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V AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
Buiilncss Founded 1795.

Ii)n>rpont«-4 uuilrr Law. i.r Hl»t» of New Torfc, 1859,

Kcorvanlxod 1879.

F.NC-.RAVF.^S AND PRINTERS OF

BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK

I
NOTES Of the UNITED STATES; and for
Foreign Covernments.

, ENGRAVING AND PRINTING,
BANK >OTKS, SII.MIK CKKTIFHATES, BONDS
FOB UOVKKNMEMS A,M> t<» lU'OKATlONS,
I>R-VrTS CHKtKK, nil.I.S OF KXCIIANSE,
£TAMI'S ^C'* iu thv flnup^t and most artlatlo style

FUOM STEEL PLATES,
Willi SPECIAL SAKKtil'ARnS (o PRKVEXT rOlM'KKFKlTlSa,

Sfterinl papvni laAnafartun-tl pxriiuivel/ for

IU« Iff the Cempan;.

SAFETY COLORS. SAFETY PAPERS.
M'ork Executed In Fireproof ISuIldlnffS.

UTHOaUPHIC AND TYPE PRINTING.

HAILWAY TICKETS OF IMPUOVED 8TTLES.
Sbow Cards, Lubcls, Culendurfl.

BLANK BOOKS OF EVERY DESCRIPTION

ALBERT G. GOOOALL, President

9 VICF.-rRESIDENTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE, TOURO ROBERTSON.

THEO. H. FREELAND, Sect'y and Treat.

ASA P. PoTTEB, Pre«'t. J. W. Wore, Cashier.

Maverick National Bank,
BOSTOIV.

CAPITAL, ....... 9400,000
SUBPLVS, ........ 400,000
Aocoant« of Banks and Bankers solicited.

Collections made upon favorable terms.
Government Bonds boaKht and sold

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No. 2 Exchanse Court, New York.
Stocks. Bonds and LT. S. Government Securities

BouKht and .Sold on Commlifslon.
Wm. c. flotd-Jo.veb. wiluam Robison

Members New York Stock Exchange.

Andrews, Adams & KeUogg,
BANKERS AND BROKEKS,

T8 & 80 Broadwaj, Neiv York.
Bills of Exchange and Cable Transfers on the Union

Bank of London.
Bar and Sell Stocks and Bonds for Investment or

on .Marftin.
Correspondence Solicited

member* Ne^r York Stock Ezebanee.

TINKER & WESTON,
BANKERS AND BROKERS,

No. 3 EXCHANGE OOVBT,
Neiv York.

nkNRT C. TiNKEii. Member N. T. Stock Bzoh.
UEXS8EI.AEB Weston

STOCK BROKER.
Lansdale Boardman,

^ BW YORK, 80 BROADWAY A 5 NEW ST.

TROY, N. Y., No. 17 FIRST STREET.
Stock Eich ge membershlpi prirate wiiet all facUIUes

^ittattciat

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadvar, Cor. John Street.

SOLID SILVER.
GORHAM M't'g Co.,
Broadway and Nineteenth Street,

AND 9 MAIDEN I.ANE.

Houghton Bros. & Co.,
B ANKBRS,

IHII.WAIIKEE, UriS.
COLLECTIONS made In anv part of the countrr

at lowest rates. Accounts of Banks, Merchants and
others solicited.

Refer to—
Merchants' National Bank and Bank of North Amer-
ica. New York ; Merchants' National, Chicago; Mav-
erick National, Boston.

Members N. Y. and Philadelphia Stock Kxohanges.

L. H, Taylor & Co.,
BANKBBS

S« 1V^« Cor* Tblrd and CliMtnat 8U.,

PHIIiADELPHIA.
Deposits received subject to check at slffht, and

Interest allowed on daily balances.
Stocks, Bonds, Ac. bought and sold on commission

In Pnlladelptiiii and other cities.
Particular attentirm K'ven to Information regarding

InTcutmciit Securities.
FrlTatdwireto New York.BalUiuore and other places

Henry S. Ives & Co.,
BANKERS,

No. 36 NASSAU ST., NEUT YORK.
P. O. BOX 1,4».

Transact a general banking business. Intiuding the
purchase and sale of securities listed at the New
York Stock Exchange, or In the open market.

Receive deposits subject to check at sight and
allow interest on daily balances.

Government, State, Conntr. CItr and Railroad

bonds constantly on hand for sale or exchange, and
particular attention given to the subject of Inrest

menta for institutions and trust funds.

Walsh & Floyd,
STOCK BROKERS,

No. 28 BROAD STREET, NEW YORK.

JAMES W. Walsh, Jb.. Niooll Flotd, Jb
Member N. T. Stock Exchange,

^inaticial.

Geo. STcmoES, Pres'i. F. W. OooKtir, Asat. Cask

North-Western Nat'l Bank,
CHICAGO, II.I.ITVOIS.

Capital, $200,000. Snrpliia, $50,000.
This Bank holds In addition ti.OOO.OOO U 8. 4 per

cent Bonds at par, pledged by Its stockholders for
the protection of its customers. Said bonds are
pledKed as above instead of bclnfc held by the Baok
as a part of its legal surplus, to avoid what we think
unjust and excessive local taxation.

J. C. Walcott & Co.,
BANEKRS and BROKERS,

No. 24 Pine Street, New York.

Transact a General Bankin^r Bnsinegs.

stocks and Bonds bought and sold on Commission.
Orders received in Mining Stocks, and in Unlisted
Securities. Collections made and loans negotiated.

Dividends and Interest collected.

Deposits received subject to Draft.

Interest allowed. Investment securlUee a speolaltr.

We issue a Financial Report weekly.

Jos. C. WALCOTT, ) Members of the New York
FRANK F. Dickinson, ( stock Bzchanse.

Albert Pearce,
38 PINE STBEET,

BROKER IN ALL KINDS OF INVKSTMKNT
BONDS, MISCELLANEOUS SECURITIESC

AND DEFAULTED BONDS.
CORRESPONDENCE SOLICITED.

Cahoone & Wescott,
18 Wall Street, New York,

Execnte Orders in all Securities Listed on
NEW YORK STOCK EXCHANGE.

Special Attention given to

G0Ternnient& other Investment Bonds
Correspondence Solicited.

Buttrick & Elliman,
18 IVall Street, New York,

FIBST-CliASS BONDS FOB INVEST.
MKNT A 8PKCI.iI.TY.

Investors wishing to Buy or Sell are invited to call
or correspond.

Buy and Sell on Commission for Cash, or on Mardn
all Stocks & Bonds dealtln at the N. t. Stock Bxah.

R. J.
Kimball & Co.,
(Established in ISflC.)

BANKERS AND BROKERS,
Noe. 1 6 & 1 8 Broad Street, New York.
We have published a. new pocket edition of our

annual " List of Stocks and Bonds at the New York
Stock Exchange." Sent free on application. Both ox
ourflrmareMEMBEHSof theN.Y.STocK ExcHANOk.
ROBBBT J. KUIBAIX. Al.rBED B. IA>UX8BEBT

C. J.
Turner,

(15 Years' Membership In the N.Y. Stock RxobaBga.

BANKEB AND BBOKEB,
16 A 18 BROAD ST., NEW YORK.

Transacts a general Banking business. Including the
purchase and sale of stocks and bonds tor oaak or oa
margin. .^^_^_^^^^_^^.^^_

Asiel & Co.,
BANKERS AND BROKERS,

No. Bl BXCIIANOB PLACE.
B Asm. L. 8. FRANKKKBUMKK, M.SKUOILAinr"•"'"

Memben N. Y. Stock SzchancK
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Drexel, Morgan & Co.,
WALL STREET, COKNER OF BROAD,

NEW YORK.

Drexel & Co.,

Cor. of 5lh & Chestnut Sts.

PHIIiADEIiPHIA

Drexel.Harjes & Co

;^l Boulevard Haussmann,

PARIS.

DOMESTIC AND FOBEION BANKERS.
Deposits received subject to Draft. Securities

boognt and sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.

Cable Transfers. Circular Letters tor Travelers,
available in all parts of the world.

Attorneys and Agents of

Messrs. J. S. inUKGAN Sc CO.,
Ko. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Phila. NEW YORK. Boston.

AND
AI.EXANDER BROWN & SONS

BALTIMOKE.
Bny and Sell Bills of Exchange

ON GREAT BRITAIN AND IRELAND, FRANCE
GERMANY, BELGIUM, HOLLAND, SWITZ-

ERLAND, NORWAY, DENMARK,
SWEDEN AND AUSTRALIA.

Isame Commercial & Travelers' Credits
IN STUBLINO,

Available In any part of the world, in FRANCS lor
ase in Martinique andGuadaloupe, and in dollars for
aae in this and adjacent countries.

make Telegraplile Transfers ofmoney
Between tills Country and Europe.
MAKE COLLECTIONS OF DRAFTS drawn
abroad on all points in United States and Canada,
and of drafts drawn in the United States on

foreign countries

;

nd their London house, Messrs. BROWN, SHIPLEY
A CO., receive accounts of American banks, firms

and Individuals, upon favorable terms.

J & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SHEITH, PAYNE & SMITH'S,

BANKERS. LONDON
flIANCBESTER Sc COUNTY BANK,

"LIMITED,"
MANCHESTER, PAYABLE IN LONDON!
CliSTER BANKING COMPANK,

BELFAST, IRELAND;
AND ON THE

NATIONAIi BANK OF SCOTIiAND,
EDINBURGH AND BRANCHES;

ALSO,
OABLB TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,
No. 32 Nassau Street, New Yolk.

No. 4 Post Office Square, Boston.
issue Circular Letters of Credit for Trave. rs' Use

Abroad against Cash or Satisfactory
Guaranty of Re-payment.

Exchange on Iiondon, Paris, Berlin
and Znrlcb.

Cbzdits Opbnkd and Payments Made bt Cable.

Paris House—MUNROE tc CO.

Schulz & Ruckgaber,
BANKERS

29 \riIiIiIAM STREET, NEW^ YORK
CORUESPONDENTS OF THE

International Bank of Iiondon
(I.lmlted), London.

Messrs. Joliu Kerenberg, Gossler&Co.
Hamburg.

Messrs. Marcuard, Krauss & Co., Paris
Commercial and Travelers' Credits.

Bills of Exchange. Cable Transfers.

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New Yorit Stoclc Exchange.
DEALERS IN FORKION EXCHANGE, GOVEBNMEKT

AND OTHER INVKSTMENT BONDS.
STERLING LOANS A SPECIALTY

S4 Wall St. and 62 Greene St., N. Y.
Buy and sell on commission, for Investment or on

margin, ail securities dealt la at the New York Stock
Excoange.

Canadian Bank of Commerce.
CAPITAL, 18,000,000. SlTBPLDS, 12,100,000.

J. H. GOAUB¥ & B. E. WALKER,
JOI T AGENTS,

la EXCHANGE PLACE, NEIT YORK
BUT AND SELL STERLING EXCHANGE, CABLE

TRANSFERS. ETC.
BtUB COMMERCIAL CREDITS' AVAILABLE

IN ALL PARTS OF THE WORLD.
^"^^

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassau Street.
ISSUE TRAVELERS' CREDITS, available in all

parts of the World, through

Messrs. N. M. RothHchllil & Sonm, London.
" de Rotlixchild Bro)k< Paris.
** lU. A. de RoiliHcbild 4& Sous, Frank-

lort o\iii,

S. M. de Uothschild, Esq., Vienna.
AND THEIH CORRESPONDENTS.

Draw Bills of Exchange on, and make Cable Trans
fers to, England, France and Germany.

J.
& W. Seligman & Co.,

BANKERS,
No. 23 BROAD STREET

NewJYork.
Issne Letters of Credit for Travelers,

On SELIGMAN BROTHERS. London.
SELIGMAN FKBKES & CIE. Paris.
SELIGMAN & STBTTHEIMER, Frankfurt.
ALSBERG GOLDBERG. Amsterdam.
ALTMAN &. STETTHIEMEK, Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

John Paton & Co.,
BDCCE8SORS TO

JESIJP, PATON &. CO.,

62 WUllam Street, New York.
Accounts and Agency of Blanks, Corporations,

firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
BANKERS

COMMISSION MERCHANTS,
22 ic 24 Excbange Place,

New York.

bills of exchange, letters of credit,

telegraphic transfers of monet
ON MEXICO, CUBA, dec, dec.

J. Kennedt Tod.
H. O. NOBTHCOTE.

Alexander Baring.
Member N. Y. Stock Exch'ge

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling & dollars.

OflTer Investment Securities.
Buy and sell bonds, stocks an d securities in all Am-

erican. Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exchange on

[MELVILLE, EVANS & CO., ! LONDON.
C. J. HAMBItO A; SON, ji^unwuK.

MARCUARD, KKAIISS «e CO., ip.nisHOTTING (JER & CO.,
{±-am.is.

Kidder, Peabody & Co.,
FOEEIGN BANKERS,

1 Nassau Street, New York,

113 DevonBhire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London

COmmERCIAIi CREDITS,

Circular Credits for Travelers.

Cable Transfers and Bills of Exchange on
Great Britain aot) the Continent.

HOVNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Pnilding,New York
LETTERS OF CREDIT AND

CIKCCLAR NOTES
Issued for the use of travelers in all parts of the

world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United States. Deposits received sub-
ject to check at sight, and Interest allowed on bal-
ances. Government and other bonds and Investment
securities bought and sold on commission.

Heidelbach,

Ickelheimer & Co.,
29 WILLIAin STREET,

Cor. Exchauge Place, NEW YORK,
FOREIGN BANKERS.
BUY AND DRAW BILLS OF EXCHANGB,
MAKE CABLE TRANSFFRS, ISSUE TRAVEL.
ERS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLB

IN ALL PARTS OF THE WORLD, ON
Messrs. C. J. Hambro & Son, London.

^arm l^ortgafles.

Hayden & Dickinson,
INVESTMENT BANKERS,

DENVER, ..... COI.ORADO.
We have on hand and for sale Hrst-class County

and School Bonds and other choice securities. We-
especially recommend to conservative investors ourRKALESTATELOANson Improved City and Farm
Properties. These have been made by us after rigid
investigation of Utle and values, and can be trans-
ferred at once. CT>rrespandence solicited. Highest-
references East and West

.

THE WESTERN
Farm Mortgage Co.,

LAIVRENCE, KANSAS,
OlTers to Investors the best securities in the market.
FIRST MORTGAGE LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed. Large
experience. No losses. Send for circular, references
and sample forms. F. M. PKRKINS, President: J. T.
WARNK, Vice-Prest.; L. H. PERKINS, Secretary
CHA8. W. GILLETT. Treas.; N. F. HART. Auditor

Farm Mortgages.
In Sums of $100 and Upwards on In-

diana and Ohio Lands.
NOTHING SAFER. ALWAYS PROMPTLY PAII>

SEND FOR PAMPHLET.
JOS. A. mOORE,

8 t EastlTIarket St.. Indianapolis, Ind

NORTH-

WESTERN

GUARANTEE

LOAN

COMPANY.

Banking House of NEHER
& CARPENTER, Troy, N. Y.
Established 1824. Reorganized
1868. Eastern Representatives
of the NORTHWE!<TERN
GUARANTY LOAN CO.
of Minneapolis, Minn. Author-
iied capital. ?2.000,000. Paid up
capital, $200,000. Real Estat»
Mortgages worth from two to
four times the amount of mort-
gage, netting investors 6 to 8 per
ct. Guaranteed by Co. Interest
payable at our Banking House.

6% 7% 8%
The American InTestinenf Company, of Em-

metsburg, Iowa. Incorporated with a paid-up capital

of 9300,000, with branches at Huron and .Mitchell,

Dakota, offer first Mortgage Farm Loans in Iowa,
Minn.. Dakota, and Neb.. both Piiucipnl and Inter-
CHttinnrantccfl. AlsoO per cent Debenture Bonds
(obligations of the Company), running 10 years, so-

cured by Morttiage loans deposited with thelTlel*-

cnnlile TrUMt Co., N. \, It also issues Demand
Certiflcatea of Deposit at 5 per cent interest. Write
for pamphlet and references

Home OOire, Eiiiiiietsbnrg, Iowa.
E. S. Ormsby, Pres., 150 Nassau St., N. Y,

SELECT FIRST MORTGAGES.
On Improving Wcstci n Property
with present cash value treble upwards of Loaii,

affording 7 to 8 per cent income; also guaranteec
Business Notes of established merchants of Minne-
apolis, running 2 to 6 months, absolutely secure.

atrordin«7to 8 per cent in advance. Refer to Nat.

