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* AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
BuslnvM Founded 1796.

bcwrpontMl uwtl.r l«w« ( r M»(e of New T«r*, 1M&
Kcorganlxed 1H79.

Engravers and Printrrs of

80NDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for

Forelsn Governments.

, ENGRAVING AND PRINTING,
BAKK SOTES, SHAKE CEKTIF1CATE8, BONDS
FOB GOVKK>ME.\T» AM» COWOKATIONS,
PKAFTS «HEtK«, BILLS OF EXCUAN8E,
«TAMI'S, Ac, In the llncat and most artUtle •t7le

FUOM STEEL I'LATES,
WUk 8PKCTAI, S»KKIil ARDS to ritKlKNT COrXTKRFSITISa,

ttp^ikl papcrH mknurBrturt-tl exclusively for

lUte of the t«mpui;.

SAFETY COLORS. SAFETY PAPERS.
Work Eiecntrd In Flrtproof BuUdlncs-

UTHOttKAPHIC AND Ttn PniNTIKB.

BAULWAY TICKETS OF IMPKOVED STVIMk
Show Cards, Labels, Calendars.

BLANK BOOKS OF EVERY DESORIPTWM

ALBERT G. GOODALL, PreiidenL
VICE-PRESIDENTS :

J. MACDONOUGH, A. 0. SHEPARD,
W. M. SMILLIE. TOURO ROBERTSON.

THEO. H. FREEUND. Sect'y and Treat.

ASA P. Potter, Pres't. J. W. Work. Cashlor.

Maverick National Bank,
BOSTOIV.

CAPITA li, ..... 9400,000
SDBPLUS, •••... 400,000
AeoonnU of Banks and Bankers solicited.

CollecttoDS made upon favorable terms.
QoTemment Bonds bought and sold

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No. 2 EzelianEe Court, Neir York.
Stocks, Bonds and V. S. Oovemment Securities

BoUKht and Sold on Commission,
Wm. C. Flotd-Jones, Wilmam Robison

Members New York Stock ExchanKe.

Andrews, Adams & KeUogg,
BANKERS AND BROKERS,

78 tc 80 Broadway, New York.
BlIU of ExchanKe and Cable Transfers on the Union

Bank of London.
Bur and Sell Stocks and Bonds for Inreatment or

on .Margin.
Correspondence Solicited

Bcmbers Nevr York Stock ExehanKO*

TINKER dc WESTON,
BANKERS AND BROKERS,

No. 3 EXCHANOE C O U B T
,

New York.
BBNRT C. Tinkih. Member N. T. Stock Bzoh.

; Ba»SSEi.AEi< Wksto.n

STOCK BROKER.
Lansdale Boardman,

NEW YOBK, 80 BROADWAY A 5 NEW ST.

TKOY, N. Y., No. 17 FIRST STREET.
Stook Kzch (• memberslilpi prlrate wtret all (•cUltles

'ginvmcitiX.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broiidway, Cor. John Street.

SOLID SILVER.

GORHAM M't'g Co.,
Broadway aad Nineteeath Street,

AND 9 MAIDEN LANE.

Houghton Bros. & Co.,
B ANKBBS,

laiLtVACKEE, iris.
COLLECTIONS made in any part of the countrr

at lowest rates. Accounte of Banks. Merchants ana
others solicited.

Refer to—
Merchants* National Bank and Bank of North Amer-
ica, New York ; Merchants' National, Chicago; Mav-
erick National, Boston.

Members N. Y. and Philadelphia Stock Bzohanges.

L. H. Taylor & Co.,
BANKERS

8. XT, Cor. Third and Cbaatnat 8ta.,

PB[IIiADBI.PHIA.
Deposits received subject to check at sight, and

Interest allowed on dally balances.
Stocks, Bonds. Ac, bought and sold on commission

in Philadelphia and other cities.
Particular attention given to information regarding

Investment Securities.
Private wire to New Tork.Baltlmore and other plaoe*

Henry S Ives & Co.,
BANKERS.

No. as NASSAr ST., NEW YORK.
P. O. BOX I.«2i!.

Transact a general banking business. Including the
purchase and sale of securities listed at the New
York Stock Exchange, or in the open market.

Becelve deposits subject to check at sight and
allow interest on dally balances.

Oovemment, State, County. City and Railroad

bonds constantly on band for sale or exchange, and
particular attention given to the subject of invest

ments for Institutions and tnut funds.

Walsh & Floyd,
STOCK BROKERS,

No. 26 BROAD STREET, NEW YORK.
Jamxk W. WALsn, Jr., Niooli. Flotd, Jb
Member N. Y. Stock BxchaoaeJ

'ginvLUciuX.

Geo. STtmais, Pres't. v. w. GooKnr, Ant. Cash

North-Western Nat'I Bank,
CHICAGO, ILLINOIS.

Capital, $200,000. Sarplna, $50,000.
This Bank holds in addition (1,000,000 U. S. 4 per

cent Bunds at par. pledged by Its stockholders for
the protection of its cust^jmers. Said bonds are
pltdged as above instead of being held by the Bank
as a part of its legal surplus, to avoid what we think
unjust and excessive local taxation.

H. B. Hollins & Co.,
BANKERS AND BROKERS,

73 & 74 BBOADWAY, NEUr YOBK,
And 246 Clark St., Chicago.

Coruespondk.vts :

Messrs. E. W. CLARK A CO., ( „ , .„-,„„,.HILL A KflNNKOy, i
' HILADELPBIA.

DEVENS A TUCKEttMAN, BOSTON.

R. J. Kimball & Co.,
BANKERS AMD BROKERS,

17 Years' Membership New York Stock Exchange-
Members Philadelphia Stock Exchange.

Noa. 1 6 & 1 8 Broad Street, New York.
Buy and sell on commission, for investment or oa

margin, all securities dealt in at tbeN.Y. Stock Exch.
HoBBBT J. Kimball. Alfred B. Lodnsbcbt.

Albert Pearce,
38 PINE 8TBEET,

BBOKBR IN ALL KINDS OF INYESTMKNT
BONDS. MISCELLANEOUS SECURITIES

AND DEFAULTED BONDS.

CORRESPONDENCE SOLICITED,

Rolston & Bass,
No. 20 BROAD STREET, NEW TOHK.

STOCKS, BONDS
AND RUSCEIiLANEOVS SECVBITIBS
Correspondence Solicited.

Quotations cheerfully furnished

Wh. H. Rolston. W. Alex. Bass, Jr.

Member N. Y. Stock Ezch'ge.
Member Chicago Stock Bzoh'ie

Simons & Chew,
STOCK BBOKEBS,

3 ExchanKe ConrtJc 63 Broadirar,N.T^
Stocks, Bonds and U. S. Oovemment SeeortUss

Bought and Sold on Commission.

JAS. D. Simons, Bbtibllt Chiw,
Member N. Y. Stock Exchange.
Member N. Y. Produce Exchange

W. H. Goadby & Co.,
BAKEEB8 AKD BBOKEBS,

No. 34 BROAD 8TRBBT,
New York.

Thompson & Richard,
BANKERS,

16*18 Broad Street, New York.
(Next door to the Stock sxchance.)

Members of the N. Y. Stock and ProduM.Kxch'ngee
Deposits received, sobjeot to otaeek. Interest al>

inwedthereon. Stocks. bonds, (rain, proTtstons and
Detroleuni bought and sold on eommlaslon for osah
or on margin. Uireet telamable (wmaianteatloa
with the Chicago Board of Trade.
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Drexel, Morgan & Co.,
WAIX STREET, CORNER OF BROAD,

NEW YORK.
Drexel & Co.,

Cor. of 5tb & Chestnut Sts.

PHIIiADEliPHIA

Drexel,Harjes & Co

31 Boulevard Haussmaim,

PARIS.
DOMESTIC AlfD FOSEIQIf BANKERS.
Deuoslts received subject to D'aft. Securities

boutrut and sold on commission. Interest allowed on
Deposits. Foreign Kxcbunge. Commercial Credits.
Cable Transfers. Circular Letters for lYavelers,
ftvallable In all parts of tbe world.

Attorneys a>*i> agexts op
inessrs. J. S. muRGAN &. CO.,

Ko. 22 OLD BROAD STREEBJ LONDON.

Brown Brothers & Co.
Pliila. NEW YORK. Boston.

AND
ALEXANDER BROTTN &. SONS

BALTIMORE.
Bnj and Sell Bills of Exchange

ON GBEAT BRITAIN AND IRELAND, FRANCE
QBBMANY, BKLGIUM, HOLLAND, 8W1TZ-

BBLAND, NORWAY. DKNMABK,
SWEDEN AND AU8TBAL1A.

•ne Commercial Sc. Travelers' Credits
IN STEBLINQ,

Available In any part of the world, in Francs for
Bse In Martlniqne and Guadaloupe, and in dollars for
Bse in this and adjacent countries.

make Telegraphic Transfers ofmoney
Between tills Country and Europe.
MAKE COLLECTIONS OF DRAFTS drawn
' abroad on all points in United States and Canada,

and of drafts drawn in the United States on
foreign countries

;

and their London house, Messrs. BROWN, SHIPLEY
A CO., receive accounts of American banks, firms

and Individuals, upon favorable terms.

J & J. Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SiniTH, PAYNE dc SIHITH'S,

BANKEBS. LONDON
AIANCHESTER &: COUNTY BANK,

•• LIMITED,"
MANCHESTEB, PAYABLE IN LONDON;
ULSTER BANKING COMPANY,

BELFAST, IBELAND;
AND ON THE

RATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;

ALSO,
CABLE TRANSFBBSAND LETTBB8 OF CBEDIT.

John Munroe & Co.,
No. 32 Nassau Street, Titsnv Yoik.
No. 4 Post Office Square, Boston.

laaue Circular Letters of Credit for Trave rs' Use
Abroad against Cash or Satisfactorj

Guaranty of Re-payment,

Excbange on London, Paris, Berlin
and Zurlcb,

Cbedits Opened and Payments Made by Cable.

Paris House—inUNBOE &, CO.

Schulz & Ruckgaber,
BANKERS

S9 UriLLIAm STREET, NETT YORK
CORKE.SPUNnENTS OP THE

International Bank of London
(Limited), London.

Blessrs. Jobu Berenberg, Uossler& Co.
Uamburg.

nessrs. mareuard, Krauss Sc Co., Paris
Commercial and Travelers' Credits.

BUla of Exchange. Cable Transfers.

- Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange
Dialers in Foreign Exchange, QovERNiiitNT

AND OTHER INVEST.MENT BONDS.
8TKKUINO LOANS A SPECIALTY.

44 T*'all St. and 62 Greene St., N. Y.
Buy and sell on commission, for investment or on

mancin, all securities dealt in at the New York Stock
Bxcbange.

Canadian Bank of Commerce.
CAPITAL, t6,000,000. SCBPLDS, $2,100,000.

J. H. 60AUBT & B. E. WALKEK,
JOl T AGENTS,

10 EXCHANGE PLACE, NEIV YORK
BUT AND SELL 8TKUL1NQ EXCHANGE, CABLE

TKANSFKUS, ETC.
USan COMMERCIAL CREDITS' AVAILABLE

IN ALL PARTS OF THE WORLD.

August Belmont & Co.,
BANKERS,

Nos. 19 ^k 21 Nassau Street.
ISSUE TBAVELERS' CREDITS, available in all

parts of the World, through

Messrs. N. M. Rotliachild & Song, London.
" de Rothxchlld liroa^ Paris.
" 91. A, dc Rothscbitd dt Sons, Frank-

lort o\in.
S. M. de Rothschild, Esq., Vienna.

AND THEIR CORRESPONDENT8-
Draw Bills of Exchange on, anA make Cable Trans-

fers to, England. France and Germany.

o.
J.
& W.Seligman&C

BANK ERS,
No. 23 BROAD STREET

Ne^v York.
Issue Letters of Credit for Travelers,

On SELIGJIAN BROTHERS, London.
SELIGMAN FRERES & CIB, Paris
SELIGMAN & STETTHEIMElt, Frankfurt.
ALSBERG GOLDBERG, Amsterdam.
ALTMAN & STETTUIBMER, Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATON & CO.,

52 Trilllam Street, New York.
Accounts and Agency of Bj^nks, Corporations'

firms and individuals received upon favorable terms
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OF LONDON
BBITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
B A IV K E R S

AKD

COMMISSION MERCHANTS,
22 & 24 Excbange Place,

New York.

bills of exchange, letters of credit,
telegraphic transfers of money

ON MEXICO, CUBA, Ac., &c.

J. Kennedy Tod. Alexander Baring.
H. O. Nobthcote. Member N. Y. Stock Exch'ge

J.
Kennedy Tod & Co.,

No. 63 TVILLIAM STREET,
BANKERS.

Act as Agents' for Banks, Bankers and Railroad
Companies,
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling 8t dollars.

Offer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exchange on
MELVILLE, EVANS ifc CO., ) , n-xnn-K
C. J. HAMHIIO & SON, 'j LONDON.
MARrUARK, KRAI'SS&CO., !v.„,aHOTTINOLER dt CO., 'jPABIS.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London

COmSIERCIAL CREDITS,
Circular Credits for Travelers.

Cable Transfers and Rills of Exchanob on
Great Britain and the Continent.

KOVNTZE BROTUERS,
BANKERS,

120 Broabwat, Equitable Building,New York
LETTERS OF CREDIT ANDCIRCULAR NOTES

Issued for the use of travelers in ail parts of the
world. Bills drawn un the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United states. Deposits received sub-
ject to check at sight, and interest allowed on bal-
ances. Government and other bonds and investment
secaritles bought and sold on oommlsalon.

Heidelbach,

Ickelheimer & Co.,
29 WILLIAin STREET,

Cor. Exchange Place, NEW YORK.
FOREIGN BANKERS.
BUY AND DRAW BILLS OF EXCHANGB,
MAKE CABLE TBAN8FBRS, ISSUE TRAVEL.
BBS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLH

IN ALL PABTS OF THE WORLD, ON
Messrs. C. J. Hambro & Son, London.

^arm p^oftflajges.

Hayden & Dickinson,
INVESTMENT BANKERS,

DENVER, COLORADO.
We have on hand and for sale flrst-class Countj

and School Bonds and other choice securities. We
especially recommend to conservative Investors ourRKALEsrATELOANSon Improved City and Farm
Properties. These have been made by us after rigid
Investigatlonof title and values, and can be trans-
ferred at once. Correspondence solicited. Highest
references East and West.

THE >VESTERN
Farm Mortgage Co.,

LATTRENCE, KANSAS,
Otrers to investors the best securities in the market.
FIRST MORTGAGE LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed. Large
experience. No losses. Send for circular, references
and sample forms. F. M. PERKINS, President; J. T.WARNE, Vice-Prest.j L. H. PERKINS, Secretary
CHAS. W. 6ILLBTT. Treas.; N. F. HA^T. Auditor

Farm Mortgages
In Snrng of (100 and Upwards on In-

diana and Ohio Lands.
SOTHINQ SAFER. ALWAY." PROMPTLY PAID

SEND FOR PAMPHLET.
JOS. A. inOORE,

8 I Bast Market St.. Indianapolis, Ind

NORTH-

WESTERN

GUARANTY

LOAN

COMPANY.

Banking House of NEHEK& CA RPENTER, Troy, N. Y.
Established 1824. Reurganized
1868. Ea.stern Representatives
Of the N«RTI1\VESTERNGUARANTY LOAN CO.
of Minneapolis, Minn. Author*
lied capital, »2,000,000. Paid up
capital, (200,000. Beal Estate
Mortgages worth from two to
four times the amount of mort-
gage, netting investors 8 to 8 per
ct. Guaranteed by Co. Interest
payable at our Banking House.

6 7% 8%
The American Investment Company, of Em-

metsburg, Iowa, Incorporated with a paid-up capital
of §.'500,000, with brunche.'i at Huron and .Mitchell,
Dakota, offer first Mortgage Varixi Loans in Iowa,
Minn., Dalttita, aiidNeb.,lKtth Principal and Inter*
est Uunrantoed. Also 6 per cent Debenture Bonds
{obligations of the Company), running 10 years, se-
cured by Mortgage loans deposited with the Wer-
cniitilo Trufst Co., N. V, It also issues Demand
Certilleate.s of Deposit at 5 per cent interest. Write
for pamphlet and references

lloine Office, Eiiimetsburg, lon-a.
E. S. Ormsby. I'res., 150 Naasnu :St., N. T.

J^ucti0u ,^aljeB.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
BALES of all classes of

STOCKS AND BONDS,
ON

WEDNESDAYS AND SATUKDAYS.

ADRIAN II. 1HIJL.EER df; SON,
No. 12 PINE STREET, NEW YORK.

EQriTABI.K BmT.niNO )

11 CopTHALL Court, f

LoNPON, E. C, Ist January, 1886. J

WE REG TO ACQUAINT YOU THAT
we have this day commenced to carry on a gen-

eral Banking and Commission business at the above

address, in co-partnership, under the style of

RLAKE, ROISSEVAIN Sc. CO.

Mr. U. J. dkLANOY MEYER wiu sign for cor

flrm by procuration.

STANTON BLAKE,
A. A. U. B018SKVAIN,
V. B RIJ^KB.

nONFEDERATE BILL8 WANTED, and
\ >other Southern War Money, in small or large quan-
tities. NUMISMATIST, Box 2236, St. PalU, Minn,
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Jamba wuitblt. U. <'H(tork oaki.it,
Maynauix'. Kvks.

UiVHY li. DunoK, WwhlnKton, D. C,
Wh. K. TiiAVEKH, Hpeolal l*nrtner.

Prince & Whitely,
No. 64 BHOADUAV, NKW VORK.
Bkanch orrioiB

j 53,, ut,, gj WMhInirton, D. C.

Bnjr and sell on oommlBalon all olasses of Railroad
(taoorltlw; alao Oratn and fruTlaloni.
Prlrata Talevraph wirea to Philadelplila, WIlmlnR-

ton, Baltimore, Waahlnirton, Brtdseport, Naw HaTan.
Boaton and PItUbnrg.

Gorham, Turner & Co.,
BANKERS AND BROKERS,

nrilla Balldiiie, 35 Wall St., New York
Branch Offlce at Ererett Bouse, Union Sqnare.

ACSTIN Q. OOBHAM. CHA8. W. TURNER,
CUAg. C. Noble. Member N. Y. Stock Exeh.

J.
A. Kohn & Co.,
BANKERS AND BROKERS,

10 Broad 8t.,N. V,, mills Bulldlns,
Transact a General Banking Rnsiness.
Foreljrn Kxctaange, Bonds, Stocks and Mlscella*

neona Secarttles bouRht and sold on commission.

Jinaus A. Kohn, David Ochs. Moritz ocHa,
Hanib. N.T. Stock Uzch. Memb. N. Y. Stock Bx

Hamilton & Bishop,
BANKER.S AND BROKERS,

No. 85 PINE STREET, NEW VORK.
(Members New York Stock Kxchanfje.)

Accounts of Bunks, Rankers and others recelred.
Interest allowed on balances. A strictly Commission
Business In the purchase and sale of stocks and bonds
Private TeleKraph Wire to Albany, Troy, Syracuse.

Bocbester. Uttca, Buffalo. Cleveland and Chicago.
Draw on City Bank of l^ondon In amounts to suit.
Special attesitlon ttiven to Securities for Investment.

WM. y. CAROLIN, CHAULES F. C02
Member N. T. Stock Exchange.

Carolin & Cox,
Bankers & Conunlaslon Stock Broker*

No. 55 BROADWAY,
Branch Offlce. 315 Madison Av., cor. 42d St., New York
Depoalta received subject to check at sight, an 1

tntereat allowed on daily balances. All Stocks and
Becnritles dealt In at the New York Stock Exchange
bought and sold on Commission, for Cash or upon
Margin.

WALSTON H. BaowN. Fbxd. a Bbown.
HSKBERT P. BBOWN.

Walston H.Brown & Bros

BANKERS,
NO. 30 NASSAU 8TKEBT,

NEW YORK.

Simon Borg & Co.,
No. IT NASSAU ST., SEW YORK.

DEALERS IN ALL KINDS OF

Bailroad and Inrestment Securities.

8ODTHERM SECPRmga A aPECIALTr.

John howabd Latham, fbiderick W. Pebbt

J. H. Latham & Co.,
TJNITED BANK BUILDINQ,

No. a WALL STREET, NEYT YORK.
City, County, State, Railroad, District of Columbia

Bonds and Foreign Exchange.
Correspondence Solicited.

Buttrick & Elliman,
18 "Wall Street, New York,

FIRST-Cli.VSS BONDS FOR INVEST-MENT A Sl»E01Vl.TY.
Inveators wishing to Buy or Sell are Invited to call

or correspond.
Buy and Sell on Commission for Cash, or on Margin
aU Stocks A Bonds dealt In at the N. Y. Stock Bxch

C.
J. Turner,

(19 Tears' Membership In the N.T. Stock Bxahange.)

BANKER AND BROKER,
16 A 18 BROAD ST., NEW YORK.

Tranaaota a general Banking business. Inoludlngttaa
pnrohaae and tale of atooka and bonds forcaata or on
margin.

CAL.DWEI.L,, IVASIIItURIV &
TOWNSEx\D,

No
BANKERS AND BROKERS,

, 3 irAI.1. STREET,
Transact a general Banking Business, Including the
Purchase and Sale of all Ssourltles dealt In at theNew York S'took Exchange.
Intereet allowed on deposits subject to sight draft

C. B. CALDWELL. LANStNO C. WAgHBPRN.
Chas. J. TowKglKD. Member N. Y. Stock Bxohanse

Taintor & Holt,
BANKERS,

No. 3 UrALL STREET, NEW YORK.
TRANSACT a OENKRAL HANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and aall GOVERNMENT, MDNICIPAL and
RAILROAD Seonrllles.

Private telegraph wires to ProTldaao* and Boaton.

O. E. TAINTOR. GEO. H. HOLT.
O. D. L'HDILIER.

HiBAH Dewing. Ci.akk Dbwino. F. T. Bontecoc
(Member of New York Stock Exchange.)

H. Dewing & Son,
BANKERS Ai\I> BROKERS,

No. 18 W^all Street, New York.
Stocks and Bonds Bought and Sold on Commission
Account* received and Interest allowed on balances

which may be chjecked for at sight.
Iowa Loan & Trust Co. 6 per cent Debentures

b:>ught and sold.

Stewart Brown's Sons,
STOeK BROKERS,

84 Broadway & 19 New St., New York

Oilman, Son & Co.,
BANKERS,

No. 63 GEDAR STREET.
In addition to a General Banking Business, Buy

and Sell Government Bonda and Investment Securl-

Ues.

John H. Davis & Co.,
BANKERS AND BROKERS.

Do a strictly Commission Business In
STOCKS, BONDS and GRAIN,

With Private Wires to CHICAGO, BALTIMORE.
PHILADKLPUIA and Intermediate Points.

No. IT W^ALI. ST., NEW YORK.

Fred. H. Smith,
BANKER & BROKER,

No. 30 BROAD ST., NEW YORK.
Twenty years' experience In liailroad Bonds. Par-

ties desiring to buy or sell Uncurrent Bonds wli,
please communicate.
Stocks bought in Fractional Lota or otherwise

either for Cash or on Margin

.

F. H. Bhith, ) Members Consolidated Stock and
8. W. Smith, i Petroleum Exchange, New York.

<A^ Co.BANKERS,
No. ISW^AL.!, STREET,

New York,
Transact a General Banking Business, including

the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and Sell Investment Seenrltiea.
P. O. BOX a,ft47.

A. M. KiBDZR. Waylanb Trask. h. J. Morse.
W. C. Hill.

BANKERS,
8 Broadway, cor. Exchange Place, N. Y.
Branch Offlce, 241 La Salle St.. Chicago,
rRANSACT A GENERAL BANKING BUSINESS,
INCI.DDINO THE PURCHASE AND SALE Oi'
STOCKS AND BONDS FOR CASH OR UN MAR-
GIN. BUY AND SELL INVESTMENT f-ECURI-
TIBS. INTEUKST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. BOODT. C. W. UoLSLLAi;.

REtTBES LlLAND.

BANKERS,
UNITED BANK BUII.DING,

Wall Street, corner Broadway.
STOCKS, BOlfDS it COMMSROIAL PAPSS.
Stocks and Bonds bought and sold on commission

at New York Stock Exchange. Advanoea made on
baaineaa paper and other aecnrltlea

Geo. K. Sistare's Sons,
16 & 18 Broad Street, New York,

131 South Third Street, Philadelphia.
Connected by Private Wire with owln oflos. Maw

York.

DBALEIIH IN

FIRST-CLASS INVESTIHENTS.
Buy and aell on Commlaalon, for caah or on manrtn,

all aecnrltlaa dealt In at the New York Stock !•
change.
Intereet allowed on dally balancaa.
All depoBlta anbjeot to check at al«ht.
Particular attention to ordera by mail or teleffnuB.

J. C. Walcott & Co.,
BANKERS AND BROKERS,

No. 34 Pine Street, New York.

Transact a General Banliing Baslneu^
stocks and Bonds bought and sold on Commlaalon,
Orders received In Mining Stocks, and In Unlisted
Securities. Collections made and loans negotiated.

Dividends and Interest collected.

Deposlta received subject to Draft.
Interest allowed. Inveatment secnrtttee a specialty.

We Issue a Financial Report weekly.

J08. C. Walcott, { Members of the New Yort
Frank F. Dickinsok, ( stock Exchaoca.

Wood, Huestis & Co.,
31 PINE STREET. NEW YORK,
BANKERS AND BROKERS.

SUCCESSORS TO

WOOD dc DAVIS,
Execute orders in all securities listed at the New

York Stock E.vchange. For Sale

:

Fibst-Class Railroad First Mortqaqe Bonds,george c. wood. c.h. huestis. l. m. swan.

A, Dutenhofer,
BROKER

AND
Dealer in Miscellaneons Secnrlties,

MILLS BUILDING (Sd Floor,)

Rooms 25 & 26. 33 WAI.I, STREET.
STATE AND CITY BONDS OF GEORGIA, ALSO

SECURITIES OF TUB CENTRAL RR. ft BANK-
ING CO. OF GEORGIA A SPECIALTY.
Investors wishing to buy or sell are Invited to call

or correspond. Prompt and personal atteation given
to all orders.

J.
L. Robertson,

BOIKO AND STOCK BROKER,
Dealer In InTestment Secnrlties,

No. 7 NASSAU STREET,

(Continental National Bank Balldlng),

NeTw York.

Cahoone & Wescott,
18 Wall Street, New York,

Execute Orders In all Securities Listed on
NEW YORK STOCK EXCHANGE.

Special Attention given to

GoTernment & otiier Investment Bonds
Correspondence Solicited.

Chrystie & Janney,
BANKERS,

Nos. 33 & 35 Nas»aa St., New Tork.
Receive deposits aud consifrnments of BoUion.
Deal in Investment Securities and Foreign Sxr

chaoKe and invite correspondence.
Particular attention Kiven to informaUon reffardlnc

Investment Securities.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

(Mortimer Building.) No. II W^ALL ST.,)

New York.
PBITATB WIRE TO BOSTON.

Asiel & Co.,
BANKERS AND BROKERS

No. 61 EXCHANGE PLACE.
B.ASIEL L. S. FRAXKE-VnEIMER, M. SELIOMAJTir

Members N. Y. Stock Exchange.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHAIJTB

3 EzcbaUKe Conrt, NeKr York.

IF YOU WANT TO BUT OR SELL ANT
PDT8 OK CA LLH ON !«TOCK8 OK BONDSi

write to. telegraph to, send for, or call on. .

b. w. k«mk.nbai'm,
94 Kxcbangn Place, New York. :

LTelephone call " New bl7."
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©atiafliatt atifl ^orjcifiu gatiliB attd IBawtiet^B.

CANADIAN.

Bank of Montreal.

• ¥13,000,000, Gold
- ¥6,000,000, Gold

CAPITA I., -

SURPLUS, -

O. F. 8MITHER8, President.

W. J. BUCHANAN, General Manager.

KEW YORK OFFiaa,

Ncs. 69 & 61 "WXl^ti STREET.
WALTER WATSON, ) » .-nts

BOT »n(l Mil sterling Bxchande. Franoa and Cable

Transfers; grant Commercial and Travelers' Credits

available In any part of the world; Issue drafts on

and make oolleotlons In, Chicago and throughout the

Dominion of Canada.

Iiondon Office, No. 23 Abctanrcb E>anr.

Merchants' Bank
OF CA9IADA.

Capital, • $6,725,000 Paid Up.

KeserTe. $1,375,000
President, ANDRKW AI,LAN, Esq.

Vioe-Presldent, KOBBRT ANDERSON, Esq

BEAD OFFICE, MONTREAIi.
GEORGE HAGUE, General Manager.
J.H.P1.UMMBK. Assistant General Manager

BANKKH8:
LO<«DON.ENG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues cedits available in

all parts of the world, makes collections in Canada
and elsewhere, and issues drafts payable at any of
the offlces of tlje bank in Canada. Every description
of foreign banking business undertai-en,

Neiv Torb. Asoncy, No. 61 lirall Street.
HENRY nAGtJE. ) ..._,,
JOHN B. HARRIS. JR.. }

AKen",

AGENOY OF THE
Bank

OF

British North America,
No. 53 TVALIi STREET.

Buy and sell Slerllng Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, San Francisco and
Chicago.
CIUCUI.AR NOTES Iss ed In Pounds Sterling

available in all parts of the world. COAIMEK-
CIAL, CKEUITf* ISSUED for use in Europe,
China. Japan and the Mast and West Indies. Alst),

In nailie of L.ONDON & BUAZI I.IAN BANK
tilMlTKD, available in the Brazils, River Plate, Ac.

Bills collected and other banking business trans-
acted.

""
1). A. MCTAVISH, { A „..ts
H. STIKKMAN, J

Agents.

ImperialBank ofCanada.
CAPITAI. (paid up), - - - >1,600,000
SURPtUS, *480,000
H. S. HOWLAND, Pres't. D. B. WILKIK, Cashier

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines. Port Colbome, St. Thomas, Ingenoi;
Welland, Fergus, Woodstock,Wlnnlneg, Man.,

Brandon. M»n., Essex Centre, Niagara
Falls and Gait, Ont.

Dealers In American Currency & Sterling Ozohange.

Agents In London :
I Agents In New York:

Lloyd's, Barnett s i Bos- bavk o» MoXTRlAt
anonet's Bank, limited. I ^^^\a Wall atreat
65 Lombard Street. I

=*" """ =*"^«'-

Prompteet attention paid to collections payable Ic

any part of Canada.
Approved Canadian bnslnets paper discounted st
he Head OfSce on reasonable terms, and proceeds
emitted by draft on New York.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TORONTO, CANADA.
Stocks and Bonds, Sterling Exchange, Drafts on

New York. OOUght and sold at CURRKNT PKICES.
COLLECTIONS MADE.

FOREIGN.

FOREIGN.

Bank of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Tbreadneedle St., I^ondon^ Kng^land
Paid-up Capital, £1,600,000
Reserve Fund. 780,000

Ijetters of Credit und Drafts Issued on any of the
nmnerous branches of the bank thronghoat AuBtralla
and New Zealand.

Bills negotiated or sent for colIeoUon,
Telefrraphio transfers made.
Deposits received In London at Interd VS^r flzed

perlndB, or Ar transfer to the colonlea on ternui
Whloh may od ascertained on application.^ PRIDBAUX eaiiBT. Seoretarr.

Heinemann & Co.,

62 Oresliam House, E. C,

Solicit accounts and agencies of Banks, Railways

Corporations, Firms and Individuals upon
favorable terms ; also orders for the pur-

chase and sale of Bonds, Shares, &c., &c. on

the Stock ExchauKe.

Interest allowed on Deposits, subject to eO-dayg

sight drafts, at Bank of England rate, and
one-percent below that rate subject to

demand drafts.

Negotiate Railway, State and City Loans.

THE

Railway Share Trust Co,
(LIMITED).

No. 4 BANK BlTIIiDlNGS

LONDO^, ENtlLAND.

Capital Paid Up, £971,360 Sterling.

This Compai'V undertakes the business of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acta as Agent for

Railways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or Ueglatration of Stoclcs in Ijondon, or otherwise.

Cable Addresa-PATT, Loxdon,

De Twentsche
Bankvereeniging,

B. W. BLIJDENiSTEIN & CO.,

AMSTEUDAin, • • - • HOLLAND.
Established 1861.

Capita fully paid up.7,203,1125 Guilders (»2,881.57(>-)

IteserveFund 813,098.52)^ " ($305,237-)

HEAD OFFICE, AmSTERDAITI.

BRANCHES:
London -B.W. BLUDENSTEFN & CO.,

No. 55 & i-6 Tlireadneedle St., E. C

Uotterdam—De WissEL-en-EFFECTENBAHK.

Enachede-B. W. BLIJDEN8TEIN, JE.

Almeloo-LEDEBOER & CO.

Transact a general Banking and Commleslon

BusiueBH in Bills, Stocks, Bliares, Conp»2s, &.O.

NEW YORK CORRESPONDENTS

:

Messrs. KNAUTH. 7?ACH0D & KUHNE

THB

Anglo-Californian Bank
(LIMITED).

LONDON, Hca.1 Office, 3 Angel Court.

SAN FRANCISCO Office, 422 CallforniaSt

NEW VOUK Agents, J. & W. Seligman & Co.

BOSTON Correspflnd'ts, Massachusetts N. Bk,

Authorized Capital, -

Pald-np Capital, • -

Reserve Fnnd, - - -

- $6,000,000
• 1,500,000
- - 400,000

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available In all
parts of the world. Cullections and orders for Bonds,
Stocks, etc., executed upon the most favorable terms.

FimO'K F. LOW, 4Mttn«i,or.IGNATZ 8TKINHAKT, J
Managers.

P. N. I,ILIENTItAL,:Cashler.

L. de Steiger & Co.,
BANKEBS.

FBANEFOBTON-BIAIN, ftEBMANT.

FOREIGIV.

Blake, Boissevain & Co.,
LiOlWDOiy, EN€iL.AIKI>.

Solicit accounts and agencies of Banks, Railways.
Corporations, firms and individuals, upon
favorable terms ; also orders for the purchase
and sale of Bonds, Shares, &c., Ac, on Com-
mission on the Stock Exchange.

Negotiate Railway, State and City loans.

New York aotj Boston Corkespoxdents,

BLAKE BROTHERS &. CO.,

18 TTall Street, New YorR

28 State Street, Rogton, I?Iasg.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital J7,500.000
Reserve Fund 4,500.000
Reserve for Fqualization of Dividends... 500,000
Reserve Liability of l*roprietorB 7,500,000
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutt-a, Singapore, Saigon,
Manila, llong Kong, Foochow, Amoy, Ningpo,
Shanghai. Hankow, Yokohama, Iliogo. San Francisco
and I,ondon.

A. M. TOWNSENO, Agent. 47 Wllliiim St.

^pjectal ^uncstmcuts.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., NEW VOHK.
AND

SOS inONTAGlIE ST., BROOKLYN.

CAS STOCKS
AND

CAS SECURITIES,
Street Railroad Stocks and Bonds

AKD ALL KINSS Ot

BROOKEYIV SECURITIES
DEALT IN.

8HH QA8 QUOTATIONB IN THIS PAPBR.

Geo. H. Prestiss. w. d. Puektiss. W. W. Walsh
Member N.Y.Stock Exch.

John B. McGeorge,
No. 20 BROAD STREET,

INVESTMENT SECURITIES AND
C05IMERCIAL PAPER,

42d St. Mnuhattauville & St. Nicholas
Avenue and other City Railway

Securities Dealt in.

TELEPHONE CALL "NEW." 787.

AVIML. C IVOYES,
No. 9G BROADWAY,

DEALER IN

CITY RAIEIVAY STOCKS,
OAS STOCIiS,

TRUST CO.'S STOCKS,
TEI.ECRAPII STOCKS,

Bank Stocks, Insurance Stocks.
See my quotations of Trust and Telegraph Stocks

in Saturday's EveniriQ 1*091 and Daily Indicator.

Investment Securities
BOUGHT AND SOLD.

W^ANTED:
Kllsabeth City New Bonds and Scrip.
Home Watertown & Ogdensburg Ists and 3a
Oswego & Rome Ists.

Boloto Valley First Mortgage Bonds.^
Bouthem Securities.

ALBERT E. HAGHFIELD,
No. 61s Pine Street.

E. S. Bailey,
B^ PINE STREET,

dealings in

INSURANCE STOCKS
A SPECIALTY.

Casta paid at once for the above securities or tbQ
irtll be sold on oommiwiou at seller's opUob.
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RANKM.
AYDLEsa, A.w.niM.
nor. Vlo»-l*r««'t

Gate City National Bank
ATLANTA, GEOKOIA.

pesii/naUU Dt^pository of Iht United Stales.

Capital and Stirplun, - - (1300,000 00
Acci>untfl uf BnnlcH. Mon^hHnts, CorporatloDS and

Indlvidiiuli* renptict fully Holicltud.
O)lloctluiifl promptly tuaile und remitted for.
Will aci as HKOMi for tho tnvostmoiil of idle and

orplus fundH ut Ranko or 1 ndlvldiiHls.
In our active Hnd Krowlntr city money is always In

deiuuud. Our rutes reajsuunble. Ulvu us a trtaJ.

BHCiufAN 8. J Bwrrr. Pres. Josiab Jbwctt, V.PrM
WiixiAu C. COHNWKLL. Cashter.

Bank of Buffalo,
CAPITAL, - ------ $300,000

BUFFALO, N. Y.

This bank has superior facilities for mnktnff oolleo>
tlona on ul) Hcoessible points In the United States.
Canada and Kurope. Liberal terms extended to
accounts of bankers und merchants.
CoKHKXPGNitKNTH.—New Vork, NntioDal BtaO« A

leather Hank: Union Bank of London.

W. T. Blackwvli^ Prest. P. A. Wiley. Cashier

The Bank of Durham,
DCKIIAIV, N. C,

Pay Special Attention to Collections.
FIKSI'-CLASS FACILITIES.

New YorkCorreaptmdonts.—The National Park Bank
and Se<'^atb Ward National Bank.

J. O. Fletcher, j STATE BANK, I O. T. Walker,
Pra«lil«nt. I Inourporated 1879. ) Caibier.

German National Bank,
LITTI^B ROCK, ARKANSAS.

Capital (Paid In) - - - • C200,000
Prompt attention vlren to all bosinesB In oar line.
N. T. COBRESPONDBNTS.—Imo'Ttera' Si Trader!

National Bank and National Bank or the Bepabllo

. BUBHC88, Pr«>'t. A. K. WALKSit, Caiblw

First National Bank,
WltnilNWTON, N. C.

<'oUaotlont made on all cirtg of the nmted ScatM

MERCHANTS' NATIONAL BANK,
ricii:hon», viuoinia.

Collection? ni.'tde on all Soutbem potnta on best
t«nuB; prompt reinrns.

JOHN P. BRANCH, President.
Jobs F. QLEra, Cash. PiutD. R. Scott, Vlce-Pres't

Tn03IAS BRAr^'CH & CO.,
BANKKKS AND COMMISSION MBKCHANTB,

RICHMOND, VIRGINIA.
Olroulars and t:iforni;itii>n on fiindlnc the debts

of Vtridniu and North Caruliiiii free of cost; one-
eighth per .;ent oharirod tor tuntliiiK. Southern Kail-
road and Statu and <;ity Honda buuulit and sold.

WEW F.NOLAKD UAiVKCIiS.

Brewster, Cobb
& Estabrook,

BANKERS,
Ro. S5 CONGRESS STREET,

BOSTON.
IIEHBKP.8 OF THE NEW YOKK AKD

B03T0H 8TOCK EXCHAMGEa.
AL.SO,

DMtlers In municipal, State, Railroad
and VnltBd 8tatea'Bond«.

tpsauA Wn-BocB, Charlsb h. 8ir«i,Dos JbBINJAULN A. JACKSON, WILUAM BiMMJir, Jb.

Wilbour, Jackson & Co.,
BAMKBB8 AND BK0KBB8

(8 VTByBUSSET STREET,
PROVIDENCE, R. I.

pwlen In Commercial Paper, OovemmTOt "and
Other llr«t.claaa Bonds and Beouribles anl Forelsn
xobaniie.
Private Telegraph Wire to New york and Boston

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 ExchauKO Place, Re -«< So. 4,,

BOSTON, MASS.
KKMBBB OF BOSTON BIOCK BXCHANOB.

PHILADELPHIA BANKERS.

Narr & Geriach,
BANKKRS AND DROKKRS,

No. 437 C1IK3TNIJT SrREET,
PlIII.AniCI.PHTA.

Members oC the Phlladulphhi and Now York Slock
KxohnnKOa,

Cable Transfers, Bills of Kxohance and Letters of
Credit.

JOS. M. SHOULAKSB. BOBBBV M. JAMNIT.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BR0KBH8,

No. 134 SOUTH TUIRU STREET,

PHILADELPHIA.

BALTIMORE BANKERS.

Wilson, Colston & Co.,
BANKERS AND BROKERi>,

(Membera of Baltimore Stock KzcbanKt),

BALTIiTJOKE.
INVB8TMBNT and SOCTUKHN SKCHRITIKS a

a>ectaltr.
Correspondence solicited and Information fnr-

thoed.
N. T. CornwDoadents—McKIm Brothers & Co.

Robert Garrett & Sons,
BANKEBS,

No. T SOUTH STREET,
BALTIMORE,

TBANSACT A QBNERAL DOMESTIC AND
FORBION BANKING BUSINESS.

WESTERN BANKERS.

Lamprecht Bros. & Co.,
BANKERS,

No. 13T SUPERIOR STREET,
CLEVELAND, OHIO.

Transact a sreneral banking business, and DEAL
IN TOWN. (BOUNTY ANlJ CITV BONI>S. Lists
and prices furriitlied on application. Write us if you
wiuh to buy or sell. Refer, by permission, to .Society
for Savings, Savings & Trust Co. and National Banks
of Cleveland, Ohio.

Chas. H. Potter & Co.,
INVESTMENT BANKEKS,

CLEVEIiAND, OHIO.
SPECIALTIKS:

TOWN. COUNTY AND (Try BONDS,
LAKK SUPF.UlOli IRON MINING STOCKS,

AND STllKKT RAILROAD SECURITIES

BSTABLISHBD 1871.

P. F. Keleher & Co.,
805 OLIVH STBEBT. ST. LODIS,

Sealers in irestern Secnrltlea.

Defanlted Bonds of Missouri, Kansas and Illinois a
SpeclHlty. Oood investment ^eoorltiea. paylnR from
(our to elKht per cei.t, for sale.

George Eustis & Co.,

B ANKBBS,

CINCINNATI, OHIO.

J^ttov^tcgs.

William W. Porter,
Attorney and CoiinseUor at Lair

No. 023 WALNUT STREET,
PbUadelphla, Pa.

Corporation, Transportation and Commercial Law.
RKrKKENCEB;—The Trust Companies. The Natlona

Ranks and Railroad Companies In Philadelphia, and
the Judges of any of the Cotirts.

E. A. Angier,
Attorney and ConiiNclor at Law

ATLANTA, GEORGIA.
PRACTICKS IN ALL THB COURTS,

Vorporation and Contmtreial Lato a Spteialty
Refers to Judges Stephen J. Field and Wm. B

Woods D. 8. Supreme Court, Wuhlugton, O C.

ilpeclal Juucstmcnts.

Toledo & Ohio Central

RAILROAI>
COianON AND PRKFI'.HRED

BOUGHT AND SOLD BY

TOBEY& KIRK,
4 Broad Street, New TorV.

Toledo & Ohio Central
First Mortgatfe, Preferred and Common.

COLUMBUS HOCKING VALLEY <Sc TOLEDO
Common Stock and Scrip.

OHIO CENTRAL (RIVER DIVISION),
Bonds, CertiflcatOB and Scrip.

ST JOSEPH & GRAND ISLAND 8CRIPB.
Kansas & Nebraska Bonds and Scrip.

Bought, and Sold by

jr. S. ST^^lVTOIV,
16 ANP 18 BROAP ST.

J, P. ^VINTRINGHAM.
Member Consolldati il Stock ,fe Pcfloleiim Exoh.

30 PINK 8r., NKW YORK.
Teleplmne—"232 John."

GAS, INSURANCE, BANK, CITY RB.
TRUST CO, and FERRY STOCKS.
A weekly list of lots of these securities offering on

the miirket published Mondays with prices.
Copies on a^>plication.
Orders solid ted to Quy or sell on the Exchanges,

or at the weoi<ly Auction Sales.

financial CU^mpaui^s.

Metropolitan Trust Co.,
Mills Building, 35 Wall St., New York.
PAID UP CAPITAL, $1,000,000.

Designated as a legHl Depository by order of Sa*
preme Court, Receive deposits if money on interest,
act as fiscal or transfer agent, or trustee for corpora-
tions, and accept and execute any legal trusts from
persons or corporations on aa favorable terms ae
other similar companies.

THOMAS lllM,notISR. President.
FRKDKKIC 1). TAPPKN, Vice-President, iWALTER J. BUITTlN, Secretary.

'

Ootids of* Suretysiiip.
NO OTHER BUSINEB8.

The Oi^arantee Co.
OF NORTH AMERICA,

Cash Capital 1:300,000
Assets and Resources KV^i^n
Deposit with Insurance Department 340,OCO

Preairtent: Vice-President:
Sib ALEX. T. OALT, H IV. .IAS. FrRRIIB,

Managing Director : Edwatid Rawlikgs.
NKW YORK OFFICE:

NO. Ill BROADWAY.
D. J. T0.MPKIN3, Secretary.

NiTT YOHK DiRECTOKS—Joseph W. Drexel, A. L.
Hopkins, H. Victor Newcomo, John Paton. Daniel
Torrance. Edw. F. winsiow, Kraatua Wtman, F. P.
Olcott and J. E. FuLsford.

FIDELITY & CASVALTV CO.
Noa. 214 * 218 BROADWAY, NKW YORK

Cash Capital, $290,000. invested in U. 8. Gov't Bonds,
$200,000 deposited with the N. Y. Ins. Dept, for

the protection of Policy-holders.
Assets, January 1st, IbtjO, $tuu.u'>0 42.

Officials of Banks, tiaiiroada and t!.zpre8s Comptf*
Dies, Managers,Secretaries,and Clerks of Pabiic Com>
panics. Institutions and Commercial firms, can obtain

BONDS OF SURETYSHIP
from this Compuiiv at moderate churt:es.
The bonds of tills Company are accepted by tlie

courts of the various States

CASUAIiTX DEPARTMENT.
Policies Issued against accidents causing death or

totally disabling injuries.
F\ill information as to details, rates, Jkc, can be

obtained at head office, or of Company's Agent*.
Wh. M. Richaki>8, Prest. JoBX M. Cbank, 8«o^

ROB'T J. Ilii.LAS, Ass't Secretary.
DiRKtlTORS:

O. O. Williams, David Dows, W. O. low,
J.8.T. Stranahun, A. S. Barnes, Charles Dennis,
A. B. Ttull, II. A. lluribut, Alex. Mitchell,
J.L.IUkcr. J. D. Verml've, 8. B. ChitteDden.

Geo. 8. C'io. Wui M. Richards.

Chronicle Numbers
^VANTED.

967, STO, OTF, 076, 981, and JnB«
1884, Sapplement.

Ten Cent! for each of the above paid »t the OfflC e
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%nUxtstf ^ividtxulSf S:c.

fPHE AMEKICAN EXCHANGE NA-
TIONAL BANK, 128 BROADWAY,

New Tobk. April 23, 1886.

The Board of Directors h&ve tliis day declared a

Semi-Annual Dividend of THBEB AND ONE
HALF PER CENT, payable on the First of May
proximo.
Transfer books close to-day and will re-open on 5tli

proximo. DUMONT CLARKE,
Cashier.

ST.IiOITIS AliTON & TERRE
HAUTE BK. CO., 32 NASSAU ST., NEW YORK,

April 22, 1886.
To Preferred Stockholders of St. Louis Alton &

Terre Haute Railroad Company :

A cash dividend of TWO AND ONE-HALF FEB
CENT has been declared upon the Preferred Stock
payable on and after May 1, 1886. to preferred stock
holders of record April 27. 1886. The transfer books
of both common and preferred stock will be closed
April 37, at 3 P. M., and re-opened June 8, at 10 A. M.

W. B. CUTTING, President.

QPFICE OF THE ONTARIO SILVER
^^MINING COMPANY. MILLS BUILDING, 15

Broad St., New Vork. April 19, 1886.

DIVIDEND No. 119.

The Regular Monthly Dividend of FIFTY CENTS
p er share has been declared for March, payable
a t the office of the Company, San Francisco, or
at the Transfer Agency in New Vork, ontheSOthinst.
Transfer books close on the 24th inst.

LOUNSBBBY & CO.. Transfer Agents.

OFFICE OF PUI-IiOTAN'S PALACE
CAR COMPANY, CHICAGO, AprU 20.1886.

DIVIDEND No. 77.
The usual QUARTERLY DIVIDEND of TWO (2)

PER CENT on the capital stock of this company
from net earnings has been decLared, payable May
15, to stockholders of record at close of business
May 1. 1886. Transfer books close May 1, and re-
open May 17, 1886.

A. S. WEINSHEIMBR, Secretary.

NORTHERN PACIFIC RAILROAD
COMPANY,

THEAsuKEii's Office, No. 17 Broad St.,)
New York, April 22, 1886. t

Coupons of the Missouri Division Bonds of this
company, due May 1, prox., will be paid upon pre-
sentation at this office on and after that date.

ROBERT LENOX BELKNAP, Treasurer.

ST. PAlJIi & NORTHERN PACIFIC
RAILWAY CO., New York, April 19, 1886.
QUARTERLY INTEREST due May 1, pro.x..

upon registered bond certificates of this company
will be transmitted at maturity to holders of record
April 24 inst., from which date until May 2, 1886,
the transfer books will be closed.

GEO. 8. JONES, Treasurer.

^innncitih

Denver & Kio Grande Rail-

way Company.
FINAL, NOTICE,

The Reorganization Committees of the Denver &
Rio Grande Railway Company in London, Amster-
dam and New York hereby give notice that after the
16TH DAY OP MAY, 1886, no bonds or shares of
stock of the Denver & Rio Grande Railway Company,
or Car Trust Certificates of the Colorado Boiling
Stock Trust Company, will be received and allowed to
participate in the plan of reorganization, except in
the discretion of the committees and upon such
special terms and conditions asmay be then Imposed.
April 10, 1886.

