facilities at Montreal. The leased lines give a road from Montreal via
Toronto to St, Thomas on the Canada Southern., and to Owen Sound on
Georgian Bay, where connection is made by steamers with the com-
pany’s western lines at Port Arthur.

This company was incorporated February 18, 1881, under a charter
from the Dominion of Canada. The company had an importantcon
tract in its charter, receiving from the Government $25,000,000 in cash
as a subsidy, also 25.000,000 acres of land, all fit for settlement The
Government also conveyed to the company, free of all cost, 713 miles of
road. The company also acquired 449 miles of road and branches
{RooTe Mo%n Sreal west to Callendar, subject to $5,423,333 in liens on
_ The authorized stock was $100,000,000, andin Nov., 1883, the Domin-
ion Government gave a guarantee of 3 per oent dividends per annum

1884, the Dominion Government modified its agreements and loaned
the, company $22,500,000, taking a lien upon the railroad and lands of
the company, subject to the prior liens, In May, 1885, a further modi-
fication was made by which that lien was given up, and the $35,000,000
stock was canceled and mortgage bonds for $35,000,000 created. The
Government' held $20,000,000 of these for its loans as part security,
and for the balance of $9,880,912 held a lien on the lands (subject
only to the land grant bonds), and this loan, rlnué)al and interest, was
Payable onle/ out of the proceeds of land sales. But in April, 1886, a
urther settlement was made with the Government, intended to dis-
charge all the company’s obligations. The Canadian Pacific Railway Co.
arranged with Baring Bros., of London, for the purchase of the re-
maining $20.000,000 ofibonds, the proceeds of which were to be applied
to paying off a part of the indebtedness of the company to the Govern-
ment, while the balance_ of $9,000,000 was to be liquidated by trans-
fefr;lg O%bgg(t)seven million acres of land belonging to the original grant
0 ,000,000.

There are deposited with the Government $13,996,000 of the land

antbonds (not drawing interest), and there are outstanding less than
4,000,000, against which are deferred payments on lands sold amount-
ing to $2,078,286. The bonds are receivable for lands and may be
drawn and paid offiat 110.

Gross earnlnAgs_for two months from January 1, 1886, $985,815,
against $824,341 in 1885 ; net, $116,093, against $151,129. .

Gross earnings in 1884, $5,750,521 ; net, $1,191, 891. Gross in 1885,
$8,368,493; net, $3,225,216. See annual report in V. 40, p. 740.

V. 40, f 150, 181, 240. 269, 363. 393, 54ft, 624, 651, 740, 763; V.
i%?pkli%%') 01,132, 272, 355, 391, 445, 472, 527, 556, 653; V. 42, p. 60,

Carolina_Central.—Owns from Wilmington, N. C., to Shelby, N. O.
242 miles. Formerly Wilmington Char <t Rutherford, chartered _in
1855. Succeeded by existing company after foreclosure May 3, 1873.
Defaulted, and receiver placed in possession April 5,1876. Sold in fore-
closure May 31, 1880, for $1,200,000. In 1882-83, gross_earnmgs,
$596,328 ; net, $168,471; in 1883-84, $555,275; net, $64,298; in 1884-5,
gross, $528,122; net, $71,721. Wilmington Brldge_ bonds, $295,000,
at 7 per cent, are guaranteed by this companty and interest paid..  The
stock of $1,200,000 was placed for five years from Nov. 1, 1879, in tha
hands of tfie reorganization committee, but is now ali issued to 2d mow*
gage bondholders. (V. 40, p. 684; V. 41, p. 419.)

Carson S Colorado.—_ﬁS foot gauge.)—From Mound House Nev., to
Candelaria, Nev., 158 miles; Junction to Keeler, Cal., 141 miles;
total 299 miles. Road follows the valleys along eastern side of Sierra
Nevada Mountains and may eventually join Southern Pacific at Mojave.
Stock, $6,380,040 authorized; $2,760,000 issued. Gross earnings in
1883, $441,994 ; net, $196,308. H. M. Yerington, Pres’t, Carson. Nev.

Catawlssa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94
miles; branch, Summit Station to Silver Brook, 4 miles; total operated
98 miles. Leased from Nov. 1,1872, for 999 years to Philadelphia
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for
company expenses. Funded debtis also assumed by lessees. Séven per

centis guaranteed on the preferred stocks.

C ayu'\gla St Susquehanna.—Owns from Susquehanna River to
Ithaca, N. Y., 34 miles. Leased in perpetuity to Delaware Lackawanna
<&Western at a rental of $54,600 a year. Dividends on capital, 9 per
cent per annum.

Cedar Falls Sc Minnesota.—Owns from Waterloo, la., to Minn.
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years
from January 1, 1867, at $1,500 per mile as a minimum and a con-
tingent of 35 per cent of gross earnlng$s from $3,500 to_%$7,500 per mile
ana of 30 per centoi_ any excess over $7,500 per mile. The Dub. & S. C.
(carrymg% this road) is leased to 111 Central till 1887, with option to the
lesseé o ren_ewmg. Capital stock, $1,586,500. All operations and
earnings are included in lllinois Central reports. The minimum rental
is $113,370 per annum. J. S. Kennedy, Pres't,N. Y.

Central Branch Union Pacific.—(SeeMap Mo. Pac.)—Owns from
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col. <&
Pac. 254 miles ; Atch. J. Co. ®€W., 34 miles; total operated, 388 miles.
The Un. Pac. Cent. Branch was formerly the Atchison €Pike’s Peak RR.,
and was one of the roads embraced in the act of Congress incorporating
the Union Pacific RR. The stock is $1,000,000, or which the Union
Pacific holds about $858,700. The company received a Government
subsidy of $1,600,000. Default on interest was made M'\a}?( 1,1873, but
no foreclosure took place. Itis operated as a partofthe MissouriPaoifio
system under a 25 years lease, made Sept., 1885, by which the net earn-
ings are paid to Union Pacific as rental. (See V. 41, p. 419.) Fiscal

ear ends Dec. 31. In 1884 g]ross_ earnings were $1,715,145; net,

594,171; rentals paid, $287,375; interest on debt, $140,100; miscel-
laneous, $5,709; surplus, $160,937. For seven months from Jan. 1 to

Jufl)y 31, 1885, gross ea_rnings were $1,015,393, against $874,756 in
183%;036'(, $394,039, against $270,376. (W. 41, p. 272, 391,419; V. 421
p. .
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DESCRIPTION.

—_——— ——— Miles Date Size, or
For explanation of column headings, &c., see notes _ of of par
on first page of tables. Road. Bonds Value.

Central B. B. &Bank, Oa—Stock 730 $100
General mort. “tripartite” bonds, coup.. 620 1872 1,000
Certificates of debt (for dividend).... 1881 100
Ocean SS. Co., guar., 1stmortgage .

Central lowa—lst mortgage 189 1879 500&C
Debt certificates, issued for overdue coupons— 1880 500 &c.
1st mortgage, gold, Eastern Division 124 1882 1,000
111 Division, 15t mortgage ($16,000 p. m ) 95 1882 1,000
1st mort. on branches §$12,000 per mll%).. 100 1882 1,000
Consolidated mort., gold (for $6,748,000) 501 1884 1,000
Car trust certificates.............ccooeveiinins N

Central Massachusetts—Preferred stock. 48
Common stock 48

Central of New Jersey—Stock 573 100
1st mortgage bonds.......c.o.ccooevveesn.s 74 1869 1,000
Bonds (convertible Nov., 1875 to 18 1872 1,000
Consolidated mortgage (for $25,000,000). 97 1874 1,000
Newark & New York, 1st mortgage............ . - 7 1867 500 &c
Am.Dock & Imp.Co. new M. bds., guar. C. of N. J. 1881 1,00
Adiustment mort. (redeemable any time at par%).. 1878 100 &c

CDebePtgﬁ?OW_?@cloln%/ébnt? sﬁpclﬂ, an. ’85dt)o 1907 . 1883 1000
entral i , of this is preferred)..........
1st mortgage bonds * s 137 1,000

Oentral Pacific—Stock.... I -- 3,003 100
Istmort., gold, (2 sink ! 000 each).. 742 1865-8 1,000
Califor. State aid, gold (s.fund, $50,000) extend. 50 1864 1,000
Istm.S. Joag'n Val. Br., gld(s.f. $50,000) 146 1870 1,000
U. S. Loan, (2d lien on certain terms)... 742
Western Pacific, 1st mort., gold, (s. f. 158 1869 1,000

do Government lien .. 123 1869

Cal. & Oregon, 1st M., gold, guar., (s. f. $100,000) 152 1868 1,000
Cent. Pac., mortgafe, on C. & O. Branch.. .. 192 1872 1,000
8an Fran. O. & A, Ist M. (s.i. $100.000) 20 1870 1,000

Central of Georgia (& Bank.).-Owns from Savannah, Ga., to
Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles;
leased—Augusta & Savannah, 53 miles; Eatonton Branch Railroad,
22 miles; Southwestern Railroad and branches, 343 miles; total opera-
ted, 730 miles; also takes net results of 170 miles more operated by
separate companies. In 1881 the lease of the Georgia RR. for 99 years
was taken in the interestof this company and the Louisville & Nashville,
which operate it on joint account. The certificates of debt were
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen-
tral Georgia and $32 per share to Southwestern. The company owns a
large interest in connecting lines and the Ocean Steamship Co. of
Savannah. This company and the Georgia Railroad Company are joint
owners of the Western Railroad of Alabama, purchased at_ foreclosure
sale in April, 1875. The “tri-partite” bonds were issued jointly by this
company, the Macon & Western and the Southwestern. K

The annual refort for the year ending August 31,1885, was in the
Chronicle. Y. 41, p. 68 The Tscgmesaccounltsvf\;/gssis follows:

-83. -84. 1884-85.
Grossincome......................$4,977,807  $4,659,082  $3,911,407
EXPENSES...covviiiiiieiieviieeeie e 2,950,115 2,851,455 2,211,615

Net income $2,027,692  $1,807,627 $1,699,792
.nterest, rentals and dividends. *1,982,517 1,848,491 1,776,369

- i Surplus $45,175 Def.$40,864 Def.$76,577

*Dividend in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p. o.

V.41, p. 687“) .

Central lowa.—Owns from Albia, la., to Northwood, la., 189
miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch,
13 miles; Storey City Br., 35 miles; Newberg _branch, 27 miles; Bel-
mond branch, 22 miles; total old road, 288 miles. Eastern Division
to Mississippi River, 124 miles, and Illinois Division to Peoria, 89 miles,
Total, 501 miles. Bridge over Mississippi River at Keithsburg opened
Dec., 1885. Chartered as Central RR, of lowa_and opened in 1871.
Defaulted and placed in hands of areceiver in 1873. Reorganized under
present title June 18,1879, after foreclosure sale funder first mortgage

July 18,1877.

The stocﬁ is $8,076,600 common; 1st preferred, $871,500, and 2d pre-
ferred, $1,078,300. First preferred has prior right to 7 per cent
(non-cumulative); then 2d preferred entitled to 7 per cent; any surplus,
after payment of 7 on common stock, to be divided pro rata between
the three classes. X A .

In Oct., 1884, default was made in payment of interest; in Jan., 1885,
also, the coupons were partly purchased. A plan to convert the three
divisional bonds into consolidated (V. 40, p. 423), and fund certain
coupons, was not_carried out in April, 1885, but iu October, 1885, the
same plan modified was brought forward, by which bonds would be
funded into consols, dollar for dollar, and coupons to be funded to June
1, 1886, inclusive, into said consol, bonds at 7 , and the coupons of new
consols stamped “ one-half paid ” up to Dec., 1887, the other half to be
paid in cash as it falls due. X

The fiscal year ends Dec. 31. The income account was as follows:

INCOME_ACCOUNT.

1883. 1884. " 1885.

Gross earnings $1,392,587 $1,448,259 $1,307,371
Net garnlngs $473,046 $409,800 $323,894

educt—
Interest on bonds............. $331,000 $421,795 $513,880
Interest on car trusts ,835 30,600 30,948
Miscellaneous................... s 14,603 18,859

Total.... $375,705 $466,998 $563,687
Balance..... ...Sur. $97,341 Def. $57,198 Def. $160,207
—(V. 40, p 40, 393, 423; V.41, p. 76, 241,272,391, 556, 611,
V.42, p. 271

Central o)f Massachusetts.—This company was organized Nov.
10,1883, by the bondholders who purchased the Massachusetts Central
at foreclosure sale Sept. 1, 1883. ijpad completed from Boston to Jeffer-
son, Mass., 48 miles. It was embarrassed and operations discontinued;
but in July, 1885, a contract was made with the Boston & Lowell to
operate theroad. (V. 40, p. 304, 481, 507; V. 41, p. 22,76.)

_Central of New Jersey.—Owns from _Jerse?/ City, N. J., to Phil-
lipsburg, N. J., 73 miles; branches, 30 miles; leased and_operated,
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total
operated, 573 ‘miles. The princinal leased lines in Pennsylvania are
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with
their branches, &c. Under the lease of 1883 to Philadelphia & Reading
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, "and
after that $2,043,000. In February, 1877, the property was placed in
the hands of areceiver. A majority of the Lehigh & Wilkesbarre Coal
Comgany‘s stock_ is held by Central of New Jersegl, and of the
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held'
by Central of New Jersey and receive interest after all other bonds
are satisfied. The American Dock & Improvement Company is vir-

tually owned bg the railroad company, and the right exists to
purchase the bonds by lot at 110. The adjustment bonds are payable at
will. The 6 per cent convertible debenture bonds run positively till

1908, and were issued Oct., 1883, partly in exchange for tﬂe old income
bonds; they bear interest positively, and not “ if earned.” On Feb.Jl,
1885, the first default was made in payment of mortgage coupons.

Bonds—Prinoi
Amount . INTI?;:EST SVF:] DIVIDE:;IIDS. ih Psal"Vﬁhe”LD“te-
A ate per en ere payable, an ocks—Las
Outstanding “Cent ™ payable Rhom. Y > Bividend.
$7,500,000 2 J. & D. Savannah, Ga. Dec. 22,1885
5,000,000 7 J. & J. N.Y.Nat.City Bk.&Sav. Jan. 1, 1893
4,600,000 6 J. & J. Savannah, Ga. 1891
987,000 6 J. & J. New York. Jan. 1, 1892
3,700,000 7 J. & J. N.Y., Mercantile Tr. Co. July 15,1899
629,0 7 A & O do do 3 mos. notice.
1,515,000 6 g. A &O. Last paid April, 1884 April 1, 1912
1,520,000 6 A. & O. Last paid April, 1884 1912
1,200,000 6 A. & O. Lastpaid April, 1884 1912
g) J. & D. New York, Agency. June 1,1924
508,000 *m
3,852,088
3,393,900 i
18,563,200 13 Q.—M. New York, at office. Sept. 1, 1884
,000,0 7 F. & A. Last paid_August, 1885 1890
4,400,000 7 M. & N. Last paid Nov., 1885 Nov., 1902
15,000,000 7 Q.-J. Oct, 1885, pd in Deo. July 1. 1899
00,000 7 J. & J. New York, at Office. 1887
5,000,000 5 J &J e . July 1, 1921
5,454,000 7 M. & N.  New York, at office. May 1, 1903
5,000,000 6 M. & N. Last paid Nov., 1884 Mayl, 1908
2,859,300 3 J. & J. Balt., at B. €O. office. Jari. 30,1886
2,500,000 6 M. & 8. do do . Sept.. 1890
59,275,500 3 F. & A. N. Y. & San Francisco. Feb. 1,1884
25,883,000 69 J. &J. New York, Office. 1895 to '98
499,000 « J. & J. do do July 1, 1888
6,080,000 % g A &O do do Oct. 1, 1900
25,883,000 6 J. & J. U. S. Treasury. 1895 to '98
2,624,000 g g J &J. New York, Office. July 1, 1899
1,970,000 U. S. Treasury. 189
6,000,000 69 J &J New York, Office. Jan. 1, 1888
3,680,000 609 J. & J. NewYork &London. Jan. 1, 1892
687.000 8 J. € J. N.Y.. Cent. Pac. Office. July 1. 1890

OnJune 1, 1883, the road was leased for 99 years to the Phila. &
Reading RR. Co. at 6 per cent on stock and interest on bonds, but a
decision was rendered in Feb., 1886, holding this lease void. In the

fiscalé/ears ending Nov. 30, 1884 and 1885, the P. & R. Co., lessee, re-
olrlte gross receipts, net receipts, fixed charges, &e., on this road as
ollows:

Beceipts— 1883-4. 1884-5.
Coal traffic.............. $5,309,129 $5,390,551
Merchandise traffic 2,476,673 2,347,662
Passenger traffic... 2,236,289 2,150,372
Miscellaneous......... 419,002 411,881

$ro,441,095 $10,300,466

Expenses 5,995,114 5,699,200

Net earnings.................. $4,445,980 $4,601,266

r_ Clee charges $4,806,420 $4,825,851

essrents J Dividends” 1,113,792 1,113,792

$5,920,212 $5,939,643

Deficit for the year.........cccocovevvvecveeciiinesinenns 1.474.231 $1,338,377

—V. 40, p. 119,181, 270, 364, 393, 481, 569, 652, 716, 741; V. 41, p,

23, 50, 76,101,160,355, 391, 419,473; V.42,p. 22, 186, 214, 303.
365, 393, 462, 479.)

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio

137 miles. Chartered in 1847 and opened in 1854. Reorganized in
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866;
rental, 35 per cent of gros_s earnings. Feb. 23, 1880, the lease was
extended to Dec. 1,1926, with the option of renewing for terms of 20
gears perpetually. In 1883-84 gross earnings, $1,169,773; net, $376,-

38; rental, $409,420. In 1884-85 gross earnings $1,060,166; net,
$195,856; rental, $371,058; loss for year, $75,202. The road between
Newark & Columbus (33 miles) is owned jointly with the Pittsb. Cin. &
St. Louis RR. Co. _ o

Central Pacific.—(See Map of Southern Pacific.)—Line of Road—
—Mainline—San Francisco, Cal., to Ogden,Utah, 883" miles, and auxil-
iary lines, 371; total, 1,254 miles; oper. under lease or contract—the So.
Pac. in Cal., Ariz. and New Mex., 1,108; Cal. Pac., 115, North. RR., 154,
others,171; total, 1,394 miles; total ‘ength of road operated and accounted
for Jan. 1,1885, 2,802 miles. _In connection with the Union Pacific, the
Central Pacific forms a continuous_line from San Francisco, Cal., to
Council Bluffs, la. (1,918 miles), which was opened May 10,1869. The
Cal. & Oregon line is being extended northward to "a junction with
Oregon & Cal. at the State line, and lacks about 100 miles of completion.

In"March, 1885, it was announced that the Central Pacific lines had
been leased to the Southern Pacific Company, and that the previous lease
of the Southern Pacific Railroad to Cent. Pacific was relinguished to the
same company . A minimum rental of $1,200,000 (payable ann_uaII?/ on
May 1), is provided for bF}/ the lease, but this rental is first applicable to
the’payment of Central Pacific floating debt, if any. The lease was not
submitted to stockholders for their confirmation or approval, and the
effect ofthe lease was to fix the control of Central Pacific without regard to
ownership of the stock (See abstract of lease, V. 40 80

The Charter, Leases, & —The C. P. was a consoli [
1870) of the Central Pacific (organized Oct. 8, 1864), California <t
Oregon, San Francisco & Oakland, San Francisco & Alameda and San
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted
U. S. bond subsidies and lands to the Pacific railroads; the actof July,
1864, made the Hen of the Government subject to that of the first mort-
gage bonds, but authorized the Government to withhold one-half the
charges for transportation on its account, and also to receive 5 per cent
of the net earnm?s; the “Thurman” act Of May 8, 1878; directed that
the other one-half of charges for Government transportation should be
withheld, and also that the company should pay $1,200,000 yearly to
the Government for the sinking fund of its debt or as much thereof as
shall make the Sé)er cent of net earnings, plus the whole transportation
account, equal 25 per cent of the whole net earnings for the year. The
leases are numerous and mostly for short dates, and the terms of each
in_brief were stated in the Chronicle, V. 37, p. 47.

The lease of the Central Pacific was made as stated in the paragraph
above, and in Jul}t/), 1885, an agreement for consolidation with Oregon
&California RR. by an exchan%e of stock and guaranty of O. & C.
bonds was made. " (See Ore. & Cal.) i L

Stock and Bonds.—Prior to the current é/ear the following dividends

€ percent; 1881, 6; 1882, 6 ;
Prices of stock since 1879 have been:

were paid, viz.: In 1877, 8 per cent; 1880,

1883, 6; in 1884, 3; in 1885, nil.

In 1880,63®97*2; in 18Si. 80*3®10278; in 1882,823s®97*8; in 1883;
61@88; in 1884, 30®67”; in 1885, 26*3349; in 1886, to April 16,
33®443i. Most of the issues of bonds have sinking' funds, as seen
in the table above, but these sinking funds are invested mainly in the
Pacific (of Arizona Southern and New Mexico) bonds, and accumulate;
and the bonds are not called in.

The company'’s sinking funds amounted Jan. 10,1885, to $7,058,544,
nearly all invested in the Southern Pacific bonds of Arizona and New
Mexico and other dependent lines of the Southern Pacific. The land
grant bonds are retired with proceeds of land sales. _ i

The debenture bonds of 1885 may be converted into Central Paojflo
stock at anytime up to 1893, at the' marketvalueof the stock at the time
of surrender; butno stock will be issued at less than 50 per cent.

The Land Grant.—The total land granted the Central Pacific and the
Califomia & Oregon companies was about 12,000,000 acres, of which

idation (Aug. 22.
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DESCRIPTION. . INTEREST OR DIVIDENDS. Bonds—Princi-
. . Miles Date Amount pal,When Due.

For explanation of column headings, &c., see notes  of of Par Outstandi Rate per When Where Payable, and by = Stocks—L ast

on first page of tables. Road. Bonds Value. QUtStanding "“cony™ payaple Whom. Dividend.

Central Pacific—(Continued)—

Land grant mortgage DONAS....ccoeieiriiici 1870 $1,000 $4,903,000 6 g A &O. N.Y, Cent Pac.ioffice. Oct. 1, 1890
Income bds. ($6,000,000 ,skg.fd.,lo p.c.perann'm 1878 1,000 3,285,000 8g. M.&N. N.Y.and SanFran. May. '84 to *88
Conv. deben. bds. (for $10,000,000), coup, or reg. 1885 1,000 5,000,000 6 J. & J. New York. an., 1915

Charleston dt Savannah—ist M., C. & 8., guar........ 101 1853 500 505,00 6 M. & S. Charleston, 1st Nat. BK. March'1, 1877
Funded int. bonds, S. & C. RR., giuar, by'S. Car... .. 1868 100 &c. 111,800 7 M. & S New1lYor Sept. 1,' 1899
1st mortgage, Savannah & Charleston RR.. .. 101 1869 500 500,000 7 J. & J. do Jan. 1, 1889
General mortgage for $1,500,000 0]

Charlotte Columbia dt Augusta—1st mort. consol... 191 1869 500 &c 2,000,000 7 J. & J. N. Y, Nat. Park Bank. Jan. i, 1895
2d Mortgage . 191 1872 1,000 00,000 7 A. £O. do do Jan. 1 1910
Columbia & Augusta 1st mortgage.. 1865 189,500 7 J. & J. do do Jan. 1, 1890
Consol, mortg., gold (for $3,000,000).. 1883 1,000 Nil. 6g. J &J. NewYork Agencﬁ. July 1, 1933

Chartiers—1st_mortgage . 23 1871 1,000 500,000 7 A. & O. Philadelphia, PennR.R. Oct. 1, 1901

Chesapeake dt OM urch. money funding bonds... 428 1878 1,000 2,279,000 69 J. & J. N Y, Company'soffice. July 1, 1898
1st mortgage, gold, series “A” .. 503 1878 1,000 2,000,000 8 - A &O. do do . uly 1, 1908

do do ~do “B” 428 1878 100 &c. 14,976,770 8 M. & N. *2May coup. pd. in scrip July 1, 1908
do funding scrip . 450,0 .
2d mortgage, cur. (interestin stock or cash)........ 428 1878 100 &c. 10.106,429 6 J. & J. N. Y. Company’s Office. July 1, 1918
1st mortgage, gold of 1911, Peninsula Extension. 75 1881 1,000 2.000,000 69 A &O. do do Jan. 1, 1911
1st mort., gold, on extension (for $3,000,000)....... 1882 1,000 42,000 g g J. &D. do do June 1, 1922
EqUipment trust Donds..........cocviviiviioerieirninins Var. 1,000 843,000 Various do do Various.

Ches. Ohio dt Southwest.—1st M., gold ($19,000p.m ) 353 1881 1,000 6,176,000 5-6 g F. & A. N.Y.,52 Exeh'gePlace. Feb. 1, 1911
2d mortg%ge §_$11,000 per mile)......ccccoeveeinnnnnn, 353 1881 1,000 3,865,400 6 EF. & A do do Feb. 1, 1911
Paducah & Elizabethan, 1st M. (§300,000 are8s) 186 1877 1,000 00,000 6 &8 F. &A. do do Feb. 1, 1897
Equipment trust bonds for $*,000,000.. 1882 1,000 531,000 6 J. & J. do do Yearly to 1892

Cheshire—Stocx, preferred.. 64 — 100 2,100,000 222 J. & J. Keene, N. H, Office.  Jan.”8,1886
Bonds, not mortgage.......... ... '76-78 500 &c. 00.00 6 J. & J. Boston, Bost. Nat. BK. July 1,/96&’98

Chicago d Alton—Common stock..... 850 ___ 100 14,107,800 2 .-M. N. Y., John Paton <&Co. March 1,1836
Preferred st'ck (7 p. c. y'rly not cu . 850 100 3,479,500 2 —M. do do March 1,1386
General mortgage, sterling, for £900,000.. 322 1873 1,000 4,379,850 69 J. & J LondnJ.S.Morgan&Co. July 1, 1903
1St MOItQage. . .rmreeeeeeeeeeereeese e 220 1862 1,000 2,383,000 7 J. & J. N. Y., John Paton &Co. Jam. 1893
Joliet & Chicago, 7_per cent, stock 38 ... 100 1,500,000 1% Q—=J. N.Y.U. 8 TrustCo. April, 1886
St. Louis Jacksonville & Chic., 1st mo 150.. 1864. - 1,0QQ. 2,365,000 7 AT'& O. N. Y., John Paton &Co. April. 1894

about 1,700,000 acres had been sold to Dec. 311834.
acres were sold for $712,473. Land contracts on
Lands yet unsold, about 10,190,000 acres.

Operations, Finances, &c.—The Central Pacific Railroad had a strict
monopoly of business in the territory occupied by it, and for many years
was ablé to control the traffic and make rates in that territory.” The
Southern Pacific was afterwards built and was extended to New Or-
leans, taking much of the through business. The C. P. stock after pay-
ing dividends for a few years ceased to |pay after February, 1884, and
declined heavily; in 1885 the road was leased, as above, to the So. Pac.

For the year "1885, %ross earnings were $14,384,420, against $15,-
996,970 in 1884; net, $8,506.272,’against $8,221,057. For January,
1886,3gross ea_rnm%s were $805,809, against $1,096,535 in 1885; net,
$334,381, against $610,081. i

The annual report is not issued till about seven months after the close
of the fiscal year. From the report for 1884 (in V. 41, p. 75) the fol-
lowing is compiled:

In 1884, 399,021
hand, $1,352,934.

INCOME
i 1882. 1883. 1884.
Miles operated.... . 3,041 2,998 2,957
Total gross earnin $25,662,757 $24,744,421 $22,168,000
. Receipts— $ $
Net earnings............ccceevneenene 8,560,991 8,094,150 4,806,428
Interest on sinking funds . 281,260 335,125 373,00
Cash from laud sales.... 711,000 574,000 472,000
Miscellaneous 20,485 7,236 250,136
Total income......c.ccoceveveennne 9,573,736 9,010,511 5.901,564
. disbursements— $ $ $
idferest on debt 3,443,413 3,546.591 3,878,487
Dividends (6 per cent) 3,556,530 3,556,530 ... .
Land bondsredeemed,a
U. 8. and sinking fund.. . 2,538,680 2,324,155 2,137,352
Total disbursements........ . 9,538,623 9,427,276 6,015,839
Balance,..........ccocceeenienne 35,113 def. 416,763 def.114,275

sur.
Newconstruct'mimp’'vm’ts.&e 1,549,106 2,169,808

—(V. 40, p. 119,144, 213, 363, 364, 385, 424, 479, 508, 569, 588, 624,

763; Y. 41, p. 65, 75,132, 373, 445;'Y. 42, p. 148, 364.)

Charleston S Savannah.—Owns from Savannah, Ga., to Charles-
ton Junetion, 8. C., 104 miles; operates—Ashley River branches, 4 miles;
Charleston Junction to Charleston, 7 miles; total, 115 miles. This was
first the Charleston <& Savannah Railroad; reorganized in_1866 under
name of Savannah & Charleston, and opened March, 1870. Sold in
foreclosure June 7, 1880, and present company organized. Stock,
$1,000,000. Earnmgs, gross in 1883, $406,3167; deficit, $7,526. In
1884,49ross, $428,240; net, $31,649. H. B. Plant, President, New York.
—(Y. 40, p. 684.

Charlotte Columbia Sc Augusta.—(See Map Richm. dDanv.)—
Owns from Charlotte, N. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn.
< 0. RR., Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 mileg;
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli-
dation (July 9,1869) of the Charlotte & South Carolina and the Columbia
& Augusta. The road has been under the control and management of
the Richmond & Danville since 1878. None of the new consol, bonds
had been issued to January, 1886. Gross earnings in 1883-84, $627,854;
net, $181,764; deficit after all interest and rentals, $74,684. In 1884-85,
fross earnings, $826,967; net, $364,010; surplus over all charges,

99,385. Stock, $2,578,000.-(V . 40, p. 27; Y. 42,p. 21.)

Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m.
Sold under foreclosure, and reorganized in 1871. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the
rental is net earnings. Gross earnings in 1884, $164,079; net earnln_%s,
$68,989: in 1885, gross earnings, $137,234; net, $45,556. Capital
Stock, $647,850.

Chesapeake ScOh io.—éSee May P.—O_wns from Newport News, Va.,
to Big Sandy River, W. Va., 503 m d Point Junction to Phoebus, 8 m.;
total owned, 511 m.; operates only 502 m. Consolidation of Virginia
Central and Covington & Ohio, and’opened through March 1,1873. ~The
present company was organized in July, 1878, as successor of the Ches.

O., which was” sold _under foreclosure April 2,1878. The Elizabeth-
town Lexington & Big Sandy Railroad connects on the west with the

0., and'extends to Lexington, Ky.

The stocks includin scr|3p outstanding were as follows December 31,
1885: Common, $15,4%4,4 5, preferred stock—first, $3,362,803; second.
$10,121,870. The second mortga%e currency bonds till 'JUIK' 1884, took
interestin 2d pref. stock, then for two years take partly in that stock and
partly cash, and afterwards all cash, if the earnings are sufficient, but
*all interest not paid in cash to be paid in 2d pref. stock.” The holders
of first mortgage “B ” bonds cannot foreclose till six successive coupons
are in default.” The mortgage bonds of 1882 for $3,000,000 are secured
on road from Newport News to old Point Comfort, Va., and terminal
works ; and on abranch to be built in West Va. from Scary Creek to the
Ohio RIlv. First pref. stock has prior right to 7 p.'c. from surplus; then 2d
Pref. to receive 6 per cent. The Ches. & Ohioguarantees $700,000 bonds
or agrain_elevator, but in case of paying them will take the elevator.

The full interest charge per year incash is $1,',79,260. In May, 1885,
the company offered “ to pag in oash one-half part of the coupons of the
“B” bonds then falling due, and to issue scrip for the remain-
der thereof, payable out of net earnings of the railway company above
expenses and fixed charges as they accrue, all liens and” unpaid

“Falls, Vt.,

gortions of coupons being preserved as security for such deferred in-
erest scrip as against coupon holders not accepting scrip, ifany.” The
same was done with coupons of Nov. 1, '85. .
Gross earnings for two months from Jan. 1,1886, $534,410, against
$511,004; net, $141,963, agalnst $114,394.
The annual report for 1885 was in V. 42, p. 48" Wé
896,981; intereston funded and floating debt, &o., $1,017,803- deficit,
1218%%,822. Earnings and expenses were as follows in 1883, 1884 and

Net income was

Years.
1883

Gross Earnings. Op’g Expenses. Net Eam’gs.
3,906,79 §2

1906, ,599,933 $1,306,858

3,538,604 2,499,744 1,038,860

1885 ............ .. 3,361,235 2,465.81 895,423
( 61, 393, 427, 453, 541, 567, 652, 686; V. 41, p. 76, 161,

V. 40, p. s
494, 527, 6?53: V. 42, p. 60, 112, 242, 303, 365, 393, 485 )
Chesapeake Ohio Sc Southwestern.—Owns from Elizabethtown
Kfy., via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch
of L. & N., 47 miles. Total operated, 398 miles. This road forms the
western connection of the Chesapeake & Ohio and the Lexington & Big
8andy. The company purchased the Meml___phls Paducah & Northern—
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the
$500,000 mortgage on the latter, and leased in perpetuity the Cecilian
Branch of Louisville & Nashville, from Louisville to Cecilian Junction,
for $60,000 per annum, with option of purchasing it. The 1lst mortgage
bears 5 Ber cent till August, 1887, and 6 thereafter. Of the 2d mort.
bonds $726,000 are ex-coupon to Aug., 1887. Stock—Common, $6,030,-
000, and preferred, $3,696,000. X
Gross earnings for two months, Jan. 1 to Feb. 28, were $230,896 in
1886, against $227,704 in 1885; net, $64,954, against $54,964.
Gross earnings for year 1884, $1,374,646; net, $339,950. Payments
—Rentals. $60,000; “interest on bonds, $457,441 ; total paé/ments,
$621,180; deficit, $231,229. See annual report, V. 40, p. 568. For
ear 1885’ gross earnings were $1,571,155; net. $502,530. (V. 40,_}).
1,427,568, 686; V.41, p. 527, 653; V 42, p. 60, 124, 242, 365, 487.)
Cheshire.—Owns from South Ashburnhaim, Mass., to Benuvs
54 miles; leased, Monadnock Railroad, Winchendon to
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 8®
miles; but the Monadnock, 16 miles, is not included in the Cheshire
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. €
Mass, for leased portion of road. Capital stoek—commtm, $53,300, and
referred, $2,100, . Gross reoeipts in 1884-85, $561,203; net,
213,856. In 1883-84, gross $586,685; net $180,775; surplus over
Interest, rentals and 3 per cent dividend on pref. stack was $45,410 in
1885, against $12,109 in 1883-84. (V. 41, p. 611.)

Chicago S Alton.—Line of Road—Joliet to East St. Louis
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to
Washington & Lao’n, 80 miles; Roodhouse to Louisiana, 38 miles;
(Jpper_ Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total
leased, 450 miles. Total operated, Deo. 31,1885, 850 miles.

Organization, Leases, Stocks and Bonds.—Chartered as the Chio.
& Miss., Feb. 27, 1847; reorganized under_act of Jan. 21, 1857, as
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present
corporation succeeded to the property, which was sold under fore*
closure in the following year and tr_ansferred to new organization in
October, 1862. Chicagoand St. Louis were connected by the present
line in 1864. The annual meeting is held the first Monday in April.

The Joliet & Chicago is leased from January 1, 1864, for the
term of its charter, and forms part of the main line. Rental, 7

er cent on stock. The St. Louis Jacksonville & Chicago was
eased in perpetuity from Alprll 30, 1868, at a rental equal to 40 per
cent offgross earnings until the amount reached $700,000, with a mini-
mum of” $240,000 a year, and the company in 1884 was merged with
Chicago & Alton and its stock exchanged for’ C. & A. stock. (See V. 38,
P. 455)) The Louisiana & Missouri River RR. is leased for 1,000 years
rom August 1,1870. Rental, 35 per cent of gross earnings, but inter-
est guaranteed on second m_ortga%e bonds” and preferred stoek as
above; the other pref. stock is $1,010,000 and _common $2,272,700;
(I;_ros_s earnings in 1881, (less taxes) $665,902. The Kansas City St.

ouis &Chlcago is leased to the Chicago & Alton company in perpetuity
from Nov. 1,1877. at a rental of 35 per cent of gross earmngs, less taxes
and assessments. The bonds are held bv U. S. Trust Co. as security for
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of
$60,000 per annum provided for their redemption. Should the 35 per
cent be more than sufficient to ﬁ)ay bond interest_ and 7 per cent on
the stock, the excess is to go to the lessees. The Mississippi River Bridge
is leased In 8er(§)etmty from December 3,1877, at a rental equal to 7 per
centon $300,000 stock and 6 per cent on $700,000 bonds. L

The Chic. & Alton preferred stock has prior right to a non-cumiilative
dividend not exceeding 7 per ct. from net earnings, and (after payment
of 7 on common) also snares with common in _any surplus. Prices of
stock have been as follows: Preferred in 1881, 140®153; in 1832,
130®146; in 1883,140®150; in 1854, 142®152; in 1835,147®155; in
1886. to April 16, 154® 160. Common in 1881,127® 156; in 1882,127*2
®145*2; in 1883, 128®137*4; in 1884, 118® 140*4; in 1885,128®140;
in 1886, to April 16, 1393t® 144,

Dividends were _as follows prior_to the current year : In 1877, both
stocks, 7*2; in 1878, both 7; in 1879, preferred 7, common 6; in 1880,
pref. 7, com. 6*2! in 1881 both 8; in 1882 both 8; in 1883 both 8; in
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DESCRIPTION.

Miles Dafte Size, or

For explanation of column headings, <fcc, see note8  of o ar
on first page of tables. Road. Bonds Value.
B ek~ e T M endorsed by C, & A
t. Louis Jack. ic, 1st M. endorsed by C. 37 1864 $1,000
do do 2d M. endorsed by C. & A .. 37 1868 $ ,000
do do 2d mortgage (convertible 150 1868 1,000
La. & Mo., 1st M. ($439,100 aSsumed by C. &A. 101 1870 1,00
do 2d M. (int.guar. C. & A.) 101 1877 1,000
do guar. pref. stock 100
Bonds for K.C.St.L.& C. (1st mort. as collateral)’ 162 1878 1,000
Preferred stock, K. C. St. L. & C,, guar. C. & A.. 100
Common stock do
Mississippi Riv.Bridge st'’k (7p. c.guar, by C.&A’g
C. &A.bonds on Miss. Riv. Bridge, 1st mort., gol 1877 1,000
Chicago Atlantic—1st mort., gold, $ or &............ 249 1881 1,000
2d mortgage (for $5,000,000)................ 249 1883 1,000
Chicago Burlington &Northern.—Stock.. 360 100
1st mortgage, redeemable at 105....... 360 1885 500 &c.
Chicago Burlington <&Quincy—Stock... . 3,322 100
Consolidated mortgage coupon, (for $30,000,006) 825 1873 1,000
Trust mort.onlowa lines,coup.or reg.(s.r. I*p.c. 787 1879 1,00
Bonds Denver exten. 4s, (sink, fund2 percent)... 1882 1,000
Southwest Div. 4s, (s. f. Ip .cg ........................ . 1881 1,000
Debenture bonds for Han. & St. Jo. stock. 1883 1,000
Northern Cross R. R. 2d. mortgage, gold.. ioo 1860
Trust mortgage (Burlington to Peoria). 96 1864
Plain bonds (coupon or registered) 1872 1,000
Bonds of 1895, ﬁmklr}g fund).. 33 1875 1,000
Dixon Peoria & Hannibal, 1st. i 5 40 1869 500Ac
Ottawa Oswego* Fox Riv., 1st 1Coup., butma 70 1870 1,000
Illinois Grand Trunk, 1st mortg be registered. 1 44 1870 500 &c
umci/ & Warsaw, 1st mort .. 1 40 1870 1,000
S5 of 1901 (Sink, fuNnd) COUP. .. .ovv..vrrreermnrrirerrenne 270 1876 1,000
Quincy Alton & St. Louis, 1st mortgage, guar...’. 46 1876 1,000

1884, both 10; in 3885, both 8
annual to quarterly in May, 188
.Operations and Finances.—The CJliicago & Alton road has been par-
ticularly strong in having a Iarge local business between Chicago and
St. Louis, so that it was less dependent on through business, which is
done at competitive rates. Its leased lines are as completely controlled
as if owned, and the system is compact.

Operations, earnings, &c., have been as follows for four years past.

4the periods being changed from semi-

Fiscal year ends Deo. 31. Annual report for 1885 was in Y. 42, p. 270.
. OPERATIONS AND FISCAL RESULTS,

Operations— 1882. 1883. 1884. 1835.
Passengers carried 1,666,991 1,805,140 1,907,486 1,721,286
Passenger mileage .. 101,150,959 106.028,676 119,946,417 109,078,875
Rate $ pass. $ mile.  1-951cts. 2-141cts. 1-899cts. 2-025 cts.
Frel%ht (tons)moved 3,522,840 3,488,496 3,593,284 3,631,108
Frght(tns) mileage* 474,823,908 549,369,534 602,768,054 538,522,498

Earnings— $
Passenger 1,97%,100 2,270,379 2,2753,429 2,203,502
Freight 5,948,123 6,197,681 6,073,675 5,432,633
Mail, express, &e___ 294,271 342,550 357,170 351,034
Total gross earnipgs  8,215.494 8,810,610 8,709,274 7,993,169

Total (incl. taxes) 4,684,502 5,097,032 5,133,790 4,612,847
Net earnings............ 3,530,992 3,713,578 3.575,484 3,380,322
P.c.of 6p.exp.to earn 57-02 57-85 58-94 57-70

*Does not include company'’s freight

IKJCGVE
i 1882. 1883. 1884. 1885.

Receipts— g 9;

Ne tearnings. 3,530,992 3,713,578 3,575,484 3,3%0,322
Other receipts. 32,547 284,773 278,818 272,845

Total....ccceunen 3,863,539 3,998,351

Disbursemenis— g 3,854,302 3,6533,;167
Rentals paid............ 1,127,534 1,208,277 823%65 704,473
Construo’n,equip.,&0 71,221 740,759 292,221 380,702
Interest on debt....... 761,122 700,544 770,683 839,307
Miscetianeois - 967980  Maeges 1Oaedes 183429
Jol. & Chi.b'ds red'd. 306,000 ' 88,263 938

Total disbursem’ts 3,446,897 3,930,727 3,621,572 3,428,086
Balance, surplus 416,642 67,624 232,730 225,081

—(\¥- 40, p: 254,26B; V.42, p. 27Q)

_Chicago & Atlantic.—Opened May 14,1883, from Marion, O ,on
line of N.Y. Pa, & O., to Hammond, Ind., 249 miles, and thenoe over
the Chlcago & West. Ind. to Chlca% 19 miles. Built as aconnecting line
for N. Y.P. & O.andN. Y. L. E. & W., and both these companies guaran-
tee the gross earnings on business over their roads to and from the
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,000 -
000. ofwhich $9,000,000 was dePosned with H. J. Jewett, asPresident of
N.Y.L.E. & W, in trust to hold and vote onit. OnNov. 1,1884 the
interest due on 1st mort. bonds was defaulted. The 2d mortgage bonds
were largely pledged for N. Y. Lake E. & W. loans, partly to Grant &
Ward. In April, 1885, the N. Y. Lake Erie & W. diverted_ traffic and
declined obligation to pay interest, and in this was sustained by the
courts. In Feb., 1886, sqgjt was brought by the Farmers’' L. & T. Co to
foreclose the first mortgage, and, decision by Judge Gresham was in
their favor generally, though he did not then "appoint a receiver (Y_42
p. 463.) Forthe yearending June 30,1885, the reportto Ohio State Com-
missioner gave gross earnings $1,346,676; net, $248,117; rentals, $170 -

304 338 463 )Wstt' PresiGent’ (V' 41’ P- 272'392' 61i>720? V. 42, p.

Chicago Burlington & Northern.—Road in progress_ from
Oregon, on the Chic. & lowa RR., and Fulton, on the C. B. A Q., in 111
to ajunction near Savanna, 111, and thence up the east baukof the
Mississippi River to St. Paul. The road is constructed under C. B & O
auspices, as per circular of August 1, 1885 (in Chronicle, V.41 d
160‘)), and tli© mileage and stock and bonds are above given as tkev wfil
be when road is finished. The C. B. & Q. and Chic. & lowa give a traffic
?uarantee of one-half of their net earnings derived from business to and
rom the C. B. & N, to be not less than $100,000 per year for the nur
chase of C. B. & N. bonds at 105; and after 1896 the bonds may aU be
retired at 105; they begin to draw interest from April 1,1886.

Chicago Burlington & Quincy.—Line of Road—The C B &
Q. is one of the most complex railroad Systems in the U. 8. It has a net-
work of linesin 111, lowa and Neb. The main line extends from Chic
111, to Burlington, lowa, 204 miles, and thenoe to Pacific Junction 276
miles, and from Pacific Junction to Denver, Col., 577 miles, mab-mg the
distance from Chicago to_ Denver 1,057 miles. From Pacific Junction
to Council Bluffs is 18 miles (track used jointly with K. C. St. Jo. & C.
B.), making the C.B. & Q. line, Chicago to Council Bluffs, 498 miles
The Extens. to Denver was opened l\_/IaY, 1882. Besides numerous local
roads the company also has its line_in lllinois to East St. Louis, and to

incv, connecting with the Hannibal & St. Joseph road_(purchased by
- ]_’L’L’L88’og across Missouri to St. Joseph.  The mileage reported
at the close of 1884 was 3,468. In addition to this the company con-

R . INTEREST OR DIVIDENDS. Bonds—Princi-
moun al,When Due.
Outstanding Rate ?er When Where P\:;l\yable, and by pStocks—Last
Cent.  Payable hom. Dividend.
$564,000 7 A. & O. N.Y,, John Paton & Co. April 1, 1894
188,000 703 &J. do do uly, 1898
47, 7 J. & J do do July, 1898
1.785.000 7 F &A do do Aug.. 1900
300.000 7 M&N do do Nov: 1, 1900
329,100 32 F. &A. do do Feb. 1, 1886
2.573.000 69 M&N. do do May 1, 1903
1.750.000 . Q.-F. . do do May 1, 1886-
271,700 3ifl Chic., II. Tr. & Sav. Bk. Nov. 1, 1885-
300.000 7 . Chic., Treasurer's Office ~ In 1885
675.000 6 A * O N.YVY.JohnPaton&Co Oct. 1, 1912
6.500.000 .o M.&N. Lastpaid May 1,1884 Nov. 1, 1920
2 588'000 000 biy F &A. None paid. Aug. 1,1923
9.000. 000 5*" A, & O. April 1, 1926
77,540,500 2 Q.—M. Boston and New York. ar. 15, 1886
13.986.000 7 J. & J. N. Y., Bk. of Commerce, July 1, 1903
12.689.000 4&5 A. & O. do do Oct. 1, 1919
‘71888888 4 F. & A do ao Feb. 1, 1922
:300. 4 M&S do do Sept. 1, 1921
9.000. 257 5 M. & N. May 1, 1913
ég%ggg J. & J. Frankfort. July 1, 1890
923.000 A. & O. N.Y., N. Bk. of Com'ree. Oct. 1, 1890
247200 7 3. & J. Boston, Co'soffice,  Jan. 1, 1896
373.900 J. & D. do do une 1, 1895
1076000 J. & J. N.Y..N.Bk. of Com'rce. July 1, 1889
958-209 J. J. New York and Boston. July 1, 1900
.5 A. & O. Boston, C. B. & Q. Office Oct, 1, 1890
2358800 J. & J.N.Y.,N.Bk.of Comm'rce July 1, 1890
220 A. & O. "Boston, Co.'s Office. ~ Oot, 1, 1901
. F. & A. N.Y.Farmers'L.&T.Co. Feb. 1 1896

trols and largely owns the St. Louis Keokuk & N. W. road, 18113 miles-
ie Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago.
urlington & ¢ansas City, 153 miles; the St. Joseph & Des Moines §0-
™%s ??d aihalf-interest with Wabash in the Humeston & Shenandoah
road, 113 miles. Also owns a majority of the stock of Hannibal & St.
2 °'- Purchased m 1883, and $3,000,000 of the stock of the Chic.

Bur. & No. taken in 18a5; which road (C. B. & N')will extend to St. Paul.

nm?G"NIZATION &C - Tlie & B. & Q- was a consolidation in 1856 of the
Cent. Military Track railroads, and purchased
m 1860 the Northern Cross RR. and mi 1862 the Peoria & Oquawka road,
lhe present company was a_consolidation in January, 1875, of the
Chicago Burlington @%umcy in Illinois and the Burlington & Missouri
River'in lowa.” In 1880 the Burlington & Missouri in Nebraska
was absorbed. The leased lines are practically owned and there
% *or ren”?|s the income account, except as interest on
bonds. *‘rIIP]e ownershlp 1|F|31 the other roads above-m nti%ne ?sem tﬁe
stocks and bonds thereof, and their accounts are kept separate (701
stock E)? {}'Q! ﬁgﬁn%glug St. Jogé%hc I?R.‘%a%’d pﬁjJF gfset?‘lethpere ekt
?qq-p +#2 WItI1 Its $9,000,000 of 5 per cent bonds at par. In August,
1anib the a reement was made with the Chic. Bur. & No.; see_circular
m V. 41, p. 160. The fiscal year ends Deo. 31. Annual election in April.

Stocks and Bonds—The stock has been rapidly increased for the
acqgmsmon of new lines, and in 1880 a distribution of 20 per centin
stock was made. In April, 1884, about $7,000,000 new stock
“ 'hhding the stock held in the treasury,) was offered at par
0 old stockholders, being about 10 per cent on holdings. Prior to the

i In 1877, 9 per cent; in 1878, 107; i
fait’ &8;- i o”h and 20 stock; in 1881, 8; in 1882; 8;

1',¢0,1884" 8: inISSO’ 8. The prices of stock have been: In 1881,
“7in 1882, 120*a@l41; in_ 1883, 1155i®1293B; in 1884
107@127%; ini885, 1157138 ; In 1836, to April 16, 12947140

1 c¢. B. &Q.onmany ofits branch lines gave a _traffic guarantee of
40 to 50 per pent, which’'was used in purchasing their bonds. e C. B
A Q. 4 per cent bonds were issued against Rep. Valley and Bur. & Col.
5 per cent bonds held in trust, and an"equal amount of Rep. Valley stock
scripwas also issued to subscribers to_the_bonds, such scrip being_ex-
changed April 1,1882, into Chicago Burlington & Quincy stock. " The
Kansas City St. Joseph & Council Bluffs and” branches was purchased.
204 miles, and the Chic. Burl. &% stock issued therefor at $125 per

taking the St. Jo. stock at $72 50 per share. Enough of the C. B
6 Q. consolidated mortgage is reserved to take up prior debts. The
bonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain
bonds of Chic. Burlington & Qumcy, offset by mor g_a(};]e of like amount
on St. Louis Rock Island & Chicago road deposited with trustees. There
are sinking funds for most of the’issues of bonds.

LandGrant—The lands were obtained by the consolidations with
Burlington & Missouri in lowa and Burlington & Missouri in Nebraska.
In lowa only 19,133 acres remain unsold, and the contracts outstand-
ingDec. 31, 34, were for $896,062, principal and interest. In Nebraska
the net sales forthe year 1884 were 53,555 acres, for'$341,250. an
average price of $6 07 per acre. Contracts on hand, $3,059,420; in-
terest on contracts on %nd $606,552; unsold lands, 128,860 acres,
estimated at $1 per acre, $515,441.

°PERATIONBAND Finanoes- T he Chicago Burlington* Quincy Rail-
road has been, one of the most profitable in the cpuntr%, as its numerous
branches tributary to the main line were built into choice agricultural

territory, where they enjoyed a monopoly of the local business at full
he company gives no full traffi

rates. I raffic statistics in its report, and the
mileage of freight andapassengers is not known; butcorn is the most
Important article carried.

On August 1,1885, the C. B. & Q. stockholders were offered the ritht
g)Rtake 5? ,|638,00_O bondgs%rdd 1$i 82,?005 stock of Ehbe Ccriuc. Bdur.g%0 lo.
. ollows, viz.: a st mort. er cent bond an in
StockTor S556 cash. P *
Gross earnings for two months from Jan. 1,1886, were $3,216 996
against $3,594,399; net, $1,220,555, against $1,361,218 ! ' ’

The annual report for 1885 was published in the Chronicle V 42
(April 24). Comparative statistics for four years are as follows =’

. * 1881, 1882, 1883, ' 1884
Miles ow’d and leas’d 3,131 3,224 3369
Miles oper’d jointly. 98 98 o8

Total operated.. 3,229

PEarningsp— N $3,322 %3,467 3,646

assenger... 4,756,992 5285839 5 339,866
Freight.......coo.oc.. 15,711,510 19,514,161 18/514.432 18,’%22'38%
Mail] express, &c.... 1,082,304 1,310,369 1,629,315 1,704:165
Total grossearnings. 21,550,806 26,110,369 25 483,613 26.556.425
Oper. ‘exp. &taxes.. 11,283,963 13.496,479 14090745 14,405.768
Net earnings............. 10.266.842 12,61
P.e.of op. ex. toearn 52-9 6 531'-8790 11'39525*%?8 12'150’5(21535

. INCOVE ACCOUNT.

Nex earming 10.266 842 3

etearnings . . . 12,613,890
Int. and exch........... 452,498 324,180 11’3921%33 12‘183’335
NetB. &M. I'd g 1,329,725 1595788 1,129,591 &

Total income........ 12,049,066 14,533,858 13,089,228 or
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RAILBOAD STOCKS AND BONDS.

[vol. x1 h.

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION. . . L
SC ¢} Miles Date Size, or INTEREST OR DIVIDENDS. Bonds—Prinoi
_ of ' of “Bar o AMOUM Rate per When Where Payable, and bv Paomec | o
on first page ol tables. Road. Bonds Value. QUtStanding e ™" payaple Whom.’ Dividend
Cgica o&?ﬂurl'iqngto? A Quigc Zég%%t(;nuedl)d—)
nrl.&Mo. Riv., 1stonr’ ,000ac's Cp. 281 1863 $50»ke $4,170,550 7 A <%O0. ' i
do 1st M. on br.,C.B.»feQ.stk.(5th ser.g > OII? 40 1869 500 »fee 72,50 8 J. & J. Boston, Co.’s Office. 93} % %ggi
do Conv. bonds. C.B.&Dstk (6th ser) ) reg. 1870 500 e  157.000 8 J %3 July 1 1889
Mo. consol.M.for $14,000,000, s.I 91 1878 600 e 11,711'800 6 J %I Ul 1 1618
do " Omaha &8.w., 1st M., guar. 29 1gi1 1000 T e7A000 8 J e D June 1 1896
. , , J. <& J. Boston, N. E. Trust Co. '
Nebraska consol, mort., guar................... 133 1877 1,000 85,000 7 A €0 Boston, Co.’s Office. 8?:? % %3%8
Republican Valley RR., sink, fund bonds ... 148 1879 3,000 939,000 6 J & J do 0 Jan. 1, 1919
Atchison & Nebraska. 1st mortgage 149 1878 10Cifec. 1,125,000 7 M. &S do do Mar. 1, 19008
Lincoln & Northwestern RR. bonds... 72 1880 ... 600,000 7 J. % J. Boston and New York. Jan. 1, 1910
Kansas City St. Jo. & C. Bl., mortgag 274 1877 100sfec. 5,000,000 7 J & J do do Jan. 1, 1907
Tarkio Val."and Nodaway Val. mortgages .. 62 1830 1,000 34,000 7 J. &D. Boston. June 1. 1920
Chicago A CanadaSouthern—1st mort., gold 67 1872 1,000 2,541,000 7 9. A. €0. N.Y., Union Trust Co. Apri||’ 1902
Chic. Detroit A Canada Or. Trunk Junction—1st M. 59 1859 100 1,095,000 6 J. 4 J. London, England. July 1, 1884
Chic. A Ea8t.HI.—Stock.... 302 100 3,000,000 2a M. de S.N. Y. Central Trust Co. Mar. 1 1886
1st M., coup. (s.f. $20.00 . 123 1877 100»ke  3.000,000 6 J. &D. New York, 4th Nat. Bk. Deo, 1. 1907
2d mort. income (non-cumu.) conv. Iin 123 1877 100 »fee 13,00 7 Dec. N.Y., Central Trust Co. Déc., 1907
Consol, mort., gold (for $6,000,000) 238 1884 1,00 2,101,000 6g. A <O do do Oct. 1,1934
C. & E. 111 Extension, 1st mortgage.. 14 1881 3,000 238,000 6 J. €@ D. New York. 4th Nat. BK. Dec. 1. 1931
Dan. & Grape Creek RR.—1st mortgage.. a 12 1880 1,000 250,000 6 M. <&N. Boston, Globe Nat. Bk. 1920
Chicago A Or. Trunk—1stM., $ & &($094,500 res'd) 330 1880 £100xfe 5,405,500 6 9. J. € J. New York and London. Jan }’-l 190
2d mort 330 1882 ,000 000,000 5 J. &J. do do Jan.. 1922
Northwest. Grand Trunk, 1stmort. 66 1880 500 »fee 594,500 6 J & J Jan. 1, 191
Chicago A Great Southern—1st mort 76 1881 1,000 1,000,000 6 M. €€ N. Last paid Nov.. 188U 'Nov. 1,1911
Chicago A loica—1st mort., coup., may be reg 80 1870 1,000 00,000 8 J. @ J. New York and Boston. Jan. 1. 1900
20 MOTTQAGE. ... oecvereveeemereesesoeeereeneseeaeeieseesinan 80 1871 1,000 1,150,000 8 J «J Aug. 1. 1901
1st mortgage C.R. kN 1875 250,000 8 Julgy 1. 1895
2d mortgage C. R. & N... 1875 150,000 8 A KO Oct. 1, 1895
Chicago Milwaukee A St. Paul—Com. stock 720 100 30,904,261 2*2 A. €0. New York, Office. 1
Preferred st'ck (7 p.c. y’rly, notcumulative). 4,720 ... 100 21,540,900 32 A €O0. do "do X
Consolidated mortgage (for $35,000,000) " 1,435 1875 1,000 11,470,000 7 J. & J. do do July 1, 1905
1st mortgage fLacrosse Div.), coup, or rés... 370 1863 1,000 5,279.000 7 0. <%J. do do y189'3
) 1882. 1883. 1884. 1875.  April, 1880, under the control of the Gr. Trunk of Canada. It includes
Dlsbursemdents— $ % % $ the former Port Huron <cLake Michigan and the Peninsula roads, soldin
Renta)s paid............ 148,771 144,506 139,604 ) foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of
Inte[eaton c_ie'k()’t..f oy 3,883,789 4,093,005 4,304,284 > 5,127,864 Canada gives a traffic guarantee of 30 per cent of gross earnings o*
Carrlef’dto sinkig £.d, 6314 646,430 938,064 business to and from the Chicago €€Grand Trunk Road. Gross earnings
Transf'dtoren’alf'd. 750,000 1,500,000 500,000 1,000,000 for 1884, $3,178,180; net, $762,677; surplus over interest and rentals,
Dividends............... 5,023,599 5566,484 5566580 6,110,572 $1,954; in 1883, gross, $2,977,000; net, $717,000. (V. 40, p. 337.)
Rate of dividends... 8 8 8 8 Ind.. to Yedd
nd., to Yeddo,

11,950,425 11,448,532 11,238,436

Total disbursements 10,437,602
2,583,433 1,640,696

Balance, surplus...... 1,611,464

GENERAL BALANCE DECEMBER 31, 1884.
Liabilities-
Stock, commo
Stock, B. & M.

Assets—
Railr'd, equip't, »fee.. $141,876,859
Stocks ownea, cost.. 26,285,236

$76,379,140
71,006

Current accounts... 7.035,349 d ... 71,144.608
Materials, fuel, »fee.. 1,807,568 Land grant sink. f'd. 5,260,999
Cash on hand...’ ....... 3,675,432 Othersinking funds. 3,928,465
Trust's B. @M.I'dgr. 4,223,226 Contingent liabilities 6,016,000
Trust'sC.B.&Q. s.fd 363,979 Income account._ 0,876,920
N.Eng.Tr.Co., trust’s 2,469,260 Renewal fund..... .. 7,000,000
Miscellaneous....... 32,3 gﬂisfc_%nar&elous*_ égzgégg
rofitandloss.......... , ,
Total....ccocveuennen. $187,769,291
Total.......ccocvnene 187,769,291

* Includes unclaimed dividends, unpaid accounts, pay-rolls, »fee, &c.
—(V. 40, p. 60. 92. 225, 240, 321, 351, 362,451,437.553,665,684:
V.41, p. 35,133,160, 231, 272, 341. 356, 527; V. 42, p. 60, 387, 447.)

CMcago St Canada Southern—See Map of Lake Shore A
Michigan Southern).—Owns from Grosse Isle, Mich., to Fayette, O,,
67 miles. On Nov. 1, 1879, it was transferred to the Lake Shore &
Michigan Southern. It has a capital stoek amountln%to $2,667,400
and abonded debt gf $2,541,000, and owes upwards of $1,680,000 over-
due coupons. Original cost, $5,176,557. It is_apart of aprojected line
between Chicago and Detroit River, but failed in 1873.

Chicago Detroit <€ Canada Grand Junction.—Owns from
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859.
Leased to Grand Trunk of Canada. Earnings in 1885, $222,654; net,

is ,owned by the lessees, but a separate organization is maintained in
Michigan.

Chicago S Eastern Illinois.—(See Ma{))—Owns from Dolton, 111,
to Danville, 111, 107*2 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles*
Danville to Sidell's, 23 miles; leased, Dolton to Chicago (C. <&W. I_|) 17
miles; Wellington Junction to Cisua Park, 13 miles; Evansville Terre
Haute &C.RR., Terre Haute to_Danville, 111,55 miles; Otter Creek to
, Ind., 14 miles; Danville, HI., to_Covington, Ind., 13 miles*
total operated, 253 _miles. The leases of 17 miles, Dolton to Chicago;
and 13 'miles, Danville to Covington, are contracts for use of track over
())(ther_ roads. The Evansville Terre Haute <eChicago was leased May 1,
The Chicago <€ East Illinois. was_chartered as Chicago Danville <t
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos-
ure Feb. 7, 1877, and reorganized under existing style Sept. 1,1877.
A consol, mortgage for $6,000,000 was authorized, of ‘which $4,500,000
to retire prior issues. Under the terms of leases the C. |QE. 111 guar, in-
terest on $1,515,000 bonds of leased roads. .
The following is a statement for the first half of the fiscal year :
/-—July 1 to Dec. 31—

. m1885. 1884. Inc. in 1885
Gross earnings $931,541 $857,743 $70,568
Operatmg expenses... 470,385 457,654 12 621
Net earnings...........c.cocoeceveunes $161,156 . $400,089 $57.947
For previous years the repcl)rts had these statistics: '
188%-82. 1882-83.  1883-84.  1884-85
f $
Gross earnings.......... , 1,692,266 1,759,132 1 56% 320
Expenses ana taxes. 3,029,181 88,942 897,361 1685?%32
Net earnings 663,085 770,190
Disblursen:jentg—_ 662,959 644,598
Rentals paid............. 1.69,159 199,668 188,750 212,427
Interest on debt. 227,088 263,774 '
Dividends........ 89,931 263,781 301,410
Miscellaneous 17,715 13,862 21,287 27,780
Total disb’'ments 503,893 477,304 473,818 541,617
Balance, surplus... 159,192 292,886 189,141 102,981
—(V. 40, p. 1g0,181, 338, 393, 480, 716; V. . 3 '
22 05k 30 3%y #Lp. 23,330, 4
* dilicago.,ik Grand T rank ,-Line of road from Port Huron ich.,
to_ChIica go 330*2 mﬂes; also uses 4*2 m(i)les of Chicago €€ West. in'mana

mid 4 milesGrand Trunk Junction RR.; total operated, 339 miles. This
Is a consolidation pf roads between Port Huron and Chicago formed in

Chicago Sc Great Southern.—From Fair Oaks, ,
Ind., 76 miles; consolidation 1883 of the Chic, €€ Gt. Southern and the
Chic. <t Block Coal railroads. Stock issued $1,000,000: bonds author-
ized, $2,000,000; issued, $1,000,000. In November, 1884, receiver ap-
p%bnt%%?nd in April, 1836, foreclosure sale was made. (V. 42, p. 242.

Chicago S low a.-Owns from Aurora, HIl., to Foreston, 111, 30
miles; leased, Flagg Centre to Rockford, 24 miles; total operated, 104
imiles. Chartered in 1869 and opened in 1872. In hands of a Receiver.
Gross earnings for year ending Dec. 31.1883, were $565,877; net, $205,-
405. Gross earnings in 1884, $552.080; net, $188,759. Capital stock
$1,428,000. _ This road is controlied b){ the Chicago Burlington <t
Quincy and is used to connect with the Tllinois Central.

Chicago Milwaukee St St. Paul.—(See Map.)—Line of Road.—
The company operates agreat consolidated system of railroads in Illinois,
Wisconsin, Minnesota, lowa and Dakota, which are well shown on the
accompangmg map.  The main through lines are from Chicago to Mil-
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse,
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo-
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442
miles; Chicago, via Savanna, on the MISSISSIplEI River, to Council Biuffis,
la., 487 miles ; Minneapolis to Aberdeen. Dak., 288 miles. On Dec. 31,
1885, the mileage inminois was 313; in Wisconsin, 1,230; in lowa, 1,409;
in Minnesota, 1,104; in Dakota, 865. Total miles operated, 4,921 ; in-
cludln% F_ar%o <eSouth, road, 117 miles, Fargo, Dak., to Ortonville, Minn.,
acquired in July, 1885.

Organization, fee—The Milw. €St. Paul RR. Co. was organized Ma’
5,1863, and embraced a number of other companies, including the Mil-
waukee €Miss., the Prairie du Chien, the Lacrosse < Milwaukee, and
others. The Milwaukee &St. Paul afterward purchased the St. Paul &
Chicago Road and others, and built the line from_Milwaukee to Chicago,
and on February 11,1874, the company took its present name. 'Hie
The fiscal year ends Dec. 31. The annual meeting is held early in June.

Stocks and Bonds._—_Thedpreferred stock has aPrior right over the
common stock to a dividend of not over 7 p.c. from net earnings in
each year, but if not earned it has_no cumulative right. If a dividend
was earned in any year and not paid, there might be a claim on future
gears for such dividend. After payment of 7 on pref. and 7 on com.,

oth classes share pro rata. Dividends paid since 1873 have been as
follows (prior to current year): In 1874, 7 ou preferred paid in consol,
bonds; in 1875 no dividend; in 1876, 3*a cash _on preferred and 14 per
centin bonds; in 1877, 3*2on preferred; in 1878,10*2 on preferred; in
1879, 22 on common and 7 on preferred; in_1880,1881,1882,1883 and
1884, 7 on both; in 1885, 4 on common and 7 on preferred. _

The range in prices of stocks sinoe 1877 have been: Pref. in 1878, 64®
84%; in 1879, 74%®102%: in 1880, 99®124*s; in 1881,116%®140; in
1882,114*2®144*4; in 1883,115®122*4; in 1884, 957s®119;_in 1885,
1026)125; in 1886 to April 16,118®125. Common—in 78,27*2®
54% in 1879,343g®82*8 ; in 1880, 66*2®U4%; in 1881, 101*2®129*4;
in 1882, 96*2®128*4: in 1883, 91%®108*2: in 1884, 58*4®94*4; in
1885, 64%®99 ; in 1886 to April 16, 85% ®963s.

Of the consolidated mortgage bonds of 1875, enough were reserved to
take up the prior bonds. e latter had a sinking fund of 1 per cent

er annum, but_holders may have their bonds stamped and_discharged
rom thé operation of the sinking fund. The Chicago <ePacific Western
Division bonds are issued at $20,000 per mile on new lines built or ac-
quired. _The lowa <e Minn. Div. bonds are convertible into preferred
stock. The terminal bonds issued in 1884 are secured by mortgage on
the terminal property in Chicago and Milwaukee, subject”to the™ lien of
the general mortgage so far as that covers these terminals. The lands
ac%uwed by the company nave Deen mainly closed out, and in
1883 the land grant and income bonds were issued against the land
notes held. In July, 1885, the stock of the Fargo <€Southern road was
purchased, and the'bonds assumed.

Operations, Finances, »fee—The mileage and also the stock and debt
of this_company increased very rapidly in four years, the miles owned
being 2,359 on anuarg 1,1880, against 4,921 on January 1,1886, and
the stock and bonded debt, in round figures, $69,000,000 on January 1,
1880, against $153,915,161 January 1,1886. The _company’'s income
-dePft_ends op the success of the large extent of new mileage, on which the
traffic is %radually_bunt up, and "also depends much each year on the
spring-wheat crop in the country adjacent to its lines. K

On March 26,1885, the directors decided to pay 1*2 per cent semi-
annual dividend on _the common stock instead of 3*2. 1n Sept., 1885,
thea/ voted to issue $5,000,000 new %ref. stock, selfmg it to their stock-
holders at par, to be taken by Dec, 15, 1885. o

The annual report for 188 >was in Y. 42. p. 363. The statistics in de-
tail were given in the Chronicle, as follows :

1882. 1883.
4,520 4,760

1885.
4,921

1884.

Miles operated 4,804
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30 BAILKOAD STOCKS AKD BONDS.

[Vor. XLII.

Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.

Bonds—Princi-
' DESCRIPTION. Miles Date Size, or Amount INTEREST OR DIVIDENDS. pal,When Due.
For explanation of column headings, &c., see notes _ of of par  olitstanding Rate per When Where Payable and by = Stocks—Last
on first page of tables. Road. Bonds. Value. 9 Cent. Pay’ble Whom. Dividend.
Okie.Mil. <£St. P.—(Cont'd)—1st M.(la.& M.)") 230 1867 $1,000 $3,198,000 7 J. & . New York Office. Juli/, 1897
1st mortgage (Minnesota Central)... 78 49 1864 1,000 » 123,000 7 J. €. do do 894
1st mortga%e lowa & Dakota)..... 1 S® 126 1869 1,000 41,000 7 J. €. do do 1899
1st M., la.&Dak.Ext.($15,000 p.m’.). j 234 1878 1,000  3,505.000 73 X do do July 1, 1908
1st mortgage (Prairie du Chien)... 195 1868 1,000 3,674,000 8 F. & A. do do 1898
2d mortgage (Prairie du Chien feg® 195 1868 1,000 1,241,000 73 F &A do do 1898
Milwaukee & Western..................... 1k 1861 1,000 215,00 7 J. J. do do 91
St.P.&C.1st M.(Riv. D.)$&&(conv.)... A* 130 1872 3,804,500 7 9. I & j. London and New York. Jan., 1902
1st mortgage, Hastings & Dakota....... : 75 1872 1,000 89,0 7 J. €]. New York, Office. 902
st M., ChiC. & Mil. fiN€.........c.rrerrcren Bb i 85 1873 1,000  2,393.000 7 J %] do ] 1903
Bonds on Lac'se &Dav. Div., for Dav. & Nw. RR. 185 1879 2,500,000 5 T €« ]. New York, Office. 1919
1st mort. on S. W. Div. Western Union RR........... 212 1879 1,000 4,000,000 6 J. & J. do do July 1, 1909
1st mort. on Chic. & Pac. Div., Chic, to Miss. Riv.. 119 1880 1,000 3,000,000 6 J. <« J. do do Jan. 1, 1910
1st mort. on So. Minnesota Div. ($9,000,000)....... 419 1880 1,000 7,432,000 6 J % ]] do do Jan. 1, 1910
Land grant income bonds . 38,0 7 J. . do do 189
Land grant and income bonds... 1883 1,000 1,638,000 7 ) & do do Jan. 1, 1890
1st mort. on Hastings & Dakota div. extended .. 336 1880 1,000 5,680,000 7 J. & 1. do do Jan. 1, 1910
1stM. on Ch. Cl. D. & M.......ccc.c..... .. 372 1880 1,000 6,643,000 6 J. €] do do July 1, 1920
1st mort. on Wisconsin Yaliey RR. 107 1880 1,683.000 6 J. € ]. do do July 1, 1920
Prior mort. 0 . 107 1879 500 1,106,500 7 1l <€j. Boston. Jah. 1, 1909
1st mortgage, Mineral Point Division... 142 1880 1,000 2,840,000 5 J. &1]. New York, Office. 1910
1st mortga%f Chic. & Lake Superior Div., 68 1881 1,000 1,360,000 5 J. €] do do July 1, 1921
IstM.Wis. & Minn. Div. ($20,000 p. m.)..... .. 230 1881 1,000 4,755,000 59. J. <]. do do July 1, 1921
1st M.,ggld, on Chic. & Pac.,W. Div., $20,000p.m. 927 1881 1,000 18,540,000 g g J &1. do do Jari. 1, 1921
Income bonds—On Bridge at Kansas Cltal ............ 1886 1,000 2,000,000 J. &1]. do do July 1, 1921
Terminal mort., gold, coup. orreg.(for $5,000,000) 1884 1,000 4,000,000 5 J & 1. do do July 1, 1914
Osh. & Miss. River RR. bonds..............cccooeiiiiinne 1871 35,000 8 J. & . do do 1
Fargo & Southern, 1stmortgage, gold, assumed.. 119 1883 1,000 1,250,000 6g J & b do do Jan. 1, 1924
i 0 incomes 1885 200,00 6 A. & O. do do 1895
Chicago <€Northwestern—Common stock... 100 31,365,900 3 r. & D. New York, Co.'s Office. Dec. 24,1885
Preferred st'ek (7 p. c. y'rly, not cumulative). 100 22,325,454 1% —M, do do Mch. 24, 1886
Consol, sinking fund M .. 776 1865 1,000 12,900,000 7 — K do do Feb. 1, 1915
Madison extension. 1st mort., sinking fund, gold. 126 1871 500 &c.  2.977.500 7e A <O do do April 1. 1911

and has since absorbed by consolidation a large number of other roads

including those which were operated as “propr_letar)(] roads,” and tni«

process will go on till all those roads are absorbed into the main company.

In December, 1882, a controlling interest was acquired in the stock of

the Chic. St. Paul Minneapolis & Omaha Co. bytthlg purchase of 53,800
ock.

OPERATIONS AND FISCAL RESULTS.
Operations— 1882 1883

. . 1884. 1885.
Passengers carried.. 3,956,814 4,591,232 4,904,678 4,819,187
Passenger mileage... 200,790,926 235,579,660 225,851,443 214,550,187
Rate Pﬁr ass. p. mile.  2-58 cts. 2-52 ots. 2-55 cts. 2-56 cts,

Freig ons) moved. 5,127,767 5,661,667 6,023,016 6,482,869 shares of preferred and 93,200 shares of com. 5t .
Freight (tons) mil'ge.945,250,159 1176605032 12477372331337721,453 In July, 1884, the leased lines in lowa SBIalr roads) were_acquired
Av.ratep.tonp.mue. 1-48 cts. 1'39 cts. 1-29 cts. 1-28 cts. on the terms stated in the Supplement of June, 1885, and prior issues.
Earnings— 2 078 & 927$668 s 7665843 5 499$737 The fiscal year ends May 31. The annual meeting is held early in June.
Passenger 5,179,07 927, ,766, 499, Stock and Bonds.—Of the common stock, $10,006,300 was held in
Freight... 14,002,335 16,365,354 16,128,964 11%%%‘% the company’s treasury on May 31. 1885, and is presumably held there
Mail, express, . 1,205,313 1,366,802 1,575,191 10 still, making the whole common stock listed at the Stock Exchange
Total gross eam’gs.. 20,386,726 23,659,824 23,470,998 24,413,273 1, _ Preferred stock has prior right to 7 per cent; then
Operating expenses— $ $ % common entitled to 7; then preferred has a further prior right to
Maint'nce of way*... 2,479,429 2,548,609 2,339,635 2,551,327 3per cent; then common to 3; then both classes share. 'But the pre-
Maint'nce of equip’t. 1,999,504 2,489,257 2,574,437 2,430,809 ferred stock has not yet received more than 8 per cent in any year,
Transp'rt't'n exp’'n’st 7,023,918 8,011,533 8,102,668 8,646,132 against 7 per cent paid on the common. Dividends since 1875 (prior to
TaAXES..cevieeeeiesieisiaeienns 589,613 614,609 702,060 733,545 the current year) have been: In 1876, 2*2 onpref.; in 1877,3*s onpref.;
Miscellaneous........... 93,609 114,029 140,829 150,658 in 18%%, 77on preff. anddéS on com.; ,|n11888719,77 on plgef. %nde 5 on com.;
; in . 7 on pref. and 6 on com.;_in , 70n pref. an on com.; in
N(;I;oéécr)ﬁ?ggémg exp. 1%%86%% 13;;?93; lggjs_i)ggg 138&%3’8% 1882, 7% on pref. and 7 on com.; in '83 and '84,7 on com. and 8 on pref.
Pr, ct.op.ex. to earns 5977 5823 5905 5945 InPericgesé g?zsotrgcc‘?n;mgg 1515;17(177’;1&161% pggg%rrgsd'follows Common in 1878
* i 2 - . y
Includes renewal of traek. tlIncluding elevators, stock-yards, per: 32%2@55%4; in 1879, 495@94*2- in 1880. 87*a®130: in 1881,117®136

in 1882,124® 150%; in 1883. 115*4®140*8; inl884, 81*2®124; in 1885,

sonal injuries and damages to groEertX Ieﬂal, insurance, rent of cars, &c.
! 843a®115%; in 1886 to April 16,104*2® 111%. Pref. in 1878,59%®79*a

Receipts— 1882. 1883. Y 1885 in ig79, 7emo 108, in lago. 1040146+ n 1881, 131681472 in
N SAPRIGS..cr 8200653 9881787 961360 9900807 19921365175 in sk Todior: i 1884 1176140%; n 1865, 1i9%
Other receipts.......... 623,814 164,707 82,307 939 The sinking fund bonds 6f 1879 are secured by a deposit of mort.

Dggharlselzrr:f:nnt]: 8,824,407 10,046.494 9,693,676 10,006,741 ponds, ondthe new r;’oahds acquired atéhe rate ofgsllsﬁogq per mile, and2t7h7e

— terms under which these are issued were publishedinV. 29, p. .
Intereston debt..... 4,786,054 5373,925  5918,608 6,096,573 Of these bonds so far issued, $6,305.000 are 65 and the balance
Divs. onboth stocks* 2,461,042 3,212,895 3,321,167 _2,391,039 55, There are several small issues of bonds (all less than $200,000
Rate of dividend....... U U 7 7onp;4c each) in addition to those in the table above, viz.: Beloit & Madison

Tot. disbursem'nts 7,247,096 8,586,820 9,239,775 8,490,612 RR.8$176,000,. 7s, due 1888;7 Minnesota Valley RR., $150,000, 7s, due
Balznce Ipr yefa{h_ dl_,5g7,?a71 1,45t9tezi4 4%I3'9mt f]_ﬂalﬁylzg %51322 ,OOPOI%IQV(;SIGV,IE%%O,OOO, s, due 1908; Peninsula Railroad (Mich.),
. A portion of these dividends was_stated as payable out of the earn- ®<ppg $10,000,000 debenture bonds were issued to pay for the Chicago
s SF e previets yesr ol i 162" €1 215 201 in 1563 o BRI NR00 R TBSROREAR S P BRY 0 I ChERSS

IVESL BALANCE AT ACH BISCAL is , er year from May, , if they can be redeemed at 105.

GENERAL BAL’?%%‘ZE AT O‘C)SElo';fACH F'%T 1885 In June, _1%84,¥me new issue%f $6,0u0,000y5 per cent debenture bonds

Atstp 1R N 2 ) s s - was authorized, of which $1,966,500 went for the purchase of Blair

roads and the balance to be used for improvements as required. Any
future mortgage on the property of the company owned at date of these

Railroad,equipm’t&cl38,015,099 146,093,665 149,426,734 154,228,775
68,846 1 980  1,228,2 24,7192 bonds, shall'include them.

St'’ks&b’'ds own.,cost

Bills&acc'ts rec’able 2,616,295 1,550,232 1,146,059 1,452,309 )

Materials, fuel, «fee... 1,495,113 1,223,043 1,483,365 1,543,217 Land Grant—The lands of the company have been acquired by the
Cash on hand............ 2,969,732 3,048,965 2.971,133 4,262,378 purchase of the Winona & St. Peter and other roads that have been
111. & lowa coal lands 689,578 944,132 680,475 617,026 consolidated. The Commissioners’ report for 1884-85 showed that the-

total consideration for the lands and lots sold in that year amounted to
$588,683. Total cash receipts were $653,190. The statement of amounts
secured to be paid to the compan}l1 by outstanding contracts of salein
force at the end of the fiscal year showed a total of $1,124,180.

Cashdueon st'k subs
T%&}ﬁ%&ti. . 146,5&4,663 154,022,017 156,9%?,049 162,858,497

9
Stock, common 27,904,261 30,904,261 30,904,261 30,904261

16,447,483 16,540,983 16,540,983 21,540,900 TABLE OF LANDS UNSOLD FOR TEARS ENDING MAT 31.
89,635,500 96,272,000 100,254,000101,470,000 Name of grant. 1883 1884. 1885.

1 4,943,872 1,711,099 2,093,163 164,958 Minnesota 784,532 685,577 626,811
Unpaid pay-rolls, &c. 2,216,630 1,732,687 1,610,661 1,729,269 Michigan. 485,'677 461,847 443,29®
Land department... 1,787,509 1,781,907 ... _ ... Wisconsin 320,125 308,723 303,165
Income account....... *3,619,408 5,079,080 5,532,981 7,049,109

Total liabilities.. 146,554,663 154,022,017 156,936,049 162,858,497 Total..... reeern1,590.334 1,456,147 1,373,272

*$3,550,974 of income balance applied towards payment lor 71,019
shares common stock issued to shareholders at 50 centS on the dollar.
—(V. 40, p. 195, 213, 322, 335, 393, 480, 716; V. 41, p. 341, 382, 392,
ﬁ%%,)zllg, 432, 446, 527, 557, 653; Y. 42, p. 155,156, 351, 363, 383,

Chicago & Northwestern.—(SeeMop..)—Line of Road—The Chic.
& Northw. operates 3,843 miles of its own roads and controls 1,318 miles
of thé Chicago St. Paul Minn. & Omaha, 311 miles of Fremont Elkhorn
& Mo. Val., and 107 of Sioux City & Pac.; total controlled, 5,579 miles.
The mileage is extensive, and is shown clearly in the accompanying
map. Themain line_ from Chicago to East Omaha, lowa, is 492 miles,
and this forms practically the southern boundary of the whole system,
the company having nothing to the south of that line, with the excep-
tion of a few insignificant branches. At the end of the fiscal year, May
31, 1885, the Chic. & Northwestern mlle%ge was made up in_the annual
report as follows :Wisconsin Division, 555 miles; Galena Division, 324
miles; lowa Division, 743 miles ; No. lowa Division, 370 miles ; Madison
Division, 483 miles ; Peninsula Division, 376 miles ; Winona & St. Peter
Division, 448 miles ; Dakota Division, 542 miles ; total, 3,843 miles. In
July, 1884, the Blair roads, previously leased,were acquired by purchase,
but'the Sioux City & Pacific and Fremont Elkhorn & Missouri Yaliey are
O?erated separately (418 miles) and their earnings not included in those
of C. & N. W. for 1884-85, but se{)arately stated in the annual renort in
the Chronicle on p. 101 of V. 41.

Organization, &.—The Chicago St Paul <t Fond-du-Lac Railroad
which was a consolidation of several roads, was_sold in foreclosure
June 2,1859, and the Chicago & Northwestern Railway was organized
as its successor. In 1864 the compan% absorbed the Dixon Rock. &
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan,

Operations, Finances, &.—The Chicago & Northwestern Railway
has pursued the policy of extending rapidly its lines, including thoso
reaching far west to Dakota, and since 1879 has raised its money in
great part by the sale of 5 per cent bonds. The stock had not been
rapidly increased until recently, by the issue of new stock for stocks of
proprietary roads and alarge nominal surplus has been rolled up in
the balance sheet. i
_ The gross and net earnings for seven months, July to December, 1885,
inclusive, were shown in an article at much length in the Chronicle, V.
42, p. 324, the net being $7,396,611 in 1885, against $6,738,096 in 1884.

The latest annual report (1884-85) was in the Chronicle, V. 41, p.
100.

The following were the earnings, expenses, &c.:

OPERATIONS AND FISCAL RESULTS.
i 1881-82. 1882-83. 1883-84. 1884-85.

Tot. miles oper’d 3,278 3,584 3,763 3,843

Operations—
Pass'gers carr'd. 6,754,717 7,968,560 8,623,483 8,403,884

Pass germileage 205,574,178 248,856,303 256,386,389 231,090,788-
R’te p.pass.p.m. 252 cts. -46 cts, 2-40 cts. 8 cts

Fr'ght(tns) mv'd 8,190,893 7,874,665 8,453,994 8,235,127
Frght (tns)m’'ge 192,188,039 1183,829,358 1350,173,773 1416,789,205
Rate pr.ton p.m. 1-47 cts. 1-42 cts. -31'cts 1-19 cts.
Earnings— $
Passenger.... 5,171,423. 6,119,616 6,153,071 5,498,111
Freight............. 17,525,134 16,894,352 17,677,866 16,917,394
Mail, express,&c 988,099 1,067,867 1,189,687 1,086,551
Grosseam’s. 23,684,656 24,081,835 25,020,624 23,502,056>
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DESCRIPTION. . . Bonds—Princi-
For explanation of column headings, &c., see notes M(l)lfes Dgfte SIFZ’(?i'rOr Amount oy INTEVF\{/IEST ?/\l/i DIVPIDE'::)S. db p%"WJ'S'TLD”e'
T ) o : ate per en ere Payable, an toc ast
on first page of tables. Road. Bonds Value. Outstanding Cen‘t). Payable Whom, y Dividend.s
Ohie.di Northwest.—(Continued)—Chic & Mil., 1stM 85 $1,000  $1.700,000 7 J. & J. New York, Co.’s Office. July 1, 1898
Menominee River, 1st mort., guar 25 1876 560.000 7 J & J. do do July 1, 1906
Menominee extension, 1st mortgage, gold. 120 1871 500 &c. 2,549,500 79. J &D. do do June 1. 1911
Gen. cons mort.. gold, coup, orreg. ($48,000,0C</(\3) 1,058 1872 500 &c. 12,343,000 79 J. &D. do do Deo. 1. 1902
Winona & St. Peter, 1st mort., guar by Chic.&NW. 137 1870-1 1,000 ,069,0 7 J & J. do do Jan. 1, 1887
do 2d mort., guar, by Chic. & N.W. 137 1870-1 1,000 1,592,000 7 M. & N. do do Nov. 1, 1907
do 1stM. exten. gld. land gr.,s.f.. 175 1871 100 &c. 4,080,500 79 J. &D. do do Dec. 1, 1916
lowa Midland, 1st mort., guar, by Chic. & N. W.. 75 1870 ,000 1,350,000 8 A & O. do do Oct. 1, 1900
Northwestern Union, 1st mortgage, gold . 62 1872 500 &c. 3.365.000 79. M &S do do June 1, 1917
Rochester & No. Minnesota, 1st mortgage. 24 1878 200,000 7 M &8 do do Sept. 1, 1908
Chic. Mil. & N. W, construction bonds... 01.0 6 M. & N. do do Nov. 1. 1905
Chicago & Tomah, 1stmort., guar....... . 1,528,000 6 M. & N. do do 1905
Milwaukee & Madison. 1st mort., guar.... . 80 0 1,000 1,600,000 6 M. & S. do do Sept. 1, 1905
Bonds (1st morts. as collateral) $20,000 B m..... 1886 1,000 5,000,000 4 do do 1926
Sink. fd.bds.(I st M. as collateral) ($15,000 p. m.).. 1879 1,00 146’5000 5&6 A &O. do do Oct. 1. 1929
S. f. debenture bonds (for C. St. P. M. & O. stock) 1883 1,000&c  10.000,000 5 M. & N. do do May 1, 1933
Debenture bonds of 1909 (for $6,000,000)............ ... 1884 1.000& 4,000,000 5 M. & N. do do May 1, 1909
Ottumwa C.F.& St.P., 1st M., guar. ($25,000 p.m.) 64 1884 1,000 1,500,000 5 M. & S do do Mar. 1. 1909
Des Moines & Minneapolis RR. 1stmort. Bonds... 58 1882 1,000 00,00 7 F. & A do do Feb. 1. 1907
Escanaba & Lake Superior RR., 1st mort 3> 1881 1,000 720,000 6 1. & J. do do July 1, 1901
Dakota Central RR., 1st mort........................ . 1,007,000 6 M. & 8. do do Sept. 1, 1907
do 1st M.. Southeast Div. (for $2,000,000). 2,000,000 6 M. & N. do do Nov. 1. 1907
North. HI., 1st M. ($20,000 p. m.) guar. C&N. W. 75 1885 1,000  1,500.000 5 M &S do do Mar. 1, 1910
Other small issues (see remarks on preced’g page) i 873,000 do do '
Cedar Rapids & Missouri River, 1st mort............ 70 1861 500 &c 700,000 7 F. & A do do Aug. 1, 1891
do Istmort__ 58 1863 500 &c 582,000 7 F. & A. do do Aug. 1) 1894
. do Istmort.............. 146 1866 500 &c. 2,332,000 7 M. & N. do do May, 1916
Chicago lowa & Nebraska, mortgage.... 82 1863 500 &c. 29,000 7 F. & A do do Aug. 15,1892
Maple River 1St Mortg..........ccoi... . 402,500 7 3 &J. do do Julgy 1,'1897
Fremont Elkhom & Mo.Val.,Consol.bo 311 1883 1,000 *5,725,000 6 A & 0. do do Oct. 1, 1933
do ~do equipment bonds. 440,000 6 do do T
Mo.V &Blair RR.Br'ge, 1st, red’ble aft ... 1883 1,000,000 6 J. & J. do do Jan. 1, 1923
Sioux City & Pacific, 1st mortgage.... 102 1868 500 &c.  1.628.000 6 J. &1J do do Jan. 1. 1898
1881-82. 1882-83. 1883-84. 1884-85 was formerly the Chicago & Southwestern, and was foreclosed and pur-
Expenses— f % 3 $ chased by this company, and consolidated June, 1880. The present
Maint'ce of way 3,574,419 3,372,994 3,590,917 2,939,253 Chic. R. I. & Pacific was a consolidation June 4,1880, with $50,000,000
cars, &c 1,786,140 2,322,099 2,448,297 2,193,224 stock authorized, and a SC”P' dividend of 100 per cent to the holders of
Transp. &miscel 6,756,517 7,758,638 8,429,121 7,970,502 Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual
Taxes......coeeeene 522,558 618,785 672,621 690,928 election occurs in June.
Stock and Bonds—Prior to the current year dividends were paid
Total.............. 12,639,634 14,072,516 15,140,956 13,793,907 ; g A .
Net earnings_  11.045.022 10.009/319 9'879'668 9'708'149 2 follows since 1876, viz.: in 1877 and 18_7%_, 8 percent; in 1879, 10 ;
P.c.exp. toearm 5337 Eg*A4 "80%81 "58%60 in 1880, 8*2 cash and 100 per centin stock; in 1881, 1882,1883, 1884
€. eXp. ' and 1885, 7. Range of prices of stock was as follows since 1876. viz.: in
INCOME ACCOUNT. 1877, 82*3®105*2; in 1878, 98?s®122; in 1879, 119®150*2; in 1880,
1881-82. 1882-83. 1883-84. 1884-85 to July, 149®204; July to Dec. (new stock) 100*2®143"; in 1881,129
eceipts— ), In ) *4: 1n ,11 > 1n ,
R p $ $ $ ® 14858 1882, 122®140*4 1883,116*3®127*4 1884, 100*4®
Net earnings 11,()?5,022 10,009,319 9.879.668 9.708.149 126%; in 1885.105 «132; in 1886, to April 16. 124*2®131.
Disbursements— ’ ’ ’ ’ _The road from Minneapolis west to the junction with Bur. C. R. tN.
Rentals paid 1,569,618 1,570,948 1,568,704 *28 567 line is built under the charter of the Wisconsin Minnesota & Pac. Com-
Interest on debt 3,999,208 4288633 4527235 *5064.534 Ppany issued by the old Territorial Legislature. The W. M. & P. Co. issues
Dividends.......... 2,586,637 2,890,337 2,939,469 *3,981,348 Its bonds running for 50 years, beariag 6 per cent interest, at the rate of
Rate on pref 7*4 g g g $20,000 per mile, of which $5,000 per mile is for equipment. These
Rate on commn 6*3 7 7 7 bonds are deposited by Rook Island with the United States Trust Co.,
Miscellaneous .. 98,120 98,120 83.000 58,000 andin lieu of them the Rook Island issues its own bonds for an equal
' ’ amount, but bearing 5 per cent. The difference in interest as it aocu -
Tot. disb'm’ts.  $8,253,583  $8,848,038 $9,118,408 $9,132,449 Mulates is to be invested in Rock Island bonds; these bonds maybe
Balance,surplus  $2,791,439 $1,161281  $761,260  $575700 'cdeemedat 105 after July 1,1894.

*On absorption of lowa leased lines, ntals eeased and interest and

dividend charges increased.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
82-83. 1883-84. 1884-85.

18
Chic. & N. W.—Road &equip.. $80,420,032 $102.710,425 $126,853,870
d 55,668,872 39 9

Other companies | [o] , , , ,916 35,539,234
Real estate in Chicago...... , 200,000 200,000
Bonds owned.... 2,913,219 508,026 *360,242
Stocks owned.... 20,323.313 12,282,159
Land grant investments........ 730,00 1,221,000
Bills and accounts receivable. 1,245,918 1,192,626 1,890,841
Materials, fuel, &c... 2,526,482 2,205,359 1,808,567
Cashon hand.............. 2,710,498 1,964,698 3,807,191
Trustees of sinking fund 1.525,000 1,730,002 1.934.004

Total...... .. T $147,210,021 $171,051,394 3185;897,108

Stock, common. $16,229,916 $26,617,366 [$41,374,866
Stock, preferred 22,323,190 22,325,455 [$22,'325f454
gtocgs cilf proprie %%ggsiggg 22,550,100 11,220,000
onds flre..... 821, 80,891,000 1460,
Bonds purchased.... 460.000 91,460,500
Divid'ds declared, not yet due 1,023,406 1,027,772 1,544,221
Sinking fundspaid................ ,525,000 1,730,000 1,934,000
Current bills, pay-rolls, &c.... 1,965,653 1,880,317 1,690,680
Uncollected coupons, &o........ 82,66 80,65 113,262
Rentals of roads’in la., notdu 530,364 562,543 '
Bonds unsold, &e 284.000 310.000 537.000
Note of Consol. Coal Co 00.000 275.000 275.000
Land income account... 1,033,565 2,938,675 2,954.246
Accrued interest not due 75,395 675,395 705,060
Miscellaneous.................... 66,601 '
Balance income account........ 8.425.863 9,187.120 9,762.819

Total. $147,210,021 $171,051,394 $185,897,108
«Includes general consol, gold bonds, $37,000; bonds of sundry

%roprletary roads 3171 242; Iron River Furnace bonds, $2,000; Aurora
ranch bonds, $150,000.

t Includes Chic. St. P. M. & O. stock, $10,315,659; F.E & M. Y. RR.
stock, $1,966,500. Also owns C. & N. W._common_stock, $10,006,816,
and preferre ,?2 234, but these items are included in the amounts given
on other side of the account.

i Including $10,006,816 in company’s treasury.

0.Including live bonds in sinking funds, which amounted May 31,1885,
to $838,500. ’ '
—(Y. 40, p. 226, 363, 684; V. 41, p. 76, 100, 101, 255, 272, 685; V. 42.
p. 22,304,32i, 338,393,487.) ! '

Chicago Rock Island & Pacific.—Line of Road.—Owns from
Chlcago to Council Bluffs, 500 miles; Davenport, la., to Atchison, Kan.
345; Atchison Junction to Leavenworth, Kan., 21*5; Washington, la., to
Knoxville, 77*5; South Englewood to South Chicago, 7*5; Wilton to
Muscatine, 12*5; Newton to Munroe, 17; Des Moines to Indianola and
Winterset, 47; Menlo td Guthrie Centre, 14*5; Atlantic to Audubon,
24*5; Atlantic'to Griswold, 14*7, Avoca to Harlan, 11*8; Avoca to Car-
son, 17*6; Mt. Zion to Keosauqua, 4*5 ; Wilton to Lime Kilns, 5. Leased:
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles*
Keokuk to Des Moines, 162 Total operated, 1,384 miles.

Organization—The Chicago & Rock Island RR. was chartered in
Illinois Feb. 7,1851, and opened from Chicago to the Mississippi River
July, 1854. The extension from the Miss, to the Mo. River was built
by the former Mississippi & Missouri RR. of lowa, which was foreclosed
under mortgage in 1866. The lllinois and lowa roads were consolidated
August 22,1866, under the present title, and the main line was extended

to Council Bluffs June, 1869. The lowa Southern & Missouri Northern
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Lands—The sales in 1884-5 amounted to 4,032 acres, for $44,011,
the average price being, therefore, nearl¥ $10 91 per acre. The bills
receivable'were (March "31,1885) $905,927. The unsold lands of the
company comprise only about 18,652 acres.

Operations, Finances, &.—The company has been very successful
and wellmanaged, and, _including scrip dividends, has paid its stock-
holders handsomely. The receipts from lands are how practically
ended. The management is secretive and no monthly reports of earn-
ings are issued. ) i

he mileage, earnings, &c., for four years ending March 31, have
been as follows :

1881-2. 1882-3. 1883-4. 1884-5.
Miles owned & oper.. 1,381 1,381 1,38 1,384

Earnings— $
Passenger..................... 2,853,331 3,333,069 3,313,448 3,023,884
Freight.. 9,687,097 7,928,236 8,056,316 8,144,142
Mail,express,r'nts,&e 726,215 928,598 1,165,750 1,038,885

Total grosseam’gs. 13,266.643 12,189,903 12,535,514 12,206,911

Total expenses.... 7,322,862 7,109,817 7,298,002 7,160,»24
Net earnings............. 5,943,781 5,080,086 5,237,512 5,046,587
P.c of op. ex. to earn. 55*20 58*33 58*22 58*69

INCOME ACCOUNIT.

Receipts— $ $ $ $
Net earnings.... 5,943,781 5,080,086 5,237,512 5,016,587
From land dep t 650,000 560,000 470,000 330,000
Miscellaneous.. . 13,208 .. e e

Total income.......  6,606.989 5,640,086 5,707,512 5,376,587

Disbursements—

Rentals paid......... 327,593 304,363 301,121 301,121
Interest on debt....... 950,000 950,000 1,002,350 1,094,750
Dividends......... .. 2,937,186 2,937,186 2,937,186 2,937,186
Rate per cent............ 7 7 7

Add. and imp. acc't.. 2,215,000 1,300,000 1,200,000 750 000
Miscellaneous.......... 125,327 147.595 177,784 196’344
Total disbursements. 6,555,106 5,639,143 5.618,441 5,279'401
Balance, surplus .... 51,883 943 89,071 97,186

—(V. 40, p. 183, 625, 684; V 41,p. 5, 23 ; V. 42,p. 479))

Chicago & St. Louis.—Chicago to Pekin, 111, 150 miles. This is
the title of the company organized in March, 1885, as successor df the
Chicago St. Louis & Western, which had been formed in Jan., 1884, as
successor of the Chicago Pekin & Southwestern. Bonds offered for sale
in New York July, 1885, by R. P. Flower & Co. (SeeV. 41, p. 355, 415.)

Chicago St. Louis & Pittsburg.—The mileage is as follows:
Columbus, O., to Indianapolis, Ind., 187 miles; branches—Bradford June
0.,to Chicago, HI., 231 m.; Richmond, Ind., to Anoka June., Ind., 102 m
Peoria Junction, Ind., to HI. State Line, 61 m.; Indianapolis to Kokomo
(O}Eel_'at_ed jointly with Wab. St. L. & Pac.E) 55 m.; total operated, 635 m.

his is the reorganization (March 20, 1883,) of the Columbus Chicago
& Indiana Central road, sold in foreclosure on Jan. 11, 1883. The
C. C. &I. C. company was formed Feb. 12,1868, by consolidation of
the Col. & Ind. Cen.and Chic. & Gt. East, railroad companies, and was
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1,1869, by which
company it was operated. After default in 1875 and much litigation,
a plan of settlement with the Penn. RR.was approved bi a majority
of bondholders in 1882 and carried out. The preferred stock is entitled
to 6 per centyearlyif earned, andis clearly cumulative. There was held
by the Penn. RR. and the Penn. Co. a large amount of the 1st consol,
mortgage and the stocks, which is presumably still held by those
companies. In addition to the bonds given in above table there are
several smaller amounts of other issues aggregating $28,177



APBIL, 1886] RAILROAD STOCKS AND BONDS, 33
Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
INI Bonds—Prinoi
DESCRIPTION. Milfes Date Size, OF  Amount Rat E\?ViST pfélt,WI?tTLDu?.
For explanation of column headings, &c., see notes 0 ar i ate per en 0CKS—Las
P on first page of tablgs_ Road. Bonds Vglue. Outstanding ™“Cent, Pay’'ble Whom. Dividend.
Chicago d Northwestern—(Continued)— . .
i i ifi . idy).... 102 $500&c. $1,628,320 6 J. & j. US. Treas., at maturity Jan. 1, 1898
Stoux Gty & Pag e o s, (Govt subsidy).... 169000 313 A. <. New York. Covs Offics. April5, 1886
Chicago Bock IslanddtPac—St'ck (for$50,000,000) 1,384 100 41,960,000 1% Q—? New York, Co.'s Office, May 1, 1886
1St MOrtgage, CoUP, OF EQ. .. oiimoiriroirn s 636 1877 LOOO&c 12,500,000 6 J 49'{‘- do do July 1, 1917
Chic.® Saatw. T8tM g. (@dincur’by CRI.&P) 271 1869 100 &c.  5.000,000 7 MiteN do do Nov., 1899
Exten. and collat, bonds &20,000 p.m.)cp.orreg. 205 1884 1,00 3,960,000 5 J &J do do July 1, 1934
Chicago c St. Louis—1st mortg 150 1885 1,000 1,500,000 6 M. &S New York Mar. 1, 1915
Chicago St. Louis d Pittsb.—Common stock.. 582 100 7,313,643 ...
Preferred stock (6 per cent cumulative)... 582 100 17,442,050 ... . )
1st mortgage, consil. gold ($22,000,000).. " 580 1883 1,000 13,435,000 59. A €o. N. Ya Union Trust Co. April 1, ’1932
15t M. Chic % Gt East. (Chic, to Logansport).... 117 24,000 7~ Various 0 do 893 &'95
do Col. & Ind'polis Cent. (Col. to ?nd’s, Ind))., 208 1864 1,000 2,631,000 70 &J do do Nov., 1904
do Union & Logansp’t (U'n City to Logansp't) 93 1865 15,000 7 A &o. go go ADec"llgff?go
do Cinn. & Chic. Air Line(Richm'd to Logans.) 107 108,500 7 F €A 0 0 ug, 1,
2d M. Col. & Ind’polis Cent. (Cov.to Union City).. 1 %gg 1864 100 18 éggggg 7 M. <eN. do do Nov., 1904
Chic St Paul Minpolis d Omaha—Common stock.. ;.27 100 11259933 3  J. «J. NewYork, Office,  Jan. 20,1886
Consol, mortgage ($15,000 per mile).... 188! 1.000 11,970,170 6 J. <«D. do do une 1. 1930
Chic. St. Pau X?an., 1st mort., gold, coup 177 1878 500 &c. 3,000,000 g g M <N do do May 1, 1918
North Wisconsin, 15t MOrtgage. ............c........... 120 1880 1,00 00,00 J. <€ J. do do Jan. 1, 1930
St. P. &Sioux City, mort., gold, for $7,000,000 605 1879 1,000 6,080,000 6g A 0. do do April 1, 1919
St. Paul Stillwater & Taylors’ Falls, 1st mort.. 23 1878 334,80 77 J %) do do Jan. 1, 1908
Hudson & River Falls. Istmort..................... 12 1878 125.000 8 J &J do do July 1, 1908
Minneapolis East RR., 1st mort., guaranteed....... 1879 75,000 7 J. <eJ do do Jan. 1, 1909
Chicago dt West. Indiana—1st mort (sinking fund). 1879 1,000 2,445,000 6 9. M. <€N. N. Y, Drexel, M. & Co. BIOV- 1 %g%g
General mortgage, gold, sinking fund.... 1882 1,000 6,396,666 6 0. 'Q - M do do eo. 1,
Chicago o West Michigan-—Stock ew 413 6,796,800 2 - &A. Boston. ) eb. 15, 1886
1st mortgage, New Buff, to_St. Jo 127 1869 1,000 80.000 8 M. < S. Bost.. Treasurer'soffice. _Sept. 1889
Gr. Rap. Newaygo & Lake Sh., 1st mort, coup— 36 1871 1,000 576,000 8 J. € J. N.Y.Union Trust Co. July 1, 1891
do ZydgM on 35 m. &1ston 11 m., coup 46 1875 500 &c 24, 7 J. € D. do do June 1, 1905
General mortgage ($12,000 per mile)... 413 1881 1,00 2,765,000 5 J <D - . Delo. 1’19%(1)6
Cincinnati «Eastern—istmortgage 86 m198.100 7 J. <« J. Sardinia. O. Receiver. .Tnlv 1.1
The _annual report of this company for the year 1885 was pub-  Earnings, &c., were asfollows
lished in the Chropnicle_of April 24,pto %//vhich refelyence_ should be mgde. . 1882. 1883. 1884. 1885,
The re80£5§$y25:4“ A_?_h\{VI“ havhe beenI n?tlced, the frei 2I4ea55rémgs in- MEZ?n?ESEated --------- 1|1$50 l,2$80 1,318 1,3’$40
crease ,454. is was the result of an increase o 533 tons_in —
the tonnage. The total tonnage was 3,031,595 tons, as a_?alnst 2,517,- Passenger 1,311,217 1,470,558 1,430,711 1,305,515
062 tons ia 1884. Of the increase in the tonnage, 79,379 was in the Freight ... 3,478,624 3,843,948 4,132,530 4,255,393
local and 435,154 in the foreign or competitive traffic. Theincreasewas Mail, express, &o.... 172,361 200,778 221,690 253,897
mainly in grain, coke, coal, ore and manufactured articles, while a con- )
siderable fraffic was also developed in the transportation of dressed _ Tot. gross earnings  4.962,202 5,515,284 5,784,931 5,814,810
meats ea_stboundh; but thelf&elght ela_lrnlngs failed to shhowa proeo&t&onate Oper'g expens.&txs. 3,240,787 3,623,827 4,007,022 3,721,151
ain, owing to the g<ne’al demoralization in rates that prevailed durin
%we greatergpart of ?Fle year, and which resulted in_youe road receiving 1,721,415 1,891.457 1,777,909 2,093,659
an average rate per ton per mile of but 5-2 mills, being a decrease of "8 P.c. of op. ex. toearn. 65-31 65-70 69-26 63-99
mill, or 13-33 per cent.” INCOVE ACCOUNT
OPERATIONS AND FISCAL RESULTS, 1882. 188$3. 18%4. 18%5.
1882. 1887. 1t 84. 1815. Beceipis—
Miles of r'd operated 580 635 635 635 Net ealpnings 1,721,415 1,891)457 1,777,909 2,093,659
-Operations— Net from land grants 546,825 547,777 651,125 721,995
gassengers calrried.. 4%%%%2%5 4%%221?% 4%&.3167722 4é_é)%_gg% Other receipts.......... 120,866 153,623 212,221 33,235
assenger mileage ,183, ,146, ,891. ,840, . .
Rate $g ass. » r%ile 2-44 cts. 2-42 ots. 2-32 cts. 2 2lets. Total income.... 2,389,106 "2,592,857 2,641,255 2.’848'889
Fright ?ons) carried 3,001,619 2,782,033 2-37,062 3,031,591 Disbursements—
FFght (fns) mileage 547,861,385526,622,269 484,716,894612,653,872 Rentalspaid............. 27,736 35,564 49,174 62,982
Ave. rate $'ton$ m. 066 cts. 0-72 cts. 0 60 cts. 052cts. Intereston debt....... 1,134,751 1,222,371 1,320,146 1,334,324
Earnings— $ $ $ $ Div. on pref. stock. 735,397 770,476 787,976 675,408
Passenger............ .. 1,128,909 1,163,407 1,134,689 1,036,077 Rate of aividend .... (@) (73) (1) (26)
E/Ire_llght!..........(.g.‘ ....... 32%?%%2 3374%4%(?67 239)25;1%83 3%?9%%; Loss on prop. roads. 12,356 13,065 12,524
all express, &€ ’ ’ ' S Tot. disbursem'ts 1,897,885 2,040,767 2,170,361 2,035,238
Total gross earns 5,122,943 5,293,920 4,396,840 4,567,596 49122M 552,090 470.894 763,651
Op, exps. and taxes. 4,419,357 4,335,964 3,602,213 3,807,645 !3(%}?%5,?)9%8,3363, 508, 33’8 ; V. 41, p. 355, 434, 653; V. 42, p. 257,
. 429')
Net earnings............. $703,586 $957,956  $794,627 $759,951 Chicago S "Western Indiana,—Owns from Dolton and Ham*
P.c.ofop.ex.to earns. 86-27 81-90 8193 83-36  mond, 111, to Chicago, with a belt railroad and branches, with ware*
INCOME ACCOUNT. houlseds_, elez\(/jatgé, %Cth 48 gﬂlea_of rgadsk and d132b m{lezogf track |fn aIII,
Beceipts— 1883. 1884. 1885. including 2d, 3d, and siding track, and about 400 acres of rea
; estate. This company leases its road for right of way into Chicago and
ll\lnetteregsrtnmgs.... $957.956 $7941‘%2772 $759,951 terminal facilitiesp_thgrein to the Wabash, the Gr. Trank of Canada, the
Other receipts ! 78073 Chicago & East. Illinois, the Chic. & Atl. and Louisv. New Alban
PLS.... IS e CthC! roads; thg annual rendtalsbsltlpuler\]t_eﬂamouPtto_$667_,g,50, eri(cele ing
; the interest charge considerably, which surplus is paid to the lessee
B?Stgll:‘rs]gr%rgﬁ{é: """""""" $984,973 $874,672 $759,951 owners, after degugting all I?ggf;/itimate charp_es. Inp 1882 a consoli-
Rentals paid $15.918 $21.224 $21.224 dation with the Sioux City & Western Indiana Railroad and the
Interest on debt 663,363 1079602 1070241 Western Indiana Belt road was made with stock of $5,000,000 and
NetC.C. &1. C. for 3mos. 120633 o T bonds limited to $10,500,000; the bonds are liable to be redeemed
Miscellaneous... " ’ '17'8gg after 1885 at 105 by a sinking fund, which is provided for by increased
"""""""""""""""""" T ! rentals to be paid for that purpose. (V. 40, p. 181, 762.)
Total disbursements........ $799,914 $1,100,826 $1,118,030 _Chicago S "West Michigan.—Owns from Lacrosse, Indiana, to

Balance snr.$185,059 def. $226,154 def. $358,079
—(Y. 40, p. 363, 539; Y. 42, p. 364.)