Bank of Commerce. Minneapolis ; < r, Sam'l R. Mac-
Lean, Banker, 43 Kxchange Place, New York, dealer

in approved Investments, to whom apply for partic-

S. il. BAKER. Dealer in Real Estate and Mort-
gages, Minneapolis. Minn. ^^^^^^^^^^^

|k.ucti0ti ,§alcs.

STOCKS and BONDS
At Auction.

me Undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS AND BONOS,
ON

WEDNESDAYS AND SATURDAYS.

ilDRIAN H. MUEEER &. SON,
No. 12 PINE STREEI', NEW YORK.

KoriTABI-K BTnT.niNG )

IP YOU WANT TO BUY OK SKLL ANY
PUTS OB CALLS ON STOCKS OK BONDS

write to, telegraph to. send for, or call on,
il. W. ROSE.MJAl'SI,

54 Excbnugc Place, New York.
iTelephone call " New 817."
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JAMIM WHITHI.T, H. CBOQEH OAKLXT.
MAYNAUI) (' KTIIB.

IIENiiY II. DoDOK. WiuhlnKton, D. 0.
Wu. U. TiiATKUH, Special Putnar.

Prince & Whitely,
No. 64 BHOADTIMY, NEW YORK,
BIUNOH ornCM

j 53^ ^jth St., WuBlilnnton, D. C,

Buy and sell on oonimlAslon all olasaea of llallroa^
B*eiirltle*;also Qraln and ProTlalona.
PrtTata Telainnph wlrea to Philadelphia, WllmlnH'

Ion. Baltimore, WaahlnKton, Brldgeimrt, Mew Ilaren.
Boaton and Pittabnre.

Gorham, Turner & Co.,
lUNKKRS AND BROKERS.

mils Butldlus, 35 IVall St., Now York
Branoh Offlce at Everett Honse, Union Square.

ArsTiM O. Gorham. Ciias. W. Tuhker,
CiiAS. O. MouLE. Member N. Y. Stock Exdb.

J. A. Kohn & Co.,
BANKKKS AND BROKHlta.

19 Broad St., N. V., MIIU Biilldln«,

TranHttct a General Bankiii;; liusiiiess,

Forelfcn Exchange, Bonda, Stocka and Misoella*
neoua Heourltloa bought and aold on oommiaaion.

Jtn.ius A. Kohn, Datib Oohs. Moritz Ocbs,
Memb. N.T. Stock Bzoli. Memb. N. V. Stock Kx

Hamilton & Bishop,
BANKERS AND BROKERS,

No. 35 PINE STRBBT. NEW YORK.
(Mcrnhers Now York Stock Kxchange.)

Arc. ii'!-nf HiiTikM, Bankers and others received.
IiitiMe..<i aiUiwcd on bulancee. A strictly Commission
Business In the purchase and sale of si ticks and bonds.
Private Telearaph Wire to Albany. Troy, Syracuse,

Rochester, L'tica,BuffaIo, Cleveland and Chicago.
Draw on (^ity Bank of London In amounts to suit.
Special at tetitlon given to Securities for Invest ment.

Wm. V. OAaoLiH, CUAULJisF. C02
Member N. Y. Stock Exchange.

Carolin & Cox,
Bankers 6c Commission Stock Broker*

No. 55 BROADWAY,
Branch Offlce,315 Madison Av., cor. 42d St., New York
Deposits received imblcct to check at Biffht, an!

iDtereftt allowed on daily balances. All Stocks and
Securitlea dealt in at the New York Stock Exchanse
boufiht and sold on Commission, for Cash or upon
Mamtln. _^_____^_^^_^^_
WAUST02I U. BBOWN. FRKD. A. BROWN.

Hkrbrbt p. Browt^.

Walston H.Brown& Bros

BAIWKERS,
NO. 30 NASSAC STREET,

NEW YORK.

Rolston & Bass,
Ko. 20 BROAD STREET, NEW YORK.

STOCKS, BONDS
AND iniSCBI.I.ANBOUS SBCrRITIBS
Correspondence Solicited.

Quotations cheerfully furnished
Wm. H. Rolston. w. Auz. Bass, Jr.

Member N. Y. Stock Excb'ge.
Member Chicago Stock fa^xcn'ge.

Simon Borg & Co.,
No. IT NASSAU ST., NEVT YORK.

DEALERS IN ALL KINDS OF

Ballroad and Inrestment Securities.

BOPTHEHM BKCURITIBS A SPKCIALTT.

JOHN Howard Latham. Fbideuick W. Pibbt

J. H. Latham & Co.,
UNITED BANK BUILDING,

No. » WALL STREET, NEW^ YORK.
City, County, SUte, Railroad, District of Columbia

Bonds and Foreign Exchange.
Correspondence Solicited.

W. H. Goadby & Co.,
BANKERS AND BBOKEBB,

No. 34 BROAD STREET,
Ne-w Tork.

CALDWELL,, IVAMIIBDRN &
TOWWSEKI>,

BANKERS AND BROKERS.
No. 3 W^ALL STREET.

Transact a general Banking Business. Including the
Piirchue and Sale of all Srcurltles dealt in at theNew York Mock Exchange
Interest allowed on deposits subject to sight draft

S- ^f'^'lS'"'"-'' . I-ANSINO C. WASHBnKN.
CHAS. J. T0WN8IND. Member N. Y. Stock Ezchauf*

Taintor & Holt,
BANKKBS,

No. 3 W^ALL STREET, NEW YORK.
TRANSACT a GBNRIIAL BANKINd business.
DEPOSITS received and INTEREST allowed on

balances.

Buy and sell OOVRKNMKtT, MUNICIPAL and
RAILROAD Secnrltle..

Private telegraph wires to Provldeace and Boston.

O. B. TAINTOR. OHO. H. BOLT.
O. D. 1,'ltUILIKB.

HlRAM DEwrNo. Clahk dkwimo. F. T. Bontkcoo
(Member of New York Stock Exchange.)

H. Dewing & Son,
BANKERS A!VI> BROKERS,

No. 18 AVull .Street, New York.
Stocks and Bunds IlcjiiKht and Sold on Ci)mnilBalon
Accounts received ami Interest allowed on balances

which may bo checked for at sight.
Iowa l.oan ft Trust Co. 6 per cent Debentures

bought and sold.

Stewart Brown's Sons,
stock brokers,

84 Broadway & 19 New St., New York

Gilman, Son & Co.,
BANKERS,

No. 63 CEDAR STREET.
In addition to a General Banking Business, Buy

and Sell Qovemment Bonds and Investment Securi-
tlee.

John H. Davis & Co.,
BANKERS AND BROKERS.

Do a strlctlr Commleelon Bnslneas In
8T0<;KS, bonus aud GRAIN,

With Private Wires to CHICAGO. BALTI.MORB,
PHILADKLPUIA and Intermediate PoinU.
No. 17 WTALIi ST., NEW YORK.

J.
L. Robertson,

BOIWD AAID STOCK BROKER,
Dealer in Inrestment Securities,

No. 7 NASSAU STREET,

(CoHtlnental National Bank Builcliiig),

Neir York.

'^.

<fy Co.BANKERS,
No. 18 WALL STREET,

New York.
Transact a Qeneral Banking Business, Including

the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bay aud Sell Inveatment Secnrltles.
p. O. BOX a,947.

A. M. Kidder. Watlantj Trask. H. J. Mohse.
w. C. Hnj«

BANKERS,
8 liroadway, cor. Exohance I'lace, N. Y.
Brnnch OIBce, -^41 I.a Salle Bt.. Chlcngo.

TRANSACT A OKNKHAL BANKING BUSINESS,
INCLUIJINO nllK IMRCHASE AND SALE OF
STOCKS AND BO.NDS KOR CASH OK ijN MAR-
(!1N. BUY AND >V.\.\, INVESTMENT -ECURI-
T1E8. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CUECK AT SIOUT.

P. O. Box 447.
D. A. BOOOT. C. W. McLlLLAN.

Reuben IiHIlAnd.

BA.NKBBS,
UNITED BANK BUILDING,

W^all Street, corner Broad^ray.
8TO0K8, BONDS J OOXiUlROlAL PAPER.
Stocks and Bonds bon.rht and aold on commission

at New York Stock Kxohanse. Advance* nuule on
business paper and other seourttlea.

Geo, K. Sistare's Sons,
10 A 18 Broad Street, New York,

131 South Tbird Street, Pblladelpbla.
OooDMted by Private Wire with mala oflk)*, New

York.

DRALEIIS IN

FIRST-CLASS INVESTMENTS.
Bur and nell on rommlMton. for caih or on margin.

all Bccurtttos dealt In at the New York Stock Its*
Oban [TO.

Interest Allowed <m dalJr balanCM.
All deposlU Bobject to obeok at atffht.
Particular attontlun to orders by mall or taletram.

Wood, Huestis & Co.,
31 PINE STREET. NEW YORK,
BANKERS AND BROKERS.

SUCCESSOBS TO
>VOOI> dc DAVIS.

Execute orders in all securities listed at the New
York Slock Exchange. For SAle

:

FIRST-Cl,A8» ltAII,ltuAI> FlUST MOHTOAOE BONDfl.GBOROB C.WOOD. C. H. UUE8TIS. L. M. SWAmI

Simons & Chew,
STOCK BROKERS,

3 Bzcbanite€onrt& 53 Broadway,N.Y\
Stooks, Bonda and U. S Government SeoontlM

Bought and Sold on Commlsalon.
JA8.D. SIMONS. BlVIBLT CHIW.

Member N. Y. Stock Exobange.
Member N. T. Produoe Bzohanira

A. Dutenhofer,
BROKER

AND
Dealer In Miscellaneous Securities,

MILLS BUILDING (3d Floor,)

Rooms 25 & 88. 39 WALL STREET.
STATE AND CITY BONDS OF GEORGIA, ALSO

SECURITIES OF THE CENTRAL RR. A BANK-
ING CO. OF GEORGIA A SPECIALTY.
Investors wishing to buy or sell are Invited to call

or correspond. Prompt and personal attention given
to all ortlers.

H. L. Grant,
No. 146 BROADWAY,

NBW YORK.

ITT RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See Quotations of (Tltv Railroads In this paper.

II. B. HOLLINS. F. A. YZNAOA. FRANK C. HOUJNI

H. B. Hollins & Co.,
BANKERS AND BROKERS,

Members New York Stock Exchange.

r4 BROADWAY.
Branch Office, 5 Vanderbllt Ave., connected ky

private wire.

Connected by private wire with B. W. Clark A Co,
and Hill & Kennedy, PhUadelphla.

Fred. H. Smith,
BANKER Sc BROKER,

No. 30 BROAD ST., NE^T YORK.
Twenty years' experience In Railroad Bonds. Far-

ties desiring to buy or sell Dnoturent Bonda wU.
please communicate.
Stocks bought In Fractional Lots or otherwise,

either for Cash or on Margin

.

F. H. SMITH, 1 Members Consolidated Stock and
B. W. SMITH, 1 Petroleum Exchange. Mew York.

Thompson & Richard,
BANKERS,

16 i^ 18 Broad Street, Neir York.
(Next door to the Stock Bzohance.)

Members of the N. Y. Stock and Produoe zoh'ngee
Deposits received, subject to check. Interest al-

lowed thereon. Stocks, bonds, grain, provisions and
petroleum bought and sold on oommuslon for easli

or on margin. Direct telegraptalo commonloatlon
with the Chicago Board of Trade.

Chrystie & Janney,
BANKERS,

Noa. 33 & 35 Naaaaa St., New York,
Receive deposit' aud consignments of Bunion.
Deal in investment Securities and lurelgn Bx-

change and Invite correspondence.
Particular attention given to InlormaUon regarolnc

investment Securities.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

(Mortimer Bnlldlng.) No. 1 1 'WALL ST.,)

New York.
PEIVATB WIRE TO BOSTON.
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©atiajftiatt and Woxi^iQ^ gatxlis un& '^kuI^&vs,

CAWADIAW.

Bank of Montreal.

CAPITA I/, - - 912,000,000, Gold
$6,000,000, Gold

O. F. BMITHElES, President.

W. J. BUCHAUAN, ©eneral Manager.

ITSW YORK OFFIOH,

Ncs. &9 & 61 WAI.L STREET.
WALTER WATSON, )•_._,.
ALBI'BLANQ, {Agenis-

Boy ana lell Sterling Bxohange, Francs and Cable

Transfers; Brant Commerola! and Travelers' Credits

BTallable la any part of the world; Issue drafts on

and make colleotlons In, Cblcago and throaghout the

Daminlon of Canada.

liOndon Office, No. 32 Abctaarcb Lanr.

Merchants' Bank
OF CANADA.

Capital, . • $5,725,000 Paid Up.

Beserre, $1,375,000
President. ANDREW ALLAN, Baa.

Vice-President, BOBBRT ANDERSON, Esq

HEAD OFFICE, IIIONTREAI.
GEORGE HAGUB, General ManaKer.
J . H. PL UMMKR, Assistant General Manager

BANKERS;
LOVDON.HNG.—The Clydesdale Bank (Limited.)

NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues credits available in

all parts of tlie world, maizes collections in Canada
and elsewhere, and issues drafts payable at any of
the otaces of the bank in Canada. Every description
of foreign banking business undertaken.

New TorbL Agencr, No. 61 UTaU Street.
HENRY HAGCE, 1 »».„,,
JOHN B. HARRIS. JB., f

-AKents,

AGENOY OF THE
Bank

OP

British North America,
No. 52 TTALIi STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, San Francisco and
Chicago.
CIRCULAR. NOTES iss ed In Pounds Sterling

available in nil parts of the world. COi>TI>IEIi-
CIALi CKEUITS ISSUED for use in Europe,
China, Japan and the East and West Indies. Also,
in name of LONDON Sc BRAZILIAN BANK
LIMITED, available in the Briizils, River Plate, Ac.

Bills collected and other banking business trans-
acted. D. A. McTAVISH, I A„BntaH. STIKEMAN, (

Agents.

ImperialBank ofCanada.
CAPITAI. (paid up), - - -91,600,000
SURPLUS, $480,000
H. 8. HOWLAND, Prea't. D. R. WILKIE. Cashier

HEAD OFFICE, TORONTO.
BRAN0BE8:

SI. Catharines, Port Colborne, St. Thomas, Ingersoi;
Welland, Fergus, Woodstock,Wlnnlneg, Wan.,

Brandon, Man., Essex Centre, Niagara
Falls and Gait, Ont.

Dealers In American Currency & Sterling Exchange.

Agents in London

:

Lloyd's, Barnett's & Bos-
anqnet's Bank, limited,
62 Lombard Street.

Promptest attention paid to colleotlons payable in
any part of Canada.
Approved Canadian bnsinefs paper discounted at

lie Head OfBce on reasonable terms, and proceeds
emitted by draft on New York.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TOEONTO, CANADA.
Stocks and Bonds, Sterling Exchange, Drafts on

New York, bought and sold at CURRENT PRICES.
COLLECTIONS MADE.

FOREIG]«.

Agents in New York;
BANK OV MONTBIIAI

,

59 Wall street.

FOREIOIV.

B&nk of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Tbreadneedle St., Iiondon, England
Paid-up Capital, f1,600,800
Reserve Fund, 780,000

Letters of Credit and Drafts Issued on any of the
nnmerous branches of the bank throughout Aiutralla
and New Zealand.
Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits reoelyed in London at Interest for fixed

Peniids, or for transfer to the colonies on termiwmch may be ascertained on application.
- -- :^_^;.^=S PBlOBADX SELBT, Secretary.

Heinemann & Co.,

62 Greshain House, £. C,

liOIVDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon

favorable terms; also orders for the pur-

chase and sale of Bonds, Shares, &c., &c. on

the Stock Exchange.

Interest allowed on Deposits, subject to OO-days

sight drafts, at Bank of England rate, and
one-percent below that rate subject to

demand drafts.