GEORGE COPPEIili,
Chairman of the New York Committee.

HOWARD GILLIAT,
Chairman of the London Committee.

m. C. VAN HALL,
Chairman of the Amsterdam Committee.

TO INVESTORS :

The Water Works Company
OF SAN ANTONIO, TEX.,

SIX PBB CENT COUPON BONDS, DOB 1905,

Interest Payable (^narterly IHarcb 1,
June 1, Sept. J, Dec. I,

At National City Bank, New York, and San Antonio
National Bank, San Antonio.

Farmers' Loan & Trust Co., Trustee for Mortgage.
We are selling at Par and Interest the Bonds re-

maining unsold of $250,000.
After careful investigation we confidently believe

them to be an entirely safe iavestment.

WOODWARD & STIl,L,MAN,
16 and 18 ExcUange Place.

^tiiaixctaL

NOTICE.
Holders of General Mortgage Bonds

of the W4ibaaU St. Louis & Pacific

Railway Company
Who have not siKned the agreement of July 15,
1885, are hereby notified that no bonds will be re-
ceived under that aKre.;ment after April 24, 1886.
Up to and incIudinK that date bonds may be deposited
with the I'urchasing Committee on payment of two
per cent in cash.
For the Purchasing Committee,

O. D. ASHLEY, Secretary.

New York, March 28, 1886.

TO HOIiDERS OF XHC: INCOME
bondsof the ROME \VATERTOWN& OGDENS-

BURG RAILROAD COMPANY.
Arrangements have been made for the depositing

of the Income Bonds of this company with the Cen-
tral Trust Company and the issue In exchange there-
for:
First Consolidated Convertible Mortgage Bonds of

said company, maturing July 1, 1022, and bearing
interest at the rate of 5 per cent, to the amount of 40
per cent of the face value of the Income Bonds and
Capital stuck of said company to the amount of 60

percent of the face value *<f said Income Bonds.
Byau'hority of the Board of Directors the Con-

solidated Mortgage Bonds issued in exchange for
Income Bonds deposited prior to! May|l. 1880, will
carry coupons of 2>i per cent, due April 1. 1886,
Copies of the agreement may be signed at the

office of the company, No. 10 Pine Street, or at the
Central Trust Company's ofHce, No. 15 Nassau
Street, and all holders are requested to sign said
agreement and deposit said bonds at once.
The holders of over two-thirds of the Income Bonds

have already assented to the above proposition and
deposited their bonds.

CHAKLES PARSONS, President.

We hare to Offer to Investors upon
Private Terms,

6 PER CEXT FIRST IVEORT-
OA€}E BOIVDS

UPON A RAILROAD PARTLY BUILT.

The Earnings of the Road are estimated at lowest
calculation nearly twice the amount of interest on
the Bonds required to complete the Road, as it runs
through a rich agricultural country.
Information furnished on application at our office

or by mall.

HlLiTIERS, ITTcGOWAX &: CO.,

P. O. Box 2847. 35 TTall St., New York.

NOTICE.

To Stockliolders of the Wabash St.

Louis & Pacific Kailway Co.

FOR THE ACCOMMODATION OF FOREIGN
STOCKHOLDERS the time during which subscrip-

' lions will be received for the new stock, under the
Bondholders' Agreement of July 15. 1885, has been
extended to May 10. 1856, after which date the right

^
of stockholders to subscribe will be forfeited.

All unpaid instalments will bear interest from
April 10, 18^6.

For the Purchasing Committee,
O. D. ASHLEY. Secretary.

New York, April 9, 1886.

Real Estate Debentures:
6 Per Cent Interest. 10 Years' Time.

A flrat-class security, made on correct principles
by some of the best mortgage companies in the coun-
try. Price, par and accrued interest. Pamphlet
sent on application. JOHN ROCKWELL,

20 Nassau Street, New York.

H. L. Grant,
No. 146 BROADIFAV,

NEW YORK.

ITT RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

«

e QaotatlODB of City Ballroads In this paper.

Atlanta & Charlotte A. I^. R'y Bonds.
nien)pIils&:Cliarleiiiton RR. Bonds,
iltenipliis ic Little Rock RR. Bonds.
Carolina Cent<-al RR. Bonds.
Nortb Carolina State 6s.
Blrmlngliain C'ty, Ala., 7Si
And miscellaueoas Secnritles.

B0U.3IIT AND SOLD
Br R. A. LANCASTER & CO.,

4 Wall Street.

LAKE ERIE & WESTERN RAILROAD
Mr. Henry W. Smith has been added to the Pur-

chasing Committee appointed under the plan of re-
oreanizati(;in formulated by Messrs, Frank C. Hollins
Chairman, Calvin S. Brice and Clarence Cary, Com-
mittee on Reortranization.
Holders of the securities of the road interested In

settlinK the property without expensive delays are
requi'Sted to at once deposit their bonds and to affll
their signatures to the agreement, which will be
found at the office of the Central Trust Company
and with the undersigned, constituting the Purchas-
ing Committee.

FRANK C. HOLLINS (H. B. Hollins & Co.)UBNKY W. SMITH (Mntual Life Ins. Co.)
WILLIAM A. RKAD ( Vermllyc & Co.)
CLARENCE CAKY (Cary 4 Whitrldge.)

^ittancial.

East Tennessee Virginia

& Georgia RR.
The United States Circuit Court having granted

decree of foreclosure and ordered sale of the prop-
erty not later than the 25th of May, 1»88,
NOTICE IS HEREBY GIVBN that holders of the

Income Bonds desiring to participate In the boneflts
of the reorganization must deposit their bonds with
the Central Trust Company of New York not later
than Tuesday, April 27, 18.88. Holders depositing on
or before that date will have the exclusive right to
subscribe !>ro ratw.for any part of the new securi-
ties allocated under the plan to the present income
bondholders and not taken by them.
NOTICE IS ALSO HEREBY GIVBN that al

holders of the preferred and common stock desiring
to participate in the benefits of the reorsanization,
must assent to the plan and make payment of the
assessments under the same to the Ceniral Trust
company of New York (presenting their share cer-
tificates to the said Trust Company for the purpose of
having such assent and payment stamped thereon)
not later than Tuesday, April 27.1886. Holders de-,
positing on or before that date will have the exclu-
sive right to subscribe pio ruta.tOT anypait of the
new securities allocated under the plan to the pres-
ent preferred and common stockholders respective-
ly, and not taken by them.
The Committee reserves the right to extend the

time during which the securities may be deposited , _
for a limited period, and subject to such conditions U
aa to penalty as they may impose, but in no case H
shall such depositors, after Tuesday, April 27, 188«, Hi
be entitled to share in the benefits of subscription
to the unallotted securities,
PtTRCBASE AND REORGANIZATION COMMITTEE OF
THE EAST TENNESSEE VIRGINIA & GEORGIA
RR. Co., by F. P. 01.C0TT,

Chairman.

Louisville New Albany
& Chicago

CONSOLIDATED 6 PER CENT GOLD
BONDS OP 1916.

Coupons Payable April and October.
Principal and Interest payable in U. S. Gold Coin.

A LIMITED AMOUNT FOR SALE AT 95 AND
ACCRUED INTEREST

From January 1, 18S6.
The right to advance the above price without

further notice is reserved.

ALLEY, DO^VD &. FIELD,
70 BROADV^AY.

JAniESON,SIHITII& COTTIBTG,
23 BROAD STREET.

Reed & Flagg,
Duncan Building, Cor, Nassau & PineSts,

SNTBANCE No. 11 PINB STREET,

BROKERS AND DEAI.BRS
IN

B O ]V D S.

Fifth Avenue
HOTEL,

Madison Square, NEW TORK.
The Largest Best Appointed and Most Liberally

Managed Hotel In the City, with the Most Central
and Delightful Location.

HITCHCOCK, DARLING & CO.

JoBN G. MooHB. W. K. Kitchen. G. b. Sohlet.

Moore & Schley,
BANKERS AND BROKERS,

26 BROAD STREET, NEW VORK.
Branch Offices Connected with
72 Wall St., N. Y. I. A. Evans & Co.. Boston.
114 So. 8d St., Phila. E.L. Brewster & Co., Chicago.
1419 F St., Wash'n. UithbaiU) & Farmer, Uartf'd.

Private vVire Connections.
Buy and sell Stocks, Bonds and Miscellaneous Se-

curities on New York Exchanges, also Grain and
Provisions on Chicago Board of Trade,

Spencer Trask & Co.,

Bankers,
N08. 16 AND 18 BbOAD StBEET,

Iransaot a General Banking Businesi

Branch Offices:

OonneeUd by Private Wires.

Philadelphia, 133 South Third Street,

Albany, N. Y., 65 State Street.

Providence, R. I., 13 Westminster St,

SaratogA, N. Y,, Grand nnion Hotel.

J
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CLEARING HOUSE RETURNS.
The unsettled condition of labor in so many localities is

still an adverse influence, tending to check all enterprise for the
time being. But notwithstanding that circumstance, bank
exchanges for the week ended AprU 17 show a gain over the
previous week reaching 141,134,243, of which some 113,000,000
is at New York, due in great part, if not wholly, to increased
speculative activity. The most of the remaining twenty-nine
million dollars is accounted for at Boston and Chicago and is

only an apparent increase, because the present returns for
those cities include six days whereas last week's figures
embraced only five days.

Comparison with the corresponding week of last year dis-
closes an excess of 17 5 per cent, against 30 per cent last week
and 42-3 per cent April 3. This decreased gain results from a
decided increase in 1885 in the volume of clearings (some
$103,000,000) during the week under review.
Share transactions on the New York Stock Exchange cover

a market value of $103,999,000 for the week, against |87,316,-
000 for the similar period a year ago, and after, as usual, deduct-
ing double these values from the total at New York, there

remains $387,039,448 and $813,878,488 in the two years to repre-

sent exchanges of other origin, or an increase of 23'8 per cent.

New York
SolM of—
(Stocks....tharea.)

(Cotton bales.)

iOrain. . .bushels)

lPetroUwn..bbls.)

Boston
PTOTtdenae
Hartford
New Haven
Portland

Worcester
Spriagfleld

Lowell

Total N. England

Philadelphia....

Pittsburg

Baltimore

Total Middle...

Chicago
Cincinnati

Milwaukee
Detroit...

Indianapolla

Cleveland

Colombus
Peoria

Omaha
Denver"

Total Western..

St. Louis
St. Joseph
New Orleans
Louisville

Kansas Cltr
Memphis.
Oalveaton*

Total Sonthem..

San Francisco

Total all

Outside New York

Week Bndlnii AprU 17.

1888.

t593,0ii7,448

(1,718,474)

(341.700)

127,812,000)

192,968,0001

183.130,031

4,578,800

1,674.219

1,141,643

; 58.886

90»,600

840.014

561,588

18SS.

198,657,271

$54,497,1)15

7,670,771

11,963.646

174,132,232

$47,559,568

10,755,550

3,192,449

2,818.124

1,147.796

2,349,977

1,561.945

585,213

2,633,708

2,997,980

172,80,9329

114.969,210

648,302

7,157,!(31

4,100,463

8,571,738

1.482,225

1,413,892

133,929,869

$11,290,0601

$488,510,488

(1,426,753)

(652,400)

(66,077,800)

(83,616,000)

$71,962,030

4,496,100

1,465,681

1,097,764

871,622

859,298

657,968

434,941

Per Cmt

$81,835,393

$45,329,36)

7,107,568

11,568,234

$&4,005,le4

$46,140,678

8,75&,eo0

3,087,004

2,390,594

1,'<59.672

1.984,474

1,4S0,2»6

739,625

1,908,'

$67,728,590

$15,869,426

687,198

6,604,929

4,393,964

4,441,910

1,033,807

(+21-4)

(+80-S)

(-47-6)

(-60-4)

(+676)

T-15-8

+1-8

+180
+ 40
—13-0

+12-8
+27-7

+29«

+ 14'4

+20-2
+7-9

+3-4

+ 18-8

+3-1

+ 22-S

+4-1

+18-9
-8-9

+18-4

+6-5
-23-6

+38-0

$32,980,964

$12,851,050

$978,646.209 t747,909.649

$2M5,lil8,781| $250.399.161

+7-4

-5-7

+1-7

+8-4
-6-7

+25-4

+43-4

^eek EnMni Apr. 10.

isse.

$S£a,694,981

(l.«88,870)

(873,800)

(34,674,000)

(81,688,000)

$64,li8»,139

4,045,800

1.700,848

1,072,788

889,670

732.864

408,034

$73,917,939

$50,041,883

7.810,641

11,151,794

PerCmt

+44-7

f+«-7)
(+7-0)

(-sa-s)

(-4-6)

+S-0
+6-4
+4-6
-9-0
-6-4

+8-4
-»-8

+S-8

$69,034,0118

$43,476,707

9,757,100

8,191,668

3,996,592

1,164,059

2,31i4.508

1,882,068

674,311

2,934,869

8,419,520

+ 8-9

-12-1

+17-5

+10-1

$68,400,889

$16,097,663

691.214

7,731,238

4,768,138

5,273,173

1,883.460

1.216,788

$36,444,890

$9,829,220

$837.621,9«7

$858.627.016

+8-0

+9-4

+4-5
—4-7

+8-8

+8-3

+W1
+80-X
+2-4

+8Sfl
+46-8
-12-7

+68-8

+11-8

—4-1

-4-7

+8-8
+1-6

+44-0

+15-9

+4»
-1-7

+30-0

+8-7

* Not incladed In total.

Our usual telegraphic returns of exchanges for the five days
have been received this evening. For Philadelphia, Baltimore
and New Orleans the figures cover only four days, in conse-
quence of the observance of Good Friday at those points, while
in 1885 five days are included. In the aggregate for all the
cities there is an increase of 31-4 per cent, but outside of New
York, and largely owing to the holiday mentioned above, the
gain reaches only 4'6 per cent.

New York
SaUs 0/ Stock (eke.)

Boston
,

Philadelphia..

Baltimore
Chloaco
St.Loals
New Orleans...

Total
Balance, Country*

Tout all

Outside New York

Five Days BiiMnt AprU 23.

1886.

$483,832,602

.761.905)

69,041,834

36,811,695

7,676,469

37,418,000

12,698,850

4,983,793

$642^455,)^

68,283,800

1886.

$097.7.19.883

t21.S.0O77l5I

$370,007,741

1929,561)

54,919,.848

35,186,018

9,211.94'

88,862,000

12,229,360

6.507,344

$624,013,652

&0.863,736

"$874.877.3S8|~21-4

Per dent.

4 30-8

(-18-0)

+7-5

+ 1-8

-16-7

+1-8
+8-8
-110

+ 22-6

+9-8

120J.S68.647i -^4-6

S D've EnePi Apr. 19.

1880.

$494,251,619

(1,430,849)

68,681.887

44,804.898

10,322,419

39JSI8,000

12,580.888

6.096,914

$875,896,089

B«,08^510

$788,081,849

t2S7.889.880

PerCfcr.«

+19-4

(+24-7)

+17-4

+1»'8

+7-8
+8-0
-5-8

+98

+171
+18-8

+iro

+ 18-8

* Hetlmated on the basis of the last weeklr returohfl
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THE FINANCIAL SITUATION.

If we were to guage the money market by the rates

ruling for bankers' balancas, we should be able to record

an improvement this week. The fluctuations have been

between It} and 4 per cent, averaging about 2^ to 3 per

cent, the majority of the daily renewals being at these

figures, with a tendency towards the lower rate. Some

banks also report that they are getting 3 per cent from

their customers, but large institutions inform us that

there has been but little change, the tendency being rather

down than up, their best call loans not ruling above 2}

per cent, while large lines are out at 2 per cent. Com
mercial paper remains at unchanged quotations, with the

supply limited and the demand good, the decrease in

general business and the uncertainty as to the future of

the labor disturbances checking the making of paper.

The flow of currency still continues this way from the

"West, but there is at present a near-by demand for New
York funds from Boston, Philadelphia and other points;

this inquiry, it is thought, will soon subside. Still if gold

exports continue it cannot be long before our money

market will harden.

The feature in the London money market has been the

improvement in the open market rates for discount. They

touched 2 per cent this week, but are now down to \^ per

cent, the advance being due to the continued loss of

reserve and bullion, the latter still moving to France.

The Bank rate however is without change, for the reason

we suppose, that the cause now influencing the gold current

is temporary,—that is the new French loan,—and that

not unlikely the current will be reversed when the loan is

placed. Probably too the gold movement that has been again

started from this side, was a fact which had weight with

the Bank managers in determining to make no change

Business is so very dull in Great Britain, and the com-

mercial demand for money so limited, that an advance

would naturally be deferred until it became imperative.

The hardening tendency of the discount open market

rate in London again influenced our sterling exchange

inarket, by lessening the demand for long bills and

increasing the inquiry for short ; but the price for the

latter has been only fractionally higher, and as the week

closed the market was easier, perhaps only because Friday

was a partial holiday here and a full holiday at London,

where Monday is also a bank holiday. Francs have how-

ever been in urgent demand all the week, and the inabil-

ity to obtain a suflicient supply, or to meet the demand

for remittance through exchange on London, com
pelled the shipment of gold, and since last Saturday

$1,970,837 87 in bars and $250,000 in gold coin (being

together $2,220,837 87), have been shipped directly to

France. This movement, like that from Great Britain, is

connected with the new French loan for 900 million francs,

which has just been fixed at 81 and is to be brought out

about the middle of May. When the scheme was first

announced the measure was so popular that although

neither the rate of interest nor the price was stated, the

subscriptions commanded a good premium. Since then

the debate in the French Chamber has tended to make
the loan less popular, so that the latest reports are a

decline in premium; but it is regarded as certain that the

subscriptions will be large. It will be remembered that

when the Bgypdau loan was offered in London and Paris

the subscriptions in London alone were reported to have

reached £100,000,000, the amount being recorded within

half an hour after the books had been opened. It is to

be presumed that the French loan will require deposits of

10 per cent of the subscriptions, and it is in anticipation

of this that gold is balag drawn from miay q iirters of

Europe and from America. This special demand cannot

therefore be of long continuance.

The warm, spring-like weather of tlig pi3t fortnight

appears to have had a very beneficial effect upon the grain

and grass crops at the West. Reports from California

and other Pacific States give the outlook as good for an

abundant yield of winter wheat. Except in Kansas and

Michigan this grain is also in a very satisfactory condition

in the States east of the Rocky Mountains, and everything

gives promise of a rapid growth. Planting of spring

wheat is likewise going forward under favorable con-

ditions in the Red River Valley, but has been somewhat

retarded by the wet condition of the ground in most

other sections. In the South the planting of cotton at

many points has been delayed by the wet weather and

high rivers. In Texas the start is very promising. Alto-

gether the agricultural outlook for the whole country is

favorable.

The labor troubles have continued to be the absorbing

subject ; in fact, they have almost put out of mind every

other consideration. This increased interest is due in

good part, perhai? ' to the circamstance that the strikes

and their results havo been brought nearer home, first by the

Lake Shore difficulties, and finally by the tie-up of tha

street cars in this city. Of course, in all such matters, it

is not so much what is accomplished as what is feared that

affects business enterprise. And when, in times which

foster apprehension, a committee of workmen threaten to

stop all the elevated cars and all the ferries leading to this
|
J

city, as well as the horse cars—though it be but an idle
'

•

boast, evidence rather of weakness than of strength

—it does very nearly as much harm in making mer-

chants aud capital cautious, as it would do if it

were accomplished. The truth is, business had already

been a good deal demoralized all over the country

by these disturbances, and it only remained for this

week's experiences and fears to take the last bit of

buoyancy out of the markets. Actual consumption of

goods has only in a degree been checked, but speculation

and enterprise have for the time being been killed and

baying confined more nearly to supplying immediate

wants.

Under this state of things, the inquiry, naturally enough,

on every one's lips is, how long must these conditions last.

At the moment the outlook in this particular is certainly

becoming more hopeful, for apparently disintegration

—

aid at miQy points— is alraily in progress, gool men
taking the vacant places and a constantly-increasing num-

ber of the old men acknowledging the foolishness of such

strikes. At the same time it would be no great

surprise if, as a desperate move,, the disturbance

were to widen by new orders from leading labor

officials extending its operations. But even if that

were to prove so, it ought to alarm no one ; it

would, of course, for a time make the confusion greater,

yet it could only delay the end a little, and would work

out a far more effective result unless some company com-

promised the principle at stake; and rather than do that

it would be better that every car in the country, yes and

every spindle too, should stop running. Tne question of

wages and hours of labor can be arbitrated, and ought to

be in most cases, but the question of breaking up a man's

or a company's business, because he or it will not do as a

society of workingmon bids, is another kind of issue that

is clearly incapable of compromise. Why labor should

use such a weapon, appears very surprising, for, as we

have said oi. •> previous occasion, it is of a kind which if

successfully handled, destroys the weak and poor and
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hence strengthens the rich. Boycotting a wealthy rail-

road corporation, inconveniences the public, but does the

road no permanent harm ;
boycotting a rich merchant or

manufacturer in a well-to-do neighborhood is an impossi-

bility. It is the Bohemian baker that succumbs in such

a strnficple—the small capitalist, perhaps an employer just

out of the ranks of labor, the struggling merchant not

his affluent neighbor.

Bat aside frone these labor troubles, there is no little vigor

and energy apparent in commercial circle?, affording good

promise thaf., when once rid of this touch of chaos, a marked

industrial development is still perhaps more than prob-

able. Of course we have had a set back, and the enter-

prise that was nearly everywhere so apparent has in very

many cases been abandoned, or at least deferred. And
yet amid it all—and no one needs to be told that it has

been a severe strain—is it not surprising how well our

leading industries have stood the pressure ? Dry goods

have been in active request all the time. Just at this

moment there is a much quieter feeling, but stocks

are low, and the trade is in excellent shape. We
may mention, as a possible event, that if the wool

duty should be taken off, woolen goods would receive a

special impulse. Yet aside from that, the eagerness of actual

consumption during late months encourages the belief that

the present slackened demand for dry goods is much of it

only a want deferred, and that witti the restraint lifted it

will quickly not only reassert itself but also make good

the loss. Then there is the steel rail market well

supported even now; in fact all departments of the

iron industry, though in no case buoyant, have met a

pretty steady demand, preventing any collapse. That the

buyers of pig iron, a raw material which enters into so

many trades, should be cautious when every one of those

trades may speedily be disturbed by new demands of labor

is reasonable; but the concessions are slight; and the obvi-

ous tendency is such that any increase in the inquiry

would change the whole tone and condition.

In the Eame connection and quite a suggestive feat-

ure are the late reports of prospective railroad fxten^

sions. It is not necessary for us to call attention to

the variety of industries that are afiected by growth

in mileage, but these weekly announcements of new

bond issues by old companies are beginning to aggre-

gate a large amount, and they foretell a decided revival

of activity in railroad building unless the labor disturb

ance should further develop and check the movement. This

week Rock Island has given shape to the predictions

that were current respecting its intentions by placing 10

millions of new bonds with Kuhn, Loeb & Co. Last week

it was the Chicago & Northwestern. In a word, nearly

every large "Western company has now made similar pre-

parations. Does not this mean business activity of an

extended and varied description ? We also see it noticed

as an evidence of new railway projects now in contem-

plation or in progress, that 24 railroad bridges over

navigable streams—one-half of them being over the Mis-

sissippi and Missouri rivers—have been acted upon by

Congress at this session.

The anthracite coal trade likewise presents a very encour.

aging outlook. The companies are working together well,

and though no further general advance in prices has been

made, the demand is active, and it is not improbable that

this may of itself soon bring about better quotations,

leaving little need for concerted action in that respect.

The allotment for May was fixed this week, and the same
figure was agreed upon for that month as for AprD,

namely 2,000,000 tons. This is in both cases below the

production of 1885, and will enable the companies to

work off some of their sarplns Btocks, which, daring the

three months of unrestricted production, had reached

heavy amounts, but are now rapidly being reduced

under the wise policy the managers are pursuing,

rarticularly encouraging, however, are the official

figures of tonnage, which Mr. J.jhn IT. Jones, the

accountant of the companies, has iasued this week for

the month of March. From these we see that the pro-

duction for the month was 73.3, GO I tons greater than in

the corresponding period of IBS."}, and yet stocks during

the month so far from increasing on this heavy production,

actually were 54,476 tons smaller at the end than at the

beginning, though as already said they continued quite

large nevertheless. Here are the figures prepared in our

usual form.

Anthracite Coal.

Stock befflnntng'of period..

ProduoUon

Total supply

Stock end of period.,

Consumption.

March.

1886.

Tona.

fOT.946

Tans.

«85.Sfl5

8,75».391 8,029,790

3,738,837

948.470

2,691,3SS

431,424

a.813.867 2.2SB.9S1

Jan. 1 to Starch 81.

1880. 1886.

Toru.

754.54S

7,483,691

Tmt.
874.681

9.43S.800

8,287.e8«

942.470

8.309.961

431,424

7.2fl4.7B6l 5Jl78.«y7

These figures show the consumption (calculated on the

basis of the amount that has disappeared from sight) this

year to have been 2,813,867 tons, or 553,936 tons greater

than a year ago, and for the three months 7,294,766

tons, an increase of 1,416,209 tons. It was sup-

posed by some that in fixing the output for

the current year at 33| million tons, or con-

siderably larger than the output for any preceding

year, the combination had overshot the mark, but the

table given shows that in the three months of unlimited

production more than the entire increase over the previous

year called for by this allotment, was produced, leaving

actually less to be mined in the remaining nine months

than had been mined in the same nine months of 1885

—

that is to say, the total increase called for by the 33^ million

output is 1,876,471 tons, whereas in the three months in

question there has been an increase of 2,047,391 tons.

Under this heavier production the stock at tidewater ship

ping points on April 1 was about half a million tons

greater than on the same day of 1885, but the restriction

proposed for April and May amounts to 775,938 tons, the

effect of which will be that stocks will again be reduced

and that on the 1st of June the output for the five months

of 1886 will stand about 1,300,000 tons ahead of 1885,

leaving for the seven months of heavy production from

June 1 to January 1 an increase of only about 600,000

tons to be made up. Under such encouraging statistics,

and with anthracite gaining from the bituminous pro-

ducers because of the strikes in that class of coal (some of

which gain will be permanent) and railroads actively-

engaged in the construction of new mileage, as mentioned

above, and general business satisfactory except so far as

disturbed by the labor troubles, it requires no special

credulity to believe the reports current that the condition

of the coal trade is better now than it has been for a long

time past.

The railroad situation, as concerns everything but the

difficulties with the employes, has greatly improved since

last week. Trunk-line pooling affairs of course con-

tinue in the same excellent state as before. But in

other sections the spirit of harmony and peace is also

getting uppermost, and some decided progress has been

made towards removing the differences that have latterly

disturbed the prospect. Thus in the Northwest the roads

running between Chicago and St. Paul, which for some

weeks have been at loggerheads and taking freight at 8

and 10 cents per 100 lb?, for nearly all classes, have this
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week (yesterday) restored rates to a basis of 50 cents on

first-class and the other classes proportionately less—that

is, to the standard of last year for the summer. It is even

stated that concessions abaut percentages have been made

and that a new pooling arrangement is not impossible.

The Trans-Continental trouble also seems to be mending,

and whereas at the outbreak of the affair rates were

steadily going lower, now they are gradually being raised.

It is a somewhat curious circumstance that the advance

is being caused by the increase of traffic, the low rates

having produced a great rush of business, and the compa-

nies being anxious to get some profit oat of it. The

Pacific Mail has not yet been brought to terms, and this

week passed its dividend, but the Atchison announces

higher schedules on both freight and passengers, and the

Southern Pacific and the Union Pacific have advanced

passenger fares, so for the moment the tendency is

decidedly upward,

In the stock market the labor troubles have overshad-

owed all other considerations and the business has been

almost wholly confiued to the traders. The undertone has

nevertheless been strong, and holders of stocks have man-

ifested no inclination to sell; consequently there has been

but little disposition to invite disaster by making liberal

speculative sales and thereby augmenting the short

interest which is already large. All the circumstances

noted above, other than the labor differences, have had

a share in strengthening confidence in the future of val-

ues. As a matter of news it has been announced

that the Atchison has definitely absorbed the

Gulf Colorado & Santa Fe, involving ultimately

the issue of eight millions additional Atchison

stock. "We also have the intelligence, this week, that the

Cincinnati Hamilton & Dayton has been acquired in the

interest of the Chesapeake & Ohio and the Huntington

system of roads. The Hamilton & Dayton will afford the

Chesapeake & Ohio an outlet direct to Toledo and Indian-

apolis, and the Gulf Colorado & Santa Fe will carry the

Atchison system to the Gulf coast at Galveston.

The following statement, prepared from returns col-

lected by us, shows the week's receipts and shiinnents of

gold and currency by the New York banks.

Week ending Apnl 23, 18

Currency.
Oold

Total Koldandlesal tenders.,

Received bu

N. T. Banks,

tl ,069,000

N. T. Banks.
Net lii(<rtor

Hovement.

Gain.. $209,000

Gain.. 1209,000

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and

from the interior. In addition to that movement the banks

have lost $1,500,000 through the operations of the

Sub-Treasury and $2,220,000 more by exports of gold.

Adding these items to the above, we have the follow-

ing, which should indicate the total loss to the New
York Clearing House banks of gold and currency for

the week covered by the bank statement to be issued

to-day.

Week ending April 23, 1886.

BuUu' Interior HoTement, a« above
Bnb-Treas. oper. and gold exports .

.

Total gold and legal tenders , . .

.

Into Banks.

»1 ,069,000

6,000,000

17,069,000

Out OS Bankt.

(860,000

9,720,000

tIO.580,000

Net Change in
Bank Holdings.

Gain.. »209,100

Loss.. 8,720,000

L0S3..t3.511.000

The Bank of England reports a loss of £251,081 bulhon

ior the week. This represents £7,000 net sent abroad

and £244,081 sent to the interior. The Bank of France

gained 7,267,000 francs gold and 3,511,000 francs silver,

and the Bank of Germany, since the last report, increased

6,220,000 marks. The following indicates the amount of

bullion in the principal European banks this week and at

the corresponding date last year.

April 22. 1,886.

Oold.

Bank of England ...

Bank of France
Bank of Germany 18,142,960

a,

.... 21.462.601

.... 51,835,923

Total this week
Total preylons week ,

91,4*1,484

91.237,072

Silver.

44,729,280

16,089,040

60,818.320

60,531.710

April 23, 1885.

Bold.

*
25,897,524

41,890,735

12,622,950

^0, 41 1,209

79,693,208

Silver.

42,599,676

15,428.050

58,027,726
57,946,436

The Assay Office paid $216,790 through the Sub-Treas-

ury for domestic bullion during the week, and the Assist-

ant Treasurer received the following from the Custom

House.

Dutie$.

Oonaisting of—

Deue.

Oold.
U. S. Oold Silver Oer-

Nolet. Oerliflc't. Hficates.

&pr. 16 8293,216 85 $6,000 t2 .0,000 $32,000 $44,000
" 17 298,329 11 4,000 197,000 29.000 68,000
" 19 360,148 04 2,000 238,000 57,000 62,000
" 20. 742,664 95 5,000 570,000 10(5,000 61,000
" 21 414.598 87 9,010 302,000 71,000 32,000
" 22. 308,198 89 1,300 2i4,000 36,000 46,000

Total 42,417,156 71 $27,500 $1,711,000 $331,000 $313,000

Included in the above payments were |7,500 in silver

coin, chiefly standard dollars.

TJIE GRAIN MOVEMENT AM) TRJJNK-LINE
EARNINGS.

Grain receipts at New York keep up remarkably well,

considering last year's failure of the wheat crop and the

small grain movement that has been in progress from

Chicago eastward. The figures for March have now been

made up, and though the total receipts are some two

million bushels smaller than in the corresponding month

of 1885, that fact is deprived of much of its significance

by the circumstance that the movement in that year was

unusually large.

It is only by comparison with these exceptional figures

that the 1886 receipts look unsatisfactory, for in reality

the total is heavy itself and heavy for the period of year,

reaching 10^ million bushels. Excepting only 1885, this

compares favorably with other years of large aggregates.

Thus it is a trifle above the 1883 aggregate, and above

also the 1881 and 1879 totals, though not quite up to the

aggregate for 1880. These latter three years were years

of great prosperity and heavy receipts, which gives to

their totals special interest. It is well to note, therefore,

that against the 10,256,150 bushels receipts for this year,

the receipts for March, 1881, were 9,812,220 bushels, for

1880 10,925,070 bushels, and for 1879 10,116,924 bushels.

Or, perhaps, a better idea of the magnitude of the 1886

figures is furnished by comparing them with the 6,278,880

bushels of 1884 and the 5,063,330 bushels of 1882—years

of small receipts.

Of course the character of the receipts has changed

—

that is to say, whereas formerly wheat formed the greater

part of the movement, now it is corn that has acquired

that distinction, and wheat has dropped into a position

of minor significance. Thus of the 10,256,150 total

receipts for the month, no less than 5,222,944 bushels was

corn. In 1881 out of 9,800,000 bushels receipts, only

about 2,800,000 bushels was corn, while wheat and flour

together had about 5,300,000 bushels. This year only

453,850 bushels of actual wheat came here during the

month, while the equivalent of 1,772,752 bushels more

was received in the shape of flour, making together only

2,226,602 bushels, or not one half the amount of the corn

receipts in the same time. Tais fact of the heavy com

arrivals (the corn crop of last season having been excellent)

will explain how the grain movement has been kept com-

paratively so large, notwithstanding the contraction and
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falling oft in wheat. Oats alao is quite an important item,

having contributed l,6G0,Gi6 bushels
;
barley has 5tG,602

bushels, malt •124,020 bushels, peas 49,500 bushels, and

rye 9,304 bushels. It is to be said with regard to oats

that their total seems to be slowly and steadily enlarging,

and they have therefore become of more consequence

than formerly.

But the chief interest does not attach to the total

grain movement just now. A much more interesting

question is the proportion of the movement carried by

each road. There have latterly been a great many charges

of rate cutting, and though they have been explained

to the satisfaction of Commissioner Fink, the fact of their

having been made invests the figures of the distribution

of the receipts as between the different roads with

increased importance. The statistics serve to show what

the occasion was that has given rise to the suspicion. Here

s a statement of the deliveries at New York during

March by each of the five trunk lines for six years past.

KECEIPTS OF GRAIN AT NEW YORK BY ROUTES DCRINO MARCH.

March,

N. Y. Cent...bush.

Per cent.

Erie bush.

Per cent.

Pennsylv'a-.bush.
Per cent.

Del. L. & W..bush.

Percent.
West Shore . .bush

.

Per cent

.

Various RRs.bush
Percent.

isse. 1885. 1884.

3,868.

32-

2,0S1.

SO-

1,051,

10

8.477,

24'

655,

4,628.692]

36 SS

3.135,(585

23-31

2,425,499

19-74

683,289

5-58

1,283,040

10-03

131,278

1-07

Total RR..busk. 10,080,676

Percent.
Rlrer&coastw.ba.

Percent.

Total all . . .bush

.

98-29

175,474

1-71

98-78

150,546

1-22

;0.2«I,130 12,29.',022

3,311,041

52-73

1,267,126

20-02

658,581

10-49

358,706

5-71

414,049
6-61

6,000,083

95-66

278,797
4-44

1683.

4,528,383

44-28

3,236348
81-t)8

1,200,868

11-74

766,069

7-49

86,291

0-84

9,818,459

96-00

408,105

4-CO

fl,278.880 10,226.564

1868.

2,936,128

57-98

1,300,806

SS-69

533,031

10-52

73,837
1-43

1881.

3,704,078

37 78
3,166,316

32-27

1,828,902

1864

197,067

2-01

4,843,802

65-64

219,528

4-36

00-67

915,857

9-33

5,063,U30J 9,812,220

Note.—In tlie above table flour has been reduced to grain ou the basis
of 4>s bushels to a barrel, ard no distinction made in the weights of tlie
different kinds of bushels, all being added together on tlie same basis.

Of course it is known that the Lackawanna is the road

against which the charge has been directed, the basis of

it, we suppose, being that while the aggregate receipts of

grain as compared with last year show a falling off of

two million bushels, the Lackawanna has increased its

total over If million bushels, having carried 2,477,686

bushels this year, against only 685,282 bushels in March

1885; furthermore, while the Lackawanna has made ihi^

large gain, all the other roads have lost heavily—the Cen
tral and Erie each about 1,100,000 bushels, the West
Shore about 600,000 bushels, and the Pennsylvania nearly

1,400,000 bushels. So great in fact has been the advance

made by the Lackawanna that it is now second only to

the New York Central. It had over 24 per cent of the

total receipts this year, against only 5^ per cent a year

ago. On the other hand, the Central's percentage has

been reduced from 36-85 to 32-85, the Erie's from 25-51

to 2C-00, the Pennsylvania's from 19-74 to 10-25, and the

West Shore's from 1003 to 6-39 per cent. The Central,

the Pennsylvania, the Erie, all three have a smaller pro-

portion of the total movement in 1886 than in any other

of the six years given.

These are interesting facts for the curious, but undoubt.

«dly easily explainable, for if Lackawanna's better showing

were the result of improper methods, practiced continu-

ously and uninterruptedly (for its increased percentage

was noted in the returns for previous months), in that case

proof of it would have been forthcoming long since.

Besides, it must be remembered that the Lackawanna is

comparatively a new line—its Buffalo extension being

only a few years old—so it is natural that as it perfects its

connections and becomes better known it should get a

larger share of the business. At the same time it must
also be remembered that the marked changes in the com*

position of the grain movement could not fail to nuke
some difference in the percentages of the different roada.

Thus one road may have a strong bold on wheat, another

on corn, another on oats, and as one or the other of these

predominates, the percentages of the roads affected

must rise or fall. We have already called attention to the

fact that it is corn that plays the leading part now ; and as

beai-ing on that point it issigniBcantthatthe Lackawanna's

receipts were almost wholly composed of that cereal and
oatf, the road having carried more of each than any of the

other lines—more even than the New York Central.

It was remarked above that the Lackawanna's propor-

tion of the movement had shown gains in the month pre-

ceding, only in a less pronounced way, and in support

of that assertion we produce the following table giving

the receipts for the three months ended March 3 1 in each

of the last six years. It will be noticed that the road s

percentage for the quarter is not as great as for March
alone, but still that the ratio is nearly double that of 1885

,

and in fact it is seen to have been steadily rising in all the

years since the extension to Buffalo was made. Ex-

cepting the Lackawanna, the other roads have smaller

percentages than a year ago, the Pennsylvania having lost

most, both relatively and absolutely, while the Central's

proportion is the smallest of the whole six years.

RECEIPTS OF GRAIN AT NEW TOBK, BY ROUTES, JAN. 1 TO MARCH 81.

Jan. l«oAfc*.31.

N. Y. Cent. ..bush.

Per cent.

Erie bush.

Per cent.

Peansylv'a. .bush.

Per cent.

Del.I,.& W..bush.
Per cent.

West Shorcbuah.
Per cent.

Various RRs.buah.
Per cent.

Total RB. .bush. 24,430,789

9,079,310

38-76

6,411,651

21-91

3,089,882

12-50

4,239,607

17-16

1,636,416

e-s

974,173
3-94

Percent.
River& coastw.bu.

Percent.

98-90

272,114

110

1885. 1884.

10,783,278

38-26

6,306,639

22-37
I

4,910,417

17-42
I

2,567,443

9-11

2,880,082

10-15

295,906

105

8,808,275

52-97

3.213,781

19-33

1,741.873

10-47

1,180,419

709

947.841

5-70

27,723,745]

98-36

461,489

1-84

15,892,189

95-68

738,390

4-44

Total all ...bush. 21,702,903 28,185.214 16,630,579 28,335.912 17.«48.949 21 987.940

18,402,708

47-09

7,871,661

29-90

3,673,781

13-95

1,270,894

4-88

239,763
0-91

25^458,752

96-67

877,180

3-33

1883. 1881.

9,663.797 8,277,994

M-71 Sr70
5,442,444 6,927,580

30-84 31-55

1,880,861 4,998,273

10-58 2a-74

229,241
1-29

17,19!,S4S

97 48

466,606

2-58

517.498

2-38

soins^ass
94-35

1.248,588

5-85

An interesting inquiry also connected with the subject

of the grain receipts is the relative amount of earnings

derived from the same by the roads in the last two years.

In the present year the oflBcial tariff on grain, Chicago to

New York, was 25 cents per 100 lbs, and apparently has

been well maintained at that figure. A year ago the

schedule rate was the same till the 10th of the month,

when It was reduced to 20 cents, it being admitted that

all roads had been taking freight at the latter figure. But

even that move did not sufiBce to compel an observance of

the tariff, and on April 1, at a meeting of oflBcials, it was

voted to "restore" rates on April 6 to the 20 cent basis.

Probably an average of 18 cents for the month is none too

low. Allowing the Eastern trunk lines one half the total

rate from Chicago, the figures would stand at 12^ cents for

the distance east from Buffalo this year, against 9 cents

last year. The actual weight of the 10,256,150 bushels of

grain received in March this year, on the generally accepted

average of the weight of each kind of cereal, was some-

what above 594 million pounds, giving an average per

bushel for the whole receipts of about 50 lbs. Taking 50

lbs. also as the average for last year, the 12,290,022 bush-

els then received had a weight of about 614 million

pounds. In other words the tonnage for 1886 would

stand at 252,000 tons, against 307,000 tons in 1885.

Assuming now that the whole of this tonnage was car-

ried over the whole length of the lines between Buffalo

and New York—which assumption is probably nearly

correct, except in the case of the small quantity that came

by river and over minor roads—the amount realized on the
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Bime at 12^ cents per 100 lbs. in 1886 would be $630,000,

against about $553,000 at 9 cents in 1885. TQat is to

say, the reduced tonnage this year brought in more money

than the larger tonnage of March, 1835. Distributing

this now in proper proportions among the diSerent road-^,

here is the result we get.

APPROXIMATE EARNINGS FROM THBOUGH FREIGHT TONNIGP..

New York Central.

Krlo
PenDsylTanla
Del. Lack. & West.
West Shore

Total.

January 1 to March 31.

18S5. Inc. or Dec] 18S8.

Si07,000

128,000!

es.oool

] 52,000

40.000

t t
201,000 Inc. 3.000

Hl.OOoiDec. 15,000

109,00o|Deo. 44,000

Sl.OOOjInc. 121,000

65,000 Dec. 15,000

t
552,000

328,000

189,000

261,000

100,000

1885. Inc. or Dee.

i

486,000 Inc. 68.000

284.000 Inc. 44,000

2iS.0U0:Dee. 36.000

112.000' Inc. 149,001

125.0001 Dec. 25,000

590.000 540,000)lno. 50,000 1,4.'«),000 1,232,0001 Inc. 198,000

Hence if this mode of figuring is reliable, the Lacka'

wanna had a gain from its increased grain tonnage and

the higher rates, of no less than $121,000 as compared

with the previous year ; the Central, notwithstanding its

falling off in tonnage, had again of about $3,000, and the

Erie and West Shore a loss each of $15,000, and the

Pennsylvania a loss of $44,000. For the first quarter of

the year the figures, made up in the same way, show a

gain in earnings by all the roads of $198,000, of which

$149,000 belongs to the Lackawanna. The Pennsylvania

and the West Shore are the only ones falling behind 1885,

the former $36,000 and the latter $25,000.

CHICAGO BURLINOTON & QXJIXCY.

The Chicago Burlington & Quincy report has been very

tardy in coming to hand this year. In 1885 we had the

preliminary statement (covering the 1884 operations) in

time for our issue of the 2l8t of March ; this year we have

had to wait till the present week—April 24—and then

would have had nothing but the same kind of a brief and
meagre " preliminary " return, except that through the

courtesy of one of our New York friends we have been

furnished the loan of a copy of the complete report, other

copies of which are in the Boston ofEce, but for some
sufficient reason, we suppose, for the time being withheld

from distribution.

The financial results of operations are in one sense satis-

factory and in another unsatisfactory. They are satisfac-

tory in that we find that the 8 per cent dividends paid

have been fully earned, with a margin of profit besides
;

they are unsatisfactory that with the increase in the

company's mileage and the excellent yield of corn in the

territory tributary to the road (the Burlington is the

largest corn carrier in the West, being greatly dependent
for its prosperity upon the yield of this cereal) the gain
should have been so slight; furthermore the results are unsat-

isfactory, because the lines outside the company's system
and which are not brought into the ordinary operations wive

a poorer account of themselves with each succeeding year.

The following will show the ordinary operations of the
system for the last thirteen years.

Year.

1873.,

1874..

1875.,

1870.,

1877.,

1878..

1879.

.

1880..

1881.,

1882,,

1883.,

18R4.,

18BS..

'MUeaxje

Dec. 31.

1,204

1,2B4

1,297

1,343

1,620

1.709

1,«67

2,T?a

2,924

3,229

8,.323

3.487

3.648

Grosa

Earnin^g.

$
11,403,326

11,645,317

11,738,448

12,003,»50

12,530,^75

14,113,503

14,779,710

20,454,495

21,176,436

21,550,805

28,110,389

25,483,812

86,.556,425

Op. Exposes

'uid Taxa.

*
6,431.768

e.51:J,512

8,430,123

8,80?,515

7,178,314

7,871,915

7,557,081

8,804,491

ll,u6il,315

11,283,98a

13,488,478

14,090,748

14,403,768

Net
Earningg.

$
4.070,458

5,131,803

5,308,325

5,135,405

5,352,501

6,241,588

7,2i2.6)U

10,650,001

10,109,941

10,28-i,812

12,613,891

11,392,861)

12,150,037

Other

Itecetpts.

53,013

53,814

20,679

8,162

37,39,'

37,552

147,6114

452,499

324,180

B6«,760

592,433

Total Xet
Income.

«
4,070,458

5,131,>i05

5,361,238

6,189,249

5,373,110

6,247,750

7,260,0:19

10,637,553

:0,257,B35

10,719.,H4t

12.93S,07l

11,859,63)

12,743,090

Payments from Net EarninQa,

Interest,

Sinking [Dividends

Funds, <tf. I

-

2,578.770

2.661,089

2,rtS5,536

2.749,065

2,479,715

2,477484

3,081,983

4,306,064

4,349,287

5,023.599

5,566,481

5,566.580

6.110.572

*

2,133,603;

2,045,322'

2,280,103

2,295,242

2,812,410

2,534,980

2,520,524

4,049,100

4,428,368

4,861,003

4,883,941

5,381,930

5,127,864

Rcneival

Fund.

Surplus
on Vear's

Operations

i

200,083

423,391

415,594;

144,942

881,015

235,886

857,5,30

1,023,380

479,9S0

2Sl,73a

937,646

611,106

2«.429,563 25,483,825

27.3^1,075 26,689.013
27,512,S4v 27,539,575

27.593,242' 27,501.325

27.814.9i7. 30,604,825

27,950.817 30,877.725

81,004,457| 30,603,225

51.413,197 54,118,725

55,263,7001 59,122,735

69,849,898 1 68,648,050

71,941,246' 7;,40<,491

78,450,140 77,180,608

604,6541 76,381,523, 76,924,508

1,000,000

1,000,000

1,250,000

1,000,000

750,000

1,500,000

500,000

1,000,000

"* $2,290,000 Of this w.as held 1q the treasury.

Thus the gross earnings are the largest on record, but
so also is the mileage; on the other hand, the net is nearly

half a million smaller than in 1883, though three-quarters

of a million dollars greater than in the year 1884. The
company had to pay dividends on an increased amount
of stock during the year, so that $543,992 more was
required for dividends in 1885 than m 1884. This was
offset in part at least by a diminished requirement on

account of sinking fund charges, &c., which had in 1884

included some exceptional payments. Notwithstanding

the larger call for dividends, the company shows a surplus

on the year's operations not materially different from that

for the previous year—$504,654 in 1885 and $511,105 in

1884, land sales not being taken into account in either year.

Of course for a company of the magnitude of the

Biriingtott & Qaincy, a surplus of half a million is

not large ; but it should be understood that in

reality the 1885 result is better than that for 1884,

because the contribution to renewal fund (fund for better-

ments, improvements, &e.), was in 1884 only half a

million dollars, while in 1885 it was twice that amount, or

full a million ; so that on the basis of the same contribu-

tion to that fund in both years the surplus for 1885 would

be a million dollars, against only about half a million dol-

lars in 1884. But the 1884 contribution was much below
the ordinary figure, while that for 1885 is just about up
to the customary allowance for that purpose. On the

other hand, it is only fair to say that the Burlington &
Quincy makes very large payments yearly for sinking

funds (the amount in 1885 having been $646,430), and

these, of course, are all taken out of net earnings before

arriving at the surplus of $504,654 given. Altogether,

however, the surplus cannot be considered heavy, espe -

cially as the earnings of the road are subject to great fluc-

tuations, a gain or loss of $300,000 or $400,000 a month,

being not at all unusual, an illustration of which fact is

afforded in the returns for January and February, 1886,

the former having recorded a loss of $460,000 in net and

the latter a gain of $320,000.

The mileage of the system has been greatly extended

in recent years, involving of course a corresponding

increase in debt and stock, and it must be admitted that

as compared with what was expected •the actual result

shown has been disappointing. But the main reason for

dissatisfaction is found in the operations of the properties

outside of the system. These properties comprise some

1,000 to 1,200 miles of road, and the Burlington &
Quincy has invested over 26 million dollars in their pur-

chase and control. Stockholders are not given any infor-

mation with regard to these propenie?, except that a brief

paragraph is usually incorporate i in the report sayiii.5

that the result has been a surplus of so much (givi:i.?

certain round figures) ; we nfi.'d not, however, }:o

beyond these figures of surpl'is to show that tht.^e

outside lines are not yield, ng brilliant retur iS.

Thus we are told that in 1885 their surplus wjs



April 24, 1880.
J

THE CHKONICLE. 507

only $170,000, that being the amount remaining " after

" paying their own operating expenses, and interest on

" their outstanding liabilities not oxoned by the Burlin;/ton

"
<i- Quinnj." Of course that is not a good showing, but

it is all the worse when wo remember that in 1881 the

surplushad been $700,000, and in 1883 as much as $1,000,-

000, showing that the decline has been heavy and rapid.

The Kansas City St. Joseph & Council Bluils is one of

these properties, and in 188.5 paid 2^ per cent dividends,

yielding to the Burlington *131,520, against 5 per cent in

1884, yielding $20.3,040. And this it would seem is the

only direct income the company derives from its invest-

ment of 20 million dollars in these properties.