Chicago St. Paul Minneapolis Sc Omaha.—(See map Chicago
& Northwestern.) Mileage: Eastern Div.—Eiroy to_St. Paul, 196 miles;
River Falls Branch, 25 miles; Stillwater Branch, 4 miles; South Stillwater
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles;
St. Paul to Minneapolis, 10 miles; total, 256 miles. Northern Division-
North Wisconsin Junction to Bayfield, 178 miles; Ashland Junction to
Ashland, 4 miles; Ashland Shore line, 1 mile; Eau_Claire to Chicago
Junction, 81 miles; Superior Junction to West Superior, 69 miles; total,

Pentwater, Mich., 209 miles; »ranches—Holland Junction to Allegan,
23 miles; Holland to White Cloud, 70 miles; Frw%port_ to Muskegon,
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon,
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles;
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White
River Junction to Baldwin, 20 miles: total operated, 413 miles. _Organs
ized as successors of Chlca% & Michigan Lake Shore Jan. 1,1879, and
consolidated in Sept., 1881, with the Grand Haven road, 57 miles,
Muskegon to Allegan, and the Grand Raé)lds Newaygo & Lake Shore, 46
miles, from Grand Rapids to White Cloud.
Earnings, &c., have been as follows:

333 miles, St. Paul & Sioux City Division—St. Paul to Sioux City, 269 FISCAL RESULTS.
miles; Minneapolis to Merriam Junction, 27 miles; Lake Crystalto El- 1882. 1883. 1884. 1885.
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction Total miles operated.......... 410 413 413 413
to Salem, 98 miles; Luverae to Doon, 28 miles; total, 521 miles. $ %
ll\lﬁebralska ?A'.V-—CQV&UQtOQ to Ofmahza, 1_|25 m"\lesif Cﬁg%ﬂ’” JHnte'ltEO Ponca, Total gross earnings......... 1,503?433 1,558;,098 1,469,667 1,297,301
miles; Missouri River transfer, 2 miles; Norfo ranch to Emerson. d . 1,000,690 48,513
46 mi(ljesi 3\glflalke_flield tF? Hartington, dsz% m_illes; ‘tI'OtaIi %24||ml"3€§'9 T_oltal Operat'g expenses & taxes.1,047,788 1,185,224
owned, 1, miles. Proprietary roa miles. Total of all, 1, miles. ings.. 455 645 364,874 468,977 =348.788
This,was a consolidation 8u|y, 1%80, of the Chicago St. Paul & Minnea- Q,ect,e(;"‘f”g;)l%se 69-66 76-46 6809 73 11
polis (formerly West Wisconsin), the North Wisconsin, and the St. Paul NOOVE
& Sioux City.” The St. Paul & Sioux City was a consolidation in August, 1882 1883 1884 1885
1879,_oflthe ?t. Paéjtl %S"I)L%X %[ty andcythe §|700ux %lty &T%t. g{s\ué fOII'rgH Beceipts— g . 4 % . oo
a main line from St. Paul to Sioux City. miles, e St. Paul Still- H
) h i H 468,977 348,788
water & Taylor's Falls was consolidated with this company; also the Net earnings 455,645 364,874 , '
W%rthfingt%n ?iolt(%l:alls & IOVV_ahatntd Covingtonl&tBla%K |'_t|di”S'd ‘s Other receipts ,068 7,559 217 4,072
referred stock has aprior right to non-cumulative dividend of 7 per .
cent from net earnings ; but common is never to receive more than is D-Tgtal |ncont1e ----------------- . 462,713 372,433 4715%194 352$860
palr{ﬁ)n re&err%ﬂ. |Thg Chlct' St.zléj’aul N Nélngeatlpollsf Ist Imort, Ic a %d Inté?egtrts)%mggbsr 191$423 217,024 222,085 224,080
on the lands; the land mort, a 2d on road; but no foreclosure can be € ; ' ' '
hald eNxceptbby dlegggn on th qurtga%e. i the stock hased Dividends 153,580 184,506 215,257 123,004
n November, , acontroUinginterest in the stock was purchase . 401530 437.342 347,084
for tjie Chicago & Northwestern Railway by the acquisition of 93,200 Total disbursements... . 345,003 p p .
shares of common at an average price of 48-40, and 53,800 shares of Balance.... suri 17,710 def 29,097 sur.33,852 sur. 5,776
preferred at an average of 104-04°—the total cost being $10,503,959, -(V . 40, p. ) » p. 186, 486.)

which stock is held as an asset of the Chic. & Northwestern Company.
A preliminar re()/ort for 1885 was given at length in the Chronicle
of Feb. 27,1886. V.42, p. 257.) )
Report for 1885 was in Chronicle, V. 42, p. 429. The land sales in
1885 were 121,045 acres for $516,951, |nc|ud|ng lots; land contracts and
notes on} hand Deo. 31,1885, $2,295,848; lands undisposed of, 837,079
acres.

Cincinnati Sc Eastern.—June 30, 1884, operated from Idlewild,
0., to Wharton, O., 99 miles; Junction to New Richmond, 15 miles;
leases Col. & Maysv., 18 miles; Hillsboro Short Line, 2 miles; and Cin.
to Idlewild, 5 m.” Went into receiver’s hands Sept., 1883, who completed
theroad to Portsmouth during 1884, and issued certificates for that
gurpose. In 1883-84 gross earnings were $139,318; net, $19,613.

lan of reorganizationin’Y. 41, p. 23.  (V..40, p. 120, 394.)
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi-

. . Miles Date Size, or Amount al,When Due.
For explanation of column headings, &c., see notes _ of of ar  gurstanding Rate per When Where P\%/able, and by Stocks—Last
on first page of tables. Road. Bonds Value. 9 " "Cent. Payable hom. Dividend.
Cincinnati Hamilton <€ Dayton—Stock 354 $100 $3,500,000 3 A. & 0. Cincinnati, O. May., 188 6
Preferred stock for $1,000,000 ..... 354 449,000 3 do. do Jan., 1886
Consol, mort. ($996,000 are 7s), sink, fund 1 p. ¢ 60 1875 1,000 2,830,000 56 &7 A. & O. N.Y.,Winslow,L.&Co. Oct., 1905
Cin. Ham. & I. (Junction) RR., 1st mort., guar-— 98 1873 1,000 1,800,000 7 J. & J. do do Jan., 1903
Cincinnati Indianap. St. Louis & Chicago—Stock.. 382 ... 100 7,000,000 1 Q.-J. New York. March 15, '86
Ind. & Cin. of 1858,1st mort 95 1858 500 &c. 1,599,000 7 A” & O. N.Y., Amer. Ex. Bank.  Oct., 1888
Indianapolis Cin. & Laf. mortgage . 151 18 1,000 2,790,000 7 F. & A do do Feb., 1897
Cin. & Ind., 1st mortgage..........cccc..coe... 1862 1,000 499, 7 J. &D. do do Dec., 1892
do 2d M., guar., and funded coupons 20 1867 1,000 1,329,000 7 J & J do do Jan., 1887-'92
Consol, mort. (for $7,500,000)...........cccccccvucrvnerne 175 1880 1,000 1,195,000 6 M. & N. do. do May 1, 1920
cincinnati Lafayette & Chicago, st mort., goid .. 56 1871 1,000 1,120,000 79 M.& S N.Y,Ai. Exch. N.Bk. Mth,1901
Cincinnati Lebanon & Northern.—1st mortgage ... 200,000 5 i
Cincinnati ®Muskingum Valley—l1st mortgage—  1.48 1870 1,000 1,500.000 7 J. & J. N. Y. Winslow, L. &Co. Jan., 1901
Cincinnati New Orleans <&Texas Pacific—Stock....... 336 100 3,000,000 3 i Feb. 5, 1883
Cin. Richmond d Chic.—1st mort., giiar. C. H. &D.. 36 1866 1,000 560,000 7 J. & J. N.Y., Winslow, L. & Co. July, 1895
2d mortgage, guar, and owned by C. H. &D........ 36 1869 1,000 65,000 7 J. & J. do. do Jan.” 1, 1889
Cin. Richmond 6Ft. W.—1st mort., gold, guar....... 91 1871 1,000 1.800,000 7 9. J. &D. N.Y, Winslow, L. &Co. June, 1921
Cincinnati Sandusky d Cleveland—Stock. 190 50 4,003,330 2 M. & N. Boston, Office. May 1, 1884
Preferred stock 190 50 428, 3 M. & N. [o] o Nov. 2, 1885
Mortgage bonds, Sandusky, Dayton & C ___ 1866 591,000 6 F. & A. Boston, Nat. Revere Bk. Aug. 1, 1900
Mortgage bonds, Sandusky Cig &Ind.... 1852 350,000 7 M. & S Boston, Office. Moh., 1887
2d mortg. Cine., Sandusky & Cleve.......... . 1867 1,072,300 7 J. &D. do do Dec. 1, 1890
Cincinnati 6Springfield—Ist mortgage, g . 43 1871 1,000 2,000,000 7 A. & O. N.Y,U. S TrustCo. Aprili, 1901
2d mortgage............... RSOSSNSO 48 1872 1,000 651,000 7 J & J do do 1902
Cincinnati Wabash & Michigan—Stock ($3,000,000) 165 . 2,043,100
Cincinnati Washington & Halt—Common stock__~ 281 Too 5,811,100
281 100 12,893,200
1st mort. gold (the 478 are guar, by B. &0) 1883 1,000 7,500,000 41ag& 6g M. & N. N.Y,,Farm’s’L.& Tr.Co. Nov. 1, 1931
2d mortgage, gold.. . 1883 1,000 3,040,000 J. & J. do do Nov. 1, 1931
1883 1,000 500,000 4i3g. do do April 1, 1893
3d mort., gold (3 pr. ct. for 10 years and 4 after). 1883 1,000 2,270,000 3-4 7 F. & A do do Nov. 1, 1931
1st income mort., non-cumulaiive, gold 1883 1,000 3,500,000 5 do do Nov. 1, 1931
2d income mort.. non-cumulative 1883 1,000 4,000.000 5 — do do Nov. 1, 1931
Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., Receipts from— 1883. 1884, 1885.
to Dayton, O.. 60 miles; leased—Dayton & Michigan, Dayton to Passengers $634,940 $654,197 $662,970
Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Hamilton to Freight . 1,843,781 1,855,856 1,875,780
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., Mail, express & miscellaneous. 168,622 148,131 142,796
to Indiana State line (and leased road), 44 miles; McComh Toledo & .
D., 9miles : total oR/slzrated, 354 miles ; each_lease reported separately. Total earnings.................. $2,647,343  $2,658,184  $2,681,546
In A?rll, 1882, Mr. Jewett, of the Erie, and associates, obtained Operating expenses and taxes. 1,851.321 1,836,974 1,710,535
control of the stock by quaranteeing 6 per cent on 20,000 shares, but X
the arrangement was In 1885 annulled by the courts and stock was Net earnings.........ccoceeeeeeene $796,022 $821,210 $971,011
returned to the owners. . Deduct—
. Income account in the fiscal years ending March 31 was as follows, Rentof road $800,000 $800,000 $800,000
including all the roads operated : Paid to Trustees... 12,05 12,000 12,000
1883-84. 1884-85. 1885-86. Bal b f$gil§8$g s $8%$23228 s %58%)
i alance......ccoorriencciiiinnnns ef. , ur. $9, ur. .
Gross receipts ... ~50ag a0t §2805933 32852947  F.S Bond, Bresident. (V.'40, p. 240, 335, 363 V. 41,103, 466, 488;
5 .

Operating expens!
C.H. &D.d 210,000 V. 42,p.240)

iv ) ,

Interest.......... 509,840 503,266 i 648318 Cincinnati Lebanon & Northern.—Dayton, Ohio, to Cincinnati,
D. & M. divid 132,015 132,017 J ’ 60 miles.  This company was formed in July, 1885, as successor of the
Miscellaneous... 6,185 10,650 Cincinnati Northern, sold In foreclosure. Stock is $1,000,000. (V. 40,

p'c?% n 41’tp'R2'3’ hl33' 21(51' 6¢c Chi —0 f Hamilton, O
incinnati Richmond 6¢c icago.—Owns from Hamilton, O.,
Total oo $2,968,227 $2,724,144  $2,672,261 to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866,
NEt SUrPIUS........ccovoervsonrsers $74,232 $1416789 $183'685 gng letasedcm gﬁrpetm yfror}g February,“1869, tlo Cl?tcmnatl Hamlltorgj
(V. . V2 A Sy : ayton Co., this company to receive all surplus after expenses an
48(9/)40,p 041,640, 741,763; V. 41,p. 75,355,472,653; Y .42,p.124, bond interest. Gross earnings in 1882-33, $254,003; net, $109,844;
T . . A i i int., $53,900; surp., $55,944." Grossin 1883-4, $247,911; net,$86,256;
OCrl'nn?rlonn?%'tr% Itrgdll_gfr;a&gglslﬁg. Ll%lj Ir?ffé CE;c?gl%é—b(S}eeé\ggR.c)h— int., $43,120; surplus, $43,068. Capital stock, $382,600.
was 1r n. 5 o les, Lawrencenurg » Cincinnati Richmond 6c Fort Wayne.—Owns from Rich-
3 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. mgng Ind., to Adams, Ind., 86 miles; Iease>c/i, 5 miles of Pittsburg
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; pFqr¢ Wayne & Chicago; total operated, 91 miles. Leased for 99 years
Vernon Green. & Rush., 44 miles (lleased); Kankakee & Seneca aone—_half to Grand Rapids & Indiana, the rental being net earnings: in-
°V.‘f_?]¢d)x 43 miles; CO'}HOpef‘%ﬁeeF-aze mllels_; té)_tal g(pfr?tedhtl rll miles.  terest is guaranteed bly the lessees and by the Pennsylvania Company
Is.company was ormer?/ e in ""!”%PO.'S in. at., Which wWas a gnd Cincinnati Hamilton & Dayton Company, jointly. Gross earnings
c?_nsoll_cljatlgn ”Eh1876 of the ?dllanapolls_ C,E'”-I"’;”d thefL%f{ &éndl_ana[%; in 1884, $388,768; net, $63,571. Loss to guarantors, $100,391. Capital
olis railroads, the company taking a peimetual lease of the Cincinnati 3 192’ ' dvar '
& Indiana Railroad. The ¥oad wgs gold in foreclosure Feb. 2, 1880, stocc!<, $.1’709’:.L925' Tgtal l?dvgncgsl bygluaraént_ogs, $gg?,479, Sandusk
B e g e S SO ooe iy honds A Uittt B Mo e Carel 10 ey 8 e
apolis Cin. & Laf. 7s of 1869 could be exchanged at par. In addition leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214
to bonds given above there are $33,500 Cin. & Ind. fund. coup. 7 p. ct. miles, less the division between Springfield & Dayton, 24 miles, which is
bonds, due Sept,, 1890. ' leased to the Clev. Col. Cinn. & Indianapolis. The preferred stock
After paying dividends of 6 p. c. in 1881, 6 in 1882,and 3 in 1883, the has a hen by deposit of old bonds in trust. ~The Receiver, after a
dividends from July, 1883, were passed, the money being required for three years’ possession of thedproperty, was discharged January 1880.
repairs of dama es)é'y flood, &c., and 1 per cent paid in Dec., 1885. In Aoril, 1881, a lease was made to the Indiana Bloomington & Western.
' Eor eight months from July 1'to Feb. 28 gross earnings were $1,619,- By the terms of the lease this company takes 3313 per cent of its gross
004 in 1885-86, against $1,721,154 in 1882-85. net, $635.069 against earnings_as rental; but the amount in any one year shall not be less
$631,823 surplus; over fixed charges. $235,969, against $231,823. than $220.000 nor more than $500,000." There was a difference of
From the President’s annual report for year énding June 30,1885, in $202,076 claimed from the lessee up to 1835, and suit is pending. In
V. 41, p. 391, the statistics of income. &c.. were as follows: year endlmt; June 30,1885, rentals received and miscellaneous receipts

were about $228,000. ayments, including ah expenses, interest,

INCOME ACCOUNT. dividends on preferred stock, &o., about $246,000.
1385}'82 18%2'83- 188‘;’5'84- 1883‘;"85 SC_in?_irw%tri\_Gc gdnriqgfielfd.—ho ersaztes_}‘rom Cinlcinn%tif. Ohioihto
. ringfield, Ohio, miles, of whic! miles were leased from other
Gross earnings........ 2,525,991 2,617,457 2,408,589 2,595,859 cgm anies. The whole is leased and operated by Cleveland Col. Cin.
N%iggﬂ?slgrgﬁsd\is 1,000,609 973,652 903,190 935,678 {?4 Ir?d.LCo., giving Ithem a line into Cincrtinlnagi, %n)ébdseptt)t a‘l(CCO{nTodat-
tion. Lessees apply any excess over rentals to C. . stock. Interes
B‘Ie.';jeSté’n bonds ... 591,326 6121,159 626,233 624,482 s glaranteed on the first mortgage, one-half by the lessees and one-half
dedia W A0S o e BECEE Y i, SRR ST TR
: . L REWEY S8R tne C. C. C. . had advance ,769,167. Gross earnings in ,
Miscellaneous.......... 8752 B3 5,254 26,045 $8107008: net earnings, $195.068: rentals, $166,050. interest. $185..

%Zgg tt_%(%'l, $35tl,fISE‘»Oi$1dée;it:3§t2,2$1.71t,947t glrgssssir7101885th$886,104; nft,

Tqt. disbursem’ts..  958.058 938,501 631,487 653,527 202, rentals, ee,. Interest, 20, other payments,

Balanice, surplus .... _ 42551 35,161 271,703 232,151 $15,500; total, $368,392; deficit. $174,829 .

—(V. 40, p. 92, 213,337, 480, 624, 716; V. 41, p. 50,76, 391, 445, 486, _Cincinnati Wabash 6éc Michigan Railway.—Owns from

584, 653, 688; V. 42, p. 93, 215, 338, 463.) Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5, 1879;

s . ’ - ' ' for account of bondholders. New company organized April, 1880,
Cincinnati_6c Muskingum Valley.—Owns from Morrow, O.,to Total stock authorized, $3,000,000. Gross earnings for 1884, $326,532.

Dresden Junction, O., 148_miles. Chartered as Cinn. Wilm. & Zanes. net, $57,534; surplus over payments, $8,469. Gross in 1885, $321,790;

in 1851 and opened in 1857. Sold under foreclosure Oct. 17,1863, and net, $58,655. J. P—| Wade, President, Cleveland, Ohio.

reorganized as Cincinnati & Zanesville March 11, 1864. Sold again Cincinnati Washington 6c Raltimore.—(See Map of Balt. 6

Dec. 10,1869, and reorsqamzed as at present. Road was leased for 99 Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches—Marietta to
ears from Jan. 1,1873, to P. C. & St. L., but the lease was terminated Belpre, 11 miles; Portsmouth to Hamden, 55 m ; Blanchester to Hills-

Dec. 31, 1885, and the C. & M V. Co. resumed possession. Gross earn- boro, 22 m.; total, 281 m.

IHQ%_S in 1884, $383,667; deficit, $42,002; interest paid, $105,000; total  The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882,

deficit, $149,002. Gross in 1885, $319,645; deficit, $66,917; interest, and re-organization was made Feb. 7, 1883, under this name.

$105,000; total deficit, $171,917. Total amount due lessee Dec. 31,  Prior lien bonds wt-re issued for receiver’'s certificates. Of the first

1885, $1,081,013. Capital stock, $3,997,320. (V. 41, p. 23, 653.) mortgage bonds, $1,250,000 were issued for the Cincinnati & Baltimore

Railroad stock, and bear 6 per cent, the balance bear 4*2 per cent and

Cincinnati New Orleans 6c Texas Pacific.—(See Map).—This is ; ; P
the company organized under the laws of Ohio Oct. 8,1881, to operate Or¢ ucﬁ&%?geﬁgvg%//owﬁg %3\'/5%35‘ Ohio Railroad Company.  The income

the Cincinnati Southern, and 51 per cent of the stock isheld by the Eng- ; P
lish company, the Alabama New Orleans & Texas Pacific J_ur¥_ction _COQ, Ehe a_nnuafl report for 1885 had the foj!zlg%v:\g/mg.
Limited. The_ Cincinnati Southern road extends from Cincinnati to ~8l1nIngs from— :
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the a35€ngers...
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pae., 189 miles; N. O. & No. | r€igRt.... 2
East., 196 miles; and Spanish Fort RR., 13 miles. See title in this ™Mall, EXPress, &C...ooiniiininnnee

1884. 1885.
$562,881 $536,198  $461,412
1,177,181 1,079,861 1,019,277
249,805 238,249 224,581

Supplement. The rental due the Cincinnati Southern is $812,000 per Total earnings . $1,989,867 $1,854,303 $1,705,270
year till 1886, then $912,000 till 1891, $1,012,000 till 1896, $1,102,000 Operating expenses and taxes,.... 1,489,824 1.408.371 1,464,830
tUl 1901, and $1,262,000 till. 1906. The annual report for 1885 in V. Net earnings............cccoervenn. $500,043 _ $445 937  $240,440
42, p. 240, gave the following income account for three years: Per ct. operat. exps. to earn’s. ‘7487 75-90 85-
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Subscribers will confer a great favor by giving immediate notice of any error discovered iu these Tables.

DESCRIPTION.

INTEREST OR DIVIDENDS. |

. X Miles Date Size, or Amount
For explanation of column headings, &c., see note of of Par 5/ tstanding Rate Per When Where Pva\l){]able, and by Stocks—L ast
on first page of tables. oad. Bonds Value. 9 "Cent. Payable om. Dividend.
Cincinnati Washington A Baltimore—( Continued) —

Baltimore Short Line mortgage 1869 $1,000 $750,000 7 J. & D.N. Y., Farm.Ln.&Tr.Co. Deo. 1, 1904

Cincinnati & Baltimore mortgage liooo 500,000 7 J & J. do do Jan. 1, 1900

Scioto & Hocking Valley mortgage. 1852 300.000 7 M. & N. do do May 1, 1896
Cleveland Akron A" Columbus—Stock. 144 100 400,000 do do
Cllgve%and aA Can&on—Common stock. %ég?égg _

referred StocK.........ooovviveverees rienne 071,
Cleveland Columbus Cincinnati & In 391 100 14,991,600 2 F. & A. N.Y., U.S Trust Co. Feb. 1, 1883

1st mortgage Bel. & INd........ ..ooovvvriniiciinnne 202 1864 1,000 230,000 7 J. & J. do do Until 1899

do C. C., C. &1. sinking fund. 390 1869 1,000 3,000,000 7 M. & N. do do May, 1899

Cons.mortgage (sink, fund 1 p. c.) 390 1874 1,000 4,013,000 7o0r6 g. J. &D. NewYorkor London. June 1,1914

General consol, mort., glc_)ld (for $12.000,000)— 1884 1,000 3,205,00 6g J &J New York. Jan. 1, 1934
Cleveland Lorain A Wheeling—Stock, common........ %gg 1888888

Stock, preferred.. ... e ) .

CIeve\'ﬁd Tuscarawas VaL & Wheelin 158 1878 00,000 7 A. & O. N.Y..Union Trust Co. Oct. 1, 1898
Cleveland A Mahoning Valley—Stock.... 127 %) 2,759,200 llia M. &N. Cleveland, Office. 18

1st mortgage, extended.... 67 1873 500 &c. 40,500 79 F. &A. N.Y, U S Trust Co. Aug. 1, 1893

3d mortg. (?ww 2d).cne. 67 1876 500 &o. 654,600 7 M. & S. o . 0 Sept. 15,1896

Niles & New Lisbon, 1st m 88 1870 500 &o 1 5532(7)888 7 J. & J. N.Y., Union Trust Co. an., 1890

leveland A Mari — k , s .

Cleste;o?t a gettaStoc 1880 1,000,000 7 F. & A. Last paid, Feb., 1884. Sept. 1, 1905
Clevelandg Igittsburg—Gua 226 50 11,246,971 1H Q.-M. N.Y., Farm. L. &T. Co. March 1, 1886
4thmortgage (Now 1St)......cccceeenene 199 1862 500 1,096.000 6 J. & J. do do Jan., 1892

Consolidated sinking fund m or $5, , 199 1867 1,000 2,224,000 7 M. & N. do do Nov. 1, 1900

Construction and equipment bonds, Series “A” .- 1873 1,000 1,704,000 7 J. & J. do do Jan. 1, 1913

Do do Series “ B” 314,000 )
Cleveland Youngs. APitts.—IstM., gold... 1882 1,000 1,600,000 6g J. <«J Last paid Jan., 1884  July 1, 1921
o Caral ot e rew 233 1808 100K %0000 S 3 &5 Eouibn Treas's offie July, 1908 -
Colorado Central—1st mortgage, new ) , , .d . , . . ,
939 164 1881 1,000 2,000,000 g g J. & J. N.Y,, Nat. ParkBank. Jan. 1, 1916

e e Niidilana 15t mort le} 1d81 1000 Q0000 o7 &G W do ARt i 1983
Columbus At Cinn. Midland—1st mort.. ) , ) : - . Do
Columbia A Port Deposit—1st mortgage. 40 1868 1,000 1,882,000 7 F. & A.  Phila.. Penn. RR. Feb. 1. 1893

INCOVE ACCOUNT. 1883. 1884, Dish 1882. 15%83. 1884. 1885.
NEt aArNINGS.....eoiiieiiie e 500,043 $145,937 isbursements—

Disburser%ents- $ Interest on debt.... 49&,615 507,453 60%,540 653,385
Interest on debt... $673,690 $719,349 Taxes . 121.276 125,14 119,104 118,621
Miscellaneous — 1,318 Dividends.. N R (2) 299,984 - B

$ Miscellaneous "12,313 26, 102,633 79,896
Total disbursements 673.690 720,667 .
Balance defi$173,647 def. 274,730 Total disbursem'’ts 632,204 959,576 824,277 857,902
—(V. 40, p. 453, 540; V. 42, p. 207.) 530,177

mCleveland Akron & Columbus Railway.—Owns from
son, O., to Columbus, O., 144 miles. Default was made July, 1874, b
Cleveland Mount Vernon & Delaware. Sold in foreclosure August 2
188 In March, 1882, the decree of foreclosure under which sale had
been made was reversed, and road was sold again to parties represent-
ing the Holland bondholders. The c_omfany was reorganized under this
title in Jan., 1886. Gross earnings in 1883-84, $479,280; net, $80,858.
Gross in 1883. $523,983; net, $117,319.—(V. 41, p. 744; V. 42, p. 93;

Cleveland & Canton.—Line of road—Cleveland to Coshocton, O.,
115 miles; Canton to Sherrodsville, 43 miles; Oneidato Minerva, 3 miles;
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure
May 9,1885, and this company was organized with an authorized capital
of "$3,000,000 common and $6,000,000 preferred stook. The gross
earnings for six months ending ending Dec. 31,1885, were $148,468;
net, $28,437. See report. V. 42, p. 364. (g\/. 40, p, 151, 304,363, 385,
597, 625,763; V. 41, p. 688; V. 42, p. 338, 364.)

Cleveland Columbus Cincinnati S Indianapolis.—Owns
from Cleveland, O., to Columbus, O., 138 miles; Gabon, O., to Indian-
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles;
leased, Cincinnati & Springfield RR., 80 miles; “Levering Station to
Mount Gilead, 2 miles; Ind. & St. Louis RR., Indianapolis to Terre
Haute, 72 miles; St. L. Al. & T. H., East St. Louis to Terre Haute, 189
miles; Alton branch, 4 miles; total owned, leased and operated, 738
miles. This was a consolidation in April, 1868, embracingthe C, C. & C.
and the Beliefontaine roads; subsequently leased Cinn."& Spring. RR.
and St. L. Al. & T. H. RR., andpurchased Ind. & St. L. RR.

The company paid dividends prior to 1877, but after that the
large decline in rates for through freight and the heavy rentals paid
reduced the company’s income so that 'no further dividends were paid
until February, 1880, and none after that till February, 1883. In 1882
the company acquired control of the Indianapolis & St. Louis, and made
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinkin
fund provision of consolidated bonds may be canceled at option o
holders, and the bonds so _stamped.

The annual report for 1885 was in the Chronicle, V. 42, p. 337.

The report of President Devereux, referring to the flgures for the year
1885, said that with the main line earning net $117,975, the joint deficit
of the Cincinnati & Springfield and the Indianapolis & St. Louis on the
year’s operations exceeds such amount by $557,444. “Theoutcome for
the year is without profit, and the cause of the trouble is plainly dis-
closéd in the statistics of operations given below. For most of the year
a disastrous competition and conflict has obtained in the carriage of rail
traffic, and the lowest pointin rail rates between the Mississippi Val-
ley and the seaboard has been reached. The average gross freight rate
is *577 cents per ton mile, compared with *633 in "1884, a decrease of
8'84 per cent on the extraordinarily low figures of the preceding year.
Rates have been torn and attenuated to thé last degree apparently, and
the work of the year has in oonsequence been barren of net revenue.

“The bonded debt of the company has been increased during the year
by $1,701,000, and now stands at '$10,517,»00. The company is free
from floating debt, and its property was never in bettor physical condi-
tion, the roads and their equipment having been fully maintained to

Hud-

Stln January, 1886, gross earnings were $285,733, against $287,001 in
1885; net $66,370, against $63,809; deficit below all” charges $14,957,
against $16,941.

Balance surplus.H 939,923
—(V. 40, p. 395’7%;%\/. 41, p.
337, 461)

Cleveland. Lorain St Wheeling.—Owns from Lorain, O., to
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26,
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In-
February, 1883, road sold and reorganized as Cleveland Lorain &
Nheeling. The new coméaany has no bonded debt except the $700,000
in table above. For 1884, gross earnings were $358,091; net, $254,-
920; interest, $49,000. (V. 40, p. 683.)

Cleveland S Mahoning Valley.—Owns from Cleveland, O.,
to Sharon, Pa., Similes; Niles, O., to New Lisbon, O., and branches,
46 miles; total operated, 127 miles. It was leased to Atlantic & Great
Western in perpetuity from October 1,1861. A new lease was made
to the reorganized company, New York Penn. & Ohio, till Oot. 1,1962,
at $357,180 per year till Jan., 1885, and $412,180 per year afterward.

Cleveland S Marietta.—Operated from_ Marietta, O., to Canal
Dover and branch, 99 miles, of which 7 miles, Valley Junction to
Canal Dover, are leased. This company was organized as suc-
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13,
1877. In Aug., 1884, interest was not paid, owing to failure of C. K.
Garrison. Receiver was appointed Februa?/, 1885, and road to be sold
in foreclosure May 5. Earnings for 1883-84, $228,763; net, $37,369.
Earnings in 1885, $261,381; net $53,723. R. C. Livingston, Pres’t, N.
Y. City. (V. 40, p. 240; V. 42, p. 430.)

Cleveland S Pitts_burg.—(Seel\/La&) Penn. RR.)—Cleveland, O., to
Rochester, Pa., 124 miles; branches—Bayard, O., 'to New Phila., 31
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg
fP. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was
eased for 999 years from Dec. 1,1871, to Penn. RR. Co., and lease trans-
ferred to Penn. Co. May 1,1872. Rental, 7 per cent on existing capital
and $10,000 per year for company expenses, the lessees assuming all lia-
bilities. The terms of the lease were 10 per cent, but the old stook was
subsequently converted into a 7 per cent stock by an increase in amount.
In 1882 surplus income over charges to lessee was $474.951. This

' I report for the year ending November 30,1882, stated

241,521
37, 50, 571; V. 42, D. 93,155,304,

company’s annual I ¢ S
that final settlement had been made with the Pennsylvania Railroad
Company in the matter of surplus assets remaining to this company, as
of the date of thelease, after closing its business, which surplus accrued
to the lessee by the terms of the supplementary agreement of November

,1 . “The total amount transferred as” authorized by the board
of directors is $202,291. This sum has been charged against construc-
tion, meeting the old balance of net earnings—$390,138—credited to
construction in the year 1880.” A -
ions and edrnings for four years (endin

Operat gDeoember 31) were:
Passenger Frelglht (ton) ross Net Dlv.
Years. Miles. _ Mileage. Mileage. Earnm%s Earnings, p.c.
1882 225 23,234,059 215,901,749 $3,353; 33 $1,734,467 7
1883 224 24,071,544 228,440,527 3,089,551 1,346,508 7
1884 223 22,483,843 209,297,980 2,591,516 878,865 7
1885 223J 2,589,309 1,070,873 7
Cleveland Youngstown S Pittsburg.—Standard-gauge road

bg mixes, and
r . In operation from Bergholz, O.,to Phalanx, O., 70
Earnings in 1882-83, $43,435; net, $17,372; in 1883-84, $44,-

in progress from Southington, O., to Steubenville, O., 10
32_|mlles branches.
miles.

1882. 1883. 1884. 1885. 694; net, $7,900. In March, 1884, Robert Martin, of Steubenville, O.,
Miles owned 391 391 391 391 was appointed receiver. Stook, $1,000,000. Henry W. Ford, Presi-
Operations— " dent, 15 Cortlandt St., New York.

Passengers carried 1,035,764 976,468 938,647 820,607 Colebrookdale.—Owns from Pottstown, Pa., to Barto, Pa. 13

Passenger mileage ... 44759982 43,548.617 42,176,610 38,145,350 miles. Leased for 20 years from Jan. 1,1870, to Phl_ladelghla& Readmg,

Rate $ pass. $ mile. 2:235cts. 2-217 Cts. 2-133cts. 2-091 cts. at 30 per cent of gross earnings. Gro s earnings in 1882-83, $61,270;

Ereight (tons) moved 2,755,867 2,527,993 2,347,792 2,513,780 net earnings (30 per cent rental), $18,331. Gross in 1884-85, $44,905;
Fre.aﬂt ons} mil'ge.447,411,484 408,436,350 397,678,278 428,691,881 net (30 per cent), $13,471. Capital stook, $297,215.

Av.rate $ ton $ mile 0-706cts. 0-751cts. 0-633cts. 0-577 cts. Columbia Sc Greenville (S. C.)—The company owns from

Earnings— $ Columbia to Greenville, S. C., 144 miles; branches to "Abbeville and

Passenger 1,000,270 965,693 899,435 797,679 Anderson, 21 miles; total 164 miles. Also owns Laurens RR.. 31 miles;

Freight... 3,159.417  3,068.717 2,518,873 2,471,863 and leases Blue Ridge RR., 32 miles, and Sgartanburg Union & Col. RR.,

Mail, express, 178,788 178,697 82,038 186,865 69 miles. Total operated, 296 miles. In 1878 a receiver took possession

of the Greenville & Columbia and the road was sold in foreclosure April

Total gross eam’gs. 4,338,475 4,213,107 3,600,346 3,456,407 15 1880, and reorganization was made under this name; preferred

Operating expenses. 2,963,778 3,018,382 2,756,749 2,694,561 stook, $1,000,000; common stock. $1,000,000; all in $100_shares.

Ama+or|ty of the stock is held by the Richmond & West_Pt. Terminal

1,374,697 1,194,725 843,597 762,846 Co. The gross earnings on all lines in 1884-85 were $724,316; net,

INCOME ACCOUNT. $345,176; interest and rentals, $243,166; surplus, $102,009. In 1883-4,

Receipts— $ g ross earnings, $640,720; net, $190,676; interest and rentals, $199,-

1,37%,697 1,194,725 84%,597 762,846 733; deficit, $9,056. (V. 40, Pi 541; V.42, p 21,
Rentals and interest 103,125 129,497 211,396 213,032 Colorado Central—(.Sec Ma of Union Pacific)—Denver to Gol<len
Miscellaneous 94'805 165531 16 miles; Golden to State line, 10« miles; Denver Junction to La Salle,
""""" ' ' -----—---- 151 miles; and narrow gauge line from Golden to Georgetown. 34
Total income.. 1,572,127 1,489,753 1,068,798 975,878 ' miles, and Forks Creek to Central City, 11 miles; leases line from
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Columbus Hocking Valley ck Toledo—Stock.......... 324 $100 $11,700,500 1338 st'k i

Consol, mortgage, gold (for $14,500,000)............. 24 issi 1,000 8,000,000 5ge M. & 8 N. Y., Winslow, L. &Co. éggf T’ 1931

Col. <& H. V. 1st mortgage, sinking fund bonds.. 121 1867 500&C. 1.401.000 7° A &O0. 'do "do b 1 1gft7

Col. & H. V. 2d mortgage bonds..........cccovesinne 121 1872  1.000 777,000 7 J. & J. do do '

Columbus & Toledo, 1st mortgage coupon,s.f__ 118 1875 1,000 2,500,000 7 F. &A. do do Aug. 1, 1905

) 0 2d mortgage coupon, s. f 118 1880 1,000 479,000 7 M&S do do '

Ohio & W. Va., 1st M. (s. f. $15,000 begins in 86) 83 1880 1.000  1,584.000 7 M. & N. do do Mav 1" Iftii
Columbus Springfield <€ Cincinnati—1st” mort......, 45 1871 1,000 1,000,000 7 M. & S. Bost..3 Merchants’ Row SeDt. 1. 190
Columbus & Western—1st mort. (end.by Cent. Ga.) 60 1881 1,000 677.000 6 J. &J N.VY,Nat CityB'k Jan. i: 1911
Columbus < Xenia—Stock.... 55 50 1,786,200 2 Q.-M.  Columbus Treasury. Mar. 10,1836

1st mortgage...... 55 1860 1,000 02,000 7 M & S NY.,Am. Exch. N.B'’k Sept.” 1,1890
Concord—Stock........ 142 50 1,500,000 5 M. & N. Bost.;~Manchester N.H. May 1, 1886
Concord.@Claremont—Bonds.... 71 1874 500 &o. 500,000 7 J. & J. Bost., Treasurer’s office 1894
Concord' <€ Portsmouth,—Stock, guaranteed............. 41 100 350,000 3ia J. & J. Bost.&Manohester.N.H.  Dec.. 1885
Connecticut Central—lst_mortgage, cp.orreg. 29 1875 500 &C. 325,000 7 A &O. New York City. Oct. 1, 1895
Connecticut 6Passumpsic—Stock.... 147 ... 100  2,244.400 213 F. & A. Boston, 95 Milk Street Feb. 1. 1886

Mortgage bonds . 110 1873 100 &C. 1,500,000 7 A &O. do April 1* 1893

Massawippi st'k, guar, same div. as Conn. . 37 ... 100 400,000 2ia F. &A do eb. 1, 1886

do b.on_ds,uguar, by Conn. & Pass............ 37 1870 1,000 400,000 6g. J & J. do Jan. 1, 1890

Newport & Ricliford bonds, guar, by C. &P .. 22 1881 1,000 350,000 5 J & J. do Jan. i; 1911
Connecticut River—Stock..................... 80 100  2,370,00U 4 J. & J. Boston, Springfield, &. Jan. 1, 1886
Connecting (Phila.)—1st mortgage 7 1864 1,000 91.0 6 M. & S. Phila., Penn. RR. Office. 1900-'I-'2-'3-'4
Consol, RR. of Vermont—I1st rnortg. (for 185 1883 100 &c. 6,000,000 5 J. & J. Bost,Am. Loan&Tr.Co. July 1, 1913

Missisquoi Railroad bonds...............cocooovveiieiiinnine 1871 500 &o. 00,000 7 J. & J. St. Albans, W. C. Smith. Jan. || 1891
Coming Oowanesque €£Antrim—Debenture bonds.. 78 1383 1,000 1,250,000 6 M. & N. Phila. F. I.T. &S.D. Co. May 1, 1898
Cumberland 6Pennsylvania—1st mortgage 38 1866 1,000 03,500 6 M. & S. N.Y., Consol.Coal Office March I, 1891

2d mortgage, sinking fund, Sguaranteed).. 38 1868 1,000 411,000 6 M. & N. do do May 1.1888
Cumberland Valley—Stock ($484,900 is pre 82 ... 50 1,777,850 213 Q.J. Phila. and Carlisle. Pa.  Apr., 1886

1stmortgage.... 52 500 &c. 161,000 8  A'Z O Phila, T.A Biddle &Co. Apriii, 1904

2d mortgage, Si 1 % r 52 500 &c. 109,500 8 A & O. do do Aprili; 1908
DSo%therr%Nenns II(vaglta, kls mortgage 24 625,000 79. M.&S. ar. 1. 1900

anbury Norwalk—Stock........... 36la 50 600,000 213 Various New York and Danbur "15,

1st and 2d mortgages 33 '70-'72 100 &c. 400.000 7 J. & J. N.Y., Central Trust Cg Fe?gé’g.‘gjéssﬁ

89 miles. Ca?it?l stock. $110,900. Operated by Boston & Lowell RR.
Co. at a rental of $41,500 per year.

Concord S Portsmouth.—Owns from Portsmouth, N. H., to
Manchester N. H., 405k miles. The road was sold to first mort-
gage bondholders in 1857, and_leased to Concord RR. in 1858. Lease
rental is $25,000 a-year, which gives 7 per cent ayear to present stock-
holders. There isno debt.

Connecticut Central.—Owns from East Hartford, Ct., to Massa-
chusetts State Line, 20 miles ; branch from Melrose to West Street, Ct., 7

Colorado Junction to Wg/oming State line, 9 miles; total operated, 327
miles. Chartered in 1865, and main line opened in 1870. rtis owned by
The new mortgage bond was issued 1o take up the
old 8 per cent bonds, of which $87,000 are yet out. Stock, $6,230,300.
Gross earnings in 1883, $1,543,556; net, $553,898; interest and divi-
dends, $160.036; surplus, $93,262. In 1884, %ross earnings, $1,492,142;
net, $524,008; interest and dividends, $429,484; surplus, $86,952.

Columbia St Port Deposit.—Owns from Columbia, Pa., to
Port Deposit, Md., 10 miles. Leased to aud cg)erated by Pennsvlvania

the Union Pacific.

RR. Co. Rental, net earnings. Rental in 1885, $33,150 " Capital stock, miles; total operated, 28 miles. Leased to New York & New England RR.
$497,100; fund. debt. $1,882,000, and floating debt (coups.), $907,550. for 15 years HFom June 1, 1880, the rental to be net earnings, ut never
to exceed 6 per cent per year on stock. Capital stook, $148,500. Funded

Columbus S Cincinnati Midland. Line of road, Columbus,

0., to Clinton Val., O., 71 in. Opened_in Nov., '81. Stock, $2.000,000. f‘(b\}, $325,000, all ‘owned by 6New York & New England Railroad.

140, p. 181, 624; V. 42, p. 463.)

No reportyet of earnings. Orlaud Smith, Pres., Cincinnati, Ohio.

Columbus Hocking:Valley ScToledo.—(See Mapz—Owns main
line from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26;
Logan to Straitsville, 13; Straits’e to Neisonvilie, 17; others, 11; total,324.
i is was a consolidation in July, 1881, of the Columbus & Hock-
ing Valley, Columbus & Toledo, and” Ohio & West Virginia. The stocks
of "those ‘companies were purchased and new consolidated stock for
$20.000,000 authorized; in August, 1885, a stock dividend of 133s per
cent was made, bringing the total outstanding up to $11,700,000. Of
the consolidated mortgage $6,500,000 was reServed to meet the prior
liens. The Central Trust Co. of New York is trustee. _ .

A combination was made in 1885 with the reorganized Ohio Central
by which the company will be under one management, as per the circu-
larin V. 40, p. 597, and the C. & H. V. guarantees the interest on the
T. & O. C. 1st mortgage bonds.

The earnings of 1834 were greatly reduced by the miners’ strike in
the Hocking Valley, lasting from June, 1884, to March, 1885. State-
ment of earnings and income for four years is as follows:

] o 1882. 1883. 1884. 1885,
Miles of railroad........ 324-00 324-00 324-00 324-00
2,886,437 $2,779,382 $1,842 473 $2,311,003

Connecticut S Passumpsic.—Owns from White River Junction,
Vt., to Canada Line, 110 miles, leased, Massawippi Valley and branch
&Canada , 37 miles; total operated, 147 miles. The lease of Massawippi

ailroad is at 6 per cent on bonds and same dividends as are paid on
the stock of the lessee. Notes outitanding August, 1885, were $297,
000. Fiscal year ends June 30. Abstract of last reportin V. 41, p.
391. Gross earnings in 1834-85, $797,526; net, $299,415. Gross m
1883-84, $837,940; net, $299,150. (V. 41.p.391)

Connecticut River.—Owns from Springfield, Mass., to South Ver-
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal
¥ear ends September 30. Net income, 83-34, $269,794; 1884-85,

272,222. Pays regular dividends on stook and has no funded debt,
but notes payable, $625,000. (V. 41, p. 688.)

Connecting: (Philadel})hia).—Owns from Mantua Junction to
Frankford Junction, Pa., miles. A connecting link in Philadel-
phia to the West and South. Operated by Pennsylvania Railroad.
.Rental, Gfer cent on capital stock, $1,278,300; and interest on funded
debt, $991,000. The bonds are issued in series ABC and D, maturing

Gross earnings........... $ respectively in 1900-'1, '2,"3"and "4.
Operating expenses.. 1,752,734 1,655,569 1,240,654 1,264,798 Cponsoli)élated Railroad of Vermont.—Road owned—Windsor.
Neteamings $1133,703 $1,123.821  $601,819 $1.046,205 YU. toBurlington, Vt., 120 miles; Essex Junction to Rouse’s Point, 65
QS e '60-7" '50°8 . ' Swanton to State line, 10; total, 185 miles. Leased—Addison RR., 1Q
P. 0. exp. to earnings. 60-72 59 56 67-23 . yant A . L r /
miles; Montpelier & White River RR., 6; Montreal & Vt. Junction RR.,
Intereston bonds........ $866,060 $866,060  $866,060 26; Rutland RR., 120; Stan. S. & Ch. RR., 43 ; Vermont & Mass., 21"
Interest on debt . 27,597 35,725 56,815 New London No., 100; Brat. & Whitehall RR., 36. Total owned,
Rentals.............. w2,787 22,623 22,277 feased and operated, 517 miles. In August, 1884, seoured control of the
Balance—credit........ 216,465 199,399 def,340,333  ........ Ogdensburg & Lake Champlain RR.

199,399 def.340,333
—{V. 40, p. 597, 610 V. 41, p. 102, 557; V. 42, p. 93, 304.)

Columbus Springfield Sc Cincinnati.- Owns from Columbus.
Ohio, to Springfield, Ohio, 44 miles. Leased with Cincinnati Sandusky
& Cleveland to Indiana Bloomington & Western, May 1,1381, for 33u
per cent of gross earnings, with guarantee of $80,000 as minimum.
Of the excess over minimum, if any, on 33i3basis, this compan%takes
one-fifth and Cincinnati Sandusky & Cleveland four-fifths. apital
stook, $1,000,000, and bonds, $1,000,000.

Columbus S Western.—Owns from Opelika to Goodwater, Ala.
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The
Savannah & MemI}:_)hls RR. was foreclosed June 5, 1880, and this Com-
ﬂany organized. Extension was in progress from Goodwater to Birming-

am, Ala. The bonds are endorsed gCen. RR. of Georgia. Gross
earnings in 1883-84, $176,315; net. $62,076; interest paid, *63,820.
Gross in 1882-3, $176,370; net, $60,963; interest paid, $81,990. Stook.
$1,750,000. W. G. Raoul, President, Savannah. !

Columbus St Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio
55 miles. Is_operated as a_division of the Little Miami, and is lease:
for 99 years in connection with that road to the Pittsburg Cincinnati &
St. Louis, which pays 8 per cent on stock and provides Tor the bonds.
The lease is g&laranteed b§ the Pennsylvania Railroad Company. The
Columbus & Xenia pays 82s per centdividend per annum.

Concord.—Owns from Concord, N. H., to Nashua,N. H., 35 miles-
Manchester & North Weare, 19 miles ; Hookset Branch, 7 mjles ; leased—
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua
Acton & Boston, 20 miles; Manchester & Keene 'RR.. 30 miles; total
operated, 172 miles. Fiscal %ear ends Maroh 31. Annual report, in V.
40, p. 651. Income accounthas been as follows:

This is the title of the corporation formed on the reorganization of the
Central Vermont and Vermont <&Canada companies in 1833. On July
1,1884, the old receivership was finally dosed by order of Court and
the transfer made to the Consol, of Vermont, whioh leased all its roads
in Berpetmty to the Central Vermont RR. Co. Preferred stock is $750,-
000, with preference of 6 per cent per annum if earned; common stock,
$350,009. In July, 1885, the Grand Trunk of Canada purchased a con-
trolling interest in the stock. The Central Vermont, which operated all
this mileage in 1884, reported earnings $3,150,072 g6ross and $1,062,241
net; rent of leased lines $631,532. .40, p. 269, 682.)

Corning Cowanesque St Antrim.—Owns from Coming, N.Y .,
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley,
Pa., 32; total operated, 85 miles. Consolidation (January,
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874
the Cowanesque Valley RR. was absorbed. These lines are leased to and
operated by the Fall ‘Brook Coal Co., together with 7 miles owned.
Rental paid—6 per cent on bonds, 6 per cent on common stook and 7
ger cent on preferred stock; dividends paid %uarterly Maroh 31, &o.

tock—common, $1,500,000, and preferred, $500,000. ~ The coal line of
Phila. & Reading and N. Y. Central is over the road of this company,
whioh ]omtcljy guarantees_the bonds of the Jersey Shore Pine Creek*&
Buffalo road. "Earnings in 1883-84, $591,627; net, $171,753; rental
paid C. C. & A. RR., $150,000; surplus to lessee, $21,757. Earnings in
1884-85, $607,595; net, $1.79,195; rental paid C. C. & A, $150,000;
surplus to lessee, $29,195. George J. Magee, Prest., Watkins, N. Y.

Cumberland S Pennsylvania. - Owns from Cumberland, Md.,
to Piedmont, Md., and_ several branches, 55 miles. It is owned and
operated by Consolidation Coal Co., which guarantees second mortgage.

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomao
River, Md., 82 miles; leased—Martinsburg & Potomao RR., 12 miles;

INCOME ACCOUNT. Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR.
; . 1882-83. 1883-84. 1884-85. 23 miles; controlled, Mont Alto RR., 18 miles, but aocounts kept sep-
Gross earnings.... $1,327,880 $1,142,894 $1,100,864 arate; total controlled and operated, 141 miles. Owns or leases sev-
Net earnings $430,318 $476,190 $406,379 eral factory roads, in all about 43 miles. The stock is owned in large
Disbursements— part b%/_ Penn. RR. Co. Large advances have been made to branch roads.
Rentals............. $148,872 $144,593 $113,319 Operations and earnings on the main line for four years past were;
Taxes on stock 33,798 37,360 37,755 reight (ton) Gross Net Div. p. ct.—
Improvements 97,264 143,236 104,091 Years Mileage. Earnings. Earnings. Pref. Com.
Dividends, 10 per cent... 150,000 150,000 150,000 :.’Il:gg% %%,gzg,ggﬁ $Z}9%%8$ $%§%,5L692 %8 %8
Total disbursements... $429.934 $475,189  $405,165 qggg e et 125 27,965,208 844515 215,23(
Balanoe....... Sur. $384 ~gur. $1,001 Bur. $1,214 71335 55844 869 769647 255811 8
-(V .40, p 6517V, 41, p'355]) 1944, ' ' .
\ o % Danbury S Norwalk.—Owns from Danbury, Conn., to. Wilson
tonc®*d * Claremont.—Owns from Concord to Claremont. point, South Norwalk, Conn., 26la miles; branchés to Ridgefield and
56 miles; branch, Contoocookville to Hillsborough, N. H.. Hawleyville,together 10 miles; total operated, 36~ miles. - Dividends

15 miles; leased—Peterboro & Hillsboro BR., 18 miles; tota operated,

havebeen irregular. Operations and earnings for three years past were:
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DESCRIPTION. . . INTEREST OR DIVIDENDS. Bond*—Princi-

For'explanation of column headings, &c., see notes M(;Ifes Dg;(e SIZ%I‘M AMOUNt  pate per When Where Payable, and b paI,thenLDue.

on first page of tahlés. Road. Bonds, Value Outstanding ™=2 & Payable V\yhom.' Y Sg’if,%?né",“

Danbury 6Norwalk—( Continued)—

Consolidated mortgage.... . 1880 $.. $100,000 6 J. & J. N.Y., Central Trust Co. 1920
General mortgage 36ia 1883 1 50,000 5 A. & O. N.Y., Cent. Trust Co. 1925

Danv. Olney<&O.Riv.—Ist (for $1.000,000) cp.or reg. 100 1880 500 &c 1801,000 7 J. & J. LastpaidJuly, 1882. Jan. 1, 1910

Dayton <&ronton—First mortgage, gold................. 155 1885 ,000 1,300,000 69 J. & J Boston, A%encB Jan. 1. 1925

Dayton &Mlchlgi( n—Com. stock (S’\gCuar.C.H.&D.) 141 50 2,402,573 10/? A. & 0. Cincinnati, C. B.& D.Co. April 7, 1886
Preferred stock, (8 percent, guar. C. H. &D.) 41 1871 50 1,211,250 2 Q—J. N.Y., Winslow, L. &Co. April 7, 1886
3d MOrtgage....ccoovveiniiicieenseseses 142 1869 1,000 351,000 7 A & O. do do ct., 1888
Consol, mortgage, guar, by C. H. &D.. 142 1881 1,000 2,324,000 5 J. & J. do do Jan. 1, 1911
Toledo Depot 2d mortgage..... 1864  ........ 53,00 7 M & S do do March 1, 1894

Dayton <€ Union—1st mortgage . 32 1879 1,000 225,000 7 J. &D. N.Y.,, Am.Exch.Nat.Bk. Dec. 1, 1909
Income mortgage bonds 1879 1,000 173,000 6 J. &D. After 1910

Dayton |Western—1st M., guar. L. M.andC. & X. 41 1864 1,000 495000 6&7 J. & J. N.Y., Bank of America. Jan. 1, 1905

Delaware—StoCK.....cccuovcuiesieieeeieecise s 85 25 1,531,738 3 J. & J. Dover, Co.’s Office. Jan. 2, 1886
Mortgage bonds, convertible, guar. P. W. & B___ 85 1875 1,000 650,00 6 J. & J. Phil., Fid. I.T.&S.D. Co. July 1 1895

Delaware <€Bound Brook—Stock, guaranteed....... 31 " ... 1,692,000 2 Q.-F. Philadelphia. Feb. 16, 1886
1stmortgage. ....ccccvevevrecicicicrcicicccies 27 1875 1,500,000 7 F. & A. Phila,,Guar.T.AS.D.Co. May, 1905
2d mort?_age debenture bonds, regS.... . 192,0 6 M. & N. Philadelphia.

Delaware Lackawanna <&Western—Stock .. 886 50 26,200,000 1% Q.-J. Y., 26 Exchange PI. April 20,1886
Consol, mort., on roads &equipm’t, ($10,000,000) 288 1877 3.074,000 7 M & S do do ept. 1.1907
Plain bonds (not mortgage,........c.c.coovevriererceiecennns 1872 1,000 00,000 7 J. &D. do 0 June, 1892

Del. Maryland €Fa.—June. & Breakwater—1st M. 47 1860 400,000 4 J & J Philadelphia. 1890
June <eBreakwater, 2d mortgage..........cccveeenienne 47 1879 250,000 4 F. & A do 1899
Breakwater & Frankford, 1st mortgage, reg.. 20 1873 200,000 4 J. & J do 1*98
Worcester Railroad, 1st mortgage, coupon.... 36 ... 400,000 4 A. & 0. do 1896

Denver d New Orleans—1st mortgage...... i g)())

Denver £ Bio Grande—Stock........ ioo 38,000,000 1*2 Jan. 14, 1882
1st mort., gold, smklnf fund... 1870 500 <fec. 6,382,500 7 9. M.&N. Lastpaid Nov., 1885. Nov. 1, 190
1st consol, mortgage ($15,000 per mile 1880 500 &c. 19,740,500 7 J. & J. Last paid Jan,, 1884. Jan. 1, 1910
General mqrt?., convertible (for $50,0 1883 1,000 2,500,000 5 A. & O. Last paid April, 1884. Oct. 1, 1913
Car trusts iN FIVE SETIBS. .. «evermerereererserseresrierin [ — 3,604,000 7 &6 — 10p. 0. yearly.

i Passenger Freight (ton) _ Gross Net Div' 91®11212; 1873.79*23106; 1874. 99®1123a; 1875, 106*2®123; 1876.

Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c- 64°"2®1203a; 1877. 30V®77: 1878. 41 @61'«; 1879. 43@94; 1880 68*a

1882-83 36ia 3,672,023 1,588.830 $211,734 $61,684 2ia ®110%; 1881.107®131:1882,116U®1504; 1883, I11~A m ~ : 1884,

1883-84 .. 36ia 4,062,690 1,644,094 211,658 85,719 2*2 . in 188K 82»%®1295a; in 1886 to April 16,115® 135%.

1884-85.... 36*2 4,544,115 2,061,445 220,806 80,129 5 The following is a synopsis from the company’s income account for

Danville Olney & Ohio Biv.—This road was projected from Dan-
ville, 111, to Olney, and to the Ohio River, 243 miles, of which 110 miles;
Danville to Olney are in operation; also 20 miles of Chicago & Eastern
Illinois leased. ‘Stock issued, $1,519,400. In Nov., 1882, a receiver
was appointed and in Feb., 1886, the road was sold in foreclosure. The
re-organization plan contemplates the issue of a new mortgage at $5.00 >
{Jer_mlle, and to old bondholders an income hond for 75 per cent of

heir hoi Hugs and common stock lor the remaining 25 per cent. (V. 40
p. 541; V. 41, p. 306, 584; V. 42, p. 135, 215, 242)»

Dayton & Ironton,—Road from Dayton to Ironton, 155 miles
This company was organized in 1884 as successor to the Southeastern
Division of the Toledo Cm. & St. Louis RR., sold in foreclosure June 26,
1884. The narrow gauge is changed to standard, and the total author-
ized issue of bonds is $1,700,000, including $400,000 reserved to pa:
oldclaims. Preferred stockis$2,600,000; common stock, $2,500,000. (V.
41.p. 720; V. 42, p. 487.)

Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141
miles. Leased May 1,1863, in perpetuity to the Cincinnati Hamilton &
Dayton. Lease amended January 23,1870. The rental is the interest
and sinking fund of debt, and 8 per cent on preferred stock and :3%a per
cent on $1,003,300 common. Of the common stock $1,003,300 only is
fuaranteed 3L b¥ C. H. &D. Profit to lessee in 1883-84, $161,990;

884-85, $196,387 The lessees hold $1,399,273 of the common stock.

Dayton & Union.—Owns from Dodson, Ohio, to Union City, Ind.,
32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 miles.
The Greenville & Miami RR. was sold out Oct. 30,1862. ind re-organ-
ized_as now in Feb, 1863. Operated by trustees since December, 1871.
Capital stock, $86,300. For two months from Jan. 1, 1886, gross earn-
ings were $41,628; net, $3,726; charges, $4,653. In 1883-4 gross
earnings were $136,633; net, $41,136. In 1882-3 gross earnings, $144,-
244; net, $37,523.

Dayton & Western.—Owns_from Dayton, O, to State Line, Ind,,
37 miles. Leased in perpetuity from Jan. 1, 1865, to Little Miami,
and carried with that road in thegeneral lease to the P. C. &St. L. The
lessees are virtual owners and are answerable for all obligations.

Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100
miles. The Dorchester & Delaware and Queen 'Anne & K. railroads
now operated by P. W. & B. RR. The Delaware_Railroad was opened
1855-60, and is leased for 21 years from 1876 to the P. W. & B.
Co.; rental 30 per cent of gross earnings, but stock must have 6 per
cent. Gross earnings 1884-85, $644,117: net, $193,235; interest and
dividends, $130,734; surplus, $62,501; 1883-84, gross, $637,573; net,
$191,272; interest and dividends, $130,590; surplus, $60,681.

Delaware & Bound Brook.—Owns from Bound Brook (Cent,
of New Jersey) to Delaware River, 27 miles; branch, main utia to
Trenton, 4 miles; total operated, 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a line between New
York and Philadelphia. In May, 1879, the property was leased for
990 years to the Philadelphia & Reading Railroad Company—the lessee
paying interest and 8 per cent on stock after May, 1883.  Gross earnings
In 1882, $693,525; net, $326,334. In 1883 gross, $720,654; net, $356,-
544. In 1884, gross, $729,157; net, $315,446; rental, $257,880; net
profit to lessee, $57,566.

Delaware Lackawanna & Western.—( /
operates under lease an extended system of roads in 4
sylvania and New Jersey. Owns from Delaware River ﬂl\l.\]. line) to New

ork_State line. 115 miles; branches—Scranton to Northumberland,
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. &
Western RR., 214 miles; Cayuga & Sus%ue_hanna RR., .34 miles-
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles-
controlled and operated—Syracuse Binghamton & New York, 81 miles =
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex 30
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered Apiil, 1883*

In 1882 the important connection to Buflalo, the N.Y. Lack. & West!
was opened, and the road was leased by this company. The Lackawanna
& Bloomsburg was consolidated with this company June 19,1873.

The Delaware Lackawanna & Western Railroad publishes no annual
report in pamphlet form but merely a circular showing income
account and balance sheet. The road was operated mainly as a coal
earlier and distributer till 1882, when the line from Binghamton to
Buflalo was built and leased to the Delaware Lackawanna & Western,
and the company entered the field as a competitor of the trunk lines
between New York and Buflalo. . M RH

The Delaware Lackawanna ¢Western formerly paid 10 per cent on its
stock, but its numerous railroad leases became “onerous, and in the dull
times, 1876 to 1880, no dividends were paid; in 1680 3 per cent was
paid; in 1881. 6%; in 1882,1883, and 1834, 8; in 1885, 7%.

Prices of stock yearlyfsince 1870 have”beem”IS?!, 102®!!!*«; 1872

SeeMap&.I Thiscom
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ew York, Y
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four years; the operating expenses include amounts spent for better-
ents: $4_431%% in 1885, $385,033 in 1884, $1,072,816 in 1883, and

1,761 in
1882. 1883. 1884. 1885.

Gross rec’ts. all sources. 27,006,267 32,819.606 31,311,992 31,091,677
Operating expenses___ 20,163,078 24,165,864 23,393,180 23,663,754

Net receipts.....ccceceeenns 6,843,189 8.653,742 7,918,812 7,427,923
INCOVE ACCOUNT.

Net receipts.........ccee.... - 6,843,189 8,653,742 7,918,813 7,427,923

Interest and rentals...- 3,620,708 4,946,943 5,113,322 5.187,039

Balance, surplus 3,222,481 3,706,799 2,805,490 2,240,834

Dividends...... 2,096,000 2,096,000 2,096,000 1,965,000
Rate of divide 8 8 8 714

Balance after divid’ds. 1,126,481 1,610,799 709,490 275,834

£000 GENEBAL BALANCE AT CLOSE OP EACH FISCAL TEAR.

Assets- 1882. 1833. 1884. .
RR. buildings, equip- $ g; $ 1825

m’t, coal lands, &c.. 32,072,S60 33,089,336 34,250,418 34,508,047

Stks&bds.,own’d,cost 5,763,146 6,503,851 5,449,713 374,918

Net cash &cur. acc’'ts 377,851 *147,987 *527,121 *357,562

Materials, fuel, &c... 1,342,820 1,265,810 1,049,712 941:372

39,556,677 41,007,034 41,276,965 41,181,899

26,200,000 26,200,000 26,200,000 26,200,000

4,044,900 , ,900 4,044,900 3,674,000

Balances. 600,000 ,560

Surplus acc 8.711,777 10,322,574 , ,899

Total liabilities......... 39,556,677 41,007,034 41,276,965 41,181,899

-wet oarance between Irabrlitres and assets.
—(V.40, p. 151, 241, 267, 588; V. 41, p. 190, 558; V. 42, p. 155,270.)
Delaware Margland & Virginia.—Consolidation June 1,1883,

of the Junction & Breakwater, the Breakwater & Frankford and the
Worcester railroads. Road extends from Harrington to Lewes, Del., 40
miles, and from Georgetown to Franklin City, Va., 55 miles; branch to
Rehoboth, Del., 5 miles; total, 100 miles. “In July, 1885, the company
assed into control of the Phila. Wil. & Balt. RR _and became part of the
enna. RR. s:e/st m. Gross earnings in 1833-4, $174,611; net, $37,102.
—&/. 41, p. 333

Denver & New Orleans.—Projected from Denver, via Pueblo to
the CanadianRiver, 350 miles, and in 1882, Denverto Pueblo, 120 miles,
and 13 miles_branches, had been comdjleted. Built by a Construction
Company. See circular in V. 35, p. 601. In 1883 the Construction Co.
became embarrased and $2,286,000 bonds and $2,540,000 stock E]Iedged
were sold by the Mercantile Trust Co. on SePt. 20. In March, 1886,
road was sold to satisfy debt to Mercantile Trus Comj)any as reported).
Jno. Evans, President, Denver. (V. 40, n. 28: V. 41.n. 241. 494- V.
42,p. 338, 393) -

Denver & Bio Grande (3 feet.).—Owns a line from Denver
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand
Junction, to the western boundary of Colorado, where it connects
with the Denver & Rio Grande Western, to Salt Lake City and Ogden,
making the distance from Denver to Ogden 771 miles, and from Pueblo
to Ogden 651 miles. Brs. extend to Leadville, Dillon, Red CIiff, Crested
Butte, Silver Cliff, Chaffee and Hot Springs; also from Pueblo toSilverton,
via Cuchara, Alamosa and Durango, with branches to El Moro, Espafiola,
Del Norte and Wagon Wheel Ga&); total oper. Jan. 1, '85,1,317 miles.

The trust deed of the consolidated mortgage is to Louis H. Meyer and
John A. Stewart, of New York, as trustees, and the bonds were issued at
$15,000 per mile. The general mort. of 1883 was issued for an author-
ized amount of $50,000,000, and enough reserved to retire allprior bonds.

In 1884, with a large decrease in earnings, the company became em-
barrassed and default was made on the consolidated monjt%age interest
due July 1,1884, and in July W. S. Jackson was appointed receiver.
In November, 1884, default was made on the 1st mortgage bonds, but
defaulted interest paid in December, 1885

Thte plan of reorganization calls for foreclosure underthe consolidated
moitgage.

Tie authoiized stcck and bonds of the tew company would stand as
follows: S'6,382,LCO oldflrstmort. bonds; $35,600.000 first moit.consol.
gold bonds, 4 per cent; $24,343,950 5 per cent pref. stock, non-cumula-
five with voting power; $38,060,000 common stock with voting power.

Any part of the $35,000,000 new consolidated bonds remaining un-
used after the leorgaiization of tie company thill be canceled.

Thefproceeds of assessments upon the old stock (gﬁ per shareif paid
before Jan. 1,1866, and $8 per share thereafter?_ and general mortgage
bor ds are placed with special trustees, to be applied to payment of exist-
|n% floating debt and of the expenses of foreclosure and reorganization,
tobetterments and to_equipment, as directed resp ectively by the Com-
mittee of Reorganization and by the reorganized company.” The Commit-
tee tf Reorganization had power to make such changes in the details of



RAILROAD STOCKS AND BONDS.

Aprit, 1836,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



43

RAILKOAD STOCKS AND BONDS.

[Vor. XLILI.

Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.

DESCRIPTION. Miles Date Size, or INTEREST OR DIVIDENDS. Bonds—Princi,
i of of ar o Amou(rj]_t Rate per! When Where Payable, and by p%'fwﬁ‘e_”LD”te
on first page of tables. Road. Bonds Value. Outstanding ™ i pavable Whom.’ Dividend.
Denv.£ R.Or.West.—1st, g. ($16,000p.m.),c 368 1881 $1,000 . i
S lipon cortificstes seg_\}_ s ).c 1g81 $1.000 $6.900,000 go Jn & g Last paid March. 1884. Sept, 1, 1911
Denver South Park £ Pacific—stock........... 274 100 6,151%,800 A New York. Al tiNE: 80
1st mortgage, gold, sinking fund............. 150 1,000 1.800.000 7 M. & N. N.Y.. London«fe Frankf't Ma%/' Lo 1580
Consol, mort. gold ($17,000 per mile)_ .... 1880 1,000 2,812,000 69 J £J NY,Co'sAgencv. Jan. 1, 1921
Des Moines £ Ft. Dodge—1st mort., coup... 88 1874 1,000 1,200,000 6 J. & J. N. Y., Morton, "B. <feC0. June 1. 1905
T e — 8186 100 T80 § 3 & W o June 1. 1305
Certificates secured on lands 100 9 e do do June 1, 1905
300 1880 . 879,000 . . i
Deitrtoit Orand l—{aventE Milwaukee—Stock 189 1 088 1,500,000 7 2 &J. LastpaidJan. 1885. 1896
stequipment mortgage, guar.. . 189 1878 , 2,000,000 . . .
Consolidated mortgage, guar 189 1878 200 &c. 3,200,000 g ﬁ g 0O Newd\o(ork deL%rgdon NSQ," %é%g%g
Sectional mort age ZDetrmt <fcPontiac RR.)....... ___ 1854 1,000 250,000 8 F. & A. N.Y.,Canad'nB. of Com. Feb. 15,1886
Detroit Hillsdale £ S. IF—Stock................. . 65 ... 1,350,000 2 J. & J NY,Farm. L €Tr.Co Jan &5, 1886
Detroit Lansing £ North.—Stock, common___ 261 100 1,825,600 3 Boston. Aug. 15,1884
Preferred stock.... N 261 100 2,510,000 5 F. &A do Feb. 15, 1886
1stmortgage. 222 1877 500 &c.  2!487,000 7 J. € J. Boston, 2dNat. Bank. Jan. 1, 1907
lonia <&l ansing, 1st mort., coup,, maby be reg] 59 1869 1,000 770.000 8 J. e J. do do uly 1, 1889
Saginaw & West. mort.. guar, ($15,000 per mile).” 32 1883 1,000 476,000 6 J. € J. do do July 1, 1913
Detroit Mackinac £ Marquette—1st mortgage 152 1882 1,000 2,280,000 6 A. & O. N. Y., Metrop. Nat. Bk. Oct, 1, 1921
Land grant bonds (income)... .. 1881 1,000  4'560.000 7 A &O. do do Oct. 1, 1911
DUbos £ sk 15t W Goid (payable at 105) 63 19 1000  “R%9988 J Oct 1 1921
ubuque £ Dak.—1st M., gold. gu. (payable a , 630,00 - J. & J. N.Y..M.K.Jesup,P.deCo. v 1
Dubuque £ Sioux City—Stock... 143 ... 100 5,000,000 9 ¥ A &0 N.Y..M.K.Jesu;?,P.é&Co. ‘(])Lé{y 1%' 1153,9§L59
1st mortgage, 2d division 43 1864 500 &c 586,00 7 J. &J. N.Y,, JohH Paton«feCo. Juiy, 1894
Notes to retire 1st mortg. (redeem, at pleasure).. .... 1888 295,000 5 1888
Duluth £ Winnipeg—lst mortgage, gold, land grant 1881 1,000 18,000 p.m. 6 g. M <&N.N.Y, Central Trust Co. May 1, 1911
Dzdkrr_10k|‘t Iagehm‘FOInI]e'E"I'D'"":"""""""i""""m'""""'I'd 7,000 p.m. ' '
unkir tegh. Talley itisourg—1st mort., go 90 1870 1,000 2,000,000 7 9. J. €D. N.Y,, N.Y. Cent. <cHud.
2d mortgage 90 1870 1,000 1,000,000 7 g A <€O. "do do . d]c%heilﬁ.gs%o
3d mortgage 90 1870 1,000 200,000 7 A &O. do do Oct. 1. 1890
this plan as they considered to be for the best interest of all parties, and agd in. looDj net, $8)941, cigciinst $11,184. Gross o&miiifirs

their settlement with the_ equipment trust bondholders was mentioned
in V. 41, p, 420, and modifications of the plan embracing theg)roposed
absorption of the Denver & Rio G. Western were in V. 41, p. 556.
Gross earniDgs for two months from Jan. 1to Feb, 28,1886, were
$832,650, against $800,649 in_1885; net, $218,590, against $171,131.
Earnings, expenses and net income for four years were as follows:
1882. 1883. 1884. 1885.

Miles oper. Dec. 31... 1,282 1,679 1,317 1,317
Earnings— g % $ %

Passenger.. 1,589,558 1,472,503 1,129,652 1,086,656

Freight......... 4,412,185 5,351,912 3,98{>455 4,580,491

Mail; express, ee....... 403,237 537,131 441,996 451,907
Total gross earnings 6,404,980 7,361,546 5,552,103 6,119,054

Operating expenses .. 3,821,123 4,743,111 3,758,530 3,935,273

Net earnings............... 2,583,857 2,618,435 1,793,573 2,183,781

P. c. of exp. to cam’s. 59 66 64-43 67-70 64-31

INCOVE ACCOUNIT.
i .1882. 1883. 1884. 1885.

Receipts— $ g %

Net earnings 2,583,857 2,618,435 1,793,573 2,18%,780

Other receipts... 36,771 114,531 401 67,227
Total income............ 2,620,628 2,732,966 1,827,974 2,251,007
Disbursements—

Interest on debt........ 1,602,443 2,036,813 oo 1

Ren’l of D.R.G.W.RR. 317,752

Taxes and miscellan’s 298,306 246,234 225213 f 072,364

Dividends.........c........ ]

Total disbursements,. 1,900,749 2,600,799 572,364
Balance, surplus ... 719,879 132.167 1,678,643

—(V. 40.p. 181,453, 480, 508, 652, 716, 763; V. 41. p. 76,102,113,133,

189, 241, 306, 330, 356, 420, 445, 472, 556, 581, 683, 720; Y. 42, p. 60

93,197,215,304,364,430,487.)

Denver S Rio Grande Western (narrow %aug_e).—'_l'he mort-
gage covered lines in Utah Territory of about 4569 miles in all, of
which there were completed 368 miles, Salt Lake City to Pleasant Val-
ley coal mines, 106 miles, Biugham Junction to Alta, 18 miles; Bing-
ham Junction to Bingham, 16 mill s; Clear Creek to P. V. Junction, 1
miles; P. V. Junction to Colorado border, 176 miles; from Salt Lake
City to Ogden and branches, 37vmiles. The stock issued on 469 miles
$7,500,000. About $1,000,000 bonds have also been issued on road only
partllall\écom leted. The road was leased for 30 years to the, Denver
& Rio Grande, at 40 per cent of gross earnings, with a guaranty of
interest by the lessee on $7,500,000 1st mort. bonds so far as issued. " In
August, 1884, W, H. Bancroft was ag ointed receiveroftlieD &R.G.W.

he gross earnings for 1885 were $1,021/ 87; net, $307,505; rental of
rolling stock, $55,486; surplus, $252,019. For two months from Jan.
1 to Feb. 28 gross earnings were $127,590 in 1886, against $126,253 ;
net $31,687in_ 1886, against $4,904. A proposition to_bondholders
August 27,1885, by Mr.”"W. J. Palmer, the Presilent, was given in V. 41,
p. 273, and proposed the reduction of interest on the bonds on a graded
scale till September, 1889, when the coupons would be paid in full'again.
This plan was accepted bg alarge number and their coupons have been
Bald in part. In April, 1886, all differences were settled with the D. <

. G. Co.; the old guaranty is to be released, the two roads operated sepa-
rately but harmoniously,’and in lieu of the guarantee on bonds the D.
R. G."W. receives rolling stock, which is made subject to the mort a%e
lien. (V. 40, p.181; V.41, p. 102,273,356,445,472,494,505,527,578.
653; V. 42, p. 93,124,186, 207, 304, 430, 447, 407.)

Maé) of Union
to Gunnison, 65

Denver_South Park S Pacific (3 ft.)—(See
Pacific).—Denver,Col., to Nathrop, 137 miles; Nathro

miles; Gunnison to Mount Carbon, 17 miles; Garos to London Junction,
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison,
10 miles; Dickey to Leadville, 34 miles; Como_to Mines, 4 miles =
Bchwanders to Buena Vista, 4 miles; total, 321 miles. First mortgage
bonds issued at the rate of $12,000 per mile of finished road. In Oct..
1880, the consol, mortgage was made for $15,000,000, to be at $17,000
per mile on whole road, old and_new, less the amount of 1st mortgage
©nthe old. Stock owned by Union Pacific is $6,042,500, and the Union
Pacific operates the road but has made no cf;_uaranty of the stock or
bonds. In 1884 grossearnings, $1,194,069; deficit on operations, $296,-
991; deficit under interest,” «fee, $549,193. In 1883 %ross earnings,
1,557,020 ; net, $48,749; deficit under interest, &c., $166,657.

Des Moines_& Fort Dodge.—Owns from Des Moines to Fort
Dodge, lowa, 87 miles, with an extension 56 miles to Rutliven, con-
necting with Chicago Mil. € St. Paul. First 87 miles originally adiv-
ision of the Des Moines Valley RR., built in 1870 ana sold out in
1873. Common stock, $4,283,000; Erefer_red, $758,280. .

. Four cou&aons, Jan. 1885 to July 1886 inclusive, will be paid one-half
in cash and one-half in the company’s notes due Jan. 1,1888, and bear
ing 6 per cent interest.

Lands owned, about 7,042 acres, and balance due on land contracts,
$91,822. Gross earnings from Jan. 1to Feb. 28,1886, were $50,351,

<€ is $4,

In 1884, gross earnings were $354,-
029, net, $101,660. In 1885, gross earnlr{gs were $382,420; net, $120 -
420! See annual report, V. 42, p. 364. (V. 42, p. 124, 364.)

®es Moines Osceola St Southern.—Projected from Des Moines
La, to Kansas City, Mo., 300 miles, of which 113 miles, Des Moines to
Camsville, Mo., is’built. In April, 1885, areceiver was aKpomted. Stock
issued, $500,000, $7,000 p. in ; bonds, $6,000 p. m. In Aug.,’84 consol
with Wis. la.'& Neb. RR. (V. 40, p. 454; V. 42, p. 22.)

Detroit Grand Haven S Milwaukee.—Owns from Detroit
Mich., to_Grand Haven, Mich., 189 miles, This is a reorganization o
the Detroit <€ Milwaukee which was sold in foreclosure Sept., 1878. A
sufficient amount of first equm_ent mortgé:lge bonds is reserved to
retire Detroit €P. bonds on maturity. The "honds were guaranteed b
the Gt. Western of Canada. Gross éarnings in 1882, $1,348,565 ; ne
$339,453; in 1863, %ross, $1,376,464; net, $379,767; in 1834, gross,
$1,254,391; net, $333,626. For nine months from Jan. 1to Sept. 30,
1885 é;ross e_arumgs were £187,8j3, against £187,010 ia 1884: net.
£42,432; against £50,977.

Detroit Hillsdale S Southwestern.—Owns from Ypsilanti
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold
m foreclosure Dec. 28,1874, and this company organized by the bond-
holders. In Aug., 1881; leased in perpetuity to" the Lake Shore & Mich,
Southern Co. for $40,500 per year (3 per cent) on stock for two years,
and $54,000 per year (4 p. ct.g/afterward.

Detroit Lansing St Northern.—Owns from Grand Trunk
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June
to Big Rapids, Mich., 63 milés; Belding Branch, Hg miles; leased, _Grand
Trunk June, to Detroit, 3 miles; La_nsm? to No. Lansmg, 1 mile; St.
Louis to Alma and Lake View, 36 miles; total operated, 261 miles. A
consolidation, Apl.I1, 1871, of the Detroit Howell & Lansing, the lonia
& Lansing and the lonia Stanton & Northern railroads, under the name
of Detroi Lansmg & Lake Michigan RR., which was sold in foreclosure
Dec. 14,1876, and new stock issued as above. In July, 1883, leased
the Saginaw & Western and endorsed the bonds. (See V. 36, p. 674.)

1882. 1883. 1884. 1885.
Miles of road oper’d. 225 260 261 261
Total gross earnings. $1,597,142 $1,596,444 $1,328,592 $1,228,471

in8t
1883 $341,935; net $102,652.

Net earnings.............. $461,082 $537,874 $463,322 $457,100
Interest.............. ... 10,425 4965 L L
Total income..... $471,507 $542,839 $463,322  $457,200
Interest on debt........ $233,975 $248,335 $265,894 $267,019
Dividends*................ 175,230 284,995 230,465 175,700
Total disbursem’ts.  $409,205  $533,330 $496,359 $442,719
Balance, surplus....... $62,302 $9,509 def. $33,037 sur. 14,481

*|n 1881 and 1882 7 p. ct. on common;
pref.; in 1884, 3 on com, and 7 on pref; In

(V. 40, p. 452; V. 42, p. 186.)

. Detroit Mackinac St Marquette.—Owns from Straits of Mack-
inac to Marquette, 152 miles; branch projected to Sault St. Marie,
48 miles. This road is intended to form, In connection with others
already built, a line along the south shore of Lake Superior. The stock
0,000 outstanding. The land bonds receive 25 per cent of net
proceeds of land sales as their yearly income. In October, 1884, default
was made in payment of interest, but bonds  were mostly held by the
contractors, and some agreement was made with them. Gross earnings
for 1885, $219,138; net, $20,686. Grossin 1884, $213,513; net,$12,804.
James McMillan, President.
)éto_ Hampton, 41 miles,
uilt on the old grading

Dubutgue Sc Dakota.—Owns fromWaverl

and from Sumner. la., to Waverly, la, 23 miles.

of the lowa Pacific. . The Dubuque & Sioux Clt% Co. guarantees the bonds

issued for constructionto the extent of $10,000 per mile. Bonds may be

gald off at any time at 105. Pref. stock $420.000 and ordinary stock
159,500. ross earnms%s in 1884, $71,720; net, $23,073. Gross in

1883. $75,115; net, $22,308.

Dubuque S Sioux City—(See Map of Illinois Central)—0,ns
from Dubuque, lowa, to lowa “Falils, 143 miles. The former Dubuque &
Pacific was foreclosed in 1860, and present company or%amzed. Leased
to Illinois Central from Oct. 1,1867, for 20 years, the lessees agreeing
to pa¥ 35 per cent of gross earnings for ten years and 36 per cent for
next ten years, with privilege to make the lease {)erpetual at the latter
rate. Gross earnings in 1884, $<22,303, against $1,092,024 in 1883.
In 1884 rental from lessee $292,373 ; other ‘income, $31,638; total net,
$324,011; interest, &c., $62,666; dividend of 4 per cent, $199,976;
balance surplus, $61,369; total surplus Deo. 31,1884, $156,680.
Jesup, President, N. Y. City. (V. 40, p. 240 337: V. 41, p. 356.)

Duluth Sc Wln_nlpe_[gk—Pro ected from Duluth to Manitoba
boundary line, 280 miles. e land grant amounts to 1,800,000 aores,
which is’subject to the first mortgage. The stock is $5,000,000. Wm.
W. Spalding, President, Duluth.

in 1883, 6 on_com. and 7 or.
1885, 7 on pref.

M. K.
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DESCRIPTION.

) ) Miles Date Size or
For explanation of column headings, &e.,see notes _ of of Par
on first page of tables. Road. Bonds Value.
East Broad Top.—1st mortgage, registered.... 30 1873 $1,000
East Pennsylvania—Stock..... 36 ... 50
1st_mortgage..........., . .. 36 1858 100 &c
East Tennessee Virginia <&Georgia—Common stock. %%%g %88
Consol, mort., gold (for $22,000,000)......ccccoucuereenn 1.123 1880 1.000
Funded coup, bonds (secured by the coups.) ... 1885
Consol, mort., “ Divisional” bonds... 1880 1,000
Income bonds, gold.............cccooeeenns 1881 1,000
Old 1st mortgage sinking fund bonds.. 242 1870 1,000
East Tenn. & Georgia, endorses....... 112 1856 1,000
East Tennessee & Virginia (endorsed). 130 1856 1,000
2d mortgage to U. S. Government W ... 1872
Alabama Central, 1st mortgage, gold, coupon— 95 1879 1,000
Cinn. & Georgia RR., 1st mortgage . .... 1883 1,000
Car trust bonds, (mc’ludlng interest)..
Ten-year debentures 1884 1,000
1885 1,000
Eastern FSMass.)—Stock ................................................. 285 100
Essex RR.Ist mort. (extended for 10 years)........ ___ 1851 100 &o.
1876 500 &c.
Eaﬂg_rn (fr.sH.)—Stock... ég %88
el River—
Elizabeth. Le 110 1872 1,000
120 1884
st mort 120 1884
Elmira Jeff.<& Canandaigua—Stock.... 47 ... 100
Elmira £ Williamsport—Stock, commo 77 50
Preferred stock.......... 77 . 50
1st mortgage bonds..... 77 1860 1,000
Income bonds, 999 years to run 1863 500
Erie  Pittsburg—Stock 100 50

Dunkirk Allegheny Valley & Pittsburg.-Owns from Dun
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y.
Central & Hudson River Co., but accounts_are kept separate. Capital,
tl,SO0,000. There is usuallv an annual deficit below the interest charge,
-ut the N. Y Central & Hudson River Co. hold $2,920,000 of the securi-
ties. Gross earnings in 1883-84, $279,719; deficit, $21,200.
1884-85, $216,796; deficit, $6,769.

East Broad Top (Pa.)—Owns from Mount Union. Pa., to Roberts-
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602,
In 1882-83 gross earnings were $90,842; net, $2,385. In 1883-84,
gross, $85,539; net, $19,405.

Bast Pennsylvania.—Owns from Reading, Pa., to Allentown, Pa.,
36 miles. Itis leased for 999 years from May 1,1869, to the Philadel-
phia & Reading RR., at a rental of 6 per cent per annum on the stock
and interest on the bonds. James F. Smith, President, Reading.

Bast Tennessee Virginia & Georgia.—(See Map.)—The East
Tennessee Virginia & Georgia Railroad is composed of the following
lines, which were consolidated July 20, 1881, under the above title:
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns-
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama
Cent. RR., makmg a total of 1,098 miles June 30,1885, made up as fol-
lows : Bristol to Chattanooga, Tenn., 242 m.; Morristown to Unaka, 44 m.;
Knoxville, Tenn., to Jellico, 66 m,: Cleveland to Selma, 264 m.; Selmato
Meridian, 113 m.; Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon, 159
m.; Macon to Brunswick, 190 m.; Cochran to Hawkinsville, 10 m.

The company owns 1,080 miles of railroad and uses 18 miles more. It
al&o operates under a lease for twenty years from July 1,1879, the lines
of the Memphis & Charles RR. Co., from Chattanooga to Memphis, Tenn..
310 m., and the Florence and Somerville br'ches, 20 miles, in all 330 m.,
making a total of 1,453 m. of owned and leased lines.

The lease of the Mem. & Char. RR. was an operatin y, and
various differences were settled by the acquisition of amajority of the
capital stock of the Mem. & C. Co. by parties controllingthe E.T.Va.&Ga.
Seein V. 41, p. 102, the arrangement by which the $2,000,000 of Knox-
ville & Ohio bonds (road Knoxville to Jellico) were disposed of, and other
securities taken. The E.T.Va.& Ga. holds a majority of the K.& O. stock.

In January, 1885, default was made on the consol, mortgage interest,
receivers were appointed, and a gIJ_Ian for funding certain coupons was
proposed, but eventuall failed. The new plan, which immediately re-
ceived the assent of the ar%er holders of the consol, bonds, was givenin
the Chronicle, V. 42, pp. 155 and 186, embracing the following points:
Foreclosure under the consolidated mortgage ana the issue of ‘anew 5
per cent mortgage for $20,000 000. The old consols, and aocrued inter-
est take 60 per cent in new consols, and 50 in 1st pref. stock; the Cinn.
& Ga. mortgage bonds and debentures of 1884 take 48 per cent in new
consols ana 62 per cent in 1st pref. stock. Incomebonds are assessed 5
per cent, pref. stock 6 per. cent, and common stock 2410 per cent, receiv-
Ing new securities as specified in the plan. i

or el%ht months from July 1 to Feb. 'Sfross earnings were $2,892,-
$877 in 1885-86, against $2,869,122 in 1%8 -85; net, $1,204,731, against

1,067,201,

The fiscal year ends June 30. The annual report for 1884-85 was
published in the Chronicle, V. 41, p. 611:

INCOVE ACCOUNT.

Gross in

lease_simpl

Receipts— i 1882-83. 1883-84. 1884-85.
Total gross earnings............... $3,776,784  $4,173,263 $4,c21,567
Net earnings.......c.ccoceeeevevennee. $1,393,082  $1,699,925  $1,288,343

Dislursements—

Interest on debt.... $1,308,539 $1,402,995 1,460,651
Other interest 192,77 62,213

AXES...ocveurenn 74,768 497617 147,754

Miscellaneous.. . 517
Total disbursements.. $1,576,599  $1,452,612 $1,678,618

BAIANCE ..o erees oo - def.$183,517 sur.$247,313 def.$390,275
Mr. Henry Fink, the receiver, i.n his report of operations for the fiscal

year ending June 30, 1885, said:
*The receiver’s liabilities on the 30th day of June, 1885, exceeded
his resources by $53,841. The liabilities do not include $213,740, the
interest due July 1,1885, on the company’s divisional bonds. The com-
pany’s liabilities other than for matured’interest on its bonded debt, as
far as tuey have been ascertained and audited, amounted June 30,1885,
to $118,792. These liabilities were incurred mainly for labor, mater-
ials and supplies necessary for the maintenance and o?eratlon_of the
road. The court has at yet'issued no order authorizing the receiver to
pay these claims against the company.” *ox
“°On the 3d day of March, 1885, the East Tennessee Virginia &
Georfgla Railroad Company entered into a contract with Post, Martin &
Co., for the consolidation of the three car trusts (A, & C), and the
extension_of certain an_ments on account of car trust A. This con-
tract having been submitted to the court, the receiver was authorized
and directed during the term of the receivership to make any and all
payments comlng ue under the lease warrants under said contract,
and to do each and everything in pursuance of said contract which the
railroad company agreed to do. A table in the repoit gives all the dates
at which payments are to be made from April 1,’85, to Oct. 1,’94,” *y

* *

[dent, New

Bonds—Princi-
Amount - INTEI?;IEhST OR DIVIDENDS. p%!’WEen Due.
P ate per en Where Payable, and b tocks—L ast
Outstanding Cent. Payable V\Xmm. y Dividend.
$500,000 4 J. & J. Philadelp’a, Co.’s Office. July 1, 1903
1,714,950 3 J. & J. Phila., by P. &R.%R. Jan. 19, 1886
495,900 7 M. & S. Phila, P. &R. office. Mar. 1, 1888
27.500.000
16.500.000 i
14.674.000 5s. J. & J. LastpaidJuly, 1834. July 1, 1930
1,467,400 6 J. & J. In.Y., Centralirust Co. July 1, 1895
2,867,000 5 J. & J. do do uly 1, 1930
16,500,000 6 Oct. do do Aug 1, 1931
,123,000 7 J. & J. do do July 1, 1900
92,000 6 J. & J. do do 1886
147,000 6 M. & N. do do May 1, 1886
95,000 4 J. & J. do do Jan. 1, 1887
1,000,000 6 J. & J. do | do Jul}/ 1, 1918
2,000,000 6 J. & J. LastpaidJuly, 1884  July, 1923
2,100,000 do . do 1885-94
600, 6 J. & D. Lastpaid Dec., 1884. 1885-94
2,000,000 69 J &J ew York. July 1, 1925
4,997,600 3 J. & J. Boston. July 15.1873
194,400 6 M & S Boston, Office. Sept. 15,1886
13,462,920 6 g M & S Boston and London. Sept., 1906
492,500 2*2 J. & D. Boston, by Treasurer. Dec. 15,1885
2,792,800 1 ’\?M Boston, b?/ Treasurer. Moh. 5,1884
35%8888 g . & S. N.Y., Mills Building. Mar. 1,1902
750;000 6 A. & O. 115 B’'way, New York, April 1, 1914
1,250,000 3,4,5 J. & J. .do do April 1, 1914
00,000 3. M. & S. Baltimore, N. Cent. RR. ar., 1883
500,000 2ifl M. & N. Phila, Penn. R. R. Co. Nov. 1, 1885
500,00 3N J & J. do do Jan. 1, 1886
1,000,000 6 i & J. do do Jan. 1, 1910
570,000 §34 /& & 0. do | do Oct. 1, 2862
1.998,400 Q.-M. N. Y., Union Trust Co. Mar. 10, 1886
—(V. 40, p. 4, 29, 60, 151, 181, 363. 394, 508, 569, 652, 763 ; V. 41

102, 174, 189, 241, 306, 356, 472, 556. 578, 610,611,744, 8
124, 155, 186, 207, 272, 364, 430, 463, 479.)

Eastern (mass.)—Owns from Boston, Mass., to New Hampshire
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Revere
to East Boston, 37~ miles; Peabody to Wakefield, 8 miles; Salem
to Lawrence, 20miles; others, 22 miles; leased—Eastern RR. of N. H., 16
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles.
In March, 1883, alease of this road to the Boston & Maine was voted
for fifty-live years, but in November, 1884, this lease was decided to be
illegal’in some respects, and a new one was negotiated for 54 years,
from Oct. 1,1883, on the basis of combining the total earnings, pa&)(/mg
all char%es, and dividing the surplus income as follows : 1. To B. & M.
$630,00 B(Q(E(er cent on its stock); to Eastern, $100,000 for sinkin
fund; to B. & M., $70,000; to Eastern, $336,000; balance to be spen
by lessee on both properties pro-rata. Mortgage notes are $684,300,
sécured by real estate. The last annual report for the year endin
Sept. 30, 1885, gave the _followmg result of operation with Boston
Maine. Surplus to be divided. $834,511; divided, in accordance with
the terms of the lease, as follows:

V.42 p.6

To Bos. & M. To Eastern.

Boston & Maine Railroad (9p. c.) $630,000

Eastern Railroad............c.ccocoviiiiiiiiiniii i, 100,000

Boston & Maine Railroad (1 p. 0.) 70,000 ... .

E astern Railroad, balance 34,511
.................................................................... $700,000 $134,511

Bastern (N. H,)—Owns from Portsmouth, N. H., to Seabrook
(Massachusetts State Line), 16 _miles. It was formerly leased for 99
years to the Eastern (Mass.) Railroad, and a new lease ‘'was made from
Oct. 1,1878, for 60 years and two months at $22,500 per year, equal to

4Lj per cent per annum. Moody Currier, President, Manchester, N. H.

Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94
miles. This was formerly the Detroit Eel River & lllinois Railroad,
sold under foreclosure July 6, 1877, and reorganized under present
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St.
Louis & Pacific Railroad for 99 years, at a rental of 3 per cent per
annum on the stock for two years, 4 per cent for three years, and 4*a
per cent thereafter. Default by lessee on the rental was made in 1884.
—(V. 41, p. 585.)

Elizabethtown Lexington S Bis Sandy.—Road owned Jan.
1885, Lexington to Junction, with A.C. &T. Co., néar Denton, 102 miles
A. C. & L Junction to Big Sandy River, 7 miles; total owned 110 miles
Leased Junctionwith A. C. &1. Co., near Denton to A. C. &I. Juno., 21 m.
West Side Big Sandy River to Huntln%tqn, 9 miles; total operated, 139
miles. Charter permits extension to Elizabethtown. It is the connect-
ing line of the Chesapeake & Ohio and controlled _bx the same parties.
Authorized capital of the compangl is $5,000,000, with a provision in the
charter to increase it to $10,000,000 to build the line from Lexington to
Elizabethtown. Amount issued $3,217,900, and $291,906 to be 1ssued.
The annual regort for 1885 was in V. 42,5). 461. For two months
from Jan. 1,1886, gross earnings were $122,909, against $104,323;
net, $30,411, against $29,900. ~ In_ 1884, net earnings were $258,-
052; all fixed charges, $224,717. Foryear 1885 gross earnings were
$206,943; net $244,001; rentals and intérest, $216,120. (V. 40, p. 61,
g%g 5216681 )686; V. 41, p. 161, 527, 653; V. 42, p. 60, 124, 242, 338,

Elmira Cortland S Northern.—Elmira. N, Y., to Canastota, N.
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to
De Ruyter, 20 miles, aie leased for 499 years. Organized May
11,1878, as successor of the Utica Ithaca & Elmira RR. Co., foreclosed
April SO, 1878. Again sold in foreclosure Feb,, 1884, and re organized
as at present. The 1st mort. for $1,250,000 bears 3 p. ot. for 3 years, 4
p. ot. for 2 years, then 5 p. ct. Stock is $2,000,000. Austin Corbin, Presi-
ork City.

Elmira Jefferson Sc Canandaigua.- Owns from Canandaigua,
N. Y., to Watkins, N. Y, 47 miles. "The road was foreclosed and
reorganized under present name Feb. 18,1859. Itwas leased to New
York & Erie for 2 8years from Jan. 1,1859, and the lease transferred
toN. Cen. RR. in 1866 at arental of $25,000 Fer ear. Lease termi-
nated Jan., 1879, and road now operated at cost by North. Cent., whioh
comgangl owns the whole stock. Gross earnings |n£/ear endlng Sent. 30,
1883. *368,842; net, $92,729. In 1833-84, gross $312,317; net, $50,154.

Elmira Sc Williamsport.—owns irom Williamsport, Pa., to
Elmira, N. Y., 76 miles. his company was reorganized under the
present name Feb. 29,1860, and leased to the Northern Central Rail-
way for 999 years from May 1,1863, at a rental of $151,500 per annum
after Jan. 1,1880. The dividends on the common stock are 5 per cent
and on the preferred 7 per cent. Gross earnings in 1882-3, $903,269 ;
net, $309,010; surplus to lessee, $136,918. Gross earnings in 1883-4,
$777,166; net $226,383; surplus to leasee. $52 178. X

Brie S Pittsburg.—Owns irom New. Castle, Pa., to_Girard, Pa.,
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased—
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865-
It was leased to the Pennsylvania RR. for 999 years from March 1,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



A >

amad
A R
Betf
1Fultonv
i

Alexandria?
1

@\  ~HolmegvUlet

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Feoria\

| IS
N
I
“ithvia
.
J @&/ f N
VLA0* OF ¢
if Ve /
. . *ioxford |
Jus

ntchez'

*
pYfoodvlUe
'ratisV.

Baton
rage*

*Ake

Oree

TooH ' .
JDALTON

gdf

Live |

ipayettei

«checi)

MAF OF THE

EAST TENNESSEE,
VIRGINIA &GEORGIA

RAILROAD & CONNECTIONS.

Railroad* projected or tri progress

‘'SANOd dNV SHYO01S avodlvd



Aprit, 1886, RAILKOAD STOCKS AND BONDS. 45

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

INTEREST OR DIVIDENDS. Bonds—Princi
DESCRIPTION. M“fes Da]ge Siée’ of _Amount page per When Where Payable, and by pgtlb\é\llgﬂggﬁ
) ) o o ar L , ek

For explanatlcc))rr]‘ ‘}ifrcs‘{';’;“gg E?at‘;'tﬂgii &c., see notes Road. Bonds Value. OUtStanding “Cent Payable V\me. Dividend.

Etéig %ﬁ‘lttg‘tgzgr%o_ésgrqﬂquem_ ....... si”™ 1865 100&c 91,800 7 A. & O. N.Y., Union Trust Co. Mar. 1, 1890
Consol, MoPt. free of Staté tax (fof §4,500,000)... 100 1868 $1,000 $2485000 7 J. &J.  do do July 1. 1898
Equipment bonds - o 100 1870 1,000 685,000 7 A &0, do do Oct, 1, 1900

Européan <No. American-8tock, guar. s per ct=: 114 100 2500000 213 A &O. Bangor, Apriv 13- 1388

Evansville ®Indianapolis—st mort. (guar.), gold.. 54 1884 1,000 1,000,000 6 J. &J NY.Farm.L.&Tr Co. July 1,5 1924

Evansville &T. Haute—Stock - 146 50 3,000,000 1 Gompany s, Office APt 2, 1886
1st mortgage, Evansv. &I11., sink, fund— "-:-2. 51 1852 1,000 246,000 ey N.Y.,Izarm. L amfe T.Co. ‘,]\‘uly :11 %gg;
1st mort.Evans.& Cr.,sink.fund,(Evansv.to T.H.) 109 1854 1,000 606,000 R g0 Qo N 1 io51
1st consol, mort., gold (for $3,000,000) ----- -- ---- 144 1881 1,000 2%38888 o A. & O. d8 d% Au %/il 1, 1923
st mort., Mt Vernon Branch, gold (for $375,000) 25 1883 D000 : & 8 N &N NY.E Lan&T.C 7 19

Evansville Terre H. &Chic.—IstM., gold,mt. guar.. 5-2 %g;g |)%%% ;Zgggg 6g J & J "dﬁrm' ando 0. Jaﬁ?’ 1’ 1902

F&d mortgage. gold 190 100 5286500 213 J &D.  Boston, Office. Jan. 1. 1986
Bonds gcouponé'" Ii 7481 1,000 4,507,000 5 6&7 A &O. do. 1894 to 1903
Boston Barre & Gardner, 1stmortgage 38is 100 &c. 390,000 5&7 A & O. Worcester, City Nat. Bk. Aplrll 1, 1893

do 2d mortgage.... e 1RS! 129’388 g J &7 gg gg :]]BI¥ % %ggg
do 3d mortg. (convertible mto stock : ) : : !

Flint &Pere MarQUEtte—Pgregerre}:j.stlock ................. ) gg% 1880 1.000 28(2)2888 2 ) JA % 8): N. Y.,dl\(/)ler. Ex. 'algt' Bk. JS‘Q{_ 116'11%%%
Reorganization mortgage, gold (85,000,000)...... 392 1883 GO%Y  “300:000 18 ¢ M. &N N.Y. Meehan Nat Bk Mav 1 1888
Balnr) Coungy %ssued'i'h'lé'l’d"gd""'b'y"l'éé . 75,000 10 M. & S. N.Y.,Merch.Exch. N.Bk Sept. 1, 1887
Holly Wayne %Mon., 1st mort., smk. fund, guan 65 1871 1,000  1.000,000 8 3. & J.N.Y, Merch Nat Bank. ian..l ]1' %%%12

Florida Railway Nav.—F.C.&W., 1st mort. gold 234 1882 1,000 2,808,000 5¢ J. & J N Yorkor Amsterdam. YT 1911
Florida Transit—1st mortgage...... S 55 1881 1,000 1,000,000 6 M&S & kdo Mar. 24, 1906
Peninsular of Florida-1st mortgage 0 1876 1,000 250,000 4 I &9 New York. J E}y 1, 1924
Fla.Ry.& Nav., consol, mort. gold 530 1884 1,000 4,042,000 6g Q3. i July 1, 1923
Femandina & Jacksonville.......... I, 24 188 1,000 0,000 67 4 &J. doh K IR T 1560

Fonda Johnstown €Gloversvilie—ist mortgage.. 10 1870 100 &c 300,000 7 J & J NV, St Nich. Nat. B’k May 1 1920
pb ey -Stmortgas 26 1880 100 &c. 200000 6 A &O do. ., .do May 1 1339

Fort Madison & Nbrthwasteri-1st mort., gold..\. 45 1880 0,00 70}3' A& Q. NL$St aid Ap'r|'_| &l-?g?’c ch® 1886

Fort Wayne < Jackson—Pref. stock, (8 per cent)— 97 2%21?2% 2% M&S wrarmers’L.&lr.Co March 2,
Common stock o7 ' ’

i total amount of cash collected in 1885 was $191,574. Annual report

1870, at a rental of 7 per cent on stock and interest on the bonds, < H il
f}”d the.tlease W?'St tlglan%fertﬁd fo the Pe{‘ﬁ‘sﬁ"?”ja Co. Té‘eb'e?ﬁe has for 1885, in V. 42, p 486. Earnings and operations for four years past
een quite unprofitable to the lessees; the deficiency paid by them in
1881 was $233.522, In 1882, $207 651, m 1883, $260.071, and in 1884, OPERATIONS AND FISCAL RESULTS.
$307,841. 1882. 1883. 1884. 1885.

European S North American.—Owns from Bangor, Me., Miles operated 346 361 361 361
to Vanceboro (State Line), Me., 114 miles. Road was worked in Operations—

connection with the St. John & Maine, making an unbroken line from p ied— 4,22 1,048,496 882,659 757,102
Bangor. Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease pggigﬂgg'ﬁsmcﬁgggg 29 %%6’.9755 32,213,590 27,231,295 23,380,115
was made to the Maine Central for 99 years, for $125,000 per annum Freight (tons) moved.. 1,137,589 1,442,8*4 1,223,679 1,135,270
equalto 5 per centper annum on the stock, and assurning the bonded  Freight Etons} mileage..92/953'733 123.112,615 101.989,077 98,250,979
debt of $1,000,000, which is given under Maine Central. Rate per ton per mile.. 1*42 cts. 1-31 cts. 1 39 cts. 1'26 cts.
Evansville & Indianapolis.—Operates from Evansyile to Wash- Earnings—
ington, Ind.. 57H miles, of which 3*2 is owned by the E. & T. H. This Passen%er
was formerly the ludianapolis €Evansville road, and was foreclosed Freight....
June, 1884, and reorganized under this name. The stock is $500,000; Mail, expre
the bonds are guaranteed by the Evansville & Terre Haute Co.