Negctliite Railway, State and City Loans.

THE

Railway Share Trust Co.
(LIMITED).

No. 4 BANK BCILDING.S

LONDON, ENGLAND.

Capital Paid Up, je9Tl,3«0 Sterling.

This Compaiy undertakes the business of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either In the mat-

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks in London, or otherwise.

FOREIGIV.

Blake, Boissevain & Co.,
L.O»rDO]V, EjVIGLiAND.

Solicit accounts and agencies of Banks, Railways,
Corporations, firms and individuals, upon
favorable terms ; also orders for the purchase
and sale of Bonds, Shares, &c., &c., on Com-
mission on the Stock Exchange.

Negotiate Railway, State and City loans.

New Tokk and Bostox Corbespoxdents,

BLAKE BROTHERS &; CO,,

18 TTall Street, New York

28 State Street, Boston, ITIass.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capilal t7.500.000
Reserve Fund 4.500,000
Reserve for Equalization of Dividends... 500,000
Reserve Liability of Proprietors 7,600,000

The Corporation grant Drafts. Issue Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore. Saigon.
Manila, llong Kong, Foochow, Arany, Ningpo,
Shanghai, Hankow, Yokohama, Uiogo, San Francisco
and London.
A. W. TOWNSEND, Agent, 47 William St.

^itxawctal (£/ampKuUs,

Cable Address-PATT, LONSON.

De Twentsche
Bankvereeniging,

B. W. BLIJDENiSTEIN & CO.,

AraSTERDAin, .... HOIiIiAND.

ESTABLISHED 1861.

Capita fully paid up.7,203,92S Guilders (12.881,570-)

Reserve Fund 913,092.82)4 ' (?365.237-)

HEAD OFFICE, AMSTERDAM.
BBAKOHES:

London—B. W. BLIJDKNSTEIN & CO.,

No. 55 & t.6 Threadneedle St., E. C

Rotterdam—De WiSSEL-en-EFFECTENBAHK.

Enscbede-B. W. BLUDENSTEIN, jB.

Almeloo—IiEDEBOER & CO.

Transact a general Banking and Commission

Business in Bills, Blocks, Shares, Coupous, &o.

NEW YORK CORRESPONDENTS:

Messrs. KNAUTH. NACHOD & KUHNE

Anglo-Californian Bank
(LIMITED).

IiONDON, Head Ollioe, 3 Angel Court.

SAN FRANCISCO Offloe, 422 California St.

NEW YORK. Agents, J. & W. Sellgman & Co.

ROSTON Correspond'ts,M&a8acbu«ett8N. Bk,

. $6,000,000
- 1,500,000
- . 400,000

Antborized Capital, '

Pald-np Capital, .

Reserve Fund, • . '

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in all

parts of the world. Collections and orders for Bonds,
Stocks, etc., executed upon the most favorable terms,

FRBD'KF. LOW, IjlanaitanilONATZ BTElNflkRT.S'^'^'*®'''*
P. N. LILIENTHAL,:Oashier.

L. de Steiger & Co.,
BANKERS.

FBANKFOST-ON-aiAIN, QEBMANI.

Gonds of STi.retysh.ip.
NO OTHER BUSINESS.

The Gwarantee Co.
OF NORTH AMERICA.

Cash Capital 1300,000
Assets and Resources S3't.000

Deposit with Insurance Department 240,C00

President

:

Vice-President

;

Bib alki. t. galt. Hon. jas. Fkiiriib.

Managing Director: Edward Rawlin'GS.
NEW YORK OKKICE:

NO. Ill HROAD^VAV.
D. J . TOMPKINS, Secretary.

Niw York Dikectors—Joseph W. Drezel. A. L.
Hopkins, H. Victor Newcomo, John Paton. Daniel
Torrance. Edw. F. "Winslow. Erastus Wlman, F. P.
Olcottand J. E. Pulsford.

FIDEt.ITY & CJlSUALXr CO.
Nos. 214 * 218 BROADWAY, NEW YORK.

Cash Capital, $250,000. invested in U. S. Gov't Bonds.
$200,000 deposited with the N. Y. Ins. Dep't, for

the protection of Policy-hoklers.
Assets, January 1st. I881I, $5»0,.'i0" 42.

Officials of Banks. Railroads and tlxpress Compa-
nies, Managers.Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial tirms, can obtain

RONDS OF SURETYSHIP
from this Company at moderate charges.
The bonds of this (Company are accepted by the

courts of the various States

CASUAIiTX DEPARTMENT.
Policies issued against accidents causing death or

totally disabling Injuries.
Full Information as to details, rates, &c., can be

obtained at head office, or of Company's Agents.
Wm. M. RICHARDS, Prest. John M. Crank, Seo'y

ROB'T J. IIili.as, Ass't Secretary.
DIKECTORS;

G. G. Williams, David Dows, W. G. Low,
J.S.T. Stranahan, A. S. Barnes. Charles Dennis,
A. B. Hull. H. A. Hurlbut, Alei. Mitchell,

J, L. Riker. J. D. Vermllve, 8. B. Chittenden.
Geo. 8. Coe. Wm M.Richards.

Jk.tt0]CUJCJJS.

William W. Porter,
Attorney and Counsellor at L.aw

No. 623 WALNUT STREET,
FbUadelpbla, Pa.

Corporation, Transportation and Commercial Law.
REFERENCES:—The Trust Companies. The Natlona

Banks and Railroad Companies in Philadelphia, and
the Judges of any of the Courts.

E. A. Angier,
Attorney and Counselor at Law

ATI4ANTA, GEORGIA.
PRACTICES IN ALL THE COURTS,

Corporation and Commercial Law a Specially

Refers to Judges Stephen J. Field and Wra. B
Woods U. 8. Supreme Court. Washington. D C.

Chronicle Numbers
WANTED.

•67, 970, 97f', 976, 981, and Jane
1884, Sapplement.

Ten Oants f»r each ef the aba ftt tbOlOSCe
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iijjjcctaX %nvtBtmcnt3,

Toledo & Ohio Central

RAILROAU
COnraON AND PREl'ERRED

STOCIv
BOUGHT AND SOLD BY

TOIIEY& KIRK,
4 Broad Stroot, New York,

Geo. H. Prentiss 6c Co.,

No. 4» WALL ST., MEW VORK,
AMD

SOS mONXAGt'B ST., BROOKLYN.

OAS STOCKS

OAS SECURITIES,
Street Railroad Stocks and Bonds

AND ALL KINDS Of

BROOKLYIV SECURITIES
DEALT IN.

BSB GAS QUOTATIONB IN THIS PAPBR.

Geo. II. Pbestiss. w. d. Pkejttiss. W. W. Walsh
Member N.V.Stocli E.ich.

I^efint Sotic^

John B. McGeorge,
No. 30 BRO.ID STREET,

INVESTMENT SECURITIES AND
COMMERCIAL PAPER,

42d St MauhattanTille & St. Nicholas

Avenue and other City Railway
Securities Dealt in.

TELEPHONE CAI.Tj "NEW." 727.

Wivx. <j. j>iovjb:8S,
No. 96 BROADWAY,

DKALKR IN

CITY RAILWAY STOCKS,
Gt^S STOCIiS,

TRUST CO.'S STOCKS,
TELEGRAPII STOCKS,

Bank Stocki, Insurance Stocks.
See my quotations of Trust and TeleKraph Stocks

10 SatardAy's Evening Post and Daiiv Indicator.

Atlauta &. Cliarlotte A. L. R'r Bouda.
inenii>IiiM A- Charlextou RU. Boiidti.
inciiiplils Ac Little Rock RR. Bouda.
Carolina Central RR. Bonds.
North Carolina State 6a.
Blnulugliaui C.'tr, Ala., 78.
And miscellaneous Securities.

BOUaUT AND SOLD
By R. A. LANCASTER & CO.,

4 IVall Street.

Real Estate Debentures

:

6 Per Cent Interest. 10 Years' Time.
A flrst-class secnrlty, made on correct principles

by some of the best muriKHttu couipiinlesin the coun-
try. I'ricG. par and accruod Iniereat. Pamphlet
•ent on application. JOHN ROCKWELL,

80 Nassau Street. Kow York.

E. S. Bailey,
6^ PINE STREET,

DKALINOS ININSURANCE STOCKS
A SPECIALTY.

Oath paid at once for the above secnrttlea i or they
WUI be sold on oommlaaloD at aeller'a option.

My Annual Table?, Gas, Insurance,
Bank, City RR. and Trust Co. Stock re-
ferred to in last issue of the Chronicle,
may be had on application,

J. P. WINTRlXCiHAW,
Member CouHoliilateil Sim k .^iPctioli-iuuBxoli.

„ , 36 PINE ST„ NliW YORK.
Telepbone Call 'wa John.'

Special Master's Foreciosuro Sale

in riii!

East Tennessee Virginia

& Georgia Railroad.

By Tirtuo of a doer.-.- tuiute on the 17th cluy ot
March, lt>»0. by thu Circuit Court of tho UnlLod
States of Iho Kustern Distrlotof Tonno3»oo. In tho
cause of tho ('entral Trust Company uf New Yurk
against tho K:i»t Toniiussoe yirglnlA Sc GoorKin Ftall-

rt>iuV Company ct n/. and oonflrmed by tho Circuit

Courts of tho L'nliod States for the District:! of
Georgia, Alabama and Misslatlppl, I will

On the 25tU day of May, 1886, at

Kuoxvillo, Tennessee,

At tho door of the United States Custom HousOt
expose to public sale to the hlKbcst bidder all the
right, title and Interest itf said Kast Tennessee Vir-

ginia A, Georgia llalln>ia Companyand tho other
parties to said suit, in ami to all the real and per-

sonal property descrlbou in said decree of March
17th, 18yd, to which ruference Is made; being the
same property (excepting the line of railroad ex-
tending from KnuxTllle, Tennessee, through Ander-
son and Campbell Counties, Tennessee, to the Ken-
tucky State line, known as tho Knoxvilto & Ohio
Kailroad) set forth and described in a certain mort-
gage or deed In trust, executed im the 15th day of
Juue, 1881, and known as the ''Consolidated First

Mortgage'of said Iluilroud Company, which is duly
recorded in the public rcgist ries for deeds and mort«
gages in Tennessee, Georgia, Alabama and Missis-

sippi, as follows

:

Sullivan County, Tennessee, in Trust Deed Book,
vol. 29, pages 200 et seq.;

Carter County, Tennessee, In Trust Deed Book
No. 1, pages 103 et seq ;

Washington County, Tennessee, in Trust Deed
Book No. 2, pages 2y3 et seq.;

Greene County, Teuuessee, in Trust Deed Book
No. 2, pages 1 et seq.;

Hawkins County, Tennessee, In Trust Deed Book
1, pages 183 e( seq ;

Cocke County, Tennessee, tn Trust Deed Book 1,

pages 172 et seq.;

Hamblen Connty, Tennessee, in Trost Deed Book
No. 2, pages 58 et seq.;

Jefferson County. Tennessee, In Truat Deed Book
No. 2, pages 162 et seq.

;

Knox County, Tennessee, in Trust Deed Book F,

vol. 1, pages 216 et seq.;

I.oudon County, Tennessee, in Dead Book No. -4,

pages 260 et stq.;

Monroe County, Tennessee, in Deed Book U, pages
472 et stq.;

McMinn County, Tennessee, in Deed Book U,
pages 25^ et seq.;

Bradley County, Tennessee, In Deed Book G, pages
205 et seq.;

James County, Tennessee, In Deed Book No. 2,

pages 320 «t seq.;

Uamiltun County, Tennessee, in Deed Book K, vol.

2, pages 71 et seq.;

Whitfield County, Georgia, in Book of Mortgages
A, pages 206 et seq.;

Gordon County, Georgia, in Book U of Deeds,

pages 53 ee seq.;

Floyd County, Georgia, in Book C of Mortgages,
pages 56 g( seq.;

Polk County, Georgia, in Book of Mortgages, pages
75 et seq.;

Paulding County. Georgia, In Book Q of Mortgages,
pages 567 et seq.;

Cobb County, Georgia, in Book F of Mortgages,
pages 181 et seq.,

BartowCounty, Georgia, tn Book A of Mortgages,
pages 262 et«e^/.;

Fulton County, Georgia, in Book H of Mortgages,
pages 247 et seq.;

De Katb County, Georgia, in Book of Mortgages,
pages 336 et seq.;

Coffee County, Georgia, in Book A of Mortgages,
pages 139 et seq.;

Clayton County. Georgia, In Book A of Mortgages,
pages 127 et seq.;

Ueury County. Georgia, In Book U of Deeds, pages
301 et seq.;

Butts County, Georgia, in Book L of Deeds, pages
21 ct seq.;

Jasper County, Georgia, In Book I of Mortgages,
pages 516 eC seq.;

Monroe County, Georgia, tn Book G of Mortgages,
pages 147 et seq.;

Jones Ooonty, Georgia, In Book V of Deeds, pages
370 ct«^.;

Bibb County, Georgia, In Book HE. pages 163 et

seq.;

Twiggs County, Georgia, in Book 2 of Mortgages,
pages 562 et aeq.:

Pulaski County, Georgia, in Book B of Mortgages,

pages S27 $t Hq.;

S«0al W'OUct.

Dodgo County. Georgia, la Book IB of Mon«M«.
pa«esli»«lN^2.; ^^ •

Telfair Cotuity, Georgia, In Book U of Mortgage*,
pages 190 tt 9eq.;

Appling (.,auty, Georgia, In Book K of Mortgages,
pages Her $eq.;

Wayne County. Gofirgla, In Book Pof Uorltfagea,
pages 1 7!) ff stq ;

Glynn County. Georgia, In Book T of Murl gages,
pages 290 et seq.;

Dallas County, Alabams, In Deed or Mortgage Vk%(P
ord 74. pugus 091 et neq.;

I*orry County, Alabama, in Deed Uecord WW,
pages 25 r£«r^.;

Bibb County, Alabama, In R Kecord. page* 143 et
seq.;

Autauga County. Alabama, In Record or Morlgogv
Book, vol 20, pages 1 et teq.:

Chilton County, Alabanin. In Book No. -i, pages 899
et seq.;

Shelby Ci.nnty. Alabama, In No. Record of Mort-
gagee, pages 157 et seq.;

Colhoun County, Alaboma. in Book M Register of
Deed."!, pages S-^e f f seq.;

Cherokee County, Alabama, in Book 6 Register of
Deeds, pages 70 r^ seq.;

Talladega County, Alabama, In Book BB, pages 481
et seq.;

Marengo County, Alabama, In Book \, pages 45d
et Seq.;

Hale County, Alabama. In Book No. &, p.iges 739
et siq.;

Sumter County, Alabama, in Book U. pages 243 et
seq.;

I^auderdale County, Mississippi, in Bojk No. »,
pages 391 et seq^

• * * ALSO.- AT THE SAME TIME AND
PLACE, I will sell all tte right, title nni interest of
said Kast Tennessee Virginia & Georgia Uaiirood
Company, the Tennessee State Lino Railroad Com-
pany, Samuel Thomas, and the other partie^ii to said
suit, in and to all the property de^^cribed In said de-
cree of March 17th. 18^6, to which reference is here
made; being all the property descrH>ed and set forth
in three certain dee,ls of indenture of mortgage or
trust, executed respectively on the Ist day of March,
1883. the 1st day of April, 188:1, and the 14ih day of
October, 1884, and recorded in the public registries

of deeds and mortgages in Tennessee and Georgia.
as follows

:

James County, Tennessee, in Deed Book No. 3»
pages 78 ef seq.;

Whittleld County, Georgia, in Book of Mortgages
A, pages 431 tt mq.;
Catoosa County, Georgia, in Deed Book F, pages 1

* t seq ;

Fulton County. Georgia, in Mortgage Book K,
pages 754 f ( .Sty. ;

Kibb Cijunty, Georgia, in Book 11, folios 75 et seq ;
Fullou County, Ueoij^iii, in Book L, pages 793 et feq.
Said property may be generally described as a line

of railroad extending from BriBt<il, Tennessee,
through Knoxville to i. hattanooga, Tennessee, from
Mnrristowii, Tennessee, to L'naka, Tennessee, from
Ooltewah Junction, Tennessee, to Cohutta, Georgia,
fmin Cleveland, Teunecsec, tlirough Dallou and
Rome, Geor;:ia, to Atlanta. Macon, and Brunswick,
Georgia (With a Mranch Line extending from Coch-
ran, Ga.. u» Hawkmsvillu, Ga.J, and the line from
Rome through Talladifga, Anniston and Selma. to
Meridian, Missif.sippi; together with all the rights of
Way, francliiMcs, rolling »tock, and equipment ui said
Railroiid Company, ana ad the other property of said
delcndants real, per.soual and mixed, inentinned and
described in said decree of March 17th, 1880, and la
said Mortgages or Deeds of Trust: including tlie
capital stock in the Memphis A; ClMr!e!*tou and
Knoxville &4Jhlo railroad companies, oivaed by said
Ka»t Tennessee Virginia & Georgia Railroad Com-
pany.