It is interesting to note this result, "because the Burling-

ton & Quincy is now engaged in building a parallel line to

St. Paul, in a field already so well supplied with railroad

facilities that there is hardly room for another paying

road ; and yet the same extravagant expectations are

entertained with regard to it as had been held with

regard to the other investments made. In defense of

these latter it could be said, however, that the company

was keeping within its own field, while the St. Paul exten-

sion seems altogether outside of its province. Moreover,

in that case, the company was investing in old lines,

while now it is prosecuting a new system, and thereby

provoking the hostility of the older lines in that territory,

which are thus invited to enter its own territory. We
pointed this out as one of the consequences sure to

follow that action, and since then the Kansas City

extension of the Milwaukee & St. Paul, which at that

time was merely talked about, has been definitely deter-

mined on. In the first case, too, self-protection forced the

company to acquire some of the lines embraced in the 20

million investment, while in the case of the extension to

St. Paul no policy of defence or protection calls for the

step. One reason why the Burlington & Quincy has not

realized what was expected from the extensions made in

its own system as well as from the investments in the

outside lines, is that owing to the great amount of new

railroad built in that section, and the consequent

increase of competition, rates have so greatly declined. In

promoting the extension to St. Paul the Burlington is

giving that agency new force, and we shall watch with

interest the outcome of the experiment.

moixetar9 s® rumerctaX gwglts EtgtewB

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

MXOBASeS AT LONDOS-Apr. 8. KXaHANQX ON LONDON.

Ort- Time. BaU.
Latest
Date. Time. Sate.

A.iuateTd»ui. 3 mi>e. 12-2»4 «122is Apr. H Short. 12-05
Amstardaiu. Sight. 121 1»12lia
HambuTK..

.

3 moB. 20-53 »20-.'.6 Apr. H Siiort. 20-42
Berlin tt 2053 ©20-56 Apr. H *t 20-42
Frankfort... *t 20-.'>3 ®20-58 Apr. S tt 20-J 2
Vienna •« 12-72'«-<»12-75 Apr. K t* 12-59
Trieste 14 12-7214* 12-75 .... ....

Antweri>.. .
tt 25-3(>4»-J5-lli4 Apr. U Short. 2519

8t. Peterel>'g t* 23%j»23'«
Paris Short. 2.5-13 »2517 Apr. n Short. 25-14JS
Parts 3mos. ih-il^al5-31\ ....
Genoa •• 25-46>4a2.'>-50 ....
Madrid it 457^945% Apr. 8 3 mos. 46-50
Cadiz '* K!i''i»ih\ ,

Usbon •* 5298*52>s . .. ....
Alexandria

.

,

Coustaut'plo Apr. 8 3 mos. 11100
Bombay Dem'd Is. 6d. Apr. 9,l'el.t'r8 Is. 5iSied.
Calcutta Is. ed. Apr. n *' IB. 5'8U-
New York... ...... Apr. i) 80 days 4-8H14
Honft Kong. Apr. » 4 moB. 38. 3''8d.

Bhantshal.... .... Apr. 9 " 4s. 738d.

[From oar own oorrespondent.]

London, Saturday, April 10, 1886.

The outlook has improved in one particular the past week.

That is to say, the course of events in Eastern Europe has been

more favorable, and a pacific solution of political troubles in

that quarter is now anticipated. But at borne there has na!;-

urally been coniiderable anxiety to eatlmate the effecta and
prospects of Mr. (iladatone's panac«a for the removal of ih*
Irinh troubles. The probability of a fresh appeal to the oon-
Rtituencies has to be faced, and until It has been ascertained

what the actual result is to be, a diflpoiitlon to coDtnut op«r-

atiuns is not to be wondered at. Cousrqiu-iitly thu geoeral

aspect of tra<le remains much an heretofore report'xl. In

truth thrru is no appreciable variation in any branch of Indus*

try ; nor does the discount market K>ve any evidence of

increase in commercial activity.

Although trade is umiuestionably slack, it Is better than t

was at this time last year. This is shown in the improve-

ment ill our export trade, mainly with America. Turther-

more, business is probably quite as sound as at any recent

period. The markets just now are free from inflation. Spec-

ulators have not suflicient reliable data to operate upon, and
therefore fictitious values exist in no department. We have,

to be sure, bad to pass through an unusually severe winter,

which has seriously tried the unemployed ; yet now at leatt

we are enjoying a seasonable spring, and the agricultural ont-

look, regarded as a whole, is not unsatisfactory. It is true

that our transactions with the Continent and Australasian

colonies are not displaying the desired elasticity; yet those

with America—a much more important field—are character-

ized by greatpr, and it is to be hoped growing, vitality. The
loss on one side is thus more than made up by the gain on the

other ; and as times go we have no reason to complain of the

result. This gives promise that a healthier and more confi-

dent tone may gradually assert itself when the political uncer-

tainties at home become more settled.

The Board of Trade Returns which have just been published

for March show at length that exports are no v on the increase.

True, the gain over last year is slight, but it is something to

know that there is not a further diminution. The increase

for the month is £328,345, the deficiency for the three months

being £1,034,610. As regards the imports, there is a loss for

the month of £576,630, making the decrease for the three

months £10,183,869. The decrease is mainly in foodstuffs and

cotton. The totals are as under :

^Export* Britith tt ^Re-exporttForeign—t
,—Total Imparts.—, Irish, Products, tie.—, tt Colonial itdse de.

Mar. 3 mos. Mar. 3 mus. Mar. 3 mot.as, i, s. « «
1884 S4 87I4B5 107,0«2.487 20.101.830 B8.3B5.148 7.824.381 15.8«I.TO8

1SS5 .. 3i(i675»7 l« 017.714 18.181.7^7 63,141.4^0 4.4»3,S54 14.454,807

1886.... 31,490,937 80.733,»45 18,510,072 52,10»,880 4,931,796 13.059.2S8

An examination of the annexed table relating to our imports

from America during March shows the great expansion which

is going on. Heavier quantities have been received in some

instances, as witness cotton, tallow, timber and leather; but,

owing to general level of values being below that of last year,

our indebtedness has not increased to the same extent. Our

outlay for food still remains very moderate.

The following shows the imports from America during

March, so far as enumerated in the Board of Trade returns :

18!i5.

11,857
18

March—
Oxen and bulls Ko.
Cows No.
Calves No.
Sheep and lambs No. 913
Wheat -Allan, ports.owts. 769,314

Pacific ports cwts. 1.226.047
Fbmr cwts. l,l.=>6,996

Biioon cwts. 185,191
beef-Salted cwts. 25.322
Fresh cwts. 87.197

Hams cwts. 72,257
Miat, uiicnuint-rat'a.cwts. -Ill

PrcsM-vcd cwts. 29,030
Pork-Shlted cwts. 25,680
Fresh cwts. 17

Butter cwt*. 3,487
Cheese cwts. 47.454
Fish cwts. 1,963
Ijird ...cwts. 92,496
Sugar, refined cwts. 190.?gV
Copper ore tons. 461
Kegnlus, &c tons. 1,783
Unwruueht and partly
wrou,(ht tons. 261

Cotton, raw lbs. 1,020,925
Tallow cwts. 30.634
Wood* timber—Hewn.lds. 13.464
Sawn and split.... loads. 24,766

Clocks No. 47,568
Leather lbs. 2,260,392

1886.
6,722

22

-roJ««.-
1885.

£273,436
365

1886.
£133,954

424

318
676.803

1,540,277
73,5.165
221,651
23,287
57.H87
68,759

2;-8

13.656
25,158

2
1,927

58,736
61,.'>6t

91,848
157,553

8
1,968

101
1,073,136

31,436
8,291
31,968
34,432

2,891,576

2,277 616
310,229 273,120
498,881 596,833
687,435 407.915
342,8-.!7 343,617
.'.3.127 42.664

227.752 138,392
188.445 146,463

757 427
75.2( 9 30,206
40,342 36,825

30 4
14.716 8,921
111,462 122,-.i07

1,457 145.886
172,780 151.169
161,087 140,379

7.435 160
44,867 48,620

12,567 6,097
2.91'<.2-2 2,558,674

51,384 42.4S«
46,443 28.713
74.483 82.752
l.!,921 8,649

129,902 162,543

As to our export trade with the United States, it shows, as

already stated, more distinct signs of improvement. The

growing activity is pretty evenly di^^t^ibuted, although per-

haps most marked in textile manufacturer. There is, how-

ever, an expanding business in iron and steel and in machinery

and millwork.

Below are our exports to the United States, so far as can be

gathered from these official statistics, during March :



508 THE CHRONICLR [Vol. XLH.

ilareh—
Horses No.
Beer and ale hbls.

Salt tons
Spirits galls.
Wool lbs.

Cotton piece goods...yds.
Jute—Yarn lbs.

Piece goods yds.l
Unen—Yarn lbs.

Piece goods. .yds.
Bilk broadstuffs yds.
OtUer articles of silk only
Articles of silk and otlier
materials

Woolen fabrics yds.
Worsted fabrics. --....yds.
Carpets yds.
Hardware and cutlery
Iron and steel—Pig.. -tons

Bar, angle, &o..tons
Sallroad tons
Hoops, sheet, 'bo.tons
Cast and wro't-.tons
Old, for remnftr.tons

Tin—Plates tons
Bteel, unwrouclit tons
Lead tons
Tin, nnwrought cwts.
Steam-engines
Other klnd.s machinery...
Apparel and slops
Haberdashery & millinery
Alkali cwts.
Bags and sacks doz.
Cement cwts.
Earthenware, &c
Paper—Writing, printing,

&c cwts.
All other kinds.cwts.

Skins and furs
Btationery.oth'rthan pap'r

'Quantity- -Value-
1885. 1886. 1885. 1886.

62 132 £6,712 £13,317
2,942 4,725 11,065 17,909

22,100 9,998 21,351 12,0 U
5,711 3,786 2,226 1,674

916,100 8! 2.800 26,656 26,986
4,782,700 5.653,300 110,144 129,621
1,143,100 2,341,700 8,148 14.841
1,091,400 9,264,900 86,634 71,963

75,200 123,500 1,955 4,512
5,369,500 9,149,600 147,743 201,822

18,185 51,142 3,60) 8,256
4,885 7,276

25,303 54,027
298,700 486,700 44,630 73.459

2,102,900 4,235,000 96.520 213,567
89,200 204,900 13,383 30,531

18,865 25,018
12,468 20,342 37,023 51,531

151 540 1,460 3,999
28 837 198 4,743

576 470 5,417 5,691
117 165 1,783 2,556

3,155 7,820 13,308 21,183
23,262 22,514 347,988 322,753
1,534 4,943 22,926 42.009
111 163 1,223 2,144
495 543 2,007 2,551

2,756 6,748
17,250 33,675
9,380 9.850

13,618 20.512
326,497 326,497 93,139 96.303
16,575 16.575 2,658 1,681
87,800 87,800 10,585 22,130

64,637 74,362

852 852 3,493 3,140
546 546 2,3-25 3,928

61,833 58,248
5,293 5,865

The import of gold during March was £1,495,461, against £1,-

247,699 last year and £2,843,378 in 1884. The receipts from the

UnitedStates were £933,896, against £1,458 last year, and
£1,933,548 in 1884. The imports in the three months were
£4,173,366, against £3,613,155 last year and £3,631,378 in 1884.

From the United States we received £1,895,045, against £3,208

last year and £1,924,960 in 1884. The export of gold during
March was £830,463, against £439,390 last year and £368,839 in

1884. There was no export to the United States last month
or in the corresponding month of 1884, and in March. 1885, the

Bhipment was £5,400. The export for the three months was
£3,704,588, against £1,355,062 last year and £2,896,404 in 1884.

The shipment to the United States was £39,800, against

£34,860 last year and £739 in 1884. The import of silver

during March was £661,816, against £887,634 last year and
£893,300 in 1881, the Uaited States sending £303,086, agaiost

£212,860 last year and £216,539 in 1884. The aggregate receipts

for the three months were £3,153,084, against £2,401,715 list

year and £3,367,883 in 1884. Those from the UnitedStates
were £647,541, against £729,753 in 1885 and £713,462 in 1884.

The export of silver during March was £587,761, against

£1,012,556 last year and £959,374 in 1884. The three months'
shipments were £2,187,804, against £2,508,590 last year and
£2,469,931 in 1884. Nothing has been sent to the United
States 80 far this year, nor did any silver go during the first

three months of 1885, while in 1884 only £8,002 was dispatched.
An easy money market without important feature has pre-

vailed. Rates have slightly receded, but not to any special
extent. The weekly Bank of England return shows some
rather important changes. The distribution of the dividends
has temporarily at least weakened the resources of the Bank.
In bullion there has been a loss of £529,558, and note circula-
tion has at the same time increased £450,070, making the loss
In the reserve £979,623. Owing, however, to a falling oflf of
£3,270,000 in the liabilities, the proportion of reserve to liabili-

ties is about 1 per cent better than last week, namely 40'7
against 39-75 per cent. The payment of the dividends has
reduced the total of public deposits by £3,683,768, but private
deposits have increased £410,896. The repayment of advances
has lowered the total of other securities by £2,903,000. Com-
pared with a year ago, the reserve shows a deficiency of
£3,400,000 and the stock of bullion a decrease of £3,374,000.
The rates for money have been as foUows

:

1

Open market rata. Interest allowed

iMklon
BankBUU. Trade Biito.

Joint

StockTltrte row Six Thru Four Six At 7tol
Sfontlu Month! Months Months Month. Months Banks. OaU. Dam

Mar. B 2 XH9- i«a - m% - l«a2 2 ®2)«2M(as~ 1 ~
1X-1}<

12 « IH«- 1«9 - 1«3 - l«t2 2 ®2^laH®3 l«-l'<
" 19
" 28

2

2
1«« -
1H«-

1K» -
1«»-

2 9-
2 ®-

15^*2 2>i42)i 2^ia3
2 92^2^93

IK-IX
IM-IHi«a- 1M« - Ki»-ll&2 a ammts iH-lH" » !i llB-ie- 1H« - 1«»- 1)491« l«|2!i a ®aM IM-IK

The following return shows the position of the Bmk of
England, the Bank rate of discount, the price of consols, the
price of middling upland cotton and wheat, and the B inkers'
Clearing H)use return, compirel with the three previous
years

:

1886.
t!lroalatlon,excluding £
7-day & other bills.- 24,903.110

Pabllo deposits 7,820,261
Other deposits 23,551.214
Sovemm't securities. 14.583,498
Other securities 21,688,030
Ees'veofnotes&ooin 12,763,500
Ooln and bullion m
both departments.. 21,920,910

Proport'n of reserve
to liabilities 40-7 p. o.

Bank rate 2 p. c.
Consols 100^1.
Eng. wheat, av. price 3 as. 5 1.

Mid. Upland cotton.. 49|6d.
No. 40 mule twist. ... * 8 'sd.
Oiear'g-House ret'n.. 113,882,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three week s

have been as foUows:

1835. 1884. 1883.
£ £ £

21,883,773 25,703,030 25,751,100
8,4i8,12l 7,601,810 7,183,240

25,7.53, 42,9 25,147,293 23,707.868
14,16 4.559 12.435,203 14.347.230
21,722,953 23,069.708 22,902,132
16,160,815 15,036,618 11,497,833

25,294,620 25,015,648 21,498,938

47 p. 0. 45% p. 0. 37 P.O.
3>« p. 0. 21a p. c. 3 p. 0.
95 %d. 102 lad. 102581.

32s. 6d. 37s. 7d. 42s. Od.
5%d. 5%d. 5d.
9i4d. 978d. 9%d.

79,455,000 134,501,000 107,043,000

Bates of

Int*restat

Parts

Berlin

Prankfort.

Hamburg
Amsterdam
BnuMla
Madrid
Vienna

3t. PetersbDrg.

Copenhafren....

AprU 8. Avrtt 1. March 26. March 18.

Bank Open Bank Open Bank Open Bank 0pm
BaU. Market BaU. Market. BaU. Market BaU. Market

3 Hi 8 8M 8 »H ~8
2M

3 m 3 m 3 ax 3 m
8 1« S ^ 3 a« 8 Hi
3 m 3 2 3 2 3 »H
a« m 2W 1% 2K 1% 2X 8
aw a« i% 2V( a« 2M 2« 2M
4 4 4 4 4 4 4 4
4 »% 4 sa 4 3W 4 3
S 5 5 5 5 B S 5
SM 3K m 8« 3« 3« 3« 3»

Messrs. Pixley & Abell write as follows on the state of the
bullion market

:

Qold Uaa been in fair demand daring the past week f ,ir the Continent.
The Bank has received £i6,000 and has sold £125.000. The arrivals
comprise £6,000 from the East, £ 12,000 from Kiver Plate, £5,000 from
West Indies, £51,000 from South Africa; total, $74,000.
Silver fell sliglitly from our last week's qaotation of lenjjd

, with
considerable arrivals, for which 465jl. only could he obtained. We
have received £S2,000 from Chill, $17,000 from New York. £14.000
from River Plate, £20,000 from West Indies; total, £173.000. The P.
<t O. steamers have taken £51,000 to India.
Mexican dollars have remniuf.d very firm at 453»d. on orders on

French Government account. The arrivals amount to about £8,000
from Now York and West Indies. The P. & O. steamer has taken
£3,000 to China.

The quotations for bullion are reported as follows:

GOLD. 8ILVBR.
London Standard. Apra 8 AprU J. London Standard. AprU 8 AprU 1.

1. d. •. d.
1

**- d.

Bar gold, fine . .oi. TJ 9 77 9 Bar silver o«.l HSf^ 46 U-H
Bar gold, contain^ Bar 8llver,contaln-j

20 d>rt8. sllver.oi. 77 lOH 77 10>i IngSgrs. goId..ox.' 47 47 in
Span, doubloons.o£. ........ Cake sliver ....os-] SO 5-18 BOM
3A.m.doublooos.oi. Mexican dols...oz.l tSH 4SJ(

A quiet business has been passing in wheat during the week.
The opening was firm, sufficiently so to enable holders to real-

ize a slight advance for red samples, but the final tendency
was not so good, lower prices being telegraphed from New
York and increased supplies being offered on the market.

Heavier shipments are being reported from New York, and
liberal importations have again to be recorded, while farmers'

deliveries are fully up to the average. There is, consequently,

as much difficulty as ever in maintaining quotations. Stocks

of wheat here have been appreciably reduced of late. At the

commencement of the year the supply in London was 635,434

qrs., and it is now 441,418 qrs , or nearly 300,000 qrs. more
than at this time last year. The stock of flour, which at the

beginning of the year was 331,856 sacks, has been reduced t»

306,670 sacks, being 9,000 sacks less than in 1885

The Secretary of the Corn Exchange has just issued his

report on the stocks of grain in the watersiae granaries and
railway warehouses on April 1, as compared with those held

on April 1, 1885. Subjoined are the figures relating to the

leading commodities :

Wheat qrs.

Barley qrs.

Oats ^qrs.

Beans q'S.
Maize qrs.
Flour sacks

The following return shows the extent of the impwrts of

cereal produce into the United Kingdom during the first

thirty-one weeks of the season, the sales of home-grown
produce, the average prices reached, and other items, com-
pared with last season :

1986 1885.
441.418 212,062
57,629 101,205

276.846 368,032
11,750 18.258
36.491 46,476
306,670 315,687
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1883-4
32,661.596
10.852,958
7,274.653
1,066,801
1,^78. 1(W

16,150,719
9,254.833

1882-3
37.950,956
11,010,077
8.0S;).374
1.3U.104
1.567.S37

10,993,617
14,470.317

1885-6 1884-5.
Wbast OWt. 29.277,777 28,130,807
Barley 7,561,74.% 10,331.707
OaU 5.6'>4.464 6,416,207
Peaa 1,323.739 l,109,i>13
B«anii l,'»67.0S0 2,080,865
Indian oorn 16,0J0,9ti0 13,841,706
Flour 8,173,081 9,821.284

Suppliofl available for consumption

(exclusive of stocks on September 1)

:

1885-86. 1884-85.
Importoof wheat. owt.29.277,777 28,136,807
Imports of flour 8,173,981 9.821,264
Bales of homo-grown. .28,070,361 28,312,056

Total 65,522,119 60,270,727 69,435,638 75,401,003

The following statement shows the extent of the sales of

home-grown wheat, barley and oats in the principal markets

of England and Wales during the first thirty-one weeks of the

season, together with the average prices realized, compared
with the previous season :

in thirty-one weeks

1883-34. 1882-83.
32.661,596 37,956,9,56
9,254,883 10,170,347

27,519,159 27.030,700

1885-86. 1884-85. 1883-84.

Sate*.
Av'ge
Price Salet.

Afge
Price

Hale*.
Axfgt
Prict

Wheat, qm... 1.956,975
2,713,597
313,779

$. d.
30 5
29 6
18 6

1,973.867
2,799,702
347,848

». rf.

32 5
81 8
19 10

1,918.547
2,953.206
276,246

I. d
39 2
32 6

OaU 19 8

Converting quarters of wheat into cwts., the totals for the

whole kingdom are estimated as follows:

1885-86. 1884-85. 1883-84.
Wheat OWt. 28,070,'J61 28,312,656 27,519,'93

The quantity of wheat, flour and maize afloat to the

United Kingdom is shown in the following statement:
Atpraenl. Lattuteek. Last year. 1884.

Wheat qrs. 1,728,000 l.rtSd.OOO 2,830.000 1,8.^3,000
Flour.equal to qrs 190.000 197,000 212,000 302,000
Maize <irs. 389.000 3.50.000 301.000 194,500

EasllsU Flaauoial markets—Per Cable.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending April 23

.

London.

Silver, per 01 d
OonsoU for money
OonBols for aoeoont....
Fr'oh rentes (In Paris) fr
O. 8. 4i««of 1891
U. B. 48 0f 1907
Canadian Paplflo
Chlo. Mil. & St. Pan!....
Erie, common stock....
nUnols Central
Pennsylvania
Philadelphia & Reading
Sew York Central

Sat. Mon.

463,8
lOO'is
100 ij)

80-37^
114S8
laS's
66>s
SB's
25!|t

142
54 '8
I2I4

10438

I6I4
1007, a
1009i..
80 92>ii
1H=8
I28''e
6638
88=8
25%

142 "4

54%
I2J4

104 "a

Tuee. Wed. Thurt.

46I4 46I4 46 <4

1007,8 1007,8 10011,8
1009,H loo's 10011,8
80-85 80-77i« 8095
1141a 11438 llUs
128% I28I3 123%
6558 6538 65%
88»9 8378 891a
25»8 2669 2i7a

14214 14112 111%
51% 5478 55%
12 1214 1218
lOlH 10458 XOJia

(

Fri.

a

National Banks.—The following national banks have lately

been organized:

3,487—The Union National Bank of Detroit, Mich. Capital, $200,000,
Jolin P. Fipke, President ; John B. Padberg, Cashier.

8,488—The Fifth National Bank of Grand Rapida, Mich. Capital,
*1 00.000. William Dunham, Pre.sident; W. H. Fowler, Cashier.

3,489—The National Bank of Kansas City. Mo. Capital. $1,000,000.
J. 8. thick. President; W. J. Anderson, Cashier.

iKPORTS AND Exports for the Week.—The imports of last
week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were |!7,209,939 against $10,126,097, the pre-
ceding week and $10,490,609 two weeks previous. The exports
for the week ended April 20 amounted to $.5,016,765, against
$5,097,796 last week and $-5,173,180 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Apr. 15, and for the week ending (for general
merchandise) Apr. 16; also totals since the beginning of the
first week in January:

FOKBIOH IKPOBTS AT KIW TOBK.

For Week.

Dry Goods
Gen'l mer'dlse.

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dlse..

Total 15 weeks.

1883.

$1,438,115
7,058.8'j7

$8,197,002

$12,737,396
94,629,957

1884.

$1,849,838
6,635,203

$1^,483,041

$39,914,902
02,914,552

1885

$1,426,403
6,J7a.692

$7,502,100

$32,771,403
80,259,938

8137,367,353 tl32.859,t51 $113,031,344 $129.236,883

1886

$1,583,031
5,62a,!)03

$7,209,939

$38,221,939
91,011,914

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending April 20, 1886, and from January 1, 1886,to date :

BXPOBT8 FBOM NEW rOBK FOB THB WBBE

For the week..
Prev. reported.

1883

$6,186,773
98,750,996

Total 15 weeks. $104.937.769

1884

$5,157,159
7S,367,983

$8 1,02'), 147

1885

$6,109,604
90,265,167

$36,374,771

1886

$5,016,765
76,760,759

$82,377,524

The following table showR the ezporti and import* of ipeeto
at the port of Now York for the week ending April 17, »ai
since Jan. 1, 1886, and for tlie oomapondlog periods In
1380 and 1884:

xpoan AMD IKPOBTS Or spaoia at aaw roaa.

«oM.
MwporU. Imporit.

Week. Since Jan.l. WuM. Mf«;</am.I.

3reat Britain
EiYanofl 296,358

i',606
24,856

W.770.U8
8,489.994
665,539

8,509,938

18.5,436
856,672

•

8,778
2,000
5,964
200

I,t27;818

ii«™
SM*.

SermaDT ....,.., .,,
treat Indies
itezloo
Sontb America
U 1 other countries. .

.

T*tal 1886
Total 1885
Total 1884

$282,214
127,194

5,420,187

117,977,707
4,507,668

27,108,881

$16,942
81,884

1,308,907

$2,473,304
4,679,894
1,846,946

Bitter.
Jreat Britain $140,000

8,000

i',5od

3,136

$8,613,764
18.1,577
16.450
84,208

89",iY4
36,663

•

li',M>6
90

24,166

•

West Indies
4$

262,368
47,864

100,87a
3,980

Kazloo
South America
Ill other countries. .

.

Total 1886
Total 1885
Total 1884

9158,636
379,750
121,435

$4,005,771
4,709,184
4,688,582

$35,722
119.836
96,312

$473,481
457,703

1,427,449

Of the above imports for the week in 1886, $10,709 were
American gold coin and $1,567 American silver coin. Of the
exports during the same time $25,856 were American gold
coin.

United States Snb-Treasary.—The following table shows
the receipts and payments at the Sub-Treasury in this city, aa
well as the balances in the same, for each day of the past week :

Date.

Apr. 17
" 19
" 20
" 21
" 22
" 23

Seceiplt.

Total.

940,793
1.229,526
2,992,113
1,067,<»28
1,153.202
725,501

Payments.
Balance*.

Coin.
I

Coin Oert':\ Ourreney.

8,109,095

866.917 128.148,775
1.196,785 128,48S,210'
l,191.788;i2S, 198.823
854,898|123,28J.975

1.434.259 128.355.711
864.012 128,343,066

51.621,160 10,730,379
51,528,1801 10,8l!).659
5i-,9»2,2S0
53,021,750
53,2l!t.320
53,211,930

6,471,659;. I

11.192.306
11,534.714
10.930.351
10,81 1,87«

136th Call for GoTernment Bonds.—This call embraces
$10,000,000 of the three per cents, on which interest will cease
June 1, the numbers being as follows :

$50-0riginal No. 271 to original No. 271. both Inclusive.
$100-OriKiual No. 2.007 to original No. 2.043. both Inclusive, and

original No. 9.917 to original No. 9,921. both inclusive.
$500—Original No. 908 to original No. 921. both incluaive, and orig-

inal No. 4,219 to original No. 4,223, l)otli inclusive.
$1.0f -Original No. 7.336 to original Nu. 7.659. both InolnslTe, and

original No. 23,712 to original No. 23,719, both iuolnslve.
$10,000—Original No. 13,625 to original No. 14,596, both inclusive.

—The Ontario Silver Mining Co. has declared its 119th divi-
dend of $75,000 for March, payable at the office of the Trans-
fer Agents, Messrs. Lounsbery & Co., Mills Building.

Anctlon Sales.—The following were sold at auction this
week by Messrs Adrian H. MuUer & Son, 12 Pine Street

:

Shares.
172 Dub. & Sioux City RR. . . 6 1 ij

48 Pennsylvania Coal Co. ..271
90 Second Nat. Bank 2191«
50 Union Truat Co 373
12 Nat. Shoe & Leather Bt.l36
10 Bowery Nat. Bank 183
81 Penn'a Co.ll Co 271is-274

100 Dub. * Sioux City RR.. . 61 »8

10 Leather Mfrs.' Nat. Bk..l90i4
614 Brooklyn City RR 193
200 N. Y. Mutual Oa.s Lt. Co. 135
25 Second Av. RR. Co 191%
10 R. Est. Excb. &. Auction

Room (Limited) 105
5 Amer. Steam Boiler Ins. .100
23 Knickerbocker Fire Ins.. 87
5 Merchants' Fire Ins. Co. .110
10 B 'klyn Academy of Music

(with admiB.aion ticket). II519
SO Equitable Ins. Co 165'«
5 Metropolitan Nat. Bk 46%

14 B'kof New York. N.B A.197
lOCol. Snring.&Clu. RR ... 14V»
70 Nat. Broadway Bank. . . .280 19

Shares.
250 Camoron COal Co 1S%
200 Q'ksilver Mln'g Co., com. 4i»
13 NY Nat. Exch. Bank..llOit
9 Bunk of America 170

33 Fulton National Bank. ..118
10} Cio. San. A Cleve. BR .. 28^

Bonds.
$600 N. Jersey Southern RR.

1st 6s. reg.. due 1899 83
$5,000 Brooklyn City 68 Per-
manent Water Loan, due
1902 l36!U41nt.

$3,00 } Brooklyn City 6e Per-
manent Water Loan, due
1891 114S4lnt.

$1,000 Brooklyn City 68 Per-
manent Water Loan, due
Jiilv 1,1886 100% i Int.

$1,000 Brooklyn City 68 Per-
manent Water Loan, due
1899 133 cklnt.

$6,000 City of Cincinnati 68
gold, due 1906 125Vt<fclnt.

United States Oovemment and other desirable

SECVRIT lES
FOBINVESTORS.

All stocks and bonds listed on the New York Stock Exohaoge booght
and sold on coninilsnion for cash.
Deposit accounts received and interest allowed on monthly balanoaa

subject to draft at sight.

HARVEY" FISK & SONS,
28 Nassau Stbkkt, New York.
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DIVIDENDS.
The (ollowiiii rtlsiiiearts have recently been announced:

Name of Company.

Railroads.
Atch. Top. & S iiitii in (quar.)

Bostou & Pioviiii-ucc.

St. Louis Alt. & TerrR H. (pref.) .

Bauks.
American Excuuuge
Natinual City
Pacific ((lu-T.)

ItllHcellaneous.
Pnllmgn'a Palace Car (guar.)

Per
Cent.

$1 50
4
21a

.Slfl

10
2

When
Payable.

May 15
May 1

May 1

-M.iy
MHy
May

May 15

Booia Oloied,
{J)ay» inclusive.)

April 23 to May 16
April 20 to
April 28 to June 7

April 24 to May 4
April 21 to Apr. SO
April 2] to Apr. 30

May 2 to May 16

WALL. STREET, FRIDAY. April '23, 18S6-5 P. M.

The Money M.arket and Financial Situation.—Business

ended on Tliursday evening, the Stock Exchange and other

exchanges beins; closed on Good Friday.

The week has been pre-eminent for dulness at the Stock

Exchange, and the sales of stocks have sometimes been hardly

sufficient to establish quotations. The market is apparently

in a halting condition, waiting for something to turn up, or

for the determination of certain events now pending. Among
these come first and foremost the labor troubles, which have

assumed such a serious aspect at different places throughout

the country. The laboring men can not see that every time

they use violence they are weakening their own cause ;
and

their leaders will yet have to learn that no methods for work
or wages can be forced on the people of this country by mob
intimidation. Law and order, and peaceful victories at the

polls, are the only forces which the community will accept as

having the authority to control corporations or private

individuals.

"While the markets are unspeakably dull, and speculative

transactions are near a minimum, there are quietly going on
some important movements in railroad affairs. One of the

largest transactions of recent years has been completed in the

consolidation of the Atchison Topeka & Santa Fe and the Gulf
Colorado & Santa Fe railroads, and the terminal points of

this great triangular system when finished will be at Kansas
City, Mo., Galveston, Texas, and San Diego, Cal. The sale of

the Wabash property takes place on Monday next, April 26,

and the sale of the East Tennessee Virginia & Georgia road
will occur a month later, on the 25th of May. The removal of

these dead things, which have been hanging as a clog on the
markets for a long time past, can not help having a beneficial

effect, and their reorganization on a new basis will prepare the
way for a healthier tone in the stock and bond markets.
A number of railroad reports are out this week, of which

an abstract is published as usual in the Chronicle, and there
is nothing in them to change the conclusion previously
arrived at—namely, that the railroads generally show the
capacity to do a fair paying business in any year when they
can be free from extraneous interference, and when rates are
maintained at reasonable figures.

The open market rates for call loans during the week on
stock and bond collaterals have ranged at li@4 per cent, and
Thursday at 2@3J per cent. Prime commercial paper is

quoted at 34@5 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £251,087, and the percentage of reserve to
liabilities was 41 3-10, against 42^ last week; the discount
rate remains unchanged at 2 per cent. The Bank of France
gained 7,207,000 francs in gold and 3,511,000 francs in silver.

The New York Clearing House banks, in their statement of
April 17, showed a decrease in surplus reserve of $833,235,
the total surplus being $14,723,650, against 115,555,875 the
previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

Loans and (lie.

Bpeoie
Clroulatioa...
Nat deposits.

.

Legal tenders.

Legal reserve
Easerve held.

Borplns

1886.
April 17.

3«350.587.70C
7H,6S2,10U
7,8S)'2.900

376,7.;3.800
32,229.000

Differ'yicetfr'm
Previous Week.

$94,188,450
'.03,911,100

.SI 4,722,6,10

Inc.
Deo.
Dec.
inc.
Inc.

Inc.
Inc.

»429,000
801. (jOO
23,400

3,548,100
835.400

$837,025
53,800

Dec. $833,225

1885.
April 18.

1884,
April 19.

$50 1.963,300 $347,324,910
107.691.800
10,913.800

357.9:J7,300
32,18o,100

$89,481,325
139,8 77,900

$50,393,573

60,7.50,400
14,463 300

34i>,eB 1.300
26.981, .500

$8.5,163,325
87,7j1,900

$2,556,573

ExcUange.—The dulness so long noticed in the sterling;

exchange market continues, the demand being very light, an!
there is no feature to the market. The continued scarcity of
commercial bills keeps up rates, however, and posted rates are
still quoted at 4 87J and 4 89i. Sliipments of gold have been
resumed, and quite a liberal movement is noticed the past
wjek, the engagements amounting to $3,221,000, most of
which goes to France.
To-day the rates on actual business were as follows, viz.

:

Bankers' 00 days' sterling, 4 86i@4 87; demand, 4 88|@4 89.
Cables, 4 89@4 89i. Commercial bills were 4 85i@4 85^. Con-

tinental bills were: Francs, 5 16J@5 17^ and 5 14|@5 15 ;

reichmarks, 95|@95i and 95J@96; guilders, 40i@40| and
40i@40|.
The following were the rates of domestic exchange on New

York at the uuder-mentioned cities to-day : Savannah, buying
1-16 premium, selling 3-10@l^ premium; Charleston, buying
par, selling 1-10@J premium ; Boston, 5@10 discount;
New Orleans, commercial, 25 discount, bank, $1 50 premium;
8t. Loms, 33@50 premium; Chicago, 25 premium.
The rates of leading bankers are as follows :

Ap7Hl 23.

Prlmebankers'sterllng bills on London,

.

Prime ooinmerclal
Documentaryooiumeroial
P«ilB(franos) -

Amstordan) (guilders)
Frankfort or Bremen (reiohmarliHl

Sixty Days. Demand,

4 8712 4 89>a
4 85SI»b4 8fi

4 85>4S4 8,512

5 niaao Ki's 5 15 ®5 14%
406,R'f4038 4()iaa408,g
9538.f9.5'9 I 95%a95T8

United States Bonds.—Government bonds have been only
moderately active the past week, and prices have not changed
much. The Treasury Department has issued the one hundred
and thirty-sixth call for bonds, retiring $10,000,000 of the 3
per cents, and maturing .June 1.

The closing prices at the N. Y. Board have been as follows :

Inlerest
Periods.

41S8, 1«91 reg. Q.-

412S, 1891 coupIQ.-
48, 1907 reg.iQ.-
48. 1907 coup.jQ.-
3s, option U. 8 regjQ.-
63, cur'cy, '95 reg.jj.
68, cur'cy, '96 reg.'j.
68, cur'cy, '97 reg.tJ.

6s, cur'cy, '98 reg. J.
6s. cur'cy, '99 reg.'J.

Mar.
•Mar.
Jan.
Jan.
Feb.
& J.

April
17.

&

112%
•11238
12614
I26I4

'10038
*127l3
•1291^1
131=8
•134:^
'136^1

April April
19. 20.

-11214 •11214
•11214 •II2I4*
126I4 lv;6i9[

»12«1« 1261^1
•100 3e loom'
•127'... *127i>8*
•12912 •129 i4i*

•1311-. *I31>«
•13412 M34i9^
•136% •1361s!-

21.

U23f.
11238
I21JI4
12I.14

1C012
127%
129121
13ml
1345s
13658

April
22.

•112%
•112
126I4

•12614
•10058
127
129
131
134
136

AprU
23.

* This la the »rloe bid at the mominif board : no sale was made.

State and Railroad Bonds.— The business in State bonds
has been on a moderate scale, the total transactions for the

week being $49,000 North Carolina special tax bonds at 12-13;

$14,000 do. Os, 1919, at 116i; $10,000 Virginia Os deferred at

10; $10,000 Louisiana consol. 4s at 73^-^; $10,000 South Caro-

lina 6s, non-fundable, at G|-i; $13,000 Arkansas 7s, L. R. P.

B. & N. O. R. R., at 22-*; $25,000 do., L. R. & Ft. S. R. R.,

at 24-25; $1,000, do.. Central R. R., at 12.

The market for railroad bonds has been devoid of feature.

Business has been rather dull, though not so conspicuously

dull as in the stock market, and there have been no important

changes in prices, the tone most of the time being irregular.

A free selling movement was instituted in Erie 2ds ex-coup, on
Tuesday, when the price gave way somewhat; but it has since

recovered most of the decline.

The closing prices and range of a few leading bonds are annexed

:

Name of Bond.

N. Y. L. E.& West.—
2d consol. 6s, ex. June, '86, cp.
FimdPd coup. 5s

West Shore, euar. 48
Gulf Col. & Santa Fe, gold 68 .

.

Texas & Pacific, inc.cSc Id. gr. 7s.

do Kios, 68, cp. ofT.

EflSt Tenn.Va. <fc Ga. incomes..
Richmond A Danv. debent. 6s.
Atlantic & Pacific, incomes
Green Bay Winona & St. P. Inc.

L'ville New Alb.& Chic. 1st 6s.

New York Chic. & St. L., Istfis-

Closing.

Apr. 16 ^i>r. 22

87i« 8658
90 90
103 10278
104 104
39 •37^1
5158 5034
21 20 14

IOII2 •103
23 231s
3978 41
109 llUa
92% 92 I2

Range since Jan. 1, '86.

Lowest. Highest,

7678 Jan.
7714 Jan.
IOII4 Jan.
86% Jan.
361s Jan.
4512 Jan.
1753 vlar.

86 Jan.
20 14 Mur.
24I2 F.b.
lOOH Jan.
91 '8 Apr.

92 Mar.
96i4Mar.
104 Jan.
106 Mar.
42 Feb.
3n'8 Feb.
22 »2 Feb.
1P3% Apr.
26I4 .Ian.

42% Mar.
112 Apr.
99 Jan.

* Bid price; no sale.

Railroad and Miscellaneons Stocks.—The only feature

of the stock market during the past week worthy of special

mention is its extreme dulness, business having been perfectly

lifeless, and at times coming to an almost entire standstill.

The total transactions of the week are made still smaller by
the fact that to-day (Good Friday) the Stock Exchange is

closed and no bu.siness has been done.

Although there has been no important movement in prices,

and the market has not at any time shown conspicuous

strength, yet the tendency latterly has been towards increased

firmness, and prices are remarkably well held, considering the

extremely small volume of business, and the naturally deprcss-

inn- influence of the strikes and labor troubles in various parts

of the country. Irregularity has been quite noticeable, but as

a rule the majority of stocks show a small improvement in

price as compared with the close last week. This is due prin-

cipally to the fact that both sides show little disposition to

operate, and notwithstanding the unfavorable influence of the

labor agitations, stocks are well held, as a rule, on the theory

that with these matters settled there will be a fair prospect of

improvement.
Aside from the rumors and reports in connection with the

labor troubles, which from Chicago have been somewhat
exaggerated for speculative effect, there has been no important

bear influence, or, in fact, anything of special importance to

orices either way. Among the leariing stocks, Union Pacific

has been strongest, while Western Union was somewhat unset-

tled by the heavy reduction in cable rates. Pacific Mail, too,

was depressed by the passing of the quarterly dividend, but

most of the decline was recovered.
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NEW YORK STOCK EXCHANOE PRICES titu WEEK ENDINQ APBIL 33, AND SINCE JAN. 1, 18g«.

STOCKS.
HTQHEBT AND LOWEST PRICES.

of the
Week.

Bwiga tlDoe Jan. 1, int.'

Saturday.
AprU 17.

Monday, Tuesday, Wednesday, Tbuisdar,
April 22.

Friday,
ApiU jj.April 19. April 20. April 21. Sbarak. LOWMt. ni«bMi

Active UK. Stock*.
Cannillan Piulllo ci\ o^\ 64% 04% 04% 04% 61 64% 03% 64 3,300 01 Feb. 17 68% Jan. 14
Ciinada Hoiit litM'i) 3i)iB 30% 37% 39 •38 39 38% 30 39 80 2,730 80% Mar. 34 46% Feb. 17
Cenlriil of Ni'W Jersey SI 011» 49% 51% 49% D0% 80»B »1% 50% 81 2a,0H5 42%Jnn IH 87% Mar. a
Central i^l(>ifte ......... •41 41's

•10 11
•17 IS^

41% 41%
•10 11
16% 18

•10% 41%
10 10
'17 IS

41% 41%
•0 11
16% 17

41 41%
•U 11
17% 17%

<80 38 »rar. 24 1 44% P«b. 1
200 10 Mar. 2.'<| 13% Jan. 8
717 14%Mnr. 2i; 21%J«n. ftDo let prof...

Do 2a prof.... •11 13 Il 11 •11% 13 11 11. •10 14 41 10% Mar. 201 l.-.%Fpb. 13
142 142
133 133

12
1,121

139% Jan. 2.-.M1 Fclf.Ta
129% Mar. 241140 Jan. 6ClitoaKO RiirliiiKton * Quinoy 133 I3314 133 133 133% 134 133% 133%

Chicago Milwaukee & St. Paul.
Do pvef.

8«a8 86 'b 80 86% 86% 86% 86% 87% 87% 87% 112 705 857g Mar. 34 00% Jan. 3
11!) list •118 119 •118 110 118% 118% •118 119 i.-to 118 Apr. 0,125 Mar. 3

ChleaKO & Northwestern
Do pref

lOlSis 1U6% 106 10«% 106% 106»i. 106!>8 107% 107% 107% 31,387 104% Mar. 24 111% Feb. 15
139 139 138 139 138 138% 138% 138% •138 138% 530 185 Jan. 18 142 Mar. 2

ChleaK" Kock Islanil A Pacltlc. 125 125 •125 126 126 126 126 126 125% 12S'9 825 124% Mar. 27 131 Feb. 17
ClilcaKO SI. Louis .t Pitt.sluirK •10% 12% 10% 12 •10 12% 10% 10»s 400 9% Mar. 24 15% Jan. r>

Do pref. •29 32 •29 32 29% 20% 30 30% 350 26% Mar. 24 35% Jan. 5
Cbloaico St. Paul Minn. &. Oin SiWs 46»H 40 4088 40% 41% 41 41% 41 4l7e 27,301 35% Mar. 24 42% Feb. 10

Do pref. lOi'4 103% 102% 103 103 103% 103% 1037J 103% 103% 2.015 97 .Mar. 24 105% Feb. IS
ClevclatMlCol.Cln.A Inilianap.
Columbus HocKui^ Val. iVTm.

i'iM 49% 49% 49% •48% 51 51 51 53 53% 2,240 43% Mar. 24 00 Jan. 2
31>S 32 31 31% 3008 31% 31% 81% 31% 31% 3,760 27 Mar. 24 38% Feb. 17

Delaware l.ni'UuwnnnaikWcsi 125:(i 12631 126 12«7g 126% 127 12(i»8 127% 126% 127% 140,07.^.|115 Jan. 19 135% Feb. 13
Denver & Uio GrauUe

Do .\Bscasniiut paid.
16% 16% 20% Jan. 2

36 Jan. 723% 23% 23% 23% '24 25 •23% 24% 300 21% Jan. 18
East IVnucssec Va. & Oa 2>8 2j; 2 2 2 2 ITg 2 1% 178 4,207 1% Apr. 22 0% Jan. 2

Do pref. 8"4 5»4 0^ J^ 479 5 4% 4% 4 4i>8 2,U80 4 Air. 22 ll%Jan. 2
EvansvlUe & Ti-rre Hauie.... •80 85 •81 85 •81 85 07% Jan. 29 80 Apr. 6
FortWi'Hh * DonverCity....
Gneu Buy Wluona &St. Paul.

10 19 100 19 Apr. 30
8 Jan. 16

33% Feb. 1
13% Apr. 19llJfl 12>i 12% 1338 12% 13 1258 13% 12 liH 12,396

•26 30 •20 30 •26 30 25 Mar. 23 36 Jan. 6
nUnols Central 139% 139% 139 139 137% i37% 305 137% Aiir. 23 143% Feb. 9
Indlaua Blooniincfn * Wcst'n •23"^ 24 23% 23% 24 24>4 24% 25 34% 24»8 3,424 21% Mar. 21 2878 Jan. 5
Lake ICrlo & Western •IIM *11 12% 12 12 '12 12% 100 8% Mar. 24 18% Jan. 5
Lake Slu.re & .Midi. Southern. SO^ 81% 80% 81 80% 31 8079 81% 81 81=8 100,971 79% Mar. 24 90% Feb. 9
LoU!,' Island 9178 9178 90% 90% 91% 91% 250 80 Jan. 20 94% Mar. 8
Ix)Ui8ville& Ntt.shviUe 33°8 38% 38% 38^ 38% 38% 38% 39% 3858 39 8,770 36% Jan. 23 457g Jan. «
Louis. New All). & Chicago.. 34 34 33% 36% 37% 39% 2,500 32 Mar. 25 41 Feb. 1
Manhattan Klnvated, cousol.

.

127 127% 127% 129 128 128 128 128% 128% 128% 3,0401120 Jan. 3 120% Mar. 81
Memilils & Charleston ! 30 Jan. 19 38% Jan. 1
Mlchlu-an Central 66 66 66 66% 66 66 60% 60% 66 66 813 64»8 Mar. 24 70% Jan. 2
Mlnueapolis & St. Louis 20S8 2076 20 20 20% 20% 20% 21% 21 21 2,180 16% Mar. 24 23% Apr. 14

Do pref. 46''a 47 45 ir,Sa 46 46 4573 46% 46 46% 1,220 40% .Mar. 24 51% Jan. 4,

Missouri Kan.'^as & Texas 27 27% 27% 27% 37% 27% 27% 28 27=8 27% 5,105 25% -Mar. 24 32% Jan. 2
Missouri Paelllo •103% 1041s 103 103% •103 104% 104 104% 104% 105 1,135 100% Mar. 24ill436 Jan. 11
Mobile AOhio 12 13

43 45
•11% 14
•46% 40

11% 14 11% 14
45% 48

•11% 14
45% 48

2C0
100

12 Apr. 17
45 Apr. 17

17 Jan. 6
Nashv.CliattauoogaASt. Loulg .50 Jan. 7
New York Central & Hudson. 101=8 102% 101% 102 10176 102% 102 102% 1021.2 102% 18,679 99% Mar. 34 107% Feb. 13
New York Chlo. <fc St. Louis.

.

6% GH 6=9 6.'S6 6=8 65p 0% 0% 780 4% Mar. 34 10 Jan. 5
Do pref •14% 15 •14 15% 14% 14% 14% 15 14% 14% 200 12% Mar. 24 23 Jan. 5

New YorkLake Erie <t West'u. 3514 25% 24% 25% 24% 25 24% 25% 24% 25% 46,960 23 Jan. IS 2878 Feb. 17
Do pref 58% 5S3s 59 59 58 58% 58 58 58 58% 1,330 50% Jan. 18 04 Mar. 3

New York & New Er.gland . .

.

New Y'ork Ontario J; We.stem
3514 35% 35% 36% 36% 37 37% 37% 3678 37% 14,325 30% Mar. 24 43% Jan. 28
•17 •17% 18 17% 17% •17% 18 100 17% Mar. 27 21% Jan. 4

New Y'ork Susq. & Western.

.