Evansville Sc Terre Haute. —Owns from Evansville, Ind., to Total gross eam’s.. 2,180,223 2,542,943 2,252,988 1,946,790

Terre Haute, Ind., 109 miles; Owensville branch_and extension, 37 Operat'g exp's < taxes 1,432,209 1,735.517 1,515,461 1,347,840
miles; total operated, 146 miles. The Rockville Extension, 23 miles

additional, is leased to the Terre Haute & Logansport for 99 years from

Fo5.830  BTS.601 735067 636,750
1,317,042 1,610,510 1,457,169 1,247.383
,342 57,792 60,752 62,657

Nov 1 1879. For merly the Evansville & Crawfordsville RR. Co. The Net earnings............... 748,014 807,426 737,527 598,950
20 per cent stock dividend of 1884 was the distribution of $500,000 P. c. of op. ex. to earn.. 6615 6825 67-26 69-23
which had been held for some time in the treasury. _Annual report for INCOVE ACCOUNTT.
1884-5 in V. 41,p. 526. Gross earnings year ending Aug. 31, 1884,
$753,107; net, $387,297; in 1884-85, gross, $718,823; nel, $357,600. 1882. 1883. 1884. 1885.
—(V. 41, p. 472,526; V. 42, p. 463.) % $

Evansville Terre Haute Sc Chicago.—SSee Map of Chicago Net earnings.............. 748,014 807,426 737,527 598,950
dt East III|n0|s_RR.}—Owns from Terre Haute Junction, Ind., to Dan- Disbursements— 337.223 329 499
ville HL., 49 miles; leased, 6 miles; total operated, 55 miles, Ituses 6 Intereston debt... 309,024 318,623 aad68% 5607000
miles of the track of the Rockville Extension into Terre Haute; also Dividends............... . 422500 455,000 : 1556
leases the Indiana Block Coal road. 15 miles. On April, 30, 1880, a ’

!sf%s%otg the Chicago 8(; Itiﬁstern IIIirt1_ois \t/]vastrTa%e g“l’zg |9 y%aahs; tertmls,

, per annnm an e assumption by the C. . 1. of all rentals f . ) 792.223 593,725
and taxes paid b]y E.T. H. & C. 'Phe bonded interestwas reduced to 6 Total disbursem'ts.. 731,524 773,623

per cent and preferred stock for $100,000 issued for overdue coupons;

common stock, $600,000. Josephus Collett, President, Terre Haute. Ind. —(V. 40, p. 539, 763; V. 42, p. 486.)

i i Florida Railway St Navigation.—Miles owned as follows:
trgcl‘z)cgg unt;ﬁ.es—Oa/\r/]r&s goga?r%stgnbxﬁss.hg F"v&??éé?r’éf@?ﬁ)vaﬁ?ﬁ?ﬁ Jacksonville to Chatt%hooghee, 209 miles, and branches from Talla-
don, ‘36 miles; _ branches—Charlestown, 1 mile; North Cambridge hassee to St Marks, 21 miles; and from Driftonto Monticello, 4 m.;
to Waltham, ‘7 miles: South Acton to Marlborough, 12 miles: Fernandina south, 179 miles; Waldo to Cedar Keys, 72_m||esé' Wild-
Peterborou% & shirley, Ayer, Mass., to Greenville, 24 miles; Ashburn- Wood to_Leesburg, 22>8 miles; Hart's road to Jacksonville, 2219 m ;
Tiam branch, 3 miles; leased and operated—Vermont & Mass. RR., 1otal, 529 miles. In March, 1834, the Florida Central & Western, Florida
Fitchburg to Greenfield, 56 miles; Turners Falls Branch, 3 miles: Jransit & Peninsular, Fernandina & Jacksonville and the Leesom'g &
Trov & Greenfield RR . Greenfield to North Adams, 37 miles: total, 103 Indian River railroads were consolidated under this name. Thm-e have
miles. The Troy & Greenfield RR. and the Hoosac Tunnel, owned by the been issued $16,000 € per cent consolidated bonds, with $13,000
State of Massachusetts, have been operated by this company, and are Of preferred and $13,000 of common_stock on each “file constructed
now contracted to it for seven years from Sept. 30, 1880. There are and equE)_ed. . Of the above F. C. & W. bonds $1,000,000 are a
notes out for $351,500. In May, 1885, 5 per cent new stock was sold Preferred lien “series A" the balance of the issue being known as
at par to stockholders, and also stock for absorption of Boston Barre & tﬁgrﬁig’lé IPo%eczltf't')aﬁasr?ﬂai;eclggéerhg\r/)l/r' :‘ésg vag\s/agu\{vh%Sr%%‘t)jmt%tggefg&
i sl Teport Tor 108485 Was i Chranieie, v 42 p. 85> SE00.0C0. It s Stated that this step Is taken' in “order o raise funds to
i i 0) was: ut the road and equipment in condition and to narrow the gauge m

The income accounit for four years past (ending Sept. 30) Was.1884 85 Eo_njunction with o.tc?]elpSouthern roads, B. S. Henning. Preside%t, LY.
1881-82.  1882-83.  1883-84. -85 City. Gross earnings for 1834, $1,001,590; net, $385,198; interest,

Receipts— $ $ .
Net 6arnings. ........ 4ai8a3 670737 666752 673159 $343.900. (V.41,p.494;V.42,p.215)
Premiums and rents 161,000 107,000 58,500 71,130 Fonda Johnstown_Sc Gloversville.—Owns from Fonda to
Gloversville, 26 miles. The stock is $300,000. Gross earnings in
Total income........ 605,843 777,737 725,252 744,290 1883-8 (,$158,680; net, $65,295; surplus over ~ charges and 913 per
Disbursements— cent dividend, $3,719. Gross earnings in 1884-85, $160,324; net,
Rentals paid............ 239,572 230,164 246,809 252,581 $68,569; surplus over charges and 97 per cent dividend, $8,364.
Inteiest on debt....... 152,500 177,500 200,000 220,688 J. Heacock, President, Gloversville, N. Y.
Other interest.. 46,229 51,225 12,332

Dividends

297'000 297°000 272'250 247,500  Fort Madison ScNorthwestern.—Narrow gauge road from Fort
Rate of ¢hvCidett Y (6) ()]

i ©) Madison, la., to McKee, la., about 45 miles. Stock, $425,600. De-
) fault on bonds was made October, 1834, and in July, 1885, a receiver
took possession, and it was proposed to issue new bonds at $14,000 per
Total disbursem’ts 735,301 755,889 731,391 720,769 mile, change the gauge ana complete the full line of 100 miles and

Balance. ..o, def.129,458 surp,21,848 def.6,139 sur.23,521 retire old bonds by some settlement with the holders, either\g‘lving them
i ; the new bonds or otherwise. C. A. Gilchrist, Receiver. (V.40,p.337,
-<V. 40, p. 337,481, 569, 625; V. 41, p. 585; V. 42, p. 92.1 541.)

Flint & Pere Marquette.—Owns from Monroe, Mich,, to Luding-  Fort wayne ScJackson.—(SeeMap L. Shore 6M. S.)—O"ras from
ton, Mich., 253 miles, branches—Bay City to East Saginaw, 12 jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, Jjackson' & Saginaw made default on its bonds and was sold” in
2 _miles; Harrison branch, 30 miles; Manistee branch, 26 miles: foreclosure Dec. 3,1879. On Sept. 1,1882, leased perpetually to L. shore
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, g Mich. South, at a rental of $126,027, equal to 5*3 per centon the pref.
362 miles. A Receiver took the old company in June, 1879; the stock, and after 1887 any net earnings over 8 per cent on pref. stock to
road was sold August 18,1880, under the consolidated mortgage, and pe paid as dividend on common stock, but not exceeding 2 per cent a
reorgell_ralzatéon was madbe agd pre(fjerred stock ($6|,(5C2g30882)|8%%ed for tge year
consolidated mortgage bonds, and common  stoc ,500, is to be : L - -
issued for the old _sgtogk. The common stock has no present rig%t to vote ZO rtWayne _ﬁlnugnatl s .ILO_Uk')SV"LG-—Fm“;] Fort Wé:lyne,
or to receive dividends, and will be issued only after the preferred '”.I-! to COT”WSV' & Ind., 10_‘|1 miles, branc to RushviUe, Ind., 24
stockholders have received 7 per cent yearly dividends for five con- Miles total operated, allggce?Q/Ie‘?'s\}vasTagpgi%rtte\évaor\}e '\{'é%fm.l&hgf?ggg
secutiveyears. The preferred stockis not cumulative, and after 7 per was sold in foreclosure July 27, 1881, to Elijah Smith, for the bond-
ti:fegagerisa&n%ren :jsi\;/)i%lgdorr'laligglélclasses of stock, the balance of income, i in o501 $1.000,000.” The bondholdérs reorganized under tins name.

On Jan, 1, 1886, the land notes (principal and interest) on hand for Gross earnings in 1884, $246,397; net, $33 378. Gross in1885°$227»-
lands sold were $376,912, and |§%ds y%t unsold 95,9121 acres. The 841; net, $22,509; interest paid, $7,000- Elijah Smith, Prest,N.Y.
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. DESCRIPTION' Miles Date Size, or INTEREST OR DIVIDENDS. Bonds—Prinoi*
For explanation of column headings, &c., see notes  of 0 ar Amount .o per When Where Pavable and b pal,When Due
on first page of tables. Road. Bonds Value. Outstanding "&C b Payable A y SB%'%;‘]-daSt
Fort tWayne Cincinnati <6 Louisville—Stock 128 $4.000,000
Fort Worif <&ienv. City—isi Mgoid 635%000 pm. 144 1087 1990 54%99%3 7 I & Boston. June 1, 1893
Frederick Pennsylvania Line—1st mortgage 28 1870 500 &  <250'000 0 * 7]\ 5 8: Nﬁ%hy?&%ﬂgggr'&o Dec. 1, 1921
G%Ia/t?%tgptHa%rglsb.d S.Antonio—lst mort, gold, 1 $r] %gg Z%_B%Q 1,000 4.756.000 P E&ANY DyM s Lo F(ggt. 11 %8(1)8
TS oS SO . * XD M. . -
Western Division, 1st mortgage, gold 671 188l 11888 13?&%888 ? i\]/I g R: N. Y., I\Dlg\?vxg(lbr,l\(/l' & Co, June l1, 1905
N do 2d mort%gge.!*.. > 71 1881 1,000 3.354.000 igJ &J o ’ a}y » 1931
Galveston Houston 6Send, of 1882—1st mort. guar  "50 1833 1,000 2°000.000 5 A %O New Nork July 1, 1931
Geneva Ithaca €Sayre—1st mort., s. f., gold...?7... 35 1870 100 &c. 00.0 2o TEINY M%chropm;\lét B'k JSIHI |l 1913
Georgia Pacific—1st mort., $10,000 per mlleI 313 1882 1,000 3.173.000 6° 3 & J N Y. Central Trust Co. J y 1 1890
2d mort.,.llncor(?e nglBOO p. m )k ................. 202 1883 1.000 3'891.000 8 xeo N - Jan. 1, 1922
B not mortgage o o sk 307 100 4200000 2is Q.3 AugustaGa,RR Bank April 15, 1886
Bonds, not mortgage ($300,000 mature in’i922)!. 77&80 1.000  2.300.000 (75 :Jr ‘§L‘ g gg gg 1890
Macon & Augusta, 1st mortgage.... 77 1867  1.000 275000 7 NN do do 97,1910,1922
Giand Rapltljs %Indlanaﬁt(ock S ETEE % 367 100  4.985081 Jan. 1, 1887
st mort,, land grant, gold (guar, by Pa. RE,*/..." 367 1869 1,000 ‘934 <% ;
1st mort., gold, ($675,%00 are land grant)... 367 1869 1.000 %321888 79. ;JA g é] N. Y-:d\é\/mSIOdeIB- & Co. 8‘3% ::II-.Y %-ggg
Six per cent mortgage...........c.cooccue . 367 1884 1,000 2'700.000 | %M &N s ds Ngv' 1" 1899
Consol, mortgage for $13,000,000, coup, and reg* 367 1884 1.000 3.217.000 5 M. & S. do do Sept. 1. 1924
Green Bay Winona £St. Paul—l1st mort. cou 19 1881 1,000 1600.000 8 P & A Last paid Aug., 1884 Fgg -1 1351
2d mort. income bonds, reg.. non-cumulative ..!!! 19 1881 1,000 3.781.000 8 M. & N Last paid Nov. 1884 wav 1 1911
o e e e g {P12000p M) 625 1879 1000 7020000 7g. J. & I N.Y.Nat.CityBK&Galv. July 1, 1909
Hannibal ‘f,‘%t. Slgs(’%ph—comr?on'stock':.-i”“:‘ / 205 19 1900 3968700 0% 9. A & O NewYork, Nat. CityBk. “Oct, I, 1823
referred stock (7 p. c. yearly, not cumulative/. 292 100  5/083.02 *3x *Q* . :
Consolidated mart. {for $5,000.000) 207 1881 1000 G000000 5&6 M & S NY.BKOINOAMN har. DIBL
AV R e 433.000 "do ’ : o
Bonds Kansas City & Cam. RR__ 53 1867 1182000 16 585 gg gg Jan: }SS%

. Worth. & Denver City.—From Fort Worth, Tex., northwest,
to Harrold, Tex., 144 miles. Stock, $20,000 per. mile, $2,880,000; par
value of shares, $100. The report for 1885 was in V. 42, g 271. Gross
earnings year ending Oct. 31, 1885, $448,711; net, $197,632; fixed
charges, $154,200; “surplus, 43,432, .

For three months, Nov. 1to Jan.3:, 1885-6, gross earningswere $101,-
358, against $81,666 in 1884-5; net, $33,379, against $42,565. Morgan
i2?e8A re8’ Fort Worth, (V. 40.gp. 60. 92, 240, 281,393, 4.'4, 508,
68L 763~ V41, p. 23, 133,241, 392, 494,612, 688 V. 42,p. 22, 215,

Frederick & Pennsylvania Line.—Owns from Kingsdale to
Frederick City, Md., 28 miles. It isleased to Pennsylvania RR., which
iMeiei i,?n flr8t mortgage. Preferred stock held by Pennsylvania
AT 2,4NT0N ’c]oml?on s,‘oc , $318,100; floating debt,”.coupons, &c.),
153,222, "Charles E. Trail, President, Frederick City, Md.
n °?#,v 8ii>n Harrisburg & San Antonio.—(]%ee Wap of Southern
Paci |c.$a—Owns from Houston, Texas, to San Antonio, Texas, 217 miles;
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles;
leased, Harwood to Gonzales, 13 miles; total, 266 miles. Western Ex-
tension, San Antonio to Rio Grande River, connecting with Southern
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten-
011 661 miles. Grand total, 936 miles. The extensions to the Rio
Grande at Eagle Pass and to El Paso were completed late in 1882
This company was successor to the Buffalo Bayou Brazos & Col. Rail-
Xg%to ;-7T0-miTlie capital stock gutstanding ou the whole road is
$-7, 61,544. The 1st mort. covers 256 miles of old road and 1,500,000
acres of land.  The proceeds of land sales are used to retire the bonds,
and also a sinking fund of 1 per cent, but it_is optional with bond-
holders to surrender their bonds, if drawn. Of the second mortgage
bonds due 1931, the company holds $355,000; and of the second
mortgage due 1900, it holds” $365,000. In June, 1881, a large
interest in the stock was bought by Southern Pacific parties. The
mortgages on the Mexican Pacific extension cover 636 miles of road
&om San Antonio to El Paso, and the Eagle Pass branch, 35 miles—
«71 mall. T.W. Pierce. President, Boston. The land grant is sixteen
sections (10,240 acres) per mile.
. months from Jan. 1 to Feb 28, gross earnings were $403,166
wo 15886, against $448,161 in 1885; net, $91,042, against $164,057 in

Earnings and expenses for three years were:

Miles operated 188316 1888 1885.

Gross earnings.... $3,686,767 $2,902,591 $3,236641

Operating expenses........ 2,270,046 2,035,816 1,691,245
Net earnings.... $1,416,721

Rental receive $866,775 $1,545,396
Total $1,416,721

Interest paid 3,224,995 fg?gég? 5.
Baianee........ccooevnen. Sur. $191.726  Def. $41%,086 sur.

747 Ve42' | W f) 305’ 394’ 741*VI 41>p-23>134' 190>215, 216,*357,

®alv®*ton Houston & Henderson of 1882.—Owns from Gal-

I1SSS“? Houst«u- Te™ s’ 50 miles. The road was opened in

i8M aA8 m iOreTl?8U % 1-1871> and reolrggnize_d as thth.
o>

804 the road was sold in foredlosur%cgnl}g.aq),/ dﬁ{ghl’tt%roﬁléﬁ H&?rgad

purchased in the interest of Jay Gould and Russell Sage. The bond-

agreement with the purchasers, received new 5 per cent

their old bonds, and the road is leased for 99 years, to the

& G”at northern Railroad Company and bonds guaran-

S®o- that company. Stock of the new company is $1,000,000. In

—(V 100f50 6 ?ing8 W6re $289,118; expenses. $317,979, deficit, $28,861.
e.—Oqu(s ’fr%'n 8eneva,

. Sayr N. Y. to Sayre
Pa., 75 miles; branch, Itxaca, N. Y. ayuga, N. Y. 58 ma|¥es’
Hayts Corners branch (leased), 3 miles; total operated, 116 milel:
. i, .1876> a8 successor of the Geneva |[thac
Atafus Railroad (sole in %oregosure %eptember % 1 7%), WHE% ?la%
been formed by consolidation of the Geneva & Ithaca and Ithaca &
N A ) ) R
RR e%; m{|8§ The conzwsr)n_olr?é ock isl%l 3%%(5;(15}%%9%39%%3%5
Gross earnings gear ending Be{)t. 30, 1883, $519,246; net $72 354 =
taterest, $60,468. Surplus $11,886. In 1881-84, cross $430'<l38e
deficit, $152,120; interest payments, $66,330; total deficit,'$218,449.
rw £or¥ia pacific.—Atlanta, Ga., to Coalburg, Ala., 177 miles' Cane
£i”ni NlaY,to Columbus, Miss., 75 miles; Greenville, Miss., to John-
gN—G.)_, 52 miles; other branches. 13miles; in opera-
S?? 3,9 1885, 317 miles. Between the western terminus of First
N * N H ™ 1 wvisi
Nl < L G o e S e A
has been built by Richmond & Danville Extension Com-
°9?rated hi & D

A R D. sgstem. The capital stock is
earnings year ending Sept. 30,1885, were $666,662
i *
RSTMERALETHE,
. Ra
Ga., 171 miles;

he ann D51 FeSSTE Wi th A7 1452p Utk NoRGs 48U c3Ey N9
ilroad & Bank_ing Co.—Augusta, Ga., to Atlanta.
branches to Washington and Athens, 60 miles; Warren-

ioa,Ga.,t° Macon, Ga., 76 miles; total owned and operated, 307 miles
ISi? 9'e8t®N M W of Alabama is controlled lointly with the Central
4a?'  Georgia, this company holding one-half the stock of $3,000.000.
P«p+7aC0il, Augusta, RR.. 76 miles, is owned by this company. The
Rprt,RIpyaI & Augusta RR. is owned oue-flfth part by this' comnany =
the Atlanta & West Point thirty-five one hundredths bv this comPany7 '
In April, 1881, alease for 99 years was made to W. M. Wadlev and

Poroeeds 3O aeonY al Yha7eRag At deMEahRiin!ang NoRite
are 22 per cent quarterly; the deficit to these companies in 1884-85
on the lease was $98,599. In 1885-86 net income from all sources,
including bank, was $663,570, leaving a surplus of $70,918 above ali
s r s w i i & i ' 16 ariuoke c>-mi-
Grand Rapids & Indiana. - (SeeMap of Pennsylvania EE.)—Owns
? o rtVL vatilad-' 1?2 Mackinaw . City, 367 miles; Manistee Branch
(;%OAmlles; lyssaulgee |Branc?l, % ml%s;yOsceola Eran'\c{h,n}smﬁes; o%al
*404- mile2; leased and operated: Cm. Richmond & Fort Wayne
RR.. gG miles; Traverse %nlty ﬁa{ﬁ'qad, 26 mﬁ_es; Bay View L?_me
Traverse & Mackinaw Railroad, 6miles-118 miles. Total, 522 miles.
A9e Grand Rapids_& Indiana Railroad is operated in the interes
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage
bonds were guaranteed by that company, which buys the coupons each
year if any remain unpaid by the earnings. First mortgage bonds ro-
d"rSae? the sinkin%fund are replaced by 5 per cent bonds issued.
Co. has a land grant, and sold'in 1885°17,093 acres, for $142,982.
. . JAm 1>1S86, were 432,828 acres. The assets were
$133,266 bills receivable, and cash_with cashier, $28,268. Earnings for
three years past on main line, and income account, were as follows:
E ACCOUNT.

, i 1883. 1884, 1885.

Gross earnings...........ccc.coeeeeueennn. $2,361,605  $2,116,299 $1,946,143

Operating expenses and taxes.... 1,721,507 1,502,579 1,342,423
Net earnings.......cccccoceveeene $340,098

| Disburserréent;[sg 5146 905 $613,720 $603,715

nterestondebt........ccooiiiiinnnns , ?

Interest on Penn. Co. note.......... ,902 $3§Z;882 5 $714,100

Loss on auxil'y roads, advances,

interest, &0., &C........cceevvvvrirnnnnnn. 57,173 *153,948 30,313

Total disbursements.. $533,070 $567,602 $744,413

Balance....., ....sur$ 07,028 sur.$46,118 def $140,693

*Includes in 1884 $89,075 for interest upon debt to the guarantor
for coupons of {)ears previous to 1884.

-(V. 40, p. 539; Y. 42, p. 365.)

Green Bay Winona & St. Paul.—Owns from Green Bay. Wis.,
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover
to Steven's Pt., 6 miles; total, 225 miles. This was a reorganization in
1881 of the Green Bay & Minnesota, which company made default and
the_road was sold March 12, 1881. Preferred stock is $2,000,000, and
entitled to 7 per cent when earned, and common stock $8,000,000,
both stocks $100 shares. On Feb, 1,1885, default was made on the first
mortgage interest, and the Farmers’ Loan & Trust Co., of New York,
trustee of tlie mortgage, tookg)ossesswn. For the year ending June 30,
1885, gross earnings were $103,190, against $401,118 in 1884; net,
$33,043, against $104,890; taxes and interest, 1884-85, $102,586,
against $32,458 in 1884. Samuel Sloan, President, New York. (V. 40.
p. 181, 385; Y. 41, p. 189, 355; V. 42, p. 60.)

Gulf Colorado & Santa Fe.—(See Map)—Mileage was as follows
Aug., 1885: Galveston to Goldthwaite, 320 miles; Fort Worth Division
Temple to Fort Worth, 128; Northeastern Division, Cleburne to Dal-
las, 54; Eastern Division, Somerville to International Road, 74 miles;
Houston Division, Alvin to Houston, 24 miles; total 600 miles.
Road opened_late in 1878 (63 miles), and sold and reorganized
April . 1879. Formally opened under the new regime August,
1880, and has been rapidlyextended. Stock, $4,560,000.  In 1884 the
fiscal year was changed from July 31 to_end'with Deo. 31, and in the
report in Chronicle, V. 40, p. 683, the income account is for the 17
months, In July, 1885, the old second mortgage at $13,000 per mile
was retired and canceled and the new second mortg. at $8,000 per mile

was issued. In thetable below the earnings are for the 17 months end-
ing Dec. 31,1884, but previously for_the years end_l%%.]uly 31.
1881, -7 ' 1882+ 1'88%/ 1884.
Miles at end of year- 226 430 6 az 5”605)
Gross earnings..........$777,434  $1,251,073 $2,068,957 $2,781,208
Net_ earnings ....$245,940 $414,093 $740,494 $411.547
Disbursements— !
Rentals...........c.. ceeeee. $17,417 $13,458 S Sornnn,
Interest on debt ....... 146,033 291,900 430,001 563,666
Total disbursem’'nts $163,450 $305,358
Balance, surplus........ 32,490 $108,735 $310,493Def.$152,120
-(V.40,p. 270, 683, 763; V. 41, p. 24, 50, 77, 155, 306, 473, 556,721,
.42, p’ '124,387,393, 430,487)) T b

Hannibal & St. Joseph.—Ownsfrom Hannibal, Mo., to St. Joseph,
Mo., 206 miles; branches—Cameron to Kansas City, 53 miles; St. Jose{Jh
to Atchison, Kans.. 19miles; Palmyra to Quincy, HIl., 13 miles; total
operated, 292 miles.

$430,001$563,666
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~ DESCRIPTION Miles Date Size, or INTEREST Bonds—Princi-
For explanation of column headings, &c., see notes  of 0 Par Amount . peri_ When Where Pavable. and b pal, When Due.
on first page of tables. Road. Bonds Value. Outstanding ™c ¢ Payable v\yhom.' y Sgﬁ,ﬁ%@#@“
Eannsb. Portent'th Mt. Joy A Dane.—Stock.............. 54 . , "
ok Teateed Gulended 0y 65 B ey o0 SUHSSE8  §° F @3 PrfmCosofien g inags
Hj’.ﬂrttfordt Connecticut Western—Stock - 108 ... ! l(()%c' 2 ?23%88 1*3 J. & J. Phila., Third Nat. Bk. %agg. % %ggé
st mortgage..... ' .1,
HOUSALOM A LTk I 12‘71 1883 1‘280 8%8888 5 J &I Hartford. July 1, 1903
Eéergeorrrfdbga%csk 127 100 1,180,000 3 Bridgeport & Boston.  Jan. 9, 1886
Bonds..oonos o ;o 1869 500&. 300,000 § 9 &J. “Bridgeport, Office, " July 1, 1889
Consolidated mort,, reg.. o : 0 0 19
. Rollir'1_|g st(')ACI\(Ncergljflcat%s y ($ 188*0 HY(.Y‘. &c 388888 55 A. & O. do do Apr|l|8é,9 1910
oust. Hast est Texas.— ., gld. .} 192 1878 1,000 X i
2d mort., land grant ($5,000 per mile) ; 192 1883 1.000 1’3414‘000 Z; g B\A g '3‘: N. Y.d(l)Jnlon Tré’oSt Co. Jan 8]?8 1013
Houston A Texas Cent.—lst M., (main) gold, g S.f 345 1866 1,000 6,1&21,000 79. J. & J. Last paid July, 1894 July 1, 1891
1stmort., L gr., Westydlv. éHempsteadto ustin) 119 1870 1,000 2.271.000 79 1 &3 [astpaid July’ 1884 July T 1981
StM.gold, Waco&N west (Bremond fo R 0ss) 58 1873 1,000  1'140,000 79 J &3 CastpaidJuly, 1884 July 1 1901
Consol, ' mort., land grant, Main and Western Div. 464 1872 1,000 4,046 000 ) g A & O. Lastpaid Oct. 1884 y 1
Consol, mort., land grant, Waco & Northwest. 58 1875  1.000 i 8 MEN p g '?A‘;t % %g%g
Gen. mort., gold (for $18,500,000) ... 522 1681 1000 4,326000 69 A &O Lastpaid Oct, 1884 Al 1. 1055
Hggtmgdon A Brol%d Top—1st mort)., g 64 1854 500 16,000 7 9. A & O. Philadelphia Office Sept 30,1890
54 mortoage Sonsoiidated . 187 500 36700 1§ F&A do ' do . Feb 1.
IIIS_crip fgr i?telressttlslt( and 2d mor © ’ 1.%%,800 9 jA g‘ 8 gg gg égg" % 1895
IN0IS CeNtral—StOCK. ... cccvrurueeererieerirenes < Too 29.000000 ; : )
Leased line 4 per cent stock, guar. 1~ 100 10,000,000 3 ONEsN Yol Broggway, g/g:r? % %ggg
Mortgage bonds, sterling..................... s 706 1875 £200 2.500.000 6g. A &O. London 2 1898
Sierling bonds, (sinking flnd £20,000 yearly}*t*' 706 1872 £200 5350000 5 1° A ®O LondonMorton k& Co. A1, 1903
y STEMIING.ciie e 1,000,000 ) ; ; ’ . 4 ,
Mortgage bonds, gold, coup., may be reg 706 186 1,000  1'500/000 3 8 3 % E%- do do ?lfgé % %_ggi
do do coup., may bereg 706 1886  1,001) 2,500,000 3pRg. J. & J. do do Jan. 1, 1951

iuruymijau; Yveeeuaruereu jueo. jlo, i84/, anaroaacompietea to at-
Joseph'in Feb., 1859. The branches were built under different organiza-
tions. The Bridge across the Missouri River at Kansas_Cl'(?/ is owned.
Ihe company had a Congressional land grant and received $3,000,000
00?18 __State of Missouri, which loan was repaid in cash in June,
1881, but litigation followed as to the interest payable on the State
bonds, the State claiming interest should be paidto it at6 per cent till
maturity. The U. S. Circuit Court decided the further sum of $476,049
to be due the State, and the case is tyet pending on appeal. The land
grant has been practically closed out.

In September, 1882, a syndicate, including Jay Gould, Russell Sage,
and others, bought about 90,000 sharesoi common stock from John
R. Duff, of Boston, and in May, 1883, this common stock and a Iarﬁe
amount of preferred were sold to the C. B. & Q. RR. Co. at 45 for the

In_February, 1885, B.G. Clark and Chas. Dillingham were appointed
receivers m a suitof the SouthernDevelopment Co. against the railroad,
and receivers certificates were issued. In January, 1886, foreclosure
proceedings were begun under the first mortgage. SeeV 42 g 125

The gross earnings from Jan. 1to Feb. 28 were $410.865'in 1886.

%%I;gt“@w%’ aggr%st $42’§i§6i%t 1%%%1',” betterments, renewals, &o.,

Thefollowing statement of gross earnings, operating expenses, amounts
charged ar®llcwals andbetterments, and gross interest charges, in each
oi the past four years, shows that, excluding betterments, renewals and
interest on floating debt, the income was more than sufficient to meet
the first mortgage interest.

EARNINGS, EXPENSES AND CHARGES PROM 1882 To 1885 INCLUSIVE.

cammon and par for the preferred, payable in C. B. & Q.5 per cent bonds -~ . 1882. 1883. 1884, 1885.
atpar. S o ) Gré;ss earnings............ $3,156,517 $3,251,875 $2,547,847 $2,739,915
Preferred stock has prior right to a non-cumulative dividend oi 7 per Xpenses—

cent; then common to 7; then both share. Fiscal year ends Dec. 31. Operat'g, incl’gtaxes.$1,748,904 $1,743,771 $1,578,190 $2,052,377

Annual election occurs in November. The income aocounts have Extrao|d|nyrep's_ &0 459,500 687,392 549,699 77,192
8arPILB for 1884 overall charges of $445168, a surplus . of Equipment................ 737 95,398 92,221 82,989

353,698 in 1883, and a surplus of $39,810 in 1882 after paying

240 270)°rablaperocen<~~end on preferred stock. (V. 40, p. 182, Total..oooooeeeieecen, $2,298,112 $2,526,562 $2,220,110 $2,212,559
) Int. on floating debt..  $53,858 $62,394 $86,130 $22,418

,Harrisburg Portsmouth Mount Joy S Lancaster.—Owns Int.&prin. State debt. 41,524 40,697 39,888 45,698

from Dillerville, Pa., to_ Harrisburg, Pa., "36 miles; branch, Mid-

dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Surplus income.......... $763,022  $622,220  $201,718  $459,238

The property was leased to the Pennsylvania Railroad Co. for 999 |nt.onbondeddebtp’d 1,193,200 1,193,200 1,193,200

years from Jan. 1, 1861, the rental being 7 per cent on the stock and

interest on the bonds. Operated as a partof main line of Penn. RR. Def. onint.forbond.d't $430,178 $570,979 $991,481

—(V. 40, p. 43, 61, 92, 120, 151, 240, 269, 337, 394. 424, 454, 481, 597.
652; Y. 41, p. 24, 76, 77, 155, 160, 189, 190, 215, 330, 392, 527, 720;
Y. 42, p. 60,124, 461, 487.)

Huntln%don Sc Broad Top.—Owns from Huntingdon, Pa., to
Mt. Dallas, Pa., 45 miles; branenes—Shoup’s Run, 9 miles; Six Mile
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles ;
total operated, 64 miles. This road was opened inJuly, 1856. The capi-
tal stock is $1,368,950 common _and $1,985,250 7 per cent pref. stock.
In February, 1884, a dividend of 75 cents per sharewas paid on pref.
stock. Earnings in 1883, $424,494; net, $196,651. In 1884. earn-
mi;s, $333,560 ; net, $175,724. In 1885 gross earnings $371,001; net,
$191,709. (V. 40, p. 182))

Illinois Central.—(See Map.)—Line of Road—The Illinois Central
Co. operates a system embracing 2,066 miles of road, Main line—
Chicago to Cairo, 365miles; Dunleith to'Centralia, 341 miles. Branches
—Otto to Colfax, 111, 60 miles; Buckingham to Tracy, 111, 10 miles;
Kempton Junction to Kankakee Junction, 111, 42 miles; Colfax to
Bloomington, 20 miles; total 132 miles. Southern Division—New

Harrisburg Sc Potomac.—Owns from Bowmansdale to Shippens
burg, Pa., 32 miles; branch to mines, miles; total operated, 37/
miles. Extensions Bro ected from Bowmansdale to Harrisburg. Bonds
%utporlzgd,,$l,8 0,000. Stock $379,165. Thomas W. Alii, President,

oiling Springs, Pa:

anintiorA <k Con
Oliff, N. Y., 108. boreclosure suit was

Conn. West., and the State Treasurer too )
bondholders reor%amzed and stock in new company issued for bonds.
In March, 1882, the purchase of the Rhinebeck <«Connecticut Railroad
in the stock of this compan§. Gross 9amiugs

L A307,924; deficit, $9,811. Gross in 1883-84, $333,826;
deficit, $10,597; interest, dividends, &o., $42,416; total deficit, $52,993.

Housatonlc.-From Bridgeport. Conn., to State Line, Mass., 74
miles jBrookfield June, to Danbury, 6 miles; leased-Berkshire Railroad,
: " West«tochbridge_Railroad, 3 miles; Stockbridge & Pitts-
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was

ecticut, Westbern.—,Hartford, Conn., to Rhine-
egun in 1880 against the former
possession. On May 25,1881,

ay for toying the road with heavy irgn. There are Orleans- La., to Cairo, 111, 548 miles; branches: Kosciusko Junction,

also $150,000 6 pgreienteqUYp entbonds due Feb: 1,188 'and 70 000 friss’ 'to Aberdeen, Miss., 108 miles; Durant to Lexington, Miss., 12

grggre%?mnDsafq)eutrgregraen;rg bggtdv?/elgeugs?gltﬁ)%g'l' 1912. Operations mjjes’ Total owned, 1,664 miles. Leased—Dubugue to lowa Falls, 143

9 y pastw : . miles; lowa Falls to Sioux City, 183 miles; Waterloo to Minnesota

i Pass?nger Frelﬁht (ton) _ Gross Net Div. % State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31,

Years. Miles. Mileage. M ea%e. Earnings.Earnings. Pref. 1885, 2,066 miles. On Jan. 1, 1883, took formal possession of the
%8833% gf %%; g%gégei %[51;3245345‘ $735,482 $252,251 8 Chic. St. L. &N. O. RR., now known as “ Southern Division,”

) - 1802 0L 676,759 245456 8  Organization, Leases, & .—This company was chartered in Decem-

1884- 85..127 8,835,567 14,890,424 645,859 249,632 5 per, 1850, and organized in March, 1 51,yand the whole road, 707

miles, opened September, 1856. The Illinois Central was one of the
first, and has been one of the most successful, of the land grant roads.
The lands granted were upon the condition that the company
should pay to the State 7 per cent of gross earnings yearly in lieu of
taxes.. The Springfield 1>ivision was acquired by a leaSe of the Chicago
& Springfield (Gilman Clinton & SI::rmgfleId foreclosed) for So_e/ears,
but roadis practically owned. The leases of Dubuque & Sioux City RR.
and lowa Falls & Sioux City are on different terms. _(See the names of
those companies.) The company acquired a controlling interest in the
Chicago St. Louis & New Orleans Railroad, to which it made large
advances From July 1,1882, leased the Chicago St. Louis & New
Orleans for 400 years, at4 per cent per annum on stock, and issued the
above 4 per cent leased line stock, in exchange for _the Chic. St. L. <&
N. O. stock. Fiscal year ends Deo. 31. Annualelection held in March.
Stock and Bonds.—The lllinois Cent, stock has been held largely in
EuroPe. The 4 and 3H per cent bonds issued in 1885 and 1886 are under
the old main line mortgage of 1874. and this c_omé)any was the first to
negotiate at ﬁar a 3Lj per cent bond. On the Chic. St. L'& N. O. the lessee
guarantees the principal and interest of all the outstanding bonds prior
fo the 5per cent bonds, and, by an indorsement on the latter bonds,
guarantees the payment of the interest on the same until the principal
is paid. Of the first mortgage bonds, $541,000 are a prior lien on
that portion of the road in Tennessee. .
Dividends paid since 1870 iprlor to currentilear) ‘have been: in 1871,
10 per cent; m 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876,
8; in 1877, 4; in 1878, 6; in 1879. 6; in 1880, 6, in 1881, 7; in 1882,
7; in 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchangeable

. . . East S west Texas.—Owns from Houston, Tex.,
to Sabine River at Lolgansport, 192 miles, and connects there with a line
to Shreveport, La. arrow guage, 3 feet.) The company had a Texas
land grant of 10,240 acres for_each mile constructed and equipped.
Bonds issued to theextent of $7,000 per mile first mortgage ana $5,000
per mile second mort{age, but the 2d mortgage bonds were not sold for
some time and were probably used as collateral for the debt due Mr
t]1190,000- Bt?ck a$uthor|zed, $1% 000,000; issued,
1883a4r088 earnings. $301,946; net, $185,612." In July,
1885, M. G. Howe, Assistant Supermtendent of the Houston & Texas
Centfral, was aggomted receiver of this company. (Y. 41, p. 50,215
4731V 42, p. 203) 387.) *
Houston ScTexas Central. (See map of Southern Pa]ﬁC)—Owns
from Houston, lex., to Red River City, Tex., 345 miles; branches
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to
Ross, Tex., 57 miles; total operated, 520 miles. Texas Central RR.
completed from Ross to Albany, 177 miles. The company has a land
grant from the State of Texas of 10,240 acres per mile, amount-
ing to about 5,130,720 acres; but the lands are not on the line
of the road. . Mr. Morgan, of the Louisiana Steamshlg Line, bought a
controlling interest in the stock, and in February, 1383, the Southern
Pacific party purchased this interest ($3,985,500 of the stock) with
their purchase of the Morgan property. Total stock is $7,726,900 The
%eneral mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan
Trust Co. as trustee, which company holds $1.500,000 Income and
Indemnity bonds and $1,149,000 consol, mortgage bonds as securitv.

The coupons due January 1, 1885, on first mort. bonds were not paid
b¥1the Co., but were partly purchased by the Southern Development Co.
The 1st mort. is a first lien on the main line at the rate of $20,000 a mile,
covering 345 miles of road; itis also a first Hen on ten sections of land
for each mile, or 2,208,000 acres. The second mortgage at 8 per cent,
is asecond lien on_463 miles of road and also a first_Tien on six sections
of land for each mile of road, being 1,777,920 acres in all.

for leased line certificates; in 1884,10; in 1885, 8. Prices of the stock
yearly since 1870 have been: in 1871,132®139Lj; in 1872,119® 140;
in 1873, 90 ®126%; in 1874, 90®108nj;_in 1875, SS~10e”; in 1876,
60B®103%; in 1877, 401a®79; in 1878, 72%®87; in 1879, 791i®100%,;
in 1880, 1273s; in 1881, 124®146ia; in 1882,127%®150% ; in
1883,124 ®148; in 1884, 110®140; in 1885, L19«fl®140; in 1886, to
April'16, 138®14312.
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50 KAILitOAD STOCKS AINTD BOKDS.
[Vor. XLII.

DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi-

] M(I)|ES Df;‘te S'ngr‘“ Amount oo ner When pal, Wben Due.
on first page of tables. Road. Bonds Value. Outstanding Raf€ P Pay'ble Where P\%?Er!"?’ and bv S':?ﬁﬁ%?#f?“
IIIEi,’noLs Central—(Continued)gb & Sp. RR
onds, coup , mortgage on Ch. & Sp. 11
Bonds, reg., r_nortgage onMiddleDiv....» Lao131 %ggz $i‘:888 $1ggg888 g -g, z'&] N. Y.dOZM Broaa%way, Jan. 1. 1898
Clne.ggLoms %ON. “ %%t,&/l (N. Ode& G'n) 206 1856 1000  2.656.000 8 ) o s :f\]u . ll'll%%%
do do  Istmort 224 1860 1000 1483000 & A €O do do oct 1, 1890
do do 2d mort..... 287 1877 1,000 1.398.000 7 M <N do do Nov. 1. 1897
d d M. gid. (for $18,000,000) 287 1941 1099 80000 6 |J €D do de Deo. 1. 1807
linois Midland-23 st Mortgags ool o 000000 567 1881 1,000 11826000  5g J. €D do  do June 18,1951
indiana Bloomington mWest.—s?ock...I.....*....I.l.‘ el Too 13178000 7 J. €J. Last paid July, 1875. Jan. 1, 1905
st mort., preferred, coup, or reg__ !"".*'lll 202 1879 100 e 1000000 "7+ ; '
I1st mort age, coup., may'bet_rg ....... 202 1879 500 dm  3'990°000 4140 6 &S N.Y.,d(c:)orbm Bacl?é(g Co Jan. 1, 1900
Cncomle_ on S,bt'EQ.d converti 6_0_0 C o 202 1879 100 &c. 72,300 6 3 4] do do Ap !I 1, 1910
2(cjmso ,tlncome onds for $6,000,000..."...! 342 1881 1,000 4.688'000 6 & do do in’l 1" 1931
2 mortgage, COUPON O FeQ....c.cowe 202 1879 500 e 1500000 4106 A %O go go Au yI T 1958
stlr(nort agg, obld, Eastern Division!!!!1! 140 1881 1,000 3000, 000 3 %D do do 4 pri 1 1991
Sinking fund debentures..................... jrie i ... 1883 1,000 500.000 E &A. do do unelQ(’)S
Indlanapolis Decatyr <€Springfield—Lstmort!/ gold 158 1876 1,000 1800000 7. A €O Oct'857cashife scrip. July'i, 1906
) A 0000 3 . ” , 2778, . N . )
il Hiols 216" Birids HO ol o Ceooses o0 BN N ShRs Mo
Indianapolis <1 St Louis—Ist mort., in 3 series..... “72 1869 1,000 2.000. 000 9 \hl/lér%{;\ls' N Yd?Jnion Tr?,l%t Co. Jul 1519031919
Mort for $2,000,000, gold, gend. by C.C.C. &1.) 72 1882 1,000 500,000 69 M<EN IN.V.U STiusico” Nu y I 133
Inddlanapolls &Vmcennes—dls mortdage, guar,__ -~ 117 1867 500 dee  1.700.000 7% FE €A N Y. Farm L %T Co Fot\:l' T 1908
low Palld Siol Gty ats 117 1870 1000 1450000 6 M €N “do ' do  May I 1900
Lot mortgage. April 1,769 164 100 4.600.000 1% Q.—M.  Boston, at Office. Mar. 1, 1886
ot age. A T 1ot for 184 1869 500 dee  2:800.000 7 A &O. N.Y. Nat Park Bank. Oct 1. 1917
24 mortgage, (income for 3 years)... 387 1876 1004ee  “377.000 7  J %D N.Y. Hanover Nat. BK. Deo. 1906
mortgage, (income for 3 years)... 38*2 1877 100 «fee. 498,090 7 3 2J T do do Jarso"l 1907

. th® road drained a.rich territory, of which i INCOME ACCOUNT.

. on” outlet to Chicago. . But theguqlgmg of numergus east ané i 1881 1882. 1883.
west lines crossing its road cut into its business Severely. Thecompany,  Receipts—

to extend its business, acquired the line from Cairo to New Orleans Net earnings....... 691.192 888,653 1.036.519
and invested largely in improving the é)ro erty. Its operations Disbursements- $ ! ! !
are now included in tne 111 Cent. The 111 Central owned $9 992 700 Rentals paid 253,276 575770 569164

. °S which $4.422,700 iddled Hnstthe Intereston debt.
leased line 4 per cent stock, and tﬁe balance B"%EE%"OS% vyagst_)wne% Miscellaneous lggéég 3%132 438‘%3
absolutely by the IllinoisCentral, and in June, 1883, a distribution of - ! ’ '
* . ingi . Total disb t . 479,701
WIBSSEVT LIS, Spck A mods o, logis Gentel tggkfelders, o, Total dishursements......... o 470761 oanges 1023701
S e e e, (e 4t e e T e v ho1afmas) —(V. 40, p. 151, 304, 363, 625; V. 4i, p. 585; V. 42, p. 463, 479.)

i ds was . he profits of the whole line as - 8
against the increased liabilities, are seen in the figures below « r, ndlanapolls Decatur dc Springfield«—Owns from Decatur,

nie,8- This com is successor to the

INCOME ACCOUNT. Indiana <111 Cent. RR, sold ?n forecTosure AB%TYZGSJS%. In I_Q)eo
1883. 1884. J88s. 1881, was leased to Ind. Bloom. <&W. for 50 years, at 30 per cent of gross
Road operated. 1,928 2,066 2 066 earnings, but with a guarantee of $200,000 per year. In March, 1885.
Receipts— $ ’ this lease was relinquished and Mr. Hammond, the President, was
$ $ appointed receiver. The flrst-mortgajg_;e bondholders funded one-half of
13,064,743 12,190,833 12,621,264 ~ouponedueAprilland Oct. 1, 1885, in five years' scrip, the other

6,629,472 6,062,321 5,994,f3> halfbeing paid in cash. Foreclosure is to be made under this 2d mort.

Interest, «fee... 298,009 188,967 rw s! ciok*® be assessed $2 50 per share. (See planin Supplement of
Miscellaneous. 202,226 121:205 2(73(5)8(23(73 no 0io m _editorial article.) pCommon s(tockpis $500,00pOF.) (V. 40, p.
’ 92. 363, 424, 716, 763; V. 41, p. 133, 392.) \

7,129,707 6,372,494 6,331,228 Indiana Illinois « lowa.—Completed and in ogeration from
R(Ientalg,li_ncl interest on bonds of Streator 111 N. Judson, Ind.. 110 miles. Stock, $2,079,900. F. M.

; 1,t0 N.

eased liNes.........coeos v 1,891,538 1787.316 1.901.038 Drake, President, CentrevUle, Towa.

Interest on Illinois Central debt * 538,750 ‘546, ‘544’ Indianapolis & St. Louis.—Owns from Indianapolis to Terre

Dividends on 111 Central stock <t 3300000 546,900 544,400 Homte, Ind.',) 72 miles; leased line, St. L. Al. <« T. H.pand branches,

s , 2,720,000 , R 293~ e s. total operated, 265 miles. The old lease of the St. Louis

-lc-gr):gtsﬁjéfi'&rim gg%,%gzg 545,269 2 2338892 A. dci. H. was guaranteed by three other companies, and suit has been
St : 2 , 219,943 . j, a™ i g .

Additional equip 250,000 518,859 thedpgnr?gyk%ma E?r?('jacle\;l(—a '§n8°@&%’%¥bﬂ’§scﬁ%r.m r%cforc%ﬂg;)lgglgs}l,

50,000 165,138 60,807 Who jointly owned the stock of $600,000. Interest had not been

Miscellaneous....
6,972,797 6,234,566 6,331,178 andon JuIy%g71Eé)é%%tgat%%ﬁav@gseggfgr?gngorbeocrllgs_surse Fg%ili'gg&%%

in

Balance, surplus. subject to 1st mort) and bought for Clev. Col. Cin. €Ind. Co. and a
P 156,910 X 137,928 50 gewj_company orgam)zed Septer%ber, 1882, with J. H. Devereux as

42, p. 303, 306, 338, 339.) J6, 337, 716; V. 41, p. 585, 612 ; V. President. A new lease was made of tiie St. Louis Alton & Terre Hauto
' P ’ ’ ’ ’ 3ywhlcr|1_th|s qompfln / abr}d fthe Elevelan%ﬂ $(‘:105I(1)Jr(1)18613 Cincinnati & In-
Terre Haute, Ind.. to Peoria, dianapolis arejointly fiable for the rent of $450, eryear as a mini-

inha Uo% ™Ue8  which 148 miles arfe %wned and 28 mil%s leased ' Mum- Of the first mortgage bonds series “A aref <%'J.; series “B,
~«w as aconsohdation Nov. 4,1874, of the Peoria Atlanta <eDecatur, $750 006 of them & N,; and tlle c- 0. & I. RR. guarantee»

P , ¥ ! R

{* - Pgeptur Taris seTerre Haute. Receiver appointed. Sept There has been a large deficit on the company’s operations after de-

Disbursements—

ment a

a N 1l There were prior mortgages on the roads forming this con- A )
R ; L o es > - : r@ntal; Net earmugs in 1885 were $312,730; rental paid.
:lf-‘ Jun . 18 8iPapy’ o di° tiee o sale in fﬂﬁcioff-r%ewagll‘]é‘ée}" 1/0,000: interest on bonds,$190,000; miscellaneous, $193,321; tali
B2 arosm B were S SRR, 278 SuocCintonooo. S3I4ARL Nt lers o lsree SHOOESL o Thesa i oy ncidentally o
D. H. . . . . ' ’ : - .

oniklin, Receve ( +P-o ) Operat?ons and earnings for five years past were:
Indndto fpekhi0 4T 11 01N~ Westerhi*-Owns from Indianapoljs, . Passengei  Freight (ton) Gross Net

$ 7 LI S 0 €
BHES 15 B Eencell ol Tl IRHEONS, oy ST Ol Years.  Miles 'Wifleage. ' Mileage. | Earmings.  Earmings
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springfieldto 1881 - 5 19.479,278 196,029,304 $2,048,651 $187,673

Yy D s zany, o Y. o ook 1882 265

Columbus 45 miles. Total operated, 543 ‘miles. This was a cofsolida® 7855 . 265%8883%%? %8%%%?%%% %92?5? df%%g(l)g

tion m March, 1881, of the Ind. B. ®W. andtheOhimInd Pacific 1884

TheCmcinnati Sandusky <€ Cleveland and branch was leased in Anri?' isgs 265 22/494,880 207,672,278 1,921,726 189,904

----- 265 20,596,678 216,121,867 1,855,903 312,730-

cinnati & Springfield In April, 1885, thé lease ofthe”~Indianapolis' Indlanapolls & Vincennes. -Owns from Indianapolis, Ind.
Decatur & gprmgﬂeld road was given up. The former to Vincenne%, Ind., 117 miles. The Pennsylvania Comparr’w owns a
wApnofntedllcAAA |%§§|t6d ao?_tr_olllngtlntere_sttm tr}e stt%ckbanéj op_lqaates t?elrogxdkad\é%nzlc(l)ggogbe

: : WRS o eficiency to pay interest on the bonds. e capital stock is $1,402,000;
A787Pnd~he~c“mpmiy reorganizes't 8W m foreclosure Oct. 30, FEIYENEY @ RS Pennsylvania. Co. Dec, 31, 1685 was $1.330.008. In

c, 31,
~ 2114 nJdr NOIL<* 125 92tF was 3 per cent 1879- 1881 the net earnings were $10,260; in 1882, $19,850; in 1883, deficit.
J885, ﬁ11per cent 1883-84, 5 per cent 1383 B8 f_mdS&Jer Zent there- $11,031; in 1884 %eficit, $9,570; 'in 1885, deficit, $5,847. 'Annual

Igég not exceedin %heertaggmepbeorn%%%lﬁ salljsc’r(HQtr%te%afmngsuma% interest on debt, $206,000.
jce to pay. $8g0,0 0 stock scrip was issued entitled to a dividend frc!r?qviloa\l/vgéz!lllssﬁca?ltg%)i(otilt it_y,(?g(.a, %ﬁ ngiflelsl.“q'%liss rcog'&t\r/?zla)s'_oo evr\{gc)j)

§ oeﬁgﬁﬁ}fg’ Eﬁg 32%%%@2@7%\6’}582%@ i\%d%%"ﬁﬂg @Sﬁt&@ éseeﬂfr?on in 1870 and is leased to the Illinois Central for 20 years from Oct 1
2onvertible into common Stock: ’ Scrip éBGZ, alltha rentalt.of 3f6 petr_ cent otfh tr|1e grosfst ea{gén s.t The III|nt0||s
idah6 suffered much from the war among the Trunk iines in %&htral nas an option or continuing the lease arter at same rentad,
7 ; H H ic This company also receives a drawback of 10 per ct. on business to and
B'éff\f!ﬂﬁ{ N sthrinMeis rf%\%?d rates, and it ako found the Indianapolis ¢rom theﬁ' line over the Dub. <€ S, City RR., ang Teceives remtal for 23
account. & ! ulL p» a loss on‘that ml(qus of'vllts rho%(i L]{%%% bx the S:oux Cllty de Sé.zg’g%%g:o. In_the year
o : feci .« ending Marcl \ , the total rental was ,381; receipts from
report for the yE’gFaetA?ﬁﬁg']]&ﬁ%“g"oV Saﬁ‘%ﬂgvfgﬂgwi%gh'o Commlsswnerg sales of lands, $278.500; the total income was $623,214, and_all ex-
penses, including dividends, $531,570. The contingent fund invested
. 1883-84. 1884-85. Is $1,400,000. Lands remaining unsold, 37,892 acres. Horace Williams.

Gross earnings .. $2,901,553 $2.582.935 President, Clinton, la.
Expenses 1,932,993 1,914,510 Ithaca Auburn & Western.—Owns from Freeville to Auburn.

N. Y., 38 miles. The New York €tOswego Midland RR., Western Exten-
$968,560 $668,425 sion, was sold in foreclosure, and this comgany organized Sept. 20.

Net earnings
1876. The stock is $975,800. On April 1, 1883, was leased to South-

Rentals paid 559 660
’ ern Central of New York for the term of its charter, at a rental of 331*

Balance............ $108,765 per cent of gross earnlng& with guarantee that rental shall equal 4 per
onds. Foreclosure has been consented to by a

N - centon first mortgage
The S e A e S O P RO AR NS BS R0, 500, majority o bondholders i order to change the form of bonds to confarm
: » . S Se.
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Aprin, 1886. KAILROAU STOCKS AND BONDS, S 1
Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.
i X Bonds—Princi -
For oxplanation of solumn headings &, see otes M DIE SEEOT amoune o NTESEST ORDIIOERDS. | pelihen Die
f , &C., i en ere Payable, an tocl ast
on first page of tables. Road. Bonds Value. Outstanding Ceng Payable V\yhom. y Dividend.
Jacksonville Southeast.—1st mortgage.... 54 1880 $1,000 $300,000 6 J. & J,N. Y., Am. Ex. Nat. Bk. July 1, 1910

General mortgage 112 1832 1,00 879.000 6 J. & J. do do July 1, 1912
Jefferson (Pa.)—1st & 2d morts. (Hawley Branc 9 1867 1,000 00,00 7 J. & J. Honesdale Nat. Bank. 1887 & 1889

1st mortgage (Susquehannato Carbondale) 38 1869 1,000 2,000,000 7 J. & J. N. Y., by Erie Railroad. Jan. 1, 1889
Jeffersonville Madison <&Indianapolis—Stock....... 224 ..., 100 2,000,000 3 Q—F. NY, F)::lrm. L. &T.Co. May, 1881

Jeff., Mad. & Ind., 1st M. (s. f. $15,000 per year), 159 1866 1,000 2,573,000 7 A & O. ao do Oct.” '1, 1906

do__ do 2d mort. ($100,000 in 1882).. 159 1870 1,000 1,995,000 7 J. & J. do do July 1, 1910
Jersey Oity &Bergien -lstmortgage.......ccoeeveveiiienins 6 1873 1,000 275,000 7 J. & J. Jan. 1, 1903
Joliet &Northernindiana—Istmort,gunr.by M.C. 44 1877 1,000 800,000 7 J. & J. N Y. Farm. L. &T. Co. July 10,1907
Junction (Philadelphia).—1st mort. (extended) 3-6 1882 1,000 425,000 4~ J. & J. Phila, 233 So. 4th St July 1. 1907

2d mortgage 3-6 1865 ,000 300.000 6 A & O. do do April 1, 1900
Kansas Central— € or $3, , 168 1881 1,000 1,348,000 6 A. & O. Office, 195 Broadway. April 1, 1911
Kansas City Clinton <£Spring.1st M., gold, guar 129 1885 1,000 3,091,000 59. A. &O. do do Oct. 1, 1925

Pleasant Hul & De Soto, 1st mort., gold... 45 1877 500 580,000 7 g. A. & O. Boston, 26 Sear’s Bldg. 1907
Kansas City Fort Scott <€ Oulf—Stock, com 389 4,648,000 7y F. &A. Boston. Feb. 15,1886

Stock, préferred.................... SRR 389 2,750,000 4 F. & A do Feb.15,1886

1st mortgage, land, grant, sink fund.. 159 1879 loo’ &c. 2,300,000 7 .L & D. Bost., Nat. Webster Bk. July 1, 1908

Mortgage on branches, guaranteed... 202 1880 1,000 2.780,000 7 M. & S. do do Sept. 1, 1910

do do . 26 1882 1,000 90,00 5 F. & A do do Aug. 1, 1922

Equipment bondsé_loci)er cent retired annually).. 1383 560,000 6 J. &D. do do Deo. 1, 1893
Kansas City S rm% ield #Memphis—1st mort......... 282 1883 .1,000 6,971,000 6 M. & N. Boston. Nat. Union Bk. May 1, 1923

Plain bonds (red’ble at will at 105 and int.), guar .... 1884 00,000 6 May 1, 1894
Kentucky Central-StocK..........cccocevvveveiiinen i 250 5,599,500 1 M. & N. Cincinnati. ay, 1881

Covington & Lexington.mortgage. 80 1855  1.000 20,000 7 J. & D. New York, 23 Broad St.  June, 1885

Maysville Division ‘mortgage... . 50 400,000 7 J. & J N. Y., Morton, B. & Co. 1906

General mortgage . 220 1881 1,000 6,379,000 4to6 J. & J. do do July 1, 1911
Keokuk <€Des Moines—1st M., int. guar. C.R. . & P. 162 1878 100 &c. 2,750,000 5 A. & O. N. Y., ,Farm. L. &T. Co. Oct. 1, 1923
Kings County Elevated............ccocoviiniininiiiiieniicnne w ’

Jacksonville Southeastern.—Owns from Jacksonville to Cent- 1882. 1883. 1884. 1885.
ralia, la., 112 mjles. This was the Jacksonville Northwestern & South-1 Miles operated 389 389 389 389
eastern RR., projected from Jacksonville to Mt.Vemon,125 miles. Bonds $ $ $
were issued at $20,000 per mile, amounting to $600,000. In 1879 the Total gross earnings.. 1,703,199 2,016,212 2,422,443 2,546,526
gsolmo%%nyogvasl reorganlzg_d b)‘/] the ggnqggh ers under this na@ESB%téchk Receipts— T

) ,~00. In year endin une 50, , gross earnings, ) ; Net earnings... 750,319 837,668 1,014,750
net, $141119.,409; interest palg, $22,779. W. S. Hook, Presgld’t, Jackson- Interest, &% 15,051 27,395 989,435
ville,

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa,, B?;gh:'gecr%?rft'él """" 765,370 837,668 1,042,145 989,435
87 miles; branch, Hawley, Pa., to Honesdale Pa., 8 miles; total, 45 | w ooy S0 o iae 18% 856 17§ 203 1660811 $
miles. Leased in perpetuity to the Erie Railway for $140,000 per L 3 i interes . 162629 182003 '
annum, and now operated by the N. Y. Lake Erie & West. Capital 585 JNes erest. 6555 52'099 276.2121 628359
stock, $2,096,050. Samuel Hines. President, Scranton, Pa. Es eduip 'bponc'ias . ' ' 102 ’661 | !

Jeffersonville Madison < Indianapolis.—Owns from Louis- Dividends............. 359,360 359,364 475,576
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to Rate paid on com 3 3 5
Columbus, Ind., 46 miles; Columbus, Ind., to Shelbyville, Ind., 24 miles; = Do pref 8 8 8
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., Sinking fund...... 26,830 24,360 21,176
18 miles; Cambridge Extension,” 20 miles; total operated, 224 miles. Miscellaneous.... 2,758 1,421 384
The road was leased to Pennsylvania Company from 1873, with a guar- .

;:mtee\]of |ntereft108n8tdongs a}nd 7 per cent on stocl|<|. hLease was modified ~ Total disbursements. 740,655 767,450 1,046,213

rom January 1, , the lessees to pay over all the net earnm%s to Balance, surplus........ 24,715 70,218  def. 4,068
the J. M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of ! . '7: ) Toeem o
the stock. Dividends were at the rate of ¥ per cent per annum till (V. 40, p. 623; Y. 41, p. 527, V. 42, p. 215,

his.—This organization em-

Kansas City Springfield Sc Mem § s
Missouri and of Arkansas to

braces two corporations under the laws o r ;
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles.

May, 1880, and reduced afterward. Operatingexpenses have increased
largely since 1880. Earnings for three years past were as follows:

Years. Miles Gross Earn. Net Earn. Div.p. ¢- poag finished October, 1883. The Kansas City Ft. Scott & Gulf will
$1,426,893 $356,783 appropriate 15 per cent of gross earnings on business to or from the

1,304,111 292,004 new road to pa%/ interest on the bonds, or retire the principal at 110.

1,217,088 291,166 Capital stock, $5,264,500. See first annual reportin V. 40, p. 682. (V.

Jersey City Sc Bergen.—Ownsfrom Jersey City to Bergen Point.,
N. J., 6 miles, In 1881 gross earnings, $323,511; net, $104,678; in
1884. gross, $356,834; net, $98,163.  Stock, $250,00_0. Dividends 10

per cent in 1834. C. B. Thurston, President, Jersey City.

Joliet Sc Northern Indiana.—Owns from Joliet, 111, to Lake
Station, Ind., 45 miles. Operated as part of the Michigan Central
main line. Road OP_GFJEd in 1854 and leased to the Mich. Cent. Above
issue of bonds definitely guaranteed was given as_a compromise in
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8
per cent per annum.

Junction (Philadelphia).—Owns from Belmont, Pa., to GraY’s
Ferr%, Pa., about 4 miles It connects the Pennsylvania, the Phila-
delphia & Reading and the Philadelphia Wilmington & Baltimore rail-
roads, coming_into Philadelphia. Capital stock, $250,000. Net earn-
ings in 1882, $123,919; in 1383, $130,731; in 1884, $95.865. Laage divi-
dends, arespald_accordlng to receipts each year. In 1884 paid 40 per
cent, in 1885 paid 20 per cent.

Kansas Central.—Owns from Leavenworth to Miltonvale, 167
miles. Sold under foreclosure of first mortga%eA ril 14, 1879. Reor-
gan_lz_ed April, 1879. Gross earnings in 1884, $283.267; deficit, $69,223;

eficit over interest, taxes, &c, $111.159. Stock, $1,343,000. Union
Pacific holds $1,313,400 of the stock and $1,162,000 bonds.

Kansas City Clinton & Springfield.—Owns from Cedar June.,
Kan., to Ash Grove, Mo., 164 miles, and_branch Raynor Junction to
Pleasant Hill, Mo., 10 miles; total, 174 miles. In Jan., 1885, the Pleas-
ant Hill & De So-0 read, 4b miles, was purchased from Atch. Top. & S.
Fe RRVthe K. C.C. &S. Co. assuming the bonds. Road was built in the
interest or K, C. Ft. 8. & G. RR., whic comgany guarantees the bonds.
Stock authorized, $2,500,000; issued, $1,775,4 0, of which a majority
is owned by the Kansas City Fort Scott & Gulf RR.

Kansas City Fort Scott S Gulf.—Mileage is as follows:
Mam fine—Kansas City to Baxter Springs, 160 miles; branches—Weir
City to Cherry\alle, 50" miles; Arcadia to Coal Mines. 2 miles; Baxter
Springs to Webb City, 22 miles; Rich_ Hill Junction to Carbon Centre
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal-
vale to Cherokee, 26. Total operated, Dec. 31, 1884, 389 miles. In
October, 1884, the Pleasant Hill & De Soto road was purchased by the
Kansas ' City Clinton & Springfield, and the bonds assumed.

This company was organized April 1, 1879. as successor to the
Missouri River Fort Scott & Gulf, which made default October 8,
1873, and was sold in foreclosure February 4,1879. The first mort-
gage bondholders of the old road took 80 per cent in the new mort-
fage bonds, and for all other claims stock was issued. The branches

ave been built mainly by this company and bonds are guaranteed.

The Kansas City Clinton & Sprlngfleld bonds are %uaranteed by Kans.
Cits-Fort. Scott & Gulf. (See Y. 39, p. 234.)

The annual report for 1884 was in V. 40, p. 623. The net amount
to be realized from the land assets still remaining for the purchase of
bonds is estimated at about $250,000. The bonded debt of the leased
lines (principal and interest of which is guaranteed by this com_pan%/)
was increased during the yearl884 by about $340,000, ‘as shownin the
report. Thefollowing gives the earnings and income account, but does
not include the 50 miles of narrow—gau_ge road prior to the year 1883
(which during the year 1882 were widened to standard gauge). The
income account, however, includes all lines, the difference m net earn-
ings in 1882, as stated, being due to a proat of $50,745 on the nar-
row-gauge road. In 1883 and 1884 all ines are included in operations.

40,p. 304, 363, 682 V. 42, p. 315.)

Kentucky Central.—Owns from Covington, Ky., to Livingston,
KY 143 milés; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays-
ville, K_¥., 49 miles;Richmond to Stanford, 34 miles; total operated, 250
miles. The extension from Paris to Livingston, Ky., about 70 miles, was
opened Sept.l, 1884. Thiswas formerly the Covingt’>n&Lex. RR., which
was foreclosed in 1859. In 1875 the present company was formed, and
took possession May 1,1875. The Maysv. & Lex. RR. was taken Nov. 17,
1876. In June, 1881, a majority of the stock was purchased by Mr. 0.
P. Huntington of the Chesapeake & Ohio road. This Co. leased of the
Louisv.& Nashv.RR. its Richmond branch for 99 ¥ears from Jan I, 1883,
for $24,000 per annum, with arightto purchase atany time for $400,000.

In Februiry, 1884, the comPany needing more money, the stock was
assessed 10 per cent, and holders of $3,600,000 of the general mortg.
a]greed to take 4 per cent for three )éears beginning July 1,1884, instead
of 6. Of this the report of Mr. C. P. Huntington, President, in Chroni-
cre, V. 38, p. 645, gave particulars. Under the arrangement, the fixed
charges for the year would be $303.990. including interest and rentals.
On Jan. 29, 1836, Mr. Henry Huntington was appointed receiver.

For ten months from Jan. 1 to Oct. 31, 1885, gross _earnlnzqs were
$710,392, against $773,412 in 1884; net, $223,155, against $281,187.
Receipts ana disbursements have been as follow’s:

. INCOVE .
Receipts— i 1881. 1882. 1883. 1884.
Total gross earnings ... .$705,127  $724,363  $842,052  $922,108
Operating expenses___ . 490,655 415,090 485,233 603,620
Net earnings.......c......... .$214,472  $309,273  $356,819  $318,487

Disbursements—
Rentals paid ... $28,000 $28,000 $52,000 $62,074
Interest on debt 70,875 130,630 214,563 256,880
Taxes & miscellaneous.. 41,617 20,412 39,731 50,402
.. 73,252
Totaldisbursements.$213,744  $179,042  $306,294  $369,356
Balance, surplus.......... . $728  $130,231 +$50.525 def. $50,869
*The coupons due Jan. 1,1881, were $181,110, and deducting the sur-
plus fer the year 18 33, $30,525, there was an actual deficit of $130,585.
—(V. 40,5. 1, 362, 427, 540; V. 41,p. 23, 161, 527, 653; V. 42, p.
60, 187, 272.)

Keokuk Sc Des Moines.—Owns from Keokuk, la., to Des Moines,
la., 162 miles. This was_ a reorganization, Jan. 1, 1874, of the Des
Moines Valley Eastern Div., sold in foreclosure October 17, 1873.
The property was leased for 45 years from Oct. 1,1878, to the Chicago
Rock Island’'& Pac. RR. on the terms following: that the lessee pay 25 per
cent of the_gross earnings to this com an* ut guarantee the ‘interest
(not the principal) on the prevent bonds. The stock is $1,524,600 of 8

er ceut preferred and $2,600,400 of common, a majority of which is

eld by the lessee. In the ¥ear 1883-84 gross earnings were $494,831,
and rental, at 25 per cent, $123,720, leaving $13,780 deficit on the inter-
est cha(gelgald by lessee. A dividend of 1/ per cent on preferred stock
was paid December, 1881.

Kings County Elevated.—Liue of road on Fulton Street, Brook-
n. InJanuary, 1886. the following directors were re-elected: Q. A.
ilmore, James Jourdtn, Harvey Farrington, E. A. Abbott, Samuel
Thorne, James_O. Sheldou. Geirge Shea. H n\v J. Robiuso i and Wen-
dell Goodwin. The finimial statement showed that 10 per cent of the
bon Ishad been paid in, amounting to $275,000. The dire tors el voted
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DESCRIPTION.

X ) Miles Date Size, or
For explanation of column headings, &c., see notes  of of ar
on first page of tables. Road. Bonds Value.

Lackawanna < Pittsburg—Mortg. (for $2,000,000 $.
Income bonds . 1883
Allegan(?/ Cent., 1st mortgage, gold 62 1881 1,000

0 2d mortgage, gold . 62 1882 .
.do Income mort., not cumulati___ 1882 500 &c

Lake Eric eg Western—Stock. 386
1st mortgage, gold................. 165 1879 1,000
Income bonds convertible (not cumulative) 1879 1,000
Sandusky Extension, 1st mortgage..... 21 1880 1,000

do do income bonds..... 21 1880 1,000
Lafayette Bloom. & Muneie, 1st mort., g 200 1879 1,000
do . do income M. con. f(non—eumul. 1879 1,000

Lake Shore ggMichigan Southern—Stock.... . 100
Guaranteed 10 per cent stock . 10
Consol. 1st mort., (sink, fund, 1 per cent) cc n. 864 1870 1.000

do o do registered 864 1870 1,00
Consol. 2d mort., do. (for $25,000,000) coup.& reg. 864 1873 1,000
Lake Shore dividend bonds... . 258 1869 1,000
Sd mortg?ge (C..P. &A. RR)) 95 1867 1,00
Buffalo tate line, mortgage bonds 88 1866 1,000
Buffalo & Erie, mortgage Donds........... 88 1868 500 &c
Det. Monroe & Tol., Ist mort., coup., guar 62 1876 1,000
Kalamazoo & White Pigeon, 1st mortgage.. 37 1869 1,000
Schoolcraft & Three Rivers. 1st mortgage 12 1867 1,000
Kalamazoo & Schoolcraft, 1st mortgage....... . 13 1867 1,000
Kalamazoo Allegan & Gr. Rapids, 1st mortgage... 58 1868 1,000

these officers: President, General Gillmore; Vice-President, General
Jourdan; Treasurer, James H. Frothingham; Secretary, Henry J.
Robinson. (V. 42, p. 93.)

Lackawanna & Pittsburg.—A consolidation in April, 1883, of
the Alle%an Central and the Lackawanna & Pittsburg. Road operated
Jan., 1884, from Lackawanna Junction, New York to, Perkinsville, 41
miles ; Swain’s to Nunda, 12 miles, and Olean to Angelica, 39 miles.
The last-named line is 3 ft. gauge and the others standard gauge, also
operates under trackage contract from Lackawanna Junction to New

astle, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred.
The A. C. 1st mort. bonds are redeemable any time at 105. In 1884
Company became embarrassed and in Dec., 1884, a receiver was ap-
pointed, and in Feb., 1880, was authorized to borrow $50,000. Geo. D.
Chapman, President and receiver, New York City. Earnings in 1884-5,
$70,339: deficit, $79,253; interest, $106,416; total deficit, $185,670. (V.
40, p. 684; V. 41, p. 556; V. 42, p. 215.)

Lake Erie & Western.—Owns from Sandusky to Fremont, 22
miles; Fremont_to Celina, 99 miles; branch to Minster, 10 miles;
Celina to Muneie, 54 miles; Muneie to Illinois State line, 120 miles;
Illinois State line to Bloomington, 81 miles; total operated, 386 miles.
This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington &
Muneie and the Lake Erie & Western. The line embraces the former
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis-
ville.” There are alSo $165,000 in car trustcertificates outstanding.

_The earnings of the road during the past three years have shown a con-
siderable deficit, which was owing partly to failure of the crops and low
freight rates, butin 1883-84 a large decrease in operating expenses was
made, thus increasing net earnings and reducing the deficit. .

On April 25, 1885, the vice-president, J. H. Cheney, was appointed
receiver, and the May interest on the bonds was not paid. In June a
sale of the road was ordered to satisfy judgments for $330,000, and the
directors requested stockholders to pay an assessment of 7 per cent on
the par value of their stock; in August the sale was postponed indefi-
nately, and no assessmentwas paid. Foreclosure suitson both the first
mortgages were begggun in Sept., 1885. The g)lan of reorganization
proposed in Jan., 1886, was given in V. 42, p. 155 and 242, and another
plan of L. E. & W. bondholders on p. 187.

The fiscal year of this company terminates June 30. No report for
1884-85 has_been issued. For tne year 1883-84 the report was in the
Chronicle, V. 39, p. 492.

) 1880-81. 1881-82. 1882-83. 1883-84.
Earnings— $ $ $ $
Passenger 323,474 332,608 348,532 308,033
Freight.. 916,969 936,008 1,023,032 815,037
Mail, exp , 176,423 155,397 131,959 141,124
Total gross earn.. 1,416,866 1,424,013 1,503,523 1,264,194
Operating expenses—
Mamt. of way, &c.. 319,791 291,864 380,591 228,762
Maint. of equipm’nt. 103,331 133,436 154,089 127,725
Transportation exp. 521,343 549,347 651,993 495,567
Taxes ,934 48,365 56,876 56,464
General 67,535 64,525 7<»,485 56,731
Constructs &equip. 45,269 66,543 115,490 39,180
Total.....ccooeeevicnane 1,094,203 1,154,080 1,429,524 1,004,429
Net earnings.. 322,663 269,933 73,999 259,765
Interestonde 317,218 312,255 310,653 *333,322

Balance sur. 5,445 def. 42,322 def. 236,654 def. 123,557

*Includes income bond interest.

—éV. 40, p. 92,182, 363, 424,542, 625, 684, 741; V. 41, p. 50, 215, 275
330, 356, 445,'473; V. 42, p. 60, 155, 187, 242.)

Lake Shore & Michigan Southern.—Like op Road—Bu:
faloN. Y.,toChicago, 111, 540 miles; branches owned,324miles. Othe
fine? owned as follows: Detroit Mon. & Toledo, 62 miles; Kalamazoo .
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 16
miles, Roans leased are as follows: Kalamazoo Allegan & Gr. Rapidi
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles
Detroit Hills, & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles
total, 315 miles. Total road owned, leased and operated, 1,340 miles.

Organization, <fcc—This company was a consolidation of the Lak
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 186£
and the Buffalo & Erie RR. August 16,1869. The consolidated line en
braces the former roads of the Cleveland & Toledo and the Clevelan
Painesville & Ashtabula railroads. The stocks of some of the railroad
which entered into the consolidation forming the Lake Shore & Michiga
Southern road had Deen largely increased by stock distributions, ando
the lines between Buffalo and Toledo the profits had been so large tha
the capital of several of the companies had been repeatedly waterec
The consolidated line (|nc|ud|n% etroit Monroe & Toledo) then eu
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debl
The roads leased at fixed rentals are the Kal. Allegan & Grand Rapidi
Jamestown & Franklin and Mahoning Coal. The Detroit Monroe& To
Kalamazoo & White Pigeon, and the Northern Central of Michigan, ar
groprleta.ry roads controlled by ownership of their stock. The Nei

ork Chicago & St. Louis road is similarly controlled by the purchas

INTEREST OR DIVIDENDS. Bonds—ririnoi-

Amount pay, When Where Payable, and by "Stoghe. L st
H ate per en ere Payable, an ocl as
Outstanding. Centp. Payable \Aﬁ;om. y Dividend.
$1,642,000 6 A. & 0. Last paid April, 1884 April 1, 1923
1,000,000 6 . April 1, 1923
299,000 6g J. & J. LastpaidJuly, 1884 Jan. 1, 1922
59,00 6 g Last paid Oct., 1884
36,00 6 Jan’ary Jan. 1,1912
7,720,000 i
1,815,000 69 F. &A. LastpaidFeb., 1885 Aug. 15.1919
1,485 000 7 Au%tjst. i Aug. 15, 1899
327,000 6 F. & A. Lastpaid Feb., 1885 Aug. 1, 1919
580.000 7 . ug. 1, 1920
2.500.0CC 69 M&N. LastpaidNov., 1884 May 1, 1919
1,000,000 7 Yearly. . May 1, 1899
49,466,500 1*3 Q.—F. N.Y.,Grand Cent.Office. Nov. 1, 1884
533, 5 5 gé do do geF. :Ii %888
-fK DAl . . u )
Y ) § ; Q.-J. Jul¥ 1, 1900
24,692,000 7 J. & D. . Dec. 1, 1903
1,356.000 7 A. & O. Coupons arepaidby  April 1, 1899
920,000 7 A & O. Treasur'r at Grind ct. 1, 1892
300,000 7 M & S Central Depot, N. Sept. 1, 1886
2,784,000 7 A & O. Y., and registered  April 1, 1898
924,0 7 F. & A interest by Union  Aug. 1, 1906
400,000 7 J & J Trust Company. Jan. 1, 1890
100,000 8 J. & J. July 1, 1887
100,000 8 J. & J. July 1, 1887
840,000 8 J. & J. ] July 1, 1883

made in 1882. The Chicago & Canada Southern is also operated by the
Lake Shore & Michigan South.

8tocks and Bonds.—The guaranteed stock of $533,500 carries 10 per
cent dividends. The ordinary stock_has paid the following dividends
since 1870, viz.: In 1871,8; in 1872,8; in 1873,4; in 1874, 3%; in
1875,2; in 1876, 334; in 1877, 2; in 1878, 4; in_1879, 6*2; in 1880
1881,1882 and 1883, 8 percent each year; in 1884,7; in 1885, nil.

The range in prices of stock since 1870 has been: In 1871,85%'a>116U:
1872, 1873, 57%®97%; 1874, 677a®8458; 1875, 51%®
80*2; 1876,48  685s; 1877, 45®733q; 1878, 5@»715«. 1879,67®
108; 1880, 95®13958; 1881,1125s®135%; 1882, 98 ®120*8; in 1883,
92%'®11478;_ in 1884, 59*a@104%; in 1885, 50%®89%; in 1836, to
April 16, 793®904.

The first consolidated mortgage bonds are redeemed each year b
$250,000 contributed to the smkm(_:11 fund. The above bonds of al
classes outstanding are given less the amounts held in the sinking
funds, which amounted to"$3,750,000 Dec. 31, 1885. i

Operations, Finances. &c.—The annual reports of this company are
models of clearness in all the statistical matter. The road is greatly
dependent on_through traffic, or traffic from competitive points, and its
business is injured by any cutting of rates.

in 1882, 140,500 shares preferred stock and 124,800 shares of com-
mon_stock of the New York Chicago & St. Louis Railroad (a con-
trolling interest) were purchased and $6,500,000 of Lake S. & Mich.
S. 2d consol, mortgage bonds issued to pay for it, making an additional
interest charge of $456,890 per annum. .

For the year 1885, the statementin V. 42, p. 22, gave the following:

Gross eamiDgs ...$14,088,457 $14,843,584
Operating expenses.... . 9,247,081 9,133,521
Net earnings $4,841,376 $5,710,062
Interest, rentals, &c... 3,893,000 3,720,670
Balance for stock $948,376 $1,989,392
Equals per share... 1-92) (4*02>

he annual repor i U shed in V. 40, p. 566. containing
the tables below, showingthe earnings and income account for a series

of years:
OPERATIONS AND FISCAL RESULTS.
. 1881. 1882. 1883. 1884,
Miles operated........ 1,177 1,340 1,340 1,340
Operatiotzs
Pass'gers carried.... 3,632.006 4,118,832 3,909,356 3.629.196

Pass'ger mileage.... 207.953,215 227,098,958 215.715,155 190,503.852

Rate p. pass. p. mile  1*988 cts.  2-157 cts. 2-196 cts. 2-170 ots.
Fr'ght (tons) moved. 9,164,503 9,195,538 8,478.605  7.365,688
Fright (t'ns) mileage *2,021,755 *1,892,868 *1,639,512 *1,410,545
Av.rate p. ton p.m. 0617 cts. 0-628 cts.  0-728 cts. 0-652 ots .
Earnings— $ $ $ $
Passenger 4,134,789 4,897,185 4,736,088 4,133,729
Freight.. 12,659,987 12,022,577 12,480,094 9,358,817
Mail, exp., , 1,176,615 1,305,877 1,297,474 1,351,038
Total gross earnings 17,971,391 18,225,639 18,513,656 14,843,584
Operating Expenses— $
Maint'ce of way, &c. 2,182,510 2,323,789 2,095,492 1,532,252
Maint. of equipment. 1,596,537 1,552,805 990,907 1,111,329
Transport'nexp’'nses 6,275,361 5.968,350 6,592,742 5,380,166
TaXES v 472,566 503,852 530.236 521,546
Miscellaneous t........ 751,454 709,011 792,476 588,231
Total, 11,278,428 11,057,807 11,001,853 9,133,521
Net earnings... 6,692,963 7,167,832 7,511,803 5,710,063
P.c.of op.ex.toear'gs 62-76 60-67 59"43 61*56

*Thee ciphers omitted. i S
tincludes damage and loss ot freight and baggage, personal injuries,
law expenses, rents payable and hire of cars.

INCOME ACCOUNT.
. 1881. 1882. 1883. 1884.
Receipts— $ $ $ $
Net earnings............ 6,692,963 7,167,832 7.511,803 5,710,063
Interest, dlvid's, &c. 38,675 ,392 158,540 ...
Total income.... 6,931,638 7,266,224 7,670,343 5,710,063
Disbursements—
Rentals paid............ 273,925 357,087 471,876 446,450-
Interest on debt.. 2,612,230 2,714,955 3,132,120 3,220.870
Dividends, guar..... 53,350 53,350 53,350 53,350-
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 2,473,326
Rate of dividend ... 8 8 8 5
New cars & engines*. 674,949 . e e
Miscellaneous.......... 199,597
Total disbursem'ts 7,771,371 666 6,193,995

Balance Def. 839,733 sur.183,512 sur 55,677 def.t483.932.

*1n 1882 this item amounted to $1,019,000, but was charged to gen-
eral account
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Lake Shore A Michigan Southern—( Continued A & O. . April 1, 188 6
Kal. Allegan &Or.gRapids, stock,(6 p. c. gua)r— $%3888 ; 3 & 3 Seepreceding page. Var.toJ'ly,'97
Jamestown & Franklin, 1st mortgage... .. 51 ﬁgg i'ggg £00°000 7 3 &D. ] ] JUUF 1, 1894
Jamestown & Franklin, 2d mortgage g% 029 200,000 5 0-J. Pmspu.ig Office. A Jé 2'1%836

Lawrence—#took.... 72 1865 1,000 314,000 7 F. &A. NI-_Y-£W'%SJ°W~ '—isgégo' July’1, 1911

Lelhsitghm,%\rt S dSon Hirer- 1t fior gage, go 41 1881 ?2%888 g ;’]-\ g(% et paig an. . 1899
Warwick Valley, 1st mortgage..... . 22 1879 240.000 6 A & O . . 1911

do 2d mortgage 22 1381 . 7 7 &D Philadelphia. Dec. 1.1907

Lehigh A Lackawanna—1st & od mort 25 1877 1,000  600.000 0257 Philadelphia, Office.  April 15.1886

Lehigh -Valley-Stock (106,300 is pref ). 323 50 33099100 1 RN Reg atoffice; cp.B'kN.A  June, 1898
ehigh -valley-Stack (3108,300.is pref.). Jo1 1868 1,000 2.0000 0006 J &D. TEl A ok P Sifice  Sept. 1910
1st mortgage, coupon and registered - 101 1870 100 6.000. 000 (73 B/I g DS o P oo ) 1888 % 1923

’ 13,686,000 . . 1920
Consol, mort.,gmd, $ &£ (s.fd. 2p.c.y ly)cp-&req 232 1873  1.000 5 M. &N. do do
Easton &Ambgoy. 1st mogt.,guag.jfo){’ :g/b),o%t,uuu 60 %g?g 1’888 ‘1282888 7 J. & J. do . do Méerm'iolg%se
Delano Land Company bonds, endorsed.......... 196 : 50 4,837,300 2 \?—M cinn Cﬂg‘%g}%@ég Bank 1894
Ligtle Miami- -Stock, common-—--—------ . i 250.000 6 arious " riely
treet con. 1St Rﬁh}gs?}omﬂywnh cin.& 1nd.KkR.) ey %gg‘zl i‘,ggg 1.500.000 5 M. & N. N. Eég%ﬁ”#?éaéﬁ‘é?'ca' tf'tllll))\/l' 1%' %gé%
Renewal mortgage. 168 4805,308 10stock o N ¥ Wm.C.Sheldon&Co Jan. 1, 1905

i Ml isr 8 o sosc. IR TN g
Funding coupon scrip....... - 170 87 500 <Gn 1 871,500 7003 &J Il_astt pa'lddA]an"l' 11%%22- Jan.lé,lll

Little Bocic Miss. Biver A Texas—lst mortgage. 1881 1,000 .106.000 7. A &0 LESLDEIC AT AeS2 jan. 09,1886
2d mortgage *31 T50 2487850  3a J &) \(NNETERNE g Co May 1. 1886

Little Schuylkili—Stock........... 0 324 50 10,000,000 1 I\?EFN e o 9 Aug., 1890

Long Island—Stock....... 1860 500 175.000 ; M &N do do May, 1898
1st mortgage, eXtENSION.......oovreereerrerreerierinns g5 1868 500  1.121.500 M. &IV a0 a Aug.'1, 1918
1st mortgage, main.......... 156 1878 100 32%%000 Z_) 0-3 do do Julgy 1, 1931
Consol, mortgage, gold (for $5,000,000)........ 164 1881 1,000 430, o

A VEAR 1882-83. 1883-84. 1884-85*

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR Disbursements- , 032675 2,057,207 2,059,541
1851 1882. e %2, QoRtest OLee Koatingninterest, 421020  473.355 650,385

sets— eneral, taxes, Aoating”interest, . ,385-

RAT build'gs, &c. 69,848,600 69,838,600 70,088,600 70,043,600 loss on Morris Canal, &c............ 2210378 2,372,242 1,660,234

EQUIPMENT.....ro. 16,150.000° 17.169,000 17,300,000 17,300,000 . e e D

g% ??fé &%ﬁig%prgp. 888388 o 365,780 7?2880 365,780 Chargnfor accum.depreciations'” 347,944 7.~1

.&Can.So.bds.,&c. , , '

Stocks owned, cost.. 1,907,386 §7g2.428 9414477 12012833 5 Total disbyrsements... 5i22'599 4,937/474  4'330J03

Bonds owned, cost.. 2415180 2E2NIE0 1304030 G33GR0 malance, surplls LI _

pdvances. ... 1109578 1352928 1%%%72% %figigiélz. ; TQI 18%3 10 on nreferred and 8 on con}mon& lnd1884, 10 on 1JfO-

Y ! ! ! 275 » , erred aSd 8 on c?mmom in 1885,10 on preferred and 5 on common.

B%Scrg)ﬁgcrt]gggé'fﬁ'iﬁé's ggﬁjggg 604,312 582,545 -1,249,858 -(V .40, p. 121, 303: V. 42, p. 123)

1ittiA nnam|.—Owns from Cincinnati, Ohio, to Springfield, Ohio

Total assets. 95,282898 102,761,634 102,940,272 105,265,092 g4rmUes; branch, Xenta, Ohio, to Dayton, Ohio, 16 miles: leased,
Liabilities— $ 50 0%0 000 50 00$0 000 50 00$0 000 golutmbLgﬁc )t(em.sFle Rlallrzgiaclij Xtemaotot Clolgmbus,St ?hlﬁ_ 5537m|_lles;
,000, ,000, ,000, avton estern Railroad, Dayton, 0.,to Indiana State Line, 37 miles;

%&%Ckééé'éﬂﬁﬁéﬁ%:{) 28228888 44,716.00 > 44,466,000 47,716,000 Ohio StateLine to Richmond, Ind.,4 miles; total operated, 196 miles. The

Diviéends ................. 1'016.005 1,016,005 1,016,005 267675 Little Miami Railroad proper extends from Cincinnati to Springfield, but

Other liabilities 1115402 2,133,677 2,506,589 2,975,161 tae portion between Xenia and Springfield is now operated as a branch ;

Profit and loss. ... - 4.712.491 4,396,002 4,951,678 4,547,256 for the remainder of the main line, as given above, the Col. & Xenia

Total liabilities.. 95,282 87°102,761,684102 940,272 105,265,092
—(V. 40, p. 304,337,338, 363, 566, 620, 626; \.41,p. 23, 242, 33U,
612,720 ; V. 42, p. 4, 22, 272.)

Lawrence.—Owns from Lawrence Junction, Pa., to Youngstown, O.,
18 mfies?teanchfrom Canfield Junction to Coal ;JSI
onerated, 22 miles. The Lawrence Railroad was leased June 27, ISb%,
to_Plttsburg Fort Wayne & Chicago RR. at 40 per cent on gross earmngs,
with $45,000 per year guaranteed as a minimum. Lease has beentrans-

N i NN N 1 A
[2ITRASe PeBeM!VERRAGH Y YRIER B4 6939 gro iH0Td336287 P85,
net, $135,391; rental and interest, $102,843.

Lehiirh Sc Hudson River.—This road was opened from Grey-
courit on Erie road, to Belvidere, N. J., 63 miles. August, 1882. Con-
sohdation April, 1882, of the Lehigh & Hudson Riverand the Warwick
Valley roads! In addition to above there are $65,000 Wayawanda 6 per

ent bonds_du 1%00 and $53,000 Lehd'gh &‘—|uds°n .
ue 1909. “Stock, $1,340,000. Coupons e July, 1885, not paid, and
bondholders asked to fund four coupons July, 1885, to Jan..,1887, in-

RISSs. 10 Ofa % AL Ale SO A 62 705; net, | 74,242 .interest

gross_earmngs,
on bonds, $81,802. In 1882-83 gross earnings $163,780. net, $67,331.

Grinnell Burt, Pres., Warwick, N. Y. (V. 41, p. 102, 720.)

Lekigk Sc Lackawanna.—Owns from Bethlehem,
nor Pa. 32 miles. This road was opened in 1867.
& the Lehlgqh Coal& Nav. go. and operated by Central RR. ofNew
Jersey. Of the above bonds, 100,000 are a 1st mort., and $500,000 2d
mort. Capital stock, $375,100. Gross earnings m 1883, $63,839, net,
$19,315. Gross earaiugs in 1884, $69.546 ; net. $15,252.

Lekisk VaIIe{.—OV\_/ns from Phillipsburg (Pa. Line), N. J., to
Wilkesbarre, Pa., 104 miles; branches—Penn Haven to Audenned,
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles;
Lumber Yard to Milnesville (and branches), 18 miles ; Black Creek Junc-
tion to Mti. Carme] (and branches), 61 miles ; Slatedale branch, 4 miles ;
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick,
24 miles ; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl-
vania Line, 60 miles ; total operated, 346 miles.

This is one of the most important of the coal roads
ordinary stock have been as follows since 1870: In 1871,1872,1870,
1874 and 1875,10 per cent paid; in 1876, 9; in 1877, 5”; in 1878,1879
and 1880, 4 ; in 1881, 5*3; in 1882, 6%; in 1883 and 1884, 8; in".885, 6
per cent. Prices of the common stock to Philadelphia since 1877 were
asfollows: In 1878, 32%®42i4; in 1879, 33~®55; m1880, 46®57%,
in 1881, 571a®64i4; in 1882. 58 U®67%; in 1883, 63®73M; m 1884, o7
®71't2in 1885, 54% ~GI”; in 1886, to April 16, 55*2®62. )

The fiscal year ends November 30. The 'last annual report was in tne
Chronicle, V. 42, p. 123. Itisoneof the peculiarities of the company s
annual report_that no general balance sheet is given. The earnings,
expenses and income account for the fiscal years ending Nov. 30. were :

_to Ban
It is leased

Dividends on the

1882-83. 1883-84. 1884-85

Earnings— $
Coal freigght.. 7,401,796 6,295,282 6,079,512
Other freight 1985405 1,763,429 1,617,236
Passenger, m 830,949 889,496 860,139
Total gross earnings.... 10,218,150 8,94«,207 8,556,917
Operating expenses 6,175,656 5,246,073 4,888,998
Net earnings........ccceceeevveveerernnnn. $4,042,494 $3,702,134 $3,667,919

INCOME ACCOUNTT.

1882-83. 1883-84. 1894-85
NeNearnings.....ccccoceeveeveereeveceenenns 4,042,494 3,70l1.134 3,667919
Other receipts and interest....... 1,092,022 1,236,144 732,344
Total netincome.......... . 5,134,516 4,910,278 4,400,263

road, Columbus to Xenia, isused. OnJan, 1,1865, thex/ll_eased the Day-
ton_& West. (Dayton to Ind. State line) and the Rich. & Miami (State fine
TfiehmoTid) and on Feb. 4,1865, "purchased the road froni Xenia to
ED%Y/%".“'%‘gs%r%ﬂé?seh.'°%9gsre%?né%tfv?f'é%’ dissolved Nov. 30,1868, &%gfg
contract made bv which the Col. & Xenia road, including its interest in
the abov*“ named branches, was leased to the Little Miami for 99 years.
On December 1, 1869, the Little Miami.with aU_its_branches, &c.
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com-
pany for 99 years, renewable forever. The Pennsylvania Railroad
Comé:)any is a party to the contract and guarantees ita faithful execution.
Road is now operated by Plttsbur%Cm._ & St. Louis Railway Co. Lease
rental is 8 per cent on $4,837,300, interest on debt and $5,000 per
annum for little Miami Company’s_expenseis < . f*an”~atmn; the fulfll-
ment of the lessor’'s lease obligation is also stipulated. In. loo4: th©
cross earnings were $1,569,900; net, $206,114; lease rental, &o., of
lessee, $6837819; loss to lessee, $477,705, against $405,780 in 1883.
Little Rock Sc Fort Smitk.-Owns from Little Rock, Ark., to
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874,
the property (then 100 miles), including the land grant, was sold in

foreclosEre/T is%)rﬁlﬁﬁ/nilyil@g{vagds built 6 ’\amf&aafﬁ%;

road to Fort 1X coupons of Jul(gl,1876,
tato6ione6?r “ tip the co~oMfaliing due July’ 1883, and January,

mi

*1 25 rtlS, WOO.000was In cash. In1«M |TO_satin3/
wcrA «589 071 enet. $245,582. Interest on bonds, taxes, &c., in 1884,
H. Converse, President, Boston. (V. 40, p. 337, 6*4, V.41, p. 3U/, 4ao,
V.42, p. 155,215) 7, i
v.Ittle Rock Mississippi River S Texas.—Owns from Little
R~ kta Arkansas City, 113 milesjTrippsto Warren,53 mitas; Rob

;e ™M e RMN]ABIMN"*wOrlen

fhrmTag irre ™ ffi .

uanv% mvoﬁ/ed wllrth others as defendant in the smts by Arkansas State
bondholders. The coupons due Jan. 1,1S83, were not paid, and scrip
was offered to bondholders for two years mterest to be*funded. By
a circular of the President issued in June, 1885. a new

wilQ TironnRftd as uer terms mentioned mV. 41, p. ;0. foreclosure buuu
wereFbe-Sn Si Nov.! 1885, and in Feb , 1886, E H. Winchester and John

Reed were appointed receivers. In 1883 gross ~attack ?!
TAONT - 3
§§F5Qa?g’0b77'W.figba.l%%rlqs"??—’sr’esf%gr%%t,zBldston, Mass. (V. ﬁl”ﬂ) %% 6%%

! ‘sciiuvlkill. —Owns from Port Clinton to_Tamanend, 28
mfies; brS Ss,3 miles; tot™ operated, 31 miles The East Maha-
nnv @ was leased Jan. 12,1863, for 99 years, and sub-leased to Fnila»
& Reading July 7,1868. The Little Schuykill Railroad is leased to the
PhiladelpTiia & Reading Railroad for 93 “years from July 7,1868, ata
fixed annual rental

Wi “ pu 6o AA A ) '
R éfi'i’d ?‘rl\ﬁ:so I;}\/rn ’!’A . Fg 'E 8 19%nf1ii<e)k08tem}orty‘%to@eltjﬁ)—'

14-5- Stewart RR. to Hempstead, 1*8; New YorK_  rtocaawajr
RR.?'8'9; Brooklyn & Jamaica RR,, 9*6; Newtown & Fhistan, RR-»

3*0 «Brooklyn & Montaulg, 67'&Manhatta Begkch RR., 10 7P ,
Ridge &jam., 81: Ij—t Itv & Man. Beach, 1 zi-*Hunters oint &R§0*

°~nedlAumSslandeRailroadlwmt into the hands of a receiver October,
1877 butm 1881 the company resumed poss eaoi*. The second mort-
gage bonds were issued to take up tioatn g debtoi v u*ious classes.
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Snbscrlbers will confer a great favor by giving Imme

BAILROAD STOCKS AND BONDS.

[Vor. XLII.

diate notice of.any error discovered In these Tables.

DESCRIPTION. ) P
For explanation of column headings, &c., see notes Milfes Dafte Stz " Amount INTEREST IE’ﬁlO'nV(\j/%_Gﬁ%TJ%-
, &C., 0 0 ar ! , :
on first page of tables. Road. Bonds Value. Outstanding R%Snﬁer pvg;:&e Where P\%’ﬁg’rﬁ' and by Sgli(i/l(i?j;r%gﬁ
h?\?g I\s(lankd& CorI(tinued)— | |
ew Yor oekaway, guar. Int. on 1 1871 500 : ) .

Smithtown & Port Jef Xrson mortg., guyar 18 1271 $500 $%88888 ; ﬁ/l g % N. Y.,ﬁ((‘,)orbm Badnok 9Co  April, 1901
h Equ:plrner&téglrtm'c:?te%_. ........ R VT s 100.000 7 Sept., 1901

ong Island Oily sFlushing—i1st M., coup, or* reg. 10% 1881 1,000 ; )

Ingome bonds >Zcumulatlve $350,000 p ............. g . 10% 1881 1,000 2(1)(2)888 g '\géﬁ T N.Y., ggrbm Barc}lg g Co May % ]l_g%%
hos Angeles <€ San Diego—1st M. (for $2,800,006)!! 27 1880 1,000 556.000 6 J. &J N.Y. Central Pacific. ) Blly T 1910
mlouisiana Western—1St mortgage, gold.................. 112 1881 1.000 2,240,000 6 g J & J. N.Y. Company's Office JUIY 1 1971
Louisville Evansville <&st. Louis.—Ist mort 255 1880 1,000 3,900,000 ? A. & O Last paid, Oct., 1882. u y1920

2d mortgage, gold... 235 1882 1,000 1,000,000 7 g. M. & S Last paid, Mch., 1883. 1902
Lot ANashviiis tock ,5%3 1881 1000 8000000 47 April 1920

- .. i 30,000,000 3 F &A L &N.RR,

General mort., gold, coup, or reg. ($20,000,000)! '840 1880 1,000 12,237'000 6g J &D. 'N %N L>Rr§xeﬁzMV.V%!'csé Eﬁlﬁe i 13%5

Louisville loan, main stem (to be paidoff).......... 850.000 6 A & O, NewvYork Agency. 1886 & 1887

Lebanon branChz LOUISVI_||E_|0an ------------ 38 1856 17000 214,000 6 &7 Various N. Y., Drexel . (QICO 1886

do  extension, Louisville loan... 110 1863 1,000 333.000 6 A&OQ 'do " do Oct. 15, 1893

Lebanon-Knoxville extension mort. ($1,500, 172 1881 1,000 Pledged 6 M. €€ S. New York, Agency. March 1. 1931

Cecilian Branch, 1st mortgage.. 46 1877 1,000 1,000,000 7 M. & S. N. Y., Drexel, l\% & Co, "'Mar. 1 1907

Consolidated 1st mortgage........ 392 1868 1,000 7,070,000 7 A & O. do do April 1898

Memphis & Ohio, 1st mort., sterling, guar.......... 130 1871 £200 3,500,000 7 J. & D. London, Baring Bros. JuFr)1e 171901

Memphis & Clarksville br., 1st mort., sterling___ 83 1872 £200 2.058,340 6g F &A ! go AuS 11967

Mort. on Ev. Hen. & N., gol : - 1879 1,000 2,400.000 6 J. &D.N. Y. Drexel, M. & Co. Decg"l 1619

Collateral trust, 3d mort., gold, sink, fund... 1882 1,000 9.897.000 6 & Q—Mar N. Y. Drexel, M. & Co. Mar. 1 1922

10-40 Adj. M., gold, coup, or re(g.'\ﬁred. ble aft. '94 1884 1,000 3,000,000 - M &N 'New York, Agency. Nov. 1 1924

1st mortgage on New Orleans obileRR ......... 1880 1.000 5,000,000 g 8 J. & J.N.Y  Drexel M & Co. Jan 1 1950

i2d mortgage  do do 141 1,000 1,000,000 6 J & J NewYork Agency.  Jan 1 1930

Bonds sec’a by pledge of 2d mort. S.&N.Ala.RR\" 189 1880 1,000 2,000,000 6 A. & O. N. Y., Drexei, M. gCo. April 7, 1910

1st M., gold, on Southeast.* St.L.RR.,coup.orreg. 208 1881 1,000 3,500,000 6g. M &S 'do " do Mzg’rch T 1921

2d mort., gold, on Southeast. & St. Louis RR., cp. 208 1881 1,000 3,000,000 3g M &S do do March 1. 1980

Pensacola Div., 1st mort., gold............... 45 1880 1,000 600,000 6g M&S do do N1 1690

Mobile & Montg. Div., 1st M., ($2,677,000)...!"!! 180 1881 1,000 Pledged. 83 M &N. New York Agency Mar I 1951

Pensacola & Selma Div., IstM_., gold ($1,248,006) 104 1881 1,000 Pledged. 6 M & S do a?'/ ' 1931

Pensa. & Atl., m. gold, guar., $1,000,000'pledged. 185 1881 1,000 2,000,000 6 F. &A NY. Hanover Nat.Bk. Aug. 1651

The control of the company was sold to the “ Long Island Company,’
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July,
1881, the stock was increased from $3,260,700 to $10,000,000, but the
terms of inert ~se and price realized on the additional stock have never
been made i ublic. In August, 1881, most of the holders of Smith-
town & Port Jefferson bonds and N. Y. & Roekaway bonds agreed to
exchange their bonds for the consolidated mortgage, bearing 5 per cent.
_ No annual reports have been issued and the only information obtained
is from the statistics furnished the State Authorities. The road has been
much improved in its o erat’g defart under the present management.

For the year ending Sept. 30, 1885, the annual statistics were in V.
41, E 688, For the quarter ending Dec. 31, 1885, gross _earnmgs were
$615,061, against $567,645; net earnings $222,406, against $194,469;
net income over interest, taxes and rentals $87,171, against $61,771.

The reports for four years made to the RR. Commissoners gave gross
earnings, &c., as follows:

i 1881-82. 1882-83. 1883-84. 1884-85.
Miles operated..................... 352 354 354
Passengers carried, No .8,878,453 9,024,370 9,326,747
Freight (tons) moved........ 386,260 416,153 448,963

Earnings and Expenses— $ $ $
Passenger earnings. 1,608,771 1,695,177 1,759,597 1,307,346
Freight earnings... . 634,698 718,743 720,630 727,623
Miscellaneous earn 173,583 271,169 276,005 291,069
L Gross earnings 2,417,057 2,685,089 2,756,232 2,826,478
Expenses and taxes.. .1,576,774 1,683,814 1,859,505 1,795,252

Net earnings. 840.283 1,001,275 896,727 1,031,226
Lease rentals......, . 192,748 282,466 287,698 297,559
Interest and sinking fund.. 200,757 209,059 190,876 207,922

Capital stock... ...10,000,000 10,000,00010,000,002 10,000,000
Funded debt 4,169,926 5,394,019 5,712,080 5,513,205

There are also Atlantic Avenue Improvement certificates, $28,875 at

real estate mortgaége, $238,000, 5s and 7s; time _loans,
$350,000, at 6 ger cent. (V. 40, p. 305, 570;°Y. 41, p, 162, 527 688
639;Y. 42, p. 187,487.) PTTOOA
hSPS 1s1??21d .CitT * Flushing.—Road from | on land Citv to
éreat Neck, 14 miles; -Er_anches, E?mr}l%_s; totaal, 52 miles. g'ﬁns %a reor-
ganization of the Flushing & North Side road, foreclosed December 11.
*820.4 18 $500,000; Bar $100. The income bonds are pay-
able atwill. The company is liable for $25,000 of New York & Flushing
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee
“ '5,6° per cent of gross earnmct;s and $17,500 for fixed charges. In
1883-84 gross earnings were about $213,000, of which 40 per cent to
p A A ;¥ ofA|5! 18.4-5, reaUl »116,537. Allred Sully,
Los Angeles & San Diego.—Florence to Santa Anna, Cal.. 27
miles. Leased to Cent. Pac., and in 1884 the net earnings paid as rental
$7R 800" Th1iseCrARKer 3P, BRI PR §Qg 835,121, Capital stock,
Louisiana Western.—Owns from Lafayette, La., to Orange.
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles,
operated under the same control as the Southern Pacific and Galveston
STEri@Yrg & SauAntonio hues, making partof the through line between
New Orleans and Houston. For two months from Jan. 1to Feb 28
gross earnings were $96,402 in 1886, against $91,721 in 1885- net
t ~Ym ?’ against $44,291. Earnings in 1883, $602,120; net, $249 936

- - * A H i ’ i

ihailes *«QnosoL/g6l nef S35 UAS  HHliss yeresset o
343 445, StocK Is $3,360,000. %V 40, p. 153, 305, 394 423’
41; V. 41, p. "3,134, 216, 357, 745; V. 42, p. 243. ' *ZS

) Evansville & St. Louls.-Line of road. NewAlban
Lid,, to Mt. Vernon, llls., 182 miles; branches to Jasper & Gentryville 73
mues; total, *05 miles; opened for through business Oct., 1882 The
foadie the reorganized Louisville New Albany & St. Louis, foreclosed
iS.igzZ8i?  ° cfc’ 1+ idati i -
borCELasterfiCwith a fof3l SANET A7 ¥ GBS HHARe FeR NSy o5
as above given, includes $900,000 of E. R. & E. 1st mort™aS bonSs’
interest Januaiy _and July, on which bonds interest was nft funded’
There_are also $571,475 Car Trust certificates. 1n December 1884
Geo. F. Evans, the General Manager, was appointed receiver JonasH
French, President, Boston, Mass. The last plan of reoi“anizaR
in V. 41, p. 720, by which 1st mortgage bondholders” vil! take Jew
second mortgagebonds and a first mortg7a12qe of $2,000,000 to be issued
as a prior lien. ~ See details of plan on p. 720. _Foreclosure proceOdiuls
S®Un m Nov., 1885. In x883-4 gross earnings were $668 898"~neb
$95,005 ; rentals, $23,192; interéest. $304,202 ; miscellaneous ' «ofZ’

612.V20) '$252'546- (V-40'P-28-921V. 41, p. 133, 33L 49J, 727!