The sale of ssid property will be made upon the
following terms, to-wll

:

first. The purchaser or purchasers will take tho
property subject to all existing prior valid liens
thereon

;

Stfcond, No bid for less than ten million dolla rs will
be received

;

Third, One hundred thousanddollars, Oftsb in hand.
will be required to be paid at tho time and place of
sale, and the balance of ihe purcluise price may be
paid either in casri or. at the option of the purchaser,
the remainder of his bid may be sntisdcd or dis-

charged In whole or in part by paying over and sur-
rendering any of the consolidated Kirst Mortgage
bonds, issued under said Mortgage t»f June 15iD,
inai, and any overdue and unpaid coupons belongtngr
thereto, and also any Cincinnati & Georgia Dlvisloa
bonds of said Kast Tennessee Virginia & Geonila
Railroad Company, of Us two million issue of March
1st, 1883, «nd any overdue and unpaid coupons be-
longing thereto, af such price and value ss will bo
equivalent to thetiUtributive amount that the hold-
ers of said bonds would be entitled to receive there-
on, in case the entire amount of the bid was paid In

cash. But none of said bonds or coupi»ns will be re-
ceived in payment of any portion oi the purchase
price, until all the costs and expenses provided for
in said decree of March 17, 1886. and the expenses of
sale, shall have boon fully paid

;

^ .

Fourth, Inaddition to thosnmbid for the property,

the purcha.ser or purclinscrs will lake the pntpertT
subjectto. and wlii be required to iis-iumu and pay
off and discharge, any and all claim.-* now iwndin*
and undetermined in either of the courts in whit-u

theoriKiwal and ancilli"ry bills are pending, which
may be allowed and adjudged by the Court as prior

to any right secured under the mortgages herein

mentioned; and subject likewise t.. all dents, claims

and demands, of wtats^^ver nature. Incurred or

which may l»e Incurred, by Henry I- ink. as Kecelver,

and which may remain unpaid at the termination of
said Fink's receivership.
For a fuller and more exact and detailed state-

ment of tho terras of Sale, reference is made to »aid

Decree of March 17th. 1880, entered of record lu

said cause, and under which said sale will be made.

WM. BVLE, Special m«Mer,
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^itiaticial.

East Tennessee Virginia

& Georgia RR.
The United States Circuit Court havinR granted

decree of foreclosure and ordered sale of the prop-
erty not later than the 2Sth of May, iwSe,

NOTICE IS IIEREB7 GIVEN that holders of the
Income Bonds desirinK to participate in tlie bonetlts
of the reoFKanization must deposit their bonds with
the Central Trust Company of New York not later
than Tuesday, April a7, 1880. Holders depositing oq
or before that date will have the exclusive right to
subscribe pro rata for such part of the new securi-
ties allocated under the plan to the present income
bondholders and not taken by them.
NOTICE IS ALSO HEREBY GIVBN that all

holders of the preferred and common stock desirinjr
to participate in the bfjnefits of the reori^anization,
must assent to the plan and make payment of the
assessments under the same to the Cen'ral Trust
Company of New York (presenting their share cer-
tificates to the said Trust Company for the purpose of
havinff such assent and payment stamped thereon)
not later than Tuesday, April 27,1886. Holders de-,
positing on or before that date will have the exclu-
sive right to subscribe pio rata, for such part of the
new securities allocated under the plan to the pres-
ent preferred and common stockholders respective-
ly, and not taken by them.
The Committee reserves the right to extend the

time during which the securities may be deposited
for a limited period, and subject to such conditions
as to penalty as tliey may impose, but in no cane
shall such depositors, after Tuesday, April 27, 1880,
be entitled to share in the benefits of subscription
to the unallotted securities.
PURCHA88 AXI> ReORUANIZATION COMMITTEE OF
THE East Tannesseb viuginia & Geokgia
RK. Co., by F. P. Oj:>COTT,

Chairman.

TO INVESTORS :

The Water Works Company
OF SAN ANTONIO, TEX.,

SIX PER CENT COUPON BONDS, DUB 1905,

Interest Payable ((narterlr marcli 1,
June 1, Sept. I, J>er. 1,

At National City Bank. New York, and San Antonjo
National Bank, San Antonio.

Farmers' Loan * Trust Co., Trustee for Mortgage.
We are selling at Par and Interest the Bonds re-

maining unsold of $^50,OU0,
After careful investigation we confidently believe

them to be an entirely safe iavestment.

^VOODM'ARD & STILLMAKl,
16 aud 18 Exchange Place.

Investment Securities
BOUGHT AND SOLD.

WANTED:
ffliiabeth City New Bonds and Scrip.

Rome Watertown Si Ogdensburg Ists and Ml.
Oswego & Rome Ists.

Scioto Valley Tlrst Mortgage Bonds.
Bonthem Securities.

ALBERT E. HACHFIELD,
No. 5 Is Pine Street.

^inaticial.

Reed & Flagg,
Bunoan BnUding, Cor. Nassau & PineSts.

BNTBANCH No. 11 PINB STRBBT,

BROKERS AND DEALERS
IB

B O IV I> S.
L,OAK ^VANTED.

$50,000 for 6 Tears at 6 Per Cent.
crpo.v

COAl PROPERTY IN ANTHRACITE REGION
OF PENNSYLVANIA,

Plant and Improvements represent nearly double
amount asked for.

Address for particulars and Interview, &o , care of
H, P.O. Box 2,178.

II OopTHALLConaT, )

London, E. C, 1st January, 1888. (

"^E BEG TO AGQVAINT YOB THAT
we have this day commenced to carry on a gen-

eral Banking and Commission business-at the above
address, in co-partnership, under the style of

BLAKE, BOISSEVAIN & GO.

Ma. H. J. DeLANOY MEYER wUI Blgn for onr
Ann by procuration.

STANTON BLAKE,
A. A. H. BOI88KVAIN,
F. B WI.AKB.

It E m: o -y A L.

.

WM. C. NOYES,
HAS EEMOVKD PROM NO. 21 NASSAU STBEBT TO

NO. 96 BROADWAY, NEW YORK.

Detroit Bay City & Alpena

Kaih'oad Co.'s

FIRST-MORTGAGE 30-TEAR 6 PER
CENT GOLD BONDS.

ISSDBD AT THE RATE OK |15,O0O A MILE,
INCLUDING EQUIPMENT.

Interest payable January and July, by the Farmers'
Loan & Trust Company, in New York.

THE BONDS ARE IN EVERY RESPECT A
FIRST-CLASS INVESTMENT.

The road, the gauge of which is being made stand-
ard, has been in successful operation since 1883.

Itis afeeder of the Michigan Central, with which
company it has a.valuable traffic agreement, which
practically guarantees the interest on the bonds. Its

net earnings are equal to nearly four times the
amount of its interest charges, and this before the
contract with the Michigan Central was executed.
We recommend this bond on its merits as a flrst-

class security and equal to any 6 per cent bond in the
market,

H. B, HOLL,I]VS & CO.,
72 aud 74 BroadTvay.

Louisville New Albany
& Chicago

CONSOLIDATED 6 PER CENT GOLD
BONDS OP 1916.

Coupons Payable April and October.
Principal and interest payable in U. S. Gold Coin.

A LIMITED AMOUNT FOR SALE AT 95 AND
ACCUUBIJ INTEREST,

From January 1, 1886.
The right to advance the above price without

further notice is reserved.

AjLLEY, DOWD & FIELD,
70 BROADWAY.

JA]nEso]y,s:niTii& cottiivg,
23 BROAD STRBBT.

Toledo & Ohio Central
First Mortgage, Preferred and Common.

COLUMBUS HOCKING VALf.EY & TOLEDO
Common Stock and Scrip.

OHIO CENTRAL (KIVER DIVISION),
Bonds, Certificates and Scrip.

ST JOSEPH & GRAND ISLAND SCRIPS.
Kansas & Nebraska Bonds and Scrip.

Bought and Sold by

J. S. STAIVTOIV,
16 AND 18 BROAD ST.

LAKE ERIE & WESTERN RAILROAD
Mr. Henry W. Smith has been added to the Pur-

chasing Committee appuiiiled under tlie plan of re-
organizatirin formulated by Messrs. Frank C. Ilollins
Chairman, Calvin S. Brice aud Clarence Cary, Com-
mittee on Ueorkranization.
Holders of the securities of the road Interested in

settling the property without expensive delays are
requested to at once deposit their bonds and to alflx
their signatures to the agreement, which will be
found at the office of the Central Trust Company
and with the undersigned, constituting the Purchas-
ing Committee.

FRANK C. OOLLINS (H. B. Hollins 4 Co.)HENRY W. SMITH (Mntnal Life Ins. Co.)WILLIAM A. RKAD (Vermllye & Co.)CLARENCE CARY (Cary * Whitrldge.)

I^O HOLDKKS OP THE IXCOIWE
J- bonds of the Itu.MI! WATKRTOVVN &OBDENS-BURG KAll.U(lAl) COMPANY,
Arrangements have been made for the depositing

of the Income Bonds of this company with the Cen-
tral Trust Company and the Issue In exchange there-
for.
First Consolidated Convei-tible Mortgage Bonds of

said company, maturing July 1, 1»»2. and bearing
Interest at the rite of 5 per cent, to the amount of 40
percentof the face value of the Income Bonds and
Capital stock of Siiid company to the amount of 60

per cent of the face value of said Income Bonds.
The tonsolldatcd Mortgage Bonds issued In e.x-

change for Income Bunds deposited prior to April 14,

J^'^n?"' "'""^ coupon of 2X per cent, due April
1, 1886.
Copies of the agreement may be signed at the

office of the company, No. 10 Pine Street, or at the
Central Trust Cmpanys office. No. 15 Nassau
Street, and all holders are requested to sign sjiid
agreement and dei>o8it siikl bonds at once.
The holders of a large am. .nnt of the lnc(.nie Bonds

have already assent. -d lo the above proposition.
__» ClIARLKH PA'iSONS. President.

pONFEI»EK\TE BII.r,.S WASTED, and
\ ./otherbouthern War M.jney, in small or large quan-
tities. NUMISMATIST, Box 8236, St. Paul, Minn.

I^itttnctal.

THE COiJIMITTEE FOR THE
REOROANIZATIO.V

OF THE

Buffalo New York &
Philadelphia

RAILROAD OOmPANT
requests holders to deposit their securities and as.
sessment at once with the Bank of New York, N, B.
A., 48Wall Str, New York,' or with the Fidelity In-
surance Trust & Safe Deposit Co.. in Philadelphia.

Plans of reorganization are obtainable from the
depositaries and from the undersigned.
CAItl. SC'IIURZ, Chairman, 52 Exchange Place,

Room 17, New York.
CLA RENX'E U. CLARK, 36 South Third Street,

Philadelphia.
CHAKLEr. ,>1. FRY. Bank of New York, N. B.

A., 4.1 Wall Street, New York.
I8AAO N. ISKLlUiUAN, JUills Building, New

York.
T. H. ADRIAN TROMP, 62 Exchange Place,

Room 17. New York.
A. MARCUS, Secretary, S2 Exchange Place,

Room 17, New York.

The Committee announce that over twelve million

bonds, being the majority of all outstanding, have
been deposited, and hereby give n. tlce that the time
within which the bondholders and stockholders of

the Buffalo New York & Philadelphia RR. Co. may
become parties to the reorganization agreement
dated February 15, 1888, WILL EXPIRE MAY 15

After that date securities will only be received upon
terms to be fixed and announced by the committee.

By order of the committee.

A. iriARCCrs, Secretary.

Memphis & Charleston

RAILROAD COMPANY
OEIVERALi inORTOAGE

SIX PER CENT OOLD BOiVDS,

DUE 1924,

Interest January and July,

FOR SA'.E BY

CHAS. M. WUITNEir & CO.,

86 BROADWAY.

Fifth Avenue
HOTEL,

Madison Square, NEW YORK.
The Largest Best Appointed and Most Liberally

Managed Hotel In the City, with the Most Central
and Delightful Location.

HITCHCOCK, DARLING & CO.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

3 Excbanse Court, Nenr Tork.

JOHNG. MoOBK. W. K.KlTOHKW. G. B. SOai.XT.

Moore & Schley,
BANKERS AND BROKERS,

26 BROAD STREET, NEW YORK.
Branch Offices Connected with
72 Wall St., N. Y. I. A.KVANSSI'o., Boston.
114 So. 8d St., Phila. E.L. Uiiewsteh ACo.. Chlcajgo.

1419 F St., Wash'n. Uiil>HAKU& FAK.MEK, Uartf d.
Private vVire t.'oiinectlons.

Buy and sell Stocks, Bonds and .Miscellaneous Se-
curities on New York Exchanges, also Grain and

Provisions on Chicago Board of Trade,

Spencer Trask & Co.,

Bankers,
Nob, 16 and 18 Bboad Stbbbt,

Iransaot a General Banking Businest

Branch Offices:

Connected by Private Wlrei.

Philadelphia, 132 South Third Street.

Albany, N. Y., 65 State Street.

Providence, R. I., 13 Westminster St,

Saratog;^, N. Y., Qrand Union Hotel-
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CLEARING HOUSE RETURNS.
Bank exchanges coafmua of a satisfactory description, but

in consequence of a decrease at New York, largely the result

of smaller stock traosnctions, there is a loss In the

aggregate from the previous week of $28,718,134. Out-

side of New York, however, the total exhibits a gain of

over 115,000,000, in which almost all of the cities participate.

In comparison with 1883 there is a very decided excess, liut

it should bo remembered that at Boston, Philadelphia, Balti-

more and New Orleans and a few other points the figures for

last year embrace only five days. The week's transactions in

shares on the New York Stock Exchange cover a market value

of 1123,681,000 aerainst $48,553,000 a year ago, and the ex-

changes otherwise arising record a gain of 23'4 per cent.

New York
Sata of—

iCuUon bfHa.)

(Grain... btMiteJf)

fPetrol«om..^W».)

Boston
Providence... ..

Hartford
New Haven
Portland
Worcester
Sprliitffield

Lowell

Total N. England

PhilHdelphla....

Fittabnrg

Balttmore

Total Diddle..

ChlcaKO
Cincinnati ....

Milwaukee....

Detroit

Indianapolis .

Cleveland

Colurabns
Peoria

Omaha...
.

Denver*

Wtik BnMnt Apra 3.

1888.

(S.S»,443,411

'a,039,(l6S)

(398,900)

127.668.000)

(48,088,0001

»7fl.777.338

3,048.300

1.688.494

9b4,l8S

883.446

796,348

619.068

487,913

{88,905,127

$63,979,066

e,93a,576

10.840,637

Total Western..

it, Louis
.St. Joseph....

.New Orleans.

.

LoQlsvlUe

Kansas CltT..,

Memphis
Galveston*...

Total Sonthern..

Ban Francisco

ToUlall

OuUlde New Tnrk

»7 1.743, 179

t46.395,S32

8.913.2(,0

3,392.110

2.7i)2.27»

1,M5.0B3

2,287,023

2.201,575

688,429

2,310.301

2.9(M,034

188S.