*7 7J4 7 7 7 7% 7% 7% 7 7% 210 Fob. 1 8% Jan. 2
Do pref. *21>4 21% 21 21 •21 22 21 21% •21% 22 100 17i8J-an. 35I 24 Feb. 9

Norfolk & Western ... 10 10%
29% 29-'e

O^ 10
29% 29%

978 10
29% 29%

10% 10%
29% 30

•9% 10%
29% 30%

1,200
4,000

8 Mar. 35
25 Jan. 25

11% Jan. 2
Do pref 30% Apr. 14

Northern Paelflc 25% 26 25% 25% 25% 26 255a 25=6 •23% 26 560 33% Mar. 24 29 Jan. 2
Do prof 56% .^656 56% 57 56r>8 57% 57 57=6 57% 57%

t>,
16.444 53% Mar. 27 6l7eJan. 2

Ohio Central 1% 1%
2238 2258
15% 15%

1% 1%
22% 22%
15% 15%

1% 1%
22 22
15% 15%

1% 1%
22% 22%
15% 15%

1% 1%
22% 2276 5

a

2,500
1,450
400

18,900

l%Apr. 22
21 Jau. 35
13% Mar. 34

2 Feb. 4
Ohio iV Mississippi ... 26% Mar. 5
Ohio Southern 19 Jan. 4

2178 Jan. 18 26 Mar. 8
Oregon & Trans-( ontiuentai.. 28% 29% 28 's 2978 29% 297s 29=8 297e 2958 30 25 Mar. 34 34% Jan. 5
Peoria Decatur Evansville 23 23 15 23 23 227a 23 23% 23%

23% 23^
23% 23% 3,500 16 Mar. 24 25 Apr. 12

PhlLadelrhia & Reading 23% 24% 23% 2378 23% 23% 23% 23% 12,500 18% Feb. 5 31 Mar. 8
Richmond A Danville 100 103 105 105 105 106 104 108 105 105% 2,146 73 Mar. I'lOO Apr. 20
Richmil & We.st P'ntTcnuinal 32% 34 32% 33% 32% 33 32% 33 31% 33 15,320 27% Apr. 6 38 Feb. 2
Rochester & Pitt.sliurg *3% 5 •3% 5 •3% 5% •3% 5% •3% 5% 3% Jan. 16 5 Feb. 15
St. Louis & San Francisco 19 19 •IS 20 18 20 18 20 19 19 200 18 Mar. 24 23% Jan. 25

Do pref
Do 1st pref

42% 44 42% 42% •42 44 •40 43% 41 41 200 41 Apr. 22 48% Jan. 7
•100 102 •100 102% -99 102 99 102 97% Jan. 27 105 Feb. 9

St. Paul & Duluth 39'4 60
110% 110%
'xll4 115

5878 59%
111 111
113 113

59 59
110% 110%
112% 112%

59% 60
109 109
114 114

60 6078
110 110
113% 113%

5,278
637

37 Jan. 18
99% Jan. 26

67 Apr. 12
112% Apr. 9

St. Paul Mlnneap. .fe Manitoba. 930 106% Jan. 19 11878 Feb. 25
Southern Piicilic Co 40 4058

10% 10=8
48 48%

40% 41
10% 10%
48% 48^

40% 40%
10% 10%
48% 49

40% 41
10% 10%
49% 50

40% 41%
1058 10%
49 '8 50=8

3,230i 30% Mar. 17
8,860i 10 Apr. 10

89,095 441* Mar. 24

41% Apr. 22
Texas & Pacitio 14% Jan. 2
Union Pacilic 56% Jan. 2
Wabasli St. Louln & Pacific. .

.

*8% 9 8% 8% •758 9 758 7% 325; 758 Apr. 22 12% Jan. 2
Do pref no 17>4 15% 15% •15% 17 15% •15% 17 13 15% Apr. 19 2358 Jan. 2

rtllficellaneoiis stocks.
Coloradit Coal A Uuu 24 24% •24 24% 23% 24% 23% 23% 5.50 33 Jan. 18 27% Mar. 12
CousoUdated Gas (;o 105% 107 105 10.^% 105% 105% 105% 106% 102% 100% 11.446 U8%Jan, 2 111 Fob. 8
Delaware & Hudson Canal... 100% 101% 100 101% 100% 100=6 100% 101% 101 101% 10,022 87% Jan. 18 108% Feb. 13
Oregon [inuroveuieut Co
Origoji Kailway A Nav. Co. .

.

PaoItle.Mail

23 23
98% 98%

50 20% Apr. 3 31% Mar. o
99 99% 99% 99% 99 99% 750. 93% .Mar. 24 108% Jan. 5

54% 55% 545e 55% 54=8 55 53% 55 53% 54% 39,4()7| 49 Feb. 23, 67 Jan. 2
Pullman Palace Car Co *132 134 •130% 134 •133 135 134 134 320 129 Mar. 23 13778 Feb. 9
Western Union Telegraph 63% 64% 63 64 63 63% 63% 64% 637e 64% 92,565 6276 Mar. 24 75% Jan. »

KxpresH Stocks.
Adams 145% 145% •145 148 '145 148 •145 148 •145 148 18 144 Jan. 14 150 Feb. 12
American 106 106 100 106% 106% 106% 105% 105% 105% 106% 260 101% Jan. 2S 10t>% Apr. tJ

United States *!U% 64 64% 64% •61% 63% •61% 63% *U1% 63% 18 62% Jan. 13| 06 Feb. 26
Wells, Fargo & Co 124% 124% •120 125 124% 124% 124 124% '120 124 183

"

"

"

119 Mar. 26 133% Feu. 13
Inactive Stocks.

Albany A Su.siiuehauna 144 144 100
400

137% Feb. 3

30 Jan. 4
14479 Feb. 20

Ajucriean Di^triet Telegraph. 35 35 38 38 38 Apr. 22
Atlantic* Pacilic 8>4 8^

'2 3

is"" 'isii

•8 8%
2% 2%
98% 98%
•17 18%
84 81

•8 8% -8 8% 778 776
-2 3

270
100
100
500
96

7% Mar 25
2% Apr. 19

96 Apr. 3
13 Mar. 24
70 Jan. IS

9% Jan. 5
3% Jan. 7

101 Jan. 29Boston & N. Y'. Air-Liue, iiref.
Central Iowa 17 18% 17 18%

84 84
17 18% 22% Jan. 5

Cincin. Tnd. St. Loui.s & Chic. 84 Apr. 16
Columbia & Greeuvillo, pref..
Harlem

51 51
*214

52 52
213%213%

200 43 Feb. 23 52 Apr. 20
214% 214% 314 213% Mar. 31 220 Mar. 9

•99

•47'" "52"

*99
17% 17%

100 100 50
100

93 J.in. 13 liH>'a ten. ko
17 Feb. 2 21% Mar. 6

Mil. L:ike Shore ii West •47 50 •40 50 48 52 32 Jau. 28; 51 Apr. 12
Do pref. 78% 79% 78% 79 77% 78% 77% 78 78% 78% 3,206 50% Jan. IS 82 Apr. 13

132%.Ian. 9 142 Apr. 16
100% Jan. 20 107 Mar. 12
141 Jan 2 150 Mar. 6

Morris* Essex 139% •140 142 142 • 100
New York Lack. & Western... 106% 106% •105% 107 •105% 107 30
Plttshnrg Ft. W. A I lilcago
Quicksilver .vilningCo

Do pref... *20 22 22 22

147% 147%3 7
22 23

5

"ibo
•3 6%
21 21

0% Mar. Ill 8 Jan. ft

21 Feb. 9 23% Jan. 13
25 Jan. 18 33 Apr. 10
15 Mar. 2.'> 30 Apr. 19

Rome Watertovm & OgilensbV
Virginia .Midland "24"' "27%

53 54
29 30

51 51 53 52
29 29

83% 53% 440
1,989

C.imeron Coal IS^s 155f
18% 18%
•9 11H 11

15% 15=6 14% 16 10 16 1,950
20
100
100
05O

9 Jan. 13 17% Mar. 10
17 Mar. 13 23 Jan. 6

Maryla nd Co il Co

"

978 078 979 Apr. 20 l(>%Feb. 16
New Central C'oal 10 Mar. 34 15% Feb. 15
Tennessee Coal & Iron ,, 44 44 44 44 38 Mar. 2^ 00 Mar. 1

* These are ttieprioeM bid auda^ed; uu aa.» waa luatte at tHe Board.
oi;*jtj'.
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QUOTATIONS OF STATE AND RAILROAD BONDS, APRIL 22, 1886.
STATE BONDS.

SECURITIES.

AUbamft-Class A., 1906.
OlMS B, &s, 1906
01M8 C, 4s, 1906
8», 10.208, 1900

Arkansas— 68, tumled

—

7», L. Rock <S Ft. S. iss.

7b, Memp.A L.Rock RR
T«, L. B.P.B.&N.O.RB
7», MiSB. O. & B. R. RR.
7s, Arkansas Cent. BR.

Beorgla^Os, 1888
78.1886
7». (told. 1890

Bid. Ask.

lOOia 102
116 '

99 "a'

106
I

,

7>»!
24
20

24<;l

25

12
20
8

100 "a
102 lea's
no's 113

8KCTJBITIE8.

Looislana—78, oon8.,1914
Stamp d, 4s

Missouri—68, 1886
6b, dne 1889 or 1890....
Asyl'm or Univ., due '92
Funding, 1894-95
Hannibal * St. So., '86.

New York-6s, reg., 1887
6s, loan, 1891
68, loan, 1892
6s, loan, 1893

N. Carolina—68, old. J.*J.
Funding act, 1900

Bid.

85
73

10112
110
113
118
104
104
llSJa
1163.
1181^

12

ABk.

73 =8

8KCUBITIES.

N. Carolina—Continued-
New bonds, J.AJ., '92.8
Special tax, all classes..
Do Wil.C.&Ru.R.

Consol. 48, 1910
6s, 1919

Ohio—6s, 1886
South Carolina—
68, Act Mar. 23, 1869 )

nou-fundable, 1888. i

Brown consol'n 68, 1893
Tennessee—6a, old,189243

6«. new, 1892-8-1900 .-.

Bid. A8k. SECURITIES.

22
lOb

95 la

lie's 119
103

109
58
58

111
5815

I OS's

Tennessee—Continued—
68, new series, 1914—
C'mp'ml8e,3-4-5-68,191S

Virginia—6s, old
8s, new, 1866
68, con8ol. bonds
68, 6x-mature<l coupon.
68, consol., 2d fleries...

68. deferred
District of Columbia—
3-658, 1924
Reifistered
Funding 58, 1899

58
67
44
44
100
54
65
e-a

-.19

ABk.

581a
68

10

RAILROAD BONDS.

SECURITIES.

Railroad Bouds.
(Stock Exchange Prices.)
AtCh.T.&S.Fe-4ias,1920
Sinking Fund, 6s, 1911.

Atl. & I'ac — 1st, Us, 1910.
Baltimore cfe Ohio-
l8t,6s, Park. Br., 1919.
68,gold,1925

Bnr. 0. Rap.ife No.—l8t,5s

Bid. Ask.

87

'121
IIOI4
1093,

831*

Consol. & col.tr., 58,1934
Mlnn.&St.L.—Istjs.gn
la. City & West.—l8t,7s
C.Rap. I.P.* N.—lst,68

let, 68, 1921
Bnff. N. Y. & P.—Cons.68
General, 68, 1924

Can. So.—Ist, int. guar.,58
2d, 5s, 1913

Central Iowa—Ist, 78,'99t
East. Div.—Ist, 6s, 1912
in. Dlv., Ist, 6s, 1912 ..

CI168.& O— Pur. mo.fd.'9S
68, gold, series A., 1908.
6s, gold, series B.,1908t
68, currency, 1918
Mortgage, 6s, 1911

Ches.O.&S.W.—M.,5-6s..
CWo. & Alton—Ist, 78,'93
Sinking fund, 6s, 1903 .

La. <& Mo. Riv.—l8t, 7s.

2d,78, 1900
Bt,X. Jack. A Chic-Ist

let, guar. (564), 7s,'94
2d, (360), 7s, 1898 ....

2d, guar. (188), 78, '98
Miss.R.Br'ge-lst,8.f.6s

Ohio. Burl. & Quincy—
Consol. 7s, 1903
68, sinking fund, 1901..
58, debentures, 1913
la. Div.-S. fd., 58, 1919
Sinking fund, 4s, 1919

Denver Div.-4s, 1922..
Plain 4s, 1921

O.B.I. & P.—Bs, cp., 1917.
Ext. & Col., 58, 1934....
Keok. & Des M.—1st. 5s

Cent, of N. J.—lat, 7s, '90

l8t,cons.assent. 7s, 1899
Conv., assented, 78,1902
Adjustment, 7a, 1903. .

.

Conv. rtebeut., 69, 1908.
Leh.<fc\V.B.—Con.g'd.as.
Am.D'k*lmp.—5s,1921

Chic. Mil. A St. P.—
1st, 8s, P. v.. 1898
2d, 7 3.108, P. D., 1898.
let, 78, $ g., R. D., 1902.
lst,LaC. l)iv.,7s,lS93.
let, I. &M., 78, 1897...
l8t,I.& D., 78, 1899....;
l8t,C. &M.,7s, 1903...
5on8ol. 7s, 1905
8t,7s, I.&D.Ext..l908

iBt, 8. W.Div.,68, 1909.
iBt, 58, LaC.A Dav. 1919
l8t,S.Minn.Div.,68.1910
Ist, H. & 1)., 7s, 1910...
Chlc.&Pac.Ulv.,68.1910i
l8t,Cliic.AP.\V.,5s,1921|
Min'l Pt. Oiv.,58, l91()
C.<feL.Sup.Div.,o.a,1921
W1S.& Min.I)iv.,58,19al
Terminal 5.8,1914
Fargo <fe t?o. 59, As8u.,'24

Chic. & Northwest.

—

Consol. bonds, 7s. 1915.
Coupon, gold, 78, 1902.

.

Reglst'rt, gold, 78, 1902.
8inTilngfund,6s, 1929..
Blnkingfund, 59, 1929..
Bink'gM.,deb.,5a.l933.
26 years (ieli., 58, 1909..
KscanabaA L.8.—lst,6a
iJes M.AMin'ap.—lst,7s
Iowa Midland-1st, 8s
Peninsula—Ist, conv.,78
Chlc.&Milwkee—lst,7s
Win.& St. P.—l8t,7s,'87
2d, 78.1907

M11.& Mlad.-l8t,6s,1905
Ott.C. F. & St.P.—lst,58
North.IU.—Ist 58. 1910.

O.C.C.AInd'8—l8t,78,8.{d.
Consol. 78, 1914
Consol. sink, fd.,78,1914
General consol., 68,1934

Ohio. St. P. Min. & Om.—
Consol. 68, 1930
C.St.P.AM.-lstS8,1918
No. Wis -Ist, tin. 1930.
StP.AS.C—l8t,B8,1919

Ohlo.&.E.Ill.—l8t,8.f.cur.
Consol., 1st, 68, 1934. ..

0)iio.St.L.<&P.—lst,con.68
Ohlo.AW.Ind.—l8t,8.f.,6s
Qen'l mort., 6», 1932 ...

Ohio. A St.L.—lst,69,1913
CoUAOreen.—lst,6s,1916
2d, 68, 1926

Col. H.Val.A Tol.—l8t, 68
Del. L. A W.—7s,conT.,'92
Mortgage, 7s, 1907
Byr. Bing.AN. Y.-lst,78
Morris A Kssex—Ist, 7s
Zd, 78, 1891
Bonds, 7s, 1900
780f 1871,1901..
Ist, con., guar., 78

If . Y. Lack.A W.—l8t,es
Construction, 5s

140

37

861a
•109

771a
341a

120
124
120

118
120

104

135

100 la

9914

i33

iog'
1101*
11314
114
login
80

111
96 Vj

136
127
133=4
1231,
127
1261a
13'

1321a
132
11913
107
117
128
121
105 'b

i05
1051a
1041a
1181a

142»i
135 13

118
108
108 la

108
116
130
1341,
131
1261a
104:%
1341a
1151a
1O814
108

lOi's

121
130

•9813
110
109

i09"
97
86-8
116
138%
132 'a

144^4

1281a
136

109

110=8

ibs"^

87'
110
63

i2i"
loo's
78
35

100
97

1191a

]36

100 1%

ill'><

110
111
115
1151a
110
82

1111.2

971s

127
135
124 la

128

133
1321,

118

SECURITIES.

L05

143
1361a
135 '4

109
108 la

108=1

128 <a

1313j
127

16
111
109

87

138"
134
147
114-a

129

132
10

Del. A Hud. Canal-lst,78
1st, ext.,78, 1891...
Coupon, 78,1894
lst,Pa. Div.,cp.,78,1917
1st, Pan. Div.,reg.,1917
Alb. A Susa.—1st, 7s...
lst,cons.,guar.78,1906
l8t,con8.,guar.68,1906

Rens. A Sar.—let, cp.,7tf

Deny.A Rio Gr.—1st,, 78
1st, consol., 78, 1910..
Trust Co. receipts—

Den.So.Pk.A Pac—l8t,78
Den.ARloG.West.—lst,6s
DetMack.AMarq.-lst,68
Land grant, 3ia3, S. A..

E.T.Va. A O.—lst,78,1900
1st, cons., 59, 1930
Ex coupons 9 to 12 . .

.

Divisionai 58, 1930
Ellz.C.A N.—S.f.deb.,c.,6s

1 1st, 6s, 1920
Eliz. Lex.A Big Sandy—6s
Erie—ist, extended, 7s...
2d, extended, 6s, 1919..
3d, extended, 4 las, 1923.
4th, extended, 68, 1920.
5th, 78, 1888
1st, cons., gold, 7s, 1920
1st, cons.. Id. coup., 78.

.

Reorg.,l8t lien, 6s, 1908
Long Dockb'nds,7s.'93
Consol. gold, 5s, 1935.

B.N. Y.A E..-lst,7s,1916
N.Y.L.E.AW.-N'w2dBs
Ex June, 1886, coup..
CoUat'l trust, Bs, 1922
Fund coup., 5s. 1969.

Buff.AS.W.-M. 68,1908
Ev. A T. H.—1st, cons., 68
Mt.Vem'n—Istj 68,1923

Fl'tAP.Marq.-M.69,1920
Ft.W.A Pen.C—lst,69...
Gal.Har. AS.Ant.—l8t,68
2d, 78, 1905
West. Div.—Ist, 58...
2d, 6s, 1931

Gr'nBayW.AStP.—l8t,68
Gulf Col.A S.Fe.—7s,1909
Gold, 6s, 1923

Han.ASt.J.—Con.6s,1911
Hond.Biirtge Co.—Ist, Bs.

H.A TexC—Ist M.L.,7st
1st, Western Div.. 78t..
1st, Waco A No., 7st ...

2d, consol., main line, Ss
General, 6s, 1921

Hous.E.AW.Tex.-l9t,78
lU.Cen.-lstg. 4.9, 1951...
Spd.Div—Cp. 6s, 1898..
MiddleDiv.— Reg., 5s. .

.

C.St.L.AN.C—Ten.1.,78
1st, consol., 78, 1897..
2d, 68, 1907
Gold, 68, 1951

Dub. A S. C—2d Div.,7s
Ced. F. A Minn.—1st, 78

Ind.BI.AW.-lst, pref.,7s
1st, 568, 1909
2d, 5.0s, 1909
Eastern Div.—6s, 1921

Indiauan.D.ASpr.—lst,7s
lut.A g£. No.—lst,6s,gold
Coupon, 6s, 1909

Kentucky Cent.—
M. 68, 1911
Stamped 4 p. c, 1911.

Knoxv. A 0.—lst,68,1925
Lake Shore A Mich. So.

—

Cleve. P. A Ash.—78
Buff.AErio..New brts,78
Kal. A W. Pigeon-lst.

.

DetM.AT.—l8t,79,1906
Lake Shore—Div. bonds
Consol., coup., Ist, 7s.
Consol., reg., Ist, 78 ..

Consol., coup., 2d, 78.

.

Consol., reg., 2d. 7s...
MahoningCoalR..-l8t,5s

Long Isl. RR.—Ist, 7s, '98
1st, consol., 68, 1931—

LotUsv.A N.—Con8.7s,'98
Cecillan Br'ch. -78,1907
N.O.AMob,.-lst,6s,1930
2d, 68, 1930

B. H. A N.—l8t,68, 1919
General, 6s, 1930
Pensacola Div.—68,1920
St. L. Dlv.—1st, 83, 1921
2J,38, 1980

Nashv. A Dec—Ist, 7s.

.

8. A N.Ala.—S.f. 68,1910
Louisv. C. A L.—68.1931
Trust bonds, 68, 1922...
10.40,6.8,1924
Pens. AAt—l8t,68, gold

L. ErieAW.—1st, 68, 1919
Sandusky Div.—69,1919

Laf. Bl. A M.—I8t,6s.l919
Loulsv.N.Alb.AC-l8t,69
Lou. N.O. A Tex.—1st, 68
Manhat.B'chCo.—7s,1909
N.Y.AM.B'h-l8t,78,'97
N.Y.B.AM.B.-lstc..g59

Metjm. Elev.—l8t,68,1908
2d,B8,1899

Mex.Cent.—l8t, 7s, 1911.
1st, M., 7a, ex.cp.,6,7,A8
New assented, 4s

Mich.Cent.—Cnu9.78,1902
Consol, 58, 1902
69.1909

Bid. Ask.

1141a

119
139

108 14

1311a
130
144
122

991a
82

80
.*70'6
103 1»

•is
1021a
127=4
116
110
113

'1091a

1081s
13134

1221s
98
100 la

88
79
70
26

1211a

111
134
1301s

11713 120
•114=8 115
135

-89 'a

116
108
117
88

118
100

117'a

89
114<1
120
101 's

98
124=4
104
120

1<

109
105
961a

101
75

bi'
108
1201.

109

120
120

iVs'
118
120
lolia
85
103
107
117'a

68\
9413

115

109
120
120
129 "a
128
124 'a

124

110=4
1211s
108
102

116

"bf

1021a
90-'f
88
98
81
100 la

110
90=8
*80

1171a
112

41
381a
131
111

99iai
125
104141

106
100 "a

U6
120
121

IO418
88

'

104
10713
118
90

961s

ISlia
129=4
125
121
104=4

112
122

1031a
92

107

67
123

102 1«
91
89
97
85
IOII4
112

118

42
3913

133

SECURITIES.

Mlcli.Cen.—Conp,5s, 1931
Jack. Lan.A Sag.—68,'91

MUw. A No.—Ist, 6s, 1910
1st, 6s, 1884.1913

MU.L.S.AW.-l8t,68,1921
Mich. Dlv.—Ist, Bs, 1924
Ashl'd Div..-lst,68,1025

Minn.ASt. L.—lst,78,1927
Iowa Ext.-Ist, 7s, 1909
2d, 7s, 1891
S'thw.Ext—lst,7s,1910
Pac. Ext.—1st, 68, 1921
Imp. A Enuip.—6s,1922

Minn.A N.W.—lst,5s,gld.
Mo.K.AT.—Genl„63,l920
General, 69, 1920
Cons., 78, 1904.5.6
Cons., 2d, income. 1911-
H.ACent.Mo...l8t,78,'90

Mobile A Ohio—New 68..
Collateral trust, 68, 1892
iBt, Extension, 6s, 1927

Morgan's I.a.AT.—Ist, 6s
1st, 78, 1918

Naah.ChBt.AStL.—lst,7s
2d, 68, 1901

N. Y. CentraI-68, 1887 ..

Deb. certa., extd. 58
N. Y.C.A H.-lst, cp., 78
Deb, 5s, 1904

Harlem—1st, 7a, coup.
N.Y. Elev.—1st. 78, 1906
N.Y.P.A O.—Pr.rn,6s,'96
N.Y.C.AN.—Qen.,63,1910
Trustee, receipts

N.Y.A N. Engl'd-lst, 7s.
Ist, 6s, 190o

N.Y.C.ASt. L.-l8t,6s,1921
Trust Co. receipts
2rt. 6s, 1923

N.Y.0nt.AW.~l8t,g.. 6s.
N.Y. Susq A W.-lst,68t
Debenture. 6s. 1897t. ..

Midland of N.J.— 1st, 6s
N.y.N.H.AII.—l9t,rg.,4s
N. Pac—0. 1. gr.,lst.cp.,83
Registered, 6s, 1921....
Gen., 2d, gold, 6s, 1933.

No. Pac.Ter.Co.—l8t.g.,6s
James Riv. Val.— Ist, Bs

N.O. Pac—lst,6a,g.,1920t
Norf.AW.—Gen.. Cs, 1931
New River-l8t,«3,1932
Imp. A Ext.—6s, 1934..
Adjustmt. M.—7s, 1924.

Ogd.A LakoCh.—l8t,6s..
Ohio A Mi99.—Con9. a.f.78
Consolidated 7.S, 1898...
2d,consolidatcd,79,1911
1st springtield Div., 78
Ist, general, 59, 1932...

Ohio Cent.-lst, T. Tr., 6s
1st, Min'l Div , 68. 1921.

Ohio So.—1st, «s, 1921 ...

OregnA Cal—lst,69.1921
Or.ATran9c'l--B8,'h2,1922
Oregon Imp. Co.—Ist, 69.
Oreg'nRR.ANav._l8t,68.
Debenture's. 1887
Consol., 5s, 1925

Panama—S.f,siib.6s,1910
Peoria Dec. A Ev.— 1st. 6s
Evana.Div.-lst,B8,1920

Peoria A Pek. U'n— l8t,6al
Pacittc RH.-
Cen. Pac—Oold. Bs
San Joaquin IJr.—8a..
Cal. A Oregon—Ist, 6s
Cal. AOr.—Ser. B., Bs.
Land grant bouds, 6s.

West. Pac—Bonds, 6s.

.

No. R'way (Cal.)—Ist.Ba!
So. Pac. of Cal.—1st, Bs.j

So. Pac. of Ariz.—1st, Bsj

So.Pacof N.Mex.-l9t,B9J
Union Pacific—Ist, Bs.-

1

Land grants. 79, '87.89
Sinking fund, 8s, '93..
Reg., 88, 1.S93
Collateral Trust, Ba. .

.

Do 53, 1907
Kans. Pac—lat, 68,'95

1st, 6s. 189B
Deuv. Div.68.a89.,'99
lst,con80l., Bs, 1919.

C.Br.U.P.—F.c,78,'95
At.C.AP.—lst,6s,1903
At J. Co.AW.—lat, «H
Oreg. short L.—lat, 6s
Ut. So.—Oen., 7s,1909
Exten., Ist. 78, 1909

Mo. Pac— lat, cons., 63.
Sd, 78, 1906
Pac of Mo.—Ist, 68 ..

2d, 7s, 1891
St. L. A'?. F.—2d, Bs, CI. A

68, Clause, 1908
6s, Class B, 1906
lat, Bs, Pierce O. A O.
Equipment, 7s, 1895..
Gen. raort., Bs, 1931 ..

So. Pac of Mo.—lst,6s
Kan. O.A S.— lst,69. g

Tex.A Pac—lst,Bs,190o
Consol, 6.8, 19051
Income A ld.gr.—reg.
Bio ti., 8s, Aug. cp. on

Do exAug. cp.
Oen. mort A ter. 8s .

.

Pennsylvania RR.—
Pa.Co.'8guar.4 ias,lat,cp
P.i. Co. 'B-i '.)<. rerr.. 1921

Bid. Ask.

104

120'
'116

i35'
124
102

100
•98
101
93 'a
79
115

103
lll'a
118=4

10513
llOia
137

1381a
125 "3

"is"
58
128
117
93
92 =<

108
82 'a
62

--J

105 '4

lll'a'

116''8i

109 'a

105
104

99
102
94
7913

115
1141a

103i«
112

SECURITIES.

581s
58 >s

131
120
94
927a
72

IO6I3
84=4
.... I

106
1121a
118

94=8i
10513
104 "a,

61=8
109
105
87
871a
95

121
121
117

94^8
105=4
105 ;4
61-

93

105
•90
99I4
91

112=4

100
111
109

108
89

122
1-^3

99=4
92
113
102=8
107

107
10313
105 •

102
13,

113 \

11613
107 14
104 14

103=4
117ie
101
118

110

1161a

103 1^
15

116
107=4

•9513
113
114
11413
10 J 's
112
105
105
101 13
"90
•86
111=4
122
lOS'a
112
11313
1121a
11313
103
108
103
105 13

80
3Ti

11713

iibii

115

lbs If

101 75
100
88

112-Ti
123
105=4
113

113

Bid. Aak.

103^

Si's
38 '4

SIH 5113
40

Penn. RR.—Continued-
Pitta.C.ASt.L.-l8t,c.,78

1st. reg., 78
2d, 7.9, 1913

Pitts, FtW.AC—l8t,7s
2d, 78, 1912 .

3d, 78, 1912
Clov. A P. -Conss fd.,7s
4th, 8. f., 6s, 1892.

StL.V.AT.H.-lst,g.,78
2d, 78,1898
2d, guar., 7a, 1898...

Pine C'k R'y—6s of 1932
Pitts.Cleve. A Tol.—1st,68
Pitts. June—lat, 69, 1922
Pitt9. McK. A Y.—Ist, 6s.
RomeW.A Og.—l8t,78,'91
Con., Ist, eit., 68, 1922.

Roch.APltt Ist. 68,1921
Consol., 1st 68, 19'22 ...

Rich.A.\lIeg.-lst, 79,1920
Trust Co. receipts

Rich.ADanv.—Cons..".,88
Debenture 6s, 1927
Atl.ACh.—l8t,pr.,78,'97
Incomes, 1900

Scioto Val.—lat, cons., 78.
St.Jo. AQ'dlsl'd.—I8t6s
St L. A Iron Mt.—Ist, 73.
2d, 78,1897
Arkansas Br'cU—Ist, 7s
Cairo A Fulton—Ist, 78.
Cairo Ark. A T.—lat, 78
Gen. r'y A l.gr.—58,1931

StL..\ltonA'r.H.—I8t78
2d, pref.,78, 1894
2d, income, 7s, 1894
Bellev.A So. III.—1st, 8s
Bellev.ACar.—Ist6s, 32

St.P.Minn.AMau.—I8t7s
2d, 6s, 1909
Dakota E.-[t—6s, 1910..
1st cou.sol., 68, cp., 1933
Min's Un.—Ist Bs. 1922

StP. A Dnl.—lat 58,1931
So. Car. R'y—Ist 68, 1920
2d, 69, 1931

Shenand'hV —lst7s,1909
General, 6,8, 1921

Sodus BayA So.-.l9t5s, g.
Tex.Cen.—Ist8.f.,73,1909
1st 7s, 1911

Tol.AO.C.-lstg.,68,1935
Tol. P. A W.—l9t 79, 1917
Trust Co. receipts . .

.

Tex. A N. O.—Ist 79,1906
Sabine Div...lstB9,1912

Va. Mid.—M. inc., 6s,1927
Wab.St. L.APac—Uon.,8s
Chic Div.—5s, 1910 ....

Hav.Div.-6a, 1910
Ind'polis Div.—6s, 1921
Detroit Div.—69 1921.
Cairo Div.—68, 1931
Wabash—Mort, 78, 1909
Tol.A W.—Istcxt, 7i

lat, St L. Div., 78, '89
2d, ext,78, 1893
Equip'tbds., 78, '83.
Consol. conv., 78, 190'
Gt. West'n— l8t,78,'88
2d, 7s, 1893

Q.A Tol.— 1.9t, 7S, 1890
Han. A Naples— l8t,,7K

Ill.A.So.Ia.-lst,ex.,B>'
StL.K.C.AN.— R.e.7s
Omaha Div.—1st. 7s.

Clar'daBr.—6s, 1919
StCh.-vs.Bge.—Ist.Bi

No. Mi.88o»n—1st, 78
W.St L.AP.—Iowa div.,68
Trust Co. Receipts...

West Shore-Ist, guar.,4s
WeatUn.Tel.-7s, 1900 ..

7s, 1900. reg
N.W.TeleKraph.—78,1901
MutUn.Tel.-S.fd. 68,1911
CoI.C.A Ir.C'o.—l8t,cou.6s
Teun.CoalA Ir.—Cona.,68
So. Pitts.—1st, 6s, 1902.
Income llondf*.

iTnter(!<t imuithU if earned.
.\n. A Pac—Inc., 1910...
Chic A E. 111.—Income ..

E.T.V.AGa...Inc.,68,1931
Or.BayW.AStP.—'2a,iuc
Ind.BI.AW.—Con., inc.,6B
lud'sDec.A Spr'd-2d,inc.
Trust Co. receipts

Leii. A Wilkesb. Coal—'8f-

I,ake E A vv.-Inc., 7s,'9it

Sand'kv Div.—Inc. 192<1
Laf.BI.AMun...Inc,78,'99
Mil. L. sh. AW —Incomes
Mob.A O.— lstprf.,di'ben
2d, pref., debentures

—

3d, pref., debentures. .

.

4th, pref., debentures. .

,

N.Y.LakeE.AW.—Inc..6-
OhioSo—2d. inc., 08,1921
PeoriaD.A Ev.—Iuc.,192ii
Evansv.Div.—Inc., 1920

Roch.APitt8b.-lnc,1921
Rome W. A Og.—Inc., 78
So Car. Ry.—Inc., Bs, 1931
StL.A.A'r.H.- Div. bda.
St. Jo. A G'd lal.—2d, Inc

Free I.Ihi.
Iron Stcamb.Co.— 63,1901
Jeflferson—1st, 78
V. J. So., int. giiar.88,1899
V Y.'VV'oo«lli..frH'v— '_'rt Inr

144=<
110

isi"
110
121

96
116

67
115
103
115

109

117>i
96 >a

lll>i

70
118
OSHi

118

58 6S
IIOI4 110>i
114 ,11s
116<a 118
116
10913
114

iif

116
111
II3I3

lii
1-J2
116
IIOI4
109 13

86
75

iboia
69
69
97 13

113
lie's
119>a
122
123

9213

86 's

80
113
107
103 <s

"ba'ii
111
lOS'a
96

11213
91

116

102=4
118

86 =<

87 ii

23
•90
2014

•92
24
19
37
103 "a

55

27'

36
87

721s
2614
35
81

86
104

116

BS
118>s
lU

89
7Sis

73

98"

95
128
104=j
92

"88"

90

81

bo"

io's"

"e"

115
95
80

llf

102'b

122
103
87
94 <a

92

231s

20iJ
41>i
38
33
33

•28
"

35

38
70
70

27 >«

46
83

90

-• No price* Friday ; these ate Uteit qvotMloiu made this week. t Coapoaa olf.
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New York Local Seonrttles.

Bunk Meek lAmU

COMPANIES.
Harlieil thna (•} are

not Nattonu.

PBICB.

Bid. Atk.

America*
Amer. Rxohuffe...
BnHUtway
BaUihera dt Drov'a'
Central
Obafle
Obatham
Ohemloal
OltlEeua'
City
Oommeroe
Oonttiiontal
CJoru Kxi^hange*
K»Bt Klver
Kleveiitk Ward*
Fifth Avenae*
First
Fourth
Fulton
Oallatln
GartloW
German American*.
aermania*
Oreenwlch"
Hanover
Imp. <k Traders'.
ItTlng
Leather Manaf'rs*..
Manhattan*
Market
MeohanlcB'
Mechanios'dt Trade'
Hercautile
Meronauts'
Merchants* Ezoh...
Metropolitan
Nassau*
New York
New York Counry

.

S. Y. Nat. Kich...
Ninth
North America*...
North River*
Oriental*
Pacific*
Park
People's*
PhenU
Republic
StNloholas*
Seventh Ward
Second
Bhoe<& Leather
State of New York
Third
Tradesmen's
United States 100 201

170

172 Hi

118
185

158
150
106

i'di't
200
i;i6

130

Inaamnae Risok Llal.
CPrloe* by B. B. Batley, 5<a Pla* at.]

OOMPAMIBH. Par.

PRICK.

Bid.

160
155

50

113
122

leo
165
160

107'
125

140
135

Amerloan 50 UO
Amer. Kxchauffe... IM li5

Bowery '.18 UO
Broadway.... 35 165
Brooklyn 17 I'lA

Oltlzuns' 20 US
Olty 70 ll.->

Clinton 100 117
Oomniordal 50 , .10

Continental 100 2<i5

Eagle 40 i3i
Empire City 100 SI
ExchanKO 30 »5
Farragut so llu
Firemen's 17 85
Uerman-Amerlcan . 100 240
Qermania 50 1^25
Olobe 50 110
Greenwich 25 200
Onarrtian 100 70
Hamilton 15 108
Hanover 50 Vil
Home 100 132
Howard 40 70
Jefferson 30 U5
Kings C'nty(Bkn.). 20 210
Knickerbocker 30 85
Long Isl'd (B'klyn) 50 85
Mauurac. & Build.. 100 1C5
Mech. <& Traders' .. 25 ^0
Mechanics' (Bklyn) 60 75
Mercantile 50 68
Merchants' 60 110
Montiiuk (Bklyn.).. 50 95
Nassau (Bklyn.) ... 60 140
National 87I11 85
N. Y. Equitable ... 36 160
N. Y. Fire 100 70
Niagara I 60 149
North River 186 102
Pacific

I 25 160
Park 100 100
PeterCooper

j
20 150
60 100
60 136
36 117
60 95
100 65
100 50
25 107
26 130
10 120
60 230

Aak.

People's
Phenix
Rutger's
Standard
Star
Sterling
Stuyvesant
United Slates
Westchester
WUUameburg City.

ISO
luu
UT
172
1»7
135
12U
lUi
35

'il»

Mi
UO
103
115
83

275
128
U6
226
76
112
183
135
76

123
225
92
95

lliO
46
80
63

lis
100
146
93

166
75
155
106
168
104
1S6
110
140
136
104
80
60

113
137
130
340

Oas and City Railroad Stocks and Bonds.
ta»B QDOtations by QBO. H. Pbentibs * Co., Brokers, 49 Wall Street]

OAS COMPANIES.

Brooklyn Gae-Light. . .

.

Citizens' aa8-L.(Bklyii)
Bonds

Consolidated Oas
Jersey City& Hoboken.
Metropolitan—Bonds ...

Mutual (N. Y.)
Bonds

Nassau (Bklyn.)
Scrip

yeople's (Bklyn.)
Bonds
Bonds

Williarasburg
Bonds

Metropolitan (Bklyn.)
Municipal—Bonds
Pnlton Municipfd
Boiiud

Eqnltable
Bonds

25
20

1,000
100
20

1,000
100

1.000
25

Var's
10

1,000
Var's

50
1,000
100

1,000
100

100
1.000

Amount. Period

Var's
Var's
A.*0.

Quar.

2,000,000
1.200,000
250.000

35,430,000
756,000
700,000| F.& A

3,500,000
1
Quar.

1,500,000;M.&N.
1.000,000, Var's
700,000 M.&N

1.000.000! Quar.
400,000;M.dtN.
100,000 A. «0.

1,000,000; Quar
1,000,000
1,000,000
750,000

3,000,000
300,000

2,000,000
1,000,000

A. AG,

Sate.
*

Nov. 2,'85
Jan. 1, '86

6
3
5
3'!i'Dec.l5,'85
2'a Feb. 1,'

~

3
I

1902
2h Apr.10,'86

1902
Atr. 1,'86
^fov. 1.'85

_ Mchl5,-86
3'alNov. "

'"

3 Oct. 1.'85
3 Jao.20.'86

Bid.

131
86

102
107
153
114
136
103
131
101
85

85|102
100

1906
Jan. 1, '86

1888
Apr.10,'86

1900
Apr. 1, '86

1899

160
112
97
106
158
106
1.58

no

Ask.

133
88

103
108
IPS
117
139
105

87
106

163
115
100
110
169
109
160
ill3

(Quotations by H. L. Gbajjt, Broker, 145 Broadway.]

Bl'oker St.* Fult.F.—8tk
Istmort

Br'dway A 7th Av.—St'k
Istmort .,

2d mort
B*way Surface bds.gua'-.
Bonds guar

Brooklyn City—Stock...
Istmort

Bklyn. Crosstown-Slock
Istmort. bonds

Bnahw'kAv. (Bkln)—Sfk
Central Crosstown—Stk
1st mort

Cent.Pk.N.<tK.Riv.~Stk
Consol. mort. bonds

Ohrist'ph rilOth Sl^Stk
Bonds

DryDk.B.B.A Bat'y—Stk
1st mort., consol.

.

Scrip
Eighth Av.—Stock.
Scrip

t3d A Gr'cd 8t.F'ry—Stk
Istmort

«2dSt. Manh.A St.N.Ave
Istmort
9d mort., income

Honst.W.st.AP.F'y-8tk
Ist mort

Nlntli Ave
"

Beoond Av.—Stock
Istmort
Consol

Sixth Av Stock
1st more

Third Av.—stock
Bonds

Twenty third St Stockl
1st mort

100
1,000
100

1,000
1,000
1,000
1,000

10
1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

600AC.
lOO
100
100
100

1,000
100

1,000
1,000
100
500
100
100

1,000
1,000
100

1,000
100

1,000
100

1,000

900,000: J. A J
700,000 J. A J

2,100,000: Q.-J.
1,500,000 J. AD.
500.000 J. A J.

1,500,04)0 J. A J.
1,000,000 J. A J.
2,000,000 Q.—P.
800.0001 J. A J.

200,000 A. A O.
400,000'j. A J
500,000
600,000
250.000

1,800,000
1,200,000
650.000 , _.
250.0001 A. AG.

1,200,000 Q.—F.

Q.—F.
Q.-J.
M.AN.
Q.-J.
J. AD.
Q.—F.

900,000 J. A D.
F.A A
Q.-J.
PA A.
Q.-P.
A. AG.

1,200,000
1,000,000
1.000,000
748,000
236,000

2,500.000
1,200,000 M.A S,
1,800.000 J. A J.
250,0001 Q.—F.
600.000 J. A J.
800.0001 Oct.

1,862,000 J. A J.
400,000IM.AN.

1.050,000 Um.an.
1,500,000'f. a A.
500,0001 J. A J.

2,000,000 Q.-F.
2,000,000 J. A J.
800,000 Q.—P.
260,000 M.AN.

Jan., 1886
JtUy,1900
Jan., 1886
Juno.1904

1914
1924
1905

Feb., 1886
Jan., 1802
Apr., 188(>
Jan., 1888105
Feb., 1886 140

190
106
150

Apr., 1886
NOV..1922
Apr., 1886
Dec, 1902
Feb., 1886
Oct.. 1898
Feb., 1886
June, '93
Feb.. 1914
Apr., 1886
Feb., 1914
Feb., 1886
April. '93

1910
1915

Feb., 1886
1894

Jan., 1886
1910

May, '88
eb.,

Jnly,
Feb.,
Jan.,
Feb.,
May,

160
115

i20"
180
110

112"
106
200
107
246
112
36

109
60
150
113
ISO

106
106
200
110

i'lf

'88
'90
'86
•90
•86285
•93 112

195
UO
160
112
150
165
120
135
126
136
118
180
115
107
226
no
^50
117
39

110
60
156
116
liO
201 >9

108

210
lis
310
113
250
114

• Tkls coinma snows last dlTldend on bUkIu, bat date of matonty otbotuu.

({notntioaa la Boitoo, mUwlelpiilB and Baltlacre.

DBtUHrriKB.

At : »-Ut,Ta.
r !h

< . 1: . !

. T*
Piaili, 5ji

Kmtgage, Sa
MortiMe, «••
Tm-tTs

Biir.A Uo III .Neb.-Bx't.tts
6« nnii.i xt'mpt
4-*

. ...........
;» I

Bid. UCOUklTIBa.

Vi'A
('.,1,

Ch.i
Chic.

lliiil

K. C.

41'^
88 If

r, i»
.t .No.- 5»....
it WtMt'u—6s

Bast'm. Mass.—6s. new..
Freni.Klk II.AMo.V.-ds.. ISS
K. C. Fort Scott A O.—7s
K. City Lawr. A80.—68..
K. CltySt.Jo.AC. B.-78 lae".
K. City Sp'd A Mem.—6b 110
If .C. Clint A Springf.-Bs .

LIUIe R. A Ft. H.—?s A.

Mar. H.& Ont.-19a5, 6s.
"

Mexican Central—7s

Income
Scrip
Pebentnre, lOs

N.Mei.A So.Pac—7s
N. Y. A N. England—7s..
6b
2d8, 68,

OKden8b.A L.Ch.—6b
Consolidated 6s
Incomes

Pueblo A Ark. Val.—78.. J--,-

Rutland—1st 68....- lOa"*
68 -— ,„,

Sonera—7s 107
Wlscorsin Cent.—Ist ser. , 87^
2d series

137 '

136

'.'.'.'.'. io6>il
106

I I

I00>g.. .

108 109
131 I

Ill
I
Ut't

118V
41 1 4I1.

I 81
I

103K 101
llOi",
127 >«

127

STOCKS 1

Atchison A Topeka
Boston A Albany...
Boston A Lowell. ,..

Boston A Maine
Boston A Providence..
Bo.ston Revere B. A Lynn
California Southern
Central of Massachusetts
Preferred

Cheshire, preterred
f hie. AEast'n Illinois..
Chle. Burl. A North'n....
Chic. A West Micluean..
CInn. Sandusky A Cleve.
Cleveland A Canton
Preferred

Col. Spilngf. A Cln
Concord

{70

127
116
109
105

— ,104S
...110

98
41 •«

i9

70
127 «

109»i

96

126 >9

90
107 >«

88 <3

46

8a <«

189 »4
8818
188

latfio
123 1128»,

10 la

}81
!97ii

{
66

16
4

33

90
66<g
51
IS^s
5

23
10 >i

BoMd^e n*l.-lB(,8s.lMn
ad,8«, :8«7.'

Bell'8(Up-Ut,7s, 188S
iBt, B« 1905
(.'onsol,, 6s, 1918

Buir. N.V * Phll.-lst,«f
2d, 7b. !908 ....

Con*. Os, I»'.<1 .,

'•t.Tr. «•, lH!/2
Biiir.I"it«..t W.-«en.,««
Cam. A AmboT~«s,e.,'8(>
Mort., 6a, lfW8

Cam. A Atl.— let,7B,f.,'98
3d, 68, 1904.
C'ons., 6 p. o

Catawlnsa— lat, 7b, con. e.
New 7b, reg. A oooD

Oonneot'g 6s, op., 190<M>4
DeL A Bound Br.—lBt,7s
Bast Penn.—lst,7s, 1888
EastonAAmb'jr—6s, 1930
ELAWmsp't-Ist,6a, 1910
68, perpetaal

Harriab'g-Iat.eB, 1888..
H.AB.T.—lst,7s,g., 1890
Cons. Ss, 1896

Itha«aAAth.-lat,c!d.,7B
I*h.V.—lst,8B,0.

_._ j97
Oonneoticat River 5182

91Conn. A Passumpslo
Oct. Lansing A No., prel.
Eastern
Pltchburg
Flint A Pere Marquette.
Preferred

Iowa Falls A Sioux City
Kan. C. CUn. A Springf'd
Kau. Cily Ft. S. A Gulf..
Preferred

Kan. C. Sprlngf. A Mem.
Little Rock A Ft. Smith.
Maine Central
Marq. Hongbt'nA Onton.
Preferred.

Mexican Central
Nashua A Lowell
N. Y. A New England ...

Preferred
Northern
Norwich A Worcester...
Old Colony
Ogdensb. A L. Champlaln
Portland Saco A Portsm.
Ports. Gt. Falls A Con'y.
Rutland
Preferred

Summit Branch
Worcester Nash'aA Uoch
Wisconsin Central
Preferred

80
123
21
961a
72
48

109
82

211.1

97

70
36

117
34
881a

701a

PUI1.ADEI.PH1A.

RAILROAD STOCKS, t

BaJraloN.Y. A PhU...
Preferred

Camden A Atlantic
Preferred

Catawissa—lat preferred
2d preferred

DelawareA Bound Brook
East Pennsylvania
Eluiira A willlamsport..
Preferred

Huntiugd'n A Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill
Mlnehiil A .sell. Haven...
Nesquehoning Valley
Norfolk A West'n—Com.
Preferred

Northern Central
North Pennsylvania
Pennsylvania
Philaitelphla A Erie
Phila. Gor. A Norristown
Phila, Newtown A N.Y..
Phlla. A Heading
Phila. Wllm. A Bait
United N. J, Companies..
West Jersey
West Jersey A Atlantic..

CANAL STOCKS.
Lehigh Navigation
Schnylkill Nav., pref...

.

RAILROAD BONDS.
Allegh. Val.-7 3-lOs, '98
7b. B. ext., 1910
Inc. 78, end., coup., '64

Bait A O.F,. Side—Certs.

371*
13u>a
123

18
12a la

63

37%
131

178

63

J''26
10

1231a
19

68
541a

60
621a
66

79

"53«»
23
121

"liJ!,

66
220
6419

CO<a

3i|

5

41
60
5j

146
47

11
35
66''s

78
537,
23

226

46>s

6034

UO
16

lt,cld..7B

».. _ .J.*B.,'98
3d,7s,rm.,lbl0
Cons. 6s, O.A B., 1933..

N. O. Pao.-lBt.eB, 1930.
No. Penn.- 3d. 78, ep. '96.
Gen., 7s, 19()8
Oebentnre es, reg

NorfolkA West.—aen.,68
N. R. DIv., I8t,6s.l932

N. Y. Phll.A NoT.-lft, 6s
Inr.,88, 19i»3

Oil Creek—1st, Os.conp..
Pennsylv,—Oen.,6s, rog.
Oen.,6B,cp., 1910
Cons., 6s, reg., 1906
Cons., 6b, conp., 1906...
Cons., 6b, reg., 1919

Pa. AN. Y. 0.-7B, I"-"
7,1906

Perklomen—1 Bt, 68,op.'87
Phll.AErie—l8t,7s,op.'88
Cons., 6s, 1920
Cons., 5s, 1920

Phila. Newt. A N.Y.—1st
Phil. A R.—lBt,6s,l910..
2d, 7s, coup., 1893
Cons., 7b, reg., 1911 ..

Cons., 7s, oonp., 1911
Con8.,es,g., I.R.C.19U
Imp., 68, g., coup., 1897
Oen., es, g., conp., 1908
Gen., 7b, coup., 1908
Income, 78, conp., 1896
Cons. 58, l8t ser.,c.,1923
Cons. 5s, 2d 8er.,c., 1933
Conv. Adj. Scrip, '85-88
Debenture coup., 189St
Scrip, 1882
Conv.,78, B. C.,1898..1
Conv. 78, cp.off, Jan.,'86

Phil.Wll.A Bait.—48,tr.ct
Pitts. Cin. A St. L.—78.
Pitts. Tltns. A B.—7s,cp.
ShamokinV. A Potts.-78
Snnbttrr A Erie—Ist, 7b.
Sunk. Haz. A W.—Ist, 68
2d, 68,1938

Syr.Oen.A Com.—Ist, 7a.
Tex. A Pac.—Ist, 6s,l90S
Con8ol.,6e. 1906

Union A Tltoav.—1st, 7s.
United N. J.—Cons.6s,'94
Cons. 6s, gold, 1901...
Cons. 6s, gold, 1908...
Oen.,48, told, 1923...

Warren A F.—1st, 7s, '96
West Chester—Cons. 78.

W. J ersey—l8t, 6b, op.,'96
1st, 78, 1899
Cons. 68, 1909

W.JerseyAAtl.-l8t,6e,C,
Western Penn.—88, ceup.
6s, P, B., 1896
Gen., 78, coup.. 1901....
CANAL BONDS.

Ches. A Del.—1st, 88,1886
Lehigh Nav.—6s,reg.,'84
Mort. RB., reg., 1897..
Cons., 7s, reg., 1911—

Pennsylv.—68, cp., 1910..
Schaylk. Nav.—lBt,68,rg.