Louisville & Nashville.—(See Map.)—Lise op Road—Main
i“Louisville to Nashville, 185, miles; branckes-JunctiontoBards
town, Ky., 17; Junction to Livingston, KI\Y" 110; Livingston to Tel
Uc®. Ky, 61; Montgomery to MobUe, 179; New Orleans toMobiie 14P
TAHANI0 Pputchartram, 5; Paris, Tenn., to Memphis, 259; East St!
ud., 161; June., HI., to Shawneetown 111 41-

|
Fla., 44 . branch?o%’%%oaqeggdcﬁ? r.JLs;aE%Iu sﬂﬁ'e,t%??r}%aﬁe'\?vﬂb‘ﬂc'ik"y”

110; Junction to Lexington. 67: Louisville H. Cr. & W’port. in. g.) 11-
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction
to Providence, 16; Pensacola extension, 29; total owned, 1.617 miles =
leased and controlled—Junction to Glas%ow, Ky., 10; Nashville to’
Gfcatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6;
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. &
P, . 27K Lebanon tol Greensburg, 30; Elkton to Guthrie, 10; total
leased and controlled, 409 miles; total operated June 30, 1885, 2,026
miles. Also owns the Richmond Branch (leased to Kentucky Central),
34 miles, and the Cecilian Branch (leased to Ches. O. & So W.j, 46 miles
nno+ nt,rols’ b)éowner_shi of a maiorit% of the stock, the Nashville
Chattanooga & St. Louis RR., 580 miles; the Owensboro & Nashville. 84
mfies; the Pensacola & Atlantic. 161 miles; the Nashville & Florence
RR., 56 miles, and Birmingham Mineral Railroad, 11 mi'es; also, as joint
lessees with the Central of Georgia, is interested in the Georgia Railroad
and its auxiliaries, 679 miles.

Organization, Leases, &c.—The Louisville & Nashville was chartered
ik 183r” ai‘d_.o%ened between Log:isville and Nashville November,
1859. The Memphis branch, completed in 1860, was operated in con-
nection with the Memphis & Ohio and Memphis Clarksville & Louisville
roads, which were purchased by the L. & N. The other roads embraced
m the system have been purchased outright or are controlled absolutely
bg owneérship of a majority of the stock, except those under leases, as
above described. The liabilities_ for interest are treated mostly as
belongnst] directly to the Louisville & Nashville Compan){. The South-
east. & St. Louis RR., which was reor%anlzed after foreclosure of the
St. Louis & Southeastern, Nov. 16,1880, is leased_ to the Louisville &
Nashville for 49 years, and the L. & N. issues its bonds as above,
secured on the road, about 210 miles long in Indiana and Illinois.
There is also $999,500 of S. E. & St. L. stock. The fiscal year of L.
& N. ends June 30. Annual election is held early in October.

Stock and Bonds.—At the close of the flscalalear (June 30) 1880 the
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of
e Ehivad il .
LER5 el Y 1S fed AR G BIOEREAS HS $ 3 b8 bod SOSkORS
tae dty of Louisville, raising the stock outstanding to $21,213,513,
and $3,786,48/more was then’_listed, raising the amount to $25,000,-
000. In Oct., 1884, the remaining $>,000,000 unissued was offered to
a syndicate at 22*2 with the $5,000,000 bonds at 55, raising the stock to
the full Timit of $30,000,000. (See V. 39, p. 409.>

All the dividends paid since 1870 were as follows; In 1871, 7 per
cent; in 1872, 7 per cent;_inl873,7per cent; in 1877, Ho per cent*
iu 5 Percent; in 1879, 4; in 1880, 8, and 100 per cent in stock;
in 1881, 6; in 1882, 3; nothing since.

Prices of the stock from 1872 to date have been: In 1873,
50@79; in 1874, 53®59; in 1875, 361]a®40; in 1876, none; in 1877,
26®41; m 3.878, 35®39; in 1.879, 35®89iii; in 1880, 77®174; in 1881
79®110ia; m 1882,46*2®1003i; in 1883,405s®581; in 1884, 22!13®513g
in 1885, 22®51%; in 1836, to April 16, 36%®45”"

The general mortgage of 1880 is for $20,000,000, of which the bal-
ance unissued is reserved to pay off prior liens, and the mortgage covers
840 miles of road subject to such lieDS. The Louisv. & Nashv. Lebanon-
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62
miles from Livingston to State line as a first lien. The Pen. & Atlantio
is a_separate company and the bonds are not a direct liability of the
L. & N. Co., but principal and interest are guaranteedbvL. & N. A
«ulung fund begins Feb., 1889. The P. & A. has issued to the L. & N.
$1,000,000 land grant bonds pledged for advances to the P. & A.

The third mortgage trust deed of 1832 is made to E. H. Green and
John A. Stewart as_trustees, and has a sinking fund_of 1 per cent
annually begun in February, 1885, the bonds drawn being redeemable
at 110.” The bonds are secured by pledge of a large.amount of stocks
and bonds belonging to the Lo usvile & Nashville Company and
held as collateral security by the trustee of the mortgage.” The
securities pledged were stated in detail in the Supplement up to the
number for August, 1884, the par value of bonds beiug $9,633,000
ani:i s_to&l/(s %18,52% JO; total, $28,162,700. See estimate of actual
valueiu V. 41, p. 44

The 10-40 Adjustment mortgage bonds were issued in 1884, and
cover 783 miles of main line and branches, subject to the prior liens,
and are a second lien _on the trust securities pledged under the trust
deed of 1882. See V. 39, 409

The Henderson Bridge Co. bonds are not a liability of the L. & N. The
bru_jgne is owned by a separate comgarg/, with a stock of $ 1,000,000, of
which the L. & N. Co. holds $501,000; the Bridge Co. is guaranteed
gross receipts of $200,000 per year by the several roads using it.

. Operations, Finances, &c.—The Louisville & Nashville system hav-
ing been developed in its present extensive form since 1879 has a short
history. The 100 per cent stock dividend declared_in 1880 was made
before the working and result of the newly-acquired roads could be
fully developed. The unfortunate financiering of 1883-84 led to the
charge of $1,005,929, against Mr. C. C. Baldwin, the late President, and
occasioned the embarrassment with floating debt in 1881.

Gross earnings for eight months from July 1to Feb. 28, in 1885-6,
were $8,935,765, a%amsfc $9.360,277 in 1884-57; net, $3,445,187, against
$3,979,994.  For the six mouths to Dec. 31, the net receipts were
$2,758, 413 in 1885, against $3,143,725 in 1884; fixed charges $2,075,-
491, against $2,110,657; taxes $182,202, against $186,730; construc-
tion account $146,427, against $! 14,678; surplus $354,293 for the six
mmths in 1885, against $731,659 for same period in 1884.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



April, 1886.J

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

.RAILROAD STOCKS AND BOKDS.

55



56 RAILROAD STOCKS ARD BORDS,

[Vor. XLII.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
DESCRIPTION. INTEREST OR DIVIDENDS.

F lanation of column headings, & tes VIS o SB%T  Amount o h
or explanation of column headings, &c., see notes o 0 ; ate per When Where Payable, and b
P on first page of tablgs. oad. Bonds Value. Outstanding Cen?. Payable V\)’hom_ Y SE%%?,{&“
Louisville <s Nashville—{Continued)—
Louisv. Cin. & Lex., 1st mort..........ccccvecue.e. 175 1867 $1,000 $2,850,000 7 J. & J.N. Y., Drexel. M. & Co. Jan., 1897
do 2d mort., coup., for $1,000,000 175 1877 100 &c 892,000 7 A. & O. do do 1907
L. &N. mort. on L.C.&L., gold, $3,208,000 I[:])Idgd. 175 1881 1,000 50,000 6 9. M. &N. New York Agency Nov. 1, 1931
Car trust liens ($1,7_21£ayable each month)...... ... 1882 1,000 971,000 6 A &O. Philadelphia. Oct. 1,1880-89
Oar liens, Louisv. Cin. & LeX.......coovieee 44,76 1886-88
Henderson Bridge Co., 1st mort., gold. 1881 1,000 2,000,000 6g. M.&S New York. Sept. 1, 1931
Louisville New Aioany <€ Chicago—Stock......... 471 100 5,000,000
1st mortgage, Coup, OF F€J....ccceevereererrrueuenens 288 1880 1,000 3,000,000 6 J. & J. N.Y,Nat.Bk.Commerce July 1, 1910
158 1881 1,000 2,300,000 6g F &A do do Aug. 1, 1911
2d mortgage, gold, coup, or re% .................. 446 1883 1,000 83 69 F &A do do Feb. 1, 1888
Consolidated mortgage (for $10,000,000). 520 1886 1,000 3,500,000 6 A & O do do Jan. 1,1916
Car Trust Certificates...........c.ccorcviniinnnne. 600,000 8 J. & D. 1892
Louisville New Orleans & Terns—Stock. 455 100 4,550,000
1st mortgage, coup, Of reg............. 455 1884 1,000 13,650,000 5 M & S.  New York, Office. Sept. 1, 1934
Income bonds (not cumulative) 455 1884 1,000 9,100,000 6 August. do do Sept. 1, 1934
Lykens Valley—Stock.................... 21 20 00,00 2ifl  Q.-J. New York, Treasurer. April 2,1886
ahoning Coal—Common stock.. . 43 50 1.373,000
Preferred stock, guar, by L. S. & M. S....... 43 50 72,61 213 J. &J. N.Y.UnionTr.Co. Jan. 1, 1886
. 43 1834 1,000 1,373,000 5 do do July 1. 1934
Maine Central—Stock... 482 100 3,603,300 3 F. & A. Aug. 15,1885
1st mortgage, consolidated.... 304 1872 100 (fe. 4,175,900 5&7 A. & O. Boston, 2d Nat. Bank. April 1, 1912
Collateral trust bonds for Mt. Deser 41 1883 44,000 5 J. & D. Bost., Am.Loan& Tr.Co. June 1,1923
Sinking fund 10-20 gold bonds 1385 1,000 600,000 6 9. F. & A Boston, 2d Nat. Bank. Feb. 1,1905
Bonds ($1,100,000 loan) A. & K. RR 55 1860-1 100 &c. 1,100.000 6 M'nthl do do 1890 to 1891
Extension bonds, 1870, gold............... 18 1870 500 &c. 496,500 § o A& O do do Oct., 1900
Maine Central loan for $1,100,000.... 109 1868 100 &c. 56,800 J & J. do do July, 1898
European &North Amer_lcanéBangor 56 1869 500 &c. 1,000,000 6 J. & J. Bost.,, Merch’ts’ Nat.Bk. Jan.” 1, 1894
Leeds & Farmington Railroad loan 36 1871 100 <fo. 33,000 6 J. & J. Boston, 2d Nat. Bank July, 1891
Androscoggin Railroad, Bath City loan................. 30 1866 100 &c. 425,000 6 Q—J. do do July, 1891
Portland & Kennebec, consolidated mor 71 1865 100 &c. 1,166,700 6 A'&O do do April '1, 1895
Manchester A Lawrence—Stock 26 ... 10 1,000,000 5 M. & N. Manchester and Boston. Nov. 2, 1885

The annual report for 1884-85 was in the Chronicle, V. 41, p.
240. The comparative statistics were as follows for the roads operated
as the Louisville & Nashville system proper.

BARKINGS AND EXPENSES.

Q; %i@%%%% used for buildingnew road and for improvements. (See

Fiscal year ends Deo. 31. For 1884 and 1885 earnings, expenses and
charges were as follows:

1881-82.  1882-83.  1883-84.  1884-85. s oo oornin 1385 1884,

: 2 [0 TR $1,680,454 $1,564,436
Miles operated....... 2£28 2,3(;)65 2@65 2§26 Operating expenses. 1332936 $1,3e5,144
Total grossearnings 11,987,745 13,234,915 14,351,093 13,936,346 ;

Opergex. (excltax)) ~7.429.370 8,099,595 8,823,782 81321255 p;, MeLeAIBINGS $348458  si99.202
Net earnings.... 4,558.375 5,135,32 5,527,311 5,754,091 Deficit.... $188.882 $338.008
INCOME ACCOUNT. 1egags,  \Wm- Dowd, Prest N.Y. (V. .363; V.42, p. 125, 243,365,397.

Receipts— 18811';'82' 188%'83' 1882'84' g' ) IVILouhi,sv1i_lle l\tlew Oél?ans Ii& Eg%(as_l—(SeE rpap t—Lane {),f rtoad

b emphis, Tenn., to New Orleans, La., miles; Leland to Huntington,
Ne[)ti's'gfjorg;ﬁ """ 4,824,816 5270.091 5800.144 5,952,683 IM{IIIS]SBS 22 mlléei;c\INashmgton Co. 3ranch, 3422mlles|—total olvvned, 51dl
Lease inton to Port Hudson, La., miles; total operated,

-Igg)rﬁ;'l's' """ 38%%88 3%%388 38?388 Sggggg 533 miles. This road was built in the interest of the Huntingtor?system
Interest on 3705823 4,053224 42077223 4.026543 of roads, and forms the connecting_link in that system across the
Divid'son L. & NN e ’ ’ eV eD Continent from Norfolk to San Francisco. The present company was

&D.andM. &M'..." 654.353 110.053 113.090 116.242 Organized Sept. 5,1884. The road was opened for through business Oct.
Georgia RR. deficit.. 110000 ’ 11000 49299 13, 1884 The income bonds are a first mortgage on 750,000 acres of
Miscgllanedus N 5'854 6.182 8377 7'54> land in the Yazoo Delta. The first mort%age bonds areissued at$30,000

""""" ! ! ! ! %r mile on the main Ilnell_and_ $20,000 pﬁr r,ru_le l_)ni_:he_bgr‘a}lpch lines.

; e company owns a controlling interest in the Mississippi ennessee

Total disbursements. 4,847,268 4,575,868 4,716,145 4,637,806 Railroad? I\Xr. R. T. Wilson, Pregsident, New York. Grospspea}rnin s from
Balance, surplus.... 135.008 722,699 1,116,337 1,356,890 Jan. 1 to Feb. 28,1886, were $298,958, against $197.914 in 1885; net
«Including i from investment $70,919, against $32,878. (V.40,p.363; V.41,p.744; V. 42, p. 60, 339.)
ncluding income from investments. Lylcens Valley.—Owns from Millersburg, Pa., to Williamstown,
A B ey, o OF SACHFISCAL YEAR Fotl road ased and ppsrated by the. Northern Centrdl Radvoad. sios

Assets— 1881-82. 1882-83. 1883-84. 1884-85. Jusl;y, 1880. and previopusly b tr')nle Summit Branch RR. The lease is for
Road,equipment,&c. 61,593,923 67,385.426 67,7%,064 67,930,874 999 years f_rom March 1,18_6 , and the rental is $62,500 per annum.
Timber &quar. lands 763.638 715,773 688,024 689,941 Mahoning Coal Railroad.—Andover to Youngstown, O, 38
Stocks owned......... 1,010,798 8,565,852 16,904,853 2,005,590 Mmiles, and branches for ore and coal, 5 miles; total, 43 m. OnJuly 1,
Bonds owned.. ... 1,164,338  1.940,623 4,050,673 4,249 861 1884, the road was leased in perpetuity to the Lake Shore & M. S. The
Stks&bds. heldintr't 9,527,878 9,527,878 9.527.878 9,527 878 L. S. & M. So. guarantees the principal and interest of the 1st mortgage
‘l?/llllts &alcc’fts. ll'e(:,gaflv. %gig;;g 2,011,330 1,922'803 1,771,487 bonds, and guarantees 5 per cent per annum on the pref. stock.

aterials, fuel, &c.. 419, 833,112 762,273 726,624  Maine Central.—Mileage as follows: Main line, Portland to Ban-
Cashonhand.... *1,238,517 242,929 297,316 404,714 gor, Me., via Augusta, 136 6 miles; branches, Cumberland Junction to
E‘O- ﬁLNobAla. RR.. 1276041 1,454,904 1565968 1,733,805 Skowhegan, 90-7 miles; Bath to Farmington, 71-2 miles; Crowley’s

ash. &Dec. RR___ 504,121 73,0 99,478 603,250 Junction to Lewiston, 4-7 miles; total owned, 303-2 miles. Leased—
Other roads....... . 676,159 921,690 1,172,928 1,567,793 Burnham Junction to Belfast, 33-1 miles; Newport Junction to Dexter,
Cartrust funds. 469.639 14 miles; Brewer Junction to Bucksport, 18-1 miles; Bangoi to Vance-
Lou. & Knox.Exten.  1.114.041 boro, 114-1 miles; Penobscot Switch to Mt. Desert Ferry, 41-7 miian ;
g: (E( Ba|de|(§l acc'tj. 1,005,929 850,809 total leased, 221 miles. Total operated, 527-2 miles.

P'nf.'ng duln s 50,000 50,000 50,000 50,000 Thiswas a consolidation in 1862 of the Androscoggln & Kennebec
rofitand loss....... 2,479,344 Railroad and the Penobscot & Kennebec. In August, 1873, the Port-
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail-

Total assets........ 82,464,122 94,222,561 96,324,187 94,591,970 roads were also consolidated with the Maine Central. Gross earnings for
StL'?(b'“t'eS— Jan., 1886, $187,127, against $183,194; net $35,639, ag_lqmst $36,477.

LOCK....ovvnnns e 18,133,513 30,000,000 30,000,000 30,000,000  The annual report was published in Y. 41, p. 686. The ending of
B'nds (seeSup'ment) 58,087,778 57.903,230 57,530,712 61,958,314 the fiscal year was changed in 1881 from Dec. 31to Sept. 30. The
Louisville bonds.... 850.000 850,000 50,000 50,000 report hadthe following:

B payanie S95-000 31400 529.80 FISCAL RESULTS.

- : 526,558 3,599,266 189.279  Earnings— 1881-82. 1882-3. 1883-4 1884-5
g;tnesrée% AR 1%82%6 445,359 475,759 499,435 passenger.. $895,989 $1,147,207 $1,197,413 $1,190,074
Miscellaneous... — 66.877 36,094 34,933 34774 Freight 1,067,716 1,541,961 1475845 1502458
éll ?_therglljes &ae'ts  1,714.301 1,130936 1,236,152 1,060,168 113,389 146,326 143,115 147,247

rofitandloss.......... 777,501 2,762,984 2,067,565 Total gross earnings $2,077,094 $2,835,494 $2,816,373 $2,839,779

Total liabilities.. 82,464,122 94,222,561 96,324,187 94,501,970 CxPensesandtaxes. 1,359,373 11,839,707 1,750,710 1,730,902

* Including balance due for trust bonds. Netearnings...... $717,721  $995,787 $1,065,663 $1,108,877

t_:_r%cluded 5'Oolo'poodL'h&va'IStI%CITdun'ISSUEd" debted toit in thi INCOME ACCOUNT

t The company claimed that Mr. Baldwin was indebted to it in thissum.  Receipts— 1881-82.  1882-83 1883-84. 1884-85.
o S 2 R a 6155188003030 254 2 5 562 430, a8, a9 Net earnings. ........ $717,721  $995,787 $1,065,663 $1.108,877
394 597 6’&’;; N 42,’p. 60°125187 “218. 304, 430.1 ) ) ) ther rece_lpts .......... 5,368 29,121 10,421 7,
oRisville New Albany & Chicago —Operates framNew Albzny, piotal income__ $723,089 $1,024,908 $1,076,084 $1,116,705
nd (opposite Louisville, Ky.), to Michigan City, Ind., miles; How- ;
land Junctiou to Hammond, Ind.,_ngmlles; Bedford, Ind., to Switz lﬁﬁtrétraelsigr?lgé'ﬁaém gg’gggg $%§§%£’g $%g%ggg $%g%989
City, 42 miles; total owned, 491 miles; leased—Hammond to Chicago  Gividends 71'822 197’522 215’532 215’541
I2_0 mllelsl; I—éow!?nd’i %uplctlondtozlgndlalnapcél|ts,|4 mllets;dN%vszAlb?nth """"""""" ’ , ' J

ouisville, 5 miles; total leased, 29 miles; total operated, miles. ; ,
lease for 999 yearswith Chicago <c Western Indiana at $127,000 per Total disburse’s $695,364 $1,024,626 $1,065,927 $1,106,308
year gives entrance to Chicago. In Feb., 1886, purchased the Bedford Balance............... . $27,725 $282 $10,157 $10,397
<t Bloomfield RR., 43 miles, to stone quarries. . -(V. 40, p. 61, 717; V. 41, p. 445, 527, 549, 686; V. 42, p. 365.)

The Louisville New Albany & Chicago was opened in 1852 and sold Manchester & Lawrence.—Owns from Manchester, N. H., to

in foreclosure Dec. 27, 1872, and reorganized without anybonded debt.
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock
increased to $5,000,000, %lvmg 15 per cent increase to stockholders of
record Aug. 31. In 1880 the company sold the $3,000,000 of first mort-
gage bonds to the stockholders at 20 cents on the dollar. .

The consolidated bonds gof 1886 were made for the authorized amount
of $10,000,000, of which $5,300,000 was reserved for the prior first
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of
1883 and general mortgage bonds of 1884 outstanding, and the balance

Methuen (State Line), 22”4 miles; leased, Methuen Branch of the
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in
operation_ since 1849. Formerly operated with the Concord RR.
as one line, on a division of joint earnings. Methuen branch is
leased at arental of $11,000 per annum. Compang ays claim to a two-
dfths interest in the Manchester & North Weare RR., which is operated
by Concord RR. Ten per cent dividends are paid. The flscalalear ends

arch 31. Gross earnings in 1883-84, $183,086; net, $100,667. In
1884-5, gross, $174.578 ; net, $100,809.
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Bonds—Prinoi =

Miles Date Size, or 4 . INTEREST OR DIVIDENDS. B e ol
For explanation of column headings, &c., see notes  of 0 Par moun. ocks
on first page of tables. Road. Bonds Value. Outstanding R%tfnﬁer p\é\{,g%'?e Where P\%X]%%?’ and by Sgi(\:,lidendas'c
Manhattan (Elev)—Consol, stock, ($26,000,000)___ 36 $100 $24,270,400 N i i
Metropolitan Elevated, 1st mortga%e ................ o 14 {878 1,000 ~10/818.000 é JQ .&J.J. N. Y.,dI(\J/IercantlgeoTr.Co A:]m”l'ls)lggﬁ
do 2d M. (quar, by Manhat’n. 18 1879 1000 ~4.000:00 6 Ma&N do do Nov. 1. 1899
N. Y. Elevated, 1st M. (payable at 105 after 1896) 18 1876 1,000 8.500.00 7 1 & J Jaov. 1833
do Debentures.... _ 1886 1,000,000 an. 4,
Marquette R. < O—Common sto 160 ioo 3,398,100 4 In 1883
Preferred stock... 160 100 2,259,026 3 F. & A Feb. 15,1886
1st mort., M.& O, 50 1872 100 &c. 1,427,500 8 J. & D. Boston, N. Eng. Tr. Co. June 1, 1892
M. H. & O. mortgage 90 1878 1,000 576,200 6 M & 8. do ~do Mar. 1. 1908
el e & M ik ¢ dEd LR
.H.&0. . . /400, A &O. i1
Mimpglgdqs Charleston—stoctl)(. 328 25 5,312,725 6 April 1, 1925
st . mort. extension bo 181 1854 2,155,000 7 J. & J
(2:d molrtgag(te, extl%n((jlet%.l.:... 092 139; 1500 05,000 703 &J N.Y.W. H. Brown&Bros Janlélislgls
onsol, mort., go stli ) 1,400,000 79 J. & J. NY.W.H.
Consol, mortgage, goid 292 1877 1,000 64.00 7 8 J. & J. N.Y.W.H. Brown&Bros J.Jaann. % %3%2
General mortg., gold... 292 1884 1,000  1,00(',000 «@ J. & J. New York, Agency. Jan. 1. 1924
Memphis &Little .—lst{)r 133 1877 1,000&¢c 50,000 8 M. & N. Last paid Maygll8 2. May, 1883-84
General mort., land grant, (s. f. $10,000).. .. 133 1877 0 & 2,600,000 8 J. & 1J July, 19076
Mexican Central (Mexico.)—lIst mort., reg., gold 1,340 1881 1,000 36,874,000 4&7g.J. & J. Boston. July '1, 1911
Income bonds, conv., not cumulative, reg.. 1,000 ,128,6 3 July 1 July 1, 1911
Coupon notes for interest funded 1884 100, &0. 3,840,000 10 J. g J. July 1, 1889
Debentures (secured by collateral) (V. 39, p. 733) 885 1,000 2,500,000 10 April 1, 1895
Mexican National Railway (Mexico).—1st M., gold.. 81-'82 1,000 24,330,000 69 A &O0. Lastpaid, Oct, 1883. July 1,1912
2d moit. debentures (income).. 1884 1.000&c 13.437.000 5 April. R " Jan. 11974
Michigan Central—Stock.................. 1,468 ... 100 18,738,204 3 F. A. Grand Central Depot. Feb. 1. 1884
Consolidated mortgage ($2,000,000 are 58)........ 270 1872 1,000 10,000,000 7&5 M. & N. N Y., Union Trust Co. May 1,1902
M. C. Michigan Air line mortgage.. ..... 103 1870 1,000 1'900.000 8 J&J © Jan. 1,1890
Michigan Air Line 1st mort., assumed bP/ M.C__ 10 1870  1.000 200.000 8 M. & N. Nov. 1, 1890
M. C. bonds, mort. on Grand River Valley RR. .. 82 1879 1,000 500,000 6 M&S 1909
Kalamazoo & South Haven, 1st mort., guar........ 39 1869 1,000 640.000 8 M. & N. Nov. 1, 1889
o o 2d mort., guar.. 39 1870 1,000 70,000 8 M &N Nov. 1, 1890
Grand River Valley, stock, guar..........coccocceveeenens 84 ... 100 491,200 2ia J. & J. do do Jan., 1886
Manhattan Elevated.—Road operated, 32-39 miles. This was a

corporation formed (Nov. 24,1875) to lease and operate the two elevated
railroads in New York City. Its capital stock was $13,000,000, and
It was to pay the interest on the bonds of the two elevated roads
and certain dividends. The original lease of l\_/IaY 20,1879, guaranteed
10 per cent per annum on the stocks, but this lease was amended in
October, 1881, by agreements among the three companies, which were
supplemented by an agreement of Nov. 14, 1881, for the surrender of
the stocks of the other companies, and the issue of new stocks by the
Manhattan Company, but this was_never accepted by the Metropolitan
stockholders, and, after litigation, it was decided against the Manhattan
In June, 1884, a new compromise agreementwas made and afterward
ratified by the stockholders of the three companies by which all liabili-
ties were’assumed, and new stock was issued by the Manhattan Com-
any to the holders of stocks in the other companies, viz: For Manhat-
an. 85 per centin new stock; for New York, 120 per cent; for Metro-
politan, 110 per cent.

There are large claims pending against the elevated roads for damage
to property on their lines, and many of these are before the courts.
In 1886 the debentures of the New York Elevated were issued for
new equipment, Ac. i i
ng Dec. 31, gross earnings were $1,818,199 in
8?2 in 1884; net, $895,4t0, against $847,262;

For the quarter endi

1885, against $1,750,
Burplus over interest, rentals and taxes. $435,946, a?aln_st $427,573.
The jeportfor year ending Sept. 30 showed the following income:

i 1883-4. 1884-5.

Gross earnings $6,726,359  $7,000,567
Operating expenses. .. 3,881,949 3.967,983
Net earnings...... ..$2,841,410 $3,032,584
Interest on bonds, and rentals ... 1,381,713 1,459,043
Balance........ $1,459,697  $1,573,541
Deductdividends.. ... 1,170,000 1,560,000
Surplus $.,89,697 $13,541

The following is a statement of the number of passengers carried on
the elevated railroads in New York, and the gross earnings, since the
eompletion of the roads

Passengers. Earnmgs. Passengers. Eaminas.
1878-79.. 46,045,181 $3,526,&25 1882- 83.. 92,124,943 $6.3
1879- 80.. 60,831,754,612,976 1883-84.. 96,702,620 6,723.832
1880- 81.. 75,585,778,311,076 1884-85 103,354,729 7,00c,566
1881- 82.. 86,361,029,973,633

At the annual meetingun November, 1885, the following directors were
elected; Jay Gonld, R. M. Gallaway, Russell Sage, Chester W. ( hapin,
Sidney Dillon, Edward M. Field, J. Plerrpont Morgan, C\Xlrus . Field,
John H. Hall, George J." Gould, Samuel Sloan, Simon Wormser, S. V.
White, gv.zz%%,)p. 61, 241, 337, 597,652,685; V. 41, p.420, 556, 654; V.

hton S Onton n.—Owns from Marquette

42,p.24
Mar?uette Houg ) aeqa_o .

Mich., to Houghton, 95 miles; branches, miles;_ total operated, 160
Utiles. Has a [and grantof about 80,000 acres. This was aconsolidation
Augl. 22,1872, of the Marg. & Ont. R’y and the Houghton & Ontonagon
Railway, and m 1883 consolidated with Houghton & L’Anse Railroad
and completed the extension irom L’Anse to Houghton. In March, 1885,
purchased the Marquette & West, road, 27 miles, and issued therefor the
above $1,400,000 bonds and $600,000 of common stock. The business
consists largely of the transportation of iron ore, The annual report
for 1884-5 ‘was published in V. 40, p. 715, and the income account
showed asurplus of $141,634 over interest payments and 2% per cent
dividends on pref. stock. Gross earnings in 1885 $819,198; net, $330,-
290. (V. 40, p. 304, 542, 684, 715.)

Memphis & Charleston.—(See. Map of East Tennessee Vir
ainia & Georgia).—Owns from_Memphis to Stevenson, Ala., 272 miles!
»ranches—to Somerville 13 miles, to Florence 5 miles; leased, Steven'
son to Chattanooga, 40 miles; total operated, 330 miles. This road was
leased June 2,1877, to the East Tennessee Virginia & Georgia Rail-
road for twent% years from JUI% 1, 1877. Of the consolidated mort
fage, $1,400,000 are secured by the old Tennessee State lien for $1,736,-
006, assigned to a trustee, and thus stand higher in value.

In Sept., 1883, a large block of the stock was obtained by parties inter-
ested inthe East Tennessee Virginia & Georgia RR., ‘and in_Sept.
1885, this and enough more to make a majority was put in the Central
Trust Co. forthe E. T. V. & G. Co. X

For eight months from July 1to Feb. 28, %ross earnings were $949.-
%%%4"6712885 86, against $1,016,094 in 1884-85; net, $302,095, against

For the year ending Junte 30,1885, gross earnings were $1,384,906 ;
aet, $268,263; agGalnst $1,394,019 gross and $435,911 net in 1883-4
—(V. 40,3). 61, 363, 394, 508,684, V.41,E. 155,189, 241, 356, 495, 585,
«11, 612; V.42, p. 60,125, 155, 304, 339, 430))

Memphis Sc Little Rock.—Owns from Little Rock, Ark., to Mem
phis, Tenn., 135 miles. Default was made Nov., 1872, and the property
sold in foreclosure. The new company also defaulted, and the roaa was
mold and reorganized April 28, 1877. The stock is $1,500,000. The
comgany had aland giant from Congress of 1,000,000 acres. In April
1880, control of this company was purchased by parties in the interest
of the St. Louis & Iron Mountain. Afterward default was made on
he coupons and bondholders were offered a 6 per cent bond in place
of the 8 per cents, which was declined. In April, 1884, a receiver was

appointed, but in August, 1884, receiver discharged and the property
placed in hands of trustees of the general mortgage. Trustees paid the
January and July, 1885, coupons on general mortgage, and Jan., 1886,
T? Naill. Is Pr%::ose_d to fund the unpaid coupons prior to January,
oJf? .’é iﬁi‘gl** $250, Or% lLsJ Am possession of the Cour awamnrq result

o Central (Mexico).—On Dec. 31, '85, the mileage was—
Main line from Mexico City north, to El Paso del Norte 1,225 miles,
103 miles on Tampico Division, 11 miles of Guanajuato Branch, and 16
miles on the Pacific Division, had also been built, and a short branch 7

mt810 stone quarry, making a total of 1,361 miles.

\ue company was incorporated Feb. 25,1880, under the general law
9? Massachuseétts, and by transfer the compar}( holds the charter from
the Mexican Government,dqrant_ed Deo. 5,1874, for aroad from Mexico
city to Leon, and by modification including lines to Paso del Norte,
wuaaalajaraand Larédo. The company also has other rights granted
57 prate _of Chihuahua. The company has a subsidy from
rue. Mexican Government of $15,200 per mile on most of the lines,
which the Mexican Goverment issues to the Co. as the road is accepted,
in certificates of construction of the Central R'y, to be redeemed with
b per cent of all duties produced at the maritime and_frontier custom-
houses of the Republic.” ~In July, 1885, the Mexican Government
stopped paying all subsidies, owing to its embarrassment. The
idcome 888ds are convertible into” stock at par. The stock is
<pu?5ﬂ 0, .

In June, 1884, it was decided to pass the interest due July 1, and to
ask bondholders to fund three coupons July 1, 1884, to July 1,1885, in-
ciusive, amounting to $3,840,375, for which 10 J)er cent coupon notes
maturing m five yéars were offered, secured by deposit of the coupons,
and by an amount of Mex. Gov't subsidy certificates equal to the prin-
cipal and mt. of the coupon notes. The total amount ot 1st mort._bonds
issued stood Dec. , 85, at $42,850,000, of which $5,976,000
wei e in hands of company or trustees, including $2,500,000 deposited as
collateral for the debenture bonds. .

In Dec., 1885, it was proposed to reduce the interest on 1st mortgage
865 to 4 rer cent, with an agreement to pay the remaining 3

er cent in any year when earned, but not to be cumulative, ana a
arge proportion of the first mortgage_bondholders have assented to
this arrangement and exchanged their 7 per cent coupons for a sheet of
4 per cents. SeeV. 41, p. 721, . .

Gross earnings_in Jan,, 1886, were $316,874, against $318,931 in
1885; net, $109,344, against $157,753. )

The annual report for 1885 was in V. 42, p. 461. The income account,
exclusive of subsidy, was:

EARNINGS AND EXPENSES. RECEIPTS AND DISBURSEMENTS.
Passenger earnings___ $1,100,269 Net eam’s (U. 8. cur.) ..$1,308,395
Freightearnings....”... 2,287,410 Deduct—

Miscellaneous 171,882 ExpensesinMassachu'ts 89,981
Int. on notes of 1889.... 384,027

Total..ooeeiee s .$3,559,561 6 mos.int. IstM, (2p c,) 731,480
Operating expenses___ 2,033,100 Int. ondebent’s (9mos.). 187,500
Miscellaneous interest.. 32,590

Net earn’s., Mex. eur'cy.$1,526,4 61

Net in U. 8. currency.. $1,3t8,395  Total disbursements..$1,425,578

i Deficit for%/e,ar ..... .. $117,183
collections for the year 1885, in U d 8tates cur-
rency, were $590,352; total subsidy collected to Dec. 31, 1885, in U. 8.
curréncy, $3.119,393.

(V. 40, p. 269, 356, 451,454.741, 763; V, 41,p. 51, 76,161, 189, 241,
330, 392, 420, 446, 585, 653, 721; V. 42. p. 60, 93,125, 155, 215, 272
431, 461, 463.)

Mexican National Railway (Mex.)—Jan.,1885, road built from
Corpus Christi to Laredo (Texas & Mexican RR.), 161 miles; Laredo to
Saltillo, 235 miles; Matamoros Div., 76 miles; branches, 22 miles; total
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles;
Acambaro to San_Miguel. 76 miles; "El Salto line, 51 miles; Manzanillo
to Armeria. 29 miles; branches, 25 miles; total Southern Div., 416 miles;
total road finished, 910 miles, leaving a gap of 362 miles to be completed
to connect the Northern and Southern divisions. Built by the Mex. Nat.
Construction Co., which received a subsidy of $11,270 per mile of road,
secured b% 6 per cent of the Government receipts from customs. In
July, 18«5, sub idy payments were suspended. Stock is $25,-
875,000; par of shares, $100. Coupons on and after April 1,1884, were
passed. In Oct., 1885, a circular to bondholders proposed funding nine
coupons, April, 1884, to July, 1888 inclusive, and to permit the com-
pany to issue its preferred mortgage bonds on the whole road at $10,000
per mile. Of the bonds $19.330,000 have interest April & Oct., and
$5,000.000 J. & J. The second mortgage debentures were issued in
1884, for new acquisitions, &c., and into these bonds the nine 1st mort-
gage coupons are funded ; interest on the debentures is payable only if
earned and is not cumulative. For nine months from Jan. 1,
1885, gross earnm%}s were $999,071, against $1,027,059; net, $180,-
294, against $95,703. W.J. Palmer, President, New York. (V. 41, p.
215, 241, 392, 420, 585, 612; V. 42, p. 304.)

Michigan Central.—Line op Road.—Main line—Kensington to
Detroit, z70 miles; and Windsor to Suspension Bridge (Can. So.), 226

The net subsid
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Michigan Central—<{Continued)—G.R.Val .Ist M.,gu. 84 1866 $1,000
Detroit & Bay City 1st mortge&ge, endorsed..... .. 145 1872-3
M. C. mort. oh Detroit & Bay City Railroad. 145 1881 1,000
Jackson, Lansing & Saginaw, consol, mort. 236 1871 1,000

do do do 298 1880 1,000

Michigan & Ohio—1st mortgage, gold..........cccccoevunee 154 1883 1,000

Middletown Unionville <€ Watér Gap—I1st mortgage. 13 1866 1,000
i 0 0 2d mort. guar.... 1871

Milw. Lake Shore A West—Consol, mort., gol 346 1881
lIEnco_me bongs (r&ot cumulative) : %gg% 1888

uipment bonds..... .
M(ichpi)gan Div., 1st mortg , 75 1834 1,000
Ashland Division, 1st mortgage, gold. 40 1885 1,000
St. Paul Eastern Grand Trunk, 1st mor 56 1883 1,000

1835 1,000
Milwaukee Ak ake Winnebago—1st mortgage, gold. 65 1882

1882 1,000

1834 1,000

Milwaukee dNorthern—ist mort AL 126 1880
Bonds for,$3,000,000 ($2,155.000 are reserved).. 1884 1,000

Mine Hill GkSchuylkill Haven—Stock........................ 137 1,0g8
1st mort (for $200,000) coup................. JRTST 12h 1873 100
1st mort,, gpld, on'branch and extension.... 413 1885 100 &c.

Minneapolis . L.—1st M., Min. to Merriam June. 27 1877 ,000
1st mortgage, Merriam Junction to State Line .. 93 1877 1,000
1st mortg.."Minneapolis to White B. Lake, guar.. 15 1877 500 &c.
1st mortgage, gold, coup. (Al. Lea to Fort Dodge) 102 1879  1.000
Irnprov. and equip, m., 1st series, coup ... 360 1882  1.000
Mortgage on Southwestern extension 53 1880 1,000
2d. bdsi, inc., 5de 10 rs._;White Bearto Ft. Dodge) 172 1880 1,000
1st motjtgi_la%e, old, Pacific Extension.... 92 1881 1,000
Wis. Mihh.ifc Pacific. -1st mortg 205 1884  1.000

miles; total main line. 496 miles. Branches owned and leased—Mich.
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack.

Lan. &Sa%, 295; Kal. & So. Hav., 40 : Det. & Bay City, 151; Sag. Baa/
&No. W.,55; Tol. Can. So.&Det., 56; Can. So. Br. Co., 4; Mich. Mid.
& Can., 15; Canada So branches, 99 ; Sarnia Chat. & Erie, 7; Erie &

Niagara, 31; total branches 994 miles; total operated, I,491 miles.
There are 121 miles of second track and 515 miles of side tracks.

Organization, Leases, &o.—The Michigan Central was chartered in
1846 and purchased of the State of Michigan 144 miles _of com-
pleted road and completed the whole line, Detroit to Kensington, in
1852. The Detroit & Bay City road was foreclosed Feb. 12,1881, and
purchased for the Michigan Central, which leased it and put a mortF age
on the road. The other lines described above as leased are all held by
the Michigan Central nominally under leases at fixed rentals, but are

ractically owned. The land grant came from the Jackson Lansing &

aginaw company as stated befow. In Nov., 1882, a close contract was
made with Canada Southern for working its road by the Michigan Cen-
tral and the division oi net profits over all charges—one-third to "Uanada
Southern and two-thirds to Michigan Central.

Stocks and Bonds—The Michigan Central stock has remained at the
same amount since 1873. Prior to 1873 it was_a regular 10 per cent
Stock. In 18 72-73 paid. 5 per_cent and 4 in scrip, but afterward paid
no dividend till 1878, and since then irregular amounts. Since 1870
dividends have been: In 1870-71, 10 percent; 1871-72,10; 1872-73,
5 and 4 in scrip; in 1878, 2; in 1879, 37; in 1880, 8; in 1881, 6*2\in

1882, none pald' in 1883,5;in 1884. 3; in 18'5, nil. The rangem(grices
of the stock has been as follows: In 1871,114®126; in 1872,113® 120;
in 1873. 65®111; in 1874, 681a@95ia; in 1875, 53®824i; in 1876,
3478®65*2; in 1877, 3555©74*4, in 1878, 581a®75; in 1879, 73%®98;
in 1880. 75®130ia; in 1881, 84%®120; in 1882, 77®105; in 1883.
77®100ie; in 1834, 51%®94ia; in 1885, 46V®79%; in 1886, to April

16, 64@BR76%:. i i i i L

he Jackson Lansing & Saginaw i'ebt is assumed b¥ Michigan Central,
which also pays $70,000 per year on the stock of $2,000,000; the pro-
ceeds of J. L. & S. lands go to pay bonds, and in 1884 sales amounted
to 3,872 acres, leaving 317,126 acres unsold, and land notes on hand,
$396,037.

Operations, Finances, &c.—The Michigan_Central paid 10 per cent
dividends regularly till 1873, but becoming liable afterward for heavy
obligations on leased lines, the company suspended dividends. The
road on through business is much affected” by the competition between
Chicago and points eastward, and by the ‘rates on through freights.

An_article in the Chronicle, Vol. 37, p. 708, gave an exhibit of the
earnings of the Michigan Central and the Canada Southern for six years
past, and the surplus yearly applicable to dividends. .
22The ?tallltement for 1885, December partly estimated, was in V. 42. p.

, as follows:

1885. 1884.

. Estimated. Actual.
Gross earnings $10,750,000 $11,659,077
Operating expenses .... 8,005,000 8,959,132
Net earnings... $2,750,000 $2,699,915
Charges 2,667.000 2,638,602
Balance $83,000 $61,343
One-third to Canada Southern.... 27,667 20,148
Two-thirds to Michigan Central................ $55,333 $10,895

The annual report for 1884 in V. 40, p. 567. had the following:

Earnings— 1883. 1884.
Passenger.. $4,007,548 $3,464,560
Freight - 9,472,366 7,620,887
Mail, express, &c 529,853 573,630
Total gross earnings.... 14,009,767 11,659,077
9,741,633 8,959,132

Operating expenses

Net earnings .
Per cent operating expenses to earnings.

INCOVE ACCOUNIT.

......................... 4,268,129 2,699,915
69 53 76-84

. 1883. 18=4.
Receipts— g
Net earnings................... 4,268,129 2,699.945
Interest and dividends 67,701 79,858
_ Total income............. 4,335,830 2,779,803
Disbursements— $ $
Rentals paid . 184,310 184,310
Interest on debt....... 2.249,106 2,454,292
Canada Southern (hj of net) 611,571 20,448
Dividends (6 p. 0.)..ccccvvvennene 1,124,292 ...
Total disbursements 4,169,279 2.659,050
Balance, surplus 166,551 *120,753

* The balance to credit of income account Dec.31,1881, was $327,293.
-(V.40,p. 269 V. 41,p.23; V.42,p. 4,22)

INTEREST OR DIVIDENDS. Bonds—Princi-
Amount pate per When Where Payable, and by pgliot\:ll\genLglsjte'
Outstanding ™cepg Payable V\yhom. Dividend.
$1.000,000 8 J. & J. N. Y., Union Trust Co. July 1, 1886
424,000 8 M. & N. do do May 1,1902-3
1903000 5 M&sS o 4 et
, . . 0 0 Sept. 1, 1891
Llogooo o M&S o do Sept. 1. 1891
s s X . X one overpaid. Nov. 1, 1923
150,00 S. M. €€ N. N. Y., Y. SL?SC]. & W. 1
250,000 5ES®] &D. o do 1896
4,350,000 8 g- M. &N. N.Y, N. Bk. of Com'rce May 1, 1921
00.000 M. & N. 0 do May 1, 1911
535,000 8 J. & J.N.Y., S S Sands & Co. 1892
1,112,000 6g. J. & J. NY.BK of Commerce July 1, 1924
1,000,000 6g M &S NY. Bk. of Commerce Mar. 1,1925
921,000 6g. J. & J. N.Y,SSSands&Co. Jan., 1913
300,000 7 J. &D. 1888
1,430,000 g - J. & J. Boston and New York. July 1, 1912¢
20.00 g July 1, 1912
100,000 69 A &O April 1, 1904
2,155,000 6 J. & D. N.Y.,Merch.Exch.N.Bk June 1,
1,598,000 6 J. & D. __New York City. June 1, 1913
4,081,900 3*2 J. & J. PhilaM.H. &S.H.'R.Co. Jan. 15, 1886
128,000 222 Q~—=J.[ N.Y., H. S Ives &Co, April 5,1886
160,900 8 J. &D. do do une, 1888
100,000 5 A &0. do | do Oct. 1, 1915
455,000 79 J J=N.Y., Continental N.Bk. Jan. 1, 1907
950,000 79 J. &D. do do June 1, 1927
280,000 79 M&N do do Jan. 1, 1907
1,015,000 79 J <b|3, do do June 1, 1909
2,000,000 6 J. & J. do do July 1, 1922
36,000 7 J &D. New York. Dec. 1910
500.000 7 J. <€ J. N.Y,, Continental N.Bk. .1890
1,382,000 6g9g. A &O do 0 April 1, 1921
3,080,000 1 6 A. & O New York, Office. ct. 1, 1934
Michigan & Ohio.—Road completed Nov., 1883, from Allegan,

Mich., to Dundee,_Mich., 154 miles, using the tracks of the Toledo Ann
Arbor & Grand Trunk, 22 miles, to Toledo, O. It was constructed hy
a New York syndicate, and each subscription of $16,500 in cash re-
ceived $15,000 1st mortgage bonds, 150 of preferred and 250 shares
common stock. Bonds issued at $15,000 per mile. Stock is $2,500,000
pref. and $3,750,000 com. In_Nov., 1884, the interest on the bonds
was passed and a receiver appointed. In Dec., 1885, decree of foreclos-
ure was rendered. (V.41,p. 392, 688.)

Middletown Unionville & Water Gap.—Owns from Mid-
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled
b;/ N. Y. Sus. & West, bg ownership of stock. Formerly leased to the Mid.
of New Jersey and bonds guaranteed. Gross earnings in 1883-84,
$40,289; net, $1.5,340. Stock, $149,850.

Milwaukee Lake Shore & Western.—From Milwaukee, Wis.,
to Ashland, Wis., 391 miles, of which 4 miles are leased; branches—
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles;
Eland June, to Wausau, 23 miles ; Antigo to_Malcolm, 11 miles ; Monico
to_ Rhinelander, 16 miles; Clintonville to Oconto, 56 miles; branch to
mines, 7 miles ; total operated, 533 miles. This company was organized
in 1876 as successor tothe former company foreclosed in 187 The
comEa_ny has $5,000,000 preferred stock; and $1,900,000 common
stock issued out of $5,000,000 authorized. Preferred stock has a pref-
erence to the extent of 7 per cent from net earnmgs. The annual
report for 1885 was given in V. 42, p. 241. In 1885, gross receipts
$1.374,807; net, $130,417; interest and rentals, $366,845. In 1884,
gross recelgts were $1.116,378; net, $372,555; interest, $285,444;
surplus, $85,913. (V. 40, p. 28, 61, 451 ; V. 41, p. 685; V. 42, p. 241.)

Milwaukee & Lake Winnebago.—Owns from Neenah to
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon-
sin Central at 37*2 per_cent of gross earnings as_ rental; but after
$175,000 per year is received the balance of net earnings is to be equally
divided. The” $1,000 000 debentures were authorized to be issued as
required for improvements, and they are convertible cn any coui)on da]y
into preferred stock; the lessee Ja%ys interest on them till 1894. Pref.
stock, 6 per cent cumulative, $780,000; common stock, $520,000; par
of shares, $100.

Milwaukee & Northern.—Owns from Green Bay, Wis.,, to
Schwartzburg, Wis., 104 miles; branches—Menasha and IEpleton to
Hillbert,Wis., Wisconsin & Michigan Railroad, Green Bay to Pike River.
and Mariuette branch ; total operated, 219 miles. Contracts for use o
Chic. M. &8t. P. track, 9 miles,into Milwaukee. The stock is $2,155,000.
On June 5,1880, foreclosure was made and road sold for $1,500.000. It
was leased to Wisconsin Cent, till Aug., 1882. Gross earnings in 1883-4,
$511,982; net, $165,636; fixed charges, $149,120; surplus, $32,823.
Gross earnings in 1884-5, $541,203 ; net, $157,566; rentals, taxes and
interest, $153,186; surplus for year, $4,38u. (V. 41, p. 307.)

Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven
Pa., to Locust Gap, Pa., with branches, 137*2 miles Road was lease
May 12,1864, to thé Philadelphia & Reading Railroad Co. for 999 years
at arental of $326,552 per year. There is no debt, and 8 per cent divi-
dends are paid. Operations are included in lessee’s returns.

Mineral Range.—(See Map.J—Houghton, Mich., to Calumet, Mich.
15*2 miles; branch, Franklin Station to Franklin, 2 m ; total 172 miles.
Opened Sept., 1873. Stock is $L28,000, on which dividends of 10 per
cent per annum have been_ regularly pail since the opening of

the road. In 1884 gross earnings were $124,892 ; net, $47,483 ; surplus
over interest, dividends, &c., $19,115. Total surplus Sept. 1, 1885,
$120,000. (Y. 41, p.721)

Minneapolis & St. Louis.—Owns main line, Minneapolis
Angus, 259 miles; Pacific Division, Hopkins to Morton, 92 miles ; Kalo
Branch, 2 miles; Lake Park Branch, 1*2 miles; total operated, 354%
miles. Leases trackage from Minneapolis to St. Paul over St. Paul &
No. Pacific RR.; also’owns from Minneapolis to White Bear, 12 miles,
win.'ll is leased to the St. Paul & Duluth .

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 to
1,400, for $500 each ($150,000 in ail), are guaranteed by the Bur. Cedar
Rag). & No. RR. Thebaonds on the 15 miles were issued by the Minneapolis
&Duluth Railroad before it was absorbed by this company. Preferred
stock of $8,000,000 is authorized and $4,000,000 issued; common stock,
19,000,000 authorized and $6,000,000 issued”™ par of both $100 per
share. The projected Southwestern extension runs from Fort Dodge,
fa., towards Kansas City, Mo., 325 miles, with a branch to Council
Bluffs, 140 miles. R. R. Cable, President. Chicago. .

The Wis. Minn & Pacific, Red.Wln%, Minn., to Eagle Lake, 84 miles
and Morton to Watertown Junction, 121 miles, is leased and operate
by this compang, but the M. & St. L. has no oDlisution for the bonds.
Common stock, $2,055,000; pref., $3,080,000. Charles F. Hatch, Presi-
dent, Minneapolis.

In 1885 gross earnings were $1,714,753; net, $592,621. In 1884,
8ross earnings, $1,734,026; net $482,900; interest payments, $482,-

09; balance, $891. Jan. 1 to Aug 31, 1885, gross earnings, &c., $1.-
153,970; net, $361,346. (Y. 41, p. 132; Y. 42, p. 156.)
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Minnesota <€Northwestern—1st M., g., $20,000 perm 129 1884 $1,000 $2,588,000 59. J. & J.N.Y, J G King'sSons. July 1, 1934
Mississippi t¢ Tennessee—1st mortgage, senes “A” 100 1877 1,000 977,000 8 A. & O. N.Y, BankofN.Y. April 1, 1902
1st mortgage, series “ B,” (asecond lien)........ 100 1877 1,000 1,100,000 8 J. & J do do uly 1, 1902
Missouri Kansas té Texas—StocK...........ccoo.veiinieas 441 100 46,405,000
1stm., gold, sink, fund,onroad andland (U.P.S.Br) 182 1868 1,000 2,078,000 69 J. & J.N. Y. Company's Office. Jan., 1899
1st mortgage, gold (Tebo. & Neosho).................... 100 1870 1,000 349,000 79 J. &D. do do June, 1903
Consolidated mortgage, gold, on road and land... 786 1871-3 1,000 14.770.000 7 9. F. & A. N.Y., Mercantile Tr.Co. 1904-1906
2d m., income, exchangeable for geni. m. 5 perct. 786 1876 500 &c. 1,183,000 6" A &O. N.Y. 195Broadway. April 1, 1911
Booneville Bridge bonds, gold, guar...........c.ccc..... ... 1873 1,000 98,00 7g9. M.&N. do do May 1, 1906
General consol. .,_gold($ ,352,000 are 5s). 1,370 1880 1,000 19,688,000 5&6 ¢. J. &D. do do Dec. 1, 1920
East Line & Red River..........cccoocviees e e 1880 40,00 6 J. &D. do do 1900
Hannibal & Central Missouri, 1stmortgage. 70 1870 1,000 768,000 79 M&N. do do May 1. 1890
Intemat. & Gt. North’n, 1st mort., gold.... 776 1879 1,000 7,954,000 g g- M. &N. do do Nov. 1, 1919
do 2d mortgage........ eeen e 776 1881 500 &c. 7,054,000 M. & 8. do do 1909
. do  Colorado BridgeJionds.. .... 1880 225,000 7 M. & N. do do 20
Missouri Pacific—StocK.........c.ccoocernen oo 906 100 33,000,000 1% Q.-J. New York, Office. April, 1886
1st mortgage, gold g‘Pacmc RR. of Mo.). 283 1868 1,000 7,000,000 6 9. r. &a.N.Y, Mercantile Tr.Co. Aug., 1888
2d mortgage Es.f. $50,000 per annum) 283 1871 1.000 2,573,000 7 1\/' & j. do do July, 1891
Real estate (depot) bonds...... . .-~ 1872 500 &o 00,000 8 . & N. do do May 1, 1892
3d mortgage........ c..ocooseinne e 299 1876 1,000 3,828,000 7 M. & N. do do Nov., 1906
Consol. M., gold, for $30,000,000 (coup, or reg.).. 990 1880 1,000 14,710,000 6g M &N. do do Nov., 1920
Carondelet Branch, 1st mortgage...........cccceeen. . 15% 1873 1,000 45,00 609 A &O do do Oct. 1, 1893
Leavenworth Atch. & N. W., 1st mort., guar....... 21 870 1,000 190,000 7 A & O. do do Oct. 1, 1889
St. Louis & Lexington, 1st mort................... 880 500 &0 650,000 5 F. & A. do do Aug., 1920
St. L. Iron Mt. & So., 1st mort., coupon.. 210 1867 1,000 4,000,000 7 F. & A. do do Aug. 1, 1892
do 2d M.. gold, coup., may be reg... 310 1872 1,000 6,000,000 79g. M.&N. NewYorkor London. Mayl, 1897
do  Ark. Branch, 1stmort, gold, land g 99 1870 1,000 2,500,000 7 9. J. &D. N.Y.,Mercantile Tr. Co. June 1, 1895
do Cairo Ark.& T., 1st, gold, cp.orreg....... 71 1872 1,000 1,450,000 79 J. &D. do do June 1, 1897
do Cairo <&®Fulton, 1st, g.,on road &land.. 304 1870 1,000 7,600,000 79 J &J. do do Jan. 1, 1891
do Gen'l consol. M. (for' $32,036,000)_ ). 1881 1,000 10,353,000 g - AL & O. do do April 1, 1931
do do supplemental, gold j 1881-2 1.000 3,311,000 8 A &0. do do , April 1, 1931

Disbursements—

Minnesota & Northwestern.—Line of road from St. Paul, Minn.,
Interest on bonds..............

. \ 0 1882. 1883. 1884.
via Lyle to Manley Junction, lowa, 129 miles; tbe road from Lyle to $2,378,822 $2,492,517 $2,439,618

MauIeP/Junction. 20 miles, is leased to the Central lowa. Projecfed to Taxes, rentals, &c.... ......... 191,059 479,200 479,661
be built in 1886, road from Hayfleld, Minn., to Dubuqde, la., 170 miles,
with bonds at $20,000 per milé under the 1st mortgage. The common Total disbursements___ $2,569,881  $2,971,717  $2,919,279

stock is $1,941,000; pref. stock, $1 294,000. Also’in Jan., 1886, there sur.$508.144

were issued and placed in trust $1,60«,000 preferred and $2,409,000 def.$97,640 sur.$371,497

Balance for year................
INTERNATIONAL & GT. NO. INCOME ACCOUNT.

common stock against advances of money on the 170 miles to be built. .
A. B. Stickney, -ident, St. Paul, Minn. Receipts— 1882. 1883. 1884.
- Stickney, Fre-iden aul, Minn ) NEt BAININGS.ovr oo $1,006,000  $954,252  $624,722

Mississippi & Tennessee.—Owns from Grenada, Miss., To Mem- Other receipts....................... 67 34,657 28,971
phis, Tenu., 100 miles. Capital stock, $825,455. Debt was consolidated
as above in 1877. A minority of stock was sold in April, 1884, to R. T. Total net income............ $1,073,972 $988,909 $653,693
Wilson of the LOUIS\{géez Iggw Orleaggz% irgi(as RR.$26%rr61|3n S fffsrstshgae Disbursements—

ears past were: -83, gross, ) ; net, ) ) -04, Int t bond 1,119,657 908,785 914,417
é’ro\s/s, 345,016 et $250.445; 188485, gross, $480,549; net, $153.413, T aeac: remtal e Rt T A IR VT
—(V. 42, p.-21.

Missouri Kansas & Texas.—(See Hap Missouri Pacific)—Line Total disbursements.... dgfl$1ﬁ|53§¢g d$elf%%g%8% dé;}lst%%%%%z

Balance forf/ear ...................
—(V. 40, p. 120, 337, 506, 625; Y. 41, p. 557 ; V. 42, p. 394.)

Missouri Pacifie. —(See Map.). —Line of Road.— Owns main
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches
660 miles ; total 990 miles. InMay, 1881, the St. Louis Iron Mountain

OP Road—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens,
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157
miles; Whitesboro, Tex., to Ft. Worth, Tex. (leased), 71 miles; Fort
Worth, Tex., to Taylor, Tex., 163 miles; Denison, Téx., to Gainesville,
Tex., 41 miles; Denison to Mineotla, Tex., 103 miles; Denton, Tex., to

Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini-
tle/_, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Mc-

inney, Tex., 155 miles. Total, 1,441 miles. International & Great
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and
Palestine, Texas, to Laredo, Texas, 415 miles; branches—Longview to
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville,
8 miles; Minedla to Troupe, 45 miles; leased—Round Rock to George-
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H.
road, Houston to Galveston, 50 miles ; total operated 826 miles.

Organization, History, dee—The M. K. & T. Company was organized
April, 1870, and embraces by consolidation the Union Pacific Southern
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han-
nibal & Central Mo. was purchased. The company made default on its
consolidated bonds in Dec., 1873, and was operated by a Receiver from
Dec. 30,1874, to July 1,1876, when the Union Trust Com?(any of New
York took possession. On Dec. 1,1880, the company took possession
of its property, paying the overdue coupons. The company had a land

rant from the United States estimated at 817,000 acres_and from the

tate of Kansas 125,000 acres. There is also a grant in the Indian
Territory of 3,622,400 acres subject to the extinguishment of the
Indian title. The .Booneville Brld?e Company is a S%Farate organiza-
tion, and earns interest and proportion for sinKing-fund. . .

At a meeting of stockholders May 18, 1881, a'lease to the Missouri
Pacific for 99 years was ratified on terms following; That the
lessee operate the road and pay the obllgator¥_ mortgage interest, pay-
ing over the balance to the MisSouri Kansas & Texas Company. If there
is a deficit in income the lessee may advance money to pay interest, or
in case of failure to, make, such advanoe the Missouri Kansas & Texas
can resume possession of its road. i i

The International & Great Northern Railroad was acquired by Mo,
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri
Kansas & Texas stock for one of International & Great Northern,
and the Int. & Gt. North, stock is held in the treasury of the M. K. & T.
The International & Great Northern was a consolidation of the
Houston & Great Northern Railroad and the International RR. of Texas
on Sept. 22,1873. The company made default on its bonds, and a re-
ceiver was appointed in April,”1878. Sales in foreclosure were made
July 31 and Oct. 14,1879. 'In the reorganization the lands of the com-
pany, amounting to about 5,000,000 acres, were conveyed to the
seoond mortﬂage ondholders in full settlement for their lien on the road,
which was thereby discharged, and the New York & Texas Land Com-
pany was formed to manage the lands.

Stock and Bonds.—The_stock has ranged as follows since 1877,
viz.: In 1878, 2@7%; in 1879, 53s@35%; in 1880, 28%@49J4; in 1881,
347%®54; in 1882 2_6%(%42%; in 1883,19%@3478; IR 1884, 9%®23%);
in 1835,14L«¢'a>37i% in 1886, to April 16, 25% -13234.

The general consolidated mort aé;e is at $20,000 per mile on all road
built and to be built; of which $18,217,000 is reserved to take up first
consol, and prior bonds; $447,000 for the East Line & Red River bonds.
There were $10,000,000 reserved to take up Income mortgage bonds and
scrip, andin Nov., 1883,an exchange was offered to the holders of Income
bonds, m these general mortgage bonds, bearing 5 per cent interest, at
par, and to scrip holders at 60 per cent of the race of their holdmgs.

There are $32,000 of Hannibal & Cent. Mo. 7s 2d mort. (M.& N. bonds)
%et out, due in 1892; and also a small amount of old 8 per centincome

onds of International & Great Northern, exchangeable into Int. & G.
N. 2d mortgage bonds. The I. & G. N. also guarantees $2,000,000 of
Galveston Houston & Henderson 1st mortgage 5 per cent bonds*

Operations, Finances, &c.—Since the road wentinto the Gould sys-
tem the earnings have increased, both gross and net.

MISSOURI KANSAS <€ TEXAS INCOVE ACCOUNT.

Receipts— 1882. 1883. 1884.
Net_earnings $2,265,478 $3,197,007 $2,970,004
Dividends, ‘&c 206,763 146,207 457,419

Total netincome............ $2,472,241 $3,343,214 $3,427,423!

& Southern was taken in. July, 1883, the mileage was as follows : From
St.. Louis to Texarkana, Texas Line, 490 miles ; branch lines, Mineral
Point, Mo., to Potosi, Mo., 4 miles ; Bismarck, Mo., to Belmont, Mo., 121
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon,
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles;
Forrest City to Helena, 43 miles; Newport to Batesville, 27 miles;
Neelyville to Doniphan, 20 miles ; total, 906 miles.

. Organization, Leases, &c.—The Pacific RR. Co. (of Missouri) was
incorporated under charter dated March 12, 1849, and road opened to
Kansas City in October, 1865. The company received a loan from the
State of Missouri. i

The Paciflc Railroad of Mo. was sold in foreclosure of the 3d mortgage
Sept. 6,1876, for thenominal price of $3,000,000, to C. K. Garrison
and others, and a new company organized with a stock of $800,000.
This foreclosure was afterwards ‘contested by suit, but all litigation was
settled in April, 1885. The present_ company was a consolidation in
August, 1880, embracing the Missouri Paciflc, ‘St. Louis & Lex., Kansas
City & East, and_Lex. & South, in Missouri; and the St. Louis Kan. &
Ariz. and Kan, City Leav. & Atch. in the State of Kansas. .

The St. Louis Iron Mountain & Southern stock was taken up with
Mo. Paciflc in May, 1881, on the basis of three shares of Mo. Paciflc for
four shares of Iron Mountain, and the St. Louis & lron M. stock is
held by Missouri Paoiflc.

Stock and Bonds—Under the new regime the payment of dividends
was begun on the present stock in 1880, Tn which f/ear 1% per cent was
paid. ividends since were as follows: in 1881, 6; in 1882, 6%; in
1883, 7; in 1884, 7; in 1885, 7. .

The consolidated mortgage above is for $30,000,000—trustees John F.
Dillon and Edward D. Adams. Of the consol, bonds the balance unissued
§$15 290,000) is in the hands of trustees to redeem prior bonds as they
all due

For the payment for new lines aoquired and to be acquired there are
to be issued from time to time $6,000,000 of new stock at par to old
stockholders, and stockholders of record Feb. 6,1886, had the rlghtzgo

subscribe for one new share for each ten of old. Seecircular,Y. 42, p. 125.

Operations, Finances, &c.—The earnings and income aecount below
are for the Missouri Pacifio and its branches only (990 miles); for, not-
withstanding the merger of St. Louis & Iron Mountain stock and lease of
Missouri Kansas & Texas, the operations of all the roads have been
kept separate and are so reported.

The annual report of Mo. Paciflc for 1884 was published in the Chron-

icle, V. 40, p The earnings, income account and balance
sheet, were as follows:

1882. 1883« 1884.
Miles of road operated Deo. 31.,.. 990 990 995
Passengers carried (No.) 1,472,311 1,567,683 1,757,862
Freight carried (tons)__~ 3,194,353 3,270,721 2,839,524
Gross earnings e $8,094,618 $9,153,731 $8,777,628
Operating expenses 4,324,888 4,978,465 4,492,877

Net earnings........ - cocccevevvirveveicnens $3,769,730 $4,175,266 $4,284,751
Perot, of op’at'gexp’es to e?m‘gs. 53-44 54-39 51*18

Receipts 1882. 1883. 1884.
Net earnings $3,769,730 $4,175,266  $4,284,750
Dividends, &C... 00,552 439,661 206,822

Total income............ 4,470,282 4,614,927 4,491,572

Dig%%%séome $4,470,28 $4,614,9 $4,491,5
|nterest on bonds $1,598,390 $1,667,880 $1,798,200
Dividends paid..... 1,946,419 2,097,348 2,098,105
Rate of dividend. 6% 7 7
Taxes, rentals, &e 348,068 420,296 775,036

Total disbursements $3,892,877  $4,185,524  $4,671,341

Balance for year.........cc..c..... sur.$577,405 sur.$429,403 def.$179,769
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Apriln, 18861 EAILROAD STOCKS AND BONDS. 63
Snbscribers will confer a great favor by giving immediate notice of any error discovered in tliese Tables.
=  DESCRIPTION. Miles Date Size, or INTEREST OR DIVIDENDS. Boln%h—Prsnci-
For explanation of column headings, &c., see notes  of of Par Amoug_t Rate per When wh pavabl db pal, v en Due
on first page of tables. Road. Bonds. Value. Outstanding CenP Payable ere V\%%m?' anaby SIgti:vist:i_ehgSt
Mobile A Qvrard—2d mort., end. by Cent. Qa. RR.. 85 1869 $1,000 $261,000 8 3 &7 .
Mggimzrﬁé&ondgmck 1877 1,000 800,000 i y&go N Yaé“a" C'tydoBank' JJann" %38?
g.— 180 ... 100 2,950,800 3 NYOL. &N, Office,  pune- 1897
1st mort. bonds by L. & N. 2,677,000 6 m.'&'n. T ’ ’ ov, .
Mgb{le A Othlo—StocId ($10,000, 528 ... 100 5,320,600 Mayl, 1931
st mortgage, gold................... 472 ’ -
1st mortg%gge, e%tension,gold 55 %ggg %888 1888888 Tf %__J;E]) N.Y. Fgrmers L ’3& . ?ef' ll %g%;
%(sjt pref. I?jc' ands. f gebentures, not cgm 1879 4,893.000 7 Yearly. N.Y. 11 Pine Street uly 1,
2 S % g 1879 1,850,000 7 Yearly. Last pd. 2 p. c. in 1881. [ Redeemable
4th do do do 1879 600,000 7 Yearly = None yet paid. only b
M A Eufaula—i 1879 900,000 7 Yearly. N. Y. 11 Pine Street.  sinkingfund.
ontgomery ufaula—I1st mortgage 81 1879 1,560,000 6 J & N.Y.'Nat. City Bank.
Montpelier A Wells River—Stock. 38 50 00,000 2 s y y © July 1, 1909
Mgr%an'stl_a.Al'gei('\alsBS%oc'\I;l ......... Eits) 5.000'000 16 Boston. @
st mort., go . O. to Morgan City). i"02 1878 1,000  5.000.000 7 ! . ; Deo., 1884
15t mortgage, Alex. Extension, gold .. 157 1880 1000  1.477.000 3.8 9 Ny Company's Office Aneli's 1018
N. O. OEelousas & Gt. Western, debt assumed___ 80 .... 251,716 1* A &0 ' do do July 1, 1920
MgrrlsA ssex—StocK................ 132 50 15,000.000 3b J & J N.Y. Del. Lack &W. April 1, 1889
st mortgage, sinking fund 84 1864 500 &c. 5.000.000 7 M&N o " TTdo  Jan. 2, 1886
%d mortgage ~ 84 1866 500 &c. 2,999,000 F. & A. do do Mayl, 1914
onvertible bonds.. Var'us 1,000 284,000 7 J. & J. do do Aug.” 1, 1891
Gen. m. & 1st on BoontonBr. &c. (guar. D.L.&W. ‘34 1871 1.000 4,991,000 7 A. & O do do Jan. 1, 1900
Consol, mort. (for $25,000,000) guar. D. L. & W\. 137 1875 1000 6557.000 7 J. &D do do Oct., 1901
apeclla tretaltes ate r?ortgtag(e ......... W 1,025,000 7 ' June 1,1915
' Real estate terminal mort. (guar. D. L. & W)....... 1882 1,000 2'220.000 41085 . &"i.

Nashua A LOWell—STOCK........cosv.oeveerrorrirrerrrereres 54 100 00'000 o M. & N N'Brn'étlc?gl&l_lelgéhfaw' izluly % }_593513523
Bonds ($100,000 are gold 5s, 3. &3, 1900).. '73-'80 300,000 6&549. F. & A Boat. Safe Dep. & Tr.Co 1893 & 1900
NaBshv&IIe thattag%oggl_ St. Louis—Stock.... 554 ... 25 6,668,362 2 A. & O. New York & Nashville Abril30. 1884
1on sen tf)rse6 . %rs) 151 1857 1,000 25,000 6 J. & J. N.Y., Continental N.Bk. " July "1, 1886
st mort. (for 6,800, 340 1873 1000 6175000 7 J & J V0§ do July 1 1913

MOTNT. e 321 1881 1000 1,000,000 6 3 &3 do do Jul¥ 1 1803

GENERAL BALANCE DEC. 31
Assets- i 1882. . 1884.
Cost of road and equipment.......... $39,298,901 $39,950,939 $40,618,132
Investments in stocks and bonds.. 20,856,312 22,324,316 21 77n 077

Gross earnings for eight months from July 1to Feb. 28 were SI 454 759
$493?7506 inS1884-51,050,202 in 1884-5; net, $472,910 in 1885-6, against

The report for 1884-85 was published in the Chronicle, V. 41, p. 418

&%ﬁg‘g'ﬁ;ﬁg supplieson hand__ 1 g%g%ég 17%850'%%8 I 879;12431421 and stated that to the railroad wars, and consequent low rates, could be’
Uncollected earnings 502’579 731661 2343 359 Aattributed the loss in revenue with an increase of tonnage during the
Advances to railroagdé : 709’241 ! ! winter.  The decrease in bcth tonnage and revenue during the other

’ months can be accounted for by the short cotton crop and the depression

* "“The increase in the_ passenger traffic

in business generall¥." *
hrough travel and chiefly of visitors to the N O

L VI C—— $62,930,340 $64,971,684 £66,410,004 ¢ HEITCOS OEACTEY

ities—
Expasition, who were carried at extremely low rates.

001N Nobt:: $29.958.808 $§%’§8§'6§8 %21%2'388 perations for four years ending June 30 were:
Interest due an ued.... 468,972 “7496'433 ° '504693 1881-82.  1882-83.  1883-84. 1884-85
Vouchers for Dec. & bills pay 2,430,651 2.150'806 i
Miscellaneous 122911 ’ ’ Total gross earnings... 2,164,274 2,271,058 2,278,917 2.101025
Income account. - 50@45@14 4 834 794 Oper. expenses &taxes 1,602,145 1,641,024 1,547,467 1,576,*186

Total liabilities..........ccccceeue.e. $62,930,340 $64,971,684 $66,410 094 Net.earnings............. 562,129 630,034 731,450 524,839
_ St. Louis | ron Mountain & Southern—This company defauited on , Disbursements—
its interest in 1875 and finally made a compromise with its bondholders ~Interest on mort. bonds 456.000  456.000 471,200 432,400
issuing income bonds for overdue coupons. The company afterward Interestonincomes__ 106.000  159.000 265,000
offered to exchange these for the new 5 per cent mortgage bonds i

Total interest ...... 562,000 615,000 736.200 482 400

and all are reported as exchanged. There are also $73,000 of old income
8 per cents of Cairo & Fulton. The Mercantile Trust Co. of N Y is
trustee of the general cgnsol,.mortga}f;e. The stock_is all held in the
treasury of the Missouri Pacific Railway Co., having been retiredin
May, 1881, by the issue of three shares of Mo. Pac. stock for four of St
Louis & Iron Mountain. The sales of land in Arkansas on which the
Lairo & Fulton bonds have a lien are given in the report for 1884 as
34,242 acres for $115,464 (incl'g Iot(sj)._ Lands yet unsold, 895,652 acres.

The report for 1884 was published in the Chronicle, V. 40, p 506
and the mcome account was as follows: ’

Sur. 129 Sur. 15,034 Def.4,750 Sur 42,439
P.M. 76,356, 418, 473, 612.

Ba]anc®............

Mont%omery & Eufaula.—Montgomery to Eufaula, Ala. 80
miles, the road was foreclosed May 1,1879, bought ba/ W. M. Wacllev
~uu the present company organized.’ Operated under contract by
Cent. RR. of Georgia/. _ Stock is $620,000. Gross earnings year endin
June 30,1884, $299,470; net, $90,763. Div. of 10p. o. paid in ApL, '83.

INCOVE . . A Wells River.—Owns from Montpelier to Wells
.. 1882. 1883. 1884. River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell
G|L_gss LTI R $7,582,209 $7,904,683 $7,451,897 . i
N ecelpts— $3.735,622 March”?i; Ifl11$ 9 ~ 1 ~ |, $17,774GI°8 fery6ar endin*
et earnings ’ ’ Louisiana & Texas Railroad & Steamship Co.—

$3,690,120  $3,464,599
95,054 44,727 The road owned is from New Orleans to Cheneyville, 204 miles:

Other receipts
Cheneyyilleto Alexandria (under track agreement),

Vé‘@,ﬂar'sg‘ﬁtemgo_me """""" $3,838,514  $3,785,174  $3,509,326 " L?taJ 273 rtniles. n Felgrgar)t/,lls%BS, thuts1 stockfméeiso(s)old té) %Re
Interest on bonds................ $2,248,979  $2,259,193  $2.206,854 OSOU uern Pacino parties, as reported, at per share o - au e
) ' g ) ) ) B outhern Pacific Company held (April, 1885) $4,062,700 out of the
Taxes,br'geand car ex., &o. 499,663 479,486 54,093 vy[hoLegto%k of $5,00_8,”(1)0ty;l;1his co(mgany’s sta%errgents to_t?edN?w York
. stock Exchange said that the company's property consisted of seven-

Total disbursements.... ~ $2,748,642  $2,738,679  $2,760,947 fee iron stegmships plying betwee% ewaoek a¥1d New Orleans and

Balance for year sur.$L,089,872sur $1,046,495 sur.$748!379

ri\p. 22/63,8i21573338B 3,7?461.26' 5°8* V' 41' P’ 24’ 77’ 356>744>V’
Mobile & Girard.—Owns from Columbus, Ga. to Troy, Ala., 84
miles. Common stock, $987,164; preferred stock, $279,900, and $5,080

Pike County stock. Second mort%a(?e bonds are endorsed by Central
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bond«, due

1s97. 1 883-84, i 41,670; net, $49,686. |
885 851 §705s Saries O 94055 FATNIN0g, B2k 670: net, $49, :

Mobile * Montgo_mer¥—(See maB_ Louisville A Nashville)-
Oowns irom Morytgpmelw, Ala.,  to Mobile, Ala., 0 miles. The
old road was sold in foreclosure Nov. 16,1874, and purchased bv bond-
*?JjAnSn/AhOPtiSai!Izq(d tlu8 8om&an on a stock basis, m J\Igv 1879,
i i instock owned mthis country was purchased by parties
in the interest of the Louisv. & Nashv. RR.” at 80, giving the control to
that company, which now operates it. The old mort%a(f;e debt outstand-

. ,000. The Louisville & Nashvilkf Co. has issued
f~1672'0°0 bonds secured on this road, which are pledged for the collat-
ol oonds of that compans\:. Gross earnings fn 1884-5, $1,240,143;
net, $414,545; int. and taxes, $ '14,222 ; sur., $200,322.

Mobile & Ohio.—Owns from Mobile, Ala., to Columbus Kv.. 472
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles;
to 8Markv'nitr Mi«’ CMUN bu8WMiss-' 14= miles; Artesia, Miss.,
tntn"\an™™+AN9oNviM de8’ Allgdpq>hgls§.,tto Aberdeen, Miss., 9 m(ljlets;
g%gﬂgard, 4 feet 8” inches, at a c%& o%‘_ asodup§2ga$]&em\ﬁ%,s Cpnarwgcen"?—
ber, 1885, a lease of the St. Louis & Cairo RR. was taken for 45 velrs at
a rental guaranteed to amount to $165,000 per year *

Dosgsessi ay8 75* tnf3x two truBtse8 aad recejvers took
pm nrejgﬂ%r\/idAnl—?n »F{? QO™Pany was reorganaizeéewfthout ore-

with ~ erilOwPr*t0 vote uP°n_which is_irrevocably
of Rflid d 81 ¢ °mPany> until the extinguishment
«10*006 authorized by the “charter is

isRuwl 5!?20fialiav? $100 eacll>0Of Which there have been

f . PRI A i N oI . hnes—\a s
hugit, 1881, 7 pet cefit wds ddclardd on”l§t“p‘£8f€r¢£8'ih%%ﬁ{es ~1Brintn™B1 miles; Becherd o Fayetteviiie.’ 4

also 2 per cent on 2d incomes. In August, 1882, 2 pe? com on th®
1885, T4pefcentOmes; 1883’ 3per cent: ~ 1884?! percent; i®

between Morgan City, La., and the various Texas and Mexican ports,
and two between New Orleans, Florida and Havana ports; also four
large ferry boats, tugs, dredge boats, wharves, warehouses, and termi-
nal facilities, besides nearly theentire capital stock of the Gulf Western
ami?™ O_EaIITMa'q—Tegas Transportation Rgiilwhay Co., Eliuttalok B?you
HERn EFecls ButiaMRiiinRiestdl tErsRital stock, ofbe

o«et; $1»885>714 11l 1884 gross earnings were $3,629,004;

oot 24980 A5] Interast gy e seodd dathiugll 1885 0ross jgaymipas
$2%0 GBRE (YMASSHOYASHOPL 1621 9553, 1880 1%, 3996 6745,2¢2i5¢

xrai°o”18 ~ Essex.—Owns_from _Hoboken, N. J., to Phillipsburg.
N. J., 84 miles; branch, Denville, N. J., via_Morris & Essex Tunnel
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark &
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume
{R . n * E88‘ex ER-aaHjPa 7%r centnl%er amum %n
e capital stock, and they also agree ozay pef cent in” case the
Morris & Essex earns 10 per centon its stock in any one year after the
year 1874. The Morris & Essex is important to the Delaware Lacka-
wanna & Western as a route with terminal facilities on New York Har-
bor, but the actual earnings on the road show a large annual deficit for
inl88oe %A Jqaitier i rutal. Thetose to lessee was
m 1882- w “ '550' 1883>

Nashua & Liowell.—Owns from Lowell, Mass., to Nashua, N. H.
A R0’ °
Lowell%%as maggto%%e ‘?'»e% a Ols gGlf%%)eO fperr 3ga¥?%asuatp tt0h9 bBBSFogen
on stock, payable absolutely, and $4,000 (or one-half of one percent
moie) is payable contingent'upon the amount of grois earning and 8

SEPYB $908 607 BAIRtipaI AN irffirdl® REAINIGRAGE She 1DSDANGR

the lessor holds the lessee’s no;es for the same amount—$300,000.
Nashville Chattanooga & St. Louis.—Owns from Chattanooga

ERA VTIPS KaitesP 2B gl R ndaes eV AAsS, 1738
shv. _to Lebanon, 30 miles; MéMinnvilllle

miles; entreville

Branch, 47 miles: Duck River RR. (leased), 48 miles; total, 580 miles

NAhvOMRTION %116 StOck (’\3885>7°90)7is owned by the Louisville &
Erust loan of that com%%ﬂyp 'edrr'%’ bt:)ll’%sS etr'11 or%%lcliatg{/alfeﬁ%rests}%%
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diate notice of any error discovered in tbese Tables.

- INTEREST OR DIVIDENDS. Bonds—Prinoi.
DESCRIPTION. Milfes Da}e Size, or  Amount Rat When Where Payable, and by pg{b\é}/(?ﬂggte.
For explanation of column headings, &c., see notes _ 0 0 a i ate per . ck
P on first page of tablgs. Road. Bonds Value. Outstanding ™‘Cepg. Payable V\Yhom. Dividend.
Nashville Chattanooga A gt. Louis— Continued)— .
Bonds held by U. 89 Governmenti.(... ) . $.... $500,000 4 J. & D. N.Y, ContinentalN. Bk. July 1, 1891
N. C.& St. L.,"1st M. on Fayette. & McM. 88 1877 1,00 480,000 6 J. & J do do Jan. 1, 1917
do 1st mort, on'Lebanon Branch. 30 1877 1,000 300,000 6 J. & J. do do Jan. 1, 1917
do for Jasper Branch... 78 1877 1,000 173,000 6&8 J. & J. do do 1907 & 1923
do for Centreville Branc 176,000 ..
Duck River RR., 2d mort., endorsed. .. 48 69,00 6 M. & N. Nashvill l\Sov. % 11%(38
Nashville A Decatur—Stock, guar'd 6 p.c.by L. & N. 122 1,642,557 3 J. & D. N Y. D as| \I/I ’\ﬁ- &C Jef- 3 1886
1stmort. guar. s. f. .. 119 1870 1,000 1,817,000 7 J. & J. N. Y., Drexel, M. 0. uly 1,
2d mortgage, income 119 1867 50 178,00 .6g A &O0. Nashv., 4th Nat. Bank. Oct. 1,1887
Natchez Jackson A Columbus.—ist mortgage 99 1547145188 IC7) __ N.Y, Bankof America. 1885
N%%gg?c e—béjpo%?((for 33_?00'000) 66 10 2,000,000 5 J. & J. _ Bridgeport, Conn. Jan. 15,1886
Bonds.........c......... . 61 1833 1,000&c 50,00 4 J. &D Bridgeport, Treasurer. June 1, 1913
Nesquehoning Valley—Stock 18 50 1,400.000 2% M. & S. Philadelphia, Co.’soffice Mar. 1, 1886
Nevada Central-1st mort., gold (sink, f., $20,000 94 1879 1,000 50,000 6g. A &O. Last paid Agrll, 1884 OCt. 1, 1904
Newark A Hudson—let mortgage.........c.cc.ccoeevevennne. 5 1871 1,000 250,000 7 M. &S NY.LE&WRR. Sept., 1901
Newark Somerset A Straitsv., O—1st mort%age ....... 44 %gg% 500 &. 1 %82288 7g. M. &N. N.Y., Union Trust Co. NOV-1917- 1889
N Dutch A icut— . ) .
oo ey ot e T toageome bonds... ) 1868 iS00 250000 7 3. & J. N.Y,OfficeN.Y.L.E &W Jan 1. 1889
New Castle A Beaver Valley—Stock 15 50 700,000 10 Q.-J. Newcastle, Penn. April, 1886
New England A Southwestern—1st M. ($6,000,000). 26 1885 1,000 g% 6 M & S N \lf' Centrﬁ/‘ Thru§t Cl((J 8881??‘25900
New Haven A Derby—I1st <e2d mortgages.... .. 13 68&70 500 &C. 525,000 7 Various N. a,\\llen, A ech. Bank. 1 1
New Haven A Northampton—Stools.... 170 100 2,460,000 3 4 ew aveg. Oct., 1873
Mortgage bonds, coupon— .......... 92 1869 1,000 1,300,000 7 J. & J. 0 o Jan., 1899
Holyoke&W..leased. 1st M. <$200,000 guar.)........ 17 1870 1,000 260,000 647 A &O N-Ha\c/j.,N.Tl’adecsjm sBk ﬁpr,ll S{l fz 98
Consol, sink, fund $15,000 per yr. & mort, bonds. 1879 1,000 1,200,000 6 A &O do dO pril, 1, 1909
NOFERErN EXTENSION........vvevevevevesensreseveveeseseseenesnseens 27 1881 1,000 700,000 5 A. & O, 0 . do April, 1911
New Jersey A New York—ist mort, (reorganization) 30 1880 S00&C. 275,000 6 M. <N. N.Y, Mercantile Tr. Co. 1910

are secured by deposit in_trust of this company’s first mortgage bonds-
The company had net income in the_ year 1884-85 about sufficient
to pay 3 per cent on the stook, but the income was applied to the re-
duction of the floating debt. .
For eight months from July 1 to Feb. 28,1885-6, gross earnings were
$1,47",480, against$1,573.406 in '84-5; net, $595,121, against $£73,412
surplus over interest and taxes, $144,572 in 1885»6> against $217,063

~Operations and the fiscal results in four years past (ending June 30)

were as follows:
FISCAL RESULTS

1881-82. 1882-83. 1883-84. 1884-85.
Miles operated. 5§>9 5$§4 5$54 5$§O
Earnings— 587560 621,171 663,618 _ 649,737
1,363,355 1,513.875 1,559,765 1,435,878
Mail, express, rents. &o.. 130,668 148,477 148,703 155,104
Total gross earnings— 2,074,583 2,283,523 2,372,086 2,240,719
Total opgerating expgnses. 1,240,991 1,274,855 1,3u3,446 1,304,002
833,592 1,008,668 1,068,64) 936,717
P.o.operat'gex. toe'm’gs 59-81 55-80 54-94 58-19
INCOME ACCOUNT.
1881-82. 1882-83. 1883-84. 1881-85.
Net Receipts— $ $
Nete:}arer;:ii:ggs,,, 833,592 1,00%,668 1,068,640 936,717
Miscellaneous 39,006 247 29,072 11,947
Total income............. 872,598 1,035$915 1,0975,5712 948§664
Disb ts—
Ingerost om Geby & taxes. 583577 650072 660320 682,273
Dividends 300,164 266,802
Extensions........ .. 212,432
New equipment, &c......... 359,551
Improvement of track... 352316 @ 104465 106077 58401
........................ 243998
2,096,169 755,437 1,035,199 740,674

Total disbursements.
def.1,223,571 sur330.478 sur.62,513 sur207,990

GENERAL BALANCE AT END OF EACH FISCAL YEAE.
1881-82. 1882-83. 1883-84.

Balance

1884-85.
Rba0ANd equipment

ot STl 019485 Joslecrg lessaags,
Assets no®available. ) , , )
Inv'tm'ts in st ks &bonds 386,040 472,590 462,940 481,314
Bills receivable 7,187 8,387 722 18,13
Real estate 84,246 84,864 80,364 62,461
Due from 121,946 196,988 188,919 250,436
Cash.... 416,536 325,006 300,217 264,408
Total... 17, ,166,797 17,635,534 17,920,544 18,108,314
Capilatek 6670331 670331 670331 6,668,363
apital stock..........-— ,670, 670, ,670, ,668,
Boﬁded debt (see Suff't). 8,649,000 757,000 ,903,000 8,998,000
Bills payable.............c....... 659,688 597,132 591,49 467,268
Bal'c e due individ'ls, &c. 102,494 140,327 97,348 42,
Int’st coupons due July 1 279,610 283,740 287,970 290,905
Dividends 63,014 15,0 ,94 18,32
Pay-rolls 75,665 66,256 75,490 72,721
Inf'st on 153,600 153,600 153,600 153,600
Miscellaneous 3,899 ,686 15,119
Profit and 10SS........ccoevn.. 513,395 948,167 ,115,678 1,381,068

17,166,797 17,635,534 17,920,544 18,108,314
*$502,749 was charged offto “ Road and Equipment” during the year.
V.40, p. 92, 241, 253, 363, 481, 625, 741, Y. 41, p. 76, 189, 307, 331,
855,445, 585,721; V. 42, p. 125,.272, 397.)

Nashville & Decatur.—(See Map Louisville A Nashville.)—Owns
from Nashville, Term., to Decatur, Ala., 122 miles. The road was
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from
July 1,1872, at arental of 6 per cent per annum on the Stock. The
lessee assumed all the debt of the Nashville & Decatur Co. In 1882-83,

ross earnings, $1,034,231; net. $380,207. In 1884-85 gross, $1,061,-

56; net, $466,168; interest and taxes, $291,061; surplus, $175,106.

Natchez Jackson & Columbus.—Owns completed road from
Natchez, Miss.,to Jackson, Miss., 100 miles. Stock, $2,260,809. New
6 per cent bonds authorized but up to 1885 not issued. Floating debt
Dec. 31,1884, $329,493. Earnings for 1883, gross, $177,221; net,
$54,952. In 1884, gross, $181,859; net, $58,917. Earnings for 1885,
$194,358; net, $60,923.

Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn.
66ia notes; leased, Watertown & Waterbury RR., 4*2 miles; total oper-
ated, 66 miles, 5 miles of New York New Haven & Hartford being used
between Naugatuck Junction and Brldgegort. Operations and earnings
for three years pastwere as follows: 1882-83, %ross, $712,865; net,
$229,994;°1883-84, gross, $676,714; net, $225,615; 1884-85, gross,
/651,242; net, $213,262; interest and dividend charges, $204,464.

Nesquehoning Valley.—Owns from Nesquehoning Junction, Pa.,
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford,
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of
$130,000 per annum. In Sept., 1884, the lease was modified so as to
pay 5 per cent a year only, and the stock has been extended for 20
years, with a guarantee of 5 per cent per annum.

Nevada C_entral.—%See Map Union Pacific.)—Battle Mountain to
Ledlie, 86 miles; branch, Ledlie.to Austin, 7 miles; total. 93 miles.
Stock, $1,000,000. There are $250,000 8 per cent income bonds due
1930, which are held by the Union Pacific, as also $959,000 of the
stock. Default was made Oct. 1,1884, on the bonded interest, and re-
ceiver appointed Feb., 1885. Gross earnings in 1883, $109,351; net,
$19,132; deficit over interest, &o., $25,868. Gross in 1884, $98,289; net,
$5,934; deficit over interest, &c., $39,066. (V. 40, 241.)

Newark & Hudson.—Owns from Bergen Junction to Newark,
N. J., 6 miles. Leased to New York Lake Erie & Western at arental
of $33,000 per annum, which pays interest on bonds and 7 per cent
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J.

Newark Somerset & Straitsville.—Owns from Newark, O., to
Shawnee, O., 44 miles. Roadwas completedin 1871. Leased to Sandusky
Mansf. & Newark for 14 years from Jan. 1,1872, Operated by the Balt.
& Ohio, which pays 30 per cent of gross earnings, and advances any
additional amount necessary to meet the interest on the debt. Capital
stock, common, $795,400, and freferred, $218.200. Gross earnings in
1882-83, $164,781; net, $19,511; loss to lessee, $29,922. In 1883-84,

ross $168.532; net, $757; loss to lessee, $49,802. In 1884-85, gross,

118,430; deficit. $29,102; loss to lessee, $64,631.

Newburg Duteliess & Connecticut.—Ownsfrom Dutchess June.
N. Y. to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold
Aug. 5,1876, and this company was organized Jan. 8,1877, by the pur-
chasing bondholders. In addition to above incomes, there are $150,000
1st mort. 7s, due in 1907. In 1882-83, gross earnings $207,675;
net, $12,320. In 1883-84, gross, $177,383; net, $1,022. The com-
mon stock is $172,000 and preferred stock $715,350. John S. Schultze,
President, Matteawan, N. Y.

Newburg & New York.—Owns from Vail's Gate Junction to
Greenwood Junction, N. Y., 13 miles. Leased October 5,1866, to Erie
RR at $17,500 Eer annum (being interest on the bonds),and operated
nowby New York Lake Erie & Western. Has no stock.

New Castle & Beaver Valley.—Owns from Homewood, Pa., to
New Castle, Pa., 15 miles. Road in operation since 1860. Leased to
Pittsb Ft W. & Chic. RR. for 99 years at a rental of 40 per centon gross
earnlngs. Lease transferred to Pennsylvania Com(g:an?\)/. Thereis no debt.
In 1879 13 per cent dividends were paid; in 1880, 13 p. 0.; in 1881, 24
d C =in 188 ,14&3. c.; in 1883, 29 p.c; in 1884,19 p. c. Gross earnings
m 1885, $171,682; rental received, $68,672; gross in 1884, $270,245;
rental received $103,098.

New England & Southwestern.—This road, as projected, will
extend from Brewsters, N. Y. qunctio_n of New York & New England,
New York & Harlem and New fork City <€ Northern), to and across the
Hudson River by bridge at Storm King, to a connection with the Erie,
West Shore, New York Ontario & Western and the Lehu];h & Hudson
railroads on the west side, making 26 miles of road m all The com-
nanv was formed by act of the New York Legislature of 1850, as
suliseauentlv amended, and the act of 1880, chapter 582, and claims
the rl%ht to bridge thejHudson. The stock is $3,000.000 and the bonds
$6 000 000, which stock and bonds are taken by the Phoenix Bridge
Company of Phoenixville, Pa., and they have contracted to build the
structure within two years.

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia,
Co-m 13 miles. Capital stock is_$446,600, of whioh New Haven city
owns $200,000. New Haven City ]guarantees the $225,000 second
mortgage bonds, and has a claim” of about $300,000 for money ad-

vancéd~ Negotiations have been pending between the company and the
citv for an adiustment. Gross earnings in 1884-5, $150,737; net,
$63,792. In 1883-84, gross, $158,206; net, $65,023. (V. 39, p. 581.)

New Haven & Northampton.—Operated from New Haven,
Conn, to North Adams, Mass., 123 miles; branches—Northampton to
Williamsburg, 8 miles; rarmmyton Conn., to_ New Hartford,Conn., 14
miles = South Deerfield to Turner’s Falls, 10 miles; to Tariffville, Conn.,
1 mile' leased—Holyoke & Westfield RR.. 14 miles; total, 170 mUes.
In April 1881, a controlling interest in the stock was sold to New York
New Haven & Hartford parties. In 1884-85 gross income was $804,-
096' net, $275,704; surplus over charges, $9,230. In 1883-4, gross,
$840,213; net, $273,640; surplus, $2,128. (V. 41, p. 688.)

New Jersey & New York.—Owns from Hackensack, N. J., to
Stony Point, N Y., 25 miles; Nanuet to New City, 5 miles; Hackensack
to Erie Junction, 6 miles. Leased—Garnerviile RR., 1 mile; total oper-
ated 37 miles. Or%anlzed Seﬁt. 4,1874, by consolidation of the Hacken-
sack’& New York RR. and the Hackensack & N.Y. Extension RR.; re-
celver appointed in 1877, and the two roadswere separately foreclosed.
The present com8any was formed on reorganization in April, 1880.
Stock. $2,000,000 common, $800,000 preferred. In Jan., 1886, the
Hackensack RR., previously leased, was consolidated into this comnanv.
Gross earnings in 1883, $217,571; expenses, including contingc«oioo,
$217,354. Gross in 1384. $210.649 expenses, $202,523. (V. 42,p.
215))

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



April, 1886] RAILROAD §STO

CKS AND BONDS.

Subscriber* will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

. ) Miles Date Size, or
For explanation of column headings, &c., see notes

of 0 ar
Road. Bonds Value.
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INTEREST OR DIVIDENDS. al When Due.

AMOUNt pate per When Where P&yﬁble, and by pStoc_ks—Last
om.

Outstanding

on first page of tables. Cent. Payable Dividend.

N. J. Southern—1st mort. (int. guar, by NY«SzL.B; 78 1879 $600 $1,449,600 6 J. & J. Last paid July,'85 July 15, 1899
Long Branch & Sea Shore, 1st mort:, guar . 1869  1.000 200.000 7 J. &D. Ngw York¥ Deg 1, 1899
New London Northern—Stock.. ioo 100 1,500,000 Il Q—=J. New London, Office. ~ April 1, 1880
1st mortgage bonds 100 1865 100&c. 300,000 6 A & 0. N.Y., B’kof N. America  Sept., 1885
2d mortgage... 100 1872 500 &c 387,500 7 J. &D. do do July, 1892
Consol, mortga ,500,0 . 121 1880 1,000 812,000 5 J. & J. do do July, 1910.
New Orleans ;Northeastern—Prior E . .... 1885 1,000 1,372,000 69g. A &O. New York Agency. Nov. 1, 1915

New York Brooklyn ch Manhattan Beach—Stock____ 1,000,000 '
N. Y. <€€Man, Béach RR., 1st mortgage.................. 14 1877 500 &c. 500,000 7 J. & J. N.Y,, Corbin Bank’gCo Jan. 1, 1897
N. Y. Bay Ridge & Jam. RR., 1st mort, &guarg... 4 500 &c. 0.000 7 J. & J. do do July, 1896
N.Y. B.&M.B., consol, mort., gold (for »2,000,030) All. 1885 1,000 598,000 59. A. 80 do do Oct.”1, 1935
N. Y. <€ Canada—1st M., sterling, guar. D« H. Can. 150 1874 £100&C 4,000,000 6 g. M. &N. London, Baring Bros. May 1, 1904
New York Central < Hudson River—Stock.............. 993 ... 100 89,428,300 1 Q.-J. N.Y,Gr. Centra?Depot, April 15, 1886
Premium bonds (N. Y. Central) ext. 10y’rs,’83.. .... 1853 500 &c. 6,450,000 5 M. &N. do do May 1, 1893?
Renewal bonds..........cocooiiiiiiiciiiiiicteeses 1854 1,000 2,391,000 6 J. &D. do do Dec.”15,1887
N.Y. C. & H.,t $30,000,000 ) cout)OI1 or retr 840 1873 1,000 30,000,000 7 J. & J do do Jan. 1,
mortgage...) £2,000,000 5ooupoll or res’ 840 1873 ,000 9,733,333 6g. J. &J. NewYorkand London. Jan. 1, 1903*
Debenture bonds Eor $10,000,000),coup, or regf.. 1884 1,000&0 7,850,000 5 WM. & S. N.Y., Gr. Centr’l Depot. Sept. 1, 1904-'
N. Y. Chicago <€St. L —Stock ($22,000,000ispref.) 523 100 50,000,000
1st mortgage, ?OId' coup, or reg... 513 1881 1,000 15,000,000 6 g J &D. LastpaidDec.,'84 Dec. 1, 1921'
2d mortgage 0r_$1_0.000,030?.... 513 1883 1,000 1,046,000 6 M. & S.  Last paid Mch.’35 Mar. 1, 1923*
EgUgl_, bonds (principal payable $400,000 yearly) .... 1882 1,000 4,000,000 7 A. &0O. Lastpaid Oct.,,'84  Oct.1,85t0'94=
N. Y. City €€Northern—General mort......... TP 62 1880 500 <% 3,697,000 6 M. & N. Last paid Nov. '81 May 1, 1910
New York <&Greenwood Lake.—1st mort., income .. 40 1875 100 &c. 900,000 7 F. & A. New York, Co.’s Office.
2d mort., income . 100 &c. 1,800,000 7 M. & S. do do
New York <t Harlem—Common stock 156 50 8,500,600 2C. L. J & J. N.Y,Gr.Central Depot. April 1, 1886r
156 ... 50 1,490,400 20.L. J. & J. do do April 1, 1886
Consol, mort., coup, or reg., (for $12,000,000) 132 1872 1,000 11,650,000 7 M. & N. do do Mav. 1900
N. Y. Lackawanna Western—Stock, guar., 5 p.ct. 213 ... 100 10,000,000 | & Q.—J. N.Y.byD. L. &W.  April 1, 1886
1st mortgage, coupon, may be registered............. 200 1880 1,000 12,000,000 6 J. & J. do do Jan. " 1921
2d mort., guar, by D.L. &W. (for $5,000,000) 200 1883 1,000 4,450,000 5 F. & A. do do Aug. 1, 1923
New Jersey Southern.—The road extends from Port Monmouth, $2,295,072. The large decline in net income was partly owing *0 gen-

SandKHook to Atco, 70 miles, with branch fromEatontown to Pt. Mon-
mouth, 9 miles. The progertywas sold in foreclosure March 31,1879 (see
Chronicle,V. 28, p. 352), and thegresent company was organized July
25,1879. The capital stock is $1,590,600. The property is subject to

20,000 on the Tom’s River RR. and $200,000 on the Long Branch &

a Shore Railroad. This_latter bond is endorsed by the United
Companies of New Jersey. The above mortgage is for $1,590,600, of
which $1,449,600 have ‘interest guaranteed by the New York & Long
Branch Railroad by endorsement of the bonds, and the Central of New
Jersey agreed to "assume those bonds. The road is operated as a
part of the Central New Jersey system. Suit was begun in August, '85,
againstthe Central of New JerSey Co. for interest overdue. (V. 41,p. 189.)

New London Northern.—Owns from New London, Conn., to
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and
others. This road has been operated since Dec. 1,1871, under lease to
the Central Vermont Railroad; the lease was for 20 years at $150,000
ger ear, and $15,000 for each additional $100,000 of earnings over

510,000 per year. Consolidated mortgage bonds issued to retire all
other funded” and floating debt and to pay for branch purchased from
Vermont €cMassachusetts RR. In 18S4-5 gross earnings were $552,059;
net, $214,606; rentals and inteest received $25j,464; paid interest,
$101,391; dividend (6 per cent), $90,000; miscellaneous, $8,334 ; sur-
plus, $52,739. ] .

New Orleans ScNortheastern. _Line of road from New Oileans
La., to Meridian, Miss.,— miles. This road belongs to the so-called
“ Erlanc};er System,” and the stock of $4,220,000 and first mortgage
bonds of $4,900,000 are held by the Ala. N. O. & Tex. Pacific Junction
Co. (Seetitie of that company in the Supplement.)

New York Brooklyn 'Sc Manhattan Beach.—From Fresh
Fresh Pond Junction to Manhattan Beach, and branches to Bay Ridge
and Greenpoint, 20 mile?. This was a consolidation in 1885 of the N.
Y. Bay Ridge & Jamaica RR.. the N. Y. & Manhattan B. Railway Co.
and the L. 1. City €Man. B. RR. Co. The railroads are leased for 99
years from 1882 to the Long Island RR. Co. at 35 per cent of gross
earnings, but the rental guaranteed to be at least $95,980 in each year.
Of the stock $650,000 is preferred for 7 per cent, but not cumulative.
—(V. 42,Yp. 215, 479.) )

New rk Sc Canada.—Owns from Whitehall, N. Y., to_Rouse’s
Foint, N. Y., 113 miles; branches: Ticonderoga, N.Y., to_Baldwin,
N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West
Chazy to Province line, 13 miles; total operated, 150 miles. The whole
line was comBIeted Sept. 18,1876. The road is leased and virtually

the Delaware & Hudson Canal ‘C;omparéy, which guarantees the
bonds. he stock is $4,000,000. Earnings 1883-84, gross $695,265;
net, $162,720; loss to lessees, $74,674. In 1882 83, gross, $717,667;
net, $116.793’ loss to lessees, $118,131.

New York Central S Hudson.—Line op Road.—Owns from
New York City to Buffalo, N. Y., 442 miles; branches on New York
Central division, 307 miles; total owned, 749 miles; lines leased—
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles;
Bpuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles;
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The
second track owned and leased is 521 miles; third track, 318 miles;
fourth track 299 miles; turnouts, 590 mlles—maklnq a total of 2,394
miles of track owned by the company, and 325 miles leased, 2,720
miles in all. Alsooperates the Dun. All. Val. & P. RR., 104 miles, but
reported separately. In Dec., 1885, a lease for 475 years was taken of
the West Shore Rallway, about 472 miies. o

Organization, &c.-This compan]v_|was formed by a consolidation
of the New York Central and the Hudson River Trailroads Octobei
1,1869. The New York Central was a consolidation of seveial roads
under a special law of April 2,1853. The Albany & Schenectady Rail-
road, opened September 12,1831, as the Mohawk & Hudson, was the
first railroad built in the State of New York. The Hudson River Rail-
road was chartered May 12,1846, and road opened October, 1851.

Stock and Bonds—The famous scrip dividend of 80 per cent on the
capital stock of the New York Central was made in December, 1868.
and on the consolidation with the Hudson River road (Nov. 1,1869) a
further dividend of 27 per cent was distributed on the New York
Centra] stock and 85 per cent on the Hudson River stock. In Nov-
ember,” 1879, 250,000 shares ($25,000,000) were sold to a syndicate
of bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000
shares sold afterwards. Dividends of 8 per cent per annum haa been
paid since 1868, but m 1885 on;y 3*2 per centwas paid. Prices of
stock since 1870 have been: In 1871, 8414®1036«; in 1872, 89®10173-
in 1873, 77B®10612; in 1874, 9578®1055g; tn 1875,100® 1073s; in
1876, 96®H7*3; in 1877, 85*4®10944; 1878, 103%®115; in 1879,112
®139; in 1880,122® 1553s; in 1881,130*4®155; in 1882,12388® 138;
in 1883.111*2® 129i8; in 1884, 83*a@122; in 1885, 81%®107*4; in 1886,
to Apill'16, 9938®107 *2.

The dehenturfgggnds of 1884 must be included in any new mortgage

issued prior to

Operations, Finances, &c.—The New York Central & Hudson
River RR. has an exceptionally rich local traffic, but the profits also
depend very much upon haimony among the trunk lines. In the fiscal
year 1881-82 the profits were insufficient to é)aﬁ/ the 8 per cent divi-
dends, and the deficit was $1,401,608. In 1882-83 the surplus over
dividend payments was $179,025. In 1883-84 the deficit was $2,490,-
885, and In 1884:85 the deficit was nominally $953,651, but including
the dividend paid in Oct., 1884, within that yearthe total deficit was

owned b

eral depression, but also to the building of the New York Tvest Shore
Buffalo road.

In Deo., 1885, R lease of the West Shore Railway was taken for
475 sears and the bonds of $50,000,000 at 4 per cent guaranteed, by N
Y. Central. & Hudson, and $10,000,000 West Shore Stock taken as
consideration. The fiscal year ends Sept. 30.

For the quarter ending Dec. 31.1885, gross earnings were $6,876,601.
against $6,810,169; net earnings $2,741,392, against $2,877,083;
interest, taxes and rentals, $1,i67,000, against $1,500,000; dividends
$891,283, against $1,341.424; surplus $380,109, ag]amst, $35,659.

Annual’ réport for '1884-5'in Chronicle, V. 41,’p. 744.
< Gross .