(410,524,824

(878,483)

(341,000)

(28,468,900)

(18,792,000)

166.631,493

3,2^3,300

1,355,874

831,491

921.969

650,403

617,322

366,717

|e4.e»l,S99

141.599.135

5,743,96'

10,880,473

(70.294,512

(12,680.453

806,480

e,621,i>08

4,684,318

4.688,800

1,698.481

1,130,090

(30.981,807

(12.638,224

(614.008,260

1274.564.849

(58,222,575

(40,983,(03

7,942,(;0o

2,e00,i71

2,629,101

1,074.814

1.72i,860

1,411,820

923,384

1,941,967

(6 1,030,400

(13,883.963

745.242

8,969,612

4,970,886

3,873,886

1,450,808

(30,3»3,66e

(11,762,806

(642.568,850

(226,014.035

+53-5

(+133-7)

(-t-l6-4)

(+8-6)

(+139-9)

+40-9
+12-1
+24-8

+191
-3-1

+22-4

+0-3
+33-0

+liri

+29-8
+20-7
-0-4

+83-3^

+13-7

+12-2

+21-1

+23-5

+6-3
+32-8

+D5-9
-25-4

+19-8

+18-8

-8-6

+88
+9-3
-6-8

+360
+16-9

+ 1-9

+7-5

+428
4.91-5

naek iiltwling Mar. 27.

1886.

(6S3,711,34y

(2,667,7811

(490,400

(36,923,000.

(36,342,000>

(73,803,1)911

3,746,800

1,411,93^

877.K14

759,002

739,527

70S.08i

423,988

(82.003,853

(53.707,403

6,993.173

10,750,783

(71,160,359

(42,205.002

8,0;2,700

3,319,11-.J

2,779,873

1.022,131

1,816,862

1.778,367

6-^4.721

2,413,175

3,313,135

(64,031,788

(13.050,486

730,267

8.07-i.852

3,432,658

4,038,234

1,498,348

1,178,966

(31,019.845

(10,497,931

(842,796.894

(889.0l.'<.0aT

PerCtnt

+S8-4

f+48-7)

(+83-3)

!-6-5)

(-30-8)

+391
+25-1

+15 9

+ 10-4

+r7
+31-6

+ 18-4

+51-5

~370
+23-3

+10-7

+250
+11-1

+1S-0

+8l)-8

-0-8

+27-8

+4U-2
-16-2

+ 110

+•221

-4-6

+ 1-4

fl9-3

+4-7

+25-5

-82

+5-4

+27-3

I
15 I

830 per cent, only three cities showing any loss, and that
small.

New York....

Boston
Providence..,
HartfTd
New Haven..
Portland
Worcester....
Sprlngtleld...
I<oweu

Tot, N. Eng.

Philadelphia..
Pittsburg
Baltimore

" Not Included In total.

For the month of March the returns are in excess of those
for previous months of the current year and exhibit a very
heavy (jain over the corresponding moath of 1883, In con-
trast with March of 1884 there is also an increase of about 4

1

per cent, For the three montlis the gain oyer last year reaches

Tot. Middle.

Chicago
Cincinnati

—

Milwaukee...
Detroit
Indianapolis..
Cleveland—
(^InmbuB. ...

Peoria
Omaba

Tot. West. .

.

St. Louis
St. Joseph ....

New Orleans..
Louisville
Kansas City...
Memphis

Tot. South...

San Frdncisco.

Total all

OntsldeN. T..

( I (
8,005,076,442 8,012,767,921

SlS.BOO.llS
17.HH0.4001
7,.3;J7,7(i.H;

l.H'.H..',-*!

.S.IiliT.llIJU

3.443.11W
S,ll)7,.5.SOl

2,130,9071

+44-8

8S1.3M,441 +S2-8
15,47».40o'4-U-8
5,1715,511 (-25-9

3,HTll,l«9 +13-3
a.ruH.isd +1-7
•.;,iis",';5u +28-2
3,U5s,7u5l +1-6
l.ll7rt,758:+!}7-l

7Tir« monei^.

1866.

987.198,7=0 2«;.5Ss',223,+30-2
i

250.5^0.3*4
32.365.Mn
51.145,879

180,371,009 +38-9
27,817,022: +16-4
5'.;,097,282 —1-8

b34.0RS,0b0

191,082,'<S8
14,'.;3h.400'

15,010.7«ll
13,.'io7,»-il.

4.,Sii),0.53

»,'*).3.;1I3;

8.2«a.t«4
3,132..S73
11,880,'JIS

304,328,883

82,407,170
3.551.418

87.741.500
19,7?II,H19
20,8.Sl..'i83

7.9t!0,910

152.319.410

54,0-24,879

260,280,313+38-4

159,461.715+21-7
s.'i.iia.ioo +'.i4-8
I3,454,»,S2 +11-8
lO.lOS,.^^ r30-3
4,5ll0,ri.sl| +5-7
7,;;«7.s.5« +'i«-2
a.oOli.lo; +50-5
3.037.09M-13-9
8.812.639 +37-5

218,484,051

60,021,012
.1.156.59^

31 ,8-.;o,-30O

17,17M,579
14.1«-2.«81
7,027,233,

8,596,118,078

1.020,318,730
B4,02M,6aO
22.S74.(i30
1S.B2N.796
IO.H.'4.()»5

10.153.712
9.84M.180
8,»t7,48S

1.157,t28,(;»4

686,858,847
94,668,642
150,092,498

+22-5

+4-0
+18-2
+18-6
+ 1.31

i-47-4
+133

133,366,697 +14-0

43,495,772:+24-2

931,314,987

65(*,4r4,349
117.201.95<i

44.043.487
87,93''.4.W)

I5,-24:i,97S'
•.i7.61t9.i67

21.802,752
8.614.3'>8

34,782,*19

6,096,318,184

791,270,689
49,e67,.'«)0

19.400.275
l.S.R46,236
10,573,748
f.4H7.14(<
9,240.593
6,457,525

907,643,492

6.34.4:8,3»1
82,626.601
162.527.848

P.CU

+88-8

+80-1
+8-8
+17-9
+0-8

+19-8
4 6-«
+14-8

+8r8

+88-6
+14-7

866,494,290

131.4«8,321
10,663.031

115.818.^fl2
68,6W1,476
55.>97.6.3:t

22,430,112

448,019.338

137.848.229

4,1.17,314.1.83 2,986,-i7H.877;+S8] I2.0P6,!!08,746

1,232.268,0411 983.420.966' +26-3 3,540,096,868 3,009.402,589+17-9

769.482,636

489.P08,871
107,0l?.»6i)
44.011,71'

10. .,,,....

•9.841.&73
25.822.012

780,041,906

ISO.sno.dflo'

II:'

4i;'.

21,.Vj1,I32

+21-0

+ 14-0
+9-5
-U-1
110
1-8

-»
- .,0

-10-7
+34-6

+13-8

no
:i-7

:irO

-H-1

426,189,188

139,072,373'

9.100,714,743

+8-1

-0-9

+32-6

We continue our compilation embracing operations on the

various New York e-xohanses, and it now covers the first

three months of 1886 and 1885.

DtterifUon.

Stock-Sh'r's
Value

RR. bonds...
Gov't bond.s.
State bond:^.
Bank stocks.
Peir'l'm.bbls
Cotton. balo-*
(]lraln...busb

Total val ii»»

Thne months, 1886.

Par Value
or Quantity,

28.-23u.l'.!9

«21H3l7575a
(183,721.100

(3,493,500
(4,813,798

*:!i54..35<l

734,000.000
7,030.800

310.030,914

Actual
Value.

Aver*ce
Price.

(178634-^290. 71-7
j

(I57,8Srt,74l! 86-0
(1,184,818 1198
?1.470,n07i so-g
(.392,897, 1 10-9

J82l,7v'8.57«.-i2^«c.
S;!IW,4rj7,700 (18 46
(2Hl,021,C03 83 28c.

3.201.8!H.S3.')|

Thra montlu, 1888.

Par Value
or Qmmttty

Adunl
Value.

Aver'gt
Price.

21.084.808 , lofliwiRaRS 69-3
il858,352.010i 1

1280»"'W» °" "

(97.825.900 ' (66,6&S.46n 88 6
(s.iao.aoo (».7fl.-*,.'-)ii5 1201
(1,271,700 (47W,451i 377
<a67,145 fe«>..-.'.^ 112-3

850.B82,0«) («52.4»3,tt«2 76V0.
4,5*,400 $237,101,130(66 81

4511,317,060! (362,903,9,36 80 4-10O

; (2.8. 00220811

Our usual telegraphic returns of exchanges for the five days
have been received. With two exceptions there is some fall-

ing oflf from the figures of April 3, but the large apparent de-

clines at Boston and Chicago are due to the fact that in the

present year only four days areincluded, Thurad ly (Fast Day)
having been a holiday at Boston and Tuesday (Election day)
at Chicago. In contrast with 18S,i the exhibit is very satisfac-

tory, there being an excess of 39-3 per cent.

New York
Bates ot stock «lk«.)

Boston
Phlladelpbta.. .

Baltimore
(^cago
St. Louis

Nov Orleans...

Total
Balance, Conntrr*

Total aU

Ontatde New York

Five Dave Bitdiiit April 9.

1886.

(495.358.032

(1 ..329.886)

6l,716.a(;0

49,179.658

9,841.393

86,500.000

12,960,881

6,240,461

(653,4^9,016

63.478.415

1 (706,962,430

(911.804,898

1888.

(308,197,722

(996,117)

58,661,988

88,474,978

9,904.857

89.464,000

13,87S,IT7

6,659,909

(461,697.990 +41-6

48,084,076 +18-8

Per Oeat.

+60-8
(+89-2)
-1-8

+9-8
—4-8
+8-4
-••4

-«-3

(507.HB1.996 ' _+30-8_

1199.691.874 4-8-t~

' litunated on the bails ot the la«t »e«klT rvtonu.

8 D'ye Bnd't Apr. 8.

1880.

(838.888,788

(1.880,000)

04,947,890

43,781,81)6

8,963,388

88,198.000

i0.&48,&08

6.781AI8

'inZ47B,836
48480.908

(788.748,917

(880.879,484

PtrOn*

+4^7
(+180-3)

+88^
+40-9

+7*
+10-*
-9-1

+90-0

+•7-5

+18-8

zs
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53^ All subscribers and correspondents of the Chbonicle

who mailed communications to the publishers by the steamer

Oregon, which left Liverpool on March 6th, should take

notice that the mails by that steamer were lost at sea, and

should repeat their communications if necessary.

TEE FINANCIAL SITUATION.
The tendency of the money market is again towards in-

creased ease, and as represented by bankers' balances the

rates have averaged 2i@2| per cent this week, against

2f to 3 per cent the previous week. This increased ease

is accounted for by the heavy disbursements for interest

and called bonds made by the Treasury towards the close

of last week, and also by the diminution in the demand

from the interior, the April settlements being about com-

pleted and present indications favoring a return of some

of the funds sent out in anticipation of those settle-

ments. The market for commercial paper reflects

this change, offerings being more eagerly taken, leading

to a fractional decline in rates, and our city

banks are again competing with Eastern institutions for

the supply of such paper in the hands of brokers. Very

choice short-date notes pass at 4 per cent and others at

4|- per cent, while four months' paper is quoted at 4^ to

5^ p?r cent. Last week's bank return showed that prac-

tically the whole of the $12,000,000 surplus reserve was

held by six leading banks, but as the statement was made

on rising averages, the actual condition at the end of the

week was much better than appeared by the return, and

it is probable that the exhibit to be made to-day will indi-

cate that fact. The present outlook therefore favors a con-

tinuance of the ruling conditions, except so far as these

may be modified by a possible renewal of gold exports.

In London the cable reports 60 day to three months

bank bills easy at lf@l^per cent, and at Berlin the rate in

the open market is If per cent, against 2;[ per cent at the

last report. As we have frequently stated, business and

speculation in London and on the Continent are almost

stagnant, in consequence of the unsettled state of foreign

and domestic affairs, and operations on the exchanges are

conducted with great circumspection. The Bank of Eng.

land statement this week shows a loss of somewhat over

half a million pounds sterling. As only a trifling amount
was withdrawn from the Bank during the week for ship-

ment abroad, the loss must represent a movement of

money to the interior of Great Britain—probably con-

nected with the ordinary trade operations incident to the

season—and therefore possesses little significance. The
Bank of France, however, keeps strengthening its gold

reserves, and reports a further gain in the supply, though

in a much smaller amount than heretofore. The Bank now
holds about 51^ million pounds gold, against 40|^ miUions

a year ago.

Our foreign exchange market has been without special

feature this week, though the tone of the market has

latterly been quite firm. There was a decline of half a

cent per pound sterling in the rate on Monday, owing to

somewhat more liberal offerings of bills, chiefly drawn by
arbitrage houses, but a recovery followed the next day in

consequence of a renewal of the demand from importers

of goods. The supply of commercial bills is only mod-

erate, and as prices of staples are low the cash results

of the exports are small ; as for the transactions of the

arbitrage brokers, their operations are so variable

and so largely governed by the fluctuations in the

stock market, that the supply or demand from that

source changes from day to day, and is a matter of only

njomentary importance. Thus one day there may be lib-

eral offerings of bankers' drafts drawn against securities I

purchased on European account; while the next day, the

market showing a profit on these transactions, the securi-

ties are sold again and a demand for bills to cover the pro-

ceeds of the sale arises. There is at this season of the

year considerable inquiry for sterling on account of letters

of credit issued to travelers, and this demand, added to that

from importers for the settlement of trade accounts, ab-

sorbs quite fully the supply of bills coming on the market.
Under the circumstances, though no gold has gone out

from here this week, and though the rates of exchange are

below the shipping point, it would manifestly be prema-

ture to conclude that the outflow of the metal had perma.
nently ceased. On the contrary, it is evident that only a

slight extra pressure in the demand and a small advance

in rates would be sufficient to start the current outward

again. Our imports are on a comparatively large scale,

and last week the total at this portre ached 1 0^ million dol-

lars, or nearly 2^ million dollars more than in the corre-

sponding week of last year. On the other hand, our exports

continue very restricted. There has been a fall in the

price of wheat during the week, but we have held on to

our large supply of that staple so long—allowing Europe

meanwhile to satisfy her wants in other markets—that

it may well be doubted whether any ordinary decline

in the price of the staple would be sufficient to tempt

foreign buyers into any extensive purchases, and thus

relieve us of our burden. Such conditions, it must be

admitted, are hardly conducive to lower exchange, and

yet it must not be forgotten that confidence abroad

in our railroad securities has been largely re established,

and as our stock market has weakened somewhat in late

weeks and gone lower for some leading properties, that fea-

ture, if it should continue, might induce buying of such

properties for investment on European account, and furnish

the market with an increased supply of bankers' bills on

that account. Moreover, as said last week, any forecast

of the future of exchange is complicated by the peculiar

situation of affairs that has grown up out of the continued

coinage of depreciated silver dollars. When there was

fear that the Government, in the face of this coinage,

would not be able to maintain gold payments, considerable

sterlmg was bought for investment, and as this fear has

been removed by the admirable way in which the

Treasury Department has been managed, these bills as

they fall due now are not being renewed, and this, there-

fore, may play an important part in determining rates in

the immediate future.

As bearing upon the general question of silver, the-

vote this week in the House of Representatives at

Washington on the bill for free coinage is of some

significance. Of course there was not the slightest

probability that any provision for unlimited coinage

could be enacted into law, for the President certainly

would have interposed his veto if such a measure

had reached him, and the Senate too might have been

trusted to defeat it, but at the same time, in view of the

impudent pretensions of the advocates of the bill and

their preposterous claims, it is a relief to know that their

pet scheme has been overthrown by the decisive vote of

163 to 126. To be sure, it is a sad commentary upon the

intelhgence of our chief legislative body that 126 mem-

bers should have been found inane enough to support

with their votes such an extreme and foolish proposition,

but this reflection is tempered by the confident feeling that

the public is ahead of their representatives in this

matter, and much better informed as to the real needs of

the situation. It is also a matter of regret that an

amendment providing for a suspension of the present coin-

age was voted down, but that may be qualified by the same

considerations. Meanwhile it is a source cf satisfaction
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to know that the Treasury has reached a stage where it

can protect its reserve and maintain gold payments, no

matter what happens, and in the interval we may expect

that public opinion, uifderstanding the requirements of the

case an<I growing more enlightened with the progress of

time, will make its influence felt in a very emphatic way,

with the effect that at the next election many of the repre-

sentatives who have so woefully misrepresented their con.

stituents in this matter may be left at home.