3d, 8s, reg., 1907

BALTLtlOKK.
RAILR'D STOCKS.IPar
Atlanta A Charlotte,
Baltimore A Ohio 100
Ist pref
2d pref
Parkersburg Br 60

Central Ohio—Com 60
Pref

Western Maryland—60
RAILROAD BONDS.
Atlanta A Charl.—1st
Inc

Maltlmore A Ohio—48
Cen. Ohio.—6s, lBt,M.A8.
Charl. Col. A Aug.—1st.
2d

Cln. Wash. A Bait.—IsU.
2d8
3ds
1st inc., 5b, 1931

ColnmbtaA Greenv.—Ists
2d8

No. Central—4 las, J. A J
68,1900, A. AO
6b, gold. 1900, J.A J....

68, Series A
6s, Series B...

Plttsb.ACon'oUs.-7sJAJ
Union RR.—lBt,raa.JAJ
Canton endorsed

Virginia A Tonn.—6s
88

W.Md.—88, Ist, g., J.A J.

2d, pref., J. A J
2d, gnar. byW.Co.,J.AJ.
6s, Sd, gnar., J. A J

Wllm. 0. A Aug.—6s
WU. A Waiaon—6s
7b

114

U<

no

18«

108

113>i....^

101)^

124

106H
80

103
133^
40

110

1001,
113

lOS

ilfil

113

100^

iiT*

MS

• Ex.dlTldend. I Per share. tlndatatdt. { Last prloe tUa weak.
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RAILROAD EARNINGS.

KOADS.
Latest Earnings Reported.

Week orMo

Atoll. T. & 8. F. . Febiuary..
iiall. & I'olouiac .-oliruary..

Boat. H. T. & W.I.Marcli . ...

Biill.N.Y.<fe Pliil.; lat wk Apr
Buff. Boch.&Pitt .'dwkApr.
Biir.Cid.K.ifeNi..ll,st wkApr
Califoi 'a SoatU'n] February..
CHiiadianFacltlclJd wk Apr.
Central Iowa. ..'Jd wk Apr.
tCcntral Pacifte.January
Cliesap. & Oliio.
ElizrLex.&B.S.

cues. O. & 8. W.
ClilcaKo & Alton
CUic. Burl. & Q

1886.

1,057,-107
<J3,800
47,6'23
38,700
15,7.13
49,01)0
47,055

187,000
22,081

1885.

1,064,748
93,841
41,137
41,500
24,053
60,992
9,654

180,000
26,510

February.
Fibiuary.
February.
2d wk Apr.
reUruary
2d wk Apr.
2d wk Apr.
2d wk Apr.
2d wk Apr.
d wk Apr.
2d wk Apr.
2d wk Apr.
2d wk Apr.
2.1 WkApr.
2d wk Apr.
2d WkApr.
2d wk Apr.
2d wk Apr.
.lauuary ..

Maicli. . ..

February.

.

February..
2d wk Apr.
March ....

2d wkApr.
2d wk Ai)r.
February.
2d wk Apr.
2d wk Apr.
February
Wk Apr. 10
February .

.Marolj ....
February..
d wk Apr.

805,809 1,096,535
273,241
63,631

113,630
1,>3,6.53

218,091
48,68
112,186
165,516

Cliic. <fe East
Cliic.Mil.&St.P.
Cliic. &Northw.
Cli.St.P.JIin.AO.
CWc. & W. Micli,

Cln.Iud.St.L.&C
Ciu. N. O. AtT.P.
Ala. Gt. Soiiili.

N. Orl. & N. E
Vtcksb. & Mer
Vioks. Sli. & P.

Cin.WasU.&Bali
Ulev.Akron.<:(.'ol
Caev.Col.C.cfe Iiid

Col. Hoek.V.&T.
Danbury & Nor
Ijay. & Ironton
£)env. & Rio Or
Deny. & R. G. W.
Des. Mo. & Ft.D.
Det. Laua'gA No.
E.Tenu.Va.*(ia.
Evan 8 V. <& T. H.
Flint & P. Marq.
FtWorth & Den.
Grand Truuk . .

.

Qr. B.W.& St. P.
QulfCol. AS. Fe.
Hou9. & Tex. 0..

ni.Cent.(m.&.So)
Cedar F &Min. 2(1 wk Apr.
Dub.&Siou\' C J2d wk Apr.
la. Falls & i3.C. '2d wk Apr.
Tot. Iowa lnies'2d WkApr.
Total all lines. 2d wk Apr.

Ind. Bloom.ft W. '2d wk Apr
Ind. Dec. & Spr.

I .March ....
K.C.Ft.S.&GuIf.l :st wk Apr
Kan. C. Sp. & M. 1st wk .\pr
Kan. C. Cl. & Sp.l Lst wk Apr
Ij.Rk.& Ft.Smitb February..
IjOQg li^land 2d WkApr.
Iia. & Mo. River. January ..

Louis. Ev.&St.L. IstwkApr
Ix>ui»r.& Niishv. 2d wk Apr.
IiOuisv.N.O. &T. February..
Maine Central . February..
Mar.Hough.A O. 2d wk Apr.
Mem. & diaries. jFebruary..
•Mexican Cent'l.i2d wk Apr.
*Mex.N.,all linesiM.irch
M11.L.S11.& West. 3d wk Apr
Milwaukee & No 2d wk Apr.
Minn'ap. ASt.L. February.
Mobile & Ohio . . March . .

.

Kash.Ch. &8t.L. March ...

N. Y. City & No. Apr. 10-20
N.Y.L.ErieAW.. February..
N. Y. Pa. & O. February..

N.Y. ANewEug. February..
K. Y. Ont. &\y.. 2d wk Apr.
H.Y.8usq.& West .March
Norfolk & West \2 wks Apr.
Northern Cent'l. [February.

.

Northern Pacittej :.Iarch
Ohio & Miss jFebnuvry.

.

Ohio Southem. March
Oregon Imp. Co. i February..
Oreg. R. & .V. Co.i2d wk Apr
Oregon Short L. January ..

Pennsylvania. . .
|
February.

.

Peoria Dec.&Ev. Lst wkApr
Plilla. & Erie ... February..
Phila. &Readlns February..
Do C. & Iron February..

Elohm'd &Danv. .March
Ch. Col. & .vig. Waruh
ColUiubia.tGr. .March
Georsia Pac... Februay..
Va. Midland.. Much . ...

West.No.Car .March
Bonje Wat. & O;;. lanuary ..

Bt. Jo. & Od. Isl. 2d wk Apr.
Bt.L.AlrouctT.H IstwkApr
Do Brandies. 2d wk Apr.

1,830,2751,601,91,5
31,791)

412,000
402.000
114,200
26,509
43,556
42,041
20,902
9,111
9,9.(1
9,171

33,393
9.913

285,733
198,596
13,393
'20,376

111,895
83,172
5,910

22,056
341,386
12,734
48,5-13
25,932

300,736
21,378

142,035
185,839
188,200

3,000
18.600
12,800
34,400

222,600
39,779
30,862
48,837
28,851
2,S91

47,711
55,530
35,740
13,513

216,655
139,210
187,019

6,15^
106,23
77,500

151,579
35,455
12,415

120,692
143,971
187,350
13,952

Jan. 1 to Latest Date.

1886. 1885.

27,765
411,736
40 -,200
108,400
27,060
41,800
41.470
18,444
12,910
6,510
4,69

31,795
9,062

287,001
214,329
13,489

104,919
69,335
7,423

21,505
311.894
14,191
38,23,1
24,519

287,433
17,483
93,631

144,93
211,430

1,801
10,781
11,599
30,181

241,611
40,082
25,744
41,862
31,810

1,919,610
194,897
128.297
573,535
336,229
676,150
73,719

1,944,816
339,723
805,809
534,410
122,909
230,896

1,995,530
3,216,996
469,738

5,886,000
5,850,707
1,470,066
300,067
714,242
720,914
321, .541

185,065
149,113
134,970
544,833
128,948
285,73..>
525,921
28,642
41,628

1,544.215
211,06
93,102

293,440
665,418
192,351
600,133
50,416

3,986,824

New KorK City BaaKd.— Too tollurtriii><«t.atement .sMowa the
condition of the Ans.ociateil Banks of ^^e«' York City for the
week ending April 17. 13S6:

2,180,446
192,313
96.202

534,411
305,177
759,617
18,576

1,635,237
348,557

1,096,535
511,004
104.323
227,704

2,163,100
3,594,399
441,410

5,879,427
5,843,725
1,307.719
306,061
680,774
703,212
338,029
224,330
128,320
99,241
534,339
123,234
287,001
544.267
27,649

1,561,950
195,588
99.105
280.248
739,779
187,079
505.927
47.238

3,782,680

44,935
51,957
45,163
13,460

269,425
98,617
185,725

4,599
101,147
71,775

137,589
26,400
10,471

113,162
190,956
186,737
11,024

1,247,475 1,139,740

Bt.l..&San.Fra,ii. 2d wk Apr
Bt.Paul&l)uluth'2d wk Apr.
8t.P.Miii.,\. .Man.; March
Bololo Valley..

I February..
Saat h Carolina. .

I February.

.

ec.Pac.Coiup'v-
Gal.Uar.iS.A iFcbruarj..
G.W.Tex ctPai^Februirv..
Louis'a West. iFcbruary..
Morgan's l,&T| February..
N. 1. Tex. ii JI. February.
Tex. it N. on. Fi-bruary.
Tot. At.Sjstoin February.
To'. Pae. Sys. . I February.
Tot. of all

I

February.
Texas & I'aclllc. tthwk Feb
Tox. «& St. l.ouis|2d wit Apr.
Tpl. A.A. & N. MFibruary..
Union PactdL:...

I

February..
Wab. St. h. & P. i2d wk Apr.
I West Jersey. .

.
' February.

.

Wisconsin Cent'l lst wk Apr

447,075
270,924
121,055
89,179

118,473
430,961
856,962i
274,4301
38,91,6!
186,384
87,2 ,'il

113,2.50
3,549,475

10,029
233,0261

1,949,242
7-26,776
392,600
84,019
78,560
66,209

113,931
4.5,606
123,746
17,502
16,213
6,630

74,524
21,233
590,000
51,405

120,054

203.819
3,7,

45,081
334,475
10.060
69,! 6-.

06fi,55'

341,00'
226,09
33,028
91,098
99.886

389.049!
691,612
267,879
15,596

210,850
69,338

101,418;
3,075,701)

10,88l!
208,200

1,794,6451
969,622
360,562
75,578!
69,0621
52,69 i

113,693
38,586

114,395
17,122
21,610
14,017
82,840
14,233

570,011

237,064

5i',893
286,595

7iV.95.i|

655,507
l,789,(i45 1,456,1401
2,456, 1 97; 2, III,6 171
112,416j 99,5111

I

19.387 15,s79i
21,6941 17,129

1,635 141 1,563,>)50!
242,370 199,208
64,0261 56.9 tlj

29,357' 23,5181

435,763
410,865

2,783,749
38.678

234,714
156,38s
429,780

3,213,529
662,773
98,85!

615,312
352,261
52,411
91,63'.

598,613
35,74(

200,560
3,611,01
298,958
374,176
90,20;

221,398
1,076,656
396,589
445,323
167,336
194,33
458,346
557,521
144,760

2,501,587
855,151
539.189
1298,58
215,211
806,09 1

831,034
1,931,532
548,610
127.715
379,406

1,038,206
113,2,50

6,971,011
182,115
451,856

4,001,826
1,611,136
1,017,640
232,439
212,291
124.601
305,613
122.103
123.746
320,302
284, H 17
188,215

1,109,410
257,512

1,424,176
95,140

214,429

403,166
10,404
96,102

717,704
21,790

152,065
1,401,530
3,063,' 137
4,401,617
861,773
373,453

271,639
293,646

3,182,239
29,142

227,152
164,020
4'20,315

3,602,554
651,431
35,632

706.421
493,287

97,951
572,770
45.163

167,761
4,034,713
197,914
363,919
71,735

242,513
1,102,8'20
400,787
320,824
154,473
235.724
557,131
546,042
110,263

2,190,214
730,667
456,517
415,617
230,268
718,393
793,265

1,815,158
568,179
104,246
413,974
912,415
101,418

6,353,222
187,479
430,217

3,641,011
1,314,411
99(i,105
237,165
211,716
109,998
317,607
10-,,467
111.395
331.746
3.1:,621
225.162

1,171.152
228.721

1,433,353

241,106

448,161

Averige A-mnnnt of—

Loct-Tu ajui
Di3count».

New Yoric
^fantiattan Co
Mercliauta' .

Meclianlca' .

America .

Phenix
City
Tradesmen's -

Fulton
Chemical
Merchants' Gxoh.
Oallatiu National..
Butcbora' A Drov..
Mechanics' & Tr..
Greenwich
Leather Manol'rs.
Seventh Ward
State ot N. Y..
Amerlc'n Exch'go.
Commerce ..

Broadway
Uerrantile
Paolflo
Republic
Chatham
Peoples'
North America ..

Hanover
Irving
Citizens' ...... ...
r^assau . ..... ...
Market
8t. Nicholas
Slioe ,& Leather.
Com Exchange ..

Continental
Oriental
Importers'A Trad.
Park
North River
East River
Fourth National..
Central National..
Second National..
Ninth National...
First National
Third National ...

N. Y. Nat. Eich..
Bowery
N. Y.Coanty
German..Vmerlc'n.
Chase National...
Fifth Avenue
German Exch'nge.
Germania
United States
Lincoln
Oarheld
Pilth National
B'k of the Metrop..
West Side
Seaboard
Sixth National

3,063,1701
3,336, 32'<

132.520
341.613

Sv«cl^.

91.721
032,958

14 '.',030

1,317.S70
3.13.1,2 12
4,457,112
736.073
270.:i59

3,233',S<)Vl

3,111.064
127,065
361,716

Total

.

f
11.2-<7,000
n,H7i.ooo
7. 642. lull
8.884.(11)0
12.424.700
2.B38.000
i',540, iUO
2,5'.'u,000
1.27, .300

17.131 000
3,150,000
5..t13,200
1,6(17,300
I.SSI. IOC
1,182,3)0
a,470.800
1.104,200
3.412.800
".6,170.000
18,G-'8»J0
5,319,:l00
6.7^5.200
'2,400,000
6,7»li.000
4.:<26..)00
1.807.0O0
S.Sol.lrtO

I0,.i'.9,000
:i.llK.il00

2 9,5 )0

2.75i,(<00
3,3:i.i.ii00

l,«7J,00l'
».4o.'>.0(
5.7:.'i.2(

4..'i7M.,^00

'..1151.100

20.3->.i.lOC
20.H13 con
1,739,00(1
1,'/ 18.70'

16,SI().400
8.807,000
a,04K.0lt0
8,565 HaO

19.t)2j,9llO
6,53', 8 )(i

1.250B'JO
2 3SH.,><00

2,049.900
2,B21.1(10
3,4118,300
3.6-'2.;(00
2.291.900
2,22o,400
3.874.900
1 9.12,200
l.t>B7.('00
1.231,500
3,176. ion
1.509.^00
1,878.000
l.«00,500

Legal
Teiuun.

.Net DspaiUn
1 ^ther
1 thaK U. S. tion.

*
1 flr.T.OOO

'2.160, t>00
I.;l5ii.3il0

1.2 9,0 10
1. '2.50.400
310 000

3.7:^0.1;JO
?8S,100
910,5011

10.211.800
584.1(10
722,300
5-.9.200
92.100

lH2.ii00
Viill.aoo
29^.800
3i6.^i)0

3.'2n.0OO
2.84 i.BOO
1.17(1.509
I„t7.n.l00
49.5.200

1.7 6 .600
1,0j4.i00

1.4i.000
4 2>i..T00

3.-237.800
4.4.-00
53 .400
l!H4,0o()
4:41,-0(1
2,"i4.]0>

735.000
rVi.:,W)
0'-.20(
333,0.10

6.06.1,900
4,383.4(10

"5.000
2'20.5011

.S.O 8.)(

2 2i^.O00
8,i2.000
892 VOO

3.824400
l,04<,0)vl
397.001'
.S2(>.40f>

55-<,900
3H7,l()(l
6'28,-(00

7(i:<,4J-J

2ri0.U00
ISl.lOO

1,114.700
•2f6 100
272.900
2h3.5')(,

l.OS'i.bOO
342,000
203,400
43d,(j00

360,587,70j 70.682,100

S
791.000
470,000,

1,16B.200
7S0.O00
840.100
40I.OJO'
59S.000i
177.800
126,100

1,041.BOO
297.900
75,1,000
257.S00
•2(12 000
168,390
1P8.''00
02,2)0

6i5.700
2,220.000
2 214.900
388.400
482,300
18\900
P53.U)0
248.4 10

143-80(1
M«l,8)0
4e7 Hoo
311,9'
278.HOO
313.30(1
2jB,B0'
fli,:o(

3-27.001
4 3 i.00c
767.800
3 I :i, 1101

1,191,2911
•J. 121.300
233.(100
; I 1.400

1 455,400
1,01 1.000
2;!7.000
433.300

l,17-2.4'
02 1 .800
197.H0O
2^0.000
171.100
24 3,300
JlB.cOO
HO.H 10

330,000
2811.0011
43, '.100

38S.O0O
1(7,700
279,dO0
2-29,400
3B7,000
2-1.700
114.900

32,229,00(i

!n.635,000
l(l,d.'.3 0a0
9,023.3 10

7,SU,000
10,571,8)0
2,447.000
11.3oS,500
2.219,6)0
1,681,700

23,6-1,1 Ob
3,336 )0
4,610 2 10

2,(103,4 )0
1,737.200
1.247.6J1I
3('9J.210
1.12'2.50'I
3,6^7,9,10

15 5l'.i.ilOO

1 5. 1 !2 2 10
3.-.95,',i(;i»

7.4 7.200
2.X42.000
7, 747, Olio
4. 7 2 ',601
2.13S^00
4.:-Oi.2 0(1

12 45\70('
3,061.00'.
.<.21l).ii00

3,146.700
2 8il,30C
1, 7711,000
3,7,^3 01)11

4,99 j,i 1)0

5,-9J 5 JO
-2 lOO.lOij

•23. :f2 5,0011
•2.'i.:<l)0 000
2 Oil.oiK
i

.

'
CO, 1 00

17.212.200
10 46 '.00(1

3.7gj,il0l;

5.8 O.'JOi
•20 aay.ouo
5.991.70U
l.HiH.OOO
2 106,000
2,708.100
2,5.«l 000
4,-248.H00
3,714,601'
2.882,600
2..n3-<,8l)0

4,035,600
2,6:il.B00
1,711 1,-200
1,37 0.200
4.271,000
2,008 300
;,«34,60(r
1,900,900

45,000

261,000'

"90,000

70,200

197,4n»

""2',* 10
463,9)0
43,11X>

sa-i.ooo
4 s.noo
45.0.'O

380,100
45.000

378.753,800

IH'i 000
2;J2.90<>
-264.200

430,^00

433,300

49,500

987,700
45,U(>0

224,700
IMU.nOO
114,000
35,000
45,000

303.'.!l)O

1T9.70O
223,400
180,000

l&,00O

4S.0OO
43.000
45.000

ic 6,200

45.000
1*0,000

7,892,900

The following are totals for several weeks past:

Apr. 3
- 10
" 1

Xjoans. Specie.

£ S
349.'*06.600 78,459,900
:430.13,3,7OO 77,4S3.7(10
350,567, 700|76,682,100

L. Tentierg,\ Deposit*.

26,241.100 370,838.000
31,373.600 373.2il5.700
32,'2-29,000|376,753,80O

Oirculatioh Agg. Clear'ifS

$
7.974,100 639,443.411
7.016.300 5f0.894,l»5l
7. 892,900| 393,0',. 7,447

Boston Banks.—Following are the totals of the Boston bank*

Apr. 3
" 10

Specie. iLt Tenders.

152,702,900 10,541.600 2.9.-'9,700
152,047. -JOd 10,613.700 2.352.300
150,262. 1 01)1 10.4 II.300I -2. -!6 1,501:

Deposits.' ICIrculatl-m

$ S
I10.818.e00ll8.'il8.300
1 10,275,9011 18.6 .4,'lOli

llli.36-2.siiii|l.i.39 Moil

Ji/0. Clear'gs

%
79,777.338
64.289.139
83 ISo.Otl

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

Apr. 3....
10....
17....

Loans, llytwjul Mon^y.

81.903.400
85,.;oi).300 I

8i<.'2'27,U,'0 )

23,3'3'1.900
21.192.HO0
24,196,600

Deposits.* \OircuLltion.

S
82,3?8,300 6.289.000
-2.93 ..9 10 6,196,,30.>
«3,67.',990 tl.-203,5O'i

A "J. Clear'gs

«
53,!17-2.066
50 011.683
51,197,914

InclaiUUK the Item •'•liie r,o >->t,iier u.in,\,*

Unlisted Secarities.—FollowinK are latest quotations for a
week past:

Securities.

* Mexican enri-ency.
t Earnings of West Shore trains south of Cornwail no longer Included.
I And branches.

Atlantic A Pac.—Stock....
Agua.Nav.A Imp Co.,bds
iio.st. H. itt E.—New stock
Old

Bost. H. T.A Weat.—Stk.
Delieuturea

Brooklyn Elev'd- Stock..
lst UlOl't

2d niort
Cln W.<fe Bivlt,— Pif.stock.
Denver it Ri'i G.—Consuls
U. s. Trust certs -

5a
5s. U.S. 'l-rust certs. .

.

Denv. *ft. RioGr.W
Ben. & B. O. W., Lst M,
Ouai. by D. A B. (>....

Eqult. a.is Co. ot N. Y...
Gooi'gia Pac—Stock
2d mort

Ket-iy Motor
Mexican National
Pief
lst luort

M.K.AT.—Income scrip ..

N. Y. M. Un. Tel.—Stock.
N. Y. W. 8h.& U.—Stooii.
North. Pac Div. O-tuda..
North Rlv. Cons.—100 d.c
Ohio Cent.— Rlv. Div., 1st
Cent, trust cert
Incomes
cent, trust cert

Bli.

02
i".

"I"
73
2ft

99
68
4-'«

99
93
35
40
17

74
160
11
47 >«

3>«
3
9Hl

do
"

Jifc

100 -a

68»4

-2 Si

93
3Hl
H

21
1

8

62
70

ScCUf'.tUa. Bit. Alk.

Hens-afola & AiUufio 7
Plt'rt'UrjA Wesconi 16

1st. more 70 7S
Postal rele«rapli—Stock.
l»t more, tis »..

V
»\i\ 9V

Prtatal Tel.A Cable- St >ck 1-a
Kich. York Klv. APUos., 98111'

Uuatliern T«i.—S;ock H
iHt mort. bonds 27 -.

St. Jo. dt-araiut l8l..atock SI
las moit 111)

Incomes 6-2 63
Texas & Pac. -Scrip IdS-l 34
^crip 1.SS5 34

To.'^aa t& St. Loal3—SuUa. 13.-.

les.dcSt.L.MifcA Div 4>a ......
M.tfc A. niv., ittt niiri 49

9
let mort., in Texas 77"a
W^'n.lst.l.l.tfr.Aiiic.av. . 7
Htock del. wh*^n isaitoil. 18
lat M., del. when IsH-iod. 93'« 96^1
2(1 M.. del. whoii issn,»d. li-a 4l'ii

Tol. «fe 0. cen. com. stock. 20
Pref 40

Tol. A 0. Con. l.^toa, ^r.by
col. Ji Ilook.Val. Kit ... 98 99

Col. Uock. V.ATol.com.stk 3114' 31'4
Vl<k'tO.<K MolMlIH.-i 3 1

Pref 6
luoomf-fl 12>»

66
Uveat N.tJiir.-C-oii. moil.. 95»«
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r>

Mai-ek 1, inse.

( Miiliiu
,

^ N. Ilainpflhlre,
M VrniHiut

,

" H">I.ill

5 Miir.1., oiUor ..

"" Hhoilf, iHliuid.
t£ Coiiufctioiit...

I Total Div.No.l !>rtT 16A.1 i.<. .i/(

f New York Clly
^ Albany
^ N. York, other
•O Ntnv JiTs<>v..

5 Phllrnlolphirt.
E Plit.sliurK ....

jj Peimii., other

Oapilal. Surplttt.

I Total Div.No.2 » » 155.8;< ;.75U U^.'V i'.'" i

K

i
Delaware
Baliliuore .. ..

5 MarytanJ.oth.
O Wa.shinKtoii ..

a liist. Col., otll,
E Viritliiitt

gj West Vrgiiiia.

I Total DiT.No.3

f North Cirolliia

I SomhCaroliua
I

Georgia
I Florida
fl Alabama
J Mi8.si.s.sippl

jj Now Orloaus..
«« IvOtilsiaiia, oth.
g TB.frtS

^ Arkunsiis ,

Louisville ....
Keutucky.oth.
TeuDessee
Total Div.Ne.4

f Cincinnati .. ..

« Cleveland .. ..

a Ohio, other ..

S Indiana
2 Chicago
B Illinoifl, other.
• Detroit
a Sllehitr'u.other
• Milwaukee
^ Wisconsin,oth.

I Total ijlv.No.5

f Iowa
a Minnesota
fc St. Louis
Z Missouri, oth'r

Kansas
- Nebraska

Dakota
[ Total Div.No.6

f Nevada
S San Francisco.
S California,oth.
* Oregon

J Washington T.

I Total Div.No.7

'. Arizona
•; Colorado
-' Idaho

.

»

i Montana~ New Mexico..
H Utah
5 Wyouiinj;

«. Total Div.No.8

Total for U. S...

1 1 : •Z'i.T iH.-ll!>\ <>.3'iJ, .>.»il 4li,3UI,^.^4 5 ^S.-ls-O nO, f.-i4,«'i

24,«;ta.o
1,185,000
9.17 1,."! 11

3,9l().280
»,fi4(j,30a
3,0b9,(jO0

10.41'.; Jl!l

DepntiU.

Indlciduat.

$
0,-ilVHZ
4,9,!e,lM
5,l4-',0li:)

8l,8',:7,17ii
M.37-1,831
13,482,172

__2(i.74H.2l)0

l»a. ft •,«

aStf.'.i l,uo4
• 6,905, S50
83,184, 3<i2

34,2*3, :8s
70,47,),0t)y
22.463, 15><

ti3.:<:t7,5.'.4

a4",21d.8ii

ti»8, iuO
3,lHo,000
859,09»
314,500
60,000

1,18s,n7"
521.9 -.t

2,290,000
1,9.0,000
2,651,4fto
300,000

1,910,000
625.000

3,52.i,000
100,000

7,\10,0U0
703,000

3,551,500
9,758,900
5,337,500

"•''" 9,800, lo J 63,030.21b 2,5.>7,^Hl a0,20W.15 ^, 475,240 l,.^51,9ti0 1.12.i0.8 72.,bao 6.371,001

10,377,000
11,540.0U0
3,000,000
3,581,000
5,392,100
6,310,000
2,799,000

42,!tyil,000

10 I 000
1,500,000
2,350.000
1,07^,100
1,122,500

2.335,000
300,000

1,810,000
700,000
800,000
900,000

5.:5,-AqU
7t>8,000
871,321
21,923

341,150
5-,!,07»

l,079,ri75
10,500

2,130,2 78
181, 3B4
9o;i,uy.>

2,101,972
800,241

9,100,uOO
6,200,000

21,884,000
12,319,500
11,750,000
13,737,ii00
2,900,000

10,4.19,600
630.000

3,935,000

yj.8J.-i.7uo 20,908,-,i3 ^»a,S50.s9^

l,ao9,OuO
705,000

4.700,562
3,351,995
2,891,600
4,342,0^6
S80,000

1,956,4'..'5

310,000
975,59 •

3,5» 1,200
20,513,937
5,380,852
5,190,049

69!',571
8,3H0,«03
2,56s,482

3,i40,/8o
3.6l»,0«8
4,084,452
l,iO.,050
2,880,. 29
1,084,163

12,0J3,612
124,807

11,841,463
1,977,414
3,')11,942
8,751,750
8,S52,920

Ollusr.

Loam a di»
aountt. flnel'a
oterdraftii.)

Oold nnd i Oold
ynUl (1. 11. Trrnimry
etrU/lcattt. cerll/leaU*

71ii,0,S7

195,123
235.740
278.033
393,^83

2,:.83,9.>.->

45,483
105,585

66,255

3"l'8,667

2y.l,LX0
225,4.^6
6'<,663
96,947
82,-115

175.467
86,156

818,930
381,)!92
33i,126

«
17.187,693
8.479.2J0
10,77:1.347

130,5rl(!,.5 t

8.'i,8ll.!i.I!)

3 1 ,807,233
42,l-7,«»a

8:., 13.'.,Tl)..

30,9"lli,271

72,538,2 17
25,677,20(1
66,279,5i»

9 I

(i37,H4«
250.1101
21M,><.,2

5,7lli,:H4
I .'Mil, .'.02

412,001*1
I.209.444I

" ni(),740

aUver.

S
18.720
l,5IHl

'2't.'Jtu

5.l:i.;,'.:«(j

215 .AHi
76.(120

224,310
S.68(i.5'M

1.970 2.n2J)8a

M.7-i3 48,3.^, i<

55 ',7i:<.376 51.342.553 51,147,7-»0 2,.3t.0at 3e«»!, m 41,1MW,OT»

4,17. .3 .«

24,412,009
6.732,88H
2,655,785
276.348

9.527,315
3,577,501

lo.n7S,y/4
10,422,760
32,566,099
19.962,813
38,757,371
29,241,971
7,391,463

19,6159,267
4,93«,696

10,725.484

2,353,lj/|
1,990,944
946,718
690,539
82.!,720

l,lo3,706
r25,738

l/.0*o
20.117
5,8 n4,
6,75n,
9,880,

ll,7:i6;
4,14'^,

,Oji)

,09
,369
132
643
,8 73
492

i!5,0oo
240,720
5!i8,934
85,700

173, a2
49 o, l..o,..oo l,lla,5,iO 12,909,175

231,181
l,196,2fl5
6,a53,172
2,958,352
1.570,185

1,035,00.
478,582
519,506
965,602
118,894
782.816
486,630
34,653

519,889
91,963

5,063,539

289.64i
402,389
295,488
75,637

310,307
413,415
161,010

8,161, '21 76,4Z8,8.>4 1,,-.47.788 102,6.i4,:)7v 6.125,779

46,915
486,401

832,900
21,000

319,300
163,226
289.5UO
162.500

10,892.602
382,400

5,841,523
l,«3:-),2h9
l,7t;5,649
1,636,998

6,8»5,00o l,78s,4i6 22,132.401 830.72

404,731

172,34(;
196.575
57.075

4,0j , ,4lu
4,324,h08
4,925,546
091,990

3,126,086
1,24 i,«7-,^

8,9z9,268
139,159

14,356,75
1,707,9JH
8,547,799

15,771,572
11.791,070

9,979
3,.170, .10
l,345,yOS
12,110,618
2,019,648
3,4..9,209

408.610
1,107.»30
37z,68o
155.7(50
476,S«0
244,110

138.714
1,101,864
262,824
228,351
05,684

423.474
209.092

2,43<>,003

19,797.81
11,848.038
41,013,Sib
23,5o6,164
48.94b, 121
31.786.29
9,150,763

23,280,292
4,02u,4-0

10, 1 80,593
223.ft9.i.4 !.

21,»8o,lai
30,267,631
8,578,841
7,967,34

11,851,016
16,"33,346
5,070,3ii

27l,o9..
2,297,365
6,535,69',!

2.545,933
2.191,07^

,533.316 13,841,166 z,94O,704

8,569,062
379,751.

5,660,451
1,605,809
1,398,143
1,8-15,165

1H,.».0.<, y(i

'^33,.<i0.6lD|152,8:2,:34!) 1,152.1,60,49,. 15,433,58i l,367,705.z5j 99,381,190 62,37/,5ool 8.357,37. l,oO.,»DU 79,444.8a«

166,357
197.435
251.924
18,0.)0

138.017
50,921

712,917
386

660,107
80.45 H

401,10s
372,7()0
305,823

sy.',

931,
2,318,
1,953,
8,632,
2,035,
038,

1,395,
761,
844,

20,379,

236
868
080
314
813
453
2.30
104
600
,7421

,1941

13,000
1.686,710

30,630
27.-.,950

50,000
151,420

9,620

•i.iiO.asO 3»»,8ie 8^>.40i. '5
.518.910

fiTlg
409.33
372,221
187.1»7#
2l9,24i
69,838

1.713,481
2,03s

1,5R3,9S5
109,412
358,300
407,1«
623,095

600
35,510
38,480

ei'soo
7,690

1,008,340

145,130
21,950
28,500
40,300
105,640

167,300
140,000
68,400

119.440
338,000
127,930

2,700
38.960

100,000
11,160

1,072,^56
1,735,480
1,070 612
421,896
768,854
824.327
229,354

35,17o
689,150

1,218,046
713,490
234.813

934,978
42,672

573,673
131,381
275,0. >ft

238,768
2.196,677

73,9(iO
6,720

8 7,710
52.720
13,920
13,310
2,260

570
20.390

520
390

3,600

"3,600
1,000

53,620

1-, ,.

607,797
29 1.508
375.10'!
10<«.214
62«,02i<

05,4aU
83.295
0i:.3t«
1.5. J 45
5.573

72,843
31.12.'

93,4t..5
152,113
132,484
27,185
62,111
41,560
112,127
11,. 55

231,413
40.590
40,204
66,960
97.6m 1

1

117
36.950

U.Uix
15,l>0
7.420

30,690
4,120

11,710
1.130

85,2o5
51,3-6

326.7.17
251,701
258,610
304,320
90,392

190,235
42,735

1'8.3-^n

1.510
],5iiO

61,510

36,i5'l6
35 400

256,030
39,531.

161,750
48.480

leisbo
63 600

J
,.-....;.,.0

2,0.57,1 83
2.0»»,882

I90,4B3
3,469.895
341,526
619,1109
70.509

609,274
208,67}

35,000

27,13'
2a,210
48,5K0
23,501
4.480
8,860
2,231
3.2H0

l,434a90 l,8a5,biJ 176,.n.ti 13.-41, 18&

1; 13,780
178,0911
22,^761
72,7S4l

104,8491
110.5151
65,990;

lO-.^SO
3,030
17,520
11,890
2^,590
7,500
4.100

50,570 80o.4i

4,.550
17,560
60.076
52,08o
27,826

23,320
340
380

21.870 162.392 24.241

112.597
4,189

41.754
21, .-U
32.040
19,156

61.2 ;0 234.547

7,060
100

2.120

i,hw
1,420

:£,t>.>o,a«9

569,087
2,311,605
1,585,074
3,241,930
1,S0S,90»
636,090
637,317
406,240
339,309

9»l,a59
527,604

],015..5.53
359,336
717,353
473,235
277,952

Ui,ii>i 4.862,593

4,613
1,848

71.555
17..502
23,671

119,189

667,129
67,997

428.928
67.10*
52,463
77.734

12,221' 1,361.353

STATEMENT OF THE NATIONAL BASKS OP THE RESERVE CITIES, AND TOTAtS.

Totals for Rbslivb
C'lriEs, Ac.

Loans
BoDda for circulation..

Other U 8. bonds
Stocks, boni?, Ac... ...

Dae from banks
Beal estHte

Gold cola .*

Qoll Treasury cert '.-....

Gold Clear. House otfs.

Silver coin

Silver cert iHcates

Leeal tender notes
National bank notes...

.

Cle&rlnK Hou^e exch's.
D.S. ctfs. of deposit....

Duo from U. s. Treaa.

.

Other resources

To'.als

I/tabiIiti«9.

Capital stock

Surplus fund
Undivided proSta
Circulation

Due todep<>sitors

Daetobuoks
Other liabilities

Tolas

3fill's.

130-59

!4:i-42

28
2-88

aa-oi
•tvs
5-74

.5-13

•21

•01

3T>ri

1-51

9'95
73

10-

2-45

Mill's.

2B1-90
10-52
6-3-

1375
19-B7
10-12

1 2-73

4S-3-3

1331
•G«

•II

20-37
1-6:

68-73
3'IS
•67

4-5'i

•If.i's.

6-83

1-13

•10

•71

3-02
•27

•00

-41

•OJ

•17

•09

•20

•21

•07

•16

s
. ;^

_S
JXiil'j.

72-54

S-21
•33

37:
1214
2-83
2-71

-15

9-70
•37

•U
3-17

9'0«

4-23

•10

1-12

30128

4.5-15

24-81
9-45

800
260-^8
13-i-iW

210-,4

30-95
11-44

4-93

10-80

8 1-M7

385S
-01

210-51 30 120

14-!

1-75

111)
•18

1-22

698
30B

132-81

10-18
3-67

18-31

9-i8

200
68K 61

76 71 22-71
19'23 4-28

•Ol -07

14^'9 l3-i-8l'47-9,3

AfU's.

i.y
7 -08

•40

•51

5^73

1-41

2-03
•17

•11

-01

ao«
•18

113

•38

•4S

47 •e^

MU'a.

24-41

3-57

•311

•37

3-6-1

•78

110
I

08
•02

lis
-3

1-72

1-99

•28

•19

4405

AfiJ's.

2-08
-78

•95

•33

•86

•10

23
28

•03

•60

•04

•12

•03

•65

7-77

11-71 1-32

3-10 31

1-20 10
421 02

2082 3^25

3-09 -18

08 •01

44-05 7-77

.Vtl's.

8^93

2-03

•73

105
2-55

•11

74
107

11
28

1-71

•10

1-83

2120

3-53

1-08

11
1-73

1203
a-1-3

-0

2120 14 5- •.494-34,
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%ixilV0K& ItttcIIiflCttJce.

The Investors' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and of the Stocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., February,
April, June, August, October and December, and is fur-
nished without extra charge to all regular subscribers of the

Chronicle. Extra copies are sold to subscribers of the

Chronicle at 50 cents each, and to others than subscribers

at f1 per copy.

ANNUAL REPORTS.

Cbicago Burlington & (Jnlncy.

{For the year ending Dec. 31, 1885.)

The annual report is mainly statistical, the reading matter
being quite brief. A comparison of the earnings, expenses,

income account and balance sheet, as compiled for the

Chronicle, will be found below.
The surplus income of the year over and above all charges

and 8 per cent dividends was $1,504,654, of which $1,000,000

was carried to renewal fund, representing part of the outlay

of the year for construction, and the remaining surplus was
$504,654. In addition to this the net receipts from B. & M.
Land Department were $985,796.
The report says that the properties controlled by the

company, not included in its report, had a surplus for the
year over all charges of about $170,000, against $700,000 in

1884, a decrease of about $530,000. The Kansas City St. Jo.
& Council Bluffs Company paid 2)^ per cent on its stock,

yielding the C. B. & Q. $131,520.
The actual length of road operated in December, 1885, was

8,646 miles, against 3,467 in December, 1884—an increase of

179 miles, mainly in small branches.
The Land Department of the B. & M. in Nebraska sold, net,

86,903 acres of land in 1885, for $301,310, an average price of

$8 11 per acre. The assets December 31, 1885, include

—

Contracts on hand, $2,502,609 ; interest (contracts), $504,761
;

land unsold, 91,956 acres, valued at $367,826. In Iowa the
department has $573,789 in contracts, $88,944 in interest, and
16,412 acres unsold, valued at $82,061.
The comparative statistics for four years, compiled for the

Chronicle, are as follows:

ROAD.
1882. 1883. 1884. 1885.

Miles ow'd and leaA'd 3,131 3,224 3,369 3,534
Miles oper'd joiatly. 98 98 98 113

Total operated.. 3,229 3,322 3,467 3,647
OPERATIONS AND FISCAL RESOLTS.

Operations— 1882. 1883. 1884. 1885.
Passeng'8oard(No.)* 3,852,208 4,123,637 4.519.185 5,134,312
Tons carried (No.)... 6,316,259 7,645,701 7,325,997 8,431,808
Sarnings— $ $ $ $

Passenger 4,7.56,932 5,285,839 5,339,866 5,286,407
Freight 15.711,510 19.514,161 18.S14,432 19,563,854
Mail, express, &o.... 1,C82,304 l,310,3ti9 1,629,315 l,704,li>4

Total gross earnings 21,550,806 26,110.369 25,483,613 26,556,425
Oper. exp. & taxes 11,283,963 13,496,479 14,090,745 14,405,767

Net earnings 10,266,842 12,613,890 11,392,868 12,150,657
P.O. ofop.ex. toearn 52-4 517 553 54-2

* Not Including those carried on mileage or season tickets.

INCOME ACCOUNT.
1882. 1833. 1884. lags.

Rteeipts— $ $ $ $
Netearnlngs 10,266,842 12,613,890 11,392.868 12,150.657
Interest and exch .. 452,498 324,180 506,769 592.432
NetB. & M.I'd gr't.. 1,329.725 1,.595,788 1,129,591 985, 96
Total income 12,049,066 14,533.858 13,089,228 13,728.885
Ihsbursemeiits— $ $ $ $

Bentalspald 148,771 144.506 139,604 187,171
Interest on debt 3,883,789 4,093,005 4,304.284 4,294,263
Dividends 5,023,599 5,566,484 5,586.580 6,110,572
Eate of dividends ... 8 8 8 8
Carried to sink'grd. 631,443 646,430 938,064 646 430
Transrdtoren'alfd. 750,000 1.500.000 500,000 1,000,000
Total disbursements 10,437,602 11,950,425 11,448,532 12,23ij,436
Balance, surplus 1,611,464 2,583,433 1,640,696 1,430,449

GBNEEAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1S82. 1883. 1884. 18 i5.M MOfitjl -•• ^ 4h % d;

Rallr'd, equip't.&c. 133.493,121 136,729,911 141,876,859 116,750,590
Stocks &bd8. owned 19,318,241 25,583,069 26,285,236 26,920,fl63
Current accounts... 2,9f8,015 8,310,313 7,035,349 6,291466
Materials, fuel, &c.. 2,575,998 1,581,042 1,807,568 1,838,026
Cash on hand 2,846,660 2,221,842 3,675,432 3,063.529
EilUdng funds 4,609,345 5,755,130 7,083,847 8,331197

Total 165,831,380 180,214,307 187,769,291 193,215,771
JAabUities— $ $ $ $

Btock, common 69,578,340 71,869,840 76,379,140 78,382.120
Btock, B. &M 71,3.56 71,406 71,006 2 405
Bonds 62,421,050 71.384,491 71,144,608 70,913,508
Land grant sink. f'd. 4,023,105 4,726,395 5,260,999 5,7l8 776
Other sinking ftmds. 4.617,071 2,S97,131 3,928,465 4,79o'215
Contingent liabilities 6,227,000 6,024,001) 6,016,000 6,011000
Income account 6,652,7S8 9,236,;23 lil,876,920 12,367 370Eenewaltund 5.000,000 6,500,000 7,000,000 8,OOo!o 10
MlseeUaneousI 1,332,622 1,660,608 1,178,2.50 2,776.741
Profltandloss 5,888,048 5,844,213 5,913,903 6,223,636

Total 165,831,380 180,214,307 187,769,291 193,215,771

•Inolade8Han.&8t.Jo8.,Kan. C.8t.Jos. AC. B., Ohio. Bur. & No.,». B. ft K. C, 8t. L. K. ft No. W., and others,
t includes unclaimed dividends, unpaid accoimts, pay-roUs, &c., Ac.

Norfolk & Western,
(For the year ending Dec. 31, 1885.)

The annual report of Mr. F. J. Kimball, the President,
shows the total mileage operated as 510 miles. In addition to
which there are 23 miles of the Cripple Creek Extension under
CO struction and to be in operation about July 1.

The income of the year was just about equal to the fixed
charges, and after paying all interest there was a deficiency
of the small sum of $18,161, which was increased to a nomi-
nal deficit of $73,860 by charging off $55,698 for deficiency of
the Roanoke Iron Works owned by this company. But upon
the whole the officers of the company were much gratified
with its financial .progress, and at the end of 1885 considered
its condition better than at any time for two years past. The
report says:
"The property of the company has been maintained in excel-

lent physical condition, and permanent improvements, includ-
ing the addition of 1 8-10 miles of sidings, were made during
the year at an aggregate cost of $21,535. Increased terminal
facilities at Norfolk, including two brick warehou3e8, were
provided through the Norfolk Terminal Company." * *
"The additions made during the year 1885 to the rolling

stock of the company, under car trusts previously negotiated,
consisted of nine locomotives." « « * "

"The volume of through traffic was greater in both passen-
gers and freight than in 1884, but the earnings therefrom were
lower than in any other year of your company's operations,
being $107,008 less than in 1884 and $309,684 less than in 1883.
The long-continued commercial depression, the prostration of
industries throughout the country and the very low competi-
tive rates at which this class of traflfio was transported are the
well understood causes of this decrease of earnings. The effect
produced by these causes upon the local traffic was augmented
by the faOure in April, 1885, of several of the most important
banks at Norfolk." * * * "The local traftio, excluding
coal and coke, amounted to 410,000 tons, a decrease of 41,282
tons, or 9 per cent, as compared with similar traffic of the
preceding year." * * * « Owing, however, to the large
increase in the coal traffic, the aggregate local freight traiSc
increased 296,838 tons, or 45 per cent, and the earnings there-
from increased $218,086, or 18 per cent." * * *

"The 5,445 shares of preferred stock, referr;d to in the last
annual report as then remaining in the treasury, were sold
during the year.
"As stated in the preceding annual report, your company

had in its treasury on December 31, 1S84, $541,000 of improve-
ment and extension bonds, representing amounts expended
for purposes contemplated in the mortgage. During the year
1885 there were drawn from the trustee an additional amount
of $459,000 of bonds, and these, together with those above men-
tioned, aggregating $1,000,000, were sold from time to time
during the year as opportunity offered, payable in instalments
extending over January 1, 1886.' The following charges were
made during 1885 to the several accounts of improvement
and extension, consisting largely, however, of the final pay-
ments in settlement for work completed during the previous
year:

Cripple Creek Extension $96,402
Fiat Top Extension 14, ".15
Norfolk Termiaals 135,333
Main Line, Improvements and Extensions 21,535
Principal of Car Trust Obligations 146,021

Total $113,806

" For the purpose of completing that portion of the Cripple
Creek Extension between Pulaski and Pierce Furnace, a dis-

tance of twenty-three miles, upon which the greater part of
the work had previously been done, $276,250 of the proceeds
from the sale of Improvement and Extension bonds were
especially set aside. Work upon this portion of the extension
was resumed on Dec. 1, 1885, and it will be completed and in
operation about July 1, 1886." * * *
The gauge is to be changed to five feet, the standard of

other Southern roads, on June 1, at an estimated cost of
$165,000; there is yet needed for completing Cripple Creek
extension, $276,250; for improvements to main line, $135,000;
for principal of car trust obligations (estimated), $115,000;
total amount to be provided for this year, $669,312.
The improvement and extension mortgage provides for an

issue of $5,000,000 of bonds, of which $2,500,000 have already
been issued. In order to provide for the improvements
designated above, and also to make provision in due season
for further requirements, the board asks authority to issue

and dispose of, from time to time as it may deem advisable,
additional improvement and extension bonds not to exceed
$1,000,000.
The compirative statistics for four years have been com-

piled for the Chronicle as follows :

1882. 1883. 1884. 1885.
MUesow'dft oper'd. 428 603 503 510
Operaiimis—

Passengers carried.. 263,347 307,927 412,452 383,087
Piissenger mileage.. 14,915,267 16,285,288 19,213,251 19.151,534
R.ite per pass. perm. 3-858 cts. 3-815 cts. 3-362 cts. 3 027 eta.
Freight (tons) moved 609,727 797,255 892,512 1,199,790
Freight (tons)mil'ge 133,957,973 155,521,709 171,773,275 295,788,872
Eate per ton perm.. l-334ot«, 1-409 cte. l-202cte. 0-741 ot«.

Earningt— $ $ $ $
Passenger 442,.301 485,805 521,192 458,445
Freight 1,842,383 2,181,711 2,025,087 2,138,120
MaU, express, Ac.... 145,055 145,260 161,875 174,535

Total gross eam'g. 2,429,740 2,812,776 2,711,154 2,771,X2(>
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Oftrmlinff erpenset-
M!llntc^'l(Mlf wiiy.AH'.

Maint'cf of t'qni|Hu't

Motlvo power
Traii8|ii>rt'n exiwn .

.

OencriU

Total (Inc'g tftxoa).

Net earnings

P.c. of op. ex. to earn

Iteteiptt—
Meteamlnfffl ..

Other recoiiita.

18R2.
9

2B8.2IS
97,«lll

309.2'll
386.4 1

;-.

1S0.770

1983.
a

260,(t90
11^,477
442.080
49n,8«l
191.130

1884.
«

232.077
110,087
409,ri33
839,134
219,127

1«8S.
»

2.'ift,I49

138,83>)
4.15,074
57(1,237
223,993

1,322,570 1,800,574

1,107.1<)4 1,303,202
64-4 83-7

INCOMX ACCOUNT.
1882. 1883.

1,107,103 1,303,202
63,389

1,.'51P,958

1,104,200

M-9

1884.
S

1,194,296

1,0.19.291

1,121,8

60-0

1885.

1.121,829

Total Income
Ditb}trtementt—

Interest
Dividends
Miscellunoous

1,170,552 1,303,202 1,191,296
A ^ a

729,359 810,792 953,436
600,000 825,000

1,121,829

S
1,139,991

85',699

TotaMlsbursem'ts. 1,329,359 1,335,792 953,436 1,195,690

BalanocV deM58,807 def.32,590 Bar.240,860 def. 73,861

• The aociimiihited surplua D(-o. 31, 1881. was $580,052; oharged off on
aroonnt of di-iiroiMatlon in Invust. in Slu>n. Viil. KR. and RoanoKe
Machine Works, $300,000 ; for extraordinary expenses, ifec, $133,185

;

for deflclt lu 1885, $73,861 ; leaving surplus Doo. 31, 1885, $73,006.

OKNBn.VL DALANCK AT CLOSE OF EACH FISCAL YEAR.