Year . Net Income, Divi-
8 Frel_(];ht (ton)
. Mileage. Mileage Receipts,

endin over exp., dends,

Sep. 3 . p int.&rents, p.c. Surplus
1881.373,768,980 2,646,814,098 $32,348,395 $7.892.827 8 $754 484
1882.432,243,282 2,394,799,310 30,628,781 5,743,904 8 *1,401.608
1883.429,385,561 2,200,896,780 33,770,722 7,327,156 8 179024
1884.387,829,886 1,970,087,115 28,148,667 4,668,759 8 *2,490 885
1§8|§.4f1_38t,397,774 2,137,824,205 24,429,141 2,176,342 3*a*953,651

eficit.

—(V. 40,£. 92, 197, 214, 281, 304. 481, 583, 597, 763; V.41,go.|l3,
161, 445,527, 612,653,689, 709, 721, 722, 744; V. 42, p. 22, 198,217.)
. New York Chicago S St. Louis.—Buffalo, N. Y., to Grand Cross-
ing, 111, 513 miles: leased in Buffalo 1*3 miles; Grand Crossing to Chi-
cago 9 miles; total, 523 miles. This Company was formed in 1881 and
became known as the “ Nickel Plate.” Of the stock $22,000,000 is
preferred 6 per cent. In October, 1882, the sale of a majority of the
stock to a syndicate took place, including 124,800 shares” of common
stock and 140,500 preferred, at the respective prices (as reported) of 17
and 37. The L. Sh. & Mich. So. owns this stock.

On March 23,1885, D. W. Caldwell was appointed receiver on appli-
cation of second mortga1ge bondholders, and defaultwas made ou equnE-
ment bonds April 1." These bonds are secured ou the rolling stock,
which was purchased in 1882 for $6,000,000, of which $2,000,000 was

aid in cash. The trustees can take the rolling stock and sell it, but

here is no lien on the road. The first instalment of principal was due
Oct. 1, 1885: default on the first mortgage interest occurred June 1,
1885. The bondholders’ committee as constituted December, 1885,
and thelrg)roposed method of action, were given in V. 41, p. 653. In
Sept.. 188 ,_Iargeﬂ]udé;ments were entered against the come/arly, and an
answer putin by the defendants inthe foreclosure suits. See V. 41, p. .

Annual report for 1884 in Chronicle, V. 40, p. 567. For the last
quarter of 1885 gross _earnlngs were $957,136, against $865,548 in
1884; net $342,227, against $260,036 in 1884. . i

The road was operated after Maroh 28, '85, by the receivers, and their
returns for the year endin Sapt. 30, 1885, “were given in V. 41. p.

, 454, 50 85, 717, 741, 763;

Passenger

744. (V. 40,&). 70, 394, 424 8, 542, 567,
V.41, p. 23, 51,189, 273, 356, 392, 420, 473, 495, 585, 653, 720, 741,
V. 42, p. 60, 125,156, 187, 215,, 243, 339, 463.

New York City St Northern.—Owns from 157th Street in 8th
Avenue, New York "City (connecting with Metropolitan Elevated), to
Brewsters, N. Y., and branch, 54 miles. This company was organized
March 1,1878, and acquired the N.Y. West. ;Putnam gormerlythe
N. Y. &Boston Railroad), sold in foreclosure March, 1876. The com-
pany in May, 1880, leased the West Side & Yonkers road for 999 years,
andthe consolidated mortgage was issued to take up all the other bonds,
of which $264,000 under a Prlor mortgage were outstanding Nov. 1,
1884. Stock is$2,990,000. Default was made ininterestdue May 1,1882,
and foreclosure is pending. ~Mr. Arthur Leary was appointed” receiver
May 24, 1882. Gross earnings in $1884-5, "$413,533; net, $36,154;
deficit for year, $205,146. (V. 40, p. 182, 241, 337, 588; V. 41, p. 585‘.?

New York Sc Greenwood Lake.—Owns from Jersey City, N. J.,
to Greenwood Lake, 48 miles; branches —Ringwood _ Junction to
Ringwood, 2 miles; North Newark to Orange, N. J, 8 miles; total, 58
miles. Thiswas the Montclair Railroad, opened in"1874. It was sold
and reor%amzed as Montclair € Greenwood Lake, and again sold
October 12, 1878, and the present companY_orge}mzed. The New York
Lake Erie & Western purchased a controlling interest in the property
and now operate it. The holders of the second mortgage bonds nave
aright to pay off the first mortgage bonds of $900,000 at 105, and thus
gain control of the property. The stockis $100,000; advances due to

the Erie and to Cooper & Hewitt $132,615. Net earnings in 1882,
$20,411; in 1883, $6,475; in 1884, $5,670. Abram S.' Hewitt, Pres't
-(V. 40,\}). 684.) .

New rk S Harlem.—Owns from New York City to Chatham

N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb.
RR. is used. This company owns the Fourth Avenue street railroad.
The property (excfeﬁ){t the horse railroad) was leased April 1,1873, for
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi-
idends on the stock and the interest on the bonds. The Fourth ave. horse
railroad was retained, and extra dividends are paid out of its receipts
annually in April._ All operations of the main road are included with
those of the N. Y. Central & Hudson.

New York Lackawanna S Western.—(See Map of Bel. Lack.
& West.)—From Binghamton to Buffalo and International Bridge and
branches, 214 miles; Duiltunder the auspices of Del. Lack. & Western.
Opened Oct., 1882, and leased to Del. Lack. & West, for 99 years, with
aguaranty of the bonds and 5 percent yearly on the stock. "The latter
Euaranty Iswritten across theface of the certificates and signed by the D.

. & W. officials. Sept. 30,1884, owed D. L. &W. for advances $420,143
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€6 RAILROAD STOCKS AND BONDS [Vor. XLII,

Subscribers will coufer a great favor by giving immediate notice of any error discovered in these Tables.

IBonds—Prmoi .
. DESCRIPTION. Miles Dite 8ize, or Amount INTEREST OR DIVIDENDS. pal,When Due |
For explanation of column headings, Ac., see notes _ of oi Par Outstanding Rate ?er When Where P\%yable, and by = Stocks—Last
on first page of tables. Road. Bends. Value 9 "Cent. Payable hom. Dividen i.
N. Y. Lake Erie <6 West—Stock, common . 1660 ... $100 $77,223,100
Preferred stock.... 1,660 100 8,145,800 ol Yearlm. N.Y., 19 Cortlandt St. Jan. 15,1884
1st mortgage (ext ... 1847 1,000 2,482,000 7 M. & N. do do May 1, 1897
2d mortgage, gold (extended in 1879)... 1879 1,000 2,149,000 5g. M& S do do Sept. 1, 1919
3d mort., gold (extended 40 years at 4ig p. ct) 1853 1,000 4,618,000 41sg. M. & S. do do Mar. 1, 1923
4th mort., gold, (extended in 1880 at 5 per cent). 1857 1,000 2,926,000 5g. A &O. do do Oct. 1, 1920
5th mortgage, convertible.............ccccoiii 1858 500 &c 709,500 7 J. &D. do do June 1. 1888
1861 100 &c 182,600 7 J. & J. do do July 1, 1891
Long Dock Co,, old mortgage.........ccoeceeeiers rveee 1863 1,000 3,000,000 7 J. &D. do do Jan., 1893
Do mort., coup.,gold (for $7,500,000) 1885 1,000 4,500,000 6g. A &O. do do Oet. 1, 1935
1st consolidated mortgage, gold..........cccevvvrvvvinsnn 1870 1,000 16.890,000 7 M. & S. New York and London. Sept. 1, 1920
0 do ’rgunded coupon bonds. 1878 500 &c. ,705,9 79 M&S do o ept. 1, 1920
N.Y. L. E. &W. reorganization 1stlien b’ds, gold 1878 1.000 2,500,000 6 g M&N. do do Dec. 1, 1908
do 2d consol, mort., gold . 1878 500 &c. 33,597,400 6 g. J. & D. Coupon of June,’86, off. Dec. 1. 1969
do income bonds (non-cum.). . 1878 300 &c. 08,008 6 J. & D. Lastpaid Dec. 1883. June 1, 1977
do fund. coup, bds (redeem, at 105 &int. 1885 1,000 4,032,000 5 J. &D. Dec. 1, 1969
Collateral Tr. bonds, gold, red’ble at 110... . 1882 1,000 4.273.000 6 g M &N. NewYork*London. Nov. 1, 1922
Car trust bonds (only $600,000 6s)... . 5.612.000 6*5 1886-1892
New York i6Long Branch—Stock... . "38 2,000,000 .
Mortgi\lage bonds . 1882 1.500.000 5* N. Y., 119 Liberty St.
N.Y. #N."England—Stock ($20,000.000 auth’rized) 380 .... 19,017,000
Preferred stock, 7 per cent cumulative.................. 1,800,001 i .
sii 1876 1,000 10,000,000 6*7 J. & J. Boston, Treas.'s office. Jan., 1905 w
2d mortgage ($3,341,000 are 6S) . ......ccocervereeerennens 321 1882 1,000 4, ,000 3*6 F. &A. do o Au%. 1,1902
1882 ) 1,646,532 4 Various Boston 883-92
New York New Haven t&Hartford'—Stock.............. 257 __i1do 15,500,000 5 J. & J. N.Y,, Grand Cen. Depot. Jan. 2, 1886
Mortgage bonds, reg. (for $5,000,000).................. 123 1893 |j -2,000,000 4 J. &D. do do June 1, 1903
Harlem & Portchester. 1st mortgage guaranteed. 12 1873 1,000 2,000,000 6*7 A &O. do do 903
0 0 2d M., coup, orreg., guar.. 12 1881 1,000 1,000,000 4 J. &D. do do June 1,1911
flew York Ontario #Western-Common stock.......... 421 58,113,982
1st M., gold, for $4,000,000 (redeemable at 110).. 421 1884 1,000 3,000,000 ‘feg. M. &"s. New York Sept. 1, 1914
New York Lake Erie & Western.—Line of Road.—Sufferns 1881-82. 1882-83, 1883-84.  1884-85
N.Y., to Dunkirk, N. Y.,430 miles: brandies—Piermont. 18 miles; New- $ . $
fourg. 18 miles: Buffalo. 60 miles: Erie International RR.. 5 miles; Transp. expenses... 5,832,979 6,421,979  7,039;i55 5,96L475
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., General expenses... 610,578 558,536 699,660 549,946
1% m_|||es; PGgshen ﬁa Deckkeg&vvg, 1121 m!}eS: lL\Iewl urg & Neva/ ?forzkéi Total .. 13,088,093 15,444,583 16,358,077 14,347,516
miles; Paterson Newark. . Y., 11 miles; Hawle onesdale, :
miles; Jefferson RR., 37 miles; Buf. Brad. &Plttsburgyand extension, 78 Netearnings.......... 6.887,681 7,357,663 5,279,358 4,537,056
miles: Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, P.c.op.exp.toearn’s 65-50 64-78 69-52 69'79

23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport
& Buf., 13 miles: Buf. & Southw., 68 miles; controlled—Newark & Hud.,
-6 miles; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles;

The statement of profit and loss inc’ -id"-- numerous items, and refer-
ence should be made to the table in Y. 41, p. 652, of which the totals are
as follows for the fiscal years ending Sept. 30,1882,1883 1884 and 1885.

N. Y. Penn. & Ohio and branches, 547 miles; total oF{)Jerated, 1,622 miles. . 1882. 1883. 1884. 1885.
On May 1,1883, began to o‘{)erate the New Yoi'’k Pennsylvania & Ohio Total income... $7,663,335 $8,234,463  $6,356,933 $5,589,748

under lease, and on May 14,1883, the Chicago & Atlantic road was Total debits.... 6,501,693 6,968,978 7,055,606 6,966,691

=opened from Marion, Ohio (on the New York Pennsylvania & Ohio), to o

Chicago, 268 miles, and under control ot N. Y. Lake Erie & West, gave a Surp.or deficit.. $1,166,642 $1,265,485 *def.$698,622 df.$1,376,943

complete line from New Yorkto Chicago; butin 1885, owing to dissen = This allows for full interest on 2d consols, though only two months’

cions, this was broken.

Organization, Leases, &c.—The New York & Erie RR. was chartered
April 24,1832, and the State of New York loaned the company $3,000,-
000; the road was opened to Dunkirk April 22, 1851. The ‘company
was reorganized under the name of Erie Railway Co. June 25,1861.
This Erie Railway was sold in foreclosure under the second consolidated
mortgage in 1878. The present comﬁany was organized and took
possession June 1,1878. The Long Dock Co. has stock of $800,000, all
owned by the N. Y. L. E. & W.; its property consists of lands and lands
under water, about 577 acres, with piers, buildings, &c.

©took and Bonds.—Preferred -stock has a prior right to 6 per cent
(non-cumulative) from the net profits, *“as declared by the board of di-
rectors,” and in Jan., 1883, it was decided by the U. 8. Circuit Court that
when sufficient earnings were shown the dividend must be paid.

Prices of com. and pref. stock since June, 1878, have been as follows:
Com.—In 1878, 77227 ; in 1879, 21is®49; in 1880, 30@51ts; in 1881,
39%@5278; in 1882,331U®43%:; in 1883, 26 8®4078; in 188-1, [1is®2838;
in 1815 9M®27'®B; in 1886, to April 16, 23®287. Pref.—In 1878,
21738; in 1879 ~N78*8; in 1880, 47®93”; in 1881, 80is®96ia,;
in 1882,67®88V, 883,72 @83; in 1884, 20@71; in 1885, 18@57; in
1886 to April 16, 5uis®64. . i

The 1st consol, funded coupon bonds are secured by lien of consoli-
dated mortgage. On the second consolidated mortgage coupons no fore-
mitsure can take p'see rill six successive coupons are in default,
but all ot one coupon must be paid before any part of a subsequent
coupon is paid. In 1882 the reorganization first lien bonds dated 1878
were issued, and they rank next to the 1st consol, mort. and its funded
coups. In 1883 the'collat’l trust bonds were issued |(the U. 8. Ti'ust
Co. trustee; see V. 38, 509), and redeemable at 110 on three months’
notice ; about $730,000 were so redeemed Nov., 1885. The 2d consol,
funded coupon bonds of 1885 were issued to fund three past due
coupons and the coupon of June, 1886, and the coups, are deposited as
se%urlt)t/. These bonds are redeemable at any time at 105 and accrued
interest.

_ Operations, Finances, &c.—The company since its reorganization
in 1878 has become a standard gauge system. Theincomeaccountfor
several years showed a considerable surplus over fixed charges, but in
1883-84 the income fell off largely, and there was a deficit below the
interest requirements, and three coupons, June, 1884, to June, 1885,
on the 2d consol bond§, were passed. In Nov., 1885, it was announced
that the company had negotiated a llan for $7,000,000 new bonds
on the LongDock propert Includm%$3,0()0,_000 to pay old bonds), and
the coupon of Dec. 1, 1885, would be paid if holders funded the three
coupons overdue, and that to fall due June 1, 1886. See V. 41, p. 585,

Some of the holders of car trust bonds have relinquished their right
to annual drawings of principal, and 90 per cent of the holders agreed
to reduce their interest to 5 per cent. i i

For five months from Oct. 1to Feb. 28 in 1885-6 gross earnings were
88,849,151, against $7,8:8,647; net $2,434,639, against $1,872,475.

The annualreport for year ending Sept. 30, 1885, published in the
Chronicle, Y. 41, p. 609 and 652, had the following:

i OPERATIONS AND FISCAL RESULTS.

Operations— | 1881-82.  *1882-83. 1883-84. 1881-S5.
Passengers carried.. 6,784,195 6,934,724 6,734,045 7,209.054
Passenger mileage .. 225,130,883 247,147,117 235,105,058 250,635,115
Rate $ pass. $ mile 1-947 cts. 1-969 cts.  2-189 CtS.......cccvrienen,
Freight gonsg moved 11,895,238 13,610,623 16,219,598 14,959,970

.37
in 1

Freight (tons) mil'ge 1954389710 2306946892 2498888976 2331778927

lv.rate $ ton $ mile 0-749 cts. 0-7&0cts.  0-685 cts.
_Lamings— $ $ $ $
4,384,510 4,632,229 4,675,872 3,936,793
14,642,123 17,213,621 15,773,004 13,813,249
949,136 956,396 1,188,559 1,134,530

Total gross eam’'gs 19,975,774 22,802,246 21,637,435 18,934,572

" *jin 1883-84 and since the N. Y. Pa. & Ohio statistics are included,
butin 1882-3 they were included for five months only. Figures of traffic
do not include coal and iggglles for the use of the two companies.

i -82. 1882-83. 1883-84. 1881-85.
Operating expenses— $ $ $ $
Maintenance of way. 1,995,368 2,720,174 2,602,368 2,369,045
Maintenance of cars. 1,009,662 1,299,986 1,247,324 ,305,864
Motive power.......... 3,639,506 4,443,908 4,749,570 4,158,186

interest was actually paid in 1883-84 and none in 1884-85.

—(V. 40, p. 28, 92, 151,164, 182, 214, 241, 270. 281, 304, 363. 425,552,
569,588,625,640,652,685,717; V. 41, B 23,50,95, 161, 189, 190,
215, 273, 407, 420, 446, 495, 535. 599, 609, 612, 613, 625 652, 665; V.
42, p. 60, 93, 187, 207, 243, 264, 27 30 i, 431, 463.)

New York & Long Branch,-The following-named companies
were consolidated on December 21, 1881: New Yo k & Long Branch

R., from Perth Amboy to Long Branch, 23 miles; New Egygt & Far-
mingdale RR., from Long Branch to Ocean Beach, 7; Long Branch &
Sea Girt RR., from Ocean Beach to Sea Girt, 3; New York &
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1;
total length, 38 miles.” The Central RR. of New Jersey holds a ma-
jority of the stock, and by contract of Jan. 3,1882. the Penn. RR. and
Cenfral of N. J. agree to pay 32 p. ct. of gross traffic—$206,000 per year
as a minimum to $240,000 as amaximum. When thePliila.& Read, leased
the Central of N. J., litigation was begun to deprive the Penn. RR. of
furtheruse of this route, but a compromise was made. Gross earn-
ings for the year 1883 were $544,390 and deficit on operations $35,383.
Interest charge, $90,000 and dividend of 1% per cent $35,000, making
total deficit, $360,383.

New York & New England.—The mileage owned is as fol-
lows: Boston to Hopewell Junction, 215miles; Wicopee to Newburg, 3
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass.,
to_Woonsocket, R. 1., 28 miles; East Thompson, Conn, to South-
bridge, Mass., 17 miles; EImwood to Dedham, Mass., 1~*miles; Charles
Riv. to Ridge Hill, Mass., 2 miles; other branches, ILj miles; total owned,
326 miles, “Leased—Franklin to Valley Falls, 14 miles; Vernon to Rock-
ville, 4 miles; Springfield to E. Hartford, &c., 34 miles; Norwich & Wor-
cester RR., 66 miles; total leased, 119 miles; also has running arrange-
ments over 26 miles more. Total, 471 miles. Controls Norwich &N.Y.
Steﬁm?r line. . . .

The former Boston Hartford* ErieRailroadbecame insolvent and was
succeeded by this company, formed in 1873. In 1878-79 the company
acquired the Hartford Prov. & Fishkill RR. Since the completion of
the line to Fishkill on the Hudson in 1883, the through traffic rates
have been demoralized, and the N. Y. & New England has not yet
realized the full benefit of that extension. i i

On January |, 1834, Mr. C. P. Clark, the President, was appointed the
receiver, and so remained till Jar. 1, 1886, when the road was returned
to its owners. For the car trust bonds 2d mortg. bonds were issued,
bearln? 3 per cent to Feb. 1890, 5 per cent to Feb. 1892 and 6 for bal-
ance of term; the rolling stock was sold and bought in by the receiversin
Sept,, 1885. SeeV. 41, p. 357. It was voted In Sept.,, 1885, to offer
$2,000,000 of 7 per cent cumulative preferred stock at par; and this
stock, taken by stockholders, by creditors and others, cleared off the
floatin\gldebt. . . .

Mr. W. T. Hart, the President, remarks in his report for 1834-5 that
after paying all charges for the year, including interest on the bonds,
there was a deficit in the year’s ‘inoome of $113,460, and then says :
“It is true that the charges payable out of income for the year
are less than this amount by $44,000, representing coupons
funded by the compan its second mortgage bonds, and
if considering only the receiver's income and disburse-
ments, the ‘deficit” should be reduced b this  amount,
and so be stated at $69,460. The amount charged to ‘rent of other
roads’ includes a payment of $72,675 to the Norwich & Worcester road
during the year. This may notbe expected as a future charge, the

in

~—rental of that road having been reduced, as is explained in this report.

A fair statement of the matter is, that your road has substantially
earned its fixed charges, although technically it has failed to do so by
$113,460. The most important question is whether these net results
have been obtained by neglecting repairs and renewals, and thereby
lessening the value of'the property. Upon this it may be stated that the
RR. Commissioners of the several States, in giving the result of their
official examinations of your road, speak very hlglhlg of its condition.”

Gross earnings for five months from Oct. 1,1885, to Feb. 23,1886,
$1,499,913, against $1,256,721 in 1384-85; net, $560,241; against
$354,251. . .

The operations of the Norwich & Worcester road are kept separate.
See annual report for year ending Sept. 30,1885, in V. 41, p. 686. Oper-
ations, &c., for three years past were:
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DESCRIPTION. ] . INTEREST OR DIVIDENDS. ‘Bonds—Princi-
For exn'anation of column headings, &c., see notes  of D(?fte SIZ%,rOF Amount pate per When Wh Payabl d b paI,WhS_'en Due.
f , &C., i ere Payable, an
on first page of tables. Road. Bonds Value. Outstanding ™o i Payable \/\}Ihom. y S.S‘}f,kideni“
New Tor/e Penn. <&Ohio—Prior lien bonds, goid, $&JB 427 1880 $500&c. $8,000.000 - M. & S. London and New York.
1st mort., gold (no foreclosure till 1895,)$ & £ .. 460 1880 500 &c. 44,093,000 9 8 J. & J. do do “ﬂﬁﬁg}h 11’ %_%%%
2d mortgage, incomes. $ & .£ 460 1880 500 &c. 14,500,000 g . M. &N do do May 1 1910
3d mortgage, incomes, $ & £ ......... 460 1880 500 &c. 30,000,000 8 M. &N. do do May, 1915 "
N. T. Phita. €Norfolk—1st mortgage, gold. . ... 1883 1,848,600 g J & J Jan y’l 1923
Income mortgage, non cumulative.............. 188 1,000,000 8 i Oct. 11933
N.Y. Pittsburg < Chic.—1st M., gold ($18,000 p. m.) 1881 500 &c @ g g=J. &"j. New York Agency. uly 1933
N. Y. Prov. ¢ Boston—(Stonington)—Stock..... .. "82 10 3,000,000 Q.—F. N.Y., Central rus¥Co. Feb, 10, 1886
First MOrtgage. .......coeveveevrreicereenriesinceneesenees 50 1,000 1,000,000 71 & do do Julv 1/ 1899
1st mortgage (Stonington to New London)... 12 1881 1,000 300,000 4 A. & O. do do April 1© 1901
N Y.Susqueh.dt Western—1st mort., Midland of 73 1SSO 500 &c. 3,500,000 6 A. & O. N.Y., Nat. Park Bank. April i, 1910
1st mort., gold (2d on 73 miles . 61 1881 1,000 2,500,000 6 J. & J. Paid *2cash, ~ scrip.  July 1' 19
Mortgage, gold, on Paterson Extension 1881 1,000 50,0 6 l. &D. 1911
Debenture bonds...........cco..o..... e e 1882 500 600,00 ) 6 F. & A. Paid *2cash, ”~ scrip.  Aug. 1, 1897
Scrip for coupons (redeemable at option).. . 1885 93,000 6 1895
Car trust certificates 831,420 6 Quar. 1887-1893
N. Y. Tez <€£Mex.—1st M,. gold, 1 g. (for $8,000,000) 1882 500 3,000,000 69 A &O N. Y., So. Pac. Co. Oct. 1, 1912
N.Y. Woodhaven <€Rockaway—1st mortgage, coup . 16 1882 1,000 00,000 609. J & J.  Treasurer's Office. Jan. 1, 1902
Income bonds, non-cumulative, reg.............ccccccou. 1885 1,000,000 6 Jan. 1, 1912
Car trusts, secured by Ist mortgage bonds L 80,213 6 F. & A Au , 1890
Niagara Bridge <&Canandaigua—Stock 100 100 1,000,000 3 A. & O. N.Y., Cent. RR. Office. April 1, 1886
Norfolk Southern—Ist mortgage, gold 75 1880 1,000 00,000 6 9. M & S Intfund. from 8ep.l,’84 Sept. 1, 1920
2d mortgage, income (not cumulativ 75 1881 1,000 1,000,000 6 Yearlé. Jan. 1] 1970
Sinking Tund debenture certificates.. 1881 1,000 250,000 6 A. & O. Int.fund. from Sep.1,’84 Oct. 1, 1892
Funded int. bonds ($270,000 secured ) ... '80-'82 300 345,000 6 Various 1892 & 1920
Norfolk &Western.—Common stock.. 510 100 6.884,700 )
Preferred (6 per cent) stock... 510 100 18,000,000 3*2scrip. Q.—Mcb Jan, 15,1884
General mortga'g, gold (for $11,000, 428 1881 i% 6,699,000 6 g. M & N N.Y. and Philadelphia. May 1, 1931
Ist M., gold, on New Riv. div, (coup, or reg%1 . 80 1882 2,000.000 6g A &O. do do Aprili, 1932
Improv. & Ext. mort., gold, ($8,00.>,000 author'd) 510 1883 1,000 2,500,000 69 F. &A do do Feb. 1, 1934
Adjustment mort., gold (red’ble after '94 at 110). 510 1884 1,000 1,500,000 79. Q.-M. New YorkandPhila. Dec. 1, 1924
Av. Passenger Freight (ton) Gross Net 17 miles; total, 111 miles. Successor of the Peninsula RR. Co. of Va.:
Years Miles. Mileage. Mlleage. Earnings. Earnings. Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Cris-
1881-82... ... 380 55,853,672 103,868,653 $3,268,810 $909,194 field, 38 miles. Capital stock Dec. 31, 1884, $1,714,375. Gross earnm%a
1882-83 384 53,815,074 153,213,910 3,571,858 385,480 in 1884, 23,526; net, $50,236; interest on bonds, $55,920. A.J.
1883-84... ... 382 54,299,316 138,534,292 3,362,032 420,406 Cassatt, President, Philadelphia.
1884-85...... 382 58,818,387 107,639,953 3,288,946 1,081,366

New York Pittsburg & Chicago.—This was the fprojected line,
from Red Bank, Pa., to Huntington, Ind*.and to Chicago, forming awest-

—(V. 40, p. 28, 120,152, 182, 269, 338,363, 394, 425, 454, 508,542,
ern connection for the Central of N. J.  The company was buildingfrom

569, 626,p652, 717,742, V.41, p. 24, 50, 76, 102, 134, 242. 273, 331,

357, 392, 420, 463, 495, 527, 555, 556, 585, 612, 654, 686, 722, 745;
V. 42, p. 60, 61,156, 187, 243, £04, 393, 431,463, 487.)

New York New Haven S Hartford.—Owns from Harlem June
N. Y., to Springfield, Mass., 123 miles; branches to New Britain, Middle,
town andSuffleld, 18 miles, leased—Harlem & Portchester RR., 12 miles;
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54
miles; Stamford & New_ Canaan Road, 8 miles—total operated, 263
miles. This was a consolidation July 24, 1872, of the New York & New
Haven and the Hartford & New Haven railroads. The_company uses
the N. Y. & Har. RR. from Williamshridge into N. Y. City and Eags a
large rent_therefor. The company leases the Harlem River ort-
chester Railroad, and guarantees the bonds. In November, 1882, the
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an-
num on the preferred stock was made. In Sept., 1882, the stock of the
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in-
terest was bought in the N. Haven & Northampton RR. stock %y parties
in the interest of this QomJ)any. In 1883 the mortgage for $5,000,000 at
4 per cent was authorized, to be issued as required In making improve-
ments on the main line. X

Eiscal year ends September 30. Annual reportwas in V. 42, p. 59.

For the gear ending Sept, 30, 1885, the total income was_$6,895,824,
a?alnst $6,887,258 in 1884; net earnings, $2,416,536, against $2,23 2,
215. (V. 40, p. 60, 214, 588; V. 41, p. 162, 586; Y. 42, p. 59, 243.)

New York Ontario Sc Western.—Owns from Oswego, N Y., to
Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles; to Delhi,
17 miles; to Ellenville, 8 miles; total owned, 320 m les. By contract
has right over West Shore RR. from Cornwall to Weehawken, 52 miles;
total operated, 372 miles. . o

This was the New York & Oswego Midland.  Main linewas opened
July, 1871. Default was made in 1873, The main line was sold in fore
closure November 14, 1879. The present company was organized
January 22, 1880. From assessments about $10,000,000 was realized.

Of the $4,0t 0,000 of 6 per cent first mortgage bonds $2,000,000 were
used to retire the preferred stock, of which all’ but $210,000 was retired
by March, 1886, and $1,000,000 remained in the treasury for future
requirements. A ma%orlt of stockholders assented to this issue of
bonds. (SeeY. 4?, p. 9_4.{ This company was closely allied and en-
tangled by contracts with the New York West Shoré & Buffalo RR.
By agreement with the new West Shore Co. in January, 1S86. the N. Y.
O. & W. took title to the road, Middleton to Cornwall,”and a right to run
its trains over the West Shore from Cornwall to Weehawken by payment
of a fixed sum per mile for trackage, and was also discharged from all
liability under the foimer lease and on the terminal bonds.

In the year ending Sept. 30,1885, gross earnings were $1,882,134;
net, $229,374. See annual report.in V. 42,5. 123. (V. 40, p. 119,182,
481, 508; V. 41. _P 216, 242, 273, 603, 722; V.42, p. 93, 123, 125,
272, 304, 387, 3947)

New York Pennsylvania St Ohio.—Owns from Salamanca,
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; to
Silver Creek,” O., 2 miles; total owned, 424 miles. "Leased lines—
Cleve.& Mahon. RR., 81 m.; Niles & New Lisbon RR., 36 m.; other small
branches, 32 m.; total oper ated, 573 miles. Changed to standard gauge
June, 1880. Formerly Atlantic & Great Western Railway Sold Ju
1, 1871, andleased to Erieon May 1,1874, but lease not carried ou
Again sold Jan. 6, 1880, and reoganlzed by a London committee
ox_stock and bond holders. (SeeV. 30, p. 143.) i i

Fivetrustees exercise the voting power of the new stock until the third
mort. bondholders receive 7 per centinterest in cash during three years.
The first mortgage bonds bear 7 per cent, whatever portion of this that
may not be earned to be payable in deferred warrants, to be capitalized
in bonds of the same class; payment of interest to become absolute not
later than July 1,1895, and until July 1,1895, the right to foreclose
the mortgage 1s suspended. On the second and third mortgages there
is no right to sue the comé)an or to foreclose. The stock is- preferred
$10,000,000; common, $34,999,350. The deferred warrants, Sept 30,
18?5t, were $2,076,665. Bonds above are also secured on leasehold

estates.

From May 1,1886, leased to N.Y. Lake Erie & Western. The rental
will be 32 Fer centof all gross earmn%s up to $6,000,000, and 50 per
cent of al %ross earnings above $6,000,000, or until the ?ross earnings
are $7,200,000, and then 35 per eent of all earnings. _Butlf 32 per cent
of the %ross earnings should ever be less than a specified minimum sum
of $1,757,055 to be paid yearly, then the deficit is to be made up without
interest out of the excessin any subsequentyear. Out of the rental paid,
the N.Y. P. & O. has to pagl its int. and rentals, and for two and a half
years a payment of $260,346 ayear to the car trust.

Earnm?\ls forgear endmg Sept. 30,1885, $5,065,161; net, $1,381,224;
rental toN.Y. P. & O., $1,621.044; loss to Erie, $239,820. (V. 40, p. 28,
542, 742; V. 41, p. 76, 102, 161, 473))

New York Philadelphia St Norfolk.—Operates from Delmar,
Del., to Cape Charles, Va., 94 miles, and King's Creek, Md., to Crisfield,

Wampum. Pa. to Marion. O., 165 miles, and the whole route was to ex-
tend from New York City to Marion, O Henry Day, N.Y,, Is trustee
of the mortgage, ana Gen. J. 8. Negley, Pittsburg, is President.

New York Providence S Boston.—Owns from Providence, R.
1., to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch,
4*2 miles; operates also Pawtuxet branch roads, 5" miles; total oper-
ated, 82 miles. Owns a_mal!]orlty interest in the Providence  Stoning-
ton Steamship Line, which has a caf)ltal of $1,400,000. Gross earnings
iu 1883-84, $1,185,330, agalnst $1,139.886 in 1884-85; net earnings,
$457,675, against $378,370. (V. 41, p. 720.)

New York Susquehanna St Western,—Jersey City to Grave
Place, 101 miles; Two Bridges, N. J.. to Unionville, N. Y., 21 miles; other
branches, 12 miles; leased—Unionville, N. Y., to Middletown, N.'Y., 14
miles; Lodi Br., 2 miles; Penn. RR, trackage, 2 miles; total, 152 miles.

The New Jerse{/ll\_/lldland was built as a connecting line of the New
York & Oswego Midland, and went into receiver’'s hands Maroh 30,
1875, and was sold in_ foreclosure Feb. 21,1880, and the Midland of
New Jersey was organized. The New York Susquehanna & Western was
a consolidation in June, 1881, of the Midland of New Jersey, the Pater
son Extension, the North Jersey, the Pennsylvania Midland and the Mid-
land Connecting railroads. tock, common, $13,000,000; preferred
(cumulative 6 per cent), $8.000,000. The amounts of stock were reduced
in 1882 from $20,000,000 com. and $10,000,000 pref. The New Jersey
Midlandjunior securities were exchangeable into stock of this compan
on certain terms, and the status of the exchanges up to Jan. 1,1835,
was stated in the Chronicle, V. 40, p. 596.

In Jan. and July, 1885, and Jan. 1886, the holders of N. Y. Sus. & W.
mortg. bonds and” debentures were asked to fund in scrip one-half of
the coupons then due, the other half beingpaidincash. Seereportin
Chronicle, V. 40, p. 596. Income account for 1884 and 1885 was as

follows:
1884. 1885.

Gross earnings.... $1,034,208 $1,092,354
Net earnings. $416,520 $474,834
Interest*.. $411,000 $411,000
Rentals.... 25,000 25,000
Car trusts 83,192 83,192

Total charges.......ccoccovvviieiiinceciee $519,192 $519,192
DefiCit. i e e $102,622 $44,318

*The company. paid only half interest (except on N. J. Midland and
Paterson exttnsion bonds), which would reduce the abovefroportlon-
atelv. év. 40, {3 28, 182,241, 330, 596, 625, Y. 41, p. 473, 586; V.
42,p. 22, 61, 215.)

New York Texas S Mexican.- Line projected from Rosenburg
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to
Victoria, 92 miles. Mortgage $22,850 per mile, covering 5,120 acres
of land, being half of the grant, which is 10,240 acres per mile, if it
can be oDtained. Stock, $2,000,000. In September, 1885, sold to So.
\?e\z/le2l' Co.zfggi is operated by the So. Pacific. (V. 41, p. 273, 446, 7451

.42, p. .

New York Woodhaven S Rockaway,—Owns from Glendale
Junction to Rockaway Beach. 103i miles; leased—Glendale Junction to
Long Island City, 6*2 miles; Fresh Pond to Bushwick, 2~ miles; Wood-
haven to Broo Ign, 6Lj miles; total operated, 2614 miles. The
stock is $1,000,000. A read#_ustment of the finances took place iu
1882, and the new $600,000 first mortgage was issued and the $1,000,-
000 incomes were iIssued for the old mortgage bonds. These incomes
are convertible into preferred stock until 1892. In 1884-5 gross earn-
ings were $153,244; net, $77,707; rentals, $43,103; balance, net in-
come, $34,603, against $28,883 in 1884. J. M. Oakley, President.
—(V. 41, p. 720.)

Niagara Bridge Sc Canandaigua.—Owns from Canandaigua to
Suspensijon Bridge, N. Y., and branch, 100 miles. The road is leased in
pe}rﬁet_mty to the New York Central & Hudson at $60,000 ger annum,
with right of lessee to commute by payment of a gross.sum of $1,000,000.

Norfolk Southern.—Formerly the Elizabeth City & Norfolk. Name
changed Feb. 1,1883. Owns from Norfolk, Va., to Edenton, N. C., 73
miles. Capital stock, $1,000,000. The holders of 1st mort. and deben-
ture bonds funded their interest for five years, Sept, and Oct, 1884, to
March and April, 1889, respectively. Grossearningsin 1883-84, $199,-
174; net, $57,144.

Norfolk Sc Western.—(See Map.)—Owns from Norfolk, Va.,to Pe-
tersburg, Va., 81 miles; Petersbu[lg. Va.. to Lynchburg, Va. 123 miles,
Lynchburg, Va., to Bristol, 204 miles; branche_s—Petersb"_\g_to City Point,
Va., 10 mues; Junction to Saltville, Va., 10 miles; Sew River Division»
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DESCRIPTION.

Milfes Dafte Size, or
Fot explanation of column headings, &c., see notes _0 0 ar
P on first page of tablgs. Road. Bonds Value.
Norfolk A Western Continuedl)—Car trust. . vars $....
Convertible debent'res (red’ble on 30 days notice) __. 1884 500
Norfolk & Petersburg—2d mort— . 81 1868 1,000
South Side—ist pref. consol, mort. (6s, ext.in 85) 133 186 1,000
do 2d do guar. Petersbrg 133 1866 200&0
do 3d do v ey vivon 133 1866 200 &c
Virginia & Ténn.—Enlarged mort. (extend'd in %!I) 214 1854 ,000
do ~do 4th mortgage... %%g‘ 1865 1(1)88
North Carolina—Stock, common...... - 553 100
- 223 '67-08 500
5 2d’'mortgages. 76 1881
North Pennsylvania—Stock, guar-..... 88
2d Mortgage........c. c.ooovrunen. 56 500 &c
General mort%age bonds....
Bonds secured by $1,200,000 stock— — 1881
Northeastern (8. O.)—Stock... 3,40 50
1st mortgage................. 102 1869 500
2d MOFtgAQE......o.coores 2o mmame - . 102 1869 500
Consol, Mhove. gold (for $1,836,000) ) 1883 1,000
Northern (Cal.)—1st mortgage ($°300,000), gold.. 149 1877 1,000
San Pablo & Tulare—1st mort. ($3,750,000)........ 47 1878 1,000
Northern Central—Stock 323 50
13t mortgage, State (Maryland) loan.........c........... %gg 1865 500 &¢
2d mortgage, coupon— ... e
Consolic?at%d morPgage, gold, coupon.. 138 1868 1,000
Consolidated mortgage, glold, registered ...... — 138 1868 000
Consol, general mort., gold, s. f.,; coup., £ or $— 138 1874-5 1,000
do do gold, coup. $.... 1876-7 1,000
do do > do do .. 1885 1,000
2d general mort., “A,” coupon (sinki 138 1876 1,000
0 “ B,” coupon.... 138 1876 1,000
Union RR., 1st mortgage (assum 500 &c.

75 miles; Flat Top extension, 7 miles. Total operated, 510 miles. Under
construction, Cripple Creek Branch, 50 miles. o
The Atlantic MISSISSIﬁpI_& Ohio RR. Co. was a consolidation of Nor-
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all
of which the State of Virginia had an interest for loans made to them.
Default on the Atlantic Mississippi & Ohio consolidated oonds was made
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881,
and was reorganized as the Norfolk & Western. Of _the gen_erai mort-
gage, enough is reserved to take up prior liens. The dividends on
i)referred stock were suspended in 1883 to pay off floating debt.
n January, 1884, the convertible debenture honds were issued for taking
up the scrip of some $525,0cO issued for dividend on pref. stock. In
Oct., 1884, the adjustment mortga(t;e for $1,500,000 was issued to fund
floating debt, andis redeemable ‘after 1894'at 110. The annual report
for 1884, in V. 4OMJ. 623, had the following: i
“The remarks of Mr. F. J. Kimball, the President, set forthvery fully in
his report the situation of the company and the result of itsoperations in
1884 He stated that “ the decrease In revenue during 1884, as com-
pared with 188 i, is attributable to the falling off in the quantity of and
earnlr]Ps from through traffic, due to the general depression in business
revailing throughout the countr¥. _The decrease in gross earnings
rom the through passenger and freight traffic_of the company was
$202 676, while the earnings from local traffic increased $81,438; the
decreased earnings_of the company are therefore attributable to the
through business.” The gratifying increase in local traffic confirms the
statement made in the last annual report that the growth of local busi-
ness upon your lines may be considered as being permanent and con-
tiq%ﬁlﬁ." koK ok . i .
Although the net income resulting from the operations of your line
during the'year 1884 amounted to $240,858, the extraordinary demands
-of the year; allusion to which is made hereinafter, did not, in the opin-
ion of your board, warrant th« distribution of the same’ to the share-

In 1885 gross earnings were $2,771,121; net, $1,121,829.

Gross earnings for two months from Jan. 1,1886, $440,695, against
$425,535; net, $161,998, against $175,266.

The earnings and expenses for three years were:

1882. 1883. 1884.
Micl)es ow'd & oper'd.. 428 503 503
erations—
Passpengers carried 263,341 ; 412,452
Passenger mileage.... 14,915,267 16,285,288 19,213,251
Freight (tons) moved..........cccooe..... 609,727 797,255 892,512
Freight (tons)mil'ge 133,957,973 155,521,709 171,773,275
Namings— $ $ $
444301 485,805 521,192
PaSSENQET ..o v 1849395 218090 2055087
Mail, express, &c. 143,055 145,260 161,875
2,429,740 2,812,776 2,711,154
Operating 1,322,576 1,509,574 1,516,858
1,107,164 1,303,202 1,194,296
Per ct. of oper. expen. to earn___ 54-4 53-7 55-9
INCOMVE ACCOUNT.
1882. 1883. 1884.
Receipts— $ $ $
Net ear%in_gs 1,107,163 1,303,202 1,194,296
Other receipts 63,389
Total iNCOMe......oeeeveecrereeeeea. 1,170,552 1,303,202 1,194,296
Disbursements— $ $ $
Interest........ . . 729,359 810,792 953,436
Dividends 600,000 525,000
Extraordinary eXpenses.......... e -- 66,662
Total disbursements e 1,329,359 1,335,792 1,020,098
Balance* ....def. 158,807 def.32,590 sur.174,193

*The accumulated surplus Dec. 31,1884, was $513,390.

-(V. 40, p.28,152, 253, 270, 426, 542, 597, 623, 652; V. 41, p. 24,
134, 273, 303, 473, 496, 586, 613, 654, 685, 688 ; V. 42, p. 22, 61,187,
207, 304, 431))

North Carolina,—Owns from Goldsboro to Charlotte, N. C., 223 m.
The property was leased Sept. 11, 1871, to the Richmond & Danville
Railroad for'30 years at a rental of $260,000 per year. Dividends of 6
ger cent are paid on the stock, of which the State ot North Carolina holds

3,000,000, and the dividends thus received by the State are applied to
her bonds issued to the North Carolina RR. Earnings in 1883-84, $866,-
626; net. $273,323; rental, $260,000; profit to lessee. $13,323.

North Pacific Coast.—Owns from Saucelito to Moscow Mills, Cal.,
74 miles branch to San Rafael, 2 miles; leased, San Rafael to San
Quentin, 4 miles; total operated, 80 miles. Stock, $2,500,000. Earn-
!$ngs |n81883, $382,960: net, $64,739. Gross in 1882, $358,199; net,

418.
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INTEREST OR DIVIDENDS. pal, When Due-

Amount

'l Rate per When Where Payable, and by Stocks—Last
Outstanding "p Payable Whom. Y “Dividend.
«1,093,582 M‘nth!}/ New York & Phila. Various.

, é J. & J. Philadelphia Offiee.  Jan. 15, 1894
496,000 8 J. & J. N. Y. and Philadelphia. July L, 1893
603,000 5, 6&8 J. & J. do do 1886 to 1900
488,300 5&6 J. & J do do 1900
452,800 6 J. & J. do do Jan.l,'96-1900
990,000 5 J. & J do do July 1, 1900

1,000,000 8 J. & J. do do Men. 1, 1900
3,000,000 3 M. & S. Company Shops, N. C. Sept. 10,1885
1,000,000 3 M. &S do do Sept. 10, 1885
10,00 8 M. & N. do do Nov., 1888
1,100,000 6 M. & N. . . . Nov. 1, 1901
4,399,750 2 '\%)F Philadelphia Office. Feb.25,1886
1,500,000 7 . & N. do do May 1, 1896
4,169,500 7 J. & J. do do
1,200,000 3 M. & S do do Sept. 1, 1905
899,350 6 . In 1884-5
820,000 8 M. & S.  Charleston, Office. Sept. 1, 1899
322.000 8 M. & S do do Sept. 1, 1899
694,000 69 J. & J N.Y, Jesup, Paton &Co. Jan. 1, 1933
3,964,000 6 g- I. & J. CentralPacific RR. Jan. 1,1907
1,023,000 6 A & O. do do April 1,1908
6,500,000 4 J. & J. Baltimore &Philadel. Jan. 15,1886
1,500,000 6 Q.—J. i Annagolls._ Irredeemable.
1,126,000 6 g- A & O. Baltimore & Philadel. April 1, 1900
2,599,000 6 J. & J. Baltimore. July 1, 1900
205,000 6g. A &O. do July 1, 1900
2,438,000 6g. J. & J. London & Baltimore. July 1, 1904
2,000,000 69 J <&J Baltimore. July 1, 1904
1,220,000 41«g. A. & O. do April 1, 1925
2,813,000 5 J. &J do Jan. 1, 1926
1,000,000 5 J. & J do Jan. 1. 1926
900,000 6 J & J. do Jan. 1, 1895

North Pennsylvania.—Owns from Philadelphia, Pa., to Bethie*
hem, Pa., 56 miles; branches—Jenkint'n to Dela. River, 20 miles; Lans*
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total»
operated, 88 miles. The Northeast Penn, and the Stony Creek roads are
operated under contract. In May, 1879, was leased to Phila. & Reading
at 6@7 p. c.on stock till 1883, and 8 per centthereafter.

Northeastern (S. C.)—Owns from Charleston, S. C., to Elorence
S. C., 102 miles. Leased jointly, Lane, S. C, to Sumter, S.C., 38 miles
Total operated, 140 miles. This compang/ has earned the interest onits
bonds, Wlth_agood surplus. In Nov., 1882, the above consol, mortgage
was authorized, of which $1,142,000 to be held to retire debts of prior
lien, and $694,000 issued for betterments, equipment, In 1883-84
gross earnings were $569,470; net, $164,9 46; in 1884-5, gross, $570,058;
net, $162,819. (V. 42, p, 21.)

Northern California.—Owns from West Oakland to Martinez. 31
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles;
leased, San Pablo &Tufare RR.—Martinez to Tracy City, 47 miles;
total operated, 195 miles. Completed in 1878 and is leased to the
Central Pacific till Jan. 1,1885, at a rental of $47,500 8er month for
Northern and San Pablo & T. In 1884, rental, $549,050; expenses»
$139,145; profit, $409,905. Rental in 1883, $633,000; expenses,
$186,026; net, $446,974. In 1881 8 per cent dividend paid; in 1882,
1%; in 1883, 3lg. The Northern stock is $6,190,500—authorized»
$8,400,000, and San_P. &T. stock, $1,861,000. W. V. Huntington,
President. San Francisco.

Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa.,
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin
Valley & Pctisville RR., 28 miles; Elmira &Williamsport Railroad, 78
miles; operated ai cost—Chemung Railroad, 22 miles; Elmira Jefferson.
& Canandaigua RR., 47 miles—315 miles; track of New York Lake Erie A
Western used 7 miles; total operated, 323 miles. Thiswas a consolida>-
tion ot several roads in Dec., . The terms of the several leases will
be found under the names of the leased roads. _In February, 1882, pur-
chased at par the stock of Union Railroad in Baltimore, $600,000,
practically making that road a pait of the Northern Central property,
subject to” its mortgages. The consolidated general mortgage (gold) of
1874 was for $10,000,000 to retire_all prior bonds. . Of the above bonds
$2,438,000 are-sterling or dollar, interest payable in_London or Balti-
more, and the balance _are dollar bonds, interestin Baltimore. Under
the 2d gen. mort. of 1876 $1,000,000 more may be issued as Series O.
The bonds due July 1,1885, were paid inpart, and the new 4 las substi-
tuted for the balance. + ee

Gross earnings for two months from Jan. 1to Feb. 28 were $831,-
084 in 1886, against $793,264 in 1885; net, $317,567, against $304,550.

The business of the company depends to a considerable extent <m
coal traffic. The fiscal year ends December 31, and the report for
1885 was in the Chronicle, V. 42, p. 240.

Income account for four years was as follows:

INCOME ACCOUNIT.
1882. 1883. 1884. 18%5.

Receipt:
NEt GArNINGS.. ... 1957852 2256525 2053482 2,235.300
interest* divid'ds.. 203,156 241,914 256,362 246,167
Other receipts........... 80,812 ,929 7,467 7,903

Total income........ 2,241,820 2,503,368 2,317,311 2,489,379

Disbursements— $ ?1; $ $
Rentals I's'd lines,&0* 4/ ,,256 557,313 461,761 442,203
Interest on debt 8 ,i75 881,180 935,014 931,27*
Dividends........... 444,72 520,000 520,000 520,000
Rate of dividend 7 8 8 8
Miscellaneous........... 154,270 41,130 46,511 53,690
Tot. disbursements. 1,956,673 1,999,623 1,963,286 1,947,165

Balance, surplus... 285,141 503,745 354,025 542,214

*Includes rent of roads and interest on equipment.

-(V. 40, p. 93.120, 239, 241. 253, 270, 394, 542, 569, 653. 763 ; V. 41*
p. 102. 242, 357, 496, 612, 745 V. 42, p. 156, 240, 272, 387.)

Northern. New Hampshire.—Ownsfrom Concord, N. H., to Wert
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13
miles; total, 83 miles. Leased to Boston & Lowell at 5 per centper
year on stock, In 1884-5, gross income was $254,788 ; net, $182,670;
dividends, $179,838. The only liabilities are a guarantyof $500*000
Concord & Claremont Railroad bonds, of which the Northern RR. owns
$250,000. See annual report (V.40.p. 683) as to certain litigation.
-(V. 40.p. 152, 683.)

Northern of New Jersey.—Owns from Bergen, N. J., to Spar-
till, N. Y., 21 miles; leased Sparkill to Nyack, 5 miles; total oper-
ated, 26 miles. This road was opened October 1,-1859. By contrart
of April, 1869, it is operated by New York Lake Erie & Western at 35 per
cent of its gross earnings. It is understood the contract is terminable
by either party on notice. Dividends are paid as earned on the rental.
Gross receipts’in 1883-4, $296,410; net, $80,009 ; interest and rental»,
$35,105 ; dividends, $35,000 ; surplus, $9,894, (V. 39, p. 48.)
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on first page of tables. Road. Bonds Value. Outstanding ™cg Payable W¥|0m. ' Y Sg?\lfiscﬂhgét
N(lJthhernRCgelntradl—z(dContinued)— q
nion Raijlroad, 2d mortgage (assumed). .
Northern. N. H.-’\Stock..'..?q....g.]....(. ................ ) 83 $509<§L0c 3?83%288 69 M &N. London &Baltimore. May 1, 1900
Northern of New Jersey—Stock 26 10 1,000,000 :23 3 & D. Bost.,Conc'd or Leban'n Deg. 1, 1885
1st mortgage, extended............cco........ > 21 1878 100 & St & - & J. ~ New York Office. In 1885
2d mortgage. 51 1865 100 &6 108,000 6 \'3/' %L% J. City, Hudson Co. B'k.  July, 1888
Northern Pacifie—Pref. stock(8 p. c., not cuin’tive) 2.365 100 38.392.783 |Ui : do do March, 1889
Morthage and land grant bonds, Missouri Div 2393 190 agouoop O Bt 11935
ortgage and land grant bonds, Missouri Div__ 205 1879 100 &c. ! ! " . I ec. 1,
Mortgage and land gr. bonds, Pend d?Oreille Div, 225 1879 %%28888 g M g‘NS N. Y., Mills Building. May 1, 1919
Cons. 1st M. Id. g gold, $25,000 p. m., cp. or reg. 2,020 1881 1,000&c 41'628'000 ea &3 do do Sept. 1, 1919
d.o 2d_m, “gold, land grant, coup. &reg. “"All 1883 [.000&C 18857000 g J - do do Jan. 1, 1021
Dividend certificates..........c..c..o...... 1883 1620891 g g. AJ & 0 do do Dec. 1,1933
Nasymorts gold Jas. Ry, val. RR BIS209R @M 40 lsse Moo 7e0000 e &) 69 o jan- 1. 1889
orthern. Pae, Ter.Co—l1st M., g. ,000, cp.. 1883 : : : : an. 1,
Northwestern Ohio—Stock 9 P *79 1,000 5’888 088 69 J. * J N.Y. Winslow, L. & Co. Jan. 1, 1933
Norwich <&Worcester—Stock. 66 ‘joo 5'604.400 . _ .
BONGS, COUPON .........r.on. weers 66 1877 1.000 2006 S " IT j. Boston, 2d National Bk.
Ogdensburg < Lake Champl 122 100 3077500 S . & S Boston, N. E. Trust Co.
iNKING fFUNA DONAS. ....cvuvrierieies e coreareennes 1870  1.000 500 5 J. & J. Boston, Office. July 10,1876
Mortgage Donds (redeemable July, 1890} . s 1877 1.000 000 g \l;/l :% 53 do Mar., 1890
Consolidated mortgage (for $3,500,000 118 1880 500 &c 2.305.150 6 A &O do 1897
Income bonds, not cumulative 1880 100 & 93730 386 A 20O do April 1,1920
Ohio Central—Riv. Div., 1st M., i 1882 1.000 ! - . . do pril, 1920
River Div., gold, incomes......... 1882  1.000 @ M. & 8. Lastpaid, March, 1883. March, 1922
Ohio €M ississippi—Stock, common.... . 616 100 og 08)0 000 6 S — Mar. 1,1922
Preferred stock (7p. c. yearly, cumulative)' !11111 100 4.030.000 “341 M. &"S .
1st general mortgage (for $16,000,000). 624 1882 1,000 3.216.000 2 M eD N. Y., 31 Pine Street. Mar. 1, 1876
%:st cor|1_sdolltdgted r{mrt. ($§,4|4_5,000 ares.f.).. 393 1868 1,000  6501.000 3 J 8T New York, nglce. 3une l1 %ggg
onsolidated mortgage, sterling.........cc.ou.veu 355 : : an. 1,
gag 9 393 1868 £200 112,000 6g J. &J London. Jan. 1 1898
A No?fliern Pacific.—(See Map.;—Line op Road—On June 30.1885
ire up as follows: Main line—Northern Pacific Junc- INCOME ACCOUNT.
won, Wis., to Wallula Junction, Oregon, 1,651 miles; Duluth to Northern ot earnings $"54258822 1884-85.
Pacific Junction, 23 miles; Northern Pacific_Junction to Ashland, 88 Ad'ustmen’go'f“!a'{'c'c'b'ii'ﬁfé'éi'iﬁ't'éi'éléft"b'éié'r'{'c'é" *30 898 $5,037,849
miles; Portland to Columbia River, opposite Ealama, 38 miles; Kalama Di\;idends on investments : 30'070 )
to Tacoma, 105 miles; Cascade Branch—Tacoma to South Prairie, Geoneralinterest account N | 147,359
26 miles; Pasco, on main line, to Natchess River, 91 miles, total of main 21,310
fine and Cascade Br., 2,022 miles. Payallup Junction to Stuck Junction,
Fields 10 m||es'l total .Ownedy 2,047 miles. Leased__Bra”:]erd to Min- TOtal ..o $5,504,693 $5,231,071
neapolis, 127 miles; Minneapolis to St. Paul, 11 miles; Little Falls &  Disbursements—
DakotaRR., 88 miles; Northern Pacific Fergus & Black Hills RR, 117 Interest on fundeddebt.... $3,535,038 $4.123.949
miles; Fargo & Southwestern RR., 87 miles;” San. Coop. & Turtle Mount. *Centais......................... 412 401 '581'144
RR., 36miles; Jamestown & Northern RR., 64 miles; Sykestown Branch Guarantee to branch roads ... ;*rg* 352'154
RR., 13miles; Rooky Mount RR. of Montana, 52 miles; Helena* Jeffer- Contributions to sinking fund... - 3931 50'376
=20 miles; total leased, 547 miles; total owned and leased, Balance general interest account.......... . 318 284 '
2,547 miles. The road from Thompson Junction, Minn., to Duluth is
owned jointly with the St. Paul & Duluth.
» Okg” atig N.-This company was chartered by act of Congress July
] 1884, to build from Lake Superior to Puget Sound and Portland, Or. . . . .
i i iaio? , fi;;*  :» I « 11 $°*9i,960

The land grant was 20 sections per mile m States and 40 sections in B a ! ;

Terrllt(orles.thTrﬁ road _wRa_s 0P609d1‘é?% ml_ll_%s west from Iguflutn—dtoJBls— ~(y - £-78>152" 164, 183, 281, 304,338,427, 522, 542,626 637
zurck, on the Missouri River—in . e company defaulted Jan., ,* " TiZ' 7E£2' M-41>P- 50>1°2- 11=6.1I 16, 254, 273, 307
J874, and the road was_foreclosed August 12,1878 ar¥d reorganized by %{) 55 Bé 456, 527, 5'? %92 62541]68%67]25 Q/ &B ?232 8?29%*
the bondholders committee Sept. 29, 1875. New preferred stock was 6,1 o
Issued at the rate of $1,400 for each $1,000 bond and overdue interest.

Stocks and Bonds.—The preferred stock was issued to old first mort-
gage (7-30) bondholders for their bonds and overdue interest, and has a
ﬁ)_reference for 8 per cent in each year if earned, but is not cumulative.

he common stock then takes 8 per cent, and after that both share alike.
The preferred stock claim on net income is only subject to expenditires
lor new equipment. The preferred stock 1s received in payment
lor the company’s lands east of the Missouri River atdpar and the pro-

156,169, 187, 243, 255, 272, 304,365, 431.)

Pacific Terminal Co.—This company owns terminal
th© Willamette River, Oregon, at Portland; East Portland

They are leased for fifty years, iointlv and severally to
o~ n rtgeriyf«m? tbe Oregon Railway “"Navi ?IIO . Co? and7the
. & Cuhforma RR., with uaranteed_rentaf sufficient to pay
inteiest, sinking fund and taxes. e sinking fund begins in 1893 and
is to be sufficient tq retire the bonds by maturity, which bonds may be
drawn at 110.and interest. The stock of $3,000,000 is owned bysaid

ot £
aud Albina.

ceeds of the lands sold go to the retirement of preferred stock. three companies (40 per cent by Ore. Railway & Navigation Co., 40 per
coﬁwl)ar?ne;&rbtgﬂgit O \(/avasstor%(ld(%?/toh7e5“08?e psrce{"raannsqcﬁﬁ%i’r%ér%fglogoqf’ cent by Ngrthern(Pa(':)ific and 20 per cent byyOregon California r £ \

a”SSs 'VTM,B%' gs%it\e/cillj;&d igncetrgéfice;té?s Osftolcllj :Fl’%pg[,lceerjgnar?%u?stg; nmnts to the sinking fund which is to cancel the bonds. (V. 42, p. 207,
* stock since 1879 have been: In 1880 3935@67i2f . : .

) T Fan gMortliwestern. Ohio.—Owns from Toledo Junction to Toledo, O.,
373a57s, in 1885, 36408530 11 IBEE to ARr 16 S e tan: 80 miles, and leases 7. miles, from Mansfield to Toledo Junction, This
34 ' J o o was a consolidation of the Toledo Tiffin astern, the Mansfie old-
in°?0!R cle\A11 20@36; in 1881, 32%@51; in 1882, 281»@54%- \yater & Lake Michigan and the Toledo & WoodviUe roads. Leased to

8 hn: 111 1884> in 1885,15®314i; in 1886, to N N oo N
Apr B 23ifig20. 5270.799: net, §9b 598Y [AUSAS o PLZPEIATING:, $D6LEBA-0T08E Saknings

consol, first mortgage bonds are a first lien on the main line; and

on all the lands of the company except those subject to the two divisional

mortgages and those lands east of the Missouri River which are subiect to

the preferred stock. The issue of bonds is limited to $25,000 per miia

pie proceeds of land sales can be applied to the payment of interest on

9? pi?icipal,_if the earnin%s of the road are.insufficient.

Central Trust Co. of N.'Y. is trustee. The bonds are received in pay-

ment for lands at 110 and interest, and proceeds of land sold must be

applied to_redemption of these bonds at a price not excee_dmg 110 and

interest. Sinking fund of one per cent per annum begins in 1886. The

Missouri Division and Pend d’Oreille Division bonds

.. a8&amst which are reserved a like amount of the
Northern Pacific first mortgage bonds.

th.e 2d mort- was authorized for $20,000,000, of which

* A~ 9’000~ eretaf.eS bT a syndicate at about 82 net to'the company.

James River Valley bonds are on the road from Jamestown, Dak.,

on the Northern Pacific south to La Moure, 49 miles, where a iunction

Padmb for '98o yeBA Bt TRY HINGS ST §USAsh iR dgased to Northern

rant of tbhe compan as 12,800 acres per mile in
states and 25,600 agres per mile m terri o‘rAIIes, anc?tlgle fanaspearnec? bv
construction to June 30,1SS5, were estimated to be about 43,200,000

acres, of which about 37,731,220 remained unsold. The lands
n I»BI! mar(* inn, and. Dak. Divs.). are pledged to the pre-
terree? gtock, and %t dtock is receJ\Dleds )in paymegt therefor q’he

general mortgage bonds cover all the other lands’, the divisional mort-
gages having prior hens on their respective divisions. For the fiscal

f e lote S r*I187T)Ir420*4,557 aorea and “ »»“M "< soles (including
toW Tf.«"“ '3SjSSi'toSi W,° 1885'6' toa saleswere 258'105 « « >

1881-82. 1882-83. 1883-84. 1884-85.
Miles oper’d June 30 1,298 1,701
: Earn?ngs— . 305;261 $, 0 2,547 %,668
assenger.. 302, 2,099,746 4,237,259
fre!Pht 3,909,423 5409.081 7,865,367 ?‘%g’ggé
Mail, express, 218,621 346,632 500,949 '712/001
"o Total..ees 5,430,305 7.855,459 12,603,575
Operating expenses. *3572,839 *5336,930 7,177,754 1%%%%68
Net earnings............ 1,857,466 2 518529 5425822 5,037,849

* Includes rentals.

Norwich & Worcester.—Owns from Norwich, Conn., to Wor-
cester. Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles*
total, 66 miles. Operated under temporary lease by N. Y. & New Eng-
land Railroad. In February, 1885, it was voted to reduce the rental
to 8 per cent. In the fiscal year ending Sept. 30.1885, the gross_reoelDts
~re $750 481; net, f 322,493; payments for rentals,'$40,850” interest,

p~586) ' Mvlden<’8 $2d6,802; surplus, $24,245. (Vol! 40, p. 241; V. 411

Ogdensbnrg & lake Champlain.—Owns from Rouse’s Paoint,
N. Y., to Ogdenaburg.N. Y., and branch to Maquam, Vt., 130 miles.
Gross earnings 1883-4, $595,320; net, $212,202. In 1884-85 gross eam-

1?2 72'~19; netincome, $269,206; char(t;es $238,427; surplus.
$30,778. For mne months from April 1,1885, to Deo, 31,1885. gross
earnings were $448,168, against_$482,434 same time in 1884; siu-dlus
over interest, &c., $52,18 agamst $31.039. (V.40 eP 61.183 270
364, 588; V. 41, p. 101, 496, 654,745; V. 42, p. 22/ 387.)

Ohjo Central.—(River Division.)—This road extends from Coming,
0.0hig, to the Ohio River at a place opposite to Point Pleasant, 68
miles (including branches), and from PointPleasant to Charleston, West
Va., 58 miles; total line, 126 miles. The stock was $22,000,000

_ On Sept. 1st, 1883, default was made. The main line, Toledo to Com-
ge,tl%n? Columbus Br., were sold April 15,1885. (See Toledo & Ohio

Plan for the River Division was mentioned in V. 40, p. 356, embracing
Ero]posed issue of a new 1st mor%\ge at $10,000 per mile, 1st prer.
stock of $6,000,000, 2d pref., $4,0J0,000, common, $2,200,000. The
old first mortg. bonds paid 2 Per cent assessment and took 1st pref.
stock; incomes paid_10 per cent assessment and got 2d pref. stock mO.
C.common stock paid 1 per cent assessment and got one share of new
common stock for ten of old; for all of the cash assessments paid new
1st mortg. bonds were given. Sale occurred October 22,1885, and re-
organization took place. Latest planfor working noted in V. 42, p 487
under “ Ohio & Kanawha.” (SeeV. 41, p.473.) (V. 40. p.183 208.
241, 356, 481, 542. 597, 610, 626,653; V. 41, p. 24, 208,243,357
438473,'496, 603, 745; V. 42, p. 23, 243)) '

Ohio *k Mississi pi.—%See Map of Baltimore <6Ohio,)—Owns from.
Cincinnati’ Ohio, to East St, Louis, 111, 338 miles; Louisville branch,
North Vernon to Jeffersonville, Hid., 53 miles; total Ohio & Miss, line,
391 miles; the Springfield Division, Beardstown to Shawneetown, HI.,
225 miles; total operated, 616 miles. The Eastern and Western divis-
ions erJe sold in fgreclosure and the Ohio & Mississippi Co. formed by
consolidation Nov. 21,1867.

OnNov. 17,1876, the company was placed in the hands of a receiver.
The receiver was discharged in April, 1884. In_December, 1884, the
conflicting interests in the directory were harmonized.

the
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021? d Mislsgjss{pgi—_(ﬁpntifnu%d)— . g
consolidated sinking fund mortgage............... 393 1871 $1,000 3,761,000 7 A. & O . Office. i
Spring. Div. (Sp.&1Il SgE.%IstM. (for $3.000/060). 525 1674 1000 3009000 7 miem Newvork. Office Napril 1911
Ohio Southern—I1st mort.é 15,000 per mile)......... 132 1881 1,000 2,100,000 6 J. &D. N.Y,, Corbin Bahk'gCo. June 1, 1921
2d mort., income ($15,000 per mife) 132 1881 1,000 2,100,000 6 J. &D. ' o June 1. 1921
Old Colony—StocK..........ccccvveunee . 469 100 10,848,620 3 J & J. Boston, Office. Jan. 1, 188%
Bonds (not mortgage) coupon and registered ___ 1874 1,000 ,692,0 7 M. & S. do March'1.1894
Bonds do do do ... 1875 1,000 500,000 6 J. &D. do '
Bonds do do do 1876 1,000 1,100,000 6 M & S do Sept. 1, 1896
Bonds  do do do ... __ 1877 1,000 2,000,000 6 F. &A do Aug. 1. 1897
Bonds do | do do 1882 1,00 00,000 J. &D. Deo. 1, 1897
Bonds for Framingham & Lowell bonds 1884 1,000 416,000 T
Bonds 0f1884.......cccciciiiiccccc 1884 1,000 750,000 4 1904
Bost.Clin. F.&N. B., mo -70... 43 '69-'70 500 &e 491,500 7 J. & J. 1880 %' QA
do bon T 58 1874 1,00 400,000 7 J. & D. do July 1, 1894
do mor';tﬁqage bonds.... < 120 1880 1,000 1,912,100 5 J. & J. Boston, N. E. Trust Co. Jan. 1, 1910
Oregon d California—Llst M.,gold ($20,000p.m.).. 451 1881 1,00 9,020,000 6g. J. & J. Lastpaid June, 1884. Tulv 1, 1091
2d mortgage, $10,000 per mile .. 451 1883 1,000 2,610,000 7 A. & O. Lastpaid Oct., 1884.  April 1, 1933
Oregon Pacific—lst mort., land %rant, gold 1880 1.000 25,000 p.m 6 g. A. &O. New York and London. 1’ 1900
Oregon Railway d Navigation—Stock... 657 100 24,000,000 ba Q—F. N.Y,Farm.L.&Tr.Co. April 1,1886
Mortgage bonds, gold............. .... 1879 1,000 90,00 6g J & J 0 0 July 1,71909
Debenture gold loan, coupon. 1884 1,000 5,000,000 79 A &O. NewYorkorBoston. April1,1887
Consol, mortgage, giold_, $25,000 per mile............ 657 1885 1,000 3,000,000 5 8 J. & D.  New York Agency. June 1,1925
OregonShortL.—rst,tg d.,int.gii.byU.P.($25,000p.m> 610 1882 1,000 15,265,000 6 N. Y., 40 Wall Street. Feb. 1 22
Oregond Trans-Continental—St'ck(for $50,000,000) ] 100 40,000,000 13 —J. o " Oct. 15, 188%
Trust bonds, gold (IstM. collateral) $20,000p.m.. 497 1882 1,000 10,063,000 6 g. l\? & N. N.Y..Farmers'L<e T.Oo. ay 1) 22
O?wgg%% ﬁ%?;?@lgset k;ragl(’jtgage guaranteed 281~ %ggg %888 350,000 7 M. & N. N.Y.,Farmers’' L.&T.Co.  May 1915
! , 200,000 . . - !
OConve(;tlsble bondss.t. 1866 50 107,000 ; F. & A N.Y., Central Trust Co Fe%ééggl
Swego yracuse— , 35 1.320,400 43 F. &A N.Y.. . L. .
Consol, mortgage (guar. D. L. & W.)... ... 1876 1,000 438.000 7 M & S. N.Y d%el b HdV(Y RR  Feb, 1886
Construction M., guar. prin. &int. (for 1883 _ 668,000 5 M.& N. May, 1923

The new ?eneral mortgage for $16,000,000 was authorized under
the plan of reorganization, by which $12,784,000 was reserved
to exchange for old bonds as they mature; $2,216,000 used in
Paylng overdue coupons and all other claims; and $999,695 expended
or new equipment and terminal facilities. The terms of preference
of the preferred stock state that the holder thereof shall be entitled
to receive from net earnings of the company 7 per cent per annum,
and to have such interest paid in full for each and every year before any
payment of dividend upon the common stock.

he gross and net earnings of the whole line in the years 1884 and
1885 were as follows:

1885,
$3,679,614
2,926,733 2,644,646

Net earnings $776,225 $1,034,968

Gross earnings Jan. 1 to Feb. 28 were $548,610, against $568,179;
net, $116, 481, ag]alnst $95,637. (V. 40,553. 742,763; V.41. p. 24, 102,
ég%,fgf,)Z?B, 357,420, 446, 527, 654, 688, 745; V.42, p. 6L 187, 304,

Obio Southern.—The road will extend from Springfield, Ohio,
to some point on the Ohio River. Length of road completed and in
operation Dec., 1884: Springfield, Ohio, to Wellston, with extensions
and branches, 132 miles. Stock (par $100), $3,840,000, Gross earn-
ings in 1884,$473.001; net, $141,314; "interest gald, $116,100;
miscellaneous, $4,539; surplus, $20,675. Gross in_ 1883, $364,091;
net, $117,106; rental, $1,014; interest on debt, $115,200; surplus for
year, $599. Alfred Sully, President.

Old Colony (IM ass.)—Owns from Boston to Provincetown, Mass.
120 miles, and lines to’ Kingston, Plymouth, Somerset Junction, New
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. I.; total,
869 miles; numerous branches, 85 miles in all; leased—Fall River
Railroad, 12 miles; Dorchester & Milton Railroad, 3 miles; total
«hgth of all lines, 469 miles. Fall River Railroad was leased April
1,1882, for 99 years. In March, 1883, consolidation with the Boston
Clinton Fitchburg & New Bedford was made and an increase of stock to
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was
absorbed on the terms given in V. 38, p. 540, and the 4~ per cent bonds
of 1884 were issued. The annual report for 1884-85 was in Y. 41, p.
526, and had the following:

] 1884.
Gross earnings $3,702,959
Operatingexptnses.

INCOME ACOOUNT
1881-82. 1882-83. 1883-84. 1884-85.
$ $ $ $
Gross earnings......... 4,126,258 4,249,179 4,191,872 4,251,186
Net receipts—
Net earnings.......... 1,305,449 1,228,441 1,296,503 1,281,056
Other receipts.......... 77, 74,676 68,998 79,
Totalincome.... 1,382,947 1,303,117 1,365,501 1,360,390
Disbursements— $ $ $ $
Rentals paid 449,588 *191,001 46,614 45,594
Interest on d 345,208 *446,476 556,866 551,424
Dividends..... 489,697 *608,006 723,989 738.122
Rate of divid 7 7 7
Improvem’t account 98,454 57,634 38,032 25,250
Total disbuxse'ts 1,382,947 1,303,117 1,365,501 1,360,390

* Consolidated with Boston Clinton & Fitchburg RR. in 1883.
—(V. 41, p. 526.)

Oregon & California.—From Portland, Or., to Ashland, 341
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port-
land to Caorvallis, 97 miles, Total finished, 451 miles; to be completed
to ajunction with Central Pacific at the California State line, the gap
to be finished on this road being 28 miles, and on Cen. Pacific 97 miles.
The present Oregon &California RR. is a reorganization of the original
Oregon & California, which companywas in default after 1873. "The
land grant is about 4,000,000 acres; bonds are receivable for lands
Preferred stock is $12,000,000; common $7,000,000 i

In January, 1885, default was made and receiver was appointed.
Foreclosure suit under the mortga es was begun bv the Farmers’ Loan
A Trust Co,, trustee. In May, 1885, a plan was adopted in London for
amalgamation with Central Pacific before July, 1886,J)y an eaacbange
of O. C. stock for C. P. stock on the following terms: One snare of
Cent. Pac. for every two shares of O. C. preferred paying an assess-
t of $4 per share; also one share of Cent. Pacific for ever?/ four shares
=f O. C. common paying an assessment of $3 per share; also new bonds
to be issued by C. P. inplace of the O. & C. bonds, in the proportion of
$1,150 in new C. P. bonds for each $1,000 of O. C. bonds, the new C. P.
bonds to draw 3 per cent for two years and 5 per cent afterward. For
year 1884§2ross earningswere $1,014,427; net, $140,765. (V.40.p 61
«2,120,152,183, 454,481, 588; Y. 41, p. 331, 473.

Oregon Pacific.—Road in progressand 70 miles, from Corvallis to
Tagiuna, on Yaquina Bay, completed in October, 1884. Landgrant,
«rer 900,000 acres, and covered by first mortgage. Stock is $30.000 per
mile. T. E. Hogg, President, Corvallis, Oregon. "N. Y. Office, 45 William
Street. (V. 40,p. 183, 764.)

Oregon Railway & Navigation.—July 1,1885. railroads oper-
ated were as follows:"Portland to Riparia, 301 miles; Bolles Junction to
Dayton, 13 miles; Walla_Walla to Blue Mountain, 20 miles;
Pendleton to Centreville, 17 miles; Palouse Junction to_Colfax,
89 miles; Umatilla to Huntington, 217 miles; total, 657 miles.
Ocean line between San Francisco and Portland, 670 miles; Puget
«oju~d lines, 275 m.; River lines, 363 m.; totelofwater lines, 1,308 miles.

he company pursued the policy of increasing its capital stock to raise
money for improvements, and in” a few years the amount was raised
from $6,000,000 to $24,000,000. In June, 1885, the consol, mortg. was
made at the rate of $25,000 é)er mile and $6,000,000 reserved to take
up the old mort. bonds, and $5,000,000 to take up the debentures. The
Farmers Loan & Trust Co. is the trustee.

In March, 1881, a majority of the stock of this oompany was_ trans-
ferred to the Oregon Trans-Continental Company, and after Nov. 1,1885.
that Company held 139,413 shares.

For _six_months from .Jutl)y 1 to Deo. 31,1885, gross earnings were
$3,215,227, against $2,194,609; net, $1,636,698, agamst $899,702.

The annual report for the year ending June 30, 1885, was in the
Chronicle, V. 41, p. 609. The income account was as follows;

INCOVE ACCOUNT.
1881-82. 1882-83. 1883-84. 1884-85.

ReCH/ptS™ $ (3 % 3
Netearnings............ 2,335,439 2,394,046 2,393,450 1,482,760-
Other receipts.......... 80,725 95,167 301,444 138,903

Totalincome......... 2,516,164 2,489,213 2,694,894 1,621,663

isbursements—

Rentals paid............ 112,760 145.429 354,180 124,087
Interest on debt___ 444,743 444,270 440,160 529,165
Dividends...........c..... 1,296,000 1,584,000 1,800,000 1,080,000
Rate of dividend.. . &83 U (4.8)
Mis. and. sink. fund. ,600 ,230 9,855 119,091

Total disb'ments. 1,867,103 2,252,929 2,674,195 1,852,343
Balance, surplus... 649,061 *226,284 (20,699 Def.230,680

* Adding bonds retired by sinking fund du_rin%the year makes surplus
$63,000 larger than here given. t Deductlng 91,000 for depreciation-
of steamers leaves a deficit for the year of $70,300.

—7(3(. 40, p. 152, 270, 356, 481, 542, 570, 588, 685, 742; Y. 41, p. 102,
273, 496, 609, 613, 721; V. 42. p. 61,187.)

Oregon Short Line.—Road from Granger on the Union Paciflo
156 miles east of Ogden) to a junction with the railroad of the Oregon
ailway & Navigation Co., at Huntington, Oregon, 540 miles, with Wood
River branch to Ketchum, 70 miles. Total 609 miles. The connec-
tion through was made in November, 1884. Built under. Union Paciflo
control, and interest on the bonds guaranteed. The stock is $15",265,000.
Union Pacific owns a maJOI’I%/ of the stock and $2,195,000 bonds. Gross-
earnings_in Jan., 1886, $113,250, against $101,418 in 1885; net, $11,-
259, against $24,664. Gross earnings in 1884, $1,059,200; net, $403,-
643; interest and taxes, $809,547; deficit, $446,600. For 1885 gross-

earnin%s were $1,833,190, against $1,059,200 in 1884; net, $557)959,
agalns $288,640 m 1884, @/ 40 é) 718, 764; V.41, p. 103, 216, 331-
426, 722; V. 42, p. 156, 272, 304, 387.)

Oregon & Trans-ContlnentaI.—Companfy or%anlzed. under tha
laws of Oregon on June 27,1881, and received from the “Villard Pool”
an assignment of the stock of the Northern Pacific Railroad purchased
byit. The c_omgany's object was to hold the stocks of the Oregon Rail-
way & Navigation” Company and the Northern Pacific, and to con
strict connecting roads.

In the Chronicle of Aug. 15,1885 (V. 41, p. 190) there was a state-
ment of the O. & T. assets. After the takiDg of certain shares of No. Pac.
and Oreg. R'way & Nav. by the holders of the company’s notes, as stated-
in V.41 p. 557, the O. T. Co. yet held about 139,413 shares of O. R. &
Nav. Co., 56,730 of N. Pac. pref. and 79,321 of N. Pac. common. In
Dec., 1885, the company arranged a new loan for $4,000,000, at 5 per
cent, for three years, secured %y collaterals.

Total authorized capital is $50,000,000. The bonds are secured by
deposit in trust of first mortgage bonds on new branch railroads, at
$20,000 per_mile; also secured by traffic contracts with the Northern
Pacific RR. Co. guaranteeing (after lapse of two years) a minimum net
annual income “of $1,400 per mile, being equal to 6dper cent_per an-
num on $20,000 per mile_of bonded indebtedness, and a sinKing fund
charge of one per cent. The roads thus mortgaged are: The No. Paciflo
Fergus & Black Hills RR., of Minn, 117 miles; Little Falls & Dakota
RR.; of Minn., 88 m.; Jamestown & Northern RR. of Dakoka, 102 m.r
Fargo & Southwestern RR., of Dakota, 87 m ; Sanborn Cooperstown &
Turtle Mountain RR,36m.; Rocky Mountain RR., Montana, 52 m,;
Helena & Jefferson County, :0 m.; total. 503 miles.

Quarterly dividends began in Jan., 1883, at 1*2 per cent, and ceased
after_October, 1883. _ (V. 40 E 61, 304, 338, 742; V.41,p. 102,190.
208, 393, 446, 527, 557, 689, 722; V. 42,'p. 207.)

Oswego_<t Rome.—Owns from Richland, N. Y., to Oswego, N. Y.*
29 miles. Road opened Jan. 1,1866. It is leased to the Rome Water
town & Ogdensburg RR. at 8 per cent on its stock ($300,000) ana 7 per
cent on guar, bonds, pref. stock being represented by convertible bonds,
$62,100 of bonds due 1870 are yet outstanding.
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DESCRIPTION. . . INTEREST (V1524 J— BEPUFR e R
Mllfes Dafte Sige: or  Amount Rate per When Where Payable, and by  Stocks—Last
i i 0 0 ar ; , ]

or eXp'a”at'OO”n‘}Erg‘%',;‘aﬂgg Q?%‘;LTS’SS} &c., seenotes oad. Bonds Value. Outstanding "“Ceng, Payable V\)lhom. Dividend.

i 123 1881 $1,000 (Pledged 6g- M. &N. New York, Nov. 1, 1931
Ové%rllfabtogr?aﬁﬂ?ssthm%_o%%t. nortgage, gold. - 84 1883 5000  $260,00 [?gg F &A _do fug. 1, 1888
Painesvitle &k Youngsloi n—1st mortgage.... 65 1879 500 &c. 400,000 g g :]] Last paid July, 1881. :’]:lgh 1 1919

2d mortgage, income, convertible into stock. 65 1879 500 &c. 1,000,000 7 : : New York. Offi July’ 1’ 188

PaANAMA—STOCK . ..ve e eeeeeeessesesneeeseas 2 conne 48 100 7,000,000 2 & %6 ew rork, Orfice. ’86){ '89 & '97
General mortgage, steriing, (E737,800). 48 1867  £200  3.589.000 79 A 1 NLonq{on.k N 1 1910
Sinking fund subsidy g0|d9' ' 48 1880 1000 2,747,000 6g M&N. ew York. Nov. 1, 1910

Paterson &kHudson—Stock...... 15 630,000 a7 B & o pork ov. 30

Pennsylvania—Stock 2 2,036 94,777,850 2 M. &N. Philadelphia, Office. Nov.l?:gol,&885
Cen’ M-, Ph. to Pitis., coup;, 3. &3 Feg A. &0, 1870 1,000 19999760 6 o PR e Annually.
Sc%aﬁgg;er&(pggu%ejng%nug ;gat bm ts ofisd{ﬁg,gogg 1873 1.000 27.482'930 6 Q—M. Philadelphia & London, June 15,1905
Consol, MOrtgage, gold......cc e oo 1879 1,000 3,000,000 2 J-&D. 38 38 .IJDSICy % %gﬁ
Bonds, reg. (%\%lg B. stock deposited ascollatI) 571 1881 8.734.000 4. ﬂ g t]) do do Jurie 1, 1913
Collateral trust loan (coup., but may be reg.)..... 1883 %888 198(1)(7)888 ‘5“-1 Orrtrly Philadelphia. 1891-93
Car Trust certs, (in series payable lioth yearly).. 1875 1000 1/000000 5 3 & 3, Phil..Pa., Co,iorins.&c Jan. 1, 1901

Pennsylvania Company—Stock 3,232 50 20,000,000 Z ... pitisburgh, Co’s Office, ~ For 1883
Reg. bonds, secured by P. Ft.W.& C. special stock 1877 1,000 2,314,000 6. U P,{?'I\?' T,\? S(E) &BI' Eo July 7 1921
Bonds, gold, secured by pledge and guarantee 105 %gg% %888 1%%%6888 ‘71 ag. :]]: g‘ Ig: Phila Bf'ikt' N_'t méirri]cai, NA T 1896

P mori0age. QUarantoed o Ua - 105 1se6 1000 1800000 7 3 &D. do do June 1, 1906

Pennsylvania Schuylkill Vailey—Stock 50 1'970’000 5 J. &Y Dec. 1, 1935
1st mortgage bonds, registered........ g 54 1833 1,000 3 888888 6 F. &A Aug. 1, 1921

Pensacola ckAtlantic—st m. g, (guar, by L. &N.).. All. 1881 1,000 g 4 F &en Feb. 1886

Peoria dBureaudé\‘/Ealley—_Stoc zéz 100 %‘5‘88888 e '

Peorla Decatur & vatovle SO0 1960 1og0 1237980 g 3 &3 N.Y. Met Nat gank, Jan 1. 1920
income bonds do not cumula 1880 1,000 858,000 6 New York. Sept. 1, 1920
1st mortgage '(Evansv Div.) Foae 1880 1,000 1.470,000 6 M &3 ewd o Sept' 1 1920
income bonds do " notcumulati 1880 1,000 1,230,000 6 M&s 0 pt- L

Oswego & Syracuse.—Owns from Oswego, N. Y.,.to Syracuse
N. Y., 35 miles. eased in 1868 to the Delaware Lack. & West.
for 9 per cent per year on stock and interest on bonds.

Owensboro_S Nashville.—Owns from Owensboro, Ky., to Adaix-
vilie, Ky., 84 miles. Controlled in 1879 by the Nashville Chattanooga
& St. Lotus, and now orplerated by Louis.”& Nash. RR., which owns a
maiority of the stock. The $;,000,000 1st M. bonds are pledged for the
collateral trust bonds. Gross earnings for 1884-85, $165,437; net,
$37,580. Gross in 1883-4, $101,138; net, $15,832. Stock is $1,106,517.

Painesville S Youngstown.—Owns from Fairport. Ohio, to
Youngstown, Ohio, 65 miles. The old comBaréy made default, and
road was sold in foreclosure June 2,1879, Under the reorganization
bonds are issued as above, and the stock is $288,000. On Jan. 1,1882,
defaulted on 1st mort. coupons, and R. K. Paige appointed receiver
Foreclosure pending. Gross earnings in 1883-4, $55,138 ; net, $3,981;

V. _+2, p.272. . .

( Pahgm a.)—Owns from Aspinwall to Panama, 48 miles. Opened
through Jan.28,1855. Of the general mortg. bonds $700,000 fall due in
seven half-yearlv payments beginning April, 1886, and balance in Oct,,
1897. The $2,747,000 subsidy bonds are secured by apledge of the
sum of $225,000 annual subsidy payable to theU. 8. of Colombia b%
the company. In June, 1881, most of the stock was sold to paiiat
interested in the De Lesseps Panama Canal Co. The report for 1885 was
in chronicle of April 17,1886, showing net income of $612,550, and
a deficit, after paying 10|§er cent dividends, of $628,490. 10 per ct. paid
in 1885. The surplus to Deo. 31,1884. was $1,076,557; surplus to Dee.
31, 1885, $448,166. (V. 40, p. 540, Y. 4?, p. 455, 486.)

Paterson Sc Hudson.—Owns from Jersey City, N. J., to Pater-
son, N. J., 15 miles. The road was opened in 1834, and leased
in Eergetmty September 9,1852, to the New York & Erie, at a rental of
$438,400 per'year, and is (ﬁaerated by the New York Lake Erie & Western
as part of its main line. J. 8. Rogers, President, New York City.

Pennsylvania.—iSee Map)—Line op Road—The Pennsylvania sys-
tem embraces about 5,500 miles of railroad, including all east and west
of Pittsburg, At the close of 1885 the mileage operated east of Pitts-
burg & Erie, on which earnings as reported were based, was divided as
follows: Pennsylvania Division and branches, 1,516; Philadelphia &
Erie Division, Z87; United Railroads of N. J. and branches, 445; total
operated, New York to Pittsburg, with branches, 2,248. i .

Organization, Leases, & c—The charter of the Pennsylvania Rail-
road was dated April 13,1846, for aline from Harrisburg to Pittsburg.
The line from Harrisburg to Philadelphia was under other organizations,
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy &
Lancaster is still operated under_a lease though forming partof the
mainline. Road opened in 1854. The great number of leases, both east
and west of Pittsburg, were made for the most part under the adminis-
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced
ing 1873. The terms of the leases will be found under the hames of the
respective leased roads. . . .

The Pennsylvania Company was organized in 1870 as an auxiliary
corporation_to control all the lines west of PittsburP & Erie, and the
Pennsylvania RR. Co. holds allEhe stock of the Pennsylvania Company.

Stock and Bonds.—The Pennsylvania Railroad stock has been in-
creased from time to time, chiefly by the sale of stock at_par to stock-
holders, for the purpose of raising capital for new acquisitions or better-
ments. _In the period of depression following 1873 _the Pennsylvania
RR. dividends were reduced and sometimes passed. The dividends paid
each year since 1870 have been—in 1871,1872,1873 and 1874,10 per
cent each year; in 1875 and 1876, 8 per cent each year; in 1877, 4; in
1878, 2; in 1879, 4~ ; in 1880, 6 and 1 per centin scrip; in 1881, 8;
in 1882, 8*2; in 1883, ; in 1884, 7; is 1885, 5.

The prices of the _stock_/yearlg in Philadelphia since 1875 have been—
In 1876, 45@583; in 1877, 245s@49; in 1878, 27»35 44; in 1879, 323s
»5188; in 1880, 48@67i4; in 1881, 59~®70i8; in 1882. 53B®65i4;
In 1883, 5618@648t; in 1881, 49/~ 6'1; in 1885, 45%®56!8; in 1886 to
April 16, 52ie»5578, )

In March, 1881, the company purchased 217,819 shares of the Phila-
deI%hla Wilmington & Baltimore RR., and the 4 per cent bonds secured
b?/ .W. &B.stock are purchased yearly at not over par with the sur-
pfus proceeds of Ph. W. & B. dividends and not needed for the payment
of ’'nterest.

The collateral trust loan of 1883 is secured by the degosit of mortgage
bonds of subsidiary lines to the par value of $12,500,000. X K

perations, Finances. &c.—The total cost to the Pennsylvania Rail-
road Co. of the stocks and bonds of other companies held in its treasury
was, up to Deo. 31,1885, $100,092,740 (par value of the same $132;-
658,746), most of which_is represented on the other side of the balance
sheet by issues of Penn. Railroad stock and bonds and other debit items,
the balance to credit of “ profit and loss” is $14,734,192. i
A scheme to buy up the company’s guaranteed securities with $600,-
000 per vear from earnings was ‘in operation, and 'he entire amount
aid by the company into the Trust up to the end of 1885 was $3,750,-
00. "There had been purchased for the fund securities of the par
value of $4,785,350, which yielded an interest of 6*9 percent per annum
unon the purchase price.  In 1S85 the plan was changed, and now 1 per
cent of the net income is applied to this purnose yearly i

From Jan. 1 to March 1, 18s6, gross earnings on lines east of Pitts-
burg and Erie were $6,971,011, agsamst $6,353,222 in 1885; net, $2,219,-
145, against $1,821,063 in 1885. Deficit on lines west of Pittsburg
and Erie, $231,654in 1886, against deficit of $247,987 in 1885.

Tiie last report issued, that for 1885, was published In the Chronicie
303 al

V. 42, pp, d 308. . . .
R. Co. [V:A arPrRmary oFthe total business of 188; compared with previous,

years, is shown in the following :
ATT LINES BOTH EAST AND WEST OF PITTSBURG < ERIE,
1883. 1884. . .

$105,653,5632 $97,849,875 $92,994,549»
Operating expenses 68,917,056  64,434.317 61,690,901
Net earnings $36,736,476 $33,415,558 $31,303,648:
The income account embraces all receipts and expenses of the Penn-
E/Ivanla Railroad proper, but not including the roads west of Pittsburg
Erie operated by the Pennsylvania Company. The account for the

years 1883,1884 and 1885 was as follows:

INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY.
83. 1884. 1885

Gross earnings

Net income Penn. RR. Division.$11,943,432 $10,185,529 $8,153,685
Net loss New Jersey Division . 653,914 93,536 109,497
Balance........ccocooveeevvveecnnnns $11,289,516  $9,591,993 $7,994,188
Deduct—
A(%\é%nc? t%_P%ntrpiCo..hm,%G?,—
, of which there has been
charged to Penn. RR. income  $.......  $..... $1,000,639.
Payments to trust fund............. 600,000 600,000 ,621
Consol, mortglagzéa redeemed .... 280,860 277,460 324,830
Allegheny Val. RR.—Deficiency 251,520 698,320 701,576
Do Advances. 409,49 L
Fred. & Penn. Line RR.  do 15,000 15,6do 15.000
Am. SS. Co.—To meet int. guar. 0,000 90.000
Do Advances. 90,000
$1,736,870 $1,590,780 $2,190,666
Balance to creditof income.... $9,552,646 $8,001,213  $5,803,522
Dividends............... .. 7,530,650 6,560,787 4,738,892
Rate of dividend <8*2) (] ®)
To credit of profit and loss....... $2,021,996 $1,440,426 $1,064,630
Balance old z?ccounts, &Covrreereeeeer e 603,45920.692 363,355
$1,418,544 $419,731 $701,275
Add pront andioss Yeari 12104839 13,013,184 14,032918

Balance profitand loss Dec. 31.$13,613,183 $14,032,918 $14,7347193
—(Y. 40, ? 134,152, 253, 270. 285, 302, 306, 377 394. 493, 00«, 653,
763; V.41, p. 24,43, 89, 103, 230, 242, 341, 357, 483, 496, 508, 597,
613, 627, 733,745, V. 42, p. 137,157,255,272, 285, 303, 304, 308,
339, 379, 397.)

Pennsylvania Company.—The Pennsylvania Company is a cor-
poration chartered b¥ the Pennsylvania Legislature, Aiml 7,1870. dis-
tinct from the Pennsylvania RR., and it operates all the leased fines west
of Pittsburg. The stock is owned by the e_nnsf\/lvanla RR. .

The registered bonds are secured by deposit 0f $4,000,000 of Pittsb. Ft.
W. &Chic, sﬁecnal stock. The goldbonds of 1921 are secured by a deposit
in trust of the leases of the Pitts. Ft. W. & Chic, and the Cleve. & Pitts,
railroads and are also guaranteed by the Penna. RR. Co. The trustees
of the mort. are Wistar Morris, Edmund Smith and S. M. Felton. The
sinking fund is 1 per cent per annum if the bonds can be bought at par.

The “whole number of miles operated or in any way controlled
by tbis company is 2,819. Tb®© inooni© account of th© company showed
net groflts over all liabilities, _m_cludlng fixed charges, of $1,867,883in
1882; $872,829 m 1883; deficit in 1884 of $710,220; deficit m 1880 of

anal and Railway).—Own*

$1,094,671. (V. 40, p. 286, 685.)
C
é. &W. RR. near New York State

Pennsylvania Sc New York
from Wilkesbarre, Pa., to N.Y. L. V A :
Line, 104 miles. Branches to mines, 23 miles. Operated in connection
with the Lehigh Yalley Railroad as a northern outlet. Common_stock,
$1,061,700, and preferred stock, $4,000,000. Gross earnings in 1883-84,
$2,151,338; net, $609,544. Gross in 1882-83, $2,316,847; net, $961,-
821. Seven per centdividend paid on preferred stock in 1885.
_Pennsylvania Schuylkill Valley.—June 1,1883, the organiza-
tion of this company was completed by consolidation between the Phil.
Norristown & Phcénixville, the Plioenixville Pottstown & Reading and
the Phcenixville & West Chester railroad companies. The road extends
from Philadelphia to Hamburg, 84 miles, and is controlled by the Penn.
RR. Co. Gross earnings in 1835, $360,482; o;)eratlng expenses, $400,-
585. J. N. DuBarry, President. (V. 41, p. 557; V. 42, p. 61.)
Pensacola Sc Atlantic.—Pensacola, Fla., to River Jiuiction, Fla.,
162 miles. Road completed Feb., 1833. Oﬁerated by Lou. & Nash, since
Jan., 1885, and connects its system with the roads of Florida and So.Ga.
Stock, $3,000,000. Has issued $1,000,000 land grant bonds to the Lou.
&Nash., RR. Earnings for fifteen months, April 1, 1884, to June 30,
1885, $373,670; net, $64,839; interest on bonds, $22n,000; other
interest and construction, $67,144; deficit, $227,305. (V. 41, p. 613))
_Peoria S Bureau Valley.—Owns_from Bureau Junction to Peo-
ria, 111, 47 miles. The road was leased in perpetuity April 14,1854, to
the Chicago & Rock Island Railroad at a rental of $125,000 per annum.
Peoria Decatur & Evansville.—Owns from Pekin to Evansville,
235 miles; branch—Stewartsville, Ind, to New Harmony, Ind., 6
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Bonds—Princi-
INTEREST OR DIVIDENDS.
DESCRIPTION. Miles Date Size, or  Amount pglt’WIPEfLDU'{J'
For explanation of column headings, &c., see notes _ of of Par Outstanding DQC'S das
on iirst page of tables. Road. Bonds Value. Cent. Payable whom. ividend.
Peoria 6Pekin Union—1st mortgage, gold, coupon 20 1881 $1,000 $1,500,000 " ~6g." Q.-F. N. Y. Central Trust Co. Feb. 1, 1921
Second mortgage, gold gage. 9 p,,_ 20 1881 1,000 1,500,00 4*ag. M. & N. do . do Feb. 1, 1921
Perkiomen—ls% mortgage.... 38 1867 100 99,600 6 A &O. Norristown, Pa. Apr. 1, 1887
Consol, mort., gold, guar. P. &R., (sink, fund)-— 38 1873 1,000 1,125.000 o 3 &D. fio do June 1, 1913
Peterborough (N. HJ—Stock 11 100 385,000 *m M. &N  Nashua, Treasurer, Nov.. 1885
Bonds (not mort.), redeemable after 1882.. . 1877 500 &c. 89,000 g A. & O. Boston, N. E. Trust Co. Oct. 1, 1897
Petersburg 8ok ...oocrsiv o 63 100 199340 4 1883-84
?&iﬁ%’?é‘*?ﬁé’,&g (pj;ﬁébie%pzes&f&?%AHy) 82 1860 319000 8 &y Petershurg Va  Jan 158799
i L R I - I o e
iladelphia <€Balt. Central—Stoc : " g i 's Offi . 911
83 1881 1,000 1.000,000 5 M. & N. Phila. Company’sOffice. Nov. 1, 1
Ve adte ian 3250 otigage.” 47 187 awoge Iio0ge 7 A&C s do ' April 1, 1891
P A toak S arsoqk, common. 587 30 21400000 Philadelphia, Pa. RR. .
1st mort., Sunbury& E. (extended 20 years in *77). 239 %ggg %888 3 %8888 ; \']“ % S’: Phl'%%elphla, Pc?d RR. Jlflty %.', %885
& MO RO8 i by B (65,263,000 rg. 55 287 1869 1000 13,943,000 5&6g. VariousPhiladelphia & London. July, 1, 1920
Debenture bonds, reg.” (redeemablé at any time).. .~ 1885 1,000 1.500.000 dia F & A Philadelphia, Penn RR. Fl\?lbaiy}' 1913
Phila. Oermant'n & Chestnut Hill—Lst mort., guar ®*7 1883 1,000 2'231'900 3 Q.—M.  Phila., Treasurer of Co. Mar 3. 1886
Philadelphia Germantown ENorrisown S tock 29 28 1566000 =M. - - :
Philadelphia Newtown <i New York—Stock........... 100 2¢. _'700000 *e' A. &O. Phila,227So.4thSt. Oct. 1, 1897
PhiTadels L;a 3 eadilng'—Stock 'c'omL#l)é'ﬁ 933 50 36,822,975 213 Philadelphia, Office, JJanI. 251'%?676
Preferred StocK..........co............ SR — Xii*tm Kk 932 2 gggggg 4 2'36 do do uly,
Recelver's certincates outstanding Nov. é0,1885 lggg £500 '967'200 "6 J. & J. London. July, 1910
Mortgage loan, gterling, coupon 18430 1000 1500000 & I &I Philadelphia, Office,  July. 1910
0 Comierible,coupo ey sthse 3000 6 X &F @ d  Si¥ilURe
?:Aé)rl{ég?gnicly??n(%gol%gogoo are gold 8s) ¢p 1871 200 &, 18,811,000 6 g. or 7 J. & D. Philadelphia & London  June, 191\,

miles; leased, Pekin, 111, to Peoria, 111, 10 miles; through Decatur,
3 miles; total, 254 miles. This road is a consolidation of the
Pekin Lincoln & Decatur RR. (formerl?/ leased to the Wabash) and the
Decatur Mattoon & So. and the Grayville & Mattoon._ Annual report for
1885in V. 42, p. 363. Gross earnings in 1884, $759,768; net, $231,921;
gross in 1885, $736.984; net, $247,655; Interest on mort. bonds, $165,-

20; payment on equipment certificates, $48,000; surplus, $34,235.
—(V. 40, p. 362; V. 42, p. 363,463))

Peoria S Peltin Union.—Owns from Pekin to Peoria, 10 miles
on each side of 111.-River; total operated, 20 miles. The road is a union
road, and the stock of $1,000,000 was taken by the different Peoria
RR. companies, and the Fay a rental for use of the road and also pay
terminal charges. See full description in V. 36, p. 253. Opened Feb:,

.. In 1883, gross receipts, $445,142; net, $191,783; balance
over interest and rentals, $14,308. Gross receipts in 1884. $429,847;
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop-
kins, President, New York.

Perkiomen.—Own from Perkiomen Junction, Pa., to Emaus
Jlunction, 39 miles. The road was leased for 19 years from Aug. 1,
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees; but
the ﬁroperty_ was surrendered and all control given up in May, 1879.
Stoc subscn'g)t!on, $38,040. The balance sheet gives on the crédit side
$781,120 ae Phila. & Reading loan account. Netearn, in 1883-84, $99,-
201; in 1884-85, $121,537. Interest on debt, $115,476.

Peterborough.—Owns from Wilton to Greenfield, N. H., 11 miles.
Completed Jan. 1, 1874, and leased by Nashua & Lowell Railroad
for 20 years from 1873 at 6 Rler cent on cost of the road. James
Scott. President, Peterborough, N. H.

Petersburg.—Petersburg, Va., to Weldon, N. C., 63 miles. In May
1877, areceiver was appointed, but steps were taken by second mort-
fage bondholders to prevent a sale, and reorganization was made with

323,500 preferred stock and $1,000,700 common stock. $440,000 Class
“A” bonds are still in hands of Central Trust Co., of which $350,000 are
reserved to retire old 1st mortgage 8s. In 1883-84, gross earnings,
$347,132; net, $149,497 ; in 1884-85, gross, $345,128; net, $157,095.
—(V. 40, p. 29; V. 42,p. 92.)

Philadelphia S Baltimore Central.—Philadelphia to West-
chester, 26 miles; Westchester_Junction to Octoraro Md., 46 miles;
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen-
tral and the Westchester & Philadelphia railroads. Of the new uock
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1884-85,
ggt7ﬁ1rnmgs, $181,799. In 1883-84, net earnings, $140,066; deficit,

Philadelphia Sc Erie.—Owns from Sunbury to Erie, 287 miles.
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross
feceipt as rental, but modified January 1, 1870, so that actual net
receipts are paid as rental. The general mortgage_is guaranteed by the
Pennsylvania Railroad and the interest on the 6s is paid J. &J., on the
5 per cents A. & O. The unpaid coupons are held bv the lessee for ad-
vances, and bK terms of adjustment in Jan., 1885, made with the Penna.
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 4*2 per
cent, secured by the overdue coupons_held as collateral.

Gross earnln%s from January 1 to February 28,1886, were $451,856,
against $430,217 in 1885; net, $167,837, a?alnst $123,749. i

ast report wasin Chronicte, V. 42, p. 270, giving the following:
INCOME ACCOUNT.

1%82. 1883.
1,411,880 1,488,020
3.586 4,892

. 1884. 1885.
Receipts—
Net earnings 1,45-<.0:0 1,292,880
9,120 8,471

Rents

Total income___ 1,415,466 1,492,912 1,467,200 1,301,351
IHsbursements— $
Interest on debt.... 1,062,270 1,062,270 1,062.270 985,620
Interest on equipm’t 160,410 162,281 166,801 166,893
Extraordin’y expen. 10,000 27,000
Miscellaneous.......... 95,087 43,024 21,147 8,200
Total disbursem'ts 1,317,767 1,277,575 1,250,213 1,187,713

Balance........c.ccooeene sur.97,699 sur.215,337 sur.216,982 sur.113,638
-(V. 40, p. 183, 268, V. 42, p. 270.)

Philadelphia Germantown Sc Chestnut Hill.—n Philadel-
ghla from Germantown June., on Connecting Railway, to Chestnut Hill,
% miles. From May 1, 1883, leased for 30 years to the Pennsylvania
RR. Co., -which guarantees 4*a per cent on the bonds.
1885, $108,162; operating expenses, $116,405.

Philadelphia Germantown St Norristown. —Philadelphia.
Pa., to Norribtown, Pa., 17 miles; Germantown Branch, 3 miles; Ply-
mouth Railroad, 9 miles; total, 29 miles. The property was leased
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a
rental of $269,623 and $8,000 yearly for organization expenses. Divi-
dends of 12 per cent per annum are regularly paid.

Philadelphia Newtown & New York.—Owns fronTErie Ave.,

Gioss earnings in

Philadelphia, to Newtown, Pa., 21 miles. Cap;tai stock, $1,200,000.
On November 10,1879, the Philadelphia & reading Railroad purchased
12,012 shares (which gave control of the property), and guaranteed the
bonds; the road is operated in connection with the P. & R. system.
Earnings in 1884-85, $73,928; expenses, $32,282; deficit, $8,353.
In 1883-84, earnings were $75,942; expenses, $96,235; deficit, $20,342*

Philadelphia Sc Reading.—Line op Road—Owns main line.-
Philadelphia to Mount Carbon, Pa., 98 miles; branches owned, 228*
miles; leased lines,1,152 miles: roads controlled, 107 miles: total oper-
ated in Deo., '85,1,536 miles. Theseleased lines include the No. Pennsyl-
vania and Delaware & Bound Brook roads, from Philadelphia to Bound
Brook, N. J., and branch to Trenton, and the Central of New Jersey
roads. In May, 1883, leased the Central RR. of New Jersey, includin
its leased linés in Pennsylvania, 650 miles, but 63 miles of these roads
are sub-let to other companies. The Shamokin Sunbury & Lewisburg,
and the Jersey Shore Pine Creek & Buffalo and other lines, form the
connecting roads to the New York Central & Hudson at Geneva and
Lyons, N.Y.

Organization, Leases, &C.—The Philadelphia & Reading Company
was chartered April 4,1833, to build from Philadelphia to Reading, and
on May 13,1872, the Mount Carbon Railroad was merged and béecame
part of the main line. Road opened Philauelphiato Pottsville in Jan.
1842. The Philadelphia & Reading Co. leases a number of roadsin
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale,
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila-
delphia Germantown & Norristown, Philadelphia <& Chester, and some
minor roads; also the North Pennsylvania Railroad and Delaware
& Bound Brook, formln? the line from Philadelphia to New York. In
May, 1883, the Central of New Jersey was leased, including the leased
lines of that companP/ in Pennsylvania. The fiscal year énds Novem-
ber 30. The annual election is held early in January. " i

The Philadelphia & Reading Coal & Iron Company is a corporation
formed (Dec. 12,1871) for the purpose of owning and working the ex-
tensive coal properties of this company. The Phila. & Read. RR. Co. owns
all the stock ($8,000,000) of the Coal & Iron Company. |

he Phila. & Read. RR." and the Iron Company wete in the hands of
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers
were appointed.