General business affairs are rather quiet for the moment.

As far as can be judged thus early in the season, the agricul-

tural outlook is very satisfactory, and winter wheat it is

reported has suffered comparatively little damage from

exposuve. Bad weather however and the floods so

widely prevalent have checked farm operations in many
sections of the country, and the same circumstances have

also retarded mercantile trade, and interfered with the

distribution of goods and merchandise. The strikes for

higher wages in so many different departments of industry

likewise have an unfavorable effect on business, for the

margin of profit being very small, anything that tends

to increase the cost of production is viewed with anxiety.

"While the outcome remains undetermined, moreover,

capitalists and business men are deterred from entering

upon now ventures, and this prevents any expansion of

operations. At the same time it must be admitted that

as far as the volume of trade is concerned, there is little

to complain of, the difficulty being rather with reference

to the meagreness of profits. Certainly if our bank

exchanges are any measure of the size of mercantile

transactions, the situation is very encouraging. We give

our usual monthly statement on a preceding page, cover-

ing this time the month of March. It will be observed

that the ratio of gain for the month reaches over 38 per

cent on the clearings as a whole, and outside of New
York 25-3 per cent, the latter larger than in any previous

month since the improvement began.

As anticipated by us, the fear that the coal managers

would be unable to reconcile confl.icting interests and reacn

a satisfactory agreement has proved groundless. It is true

that in one sense the Pennsylvania's position is much the

same as if it had not joined the combination, but the fact

of a compact and of a satisfactory understanding between

the different interests party thereto, is none the less real

on that account. The Pennsylvania could not stultify

itself by assenting to any plan for restriction of production

after having in the past so emphatically declared its

opposition to such a plan, hut the allotment to it having

been made sufficiently large to cover its output of last

year, and the usual annual ratio of increase, it

accepted the same and agreed to work in

harmony with the combination rather than outside

of it as before. In effect the Pennsylvania gets

the 3^ millions allowance which it expects will be the

measure of its production for the year, while the other

lines divide the remaining 30 millions between them, on

the basis of the percentagesjof 1885 ,with that of the

Pennsylvania left out. No advance in prices was deter-

mined on, that being wisely left to the regulation of supply

and demand; but we may rest assured that in this agree-

ment at least one step has been taken towards securing a

fair remuneration on the capital invested—the principle on

which the Reading is to be reorganized.

Some progress appears to have been made this week in

adjusting the various railroad difficulties that have arisen

in different sections of the country. The trunk lines of

course maintain their alliance unshaken. The trans-conti-

nental difficulty seems to have advanced sufficiently far to

a settlement to make it apparent that the Pacific Mail is the

only party now standing in the way of a complete adjoat-

ment. The differences in the Northwest on Chicago-Sb.

Paul business have not yet been finally removed, but there

was a meeting of the manageri this week which made it

evident that most of the roads were willing to patch ap
an agreement of one sort or another, and even the bel-

ligerents, who did not attend the meeting, though appa-

rently aggressive, seem not indisposed to accept the olire

branch if it is accompanied by satisfactory assurances of

good faith. The strike of the railroad employees in the

Southwest is also regarded as practically at an end, and

certainly it no longer exercises much of an influence on

current affairs.

The stock market has moved within comparatively nar-

row limits this week, and been governed almost entirely

by the influences detailed above, the most of which, it

will be seen, were of a favorable character. There wa«

weakness at one time, but it varied to strength later on,

and though there has been no general or united upward
movement, the tendency of prices most of the week has

been higher, and reports adverse to the market as a rule

exercised comparatively little effect, while those of the

opposite character had hardly more effect. Pacific Mail

has been noticeably strong, and Jersey Central and St.

Paul & Daluth have also moved sharply upward. Texas

& Pacific securities have been rather weak.

Denver d; Bio Grande's current operations are proving

very satisfactory. When the large gain for December

appeared, knowing that it was in part the result of special

circumstances, it was not supposed that subsequent months

could be depended on to exhibit the same marked indica-

tions of improvement, and yet now we have for both Janu-

ary and February remarkably good exhibits. The increase

in February is particularly noteworthy, because it comes

after a considerable increase the previous year. From
the following figures it will be seen that the road has al-

most got back to the heavy earnings of 1883.

Den-veb & Rio Grande. ias6. 1885. 1884. 1888.

February, t
4«,747

«

895,806

297,633

«
847,586

277,723

t
436.000

803,8»S

130.049

832,650

614,060

97,675

800.649

829JS18

69.863

777,888

602.564

131,104

Jin, 1 (0 February 28.

Oross earnings

OpsratlnK expenses

867.g6e

632,360

Net earnlnifs 218.&90 171.131 17S.3S4 235.600

Chicago Burlington <£• Quincy, which had a very poor

statement of net in January, now has a very good one for

February. The conditions in the two months were com-

pletely reversed. In January the weather was bad this

year. In February it had been bad last year, so much so

that the comparison is with very poor totals indeed for

that month. Hence the large increase of $320,000 reported

in the net is deprived of the significance it otherwise would

possess. Nevertheless the exhibit is very satisfactory, and

with the exception of 1884 the February net earnings

this year are the largest for the six years given in the table

below. Taking the two months together, however, the

comparison is not so favorable, simply because of the

heavy loss occasioned by the weather in January, and thua

the net are the smallest since 1881. Here are the figures.

Cnic.BuB.AQuiN-.

Ttbrvary.

OroBs earnlQga

Operat'g exp«iuea

Mat earnioKS..

.

Jan. I to Feb. 28.

Orou earnings

Operat'K expenses.

NetearntnKS...

*
1,890,275

18SS.

«
1,601,916

ista.

* *
1,071,013 1,611,081

1,012,042 1,103,227; 1,012,8471 888.208

1882. I8SL

«
1.467,800

846.1102

818,238 408,688

3,816,996; 3,501,390

l,996.44ll 2,233,181

1,220,555 1,361 .81

8

858,166

8,618,289

2,026,663

L608.««0

722,723 0U,986

8,39t,70I 8,U«,184

1.706,681 I.7S4,«S1

(
1.094.981

71t,«n

1,4:

lAWivo i.ssi.mal oix.iw»

Atchison Topeka <£• Santa Fe, which lika the Burhng.

ton & Quincy suffered a considerable ledaction ol its net
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in January, like that road also has a gain in net for Feb-

ruary, only not so conspicuous or large as that on the

Quincy. It is to be remembered, however, that a year

ago the Atchison did not sustain any such loss on account

of the weather as the more northern roads, though it did

have a pretty heavy decrease because of increased ex-

penses. If we compare with 1884, the present net show

nearly $132,000 decrease, but with that exception (when

they were very heavy) they are larger than in any pre-

vious year. For January and February combined the

gross are materially smaller than in either of the four

years preceding, and the net the smallest since 1882.

Atch. top. & S. Fa.

February.

Gross earnings

Operating expenses.

.

Net earnings

Jan. 1 to Feb 28.

Gross earnings.

Operating expenses..

Net earnings

1888.

1,057,407

808.293

4131,114

1,91P,610

1,172,225

1883.

1,084,747

653,221

411,626

2,180,445

1,824,013

1884.

$
1,167,020

583,944

1,033,534

603,672

583,076

2,339.368 2,069.328

1,153,007 1,253,201

1883.

i
1,127,380

788,5.30

338,850

2,272.080

1,563,945

856,432 ! 1.188.301 1 840,037

The following statement, praparea from returns col-

lected by us, shows the week's receipts and shipinentB of

gold and currency by the New York banks.

Wtek ending April 9, 1886.

Cfurency.
Gold

Total gold and legal tenders..

Iteeetved by

W. T.Uanhs,

«1 ,183,000

BMpfti by

N. T. Banlci.

Mfl4.0flO

15.000

»709.noo

Nft InUrior

Movement.

Gain.. $4-9.000

Loss.. 15,000

Gain.. 1474.000

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have gained $2,500,000 through the operations of the Sub-
Treasury. Adding this item to the above, we have the
following, which should indicate the total gain to the New
York Clearing House banks of gold and currency for the
week covered by the bank statement to be issued today.
As the statement last week, however, was made up on
rising averages, and the gain through the Treasury pay-
ments (for interest and called bonds) counted only in part
in that statement, it is not unlikely that the exhibit to-day
may be more favorable than here shown.

Week endiUQ Arril 9, 1888.

Bankfl' Interior Movement, as above
Sub-Treas. operations

Total gold and legal tenders.

Into Banki.

1 1, 183,000

8,500,000

10.883.000

Out of Banks.

1709.000

6,000,000

Net Change in

Sank Holding

.

Gain.. 1474,000

Gain.. 2,500,000

Gain t2,974,000

The Bank of England reports a loss of £529,558 bullion
during the week. This represents £30,000 net sent
abroad and £49a,558 to the interior. The Bank of France
shows an increase of 6,865,000 francs gold and of 4,515,000
francs silver, and the Bank of Germany, since the last
rep art, gained 2 3, 2 8 8, marks. The following i ndicates
the amount of bullion in the principal European banks this
week and at the corresponding date last year.

Bank of England ....

Bank of France
Bank of Ctermanr

Total this week
,

Total previous week .

Aprii 8, 1886.

Bold.

21,921,910

51,491,630

19,318.155

92,731,695

Silver,

44,418,638

17,131,195

61,579,833
92,364.323|fi0.817.380

April 9, 1885.

Bold.

a.

23,294,620

40,295,410

12,5a0,000

73,150,030

78.392,836

Silver.

42,469,497

15,240,000

57,709,497

57,662,828

The Assay Office paid ,$126,289 through the Sub-Treas-
ury for domestic bullion during the week, and the Assistant
Treasurer received the following from the Custom House.

Dutia.

0(m»itHng of—
Dal*.

J

fhld.
U.S. 'Bold Silver Oer-
Notes. Oertifle's. Hflcatet.

April 2. 8278,880 23 $2,000 $174,000 $67,000 $35,000
" 3 416,145 16 1,500 190,000 183,000 41,000
" 6. 443,525 46 4,000 231,000 156,000 52,000
" 6. 347,408 96 1,000 219,000 42,000 53.000
•' 7. 407.850 36 1,000 339,000 82,000 36,000
" 8. 342,205 78 2,008 261,000 46,000 30,000

Total. 82,236,013 95 *11,500 »1,447,000 $526,000 $247,000
Included in the above payments were |6,500 in silver

coin, chiefly standard dollars.

RELATIVE! IMPORTANCE TO' THE TRUNK
LINES OF LIVE STOCK AND DRESSED

BEEF SHIPMEHs TS.

In view of the controversy that the recent advance in

live stock and dressed beef rates has given rise to, statis-

tics bearing upon the relative amount of the tonnage of

these two classes of freight possess unusual interest. The
figures for 1885 came out two weeks ago, but we
have delayed publishing them till now in order
to get from Commissioner Fink comparative sta-

tistics for previous years which had not previously

appeared in full detail. With reference to the merits of the

controversy between the opposing interests, it is not nec-

essary to say anything here, though the fact that Mr.
J^ink—who above all others is competent to decide such a
matter, and who has also earned a reputation for fair-

mindedness—thinks the new schedule just and defensible,

and in fact does defend it most vigorously, is a strong
point in favor of the side he represents. Moreover, it must
be admitted that in the second letter called forth from Mr.
Fink by the criticisms upon the schedule, abundant and sub-

stantial reasons are given to show why the rate on dressed
beef is of necessity materially higher than that on live

stock—a phase of the matter not generally understood by
the public.

The dressed beef industry, of course, is a growth of

recent years, but outside of those who keep track of the
statistics, there are probably few who know to what
dimensions it has risen, nor that in point of tonnage fur-

nished the railroads east from Chicago, it occupies a
position hardly less important than live cattle, though the
individual roads sharing most largely in each species of
the freight are different. We say this not as evidencing
that the dressed beef shippers are entitled to special con-

sideration, but simply to refer to a noteworthy and
significant fact disclosed by the figures bearing upon the

subject, which we now submit. Below is a statement of

the shipments over the pool lines east from Chicago of

cattle, hogs, sheep, and horses and mules, all of which are

commonly embraced in the designation of live stock, and
also the shipments of dressed beef over the same lines

from the same point. The figures cover the last six years.

SHIPMENTS EAST FROM CHICAGO OF EACH KIND OF LIVE STOCK AND OF
DKKS3ED BEEF, FOR SIX TEARS.

Cattle..

Percent.
Hogs.

.

Sbeep
Percent.

Horses and mules.
Per cent.

Dressed beef— ...

Per cent.

Total.

1885.

Tont.

386,519
45-6

208,532

24-4

12,575

1-4

10,760

1-S

231,634
27-8

1884.

Tom.
415,122
52-8

162.048

20-0

13,081
1-8

9.644
1-2

184,992

236

848,080
I 785,786

1883.

71ms.

612,823
67-2

158,557

20-8

16,289

21
5,957

0-8

69,829

91

783,435

1882.

Tons.

492,250

88-9

198.237

27-7

16,087

21
8,707

0-5

5,681

0-8

714,013

1881.

71-IM.

515,.502

750
166.271

22-8

11,038
1-7

3.620

0-5

1880.

Tbn^.

467,359

720
171,110
26-8

7,301

I'l

8,691
0-6

649,464

The comparison afforded by the above figures is not

absolutely correct, because of certain changes in the

method of reporting the figures in the later years, and

because some of the newer lines were not in the pool all

the time (we mean since they have been open), allowing

of shipments over them not reported to the Commissioner,

but for the last two years at least the comparison is exact,

and it is sufficiently reliable for the whole period of years

given to indicate a steady falling off in the tonnage of

cattle and a steady and large gain in the shipments of

dressed beef. Chief interest of course centres in these

two, since it is between them that competition is being

waged, though as concerns simply the amount of tonnage,

the item of hogs is also of considerable importance among
the live stock sbipments, having contributed 206,532 tons
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during Iti85. But taking cattle and dressed beef aloue,

the shipments of the ronner in tlie late year reached

386,519 tons, and of dressed beef 231,634 tons. When it

is remembered that a few years ago there was no such

thing as dressed beef shipments, the fact that in 18H5

they reached 231,631 tons, and were nearly two-thirds as

large as the cattle shipments, will appear significant.

But in reality the two species of freight have approached

even nearer an equality than those figures would seem to

indicate, for the cattle represent gross weight and the

dressed beef net weight. If we assume that live cattle

yield GO per cent of dressed meat, (Mr. Armour has

stated the average to be 57 percent) the 386,519 tons

shipments of the same would represent an equivalent in

dressed beef almost precisely the same as the dressed beef

Btiipments themselves. Ina word, during 1885 the Chicago

shipments of the two species of beef yielded in actual meat
about the same of each. As to the growth of the dressed

beef movement, the figures above fix its origin in 1882,

but for reasons already mentioned that is hardly correct,

the statistics for the earlier years being somewhat imperfect.

The comparison given is our own, made up from the yearly

returns of the pool lines (covering merely the periodof their

operations within the pool) as furnished to Mr. Fink. Here
is a comparison issued direct from Mr. Fink's office relating

to cattle and dressed beef, and which is very interesting as

showing the destination of the shipments. Evidently

however, it does not embrace the whole of the movement,
but merely the distribution east of the Western termini

of the trunk lines. In the matter of dressed beef, though>

the statistics for the earlier years are fuller and more com-
plete than those above, and it will be noticed that in

1884 and 1885 the totals agree precisely with those al

ready given, indicating that the whole of the dressed beef

shipments reported were distributed within this area. It

will he observed, too, that according to this statement the

shipments in 1883 were 149,640 tons, while back for 1880
they are stated to have been 30,705 tons, from which the

advance to. 23.1, 634. tons has now been made.
CATTLE .iND DBESSKD BBEl' I-OBW,VI!DEr> FROM CHICAGO—CALEHD.Ut

TEABS, 1830 TO 188.'5.

(Bhowinff Ike Distribulion East ofthe Western Termii, i of the Ti-unk Lines. >

oeipts cover the movement from other Western pointa m
well as from Chicago. By a comparison of the two wo ue
enabled to form some idea of the proportion of the whole
contributed by the latter alone.