1392. 1883. 1894. 1885.
At»et»— $ 9 $ *

RR.. equlpraent.ie. 30,077.197 31,314.572 35.352.813 40,1 20,091
8tk&l>claownM,co3t 3,680,070 8.372,400 * 0.087,900 * 1,7.58,1)21

Car trusts 552.400 1,916,894 1,051,812 1,506,-524
Material."!, fuel, Ac.. 239.7t;0 153,358 107,850 124,424
Cash on hand 327,722 359,418 149,413 207,229
Oth'r accts & adv'oes 446,745 &75,8«0 901,600 903 002

Total 35,924,491 42,6^2,472 44,911,394 44,680,251

ij«6iVi<iM— $ $ $ $
Stook. common 3,000,000 7,000,000 7,000,000 7,000,000
Stock, preferred t I'^.OOO.OOO 1 18.000.000 18,000,000 18,000,000

12,778,000 12,784,000
525.000

16,850,600 17,309,000
DiVd pay'le In scrip.
Collateral loan 1,000,000
Bills p;ivablo 617,091 3^8,202 291,710 227,620
Ciirronl accounts... 331,517 324.012 307,597 257,134
Interest payable— 243, 103 247.298 290,285 308,360
Lease warrants 552,400 1,916,893 1,651,812 1,506,524
Miscellaneous 157,273
Profit and loss 371,783 339,194 513,390 73,007

Total liabilities... 35,924,491 42,082,472 44,911,394 44.680,251
" Includes $39,621 Norfolk & Western common stock ; $57,100 Shen-

andoah Valley stock; $865,300 Roanoke Machine Works stock and
bonds; $7i6,900 Norfolk Terminal Co. stock aud bonds; miscella-
neous, $34,000.

t Includes $3,000,000 unissued prefeiTed stock.

Chicago St. Lonis & Pittsbarg.

{For the year ending Bee. 31, 188.5.)

The annual report of Mr. G. B. Roberts state? that the net
deficit of the year 1885, after charging off interest, rentals,

&c., was 1358,078. The freight earnings increased .$2.i7,4.'54,

which was the result of an increase of 514,533 tons in the
tonnage. The total tonnage was 3,031,59.5 tons, as against
2,517,002 tons in 1884. Of the increase in the tonnage 79,379
was in the local and 435,154 in the foreign or competitive
traffic; but the freight earnings failed to show a proportionate
gain, owing to the general demoralization in rates that pre-

vailed during the greater part of the year, and which resulted

in the road receiving an average rate per ton per mile of but
5'2 mills, being a decrease of '8 mills, or 13 '33 per cent.

The revenue from passengers was diminished $98,611, or
about 8*7 per cent. This was largely in the local travel, the
decrease in this respect having been |76,554. In the through
travel tlie decrease was |22,057. " Although the earnings of
the road increased to the extent stated, the additional amount
received was more than absorbed by the greater expenses of
the year, the percentage thereof increasing from 81 '93 in 1884
to 83-36 in 1885.

" The condition of the property w.xs generally maintained.
Betterments were also made to the road to the extent of
$181,546, which was charged to construction account." * *
"The capital stock of the company has been increased during

the year $528,600, of which ^361,100 was in common shares
and ^107,500 in the preferred shares; the issue of consolidated
mortgage five per cent bonds was also increased to the extent
of $50,000. These increases were for the purpose of redeem-
ing obligations of the Columbus Chicago & Indiana Central
Railway Company, in accordance with the agreement for the
reorganization of that company."
Comparative statistics for a series of years have been com-

piled for the Chronicle as follows:

OPERATIONS AND FISCAL RESULTS.

Hlles of r'd operated
OprraHontt—

PassenKcrs carriel.

.

Passenger mileage
Rate ^ piiss. $ mile
Fr'ght (Ions) carried

1882.
580

1883.
035

1684.
635

1895.
035

1,118,516 1,228,701 1,186,779 1,001,091
40.183.083 48,140,452 43,891.744 46,810,896

2-44 ets. 212ct9. 232 cts. 2 21cI3.
^„ 3,001,019 2,782,0:i3 2,il7,0«2 3,031,591
Fr'ght (t'ns) mileage 547,801,385 526,022,269 484,716,894 612,653,872*"' - - . 0-52 cts.0-66 cts.Ave- rate $ ton $ m.
Earntngg— ^

Passenger 1,128,909
Freight 3,636,609
Mail, express, <to 357,365

Total gross cams
Op, expi. and taxes.

0-72 cts.

$
1,163,407
3,781,107
349,406

,030,077
,159,887
37 . ,032

5,122,943 5,293,920 4.390,840 4.567,596
4,419,357 4,335,964 3,6J2,213 3,307,645

0-60 cts.

$
1,134,689
2.902,433
3,59,718

Netearnlngs $703,586
P.cof op.ex. to earns. 86-27

$957,956
81-90

$794,627
81-93

$759,951
83-36

INCOME ACCUUHT.
Reeelpl*- l^M. 1894. IBM.

Net earning* •B.57.B50 $701,627 97804>51
Intonwt 36,720 1,072
Other reoolpt« 897 78078 '.'.'.'....'.

Totallncorao $084,973 $874,672 $780,081
DItburiemfnIt—

R<>ntals paid tl5.0l8 $2t,224 $31,234
Inten-st on debt 663,863 1,070,603 1,070.341
Net C. C. &I. C. forS moa.. 120.633
Mlaoellaneoua 17,868

Total dlsbnrsemonta $799,914 $1,100,826 $1,118,030
Balance •nr.$18B,0S9 def. $220,184 d«f.$359,0T»

OINEBAL BALAMCE DEC. 31.

At§eU- 1883. 1884. 1888.
Railroad, buildings, Ao $40,50'),255 $42,332,001 $42,905,331
.Materials, fuel, &o 349,793 248,377 191,248
Cashonhand 495.332 425,647 401,916
Loaned Pennsylvania RR. 876,739
Duebyothercompanlea... 368,632 321,474 450,334
Other accounts 80,707 87,123 120,800
Miscellaneous items 81,802 71,808 173,726
Profit aud loss 41,094 399,803

Total $ 12,426,260 $43,527,374 $ 14,743,244
Liabilitieg—

Stock, common $6,570,143 $6,952,543 $7,313,613
Stock, preferred 17,101,200 17,274,550 17.442,0.V)
Funded debt 17,543,234 17.873.249 17,921,1«78
Current accounts 409,908 400,816 411,088
Coupons 390.144 902,345 1.538,483
MIsceUanoous 168,493 3,872 115,302
Profit and loss 185,058 ....

Total UablUtiea $42,426,200 $43,527,374 $44,742,241

Cincinnati Washington & Baltimore.

(For the year ending Dec. 31, 1885 )

The annual report has not yet been issued in pamphlet form,
but from the President's comments as reported at the annual
meeting, we have the following : " It will be noticed that the
gross earnings as compared with those of 1884 have fallen off

$149,037 and expenses have increased $56,459; total diminu-
tion of net revenue, $205,496," * « «
" The increase in operating expenses is explained somewhat

in detail in the report of the G-'neral Manager and in those of
the heads of departments. It will be found that of this

increase the sum of $30,408 is directly attributable to the floods
of 1883 and 1884." « « *

"There has been expended in new and additional building^s,

and in the enlargement of others, the sum of $14,373, which
would ordinarily go to the construction account, but which is

here included in operating expenses." « » »
" In the reduction of gross revenue the passenger traffic

shows a diminution as compared with 1884 of $74,785, this not-
withstanding a revenue of $30,496 derived from passengers
received from and delivered to the Columbus & Cincinnati
Midland Railroad."

"It has already been remarked that the total tonnage for the
year was in excess of that of the previous year to the extent
of 178,265 tons, while the revenue was less by the sum of
$60,584, Had moderately fair rates obtained during the year,
it is not unreasonable to assume that this increased volume of
business would have more than covered the deficit in revenue,
but unfortunately the downward tendency referred to last

year was not checked till late in autumn, nor until rates had
been ' torn and attenuated to the last degree.' .

Earnings and income for three years have been as follows:

EARNINGS AND EXPENSES.

Earnings from— 1883. 1884. 1835.
Passengers $502,881 $530,198 $461,412
Freight 1,177,191 1,070,861 1,010,277
Mail, express, 40 249,805 238,249 224,581

Total earnings $1,989,867 $1,854,308 $1,705,270
Operating expemes and taxes.... 1,489,824 1,408,371 1,464,830

Net earnings $500.0 13 $ 145,937 $240,440
Per cent oper. expense') to eam'gs 74-87 7590 85-00

DtCOMB ACCOUNT.
1883. 1884. 188.5.

Netearnlngs $500,043 $115,937 $240,440

I>itbur»ement$— _ _
Interest on bonded debt $673,690 $592,072 $693,275
Other interest and miscellaneous 28,501 1,213

Total disbursements ."$373,690 $720,667 $691,488

Balance, deficit $173,847 $271,730 $154,048

Colambns Hocbingr Valley & Toledo.

(For the year ending Dec. 31, 1885.)

A map of this company's railroad and its allied line, the

Toledo & Ohio Central, will be found to-day in the Isvestors '

Supplement. Mr. M. M. Greene, the President, says in hi«

report that the ratio of expenses to revenue, taxes included,was
.57-71 percent. "The great strike inaugurated by the miners in

June, 1884, did not end until March, 1S,S5" * * "Duringthe
last half of the year three of the furn.ices out of eight that had

been idle for two years were put in blast, and at the prearat

time we have six furnaces in operation, with one nearly ready

to be blown in, which will add to the revenue in the transpor-

tation of iron ore, limestone, coke and pig iron," * *
" With the mining question settled by a board of arbitra-

tion, agreed on in February by the miners and operators, for

a year from May 1, 1886, we look for a steady and uniform
business throughout the year, and trust that this mode of

settlement of the mining question will be adopted in the

future, thus preventing the interruption of a steady growth
in the coal business." » » »
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" Arranscements have been made between the Chicago &
Atlantic Railwav Company, Columbus Hocking Valley &
Toledo Railway 'Company, Kanawha & Oliio Railway Com-

pany and Chesapeake & Ohio Railway Company, for a through

fine from Chicago to Newport News.formmg as go id a trunk line

from the Northwest to tide-water as any now existmg.

On Dec. 31 bills payable and other accounts amounted to

about $1,150,000. Since that time about $500,000 of the same

have been paid by the sale of a portion of the joint six per

cent bonds of the Columbus Hocking Valley & Toledo Railway

Company and the Hocking Coal & Railroad Company, which

-were issued on July 1, 1884, for $3,000,000, and used as coUat-

eral during and since the strike." * *
.

I

" The surplus in profit and loss account, as shown m the

report of 1884, which had been expended in improvements on

the line, together with some $600,000 which was charged to

expenses, vras used for a dividend of ISJa per cent,

payable in the stock of the company to its stockholders, as

shown on the books of the company July 1, 1885."

The earnings and income, and the general balance, have been

compiled for three years for the Chronicle as follows :

nisbursemenis— It's".
Intcroat on debt $233,975
Dividends* 175,230

Total difibnrsem'ta.

Balance, surplus

1SS4.
$-'e5,Mfl4
230,465

$409,205
$62,302

1S(83,

$248,335
284,995

$533,330 $406,3;)9

$9,509 def. $33,037

1B85.
$207,019
175,700

$442,719
$14,180

EARNINGS AND EXPENSES.

1883.
,

324Road operated

Earnings— $
Passenger 441,704
Freight. 2,189,177
Mail, express, &c 148,501

Total «ro36 earnings '2;779r3li" 1-842,473 2.3U.003
Operating expenses and taxes.... 1,655,570 1,240,654 1,333,697

1884.
324
S

398,918
1,327,322
116,233

1885.
328
$

367,592
1,K25,18 i

118.225

Net earnings 1,123,812

Per cent of oper. exp. to earnings. 59-56

INCOME ACCOUNT.
1883.

Net earnings 1,123,812

Disbursements

-

Interest mb nds and car trusts.. 866.060
Interest on flating debt 35,725
Interest to Penu. KR. on lease.... 22,628
Miicellancous

Total disbursements 024,413 945,151 970,542

Balance sur.199,399 def. 313.332 sur. 6,761

601,819
67-34

1881.
$

601,819

866.060
56,814
21i,277

977,306
57-71

1885.
$

977,3C6

881,561
Hl,58t>
22,902
1,490

* In 18S2 7 p. ct. on common: in 1883. 6 on com. and 7 on prct.; In
1884, 3 on com. and 7 on pref; In 1885, 7 on pref.

Chesapeake Ohio & Sauthwcstcrn.

(For the yea?- ending Dec. 31, 1885.)

The report just issued says that compared with the year 1^84
there has been a gain of $196,.509, or 14'39 per cent, in the
gross earnings, and an increase in the operating expenses of
but $38,9'29. or 3 27 per cent. Tlie operating expenses have
absorbed 67 84 per cent of the gross earnings, against 7o'42
per cent in the previous year.
The number of passengers carried in 1885 was 476,307,

against 444,008 in 1884, and the tons of freight carried 654,120,
against 561,539 ; the receipts per passenger per mile were
2476 cents in 1885, against 2-551 cents in 1884 ; and per ton
per mile 1-015 cents, against 1-093 cents.

There was expended during the year for construction, im-
provement and equipment the sum of $197,758 ; and for

real estate $18,811, making a total expenditure for capital
account of $316,.570.

" This year's charge against the earnings over operating ex-
penses (excluding $102,980 interest due on the second mort.
bonds, which the holders have agreed to fund into second
mortgage bonds) exceed the latter only by the sum of
$29,410, and if the indications of a prosperous year are not
arrested by causes beyond our conjecture, we confidently hope
that thig year's surplus will fully meet all the fixed charges,
including the interest on the second mortgag" bonds."
The earnings and income for three years were as below:

EARNINGS AND EXPENSES.
ISf-S. 1894. 1885.

Passenger $338,698 $321, R17 $374,867
Freight 918,140 978.434 1,118,258
Mail, express, &c 67,615 71.394 7S',031

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1883.
Astett— $

Railroads, buildings, &c., &c 14,948,891
Kquipment 3,370,950
Real estate 315,165
Car and locomotive trusts 927,^99
Stocks and bonds owned 8,009,920
Bills and accimts receivable 152,469
Tools, materials, fuel, &c 237,797
Cash on band 2y,9i)8

Total 27,993,089

Liabilities—
Capital stock 10,316,500
Funded debt 14,658,000
Bills par able & real estate notes. . 503,392
Lease warrants 927,8!-9
Special car trusts 49,562
Accrued interest 143,803
Other accounts 226.829
Profit and loss 1,167,104

1884.
$

14,986,439
3,5i7,7p9
321.767
759,004

8,009,920
176,757
200,840
84,560

28,077,077 28,732,303

1885.
$

15,618,223
3,719.431
322,165
584,287

8,000,1100
251.811
196,758
39,628

10,316.500
14,658,000

896,122
759,001
133,677
176,991
310,011
826,772

11,600,300
11,741,000

756.799
.i84,287
227,>-18
173,973
498,124
63,702

Total $1,322,455 $1,374,616
Operating expenses 1,013,534 1,(31,695

$1,571,156
1,068,628

Net transportation earnings.. $308,920 $339,950 $502,531

INCOME ACCODNT.
1883

Net earnings $308,920
Distyiirsements-

Interest on bonds $335,280
Kental Cecilian Branch 60,000
Taxes.&c 32.192
Miscellaneous 29,J95

Total $157,067
Balance, deficit 118,117

1884.
$3Li9.951

$157,441
60.000
83.132
2i',607

18S5.
$502,531

$474,910
60,000
58,389
41,591

$621,180
281,229

$634,920
132,389

Total liabilities 27,993,089 28,077,077 28,732,303

Detroit Lansing & Northern.

(Fo7- the year ending Dec. 31, 1885.)

Included in operating expenses for 1885 are the items : Bal-
ance of steel rail suspense account, for rails laid in former
years, $-33,011, and for steel rails laid in 1885 $33,818, making
$66,829; less $8,106 for old rails sold, the net cost of renewal
of rails for 1885 was $58,723 ; balance of equipment suspense
account for cars bought in 1884, $14,400 ; total, $73,123.

The Secretary says in his report :
" The earnings for the flrst

six months of the year were very unfavorably affected by ex-
ceptionally severe winter weather and by the general depres-

sion of business. It was not deemed wise under these circum-
stances to anticipate the future by paying a larger dividend
upon the preferred stock for the flrst half-year than the two
per ctnt actually earned. The earnings of the last six month?,
however, fo far excf eded expectations that the balance requi-
site for a five per cent dividend, n aking seven percent for the
year, was fairly earned and has been paid. The property has
l)een fully maimained during the year, and its condition was
never better."

Earnings and income for four years were as follows:

FISCAL RESULTS.

1883.1882.

Miles of road oper'd. 225
Earnings—

Passenger $410,712
Freight l,13(t,863

Mail, ex.nss, Ac... 49,562

Total irross earn'gs. $1,597,142
Expenses and titxts. 1.136,060

260

$152,778
1,090.015

1 3,651

18S4.

261

$380,338
8H3,444
54,810

1885.

261

$311,372
624,938
59,160

Jl.590,444 $1,328,592 $1,228,470
1,05^,570 bG6,270 771, .:71

Neteiimings $461,082 $537,874
P.c.ofcxp. tocarn'gs 7113 66-31

INCOME ACCOUNT.
Seeeipis— 1882. 1883.

Nete.riilngs $461,082 $537,874
Interct 10,425 4,965

$;63.322
65-12

1884.
$463,322

$157,199
62-78

1885.
$157,199

Totalincome $471,507 $542,839 $163,322 $457,199

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe-Gulf Colorado & Santa
Fe.—The terms of alliance between these two roads have not
been officially announced, but President Geo. Sealy of the

Gulf road made the following statement :
" The stockholders

of the Gulf Colorado & Santa Fe have now constructed and
under construction in all 1,000 miles of track of road. These
1,000 miles of road, together with all landed interests in Texas,

extensive wharf frontage and terminal facilities in Galveston,

are to be put into the Atchison system as common property,

upon the basis of $8,000 stock per mile, or, say, $8,000,010 of

stock. Tlie stockholders of the Gulf Colorado & Santa Fe
take in exchange for their property this stock in the Atchison,

and become joint owners in the common property. An
exchange of about $4,400,000 of stock has been made, and the

remaining .$;!, 600.000 will be delivered within the next 12

months, during which time the connection letwfen the two
roads will be made. The total bonded debt of the Gulf
Colorado & Santa Fe is limitfd not to exceed $12,000 first

mortgage and $5,000 second mortgage bonds to each mile of

main track.

—The Boston Transcript comments thus upon the matter:
" The essential facts in the matter of the control of the Gulf Colorado

& Santa Fe by the Atchison appear to be tiie issue by the latter of $3,000
a mile new stock to take up the stuck of the former. The Atchison nwus
the Onlf road, having all of its stock except s mo 1,456 shares. Very
little of the Gulf stock has been held outside of the parlies iu (ialveston

who have been intensted in the enterprise fro n its inception, and this

party has transferred its lioldings to the \tchison. The Gnif ColorJdo &
S.iiita Fo has an authorized sliare capital of $6,000,000, of wliiih hut

$1,560,000 has been issued, and the Atchion coutrols this, with the
exception of tlie 1.456 sh.ires. or $145,600. before meuiiored. It

would therefore appear that holders of this $115,600 <.f stock would
be entitled to an exchange of their h'ddings for Atchison stock, provided

that the Gulf do. a not issu" any more stock, at tlie rale of seven shares

of 'julf Colorado <fe Santa Fe for four shares of Atchison."

Boston & Maine.—It is stated that this company will assume

control of the Worcester Nashua & Rochester road, under the

Uase agreed upon last winter, on May 1.

Bridge at Cincinnati.—It is reported that Mr. C. P. Hunt-
ington will build the bridge across the Ohio River at Cincin-

nati, connecting the latter with Cvington. The bridge will

be of iron and steel, supported by five piers. It will have room
for two railroad tracks, road, a wagon ami a footway for

pedestrians. It will be erected at a cost of $3,000.0 lO, and will

be 53 feet higher than the high water inaik of 1883, or 13 feet

higher than the suspension iiridge. Work will be commenced
as soon as the stage of the water will admit.
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Chicago ft Norlhwflstprn.—ReRanllng the now bonis. Vioo-

PreHiiltMit fSykfs in repor e 1 as .«a.viu)? that tlvi f3),()!X),000

issuo ot 4 per cent b.mili i< iii linlv to prnvi.lo for roaU now
beinR coiistiucted, purliculurly tlio Fiemont lilkhorn & Mis-

souri Valley.
" Wii HIV c iiwtniotl'ig fthont 1 "-n iiilltna of this ro»il Into Nahra^kit. and

InnU'iul cif »<!l!l!i){ tin- <t p.r oenl old cniiS'il miirt^JKuii. wblirli urn wirtli

12,'i. we |ini]io.TO to put tti' Ro liitii a tni»i. and l.i»ti« mir own 4 p t v.kwU

aipiliiiit tliiMn, and «l«o Issilfl "ur 4. per coiits for the ptirpo-c of

constrrictim: tju- WvomliiK Opiitnil, the first mortgage of which will b»

Isaiu'd an r^illiitorala-i'iirltiei for iiiir 1)011 N.
"Tliiirc la nothing new in this i- >ii»tructlori movoment. It In simply to

provide I per eent seciirlUna In ho used lii a collatenil trust U » rule

not to ex 'eed i! 20.000 a mile wlileh m ky h- eonstriioted In the f.itiire as

the rdpiircnienls of our compimy mav dcdnand. We hope ih it the
preienl plan will provide the CliloaKo & Northwestern with siimelont

luTidi for thi! n-xt ton or llftcen years tor tlio coustruotlon of oil the new
roads it may reiiiilre."

Chicago Rock Island & Pacific—This company has

dettTiiiinwl to issue $10,000.0 )0 in new bonds, and the banlting

house of Kuhn, Loeb & Cd. subscribe for tlieni. The bonds
are to be 5 per cent collateral trusts, and they are purchased

at 8 per cent above par.

President (Jable of the Rock Island Company talks confi-

dently of the good results to accrue to his company through
the use of the money realized from the bonds. Seven hun-
dred miles of new road are projected, the greater part to be

known as the Kansas & Nebraska division.

Ciiiciiinitl Hamilton & Diyton.—It was announce! this

week that Mr. C. P. Huntington had bought a majority of the

stock of this railroad compatiy. A part of this stock hai been
deposited in the five years' pool of which Messrs. H J. Jewett,

C. L. Work and A. S. Winslow are the trustees with voting

power. A suit has been brou3;ht against those trustees and
the company, to annul the pool agreement, so far as it gives

power to those trustees to vote on the stock. The principle

relied upon in the sviit which has been brought to break the

pool is tliat the owner.-hip and voting power of the stock can-

not bd separated by irrevocable proxy.

Kanaivha & Ohio.—The Kinawha & Ohio and the Ohio &
Kanawlia railway companien' stockholders met at Columbus
April 21, to complete the consolidation of the companies under
the natne of the Kanawha & Ohio. Temporary officers of the

consolidation were elected by the new board of directors, with

W. A. Quarrier, of West Virginia, President; John W. Simp-
son, of New York, Vice-President; and W. M. Barnum, Sec-

retary and Treasurer. The organization w;i3 merely tem-
porary and formal, .and the p rmanett organization will take

place in Now York wiijiiii a short time. Thi' stock of the com-
pany consists of #6,000.000 common, $4,000,000 first preferred

and" $2,500,000 second preferred. The Board authorized an
issuo of bonds to the amount of $10,000 per rail", and in the

near future will make extensive repairs and extend the line

from Charlesto 1, W. Va., to Kanawha Falls, a distance of

forty miles. AV)cut equal portions of the road He in Ohio and
West Virginia.

Lonisrille Evansrille & St. Lonis.—Judge Gresham has
settled the final d. cree of sale in the case of Noble C. Butler
et al. trustees, against the Louisville Evansville & St. Louis
Railroad. The sal') will be made under the first and second
morti{a>re3 on the main line of $3,000,000 and $1,000,000 re-

spectively. The road is to be sold June 9 next at New Albany,
Ind. The upset price is $7o0,000.

SIrtine Central.—The gross and net earnings for February
and for two mouths have been as follows :

, Fthrunri/. . —Jan. 1 to Feb. 28. -<

188(i. 1885. 188t«. 18S5.
Gross earninits $1-I7..i4!) $1SS72.5 $374, 17d $.3'i8.yl9

Opeiatiug oxp.jhses ISl.Ou!) !33.lj9 •J8t),397 27i^876

NelearninKS $>2.110 *5J,5o6 $87,779 $89.(45

Martfnette Houghton & Ontonagon.—The Boston Trans-
cript money article gives an ollioial advance statement of the

annual rep )rt of the Marquette H'lughton & Ontonagon Com-
pany for tlie fiscal year ended Feb. 28, 183t), which shows as
follows in comparison with the previous year:

188.5-0. 188.1-.5. Increase.
Grossoarnlugs $834,143 $iI9,198 $14,9.5
Oper.itiu? ex penses 401,453 48-.9>7 Deo.24,452

Net earnln?.^ $309,688 $330,290 $10,397
Fixed charges 287.4(>7 314,479 72,928

Applleahle to dividends $82,280 $113,811 Dec.$"3,530
'Divldeads 67.752 56,460 11.292

Surplus iS,14.528 $59,351 fl5.822
' 3 per eent In 1885; 2ia per cent in 1834.

Nashville Chattanooga & St. Loni8.—The gross and net
earnings for March, and for nine months since July 1, were
as follows:

. JfircA. , ,-9 m. .T%tly 1 to Mch.Zl.^
1830. 1885. 1885-6. 1K84-5.

Gross earnings $187,319 $180,737 $1,004,829 $1,700,142
Operating expenses.... 114,880 111,070 997,239 1.011,081

NeteamlnKS $72,469 $75,667 $067..'590 $749,078
Interest and taxes 56,3i:5 S6,814 506,873 513,193

Balance $16,144 $18,823 $100,717 $235,885

New Yorli Central & Hndson.—The old board of directors

has been re-elejtid. Mr. George C. Buell, of Rochester, was
elected to fill t-ie vacancy caused by the death of Mr. W. H.
Vanderbilt.

New York Stock Exchange.—Application has been made to

We Stock Exchange to list $1,260,000 first mortgage 6 per cent

goM bonds of the Toledo Ann Arbor 4c Oraod Trunk C impany
attd $117,000 flr,<t con*oIl lilted rt pnr cent mort..(agn bonds of
the Alb.iny & Susumshann* (J'impiny, gu irant'>od by tlw
Dnlawaro & Hudsou. This will make total atnount listed

$.S, 117.000.

Peoria Decntnr * Kvansrille.—The following s'-atement
appeared in thi Wall Street circu'arn, but the CuKONICUI
was unable to obtain a verilicatioa of the figures.

. t'tbriiary. , .

—

tan. \ to Ftb, S8.—

>

1X86 I^9S. 1880. 1«W.
nr R« earnings $00.4<>g $.^.>.A3l $Il>.t04 $tl«.807
Kxpeusoi 27,801 30,371 .^7.l37 63,1M

Meteamtngs $32,033 $25,160 $'SS,270 $&S.0M

Philadelphia & Reading.—It has been reported that M^
Gowen has formed a syndicate, cotnposeJ largely of wealthT
Pittsburg men, to pay off the general mortgage and take charg*
of the reorganization. This may or may not be true, but it is

interesting as one of the Gowen rumors. In the meantime,
and far more to the point so far as the injury to Reading is

concerned, comes the notice of the sale at auction in Nev
York on next Wednesday of the $3,000,000 bonds belonging to
the Reading Riilroad Company, which was lately a portion of

the collateral securing the lloating debt of the Jersey CentraL
The amount of this debt is about $1,000,010, and it is secured
by $1,000,000 Reading first series 58 and $2,000,000 second
series 5s owned by the Reading, Wit'a other securities belong-
ing to the Jersey Central.

Rochester k Pittsburg.—In the Supreme Court, General
Term, at Rochester, the decision of the appeal on the Rochee-
ter & Pittsburg litigation was announced. The General Terpi
reverses Justice Angle's decision; and directs that the Roches-
ter & Pittsburg Railroad Company convey to Adrian Iselin Of
New York all the proi>erty of the road in tnis .State and Penn-
sylvania, holding that it is incumbent upon the court to make
the judgment and sale by John M. Davy, as referee, effectual

to pass the title to the entire road to Adrian Iselin. This
decision, apparently, brings the courts of New York and Penn-
sylvania into direct conflict. In this State the company his
been ordered to execute a deed to Mr. Iselin. In Pennsylvania
the company has been enjoined from executing any such deed.

St. Louis Arkansas & Texas.—This is the title of the new
company organized as successor of the Texas & St. Louis.

Articles of association have been filed in Missouri, and they
provide for the construction of a branch from Pawpaw, Ark.,

to New Madrid, Mo., and also a branch from McN-11, Ark., to

M>ignolia, Ark. The capital stock is $12,500,00 ) and the board
of directors the first ve.ar is as follows: S. W. Fcirdyce, Hot
fnrinss. Ark.; J. W. Phillips, St. Louis, Mo.; J. H. bemdict,
New Yotk City, N. Y.; R. C. Kernes, St. Louie, Mo.; J. a
Riff, New York City, N. Y.; H. G. AUis, Little Rock, Ark.;

F. K Pendleton, New York City, N. Y.; W. M. Senter, St.

Louis, Mo.; S. A. Bemis, St. Louis, Mo.

Texas & Pacific.-The bondholders' meetings in Philadel-

phia have thus far amounted to nothyig, and the committee
has apparently adjourned without prospect of doing anything.

General Wistar, the Chairman of the Reorganization Com-
mittee, has announced his intention to call a meeting of the

Eastern Division bondholders.
—At a meeting of bondholders of the Rio Grande division

St the office of A. M. Kidder & Co., New York, Col C. M,
McGhee, William C. Hill and Isaac L. Rice were appointed a
comtnittee to protect the interests of those holders in the

reorganization of the line.

—Stoi'khoMers of the Texas & Pacific are requested by a

notice to S'nd their name^, addresses and amount of holdings

to Henry Clews & Co., 15 Broad Street. New York, that a

meeting may soon be called to protect stockholdero" interests.

Union Pacillc—Denver Sonth Park & Psclflc.—The
Union Pacific Railroad Company has issued a noti'-^e that it

will buy, and hold uncanceled, coupons of thi^ Denver &
South Park first mortgage bonds falling due on Slay 1. The
Denver & South Park has heretofore run behind largely in

its interest charges. It has $3,813,000 sacond mortgagee,

owned by ih>^ Union Pacific, and part of them pledged in the

collateral trust loan. It also has $6,142,800 stock held by the

Union Pacific as an asset. It was understood that this road

was saddled on the Union Pacific at a fabulous price years

before Mr. Adams came into the Union Pacific management,
and it was one of the serious clogs that Mr. Adams had to

contend against.

Virginia Midland.—The property of the Virginia Midland

Railroad Company was formally transferred on April 16 to

the Richmond & Danville Railroad Company under a lease of

99 years. Printed notices of the lease and transfer were issued

to all the officers and employes of the Virginia Midland and

its connecting lines, and the officers of the Richmond & Dan-

ville formally took possession. It was stated that the road

was leased for its fixed charges and net earnings; that is, the

Richmond* Danville Company guarantees to pay 6 per cMit

per annum on the Midland mortgages amounting to $12,500,-

000, and give the net earnings over operating expenses to the

Virginia Midland Company.

West Shore.-The following directors have been elected :Cor.

nelius Vanderbilt, William K. Vanderbilt. Fretlerick W. Van
derbilt, Chauncey M. Depew, Charies C. Clark. Ashbel Green,

J. Pierpont Morgan, Edward D. Adams, J. Hood Wnght.
Samuel F. Barger, Charles Lanier, Horace J. Hayden and

Charles Edward Tracy.
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Sltje ([^ommtvcml %xmts.

COMMERCIAL EPITOME.
Friday Nioht, April 23, 1886,

The strikes on Western railroads have extended to the

switchmen ot the Like Shore road at Chicago, threatening

further serious deliy^, while a strike on our street railroads

was on one day a great inconvenience to business. Although

a number of manufactories throughout the country have

been closed by strikes, there is reason for believing that a

better understanding between employers and the employed

wUI soon be reached. The weather has continued very spring-

like, but unxpected delays have occurred in the reopening of

inland navigation.

Lard for future delivery has been moderately active, the

speculative buying showing rather more confidence, and

prices gained strength without showing any marked advance.

To-day the market was barely steady, closing at 6'loc. for

May, 631c. for June, 637c. for July, 6-34c, for August, 6'40c.

for September and 6 '460. for October. Lard on the spot has

also been doing better, but closes easy at 6'lOc. for prime

city, 6-17}^@6-23J^c. for prime to choice Western and 6-45c.

for refined for the Continent.

Pork closes steady at $8@$8 50 for extra prime, $9 .50 for

old mess, |10 50 for new mess, $10 75@$11 for family and

$11 75@$13 35 for clear. Cut meats have been irregular .

pickled bellies close at 4;g{a5J^c., pickled hams at S^(a9}ic.

and shoulders at i%®i%o.\ smoked hams 93i@10c. and

shoulders 5i^@5;?^c. Beef is dull at $8@|8 50 for extra mess

per bbl. and $15@$17 for India mess per tierce. Beef hams

are firm at |19@$19 50 per bbl. Tallow is dull at 3 15-16c. per

lb. Stearine ia qaiet at 7}^o. and oleomargarine at 6c.

Butter is decidedly lower at 30@38c. for creamery. Cheese is

easier at 8@ll}ic. for State factory.

Coffee on the spot has been fairly active at very full prices,

and Java is quoted }^c. dearer, with fair cargoes of Rio nom-

inal at 8J^@8^c. The epsculation in Rio options has not been

active, but favored by foreign advices there has been in the past

day or two some improvement in prices, closing with sellers

Thursday afternoon at 7'30c. for May, 7'20o. for June and July

and the distant months and 7'15c. for August and Sep-

tember. Raw sugars have further advanced, but at the close

an unsettled feeling is caused by a strike of the workmen in

the great refineries of Brooklyn, which also causes the stock

of refined sugars to be held for a marked advance. To-day

fair refining Cuba was quoted nominally at 5^^c. Molasses

has Ijeen more freely offered at SOj^c. for 50 deg. test and

to-day sold at 30c. to arrive.

Kentucy tobacco has been dull and nominal. The business

in seed leaf foots up 930 cases, of which 130 cases 1883 crop,

Wisconsin Havana seed, at 6c. and 100 cases 1835 crop, Penn-

sylvania seed leaf, on private terms, for export; also as

follows: 100 cases 1885 crop, Oliio, private terms; 100 cases

1884 crop, Ohio Spanish, 8® lOc; 400 cases 1884 crop, Wiscon-

sin Havana seed, 8@ 10c. ; 100 cases 1883 crop, Pennsylvania,

8@llc., and 150 cases sundries, 5@30c.; also, 350 bales

Havana, 60c. @|1 08.

Spirits turpentine has been dull and drooping, closing nominal

at43)^c. Rosins are also easier at |1 03J^@$1 10 for common to

good strained. The speculation for the rise in crude petroleum

certificates has been held in check by the increased flow of

wells, closing this afternoon at 763^@76%c. ; crude in bbls.

quoted at 6)^@65^c.; refined in bbls., 7%(a!7i^c. and in cases

8K@9?^c-; naphtha, 8^0.
At to-day's Metal Exchange pig iron certificates were quiet

and nominal at $17 75. Tin quiet and steady at 30-65@30^c.
Tin plate dull. Copper weak ; lake offered at 11 '400. Lead
quiet at 4'673^@4"85c. for domestic. Spelter firm at 4'47>^@

4'65c. for domestic.

Ocean freights have been quiet with vessels on the berth,

but charters to load grain in the early future have been fairly

active. Rates for refined petroleum to leading ports are
Is. 103^d.@28. per bbl.

COTTON.
Feiday, P. M., April 23, 1886.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (April 33), the total receipts have reached 43,980

bales, against 56,305 bales last week, 41,392 bales the previous
week and 59,095 bales three weeks since; making the tottl

receipts since the 1st of September, 1885, 4,998,889 bales, against

4,643,940 bales for the same period of 1884-85, showing tn
increase since September 1, 1885, of 351.949 bales,

Receipts at— Sal. Mon. Tues. Wed. Thurs. FH. Total.

Galveston 932 2,954 1,140 91 1,352 212 6,681

Indiaiiula, &e. .—

.

.... .... .... ....

New Orleans... 977 2,410 3,981 814 2,990 2,230 13,402

Mobile 188 399 37 137 65 358
53

1,184

Florida 53
Savannali 855 2,012 1,433 920 969 980 7,174

Brunsw'k, &o. .... .... .... .... 343 343

CliarleBtou 974 384 325 265 863 612 3,423

Pt. Eoyal, &o. .--. .... .... 317 317

Wilmington 55 152 71 28 204 127 637

Moreli'd C&o —

.

.... 32 32

Norfolk 1,150

6S0
1.709
530

270
123

907
303

1,306

209
652

1,714
6,994

WestPolnt.&o 3,569

New York 58 100 13 13 .... 184

1 42 46 35 .... 95
419

219

Baltimore 419

Phlladelp'a, &o. 136

6,016

2 25 5 96 65 329

Totals this week 1C,691 1 7,469 3,518 8,054 8.209| 43,960

'Eetimiited.

Forcomparison, we give the following table shovnng the week's
total receipts, the total since Sept. 1, 1885, and the stock to-night,

and the same items for the corresponding periods of last year.

Receipt* to

April 23.

Salveston .

.

Ind'nola,&o

New Orleans.

Mobile ...

Florida ...

davamiEkli

Br'aw'k.&o

Cbarleston...

Pt.Royal,&c

WHmtDgton
M'beadC&c
Norfolk...

W.Polnt.&o.

New York.
Boston

Baltimore .

Pblladel'a.&c

Total....

1885-86.

This

Week.

Since Sep.

1,1885.

6,631

13,402

1,184

53
7,174

343
3,423

317
637
32

5,994

3,569
184
219
419
329

43.960

683,581
781

1,647,911

237,049
49,973

759,352
15,994

467,465
13,809

98,555

7,685

520,86-J

261,557
52,657

91,227

49,90 J

40,526

4,998.889

1884-85.

Week.

Since Sep.

1, 1884.

647
57

6,671
415
168

3,447

3

360
216
16
4

920
1,963

647
499

1,695

1,391

Slock.

452,610
10,773

1,492,807

227,721

77,440
711,910

9,746

508,714
6,607

93,384

9,602

543,229

276,674
66,501
79,91.=i

30,308
46,069

19,12214,613,940

1886.

38,539

203,688

30,491

2

32,254

28,996

178
4,723

37,094

4,290

296,8

6,310

30,075

16,039

1886.

10,352

145,680

15,933

2

10,779

8,203

1,364

5,060

347,722

6,310
11,421

12,531

729,489' 575.357

in order that comparison may be made with other years,

give below the totals at leading ports for six seasons.

we

Beeeiptt at— 1886.

Galvest'n.&o. 6,681

New Orleans. 13,402

MobUe 1,184

Savannah.... 7,174

Charl'st'n, &o 3,740

Wllm'gt'n, &o 669
Norfolk 5,994

W. Point, &o. 3,569

AUotbers.... 1,547

rot. this w'k. 43,960

Since Sept. 1. 4998,889

1885.

704
6,671

415
3,447

576
20

920
1,963

4,406

19,122

4643,940

1884.

1,230

4,212

797
593
791
102
790
268

12,085

20,923

4693,266

1883.

11,141

16,304

1,016

5,623

3,509

802
7,424

1,138

12,287

59,244

5611,909

1882.

3,331

7,522

2,623

2,689

2,202

485
4,188

1,287

8,779

33,606

4431.74;

1881.

6,037

14,173

1,689

4,625

3,498

512
5,790
765

10,640

47,729

5351,348

Galveston includes Indiauola; Cliarlestou includes Port Royal, &o.;
Wilmington includes Moreli'd City,&c.; West Polntincludes City Point,*",

The exports for the week ending this evening reach a total

of 53,138 bales, of which 35,704 were to Great Britain, 5,347

to France and 11,077 to the rest of the Continent. Below are

the exports for the week and since September 1, 1885.

export*

from—

Glalreflton

New Orleans.

Mobile
B'lorida.

Savannah ....

Charleston . .

.

Wilmington..

Norfolk

West Point...

New York....

Boston
Baltimore ...

Pblladelp'a,&o

Total..

Total 1884.85

WeeK Ending AprU 23.

Bxporttd to—
l^om Sept. 1, 1885, to Apr. 23, 1886

Exported to—

Oreat

Brit'n.

12,110

3,512

13,4SS

5,075

1,511

S5,701

S.S.482

3.537

1,820

Cbnti-I

nent.

T.isa
1,447

900

3,851

3,633

60

6,317

a.Bl4

11.077

10.4IW

ntal
Week.

l.lS'i

17,094

900

3,351

3,512

18,93U

5.135

1,511

52,128

4B.R1fl

Great

Britain.

"223,113

681,625

42,446

99.904

84,390

43.839

190.513

34.299

354,258

109,035

68,131

37,115

1.9

2.ai2.3iS

Wrancf

18,545

292,537

8,252

80,622

823

2,328

32,070

1.635

Conti-

nent.

~5,949
361,320

289.546

201,900

23,184

5,709

18,941

1S3.959

1,2<0

23,368

4,354

Totai.

315,60?

1,318,781

42.418

397,703

308,912

67,848

193,550

51.240

540,289

110.309

113,134

41,469

374,814 1,180.500 3,504,^

Srt2.816' 951.sag H..528.728
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In addition to abo^e exports, oar leleKrama to-nlKht also gi /e

an the followini? amounts of cotton on ghipl)oard, not cleared,

at the ports named. We add similar Hguros for Now York,
which are prepared for our special use by Messrs. Carey, Yale
ft Lamtert, 89 Broad Str»iet,

Ltavtno
aiofk.Al-Rir, 23 AT— 9reai

ttrilain.
/Vone*.

Other
Foreimi IZt] roto/.

NewOrleons
Mobile
Clmrleston
Bsviinnah
Gfttveftton.. ....

Norfolk
New York
Otlierporte

10,915
1,300
None.
l.ROO
None.
12.623
8,000
6 0)0

10,670
None.
None.
None.
None.
None.
None.
None.

15.15S
None.
None.
700
021

None.
3,000
1,000

6.069
None.
1.000
1.200
6,822
2,534
None.
None.

51,822
1.3)0
1,000
3.700
7.743

15.157
11.000
7.000

20,191
27,096
23,551
30.706
21,037

285,810
54.617

Total 1886. 49.619 10,670 20,779 17,625 98.722 630,767

Total 1885
Total 1884

11,145
18.113

3.542 1 6,1 16
9.817 1 9.205

4.372
3.314

28.475
38.479

546,882
534,306

The specu'ation in cotton for future delivery at this market

has been ijuite dull for the week under review, and prices

have varied Imt little. S'jme parties who were recently

operating for the rise sold out, and on Tuesday Liverpool

reported a considerable decline. The receipts at the ports

continued to show a large increase o"er last year, and exports

from the Southern ports diminished materially. But the

interior r.'ceipts continued smalt, stocks at the principal

interior towns fell off rapidly, and no one had the courage to

sell for the decline. There were consequently sluggish fluc-

tuations of no particular inipo-tance, and having little

BigniScance in any aspect. Yesterday the market was

depressed by the unfavorable foreign advices and the very

favorable weather for planting the next crop. Cotton on the

spot has been moderately active for expert and home consump-

tion, at steady prices. The stock in warehouses continues to

be considerably smaller than at the corresponding date last

year. Business on the Cotton Exchange was suspended

to-day (Good Friday), and will not b3 resumed till Monday
morning.

The total sales for forward delivery for the week are 280,200

bales. For immediate delivery the total sales foot up this week

2,810 bales, including 1,634 for export, 1,176 for consumption-— for speculation and— in transit. Of the above,— bales

were to arrive. The following are the official quotations for

each day of the past week.

April 17 to

Ain-il 23

UPLANDS. NEW ORLEANS. TEXAS.

Sat. itioii Taea Sat. ; inoii Tnes Sat. nion Tne»

Ordln'y.SB) 65b 65r 65« 6is,ei 613,8 613,8 63,8 63,8 63,8
BtrictOrd.. 7iie 7iia 71l8 7^ 714 7H 7^ 7M 7V4
Good Old.. 8 8 8 83,8 83,8 83,8 83,8 83,8 83,8
8lr. G'd Ord H'lfl S'lfl 8li«

8"S,fl
8»H 8»s 8»« 8»R 8«R 868

Low Mldd'g
etr.L'wMid

KI3,„ fi"l« 9 9 9 9 9 9
9'l« (•li snii 9J4 »H 94 9'4 9-4 OM

Middling...
Good Mid .

O-^ 9>4 ovl 91,8 91,8 9'',8 91|8 9-', 8 9'',«

9i'i« 9"l« Ollje 9''r 9''8 9'8 9''8 9''n 9''fl

Btr.O'dMldlO " 10 10 10:i,8 103,

«

103i8 103,9 103,8 103,8
Midd'g Fair 1038 1038 1038 109. 109,8 109,8 10«,8 10»,fl 109,8
Fair 11 11 11 113,8 113,8 113,8 113,8 U»ie 11318

Wed Th. FrI. |Wed Th. FrI. IFed Th. Frt.

Ordln'y.**
BtrictOrd..

6»ft 65|. ; 1

6is,8 613ie 63,8 63,8 ;

7'ifl 7'lll : 714 7V. 7M 714
Good On!.. 8 8 : 83,8 83,8 83,8 83,8
8tr. li'd Ord

818,«
8''i«
8IS,,

>, SS8 8Sr >) asR R»R
Low Mldd'g S 9

§ 914
9 s 9 9 ce

Btr.I/w Mid »llH »>18 9U 9M 914 .s

MlddllnK... 9'4 0»4 £ 9Me 97,8 S'le 9118
Good Mid.. 9II,« 911,8 S 9V 9'r K, 9V 9'i ta

8tr.<J'd.vild 10 10 101,8 103,8 103,8 103,8
Mldd'g Fair l03e 10% : 11918 io»i6 109« 109,8
Fair 11 11 : '111,8 '11^18 113,8 n-'is

STAINED. jSat. inon Tnea Wed Th. Frt.

Good Ordinary
trlot Good Oidinary...
LowMlddUng
MIddllne

...*lb. 67,8
718
7)6,8
8!iia

67,8 67,8
7'8 7»6
716,8 7:6,

8

811,6 811,8

7i«

7">18
SiiJb

i,;i"
811,8

Holi-
day.

dally market, the pric<« of saleH for each month nai^h day, and
tie olosint; bida. in adilitinn to thi> daitr and total saloi.

MARKET AND SALES.

The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-

Tenience of the reader we also add a column which shows at a

glance how the market closed on same days.

Sat.
Men
Tnea
Wwl
Thurg
Frt

Total.

POT MARKET
CLOSED.

Easy & nominal.
Sreddy
Oiiiet
Smndy
tjulet

SALES OF SPOT AMD TRAHglT.

Sx- Con-
port, tump

Spee-'Tran-
ul-fji til.

650 33!»|

862 3361
122 263
.... 233'

1 ,Hol iday.

1,634 1.176

Total.

980
1,198
385
238

PCTUBE*.

Salet.

29.100
SfifiOO
40.800
50,2.)0
64,600

Deliv-
triet.

100

ilio
300
300

2,810 220,200' 900
Tne dally dxurenen given auove are actually delivered tlie day

p-evlon« to thH,t on whlon tliey are reported.

The Sale3 asd Pbioes op Futures are shown by the follow-
In ; comprehensive table. In the statement will be found the

np We have Included In the above table, and abali continue eaea

weel to (five, tbe average price of tntnres each day for each month. It

wlU be fonnd under each dav following the abbreviation •' Aver. Th©
average for each month for the week la alao tlven at bottom of »ble.

* Includes sales in September. 1885. for September. 130,200; Septan-
berOotober, for October. 3)1.700 ; Septemlie •November, for November,
416.400; September-Deoember. for Deoeiulwr. <)2-(.2iK); September-Jaa-

nary, for Januarv, 2.00 1.2 J"; Septeiuber-FebriLiry. for Febmair,
1,370.000; 8cptcm'bi>r-M,vrch, for .Muich. I.T15.40 J.

-,_ . _
Transferable Orders—Saturday. 9-15o.; Monday, 8-150.; Tneadar,

9-20a.; Wednesday, 9 2 )o.; Thursday, 9'20o.; Friday. 3.

Short Notii'ps for .\,>iil—Thiirsdny, 914c.

The following exchanges have been made during the week:
•30 pd. to etch. THio Miy toi- Aiiit. -M P<1. to exch. S.^OO Msj for Aog.
0 1 p<l to excli. ICO Nov f..r 1>lc Oo pd 10 t-xc ,. -^iK) Aprlffor May.
33 pd. to exch. .^00 Nov. for Aug. 12 i>d. to r\eh. 1 .SOO Miiy for June
•1<» to pd. exch 100 June for Aug. '38 pd. to exi-h. 300 Mny for Aug.
31 pd. to exch. 900 Mu.v for Aug. -23 jmL t ) excli. 100 May for July.
•22 pd to exch. 100 May for July. 'M p<l. to exob. 003 May for Oct.
• 16pd. toexoh. 100 April for June.
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The Visible Supply of Cotton to-night, as made up by caL>!e

and telegraph, is as follows. The Continental stocks, as well a?

those for (Jreat Britain and the afloat, are this week's returnp,

end consequently all the European figures are brought dowr
to Thursday evening. But to make the totals the complete

figures for to-night (April 23), we add the item of exports frcn

the United States, including in it the exports of Fricfay only.