Stock_and Bonds—The preferred stock is of small amount, and did
not receive any dividends from 1880 till 1884, when 21 per cent for
back dividends'was voted, contingent on the negotiation of the collateral
trust loan. The dividends paid on Philadelphia & Reading stock from
1870 to 1875, inclusive, were 10 per cent eachyear; in 1876 2" per cent
was paid and nothing since. . . L
_ The range of P. & R. stock yearlyn Philadelphia since 1875 baa been:
inl876,18a>55; in 1877, 10@20i4; in 1878, 1138@19%; in 1879
Ilig@3758; in_ 1880, 6347367-. in 1881, 253s®37J4; In 1882, 23"®
335s; in 1883, 23*2'a>30', in 1884, 1885, 638@1278; in 1886,
to_April 16, 9 2©1558. .

The bonds in the table above are arranged with the mortgage bonds
placed first, then the plain debentures, income bonds, scrip, &c.” Of the
general mortgage bonds dated in 1874, $5,000,000 more at 7 per cent
were issued m 1882. Under the sinking fund clause the right has been
claimed by Mr. Gowen to _Pay off the general mortgage bonds at any
time on proper notice. hé trustees of the general mortgage of
1874 hold the bonds of the Coal & Iron Co., viz., $29.737,965 mortgage
of 1874 and the Philadelphia & Reading Co. also holds the $10,000,000
mortgage of the Coal & Iron Co. dated 1876. .

The Deferred Income bonds have a claim for 6 per cent interest only
after 6 per cent has been paid on the stock. In January, 1883, the con-
vertible adjustment scrip was issued, secured by $4,000,000 income
mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any
time after July, 1885, and convertible into stock at par, and the new
consol, mortgage dated in 1882, due in 1922, was issued in adjustment
of certain liabilities. In addition to the bonds above given there are
real estate mortgages for about $2,900,000.

Operations, Finances, &c._—The Phlladelphla & Reading Co. . has
been the largest of the anthracite coal carriers, and through its auxiliary,
the Philadelphia & Reading Coal & Iron Co., became a large owner of
coal lands. Between 1870 and 1876 the P. & R. increased heavily its
capital account in the purchase of new properties, and after gaymg 10
per cent dividends for some years ceased to pay after Jan., 1876.

In. May, 1880, the company suspended payment, and on May 24
receivers' were appointed and”held possession” till May, 1883. Bin in
June, 1884, the company again went into receivers’ hands. .

In 1883 theP. & R. Co.leased the Central of New Jersey railroad
system, assuming all its liabilities and agreeing to pay 6 per cent a year
on the stock. By this lease all the Central of N. J,coal lands andcoal
traffic were controlled, giving the Phila. & Reading control of about 40
per cent of the anthracite corn business. i

The charges on Central of N.J. lease were heavy and coal profits
declined largely, so that on June 2,1884, G. DeB. Keim. Edwin M. Lewis
and Stephen A” Caldwell were _appomted receivers of the Philadelphia &
Readln%RR. and lron companies. i

In Fel ruare/, 1886. the syndicate of bankers was formed, with a pro-
posed capital of $15,000,000, raised to meet reorganization expenses.
(See Chronicte, Y. 42, p. 216 an<%p. 394.) The plan of reorganization
approved by the “ reconstruction trus ees” representing bondholders
and the compam/, and by the syndicate, w <s published at length in the
Chronicte 0f March 27,1886, on p. 394, &c.
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION. . INTEREST OR DIVIDENDS. Ronds—Princi-
. . Date Size,or Amount pal,When Due.
For explanation of column headings, &c., see notes  of of Par 5 tstanding Rate per When Where Payable, and bv = Stocks—Last
on first page of tablés. Road. Bonds Value. 9 Cen?. Payable hom. Dividend.
Phila. €£Read.—(Oont.)—Imp.mort., g ,$ or £, cou ... 1873 $1,000 $3,364,000 6 g A & O Philadelphia & London.
Gen. mort., gold, $ and £, cp.($5,00g0,000 are 7s). 1874 1,000 24.686.000 7 & Ggg. J. & J. Last papid Julv, 1881 ?ﬁy % %ggg
Income mortgage, $....ccocovvrereneercnieniciecaees 1876 1,000 3.478.000 7 J. & D. Lastpaid Dec., 1883 Deg. 1. 1896
Consol. M, of '82,1st ser., gold (for $80,000,000). 1882 500 &c. 4,179,329 5g. M. &N. Lastpaid May, 1884 May 1 1922
do . 2d series (for $80,000,000)....... — 1883 500 &c. 2,201.052 59. F. & A Lastpaid Feb., 1884 Fep. 1 1933
Debenture loan, coup..... .. 1868 100 &c. 662,300 6 J &J LastpaidJan, 1884 July 1. 1893
. do convertible, coupon... 1873 100 &c. 7,515,400 7 J. & J. LastpaidJan. 1884 Jan. 1, 1898
Scrip deben, and guar, bonds, currency.. 1877 10 &c. 562.019 6 J. & J. Lastpaid Jan., 1884  July, 1877-84
Scrip general mort. and Perkiomen, 6, . 1877 90 &c. 1,791,720 6 J. & J. Philadelphia & London. July, 1882-85
Deferred Income bonds.........ccccvevnvnnnee _ . 1882 50 &0. 24,612,850 6 Nothing ever paid. Irredeemable
Deferred income scrip............. 955,240 6 '
Conv. adjustment scrip 1883 3,072,730 [ J. & J. LastpaidJan,1884. Jan. 1, 1888
Car trust certificates.... 1883 1.600.000 6 '
P dgL R. Coal zgol 18754 500 &¢. 12.398.000 3
. . Coa . - C. .338. 6 &7 Various Philadelphia, Office. 1892 to 1894
. do 1872 1,00 1.117.000 7 M. & S. Last paid pMarch, 1834. 1892
Philadelphia 6 Trenton—Stock 39 100 1,259*100 23 Q.-J. Philadelphia, Office. April 10. 1886
Philadelphia Wilmington <£Ba 407 50 11,819,350 4 J.”& J. Phil'delphia, Co.’s Office  Jan. 2,1886
Plain bonds, loan. 1867 1,000 1,000,000 6 A & O. do do April, 1887
do do 1872-4 1,000 700.000 6 A. & 0. do do Oct. 1. 1892
do do 1875  1.000 800.000 6 A &O. do do April 1. 1900
. do do . 1880 1,000,000 5 T &D. do do une, 1910
Pine Creek.—1st mort., guar. . - 1883 1,000 3.500.000 6 J. & D. Phila.P. &R. RR. Co.  Deo. 1932
mPittsb. Olere, dkToledo—Ist mortg., gold, int. guar.. 78 1882 2.400.000 6 A & O. New York. Oct. 1, 1922
Pitts. 0.<é St.L.—1st M., consol., reg. andcoup........ 200 1868 1,000 6.863.000 7 F. & A. Phila, Pa., RR. Office. Aug. 1, 1900
2d consol, mortgage.................... T, 200 1873 1,000 2.500.000 7 A &O. do do April 1, 1913
1st mort., Steub’. <&Ind., extend, in 1884, reg....... 125 1864 1,000 3.000. 000 5 J. & J. N.Y., Nat City Bank. Jan. 1,1914
Col. €€Newark Division bonds............... . 33 1864 1,000 134.000 7 J. & J. Phila,, Pa. RR” Office. Jan. 1.1890
Holliday’s CoveRR. mortgage bonds. 120.000 6 F. & A. do do Feb. 1,1893
Pittsb. &Oonnellsville.—1st martgage........ 149 1868 1,000 .000. 000 7 J. & J. Balt., Balt. & Ohio RR. July, 1898
1st mortgage Turtle Creek division..........cc......... 10 1859 100 &c. 326,600 6 F. & A. Pittsb., First Nat. Bank Aug. 1, 1889
Consol, mortiguar. B. &O. (s.f. £7,200 pr. yr.j.. 149 1876 £200 6.321.000 6 g. T & J. London.J.S.Morgan&Co Jan. 1. 1926
2d consol, mortg., gold (pledged for B.&0. bonds). 149 1885 100 &c. 10.000,000 5g- F. & AL New York Agency. Feb. 1, 1925

For three months from Dec. 1,1885, to Feb. 28, 1886, gross_earning8 which is controlled by Baltimore & Ohio, and the Baltimore & Ohio
(Including Central of New .Jersey! were $9,583,747, against $8,845,8 Company guarantees interest on the P. C. & T. bonds (see terms in V.
In_|_1t§384—5; nFt, $2,2t7f8,9%% agalnstﬁ_Z,Olﬁ,OS?slg %%%45 . in V. 42 39, p. 60)4)g V. 40. p. 53.

e annual report for the year ending Nov. 30,1885, was in V. 42, p. ; A : : ;
61 and 91, and gave the income account as below, including the Central topcggltusgtlxju':sg O%Iigcllgsnl?itllegf bsrta{nlc_r?t%lé'zagwonﬁigr%mmﬂg;'s{t)gt?l' 281
of Ne\t/vJers_eytIeaseciéghess.SFrom%ggsorgggrt |§I_ar\]ppfe|3ar§_thaétgg ﬁecre%%e miles. This was a consolidation of several companies, May 1, 1868, in-
1 BEE Wk GDE 070 177 atainot $53 517 693 the provicds wear an . cluding the Steubenville & Indiana and the Pan Handle roads. This com-
Cronse ot sl eno 6ea 120 DLl p year, pany is controlled by the Penn. Company, through the ownership of a
T GROSS AND NET RECEIPTS. magquty of itsstocK. This compani also_held leases of the Little Miami
- and its dependencies. Common stock, $2,508,000; first nref. $2,929,200;

1884-85 1883-84. 1882-83.  second preferred, $3.000,000; par value of shares, $50. Authorized
$44,643,966 $47,450,848 $46,836,786 amount of 1st mort. $10,000,000, of which $3,137,000 roserved to take

Gross receipts
32.015,069 34,054,314 31,450,943 up prior liens.

Gross expenses....

. T ort for the year 1884, in V. 40, p. 651, said that the tonnage
Ne.t earnings...............es :....$12,628,897 $13,396,534$1ﬁ}§%§)§a%d was 3&3(_{919 tons, against 3,466,544 in 1883,_an increase
The income account was briefly as follows: of 164,375 tons, mainly in coal stone, lime and grain. There was a
INCOVE ACCOUNT. decrease in freight earnings of $537,454, nearly all of which was on
" 1884-85 1883-84 through tonnage. The average rate received per ton per mile was 6 3-10
. . ' : mills as compared with 7 6-10 mills for the previous year; the average
Net FECEIE'!ZS, both companies........................ $12,628,897 1$13,519,201 cost was also decreased, but not to as large_an extent, the’ result belng
From this deduct: For the Railroad Company- a decreased profit on this class of traffic.. There were carried 1,323,07
Debit balance renewal fund e P $42,208 passengers, as compared with 1,235.933 in 1883. the gain being in local
Debit balance, profit and loss . 82,430 38,236 travel. There was a decrease of $32,139 in passenger earnings, there
Btate tax on capital stock 18,898 42,221 peing a reduction in the rates on both local and through traffic. There
All rentals and full interest on alll outstand- was a large decrease in expenses_ in almost all dei)artments.
ing obligations, |nc|ud|ngI floating debt....... 16,184,453 15,609,499  The report for 1885 is not yet issued, but the following has been cor-
F DIF‘.’UCt- For the"CoaI & r%r) CO"bI' . rected for the Supplement,
ull interest on all outstanding_obligations i isti .
other than those held by the Railroad Co... 940,997 1,142,286 Comparative statistics fi;;%ur yearslaé‘ggas followié84 1885

i $ $ $
eP L] 230118 | SL8 814453 Total grossearnings. 4214923 4623740 4045257 4,033673

J . .
Balance of both companies...........ccoceeeee. Op. ekp. and taxes.. 2,831,000 3,037,465 2731.060 2631683

1The slight difference from the figures above is due to miscel's rec’p’ts.
93, 110, 120

—(Y. 40, p. 29, 53, 74, 91, ) , 144, 183, 214, 241, 270, 281,
305, 364,p393, 394, 476,454, 481, 508,542,569, 585,626, 653,685 Y. 41" p c.of op.ex.to eam’s 1'38%?_213% 1’53%‘(?_77!% 1’31%’72_% 1'35%59_?13
P-24.50,134,160, 216, 242, 273, 307, 331, 357, 393,421,446, 473, 496, | N
528,586,654, 689: V. 42, p. 23, 61, 91, 94,157, 216, 234,272, 304, 339 1aNGOVE. ACOOUNT.
365,393,394,431,462,464,488.) ' Receipts— o2 1883. 1884. 1885
_Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor 1,383,923 1 53% 275 1 3%3 207 1 35$1 990
risville, Pa., 26 miles and Tioga Branch, 1 mile; leased—Trenton Bridge Rentals and interest 19,636 VTg8'78 "Al624 4’835
Connecting Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 Net from I'sed roads. 609271 401132 423531 378’330
miles; total owned_and leased, 39 miles. On Dec. 1, 1871, it was Miscellaneous............ 86521 ! ! '589
leased with the United Companies of N. J, to the Penn. RR., at 10 per ’
cent on stock, and is operated as a part of its New York division. 2,099,351 1,946,191 1,741,452 1,735,744
Philadelphia Wilmington & Baltimore.—Mileage as follows: _ Disbursements— $ g
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & Rentals paid............. 825,447 856,345 849,920 830,881
Baltimore Central, 79; Delaware RR., 100; Queen Anne & KentRR., Intereston fund, d'bt 851,990 714,490 646,990 646,990
26; Delaware & Chesapeake, 55; Cambridge & Seaford RR., 27; Del Other interest........... 222,985 231,216 183,850 178,615
Md. & Va RF%1 98 miles ; total operated, 506 miles. Owns over half the Int.on C.&M.Val.bds. 105,000 105,000 105,000 52,500
stock of the Phil. & Balt. Cent. Loss onSt.L.V.&T.H. 82,534 33,011
This road on the main route, Philadelphia to Baltimore, has been “ Cin.&Mus. V. RR. 42,003 66,917
profitable, paying regular dividends, with a considerable surplus. From Miscellaneous.......... 10,418 27,888

1870 dividends of 8 per cent on the stock have been paid each year. In
1881, nearly the whole stock was purchased and is held by Penn. 2,005,422 2,000,033

1,888,662 1,775,903
sur. 93,929 def.53,842 def.147,210 def. 40,159

KB. Co
For four years the income account was as follows: * Exclusive of Col. Chic. & Ind. Cent.
INCOME ACCOUNT. GENERAL BALANCE AT CLOSE OP EACH FISCAL TEAR.
1881-2. 1882-3 1883-4. 1884-5. 1882. 1883 1884. 1885.

Assets— $ $ $
5428,092 5741672 5,820,323 5,678,588 gtR.,kequmgnt, &%.. 19,9?3,28:3 20,605,107 20,798,277 20,870,740
ocks owned, cost.. s 1,085,967 1,085,967 1,035,967
1,751,598 1,675,997 1,855,178 1,789,816 Bonds owne«d, cost.. 283,000 723750 23,750
103,258 109,349 133,496 122,373 Betterm'tstol's'dr'ds 656,777 20,318 . .
Bills &accts. receiv.. 1,001,034 1,107,502 1,119,287 1,036,391

Gross earnings.
Receipts—
Net earnings
Other receipts.

Total income 1,854,856 1,785,245 1,988,674 1,911,189 Materials, fuel,&c... 832,93 474,337 292,014 389,995
Disbursements— $ Cashon hand............ 437,707 317,725 258,918 276,134
Rentals paid ... 331,417 285,329 331,338 386,631 Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,639
_Il_nterest on debt.. 122%2;1 2&&%2 201,485 200,000 Profit &loss balance 282,465 232,415 396,124 428.482
Dividends, & perci " 943604  043'604  913'004  o94i'es  Total assets 23,611,814 23,908,010 24,060,720 24,214,268
Miscellaneous............... 13,170 150,133 14,543 11,674 Liabilities— $ $

) Stock, common....... 2,508,000 2,508,000 2,508,000 2,508,000
Total disbursem’ts... 1,522,842 1,639,078 1,538,653 1,591,542 Stoclé, preferred....... 5,929,200 5,929,200 5,929,200 5:929:200

,,,,,,,,,, BONGS.......occcco.ccon 12,617,000 12,617,000 12,617,000 12.617,000
Balangs: SUPIeS 332014 146,167 450016 319,647 Allother dissé aceiis 1212134 1692961 1451080 2013724
Pine Creek.—From Catawissa Junction to Stokesdale on the Cornin DES c_l Cle& ||_a(1;r_négR : 184.601 847,360 845,826 845,826

C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buffalo R i

It is operated by the Fall BropkyQoaI ompany, and forms a connection ﬂ{‘gcgﬁfﬁéoi‘;”” bds 285838 zggggg Eggﬁ)g 225258(1)8

betweert1 Pglklja ter:phla & Reading Ilngsthancé:N. Y. angag\, and Phonds a}jr_e ’ ’ ’ ’
uaranteed by these companies™ an e Coming C. ., on the condi- iabiliti

%onl that guarantors shall advance money for interest if needed and _(YT%"'F','?E@'&“SEG- 6253151%/_84124 p?%‘gg_f)i’ow 24,060.720 24%,214.268

take 2d mortgage bonds for such advances. Stock $999,000. Stock Pitts’burg & éonnéllsvllie —owns from  Pittshurg, Pa., to

T599b0nds fg%]%%?ﬁe{‘,e %?X%r&og"\(ﬁgggr L{goz%rg?sﬁee{"gg{“ 4 Mt. Savage June., Md., 147 miles; branch, 2 miles; leased lines; 22 miles;

T AT P S ) " 876 Mhecity of Baltimore transfened 1t miereat to the Ba
Pittsbarg Cleveland JkToledol—(See Map of Baltimore €Ohio) more Railroad for $1,000,000, and the consolidated sterling mart-

~NJascartle . Pa,, 0 Akron, O., 77 miles. Stock $3,000,- gage was made and guaranteed by the Baltimore & Ohio, of which
{68, par%SO. Leasedin July, Thed] fory years, torglttsburg &l\/%estern, gngugh s Teserved t9 reqre the p¥fior bonds. It is operated as the
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DESCRIPTION. . - Bonds—Princi-
Mies DSIe SIZe O amount ot ber when where Paycble and by PHAMETLOM
) ; ate per en ere Payable, an 0C as
on first page of tables. Road. Bonds Value, Outstanding “EE P Payable Whom. Y Dividend.
Pittsburg Ft. Wayne dt Chicago—Stock, guar.. 468 $100 $19,714,286 1% Q—J. N.Y., Winslow, L.&Co. Apr. 6, 188«
Special improvement stock, guaranteed....... 468 1871 100 10,776,672 1% .-J. do do Apr. 1, 1886
1st mort. Esen_es Ato Fg) Bonds all coupon 468 1862 500 &c. 5,250,000 7 Various do do July 1, 1912
2d do (seriesGtoM) > may be made pa 468 1862 500 &c. 5,160,000 7 Various do do July 1, 1912
3d mortgage.... ....)  to order. i 468 1862 500 &c. 2,000,000 7 A. & O do do July 1, 1912
_Plttsburj;‘ t. e & Chic, construction bonds. .... 1857 1,000 00.000 7 J. & J. do do n. 1. 1887
Pittsburg Junction—1st M., gold... 4Q 1881 1,000 1,440,000 6g. J. & J. NewYork & Pittsburg. 1921
Pittsburg dtLake Erie—Stock. 70 50 2,050,000 10 s. 1883
st mortga&e, gold, coupon.... 70 1878 1,000 2,000,000 6g J. &J. N.Y., Phila. &Pittsb. July 1. 1928!
Pittsburg McK. df Youghiogeny—Consol, stk., guar . 62 1884 50 3,000,009 Ha _Q.-J. July 1, 1885
1st mortg., guar-.... 1882 1,000 2,250,000 NS VD July 1, 1932
2dmortg.......c..... 62 1884 1,000 750,000 6 J. &J. do do July 1, 1934
Piitsb. Va. & Charleston—1st mortga?e,gold.... 70 1882 1,000 3000,000 5 A. & O Philadelphia. April 1, 1912
Pittsburg dt Western.—1st mort., g. (for $6,000,000) 120 1881 1,000 4,161,000 69 J. & J. LastpaidJan., 1835. July 1, 1921
1st mortgage, Pitts. Brad. &Bun.... ... 103 1881 1,000 800,000 6 A. & O. Last paid Oct., 1884. April 1, 1911
Consol, mortgage............ccocernunnne, 271,400 1911
Port Huron dt Northwestern—lst mortgage 218 1879 755,000 7 A. & O. N. Y., First Nat. Bane. Oct. 1, 1899
Consolidated mortgage 218 1882 920,000 6 M. & S do do Mar. 1, 1922
Equipment mortgage 2%2 1881 %32898 7 F.&A
Port Royal dtAugusta—l1st mortgage.... 112 1878 100 &c 2501000 6 J. & J. N.Y., 252 Broadway. .
2d mo¥t., endogr;seq by Central %g 112 1882 112,000 6 y. Jan 1%9818995
Augusta & Knoxville mortgage....... 68 1880 630,000 7 .- N.Y., Nat. City Bank. July 1, 1900"
General mortgage income bonds, coup. 1878 100 &c 1,500,000 6 J. & J. N.Y, 252 Broadway. Jan. 1, 1899s
Portland dt Ogaensb.—1st mort., gold.. 60 1870 500 &c 00,000 6 g- J. & J. LastpaidJuly, 1883. Jan., 1900
Consol, mortgage (for $3,300,000)...... 94 1871 100 &c. 2,377,000 6 9. M &N. Lastpaid May, 1883. Nov., 1901.
Portland dt Rochester—Stock ($600,000).. 53 ... _ 88,000 2 Portland. July, 1885
Portland Saco dtPortsmouth—Stock.... 51 100 1,500,000 3 J. & J. Boston, Office. Jan.” 15,1886
Portsmouth dt Dover—Stock.................. 11 100 69,000 3 J. & J. Portsmouth, Treas, Jan. 1, 86
Portsmouth Qt. Falls dt Conway—Stock. 73 100 1,150,300 3 J. & J. Bost., Eastern RR. Co. July 15, 1873
1St MOrtgage.......ooevvueiveiviiiiiiis e, 73 1877 500 &o 1,000,000 4+ J. &D. do do July 2, 1937
Poughkeepsie Hartford dtBoston—lstmort.... 42 1875 — 16,000 7 — 1905

Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. &
Ohio issued its bonds for $10,000,000 secured by pledge of the above 2d
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is

,944,400. In 1881-82 net earnings were $1,542,125; in 1882-83
1.478,274; in 1883-84, $1,042,132.

Pittsburg Fort Wayne Sc Chicago.—Owns from Pittsburg, Pa.

to Chicago, 1Q., 468 miles. The company made default Oct. 1,1857, and

again in 1859. and was foreclosed Oct. 24,1861, and reorganized under
this title Feb. 26, 1862. On June 27,1869, the company leased all its
road, and property to the Penn. RR. a{t a rental equivalent to interest,
sinking fund of debt, and 7 per centon $19,714,286 stock, which was
increased at that ome from $11,500,000. The lease was transferred
subsequently to the Pennsylvania Company. The lessees are to keep
the road in repair and also pay taxes, expenses, &c. The rental ana
interest charge is about $2,980,000 per year, and the profit to lessees
had been large; in 1884 and 1885, however, there was a loss to lessee.
The Pitts. Ft."Wayne & Chic, leases the Newcastle & Beaver Val. and the
Lawrence roads, which in turn are leased again by the Pennsylvania_Co.

The first mortgage bonds are in six series lettered A to F inclusive,
of $875,000 each series, the intereston “A” series being payable Jan.
and Julg; on “B” it is February and August; on “C” it is March and
September; on “D” it is April and October; on “E” it is May and Nov.,
and on “ F” itis June and December. The second mortgage is also in
six seriesof $860,000 each, lettered H to M inclusive (J omitted), and the
.interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,”
March and Sépt, on “ 1,” April and Oct. on “ K,” May and Nov.on “ L,”
and June and Dec. on “ M.” The bonds are coupon, but may be regis-
teredéaayable to order._ Of the 1st mortgage bonds, $1,337,500, and of
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink-
ing funds Jan. 1, 1881. The special improvement stock is issued to
Pennsylvania RR. for improvements, &c., under article 16 of lease,
which’ provides that the lessee may issue special bonds or stock, and
says: “ The said party of the second part shall guarantee the payment,
semi-annually or quarterly, thereon of such rate of interest as may be
agreed upon’between the parties hereto, to be paid by the said party of
the second part to the holders thereof without déduction from “the
rent Hereinbefore reserved; and the said special_ stock, or bonds, or
other securities, shall be issued only in respect to improvements of and
additions to the said railway which, and estimates and specifications
of which, shall have been submitted to and approved by the said party
of the first part Inwriting.” * * *

It was proposed to change the terms of the lease so as to issue bonds
to the lessee instead of the special guaranteed stock, but this was not
consummated. i

Operations and earnings for four years pastwere as follows:

. Passenger Freight (ton) Gross Net Div'd
Tears. Miles. Mileage. Mileage. Earnings. Earnings, p. ct.
1882-—-- 468 140,057,682 991,907,501 810,894,870 $4,622,476 7
1883.. .. 468 127,520,07944 563,376 10,844,358 3,927,688 7
1884 .. 468 110,639,94907,951,237 9,164,041 3,129,152 7
1885 468 s 8,017,8752,379,293 7

Pittsburg Junction,—From Monongahela River to Allegheny
River, Pittsburg, Pa., 4*4 miles, including side tracks and branches.
Built under auspices of B. & O. and Pittsburg & Western, which compa
nies made an_agreement to peg/ $2 for each car, and guaranteed (separ-
ately) a minimum of $240,000 per annum. In 1885 gross earnings
were about $100,000 and net about $85,000. Common stock is $960,000.
Preferred stock, $480,000, owned entirely by Baltimore & OhioRR.
-(V. 42, p. 126)

Pittsburg Sc Labe Erie.—Owns from Pittsburg, Pa. to Youngs-
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70
miles. Leased from Jan. 1,1884, for 99 years, the Pittsburg McKeesport
&Youghlosqhe_ny RR , from Pittsburg to New Haven, Pa., 57 miles, with
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent
interest and payable at will, are also outstanding. This company is
managed in the interest of Lake Sh. & Mich. So.. Gross earn, in 1885,
$1.201,312; net, $394,407. 1In 1884 gross, $1,193,521; net, $384,294.
SeereportY. 42.p. 124. (Y. 40, p. 91; V. 41,p. 307; V. 42,p. 124))

Pittsburq_'M cKeesport St Youghiogheny.—Owns from Pitts-
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles,
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99
¥ears, per cent on the $3,000,000_ stock and principal and interest of
he bondsbeing guar, by P. & L. Erie and Lake Shore & M. So. Cos., the
guarantees being endorsed on the share certificates and bonds. Gross
earnings in 1885, $587,723; net, $320,270; paid interest and dividends,
$359,173; deficit, $38,903. W. C. Quincy, President, Pittsburg, Pa.
—(V. 40, p. 763.)

Pittsburg Virginia ScCharleston.—rom South Pittsburg, Pa
to (Jniontown, Pa., 70 miles. The stock is $1,505,000. The bon s and
$1,251,050 of the stock are owned by the Penn. RR. Dividends of $1 50
per share paid in March and September, 1885.

Plttsbur& Sc Western.—Owns from Alleghany City, Pa., to New
Castle, Pa., 64 miles; Gallery Junction to Mt. Jewetr, 137 miles; Duck
Run Branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 miles;
total, 315 miles. Leases P. C. & Tol, New Castle Junction, Pa., to Val-
ley Junction, O., 77 miles, and U6es 26 miles of CL Mt. V. & DeL RR.,
Akron, O., to Orville, O. This was a consolidation of several roads,
dated June 15, 1881, and in 1883 Pittsburg Bradford & Buffalo was
acquired. The mortgage was executed Oct. 1, 1881, to the Mercan-

rojected lines. In July, 1'384, leased the
Pittsb. Cleveland & Toledo R .,glvmg line to Abgn, O. Operated in
the Baltimore & Ohio interest. Stock; $7,250,000. ~ In addition to above
bonds, there are about $300,000 other issues, for which 1st morgV
bonds are reserved. Guarantees, with Baltimore & Ohio, the Pittsburg
Junction bonds. . On March 23, 1885, on alopllcanon_of the mort-
gage_trustees, James Caller% and J. W. Chalfant of Pittsburg were
appointed receivers. In 1882-83 gross earnings, $342.336; net, $77,426,
In 1883-84, gross earnings, $685,035; net, $200,221. James Caflery.
Pres., Pittsburg. (V. 40, p. 305, 394, 454.) )

Port Huron S Northwestern.—Port Huron to East Saginaw,
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms,
35; Port Huron to Almont, 34; total, 218 miles. In 1884 gross earn|n|gs
were $288,964; net earnings, $77,590; interest payments, $133,187. In
1883 Fgross, $314,780; net, $116,250; interest payments, $119,104.
John P. Sanborn, President, Port Huron, Mich. )

Port Jervis Sc Monticello.—Owns from Port Jervis, N Y., to
Monticello, N. Y., 24 miles. Formerly the Monticello & Port Jervis
RR., which was sold in foreclosure July 16, 1875, and reorganized
as the present Port Jervis & Monticello. Gross earnings in_1882-83.
$33,399; net, $5,150; 1883-84, gll'oss, $39,370; deficit, $15,528. The
stock ($724,276) was issued to the former holders of first mortgage
bonds, of which bonds $50,000 are still out. 9/ 40, p. 653.)

Port Royal Sc Augusta.—Owns from Port Royal, 8. C., to Augus-
ta, Ga.. 112'miles. Leased in Sept., 1883, the Augusta & Knoxville road,
Augusta, Ga., to_Greenwood, S. C., 68 miles, for 99 years, at 5 per cent
on stock of $127,639, and assuming the bonded debt. Formerly Port
Royal Railroad. Defaulted Nov. 1,1873, and receiver appointed May 9,
1875. Sold in foreclosure June 6,1878, and purchased for the bond-
holders, who organized this company. The Georgia Railroad was en-
dorser on $500,000 of the old bonds. The stock is $750,000, and in
June, 1881, acontrolling interest was purchased by Central Georgia RR.
parties. Earnings for 1 84—851§%mpared with previous years aslgglgv\ésg

tile Trust Co., covering the

Gross earnings ....$307,10d $307,_64(') $412,164

Operating expenses e 272,112 282,050 354,016
Net earnings..........coe...... $34,987 25,590

—(V. 40, p. 189, $ $58,148

Portland Sc Ogdensbnrg.—Owns from Portland Me., to Fabyans,
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake
Champlalr_? by using 14 miles of the Boston Concord & Montreal RR.
and a 3-mile link of its own. In 1876 the conipany made default on the
1st mortgage interest and foreclosure proceedings were begun, but cem-

romise was made iving notes for overdue coupons up to July, .
E V debyg g notes f d p p to July, 1878

aterest is not paid on the “consolidated mortgage, of which thé city of
Portland holds $1,350,000. The city of Portland owned a controlling
interest in the stock, which is $1,052,186. i i

In March, 1884, a foreclosure suit was begun and receivers appointed
and power to issue $200,000 receiver’s certificates was given by the
Court. In June, 1885, a decree of foreclosure in six months was made,
and a plan of reorganization was stated in V. 41, p. 421; also the plan
of 2d mortg. bondholders in V. 41 p. 466.

Earnings of the road for four ){ears past were as follows :
Years. Miles. Gross Earn’gs. NetEam'gs.
1881-82.... 4 $ . $106,304
1882-83.. 94 338.844 49,720
1883-84. . 94 334,673 89,881
1884-85 . 89 361,993 99,157
“(V. 40, p. , V.41, p. 216, 393, 421,466. 654; V. 42, p. 126))

Portland S Rochester.—Owns from Portland, Me., to Roches-
ter, N. H.,, 53 miles. The old company was put in the hands of a

Receiver February, 1877. Foreclosure ‘suit was begun, but a settle-
ment was made in” 1881 by which all the old stock and bonds were con-
verted into the stock of the new company. In Nov., 1885, a leaseto the
Boston & Maine was made for 50 years.” Gross earnings in 1883-84,
$183,808 ; net, $25,229. In 1884-85, gross, $181,900; net, $25,272.

Portland Saco Sc Portsmouth.--Portland, Me., to Portsmouth,
N. H., 51 miles. It was leased May 4,1871, to the Eastern Railroad,
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877,
and now 6 per cent. The Boston & M_aine,Railroad leased the Eastern
in 1884 with all its leased roads.

Portsmouth Sc Dover.—Portsmouth, N. H., to. Dover, N. H., 11
miles. Opened February 1, 1874, and leased for 50 years to Eastern
of New Hampshire at 6 per cent per annum on_the ‘stock. Operated
now bv Eastern (Mass.) Frank Jones, President, Portsmouth, N. H.

Portsmouth Great Falls S Conway.—Owns from Conway
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railroad
in Massachusetts has made a lease of the road for 60 years from Deo. 1,
1878, with a guaranteed rental of $45,000 a year, which pays 4*3 per
cent on $1,000,000 bonds, and the stock is to receive the same'dividends
as the stock of the lessees. Total stock, $1,150,300, of which lessees
own $551,300.

.Poug\pkee sie Hartford Sc Roston.—Owns from Pou(ghke(zp—

., to ne, 47

sie, N. tissing, and branches to Pine Plains and State
miles. The Pough. & East. RR. was sold in foreclosure May 15,1875.
Thisroad was solain foreolcsure Jan. 26, '84, under the second mort., and

again foreclosed in 1886 under a small 1st mortg. to give a clear title
to theé)r%perty. V. 38,§. 149.) In_1883-84, gross earnings, $47,803;
net, $6,560. ‘In 1882-83, gross. $57,712; net, $10,350. 5. P. Pelton,
President. Poughkeepsie, N.Y' (V. 42, p. 397.”
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DESCRIPTION.

i ) Miles Date Size,or

For explanation of column headings, &e., see notes o of ar

on first page of tables. Road. Bonds Value.

Providence A Spring/.—1st M. (end. by City Prov.). 23 1872 $1,000

Providence A Worcester—Stock . 51 100
Bonds 1877

Raleigh A Augusta—Stock ($1,000, 98

Raleigh A Qaston—I1st mortgage......... _ 97 1873 1,000

Reading A Columbia—l1st mort, coup, (Bextende ).. 40 1862 100&c.
2d mortgage, coupon (extended in 1884) 40 1864 1.000
Debentures........... TR TRTTRTN 1877 1,000
Lancaster & Reading, 1st mortgage 15 1873 100 &c.

Rensselaer A Saratoga—Stock................. 193 100
st mortgag\e consolidated (for $2.000, . 79 1871 1,000

Richmond A Alleghany—1st mortgage, gold.. 252 1880 1,000
Second mortgage, gold ($4,000,000)..... 252 1881 1,000

Richmond A Danville—Stools... 756 100
3d mort?age, (consol, of 1860) 8 141 1867 100 &c.
Generallnort., gold (for $6,000,000). 141 1874  1.000
Debenture mort%a%e bonds, cumulati 1882 1,000
Piedmont branch, 1st mortgage......... 48 1868 1,000
Northwestern, N. C., 1st mort.,](:;uar.. 29 1873 1.000
Richmond York River & Ches., Ist mortgage. 38 1873 1,000
i do . do 2d mortgage. 38 1880 1,000

Rick'd Fredericksburg A Potomac—Bonds, ster. _
Dollar loan...............ccccceeee
Coupon bonds of 1890.

Coupon bonds of 1901.,

Richmond A Petersburg—Stools. 25 100
1st mortgage, coupon................. 25 1870 1,000
Consol, mortgage ($50,000 are 7s). 25 1875 500 &c

Richmond A West Pt. Ter. R. A TV. Co.—Stock 100
Trust notes, secured by collateral........ccccco. e 1885 5,000

Providence St Springfield.—Providence, R, I., to Pascoag, 23
miles. It was gropose to extend the road to Sprlngfleld, Mass., 80 miles.
Stock is $516,350. In 1882-83, gross earnings, $96,241; net, $27,298.
In 1883-84, gross earnings, $93,240 ; net, $34,354; interest, $34,308.

Providence & Worcester.—Owns_from Providence, R. !
Worcester, Mass., 44 miles ; brandies, 7 miles; total operated, 51 m
Notes outstanding are $441,300. Operations for three yearswere:

1o
iles.

i Passenger  Freight (ton) Gross Net Div.
ears.  Miles. Mlleage. Mileage. Income. Income, p. c.
882- 83 .. 6620,585,077 23,174,410 $1,158,394 $322.330 6
1883-84.. 51 20,757,058 1,596,079 1,136,633 274,832 6
1884- 85 .. 5120,429,299 24,161,818 1,077,166 321,508* 6

—(Y. 41, p. 555.)

Raleigh & Augusta.—Owns from Raleigh, N. 0., to Hamlet, N. C,,
98 miles; Hamlet to Gibson, 10 miles; total, 108 miles. Formerly
Chatham Railroad, and is controlled by Raleigh & Gaston. Earnings
1883-84. $240,594; net, $20,641.

Raleigh Si Gaston.—From Raleigh to Weldon, N. C.. 98 miles.
The stock is $1,500,000. In Oct., 1884, 3 perct. dividend paid, 3_in Oct.,
1885, and 2 in April, '86. John M. Robinson, Pres’'t, Baltimore. Earnln%s
have been as follows (none later reported): in 1881-82, 8ross, $446,951;
net, $99,294; in 1882-8 3 gross, $471,440; net, $154,030.

Reading & Columbia.—Owns from Columbia to Si_nkinngprings,
Pa., 40 miles; branches, 8 miles; Lancaster™ & Readlng ailroad,
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The

road is controlied and oFerated by Philadelphia & Reading, but
accounts kept separate. he first mort. 7 per cent bonds due 1882
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex-
tended twenty years at 5 per cent. Gross earnings in 1884-85, $356,-
108; netearnings, $76,362; 1883-84, gross, $394,819; net, $53,838.
Rensselaer & Saratoga.—Owns from Albany to Lake Cham-
lain, N. Y., 79 miles; Troy to Waterford Junction, N. Y .6 miles;
hitehall, N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland,
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15
miles; Fort Edward to Caldwell, 15 miles; total operated, 193
miles. It was_a consolidation of several lines, and the Delaware &
Hudson Canal Co. leased the whole March 1,1871, at a rental of 8 per
cent on the stock and interest on the bonds. In the fiscal year end-
ing Sept. 30,1885, theJJ?yrjnents by the lessee company for rentals were
e

$754,276, leaving a icit of $33,102. Operations have been:

. Passenger Freight (ton) Gross Net  Div.
Years. Miles. Mllea7g§,'. Mileage. Earnlngs. Earnings, p.c.
1881- 82. 19328,378,001 65,388,489 $2,104,596 $828,908 8
1882- 83. 19329,612,425 68,780,201 2,149,043 764,587 8
1883- 84. 19330,286,267 70,330,754 2,136,356 707,333 8
1884- 85, s e 2,097,967 721,163 8
—(V. 41, p. 162, 558.)

Richmond & Alleghany.—Ownsfrom Richmond to Clifton Forge,
230 miles; branch to Lexington, 19 miles; dock connection, 1 mile;
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con-
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27,
1879, and acquired by purchase tne properties and franchises of the James
River & Kanawha Canal Co., and the Buchanan & Clifton Forge Railwa
Co., including water rights on James River and terminals in Richmond";
the cost of these in stock and cash was $6,588,609.

The stock is $5,000,000. Of the 2d mortga?e bonds for $4,000,000,
$2,964,000 were'sold and $1,036,100 pledged for loans. The receivers’
ceitiflcates Sept. 30,1885, were $209,500; and in addition to the bonds
glven above there were $71,000 City of Manchester bonds assumed and

34,000 Manchester improvement bonds issued.  In May, 1883, default
on the mortgage interest was made, and on June 23receivers were
appointed. In Sept., 1885, arrangements were made to defer payments
on %rmmpal of car trusts for five years. . X

The plan of reorganization (given substantially in Chronicle V. 40 p.
152) will allow first mortg. bondholders to take a new 1st rnortg. 5 per
cent gold bond, drawing interest from Jan. 1, 1887, and $300 mpref.
and $300 in com. stock. Second mortg. bondholders pay $5 cash for
bond of $1,000 and get $600 in new pref, stock. Stockholders get 70
per cent in new common stock on paying in $3 cash for each new share
of $100. Earningsfrom operations for three years ending Sept. 30 were:

. 1883. 1884. 1885.
Gross eam’gs, incl. rents, docks, &c. $635,327 $604,083 $589,591
Operating eXpenses.......ccoceveeeeenuenne 406,900 420,104 404,918
Net earnings......c.coocovesiernracanens $228,427 $183,979 $184,673
—(V. 40, p. 94,153, °4527617; V.41, p. 122, 446.)
Richmond & Danville.—Line of Road—The main line
is from Richmond, Va., to Danville, Va., 141 miles; branches,

12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction
to Salem, 25 miles; leased: West Point, Va., to Richmond, 38 miles;
Goldsboro, N. C,, to Charlotte, 223 miles; Charlotte, N. C., to Atlanta
269 miles, and narrow-gauge branches, 70 miles; total owned an
leased, 825 miles, of which 756 miles_are operated directly by the Rich-
mond & Danville Co. and the earnings based thereon, and 69 miles,
mostly of the Atl. & Ch. narrow-gauge branches, are reported separately.

In April, 1886, the Virginia Midland RR. was leased for 99 years.

By owner_sth of a m?g{orlty of the stock of the Richmond & West
Point Terminal Railway & Warehouse Company, the Richmond & Dan-

INTEREST OR DIVIDENDS. Bonds—Princi-
Amount  poy When Where Payable, and by " atothe L aat
¢ ate per en ere Payable, an tocl ast
Outstanding “E P Payable Whom. Y S idend.
$500,000 7 J. & J. Providence,Am. Nat.Bk July 1, 1892
2,500,000 3 J. & J. Providence, Office. Jan. 2, 1886
1.242.000 6 A. & 0. Providence R. I.LH.T.Co. 1897
1.873.000 .
1,000,000 8 J. & J. Phila.,Pa. &Ral'gh.N.C.  Jan., 1898
50,00 5 M. & S Phila., Co.’s Office. Mch. 1, 1912
350,000 5 J. &D. do do June 1,1904
1,000,000 6 J. &D. do do Dec. 1, 1917
50,000 7 J. & J. do do July 1, 1893
6,854,100 4 J. & J. N.Y., Nat. B’k Com’roe. Jari. 1, 1886
1,925,000 7 M & N. N.Y,, Del.& H.Canal Co. Nov., 1921
4,925,000 7 9. J. & J. LastpaidJan., 1883. July 1, 1920
2,964,000 M. & N. Last paid Nov., 1882. Mag/ 1, 1916
393,0 1® 1890 to 1895
5,000,000 2 ,\?—F N. Y., Met. Nat. Bk. Aug. 15, 1882
627.5 6 , SiN. N.Y., Central TrustCo. May 1, 1890
4,785,000 6g J &J do do ]
3,969.000 6 A. & O. do do April 1, 1927
00,0 8 A & O. do do 1888
500,000 6 A S O. Richmond. 1902
400,000 8 J. & J. do 1894
400,000 6 M. & N. 1900
) 69. J. & J. . London. 1885
309,594 5,6, J. & J. Richmond, Office. 1895-'99 1902
150,000 8 J. & J. Phil.. Townsend W.& Co. 1890
300,000 6 M. & N. Richmond, Office. 1901
1',000,000 22 J. & J Richmond, Office. Jan. 2, 1886
50,0 8 A & O. do do 1886
290,000 6&7 M. &N, do do IMay 1, 1915
15,000,000
2,250,000 7 J. & J. N.Y. Central Trust Co. Jan., 1887

ville Railroad Company indirectly controls and operates_the following
Hues of rallwag: harlotte Columbia & Augusta, 191 miles; Columbia
& Greenville, 197 miles ; Chester & Lenoir RR. (n. Qi?')' 90 miles ; Chester
& Cheraw (n. g.), 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laurens
Railway 31 miles ; Knoxville & Augusta RR., 16 miles ; Richm. & Meek.
Railroad, 31 miles; Spartanburg Union & Columbia 68 miles; Northeast-
ern of Georgia, 61 miles; Westérn North Carolina Railroad, 274 miles;
Asheville & _Spartar]bur% 50 miles; Virginia Midland Railway,405:
miles ; Georgia Pacific, 313 miles; total miles thus indirectly controlled
through R. & W. Pt. Ter'l R. W. Co., 1,808 miles; grand total of miles
directly and indirectly controlled by Richm. & Danville RR. Co., 2,633.

Organization, Leases, ifeo—The Richmond & Danville RR. Co. was
chartered March 9,1847. Dm Piedmont RR. is virtually owned and the
Northwestern North Carolinais also owned. The Rich. York R. & Chesa-
peake is leased in éJerpetmty;_ the terms of the North Carolina RR.
and the Atlanta & Charlotte Air Line leases will be found under the
names of those companies. The Richmond & West Point Terminal Rail-
way & Warehouse Co. (see title of that company belov) is an auxiliary
corporation in which the Richmond .& Danville holds a majority
($7,510,000) of the stock. The Richmond & Danville Extension Co.
was organized to build Georgia Pacific RR., and large advances were
made to it by the Richmond & West Point Terminal Co.

Stock and Bonds—The old_stock and bonds of the Richmond & Dan
ville Co. have not beené]reatly increased in its expansion of late years.
In April, 1882, $1,000,000 stock was issued for $5,000,000 of the Ter-
minal Co. stock. The capital stock is $5,000,000, and the first dividend
(3 per cent) was paid in January, 1881. The total dividends in 1881
were 5 per cent; in 1882, 7 per cent: none since. i

The stock was listed on the New York Board in Oct., 1881. The hl/(\;h—
est and lowest prices since then have been : In 1881@83 months), 99°®
171: in 1882, 52®250; in'1883, 47®72; in 1884, 32®61; in 1885, 447a
®87; in 1886 to April 16, 75® 101. .

The total authorized issue of general mottgage bonds is $6,000,000,
of which part is reserved to_take up_ prior Pens, including debt to
State of Virginia and the Piedmont RR. bonds. Early in 1882 the
debenture bonds were sold to Richmond & Danville stockholders at
45, and semi-annual interest was paid on these bonds up to April, 1883,
inclusive. The interest on the bonds is strictly cumulative and thfey
earry unpaid the coupon of Oct., 1883, and all since, making 18 per cent
April, 1886, and it is proposed to exchange the#a_rlnmpal and interest
for anew mortgage bond carrying a lower rate of interest. For terms
of (;nortgage lien and claim on earnings see Chronicle, V. 37, p. 373
and 421.

_ The annual report for the year ending_Sept. 30,1885, was published
in the Chronicle, V. 41, p. 686, containing the following:

Earnings - 1884-85. 83-
Freight $2,660,755 $2,5207561
Passengers. SIgg 998822
E . ) )
M);%ress . 171,312 163,452
Telegraph, rents, and miscellaneou 96,418 4,83
Interest on investments.........c........ 17,792 19,517

Total receipts $3,999,147 $3,834,737
Operating expenses.. 2,231,486 2,218,977
Net receipts.....cccovrivriiiiieicr e $1,767,661 $1,615,760
INCOME ACCOUNT.
1882-3. 1883-4. 1884-5.
Net *evenue for the year........ $1,605,256 $1,617,358 $1,767,661
Intereston debt, rentals, &c... *1,492,700 *1,470,908 *1,483,097
Balance over all charges......... $112,556 $136,450 $284,564

*The int. charge on debent’s is included here in full, but it was not paid.
-(V. 41, p. 208, 686, 722; V. 42, p. 488.)

Richmond Fredericksburg Sc Potomac.—Owns from Rich-
mond, Va., to Quantico, 82 miles. In November, 1881, there were
voted dividend certificates for $755,039 to be issued to holders of com-
mon stock (70 per cent on each share), to represent mone¥s ent on
the property out of earnings. The common stock is $1,030,100; guar-
anteed stock, $500,400 (6 ger cent except $19.000 %uar. 7 per cent), and
“dividend obligations™ $762,200.  In Aprii, 1884, tlie Va. Colrt
Appeals decided that the guaranteed stock had a claim for “dividend
obligations ” like those issued to common stock holders, and litigation is
pen |n%. In gear ending Sept. 30, 1884,é;ros_s_earnmgs were $471,705;
net, $181,165; interest and guaranteed dividend charges, $88,923;
balance net surplus, $92,942. (V.40, p. 624.)

Richmond Sc Petersburg.—Owns from Richmond to Petersburg,

i., 23 miles; branch, 2 miles; total, 25 miles. The road has earned

oderate dividends and the debt account is verysmall. In 1883-84

0ss earnings, $195,369; net, $87,069. In 1884-85, gross, $192,650;
«a* 1ft« IV.d9,.n. 0.1 .1

Richmond S West Point Terminal Railway * Ware-
house Co.—This company was incorporated by an act of the Legisla-
ture of Virginia of March"8,1880. It is the auxiliary corporation of
the Richmond & Danville RR. Co. controlling several stocks by own
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Subscribers will confer a great favor toy giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

i X iles Date Size, or
For explanation of column headings, &c., see notes _ of of ar
on first pag? of tables. Road. Bonds Value.
Rio Qrande €Pecos—1st M.. gold ($20,000 p. m .)... 31 1882 1,000
Rochester & Genesee Valley—Stock... 118 ... $ 100
R(ick Island dtPeoria—Stock... 91
St Mortgage.........cceoveevenuinns 91 1878 25,000
Rome Watertown <&Oqdensbur 417 100
1st sinking fund mort., Wat. & R. (extend 97 1855 100 &c
General mortgage, sinking fund 190 1861 500 &c.
2d mortgage. 190 1872 1,000
Consol, mort. 409 1874 1,000
ISncome bc;\rrdg[.r.]. 1882 1,000
yracuse Nor 45 1871 1,000
Rutland—Btock, common.
Stock, preferred............
General mort. (8 per cent, reduced to 6). 120 1872 100 &c
New 2d mort. in exch. for equipment bonds, &c. 120 1878 100 &c.
Sacramento <&Placerville -1st mortgage (S.V. RR.). ___ 1855 1,000
1st mort\gaﬁe (S. &P. RR.) e 48 1877 1,000
Saginaw Valley &St. Louis.—1st mortg., coup........ 36 1872 1,000
rSt. Johnsbury €. Champlain—1st M.,coup. orreg. 120 1880 1,000
Consolidated mortgage (for $1,000,000).. 884 1,000
St. Joseph &Grand Island—Stock...........
1st mort., gold, interest guar, by U. P. 252 1885 1,000
2d mortgage, income............. 252 1885 1,000
St. Joseph <6°St. Louis—Stock... 76 100
St Louis Alton & Terre Haute—Stock. 331 100
Pref. st'ck(7 cumulative) 331 100

ersliip of a majority, the total miles of road thus controlled beiu%1,840.
In April, 1882, the stock was increased from $5,000,000 to $15,000,000. |
The Richmond & Danville Company owns $7,510,000 of this stock.
The report for 1885 showed that the R. & W. P. T. R. & W. Com-
Eany owned these stocks, viz.. $2,607,150 Richmond & Danville

xténsion Co., $120,000 Northeastern Railroad of Georgia, $3,168,300
Western North Carolina RR. common and $3,168,300 pref.; $100,000
Knoxville_ & Augusta RR., $1,302,400 Charlotte Columbia & Augusta
RR., $3,577,333 "Virginia Midland Railway, $1,001,000 Columbia &
Greenviile RR., $49,000 Dan. Mock. & So. W. RR.. $300,000 Richmond
ko Mecklenburg Railroad, $103,900 Rabun .Ga'g Short Line, $85,900,
Terminal stock, $3,138,980 Georgia Pacific Railroad; and the fol-
lowing bonds: $100,000 Knoxville & Augusta 1st mortga%e 6 per cents,
$368,000 Spartanbur?_&AsheVIlle 1st mortgage 6 per cents, $1,325,000
Western North Carolina 1st mortgage and $4,110,000 2d mortga%e,
$1,603,553 Virginia Midland 6 per cent Acc. Incomes, $315,000
Northeastern of Georgia generaj mortg., $1,828,156; Georgia Pacific
2d incomes, and $306,700 Blue Ridge RR. and miscellaneous county and
townsth bohds, and $29,000 subscriptions. In Jan., 1883," the
trust notes were issued at 90, secured by a deposit of stocks and bonds
as collateral, and were taken up and renewed Jan. 1885. (V. 40, p. 29.)

Rio Grande & Pecos.—Projected from Laredo, Texas, to Brazos
Santiago, 251 miles.. Completed from Lareao on Rio Grande River, to
Santa Tomas, 27 miles, to the company’s coal lands of 20,000 acres.
Mqrtgage issued at $16,000 per mile. Narrow gauge. Interest not
paid. . C. Hunt, President,Laredo, Texas.

Rochester & Genesee Valley.—Owns from Avon to Rochester,
N.Y., 18 miles. This road was léased July 1,1871, in perpetuity, to
Erie Railway, and now operated by New York Lake Erie & Western.
Rental, $34,012. James Brackett, President, Rochester, N. Y.

Rock Island & Peoria.—Owns from Rock Island, HI., to Peoria
Hi., 91 miles. This was the Peoria & Rock Island, sold in foreclosure
Aé)rll 4,1877, the bondholders becoming the purchasers. Grossearnings
1884, $344,203; net earnings, $84.675, outor wliicn 5 8er cent dividend
was paid on the stock. Gross earnings in 1883, $354,897; net, $107,043,
out of which 4 per cent dividends paid.

Rome Watertown & Ogdensburg. —Owns from Rome to
Ogdensburg, 141 miles; branches: To Cape Vmcent, 24 miles; to Pots-
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to %racuse,
45 miles; leased Oswego & Rome RR.,29 miles: Niagara Falls RR., 8
miles; total owned, leased and operated, 417 miles. ~ In April, 41886, the
Utica & Black River road ana branohes were leased, the R. W. &O.
guaranteeing fixed charges and 7 per cent per annum on the stock.

The R. W. & O. was a consolidation Oct., 1861, of the Watertown &
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore
Railroad was acquired January 15,1375; the Syracuse Northern, Aug.
1,1875. The Oswego & Rome'was leased January 1,1866, at 8 per cent
on stock and interest on bonds. The Niagara Falls Branch road was
leased Nov. 1,1881, at 7per cent on its stock of $250,000.

The com%an)gwas in default on coupons of the consol, bonds after
April 1,1878, but afterward gave new sheets of coupons, 5 per cent
interest; also funded the 3344 per cent overdue interest (to July, 1882,)
into 7 per cent income bonds and assessed 10 per cent cash on stock.

The present management of the company succeeded the management
which” was identified with the Del. Lack. & West, interests. Charles
Parsons, New York, President.

In April, 1886, the income bonds were offered an exchange of 40 per
cent in the 5 per cent consol, mortgage, due 1992, and 60 per cent in

ck.

For three_months_from Oct. 1, 1885,995ross earnings were_ $505,798
198%'?5} $471,319 in 1883-4; net, $195,820, against $177,868 in

For gear ending Sept. 30, 1885, interest, taxes and rentals were
$632,870; surplus, $15,447; surplus in 1883-4, $27,959. Operations
and earnings for four years past were

Years. Miles. Pass'r mile. Fr‘ht&ton)mile. Gross rec'ts. Net reo'ts
1881- 82 417 19,223,584 54,470,111 $1,814,495 $401,581
1882- 83 417 18,872,541 55,834,358 1,694,231 300,723
1883- 84..... 41820,079,247 61,220,005 1,716,525 563,776
1884-85. ..o e, 1,743,371 " 648,318

-(V. 40, % 29, 61. 214, 281, 305, 338,'482; 570, 62'6; V. 41, p. 77, 216,
243, 586, 745 ;V. 42, p. 61,187, 305, 366, 464, 488.)

Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been
through many changes. Itwas leased to the Cent. Vermontin Dec,,1870,
for 20 years, but the lessee became insolvent, and finally a modification
of thelease was made, %_lvmg $250,000 ﬁer%/ear as a minimum rental
and $8,000 for organization expenses. The 5 per cent 2ds are &first
mortgage on rolling stock and personal propert{ The annual report
for 1884-85 with income accountwas in V. 41, p. 132. (V. 40, p.94; V
41, p. 132))

Sacramento & Placerville.—Owns from Sacramento, Cal., to
Shingle Springs, Cal., 48 miles. Thiswas a consolidation of the Sacra-
mento Valley and the Folsom & Placerville railroads, April 19, 1877.
Ca]f_n’galstock,$1,756,000. Grosseamings, 1883, $121,905; net, $45,738,
deficit o¥er charges, $19,230. Gross, 1884. $130,441 ; net, $67,378;
surplus, $1,378. Leland Stanford, President, San Francisco.

Saginaw Valley & St, Louis.—Owns from Saginaw to St. Louis
and Almato Ithaca, Mich., 35 miles. Opened January, 1873. Capital

INTEREST OR DIVIDENDS. Bonds—Prinoi
Amount  Rateper When Where Payable, and by " aforke L oot
i ere Payable, an tocks: ast
outstanding “Cent.” payable Whom. *" ™ SSiidendi
$500,000 69 J. &D. June 1, 1912
552,200 3 J. & J. N.Y.byN.Y.LE.&W.Co Jan. 1, 1886
1,500,000 2n ) & J. Jan. 1, 1886
50,000 10 J. & J Jan. 1,1900
5,293,900 3 J & J. July 15,1875
18,100 6 M&S Sept. 1,71910
1,021,500 7 J &D. Dee. 1, 1891
1,000,000 7 J. & J. Jan. 1, 1892
4.929.000 ? 4. & 0. do do July 1, 1922
58)6 000 7 JJar]&r% N.Y., Farm. L. &T. Co b 1'119?2
2 gg0ieco . 1160
s s 75 cts. Feb. 1,1886;
1.500.000 6 M. & N. Bost.,Columbian N. Bk. Nov. 1, 1902
1,500,000 5 1898
00,000 10 J. & J. N. Y. Central Pac. RR. 1875
700,000 6 J. & J. do do 1907
446,00 8 M. & N. Boston, C. Merriam, Tr. May 1, 1902
600,000 69g. A & O. Bost.,, Am. L. & Tr. Co. Oot. 1, 1910
400,000 5 Q.-J. Boston. April 1,1914
4.600,000
7,000,000 69. M. & N. N. Y., Central Trust Co.
1628888 g J. & J. do do JulyI 3, 1925
2.366/000 April, 1884
2,468,400 ~2N =nx N.Y..Office 34 NassauSt. Deo. 18,1885
stock, $264,804. In_1884,

%ross earnings were $85,037; net $19,058.
In 1883, gross, $109,729; net, $22,438; interest payments, &c., $35,680.
In July, 1879, management was transferred to the Detroit Lans. & No.

St. Jointsbury & Lake Champlain.—Owns from Lunenburg
Vt., to Maquam Bay, on Lake ChamBI_al_n,_ 120 miles. This was the
Portland & Ogdensburg, Vermont ivision, and was reorganized
under this title 'in 1880." Preferred stock, $1,298,500; common stock,
$2,550.000. In March, 1884. voted to issue the consolidated bonds, of
which $600,000 are reserved to take up its first mortgage bonds.
Operated by Boston & Lowell as its Vermont Division, and all’but$11,-
000 of the 5 per cent bonds held by that compang. See V. 41, p. 474.
In 1882-83 _gross earnlngs $263,966. In 1883-84 gross, $290,470;
net, $61,827. (V. 41, p. 474.)

St. Joseph & Grand_Island.-Lineof road, St. Joseph, Mo.,toGrand
Island, Neb., 252 miles. This company was organized inJune, ';5, as suc-
cessor of the St. Joseph & Western, sold in foreclosure, and lncfudes also
the Hastings & Grand Island RR. and the bridge at St. Joseph. For the
status_of St. Joseph & Western see the Suppiement of June, 1885, and
prior issues. The plan of reorganization after sale of that road, as
agreed upon with the Union Pacific, was in the Chronicie, V. 40, p.
338, according to which this company was formed and the first board
of directors elected as reported in V. 40, p. 764. The road is operated
by the Umon Pacific, which company guarantees the interest on the 1st
mortg. bonds. James H. Benedict, President, New York. For eight
months from May 1, 1835, 2gross earnings were $755,494, against
$790,144 in 1884; net, $282,771, against $130,780. (v. 41, 9.586.
613;'V. 42, p. 157, 431)) * %

St. Josepli & St. Louis.—St. Joseph, Mo., to No. Lexington, Mo.,
76 miles. Present company is successor to_the St. Louis & St. Joseph
Railroad, sold in foreclosure February 8,1874. The St. Louis Kansas
City & Northern took a lease of the'road for 99 years July 1,1874.
The terms of the lease are an annual payment of 30 per cent of gross
earnings, but $25,000 was guaranteed. V.41, p. 745; V. 42, p. 397.

St. Louis Alton & Terre Haute.—Owns from Terre Haute,
Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis to
Believile, 14; leased lines—Belleviile & Southern 111 RR., 56; Belleville
& Eldorado road, from Du Quoin to Eldorado. 50; Bellev. & Car. RR.,
from Belleville to E. Carondelet, 17; total, 331 miles. This companywas a
reorganization, Feb. 18,1861, of the Terre Haute Alton & St. Louis RR.
The Bellev. & So. lllinois is leased to this comg)any for 999 years from Oct.
1,1866, and the Bellev & Carondeietfor 983 years from"Jan., 1883, at
a'rental of $30,000 per year, which is a guarantee of int. on the bonds;
the stock of $500,000 is”owned by the St. Louis A. & T. H. The main
line (St.L. Alton &T. H.) was leased Nov. 1, 1882, to the new Indianap.
&St. L. Rallwa% and the Cleve. Col. Cin. & Indianapolisjointly. Under
this new lease the rent guaranteed is $450,000, and that amount is all
that is to be paid unless the gross earnings exceed $1,750,000 in any
year ending Oct. 31, and then 20 per cent is to be paid of the excess of
gross earnings over $1,750,000. . o .

This company, in July, 1882, obtained a decision in its favor against
the two solvent lessee companies for $221,624 against each. An appeal
to the U. S. Supreme Courtis Ig)_endmg. The Belleville Br. and Extension
are operated segarately_by this company, and earned net in '82, $238,-
930; In 1883, $205,935;in"84, $131,013. " See report, V. 40, p. 595. The
Belleville & Eldorado was leased for 985 %/ears from July 1,1880, at a
rental of 30 per centon the gross earns., but $15,400 per yéar guarant'd.
The Belleville & Carondelet is leased at $30,000 per  annum.

Of the first mortg. bonds $636,000 are held in sinking fund_: of the
equipment bonds™ $246,000 are owned by the company. _The pre-
ferred stock has aprior right to a cumulative dividendof 7 per cent
before any is declared on common. It is also convertible into com-
mon at par; but shall not receive any dividend as common stock for the
time it was held as preferred. In January, 1881, the company declared
3 per_cent in cash on the preferred stock and afterward settled there
maining 55 per cent of accum. dividends by the issue of income bonds.

The annual report for 1884, in V. 40, p. 595, said; “In addition to the
minimum rental of $450,000, we have received durln% the year the sum
of $12,867 from the receiver of the former lessee, the Indianapolis &
St. Louis RR. Co., balance due in excess of minimum rental for the
months of July, August and September, 1882. .

The Cairo Short Line Division, including the roads directly operated
by this company, made the following exhibit:

EARNINGS. EXPENSES AND RENT OP LEASED LINES.

. , 1883. 1884. 1885.

Gross arnings......ccceevieveeeeeccnennns $832,468%741,050 $766,316
Operatingexpenses and taxes........ 425,635 406,160 397,347

Net earnings $406,833  $334,989  $368,969
Rent leased roads.... 200,897 203,971 203,381

Netrevenue........cccceceeeevereennen. $205,935  $131,018 $165,587

SOURCES OP NET REVENUE.

Belleville branch, separate earnings...............c.c...coo..o. RPN $46,911
Belleville branch, on business contributed by leased lines 26,652
Leased roads, after deducting expenses and rentals.................. 57,455

Total Net reVeNUE......c..ccveee ceviiiiies v e . « $131,018

—(V. 40, p. 595, V, 42.p. 126.)
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these fables
DESCRIPTION. INTEREST OR DIVIDENDS.

Miles Date Size,or  Amount
i i . of of Par 'L Rate per When Where Payable, and by Stocks—L_ ast
Forexplanatlogn(ﬁrrs:glganég QF?gBTgss.' &c., see notes Road. Bonds Value. Outstanding ™Ceni™ payable Whom. Dividend.
Sti's‘t%?r%'é%% férriegeAH?,ilﬁtﬁﬁ(gcfﬂmgued)_, 207 1862 $1,000 $1,100,000 7 3 62 N.Y.Office3aNassaust 1894
1st mortgage gseries Bg sinking fund” o gV>0 207 1862 500 &c. 1,100,000 7. A &O. dO dO 1%83
2d mortgage, preferred (seriesC).... j*ST£® 207 1862 1,000 1,400,000 7 F. &A. dO dO 1694
2d mortgage, preferred ((series D)— o «g5 207 1862 1,000 1,400,000 7 M g« N dO d0 1894
2d mortgage, inCOMe............cooccenee. lu,0Q 1862 500 &o. 1,700,000 ¢ June 1 dg dg Jan. 1, 1894
Divideng bonds, income not cumulative.... . 1881 1,357,000 6 une P 4 jan. 1 1891
StBﬁlleyilL%%C.arorld%'.et o t iativ ldl]l %ggi %888 3 7%'808 2 g k g% New York or London. 1931
S Lot e kit e o cpalative) 351 1880 1000 2483000 7 0 A @&O. New York, Moran Bros. Oct, 1, 1910
& Louls SHannipal Flstmortaaae s s pier) 189 - 1000 2.700.000 o
feimortgage ot 1 1 1S TEEE 7 3 o b
¢ ) 135 B ) ) - . .1,
Sll.rl]_cgmsgglré(rjnséuttle Bock—ist mortgage 1872 1,000,000 7 A &0. N.Y., UnionTrust Co. Aprili, 1902
St. Jj(f)uis <£San Francisco.—Stock,I common 814 %3883888
L0t bratrrad’ g por cemt ot Cune Ve, 4500000 313 F.'&A N.Y.Company's Office. Fep. 10, 1886
1st mortgage (SouthPacific), gold, (land grant). 293 1868 500 &c.  7,144.500 6 g. \l]vl %R]l gg gg N(;jvy'l 388
2d mortgage bonds, A, gold 293 1876 100 &c. 500,000 69g. M&N. Nov- 1. 1906
do do B, gold. 293 1876 500 &. 2,766,500 6g M &N do do ov. 1,
do do C gold 233 1876 500 &c 2,400,000 69 M&N do do Nov. 1. 1906
Equipment mortgage, gold.... 1880 1,000 21.0 79 J. &D. do do June 1, 1895
Mortgage on Mo. &gWestern RR., go .. 84 1879 1,000 1,095,000 8 g. B GA. do do Aug.lé,zolglg
Collateral trustbonds, gold..........cc.cee. wovviverrnnn. 100 1880 1,000 1,350,000 F. &A. go 30
St. Louis Wichita & West, 1st mort., goid, guar... 145 1879 2,000,000 6 M. & S. do do Juv 1 031
Gen. M., gold, coup, or reg.(a 2d M. on 29gmiles) 179 1881 1,000 7,739,000 6g J &J 0 0 é
Equipment Trust.. 1886 1,000 7?12'888 2 g 9’ g%’ gg 38 AP 9Ss
..................................................... 63 1886 ’ ; &5 : 0P
Stbouis ?/agﬁfgl?éhé”felr?é“4'53{’(!3{?% NS (}_pgﬁné)r' 158 1867 1,000 1,899,000 77 J. &J.N.Y. Central TrustCo. Jan. 1. 1897
2d mort., sink, fund ($1,600,000 guar.)................ 158 1868 1,000 2,600,000 7 M. & N. do do May 1, 1898

St. Louis & Cairo.—Thisroad (3ft. gauge) extends from Cairo to East

t Louis, 152 miles with abranch to High Prairie, 9 miles. The former
Cairo & St. Louis made default April 1,1874, and was sold in foreclosure
Julv. 1881. Stock is $6,500,000. In Jan., 1886, a lease was negotiated
for 45 years to the Mobile & Ohio RR. on the basis of a rental of 25 per
cent (.50,40) of the gross revenue of the whole line, Moi'fie to St.
Louis, this rental being guaranteed by the lessee to amount to $160,000
uer_ vear. The present issue of $2,600,000 bonds is to be replaced by
an issue of $4.000,000, as stated in V. 42 p. 22, and the road changed
to standard gauge. Gross earnings in 1883-84, $370,784, net, $78,837,
interest, $78,000; [surplus, $837. (V. 42, p. 22, 93, 126, 431.)

St. Louis Fort Scott & Wichita.—From Fort Scott to Anthony,
Kan., 2 K4 uailos; branches, 5 miles; Eldorado to Newton, Kan., 3- m,;
total. 251 miles. Moran Brothers of New Yonk, and other capitalists,
Iargely interested. Stock, $6,614,890. Gross Itarnings in 1883, $286,-
712; net, $65,099. Gross in 1884, $508,654; net, $185,008; surplus
for interest, $114,745.

St. Louis & Hannibal.—Owns from Hannibal, Mo., to Gilmore, on
Wabash St. Louis & Pacific, 82 miles. This company is successor to the
former St. Louis Han & Keokuk, sold in foreclosure Dec. 8,1885. The
principal owners were Mr. John I. Blair and the estate of Moses Taylor
in New York, who became the purchasers. The stock is $---------- . John
L Blair, President. (Y. 41, p. 393, 474, 689, 745; V. 42, p. 366.)

St. Louis Keokuk & Northwestern.—Owns from Keokuk«
la to St Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 milesi
total onerated, 184 miles. The Miss. Val. & Western RR. was sold Apri
14 1875, and this company organized July 1,1875. Road completed in
autumn of 1879. Income bonds above were originally a part of
82 700,000 first mortgage bonds, but by agreement they were changed
into their present form. “Gross earnings year 1884 $411;494; operating
expenses, $412,988; deficit, $1,494. W. W. Baldwin, President, Burling-
ton, la.

St. Louis Salem & Little Rock.- Owns from Cuba, Mo.,
to Salem Mo., 42 miles, and branches, 13 miles; also 17 miles of branches
controlled; total operated, 72 miles. Reaches St. Louis by St. L. & San
F RR Stockis $1,000,000. Earnings in 1884 on 54 milés were $53,
882; net, $17,522. A. L. Crawford, President, Newcastle, Pa.

St. Louis & San Francisco.—(See map.)—Jhake op Road—2his is
a considerable system of railroads, forming part of a through route to the
Pacific coast. The main line is from St. Louis, Mo., to Seneca, 326 mijles;
branches—Granby branch, 1*2 miles; Oronogo, Mo., to Joplin, 10 miles;

issued by the company, and is entitled to share pro rata eciqually witn
any other class of stock in any excess of annual dividends that may be
made by the company upon any class of stock greater than 7 per cent;
and by resolution of the company has priority of lien on net revenues
for such dividend over any mortgage bond that may be issued by the
company subsequent to the creation of this stock.” i

Dividends have been paid on first preferred stock in 1881 and since
at 7 per cent per annum. i i i

The range of the stocks yearly since 1877 has been: First preferredin
1878 (4 months), 5"3®11%; in 1879, 97@781; in 1880, 60®100; in
1881, 90@115i2;
70@9612; in 1885, 799994 ; 05..

Preferred stock in 1878, | a®54 379, 1 in 1880. 33®
65; in 1881, 55@813; in 1882, 43®6614; in 1883, 40®591%l; in 1884,
24*a®50; in 1885, 30@4978: in 1886 to April 16, 42®48%..

Common in 1878 gs months), 1™ ® 1 ¥; in 1879, 3*8®53; in 1880, 2514

;. in 1881, 39®55; in 1882, 31®468; in 1883. 20J3®36%; in 1884,
112®292; in 1885,17J2®24ig; in 1886 to April 16,18®23%.

The trust bonds of 1880 are secured by deposit of 7 per cent
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR.
The general mortgage of 1881 ésupplemented by that of June, 1882,
changing the rate of ‘interest to 6 per cent) for $30,000,000 is made to
the united States Trust Company as trustée, and $17,261,000 reserved
to take up all prior debt. This general mortgage is afirst lienon 179 miles
of new road, besides covering the mileage on which are the prior liens

Lands—The South Pacific Railroad had a grant of lands by act of
Congress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacific
received about 507,000 acres of land. e South Pacific lands
showed 155,774 acres on hand January 1,1885. Atlantic & Pacific lands
showed 1,411 acres on hand at Same date. The land department
assets were estimated Dec. 31,1884, at $962,244, including $383,735 in
land contracts and $183,866 cash.

Operations, Finances, &.—The St. Louis & San Francisco has been
one of the successful_reorganized railroads of the Southwest, and has
made good progress in traffic and income, without very heavily increas-
ing its annual interest charges. The relations with the Atlantic & Paoiflc
Co., as apartowner of its stock jointly with the Atchison Topeka 8
S. F. Co., are somewhat complicated, (see the annual report in V.40,

..594.
pﬁ]e %t. Louis & San Francisco annual reportfor 1884 (Chronicie, V
40, p. 594) had the followilrgg%:2

Oirard to Galena, Kan., 47 miles; Carbon Branch, 3 miles; Peirce Cit . 1883. 1884, 1885.
to Wichita, Kan., 218 miles; Plymouth, Mo,, to Fort Smith Ark., 134*2 Miles operated.......... 725 776 814 815
miles- Springfield to Chadwick, Mo., 35 miles; Springfield to Bolivar, Earnings— % 9‘& 161
Mo 39 miles; total operated, 815 miles. The tracks of the Atchison Passenger.. 741,388 842,266 202152
Topeka < Santa Fe are used from Wichita to Halstead, Kansas, 25 Freight...... . 2,648,383 2,793,503 390414

~ This company also operates the finished portion of the Atlantic & Mail, express, &c---— 182,469 260,796 '

'Ijr?gilgr? Trgra:‘ciiiorcyenltgglml?llgs@on, from Seneca, Mo., to Red Fork in the _ 3,572,240 3,896,565 ‘é?‘égg?g ‘13933‘7‘3?,
Organizatiﬁn,«flee.——l—his comfpany was ohrg?nized Sebpt' 23' hl876' aﬁ Operating expenses.. 1,625,781 1,823,128 ,135, ,949,
successor to the Atlantic & Pacific in Mo. The latter embraced the Sout 2 218 2.433.661

Pacific RR (originallgthe Southwest Branch of the Pacific RR. of Mo, 1.9:}\‘6C.g5MQE Acz(';%z,?\jﬁ'_w 508,218
chartered Dec. 25,1852), which was consolidated with the Atlantic & 1882, « 1883. 1884. 1835.
Pacifio road Oct. 25, 1870. The Atlantic & Pacific road and lands were Receipts— $ : $
sold in foreclosurefSﬁpt. 8, 1876, and the St. Louis & San Francisco et ear%ings 1.946.459 2.073.437 2,50%,214 2.43%.661
fbeoame possessor of the property. e .. . Other receipts. ... 24,376 14,838
Ator? Japn+1aryk31& 1588(5;, ?Zn z%\)éreemergt v¥as erf1terterc\i Intg |~W'th( %Re Other receipts.......... 56,857

chison Topeka anta Fe for construction of a through line to the i 2,097,813 2,523,056
Pacific coast on the éaarallel from Albuquerque to San Francisco. The D}I'S%tfijsgr(;t(;gt(:swe. 2’003::"316 $
road was to cost $25,000,000, and_to be built under the old charter, |,terest and sink. fd. 1,099,343 1,343,436 1,826,203
of the Atlantic & Pacific Railway. The negotiations culminatedin Aug., |nt. accrued. not due. '"29/026 11,001 242
1884 with the contracts entered into with the Southern Pacificof Cal, Riv ™0 1St0f. stock. 315,000 315,000 315,000
and the Atchison Top. & Santa Fe, for a through route to the Pacific. : pt. ) ’

Of the At Top. 8S. Fe contract it is stated: “This agreement likewise  Total disbursem'ts. 1,499,754 1669440 2.141 445

rovides that tne net earnings of the San Franoisco and Atchison roads pggajance surplus___ '503'562 '428'373 381,609

rom all east-bound freight and passenger traffic coming over the Atlan- ’ >on ; ’ ’ ~

tic &Pacific road from Albuquerque and points west, destined to points
on the east of the Missouri River, shall be equally divided between the
two companies, * thus assuring to the San'Francisco Company ou
east-bound traffic ameasure of the advantages to which it claimed to be
entitled according to the tripartite agreement.  See annual reportin
Chronicle Y.40,p.594; also title Atlan. & Pacifioin thiSsuppiement.

At the annual meeting of the stockholders of the St. L. & S. F. Co. in
March 1885, the followmgdlrectors were elected for the ensuing year :
n p Huntington, Leland Stanford, Jay Gould, Russell Sage, Jesse Sellg—
«nan E F Winslow, Bryce Gray, W. F. Buckley, Horace Porter and A. 8.
Hatch, of New York; W. L. Frost, of Boston, and C. W. Rogers and R.

-(V. 40, p. 214, 270, 305, 338, 581, 588,594; V. 41, p. 474, 613; V.
42,p.339) i

St Louis Vandalia & Terre Haute.—Owns from East St.
Louis to Indiana State line, 158 miles. Road opened July 1, 1870.
It is leased to the Terre Haute <8 Indianapolis Railroad at a rental
of 30 per centof gross earnings. Forthe year ending October 31, 1885,
the net income was $411,794, and the year’s charges against this sum
were $365,387; leaving a surplus for the fiscal {ear of $46,407. In
ooerating this road theloss to lessee has beenm 1881-82, $70,272 |in
1882-83, $115,399; in 1883-81, $71,549; in 1884-5 profit $39,169. The
annual report for 1884-85 was published in the Chronicie, V. 42

8 Haves, of St is. 154 The first mortgage and $1,000,000 of second mor%;ag_lq bonds 'a[é
in&}}lan'uary 1&&9 ﬁeised for 98 years the Kansas City & Southwest- guar, by the lessees and also b% the Pitts. Cin. & St. L. RR. The stock is
ern RR from Beaumont, Kansas, to Cale, in Butler County, 63 miles, at $2 383,016 com. and $1,544,700 pref. The pret. was issued for_income

a rental guaranteed to pay the interest on the 1st mortgage bonds. The
bonds are redeemable on notice at 110.

Stocks and Bonds.—The first preferred stock has prior rightto 7 per

t'\)/(IJnds ($}3,000,0|§)_(t)% %nd folt;def(i)ciencites madedup by tr;e I(%ssees. Thos. D.
essier, Pres., Pittsburg, Pa. ratjons and.eam’sfor four yeargwere:
Pk ™ PRl figny | Brdss YNGR

i i i i Earnings. Eam’gs.
«ent (non-cumuHtive); then pret.entitled to 7 percent; then common Years. Miles. Mile. 1e.
entitled to 7; then all classes share in any surplus. The terms of 1881-82 .. 158 18,311,812 }_}Evg?%vgg? $jiv§%%r%53 $igg’glg
the preference of the first preferred stock are stated in the certificates 1882-83 .. 158 18,585,282 10412091720 1,490,307 375‘543
as follows: “ This stock is entitled to a dividend of 7 per centper 1883- .Bas8 18,74 1,460 107.920.692 1’372’648 450'963
annum derived by the company from net revenues from all sources 1884-85 158 19,165,187 s s s s )

each currentyear (remaining after the payment of interest upon all

Z(Y. 40, p. 150, 356; Y. 42, p. 94, 154.)
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RAILROAD STOCKS AND BONDS.

[Vor.XLII.

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION. . . INTEREST OR DIVIDENDS Bonds—Princi-
_ | i f col headi & X Mllfes Da]ge Size, or Amount pal, When Due
or explanation of column headings, &c., see notes 0 0 ar i+ o Rate per C '
P on first page of tables. Road. Bonds Value, Outstanding Cen?. p\é\/;:ﬁ}e Where P\?\)’ﬁ(ﬂlﬁ and by Stg?\lfis(ﬁlﬁ?ft
St. Paul 6Duluth—Preferred 7 p. ¢c. stock <&scrip. 225 $ ... $5.376,970 dia J. & J.
%otmmo? %tocg § 558 - 1"0.0.0 30581207 N. Y., Fourth Nat. Bk. Jan. 1, 1886
st mort. bonds, coup, orreg....... ) 1,000,000 ~5 F. &"A.
Taylm's Falls <tcl__akg Sup.. 1stmort., ¢p..g 1884 1,000 210000 B 3 @9 N.Y.,d%entral T"%St Co. ?ug. 11 %%%ﬁ
St. Paul Minneapolis &Manitooa—Stock................. _ 100 20,000,000 1~ Q—F. N.Y.. 63 William St ,\}’l’m' 1 1886
2d M., and 1ston road from St. Paul to Watab — 76 1862 1,000 66,000 7 I ® J. "o a0 ay189,2
1st mort. land grant sinking fund, gold.... .. 656 1879 100 e 5,250,000 7 9. J. € J. New York and London 1909
2d Mort., gold..... o 656 1879 1,00 8,000,000 69 A €O 0 o " Oct. 1 1909
Dak. Ext.,"1stmort., gold 68512,000 er mil .. 473 1880 1,000 5.676,000 69 Md&N N.Y, 63WilliamSt. Nov. 1. 1910
Consoi mort., gold (for $50,000,000), coug, 0 8 1,394 1883 1,000 13'044.000 60 J &J " do do 3% 1 1933
Minneap. Un. RR., 1st M. ?old.guar. ($3,000,00 1882 1,000 2,150,000 69 J. d&J do do Ju]y 1 1922
St. Paul<& No.Pac—Stock ($£0,000,000authorized) 126 100 5000000 2 oS Ny, Winstow, Lo co. JUY by gk
General mort., gold, Id. gr., coup, or reg... ... 152 1883 1,000 5,500,000 6g9. F. ®A. " “do " do " Feb. 1 1923
Western RR., Mmn., 1st mortj_\e’lge, RR, 60*2 1877 1,000 38,000 7 M. & N. do do May 1. 1907
Sandusky Mansfield & Newark—Reé-organi ﬂg 1869 1088 1,068,832 3 N. Bk.,Sand’ky,0 Feby 1, 1885
1st mortgage, new........ ; 2,300,000 7 . de J. Uniol P L
Ean Franrf%?% £dr\l?srﬂ\jfv At. & G I 23% 1867 500 d® 3730900 J oy men TS July 9%
avannal orida est—At. . consol, mort.. < 1,730,500 ~T J. & J.
South Georgia & Florida, 1st mortgage 58 1869 1,000 464,000 7 M @N. N'Y"'&'bB' Plamd%savan l\ﬂg)lly'l 18198799
do do 2d mortgage.. 58 1869 1,000 200,000 7 M. & N. do do May 1. 1899
Sav. Fla. & W,, 1st mortgage........ccoce...e. .. 525 1884 1,000 1,925,000 6 A. €0. do do April 1 1934
Savannah Grijfin EN.Ala.=—\si mortgage. 60 1871 1,000 00,000 7 J. < J. savannah, Cent. RR.Bk July 1. 1891
Schenect_ad{/ﬁ Duanesburg—lst M., guar. D. & H_.  14"2 1874 100 dfee. 500,000 6 M. de S. Del. < Hud. Canal Co. 59p¥ 1 1924
Schuylkill Valley—StocK............coveeriverureriierreneereeenees 19 50 576,050 2ia J. 4 J. Philadelphia, Office. Jan. 12,1886
Scioto Valley—1st mort. (s. fund $13,000 per year). 98 1876 500 ¢ee 1,294,000 7 J. & J. Lastpaid July, 1884. “Jan. 1, 1896
2d mortgage (sinking fund, $5,000 per year)....... 98 1879 1,00 83,000 7 A. €0. Last paid July, 1884. April 1, 1894
Consol, mortgage.... 124 1880 1,000 553,000 7 J. de J. Last paid July, 1884. July 1 1910
Equipment bonds... 4,0nn 7 M. €& N. N.Y., Winslow, L. & Co. '
Seaboard £ Roanoke—Stock ($244,800 is pref.)....... 80 100 1,302,800 5 M. €& N. Balt..Farm.&Plant. BK. Nov. 1. 1885
Shanwkin Sunbury £ Lewisburg—1st mort., coup. 31 1882 1,000 1,000,000 5 M. & N. Phila., Phil. €€Read:RR. May 1, 1912
2d MOTTGAGE. ...t e et ... 1884 1,000 00,000 6 E. €A. do do Feb. 1 1924

St. Paul & D uluth.—Line of Road.—St_Paul, Minn., to Duluth,
Minn., 155 miles; branch to Knife Falls, 6 miles; leased: Stillwater & ;
8t. Paul RR., 13 miles; Minneapolis & Duluth RR., 13 miles; Taylor's !
Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 miles; total,
225 miles. Between Northern Pacific Junction and Duluth, 24 miles,
the road is owned jointly with the Northern Pacific.

This was the Lake Superior & Mississippi RR., opened August 1,
1870, and leased to the Northern Pacific._ Default was made Jan. 1,1875,
and road sold in foreclosure May 1,1877, and this company organized
June 27. The preferred stock is received in payment for lands at par.
Three shares of common stock have onevote  and_each share of pre-
ferred has one vote. Preferred stock has a prior right to 7 percent;
then common toreceive 6p. c. from net earnings only, remainder of
earn’gs and otherincome (1Iands,&c.). to be appliedto purchase of pref.stk.

The net income from 1877 _Ilavmg11 been spent on improvements, 10
per_cent in ﬁrEf' stock was paid to the pref. stockholders Nov., 1881,
m lieu of cash due them to July, 1881; in August, 1884, an additional 7
per cent in pref. stock was so paid. All other dividends due preferred
stockholders from July, 1881, to Jan. 1,1886, have been paid in cash.

The company has a land grant, of which 1,163,189 acres remained un-
sold Jan. 1,1886, and 69,860 acres of the Taylor's Falls Branch. In'85
land and stum age sales amounted to $189,152, and deferred payments
(land accountsgj, ec. 31, 1885, were $368,669. Gross earnings and
net income on railroad on'lgl, after deducting al fixed charges, were as
below, but in 1885 $167,186 for *improvements” was charged in oper-
ating expenses, while in prior years improvements had been charged to
“cost of road and equipment.’

S

( _ Net Gross ~ Net
earnings.  income. earnings, __income.
1881 $732,630 $50,249 1884............ $1,317,314 $398,091
1882 1,109,840 261,246 1885............ 1,381,212 328,610
1883 1,328,527 271,186

The report for the year 1885 was in V. 42, p. 241, showing total net
receipts |nc|ud|n8 land sales $747,210; net surplus of ¥ear applicable
to dividends, $530,024. (V. 40,p. 267, 764; V,41,p. 272, 357; V. 42,
p. 241, 272.)

St. Paul M inneafo!is Sc Manitoba—(See Map)—Owns from St.
Paul to Emerson, 392 miles; Minneapolis to Gretna via Breckinridge,
413 miles; Minneapolis to_Hinokley via St. Cloud, 132 miles; Sauk
Centre to Eagle Bend, 36 miles; Ferqus Fallsto Pelican Rapids, 23 miles;
Crookston to_ Devil’s Lake, 114 miles; Shirley to St. Hilaire, 21 miles;
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, 47miles;
Breckenridge to Park River, 168 miles; Everest to Portland, 47 miles;
1Rl 705n tQIHope, 30 miles; Moorhead to Halstad, 34 miles; total operated,

,475 miles. i

This _company was_ organized May 23, 1879, under the charter
of the St. Paul <ePacific Railroad, and embraced the St. Paul & Pacific
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red
River Valley Railroad, and the Red River & Manitoba Railroad. The
company had aland grant of 3,848°000 acres. The proceeds of land
sales are reserved by the first mortgage trustees as a sinking fund for
the redemption of the bonds at or under 105 and interest, and bonds
are called 'in yearly so far as the funds are in hand. The second mort-
%age bonds do not cover the land. The land, sales for year ending

une 30, 1885, were 65,555 acres, for $317,573. The net amount due
ggsland contracts June 30,1885, was $696,663; lands unsold, 2,348,-

acres.

The Dakota Extension bonds are issued at $12,000 per mile. The
consolidated mortgage bonds of 1883 were issued to stockholders of
Maf/ 1,1883, to _the extent of one half their holdings, on the Paymen_t
of 10 per cent of the bonds in cash. The authorized amount of consoli-
dated mortgage is $50,000,000, of which $19,426,000 were reserved to
pay prior liens, and the balance may be issued for new road at $15,000
Ejer_mlle single track or $27,000 per mile double track. The Minneapolis

nion RR. iS a connecting road for other roads from the stock yards at
St. Paul to Minneapolis, and its stock is $1,000,000, i

Tdhgggnual report for year ending June 30, 1885, wasin V. 41,p. 241
an .

INCOVE ACCOUNT.
1881-82. 1882-83. 1883-84. 1884-85.
$
Total ;ross earnings...... 6,629,694 9,148,524 8,256,868 7,776,164
Netearnings......c.ccoeeeveenee. 3,113,916 4,553,468 4,327,478 4,266,237
Revenue from LandDep't 860,677 813,945 418,270 131,292
Other reoeipts.......ccccoeeuene 34,259 92,106 214,434 66,284
Totalinoome___ ..... 4,008,852 5,459,519 4,960,182 4,463,813
Disbursements— $ $ $
Interest on debt.. 1,188,091 1,264,279 1,949,690 1,980,200
Dividends..... 75,000 1,724,664 1,600,000 1,300,000
Rate of divi 8 8 8 6*2
inking fund. 702,864 813,945 418,270 131,292
iscellaneous 157,812 ,545
Total disbursements.. 3,023,767 3,802,888 4,349,505 3,411,492

Balance, surplus...............

985,085 1,656,631 610,677 1,052,321
—(V. 40! p. 652 V.41, p. 241,

5, ;
306, 318, 341, 434.
St. Paul Sc Northern Pacific.—Line of road Brainerd to St. Paul,
137 miles. This company was incorporated in 1874 as the Western
RR. Go. of Minnesota; from Sauk Rapids to Minneapolis was completed
July 1,1884, and from Minneapolis to St. Paul, February, 1, 1886,

_|The terminal improvements at

] Minneapolis are on 20 _acres in the
business centre of the city, and for similar purposes in and about
Minneapolis and St. Paul, a total of 490 acres is owned. The
land grant of the company is located along the line of the road
between Brainerd and Sauk Rapids, and about 220,000 acres remain
unsold. The road, with its terminal property, is leased for 999 years
to the Northern Pao. at anet rental equal to 40 p. c. of the g1[oss receipts,
but the bonds are guaranteed Erlnmpal aud interest. The stock is
glaced_m trust with Farmers’ L. & T. Co., the power to vote beihg held
y N"ithem Pacific Company; but “ beneficial certificates” entitling
0 dividends are issued. The general mortgage _is for
:_Bl_0,000,f)OO, and is a first lien on the whole property, exceépting that
it is second to the Western Minn, mortgage on 60*2 miles and on part of
the lands; the registered interest is payable quarterly—February, May.
Aug. and Nov.; only $5,500,000 have_yet been issued, and a sufficient
amount of the issue’is reserved to retire the Western Minnesota bonds
m above table. Since 1877 regular cash dividends have been paid,
averagingover 6 per cent per annum.

Sandusky Mansfield S Newark.—Owns from Sandusky, O., to
Newark, O., 6 miles. A consolidation of several roads in 1856.
Leased Feb. 13,1869, to Central Ohio Railroad, guaranteed by Baltimore
v ?* °; andnew lease made February 23,1880, extending to December
1,1J20, with option to the Balt. & Ohio Company to renew for terms
- 20 year8 each. Rental was $194,350 Yearl}l till 1884; $199,350
in 1884 and 1885; now $201,850 annually. [t is operated as Lake
Ene_division of the Baltimore & Ohio system. In 1882-83, gross
earnm%s, $999,128; net, $291,781: in 1883-84, 9ross $1,062,775; net,
$278,331; in 1884-85, gross, $817,785; net, $1197919.

San Francisco Sc North Pacific.—Owns from Donahue, Cal,
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Gueme-
ville, Cal.,_16 miles; and San Rafael to Petaluma, 21 miles; total
93 miles. This is a consolidation of several companies. Earnings were?

net18222 987838 ~538'821' net’ $263,296. In 1882, gross, $505,771;

Savannah Florida & Western.—Owns from Savannah, Ga., to
Chattahoochee, Fla., 258 miles; branches—Bainbridge Junction to Bain-
bridge, 9 miles; extension to Savannah wharves, 1-70 miles; Junction
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to
Albany, 58 miles; Waycross to Jacksonville, 75 miles; total, 525
miles.” This was a consolidation in 1865 of the Savannah Albany &
Gulf Railroad and the Atlantic 4 Gulf under the latter name. The
Atlantic <€ Gulf road was sold in foreclosure of the second mortgage
on November 4, 1879, subject to th consolidated mortgage and
other prior liens_amounting ‘to _about $2,465,000. The present com-
ﬂany as a capital stock of $5,340,300, which is held in very few

ands and dividends are paid as earned. The earnings in 1885 were
$2,461,613 Igross and $468,799 net; fixed charges,$300,279; surplus,
$168,520, [n 1884 gross earnings, $2,239,809; net, $380,707. ixed
charges, $355,749; surplus, $28,195. H. B. Plant, Pres., New York.
(V7 40, p. 683.)

Savannah Griffin S North Alabama.- Owns from Griffin
Ga,, to Carrollton, Ga., 60 miles. Operated in connection with Central
Railroad of Georgia. Capital stock, $1,011,245. In 1883-84 gross earn-
ings $61,989; net, $16,179. In 1884-5, gross, $58,841; net, $6,244.

Schenectady Sc Duanesburg.—From Quaker Street Junction,
N. Y., to Schenéctady, N. Y., 14 miles.. Formerly Schenectady <e Sus-
cpiehanna Railroad, and was foreclosed in 1873; reorganized and leased
in 8er6)etmty to the Delaware <&Hudson Canal Company. Lease rental,
$30,000 peryear, paying 6 per cent on bonds. Stock, $100,500.

Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa.
11 miles; branch.es, 8; total, 19 miles. It is an old road, and was leased
to the Phila. €¢ Reading RR. from Sept. 1, 1861, at an annual rental
of 5 per.cent on the stock. Operations are included in the Philadelphia
<eReading reports. Has no bonded debt.

Scioto Valley.—Owns from Caldwell Junction, on B. & O. RR., to
Portsmouth Junction on the C. W. &B., 96 miles, and from Sciotovilla
Junction on C.W. <feB. to Petersburg, on the Ohio River (opposite Ash-
land, Ky.), 25 miles; total, 121 miles. In 1884 gross earnings, $556,-
983; net. $13#,379; rental, $53,476; interest on bonds, $155,400.
other interest, $60,470; deficit for year, $195,910. Stock is $2,093,350.
A proposed plan of funding interest and placing all mortgage bondholders
and holders of floatln? debt on about the same footing was brought for-
ward in the interest of Mr. C. P. Huntington, who had a Iarge]u gment
agi]alnst the oompany, but was resisted by the 1st mortgage bondholders,
who organized a strong]commlttee to buy the road on foreclosure. J.L
Robertson, Chairman, 7 Nassau Street.

Receiver (Jas. Robinson) was aggointed in June, 1885, on ajudgment
of C. P. Huntington for '$639,305. Frank H. Davis, President: New
York. (V. 40, p. 509, 617, 685; V. 41, p. 190, 421, 557, 613, 293, 339.)
Seaboard St Roanoke.—Owns from Portsmouth, Va., to Weldon.
N. C., 80 miles. Of the stock, $1,058,700 is common, $200,000 is 1st 7
per centNar., and $44,200 is 2d guar. Net earnings 1883-84, $186,778:
%8%?3_68)5' $163,191. J. M. Robinson, President, Baltimore, Md. (V. 40.

. Sunbury & Lewisburg.—Line from Shamokin to
West Milton, Pa., with iron bridge over Susquehanna River at Sunbury*
The road wns built by Philadelphia <& Reading, and opened in 1883 for
its coal traffic northward. Stock, $1,000,000.
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84 RAILKOAD STOCKS AND BONDS. [Voii. XLir,
Subscribers will eonfer a great favor by giving immediate notice of any error discovered in these Tables.
. . . INTEREST OR DIVIDENDS. Bonds—Prinoi-
i DESCRIPTION Miles Date Size, or Amount pal,When Due.
For explanation of column headings, &c., see notes _of 0 ar ol tetanding Rate per When Where Payable, and by = Stocks—Last
on first page of tables. Road. Bonds Value. 9 Cent. Payable Whom. Dividend.
Shamokin Talley d Pottsville—Stock 29 $50 $869,450 3 F. & A. Philadelphia,Treasurer. Feb. 1, 1886
1st mortgage, gold, on road and lands... 28 (871 500 &c. 2,000,000 79. T & J. do do July, 1901
Shenandoah “valley—lst m (Hag. to Waynesbo.)_ 144 1880 1,000 2,270,000 79 J. & J. LastpaidJan, 1885. Jan. '1, 1909
Generalmort., gold..........cccoieiirineinicncineecn s 254 1881 1,000 4,113,000 6 9. A &O. LastpaidOct, 1884. April 1, 1921
3d mortgage income bonds, registered, non-cum.. 254 1883 1,000 2,500,000 6 Feb. 1 one paid. Jan. 1, 1923
Car trust certificates 584,969 " None paid, ; R
Shenango d Alleghany—I1st mortgage.... . 757 1869 500 &c. 1,200,000 "7 A. &0. N.Y., N.Bk. of Com'rce. 1889 & 1907
West Pennsylvania & Sbenango, 1st mortgage...
Shore Line (Oonn.) -Stock.... . 50 100 1,000,000 313 J. & J. N. H, Nat. N. H. Bank. Jan. 5, 1886
1st mortgage 50 1880 IO0O0&c. 00,00 41a M. & S. do do March, 1910
Sodus Bay d Southern.—1st mortgage, gold. 34 1884 1,000 500,000 5¢g J. & J. N. Y., Penn. RR. Office. Jul¥ 1, 1924
Somerset—1st mortgage, gold...... 25 1871 100 50,000 79 J &J July, 1891
South Carolina—Stock........... 247 100 4,204,16 5 Feb.” 1, 1883
1st mortgage, sterling loan.. 247 1868 Various 244,663 59 J. &J. London. 1886 to 1888
1st mortgage, dollar bonds (LE).... 247 186 500 523.000 7 J.«& J. N.Y.,Co.’s Office, 68 Wm 1886 to 1888
1st consol mortgage (for $5,000, . 247 188 1,000 4,510,000 6 A. & O. do do Oct. 1, 1920
2d consol, Mortgage......c.c.covevreneeeneesnnnsan 247 1881 1,000 1.130.000 6 J. & J. do do Jan. 1, 1931
Income mortgage bonds (not cumulative)... 247 1881 1,000 2.538.000 6 Yearly. do do Jan. 1. 1931
So. d No. Alabama—1st M., endorsed by Alabama. 181 1870 1,000 91,0 8g. J. & J N Y, Drexel, M. &Co. Jan. 1, 1890
Sterling mort., s. fund, guar, by L. & 183 1873 £200 4,620,110 6 9. M. &N. London, Baring Bros. May 1, 1903
2d mortgage bonds (owned by L. & N.) 183 1860 1,000 2,000,000 6 A. & O. N. ST Union Trust Co. 1910
South Pacific Coast—StocK............c.c.co.con.. 76 1,000,000
South Pennsylvania—Stock (for $20,000,0 ?)
1st mortgage (for $20,000,000)............... ? .
Southern Cent. (N. 1st mortgage bond 114 1869 1,000 ,000 7 F. &A. N. Y., Vermilye &Co Aug. 1, 1899
Consol, mort. (for $3,400,000) convertible 114 1882 200 &c. 3,299,200 5 F. &A. do do Feb. 1, 1922
Southern Pacific COMPANT—Stock ($100,000, 4750 _ 100 88,076,200 i
Southern Pac. of Arizona—lst mort., gold,cp. orreg. 384 '79-'80 1,000 9,604,000 6g J &J. New York Cl_t?/._ Mar., 1909-10
South. Pac.(Cm.)—1st mort.,gold,land gr., cp.orreg. 955 '75-'82 500 &c. 32,932,000 6 g- A-&O. N.Y., Mills Building. 1905-6 &19L2
Monterey, 1St Mortgage......ccocoeeverevererererererererenenans 15 1880 1,000 250,000 5 A. &0. do do April 1,1900

Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to
Mt. Carmel, Pa., 27 miles; branch tc_Lancaster Colliery, 2 miles total 29
miles. Theroad was leased Februaiy 27,1863, to the'Northern Central
Railway Company, with a Euarantee of interest on the bonds and 6 per
cent per «.nnnm on the stock. The yearly reports will be found in the

Jan., 1884, there was debt due the treasurer $1,791,322. Gross earn-
lags 1883, $711,426 ; net, $197,686. A. E. Davis, Prest., San Francisco.

_ South Pennsylvania.—This is the title of the company construct-
ing a railroad in Pennsylvania in which Mr.W. H.Vanderbilt and his asso-

Chronicle with the reports of the Northern Cent. RR. Gross earnings for
1883, $500,688; net, $300,847. Gross earnings for 1884 $437,827;
net, $226,927. Geo. B. Roberts, President, Phila.

Shenandoah Valley.—Prom Hagerstown, Md., to Waynesboro and
thence to a connection with the Norfolk & Western road "at Roanoke,
238 miles and branches 17 miles. A close contract for working and an
exchange of stock for Norfolk & Western stock; also a contractwith Penn.
RR._for exchange of business was made in 1883, by which the Pennsyl-
vania and the Cumberland Val. RR. companies agreed to lay bK acertain
E)/ercentage of their gross receipts from business with the Shenandoah

al. to be used for the purchase of Shenandoah Valley’s general mortg.
bonds. In any year prior to October 1,1888, this fund could be applied
to the purchase of coupons if the earnings were_insufficient to pay
interest. The stock is $3,696,200, ef which $3,057,100 [is held by the
Norfolk & Western RR. Co. . . i o

In March, 1885, owing to a deficiency in earnings_to meet liabilities,
Sydney P. Tyler was appointed receiver, on application of the Fidelity
Insurance Trust & Safe Deposit Co. The Aprilinterest is in default.

In 1884 gross earnings were $742,371, against $854,415 in 1883; net,
$129,356, against $192,257. See annual report for 1884 in V. 40, p.
682. (V. 40, p. 183, 394, 427, 509, 543, 682, 686, 764.)

Shenango & Alleghany.—Owns from Greenville to Hilliard, Pa..
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West
Pennsylvania & Shenango connecting road, extending from this Mne to
Butler, 24 miles, under construction in . The comgany made
default in 1879, but the October coupons were paid Feb. 21,1880, Road
went into hands of receiver, and foreclosure groceedm s beguninJune,
1885. Stock, $200,000. Gross earnings in 1883, $192,302; net, $73,401.
Gross 1884, $185,991; net, $65,183. "A. H. Steele, President. Titusville,
Pa. (V.40,p.717; V. 41, p. 134, 421.)

Shore Line (Conn.)—Line of road, New Haven, Conn., to New
London, Conn., 50 miles.” Leased to New York & New Haven RR. Co. in
E'erpetunKlNov. 1,1870, at $100,000 net per annum. Chartered as New

aven €€New London RR.; sold in foreclosure and reorganized under
F_resent title June 29,1864. Dividends 3*3in Jan. and 4 in July. Operar

ions and earnings are included in thé reports of the lessee.

Somerset.—Oakland, Me., to Anson, Me., 25 miles. Capital stock
$379,050. In September, 188.3, the bondholders took possession and pre

pared to reor%anize.the comgangl. Gross earningss in 1883-84, $31,162;
net, $4,175. Gross in 1884-85, $30,860; net, $5,864.

Sodus Bay St Southern.—From Sodus Point to a junction with
the Elmira J<&ff. & Canandaigua at Stanley, N. Y., 34 miles.” The Ontario
Southern was foreclosed Nov., 1882, and "this com Re)m(\é organized. The

. Co.

stock is $500,000. owned by Northern Central , by which the
s%asd is operated. Loss in 1884-85 over interest, $88,739. (V. 40, p. 153,

South Carolina.—Owns from Charleston to Augusta, S. C., 137 m.,
branches_to Columbia, 68 m., and to Camden, 38 m.; extension. 4 miles;
total_main line and branches, 247 m. Default was made and the road
gold in foreclosure July 28, '81, and the company was reorganized with
Stock and bonds as above.

The annual report for 1885 was Inthe Chronicie, V. 42, p. 337.

INCOVE ACCOUNT.

i 1882. 1883. 1884. 1885,
Receipts— i
Total gross earnings 1,313,821 1,326,969 1,233,292 1,151,840
Net earnings............ 501,191 432,875 382,724 328,156
Other receipts.. 3,497 13,890 5,880 30,271
_“I%taj r}gtin ome 504,688 446,765 388,604 358,427
chill'cp)> pyti
Interest on debt.... 357,817 373,754 382,722 374,524
Interest on incomes 126,900 76,140 F
Rate paid onincomes 5 3 TSR
Miscellaneous....... 4,149 2,472 252 8,020
Total disbursem’ts 488,866 452,366

, , 382,974 382,544
Balance........ oo sur. 15,822 def. 5,601 sur. 5,630 dei. 24,117

—(V. 40, p. 336; V.42, p. 337.)

South & North Alabama.—Owns from Decatur, Ala., to Mont-
%\(I)mery, Ala., 182 miles, with a branch of 6 miles from Elmore to

etumpka. The road is controlled by the Louisville & Nashville RR.
Company, which owns a majority of the stock and all of the second mort-
q_age bonds, $2,000,000, due 1910, which are pledged with the Union

rust Co. as sgcurltz forthe L. & N. bonds, dated June 1,1880. 500,000
acres of land in Alabama, largely mineral, nave been transferred to the
Louisville & Nashville Co. Common stock, $1,469,082; preferred stock,
{ , . In 1884-85 gross earnings were $1,541,289; net, $537,481;
interest andtaxes, $560,847; deficit, $23,365; due Louisville & Nashville
RR. Co., $1,733,805.

South Pacific Coast (Narrow-gauge).—Owns from Newark to
Junction (Felton), Cal, 45 m. leased—San Antonio Creekto Newark, 25
at.; Felton to SantaCruz, 6 m.; total, 76 m. There are no bonds, butin

ciates were heavily interested. Thelinewas in progress between Harrisb,
& Pittsb., 225 miles, making a western extension of the Phila. & Read-
ing system. The mortgage for $20,000,000 was filed in May, 1885.
The parties to the original syndicate agreement subscribed $15,-
000,000 in cash with which to acquire the $20,000,000 of bonds and
$20,000,000 of stock of the South Pennsylvania Co_mpan%. Soon
after the syndicate was formed, in 1883, the American Construc-
tion Company was |ne0|§)orted in New Je_rserz. This corporation made
an agreement with the South Pennsylvania RR. ComFany, by which it
was to build and equip the lattér's road. In July, 1885, it was
agreed that the Vanderbilt interest should be transferred_ to the
Pennsylvauia Company, and that comgany offered to give the
South “Pennsylvnnia subscribers $6,500,000" bonds of the Bedford
& Bndge{)_ort RR., guaranteed by the Penna. Railroad Co., bearing
3 _per centinterest, in payment for the ﬁropert . Other large parties
joined with the Vanderbilt interest and the negotiation was practically
completed,when the Attorney-General ofjPennsylvania brought a suit
to enjoin the transfer; the suit is %/et endlng. Robt. H. Sayre, Pres.
Office, Harrisburg. (V. 40, p. 543, 626, 731, 764; V. 41, p. 77.103,134,
155, 243, 273, 307, 357, 421, 445; V. 42,p. 94, 148.)