CATTLE ANU URESSKIl nMKP RECCIVEO AT NK>'

rUIA, UALTIHOBB, DCMTON AKD KEW ENOL.V

N«w York CUr—
Qittic

DruMcd liter....

I'hIliKlc'li.lila—

Ctttllo

Dreued beef....

BalUmoro—
C«ttlo

Oressod beef....

Boston—
Csttlo ...;

DroMod beef

—

New KnK. Stales-

Cattle

Drosaodbeef....

Aetuat ivHj.

18801

490.SBA

34,368

•80.078

•8.8e-t

•12.088

•7.319

Total-
Cattle 888,070

Dressed beef I 19,680

1881.

807,M7

84,171

aS,617

106,303

i;9,718

34,878

49,541

6S8,336

75,8eo

8M,48»
S,«S8

80,6M
448

80,188

870

as,5<8

80,838

18,888

59,318

858,781

93,110

1888.

8«9,0M
16,884

H7,Sa6

8.801

aajw
4,1M

88,481

48,711

18,448

78,036

804,140

145,871

1881.

S4,0M

80,878

18,815

84,619

4;i83

89,8BS

48384

9488
78,881

607,980

l'i8,067

8844T

70,«88

19,S8a

7,088

88,888

487,880

810,130

Dtttinntions.
Actiuil Tons.

New York City—
Cattle

Dressed boef ....

Boston—
Cattle

Dressed beef ....

Philadplphla—
Cattle

Dressed boef
Baltimore—
Caltle

Dres-ied boef
New Kng. Slates-
Cattle

Dressed beef . . .

.

New York State-
Cattle

Dressed heef
N. J. 3t Delaware

—

Cattle

Dressed beef
Pennsylvania-
Cattle

Dressed boef . .

.

MaryI'd i South-
Cattle

Dressed beef ...

Eastern Canada-
Dressed beef ....

Total

-

Cattle

Dressed beef ....

233,268

81,8M

19,380

4,053

45,143

80,845

29,633

1.560

2aS,.<i67

114

96,228

14,105

30,403

10

3,807

12.021

29,227

83,908

18

l.OSO

l,30e

1,283

673

416.204

80,705

483.600

4,3,774

1S82.

257,281

3312

50,391

18,683

36,137

47S

5,085

1,393

140

38,627

21,778

907

1,864

630

2,584

870

3,594

878

383,660

66,775

33,060

75.689

29,138

8.167

4,160

1,003

52,938

14,491

16,606

1,558

6,237

8,838

5,893

8,415

2,577

1884.

373,214

149,640

191,788

32,722

51,845

39,644

15,759

14,299

6,211

4,208

1,151

5S,C06

16,995

34,553

684

10,619

18,500

8,746

4,530

5,545

310,410

184.993
I

182,1U9

15,112

39,931

37,7-.J4

23,235

28.8^8

«.B16

7.076

2,5S7

60,232

7,262

25,506

109

14,M1

16,803

9,438

2,830

7,701

1.:I59

281,033

231.B.M

We may accompany this statement by another also pre-
pared in Mr. Fink's office, showing the receipis at New
York, Philadelphia, Baltimore, and Boston and other New
England points. The difference between these receipts and
the Chicago shipments to the same point?, is that the re-

* The tonnage to Boston andNew England States during 1880 Is from
September 13 to December 3 1 (Inclusive) only.

From this we see that while, in 1885, the total tonnage o£

cattle forwarded from Chicago was 386,519 tons, and to the

points first mentioned 281,022 tons, at the points covered

by the table now given the receipts were 487,880 tons,

which makes it clear that over 200,000 tons at least came
from other points than Chicago—probably chiefly Kansas

City and St. Louis. At New York the receipts were

337,799 tons, while the shipments from Chicago to this

centre were only 182,199 tons, so that while the greater

part of our live cattle comes from Chicago, a not inconsid-

erable part is derived from other districts. In the matter

of dressed beef, the case appears to be different. Tola 1

Chicago shipments in 1885 were, as already stated, 231,634

tons, but the receipts at the Eastern points given were only

219,180 tons, which difference might be explained by

supposing that the remainder went for distribution to

other points. But some of the Atlantic cities are credited

with having received less than the amount of the shipments

to the same from Chicago—as, for instance, Baltimore and

Philadelphia. Possibly in reporting the destination of the

Chicago shipments some were in a general way reported as

for the cities in question, which did not really go to them.

One point, however, is clear, namely, that only a small

part of the dressed beef sent out goes to New York, the

figures, whether we take the Chicago movement or the

•aaboard receipts, shoeing that by far the greatest amount

of dressed meat is delivered to Boston and the New England

States, which really receive very much more meat in that

form than in the form of live cattle.

There is one other query connected with this inquiry,

and that is as to the position of the various trunk lines

with reference either to the tonnage of dressed beef or

of live cattle or of both combined. The following table

gives full particulars on this point. It shows the amount

and percentage of each class of tonnage carried east from

Chicago by each of the eight pool lines.

BA8I BOUND SHIl'MENTS (FROM OmOAGO) OF LITB STOCE AlTD

DRESSED UEEF, AKD THE PBRCENTAQB OV BACU CARRISD
BY EACH ROAD.

1889. Cattle. Bofit. Stuep.

Jbiu. \P.C Ibns. |P.C| Jbns. P.C

Chlc.&O.Trunk 5551 01 8,174' 111 9 Oil
Mich. Central... lll,.'s:ti'2«0 56.237 27 3 287 8-3

I^ke Shore Mii.iia'-A'i-a 82,006 40' ll 4,940 aes
Kort Wayne... 83,H5U|ar7 H.2tl)2I 4 0,170 11-1

St.I,. * Pitt.b.. M,ii:t7 inn tr.i.l 1 1(1.1 IS
Bait. & Ohio.... IV.lSill 3-1 ,5j!ir) 2(1 3C2 2-8

Nickel Plate.... ii.c)i]:ii ,s-0[ 5,973 20 80t 71
Chle. ft Atlantic ai.CTii' «-8' H.a.a' 4-8 TBS 6-0

To»«l ? ft.w^» inn IB KtH OUl'l

Horm andJ Draud
.VaUi.

Urns. IP.C I Tbit*

206; 8 8|lilK647

7,678

9,M>
»,65««;i-7 -•"
830 '.'

7d8, 6-9

8.479 50-9
I

sor 7-

p.a

8B-8
3-8

4-S
7-4

i 9
i*
70
0-0

tno
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Thus the Chicago & Grand Trunk is the chief party

interested in the dressed beef shipments, having carried

about 60 per cent of the whole in 1885, and this will ac-

count for its protest against the new rates. The Nickel

Plate comes next after the Grand Trunk, having 1 7 per

cent. All the other roads have only small percentages.

On the other hand, in the cattle tonnage the Grand Trunk

has only a nominal share, while the two Vanderbilt roads

—

Michigan Central and Lake Shore—-had 54-7 per cent of

the same, and the Pennsylvania roads (Fort Wayne and

St. Louis & Pittsburg) 32-2 per cent. Hence the antag-

onism of interests is as sharply defined between the rail,

roads as between the shippers, each road having its par-

ticular class to protect. The Grand Trunk certainly has

built up a strong business in dressed beef, and the growth

has been steadily going on from year to year. This will

*^ evident from the subjoined exhibitof the distribution

among the different roads of the total shipments (live

stock and dressed beef combined) for the last six years.

SHIPMENrS EAST FROM CHICAGO OF LIVE STOCK AND DRESSED BEEF,
BY ROADS, AND THE PERCENTAGE TO EACH, FOB SiX YEABS.

Chic. &, Orand Trank
Percent.

3dichlgan Central..

Percent,
liake Shore

Per cent.

Fopt Wayne
Per cent.

Chic. St. L. & Pittsb.

Percent
Baltimore & Ohio . .

.

Per cent.

Nickel Plate

Per cent.

Chicago & Atlantic.

Per cent.

1885.

Tons.

141,681

18-8

176,4S6
20-

202,540
23-9

153,088

18-0

48,568
5-7

31,013
8-7

60,288

71
34.4»

4-0

1884.

Tons.

126.463

16-1

170,788

21-7

190,92'

24-3

101,807

ISO
42,272

5-4

22,180
2-8

73,723
9-4

57,625
7-3

Total. 848,020 785,785

1683. 1882.

Tbjis. Tms.
53,676 86.034

70 50
185,346 104.048

24-3 27-2

231,466 871.206

30-3 379
127,247 182,670

10-7 25-6

55,453 2,762
7-2 01

34,032 28,291
4-5 40

41.881

5-5

34,434
4-5

7('3,435 714,9121

1881.

Tons.

18,05'

2-6

162,426

28-0

263.S46
38-4

183,483

267
2,811

0-3

27,114

40

1880.

Thus.

11,141

1-7

108,021

80-5

232,058

35 7

169,579

261
1,986

0-3

36,679
5-7

649,164

This table shows not only how decidedly the Grand Trunk's

tonnage has increased, but how the tonnage of some of the

older lines has decreased. For instance, both the Michi-

gan Central and the Lake Shore had a smaller percentage

of the total movement in 1885 than in any other of the

years given, and likewise a smaller total in amount if we
except the year 1884. The Fort "Wayne is also much
below its percentage of the earlier years, but has gained

considerably on 1883 and 1884. The effect as a whole of

the opening of the newer lines has been that the old lines

have been in great measure deprived of the benefits of the

natural increase in the business that has followed the

growth and development of the country, for while the

figures given show a steady gain in the tonnage from year

to year, if we deduct the amount carried by the Nickel

Plate and the Chicago & Atlantic we get a tonnage for

the older lines of 714,912 tons for 1882, 687,120 tons for

1883, and 654,437 tons for 1884, from which there was a

recovery, however, in 1885 to 753,274 tons, the new lines

having lost some of their tonnage in that year.

RACLROAD EARNINGS IN MARCH, AND FROM
JANUARY 1 TO MARCH 31.

The statement of earnings for March is not as good as

that for February, the increase reported being scarcely

more than nominal in amount, while in the month pre.

ceding it had been about a million and a quarter dollars.

But there were favoring circumstances in February which
did not exist in March, which fully account for the dif-

ference. The principal distinction of general importance
to be noted, is that in February we were comparing with
poor totals, the unusually severe weather prevailing in
that month in 1885 having had a marked effect in cutting
down railroad trafBc and earnings nearly everywhere.

while in March on the other hand we are comparing with
very full figures a year ago, much trafBc then havinct come
forward whose shipment had previously been delayed bv
the adverse meteorological conditions referred to.

In addition, there were some positive infiaences of an
unfavorable character. The railroad strike in the South-

west paralyzed trade in an important section of the coun-

try and left many roads for days and even weeks without

any earnings. As is known, it is the Gould system that

was particularly affected, but in and around St. Louis

there are many other roads that also suffered from the same
circumstance, only less in degree. Of course the lines

running east and north from St. Louis had their traffic

materially diminished because nothing was being received

at the point in question, and therefore there was nothing

to ship, and also because for a time no freight was allowed

to be moved through the city and over the bridge. There

were, besides, strikes at minor points, extending to roads

that are not generally supposed to have experienced such

drawbacks. We may mention for instance the Louisville

& Nashville which in addition to the obstacles at St.

Louis had trouble at Evansville, too, though of a less

serious kind. Moreover, many Southern roads could not

show such large earnings this year as last because the

stimulus afforded by the New Orleans Exposition in 1885

was missing in 1886. As regards Western and North-

western lines, these had to contend with a diminished

grain movement, not only in wheat, where the falling off

was heaviest and most pronounced, but also in the other

cereals, every species of grain (according to the table

further below) showing smaller receipts in the aggregate

than a year ago.

One other consideration must be borne in mind. March
earnings (speaking of the roads as a whole) have been

successively good for a number of years past with only

unimportant exceptions. In fact since 1877 our March
totals have each year shown an increase—barring only

1884. Here are the figures taken from our tables back

to 1880.

MOeage. Earnings.
Increase or
Decrease.

Period,.
Year Year Year Year
Olven. Preceding. Given. Preceding.

Miles. Miles. % * $
Mar., 1880 (50 roads). 16.900,806 13.175.804 Inc. 3.724,702

Mar., 1881 142 roads). 82.208 27.967 14,714,286 13,512,980 Inc. 1.171,356

Mar., 1882 (53 roads). 43.232 37.738 20,377,285 16,731,111 Inc. 3,646,174

Mar., 1883(65 roads). 51,6'32 47.301 25,836,925 22,086,760 Inc. 3,751,185

Mar., 1884 (53 roads). 39,801 86,025 16.316,626 17.2;6,001 Dec. 930,375

Mar.. 1885 (53 roads) 45..')92 43.621 17,290.374 111,587,8 » Inc. 708,639

Mar., 1886 (83 roads). 47,069 16,974 17.955,075 17,717,728 Iiic . 207,347

Thus the gain has been not only uninterrupted in the

years given, with the exception of 1884, but it has been

very heavy, indeed, in some of the years, 1830, 1882 and

1883 showing each over 3^ millions increase. Of course,

the roads on which these totals are based are not the same

for all the years, but many of them are, which makes the

comparison in the general way in which we are using it a

pretty fair guide. With reference to individual roads,

the result is quite different in many cases, and on some of

these there have been losses instead of an accumulation of

gains. We now give our usual table, showing earnings

and mileage this and last year for each road.

OR088 BARKINGS AND MILEAGE IN JIARCII.

Wame of Road.

Qross Eamingt. Mileage.

1836. 1885.
Increase or
Decrease. 1886. 1888.

Best. Hoos.Tuii.& W.

.

Buffalo N.Y.& Phil..
Buff.Roch. & Pittsi)..

Burl.Ced. Rap. & So.
Canadian Paciflo
Central Iowa...

$
47,623

193,500
97,498

211,943
610,000
111.034
611,726

9
41.137

188,969
95,543

272,389
488,896
127,397
680,851

S
+6,486
+4,!>31
+1,955

—30,426
+ 121,104
— 16,3ti3
—89.125

61 61
663 663
291 291
!)90 990

3,527! 3,061
4901 490

CUieago & Alton H49 84'»
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Kame of road.

Chic. A Edstorn 111....

Clilc. Mlhv.JjSt. Paul.
Chioaxo A- Niirtliwiwt.
Oblo. 8t i'.Mlmi. &0
CUlc. A Wiwt Mloli....
tnn. Iml. .St. L. fi.(-,\\..

*Cln. N.O. ATcf. VixM
*Alal»aiiiji Ot. South
*N. O. >t Xortli Kiist
•VlckNli i .Mfililliiu

•V'lcksb. «li. .t Pno.
"Cin. Wash. A Bait...
Clevc. Akioii&Col
Col. Hock. V. & Tol..
Denv. ife Kio Ornude
Dciiv.A Kio Or. West.
•Des Moines A Ft. U.
Detroit Laiis'd A I*o.

.

Kvausv. A T. Haute.
Flint A Pere Marq.
t Brand Trunk of Can.
Gulf Col. A Sauta Fe.
lU. Oeui. (111. Dlv.)...

Do (So. Div.)...
Do (Iowa linca)

Ind. Bloom. A West..
Ifld. Decatur A Sj)
'Kau C. Ft. 8. A QwM
"Kail. C. Sp. A Mem..
liOUK Island
I.uiils. Ev. A St. Louis
L.)Ul8Tlllc A NasUv...
•Marq. Hongti. A Ou.
;Mexlcan I'entral
Milw. L. Sh. A West..
Milwaukee A North..
Mobile AOIiio
N. Y. Cltv A Sorth'u.
N. Y. Out. A West'n..
Norfolk A Western...
Northern Paoillc
Ohio Southern
Peoria Dce.AEvans?.
Klch. A DanvlUe
Char. Col. A Aug
Columbia AGr'v...
Virsiuia Midland . .

.

West. N'o. Carolina.
St. Joseph A Gd. Isl..
St. L. A.AT.H.m.Une
Do do (Uranoliea).

St. Louis A Sau Fran .

.

St. Paul A Duluth....
St. Paul Jlinu. A Man.
•Texas A St. Louis ...

Wab. St. Louis A Pac.

Qrott Saxningt.

1888.