18S6. IS85. 1884. 1833.
BtooSi at Liverpool bales. 634,000 1,024,000 1,063,030 992.000
Btook at London 21,00) 31,000 65,000 62,200

Total Great Britain stock .~65 5,000 1,05.5,000 1,128,030 1,054 200
BtOCk at Hamburg 3,900 5,600 2,500 4.70f*

Btook at Bremen 44,400 48,300 71,700 45,300

Btock at Amsterdam 27,000 47,000 54,000 34.0cO
Btook at Rotterdam 500 400 1,000 2,.'.00

Btook at Antwerp 1,200 890 I,3;.0 ,„2,000
BtockatHavre 118,000 179,000 211,000 139,00i

Btook at Marseilles 6,300 5,000 4,000 „6,oO0

Btock at Barcelona 72,000 83,000 58,000 63,000

Btock at Genoa 12,000 8,000 10,000 S,900

Btook at Trieste 3,000 5,000 3,000 /,800

Total Continental stooka 318,300 332,100 416,500 314,700

Total European stocks.... 973,300 1,437,100 1,544,.',00 1,36^.900

India cotton afluat for Europe. 234,000 203,000 320,000 2i-20OC

Amer-n cotfn afloat for Eur-pe 300,000 ls7,000 24ti,000 SIS.OOO
Beypt,Brazil,ic.,afltforE'r'pe 15.000 6,000 50,000 40,00i'

Btock in United States ports.. 729,489 575,3:)7 572,785 6S1,068
BtookinU.S. interior towns.. 249,760 99,349 82,617 16<>,541

United atates exports to-da7.. 8,144 9,800 4,000 16,000

Total visible supply 2,509,693 2,517,601 2,819.902 3.072,509

Of the above, tlie totals of American and other descriptions are as foUov s:

Amenciin—
Liverpool stock bales 466,000 798,000 785,000 735,C0j
Continental stocks 245,000 281,000 314,000 Zll.OoO
Amortcanafloat for Europe... 3uO,00« 187.000 246.000 515,000
nnlted States Btook '',29.489 575.357 572,785 641,084
United States interior stocks.. 249,760 99,349 8?,617 ]6",541
Dnlled States exports to-day.. 8,144 9,800 4,000 16,000

Total American 1,998,393 1,950,506 2,u04,402 2.327.609
Katt Indian, Brazil, <te.—

tlverpool stock 168.000 226,000 278,000 257.0X
London stock 21.000 31,000 65.000 62.2-30

Continental stocks 73.300 101,000 102,500 103,700
India afloat for Rurope 234,000 203.000 3'.'0,000 282,00t
EKypt, Brazil, Ac, afloat 15,000 6,000 50,000 40,00<

Total East India, &0 511,300 567. tCO 815,500 744.9C0
Total American 1,998.393 1,950.506 2,004,402 2,327,609

Total visible supply 2,509,693 2,517,606 2,819.902 3,072,509
Price Mid. Ulil., Liverpool o'lnd. 5''8d. 6Si d. 558d.
PriceMid.Upl.. New York.... g^c. lO'eo. UTso. K6,„c

tW The imports into Continental ports tlus week have been
35,000 bales.

The above fiarurea indicate a decrease in the cotton in sight

to-night of 7,913 bales as compared with the same date of

1885, a decrease of 310,309 bales as compared with the corres-

ponding date of 1884 and a decrease of 503,816 bales as

compared with 1883.

At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, aao
the stocks to-night, and the same items for the correspondint
period of 1884-85—is set out in detail in the following statement.

r? -" BS

3 M M g-..)

3 g?&; f

b?;^;
. cs X ee so Bo* C
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hales more than at the same period last year. The receipts at
the same towns have been 12,551 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 634,160 bales more than for the same time in 1881-5.

Quotations fob Middling Cotton at Other Markets,—
in the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending
April 23

Galveston . .

.

New Orleans.
MobUe
Savannah . .

.

Charleston .

.

Wilmington ..

Norfolk
Boston
Baltimore
Philadelphia.
Augusta
Memphis ...

it. Louis
Clucinnatl...
Louisville

OLOSINO QUOTATIONS FOB MIDDLTNO COTTON ON-

Satur.

9
813,8

8'--'i«

8%
9

i^«
9%
93:8

?,'«

8 'a

8 '8

9
S''s

Mon.

9
8'-f,8

S'ha

9

9
938
93,0
fi'ia

SHi

S's
9

Tue$. Wedjies. Thurs,

9
813l«

f>8%
9
STg
815,6
!%

8>«
b'8
8 '8
9

9
813,6
8'Sia
H\
9
8''e

938
9i8

9'l«
8^1
(>«

S'e
9
o'8

9
8'"m.
8l3io
8-\
9
»'»

8'6l9
138
9l8

9'n
8i«
'''9

FH.

* This year's figures estimated.

The above- totals show that the old interior stocks ha^e
decr«as«d daring the week 88,196 bales and are to-night 150,411

Receipts from the Plantations. —The following table
indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week
Ending—

Mch.19
" 2fl

Apr. 8
" 9
" 18
" 23

Recetptt at tiK Porti.

1884. 18*5. 18S8.

42,835

5i,8S4

37,091

30,113

5t'k at Interior Dyivnt. Ree'pttfrom Plant'ru,

1884. 1883. 1888.

32.883 57.743 160,af 9' 170.155 392.732

28,S10 81.328' 14 1,23i3|l58,175 338.392

23.111 5«,0llS 125,S9l'n4,69s'335,B63

21,808 41.882 110,0fl8'ia8,90n'31!).744

1881.
I
1886.

I
1886.

19,033 Zl.!.08 28,729

33,311 16.830 29,998

21,249 H,934 38.368

14,787; 5.7181 £5,4T3

i9.1«8| 12.810 8»,87180,2-4 21,-23 68,305' 08,980;in.,S23 295,810 .„..„„| .»,„.„ (,,,0,1

2b 9.3 19,122 43.93o' 90. 79l'l06,9<3 211,338! ,7,757' hfiS2' 19.486

The above statement shows—1. That the total receipts from
the plantations since September 1, 1885, are 5.354,375 bales;
in 1884-85 were 4,733,703 bales; in 1883-81 were 4,734,9)1 bales.

8.—That, although the receipts at the outports the past week
were 43,980 bales, the actual movement from plantations was
only 19,486 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
tor the same week were 8,383 bales and for 1884 they were
13,757 bales.

Amount op Cotton in Sight April 33.—In the table below
we give the receipts from plantations in another form, and add
to tliem the net overland movement to April 1, and also tlie

takings by Southern spinners to the same date, so as to give
substaJitially the amount of cotton now in sight.

I

1885-86. I 1884-85. I
1883-34. i 1882-83.

Receipts at the ports to Apr. 23 4.998,889|4,643,910i4,693,26a 5,611.909
Interior stocks on April 23 in

|

excess of Septemlitir 1 255.4?o! 89.768 41,038 173,321
1

'

Tot. receipts from plauta'tns
Net ovHriaihl to Ap.il 1

8,)Utiieni coiisumpr'n to Apr. 1

Total in sight April 23 ,

Sorthem spinners' takings to
Ap'-ii as

i,i5 1,375
6 --',645
1:53,0.)0

4,733,708
5.56,182
217,000

6,190,020,5,506,890

4,734.' 01 5,785,230
526.328 572.321
236,00u 240,000

5,497,232 6,597,554

l..'536.011 1.193.501 1,362.104 1.507.649

It will be seen by the above that the iucrease in amount in sight
to-night, as compared with l,a^f, year, is Ii8',13> b.ales, the increase
9s ci'mpaved with 18-3-4 is 692,7o8 bales and the decrease from
1882-83 is 407.634 bales.

Weather Reports by Telegraph.—The weather has been
very favorable geutrally at the South during the week, and
planting has made good progress, except in the sections
where high water interferes with the preparations. The Mis-
sippi river is now one foot and six-tenths above the danger
line at Memphis, but stationary. The levee at Helena broke
on Thursday, and a considerable section is threatened with
an overflow.

Galveston, Texas.—The weather has been warm 'and dry
all the week. Average thermometer 69, highest 80 and low-
est 61.

Indianola, Texas.—We have had warm and dry weather
all the week. Planting is almost completed in this neighbor-
hood. The thermometer has averaged 69, the highest being
77 and the lowest 63.

Palestine Texas.—There has been one shower during the
week, the rainfall reaching three hundredths of an laoh.

Planting makes good progress. The thermometer has aver-
aged 70, ranging from 55 to 84.

Huntsville, Texas.—It has been showery on three days of
the week, the rainfall reaching fifty hundredths of an incli.

Young crops look promising. The thermometer has ranged
from 50 to 83, averaging 70.

Dallas, Texas.—'Vhe weather has been warm and dry all

the week, and planting is progressing finely. Average ther-

mometer 73, highest 87 and lowest 55.

Austin, Texas.—AVe have had one shower during the week
the rainfall reaching two hundredths of an inch. Good prog-
ress is being made in planting cotton. The thermometer has
averaged 68, the highest being 83 and the lowest 51.

ZiUling, Texas,—We have had warm and dry weather all
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the week. Planting is about completed in this neiB;hb<>rhood.
The thermoinotor hti8 !iveraK<'d 74, ranging fiom 6t to 84.

Columbia, TritiiLs. —It h:i3 heen showery on one day of tlie

week, tlie rHiiifuU reaching; thirtt'en hundn-dtliH rf an inch.
"\Vo need a goo 1 ram. riauling is drawing to a Darsh. The
thormoni?ter has ranged from 6(1 to 83, averaK'n^ 70.

Ciiero, Texas.—We have had one shower durui)^ the week,
tlie rn infill! reaching two hundredths of an inch. Planting
almost completed. Corn looks fln>", but is beginning to need
rain. Average thermometer 73, highest 84 and lowest 59.

Brenham, Texas.—It has rained on one day of the week,
the rainfall reaching one hundredth of an inch. Planting is

making good progress. Tlie thermometer has averaged 71, the
highest being 84 and the lowest 5(5.

Jielton Texas.—The weather has been warm and dry all the
week and planting \\a.'\ made good headway. The thermome-
ter has raiigi'il from 50 to 85, averaging 09.

neat/ierford, Texas.—We have had no rain all the week
and need some. Good progress la being made with planting.
The thermometer has averaged 66, ranging from 41 to 89.

New Orleans, iMuijiiana.—It has rxined on two days of
the week, the rainfall reaching thirty-four hundredths of an
inch. The thermometer has averaged 69.

S^ireveport, Lituisiana.—It has rained on four days of the
w(ek, the rainfall reaching eighty-four hundredths of an inch.
Average thermometer 09, highest 89 and lowest 53.

Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching forty-eight hundredths of an inch.
The thermometer has averaged 65, the highest being 80 and
the lowest 53,

Leia nd, Mississippi.—The weather has been warmer during
the week with a rainfall of eighty-nine hundredths of an inch.
The thermometer has averaged 66, the highest being 86 and
the lowest 50.

Little Rock, Arkansas.—It was cloudy on Friday and Sunday
with rain, and the remainder of the week has been cltar and
pleasant. The rainfall reached sixty-tive hundredths of an
inch. Cotton planting is progressing rapidly and the weather
is very favorable. The thermometer has averaged 60, ranging
from 54 to 86. Last week we had rain on five days and the
rainfall reached eightv-eight hundredths of an inch. March
was so wet that but little farm work was done. April tiius
far has had a gootl showing of work, and corn is all planted in
this section, while good preparation is being made for cotton.
Average thermometer 65, highest 77 and lowest 54.
Helena, Arkansas.—It has been showery on two days, but

the remainder of the week has been pleasant. The rainfall
reached sixty- five hundredths of an inch. Planters on the
west side of the river are waiting on the high water. The
levee broke Thuisday and a large section of country will be
overflowed. The rivar is still rising here and it is feared will
do gi eat damage below. The thermometer has ranged from
56 to 83, averaging 65.

Mimphis, Tennessee.—It has rained on three days of the
week, the rainfall reaching sixty-one hundredths of an inch.
Planting has commenced in this section. The river is one
foot and six-tenths above the danger line and stationary.
Average thermometer CO.^highest 84 and lowest 56.

Nashville, Tennessee.—We have ha'i rain on one day of the
week, the rainfall reaching one hundredth of an inch. The
thermometer has averaged 66, the highest being 81 and the
©west 50.

Mobile, Alabama.—It was showery on two days in the
early part of the week, but the latter portion has been clear
and pleasant. The rainfall reached ninety-three hundredths
of an inclu The tributary rivers are lower. Planting makes
good progress, but is late. The thermometer has averaged 67,
ranging from oP to 83.

Moriigomery, Alabama.—Telegram not received.
Selma, Alabama.—It has rained heavily on one day of the

week, Aver.ige thermometer 70, highest 85 and lowest 57.
Auburn, Aldbama.- It has been showery on one day and

the remainder of the week pleasant. The rainfall reached
fifteen hundredths of an incli. The thermometer has aver-
agep OS 3, the highest being 82 and the lowest 55.
Madison, Florida.—Wo have had rain on two days of the

week, the rainfall reaching thirty-eight hundredths of an
inch. The thermometer has averaged 66, ranging from
60 to 83.

Maaon, Georgia.—It has rained slightly on one day of the
week, but not enough to do much good. Rain is much needed.
Columbus, Georgia.—We have had rain during the week,

but not enough to uo much good. Average thermometer 70,
hi^^hesl 78 and lowest 58,

Savannah, Qeorgia.—We have had rain on five days .and
the remainder of the week has been pleasant. The rainfall
reacheJ tifty-seven hundredths of an inch. The thermometer
has averaged 65, the higliest being 75 and the lowest 53.

Augusta, Qeorgia.—The weather has been clear and pleas-
ant during the week, favorable for planting, which is going on
withoiit interruption, Tnere has been light rain on one day,
the rainfall reaching thirteen hundredths of an inch. The
thermometer has averaged 66, ranging from 53 to 83.
Atlanta, Georgia.—Telegram not received,
Albany, Georgia.—Telegram not received.
Charleston, Houth Carolina.—li ha-s rained on three days

of the week, the rainfall reaching ten hundredths of an inch.
The thermometer has averaged 64, the highest being 74 and
the lowest 54.
Stateburg, 8outh Carolina.—li rained lightly on three

days iu the early part of the week, but the latter portion has

been clear and pleMant. The ralnffill rnnched flvo handiwdtha
of an Inch. Cotton planting r. r ,„,\ progretia, Th«
thuruioineter has avcra;;n(| 0"i 3. : rom .11 to 78."

Wilson. North f>'aro//aa.—W,. „ iv,. ha'i no rain all th«
week. The thermymetBf has ranKeJ from Mi to Hi arar-
aging 07.

Tho following statement we have aluo received by telegraph
showing the height of the rivers at the points namea at a o'clock
April %'i, 1880, and April 33. 1889.

Wbw Orleans* Above low-water mark.
Memphis ..Above low-water iii»rk.
NiwIivlUo Above low-water mark.
aiireve;>ort Above low-water-mark.
Vloksbiurg ....Above low-wsier-mark.

^pr. 22, 'M. Apr. S3, tS

13
35
11
10
41

Inch.
ft

e
e
7

i

18

Am*

a
8

I
Mil (lor

• Now reported above low-water mark, lostead ut below lilKU-wata
mark as prior to October 30, 1885.

India Cotton Movkment fbom all Poets.—The receipts
snd shipments of cotton at Bombay have been as follows for
he week and year, bringing the figures down to April 22.

BOMBAY aEOElPTS AND SmPMBXTa rOB FOUB TBA8S.

[Shipment* thit week
) BMpmentt ainceJan. I.

Total.
Oreal I

Britain.]
Conti-
nent.

Tear, Oreat I Oonti-
\Brit'n.\ nenl.

1886 1,000 32.000'33,000 137.000 313,000
1885 11,0)U2 1,000 32,(100! OS.OOO ,234,000
1-J84 33,000 ll,000l74,000'283.000 351 ,000
13831 4,0O0l25,00Oi29,OOO|21J,00O|43t),0OO

Total.

41^0,000
332,000
634,000
055,000

Xeeeipl*.

Thit
Week.

79,000
46,000
i)8.0«0

; 9,000

Tear.

770.000
508,000
868,000
978,000

Accordmg to the foregoing, Bombay appears to show an
inarease compared with last year in the week's receipts of
33,00C bales, and an increase in shipments of 1,000 bales, and
the shipments since January 1 show an increase of 148,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of Janoary, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Eurrachee and Coconada.

Bhipmenttfor the veik. Shipment* tinee January 1.

Oreat Conti- €hreat
Britain. nent. Total. Brilain. Continent. Total.

Oalontta—
1886 2,000 5,000 7,000 34,000 24,000 56,000
1SS5 5,0'J0 1,000 6,000 44,000 11,000 55,000

JIddraH—
1886 .. . 3,000 3.000
1885 4,000 4,000

AU others—
1886 1,000 1,000 23,000 13,000 36,000
1885 7,000 7,000 16,500 15,500 3A0OO

Total aU-
1886 3,000 5,000 3,000 60,000 37.000 97,000
ItBft 5.000 8,000 13,000 64,aO0 26,500 BI.OOO

The above totals for the week show that the movement from
:he ports other than Bombay is 5,000 bales less than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1886, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EDaOPE FROM ALL ISDIA.

Shipme^tl3
to all Europe

from—

1886. 1885. 1884.

This
week.

Since
Jan. 1.

Si Since
Jan. 1.

ThU > 8i7iee
week.

1
Jan. 1.

Bombay
All other ports.

83,0'0
8,000

450.000
97,000

577.000

32,000
13,000

332.000
91.0J0

74.OO0I 634,000
16,600| 140,bOO

Total 41.001 4'S.OOO 42.1.0OO 90,600 1 774.600

ALEXANDRIA Receipts a jd Shipments.—Througii arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, wo now receive a weekly cable of
-he movements of cotton at Alexandria, Egypt. The following
ire the receipts and slxipments for the past week and for the
orresponding week of the previous two year».

AltxaTuiria. Egypt,
April 21.

ReoMpte icantars*)—
TUB week
Blnoe Sept. 1

1885-86.

7,000
f 2,82i),000

1884-33.

16.000
3,568,000

1883-84.

8,000
2,622,000

E tports (bales)—
£0 Liverpool....
lo Continent ...

Total Enrove.

Thit
week.

6.000
I,UOO

7.000

Binee
Sept. 1.

221,000
150,000

371,000

Thit Since I

week. Sept. 1.
TMt Sine*

iitpt. 1.

4.000 290,000'
7,000 173,0001

4,000 238.000
4,000

|
121,00

|ii,onoi463.ooo'l 8.000I339.000

• A a»ni»r 18 a8 lus. t Kcviaud.

This statement sliows that the receipts for the week ending

April 31 were 7,000 cantars and the shipments to all Europe

7,000 bales.

ANNU^URE ErtYPriEN STATISTItiOE ET CO.UMEnCI.VL POCB
1886. PA.R Jean St.vdei.ma.nn.—We are in receipt of this vol-

ume ana find in it much useful information respecting Lgypt s

productions and commerce. For the convenience of our

readers we have translated the foUowing from tho chapter on

°°U is only since 1821 that the first exporUtlon of this production

dates, although the cotton plant had been known and <M.it.%«t.„l of o d
ioKKvpt. Evor8lncol821 its cult.Vd,aou lU43 beeu fu^ '. ulu-

lated hV all the viceroys, pnrtirularly by Mehcmet All. -lilp

meuts to loreiijn oouutrles of this textile muteriultoma.-^-. . i^.r.

dilng the UrSt thlrty-flve years which followed. It U only sluoe th.
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reduction of the export duty from 10 per cent to 1 per ceut (in 1860)
and since the war in America (1863-1865) tliat the production and the
exi)ortatlou have received an iuioulse and acquired the present predom-
inant importance in our aKrieullure, as well as in Egyptian commerce.
Now it is cultivated on a large scale in all the Delta of the Nile, and its

cultivation is established in Fayoum as well as in Upper Egypt (as

far as Bibeh).
The space planted and the production In the last two sections increase

from year to year, the yli Id there being a little earlier than in other sec-

tions—from 8 to 15 days—which Is a great advantage, not only fur the

markets but also for the cultivation, the production being less exposed
to the risks, teuiporature, fog, &c., which begin usually about the mid-

dle of August and are to be feared until the end of October. Thus there

appears to be a most brilliant future for cotton, provided a little more
attention is paid to the qualities, now defective and inferior.

Below we give the area planted, the yield per feddan and the figures

of the crop for ea<h province for the three last seasons (the yield is in

cantars by feddane).

PBOTINCBS.

Garbleb
Behera
Charkioh ... .

DaktaaUeh
Menoufieh
Calioubleh . . .

Fayoam and Up-
per Egypt...

1884-85.

360,000

92,000

187,000

118,000

110,000

53,000

13,000

I ^

a S

I I

300.000

90,000

128,000

1,400,000

322,000

£82,000

5»)8,000, 105,000

523,000 11X1,000

234,000 45,000

71,000

S?l

10,000 1 4H

Total 879,0004Ji( 3,700,000 778,0001 3)t :;,700,000 693,000 3^ 2.270,000

1,050,000

250,000

450,000

420,000

350,000

135,000

ft<
•^

280,000

85,000

100,000

78,000

100,000

40,000

45.0001 10,000

830.000

260,000

300.000

350,000

350,000

140,000

40,000

As la seen above, the cotton season for 1884-85 was better in all res-
peels than the preceding, in yield per feddan as well as in total crop.
In comparing the figures with other years it will be found that there
has never been a season so successful nor a harvest so abundant.

Alexandria.—We have received the following from our
correspondent at Alexandria :

Alexandria, March 16, 1886.
Messrs. William B. Dana it Co. -Sirs : By the present 1 give you some

infOi mation with regard to our crops

:

CoWoji.— The figures I sent jou in my last letter are correct; the crop
can be estimated at 2,830.000 to 2,900,000 cantars. Concerning the
seeding for the next crop, it is this year two weeks later than usual on
account of rains in February having made the earth soft and moist.
The t.eed time in Upper Egypt began only a week ago, and in other dis-
tricts they are sliU waiting. But of course this will make no difference
In the maturity of the crop, which depends upon the temperatuie dur-
ing next month As to the e.vteut of the plantiug, it is quite probable
that the fellahs will in some measure use the ground for other and more
lirofl table productions.

Vllual.- Up to this date all hafl gone well, and it is expected at present
that there will be a goid average crop. Still, it must be Paid that of
late the temperature has been ttio high, especially in the Fayoum, and
it is feared that if this hot weather continues the result of the harvest
will be lesS favorable. The present moment is, therefore, the most crit-
ical; this moment over, and the ciop is secuie.
£ea»i«.—This crop being more advanced than wheat no further fears

are felt as to the result, for the crop is to be considered as made. Small
lots have alreadj' reached our market and we are expecting more in the
next ten days. The crop can be considered very abundant.
JBar/cv.—The same is to be said with regard to barley, and further,

en account of the additional ground empluyet this year, it is eatimatcd
that the yield will be a little more thun an average.
Corn,—Recent report.s estimate this crop (wiutercrop) very abundant.

Great quantities are on the inland mat ktts, and as soon as the other
above articles teach the market the price of corn will decline too. At
present on our market there is no Important stock. Yours truly,

E. 8.
P. S.—Here there are great qHantilies of foreign wheat-30,000 to

40,000 ai debs. It is also suiil that some speculators in Upper Egypt
are owners of more than 200,000 ardebs of domestic wheat.

East India Crop.—To-day's mail brings us Messrs. Wallace
& Co.'s Cotton Report, dated Bombay, March 26, from which
we take the following :

It is rumored that the Uhi llerah crops are not going to belso large as Is
generally expected, and (iertalnly the crop is either being held back, or
it is late, or short, or both, for up till now very little new crop Dhol-
lerahs have come forward, and a large speculative business In Dhollerahs
is going on between nallve?, who are (laying prices amungst them-
selves far above exporters' ideas. Receiiits have been large during the
past fortnight, notwithstanding Holi-holidays; the bulk, cousibtiug of
Oomrahs and Broach, is nowcoming in in some quantity, but it is repoited
that this crop, too, is turning out disappointingly .small, and holders of
it are very firm. Accounts from the Southern Mahratta couiitrv also
are not very satisfactory, so that on the whole the outlook for a large
export during the current six months is not so promising now as it has
been.

Comparative Port Receipts and Oaily Crop Movement.—A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day oi
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1885, and in previous years, has been as follows,

UontMy Xtar Beginning Bepteniber 1.

BteeipU 1885. 1884. 1883. 1882. 1881. 1880.

Sept'mb'r 385,642 345,44.-> 843,812 326,656 429,777 458,478
October. 1,055,524,1,090,385 1,046,092 980,584 853,19.1 968,31S
oTemb' 1,083,552 1,122,164 1,030,38V 1,004,697 974,04:. 1,006,501
Deoemb' 1,069.920 1,104,21 1,059,653 1,112,53( 996,807 1,020,802
January 543,393| 475,75". 487,729 752,827 487,72-; 571,701
Febntari 414,65f! 261,44 385,933 595,59^ 291,991 672,728
March.. 283,64 163,50a 241,514 482,772 257,091' 476,582

Total 4,836,332 4,562,91

.

4,595,118 5,343,670 4,290,(.40 5,07.5,110
Pero'tageof tot.poi

receipts Mch 31 I «.^ 51 9473 88-80 9089 86-40

This statement shows that up to Mch. 31 the receipts at the
ports this year were 273,418 bales more than in 1884-85 and
241,214 bales more than at the same time in 1883-84. By adding
*o the above totals to March 81 the daily receipts since

that time, we shall be able to reach an exact comparison of
the movement for the different years.

1885-86 1881-85. 1883-84. 1882-83. 1681-82 1880-81.

Tot.Mr.3l 4,836,332 4,562,914 4,595,118 5,345,670 4,290,640 5,075,110
Apr. 1... 4,499 5,050 5,344 8. 6,612 15.516
" 2... 9,766 5.9P4 5,770 8,096 B. 10,903
" 3.. 4,387 5,329 4,556 15,531 7,501 8.
•' 4.. 8. 1,830 8,873 12,239 9,772 23,210
•' 5.. 7,114 8. 6,155 13,597 7,04*- 13,035
" 6.. 7,79. 3,111 a. 13,35) 4,022 9,980
" 7.. 7,167 4,998 6,300 15,3 U. 9,512 13,656
" 8.. 6,608 2,829 4,507 8, 4,170 14,912
" 9... 8,324 2,41.S 3,204 11,300 8. 9,678
" 10... 6,466 6,625 3,319 18.304 7.387 8.
" 11... 8. 4,14;> 6,628 7,506 6,990 13,867
" 12... 13,512 8. 2,732 9,434 3,791 11,621
" 13.... 8,359 3,676 8. 15,788 3,592 8,910
" 14.... 7,596 5,340 6,101 8,615 7,299 11,034
" 15... 9,223 2,610 6,187 8. 3.87!- 1-2,369
" 16.... 17,785 2,986 4,003 13,26

1

8. 4,708
" 17.... 6,01(1 4,662 2,351 9,431 5,5 1.< 8.
" 18.... 8. 2,00^ 2,145 8,939 4,03S 12,886
•* 19.... 10,694 8, 2,636 9,252 3,46.^ 8,812
" 20.... 7,469 2,769 8. 17,026 3,899 14,679
" 21.... 3,518 3,410 3.275 9,085 9.005 6,714
" 22.... 8,054 3,075 2,282 8. 4.853 12,919
" 23.... 8,209 l,10i 3,919 10,023 8. 6,051

Total..., 4,998,889 4,637,482 1,684,455 5,571,773 4,402,989 5,309,673
Percentage of total

port rec'pts Apr. 23 97-09 96-57 92-56 9328 90-38

This statement shows that the receipts since {Sept. 1 up to
to-night are now 361,407 bales more than they were to the same
day of the month in 1885 and 314,434 bales more than they were
to the same day of the month in 1884. We add to the table
the percentages of total port receipts which had been received
to April 23 in each of the years named.
Jute Butts, Bagoino, Etc.—There has not been any par-

ticular activity in the bagging market and few inquiries are
reported for large lots, but a steady trade is in progress for
small parcels for the consumers' wants, and in the aggregate
considerable stock is being placed. Prices are steady, and
sellers are looking for better rates later on, while some are now
asking higher figures. The quotations are 6)4(863^0. for 1}4
lbs.; 6%@^c. for 1% lis.; 7i^@8o. for 2 lbs., and Si,i(Smc. for
standard grades. Butts are in fair request, and some parcels
of paper quality, 1,500 bales, have found takers. Prices are
nominally unchanged, but the market is easy and in buyers'
favor. Paper grades are held at 15|'@lJ^c., while bagging
quality is quoted at 2!^@2J^c.

Shipping News.—The exports of cotton from the United
States the past week, as per lateH mail returns, have reached
84,694 bales. 80 far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York we
nclude the manifests of all vessels cleared up to Thursday
aififht of this week.

Total beUei,
New York—To Liverpool, per steamers Aurania. 1,508

City of Chester, 2,035 England, 3,279. ...Germanic,
1,877 Murciano, 1,580 Seira, :-,039 Wvomlng,
1.168 13,486

To Havre, per steamer Labrador, 1,820 1,S20
To Bremen, per steamers Elbe, 400 Ems, h96 796
To Hamburg, per steamers Lessing, 935 Rugia, 23 958
-I'o Antweiji, i>er steamer Rhjnland, ii55 '255
To Baiceloua, per steamer Ponce de Leon 678 678
To Genoa, ler steamer Gei-gouia, 946 946

New Orleans—To Liverpool, per steamers Andean, 3,566
Author, 2,583 Leonora, 6,800 uer ships Erin's Gem,
5,194....Struan, 5,370 .". 23,513

3o Havre, per ships Equator, 4,306 Julia, 3,755 per
barks Blandlna P., 2,567.... Cavalier. 3,560 14,178

To Hamcurg, persteameis Corona, 719 Gardenia, 534... 1,253
Mobile— 10 Liverpool, per ship Shelliourne, 1,087 4,037
Ohablkston-To Bremen, per steamer Thoin Holme, 4,036

Upland 4,036
To Eeval, per bark Paclflk, 2.000 Upland 2,C00

NOKFOLK—To Liverpool, per bark Cragie Burn. 5,718 5,718
Baltimore—To Liverpool per steamers Barrowmore, 3,188

Enrique, 2,334 5,542
To Bremen, per steamer Hermann, 1,586 1,586

Boston—To Liverpool, per steamer Norseman, 3.012 3,042
PHII.ADELPHIA—To Liverpool, per steamer Lord CUvo, 300 800

Total - 84.694

The particulars of these shipments, arranged in our usuul
form, are as follows:

Bremen Anl-
Liver- it Ham- wfrp rf Barce-
vool. Havre, burg. Rival, loita. Genoa. Total.

New York 13,486 1,820 1.734 255 678 946 18,939
N,OrleaU8 23,fil3 14,178 1,253 38,91*
MobUe 4,087 4.087
Charleston 4,038 2,000 6,0j6
Norfolk 5,718 5,718
Baltimore 5,542 1,586 7.128
Boston 3,042 3,042
PhUadelp'a 800 800

Total 56,188 15.''98 8,629 2,255 678 946 81,694

Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest datet:
GXLVKSTON—For Vera Cruz-Apnl 17—Steamer UarUan, LI?"".
' EW OBLKAN8—For Liverpool- April 16—Steamer San Francisco, 4.136

....April 17-8teamerAlexandreBixlo, 4..=.2^'; bark E. T. G., 3,455,

For Havre- Aprill 19—Bark Principe <li Napuli, 3,5-J7,

For Salerno— .\pi-il -0—Bark Mont Sautaiigelo, 1,447,
Bavannah—For Keval-AprU 21—Bark Niobe, 900.
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BOSTON—For Liverpool—April ll-SteMnem Paleallne, 1,328; Sorlhia,
403: VifKliilHii, 3,281.

For YarmiMiili -April 15—Hteuiiier Dominion, 15 April 17—
Sleiuiinr Alplm, 2.5 April 20-8teiinior Dominion, 30.

Bai.timkkk—For LIveriKiol-Aprll 16—Steamer Laplace, 1,811.

Below we give all news reo ived to (Uito of (tiBajsters to vsMelt
oarrying cotton from Uniteii States oorts, &c.

:

Ddput I)K Lome, steamer tFr.). Coup, from New Orleans, with oiitton,

(frain. An., for Havre, arriv< (1 at New York. April 16, anil reported
that on Ajirll H, from hoiih^ unknown cause, the ulilp lost one hlude
of proiieller, anil nitaln on the 9th lost another hialo ; the vessel
also spinnif a leak, which kept pumps com-lantly Ki'ln«. anil It

wasdi'Cined pruilent to put Into New York for repairs before pri>-

oeetllng fitilher on the vovatte. It Is possible that the steamer
pasfeil over a sunken wriiK, which broke propeller blailis and
oausfil her to spring a leak. She was toweil to woodrnfTs Stores.
Brooklyn, on the Ittth, wbiro she was pumi>ed out, and damagid
cargo itlsiharKeil. The diiniaRed ( argo will he sold at New York.

Ootton freii^hts the past week have been as follows

aiUur. iron. Tuet. WtdntM. Thur: ru

Uverpool, steam (< »3sa'>.« 'sa'9"«4 63,»ll84 6„aii,^

Do sall...<<. ....

Havre, steam e. B„aus4 Suaiisii BU9"SS 'u9n3t 'i8«i'.sa

Do sail e. .... .... .-.. ...

Bremen, steam.. e. "M "sa USJS'B 1132338 iisaa^a

Do sall....e. .... .... .... .... —
Hamburg, steam.o. "u •is »1« »ia »16

fe"

Do sail e. ... ... ... .... .... •3

Amst'd'm, steam.e. 32V 32V S2V 32V 32V
Do sall...o. ... .--. — w

Beva), steam d. JSQ 733 hi hi '32

Do sail e. .-.. — —
Baroelona,steam.e. H ^ >4 -4 •4

Oeaoa, steam c. "64 i3«« H ^8 38

Trieste, steam...*. •* H <4 >« H
Antwerp, st«am..e. »M »M «<* »S4 »M

Per 100 lbs.

Liverpool,—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Bales of the week bales.
Of which exporters took . ...

Of which speculators took..
Bales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estdm'd

Total Import of the week
Of which American

Amount lifloat

Of which American

ApiU2. AprilQ. April 16 April 22

57,000
3,000
4,000

45,000
6,000

18,000
713,000
627,000
77,00c
61,000

209,001
126,00f

80,000
2,000
9,000

57,0C0
3,000

17,000
675,000
491,000
50,000
32,000

202,000
135,000

82,000
3,000
8,000

61,000
5,000

14.000
630,000
468,000
45,000
43,000

234,000
145,000

The tone of the Liverpool market for spots and futures each
day of the week ending April 23, and the daily closing prices

of spot cotton, have been as follows:

WrxOai,apoi. Salwdav Xonday. Tuuday Wednet, TKurtd'y

Market, j
12:30 p.M.(

Mid. Dpl'de
Mld.Orl'ns.

Bales - .

Spec.* exp.

Qnlet.

8,000
1,000

Harden'^.

12,000
2,000

Steady.

5>9

10,000
1,000

Harden'?

12,000
1,000

Steady.

8,000
500

^(<ur«.
Market,
12:30 p.m.

Market,
5 p.m.

Quiet at
IJM de-
cline.

Steady.

Firm at
1-64 ad-
vance.

Dull.

Oulet at
1-84 de-
cline.

Quiet.

Steady at
1-«U ad-
vance.

Quiet
T)ut

steady.

Qnlet,

Barely
steady.

The opening, highest, lowest and cloemg prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

April

April-Hay.

May-Jane...

June-July..

July-AuR..

Anu.-Sept..

September..

Bapt..Oot....

Oot.-Xov....

Sat. Apr. 17.

Open Sigh Low. CUn

d.

5 01

9 01

SOI
803
5 05

507
508
505
5 01

d.

5 01

5 01

5 01

5 03

5 03

5 07

5 08

5 05

d.

5 01

5 01

501

6 03

6 05

5 07

508
5 05

5 01 5 01

d.

5 01

501
501
503
505
607
508
5 05

5 01

men.. Apr. 19.

Open Higfi Low. Ohx.

503
5 03

5 03

5 05

607
509
510
5 06

5 03

d.

5 03

5 03

503
6 05

6 07

500
5 10

5 06

503

d.

5 03

5 03

5 03

5 05

507
5 08

510
5 06

5 03

d.

5 03

5 03

5 03

605
507
509
510
5 06

603

Thm.. Apr. 20.

d.

5 01

501
501
5 03

506
507
5(8
505
508

d.

5 01

5 01

5 01

903
5 05

5 07

6 08

5 05

5 02

Open Hinh Low. Olot.

d

5 01

501
501
5 03

5 05

6 07

5 09

5 05

5 08

d.

5 01

5 01

6 01

503
6 05

607
508
M*
08

April

April-May..

Hay-June...

June-July..

Jnly-Auir...

Aug.-Sept .

.

September..

8ept.-Oot...

Oot.-NoT...

.

Wednea., Apr iil. Thar*., Apr. •ii.

Optn Biih

d.

Low. Olot. Open High Low. aiot.

d. d. d. d. d. d. d.

508 5 08 502 608 5 01 5 01 5 01 5 01
602 5 02 508 508 5 01 501 5 01 6 01
503 5 03 508 5 08 5 01 6 01 6 01 5 01
5 01 6 04 5 04 604 6 03 603 5 03 6 08
506 506 5 05 506 5 01 604 5 0« 604
608 508 5 07 507 506 50« 506 6oa|
5 00 509 509 609 507 60; 607 6 07
506 606 609 5 05 601 6 04 604 504
508 508 6 08 5 08 5 01 6 01 5 01 6 01

FrI., Apr. !23.

BREAOSTUFFS.
FiiIDAT. P. M., April 23, 188«,

There hai been more flrmneas in the marketa for iluur and
meal, and buaineaa has been a little more aotive, but no
decided iraproveraent In prices can be quoted, and the volunM
of transactions is still moderate.

The speculation in wheat has presented some featuree of an
exceptional character, causing much irregularity in the range
of values, being no less than an advance of.May options to fig-

ures above those paid for the summer months. A great deal of
freight room had been taken to be loaded next month, not
only at this port but at Baltimore and Newport News, and It

occurred to many people that supplies to meet this demand
were by no means assured. The result was an advance in No.
a red winter for May delivery to O.^Jl^c. on Saturday afternoon.
The scare was soon over, however, and the market has since

been feverishly variable. The warlike attitude of Greece baa
prevented any important decline from the prices paid early in

the week. Yesterday there was pretty general depression to

the speculation and little done in the regular way.
DAILY OLOSIHO PSIOKS or NO. 2 BSD WIHTBB WHEAT.

Sal. Hon. Tue$. Wed. Tkurt. Fri.
In elevator 9iis
Aoril delivery
May dellverv 94'*
Jane delivery 94
July delivery 93>1t
AnguBl delivery 933(
September .lellvery 91
December delivery gS^j

Indian corn has been active and steadier, but no important
advance has taken place, nor does this staple present anj
features of es^pecial interest. Yesterday the market waa
rather firmer, but quiet.

DAILY OLOSIHO PBI0E8 OF NO. 2 MIXBD COBS.

Von. Tue$. Wed. TAur*
94 94 94 94
93 V( 93\ 94 <4 93>a
93 >9 94>8 94 >• 93^
93 Hi 94 94 »g J4>4
933$ 94 94^ 94
93 94 9438 93^8
0S\ 947, 9.'\'4 94s;
9718 98 98 "a 98

I

a

Sat.
In elevator 46'a
April delivery
May delivery 46''8

June delivery 47
July delivery 4758
August delivery 4858

Oats were quiet but

Tuf. Wed. rAurt.
4638 46'4 4608
.... 46>« 46<
46^8 47 Mh
47 4718 47
47", 47-11 4738
48»s 48 < 4818

•o
3

Xon.
461a
46Hi
46^
47
47 13

43'a

were quiet but had an upward tendency, and on
Wednesday became quite buoyant, making an advance for thia

week of fully 3o, a bushel. The improvement shuts out

export orders.

DAILY CLOSING PRICES OF NO. 2 OAT9.
Sal, Won. Tues. Wed. Thurt. FrI.

April delivery _.... 36_ 37|4 37^ 38i«
j, ^May delivery 36 35% 3f)J8 36»a 36>«

June dilivery 35'ia 36 36 36i8 B'?
Rye has been quiet and nominal. Very little has been done

in barley or barley malt, but prices have ruled steady.

The following are the closing quotations:

FLODB
3 15 Bonth'n com. extras.. f3 40a 3 90
S.-^O
3 70
5 00

Pine : V bbl. $2 25»
Superfine 2 609
Sprlni; wheat extras. 3 159
Mlim clear and Btra't. 3 85 9
Wlntcrsliipp'gextras. 3 40'» 3 90
Wmter XX & XXX.. 3 M5'» 5 00
Pat*int8 475i» 5 50
Southern supers 3 00a 3 40

Bonth'n com. extras.. f3 40a
Bonthem bakers' »na
family brands 400*

Kyeflou'-, aupertlQe.. 3 25l»
Com met 1—
Western, Ao 2 40a
Brandywlne, Ao •

500
3 45

2 85
2 35

P3 a
9J 9
03^9
82 9
85 9
14 9
46\*
45 9
45 9
48 •
45 «

ORAIV.
Rfe—Western 61
State and Canada... 64

Oats—Mixed 37
White 42
Mo. 2 mixed 40
No. 2 wUte 43

Barley—
UnKraded Canada.. 77

Barley .Malt-
Canada 95
State, two-rowed... 75
State, six-rowed ?0

98
94
94 13
98
96
4814
48
481a
481a
53
49

63
66
43
46
41
43

Wheat—
8prlnK,per btuh.
Spring No. 2
Red winter. No. 2
Red winter
White

Corn—West, mlxsd
West. mix. No. 2.
West, white
West, yellow
White Southem..
Vellow Southern.

The movement of breadstufis to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending April 17, 1886, and since

July 26 for each of the last three years:

9 93

«1 10
• 80
» 90

flour.

jSbit.iseuM

Chicago 72.881

Milwaukee... 101,798

Toledo 2,971

Detroit 2,055

Cleyeland ... 3,104

St. Loals. ... 9,485

Peoria. 1.126

Ontatb.

Tot. wk. "88

Same wk. "80

game wk. '84

Since July 96
I88B-88.

ISM-SS.
ISI'S-St.

193,369

199.047

181,840

6,848.780

7,489.6(«

6.868.2.52

Wluat. Com.

BmhMtta
600,884

7,800

S133B8
16,540

7.500

470.010

97,845

Bwh.mibt
643)9
38,386

83.068

14,771

5.100

S7,i00

6,176

303,406

649,676 1,313,841

680.187 1.810.306

412.900 1.106,188

48.971.311 7I«0.878
89.17i.303 76.004,671

SO.110.995' K7^5S5J»2

Oatt. Barltt.

BxtehJSt Ite Aiu».48Ito

4S8,816| 180.883

19.788

7.705;

Sl.OU
16,900

go.6SS

151,400

7S5.807

8e5,«84

9a8,0««

41,148.577

44.0-0.990

46 .sno iu

AwA.66Qt
9,19*

7,440

4,300

87,789

6,431

88,414

1,000

19JSS
9,600

809,788

179,115

18.M8.170 9l937,80t
15.540.117 4.173,804

l\fl>M.T60' 8.166 404

so.ooa

The receipts of Hour and grain at the seaboard ports for the
week ended AprU 17, 1886, follow:
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Flour,
^t— tihls.

New York ..... 74,501
Boston 6d,04o
Portlard
Moutrea) 2,ft45

PhUadelpMa... 17.07S
BalHnjore 31,n5o
Kiolmiond 2,1'23

New Orleans... IO.'jIo

Wlieal, Corn, Oal.% B%rlc.y, Hue,

busk. hvsh. bush. busk. busk.

77.850 2r!,.:f!0 116.4IMI 37,«76
36,144 146,891 93,700 1,^50 520

68 2(10
1 ft.oOU 40 800 56,(100 7,200 600
34,912 302.459 19.231 4,80o

20,361 8,440 2.^27
177,735 15,420 1""*

Total wepk... 206.263 252,467 702.525 305,351 46,328 6.520

Corlweek 85.. 338,491 574,4812,471,215 719.300 120,377 4.641

The exports from the several seaboard porta for the week

ending April 17, 1886, are shown in the annexed statement:

Mxportt
from— Wheat. Com. Flour. Oats. Rye. Peas.

—
Bush. BUs. Bush. Bush. Bush.

Hew York 987 9:-0 502,599 61,112 61,410 864

Boston. .

.

6s69a 100 25,769 60
Portland. 72,33

1

.....

N. News. 146,7:6 .,..

PhUadel.

.

23,0(^0 S5,('5H ir.

Baltim're 176,670 589.085 42.003
(f.Orl'ns. 77,259 6J3
KlclitQ'd .

Total w'k.
B'me time
1885. ..

1,330,626 1.100,821 129,592 64,470 21,679

882,064 1,356,038 237,565 176,115 12,148 34,533

The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard

ports, an(iia transit by rail and water, April 17, 1886 :

In store at—
Hew YorB....
Do afloat..

Albany...

Wheat,
bush,

4,570,952
40,000
2,000

Buflalo 2,781,722
Do afloat 150,(^00

Chicago 11,96^,405
Do afloat 755,732

Milwaukee 3,333,830
Do afloat 648,499

Duluth 7,120,365
Do afloat 124,.')21

Toledo 1,84<,8P8
Do afloat 71.;100

Detroit 2,207,595
Oswego UO.OOO
Bt. Louis 1,109,122
Cincinnati 141,000
Boston 160,659
Toronto ... 441,796
Montreal 753,775
Philadelphia 584.347
Peoria 3,385
Indianapolis 114,900
Kansas City 475,210
Baltlracre 480,826
Minneapolis 4,819,824
Bt.Paul 1,020,000
Down Mississippi
On lakes 972,830

Com,
tyush.

2,754,793
219,100
16,750
21,266

Oats,
Imsh.

355,421
10,000
41.000
4,475

Rye,
bush,
72,856
66,400
6,500

13,106

Barleti'
bush
60,7-24
9.500

26.000
129,519

3,879,204
1,506,939

556

392,772
70,000

153,104 57,976

392,049 6,851

17,906 86,477

5,200

47,347
50,01)0

2,264,079
49,000
198,132

32,786

544
218,033
23^,828
47,100

171.008
726,273

45,334
13,000
176,142

5,840
181,480
12 i,257
19?,670
20,000
37,84 i

9, Boo
14,992
17,000

075

14,854

23'6il

110,300
3il,,'S0O

50,000
2."i.596

97,617
XO.Mj

1,388
7,8bl

610

203.100
2,203,920

84,900

Tot. Apr. 17, '86. 45,808,183 15,235,026 1,791,SP3 424,773 704,238
Tot. Apr. 10, '86. 47.682,192 16.487,805 2,236,693 496,398 832,902
Tot. Apr. 18, '85« 41,432,681 10,287,195 2. M4,285 297,686 704.V!69
Tot. Apr. 19, '81* 24,479,2S0 15,580.362 3.739.9i7 1.656.(i37 1,0*7.282
Tot. Apr. 21, '83* 21,201.544 17,681,940 4,020,6::9 1,708,658 .986,623

* Minneapolis and St Paul not inoluded.

other staple cotton goods were quiet in first hands and
sluggish in jobbing circles. Prices of plain and colored

cottons are without qaofable change, but the late lull in the

demand has caused a slight accumulation of some descrip-

tions, and time or price concessions, or perhaps botb, may be

found necessary in order to move certain outside makes.
Print cloths have ruled quiet, and the market is again easier,

sales of 64x64s having been made at 3 3-16c. plus % per cent

while 56x60d are unchanged at 2,?.^c. Stocks last Saturday and
for the same date the three previous years were as follows :

April 17, April 18, April 19, April 21.
Stock of Print Cloths— 18P0. 1S85. 1884. 1883.

Held by Pioviilence in.mufrs. 7.=>,000 448,000 190,000 120,000
FhH Hiver uiarufacturera... 30,000 367,000 196.ti(0 63,000

gPr.ivideuce sneculators 255,000 324.<i00 295,0';0 315,000
Outside speculators (est) 15.0C0 275,000 75,000 70,000

Total Stock (pieces) 375,000 1,414,000 756,000 568,000

Prints continued very quiet, but a fair businets was done in

otlier wash fabrics, as lawns, batistes, foulards, sateens,

seersuckers, chambrays. Sea,, at steady prices.

PoMESTic Woolen Goods.—The demand for clothing wool-

ens continued light and irregular, but prices for desirable

makes of caesimeres, worsteds and overcoatings have ruled

steady. Cloakings were more active in some quarters, but

Jersey cloths and stockinettes were devoid of animation. Sat-

inets were mo3tl.v quiet, and dealings in Kentucky j'^ans were

conflned within narrow limits. Soft wool dress goods, also

cashmereii, diagonals, tricots, serges, homespuns, &c., were
distributed to a fair amount, but in relatively small parcels,

and shawls were in light request. White flannels continued

to move steadily, but other descriptions were seasonably quiet,

and there were few transactions in either bed or horse blan-

kets. Carpets were in steady but moderate request, atid prices

remain firm as far as leading makes are concerne J. For wool

hosiery and heavy shirts and drawers some very fair orders

(for future delivery) wera placed with the mill agents.

Foreign Dry Goods—The market for imported goods was
tame and uninteresliafr. The demand for seisonable fabrics

was mainly confined to a few specialties, and even these were

sparingly taken. Some pretty good orders for fall dress fab-

rics, cloakings, (fee, were, however, placed for future deliv-

ery, transactions in this connection having reached a fair

aggregate amount. The jobbing trade in foreign goods was
fair, but hardly up to the average of preceding weeks.

Importations of Drr Uoodi).

The importations of dry goods at this port for the wef k
ending April 32, 1886, and since Jan. 1, and the same facts for

the corresponding periods are as follows:

THE DRY GOODS TRADE.
New York, Friday, P. M., April 23, 1986.

Business in the wholesale branches of the dry goods trade

was strictly moderate the past week, and somewhat disap-

pointing to domestic commission houses, importers and job-

bers alike. There was a steady hand-to-mouth demand for

certain specialties of home manufacture by package buyers,

but staple coJ-ton and woolen goods ruled quiet in first hands.

Some fair-sized orders for fall fabrics were placed with im-
porters, but most descriptions of goods adapted to the present

season were decidedly alow of sale. Under the exhilarating

influence of warm spring-like weather, the retail trade has

started up briskly in this city and at many distributing

points in the interior, but retailers are pretty well "stocked

up" for the present, and jobbers have consequently experi-

enced but a limited demand for reassortments. Labor
troubles here and elsewhere have doubtless militated against

the dry goods trade for some time past, but merchants are

incliued to take a hopeful view of the situation, and while

the spring business is not likely to realizs the expectations

formed some months since, considerably more than an aver-

age distribution of spring and summer goods will probably

be made.

Domestic Cotton Goods.—The exports of domestics for

the week ending April 20 were 2,836 packages, including

1,834 to Great Britain, 175 to Santo Domingo, 120 to U. S. of

Colombia, 113 to Venezuela, 96 to British West Indies, 95 to

Central America, Sen., making the total shipments from this

port since January Ist 70,199 packages, against 54,426 for the

same time last year, 45,163 in 1884 and 39,746 in 1883. There
was a fair business in cotton jQlannels for future delivery, but
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Xviist i£/o\nvitVLUe,

United States Trust Co.
OP ySW TOPK.

No. 49 WALL 8TUBET.
Capital and Surplus,

This conipiiny In a legal <lepo»ltory formonoyii paid

%tfiviX notice.