Southern Central (N. IT.)—Owns from Fairhaven, N.Y., to Penn-
sylvania State Line, 114 miles.” Leases the Ithaca Auburn & Western.

reeville to Auburn, 38 miles; State Line to Sayre, 2 miles. Total
operated, 154 miles. Road forms an extension to Lake Ontario for the
Lehigh Valley Railroad, in the interest of which comgany it is con-
trolled. _A readjustmentof funded debt was made in 1882 on'the present
basis. The new 5s are convertible into stock at option of holders within
ten gears, and $100,000 are held intrust to retire the prior bonds due in
899. Capital stock paid in is $1,790,574. In 1883-84, gross earnlngs
were $484,329; net, $170,867; in 1882-83, gross, $511,900; net, $230,
579. (V.40, p. 153)

Southern Pacific COMPANY .. —This corporation was organized
Aug. 14,1884, under the laws of the State of Kentucky. It holds most
of the stock of the Southern Pacific of California and the other railroads
connecting with it to New Orleans, mid leases each of those roads; also
has a lease of the Central Pacific for 99 years. The report to fh&Stoek
Exchange in 1886 had the following statement of the total stock ol each
of the said companies owned by the Southern Pacific Co.:

i Total stock
Name of corporation. Stock owned, of company.
So. Pac. RR. Co,, of California . $43,360,050 $44,039,100

So. Pac. RR. Co. of Arizona.. 19,992,600 19,995,000
So. Pac. RR. Co. of New Mexico.. 6, ,800 .888,8
Mor. L. & Texas RR. & SB. Co.. 3,995,900 5,000,000
Gal. Harris. & San An. Ry. Co.. 25,780,400 27,085,100
Texas & New Orleans R%. CO. v 4,972,500 5,000,000
Louisiana Western RR. Co........ 3,310,000 3,360,000
Mexican International RR. C0.........cu........ 4,164,100 4,922,100

Otal. i e $112,264,350 $116,290,100
Galv. Har. &San Ant., West. Div., 6s............. 1,110,000

Total stock and bonds...........c.cccoeeeeeevrennnnes $113,374,350

The earnings of the whole system for the six months, July 1 to Dec.
31,1885, showed a surplus over all fixed charges of $1,588,006; in Jan.,
1888, tnere was a deficit of $444,061. (V.40,p. 506, 509; V. 41, p. 23,
134, 216, 373, 496, 722, 745; V. 42, p 94, 156, 157, 243, 272, 305, 366,
464,488.)

Southern Pacific of Arizona.—This is the connecting line of the
South. Pacific of Cal. extendmo%from Yuma to N. Mexico boundary, 384
miles. The stock is $19,995,000. Operated under lease to Central Pac.

ill Nov. 1, 1885, at $135 per mile per month. Rental for 1883, $635,355.

Southern Pacific (of California). (See Map.)—Line of Road —
This road and connections are well shown’on the accompanying map. The
road in California is in two divisions—the North. Div. from San Francisco,
to Tres Pinos, IOO” miles; Camadero June, to Soledad, 60*2 miles; ana
leased line, Castroville June, to Monterey, 15 miles; Santa Cruz RR., 25
m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshen to
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 25
miles; total South. Div., 551 miles; total South. Pacific in Cal., 749 miles.
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent.
Pac., by which it reaches San Francisco and the main line of Central
Pacific.” At Yuma, connects with its closely affiliated lines extending
to Galveston and New Orleans.

Organization, &c.—The Southern Pacific was a consolidation Oct. 12,
1870, of the Southern Pacific, chartered Dec. 2,1865 ; the San Francisco
& San Jose, Aug. 18,1860; Santa Clara & Pajaro Vallegl, Jan. 2,1868,
and California Southern, Jan. 22,1870. Afterwards the Southern Pacific
Branch RR. (chartered Dec 23,1872,) and the Los Angeles & San Pedro
(chartered Feb, 18,1868) were absorbed. The Central Pacific RR. leased
the southern division, but in March, 1885, this lease was annulled and
the whole line was leased to the Southern Pacific Company. In August,
1884, sold 242 miles of road on certain terms to the A. & P., extending
from the western terminus of the A. & P. to Mojave; and rightof way over
the balance of the line to San Franciscois secured at afixed rental. (See
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KAILROAD STOCKS AND BONDS.

[Vor. x1h.

Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.

DESCRIPTION. i i INTEREST OR DIVIDENDS. Bonds—Princi-
For explanation of column headings, &c., see notes MllfeS Dafte Sle)e, °"  Amount pal,When Due
, &c., 0 0 ar ) , .
on first page of tables. Road. Bonds Value, Outstanding R%een{).er P\é\glr;ebr}e Where P\?\Yr?obr’ln?’ and by SItDoie\I/(i;?j;ri;c?St
Southern Pacific o f N. Mexico—Mort., coup, or reg.. 167 1881 1,000 , .
S e oM P e 3 01 S0 Saamem 3 & 3 compenyeoitie gan 1 son
Solutpwestt Pennsylvania—Stock... 44 . 816.500 M. < S. Phila. and Greensburg. jee. 22,188
StMOrtgage......cooeeecnvee. e 1877 1,000 962.000 F. & A Philadelphia Office Mar., 188¢
Spuyten Duyvil GPortMorris—Stock.. 6 ... 9'000 1 &3 New York eb.,
Slate Line & Sullivan—1st M., conv. (red’ble aft.’88) 24 1879 100. fee. 200,000 I &I N Y. Union Trust Co 3 Jan.i 1?88%9
Staten ISland—1St MOrtgage. ......cc...coovverreesrererrenes 13 1873 ~ 1,000 300,000 A. &O. S. Y., S I.Rap. T. Co. Aan._l 11893
Staten Island Rapid Tran.—l1stm., $ or & cp.orreg. All. 1883 1,000 1,000,000 Al & O.N.Y.. Loud, & Glasgow Jprl 5513
2d mortgage (for $2,000,000) int. guar by B.& O. 1885 1,000 J & J 7 New York . JaT' T To7e
Sterling Mountain (N.Y.)—l1st mort., income, guar, 7% 1881 1,000 475,674 Feb.” o o July 7 1868
Stockton <&Copperopolis—l1st mort., (quar, by C.P.) 45 1875 500 «fee 500,000 J. & J. N.Y., Central Pacific. J;nzar' 1905
Summit Branch, (Pa.)—Stock..... 20 ... 50 4,125,000 F. & A Phila, 233 0. ath St uary. 1908
1st mortgage bonds... ... 20 1874 1,000 1185000 J. & J. do ‘do " Jan.1,'1904
SLér&br%5¥tl-§|]gégton & Wilkesbarre—l1st mortgage.... 21% %g;g 1,189,000 M. & N Philadelphia, Penn. RR. May 1’ 1928
: 1,350,000 M. & N. do " do May 1. 1938
Sunbury < Lewistown—1st mortgage... %2 1876 500 . ay 1,
Stis;%ens}llotn Bridge <Brie Junctio%EStock.. 4:2332 60 288888 J. < J. Phila, Guar. T. &D. Co JUI\)(/eeiLr'lylg%
STMOTTOAQEL. ...t 23 1870 , 1,000,000 nefct i :
Syracuse Binghamton &N. Y. —Stock 81 1875 100 2'500.000 ‘(]? <ng'; NQ{ Bateiwﬂ i%%”eéé I‘\]/I%Iry 31_ 11338
2d mortgage (Now first)..................... 81 1867 1,000 270,000 37D tde o T go s T Mar b ey
Consol, mortgage (guar. D. L. & W.)...... 81 1876 1,000 1,750,000 A &O. do do o4 1506
SyzrdacnglgertGeelr&%va <&Corning—I1st mortgage 57 %g;g 928.30 M. & N. N.Y.,Farmers' L.& T.Co. Nov. 15 1905
Syracuse Ontario 6Niew Vork “Bonds.. 43 1883 800000 M & 59 Mar. 1 '1909
e T i i e B Ui 5000
erre Haute ®Indianapolis—Stocl
Bonds of 1873.......... e 1873 1,000 1oo&1s0 R &A N.Y.Farmers LdeT.Co. Feb. 11886
Terre Haute 6 Logansport—Stock... 16 50 '500.00 . g 0 1993
1st mortgage, guar, by Terre Haute & Ind’napolis 93 1879 1,000 ' N ) " "
Tlst ng)rt?ag?e,]gxttensit%)/n (2d on|%3 miles) P 65 1883 %888 1 888888 J. &3 Ny, FarmersL.&T.Co. n119c1)3
exas Central—1st mortgage, gold. 177 1879 X 2'145'000 M'& N. : ,
N. E. DIv.. mort., gold (2d on 177 52 1881 1,000 1352000 M &N Lot bald Nov: 84 how 1 1999
General mortgage, (pledged)..... 228 1884 1,000  2286,000 M. &N. Last paid Nov.,'84. Nov. 1. 1934

WW. ajouio uaw. x . XUMUXv XXvnAvmvxiUt tewvi

p. 594.)

Stock and Bonds.—The authorized stock is $90,000,000, of which
$44,039,100 has been issued and is_held mostl¥ by the So. Pacific Co.
The bonds above are m series A, B, C, D, E and F, of which A included
$15,000,000 and B, C, D and E _each $5,000,000, and F $582,100.
The series A, B, Cand D mature in 1905-6, the series E and F in_1912.
Over $5,000,000 of these bonds are held in the Central Pacific sinkin
funds. The bonds are a mortgage on the lands, and as proceeds o
lands come into the hands of the trustees, bonds are purchased and
retired. There is also” sinking fund of $100,000 per year.

Land Grant.—The land grant was 12,840 acres per mile, and proceeds
of sales go to pay bonds. The total grant is estimated to furnish
10,445,227 acres, but a large proportion of the lands is barren and
useless for aé;rlculturalpurposes without irrigation. In 1884 the sales
were 354,556 acres for $969,678; total acres sold to Dec. 31, 1884,
1,043,160 for $3,976,643.

. Operations, Finances, dfee—The Southern Pacific_of California, with
its _connecting_lines, forms a route from San Francisco to New
Oriels. Owning the Morgan RR. and Steamship Co., this line has
a traffic from New York and other Atlantio cities direct to California.
The annual report for 1884 was published in the Chronicie, V. 40, p.

596. Income account was as follows:
. INCOME ACCOUNT.

Receipts— . 1882. 1883. 1884.
Net earnings of Northern Div.  $642,508 $623,642 $632,987
Rental of Southern Division.. 1,666,666 1,958,197 2,032,343
Contract with Wells, F. & Co.. 159,000
Other SOUrCeS.........cccovvrviirnnrs 43,645 29,536
Redempt'n of bds. (land sales). 595,000 300,000 *405,000

i $3,063,174  $2,925,484  $3,100,366

Disbursements—

Intereston debt.... $1,712,435 $1,977,624 $1,862,340
Sinking fund 100,000 100,000 s

Taxes and street assessments. 323,988 250.479 292,375

Miscellaneous.........cccceeveveveens 172,380 190,361 t 315,398

$2,308,803  $2,518,464 $2,570,113

$754,371 $407,020 $530,253

*1n addition to this $313,000 bonds more were redeemed by sinking
fund, tlincludes $185,686 spent on renewals of track.
~:?/. 40,p. 29.121, 208, 338, 479, 509, 598; V.41, p. 23, 24, 77, 89,
134, 2737'V. 42, p. 148, 350.)

Southern Pacific_of New Mexico,—Road extends from Ari
zona State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper-
ated under lease to Southern Pacific Company 1885, at $1,620 uer mile
per annum. Stock, $6,888,800. *

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles;
has 177 miles of branches, the main one bem% from Fort Valley to Col-
umbus, 71 mues. A lease was made Aug. 1,1869, to the Central RR.
Of Georgia which assumes the liabilities and guarantees 7 per cent on
TOe stock, but 8 per centis to be paid if 10 percent is raid on Central
Btock. In June, 1881, $32 per share in 6 per cent debt certificates was
declared by Central Georgia Railroad.

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa..
44 miles. Opened April’1,1873, and leased to Pennsylvania Railroad
which operates it at cost,gaylng net earnings as rental. In 1885
ross earningawere $562,920 and net earnings, $249,438. Intereston
851é14d per cent on stock were paid out of net earnings of 1883

Spuyten Buyvel St Port Morris.—Road is 6 miles in length and
eonnects the New York Central & Hudson with the New York <cHarlem
Leased to New York Central November 1,1871. Rental is 8 uer cent on
Capital stock of $989,000. Operations are included in lessee’s returns.

State Line St Sullivan.—Owns fromMonroeton,Pa., to Berenice
Pa., 25 miles Orlgmally organized as Sullivan .&Erie 'Coal & Railroad
Co., which was sold m foreclosure Oct. 14, 1874, and a new comuanv
formed Dec. 2,1874, under the present name. Stock, $990 00C (Dar *50)
The mortgage covers 5,000 acres coal lands. In May, 1884. this roa«fwns
leased to the Penn. & N. Y. Canal €cRR. Co. for Arty years at $36 000
per annum for threeyears and$40,000 afterwards. (X/ 40,p! 94.)

Staten Island.—Local road on Staten Island, Clifton to Totten-
ville, 13 miles. Road is operated in connection with Staten Island
Ferry Company. Capital stock, $910,000, par $65 per shaie In Oct
1883, leased to Staten Island_Rapid Transit Co. One per cent dividend
paid quarterly, January, April, June and October, on the stock.

Staten Islan Ragid Transit RR.— f[}is Co. wasingorporateg
under the general law of New York State. ;]; e line of road is aroun

onds
and 1

p
i ﬁ{ears‘ lease of the B. I. Railway and controls the*Ferries
to N. Y. City. In November, 1885, the agreement with Balt. < Ohio
was reported for making the terminals of that RR. Co. at New Brighton
by means of a bridge over the Kills at Elizabethport. The B <o
guarantees interest on the 2d mort, bonds of this Co., and owns amaioritv
of its stock of $500,000. (V. 41, p. 611, 653.) A

Sterling Mountain (N. Y._?—Road runs from Sterlington on the
| Railway to Lakeville, 7-6 miles. Bonds guaranteed by Sterling Iron
all «plU)120 not. stocli’ $80,000. Earnings in 1883-84, $40,325 gross

company is a consolidation

made Nov. 17,1877, oi the btockton & Coppero %?isyandathe Stockton <
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49

- -Lfc&sed to Central Pacific Railroad. Company for thirty years
from December 30,1874. By the terms of the lease the lessee agrees to
pay principal and interest of the bonds. Capital stock, $234,500. The
spmpar(?/ previously made default July, 1874, and the $1,000,000 of
did bonds were exchanged for the present issue guaranteed.

Summit Rranefi (Pa.)—This company leases the Lykens Valley
RR., and it has a small branch of its own to Summit Mines, % of a mile.
The road is oi)erated bv the Northern Central under contract. Trafficis
£ °jX £282Mvely ooal, Gross recei-ths in 1884, includ, coal, $1,689,124;
nefp>8324,014; int. and advan., $218,911. Gross in 1885, $1,402,405;

“ 1885 $116539, &
nSunbury Hazleton Sc Wilkesbarre.—Suubury to Tomhioken,
Pa., 43 milés. Foreclosed March, 1878. Stock, $1,000,000. The Penn.

. large interest in _it. Gross_earnings in 1885, $493,197;
net, $267,255. J. N. Du Barry, President, Philadelphia.

r> i LeW igtown.—Selinsgrove Junction to Lewistown,
ra., 43 miles. Leased to Pennsylvania RR. for contingent interest in
net earnings, which in 1883 weré $132,285; in 1884. $105,855: in 1885.
$168,268. ~ Stock, $600,000 and div’s of 6 per ct. a year have been paid.

Suspension Bridge Sc Erie Junction.—East Buffalo Junction
to Niagara Falls and Suspension Bridge, 23 miles; Lock. <t Buff. RR.
leased, 14 miles; total operated, 37 miles. Road opened January, 1871.
It is leased to New York Lake Erie <eWestern Railroad Co. at 30 per cent
of gross receipts, which are guaranteed to be not less than $105,000 per
aimum._Loss to lessees in 1883-84, $14,909. Lessees own all stock
except 297 shares.

Syracus_e Binghamton Sc New York. —Owns from Geddes,
N.Y., to Blréghampton, N. Y., 81 miles. Chartered as Syracuse €Bing-
hamton and opened Oct. 23, 1854; foreclosed and reorganized April
30, 1857, and leased to Delaware Lackawanna <€ Western. In 1883-84

ross earnings, $808,934 ; net, $344,285; interest. $141,400; divi-

ends (8 per cent), $200,000. In 1884-85, gross, $692,761; net.
$275,329; int. $141,400; div. (4 p. c.), $100,000; surplus, $33,929.

Syracuse Geneva Sc Corning.—Owns from Corning, N. Y., to
Geneva, N. Y., 57 miles. This road was opened December 10, 1877,
and is leased to the Fall Brook Coal Co. ata rental of 331« per cent
of its gross earnings. Stock is $1,200,000. In 1882-83 gross earnings
were $596,860; net, $281,439; rental, $198,953; balance to lessee,
$82,48 In 1883-4, gross, $678,370; net, $267,237; rental, $226,123;

5. 3
miscellaneous, $65,070; loss to lessee, $23,856.

Sgrac_use Ontario Sc New_York.—Owns from Syracuse, N. Y .,
to Earlville, N. Y., 43" miles. The Syracuse <e Chenango Valley Rail-
road was sold in foreclosure and a néw company organized March 14.
1873, under the name of Syracuse <t Chenango Railroad. April 15,
1877, road was_again sold ‘in foreclosure and reorganized as Syra-
cuse Chenango €tNew York, which alsobecame embarrassed and passed
into tli© hands of a receiver January, 1879, and reorganized under
present name in 1883. The N. Y. West Shore & Buffalo has acquired
control of the property. Stock, $404,600. Earnings in 1883-84, gross,
$98,361; deficiency after charging out interest account, $44,869. In
8%29—88 gross earnings $86,139; deficiency after charging interest,

Terre Haute Sc In_dianagolis.—Owns from Indianapolis to I1li-
nois State Line, 80 in., with coal branches, 37 m.; total, 117 m. The road
was opened in 1852 (as Terre Haute & Richmond). The company leases
and operates the Terre Haute <t Logansport RR., also the St. Louis
Vandalia <cTerre Haute Road onjoint account with the Pittsb. CIn. <eSt.
Louis RR., at 30 per cent of gross earnings, but guarantees the first and
second mort. bonds. In 1882-83 gross earnings, $1,297,690; net earn-
ings, $404,103. In 1883-4, gross earnings, $1,127,388; net, $322,782 ;
total net income, $375,056; interest and 8 per cent dividends, $271 052:
losson T. H. € L. lease, $83,449; loss on St. L. V. & T. H.. $14.310 =
surplus for year, $6,245. (V. 40, p. 356

Terre Haute & Logansport.—Owns from South Bead, Ind.
to Rockville, Ind., 159 milés; leased, Rockville to Terre Haute, 22 miles.
Total operated, 181 miles. Formerly Logansg. Crawfordsv. & Southw..
which was sold in foreclosure Sept. 10, 1879. and reorganized under
presentname. Leased by Terre Haute & Indianapolis Railroad for 2$
per cent of gross earnings, and first mortgaqe bonds guaranteed b
that company. Rental in 1882-83, $78,478; loss to lessee, $141,208.
Rental, 1883-84, $85,526; loss to lessee, $83,449.

Texas_Central.—Line of road from Ross, in_McLennan Co., to
Albany. Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229
miles.” Is_controlled in Houston & Texas Central interests, by which
company it is operated; but accounts are kegt separate. The authorize
stock is $1,000,000; total issued, $130,2'00, of which H, <€T. C. holds
$50,000; Morgan Co., $75,000; directors, $5,300. Defaulted in interest
m 1885. The'gross earnings in 1885, Jan. to Nov. 30, were $238,709;
net, $41,248. 'In 1884, gross, $283,637; net, $45,707. C. A. Whitney,
Pres.,N. O. (V.42,p. 613
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Bonds—Princi-
e oy S e TS SR OMEES A
For explanation of column headin . n ) 0 ar i ate per en ) °KS
O Xl o e b aapias, &0 Se@NOteS po2d. Bonds Value, Outstanding Conte" payable Whom. Dividend.
Texas-Mexiean—Corpus Ch.S.D.& R.G., 1st M., gold. 161 1880 $1,000 $960,000 79 J & J July 1, 1910
1st mortgage gol£($15 000 P. MY v g ....... 165 1881 ,000 2,500,000 g g J. & J ) _July 1, 1921
Texas kN. Orleans of '74—1st mortg. land gr., coup 105 1875 1,000 1,620,000 F. & A N.Y., Company's Office. Aug. 1, 1905
Sabine Division, 1st mortgage, go|d___ 104 1882 1,000 2,075,000 6 g. M. & S. do do March 1,1912
Debentures .................... 1883 100 584,0 6 J. & J. do do 1893
Texas ‘Pacific—Stock..... 1,487 32,164,600 e .
1st mortgage, gold, coup. (E. Div.) 524 1875 1,000 3,784,000 6 9. M. & S Lastpaid Sept.. 1885. March 1, 1905
2d mort., consol., gold, coup. (E. Div.). 524 1875 1,000 9,316,000 6 g. J. &D. Phila, N.York &London June 1, 1905
Income and land mort,, E. %iv.. reg..... 524 71537855 1,000 g %26888 g July. New York& Philad’phia Jan. 1, 1915
Scripforint.oninc.mort.(red'mable inst'kor land 79 ) .
1st r'%ort_’ gold, Rio Gra(nde Division ) 521 1880 1,000 13,028,000 69 F. &A. Lastpaid Aulg., 1885 Feb. 1, 1930
New Orleans Pacific, 1stmortgage.. .... 336 1880 1,000 6,720,000 69 J. & J. Lastpaid July, 1885 July 1, 1920
General and terminal mortgage %3;6,500,000), 1,487 1884 1,000 2,798,000 6 A. & O. Lastpaid Oct., 1885 Qct. 1, 1905
Texas <tSt. Louis in Mo.dk Arlc.—1st mort., gold..... 1881 1,000 4,740,000 6 9. M &S Lastpaid Mar. 1883. Oct. 1, 1911
2d mortgage, iNCOME............covevrvererenes o reresnnanns 1881 500 4,740,000 6 March. . Oct. 1, 1911
Tox & % in Texas, ist miortgage. gold 266 1880 1,000 2/128,000  §g J. &D. LastpaidJune, 1883. June 1. 191 >
do 2d M.,income bon%s. 1stM. onland 190 1880 500 2,128,000 6 . June 1, 1920
do general 1st mort.,gold---------- —_ ... 1881 1,000 1,817,000 6g. J. &D. LastpaidJune, 1883. Aug. 1, 1921
do eneral 1st M. land grant & income. 1881 500 1,817,000 6 M. & S. None ever paid. Aug. 1, 1931
Texas Western (N. G.)-Ist mortgage................ 1882 12,000 p. m 6 F.&A Feb. 1, 1922
Tioga RR.—1st mortgage, due 1882 and extended . 54 1852 239,500 5 M & N. Phil.,Newbold Sons &Co Nov. 1, 1915
Consolidated mortgage... 54 1876 125,000 7 ov. 1, 1896
Extension bonds............... 20 1875 265,000 7 A. & 0. Oct. 1, 1905
Elmira State Line Railroa 0 . 7 1875 160,000 7 A. & O. Oct. 1, 1895
Toledo Ann Arbor &kN. Mich.—1st fr A.A. X 61 1881 1,000 1,260,000 69 J. & J NY.,Farmers'L.&Tr.Co Jan. 1, 1921
1st mort., gold, No. Div. (for $2,160,000).... 111 1884 1,000 00,000 6g- M&N. May 1, 1924
‘_Il:olle(cjjo (C::ana_da Sq%t(hsernl_mpetrglt—stock. . 55 50 1%(5)3588(2)
oledo Cincinnati &kSt. Louis—Stock... ,000, .
St. Louis Div 1st mortgage, gold 270 1881 1,000 ,930,0 6g. J. & J. LastpaidJuly1,1882 1921
do 2a mortgage, mcome, not cu 270 1881 500 &c. 2,706.000 i July 1, 1921
ToL Del. &B., 1stmort., Tol. t0 KoK........cc...curvuee. 181 1880 1,000 1,250,000 6 J. & J. LastpaidJuly 1,1882 Jan. 1, 1910
do 2d M., ino.'non-cum., Tol. to Kok.... 181 1880 1,000 1,250,000 6 Jan. 1, 1910
do 1st mort., Tol. terminal trust“ A” ___ 1880 1,000 250,000 6 J. & J. July 1, 1910

Texas-Mexican.—Owns_from Corpus Christi, Tex,, to Laredo on
the Rio Grande, 165 miles. Charter covers 1,400 miles in all. Under
same control as the Mexican National, and in November, 1883. a lease
for 99 years was made to the Mexican National Company. W. J. Palmer,
Pres't. Land grant was 16 sections per mile, but not looated. Stock
authorized $12,000,000.

Texas & New Orleans‘(of 1874).—Houston, Tex., to Orange
gSablne River), 104 miles; and Sabine City to Rockland, 104 miles;
otal 208 miles. Belongs to the Huntington Southern Pacific system,
together with the Louisiana Western. This was a reorganization, 1874
of the old Texas & New Orleans RR. The stock is $5,000,000, an
a controlling interest is owned by the Southern Pacific. _In addition to
above bonds, there are $186,507 Texas School bonds. Gross earnings
from Jan. 1 to Feb. 28, $152,065 in 1886, against $$145,030 in 1885;
net, $67,137, a%alr)st $54,386. Gross earnings In 1884, $872,141,
agamst $1,163,188 in 1883; net, $355,520, a%amst $588,484. For year
1885 gross earnings were $1,017,618; net, $487,201. C. P. Huntington,
President, New York. (Y. 40, p. 61,153, 305, 394, 423, 741; Y. 41, p.
23, 134, 216, 357, 745 ; V. 42, p. 243.)

Texas & Pacific.—("See Map Missouri Pacific.)—Eastern Division -
From Texarkana to Marshall and thence to Fort Worth, 253 miles;
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport,
40 miles; total eastern division, 532 miles. Rio Grande Division—
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio
Grande division, 619 m. New Orleans Division—(Formerly N. O. Paci-
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles.
Total of all, 1,487 miles. A X

The Texas & Pacific was built under act oi Congress of March 3,1871,
and other acts in 1872 to'74, and the laws of Texas. This company suc-
ceeded to the right of the Memphis El Paso & Pacific Railroad and other
companies. By a oontract made in January, 1880, with the Paeiflo
Railway Improvement Company, the road was extended towards El
Paso onthe Rio Grande, to meet the Southern Pacific of California, with
$25,000 in bonds and $25,000 in_stock per mile of _road. The Fidelity
Insurance Trust & S. D. Co. of Philadelphia are Trustees of the Rio
Grande Div. mortgage. A consolidation with New Orleans Pacific,
share for share, was voted in May, 1881. From the State of Texas
the comEany received 10,240 acrés of land per mile, and by building
east of Fort Worth earned 4,931,702 acres, on which the income bonds
were a lien, as also a 3d mortgage on the road east of Fort Worth. The
total sales in 1884 were 544,984 acres at an average price of $3 07 per
acre; total sales, includinglots, amounted to $1,677,563, of which $761.-
278 was paid in income bonds and scrip;_lands yet unsold Dec. 31,1884,
3,893,794 acres. The railroad lands in Texas, however, do not lie adja-
cent to the line of the roads owning them, but these are located in part
in c ounties along the Rio Grande division, 1,030.611 acres being in
Tom Green County, and 1,303,380 acres in El Paso County.. C

On income bonds the company may pay interest in scrip, but if the
option so to pay is not declared, tlie Court lield that cash must he paid.

crip was issued to holders of income bonds up to July, 1881, but not in
July, 1882 or 1883. In Oct., 1883, after action taken by bondholders to
collect interest, the company gave notice that 14 per cent scrip would be
Issued for the two E/Jears to July, 1883. Some holders resisted and obtained
ajudgmentin theU. S. Circuit Court for oash for those years. The com-

pany appealed to.the U. S. Supreme Court. The interest scrip is redeem-
able only in stock or in payment for land, and interest at 6 per cent is
allowed on it onlv when turned in in payment for land. In July, 1884

and 1885 interest up to June 30 was paid promptly in scrip.

In June, 1884, the earnings of the company weré insufficient to meet
Its interest, owing_largely to the disasters by floods on the New Orteans
Pacific Division. “The coupons due June 1, 71884, on the consol, bonds
E. D.,were bought at par for the Missouri Pacific Railroad. On the
Rio Grande Division and the New Orleans Pacific bonds one half of
nine _couPons in succession was to befunded into general 2d mortgage and
terminal bonds, and the other half of each coqun paid in cash as it
matures. The coupons of the consol, mort. bonds E. Div. were to be paid,
but deposited with a Trust Co., and their lien preserved as against an&l
action by the income bondholders. See the terms of adjustment in V. 39,
p. 674. "This arrangement ended with the part payment of coupons due
In Aulgust, 1885. .

In Dec., 1885, L. A. Sheldon and John C. Brown were_appointed re-
ceivers of the company on application of the Mo. Pacific RR. Co. See
the bondholders’ committee’s report, &c., inV_41, p. 714, .

The report for the year 1884 was in V. 40, p. 202, and had the following:

INCOVE ACOOUNT.
. 1882. 1883. 1884.
Gross earnings.... ....$5,919,732  $7,045,652  $5,918,756
Net earnings... .$1,343,292  $1,648,007 $783,932
Other income 46,511 392,791 129,124
Total net receipts.............. $1,689,803  $2,040,798 $913,056
Deductions—
Interest on debt $1,670,950 $1,970,085 *$1,970,190
Taxes and other oharges.......... 137,333 244,317 ,
Total_deductions........,,.$1,808,283 $2,214,402 $2,257,342
DefiCit. oo $118,480 $173,604 $1,344,286

* Full interest charge, but interest was not all paid, partly funded.

—(V. 40. p. 183. 241, 302, 570, 742; V. 41, p. 190, 714; V. 42, p. 23,
61, 94, 207, 293, 464.)

Texas & St. Louis In Missouri and_ Arkansas.—Narrow-
%auge road from Birds Point, Mo., opposite Cairo, 111, to Texarkana,

ex., 419 miles, and thence by the “ Texas & St Louis RR. in Texas” to
Gatesville, 304 miles; total, main line, 723 miles; branch”, Paw Paw
to New Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles.
Capital stook was $9,592,500 (Ear 100), which amount included
$3,945,000 deposited in trust to take up a like amount ot the old stook of
the Texas & St. Louis in Texas. The company issued $12,500 per mile
in 1st mortgage bonds, $12,500 incomes and $12,500 stock, and the in-
comes were a 1st mortgage on the land grant and a 2d mortgage on the
road. Land grant was 10,240 acres for each mileof finished roadin
Texas, but only about 1,000,000 acres were assured. The road was
opened in 1883. A . .

In January, 1884, W. R. Woodward was appointed receiver on suits
brought by the Cent. Trust Co. of New York as trustee of the mortgages.
A new plan of reorganization after sale was referred to at length in the
Chronicle, V. 41, p. 273, by which the present holders of stooks and
bonds will receive new securities in various proportions, and the old
stockholders will receive 25 per cent of their holdings in new stook trust
certificates, which are issued by the reorganization "committee, as they
hold the right to vote and control the road for five years. The roadin
Texas was sold Deo. 1,1885. for $1,700,000 to the bondholders, com
mittee. The Mo. & Ark. Division was sold on Feb. 27, 1886, to arep-
resentative of the bondliolder’s committee, and the status_is given in
the table above as it stood with the old com an¥,l7r807r anization being

yet in progress. (>/ 40, p. 454, 509, 588, 653, s 4; V.41, p. 77,
103, 134,243, 273, 357, 393, 421, 586, 654, 722,745 ; V. 42, p. 217,
305,488.)

Texas Western,—Projected from Houston, Tex., to Presidio Del
Norte, Tex., 900 miles. In operation, Houston to Sealey, 52 miles, com
necting with Gulf Col. &8. Fe RR. Stock authorized, $3,000,000. Land
grant 10,240 acres per mile. (V. 40, p. 562.)

Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles;
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira
State Line_ Railroad, State line New_ York to Northern Central Rail-
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt-
vilie, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L.E. & W.
The stock is $391,200 com. and $189,700 pref. In 1882-83, gross earn-
ings, $524,171; net, $257,967; in 1883-84 gross, $389,841; net, $142,021;
interest, $57,851; surplus over all payments, $65,286.

Toledo Ann Arbor & North Michigan.—(See Map)- ns
from Toledo, O., to Mt. Pleasant, Mich., 172 miles, which carries the
road into the heart of the lumber region of Michigan. Capital stock
is $2,700,000. The annual report for 1884 was in V.'40, p. 568; the
net earnings were in exoess of interest ohatges. The report for 1885
will first_include the operations of the whole line. The old first mort-
%\age on 61 miles cove’s the Southern Divi-ion. formerly called the Tol.

nn Arbor & Grand Trunk Railroad. James M. Ashley, President, 150
Broadway, N. Y. (V. 40, p. 568, 764; V. 42, p. 126, 272, 397.)

Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit
(G.T. Junction), Mich., 55 miles. Road opened September 1,1873. Oper-
ated by Canada Southern. The bonds were exchanged into Canada
Southern first mortgage bonds at 70 per cent of face value.

Toledo Cincinnati & St. Lonis.—This is the consolidated line
(narrow gauge) of the Toledo Delphos &Burlington and Toledo Cin. & St.
Louis. . Owns from Toledo to_St. Louis, Mo., 451 miles,

The interest coupons due in 1883 and 1884 on the first mortgage

bonds, in April, 1883, were partly funded into 6 per cent scrip due Oct.,
1891. In UF(EJ" 1883, receivers were appointed; the old Frankfort &
Kokomo R. R. b

< onds, of about $85,000, mcludinc};_ interest, are a prior
lien, and other charges made the total ahead of first mortgage bonds
probably about $1,300,000. .

Thetwo Divisions, embracing the whole road from Toledo to St. Louis
were sold Dec. 30. 1885, to S. H. Kneeland of N.Y., representing the
bondholders, at $800,000 for the Toledo Division and $901,000 for the
St. Louis Division. In March, 1886, a reorganization was made, under
three different names in Ohio, Indiana and Illinois respectively, these
three companies to be consolidated intg one. . )

The Q/rogosed plan of reorganization (Quigleyiplan) was in the Chron-
icle, V. 38, p. 480, and embraced the following points %hough this
ﬂlan was modified afterwards in some particulars, and the new plan

as not yet been published. The organization of a new company ana
the conversion of the narrow into a standard gauge_track. A’ first
mortgage will be made for $6,750,000 ($15,000 per mile), the bonds to
run 40 years and bear 6 per cent interest. The second mortgage will be
for $7,u00,000, to run fifty years, and bear interest at 4 per cent from
January 1,1888, to January 1,1893 and 6Per cent thereafter. =~

At Cincinnati, June 26,1884, by order of the Uniteu Statet Circuit
Court, four divisions of the Toledo Cincinnati & St. Louis narrow-
auge sgstem were sold to satlsfy]]ud4gments. (V. 40, p.61,94,153,181,
417 427, 454, 509, 570, 588." 764: V. 41, p. 43, 76,162,190,203,
357, 474.,52B, 557, 654, 689; V. 42, p.23, 207, 366, 397, 431.)
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[Bonds—Princi
DESCRIPTION. Miles Date Size,or o - INTEREST OR DIVIDEN DS. 2l When D Ue.
For explanation of column headings, &c., see notes _ of of Par  otstanding Rate per When Where P\%yable, and by = Stoclcs—| ast
on first page of tables. Road. Bonds Value. 9 Cent. Payable hom. Dividend.
Toledo <€Ohio_Central—1st mort. gold, interestguar 196 1885 $1,000 $3,000,000 g g J. & J.  New York Agency. July 1, 1935
Tonawanda-Talley 6 Cuba—1st mort. ($500,000).. 60 1881 ,000 325,0 M. & S New York Office. Sept. 1, 1932
Troy < Boston—1st mortgage, consolidated............. 35 1874 1,000 1,424,000 7 J. & J. N. Y., Nat. B’k of Com. 1924
New mortgage bonds (for $1,000,000). 53 1878 ,000 25,000 7 A. 0. _do ao 1903
Tyrone <6 Clearfield—Stock.. 64 1,000,000 2% J. & D. Phila., 233 South 4th. Deo, 1885
1St Mortgage....ccoocveeevereneens 74 1875 %888 1088888 ; ﬂ % ﬂ Rondout. Covs Offi Julv 1 1905
. , . . Rondout, Co.’s ice. July 1,
e L g B SRop 100 4 RER ) N lo, o b e
i .J. . ies— . 1240, 0 =J, ila. and N. Y. Offices. Apr. 10,
VBbId bonds. . anal Companies™Stoc 1863 1000 1324000 4 FU&A " Philadelphia Office  Feb 1, 1953
General mortg., gold and currency, coup. . 238 1873 1,000 s 6 0. X . . 0 (o] ch. 1,
Unitea Co.’s r%orgtga e, sinking fa/nd, repgls ered.. 1871 2,000,000 6 g A. & O. Phila,, Pennsylv’a RR. Oct. 1, 1894
do sterling To&n mortgage, sinking fund 1871 1,846,000 69 M&S London Mch. 1, 1894
do do do do do 1871 1,800,000 g g M &8 do . Mch. 1, 1894
do dollar loan, mortgage 1871 54,000 F. & A. Phila., Penn. RR. Office. Feb. 1, 1888
do gold loan, reg.. 1878 841,000 6g M&S i do Sept. 1, 1908
Joint Co.'s plain bonds - 1854 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889
do ~ consol, mort. (si 80) 1862 5,000,000 6 M. &N. Philadelphia Office. =~ Nov. 1, 1889
N.J. RR. & T. Co., 3d loan due State of N. J........ 1868 00,000 6 A. & 0. N.Y., B’kof Commerce. Overdue.
Union Pacific—Stock— 1,82 100 60.868,500 1% Q.-J. New York and Boston. Aprill, 1884
1st mortgage, gold, on road and equipment.......... 1,000 27,229,000 69 J &J do 0 . 1896 to 1899
2d mortgage currency (Government subsidy)— 1,038 1866-9 1,000 27,236,512 6 J. & J. U.S. Treas.,atmaturity. 1896 to 1899
3d do on road (2d on land), sinking fund.. 1,038 1874 14,621,000 8 M. <& S. New York and Boston. Sept, 1, 1893
Land grantbonds - R 1867-9 1,000 2,706,000 7 A & O do do 1887-'89
Omaha bridge bds, st 565, rly). 1871 £200 1,716,000 8 g. A &O. London & New York.  April, 1896
Collateral Trust bonds.. . 1879 1,000 4,662,000 6 J. & J. N. Y., Union Trust Co. July 1, 1908
Collateral trust Donds of . 1883 1,000 3,688,000 5 J. & D. Boston,N. Engl’'d Tr.Co. Dec.” 1, 1907
Kans. Pac.,cons. M..,g.(for $30,800,0 \ . 1879 1,000 14,905,005 6 g M&N. NY.,40Wall Street. May 1, 1919
do '1stM., g, cp., on 140m. west l\fo. Riv. 140 1865 1,000 2,240,000 69 F &A. do do Aug. 1, 1895

Toledo & Ohio Central.—(-See Map Columbus Hqcking.Talleg
& Toledo).—Owns from Toledo, O., to Cornlngz, 184 miles, including 1
miles leased; Hadly Junction to Columbus, 29 miles, Including 5 miles
leased; total operated, 213 miles. This company was formed after s-tle
in foreclosure of the Ohio Central main line on April 15, 1885. The
preferred stock is $3,750,000 and common $1,600,000: the first mort-
gage is for $5,000,000, but no more than $3,000,000 can be issued
except by consent of three-fourths of the present bondholders. The
bonds have their interest guaranteed by the Columbus & Hookin
Valley RR. Co., and by an agreement with that company the stock o
Col. & H. V. was offered in exchange for three-fourths of the new stock
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T.
& O. C. preferred, and_one share of C. & H. V. for_two shares of T. & O.
C. common; the remaining one fourth of T. & O. C. stock, together with
all that acquired by C. & H. V. by the exchange, were to be deposited
with trustees. This placed the control of T. & O. C. with the C. & H.
V. Company. (See agreement in V. 40, }]) 597.
Ohio Central main line in 1884 were $1,076,917;
p. 243, 438-)

Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba.
N. Y., 60 miles. Stock$587,100. Securities listed at New York Stock
Exchange December, 1882. $113,000 of 1stmort. bonds are reserved
to redeem same amount of 6 per cent bonds due 1910. Mr. Bird W.
Sgencer was_appointed receiver in 1885. Gross earnings in 1883-84,
$50,332; deficit, $42,255. Gross in 1884-85, $18,694; def., $5,073. R. G.
Taylor, Buffalo, N. Y., Pres. (V. 40, p. 543; V. 41, p. 474; V. 42, p. 23.)

_Tro¥ & Boston.—Owns from Troy, N. Y., to Vermont State line, 35
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles;
Vermont State line to North Adams, 6 miles; total operated, 53 miles.
The 1st consol, bonds are used to redeem 1st and 2d morts., and 2d
consols, toredeem floating debt. $319,000 of other issues of bonds out-
standing Sept., 1884. Stock, $1,623,110. In 1883-4 deficiency over all
charges was $27,008. Earnings for three years past were:

The gross earnings of
net, $183,456. (V. 41,

Passenger Frei.?ht (ton) Gross Net
Years. Miles Mileage. Mileage. " Earnings. Earnings.
1881- 82... 53 7,315,713 24,979,26% $523,547 $213,766
1882- 83 ... 53 7,313,014 25,965,501 569,820 205,323
1883- 4 53 6,544,500 16,733,352 483,561 192,539

88 84 ...
—(V. 41, p. 586.)

Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44
miles; branches, 20 miles; total, 64miles. This company was organized
April 1,1867, after sale in foreclosure. It was leased to the Pennsyl-
vania Railroad in 1878 and new lease for 50 years made in 1382. Gross
earnings in 1885, $551,000; net, $121,344. " J. N. Du Barry, President,
Philadelphia, Pa.

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y,
to Stamford, N.Y., 74 miles. This was the Rondout & Oswego in 1876;
reorganized May 28,1872, as New York Kingston & Syracuse, and again
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is
$1,152,100. There are also $50,000 real estate mortg. bonds. 1n 1883-
84 the gross earnings were $316.884; net earnings $80,404. Thomas
Cornell is President, Rondout, N. Y.

United New Jersey Railroad & Canal Co.—Lines of Road.—
New York to Philadelphia and branches, 135 miles; Camdento Amboy
and branches, 226 miles; Trenton to Manunka Chunk and branches,
81 miles: total operated, 443 miles. Delaware & Raritan Canal, 66 miles.

This company was formed by a consolidation in 1867 of the Delaware &
Raritan Canal’ Company, the’"Camden & Amboy Railroad, and the New
Jersey Railroad & TranSportation Company. The United New Jersey
Railroad & Canal Companies were leased 'in May, 1871, to the Penn-
sylvania Railroad for 999 years, at a rental of 10 per cent on the
stock, oesides interest on bonds. The smaller leased roads were taken
with their several contracts. The lease has not been dlrectIY profitable
in cash recelgg)ts_ to the Pennsgllvanla_ Railroad, and the net loss in 1879
was $939,889; in 1880, $1,035,308; in 1881, $302,864 ; in 1882, *568,-
759; in 1883, $635,914; in 1884, $593,536; in 885, $159,496; but th
connection with New York was indispensable. Operations and earn-
ings for five years past (including the fanal) were as follows:

i Passenger Fl['\’/lght (t'ns) Gross Net Div.,
Years. Miles. Mlleazqe. |Ieage. Earnings. Earnlngs, g ct.,
1883.. 435 38,561,431542,827,918 814,956,596$4,151,632 10
1884.. 443 248,789,706552,423,17114,709,8873,960,043 10
1885.. 445 272,789,011595,671,67414,655,3744,395,617 10

Union Pacific Railway.—(See Hap.)—Lines of Road.—Main
line—Council Bluffs to Ogden and branches, 1,049 miles; other
branches—Kansas City to Denver. 643; Denver to Cheyenne, 106;
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled
and operated in the Union Pacflo SKI tem Janua[?/, 1885—Omaha &
Repub. Valley RR., 237 miles; OmahaN. & Black HillsRR., 114; Color-
do Central RR., 327; Echo & Park City RR., 32; Utah & Northern RR.,
462 ; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 87;
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen., 167; Den. & Boulder
Valle%., 27; Golden Boulder & Car., 6; Oregon Short Line and branch,
610; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific. 321;
Salt Lake Western, 57; Georgetown Breckenridge & Leadville, 8 miles;
Montana Railway, 9 miles; total thus controlled, 2,644 miles; total oper-
ated in the U. P. system Jan. 1,1885, 4,476 miles. _ i
The Central Branch Union Pacific and leased lines (388 miles) are

operated by the Missouri Pacific under an agreement with Union Pacific

for twenty-five years from 1885, and not included in the mileage oper-
ated by Union Pacific. The U. P. also has large interests in the’St. Jos.
& West. RR., 251 miles: the Utah Central, 280 m.; Leavenworth Topeka
& 8. W., 47 m.; Manhattan Alma & Burlingame, 56 m ; Manhattan <t
Blue Valley, 11m. and Nevada Central, 93 m.; total, 738 miles, all of
which are operated separately. i . i

Organization, &C.—This company, the Union Pacific Railway, was
formed by a consolidation, Jan. 24,1880, of the Union Pacific RR. and
the Kansas Pac. and Denver Pac., made under authority of the acts of
Congress of July 1,1862 and July 2,1864. The Union Pac. RR. was
chartered by Act of Cjngress of July 1,1862, which gave the company a
land grant of 12,800 acres per mile, estimated at a total of 12,083,227
acres, and a subsidy in U. S.bonds of $27,236,512 on 1,033 miles of road.

The Kansas Pacific was organized as “ Leavenworth Pawnee & West
em” in 1861; then changed to “ Union Pacific, Eastern Division,” June
6,1863, and to “ Kansas Pacific’ OnMarch 3, 1869. The Pacific Rail-
road acts of 1862 and 1864 applied to this road, and gave it a subsidy
of $6,303,000 and a land grant of about 6,000,000 acres. .

The Denver Pacific—Denver to Cheyenne, 106 miles—was built undeaf
the charter of the Union Pacific, E. D.” (Kansas Pacific).

As to the debt of the Pacific railroads to the United States Govern-
ment a decision of the U. S. Supreme Court settled the point that the
?_ae/ment of interest on the loans was not obligatory on the companies

ill the principal of the bonds became due. Afterwards Congress passed
the Thurman Act, May 7,1878, which, for the Union Pacific, provided
that 25 per cent of the net earnlrjgs, after deducting interest on the
first mortgage bonds, should be paid annually to the Government as fol-
lows : First—Applied directly to interest account, one-half of Govern-
ment earnings and 5 per cent of net earnings, after deducting interest
on first mortgage bonds. Second—To be placed in the sinking fund—
the other half of the Government earnings and so much of $850,000 as
may be necessary to make all the payments by the company equal 25
per cent of its net earnings. On Dec. 31,1885, this sink, fund invested
in U. S. bonds (par value) was $4,875,100, and the gremlum paid on
bonds and cash uninvested was $1,130,933; total, $6,006,033.

Stock and Bonds.—The capital stock issued and outstanding is
$60,868,500, having been increased about $10,000,000 since the consoli-
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6
per cent; in 1881, 6%; in 1882,7; in 1883,7; in 1884, 3%; none since.

. The yearl ran%e in prices of the stock has been—In 1880, 80®113%);
in 1881, 105%®131%; in 1882, in 1883, 70%®104%; in
1884, 28®845s; in 1885, 41®62%:; in 1886 to April 16, 44%® 563s.

By act of Con%ress of July 2,1864, the Government loan was made a
second lien and the company’s first mortgage bonds to the same amount
were made a first lien on thé roads. The ion Pacific land bonds are
retired rapidly with proceeds of land sales. i o

Of the Union Pacific collateral trust bonds, the flrstissue was limited to
80€er cent of the followm? bonds: Omaha & Republican Valley RR.,
$850,000; Colorado Central Railroad bonds, $2,526,000; Utah Northern
Railroad, about $3,480,000; total, $6,856,000. The collateral trust
bonds of 1883 are secured by the following bonds: Colorado Central RR.
$2,446,000; Utah & Northern RR. $2,353,000; Omaha & Rep. Vallex
RR. $419,000; Utah Southern RR. extension $975,000; Denver Soutl
Park & Pacific RR. $1,544,000; Kansas Central RR. $1,162,000 ;
total $8,899,000. .. . :

The outstanding bonds of Kansas Pacific above are given less the
amounts of each class held by the trustees of the generalmort. Thecon-
sol. mortg. trustees are JaY Gould and Russell Sage, and they held in
trust on Jan. 1, 1885, the following bonds ot the Kansas Pacific, making
$6,585,950 in all, viz.: Leavenworth Branch, $568,000; income (unsub-
ordinated) bonds. $215,350; income (subordinated) bonds, $3,751,600;
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1,892,
700 of the stocks and $3,158,000 of the bonds of other companies
controlled by the Union Pacific.

_Land Grant—The proceeds of land sales on the Union Pacific main
line are applicable to the principal ot the land grant bonds, and after
that to the sinking fund mortgaé;eS per cent bonds. On the Kansas
Pacific the cash income from land was formerly applied to the interest
on the %eneral mortgage, but in 1885towards principal. On Dec. 31.
1885. the company had iu cash from the Union Pacific grant the sum
of $3,194,475. and in land contracts which sums are appli-
cable first to the payment of the la id grant b mds. and then to the pay-
ment of the 8 per cent siuking fund bonds due in 1893.
The sales in 1883,1884 and 1885 were as follows:

Union Pacific— 1883. 1884. 1885.
Acres sold... 805,833 4,321,043 743,704
Amount.. $2,436,767 $6.5L7,773 $1,223,227
Average pric $3 11 $1 52

Kan. Pacific—

Acres sold... . 218,185 452.566 690,294
$965,557 $1,917,876 $2,817,159
$4 41% $4 21%
1,024,018 4,773,609 1,433,999
$3,402,324 $8,435,649 $4,040,387

. The Kansas ééific_ lands, from the 380th milewestward, are covered
first by the Denver Division mortgage, and all the lands of the Kan. Pae.

by the consol, mort%age. i
Land sales for three months from Jan. 1to March 31 in 1886 and.

1885 were as follows:
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April, 1886.] RAILKOAD STOCKS AND BONDS. 91
Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables,
DESCRIPTION. . . Bonds—Princi-
. R \ Miles Date Size, or A t INTEREST OR DIVIDENDS. pal,When Due.
For explanation of column headings, <fec, 866'notes  of of Par t”,zoug- Rate per When Where Payable, and by = Stocks—Last
on first page of tables. Road. Bonds. Value. QUtSanding ““cent ™ payable Whom. Dividend.
Union Pacific—Continued)— .
Kansas Pac., 1st mort., gold, 140th to 393d mile, 253 1866 $1,000 $4,063,000 6 g. J. &D. New York, 40 Wall St.  June 1, 1896
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R. 394 1865-7 6,303,000 6 1895 to'97
do 1st,394thto 639thm., l.g., 3,000,000 acs 245 1869 1,000 6,259,000 69 M @®&N.N.Y, Lond <&Frankft. May 1, 1899
do 1st mort., coup., (Leavenworth Br.).. 34 1866 1,000 32,000 7 M. @& N. New York, 40 Wall St.  Jari 1, 1896
do Income bds, coup., 3d M.on 427 miles 427 1866 50 «fee. 260,050 7 M. & S. N. Y., Bk. of Commerce July 1, 1916
Utah Central—Stock.... 280 100 4,225,000 1 Q.-J. New York, 40 Wall St.  Oct., 1884.
1st mortgage, gold... 36*2 1870 1,000 1,000,000 9'g. J. & J. do do Jan. 1, 1890
Utah Southern; gene Jg % ,950, 105 18 1,000 1,950,000 J. & J. do do July 1, 1909
Utah South. Extern, 1st M., Juab to Frisco 138 1879 1,000 1.950.000 7 J. KJ. do do July 1, 1909
Utah A Uevada—Stock.. 37 555,860
Utah A Northern.—1st m 462 1878 1,000 5.543.000 7 J. de J. New York, 40 Wall St. July 1, 1908
Utica A Black Rwer—Stock.. 180 100 2,047,000 3 M. & S. Utica. Mar. 30,1886
Mortgage bonds..... .....ccccc... .. 87 1871 1,107,000 7 J. & J. N.Y,, Nat.Bk.of Com’ce. Jan. 1, 1891
Black River & Morristown, 1st . 36 1874 500 dfee. 500,000 7 J. & J. _ do o Jan. 1, 1894
Claalton & Theresa, 1st mortgage, guaran 16 200,000 7 J. de J. Utica tN.Y.Bk.of Com. July 1, 1898
0Ogdensburg €Morristown, Ist mortgage... 10 1883 1,000 143,000 5 J. e J. Utica. Jan. 1, 1891
Utica Ohenango A Susquehanna Valley—Stoc 98 100 4,000.000 3 M. &N. N.Y., D.L &€W.RR. Nov. 1, 1885
Utica Clinton A Binghamton—1st mortgage.. 31 '60-'72 500 fee 90,0 6 &7 J. & J.N.Y. Cont. Nat. Bank. 1886 <&1890
Valley (N. T.)—Stock.... 12 750,000 5 N. Y., D. L. «feW. During 1885
Ist'mortgage.......cc...... 1881 400,000 5 do do Aug. 1, 1911
Valley (Ohio)—lst mortg . 1879 1,600,000 7 J. @D. 1906
Consol, mortgage gold (for $ 1881 1,000 863,00 6 M. ¢ S. New York. Sept. 1,1921
Valley (Va.R/I— st mortgage.... 113 1881 1,000 750,000 6 A. €0. Balt,and NewYork. Oct. 1, 1921
Vermont A assachusegts—Sto .. 59 100 3,050,000 3 A 0. Boston, Office. @FFH 7, 1886
Bonds of 1883 (guaranteed by 1883 1,000,000 5 M. & N. Boston. Fitchburg RR. May 1, 1903
Vermont Valley 0191871—Stock 50 50 1,000,000 3 J. & J. Bellows Falls. Jan. 2, 1886
1st mortgage..... 24 1880 1,000 800,000 5 A. &0. Bost., SafeDep. «feTr.Co Oct. 1, 1910
1835«.

i o Acres. Proceeds. Acres. Proceeds. Labilities— $
Union Division... 99,655 $107,484 156,819  $263,940 Stock................ 60,868,500 60,868,500 60,868,300F
Kansas Division 39,063 204,330 95,330 391,181 Funded debt . 84,506,332 84,173,285 S1,957,682

United States subsidy bonds... 33,539,512 33,539,512 33,539,512

Total.coooooes e 138,718  $311,814 252,149  $655,121 Accrued int. on subsidy bonds. 13,863,041 15,324,738 15,167,214

: e Floating debt........ccccecoviniiiinns 3, ,656 3, ,697 1,861,445
. Operations, Finances, &c.—The Union Pacific has made large earn- |nterestaccrued notdue.......... 795,915 788,671 1
ings and until 1883 and 1884 operated its road at a low percentage of Generalincome (profitandioss) 17,692,810 17,837,350 110,493,284
ia_xpenses.thThe qompetmfon ?ﬁagedluctlpn of rates b rE)undmg of nhew Income used for sinking fund.. 1,791,488 2,383,029 2,976,634
ines was the main cause for the decline in earnings. e company has i
extended rapidly and built and acquired much%ew mileage,po_f xhich Land and trust income............ 5,714,689 14,180,742 18,641,134
the Utah Northern and Oregon Short Line are two of the most import- Total liabilities 212,259,843 222,333,523 226,279,509'

0
ant branches. The Oregon %hort Line was opened through to a connec-
tion with Oregon in November, 1884. . .

The claim of the Government for arrearages was decided in January,
1885, to be about $967,466, and was paid in full in April.

The prellmmarg annual report for 1885 was in the Chronicle,
V. 42, pp. 429, 432. The remarks of Mr. Chas. Francis Adams, Jr;,
the President, in regard to the year's operations were of much interest.
Of the whole system of roads his report showed that while the

ross ear_nmﬁs of’the system for 1885 increased over the gross earnings
or 1884 in the sum of $267,881, the operating expenses increased in
still Iar%er ratio, so_that the result of the year’s business was a decrease
of $1,021,724, equivalent to 9-47 per cent in the net earnings. The
small comparative increase in gross earnings was due to various causes,
among which may_be specially mentioned: 1st. Constant reduction in
rates.” 2d. Diminished receipts from through business, both freight
and passenger, which the increased receipts from local freights and
passengers had to make good. While the decrease must soon stoP_, there
IS no apparent reason v.vh?/ the increase should not go on indefinitely.
There was an increase in local business of $2,222,455, and a decrease in
through business of $1,803,830. The increase in local business has, b
the sum of $418,625, more than made good the decrease in throug|
business. 3d. The failure of the 1835 wheat crop in Kansas; this
entailed, as compared with 1884, a less of traffic to the Kansas Pacific of
at least $300,000. 4th. The disturbance in the coaltraffioof the com-
pany, caused by labor troubles at Rock Springs, in the closing months of
the 'year. The loss thus occasioned cannot be definitely ascertained,;
but it has been istimated, by those most competent to form an opinion,
at not less than $250,000. .

For two months from Jan. 1,1886, gross earnings were $3,083,169,
against $3,238,838 ; net $601,552, against $367,274. .

he earnings and income account for the whole Union Pacific system

in 1884 and 1885 were as follows:
earnings and income account for 1884 ana 1885.
1884. 1885.
Gross earnings..........cceeeeeeennns $25,657,290 $25,925,172
Operating expenses and taxes. 14,868,115 16,157,721
Net earnings.......... oo JETR R $10,789,175  $9,767,451
Income from inve/ttn'ts outside of the system 406,416 1,382,811
Proceeds miscellaneous land sales.................. 7,455 10,335
Profits on investments, premiums, fee.......... 66,474
Received from trustees K. P. consol, mortg.
on account of interest... 249,415 207,110
Total income... . $11,518,936 $11,367,707
Expenditures—
Intereston bonds... $5,397,070  $5,336,267
Discount and inter: 66,077 356,13
Losses on investments, , . 93,945
Sinking fund requirements, company’ s 591,540 593,605
Interest on bonds of auxiliary lines v 1,213,036 1,191,010
Land taxes and land expenses, Union Div .. 84,837 39,92
Loss on Leavenw. Top. & S. RR.,'83 and '84. 21,578
Total expenditure.......c..ccceceeviiinnnene $7,652,562  $7,632,464
Surplus income . $3,866,374  $3,735,243
Less—United States requirements 1,187,110 1,184,053
Total surplus income $2,679,263  $2,551,190

. ﬁcomparison of the condensed balance sheet for three yearsis as
ollows:
GENERAL BALANCE AT CLOSE OF EACH YEAR.

1883. 1884. 1885.
Assets— $ $

Road, equipment, &C................. 157,391.640 158.918.607 159.298,919
Stocks and bonds owned, cost.. 33,667,827 37,499,325 39,233,527
Miscellaneous investments....... 283,143 620.640 80,891
AdVances........cc......... 4,797,936 3,415,280
Materials, fuel, «fee. s 1,220,612 1,683,432
Denver Extension sink’gfund, 289,000 407,000 522,480
Trust 5 per cent sinking fund....................... 0,44
Bonds and stocks held iu trust. 3,210,950 3,215,200 3,215*250
Land department assets............ 9,214,104 15,654,203 18,159,290

Total, 212,259,943 222,333,523 226,279,509

t After deducting deficit of U. S. requirements,
acoTued interest on U. S. bonds Feb. 1,1880, to date
i IIIBOEt;éncluding 916,704 due to U. S. under Thurman Act, paid April

—(;/ 40, E 41, 61. 85, 144. 183, 214, 233, 321, 364, 380, 385, 391,
427,454, 482, 495, 507, 509, 570. 626, 636, 718; V. 41, p. 24, 35,103,
162, 188. 190, 203, 274, 307, 393, 474, 528, 557, 586, 689,722, 746,
21/38‘}1%’ p. 61, 148,157, 187, 217, 305, 339, 350, 410, 429, 432, 431,

as compared with

Utah Central—See map Un.Pacific)—From Ogden, Utah, to Frisco,
280 miles. A consolidation July 1, 1881, of the Utah Central, Utah
Southern and Utah Southern Extension. Stock is $4,225,000 and 2 per
cent paid in 1884. In 1882 gross receipts $1,531,486; net. $897,949. In
1883, gross. $1,174,737; net, $756,212. In 1884 gross earnings Were
$1,038,938; net, $478,333. For four mouths from Jan. 1,1885, gross
earnings were $236,527, against $303,174; net, $88,955, against $99,-
760. R/ 40, p. 281.)

Utab sc Nevada.—©Owns from Salt Lake City, U. T., to Terminus
U. T., 37 miles. The Utah Western made default January 1,1878, ana
the road was held by trustees for the bondholders, and was foreclosed
Nov. 3, 1880, and this company organized. Gross earnings in 1884»
$37,125; net, $11,500. Sidney Dillon, President, New York City.

Utab sc Northern—Sec map Union Pacific—From Ogden, Utah,
to Garrison, and the line of Northern Pacific, with brandies to Butte
City and Anaconda Mines ; total, 466 miles. This road forms a connec-
tion between the Northern Pacific at Garrisons, Montana, and the Union
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in
1884, and 1 per cent Jan , 1885. The road was built by Union Pacific,
which owns 4,816,400 stock and $4,968,000 bonds. For the year 1883,
gross earnings, $1,969,207; net, $778,631; in 1884, gross, $1,998,577;
net, $884,947; interest, dividends, «fee,, $734,311; surplus, $150,636.

Utica sc Black River.—owns from Utica, N. Y., to Philadel-
phia, N. Y., to Morristown, N.Y., to Ogdensburg, to Sackett's Harbor
and to_Clayton, 180 miles in all. A consolidation with leased lines was
made in March, 1886, embracing this mlleq?e. The comgany has paid
moderate dividends for a number of years. In April, 1886 the road was
leased to the Rome Watertown <&Ogdensburg RR. Co. at a rental guar-
anteed to pay fixed char%es and 7 per cent gearly on the stock. ross
earningsin 1884-5 were $796,081; net, $316,640.

—(V. 42, p. 124, 397, 488.)

Utica Chenango scSusquehanna Valley.—Owns from Utioa,
N. Y., to Greene, N"Y., 76 miles; branch to Richfield Springs, 22 miles;
total, 98 miles. Road opened October, 1872. Leased to Del. Lack. &
Western at 6 per cent on stock. Has no bonded debt. (V. 38, p. 705.)

Utica Clinton Sc Binghamton.—©Owns from Utica, N.Y., to
Randallville, N. Y., 31 miles,’and leases Rome & Clinton Railroad, 13
miles. Total, 44 miles. Opened June 22, 1872, and leased to New
York <& Oswego Midland Railroad. The lease was transferred to
the Delaware €Hudson Canal Co., which pays the rental of $70,500 per
annum for U. Cl. €B. and $25,500 for Rome & Clinton. The road was
operated by the Del. Lack. stWest, till April 1,1883. Gross earnings
in 1882-83,°$199,600; net. $94,030. Gross in 1883-4, $214,371 ; net,
$99,463. Capital stock, $636,285. Isaac Maynard, Pres., Utica, N. Y.

.Valleg (N. Y.) Ballroad.—Owns from Binghamton, N. Y., to State
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to
Delaware Lackawanna <€Western at 8 per cent per annum on stock,
which was reduced in 1882 to 5per cent, the lessee assunling the interesi
on bonds. Samuel Sloan, President. New York City.

Valley (Ohio).—Owns from Cleveland, O., to Wheeling Junction, O.,
76 miles; and 9/ miles of small branches. The temporary debt and car
trust amount to $663,541. Earnlngs in 1884, $542,361; net, $226,275 ;
deficit over interest, &c., $12,4-2. Stock. $1,042,302. (V. 41, p. 557.)

Valley (Va.)—©wns from Harrisonburg to Salem, Ya., 113 miles.
In 1883"it was extended from Staunton to Lexington, 36 miles. By
this and connecting lines under B. €O. control, the distance from Lex-
ington is 243 miles to Baltimore and 217 miles to Washington. The
Baltimore & Ohio has a large interest inits securities. In 1883184, gross,
$110,400; net, $34,337. Tu 1884-5 gross, $118,953; net, $34,665.

‘Vermont sc Massachusetts.—tine of road, Fitchburg to Green-
field, Mass., 56 miles; branch, 3 miles. The road is leadedto the Fitch-
burg RR. for 999 years at 6 per cent.

Vermont Valley of 1811.—Owns from Bellows Falls to Brat-
tleboro, Vt., 24 miles, and by purchase of stock She Sullivan County
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DESCRIPTION.

i K Miles Date Size, or
For explanation of column headings, &e., see notes _ of 0 ar
on first page of tables. oad. Bonds Value.
Vicksburg t§Meridian—1st mortgage............... . 140 1881 $1,000
2d mortgage........cccocovveivicirieiccin. 140 1881 1,00
3d mortgage income (not cumulative)... 140 1881 500 &c.
Vicksb. Shrevep. <€Pac.—Prior lien mort., gold. 189 1835 ,000
1st mortgage, gold...
Income bonds...........
Virginia Midland—Stock. 354 ... 100
Bonds, 1st series...... 1881
do d series 1881
do 3d series... 1881
do  4thseries. 1881
do  5thseries.. 1881
do  6thseries.. 1881
Income mortgage bonds strictly cumulative. 1882 1,000
Virginia st Truckee—\st M. (pay’ble $100,000 ayéar) 52 1874 1,000
Wabash St. Louis €Pacific—Stock, common............ 3,518 100
Preferred stock, 7 percent (not cumulative). - 100
Receivers’ certificates ...............cceens 1884
General mortgage, gold (for $50,000,000) . 1880 1,000
Collateral trust bonds coup, (see remarks). . 1883 1,000
1st mort. bonds on Champaign Hav. & West....... 131 1880 1,000
do . st pref., convertible___ 131 1879 100 &c
1st mort., gold (Chic. DiV.)....c.coc.... .. 262 1830 ,00
1st mort., gold, on Cairo Division 270 1881 1,000
1st mort., gold, Detroit Division...... 112 1881 1,000
1st mort., ?old, Indianapolis Division... 87 1881 1,000
Indianapolis Peru & Chic., 1st mortgage. 74 1,000
Hav. Rantoul & East., 1st mortgage..... 75 ... —
1st mort., gold, lowa Division............ 143 1881 1,000
Wabash, 1st mort. (Toledo & Illinois)... 75 1853 1,000
do 1st mort. (Lake Erie Wab. & St. L.)_ 167 1853 1,000
do 1st mort. (Great Western of 1859)...... 180 1863 1,000
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con

trolled in the interest of the Connecticut River RR. The Sullivan
CountY) RR. stock is deposited as collateral security for the above
0

mort, bonds. Earnings, &o., for four years ending March 31, were:
Passenger Freiglht (ton) Gross Net Divid'd,
Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ot.
1881-82 50 3,481,202 18,107,974 $366,967 $87,187 4
1882-83 50 4,056,025 22,622,270 407,999 149,526 5
1883-84 50 4,555,171 20,864,921 398,614 113,784 6
1884-85 50 4,246,085 20,199,299 373,598 110,747 6

Vicksburg ScMeridian.—Line of Road.—Vicksburg to Meridian,
Miss.; 140 miles. In October, 1885, the gauge was changed to the
standard 4 feet 8k inches. It is mainly owned and controlled by the
Ala. N. O. Tex. & Pac. June. Co. The company was unable to earn full
interest, and reorganization was made in 1881. In 1886 the second
mort. interestwasfo be5 per cent, then 6 per centjfor thirty-five years.
Preferred stock, $1,940,612; common stock, $3,962,100. Mr."F. S.
Bond was appointed receiver of the company on a small judgment
obtained against it. i i . .

For purposes of comparison the following statement is given showing
the operations of the company for three years ending March 31:

Gross earnings— 1882-83. 1883-84. 1884-85.
Passenger receipts $167,456  $190,215  $169,162
Freight receipts... 303,269 300,026 296,973
Mail receipts..... 9,2 9,307 11,927
Express receipts. 4,813 5,342 6,445
Miscellaneous 11,065 8,991 11,095

Total $495,851  $513,884  $495,603
Working expenses 354,527 410,861 465,967

_ Net revenue............... . $141,324  $103,023 $29,635
Fixed charges for interest... $93,000 $103,083  $1.04.000
Miscellaneous..........c.ccoceenene 752 10,341 7,633

$93,752  $113,424  $111,633
.Sur. $47,572 Def.$10,402 Def.$81,997

—(V. 40, p. 715 ; V. 41, p. 488.

Vicksburg Shreveport Sc Pacific.—From Delta. La., on Missis-
S|8p|.Rlver, t0 Shreveport, 169 miles, and extension to Texas State Line.
20 miles (the latter leased to Tex. &Pac.); total, 189 miles. The comBany
was chartered as Vicksburg Shreveport & Texas, and opened from Delta
to Monroe, La,, in 1861; the rest of the line to Shreveport was not
opened till 1884. The old road was sold in foreclosure Dec. 1, 1879,
and reor?\Ianlzed under present title. The stock is $3.000,000, of which
the Ala N. O. & Texafe Pacific Junction RR. Co. holds $1,594,000, and
controls this company, also holding $3,692,000 of the 1st mortg. bonds
and $1,931,000 incomes. In 1885 it was voted to issue the above prior
lien bonds for improving the road bed, completing the transfer across
the Miss. River, &c. Gross receipts for 1885, $448,800, (V. 41, p. 746.)

Virginia Midland.—Line of Road.—From Alexandria to Gor-
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to
Lynchburg, 60 miles; Lynchburg to Danville, 63 miles; Pittsville
Branch, miles; Manassas Junction to Harrisonburg. 114 mlles_iof
which 49 miles ieasgad to Balt. & Ohio); Front Royal Branch, 1 mile;
total owned, 347 miles. Leased. Orange C. H. to” Charlottesville, 28
miles; Pittsville to Rooky Mt., 30 miles; total leased, 58 miles. Total
owned and ieased, 405 miles, of which 51 miles, Strasbut_’? Junction to
Harrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated.

The Washington City Virginia Midland & Great Southernwas a con-
solidation (November, 187_2? of the Orange Alexandria & Manassas and
Lynchburg & Danville railroads. The Orange Alexandria & Manassas
was a consolidation (June 1,1867) of the Orange & Alexandria and the
Manassas Gap. The Washmfgton City Virginia Midland & Great South-
ern was put iuto the hands of a receiver Julg 1, 1876, interest _belng in
default, and was sold in foreclosure May 13,1880, and after litigation
sold again Deo. 20,1880. Reorganized as Virginia Midland, ana bonds
and stock issued as above. .

In April, 1886, a lease of this road was made to the Richmond & Dan-
ville on the basis of a guarantee ot the fixed charges and_the payment
by the lessee of any balance of net earnings to the Va. Midland Co. .

Of the above bonds, the first series is a first lien between Alexandria
and Gordonsville, including lease of Charlottesville & Rapidan Railroad
and the Warrenton Branch; the second series is a second lien between
Alexandria and Gordonsville, including Warrenton Branch and lease of
Charlottesville and Rapidan RR., and afirst lien between Charlottesville
and Lynchburg; the third series is a third lien between Alexandria and
Gordonsville, including Warrenton Branch and lease of Charlottesville
& Rapidan RR., and a second lien between Charlottesville and Lynch-
burg; the fourth series is a fourth lien between Alexandria and Gordons-
villé, including Warrenton Branch and lease of Charlottesville & Rapidan

R., and athird lien between Charlottesville and Lynchburg; the fifth
series is_a first lien between Manassas Junction and Harrisonourg, in-
cluding Front ch al Branch and lease of road from Strasburg to Harris-
sonburg to the B. & O. RR., and a fifth lien between Alexandria and
Gordonsville, including Warrenton Branch and lease of Charlottesville
& Rapidan RR., and a fourth lien between Charlottesville and Lynch

INTEREST OR DIVIDENDS. Bonds—Princi-
Amount pal,When Due.
Outstanding Rate per When Where Payable, and by Stocks—L ast
Cent. payable Whom. Dividend.
$1288888 4 t6 5 ﬁ/l g 8 New York, Plock & Co.

,100, 0 . . Mny 1, 1921
1,920,00 7 do do Jur¥e 1, 1921
%838888 663 g M &N New York. Nov. 1,1915

, ) . Aug. 12,1920
3,500,000 ¢ g%
4,940,363 )

600, é M. & S Mar. 1, 1906
1,900,000 6 M. & 8. do Mar. 1, 1911
1,100,000 5&6 M. & S do Mar. 1, 1916

950,000 3-4-5 M. & S. do Mar. 1, 1921
1,775,000 5 M. & 8. do Mar. 1, 1926
1,309,000 4&5 M. & S _ do Mar. 1, 1931
3,985,583 6 J. & J. LastpaidJuly, 1884 Jan. 1, 1927

500,00 10 Q—F. San Fran., Bank of Cal. Aug. 1, 1889

27,372,500
23,0%,%28 12 Q—F. Nov. 15,1881
17,000,000 6g. J. &d. Lastpaid Dec. 1,1883 June 1, 1920

,671,000 6 M. & N. May 1, 1913
1,163,000 6 J. & D. Last paid Dec. 1,1883 Deo., 1910

340,900 7 J. & J. Last paid Jan. 1,1884 uly 1, 1909
4,500,000 5¢- J. & J. Lastpaid Tan. 1,1885 July 1, 1910
3,857,000 59. J. & J. LastpaidJan. 1,1884 Oct. 1, 1931
2,052,000 6g. J. & J. LastpaidJan. 1,1884 July 1, 1921
2,000,000 6g. J. &D. Lastpaid Deo. 1,1883 Jan. 1, 1921

275,000 7 J. & J. ) June 1, 1921

300,000 7 J. & J. Lastpaid Jan. 1 1884 897
2,052,000 69. M. & S Lastpaid March1,1884 Mar. 1, 1921

00,000 7 F. & A. Last paid Aug. 1.1884 Aug. 1, 1890
2,500,000 7 F. & A Last paid Aug. 1,1884 Aug. 1, 1890
2,496,000 7 F. & A. Last paid Aug. 1,1884 Aug., 1888

burg; the sixth series is afirst lien between Lyr]chbur_(t; and Danville,
Including Pittsville Branch and lease of Franklin & Pittsylvania RR.,
and a sixth lien on lease of Charlottesville & Rapidan Railroad.

The income mortgage bonds were issued to retire 1st and 2d preferred
stock; the interest”is strictly cumulative, and secured bv the mortgage,
and in JuI%, 1885, the coupon due July, 1884, was paid. These bonds
are to be changed into a %eneral mortga{?e bond bearing 5 p. c. interest.

The annual report for 1884-5 was in V. 42, p. 214. Earnings for the
years ending September 30 were:

MUes. Gross receipts. Operat'g exip’ses. Net receipts.
1881-82 ... $1,491,9gt1S $9495,11p6 $546,§o4
1882-83 ...! 354 1,664,204 956,191 708,009
1883-84 ... 354 1,625,830 999,217 626,612
1884-85 ... 354 1,554,375 990,432 563,943

$1n 1882-83 $119,908 in addition to above expenses were spent for con-
struction, &c.; in 1883-4, $198,841; and in 1884-5, $89,835. (V. 40, p.
764; V. 42,p. 214, 488.)

«Virginia Sc Truckee.—Reno, Nev., to Virginia, Nev., 52 miles;
The bonds are payable $100,000 per year. Gross earnings in 1883
were $705,224; net, $294,174; dividends, $142.500. In 1884 gross
earnings, $711,408; net, $325,001; dividends, $210,000. While the
nominal stock is $6,000,000 the reports say that the amount of paid-up
capital is not known in consequence of the destruction of the books
by fire several years ago. D. O. Mills, President.
blx Mo. Pacific.)
ecember, 31,

W abash St. Louis ScPacific.—(Formerly operated
-L ine of Road.—The number of miles of road operated
*-884, was as follows: East of the Mississippi River—Toledo to Deca-
miles; Decatur to East St. Louis. 209; Camp Point to Quincy,

22; Decatur to Camp Point, 129; Bluffs to Hannibal, 48; Maysville to
Pittsfield, 6; Clayton to Elvaston, 35; Edwardsville to Edwardsville
Junction, 9 ; Detroit to Logansport, 206; Michigan City to Indianap-
olis, 161; Attica to Covington, 15; West Lebanon to Leroy, 76 ; Tilton

o»t. Francisville, 109; Vincennes to Cairo, 157; Bates to Grafton, 71;

hampaign to Sidney, 12; Peoria to Jacksonville, 75; Springfield to
Havana, 44; Streator to Fairbury, 31; Strawn to Altamont, 117; Shum-
way to Etfingham, 8; Strawn to Chicago, 99; Champaign to Havana, 100;
White Heath to Decatur, 30; State Line to Keokuk,222; Hamilton to
Warsaw,.5; La Harpe to Burlington, 20; total east of the Mississippi,
2,305 miles. West of the Mississippi—St. Louis to Kansas Cl(t:y, 277
miles; St. Louis Levee to Ferguson Junction, 10; Centralia to Colum-
bia, 22; Glasgow to Salisbury, 1s; Moberly to Ottumwa, 131; Brunswick
to Council Bluffs, 224; Roseberry to Clarinda, 21; Lexington June, to St.
Joseph, 73; West Quincy to_ Trenton, 134; Keokuk to Humeston, 131;
Relay to Albia, 2 4; Des'Moines to Fonda, 115; Albia to Des Moines,
67; total west of the Mississippi, 1,243 miles. Grand total east and west,
3,549 miles, of which 802 miles were leased roads.

[Many leased lines were dropped in 1885, and in Dec. 1885, the
mileage operated was reported as 2,373 against 3,518 Deo. 1,1884.]

Organization. Leases, &c.—The Wabash St. Louis & Pacific was
formed Nov. 7,1879, by a consolidation of the Wabash and the St. Louis
Kansas City & Northern roads and their branches. The Wabash Com-
Wny was organized Jan. 1,1877, as successor of the Toledo Wabash &

estern, which company was formed June 25,1856, by a consolidation
of several companies, and defaulted on its interest in 1875 and was fore-
closed June 10, 1876. The St. Louis Kansas City & Northern was
formed in 1871 as successor of the North Missouri Railroad, which was
sold in foreclosure August 26,1871. =

In April, 1883, the Wabash St, Louis & Pacific was leased for 99 years
to the St. Louis & Iron_Mountain (and thus to the Missouri Pacific), on
the general basis of paying over to the Wabash its net earnings each year.

In" May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were
appomted receivers on the company’s own apDlication in view of the
pros?_ective default June 1 on the general mortgage bonds. Receiver’'s
certificates were to be issued 'if authorized ~for $4,200,000, of
which $2,183,000, to take up notes endorsed by Messrs. Gould,
Humphreys and others, were of ‘inferior lien, and were finally taken up
by leaving to the said endorsers the $2,700,000 of collateral trust bonds
held by them as security. The decree of foreclosure was made in Jan-
uar%/, 886, the road to be sold April 26,1886.

The plan of reorganization was published in the Chronicie, V. 40,
p. 571, and, as afterward modified, in V. 41, p. 300, providing for the
issue of $30,000,000 new debenture bonds, to be disposed of as there
stated; also the following points:

Upon receipt of the new debenture bonds, the holders of general mort-
gage and collateral trust bond certificates are to_Fay two per centin
cash on the face of the new bonds, for which they will receive debenture
bonds or scrip.

After the formation of the new company, the Purchasing Committee
will offer the new stock to the stockholders of the Wabash St. Louis &
Pacific Railway Company, at the rate of eight dollars per share on pre-
ferred, and six’dollars per share on common™ stock, who, for the amount
so paid, will be entitled to debenture bonds, or scrip, dollar for dollar,
in addition to the shares in the new company.

The bondholders agree to take any stock and debenture bonds not
accepted by stockholders, upon the same terms, pro rata, the amount,
however, not to exceed five per cent on the face of their bonds. i

The debenture mortgage bondholders areto have equal representation
with the stockholders of the new company ia the board of directors.
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DESCRIPTION. . .
—_— .~ Miles Date Size,or
For explanation of column headings, &o., see notes  of of ar

on first page of tables. Road. Bonds Value.
Wabash, St. Louis <&Pacific—(Continued) —
Wabash, 1st mort. (Quincy & Toledo).........c.cocu..e. 33 1865 $1,000
do 1st mort. (Il & So. lowa) extended....... 29 1862 500 &c
do 2d mortgage (Toledo & Wabash)..... 75 1853 250 &c
do 2d mortgage (Wabash & Western).. 167 1858 100 &c
do 2d mortﬁ/lage Great West, of 1859)....... 180 1865 1,00
do Consol. M., ISon all but Dec. &E St.L.).. 490 1867 1.000
do 1st mort., (Decatur &E. St. Louis) 109 1869 1,000
do Fund, debtbds. &sc, certs, %seeremarl?s.) ... 1877 500 &c
do _ Mort., gold, sink. fd. $25,000 after '82 .. 1879 1,000
Hannibal & Naples, 1st mortgage......... 50 1879 1,000
St. L. K. C. &No., 1st mort. g‘ orth Miss 354 1865 1,000
do real estate &railwa 354 1874 1,000
do 1st &2d M.on St. Char.Bridge,coup.orrg 1878  1.000
do 1stM.,Omaha Div.,gld,s.f.,coup.orrg 146 1879 1,000
do 1stmort., gold, Clannda Branch . 22 1879 1,000
Toledo Peoria & West., 1stmortgage... . 237 1880 1,000
[o) 1st pref. income, conv., int. guar., _ 1880 1,000
&ltocy Mo. & Pacific, 1st mort,, gold (int. guar.). 136 1879 1,000
ntrév. Moravia & Alb. RR., 1st mortgage........ 24
Chicago Cincinnati & Louisville, 1st mortgage... 73 1867 500&C
Ware River—Stock (cl;(uaranteed).. ..................... 49 100
Warren (N.J.)—Stock........ 18 1855 50
2d mortgage, now 1st . 18 1870 100
1st consol,” mortgage 18 1875
Washington City <6Pi. Lookout—1st M. bonds gold. 12 1873 ..
1st mort.. gold (for $2,000,000)... 1880 ..
West Jersey—Stock..... ... 186 50
1st mortgage loan...... 38 1866 500&C.
1st do consolidated.. 63 1869 500 &c
Consolidated mortgage..... 128

Ocean City RR. bonds

INTEREST OR DIVIDENDS. Bonds—Princi-
AMOUNt  pate per When Where Payabl d b pglt'V\{(hTLDuf'
; ere Payable, an ocks—Las
Outstanding ““Cent.” payable Whom. y Dividend.
$500,000 7 M. * N. Last paid Nov. 1,1884 Nov. 1,1890
300,000 6 F. & A. Last paid Aug. 1,1°84 Aug. 1, 1912
1,000,000 7 M. & N. Last paid Nov. 1,1884 May 1. 1893
1,500,000 7 M. & N. Lastpaid Nov. 1,1884 May 1, 1893
2,500,000 7 M. & N. Last paid Nov. 1,1884 May 1, 1893
2,610,000 7 Q.-F. Lastpaid Nov. 1,1884 Febh., 1907
2,700,000 7 F. & A. Last paid Aug. 1,1884 Aug., 1889
3,009,675 6*7 F. & A. Last paid Au?. 1,1884 Feb. 1, 1907
2,000,000 79. 4. &0O. Lastpaid . 1,1884  April 1, 1909
500,000 7 J. & D. Lastpaid Dec. 1,1884 June 1, 1909
6,000,000 7 J. & J . July 1, 1895
3,000,000 7 M. & S. Lastpaid Sept., 1885. Sept. 1, 1895
1,388,500 6 &7 g. A &0. . 1903-1908
2,350,000 79 A &O. Lastpaid Oct. 1,1884 April 1, 1919
264,000 609 F &A. Lastpaid Aug.1,18»4 Aug. 1, 1919
4,500,000 7 Q.-J. Lastraid April, 1884 Oct. 1, 1917
1,189,000 4 < J. & J. LastpaidJan., 1884
1,204,000 69 J. & J. LastpaidJan. 1,1884 Oct. 1, 1909
00, 6 J. & J. Lastpaid Jan. 1,1884 Feb.. 1920
1,000,000 7 J. & J. Lastpaid Jan. 1,1884  Jan., 1887
750,000 313 J. & J. Boston, Bost.& Alb. RR  Jau. 6, 1880
1,800,000 313 A & O N.Y,Del, L. &W. RR. April, 1886
750,000 7 A & O. do do April 1, 1900
600,000 7 M. & S. .do do Marchi. 1905
540,000 6 J. & D. Baltimore, Balt.& O.RR. 1903
1999820 3 M &S Phila. PaRR.Co. Office Nvintd Tag2
, . . ila., Pa.RR.Co. Office Marchio,1886
1,000,000 6 J. & J. do do Jan., 1896
1,000,000 7 A & O do do Oct.. 1899
748,500 6 M. & N. do do Nov., 1909
100,000 6 F.* A do do Aug., 1925

LEASED LINES.

[While the Wabash has been in a transition state prior to sale in fore
closure, tie various branches and leased lines have been left under its
title in the Supprement as the status of those broken off from th<
company is not in all cases clearly defined yet.| . .

On anumber of the auxiliary lines foreclosure proceedings have beei
commenced and are now pending. The receivers are paying interest or
some of the old bonds of the company a few months aftér the datee
when due. An exhibit of the earnings and charges of the numerous
leased lines shows that few_are earmngtthelrfu_ll charges, but such ar
exhibit may be misleading, inasmuch as™the earnings over the main road
from business derived from some of the leased lines can easily make
them profitable to hold. The receivers’ statement of net earnings on
different lines was in the Chronicie, V. 42, p. 217.

By order of the Court several of the leased lines have been restored to
their owners and placed in the hands of separate_receivers, including
the Cairo Division, operated by A. J. Thomas, receiver, and now known
as Cairo Vincennes & Chicago, the issue of enough receiver’s certi-
ficates havm% been authorized in August. 1885, Tor steel rails and

e

244, interest on bonds, $2,859,399 ; interest on floatin g debt, $137,984;
taxes. *444,971; extraordinary expenses and equipment account. $698,-
1«4; pool account, etc., $82,113; profit and loss, $516,004; total
$5,206,845. Deficit, $2,001,206; deficit for 1883, $1,073,581; total
deficit Dec. 31,1884, $6,074,791. The general balance Dec. 31,1882.
1883 and 1884, was as follows :

The operations and fiscal results for three years were as below:

OPERATIONS AND FISCAL RESULTS.

1882. 1883. 1834
Total miles operated............ 3,518 3,566 3,582
Operations—
Passengers carried.... 4,251,393 3,905.665 4,046,577

166,198,560 154,727,718 154,700,993
2-373 cts. 2 498 cts. 2-366 cts.
5,911,012 5,859,566 6,358,761

1,247,611,320 1,263,790,523 1,373,842,462
0-951 cts. 0-948 cts. 0 857 cts.

Passenger mileage .
Rate per passenger per mile
Freight (tons) moved
Freight (tons) mileage........
Av’ge rate per ton per mile.

equipment; the Toledo Peoria <& West., operated by the mortga(?e trus-  Earnings—
tee ; the Havana Division—Havana Rantoul & East.—operated by the Passenger 3 94§ 520 3 86% 753 %
mortgage trustee; Q'tluncy Missouri & Pacific; Missouri lowa v Nebraska p2or 9 17882358 869, 3,659,909
Thos. Thatcher, of NewYork, receiver; and a foreclosure suit has been Mailgexmr'é'és X 1021943 1%8%8%3{ 11,775,634
begun on the Omaha Division of the 8t. L. K. C. & N. (See full state- + EXPress, &C.... 021, 1069, 1,226,060
3?6%60-{ probable status of leased lines, &c., after foreclosure, inV 41 Total gross earnings.... 16,851,689 16,915,121 16,661.603
hJolint obfli%ations with thg Missouri ITacifIic Rgilgj/vaydCo. IonI account of Operating exp’ses & txs. 12,240,259 13,330,926 14,051,274
the lease of the St. LouisBridge* TunnelRailroad, datedJuly |, 1881 are i
stated under the title of St. CaGis Biidge & Tunnél RR. amgng “Miscel- Net earnings................... 4,611,431 3,584,195 2,610,329
laneous Securities” in this Supplement. Per ct. of expens toearn.... 72-64 72-64 84-33
The Centrev. Mor. & Albiais leased in perpetuity; rental, interest on
bonds. The Des Moines Northwest, is leased for 99" years from Feb 28 INCOVME ACCOUNT.
1881; rental, interest on bonds, any surplus of net earnings after such
payment to go to stockholders. The Des M. &St. L. RR. is Teased in per- . 1882. 1883. 1884.
petuity; rental is interest on bonds. * Receipts— % $ $
The Toledo Peoria & War. company made default Dec., 1873, and was Netearnings 4,611,431 3,584,195 2,610,329
operated by a Receiver until sold m foreclosure on Jan. 20 1880 It Other receipts 28,760 452,566 240,339
was purchased by a committee of bondholders for $6,000,000, and re- .
organized as Toledo Peoria & Western. This company made a lease for Total income.................. 4,940,191 4,036,761 2,850,668
tne term of its charter to the Wabash St. Louis. & "Pacific on terms as Deduct— $ $
f&ll a/(\/)so\ébzf That *he Wak?aashd Pacflflchgu_la}r?ndtee P7 per ((:;n\tNon the Rentals paid gg% 608 1.144.453 828244
s R irst mortgage bonds of the Toledo Peoria estern Interest on debt ’ ! ! !
The .$2,900,000 _incor%wg bonds to be guaranteed at 4 per cent 4,302,006 4,399,716 2,727,345
and to be convertible at par for Wabash St. Louis & Pacific common Total.ooooeeeeeeeeen, 5,289,614 5,544,169 3,555,592
ftoek. The $1,000,000 second preferred income bondswere Ssocornn Deficit, after tot.and rentals 349,423 1,507,408 704.924

ible mto Wabash preferred stock, share for share. The Toledo Peoria *
Western stock ($3,000,090) was changeable into Wabash common stock
three shares for one. Since the default of Wabash in July, 1884, the
bondholders of this road are taking measures to protect themselves and

The report of this company for the year ending June 30, as filed with
the Ohio Railroad Commissioners, présented the following comparison:

foreclosure proceedings were commenced in March, '85. See V. 40, p. 30s! E Earnhirt'lgs— 1884-85. 1883-84. Changes.
Stocks and Bonds—Preferred stock has aprior right to 7 per cent Parlgégnger """ $1%‘g§£‘§éé $l§'%§7)8'§g% Bec- PZ%?’Q?Z
(non-cumulative); then common to 7; then both share in anv surplus Mi llaneous 1’166’415 ’557]810 ec. , ’
Prices of stock since 1879 have been: Common in 1880 26Li'®4ft- Isce ' , , Inc. 608,605
Jn 1881, 33i4@60; In 1882, 2358@3978; in 1883, 15@36%- tol834 Total $16.123.525 $17.525.308 D
4@19%; to 1885, 2®151s; to 1886 to April 16, 8'0>123q Preferred in A A VL0 1223, ec. $1,401,873
1880, 515408338, to 1881, 64109614 'in 1882, 4575@7150« to 1883 OPeratingexpenses__~ 13,851,524 13,613,206  Inc. 238,318
1616®221a; 111 1884' 9@32; ™ 1885' 618®25; in 1886 to April 16i | Net............. R $2,272,001 $3,912,192  Deo. $1,640,192
The trustees of the general mort. for $50,000,000 are the Central Trust ntel-est, rentals, AC.....oooevvvseeen 5,662,619
C]Qt. of N.Y. ant%Jgr?es ﬁh$ne¥ of Itnc_iflana. . T_hte rtnort.lmayfbe"f%eckl)oseéj Deficit $1,750,427
after six months defau 0|neres_’| a majority to value 0 a_ e_on— ------------------------------- ' el o - .
holders so request the trustees. First mort. on'St. Charles Bridge is for B‘g;sgﬂf%?g%%gﬁgdt““ $1§éfgg%% ggg%g?i I”C-$315ggv5zg
$1,000,000, and is 6 per cent now, running absolutely till 1908 Freightg NS T 6585264 §'515'358 IH% 506

. The amount of funded debt bonds of 1877, due 1907 as above given

includes the scrip certificates for coupons funded and deposited to trust’

which certificates amounted January 1,1883, to $1,014,453, and are
i . Int<2ttj6 bonds. I; not exchanged the certificates fall due

with the Frmupal of the bonds from which coupons were cut.

-The collateral trust bonds of 1883 were issued for floating debt.

Southern RR. @8{‘*3%'3%”%”1884 a mort]gage %%LéisreéE?HeMSHngqinth%

Wabash Proeﬁrty for $10,000,000 to the ft. Lotos Iron Mt & Southern as
security Tor thisguarantee.

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were

Hines1874, maydie o8 1667Y 1) I A aainih iR Q8 RATpYAIN intetgst

but on appeal to &e U. S. Supreme fcomt thejud | ment was”reversed '

V. 40, p. 153, 184, 241, 270, 305, 337, 338, 364, 394, 427, 482, 510.
570, 617,653, 686, 718, 742 ;V. 41, p. 43, 103,190, 243, 300, 307 331
356,357,472,473,528,556,558,586,613, 746, V. 42, p. 23, 52. 94.
126, 188, 217,234, 305, 332, 339, 397, 463, 479, 488.)

~ Ware River.—Palmer, Mass., to Wtochendon, Mass., 49 miles. It
is leased for 999 years to the Boston & Albany Railroad at a rental of 7
per cent per annum. J. A. Rumrill, President, Springfield, Mass.

Warren, N. J.—Line of road, New Hampton Junction to Delaware
Bridge, N. J., 18*4 miles. Theroad is leased to Delaware Lackawanna
& Western at 7 per cent on stock and bonds. Gross earnings, 1884
$496,744: net, $225.972. John I. Blair, President, Blairstown,N. J.

eShesieS e SeaThe Webash g L ouis 8 Pacis exended. o Washinglon, Gl & POt koske utattvie Mty 12
S ion Humphteys) by the : %m o Anh ety 1873. It is ieased to the Baltimore & Ohio for $38,000 gold per

Solon Humghreys), by the acquisition ot
roads, and thereby assumed heavy liabilities. Although theearnto
increased largely, the annual (abilities were still far in exce
of the net profits. The road was operated in close connection wtth the
Gould Southwestern system running into St. Louis, and the formal lease
to the St. Louis & Iron Mountain Company placed the Wabash to com

FShW abalto he M1S80Ur Paciflo pri«r to the aP P o in ~

The income account for the year 1884 showed the following- Gross
earnings, $16,6b1,602; net earnings, $3,055,299; other receipts *240 -
339; total net income,{i$3,295,638." The payments were: Rentals) $828,'-

ranch and con nectin%
s

annum. = The stock paid to is $1,000,000. Same oflicers as Baltimore St
Ohio Railroad.

West Jer_se}/.—l\/lato line and branches—Camden to Cape May,
Bridgeton, Riddleton, Sea Isle and Ocean City, 132 miles ; leased linés
gget'gaI[[%%; West Jersey & Atlantic Railroad., 34 miles; total, 200 miles

Gross é_arnings from Jan. 1 to Feb. 28,1886, were $132,520, against
$127,065in 18-5; net, $34,231, against $25,952. .

The annual report for 1885 was published to the Chronicie of April

Income account for four years was as follows:
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Bond«—Princi-
DESCRIPTION. MiI?s Dafte Size,or  Amount Rat INTEVI\?/EST %Rh DI\QDEEIDS' db pg[c,the_nLDuE.
For explanation of column headings, &c., see notes _ 0 0 ar i ate per en ere Payable, and by ocks—Las
P on first page of TableD. Road. Bonds Value. Outstanding ™ec v=" payable Whom, Dividend.

"West Jersey G Atlantic—lst mortgage.. . ............... 34 1880 $1,000 $400,000 6 M. & S. Phila, Fidelity I. T. Co. Sept. 1, 1910
Pleasantiville & Ocean Gity . oo 100 &c. 80,000 6 J. & J Phila, Perm. RR. Office. July 1, 1910

West Shore—1st M., guar, (for $50,000,000) cp., rg. 448 1885 [.OCO&c 872) 4 J &J New York. Jan. 1, 2361

West Virginia Central 6Pittsburg—1st mort........... 1,100,000 6 .

Western (Ala.)—Western RR. bonds, before consol.. 44 1868 3407000 8 A & O. N.Y, Nat. City Bank. Qct. 1. 1888
2d mort.. guar, by Cent, of Ga. and Ga. RR. &B.Co. 160 1870 1,000 1,171,000 8 A &O. do . do Oct. 1, 1890

Western  Atlantic (Gag—lncome bonds......coocr.... 138 1873 1,000 13,000 10 Q—=J.. _Atlanta, Co.'s Office. ~ Oct.'79 to 91

Western Maryland—1st mort., endorsed Balt. City.. 90 1858 100 &c 200,000 6 J. & J. Balt., N. Mechanics’ B'h Jan. 1, 1890
1st mortgage unendorsed 90 1858 500 &c 400,000 6 J. & J. do do Jan. 1, 1890
2d do ’endorsed by Baltimore 90 1867 500 &c. 300,000 6 J. & J. do do Jan., 1895
2d do endorsed by Washington County .. 90 1867 500 &c 300,000 6 J. & J. Hagerstown, Md. Jan., 1895
2d preferred mortgage, unendorsed 90 1868 500 &c. 600,000» 6 J. & J. Balt,,N. Mechanics’ B’k Jan., 1895
3d mortgage, endorsed by Baltimore. 90 1870 500 &c. 875,000 6 J. & J. do do Jan., 1900
4tb 0  endorsed by Baltimore. 90 1872 1,000,000 6 . Jan., 1902

Western North, Carolina—Ist mortgage 130 850,000 7 M. & N. Raleivh, N. C. May 1, 1890
Consol MOrtgage. ............oovveveeveerreneen. 189 1881 1,000 3,100,000 6 J. &J._ New York Agency. Jan. 1, 1911

Western Pennsylvania—ist mortgage 57 1863 500 &c 800,000 6 A. & O. Philadelphia, Penn.’RR. Aprili, 1893
1st mortgage, Pittsburg Branch... 28 1865 100 &c. 1,000,000 6 J & J. do do Jan. 1, 1896
Registered bonds. ........ .o.occcees 0o o5 1883 1,000 %288888 5 J. &D. do do June 1, 1923

While Water—Stock ($325,000 of it . 200, .

Wheeling <€L_ake E rie—1st M. I1d ($15 188 1879 1,000 2,850,000 6 g M. &N. Lastpaid May, 1883. Nov. 1, 1909
i MOPtgaGe. oo o 90 Bis, 188 1862 3000 2280000 7 M & S Lact paid Mayeh, 1883 1912

fti*.mingion Colum 227 960,000 3 J. & J. Baltimore. Jan. 10,1886
Itt mortgage...... 1880 1,600.000 6 J. & D. N.Y. and Baltimore. June, 1910

Wilmington <ENortl —St 87 1,278,050 .,

Wilmington <€ Weldon—Stock. 222 100 2,082,400 4 J. &d. Jan. 15,1886
Sterling bonds........ .... 200 221,400 79 M &N London. 1886
Sinking fund bonds, go 936,000 7 g. J. & J. N.Y.,Bost.,Lond.,Frank 1896
Mortgage for $4,000,000 1885 0]

INCOME ACCOUNT. %omerg/ & West Point RR. due Ma%/ 1, 1888. The gross earnings in
1882, 1883, 1884, 1825. 883-84 were $457,597; net, $241,671.

Receipts— $ $ Western Sc Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138
Net earnings 454,667 441%96 503,305 4128&; miles. Built by State of Georgia and opened in 1850, and by an act of
Other receipts 11,966 ) Oct{)tierfzsflé%%o% was leased to a company for twenty years ata monthly

- rental o ,000.
Totalincome................. 454,667 441,896 515271 490,625 Western Maryland.—Line of Road—Baltimore to Williamsport,

Lisbursements— $ $ $, 39$098 Md., 90 miles; Eminitsburg Branch, 7 miles; Edgemont to Shlgpens—
Rentals paid............ccoeoo.on. 3,0 36,571 41,270 152958 burg, Pa, 34miles; total, 131 miles. The capital stock is $682,050,
Interest on West Jer. debt.. 177,118 178,888 175,174 81990 Fhe” company was largely assisted by the city of Baltimore, and
Net earn.of W.J.&A.RR..&c 57,775 73,075 90,668 81293 was unable to pay all "its _interest. compromise_was made with
Dividends.............. . 82,807 85,232 87,788 113 the preferred second mortgage bondholders for funding coupons. In
Rate of dividend 6p.c. 6p.c 6p.c. 6p.c. é?%ooth%oc%mpdany %ropo?je.d tnatf_ Balftlm(;_re cit %hou gl pay off thg

. ,800,u onds émbraced in the first five lines of the table above an
Total disbursements— 350,734 373,766 394,900 385,375 fssie its own 4 per cent bonds, taking a mortgage on the railroad prop-
Balance, surplus.................. 103,933 68,130 120,371 105,250 ert)(]as security.

—(Y. 40, p. 184, 452; V. 41, p. 243 ; Y. 42, p. 23, 138.)

West Jersey & Atlantic.—Newfleld, N. J., to Atlantic City, N. J.,
34 miles; Pleasantville & Ocean City RR., 7 miles; total, 41 miles
Opened June 17, 1880, and operated by West Jersey Railroad on a
Jomt traffic agreement and 25 per cent of gross receipts on West

ersey from traffic of this road to be applied to ‘any deficit in interest
and then as sinking fund for bonds purchasable at 105, or drawn if
over that. In 1884 net earnings were $83,286. Stock is $706,550.
Two per cent dividend paid in Julg, 1884, three Jan. 1, 1885, two
September, 1885, and three March 15,1886.

West Shore.—Line of road from Weehawken, N. J., opposite N. Y.
City, to Buffalo, N.Y., with branches to Albany City and Rochester City,
about 472 miles in all.  This company was organized in December, 1885,
as successor to the N. Y. West Shore "& Buffalo, sold in foreclosure. Mr.
J. Hood Wr!ght, a partner in the banklnﬁ house of Drexel, Morgan &
Co., is President of the new company, Ashbel Green is Yice-President
ana F. E. Worcester is Secretary. The_board of directors for the first

ear was as follows: Ashbel Green, Tenafly, N.J.; Charles Lanier,

dward_King, Edward D. Adams, J. Hood Wiight, Charles H. Coster
George S. Jones, Howard Mansfield, Herbert E. Kinney, Charles Edwar
Tracg, George W. Knight, Francis Brown, New York™ City, and Joseph
P. rd, of Englewood, New Jersey. i
Immediately on its organization the new West Shore Compang issued
10,000,000 of capital stock, and made an authorized issue of $50,000,-
-000 of 5 per cent bonds. A lease of the West ShOI;eJJroperty to the New
York Central Company for 475 years was executed in compliance with
the plan of reorganizatiin. Thé $10,000,000 of stock was handed over
to the New York Central Company in consideration of that company’s
uarantee of the principal and interest of the $50,000,000 of new bonds.
he mortgage is made to the Union Trust Co., as trustee, and covers
the line of road. Weehawken to Buffalo with branches, 448 miles in all,
and also the terminals at Weehawken by ownership of all the stock and
bonds of the Terminal Company. The "guarantee of the N. Y. Cent. &
Hudson is absolute as to interest and principal and is endorsed on each
bond. A review at much length of the status of the new West Shore
bonds was in the Chbonicle, V. 42, p. 176.

The statement of the New York West Shore & Buffalo Co. for the year
ending Sept. 30 had the following:

1884. 1885.
$1,297,984 $1,101,931
1,213,720 1,212,851

Net earnings................. $84,269 defle.$110,920

Total income (ir]cluding miscellaneous).  $87,337 deflc.$l
.£ases, rentals and interest.........ccccc.. ceeenel 212,390 117,736

Net defiCit......ooviiiiniiiiice, $228,657

(V. 40, p. 27, 93,182, 338, 363, 394, 406, 425, 454. 481, 508, 542,
569, 597, 612, 626, 652, 717, 742; V.41, p.24.50,77,102, 133,190,
216, 242, 273, 337, 357, 393, 420, 424, 527, 612, 613, 653, 654, 689,
746; V. 42, p. 23, 156,176, 305.)

% West Va. Central & Pittsburg—A coal and railroad company in
> West Virginia in the upper Potomac region—the Elk Garden Coal Field.
~ November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va.,
~58 miles: Brancil SIIPW, W. Va.* to Mineville, 2 miles; total, 60 miles.
r Tnv flit oncoal sales $41,038; net on railroad, $56,254:
i~ 8%97 292P In 18847 net profits on coai sales, $57,523; net'from
JsfsSO- total revenue, $114,414; interest paid, $66,000;
raU«?,td,<CAcii s Stock. $5,500,000. H. G. Davis, President; S. B
E T kff’ vfce-Pre'sident; James G. Blaine, W. H. Bamum, and others,

directors.

Gross earnings
Operating expenses........

10,920

$125,053

Alabama,—Line of Road—Selma to Opelika, Ala., 116

O pXa toWest Point, 22 miles; total, 138 miles, of

SnfftU miles’ isleased_to Louisville & Nashville for $52,000 per
2 S im 50Was a consolidation in 1870 of Montgomery & West Point and
Western of Alabama. Sold May 10,1875, in foreclosure and Purchased
iointlybythe Georgia Railroad and Central Rafiroad of Georgia. The
ivnd income bonds were wiped out m the foreclosure, and the

property is represented by the bonded debt and $846,000 due each of the
above companies. There are also $32,000 second mortgage 8s of Mont-

The Baltimore & Hanover RR. was completed to its connection with
thisroad in 1880. The Western Maryland operations for three years
have been as follows, but in 1878-79 the construction account was
closed and all expenses charged to operating expenses, on which basis
net earnings have since been relatively decreased.

i Passenger Freight Gross Net
Miles. Mileage. Mileage. Earnings. Earnm%s.
L882-83............ 131 16,201,680 12,876,711  $654,163 $254,175
1883- 84.......131 16,512,178 13,114,956 665,995 258,245
1884- 85.........131 14,602,158 11,670,486 619,217 232,135
-(V. 41, p. 603.)

Western North Carolina.—Owns from Salisbury, N. C., to Paint
Rock, Tennessee State line, 190 miles; Asheville to Pigeon River, 20
miles; total, 210 miles. The road was financially embarrassed, and was
gurch_ased April 17, 1875, by commissioners for the State of North

arolina, and subsequently finished by the Richmond & Danville Ter-
minal Railway & Warehouse Company, and is operated as a part of the
Richmond « Danville s’ stem. In 1883-84 %ross earnings, $435,069;
net,$141,583. Stock, $4,110,000 com. and $4,000,000 pref. A second
consol, mortgage for $4,110,000 is held by the R. 4&D. Ter. R. & W. Co.

Western Pennsylvania.—The road runs from Bolivar to Alle-
ghany City, Pa., 63*2'miles; branch to Butler, Pa., 21 nines; total, 8413
miles. Completed in 1865 and branch in 1870. A new lease to tire
Penn%ylvama Railroad for 30 years was made in 1883, and an issue of
$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail*
road, lessee, owns $993,050 stock out of the total amount of $1,022,450
and $$1278785§)£?10 of branch bonds. Gross earnings in 1885, $1,159,514
net, ,981.

White Water.—Valley Junction, O., to Cambridge City, Ind., 65
miles. This was formerly the White Water Valley, sold in foreclosure
May 2,1878, and_ reorganized under this title. Gross earnings in 1882-
83,'$104,234; deficit, $5,979. Elijah Smith, President.

Wheeling Sc hake Erie.—Road under construction—Wheeling. W.
Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21
miles. In 1883,170 miles were in operation from Toledo to Valley Junc-
tion, O., and the branch from Norwalk to Huron, O.; extended 10 miles
to Sharrodsville in 1884, and 8 miles further to Bowerston in 1885;
total, 188 miles. In 1884 company was embarrassed., Foreclosure
begun in July, 1884, and M. D. Woodford appointed receiver. The road
was to be sold ABriI 23, 18S6. Gross earning{(s in 1885 $549,549; net
$112,97.". John P. Kennedy, President, New York City. (V. 41, p. 43;
V. 42, p. 94, 157, 488.)

Wilmington Columbia Sc Augusta.—Owns from WiIminPton,
N. C., to Columbia, S. C., 189 miles.” Leased jointly, the Central RR,
of South Carolina, Lane, 8. C., to Sumter, S. C,, 38 miles. Total oper-
ated, 227 miles. |

Road was sold in foreclosure, October, 1879, for $860,500, and com-
pany reorganized under present style. i

In"June, 1885, the road and WO erty of this company were leased for
99 years to the Wilmington & Weldon, the lessee to pay all interest and
fixed charges and 6 per cent dividend on the stock, payable semi-annu-
ally in January and July. In 1884-85 net receipts were $242,534; the
surplus income over interest and dividends was $88,934; in 1883-84
similar surplus, $58,720. (V. 41, p. 687.)

.Wilmington Sc Northern.—Owns from Wilmington Del., to
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles;
trackage leased, 5 miles; total operated, 92 miles. This company
was organized Jan. 18,1877, as successor to the Wilmington & Reading
RR. Co., which defaulted on its interest and was sold in foreclosure Deo.
4, 1876. Has bonds amounting to $228,700 in_several small issues.
Gross earnings in 1884, $346,056; net earnings, $64,452. Paid interest,
$11,456; bonds redeemed, $5,300.

Wilmin%ton Sc. Weldon.—Road extends from Wilmington to
Weldon, N. C.,, 163miles; branch to Tarboro, 17 miles; Scotland Neck
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smith-
field, 22 miles; total, 222 miles; also under construction branch from
Wilson to Fayetteville, 70 miles. Was leased November, 1872, to Wil-
mington Columbia & Augusta Railroad for 99 years. The lessees made
default December, 1877, and the lease was surrendered April 13,1878.
In June, 1885, this company took a lease for 99 years of the Wilming-
ton Columbia & Augusta. éee that company above.)
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DESCRIPTION.

. X Miles Date Size or
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on first page of tables. oad. Bonds Value.

Bonds—Princi-

pg{,V\/khTLDéJe.

P\%yable, and by ocks—_ata
hom. Dividend.

INTEREST OR DIVIDENDS.

Rate per When Where
Cent. Payable

Amount
Outstanding

Wisconsin Central—Consol, mort., land grant, pref. 326 1879 $360,000 5 M. & N. Boston, Office, 5 p. ct. yearly
1st series... g P 326 1879 3.800.000 5 J. & J. do 1959
2d series, in not 326 1879 5.700.000 7 J. & J. do 1909
Mort. Minn. St. Croix & Wis. RR.. 104 1884 1,000 2.600.000 6 M. & N. N.Y. Farmers’ L.&T.Co. 1914
Worcester <6 Nashua 6Rochester—S 94 1001%? 3 3673451880 17 SEOCK Q/'a r&o JS Wodrgester; Ofgce, RI/I%\?, 118188587
C. . iou )
58233 mgrrt’fgS’:\tget.’.e refunded when due ) 1873 500 &c. 250.000 5 A. & O. Bost., Globe Nat. Bank, April 1, 1893
Bonds, mortgage.. 1875 1000&c. 400.000 5 F.&A do do Feb. 1, 1895
Nashua &Roch:, 1st M., gu., conv. into N.&R. stk "48 1874 500 &c. 700.000 5 A &O. do do April 1, 1894
CANALS. .
Albermarle <6 Chesapeake—Mortgage bonds 14 1879 1,000 00.0 7 J. & J. N_Y., Union Trust Co. July 1, 1909
Chesapeake @Delaveare—Stock.g..? .......... 14 50 2,079,213 . J. & D. Philadelphia, Office, i
1st mortgage (originally $2,800,000). 14 1856 Vario's 1,993,750 “ar J. & J do do July, 1886
Chesapeake <& Ohio—Stock......... 184 2 3,851,593 W 3 &I 1870
Maryland loan, sinking fund.. 184 500 &c. 2,000,000 é 8-.] Bait., A. Brown & Sons. o
Guaranteed sterlingloan......... 184 500 dee  4.375.000 5 -J. London. 1890~
Bonds having next preference.. 184 500 &0. 1,699,500 6 J.°& J. Balt.,, A. Brown <eSons. 1885
Repair bonds, Act 1878.... 14.00 6 J. & J. Balt.,, Fam<Sc Mech.BKk, 1898
Delaware Division—Stock.... "60 50 163,335 2 F. &A Phila, 226 So. 3dst.  Feb. 15, 1886
1st mortgage (extended 20 years in 1878). 60 1858 1,000 800.000 6 J. & J. do do July 1, 1898
Delaware (iq udson—Stock.......... 148 N 100 23,500,000 1*4 9—Mch. N. Y., Bk. of Commerce. Mar. 15,1886 ,
1st mortgage, registered..... 148 1871 1,000  5.549.000 7 . & J do. do 1891
Debenture Toan of 1894, coup and reg. 1874 1,000 4.829.000 7 A. € 0. N.Y. Office ®Bk.of Com. 1894
1st M., coup. &reg., on Penn. Div. ($1%,000,000) 1877 1000&c. 5.000. 000 7 M. & S. .do . do Sept. 1, 1917 .
Lehigh Coal dtNavigation—StocK..............c..ooccevnnen.s 50 12,675,650 2x2 J. &D. Philadelphia, Office,  Dec, 8,1885
Loan, conv., coup.,gold (assumed L. & W. Coal Co) 1869 500 &o. 747, *g, M. & S. do do 1894 .
1st mortgage, reg. (extended at 41a)..... 1864  Var. 5.000. 000 8-3- gO go July 1, 1914-
1st mortgage, registered, railroad 1867 Var. 2.000. 000 6 -F 0 0 1897
Mort. loan. g. ($2,810,000 assumed by other co’s.’ 1867 500 &c.  4.653.000 6g J. @D do do 189r
CANALS.

The fiscal year ends Sept. 30. The report for 1884-85 was in V. 41,
687 n

‘Earnings and income account for three years is as follows:
EARNINGS AND EXPENSES.

Earnings from— 1882-3. 883- 1884-5,
Passen ors... $263,241 $271,461 $289,852
Freight......... . 426,133 12,993 425.979
Mail, express, etc.... 108,055 103,500 109,126

Total earnings..... ......... $797,429 $788,014 $824,957

Operating exp. and taxes... 601,549 493,383 451,816

Net earnings........c.cccoeeuene $195,380 $294,631 $373,141
INCOME ACCOUNT.

Receipts- 1883-4. 1884-5.
Net earnings $294,631 $373,141
Other receipts.... , 23,942 29,637

Total....ooovviins $216,053 $313,573 $403,078

Disbursements—

Interest........ oo $80,641 $80,698 79,365
Dividends........ ........ (6p.c) 124,914 (8p.c.) 166,592 (8p.e.) 166,592

$205,585
Balance, surplus $10,468
—(V. 40, p. 686; V. 41, p. 69, 687, 722.)

W isconsin Centm|,—Owned on Dec. 31,1884, the main line and
blanches Stevens Point to Menasha, 65 miles; do. to Ashland, 188
miles; do. to Portage City, 72 miles; branches and spurs,25 miles; total
owned, 349 miles. "Leaséd: from Neenah to Schleisingerville, 64 miles;
Packwaukee to Monflpllo, 7 miles; operated under contract, Milwaukee
to Schleisingerville, 33 miles. Total operated. 450 miles. .

In January, 1879, the Wisconsin Central Road was taken possession of
by the trustees for bondholders, who still operate it. Thereis a land
grant of over 800,000 aeres. Thereorganization was practically accom-
plished_by consent, and only $2473>tOeld bonds are unassentéd. Liti-
gation is pending as to $200,000 bonds in New York Court of Appeals,
as to preferences claimed by one holder. The scheme embraced the.
issue of a new consolidated ‘mortgage to cover $400,000 5 per cent
preferred bonds; $3,800,000 first series bonds, now bearing 5 per cent;
and $5,700,000 second series bonds, to draw interest if earned (but
not cumulative) at 7 per cent. Interest on the second series is
EgYable J.and J., but dependent each time on the net earnings of the

fa/ear ending six months before. The stock of $11,435,500 remains
$2,000,000 of it preferred and $9,435,500 common, and is all deposite
Intrustwith Stewart and Abbot, Trustees, to be voted on until all interest
is bel_n?_earned and paid on new bonds, and in the judgment of the trus-
tees is likely to continue so to be. Trustees’ certificates for new stock
(without voting power) have been issued to the old stockholders, which
pass as a delivery on sales.

In March, 1882, the Trustees and company leased for 99 years the
Milwaukee €cLake Winnebago RR., from Neenah to Schleisingerville,
whichwas completed in December, 1882; the rental is 37*3 per cent of
?ross earnings up to $175,000 per_ year, aII.surPIus.to go equally to
essor and lessee,and the bonds are issued subject to this lease. The Wis.
qcMinn, and Minn. St. Croix €€Wisconsin RR., built m_1884. gave impor-
tant extensions, reaching St. Paul from Abbottsfoid, via Chlpge\_/va Falls,
159 miles. From Milwaukee this company makes use of Chic. Mil. &
St. Paul tracks 32 miles; an extension from Schleisingerville to Chicago,
116 miles, a new road, was begun in 1835, to be known as the Chic.
Wis. €«Minn. SeeV. 41,p. 241. In V. 40, p. 762, is an abstract of the
annual report for 1884, showing earnings and expenses, operations of

$247,290
$71,283

$245,957
$157,121

the land department, dee. For three years the earnings, «fee, were:

. Passenger Freiqht (ton) Gross Net
Years. Miles. Mlleage. Mi eagle. Earmn%s. Earnings.
1883 . 450 14,992,032 39,128,716 $1,447,799 $122,660
1884 450 14,613,556 151,679

43,338.991 1,429,075
1885 . 1, ,005
—(V.40,p. 718, 762 ; V. 41,p. 43,103, 182, 241, 528, 558, 586, 654"

Worcester ScNashua & Rochester.—Owns from Worcester to
Nashua and Nashua to Rochester, 94miles. This consolidated company
was formed Dec. 1,1883, by a merger of the Worcester €cNashua and its
leased line, the Nashua <eRochester.

In October, 1885, a lease of this property for 50 years, from Jan. 1,
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000
and taxes. Five years’' operations were as follows :

i Passenger Freight Gross Net
Years. Miles. Mileage. Mileage. Earnmgs. Earnings.
1880- 81 ..94 7,222,999 $16,153,062 $588,770 $155,196
1881- 82...94 7,467,524 16,999,008 631,982 156,993
1882-83 94 7,592,458 17,844.586 661,531 173,325
1883-84... 84 7,335,977 17,338,246 639,447 181,421
1884-85 .. 94 ... 633,074 191,106

Albermarle St Chesapeake.—Canal between Chesapeake Bay
and Albermarle Sound, N. C,, 14 miles. ~Gross earnings 1884-85, $70,-
000: surplus over interest, $5,000. Pres't, Marshall Parks, Norfolk, Va.,

Chesapeake ScDelaware.—Delaware City to Chesapeake City. Md.
sIlsgztrz__,el%/ear ending May 31,1885, gross receipts were $208,854 and net

Chesapeake Sc Ohio.—Thiscompanywas assisted with loans by the
State of Maryland. It has long been unable to meet its interest. 'In a
suit againstthe company the Court (January, 1881) declined to appoint a
receiver, but ordered the comfany to report at stated times its receipts
and payments. In JUIY' 1884, application again made for a receiver
and sale of the canal. 1n 1883 gross earnings, $329,527 ; net, $84,474;
in 1885, gross earnings were $135,929; expenses, including interest
paid, $184,667. (V. 41, p, 23.)

Delaware Division.—Leased to Lehigh Coal €€Navigation Co. at
Interest on bonds and 4 percent a year on stock. 29,642 shares have
been converted into Lehigh Coal Navigation stock, leaving only
3,025 shares unconverted.

Delaware Sc Hudson.—The Delaware <€ Hudson Canal Co. was
chartered April 7 1823, and the canal from RondoutN. Y. to Hones-
dale, Pa., was completed in 1828. The company owns the following
railroads, viz: Lackawanna <e Susquehannah, Nineveh, N. Y., to Jeffer-
son Junction, Pa., 22 miles; Valley RR., Carbondale to ScrantonPa.,
17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles iPly-
mouth tWilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR.
used by contract, 35 miles; total operated in Pennsylvania, 150 miles.
This com;lj_any is amongthe largest miners and carriers of anthracite coal,
and also Teases the Albany & Susquehanna and Rensselaer &Saratoga
railroads, including the N. Y, <&Canada RR., whose bonds it endorses.

The stock was increased to $30,000,000 (of which $23,500,000 issued
to Jan. 1,1886) to 8a¥ off the bonds due in 1884 and 1891. Of the
remaining $6,500,000, $1,000,000 will be issued in 1887, and $5,500,000
in 1891, to take up an equal amount of 7 per cent bonds. To share-
holders of May 24,1883, there was allotted 35,000 shares to be paid for
at par, one share of new stock being allotted for every six shares of the
old stock held by shareholders on the date named.

The annuhl report for 1885 had the following:

“ Iqthe Coal Department, notwithstanding an increased demand_over
the previous year, the prices of coal were lower. This was »occasioned
by tne desire for ‘tonnage’ on the part of some of the interests, lead-
ing, in its turn, to a very imperfect carrying out of the restrictive policy
—a policy which alone can give profit for our product, until the time
(no(tj probably far distant) when consumption shall equal the power to

roduce.

Prs For the present this policy has been abandoned, and unless wiser
counsels shall prevail and lead to its re-establishment on a basis that
will secure fairness in its working—the results upon_the anthracite in-
terest for the present at least cannot be other than disastrous.”

Comparative statistics for four years:

PRCiE!STZAND LOSS.

1883. 1884. 1885.
Receipts— % g % T
Sales of coal...... 8,993,540 9,575,362 8,213,157 7,201,049
Canal tolls......... 187’%63 287‘?)%% 4%%528 51,551
Miscellaneous profits........ ) ) )
Interest on investmonts.. 249497 257541 284464 + Q9710
Coal on hand (Dec, 31) — 492,924 745,436 892,804 649,905
Railroad earningsin Penn. 812,455 888,559 830,542 694,941
Profiton leased lines....... 8,4 1,905
Total.eeiiiieiieeen e 10,804,251 11,808,244 10,755,136 9,393,162
Disbursements— $ $ $ $
Coalon hand Jan. 1......... 345,075 492,924 745,436 892,804
Mining coal 422,213 4,996,195 4,549,480 3,975,297
Coal transportation, «fee... 798,7 811,873 57,500 592,803
Canalfreight and exps 1,680,192 1,642,844 1,455,805 826,987
INterest......cocovveveveveen,. 1,312,083 1,321,941 1,198,885 1,082,768
Taxes and miscellaneous. 407,756 546,624 585,446 22,777
Loss on leased railroads... 174,490 313,330
Balance ... 1,838,201 1,995,843 1.488,094 1,186,396
... 10,804,251 11,808,244 10,755,136 9,393,162
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR
. 18, 18%4. 18$85.
Assets—
anal..... 6,339,210 6,339,210 6,339,210 6,339,210
Railroad 6,581,070 6,957,188 6,468,684 7.134,018
Real estate ... .. 9,04 9,035,163 9,325,365 9,628,325
Mines and fixtu 2, s 2,796,329 2,792,417 2,795,576
Coal-yard, barges, 670,678 179 34,856
ack. & Susquehanna 1,022,938 1,022,938 1,022,938
Alban 520,164  ...........
New . 3,597,074 3,597,074 3,597*074
Cherry Val. & Sharon RR. ,000 300,000 300,000 300,000
Meehan. €€Ft. Edward RR 48,296 52,113 51,928 59,131
Schen. &Meehan. RR....... 210,922 211»280 211,527 211,765
Coal on hand Deo. 31....... 492924 745436 892,804 649,905
Advances to leased lines.. 637,605 921,663 1,502,789 330,737
Advances on coal royalties 625,073 678,724 698,125 720,05 3
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION. . . INTEREST OR DIVIDENDS. Bonds—Princi-

. X Miles Date Size, or A t pal,When Due.
For explanation of column headings, «fee, see notes  of of Par o A0IOUIN Rate per When Where Payable, and by Stocks—Last
on first page of tablés. Canal. Bonds Value. ©QUtStanding ““con¢ ™ payable Whom. Dividend.

Lehigh Coal A NavigationI—(Continued)—
n

Consolidated morigage loan............... oo 1871 $1,000 $2,461,750 7 J. & D. Philadelphia Office. June 1, 1911
Greenwood 2d mortgage, reg. Extended, 1877.. 1872 1,000 643,000 7 F. & A do do 1892
General mortgage...... 1884 1,000 1,500,000 4h M. & N. do do . 1924
Morris—Stock, consolidated 103 I 100 1,025,000 2 F. & A. Leh.Val.RR. Co., Phila  Feb., 1886
Preferred StOCK...................... 103 100 1,175,000 5 F ®A. do do Feb, 1886
New mortgtage (for.$1,000,0 103 '76-'85 1,000 1,000,000 7 A. & O. do do April 1,1906
Preferred stock scrip dividend.. 1869 various. 103.164 7 F. & A do do Feb., 1889
Pennsylvania—Stock 337 50 4,501,200 )
General mortg., interest guar'd by 337 1870 1,000 2,934,000 6 J. & J. Phila., 233 So. 4th St. July, 1910
Schuylkill Navigation—Stock, common 108 50 689,912 35c. Philadelphia, Office. = Feb."15,1884
Preferred stock...... 50 3,285,550 700. do do Feb. 15,1884
1st mortgage, exten . 1,000 1,709,380 6 Q.-M. do do March, 1897
2d mortgage........c...... 1,000 3,990,392 6 J. %€ J. do do 1882 to 1907
Mortgage bonds, cou 1,200,000 6 J. € J. do do 1895
Improvement bonds........... 1870 1,000 28,00 6 M. & N. do do May, 1880
Boat and car loan, (payble 1863 1,000 756,650 6 M. <€ N. do do May, 1913
Boat and car loan do 0 1864 1,000 621,600 7 M. & N. . do do May, 1915
Susquehanna—Maryland loan, 2d mortga 1 1839 1,000,000 6 J. «& J. Phila. and Baltimore. Jan., 1885
Susquehanna Canal, common bonds, 3d mo 1859 1,00 1,326,000 6 J. 4 J. do do Jan. 1, 1918
do pref. bonds, 1st mort... 1884 500 227,500 6 J. & J. do do Jan., 1894
do ref., 1st T. W. priority b’'ds. 1884 500 97, 6 J. & J. do do Jan., 1894
do ondsof 1872,4th mort........ 1872 1,000 250,000 7 J. & J. do do Jan., 1902
1882. 1883. 1884. 1885. 1883. 1884. 1885.
. $ $ $ % Dividends... $624,928 $718,228 $681,315
Miscellaneous assets........ 3,658,429 3,944,549 3,372,061 *2,740,040 Rate of dividend. 4% 6 6
Telegraph and Car Co.... 69,410 69,410 43,035 43,035

Supplies,tools,&c..,onhand 1,408,449 1,466,143 1,611,254 1,185,028 Balance tocreditofdiv'’dfundDec.31 $665,934 $679,936 $683,843
Cash and bills receivable.. 2.609.203 3.914,976 2,823,813 3,964,939  The annual report for 1885 in Chronicle, V. 42, p. 241, said:
Total assets ..41,087,986 43,213,038 41,843,804 41,656,642 “ A considerable quantity of the larger sizes of our coal has found
ties— B e} $ ready sale in Northern New York, Canada and the West, following our
..20,000,000 20,000,000 23,500,000 23,500,000 linesto near Scranton, and we have in the last two years developed a
) ...18,763,000 18,763,000 15,378,000 15,378,000 considerable all-rail trade with Eastern New York ‘and interior New
Miscellaneous accounts... 836,899 2,444,732 778,072 812,002 England.” * * *

Profit and 10SS.......cccevnee 1,488,087 2,005,306 2,187,732 1,966,640 “In order to secure this trade we have in the past year made an agree-
Total liabilities............ 41,087,986 43,213,038 41,843,804 41,656,642 Mentwith the Lehl?h & Hudson River Railroad Company, which jguar.
e antees that we shall for a term of ten years have the use’of its railroad

* These miscellaneous assets include the following: Sundry bonds = gystem on as favorable terms as are accorded to any one. To make this
$}21l18,552, 8,0(;0 shares Alban RQ Slusq%1e7har_1na RdR,,%BOOl(,OOOéll&?O?? a)éreement secure, we have exchanged with stockh)(/)lders of that com-
shares Renssg aeE &353%"‘59 a > $ '660 ) %Oé sundry stocks, $213,788. pany 2,000 shares of our stock, of the par value of $100,000, for 4,000
—(V. 1_10, p. 195, 213, 5 g -_4 »p. 167, 186.) i shares of its stock, of the par value of $400,000, and we and certain of

Lelllgll_ Coal & Navigation.—The Central Railroad of New Jersey its stockholders have put the majority of the whole capital stock into a
assumed (in purchase 0|_equ:£ment) $2,310,000 of the gold loan due trust to carry out the agreements above recited. We have thus acquired
1897 and leases the Lehigh & Susquehanna Railroad. The Lehigh & an important outlet without incurring any liability on account of the
Wilkesbarre Coal Comﬁany assumes $500,000 of the gold loan due 1897, Lehigh & Hudson River Railway Company.” * *

and $771,000 (all) of the convertible gold loan due 1894. Bonds matur-  “ Our relations with the Philadelphia <t Reading Railroad Company
ing 1884 were extended till 1914 at 4*2. The Board of Maiiagers’re and with the Central Railroad of New jersey, have been satisfactory
poit has the following statement of recel{)ts and disbursements; thro_u%hout the past year, the payments on account of the lease of the

Receipts— 883. 1884. 1885. Lehigh & Susquehanna Railroad and branches being promptly
From railroads and Nesque. Tunnel. $1,614,695 $1,458,200 $1,459,035 made.” * * *“ We have heretofore assured these companies that we do
Lehigh Canal 65,552 77 not desire to add to their embarrassments, but we do not intend that

Water Powers Lehigh Canal 20,881 205255 65,971 any action which may be taken shall in any way llrripalr our revenue or

Delaware Division Canal .. 57,745 58,951 11,038 injure our interests.”” iV. 41, p. 720; V. 42, p. 24

R‘g;g.@‘;f‘é,?’goa‘m?ﬂeg"ﬁy' lessees ... 386’%,151‘2‘ 372411% 396,103 Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999
Revenue from rents ! 33463 36531 > 52,524 years. The lessees assume bonds and scrip, and ‘pay 10 per cent per
12,157 22'3585 annum on pref. stock and 4 per cent on consol, stock.

Miscellaneous receipts....
Pennsylvania..—Worked in interest of Pennsylvania RR., which
IHsb t $2,1914€13,§13§9 $2'0‘i%§fl $1'981:é§576 uar_antee)s/interest_ on bonds. An old mortgage balance of $67,000 is
Gengretjlr;%rtrj]eig Sal_expenses $65064 $58.460« $50454 HUein 1887. E_arnm s in 1884, $319,685; net, $127,317; interest, taxes,
Kent and taxesgNesquehoning Yal.RR 97:050 97,050 X %%éregs&%?ég?gi;053’%5&36081]:.7"$%%rgéﬂgs in 1885, $274,207; net, $128,765;

-’FgQ;sa"d taxes Delaware Div. Canal. 81,438 69,921 83888 Scliuylltill Navi%ation.—Leased from June lyl870, to_Philadel-

71,916 80,078 > 1 1

’ ( ’ phia «fe'Reading for 999 years. The unpaid rental by P. & R. to Dec.

Interest account 934,377 854,069 844,488 51, 188t5' \(’\!asl %748,052330 5%31885, th%' casf|1 re)cel 554‘6"%96335%42"946;
$1,249,345 $1,159,578 $1,119,027 payments (including $230,363 interest on loan), ,173; balance,

: "OAA a0 G 2,773, The P. & R. receivers in July, 1884, declined to furnish mone
Balan?e ofearnings........ccooooeevinnnnnn. $944,644 $888,973 $365,649 for dividends on stock, claimin thatyit had not been earned, and thi_)s/
Less sink. fd. of 10 p.c. p.ton oncoal ~ $92,082  $80,717  $93,558 questionwenthbefore the Court, butwas not settled. The P. <&R. has paid
Less deprec’n on coal, impr'v'm’ts,«fec. 97,157 76,026 86,869 some of the coupons and purchased others. At the annual meeting in
February, 1886, a committee was egaopomted to oonsider the status of

$189,239 $156,743 $180,427 affairs as to the lease, &c., &c. (V ,p.240; V. 42, p. 207.)
$755,405 $732,230 $685,222 Susquelianna.—Leased and operated by Philadelphia <eReading
an. 1.. 535,457 665,934 679,936 Railroad for interest on bonds and half of net'earnings. The stock is ex-
changed for Phila. <€ Reading, two of canal stock for one of Reading,
$1,290,862 $1,398,164 $1,365,158 The floating debt is considerable.

Surplus for year
Balance to credit of

HENRY L. GRANT, NO. 146 BROADWAY, NEW YORK.
DEALER IN THE BONDS AND STOCKS OF EVERY ROAD.

Q
I
Par. Amount. Period. 4  Date* Bid. Ask. Par. Amount. Period. § Date* Bid. Ask.
i , FStk 100 $900,000J. J. _ Jan., 1886 28 31 $748,000 MfcN. 4 Feb,, 1886 245 255
Bicker fet &Fult F—Stk | 7000003 %3 4, 1900 113 116 236:000 A, &0. 7 Apr. 1893 11 118
B oway & 7EH AV STk, 100 2,100,000 O—d. 2 Jar, 1886 . 200 1000000°0—) 2 Apriises 260 723
r dway & rth Av.—Stk 1,000 7500000 J°®D. 5 Jane.1904 i02" 103 1,000,000 F&A. 6 ADy. 18124105 7110
BT iy sisckes " 10 2000000 O—F. 3b Aug. 1885 195 200 250000 O—F. 4 el I8Bf*B 152
fooklyn Cl.y—St 000 8001000 T 4. B° 7811903 108 110 00000 S @J 7 July 184 117 135
BRUMOIL e ciock 200 200,000 A.&0. 3 Apr. 1886 155 160 1,362000 7 &3 5 1886 d
¥ mort pands oo 1000 400000 & 7 Jan. 1888 168 112 50:000 M&N: 3 Nov.,1909 109 110
Cot PG RIDES  SHc 100 1.800.000 O~ Apr. 1886 128 125 1030000 M&N. 7 Moy 1885 108 I8
e BRIV 1otk 1000 1,200,000 J°&D. 7 Deo., 1902 193 125 1500000 O—F. 5 Feb. 1886 200
s TEIE PU5nc 100 6500000 Q-F. (b Feb. 1886 130 13 200,000 I & . 7 July, 1890 110 115
St ph r&dOth St—otk , 320000 A <e0 7 Oct. 1898 110 118 100 2,000,000 O—F 4 'Feb. 1886 300 313
CONSP Cissstown-SIK. 100 600000 O T [b Apr'loge 160 165 _dstmort. 1,000 20000000 S & 4. 7 Jan. 1890 111 113
el 1530 50000 W= B A 1935 157 13b Twentyethird Si=Sicck. 100 600000 G F 2b Febr 1a3 220 2
DR b e mary-stk 100 1200000 Q—F. 4 Feb. 1836 1 Tt mort. . SR 1000 250.000 M&N. 47 May, 1893 110 118
Istmort., consol: . 500 900.000 J. €eD. 7 June,1893 114 %&?b Ninth Avenue 100 800.000 135 140

Scrip........ {V— © 100 1,200,000 F

" A. Aug., 1914 106
*This column shows last dividend on stocks and date of maturity of bonds.
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Adams Express—Stock $100 $12,000,000 2 Q.-M."N. Y., Company’s Office. Mar. 1, 1886
American Bell Telephone—Stock....... 100 9,802,100 3 .-J- Boston, Com[)}/’js Office. April 15, 1886
Amer, Tel. ®Cable—Stock, guar. 5 by West. Union. 100 4.000. 000 1~ '§.-M. N. Y., West. Union Tel. Mar. 1. 1886
American Coal (Maryland)—Stock-.............. 25 1.500.000 & S. N. Y, 110 Broadway. Mar. 10,1886
American Express—Stock........ ....... 100 18.000. = 000 3 J. & J. N.Y., Company’s Office. Jan. 2, 1886
Canton Company—Stock (44,300 shares). 164i , 719,875

Mortgage bonds, gold, sixes......... 1874 1,000 1.000 6*g. J. &rJ. New Yorkor London. Jan. 1, 1904
Central New Jersey Land—Stock.... 100 2.127.300 7 scrip. Jan., 1875
Central 6South Americ m Telegraph—Stock 100 ! 4,006,600 1 Q.—J. Apr., 15,1886
Colorado Coal & Iron—Stock.......... 100 10.000. 005 ) .

1st consol, mortgage, gold ..... 1880 1,000 3.499.000 6g. F. & A. N.Y., Company's Office. Feb. 1, 1900
Commercial Telegram—5tock ($200,000 is pref.). 100 1.920.000 e ) : i
Consolidation Coal of Maryland—Stock........ 100 10.250.000 1 .. N.Y, Co.sOffice, 71 By Jan. 28, 1886

1st mortgage, consolidated, convertible. 1872 1,000 ,449,500 6. J &'. do do Jan. 1, 1897
Consolidated Oas (N.Y.)—Stock........ 100 35,430,060 3ifl ) . Dec. 15, 1885

Bonds, Municipal Gaslight Co.. 291.000 7 M. & N. N. Y., Company’s Office, May 1, 1888

Bonds, Metropolitan Gaslight Co 658.000 6 F. &A. do do Aug. 1, 1901

Bonds, Knickerbocker Gaslight Co 670.000 6 J. &D. do do June 1, 1898
Cumberland Coal &lron—Stock.... 100 500.000 6 A. & O. N.Y., 19 Courtland St. M
Cold <&Stock Telegraph -Stock........ 100 0. 000 1~ 8.—3. N. Y., West. Union Tel. April I, 1886
International Ocean Telegraph—StocK.......cooocvveies veveirenn. 3.000. 000 & ~J. N.Y ,West. Union Tel. April 1, 1886
lowa HR. Land Co.—Stock............. Too 1,052,800 Boston, Treas. Office. Nov. 2, 1885
Iron Steamboat Company—Stoek 2.000. 000 3 " . Nov. 2, 1885

Bonds........cccocceu.e. | ST, 1881 *500 500.000 J. \fe'j. N Y., Mercantile Tr.Co. July 1, 1901
Lehigh < Wilkesbarre Coal—Stoc 8.700.000

Trerling AN, ey 15 566 4 078 1'47182'898 6 3?7 N.Y., 160 Broadway 1899

Mortgage loans ($110,000 are 75s). s LY., s L

Consgl,gmort. ($((:.,116,000 of this Le d by Y. 1875 1.000 11.500.000 7 Q.-M. do do June i, 1900

SUNATY MOFTQAGES  oovvcescsienrereseosone wencnmneensaseessens - i 1,038,607 5,6&7 do do

Inc’'meé bds,reg.g(not cum.) $2,353,000 held by Cent. N.J. 100&C. 3.472.30 7 M. & N. do do May 1, 1888
Mariposa Land <€£Mining—Stock 100 10.000. 000

Preferred stock.... 100 5,000,000 .

Mortgage bonds... 1875 1,000 250.000 J. &, New York. Jan. 1. 1886

Adams Express.—No reports; no information.

American Bell Telephone Co.—See report for the year ending
Dec. 31, 1885. in _Chronicle, V. 42, p 430. In 1885 paid” 16 per ceat
dividends, including two extra dividends. (V. 42, p. 430.)

American Express.—No reports.

American Telegraph Sc Cable Co.—Owns two cables between
Senuou_ Cove, Eagland, aud Dover Bay, Nova Scotia. The stock of
$10,000,000 was 70 per cent paid up, and in April, 1882, agoolmg ar-
rangement was made with the other cable companijes for 38 years, by
whieli this company receives 22*a Per cent of combined revenues while
both its cables are working and 12*3 per cent if only one is working
which percentages _hold good for one year after any breaking of the
cables; if not repaired within that time the Bercenta es are reduced
according to the time that the cables remain broken. Then this com-
pany’s cables were leased to Western Union for 50 years, with a 8uar»
nty of 5 per cent per annum on the stock increased to $14,005,000.

American Coal.—There are mortgage bonds for $200,000. The
annual report for 1385 gave the followinginformation: Income, 1885,
$487,989; total expenses, $451,425; balance, $36,565. .

Total assets December 31, 1885—Lands and real estate at mines,
$1,542,365; real estate at Jersey Cltg, $100,710; mine improvments,
$14,000; cash and demand loans, $52,908; wharf improv. at Jersey
City, $2,500; gersonal property_at mines, $29,257; personalgroperty
at wharves, $1,120; bills receivable, $74,911; accounts, $78,016;
canal boats, $4,100; value of coal on hand, $12,936; office furniture,
$500; C. & P. RR. stock, $1,000; G. C. & C. RR. stock, $160,000; sink-
ing fund, $15,385; total, $2,089,708. (V. 40, p. 268 ; V.42, p. 271.)

Canton Company_(Balt.)—The capital stock, by changes made
subsequent to the original issue, became practically only $16 25 par
per share, and was reduced by purchase and cancellation to 44,300
shares. A brief history of the company was given in V. 30, p. 117. The
company owued theetock of the Union'RR. Co. and guaranteed its bonds
but sold this stockl ($600,000) to the Northern Central RR. in April
1882, for $594,000. The Union RR. sinking fund of $689,885 remained
the propert¥fof Canton Co., but is held by the trustees till bonds have
been paid off at maturity. Annual report for 1884, V. 40, p. 716.

Central New'Jersey l,and Improvement.—The statement for
the year ending December 31,1885, showed total receipts in 1985 of
$44.476. The balance sheet, December 31, 1885, gave the following
value of lands owned: Newark lands, $255,408; Bergen, $537,976™
Elizabeth, $164,950; Westfield, $26,307; Fanwood, $493,361; Plain-
field, $304,756; Dunellen, $346,048; Somerville, $77,861; Clinton,
$4,780; Bloomsbury, $26,345; Phllllpsbur8,$l,500; total, $2,239,294.
Bonds, &c., $25,883; land contracts, $15,890.

Central S South Am. Telegraph.—Line from Vera Cruz, Mex-
ico, to Lima, Peru, with branches, 3,160 miles of cable and 300 miles of
land lines. Completed November, 1882. Connects at Lima with West
Coast Tel. Co. of Amerioa, having 1,700 miles of cable to Valparaiso,
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no
bonds. Surplus revenue Dec. 31, 1885, after prowdmg for dividend,
$68,191. James A. Scrymser, Pres't, N. Y. (V.40, p. 150 )

Colorado Coal St Iron.—This company, with headquarters at Col-
orado Springs, Col., was a consolidation Dec. 13,1879, of the Central
Colorado Imlprovement Co., the Colorado Coal <t Steel Works, and the
Southern Colorado Coal & Iron Co. Stock is non-assessable. In the bal-
ance sheet of Dec. 31,1885, the assetsinclude : “ General Department,”
embracing current assets, $958,950; “ Coal Department,” mines, mach-
inery, &o., $148,944; “ Coke Department,” $228,686; “ Iron and Steel
Department,” $1,797,333: iron mines, $146,297; real estate, lands,
town lots andbuildings, $10,238,412.

An abstract of thereportof 1835 was in the Chroniclte, V.42, p. 337,
showing gross earnings and netincome as below stated.

EARNINGS AND EXPENSES.
; 1884. o 1885.
Gross Net Gross Net
Earnings. Earnings. Earnings. Earnings.
Coal department........... $729,331 $60,0 $757,460 $134,030
Coke department........ 359,764 118,949 322,427 110,077
Iron and steel dep't .... 928.011i0ss.63,553 562,236 103s26,427
Iron mines dep't. 39,567 447 7,937 loss.2,096
Real estate dep’'t 27,532 10,630 24,651 7,059
Miscellaneous earn’gs... 4,692 4,692 4,729 4,729
Totals.....ccoovvrvnnnne $2,083,900 $131,191 $1,679,440 $227,373
INCOVE ACCOUNTT.
1884. 1885.
Net earnings......... e $131,191 $227,373
Add inoome from investments 6,753 10,743
Total $137,944 $238,116
Less interest on bonds.. 209,940 209,940
Less interest, discount al 9,885 2,432
$219,825 $212,372

Surplus or deficienc def.81,880 sur.25,744
Increase in 1885 over 1884.... ... 107,624

In the real estate department the earnings are wholly from rentals of
houses, lands, &o., containing]_no receipts from land ‘sales. V. 40, p.
39a; V.42,p. 337,463.)

- Cruz, 733 miles;

Commercial Telegram Co.—This company was incorporated in
'82 under general telegraph law of N. Y. State. Itfurnishes stock quota-
tions by “tickers” in Mew York, and b% sub-companies in other cities.
On Jan. 31, by statement_to Stock Exchange, the inoome was $6,770
ger month and expenses $4,758. The pref. stock has aprior claim for

per cent dividend per annum. John Anderson, President and Treas.

Consolidated. Gas of New Y ork.—This company was organized
Nov, 11,1884, under chapter 367, laws of New York, 1884. The oom-
nanies merged in Itwere the New York Gaslight, th« Municipal Gas-
light, the Metropolitan Gaslight, the Manhattan Gaslight and tlie Harlem
Gaslight. The total stock was $39,078,060, of which $3,647,940 was
reserved for working capital and for indebtedness of old companies.
-(V. 42,p. 22, 215))

Consolidation Coal.—Annual report for 1885 was in V.42, p. 214.
The gross reoeipts from mines, railroads, rents, 1885. 1884.

&o (incl'gvalueofst’okof ooalonhand).were.$2,055,313 $2,222,082
Tot. expen’sof every kind (excl. of int &sink, fd.,

butinol. steel rails &all extraordin’ry outlays). 1,750,772 1,904,603

$317,479

Net reoeipts........... U TVOT PPN $304,540
Theint, and sink. fd. in 1885 took $167,527; balance, surplus, $137,013.
Consolidated mortgage bonds are held to retire old bonds. This com-
pany guarantees also 2d inortg. bonds of the Cumberland & Pennsyl-
vania, and assumes $135,003 “of the Union Mining Co.'s bonds. The
{?tglzbon%eldéld;ebt on lands and railroads is $2,417,500. (V. 40, p. 268:
.42, p. .

International Ocean Telegraph Co.—The Western Union Co.
operates the line Dy contract for 99 years from Jan. 1,1882, paying 6
per cent per year on stock.

Gold < Stock Telegraph Co.—Operated by West. Un. Tel. Co. by
contract for 99 years from Jan. 1, '82, at 6 per cent per annum on stock.

lowa Railroad Land.—The total land owned was 39,067 acres
March 31,1885.

Iron Steamboat Co.—Property consists of seven iron steamboats.
Bonds and stock listed in June, 1882. Stock, $2,000,000. Gross earn-
ings in 1884-5, $372,423-; net, $110,519. Paid interest on bonds, $30,-
000; special deposit with F. L. &T. Co., $15,000; invested In comgana/‘s
bonds, $20,000; dividend on stook é3 per cent, Nov. '85), $60,000;
total, $145,000; defleieacy, $34,436; but there was a surplus from
ﬂevwli‘sgysear of'$74,983, leaving surplus Oct. 15, 1885, $40,507. (V.

, P .

Lehigh ScWilkesbarre Coal.—This company was organized Feb.
6,1874." It is controlled by the Central RR. of New Jersey through
ownershlf of a majority of” the stock, and the Central of New Jersey
owns $6,116,000 of the consol, mortgage bonds and $2,353,000 of the
income bonds. The L. & W. Coal Co. also assumes and counts as part of
its funded debt $747,500 bonds due 1894, and $500,000 bonds due 1897,
of the Lehigh Coal & Nav. Co. The comﬁang was in receiver’s hands
with Central of New Jersey, and in_March, 1882, the receiver was dis-
charged and pr(y:)erty returned to its stockholders. Mr. W. H. Tllllng—
hast, Pres’'t, N. Y. City. The annual report for 1885 was in V. 42, p. 214.
(V.42,p. 214)

mariposa Land < mining.—There are outstanding only 15,000
shares, the balanoe being owned by company. Litigation has been in
progress many years and nothing done onthe estate.

maryland Coal Co.—No late report. The business of 1882 included
total shipments of 97,777 tons..

The profit and loss account in 1882 was as follows: Balanoe Jan, 1,
1882, $16,780; balanoce credit coal acoount, $21885—$41,666. Ex-
penses—interest, $7,091; interest on bonds, $11,270; taxes, $7,731 ;
salaries and expenses, $13,221; legal expenses, $501—%$40,276; balanoe
Jan. 1,1883, $1,389.

mexican TeIe]q_|raph.—Com any organized in 1878 under laws of
New York State. Has a cable from Galveston to Tampioo and Vera
I 5; land line, Vera Cruz to Mexico City, 267 miles.
Has exclusive right for 50 years for all foreign telegrams to Mexico,
except telegrams to and from a neutral zone on_ the United States
border 156 miles wide, between the Gulf and Pacific Ocean. Company
owns 1,362 shares of the Central & South American Telegraph Co. Rev-
enues in '85, $201,387; expenses, $70,201; dividends, 8 p. c., $114-,
752; surplus, $16,334.  Jas. A. Scrymser, Prest., N. Y. .40, p. 182;
V. 42, p. 339.)

New Central Coal (Mmd.)—The annual reportfor 1885, in V. 42, p.
271, showed net prouisfor year of $16,244 ; and balance to credit of
profit and loss Deo. 31,1885, of $296,118. (\V-40, p. 268; V.42,p.271.)

New York mutual Telerraph.—The Mutual Union Tele%raph
Co. was organized under New York State laws. Stock was $600,000 and
afterward increased to $10,000,000. In Feb., 1833, a lease to Western
Union for 99 years was agreed to at 1~ per cent yearly dividends on
the stock and interest on the bonds. The organization was changed to
the New York Mutual Telegraph Company and the stock was reduced to
$2, 500,000, carrying dividends of 6 per cent per annum. (V. 40, p. 508.

New York ScTexas Laud—This company took the lands granted
to the International and Houston & Great Northern railroads, about
5,000,000 acres, which were given in settlement to the holders of con-
vertible and second mortgage uonds. Up to Doc., 1885, it was reported
that about 1,400,000 acres had been sold. This would leave about
3,600,000 acres of land unsold. Office, Sparkill, N, Y. (Vol. 4Q, p. 241,)
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For explanation of COI;L)JQZ'JQ g?e}gmgg &c., see notes on first Bords Value, Outstanding Ceng payable V\Yhom. S end

< $100 $4,400,000 1*2 Jan. 1, 1S76

Mgl{)};}lgﬁlc.imcuoal STOCK e ei ittt 100 181000 : , _ N 1 1568

Mexican Tele 100 1,434,400 4 F. & A. N. Y., Company's Office. Feb. 4, 1886
ew_Central %oaI—Stock. . 188 g,ggg.ggg % 1 &3 Nem'(l Xx%r‘?ﬁ'“e- Fﬁb. 3l %ggg
. T. Mutual Telegraph—Stock, guaranteed 6 per cent.... ) . . . . an. 1,
1st mortgage borgdsf)gold, guar? by West. Un‘i)on.... ... 1881 1,000 5,000,000 6 M. & N. New York, 1st Nat. BK. May 1, 1911

New York <£Texas Lana (Limited)—Stock....... . 50 1,500,000 e
Land scrip receivable 75 per cent for lands. ,959,-t . 900
Debentures, registered............... 50,000 7 N.Y. West. Un. Tel. G 1

Northwestern Telegraph—Stock 50 2,500°M000 2516 J. & J. N. - est. Un. q el. Co. Jan. 1, 1886
Bonds, interest guaranteed... L e T 1,180,000 L J & J ¢} [o} Jan. 1, 1904

Oregon Improvement Co.—Stock.. 00 7,000,000 18 M&S , Sept. 15, 1883
1st mort., goldisinkin f jl_ggg 1,000 4,8512,000 gg_ J. & D. N.Y., Farmers’' L.&T.Co Dec.181é51910
20 mort JoL 31,200,009 ibo 20,008,000 [~ 8F Feb. 1, 1886

Pennsylvania Coal—Stock............... 50 ?888888 4 -F. N. Y., 1 Broadway. Feb. 1, 1886

Postal Telegraph <€ Cable Co.—Stock ($21,000,000).. ,000,
1st mortgage (for $10,000,000) . . 3,000,000 6 N.Y.Am. Exch.Nat. Bk.

Pullman Palace Car—Stock. 100 15,925,000 2 8.-F. N.Y., FarmL. & T. Co. May 15, 1886
Bonds, 3d series 1872 1,000 445,000 8 -F. do do Feb. 15, 1887
Bonds 4th series.... 1872 1,000 820.000 8 Q—F. do do Aug. 15, 1892
Bonds: debenture 1878 1,000 955,000 7 A & O. do do Oct. 15, 1888

Quicksilver Mining—Common stock » 100 5,708,700  40c. May, 1882
Preferred 7 per cent stock, not cumulative.. 100 4,291.300 Feb. 15,1886

Railroad Equipment Co.—Stock (for $1,500,000).. . , 100 900,000 2n 8F N, Y., Clark, Post & M. Feb. 1, 1886
Coupc_mEt;Jo_rgj s. <&See reEnEaEks_téel%w.)..f...k.. ............ . Var's. 1288 3%8%888 6 uar'ly do do Various.

. L . . ) ,

S et pratorred stock gy oridge stock, commo 100 2490000 3  J. & J.N.Y. Drexel, M. & Co. Jan. 1, 1886

2d preferred stock"guar 100 3,000,000 1*2 J. & J. do do Jan. 1, 1886

Northwestern Telegraph.—This company owns 8,000 miles of
wire and is leased to Western Union for 99 years, with guaranteed divi-
dends of 4 per centat first, rising one-eighth per cent a year to 6 in

Annual report for year ending July, 31, '85, was in Chronicle, V. 41,
p. 471. Income account for three yearswas as follows:

1882-83.  1883-84. 1884-85.

Revenue—

1897 «"«I afterward. The bond interestis guaranteed.

Oregon Improvement Co.—This company owns $3,000,000 stock
of the Seattle Coal & Transp. Co.; $575,000 Stock of the Columbia &
Puget Sound RR.; $1,969,000 stock of the Pacific Coast S. S. Co.;
170,000 acres, of lands, and other real estate. Floating debt July 1,
1884, $981,000 (see balance sheet, V. 39, p. 182). For year 1883-4 gross
earnings were $3,414,048 ; net $841,208. For 1884-85 gross earnings
were $2,811,957 ; net, $611,9L6. Gross earnings Dec. 1to_Feb. 28, In
1885-86, $590,500, against $672,166 in 1884-85: net, $66,712, against
« 124,513; <v! 40, f 214, 304. 364, 454, 597, 717, 742; V. 41, p. 24,
43, lei, 242, 331, 420, 557, 689; V. 42, p. 125, 243, 365, 488.)

Pacific Mail Steamship.—ThePacific Railroads gave to the steam'
ship company a monthly subsidy of $85,000 per month—this agree'
ment terminable on 30 days’ notice after Nov., 1885, and such notice
was givenin Feb., 1886. The annual rej)ort for fiscal year ending April

,1885, was in the Chronicle, V. 40, p. 650, to which reference
should be made for a comprehension of the financial condition of the
company, as stated in the report of the President, Mr. J. B. Houston.

The statement for the quarterending Jan. 31 was as follows :

1884. 1885.
Gross earnings $1,314,912
Expenses 770,218 802,044
$544,694 $384,752
Surplus.... $579,895 $716,000

The following is a statement of the earnings and expenses for the
years ending April 30,1883,1884 and 1885 :

1 EARNINGS.

1882-83. 1883-84. 1884-85 .
AtlanticLine......ccocooveiveneneicciee $799,767 $991,094 $1,016,172
Panama Eme.... 1,844,462 1,790,927 1,848,781
Trans-Pacific Line........ccccooeveenne 715,732 1,251,762 1,547,225
Australian Line 353,200 369,2 59,06
Austral’n and N. Zehl. subsidies.. 173,980 180,190 87,366
mt. Am. and Mexican subsidies.. 102,800 105,500 100,250
awaiianGovernment subsidy... 5,500 5,500 2,66
Interest and diva, on investments. 17,941 14,694 14,766
Miscellaneous 7,766 45,666 43,853
Exchange....... . 61,616 33,278 6,04
Total $4,102,764 $4,787,899 $4,826,193
Operating expenseb.. .. 3,190,507 3,394,419 3,209,138
Net earnings.........cccevevvvervcennne. $912,257 $1,393,480 $1,617,055

The following is a statement of the assets of the company on April 30:
ASSETS.
1883. 1884, 1885.
$12,382,159 $11,266,815 $11,513,681
1,079,513 1,079,513 1 513

Cost of steamers........cccoveeeveneenenne
Real estate and improvements___

Coals, supplies, &c " 69.774 478301 583,611
Sundry assets... 264947 1,286,931 613441
Profit and loss 7,198/895 7,076,200 6.529.596

$21,295,288 $21,187,819 $20,349,842

—(V.40,p. 29, 120, 304.364, 481, 508,651,653; V.41, p. 331, 357,
393,473 V. 42, p. 126, 243.)

F_'den nsylvania Coal.—Liabilities at a minimum, and 16 p. c. divs.
paid.

Postal Telegraph & Cable—Lines to extend from New York to
Chicago, New Vork to Washingon, New York to Boston, Buffalo to
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of
which were in operation on Jan. 1, 1884. Of the stock $7,000,000
is outstanding, $12,000,000 is held in_ trust, and balance
remains in treasurP/. Mr. J. W. Mackey is the President. The
name of the Posta Telegragh Co. was changed November, 1883.
(See V. 37, p. 564). The Postal Telegraph omBan sold _all its
property and franchises to the Postal Telegraph & Cable Co., which was
organized under the laws of this State expressly for this purpose.
In” May, 1885, receivers were appointed, and a scheme for reorganiza-
tion of 'the Postal Telegraph & Cable Co. was proposed, as stated in V.
40, p. 626, 645, by which the company will have no bonded debt and
stock for $5,000,000 only. The present bonds will_take new stock for
35 per cent of their face, and the old stock will receive 5 per cent of its
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust
Co. Nov. 1885, and sale took place Jan. 15,1886, for anominal price of

*2%80(()8‘(1)) See V. 42, p. 94. (V. 40, p. 626, 645, 685; V. 41, p. 516; V.

. p.(94.

_Pullman Palace Car.—Thestock has been increased from time to
tim to provide new capital, as wanted, since the price, ruling above
par, gave a bonus to stockholders when subscribing for new stock.

Earnings (leased lines included)........

$ $ $
2,946,278 3,424,279 \AQ,R »
Proport’n of earnings of other a8soo’'ns

605,596  488,2315 ~'a40’xo

Patent royalties, manuf. profits, &c.. 541,371
Total revenue......ccoceeeveevieeceeecinn, 4,093,245
lyisbIlVSCTYKMItS__ . .
Operat'g expenses (leased linesincl’d) 976,380 1,110,932)
aintenance of upholstery, &c........... 217,634 205,455 >2,657,661
Proport’'n of expen’s, &c., oth’ assoc’ns 175,702 136,556
Rentals of leased lines 264,000
Coupon interest on bonds . 171,074
Dividends on capital stock.. 1,235,142

Contingency account.....
Profit and loss

Total disbursements.... 3,039,932
Netresult ... 1,053,813
—(V. 40, p. 356, 570; V. 41, p. 242, 471; V. 42, p. 23)

Quicksilver Mining.—Bonds paid off July, 1879. The preferred
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus
goes to the common and preferred _equall¥. A proposition in 1885 to
retire the preferred stock with an issue of bonds was abandoned. See
annual report for 1884-85 in V. 41, p. 132, showing net income for the
year of $41,642; (V. 41, p. 557.)

Railroad Equipment Co.—This company leases equipment to
railroads on the “ Car Trust” plan, taking obligations of the railroad com-
panies running not over ten years at the utmost, which cover the princi-
pal and interest of the special series of bends issued b%the Equipment
Co. running for similar periods. The title remains in the lessor tul last
payment is made, and then vests in the purchasing railroad. In the
meantime the title is held in trust for bondholders "and the bonds are
virtually a mortgage on the rolling stock, till paid off.

St. Louis Bridge & Tunnel Railroad.—Therailroad and tunneji
were sold under the mortgage of 1873, July 1,1878; Foreclosure under
thefirst and second mortgages on the bridge was made Dec. 20,1-8Z8.
On July 1, 1881, the bridge and Tunnel Railroad were leased t© the Sro.
Pacific and Wabash St. Louis & Pacific_for the term of their cor-
P_orate charters, on the terms following, viz.; Of the stook $2,490,000

irst preferred, by the terms of the lease, is guaranteed 6 per cent;
$3,000,000 second preferred is guaranteed 3 per cent per annum.
The railroad stock of $1,250,000 is_guaranteed 6 per cent a year.
The whole annual charge for rentalsis $670,000, one-half payable by
Missouri Pacific and one-half by Wabash. The common stock was held
by the London Reorganization Committee, and under the lease was
transferred to_Mercantile Trust Company of N. Y. with power to vote
thereon. The Tunnel Railroad stock is guaranteed 6 per centfer an-
num. In the year ending Dec. 31,1885, %ross earnings were $1,542,879

fixed charges and guar, dividends, $873,522; surplus balance, $2,042.

Sterling Iron & Railway.—The property of this company, in
Orange County N. Y., (and a few acres _in Rocklandz consists or 25,000
acres of land, with furnaces, &c., having a capacity of 15,000 tons of
pig iron per year, and 8" miles of railroad, houses,”&e. The compa\r}\)/
endorses the $471,674 bonds of the Sterling Mountain RR. A. W.
Humphreys, President, 42 Pine Street, N. Y.

SutroTunnel.—Tunnel on Comstock Lode for facilitating mining
operations.

United Lines Telegraph.—This company was formed in
August. 1885, as successor to the Bankers’ & Merchants’ Tel., sold in
foreclosure July 31,1885. See account of sale and list of proPerty sold
in Chronicle,Y. 41,p.122. Inthe Supprement priorto sale the follow-
ing account of the Bankers’ & Merchants’ was

" Organized March 31,1881, under laws of New York State. Author-
rized capital, $10,000,000. In Sept., 1883, this company negotiated for
the control of the stock of the Southern and the American a;])_ld Tele-
graph, making a practical consolidation of the three lines. The Am.

ap. Tel. Co. is bonded for $3,000,000 and stocked for $3,000,000. The
Southern Tele_?raph Company is bonded for $2,500,000 and stocked for
$5,000,000. The line of the Bankers' & Merchants’ from New York_to
Philadelphia is bonded for $290,000, payable $10,000 per year. The
Bankers' & Merch’ts’ owned a majority of the stock of the Rapid and the
Southern, and a majority of the Rapid bonds. The B. & M. owned 4,700
shares out of the 9,200 shares outstanding of the Commercial Telegram
Company’s stock. Of the $10,000,000 of first mort%age bonds of the
Bankers” & Merchants’ $5,115,000 were sold and $4,786,000 pledged as
securitv for $784,874 notes of the company. _In September the B. & M.
Co. failed to meet obligations, and Richard S. Newcombe and James G.
Smith were appointed receivers and authorized afterward to issue
receivers’ certificates. In April, 1885, a foreclosure suitwas begun on
the $10,000,000 mortgage. Separate receivers were appointed for the
Southern Telegraph and the Am. Rapid, and the Southern made atrafilo
agreement with the Western Union for one year, and the receiver of
the American Rapid made an agreement with Western Union for the
operation of its lines. The Bankers’ & Merchants’ was sold in foreclos-
ure July 31,1885 (see V. 41, p. 122), and the plan of reorganization

iven, viz.:

X
543,947667,477
4,456,4575,613,628

264,000162,529
171,466171,453
1,339,6211,273,962

3,263,7634,365,604
1,192,6941,248,024
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St. Louis Bridge & Tunnel RR.—(Continued) —
1st mort%age, new, sinkingfund $1,000 $5,000,000 A. & O. New York and London. April 1, 1928
Tunnel RR. of St. Louis, stock, guar.... . 1.250.000 J. & J.N.Y., Drexel, M. &Co. Jan. 1, 1886
Southern  Atlantic Telegraph—Stock (guar. 5 per cent.).. *25 948,875 A. & O. N.Y., West. Union Tel.  April, 1886
Sterling Iron &Railway.—Stock -J 50  2.300.000 '
Mortgage bonds, income, series “B” 1880 500 &o. 418,0 Feff. New York. April 1, 1894
Plain’income bonds... 1876 1,000 495,575 Oct. 1.1896
SL'I\}'I’O Tunne(I—SbtocIé...).. 879 10 20‘889’888 g '
lortgage (no bonds).... 187 , London. Jan. 1, 1891
United L?nes Telegraph—Stock.. 3.000. 000
1st mortgage........cce. «eevenens 1.200.000 6
2d mortgage (for $3,600,000) 1885 1) 3,4, 5 1st coup, due July 1,'87 1915
United States Empress—Stock...... 100 7.000. 000 1 Q—F. New York, Office. Feb. 15,1886
Wells, Fargo <6 Company Express—Stock 100 6.250.000 4 J. & J New York, Office. Jan. 15,1886
Western Onion Telegraph—Stock............. 100 80,000,000 1*2scrip. Q.—J. New Yorx, Office.  April 15,1886
Real estate bonds, gold, smk_ln%/lfund.. 1872 1,000 1.373.000 79. M &N, N.Y., Union Trust Co. July 15,1902
Bonds, coup, or reg., conv, till May, '85, sink. fd. 1 p. ct| 1875 1,000 4.920.000 M. & N, N.Y., Treasurer's Office July 16,1900
Sterling bonds, coupon (sinking fund 1p.ct. per annum) 1875 £100&0 911,250 6 g. M. & S. London, Morton, R.& Co March 1,1900
embraces the followin]g points: The formation of a successor company Disbursements— 1882-83. 1883-84. 1884-85.
with a capital stock of not more than $3,000,000. First mortgage by For dividends $5,199,124  $5,599,179 $4,999,325
the new company on all of the property under whioh not more than For intereston bonds.. 426,818 472,350 495,072
$1,200,000 of bonds are to be issued, with interest thereon at 6 per oent. For sinking funds 40,094 39,991 39,992
Second mortgage by the new company on all of the property under
Whltchh not morg thant$3,600b,008 ofhbonds are to {aetls%ued; '%he lntere?_tI Total disbursements........ $5,666,036 $6,111,520 $5,534,389
on these second mortgage bonds, however, is not to begin to run unti i
the 1st of January, 1 8% and then for the first two yealgs only at 3 per Balance of pI’O_fIFS """""""" $1,994,314 $498,916 $166,536
cent, for the next'two years at 4 per cent, and thereafter at 5 per oent. SurplusJuly 1 gbegln gofyr)..  $1664,240 $3,658,553 $4,157,469
The 'general mortgage bonds outstanding were to receive a new $500 Balance of profitsforyear..... 1,991,314 498,916 166,535
bondfor e%ch $1,0 Ohbond, ?elr}g scall%d (r)]ne—half. The stock to receive Total nominal surplus June
Q40 5% D0 303 363, 423 BAL 56O 651, 685, 741, 763: V. 41, 30 (end of year)............. $3,658,554 $4,157,469  $4,324,004

—(V. 40, p. 53, 240, 303, 363,
p. 22,75, 101, 122,182, 306, 330, 355, 584, 722 ; V. 42, p. 94, 207.)

United States Express.—No reports.

Express..—An increase in capital to

Wells. Fargo
o reports.

Sc(_:om;;anKl
$6,250,000 was made in 1879.

| Jal! 9raph.—0n the practical consolidation with
the Atlantic & Pacific in 1878 the Western Union had amonopoly of tele-
graphing business in the United States. In 1879 the American Union
%posmon line was started under the auspices of Mr. Jay Gould. The
estern Union Co. divided'up its surplus stock, making a scrip dividend
of 17 per cent to stockholders of record June 20 . On Jan. 19,
1881, was dated the grand consolidation, in which the Western Union
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock
and bonds of the American Union; 60 per cent for old Atlantic & Pacific
stock was given in new Western Union; and a stock distribution of 38
per _oent to Western Union shareholders. An injunction was obtained
against the stock distribution and litigation ensued, and the stock
dividend was finally held to be legal by the N. Y. Court of Appeals in
October, 1883.

The Mutual Union Telegraph made an opposition line, butin February,
1883, alease was agreed upon. The Western Union also leases the Amer-
ican Cable, with a guarantee of 5 per cent per annum on its stock of
$14,000,000. i o

In March, 1886, the company decided to pay the April dividend of 1*2
per cent in scrip, as per statementin V. 42, p. 339, i

The statement for the quarter ending Mar. 31,1886 (partly estimated),
\/lv§1é54as follows, compared with the actual figures for same quarter in

Western Union Tele

uarter ending March 31

------- 1885, Actual.------ .,— 1886, Estimated.—.
Netlge\clienue $1,358,876 $1,050,000
educt—
Interestron bonds 123,768 $123,500
Slaking fund..... 19,991— 143,759 19,991— 143,491
Net income............ $1,215,117 $906,509
Lessdividend,................. (1*2 p.c.) 1,199,841 (1*2 p.c. scrip)
Surplus for the quarter $15,276 $906,509
Add surplus December 31 4,231,667 4,102,180
Surplus March 31......ccccovecenennne $4,246,943 $5,008,689

From the annual report published in the Chronicle, V. 41, p.
444, the following is taken for the fiscal years ending June 30. The
revenues, expenses and profits were as follows:

1882-83. 1883-84. 1884-85.

Revenues for the year e............ $19,454,903 $19,632,940 $17,706,834
Expenses (includingrentals of

leased lines and taxes)...-.. 11,794,553 13,022,504 12,005,909

Profits. $7,660,350 $6,610,436 $5,700,925

The expenses in detail for 1883-84 and 1884-85 areas follows:

. 1883-84. 1884-85.
Operating and general expenses $9,278,761 $8,544,554
Rentals of leased lines.................. 1,842,690 1,822,543
Maintenance and reconstruction, 1,350,448 1, 871
Taxes....... ..o e SRR 301,077 301,732
Equipment of offices and wires.. 249,528 190,210

Total expenses $13,022,504 $12,005,910

The annual report for the year ending June 30, 1885, in the
Chronicle V. 41, p. 444, said: . .

“The falling off in gross revenues is due almost entlrel){] to greatre-
ductions of rates for the transmission of messages; for the volume of
the traffic was greater than that of the i)rewo_us year. The increase of
over 20,000 messages shows a very small portion’of the actual increase
of traffic, as the increased number of leased wires, over which the
lessees handle their own_messages, takes a very large number of mess-
ages out of the count. The receipts for, and thé expenses of, handling
domestic messages show that the average rate collected per message
for the year was only 32 1-10 cents pef message, against 36*3 cents
during the previous year, and 38 cents in the gear previous to that;
whilst the a\_/erage cost to the company has been_ 24 9-10 cents per
message, against 25 2-10 in the previous year, making an average re-
duction of 4 4-10 cents per message, anda differencelIn the profits of
4 2-10 cents per message, which, on the volume of business handled,
is equal to nearly 2*4 per cent on the capital stock. The loss of 4 4-10
cents per message as compared with the previous year makes a differ-
ence in the gross revenues of. $1,852,249.’

The range in prices of stocks for a series of years has been: In 1881,
77®94; in1882,76*8®9338; in 1883, 71%a88M; in 1884, 49®78%*e;
in_1885, 531V®8138; in 1886, to Aﬁrll 16, 62'73757. .

The following statement shows the mileage of lines and wires, number
of offices, and traffic of the company, for each year from June 30,1866,
to June 30,1885 :

Miles of Miles of No. of
Year. Polés &C'bl's. Wire. Offices.

Messages.  Receipts.  Profits.

1865- 66.. 37,385,686 2250 @ ®H.........

1866- 67.. 46,285,291 2,565 5,879,282 6,568,925 2.624.919
1867- 68.. 50,183,594 3,219 6,404,595 7,004,560 2,641,710
1868- 69.. 52,d94,584 3,607 7,934,933 7,316,918 2,748,801
1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965
1870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661
1871-72.. 62,033 137,190 5,237 12,444,499 8,457,095 2,790,232
1872- 73.. 65,154,472 5,740 14,456,832 9,333,018 2,757,962
1873-74.. 71,585 175,735 6,188 16,329,256 9,262,653 2.506.920
1874-75.. 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157
1875-76.. 73,532 183,832 7,072 18,729,567 10,034,983 3,399,509
1876- 77.. 76,498,323 7,500 21,158,941 9,812,352 3,140,127
1877-78.. 81,002 206,202 8,014 23,918,894 9,861,355 3,551,542
1878-79.. 82,987 211,566 8,534 25,070,106 10,960,640 4,800,440
1879-80.. 85,645 233,534 9,077 29,215509 12,782,894 5,833,937
1880-81..110,340 327,17110,737 32,500,000 14,393,543 5,908,279
1881-82..131,060 374,368 12,068 38,842,247 17,114,165 7,118,070
1882- 83..144,282,726 12,917 41,181,177 19,454,902 7,660,350
1883- 84..145,d450,567113,761 42,076,226 19,632,939 6,610,435
1884- 85..147,46@,283 14,184 42,096,583 17,706,834 5,700,924

—(V. 40, p. 114, 330, 718; V. 41,p. 307, 444, 689 ; V. 42, p. 339.)
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100 BANK, 0-AS,
BANK STOCK LIST.

Companies. Capital.

Sulrplus Dividends.
Mkd. thus! at latest
are not Na(tl) Par Amount. datest period. 1884. 1885.  Latest.
$
America*... 100 3, 00% 000 1,585,300J. & J. 10 10 Jan.,'86. 4
Am. Exch.. 100 5,000,000 1,456.300 M. & N. "7 7 Nov..’86. 3ia
Bowery.... 100 250,000 275,400J. & J, 10 10 Jan.,/'86. 5
Broadway 25 1,000,000 1,447,100 J. & J. 20 20 Jan., 86.10
Butch’s’ 25 '300,000 269700 J. & J. 8 8 Jan. '86. 4
Central....... 100 2,000,000 419.000J. & J. 8 6 Jan. '86. 3*3
Chase.. 1 0,000 176,400J. & J. 8 6 Jan., '86. 3
Chatham™— 25 450.000 369,900 Q—J. 10 10 Apr.,’'86. 3
Chemlca1_ 100k 300 000 4,511,200 Bi-nl'ly. 100 100 ar., 86.15
Citizens' . 25 0,000 '296,000J. & J. 7 7 Jan., 8b. 33
City.oovvene 100 1 900 000 1, 9%‘11 600 M. & N. 15 15 Nov.,'85 5
Commerce.. 100 5, OOO 000 2, 9(])_:73 %88 J &J 8 8 Jan.'s6. 4
Continental. ibdi. oomooo 0J. & J 8”1 8 Jan.,’86. 313
Com Exch.*. 100 1,000,000 1, 021 800 F. &A. 10 10 Feb.’86. 5
East River . 25 250,000 131,400J. & J. 8 8 Jan.,’'86. 4
11ith Ward'. 25 100,000 69.900 J. & J 8 8 Jan.,’'86. 4
Fifth........... 100 150,000 130.800J. & J 6 6 Jan.’'86. 3
Fifth Av6* 100 100,000 523.300
First............ 100 500,000 45411900 Q.-J.. 40 40 Apr.,’'86.10
Fourth.. 100 3,200,000 1,079,300 J.° & J. '8 10-49 Jan.’86. 4
Fulton........ 30 600, '250.800 M. & N. 7 7 Nov.'85. 313
Gallatin___ 50 1,000,000 1,069,000 A. & O. 10 10 Apr.,’'86. 5
50 200,000 87,900 Wl A J.
Germ'nAm.* 75 750,000 163,600 F. & A. 6 6 Feb,, '86. 3
Germ'n Ex.* 100 200,000 267,500 May. 10 Mar, '84.10
Germania*.. 100 200,000 272200 M. & N. 8 8 Nov.'85. 4
Greenwich*. 25 200,000 46,100 M. & N. 6 6 Nov.,’85. 3
Hanover__ 1001, 000,000 586.700J. & J. 7 7 Jan.’86. 3"
125000 21,400
Imp &Trad. Too 1,5004000 2,750,600 J. & J. 14 14 Jan., '86. 7
Irving........ 50 500,000 181 600J. & J. 10 9 Jan., 86. 4
Leather Mfr. 100 600,000 470,900J. & J. 10 10 Jan.'86. 5
300,000 69,600
100 200,000 141900 Jan,, 86: 3
Manhattan* 50 2,050,000 886,000 F. & A. 8 71« Feb.,’86. 313
Market....... 100 500,000 397,300J. & J. 8 8 Jau.’'86. 4
Mechanics’ 25 2,000,000 1,257,200 J. & J. 8 8 Jan., '86. 4
Meek. & Tr* 25 200,000  76.000J. & J. 6 7 Jan.’'86. 4
Mercantile.. 100 1,000,000 334,800J. & J. 6 6 Jan. '86. 3
Merchants™. 50 2,000,000 614.200J. & J. 7 7 Jan.'86. 313
Merch. Ex.. 50 600,000 76.700J. & J. 6 3 Jan,’85. 3
Metropohs* 100 300,000 255.100J. & J. 7 7 Jan.,'86. 313
Mt. Morris*. 100 100,000 76,000J. & J. 6 6 Jan.’86. 3
Murr’y Hill* 50 100,000 174,100 ,\? -J. 16 16 Apr.'s6 4
Nassau*....... 100 500,000 98,000 &N. 8 8 Nov.,'85. 4
New York.. 100 2,000,000 1368 700J). & J. loia 10 Jan.’'86. 5
N. Y. County 1 0 200,000  48,000J. & J. 8 8 Jan.’'86. 4
N.Y.N. Ex. 100 300,000 104500 F. & A. 7 6 Feb.,'86. 3
Ninth.......... 100 750,000 224,100J. & J. 7 7 Jan. ’'86. 313
100,000 3,000
N. America* 70 700,000 250.100J. & J. 6 6 Jan.’'86. 3
North Riv'r* 30 240,000 68,100 J. & J. 8 8 Jan., 86. 4
Oriental*... 25 300,000 303.200J. & J. 10 10 Jan.,’'86. 5
Pacific* 50 422, 7700 239,600 Q.-F. 10 9 Feb.,’'86. 2
Park.......... 100 2,000,000 1,384,500 J. & J. 10 8 Jan., ’'86. 4
People's* 25 200,000 144100 J. & J. 10 10 Jan.,'86. 5
Phenix........ 20 1,000,000 237, 900i & J. 6 6 Jan.,'86. 3
100 1,000,000 103 SOC 3 Oet,'85. 3
Republic 100 T500’000 O'F. &A. 6 6 Feb.,’86. 3
St. Nichofas® 100  500.00C 209 000 J. & J. 8 8 Jan.’'86 3
100 500, 14, Jan., 86, 51«
100 300,000 81,300J. & J. 3 au.’Sh.
Second........ 1200 300,000 57,700J. & J. 10 Jan., '84.10
Shoe & L'thr 100  500,0001 226 80CJ. & J. 8 8 Jan.,’'86. 4
Sixth......... 100 200, 750C J. & J. 8 8 Jan.’'86. 4
Stateof N.Y* 100  800,00C 359,IOC M. &N. 8 8 Nov.,'85. 4
Third.......... 100 1,000,0C 192,ICCJ. & J. 7 4 Jan.,’86. 3
Tradesmen s 40 lOOO 000 217,30CJ. & J. 7 6 Jan.,’'86. 3
u. States ... 100 500,000 512,60C Q.-J. Apr.,’86, 2
West Side*.. 100 200,000 106, 2003. & 3 10 10 Jan.,’'86. 5
tMarcili, 1886, for National banka and March 20, 1886, for State
hanks.

LOCAL GAS COMPANIES' STOCKS AND BONDS.

The following is a list of the stocks and bonds of gas companies in
New York and Brooklyn, with details of interest, dividends, &c .
Quotations for these will be found in the Commercial and Financial
Chronicte each week.

Dividends and interest.

i . (¢}
Gas Companies. Par. Amount. Period. Date.
s
Brooklyn Gas-Light................. 25 2,000,000 Various 5 Nov,1885
Cltlzens Gas-Light (Brooklyn) 20 1,200,000 Various 3 Jan., 1886
Bon 250,000 A. & 0. 5
Consolldated Gas..... 100 35430000 3*2 Dee., 1885
Jersey City & Hoboken.. 000 Quar. 213 Feb 1886
Metropolitan Bonds... 1000 700 000 F, & A. 3-
Mutual (N Y.)eo 100 3,500,000 Quar 213 Apr 1886
.............. 1,000 1, 500 000 M. & N. 3
Nassau (Brookly 25 1,000, 000 Varlous 2 p 1886
.................... Yaris, 700,000 M. & N. 21« Nov., 1885
People’s (Brooklyn).. ,OO0,000 Quar. 1*3 Mar., 1886
Bonds, 7 per cent 1,000 400,000 M. & N. »la Nov., 1885
Bonds, 6 per cent.. Varle 100,00 A. & O. 3 Oct., 1885
Williamsburgh... 1,000,000 Quar. 3 Jan., 1886
Bonds............... 10001000000A & 0. 3 1900
Metropolltan (Br 100 1,000,000J. & J. 3 Jan., 1886
Municipal Bonds...... 1,000 750,000 M. & N. 313 1888
Fulton Municipal.. 100 3,000,000 .3 Apr., 1886
Bonds.. 300,000 j. & j. 6 900
Equitable 100 2,000,000 3 Apr., 1886
onds.. 1,000 1, '000.000 F. & A. 6 1900

INSURANCE AND CITY RAILROAD STOCKS,

[Vor. XLII.
INSURANCE STOCK LIST.
Net S
Capital. Surplus Dividends.
Companies. Jan. 1"

Par. Amount. 1886.* 1883. 1884 1885. Last Paid.

American)... 50 408,000 68%,429 10 10 10 Jan.,’'86. 5

Amer. Exch. 100 200,000 31.445 10 10 10 Jan. '86. 4

Bowery....... 25 300,000 239,204 12 12 12 Jan., '86. 6

Broadway.. 25 200,000 339,254 14 14 13  Feb./86. 6
Brooklyn (J) 153,000 233,817 15 15 15 Jan., '86. 71«
Citizens’ ...t 300,000 306,939 10 10 6-50 Jan., '86. 3**

. 0 210,000 162,161 10 10 9 Feb.,'86. 4

100 250,000 66,426 10 10 10 Jan. ’'86._5
Continental t 100 1,000,000 1,358,880 15-05 15-40 15-40 Jan., '86.7-70
agle........... 00,00 647,893 15 15 15 Apr., 86. 71«

Empire City. 100 200,000 59,178 3 6 6 Jan., '86. 3
Exchange.”. 30 200,000 87,497 7 7 7 Feb., '86. 3k

Farragut_ 50 200,000 106,921 12 10 10 Jan.,’86. 5

Firemen’s . 17 204,000 57,114 5 8 7 Jan.,’'86. 4
German Am. 100 1,000,000 2, 039 851 13 14 14  Jan,'86. 713

Germania... 50 1,000,000 7,887 10 10 10 Jan., '86. 5

obe........... 50 200,000 107,228 10 10 10 Jan., '86. 5

Greenwich .. 25 200,000 352,049 30 30 10 Jan., '86. 5

Guardian___ 100 200,000 20,270 none. 3 6 Jan., '86. 3

Hamilton.-. 15 150,000 108,920 10 10 10 Jan., '86. 5

50 445,651 10 10 10 Jan., '86. 5

1,227,995 10 10 10 Jan.,’'86. 5

66,009 3  none. none. July,’83. 3

276,373 10 10 10 ar.,'86. 5

Kings Co. S() 150,000 191,303 20 20 20 Jan., '86.10

chk bock’r 30 210,000 ,644 6 6 Jan., '86. 3

Lafayette (t) 150,000 56,525 10 10 8 Jan, '86. 4

Longlsl.(i) .t 50 300,000 35,724 10 10 10 Jan., '86. 3

Man.& Build. 100 200,000 150,443 6 6 6 Jan., '86. 2

Mech'nics’ (t) 50 250,000 21,528 10 10 5 Jan., '85. 5

Mercantile .. 50 200,000 9,174 3 3 6 July, '85. 3

Merchants’.. 50 200,000 107,663 none. 5 9 Jan., '86. 4

Montauk(J).. 50 200,000 37,780 10 10 10 Jan., '86. 5

Nassau(t? 50 200,000 186,338 10 10 10 Jan., '86. 5

National.. .. 3722 200,000 63,200 10 9 8 Jan-, '86. 4

N.Y.EQ’ table 35 10,000 328,671 11 12 12 Jan., '86. 6

N.Y. Fire.... 100 200,000 60,155 4 8 Feb.,'86. 4

50 500,000 397,713 12 10 10 Jan., '86. 5

25 350,000 82,858 8 8 6 Apr.,’86. 4

25 200,000 339, 1862 14 14 12 Jan., '86. 6

100 200,000 44,771 10 10 10 Jan.,’'86. 5

ple’ 50 200,000 63,23810 10 10 Jan., '86. 5

Peter_Cooper 20 150,000 205,875 12 12 12 Jan.,’86. 6

Phenlx(l)_ 50 1,000,000 714,167 10 10 10 Jan., '86. 5

Rutgers'....... 25 200,000 147.241 10 11 10 Jan..,’86. 5
Standard . 50 200,000 125,503 7 7 7 Jan., '86. 31«

Star............. ' 100 500,000 13,844 none. none. 2  July,'85. 2

Sterling....... 100 350,000 15,477 none. 4 none. Augd.,’84. 2

Stuyvesant.. 25 200,000 1CO,630 11 10 9 Jan.,'86. 5

Unit'd States 25 250,000 227.409 10 10 10 Jan.,'86. 5

Westchester. 10 300,000 226,205 10 | 10 Feb.,’86. 5

W'msbg C.(t) 50 250,000 503,359]20 50 20 Jan.06.10

*OQver all liabilities, including re- lnsurance capital and scrip,
t Surplus includes scrip. (i) Brooklyn.

CITY HORSE RAILROAD STOCKS AND BONDS.

Dividends and interest

i o)
Railroads. Par. Amount. Period. & Dgte.
o4
Atlantic Avenue (Brooklyn).. 50 $700 000 Q'rt'rly. 2 Agr 1886
1,000 500.000 85 & '94
Bleecker St. &Fult. F.—Stock. 100 900,000 J. & J. % Jan., 1886
Ist mortgage........cccoeeerruvensne 1,000 700,000J. & J. 7 July, 1900
Broadway & th Ave.—Stock. 100 2,100,000 .-J. 2 Jan., 1886
1st mortgage . 1,000 1,500,000 J.” & D. 5 June,1904
2d mortg Bg 00, . 5 1914
Broadway ( rooklyn) 3k Feb., 1886
7 1889
6 1889
Brooklyn Clty—Stock 10 2,000,000 Q.- 3k Feb., 1886
1st mortg ................ . 1,000 800,000 J. & J. b Jan., 1902
Brooklyn City & Newtown — 100 1,000,000 Xk
,000 ~'400.000 7 1890
Brooklyn Crosstown—Stock . 100 200.000 A. & O. 4 Apr., 1886
1st mortgage bonds............... ,000 400,000J. & J. 7 1888
Bushwick Av. (Brooklyn)—Stk 100 500,000 Q.- 2 Feb., 1886
1St MOrtgage. ....ccovrvrneercaennens 1,000 400,000J. & J. 6 1902
Central Crosstown—StocK..... 100 0,000 Q.-J. 1stApr., 1886
1st mortgage........cocveereeneene ,000 250,000 M. & N. 6 Nov., 1922
Cent. ParkKN. & E. Riv.—Stock 100 1,800,000 Q.-J 2 Apr., 1886
Consol, mortgage bonds...... ,000 1,200,000 J. & D. 7 Dec. 1902
Chrlstopher &710 h St. —Stock 100 650,000 Q.-F | k Feb., 1886
NAS.cooiiiiciiee e ,000 250,000 A, & 0. 7 18
Coney Island &Brooklyn CO 500,000 3 Aug., 1884
3d mortga .. 1,000 75,0000 & J. 7 88
Consolida . ,000 125,000J. & ,T. 5 1903
D.D. E. B. &Battery—Stock 100 1,200,000 Q.-F. 2X Feb., 1886
1st mortgage consol.. &c 900,000 J. & D. 7 June,1893
......................... . . 6 Feb, 1914
Elghth Avenue—Stock 2 Apr., 1886
$crip .6 1914
42d & Grand St. Ferry—Stock. 100 ~ 748,000 .-F. 4 Feb., 1886
1st mortg('% .......................... 00 236,000 A. & 0. 7 Apr., 1893
Grand St ewtown (BK'lyn) 100 170,000 2%k Jan., 1886
Ist mortgage.........ccoceevvvnereen. 000 175,000 F. & A. 7
Houst. W. St.” & Pav. F'y—Stk. 100 250,000 Q.-F. 4 Feb., 1886
Ist mortgage.........ccooevvurenenen. 500 500,000J. & J. 7 July, 1894
800,000 October 3
Second Avenue—Stock .... — 100 1,862,000 J. & 5 [Jan., 1886
1st mortgage . 1,000 400, . &N. 5 ov., 1909
........... 1,000 1,050,000 M. & N. 7 Nov?.,, 188
Slxth Avenue— 00 1,500,000 F. & A. 3 Feb., 1886
1st mortgage 1,000 500,000J. & J. 7 July, 1890
Third Avenue— 100 2,000,000 Q.-F. 4 Feb., 1886
Bonds.. 1,000 2,000,000J. & J. 7 Jan., 1390
Twenty-T 600,000 F. & A. 2« Feb 1886
1st mortgage... &N 7 ay,

*This column shows Iast d|V|dend on stocks and date of maturity
of bonds.
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Alabama Great jSouthern—
1882 (29
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(690 to 713 m

(990 m
(244 to 276 m

[ (502m .

(502 m

(1,789 to 1,820 m .)..
(2,259 to 2.340 in.).
(2404 to 2,418 m .)..

(713 to 889 m ).

KAILROAD EARNINGS

MONTHLY EARNINGS OF PRINCIPAL RAILROADS.

Jan.
$
).. 60575
84.595
88,313
104,791
94,152

1,076,79(
1,065,794

A..

1/115,698
862,20t
252,82t

). 197.402

; 21386t
223,71t

). 177563

). 93031

2
).. 251,970

). 261, 169

El|zabeth Lex. «fc Big Sandy—

(139 m

(849 m

(251 m .

Chlcago Milwaukee ¢ St. Paul.~
882. (4,104 to 4,520 m .)..

86.
ChIC St. Paul Minn. «eOmaha—

(34
342 m

0 «e Texas Pac.

Denver & Bio Grande—
1882.. 1,066 to 1,160 m
1315 to,l, 679 m
7m

.................. .

Flmt«fe Pere Marquette—
...(318 to 347 m
..(347 to 361 m

GuII Colorado «fe Santa Fe—
...(373 t0 482 m
.(482 to 534 m

ine & So. Div.
1,498 to 1,526 m

(1 666 m

Indlzana Bloom. «fe Western—

e'& Nashville-
.(2,028 to 2,065 m
.. (2,065 t0 2,015 m

& Charleston—
(330m

ke S. e West.—

..(4,804 t0 4,932 m ).

(3,580 t0 3761 m .)..
(3761t0 3843 m ).

(1,003i0 1.147m .)..

342 m ).

(336 m .
(336 m.) .

..(1,526 to 1,666 m .)..

) 28,710

47893
). 47388
55,641
59,278

585,830
646,386
666.642
646,835

).. 557,842

. 1658834
; i 625680
1,648,220

L 992,484
1386,721

145,464
138.864
125,425
127,034
132,330

1,434,537
,359,199
1,467,097

1,517,397

1,445,000

1,644.936
1.357.622
1,502,418
1,512,680
1,328,107

327,478
308,465
350,283
331.452
339,762

; Quincy—
(2,924 to 3,229 m .
(3,229 to 3.322 m

(3,467 to 3,600 m .I.

uis e Chicago—
m.) . 218599

g 191,782

195, 1995

190,923
).. 185720

201,647
199,865

).. 516128
%4 463762
). 430.302
403341
404,903

254.602
323.241
317.98»
427,885
324,032

). 167,548
e 190,179
186,792
143,850
152,070

). 101,125
y.. 173034
138414
92,297
152193

860,969
; 979717

826572
915,957
). 7827749

158,483
121,942
131512
103.603

85,480

201.883
248,142
164,877
169,772
178,762

964,527

... 1,118,735
1,039,317

D 1 170,749
1,050,021

)., 101115
113342
111,010
141,366
115,167

66,371
61,928
73,214
74.2091
94,6151

Feb.

96,391

1,055,900
1,033,534

1,172'34811,167,020

1,064,748
1,057,407

225,630

207, 548

96%53
80387
99154
85991
101,444

179,053

218, 1094
270,2U

26,751
55.4«8
45,940

517,897
557.384
573,284
537.322
*541,394

1,457,301
1,611,021
1,971,013
1,601,915
1,830,275

127,212
112,269

128405

1,376.377
1,257,046
1,317,064
1,345,496
1,564,000

1,474,176

1:479.803
| \678 5ull

331,439
283,601
331,453
307.043
395,904

188,072
141,256
122,686
172,544
199,168

188,798
154,127
164.371
196,079
208,150

395,293
457,535
347586
395,308
427,747

234,764

341, 1386

163,883
164,954
189,589
129,572
156,971

91.012
150,186
124,959

85,708
141,535

831,392
847.439
813.699
868,715
*839,300

156,605
126,824
*121,000
189,652

196, 256

960.315
1,014,807
1,015431

1,083,308 i

1,049,266

106, 231

65,437
63.435
78,368
72,179
98,153

March. April. May. June. 1July. Aug. Sept. Oct. Nov.
$ $ $ $ 9 * $ $
68,885 57,005 54,85f 54.496 61.041 73,791 77,79t 88,671 98,097
89,615 73414 78,350 72,225 72,345 92,04t 96.386 112,58t 108, 83t
96,157 85,30e 8,54t 79,749 73,900 86,087 9527C  109.731 123.68t
97.303 82,831 68,221 68,011 70,092 77,351 90,523 104,273 98,637
98,830
1,203.07t 1,164,335 1,183,761 1,153,470 1,117,002 1,251,66t 1.329,113 1,430,226 1,349,312
1,415,514 1,278,154 1,314,913 1,261,085 1,325.71C 1,452,906 .1,362.983 1,549.831 1536 274
1,404,056 1,306,000 1,343,362 1,254,020 1,301,639 1,391,310 1,513,046 1,742,06 1 1461 922
1,346,135 1,297,825 1,184,080 1,218.772 1,181,784 1,243,909 1,385,585 1676 075 1,603 413
224,107 178,304 199,278 211,257 198,276 224920 261,439 300,155 278,428
252913 218,252 208,672 216610 105989 232522 260,357 807,04C 308.20C
217,340 217576 221573 206416 1959ro 21659(1 261,10. 231, 413 274133
272,360 245457 239,385 230451 224,381 225824 299, 973 349,503 313,006
241,94t
99,825 88,094 85,627 101,935 96,229 105,767 112524 111,011 109,014
115,615 100480 115120 102,282 107,874 129,005 131,513 152599 157,67t
114,726 122,760 121,898 109,751 97,212 124231 149950 154,381 122,196
127,397 92,152 88,777 86,730 85,079 113,565 142,044 147,943 123, 943
111,034
215445 267454 257,040 271382 316,787 381454 332,219 351,310 300,732
337,795 298,630 331,173 323,845 335, 20.i 381,746 365.474 375815 345,306
313542 300,211 287,497 257,262 320, 938 348,137 303,103 270,181 276,079
268,775 290,002 247,112 249522 280.214 290,198 300,097 307,436 284,680
31,416 36,240 38,951 37.402 51,606 54,264 57,352 58,289 ei.ias
53,045 47,540 56,029 50.022 63,435 75,831 76,934 X 58,051
57,510 56,403 57,646 58,056 74,856 83,172 76,252 68,574 71,228
58,307 55,688 49,929 52,761 58,050 62,932 72,519 70,932 68,291
588,700 564,860 559577 617,251 702,635 856,398 912,692 858,674 749,915
686,694 600878 646,730 607,508 731,503 886,556 934,945 901,619 801,187
697,910 607, 281 52,061 068,070 730,944 859,904 910,964 889,037 753,857
680.851 591,637 591,091 591.20C 668,393 726,005 755825 767,047 733,038
*611,726
1,566,217 1,530.838 1,505,201 1.437,104 1,625,006 2,086,858 2,186,400 2.270,444 2,199.421
2,396,584 1,824,130 2,009,872 1.937,916 1,824,705 2,495.124 2,909,165 2.742.480 2,562,773
2,108,02t 1,832,451 1,981,127 2,077,182 1,735,199 2,447,495 2.707,11012.883.597 2,233,891
2,639,110 2,065,070 2,031,904 1,992,485 1,812,834 2,224,304 2,640,035 2,858,258 2,318,053
136,331 123881 140,779 132,601 151,763 170,380 172,215 176,305 161.704
139,583 123,769 128,379 144,143 120,093 158,061 158.220 145,021 149,908
111,048 108547 112,309 123577 128,392 150,514 153,874 156,577 135.400
146,726 116,066 126510 116,812 114,055 146,730 169,714 175961 161,011
143, 707
1,561,386 1,517,569 1,627,933 1,619,431 1,464,927 1,545,198 1,950,710 2,250,975 2,072.973
2,043,730 1,972,271 2,033,514 2,023,181 1,829,285 1,85 1200 2,220.684 2,531,128 2,387,662
1.788,726 1,948,636 1,985,763 1,919,902 1,949,545 1,825,348 2,201,241 2,539.796 2,308,877
2,081,071 1,927,264 1,875,231 1,865,400 1,893,076 1766 911 2,273,878 2,892,474 2,638,420
2,034,00(1
1,672,93! 1,668,741 2,110,947 2,043,516 2,059.932 2,211,622 2,553,041 2,601,445 2,109,432
2,095,292 1,754,379 2.157,206 2,213,021 2.180,631 2,403,450 2,647,068 2,793,991 2,388,542
1,766,940 1,822.165 2,070 829 1.996,275 1,976,177 2,027,9.32 2,340,914 2,523,843 1,996,509
1.986,542 1,770,829 1,932,756 1,997,679 2,036,803 1,922,235 2,552,324 2,878,469 2,259,541
1,988,900
413,236 377,288 402,882 374,694 359459 422,718 522,200 548,852 515,008
438521 429,339 449,584 442878 444,333 495020 523498 673.880 583,185
463952 567,998 513,340 406,514 466,760 469,130 527,884 642,400 540,959
458,824 464,892 478,152 470,508 473,523 470,229 600,905 699,884 588,587
*517,0Q1
201723 194474 190,215 193,372 217,198 237,490 205644 249443 223,303
226,484 193,141 205540 199,929 190.123 246,517 249,886 249507 211,204
201,150 197,822 205,195 192,438 209,515 244,117 250,988 241,145 196.313
221,186 180,999 192,175 179,276 177,087 200,850 219,256 220,266 194,678
*236,368
199,567 180.112 208,210 188.835 223,168 228,334 243,241 240,384 242,827
227475 173,116 208.208 208,826 228,358 241133 239,787 260.333 234,425
233,273 216,820 224937 212,031 226,702 230,431 242,797 2427381 231,136
222,202 194,008 187,247 206,386 222,929 238,185 241225 257,103 252,670
245544
516,316 550,280 593922 545444 523,165 578,443 599,191 642,213 495,769
548,58 598,5: 626,018 678,78 709,825 699,603 068,680 720445 635,858
*398,357 *473,349 *521,816 *391,781 *400.400 476356 521957 567,285 462,459
491,463 *438,160 *478,820 525341 551,603 562,734 568, 694 626,363 572,983
*493,584
248,476 220,380 240676 210,995 243525 289287 320,358 380,216 360,730
339,151 272,322 283157 304,897 311,784 362564 394,434 455593 409,665
331,109 291519 295461 307,810 278,037 312,723 369,311 412.289 380,180
324,400 276,698 276,335 274470 298.824 328,496 379,424 411380 400,781
196,814 188,569 175,113 160,240 148,503 160,157 187,446 199067 203,442
233360 237517 229,064 206322 184427 203,805 204.863 257,779 234,617
218,759 217,660 223,298 17934 172,853 174.328 172,199 188,007 158,315
158,108 *168,454 *173,000 *157,721 *151,470 *155,758 *167,626 *178,735 *175541
199,503
81,007 66.606 76,039 89.5! 107.992 141,192 182900 217,023 235,908
148,406 132,203 151,730 144,067 163,452 184,956 212,507 241.771 220,715
121,676 126,285 133.637 125504 126432 131,652 185271 211,061 180,656
93,634 85,136 116,103 120,426 139 430 150,963 211,188 804,773 243 004
142,035
827.920 747389 748,004 708302 837.981 922,833 938,385 1,106,852 1,101,929
931,933 699.370 748,803 702403 772,792 926,622 1,045,902 1,183.468 1,119,610
844,609 782,830 788,809 727,059 704,233 837,443 916,065 1,078,544 1,090,074
974,800 789,766 822,385 764,607 723,007 840,891 934,229 1,112,719 1,069,390
*804,000
167,554 140.080 143,055 148,186 140,052 160,531 193,170 204,603 170,333
204,984 156,967 153556 166,305 154,078 106,472 201,900 210,842 201,930
142,159 130,703 134,332 130,640 127,718 129,480 166,020 * 184,867 152,169
154,082 127,329 125,778 136,780 134,110 120,349 167,288 178,768 167,419
*153,700
204,423 220.616 180,477 192317 215977 292,177 288.253 281,140 264.735
268,801 215913 234,151 217,574 217.618 319,713 292965 270,941 235,972
193,222 168,111 173,085 173671 173,188 228,851 245220 224,500 185,046
227,088 169,892 160,600 167544 167,665 242,800 242461 227,116 207,397
203,877
1,068,834 953,603 958,130 1,215,490 1,063,765 1,043,912 1,114,513 1,215,932 1,200.902
1,141.337 947, 1450 1,062,348 1,090,706 1,124,776 1,251,127 1,334,170 1,504,465 1,307.394
1,187,738 1, 125 291'1, 156 109 1,032,359 1,060,104 1,117,313 1,145,366 1,291,714 1,199,596
.281,516 1158 699 L,102 414 1,038,172 1, 332 1,077,487 1,140,978 1,262,340 1,129,022
*1100905 e
82,964 71,187 74,007 05,741 68,311 (80,565, 84.4741 120,763 130,189
101,820 80,766 86,388 78,534 88,059 101,993 101,382 139,183 154,207
111925 100,557 101,023 117.705 105471 114,663 110,384 126,245 142,185
109,252 994 78,844 81,721 83,816 95,824 105,195 133,795 150, 961
77,606 70.009 67,610 75,512 73,156 75,170 85,585 86,708 80,905
79,851 90,037 93,297 91,047 88,239 100,585 98,249 112,524 103.943
100,357 97,383 95.034 90,583 96,898 96,031 99,208 103,837 95,215
100,771 111570 98,438 108,486 116,272 134,221 148,605 160,284 132,994
146,820

1 Dec.

$

94,779
108,995
149,079

1,458,640
1,312,739
1,235.082
1,253,374

246,062
261,207
288,415
266,909

109,698
117,441
118,297
127,497

253,356
306,385
308,912
814,195

47,090
51,530
65,584
57,732

701,006
749,220
692,712
703,926

2,027,060
2,170,918
2,000,299

189,458
140,040
132,985
164,065

1,964,709
2,336,256

1,826,929
1,760,556
1,951,746
1,971,397

364,946
442,987
441.100
405,811

190,564

201,710

448,810
557,939
421,359
504,179

341,342
374,945
376,803
408,554

200,170
199,065
171,844
*177,033

228,797
187,614
142,048
200,732

1,174,809
1,021,574
1,059,505
1,126,460

156.880
158,754
150.541
160,681

208,577
202,812
107.943
234,259

1,221,509
1,272,924
1,292,127
1,163,319

140,448
150,749
174,633
158,933

82,250
75,529
87,588
107,248

101

Total.

$
856,724
1,071,829
1,165,102
1,076,371

14,773,304
15,909,440
16,291,883
15,571,398

2.800,680
2,840,771
2,796,459
3,093,514

1,209.109
1,392,587
1,448.258
1,307,372

3,334,978
3,900,793
3,538,605
3,861,235

529,319
713,108
762,627
706,467

8,215.495
8,810,610
8,709,275
7,993,170

21,550,804
20,110,868
25,408,012
26,556,427

1,784,093
1,059,257
1,546,115
1,678,942

20,388,725
23.659,822
23,470,998
24,413,273

23,977,668
25,024,062
23,491,898
24,301,058

4,962,200
5,515,285
5,781.932
5,814,810

2,576,103
2, 373 407

2,507,135
2,506,195
2,658,185
2,681,547

6.404.980
7,381,546
h5,552.104
6,119,053

3,351.357
4,144 275
3,993.622
4,119,147

€2,165,219
€2,542,943

2,252.988
c1,946,790

1,019,816
2,116,041
1,727,595
1,849,429

10,806,765
11,039,633
10,471,442
10,942,926

1,945.532
2,025,109
1,714,359
1,678,336

2,740,227
2,927,533
€2.302.023
c2,412,678

12,981,432
14,170,248
13,062.465
13,071,336

1,129,380
1,299,425
1,428,682
1,339,848

906.319
1,058,664
1,114,316
1,305,277

* Approximate figures. b June, 1882, figures include miscellaneous receipts for tlie whole of the fiscal year ended with that month. Since that time these
¢ Embracing corrections found necessary after monthly
h Including $185,000 traffic balances.

receipts have been added to each month’s earnings, and thus distributed evenly through the year,

totals bad been published, d Includes So. Kansas road. / Not including ind, Dec. & Springf. 0 Not including Utah lines,
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RAILROAD EARNDSTGS

MONTHLY EARNINGS OF PRINCIPAL RAILROADS-(Concludecl).

Jan. Feb. March. April. May, June. July. Aug. Sept. Oct.
Minneapolis & St. Louis— g R $ $ $ $
TFFS e (354m.).. 110,195 )7 128871 11952" 122891 138415 173,71(
107,548 J9 152758 110071 123291 126,285 151,57t
96,491 75 153,68e 160,24C 155251 173,675 173,731
113,16% 30 13888c 131,331 132,27( 13555" 17241t
. 69
mobile fcOhio- ' ; 1206
158,590 78 130184 135174 137,47; 157,87! 207431
1888 (528 m.).. 168,245 70 123727 134484 150584 185905 256,27
101,283 74 140036 129,323 143,00( 100,666 212,451
164.49401 53 108,785 110470 12453c 159,79( 225876
. 147,57
Nashviile Chatt. & St. Louis-
1882 e, (539to 550 m.) . 174974 33 136,704 186,495 189,78" 190,19f 201,711
195,262 79 170661 195468 216657 197,796 20132t
1884 (580m.) 210.495 > 161957 187475 218,19( 210586 203,73"
174,919 15 147,700 165667 182,116 192see 19184t
184,652
m.).. 11,304,758 : )8 1,756,684 1,850,260 1,843,144 1,880,214 1,819,01t
m.Jj.. 11,283,616 : 382,057,547 2,111,45« 2,580,956 2.013,134 2,41l14e
m).. 1,496.394 J 311,569,508 1,784,639 1801214 2,104,375 1,867,85"
1.371,624 j 41,451,933 1,501,722 1,737,457 1,835,064 1,980,646
1886 7 . (1,622 m.).. 1551480
New York New England
[ (384m.).. 217,201 205,222 2 285392 298441 34049C 383,347 304595
237,711 296,311 5 306690 320,151 39182S 353571 36587"
252,603 259,471 2 283531 276,217 800,794 281,636 300,734
1885 (384m.).. 226,096 263,934 5 271,057 295967 327,246 351011 339,96¢
188«— >384m.).. 270924
New York Susq. & West.—
1882 (B&4t0E44 Mk 219 5 61673 68022 70736 05801 71373
60,697 70974 4 88152 89,189 103,037 90,685 94045
64,140 71,704 1 82970 97,017 105828 95417 99,055
68505 91,093 4 90,222 100,696 101,353 105,35< 105,0S!
74382 89,179
éég'ss 174,769 2 174,843 191535 222100 232,774 272318
(4261194402 m‘bz 3 203610 219188 261,711 287201 331210
225,357 98 6 183,869 185824 228408 270010 288495
190,281 219 321 7 191767 210267 250404 207,374 285965
(502 m.).. 221,789 *246,925
B22m. 480,865 500,805 3 476,104 474524 587272 545727 590,748
(323m.).. 398,613 462,564 8 416635 477516 510427 476811 519.795
389,049 483,360 7 416219 411,723 451370 504,754 534011
(323m.).. 430,901
882. ...(972t0 1,419 m. 268935 373.141 1 704617 094087 727,215 772838 824,709
1883 1 535 t0 2,365 m. 328,158 563,903 0 829,857 850,223 1,043,624 1,194,714 1397222
1884 2,449 to 2,453 m . 520,085 978,956 : 51,143,123 1,022,438 1,032,602 1,236,560 1,401,511
1885 2,453 t0 2,691 m. 589,964 691,012 01,012,507 1,000,011 971,289 1224.955 1,522.285
] S L 594,240 *850,962
Ohio & Mississippi—
280,951 240,339 330,730 5 295690 364,117 443,834 402,779 457,335
9 307,119 300,69) 470443
231,023 386,372 6 257135 282,202 353,709 357,152 354,88t
J885.. 16 in. 3 267,879 341591 0 204201 281,799 334313 34461y 365603
,,1886.. 616 in 274,430
Beoria Decatur & Evansville-
1882 EZS4 mg 55,395 67,569 5 53080 78,698 82170 08,105 62415
1883 254 m.).. 47,993 68,175 1 48297 47549 78384 73659 66,845
3s£.. (254 m.).. 57,354 62,555 8 51881 54,783 81262 74696 0952
!l%g«_ E 55,3 mJ.. 55,532 53,438 9 47,945 53799 81,015 79157 *67,021
6 m.).. *61,84
Pennsylvania—
(AII lines east of Pittsburg & Erie,
882 +1,887t0 1,981 m.).. 13,855,850 4,108,877 4,093,750 4,149,150 4,671,179 4,417,002 4,660,054
1883 ..(+1981 to0 2,036 m.).. 6 4,153,871 4,130,950 4.775,380 4.634.998 4.875.348
B +2,036 t0 2,202 m.).. 33,900,174 3,989,085 4,617,894 4.458,871 4,447,547
1880 (#2202 t?2222558 m.).. 3,704,890,3,8 9 3,735,638 3,685,105 3,956,306 4,276,628 4,359,174
Ph|ladelph|a& ‘Rea —
1882 ... (846 m; 1,290,42111,610,089 91,714,730 2.028,459 1,975,993 2,019,017 2,229,513
1883, D 1,453,802(1.609,241 1,726,610 72,810,489 2,979,094 3,538,033 3.333,217 3.531,43«
,583m.).. 2,002,342 2,188,144 2,855,673 32,148,764 2,707,792 3,299,015 2876451 2.940,541
1,794,645 +:939502 2,343,973 42,428,294 2,041,852 2,940,750 2:800,383 2,378,370
(1.533 m.) 1,949,242
882 . 289,028 339,407 266,139 229982 244380 296,717 340581 421,706
833 259,757 352,414 207,409 258,691 272,282 317,594 3821292 420,834
,1884 266,889 356,129 317,181 251,819 250,923 293147 837,387 429,179
325,053 360,562 301,097 292,077 266,294 272,277 322961 373,033 425510
2783£7 *392,000
Col. *fc Augusta—
1882 30! g 61,775 69,100 48,203 36,217 40,788 48,296 08,148 99,125
308 to 337 m, 70,618 84.043 52954 44,094 46,785 58786 71411 981205
(337t0 363 m.).. 65,376 68,232 54,810 38,299 40879 48070 64276 96,753
(363m.)80,494 7557 52,82 42,745 45982 56,259 80,150 95477
63.508 *84.019
294 m.) 70.508 42,158 38,987 33240 35012 45109 63,173 113,808
94my.. 71,077 43,092 37308 31,755 35023 49205 64849 86,247
(294 m Qé'a,m ?g-ggg 45728 36,637 23,6% 30,880 3{3;3 51,13) 98,019
39,481 30, 41, 400 88,737
- (294p1. ;53 714j 63
.(353m.)70,021 112499 110,835 130,026 122,690 143491 162,560 167,017
.(353m 104,388 123580 125825 131,313 140,777 175860 185205 170107
353m 107,115 119,363 130,811 1281433 131,306 149,896 170203 107.595
(35(3;&')‘1 100004 121,135 124,094 124,027 118993 130570 144,753 167,304 152939
92,044 *113.891
18548 10,194 16,814 20184 30,734 27.172  26,897)
26,107 21,706 23261 30553 44,957 46241  44.006
31,054 33834 29,629 5,71 48,794 42879 41513
38586 37,289 30437 25787 38833 46821 45804 46771
*45.60«
(195m 07,227 97,905 99,083 130986 160,037 154,917 162,993
(195m .}32,093 102,276 B0953 101,758 142427 141,793 141,408
14,443 104912 81,725 90,095 120,405 113230 137258
(195m. )97 Zgg 95,745 87,650 87,439 126,170 183389 131504
00,950 52,948 73,041 88327 83735 91,350
1883 71,892 60914 57048 55500 71714 80,732  82.046
*%%,Eé%g 55410 44,801 ég,gel)g 58,267 02191 75509
. 47,790 47,534 X 60,007 75309 88377
1886™.... e (138 m.).. 59.040
>i gAiou,s
1882 254040 240,139 271,323 234,490 252,960 238,721 330914 394,907 339504 369,000
1883 280990 229411 353884 262217 289,156 282060 270,101 376,390 383082 370.160
1884 313,759 322805 427533 339003 350.809 365873 359111 433,428 462943 512758
1885 m, 315933 302663 385714 357,124 319,110 298943 325114 359,200 398508 481.890
183 (81510871 m.y.. 2820007 302,605 383767
St. Paul Minn. & Manitoba,—
1882 912 to 1,020 m. ; 395028 410036 536937 577,857 859,794 861394 857,780 802,239 834.617 974,051
50 to 1,324 m 493,148 398,014 740,113 815945 728207 714,069 623,727 632,148 754473 941,260
327 to 1471 m.J.. 452570 407448 702041 789562 021,107 712,105 605156 571,702 738587 ,014.802
1,471m.).. 402125 395217 576011 712408 480542 511615 550,387 525009 747578 004789
1,471m.).. 409,176 425,000 590,000. 1
. a 3 300 to 3,942 mA -+ 2,097,417 1,775,967 2,324,347 2,312,074 2,427,768 R 458,812 2.157,909 2,755,000 1092462 (035,275
104,256 m).. 1,916,854 1073224 2/391.758 2. 363 277 2,351,013 2,273.598 2,491,035 2,477,402 1881639 948,059
tt4 250 to 4,476 m. .. 1,531,094 1,540,754 1/905.497 2 0{ 2,099.898 +1739453 2,375,899 2.417.710 486,827 649214
a4,476 t0 4519 m ).\ 1,674,949 1563949 1975517 1 987 1912,067,523 1,955,396 2,304,990 2,331,136 518,122 ,768.627
1886..... 4519 m.). 428,029 1,635,141
Wabash St. Louis & Pacific 1
1882 .(3348t0 3518m) 1229985 1,134.768 1,378,194 1,204.864 1,149,682 1,418,837 1.772,544 682,382 595,680
1883 (8,518 m.).. 1.307,783 1,073,758 1,163,654 1,213.946 1,148,41811,216.409 1.779,841 737,182 .712.830
'\3'8[245\/7. llgg%gfg lvgggg}é 1,187,1411,202,032 1,174,322 1,5%411,%32 1'427'58(75 427,875 460,294
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474,
483594

751,633
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84,558
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