Special Master's Fore«l08ure 8«le

This conipiiny Inalcical aepoMtory rnrmonoyii paia
Into court, ttua la sutnorlied to act aa guardian or

*'"'lNTERKST ALLOWED ON DEPOSITS,
which ra»y bo made at any time, anil withdrawn after
ijvadays' notice. Hiid will be entitled ti> Interest for

the whole tunc I hcv may remain with the cunipany.
Kxeculors. udministriilnrs, nr tnmtees uf estutert,

and females Hnnccii.-'t<inieil tttthetrnnfuictlitnof busi-

ness, aa well aa reliulous and bcnovolenl Instltutloiia.

will Had this c<inipany a convenient dep<)sltory for
mooey. John a. STKWAKT. President.

WILLIAM II. MACV, VIco-l'resldent.

JAMISS S. CLAUK,bocoDd VIce-Prea't

TnvSTEBS:
Dan. H Arnold, iW. W. I'helps,
Thom«sSloci)mb.'I>. Willla Jam

. $0,000,000 East Tennessee Virginia

& Georgia Railroad.

John n.Khoades,
amos,! Anson I'. Stokes,

Charles K. Bill, John ,1. Astor. Uobt.B. Minturn,
Wilson (J. Hunt, .U.hn A. Stewart, UJeo. H.Warren,
Wm. II. Macy. S. M. BuckV'ham (Jeo. Bliss,

Clinton (;ilbert, U.K. Ijiwri-ncc, William Llbbey,
Daniel 1>. Lord, Isaac N. I'helns. Llohn C. Brown,
Samuel Hloan, Krastus Cornltig.l Kdward Cooper,
Jamea Low, B. B. Chittenden,! W.Bay'rdCottlng

Chas. 8. Smith.
HRNUY L. THORNKLL, Secretary.
liOUlti <i. HAMPTUM, Aaslgtaul e««r«tarr.

Union Trust Company
OF NEW YORK.

73 nrondway, cor. RectorSt.. N. Y.

CAPITIL, - ...... $1,000,000
«trRPLi;s, $4,1100,000
r* Authorl2'»d to act as Executor. Administrator,
Guardian. Il'ScolTer, or Trustee, and la

A L^COAL DBP03IT0RY FOR MOVBT
Accepts th3 tr.in-sferaflrency and registry of stocks,

and acts as Ti-uueo of murt^Jt igos of corporations.
Allows interest on dop.)ait4, which may be made at

any tima, and withJr:twn on live days' notice, with
loterest for the whole time they remain with the
company.
For the convenience of depositors this company

alsij opens cu-T^nt accounts subject, la accordance
with its rules, t'l cheek atslffht, and allows interest
up »ii the resiilti.ix d illy baKinces. Such checks pasa
through the ClearinK House.

TRUSTEES:
\rm. Whltewrlght, Jamea M. McLean,
Henry A. Kent, Ambrose C. Klnxsland,
R. T. Wllsjn, James II. Oiiilvie,
Wm. F. Itussell, 8. T. Kairchild.
C. D. Wood, I. U. Fiothlngham,
James .V. I»latt, George A. Jarvia,
D.C.Hays. C. Vanderbilt,
Jamea^Korsyth, A. A. Low,
•George Cabjt Ward, G. G. Williams,
Kdw.ird King. R. G. Keinsen,
K. B. Wesley, J. B. Johnston,
n. U. .Mo VIpIn, Edward Schell,
iJeorje B. t^arhart, Amasa .7. I'.irker,
Ueury StMkos. Samuel V. B:irger,
Robert Lenoc Kennedy, Geo. C. Maai)nn.

EXECUTIVE COMMITTEE:
Wm. Whltewrlght, G. G. Wllliama,
James .M. McLean, E. B. Wesley,
J. B. Johnston, C. D. Wood,
D. C. Hays. A. C. Kingsland.

EDWARD KING, President,
JAMES M, McLKAN, First Vlce-Pres't,
-T VI'U 'r.l:l!r,'-'l". Second vieo.Pr»«'t,.

A. O. Vr»V \ »,t^-i IN ^o,. -...-v

The Union Trust Co.,
611 AND 61S CHESTNUT STREET,

PHILADELPHIA.
Authorlied Capital $1,000,000
Paid-up Capital iiOO,000

Acta as Executor, Administrator, Assignee, etc.,

and executes trusts of every description known to
the law.

All trust assets kept separate from those of the
Company.
Burglar-Proof Safes tfl rent at $6 to $60 per annnm.

^ Wills kept in Vaults without charge.
Bonds, Stocks and other valuables taken nader

BDarantee.
Paintings, Statuary, Bronzes, etc., kept In Fire-

Proof Vaults.
Money received on deposit at Interest,

JAS. LONG. Prest. JOHN G. RBADINO.V.-Prest.
MAULO.N S. STOKES, Treasurer & Secretary.

D. 1!. PATTERSON, Trust Officer.

DIHECTOBS.-James Long, Alfred S. Gillett, Joseph
Wright, Dr. Charles P. Turner, William 8. Price,
John T. Monroe, W. J. Nead, Thomas It. Patton, John
G. Reading, Wm. H. Lucas, D. Haves Agnew. M. D.,
Jos. I. Keefe, Robert Patterson. Theodor C. Engel,
Jacob Naylor, Thos. G. Hood. Edward L. Perkins,
PHILADELPniA; Samuel Riddle, Gi.K.v Rinni.E. Pa.:
Sr. George W. Reily. Hahuishlrg, Pa.; J. Simpson
Africa, HtrNTi.NuDON; Henry 8. Kckert, Reading;
Edmunds. Doty, Miffllvtown; W. W. H. Davis,
DotlestoWN; R. E. Monaghan, WEST CHISTEBi
Chaa. W. Cooper, Allextoww.

The Brooklyn Trust Co.
Cor. of Montague & CTlnton sts., Brooklyn, N. Y.
This Company Is authorized by special charter to

act as receiver, trustee, gnardJan, executor or ad-
ministrator.
iicanact aa agent in the sale or inana^ement of

real estate, collect Interest or dividends, receive
registry and transfer books, or make purchase and
Bale of Government and other securities.
Religious and charitable institutions, and persona

""S'eustomed to the transaction of business, will
and this Company a safe and convenient depository
xormoncy. UIPLKY hopes. President.

EDMUND W. COHLLES, vioe-Pre«'t.
TKUSTEKS'

Josiah O. Low. B. V. Knowltoii, nonryK Sheldon
Alex. M. White, John T.Martin. C.D.Wood. ,A. A.Ix)w Fred. Cromwell, Wm H MalmAlex. McduG. John P. Kolfe. lliSerRo^S*Wlch.Chauncer B. W. Corlles. AbnS B ^aylUWm. B. Kefld»U.U. B. Pierrepont,

"ayu*.

JA8, UOS0 CUttilAK. 6«CI9tai7.

By rirtae of * decree mad* on the 17th imy of
Mnroh. i8H6. by the Circuit Coart of the United
SUtes of the Kaatern Dlntrlut of Teoncdiieo. In the
cause of the Central Truat Company of Now York
against the Bant Tennessee Virginia A Georgia Ilall-

road Company ft .W, and eonflnued by the Circuit
Courts of the United SUtea for the IHatrloU of
Oeorgla. Alabama and Mlululppl, I will

On the 25th day of Maf, 188G, at

Knoxville, Tennessee,

At tbo cli>or of the United States Custom lioune,
expose to public sale to the highest bidder all the
right, title and Interest of said East Tennessee VIr.
gliila & Georgia Itailroad Company and the other
parties to said suit, in and to all the real and per-
sonal property described in said decree of March
I7th. 1^86, to which reference Is made; being the
same property (excepting the line of railroad ex-
tending from Kuoxrille, Tennessee, through Ander-
son and Campbell Counties. Tennessee, to the Ken-
tucky State line, known as the KnoxvUle «k Ohio
Hnilroad) set forth and described in a certain mort-
gatfe or deed in trust, executed on tbo 15ih day of
Juno, ISfil. and known tki the "Consolidated First

Mort^iagti'' of said Itailroad Company, which Is duly
recordad m the public registries for deeds and mort-
giiges in Tennessee. Georgia, Alabama and Missis-

sippi, as follows

:

Sullivan County. Tennessee, in Trust J>eed Book,
vol. 29. pages 200 et $eq,;

Carter County. Tennessee, la Trust Deed Book
No. 1. pages 103 et «e<i

;

Washington County. Tennessee. In Trust Deed
Book No. 2, pages 3t»3 tt st^j.;

G'eene County, Tenaes:jee. In Trust Deed Book
>o. 2. pages 1 et neq.;

Hawk ns County. Tennessee, in Trust Deed Book
1. pages 183 e* scq ;

Cocke County, Tennessee, In Trust Deed Book 1.

pages 172 et teq.;

Hamb'eu County. Tennessee, In Trust Deed Book
No. 2, pases 58 et siq.;

Jetfersun County, Tennessee, In Trust Deed Book
No. 2, pages 163 ft seq.;

Knox County, Tennessee, In Trust Deed Book F,
vol. 1. pagei216«£ Mq.;

T^oudoQ County, Tennessee. In Deed Book No. 4.

pages SCO tt 8tq.;

Monroe County, Tennessee. In Deed Book U, pages
472et$fq.:

Me Minn County, Tennessee, In Deed Book U,
pages 252 et seq.;

Bradley County, Tennessee. In Deed Book G, pages
205 et seq.;

James County. Tennessee, in Deed Book No. 2.

pages 320 et seq.;

Hamilton County, Tennessee, In Deed Book K, vol.

2, pages 71 et seq.;

Whitheld County, Georgia, in Book of Mortgages
A, pages 266 et seq.;

Q<jrdon County, Georgia. In Book H of Deeds,

pages 58 if seq.;

Floyd County. Georgia, in Book G of Mortgages,
pages 56 et seq.;

Polk County, Georgia, in Book of Mortgages, pages
75 et seq.;

Paulding County, Georgia* In BookQ of Mortgages,
pages 567 et seq.;

Cobb CouDty, Georgia, In Book F of Mortgages,
pages 181 et seq.,

Bartow County, Georgia, In Book A of Mortgages,
pages 262 el seq.;

Fulton County, Georgia, In Book H of Mortgages,
pages 247 ^e seq.;

De Kalb Connty, (teorgla. In Book of Mortgages,
pages 335 ct uq.;

Coffee County, Georgia, in Book A of Mortgages,
pages 189 et seq.;

Clayton County, Georgia, In Book A of Mortgages,
pages 127 ce seq.;

Henry County, Georgia, In Book U of Deeds, poges
301 et seq.;

Butts County, Georgia, In Book h of Deeds, pages

21 et seq.;

Jasper Coonly, GeorgU, In Book 1 of Mortgages,

pages 516 et seq.;

Monroe Connty. Goorgta. in Book G of Mortgages,

pages 14^7 et seq.;

Jones County, Georgia, In Book U of Deeds, pages

3*79 et seq.;

Bibb County. Georgia, in Book BB, pages lOS et

seq.; .

"^

Twtggs Connty. Georgia, In Book S of Mortgages^

pages 508 et seq,:

Pulaski Connty, Goorglft, tn Book B Ql Mortgages,

pagos 287 «i ttq.; .,^ r-r*

Seflal Stoticc.

Dodc* Omntf , Oaorgta, la Book «( lliiilg,|M.
PMM 188 <• Hq.;

TelfairCoantr, a«ontU,la Book If f Mnrlwidi.
PWM IMI It ttq.;

ApplInK Countr, Oaorda. in Book K of lfort«a««*.
patfes '.iet jm^.;

Wayna Coaatjr, UconU. la Book P of Mortoaw,
paiiealTSd uti.;

atjna Countr, Oaofda, Id Book T of Mort«a««*,
pace* SSO <t Mf.;

Dallai (lonnt;, Alabama, In n«atf or Mortcaa* KM*
ord 74, pagM OM H tq.;
Perry Countr, Alabama, In IMad Baeorg WW,

pavea SO et teg.;

Bibb Countr, AUbama, In R Raoord, pacaa IM •*
MQ.;

Aolaoiia Countr, Alabama, In Kaoord or MortoM
Book, Tol at, pacaa I <t n«_-
Chilton Countr, Alabama, In Book Mo. i, pa«aaMO

et aeq.;

Bhelbr Countr. Alabama, In Ho. * BaooM of Moat-
gace., pacaa 1B7 et leq.;

Calhoun Countr, Alabama, In Book H Radatar of
Deeds, paces 0b6 et »eQ.;

Cherokee Countr, Alabama, In Book 8 Kaclatar ot
Deed., pages 76 el teq.;

Talladeo Countr, Alabama, In Book BB, paces Ml
et ueq.;

Marengo Countr, Alabama, In Book X, pacaa 408
et neq.;

Uale County. Alabama, In Book No. 8, pages 7W
et ueq.;

Sumter Countr, Alabama. In Book 1 1, pages MS <t
«eti.;

Lauderdale Countr, Mississippi, In Book Ho. ,.
paces U91 et ttq.

' ' • ALSO, AT THE 8AMB TIICB AKD
PLACE, I will sell all the richu title and Interest of
said Kast Tennessee Virginia Jt Ge<ir(rla Itailroad

Companr. the Tennessee State Line Railroad Com-
panr. Samuel Thomas, and the other parties to said
suit, in and to all the property described In said de-
cree of March 17th. I8S6. to which reference Is bar*
made : bclnK all the property described and set forth
In three cert.aln deeds of indenture of mortgage or
trust, executed respectlvelr on the 1st dar of March,
I8S3, the 1st day of April, 188.3, and the Uthdayof
October, 1881, and recorded tn the public registrlaa

of deeds and mortgages In Tenneesea and Georgia,
as follows

:

James Conntr, Tennessee, in Deed Book No. 3,
paxes 78 ft seq.;

Whltacld County. Georgia, in Book of Mortgacaa
A. pafres 431 et aeq.;

Catoosa County, Georgia, la Deed Book F, paces I

ft seu

;

Fulton County, Georgia, In Mortcage Book K,
pages 754 (tsf9.;
Bibb County, Georda, in Book 11. folios net teg;
Fultou County. Geoniia, In Book L, paces 7«5<(Sf«.
Said property may be generallr described as a Una

of railroad exteiidiut; from Bristol. Tennea.ea,
throuHh KnoxvUle to l.hattanoojia, Tennesse*?, from
Morristown, Tennessee. t,> Ui.aka. Tennessee, from
Ooltewah .luiictlon. Tennessee, to Cohutta, Georgia.
from Cleveland, Tennessee, tiirouKh Dalton and
Home. Georgia, to Atlanta. >lacon, and Biunswlck,
Georgia (with a hrunch Line extcndinc from Coch-
ran, Ga., to llawkinsvllle, Ga ). and the line from
Home tnroujjh Talladega. Annlston and 8elma, to
Meridian. .MLssl^slppI: LoKcther with all the rUhtaof
way, franchi.sts, rolIUiK .slock, and equipment of aaid
Itiillro;id t:onipa<iy. and all the other pn>peny of aald
defendants real, pergonal and ralxed-mentloned and
described In said decree of March l7ih. 1886. andin
said Mortgages or Deeds of Trust: Including Ih;
capital stitck In the Mem[>his A Charleston and
KnoxvilleA Ohio railroad companies, owned br laid
Kast Tennessee Virginia A Georgia Railroad Com-
pany.

TKBinS.
The sale of said property will be made upon th«

followinc terms, to-wll

:

,„.,...
First. The purchaser or purchasers will take th«

property suuject to all existing prior ralld Uens

Second, So bid for less than ten million dollars wM
be received

;

.. . „ ,.,...
Thiid, One hundred thousand dollars, cash In hand,

wlll be required to be pulil at the timeand placaof
sale, and the balance of 'he puroliuso price may be
paid cither In casior. at the option of theporchaser.
the remainder of his bid may be aaiisned ordia-
oharged In whole orin part by parlnaover and sur-
rendering any of the consolidated First M rtgace
bonds. Issued under said Mortcage of June 13tb.
IHSl.andanyofcrdueand nnpala coupon.'* bt-'longlnc

thereto, and also any Cincinnati * Georirla DItIsIoq

bonds of aald Kast Tennessee Virginia * oeond*
Railroad Cnnip.anv of Its two million issue of March
lst,I88.^. - T,?rdue nod unpaid coupooa be-
, 4 ....h n»lnn nnfl Wltlin SA WlllnelunglnkT
equlTal'
ersofsai 1

UUe BOO UUIMtlU «JM|*v»« ww-
..ch price and Talue as wID M
T rlbulive amount that Ihohold-
iild bo entitled to rccelTO there-

on. In casii tho entire amount of the bid waa paw la
cash. But none of said bonds or coupons will be r^
celved In parmont of anr Portion of tho purcpaae

price, until all the costs and eipeosaa proTldeofor
In said deoree of .March 17. ISBe. and the aJtpansaa of
sale, shall have been fully paid; ,_,,_ . . ,^.-
fburrA, In addition to the snmbM for thjijropii^

the purchaser or purchasers will take the propertT

subject to, and will be required to aasnmo *°dJP>r
offind dlkcharge, any and •<• •ftl'^n'Sr iPSfiSi
and undotcrralneii in either of the conrU m »hM
thooriKlnal and anolllUrT bllla "» f"'"'*;*'!*
may be allowed and ndjodcod br '*|!„Coort a» Brtoe

to any rlxlit seonred ondar f"* <n<>'HRE?S 5SS!!S
mentlbned: and subject likewise to all ^^S^^f^
and demands,, of "'•'»;>•"' BHStJ H^SSirS.which may bo Incurred, hy Hen^ l[tnkj« "ggj^
and which may ramalD onpaid at the tannlnttMn OC
said Kink's recolTarshIp, • AMt.nJi mtmtM..
For a fuller and upte eaaat •"?,*•*",'•*,"•!*!':

ment of the terms of.SWe, rrfefaoj^li madeta Mid
Decree of March lTih.^896, •»tef«d of r«»ijl la

ssadotOH, anl under which said aale will be made.

^WJOU RVLB, Sp««tia KMUr.
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r»OMMISSIONBB'S SALE OF THE
^

^property of the WABASH ST. LOUIS & PA-

CIFIC RAILWAY COMPANY. 1

' Tho Central Trust Company of New York and

James Cheney, complainants, against the Wabash

fit. Louis & Paciflo Railway Company and others,

defendants. Consolidated cause. In equity.

f Notice is hereby Riven, that pursuant to, and by

authority of a decree entered in the above entitled

cause by the Circuit Court of the United States fo

the Eastern District of Missouri on the sixth, by

the Circuit Court of the United States for the South-

fim District of Illinois on the eighth, by the Circuit

Court Of the United States for the District of In.

Aiana on the ninth, by the Circuit Courts for the

Worthem District of Ohio. Western Division, for the

Bastem District of Michigan, and the Southern

District of Iowa, Eastern DivlBion. on the twelfth

day of January, 1886, as modified by the supplemen-

tal decree of said Court for the Eastern District of

Missouri, of date March fifth, 138d. I, Edmund T-

Allen, Commissioner, will, on

• MONDAY, THE 26TH DAY OF APRIL, 1886,

»t the east door of the United States Court House,

en Eighth Street, in the City of St. Louis, in the State

of Missouri, between the hours of 10 A. M. and4P
M„ sell at public auction, to the highest bidder, with

out redemption, and as directed in said decree, modi-

fled as aforesaid, the premises and property, de-

scribed as follows, to-wit

All the right of way and railroad of the said Wa-

bash St. Louis & Pacific Railway Company, extend-

ing from the City of Toledo, In the State of Ohio^

tliroughthe State of Indiana, Into the State of lUi-

iiols to Meredosla, with branch to Naples and East

Hannibal, from Meredosla to Camp Point, in the

State of Illinois, with branch from Clayton to the

Mississippi River at Hamilton, and with branch from

I>©catur to East St. Louis And. also extending from

SULouis.lu th3 State of Missouri, to KansasClty.

Mo., with extension from Moberly, Mo., to the State

line of Iowa, and a branch from StiHsbury, Mo.,to

Glasgow. Mo.; that portion of the Clarinda & St,

Louis Railway in the State of Missouri, the Peoria

Pekin & Jacksonvitlo Railroad, the Springfield &
Northwestern Railroad, the Braldwood Branch, the

Madison County Railroad, the Detroit Butler & St.

3U)uis Railway, the Chicago & Paducah Railway, the

Chicago & Strawn Raiiwiiy. the Council Bluffs & St.

Jjouis Railroad, extending from Pattonsburg to the

Iowa State lino ; together with all the embankments,
bridges, turnouts, sidetrarka. buildings and struc-
tures, water tnnks and fixtures, shops, engine and
other hous'is. depurs. 1 urn t Abies, engines, cars, ma-
chinery, tools, ferry and other boats, depot
grounds, real estate pertaining thereto or belonging
to said CiiUipaiiy at any of the terminals thereof,
franchises, rights, interests and property, and
every other lliing appurtenant to said railroad or
used in connectinn therewith, together with all

rents, issues, profits, credits and choaes in action ac-
crulna from said laihoiid and appurtenances; and
also the real estate taken in the name of James F.
How. as trustee for said company in Marion County.
la., in Cblcaxo, 111., St. Joseph. Mo., and St. Louis,
Mo., the riaht of use of the bridge over the Missouri
Kiver at Kansas City. Mo.; right to use certain
tracks and terminal facilities in Cook County. Illin-

ois, and in Chicago, ill ; right to use certain tracks
and terminal facilities owned by the Peoria & Pekin
Union Railway Company in Illinois: right to use
certain tracks and depot facilltlea inthe Union depot
in Kansas City. Mf.).; right to use certain tracks and
depot facilities in the Union depot at Hannibal. Mo :

right to use certain tracks and depot facilittea in the
Union depot at St. Joseph, Mo.; riyht to use certain
tracks and depot faeilitles in the Union depot at De-
troit. Michigan ; riKhttouse certain tracks extend-
ing from Clayton to Quiucy, Illinois, and certain
depot and station houses iu said last-named city;
an interest in the elevator company at Council
Bluffs. l'»wa; rinht to use and buy 300 coal cars ac*
quired from ilij National Itolllng Stock Company.
Hovember 23. 1883. Certain real estate with im-
Firovements thoroon and terminal privileges in Bur-
Ington, Iowa, being lots 13. 13a. 14. 15. 15a. 16. 17

18, 19. 20 21, 22. 23,24, in the original plat of the
City of Burlington, Iowa; and also leasehold inter-
ests in the fnllowingraihvays and properties, to wit
In the Boone County i Hoonevilleltaihvay; St. Louis,
Ottumwa & Cedar Rnpids Ituilwav; St. Joseph & 8t.
Ejouis Railway; the Brunswick & Chillicotne Rail-
way; St. Louis Council Bluffs & Omaha Railway;
the Council Blutfi & St Louis Railway, extend-
ing»*'rom the Iowa State line to Council Bluffs-
the KjI River Kailway; the Huraeston & Shenan'
aoah Railroad; that portion of the Clarinda & St.
Ijouis Kailway i n the State of Iowa ; the De*
Moines & St. Louis Railroad; St. Louis Jersey-
Tille & Springfield Railroad; the Attica Coving-
ton & Snuthern Riilroad; Champaign & South
eastern Railroad; the bridge over the Missis-
sippi River at St. Louis, with tunnel and terminal
riKiits in said city; the bridge over the Mississippi
Rlvor at HannHml. Missouri; also all the property,
rights, interests and cliuwes in action acquired by
said Wabash Coinpitn/ after June 1. 18^0. whether
lle^einbefor^ described or not. except such as are
by said decree exjjressly excepted from its opera-
tion; aNoci-rtaln lands and luls adjacent to the
lines of railroad aforesaid in Missouri, IHinois
uhio. Indiana, lowu, and pirtlcularjy described in
the report of the spenlal ma^^ter bearing date De-
cemberUM, If^o, and tiled in this cause, the title of
which lands and lots has been acquired by the re-
ceivers in said cause in the name of James F. How
Trustee: and also all the right, title and interest of
the said Wahasli St. Louis & Pacific Itjiilwuy Com-
pany in and to f H.t.#0(.> Union Bridge Company bonds;
11,342,000 llumeston & Shenandoah Kailroad Com
pany first mortKage 7 per cent bonds; $1,000 000
Wabash St. Louis & Pacltlc Railway Company gen-
eral mortgage 6 per cent bonds; #400,000 Wabash
Railway C(»mpany mortgage 7 percent bonds of
1«79; *199.000 VVabash St. Louis & Pacific Railway
Company— Detroit Division— per cent bonds; #248-
000 Quincy Missouri & Pa Ific Railroad Company
Income bonds; ?l,7tl,o00 T<jledo Peoria & West-
ern Ilailroad Company first proferrpd inc me borida*
1788,000 Toledo Peoria& West&rn Railroad Co -^nany

M&^msMps.

seuond preferre-iinoomebonds: 13,401 shares Toledo
Peorla&Western Kailroad Company? lOsharesSt. Jo-

apDl) Union Depot; UIO shares Union Depot Company
of Kansas City Mci.; 10 shares Hannibal Union Depot
Company; 5,037 shares Ues Moines Northwestern
R^Mwav Company; 2,8U shares Havana Rantoul

& Stern Kailroad Company; 9 996 shares Des
Moines & St I.ouls Kailroad Company; 20,127

shares Hiimeston & Shenandoah Railroad Com-
nanv 21 534 96-100 shares Missouri Iowa & Nebraska
Railwav Company; 9,000 shares St. Louis Jersey-

vllle & Springfield Kailroad Company: 2,030 shares

Clarinda A St. Louis Ilailroad Company; 14,249

shares Oulnoy Missouri & Pacific Railroad Company;
I SSO shares ^St. Louis Ottumwa & Cedar Rapids
Railwav Company; II,0S9 shares Council Bluffs &
St Louis Railwa/ Company: 7,281 shares St. Louis
Council Blufl's & Omaha Railroad Company; 4,382

shares Brunswick & Chillicothe Railroad Company;
2 687 shares Centroville Moravia & Albia Railroad

Company; 750 shares Attica Covington & Southern
Railway Companv; 1.685 shares American Refriger-

ator Transit Company of Illinois; 60 shares Union
Bridge Company of Toledo. O: 17 shares St. Louia
County Railroad Company: 4,964 shares Peona 4
Pekin Union Railway Company; 9,»«9 shares Chi-

cago & Western Indiana Railroad Company; 12,500

shares St. Louis Bridge Company common stock;

1160 shares St. Louis & Mississippi Valley Trans-
portation Company; steamers now on Lake Erie,

known as the "Russell Sage," "John C. Gault,"

"A 1. Uopkins' and " Morley;" 15 locomotives
manufactured bv the Rhode Island Locomotive
Works- IS passenger cars manufactured by Barney,
Smith & Co.; 5 baggage cars manufactured by Bar-
ney Smith & Co.; 1,210 freight cars manufactured
by Barnev Smith & Co.; certain rolling stock men-
tioned and described in certain agreements between
the Wabash St. Louis & Pacific Railway Company
and the New York & Pacific Car Trust Association;

lots 1 2 3 4, 5. 6 In block 9 Springer* Fox addition

to the City of Chicago, Illinois: part of lot 32 of the
Assessors'division of the northwest guar; er, and
west half of the nortlieiist quarter of section 32.

township 39 north, range 14 east, of the third prin-

cipal meridian in Cook County, Illinois, the title to

which real o-itate above ment ioned is in Solon Hum-
phreys in trust for the »,ai I Wabash company. All

of which property is more particularly and speel-

ficallv described in said decree, reference to which
is iiereby made for a more full and perfect des-

cription thereof, and of the several parts thereof

and of tho Interest of the Wabash St, Louis & Pa-
ciflo Railway Company therein. And said property

will bo sold subject to the terms and according to

the provisions of said decree, modified as aforesaid,

and subject to tho prior liens of mortgages, deeds
of trust judgments decrees, leases and contracts In

said decree specillcally set forth.except thelien of t he
mortgages referred to in said decree as the 'general

mortgage" executed to the Central Trust Company
of New York and James Cheney, as trustees, and the
"collateral tru'il mortgage" executed to the Mercan-
tile Trust Company of New York as trustee, under
which mortgages, to-wit. said general mnrtgago and
collateral trust mortgage, said sale Is made.
The branches or portions of the lines of railroad or

property aforesaid embraced In and covered by said

gener.il mortgage in which said Wabash Railway
Company has only a leaseholder conditional title,

may be sold separately from the other property

covered by said mortgage. If request for such
separate sale be made by the holders of a majority
of the bonds secured l)y said general moitgage,
through their committee. Unless such reauest be
made the Commi.ssioner will first offer for sale all the
right, title and interest of said Wabash Company in

and to the lines of railroad as aforesaid, with all the
franchises, rights, interest and property, real and
personal, oertaining thereto, and all rights of way,
equipments, structures, shops, tools, machinery and
materials proiwrly belonging or appurtenant to said

lines and each of them. H.iving. subject to the ap-
proval of said courts accepted the highest bid re-

ceived for the property covered by said general
mortgage, if sold as an entirety, or the highest bids
thorefor, if sold separately, by request, as aforesaid,

said Commissioner will next offer for sale the prop-
erty embraced in the collateral trust mortgage In

the order following. First, the bonds, stocks and
choses in action : second, the cars, rolling stock and
equipment: third, the steamers; fourth, the real

estate or terminal interests in Cook County. Illinois,

described in said instrument, and note the highest
bid received for each lot separately: and will then
offer ail of said properties embraced in said collateral

trust mortgage for sale together, and accept, sub-
ject to t he appr ival of said courts, the highest bids
made lor said lots or parcels of property and securi-

ties when offered separately, or the highest bid for
all said property wlien offered together, according as
the one method or the other shall produce the larg-

est sura in the aggregate. ,^ ^ '

-..

Before any bid for any property sold under said
decree shall be conditionally accepted, as aforesaid,
by said Commissioner, the person or persons making
such bid will be required to deposit with said Com-
missioner, or subject to liis order in the Third Na-
tional B ink in tho City of St. Louis, a sum in cash
equal to 10 per cent of the whole amount of said

bid, when the amount of suc'i bid shall be more
than*IOO,000,and20nercenton all bids below that
sum. In case any such bid shall be reiected by said

courts, thedepositsso madeshall be returned totho
bidder, but in case any such bid shall be accepted by
thesaidcourts, and the iiarly making the same sha I

fall to comply with all the conditions of sale, and all

orders of the said co.irts made or to be made in res-

pectthereto. In accordance with the provisions of
said decree, the sum so deposited shall be forfeited,

and au;>lled as Slid court shall order. Whenever
any bid shall be accepted and approved by said
courts tho party making the same shrill depositln
such depository as tha courts shall doeet such addi-
tional cash payment as tlie said courts m^iy require
snd make such further cash deposits us may be or-
dered by the .said courts. After the purchasers at
such s lie shiill have madosuch cash payments as said
courts shall order thov shall have the right to dis-

charge theretnaiiider of their respective bids by the
use of said general mortgage and collateral trust

bonds at such valuation as shall be equivalent to
the distributive sliare applicable thereto if the
whole sum bid had been paid in cash. Said courts
will retain control over said properties and Jurisdic-

tion over the purchjiscrs thereof at said sale and of
all persons taking said property through or under
said purchasers, until all court costs and expenses,
all the expenses of the receivership, all tho
claims and demands that have been or may be
allowed against said property or any part thereof or
the receivers of said courts by orders thereof ahall

be fully paid and discharged.
For more speclflc statement of the rights and

property to be sold, as aforesaid, and the tenns and
condititms of said sale, reference is hereby made to
the decrees In this behalf entered in the several
courts as hereinbefore stated.

OIVL.¥

Direct Line to France,

GENERAL TRANSATLANTIC CO.

Between NEIT YORK and HAVRB.
From Pier (new) 42, North River, foot of Morton 8t
Travelers by this line avoid both transit by UnKllsh

railway and the discomforts of crosBing the Channel
In a small boat.
sr. GKHMAlX, Bover Wed., April 28. I P.M.
ST. LALJKKNT, De'Jous elln...Wed., May&,6A.M.
liA N()It.\:ANmK, Kersabiec.Wed., May 13. 1 P.M.
AMEIIIQUK, Santelli Wed.. May 19,6 A.M.
I^a Cham a^rne (new), will sail on 8aturday. June B;
La Nonnandie, Saturday. June 12; La Bourgogne
(new), Saturday, June 19.

Pkice up Passagk (including wine):—To Havre—
-Mrat cabin, $100 and fSO; second cabin, $60: steer-
tee, 122—including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checlison Banque
Transat Iantique, Havre and Paris.in amounts to salt.

Special Train ft-om Havre to Paris.
Tho Compagnle Generale Transatlantique delivers

it Its office in New York special train tickets from
tiavre to Paris. Baggage checked through to ParU
tPithout examination at Havre, provided passengen
tnive the same delivered at the Company's dock In
New York, Pier 42 North River, foot of Morton St.,
*t Idast two hours before the departi*re of a steamer.

liOVfS I»B BEBIAN, Agent,
No, 6 BoYvllns Green.

©nmmcvcial ©at^B.

Brinckerhoff, Turner

& Co.,
Manofaottirers and Dealers In

COTTON SAILDUCK
And all kinds of

rjOTTON CANVAS, FKLTING DOCK, CAB
COVERINO, BAGGING, RAVENS DUCK, BAIL

TWINES, *C., "ONTARIO" 8EAM1.K88
BAGS, "AWNING 8TBIPK8.

Also, Axentt

UNITED STATES BUNTING CO.

A fall lapplT, all Widths and Colore, alwayi In itock

No. 109 Dnane Street.

iss, Fabyan & Co.,
Saw Vork, Boston, PhUadelphla,

J3LLINQ AGENTS FOB LEADING BRANDS
.IROWN & BI.EACHE» SHIRTING

AND SHEETINGS,
(•HINTS, DENIMS, TICKS. DUCKS, M.

rowels, Qnllts,White Good*& Hoalary
D -Mt, Sheetings, <«i;.. for Sxport TriuU.

EDMUND ?•. ALLEN,
Commissioner.

ptisjCjeXXattje0u;s.

THE KEW YORK
Moist Letter Copying Book.

(Patented November 28th, 1878.)

rwiFORm COPIES, saves tiihe.
NO WATER. NO BRUSH.

ALW^AYS READY.
E. L. FAKGO, Sole Manufactnrer,

59 BEEKMAN ST., NEW YORK.

In the use of " This Book," the great annoyance ot

water, brushes, cloths, Ac, Is done away with—the
Book Is ready at all times to copy an]/ number of let-

tors at once. Parties using same pronounce It thj

very thing they want ; the copies are clear, distinct

and uniform.

Price* Reduced. Send for Price Ust

JOSEPH CI LLOTTS
STEEL PENS

tfoLDBvALLDEALERSlHRousHoin-THEWORLD
.COLD MEDAU PARIS EXP0SITION-ia7B.

FOR SALE.

Chronicle Volumes
since 18T0.

'—^—

Any olBcepossesiilng these volumes since 1870 h"
at hand for convenient reference a complete and r».

liable flnanclal history of the period. Parties having

the more recent volumes can obtsln from tnepuD
Ushers most of the earlier volumes, or complete Mi
can be furnished. :.^v^'.-^ .j-t. -*» m"

wiLLiAra b.idana:'* CO.,

79 & 81 VUJUM EirriT, >EWYORK
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OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, JanouT 23, 1886.

TlieTnistceB, In conformity to the Charter of

the Company, submit lh« following Statement

of lis affairs on Ilio 31st December, 1885:

Premiums on Marine Bisks from

let January, 1S8S, to 31st

December, 1885 $3,856,618 66
Premiums on Policies notmarked

oil 1st January, 1885 1,339,525 10

Total Marino Premiums $5,196,143 76

Premiums marked ofT from 1st

January, 1835, to 31st Decem-
ber, 1885 $3,770,094 30

Losses paid during the lame
period $1,915,020 67

Betnms of Premiums and Ex-
penses $776,712 42

The Company has the following Assets, viz.:

United States and State of New
York Stock, city. Bank and
otberStocks $9,034,685 OO

Loans secured by Stocks and
otherwise 1,438,600 00

Beal Estate and Claims dae the
Company, estimated at 530,000 00

Premium Notes and Bills Re-
ceivable 1,508,143 53

OaahlnBank 228,897 88

Amount $12,740,326 46

SIX PER CENT INTEREST on the outstand-
ing certitlcates of profit« will be paid to the
holders tliereof, or their legal representatives,
on and after Tuesday, the 2d of February next.
THE OUTSTANDING CERTIFICATES of

the issue of 1881 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of February
next, from which date all interest thereon wilj
cease. The certificates to be produced at the
time of payment and canceled.
A DIVIDEND OF FORTY PER CENT la

declared on the net earned premiums of the
Company, for the year ending Slst December,
1885, for which certificates will be Issued on
and Jitter Tuesday, the 4th of May next.

By order of the Board,

J. H. CHAPHIAN, Secretary.

T R V S TjE K 8 i

J. D. Jones.

Charles Dennis,
W. H. H. Moore,
James Low,
A. A. Raven,
Wm. SturglB,

Benjamin H. Field,

Joslah O. Low,
Thomas B Coddlngton
WUUam Degroot,
noracc Gray,
Wmiam E. Dodge,
William B. Maoy,
C. A. Band,
John D. Hewlett,
William H. Webb,
harlea P. Burdett,

dmund W. Corlles,

Adolph Lemojrne,

Robert B. Mintum,
Charles H. Marshall,
Frederick H. Cossitt,

William Bryoe,
John Elliott,

James G. De Forest,
Charles D. Leverloh,

,
John L. Rlkcr,

N. Denton Smith,
George Bliss,

Henry E. Hawley,
William D. Morgan,
Isaac Bell,

Edward Floyd-Jonea,
Anson W. Hard,
Thomas Maltland.

Snsttvxiucie.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YOKK.

R. A. MoCUUDY, President.

laSUXB KVKST DS80RIPTWN Of

LIFE&ENDOWMENTPOLICIES
Rates Lower than other Uotnpaniet.

ORGANIZED APRIL 14, 1842.

Assets, - - $103,876,178 51

EQUITABLE
LIFE ASSVRAIVCE 80CIETT,

120 BROADWAY, NEW YORK.

Assets, January 1, 1885 $58,161,925
Surplus at 4 per cent 10,483,617
Income in 1884 15,003,480
Paid to Policyholders during

last 25 years 81,072,486

THE SOCrETY ISSUES
INDISPUTABLE ASSURANCES

AND MAKES
PROMPT PAYMENT OF CLAIMS.

The United States Life

Insurance Co.
IN THE CITT OF NEW YORK.

(OROANIZKD IN 18C0.)

261, 262 & 268 Broadway, New York.
T. H. BR08NAN, President.

C. P. FBAUIGH, Seo'7. A. WHEXLWBtGHT, Ass't See.

Geo. H. BtTRPORD. Aetoarr.
All the profits belong to the Polioy^iolders exoln-

flively.

AU Policies Issued by this Company are nroiSPUT-
ABLE aftertbree years.

AU Death Claims paid without discoitnt as soon
as satisfactory proofs have been received.
This Company issues all forms o( Insurance, In-

cluding Tontine and Limited (Non VorfeitUig) Tou-
tine.

One month's grace allowed In the payment of
Premiums on Tontine Policies, and ten days' grace
on all others, the insurance remaining in full force
during the grace.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this com-
pany.

GOOD AGENTS, desiring to represent the Com-
pany, are Invited to address J. 8. GAFFNBY, Super-
intendent of Agencies, at Home Office.

ITIARIIVE AN» INLAND INSURANCE

COMMERCIAL MUTUAL
INSURANCE COnPANV,
42 WALL STRBICT. NEW YORK.

ASSETS.
United States Securities tl8S.(S6S 00
Bank Stocksof New Vurk City Banks.... 103,637 00
City and other Stocks and Bonds, Loans
and Cash in Banks 342,553 71

Premium Notes, Cash Premiums, Re-in-
surance and other Claims 77,4S6 98

JOHN D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-Pres't.

A. A. RAVEN, 3d Vlce-Pre«ldent.

Total Assets January 1, 1889 «712,252 69
W. lUVlNQ COMBS, President.

HEKHTI). K\S0, Sec. WAINWHIOnrllAKUIK. v.p.tW This Company issues Certitlcates of Insurance,
losses puj'Hl)Io in L*)Ni>O.V, at its Bankers. Messrs.
BKOWN. SHIPLEY 4C0.

'^iattllVLVLtarxs,

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
In Bound and Flat Bare, and 5 ply Plat«s and Angles

FOR SAFES, VAULTS, 4o.
Cannot be Sawed, Cut or Drilled, and practically

Biirk'Itir Proof.

CHROME STEEE U^ORKS,
Circulars Free. RROOKLITN, N. T.

Cotton.

Robert Tannahill & Co.,

Cotton ConimlMloB Merehftitti

Cotton Excbang;« UulldlnK, Naw Torto

SpMlal attention clrao to th* parehaM aad lal* tt
Vatara Contraot*

In New York and LiTtrpool.

Farrar & Jones,
182 PEARL STREET, IfBW TOBK.
Libaral adranoM made on Cotton aonal

SpMtal attention kItmi to ordara for oonl
fatar* delWery of Cotton.

KCRB, FARRAR * CO.,
NORFOLK. VA.

Alexander & Cargill,
COTTON BROKERS,

AIIGVSTA, GEORGIA.
Bntire attention giren to purohasa of COTTOV

TO OHDBK for SPINNBR8 and BXPOBTBB8.
CORHESPOWDUrca Souoitbd.

REFEKENCEa.—National Bank of Aiuriuta, Oa
Uenry llenti A Co., Commlaslon MarehaoU, Na«
York ; William B. Oana A Co.. Proprtetora COioaB.
ciAL A Financial chbohici^ and othar Naw York
Houses.

t»*

Gwathmey & Bloss,.

COMMISSION MERCHANTS,
No. 123 PEARL ST., NEW YOBE.

Orders for future delivery of Cotton executed la

New York and Lirerpool ; also for Grain and Pro

Tlsions In New York.

Henry M. Taber & Co.,.
141 PBARI. ST., NEW YORK.

COTTOIV.
Adranoes made on CoDBlfnunenU of Cotton. Oo^

trMtt for Future Dellreir of Cotton bought and
Bold on oommlMlon.

James F.Wenman& Co.,
COTTON BROKERS,

No. 113 PEAirL STREET, N. T.
Established (In Tontine Building) 18«0.

WALTER & KROHN,
COTTON BROKERS,

63 REAVER STREET, NEVT TOBK»

F. Hoffmann,
COTTON BROKER AND AGENT

38 RUE DE LA ROURSB, HATRB.

JOHJW H. CL.ISBY & CO.,

COTTON BUTEBS,
mONTGOnBRT, AI.A.

PJBOHAgI ONLT ON OBOBBS lOB A COMMiaHOV

9

BAGGING.
WARREN, JONES St ORATZ

ST. LOUIS, Mo.
Uanttfaetorert' Agents for the sale of Jnta Bantov

IMPORTEBB OF

IRON COTTON TIES.
ESTABLISH El> UJBS.

Engrene K. Cole^
STATIONER AND PRINTER,

gnpplles Banks, Bankers. Stock Broken and Corp^
rations with complete outdts uf Account Books and
Stationery. "3

fir New concerns organlilng will hare taalr onlan
promptly executed.

No. 1 WILLIAM STREET,
(HANOVBB BQUAIUU
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(Siottsin.

Woodward & Stillman,
MERCHANTS,

Post Bnildiug, 16 & 18 Exchange Place

NEir YORK.
LOAHa MADB ON ACCEPTABLE SBCUBITIE8.

Bpioiaii AmimoN to ordirs fob CotnmACTS

FOB FCTUBB DbLIVIKT OF COTTON.

COTTON, ALL GRADES, SUITABLE TO WANTS
OF SPINNERS,

Offbrid ON Tkrms to Suit.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BCIIiDING,

NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and

Sold lor Cash, or carried- on Margin, on the various

Krchangea In New York City.

Henry Hentz & Co.,
-COMMISSION MERCHANTS,

8 Sontb iriUlam St., New York,
-XBCUTB ORDERS FOB FUTURE DELIVERY

C O T T 0»f
••ttheNBW YORK, LIVERPOOL AND NEW OR-
LOANS COTTON EXCHANGES. Also orders forCOFFEE
ttbeNBW YORK COFFEE EXCHANGE, and

CiRAISr AND PROYISIOIVS
>«t the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
COBRKSPONDENTS

;

Veesn. Smith, Edwards & Co., Cotton Brokers,
UTerpool.
Jag. Lea McLean, New Orleans.

Cotton,

INMAN,SWANN&Co

COTTON MERCHANTS,

\ew York.

G. E. Staengleii,

NEW YORK, JSEW ORLEANS,

AGENT FOR

COTTON COMPANY OF STUTTGART.

Aatborized Capital, B. M. 20,000,000.

Pald-Up Capital, R. U. 6,000,000.

Pttsceltane0us.

Walter T. Haieh.
fTatli'l W. T. HateK.

Bmry P. Hatch.
Arthur M. HaUh.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

Personal attention given at the EXCHANGES tothe purchase and sale of STOCKS and BONDS tor
cash or on margin.
DEPOSITS KKCBIVBD-subJeot to check at slskt—with interest upon balances.
Special attention paid to INVESTMENTS and

accounts of COUNTRY RANKERS

G. Schroeder & Co.,
Successors to WaRE A SCHROEDBR.

COTTON COMMISSION MERCHANTS,
Cotton Exchange Building,

NEW^ YORK.

Lbhman, Stkbn a Co.,
New Orleans, La.

LSHMAN, DITRR & CO.
Montgomery Ala.

LEHMAN BRO'S,
Cotton Factors

AND
oonmissioN hierghants,

No. 40 EXCHANGE PLACE,
MMXSERa OF THE COTTON, COFFEE AND

PKODUOE EXCHANGES.
VTJIOWS OFFICK, No. 204 CHUBCH STRHK

Nevr York.

f
Orders executed at the Cotton Exchanges In New
ork and LlTerpool, and advances made on Cotton

and other produce consigned to us, or to our corres-
Sondents in Liverpool : Messrs. L. Rosenheim &
ons and A Stern & Co.; In London, Messrs. B. New-

Bass & Co.

Fielding & Gwynn,

COTTON FACTORS

COMMISSION MERCHANTS,
Cotton Exchange Riiildlng,

ROOM 42. NEW YORK.

John C. Graham & Co.,
Cotton Commission Merchants,

R«. 19 SOVTH UriLLIAM STREET
New York.

SELMA, ALA.; MONTGOMERY, ALA.

Buyers of Cotton for a Commission
Orders for Future Contracts executed In New York

and Liverpool.

Geo. Copeland & Co.,
COTTON BROKERS,

184 PBARI. STREET, NBiy YORK
WAL,DRON & TAINTER.

COTTON MERCHANTS,
No. 97 PEARli STREET.

SPECIAL ATTENTION TO COTTON FUTURES

PELLOWES, JOHNSON & TILESTON,
COTTON, STOCKS, ROND8, &o.,
X WILLIAM STBBHT, NEW YOBK.

Oil«n In •• Fntoree" neoated at N. T. Cotton Hxoh.

John .L. Bcllabd. Hknrt h. Whebler.

Bullard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YORK.
ALSO

BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances mode on Cotton Consignments and Special
Attention given to purchase and sale of FUTURE
CONTRACTS OF COTTON.

Crenshaw & Wisner,
Tl ITALIi ST., NEIV YORK,

conmissiON merchants.
Members of the Cotton, Coffee and Produce Exch's.

agency of
THE HAXALL CRENSHAW CO.,

RICHi>IOND, VA.
Standard Brands of Flour for Shipment to Warm

Climates always on hand.

ORIENT GUANO MANUFACT'G CO.,
ORIENT, 1,. I.

Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIKGINIA.

High Grade Pyrites free from Arsenic.

Phenix Insurance Co.
OF BROOKLYN,

OlBce, 195 Broadway, New York City.

statement of Company 1st Day of Jan., 1885.
CASH CAPITAL 11,000,000 00
Reserve for unearned premiums 2,390,985 07
Reserve for unpaid losses 287,837 9!
Netsurplus 040,901 13

14,342,430 28
STEPHEN CROTTEIiL, President.

WM. R. CROWELL. Vice-President.
PHILANDER SHAW, SecreUry.
WM. CHARTERS, Assistant Seoretari.
FRANCIS P. BURKE, Sec'y Local Dep't.

Mohr, Hanemann& Co.,

123 PEARL ST., 186 GRATIER ST.,

New York. New Orleans, La.

BPECIA.L ATTBNTIOH OlVBH TO THE EZEODTIOH
OF ORDERS FOE FUTURE CONTRAOTB.

O0STAVUS C. HOPKtNS. LUCIUS HOPKINS SMITH
Charles D. MtLLSR,

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS,

COTTON EXCHANGE,
NEW YORK,

Obsirs for Future Contracts Executed in
New York and Liverpool.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT Urater Street, I.IVERPOOI,,
Receive consignments of Cotton and other Produce,
and execute orders at the Exchanges in Liverpool.
Represented in New York at the office of

SAM'L D. BABCOCK
32 Nassau Street. New York.

Price, Reid & Co.,
Ootton Brokers & CommiBsion Merchants

NORFOLK, VA,
Liberal advances made on Cotton consiRnmenta.

Special attention Ktven to the sale of cotton to
arriTe or in transit for both foreign and domeatto
marlct;ta. Correapondence soHcited.

Dennis Perkins & Co.,
COTTON BROKERS,

las Pearl Street, New York.
Orders tor Spot Cotton and Fntnres promptly

execatfld

vETNA
Insurance Company

OF HARTFORD.
Capital $4,000,000 00
Liabilities for nopald losses

and re-insarance fund 2,057,776 24
Net Surplus 3,202,320 41

Aeaeta Jan. 1, 1886 99,260,090 65

No. 3 Cortlandt St., New York..,

JAS. A. ALEXANDER, Acent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBUROH:.
U. S. Branch Statement Jan. 1, 1886.
Invested and Cash Fire Assets $3,421,870 76

LIABILITIES.:
Reserve for Unearned Premiums. . . . 11,199,847 42
Reserve tor Unpaid Losses 150,887 77
Other Liabilities 66.150 39
Net Surplus •:t,015,S83 18

13.421,870 78

Losses paid tn U. S. In 19 years ..916,2'.J0,138 03
U. 8. Branch Office, 54 William St., N. T.
CHA8. E. WHITE, BAM. P. BLAODEN,

Managers.
JAS. F. DUDLEY, Deputy Manager.

Commercial Union
Assurance Co., limited,

of london.

OFFICE:
Cor. Pine & William Sti

New York.