»
143.707

2.031.001
1,9SS.S»0C)

517.000

23<i.;i>is

i.'.it.aas

19,33.1
I32,3<1'2
42,731

198,596
403..i31
8.'?,4T2

25,100
97,38.0
.->.S,429

199,503
l,-21!6,2tf2

140,33.")i
490,901
313,039
153.700
203,877
3'J,862:

144,869i
95,7241

193,824!
72,H32

1,1 00,9 O.^i

19,747[
337,700
146,820'
5«.740

143.971
44.36!)

o 97,3?
246,925
856,962
38,946
56.078

392,000
84,019
7S,560

113.981
45,606

111,2^8
89,653
57,979

3'!5,7G7
76,746

590.000
93,823

1,022,316

1888,
Inereatt or
Veerefue.

Total (63 roads).. 17,955,075
OregouRway ANav. 416,900

Grand total. 18,371,975

$
148,726

2,081,071
1,910,542
458.t<21
112,839
221,1 S6
11I.S03
0,'i.JT6

43,8.53
25.00:
10,704

110,309
40,108

214,330
491,463
69,335
23,505
97.757
60,818

158. lOS
1,087,70J

93,B34|
555.309
419,431
154,082
227.089
25,744

151,090
10i),040
177,22 J

51,000
1,281,510;

13.6471
360,178
100,771
62,822!

190,956,
33,101

14S,.50J
193,471
691,612
15,596
59,791

360,5 :2

75,578
69,062

113,698
38.586

118.062
113,951
63,058

385,714
62,055

570.011
69,666

1,011,336

MUtagt.

1886.

17,747,728
347,009

18.095.637

-3,019
— 17.071
+ 2,3.'.8

+ 58,17ii
+ 16,989
+ 15.182
+ 17,430

-735
-10,111
+ 2,«74
— l,3C.i

+ 21,943
+ 2,623

-15.734
+ 2,121
+ 14,137
+ 1,601
-372

—2,3S9|
+ 11,395
+ 138.562
+ 16,701
—34,408

—108,392
—382

-23.212
+5.H8
-6,227

—10,316
+ 16,.595
+ 21.832

-180,611
+ 6,100

—22.478
+ 46,049
+3,918— 16,985
+ 11,208
-51,122
+ 53.454
+ 105,350
+23,350
—3,113
f32.038
+ 8,141
+ 9.498
+ 283

+7,020
--i,774

—24,296
— 10.079

+ 53
+14,691
+ 13,H89
+24,157— 18,720

1885.

+ 207,317
+ 68,991

+ 276.338

2S1
4,932
3.948
1,339
413
342
336
295
196
142
170
281
141
324

1,317
368
143
261
146
361

2,918
625
953
711
402
.532

152
389
2S2
354
253

2,013
160

1,236
533
235
528
54

321
503

2,741
128
254
774
363
291
353
274
252
193
138
871
225

1,471
735

2,262

47,069

251
4.804
8,843
1,31H
413
342
336
29,5
198
142
170
281
144
324

1,317
368
143
261
146
361

2,913
536
953
711
402
532
152
389
282
S54
253

2,06.5
100

1,236
486
2i5
528
54

373
50 >

2,453
128
254
774
363
294
333
274
252
195
138
815
225

1,471
735

2,262

45,974

:r
* Includes three weeks only of March iu each year.
t For four weeks ended March 27,
1 Mexie;ui currency.
a Earuinss of West Shore trains south of Cornwall no longer Included.

The conspicuous gains here are those of the Canadian

Pacific, the Grand Trunk of Canada, and the Northern

Pacific. The Canadian Pacific increase, of course, is chiefly

accounted for by the larger amount of mileage operated.

The gain on the Northern Pacific is supposed to be in part

at least the result of the blockade at St. Louis—passen.

gers taking the northern route to avoid possible detention

and delay—though in great measure the gain may be

considered merely a natural recovery of a portion of the

previous year's loss, which had been very heavy. The
increase on the Grand Trunk of Canada may be taken as

reflecting the better state of trunk-line affairs prevailing

this year, as may also the gain on the Cincinnati Wash
ington & Baltimore, while the loss on the Alton & Terre

Haute may be attributed to the difficulties at St, Louis.

The leading Northwestern lines record but immaterial

changes, which in general are the reverseof the changes
shown a year ago—that is, a decrease last year is in most
cases followed by an increase this year, and vice ver^a-

Both the St. Paul and the Chicago & Northwest had very

heavy gains in March, 1885 ; now the one has a small

decrease and the other a small increase. The Omaha,
which a year ago had a small decrease, this year has a

considerable increase. The St. Paul & Duluth and the

Manitoba likewise have increases now, against decreases

in 1885, The Central Iowa has lost more than its previous

gain. The Illinois Central on its main line had a heavy
increase in 1885, and now has an almost equally heavy
decrease. The Chicago & Eastern Illinois loses but a

trifle of its 188.5 increase. As already said, the grain

movement at the West was smaller this year than last,

and the fftlling of! u nowhere »o perc<3piibleu at Chictgo^
as th« following table of the receipU during the month at
that point will show.

KEeEJIM AT CHICAOO DCMKO MAROB 1»D SIKOK JAM. 1,

WhMt. bush
Coro.. buflh.

Oat«,..bnsb.

Rfe....bu9b

Barley bush.

Total gritln.

Flour. ..bbls.

Pork...bbls

Cut m'is.lbs'

I.anl ....lbs.

LirebOKs.Nu

UnnK
ISM.

«)i7,8S«

S.M0,8«8

2,442,0»1

1,110,!

9,870,8S&

809,a8S

8T?

18,069,712

»,2S5,281

419, <3S'

18m.

1,881,108

00)38,00}

9,828,116

188,708

1,809.840

11,701,877

M0,468
8.386

9,887,880

2,886,878

402,039

1884.

880.8*8

4,818,1

2,779,687

188,073

eeiJM4

9,045.043

489,168

8,071

8,187,846

8,60S,408

831,178

MnM J<H<.L

1886.

1,401,808

>a.M8,ir78

7,003,420

180,418

3,409,801

788,748

6,780

43,3:7,873

1,860,488

1S8B.

6,886,877

14,8e4.S88

876,847

8,44»,B88

31,704348

1,817386

16,807

48,696.866

18.811.871

1.616, :48

1884.

I6.476,7W
73»?.B0e
84S30S

8.187384

88368.76S
1.8l»«.t8S

8,6e6

80.420.8tS

17.728308

1.148388

Corn maintained its aggregate of 1885, but the otkec
species of grain—particularly wheat—experienced a heavj
contraction, so that the total of all kinds of grain wa«
nearly two million bushels less than in 1885. The decline
in wheat is chiefly in the spring variety, in which the
Northwestern lines are interested. In addition to the
decrease in grain, there was a falling off of 350,000 bbls.

in flour. At the other principal "Western points there has
also been a decline in a number of cases, as will appear
from the following table of the movement for the four
weeks ended March 27.

BECBIPTS OF FLOUR ASD GRAIN FOR FOUR WEEKS EKDBD KABCH 87
AND SINCE JAHUAKT 1.

Chicago—
4wks., Mar., 1888
4 wks.. Jlar.. 1885
Since Jan. 1. '86.
Since Jan. 1, '35.

MUivaukee—
4 wks.. Mar., 1886
4 wks.. Mar.. ia»5
Since Jan. 1, '86,

cjlnco Jan. 1, '85,

St. Louis—
4 wks., .Mnr.,188«
4 wks.. Mar., 1SS5
Since .Tan. 1. '86.

Since Jan. 1, '85.

TbI«io—
4 wks.. Mar., 1888
4 wks.. Mar., 1885
Since Jan. 1, *86.

oiuce Jan. 1, '85

Detroit—
4 wks.. Mar., 1888
4 wks.. Mar., 1MK5
Since Jan. ;, '86

Since Jan. 1, 'do

Cleveland—
4 wks., Mar.. 18S6
4 wks.. Mar.. 1S85
Since Jan. 1. '86

Since Jan. 1, '85

Peorta—
4 wks.. Mar., 1886
4 wks.. Ma-.. 1885
Since Jan. 1, '88

Since Jan. 1, '85

Diauth—
4 wks.. Mar., 18S8
4 wks.. Mar., ISSS
Since Jan. 1. 'Sfl.

Since Jan. 1, '85

Total of aU-
4 wks.. Mar., 18S8
4 wks.. Mar.. I8S_
4 wks.. Mar., 1881
Since Jan. 1, '88

Since Jan. 1, '85

Since Jan. 1, '84

Flour,
(.bbls.)

265,5 1
-^

497.413
7o9,31

1,171,101

280,754
48,195
755,789
340,115

52,938
97,0.56

150.S25
28S.7BS

18,807
7,',i8U

49,085
24,698

10,886
M.sas

38,412
28,081

15,913
11.2.-1

42.643
37,432

5,155
2H.130
13,193
51,403

Wheat,
(.bush.)

564,183
1,384,871
l,402,89i
4,464,382

478,?18
779,281

l,lii9,881

2,790,153

179,479
408,'i'24

6.S0.33.S

2,138,719

270,377
828,816
645.2 1

1

1,497.275

377,131)
384.1)01

1,080,490
1,141,538

105.453
137.930
49^,853
482,830

30,300
22.030
72.900
81,910

272,982
29J.»'<6
893.431

1

1,8.54,580

(^om,
(bush.)

Oats,
(bush.)

5,320,328
4,993.086

12.188.508
14,153,201

1

37,920,
30,680

173,59J|
140,930

2,895,390
2,769,833
6,217.713
8,321,9 ;g

I

312,2,58;

336,572
1,021.833
884,891

273,549
48.3.738

1.234 333
l,i67,637

122,630
118,500
425..5fl0

347,9011

591,460
1,454.210

Barlev,
(bush.)

2.236,593
2,529,400
6.788,110
7,058,308

88,884
95,331

800,8041
316,681

336,810
483,900

1,030,827
1,171,79a

19,879
1'2.201

65.846
S4,»i3

130.838
81.539

405,980!
199,4321

85,72ol
60,000!

858.8201
173,300

644,105!
911.4401

2.aa8.3i5: 2.089.3501
3,415,835 2.330,795|

996,701
949,374

3,250,023
2,511,976

384.895
463,231

1,412.700
1,840314

106,800
218.400
381,735
660,910

20,817
5,961

81,136
80,088

84,078
73,898

237,021
167,905

29.550
13.042
68.803
44,942

49,800
88.100

158,400
838,400

Rye,
OnuM

62,061
122,270
188.131
828,771

23.160
26,560
77,690
<r7380

313U
71,054
74.181
132.701

4,646
4.«?S
81364
7,m3

1.009

19.500
33.509
60.0CO
18V380

647,743
697,917
59S.:334

1.738,748
1.94S.5B7
l,773,U00i

2,388,102
8,718.882
2.349,897:
0..382,.594'

14.2d4.43I

9,353,528 3,939.009!
10.176.401 4,175,871
10.441.728 4,178,838
23,547..5,83 10.899.5371
/8.5J 1.073 1 1.333.0-31

7.011,970; 30,748,797 11,608,584

1,671,488
1.811.924
1.05'i.98»
5.807,838
4.972.I1SO

3.476,954

lS0.87f
880,0n
838338
419,818
697,530
788,033

In the Middle Western section there are some good re-

turns of earnings, as witness the exhibits of the Cleve-

land Akron & Columbus, the Indianapolis Decatur &
Springfield, and the Ohio Southern, the latter of which,

however, had very small earnings a year ago because of a

strike. In the same section the Cincinnati Indianapolis

St. Louis & Chicago does very well, and has continuous

gains. The Indiana Bloomington & Western, though,

loses a good part of its 1885 increase. In Michigan, where

the losses were very heavy a year ago, the roads now re-

port very decided gains, and in Wisconsin the Mdwaukee

& Northern and the Milwaukee Lake Shore & Western

have an uninterrupted increase. On the other hand, when

we go towards the southwest we find the Chicago & Alton

with another decrease, though the St. Louis & San Fran-

cisco follows its 1885 loss up with a trifling gain in 1886. .

The Texas & St. Louis has a large increase as heretofop^""
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and very likely the . trouble on the Gould Southwestern

roads helped it somewhat during the month. Bat the

Gulf Colorado & Sante Fe down in Texas is also to be

mentioned for a conspicuous augmentation of earnings.

The cotton movement favored the roads in Texas this

year. In fact, it favored the roads nearly everywhere in

the South, and yet we have some very bad exhibits from

that section. Why ? Because the New Orleans Exposi-

tion added so much to the earnings of a number of roads

a year ago. Among these latter may be mentioned the

Louisville & Nashville, the Illinois Central Southern line,

and the other parallel roads running to Sc. Liuis. It will

be found that among the roads on the Atlantic coast,

where the Exposition could not have been much of an

influenoe in 1885, and where, therefore, the larger cotton

movement this year was free to exert its full effects upon

earnings, the returns as a rule are quite favorable, and

one or two of them excellent. The Norfolk & Western,

for instance, has swelled its total in a noteworthy way,

while all the Richmond & Danville roads report a larger

or smaller gain, after an increase in the previous year too

Ttie roads in the Cincinnati New Orleans & Texas

Pacific system show the efiects of the two sets of influ-

ences at work very plainly, for while the lines to New
Orleans (New Orleans k Northeastern and Alabama Great

Southern) both have losses, the other three with one excep-

tion have enlarged totals. The cotton movement at all

the ports in the month for three years has been.

BBOEIPTS OF COTTON AT SOUTHERN PORTS IN M\ECH, ANl) FROM
JANCART 1 TO MARCH 31, 1S86, 1885 AND 1881. .«»<

PorU.

Galveston bale&

iQdianola, &c
New Orleans

Mobile
Florida
Bavannab
Brunawlck, &G

Charleston
Port Koyal, &c

WUmlngton
Moreliead City, &c.

.

Norfolk
West Point, &c

Total.

March.

20,899

04,962

7,667

1,666

87,211

488

23,4S6

1.809

6,651

2,015

36,821

18,812

251,887

1885.

6,912

370

69.717

4,171

6,434

11,568

24

10.164

193

1,354

82

21,274

6,060

1884.

Since January 1.

37,070

103

70,811

9,463

5,029

18,145

160

20,182

858

2,677

850

27,018

12,150

1888.

116,466

138,318 202,921 1,124,722

463,232

70,631

14,751

149,941

8,370

74,630

4,121

19,169

3.131

133,522

01,704

1885. 1884.

318,447

703

374.2 15

47,70'i

15,699

99,333

1,862

82,743

2,609

13,100

2,061

133,701

53,ll)li

041.755

FoT the first quarter of the year the exhibit, all things

considering, is quite good. There are a not a few roads

that fall behind a year ago, but neither ia number
nor in the aggregate amount of loss are they so promi-

nent as the roads haviag an increase. The heaviest

decrease is mostly on Southern or Southwestern lines,

though the Wabash also shows a large falling off. Among
the roads having enlarged earnings, the Texas & St.

Louis and the Gulf Colorado & Santa Fe are conspicuous for

heavy gains, and so are the Grand Trunk of Canada, the
Canadian Pacific, and the St. Paul & Omaha. Following
are full particulars with regard to each road.

GROSS EVRVISHg FROM JANUARY I TO MARCH 31

Name of Road.

Boston Hoosao T. & W.

.

BuffiiloN. y. &Phil....
Buttalo Koch. & Pitts. .

.

Burl. Uedar Kap. & No.
Canadian Pacific
Central Iowa
Cblcago & Alton
Chic. <s Eaatorn Illinois.
Chicago Mllw. & st.Paul
OWcaKo & Nortliwest ...

CMo.8t.P.Minn.& Omaha
Cbloago & West ftrich
Cin. Iiid. St. L. iChic...
*Cin.N«wOrl.&Tex Pac.
•Alabama at. South'n
*N«w Orlnan.s & No. E.
•Viclfsluin; & Morirtian
•Vickslmrs SU. & Pac.

•Cin. Wash. & Baltimore
Clove. Akron * <;ol
Col. Hock. Val. & Tol...
Denver & Rio Grande. .

.

Denver * Kin Gr. West

188S.

128,297
531,835
303,037
627,054

i,5a5,8i.T
292.907

1,710,962
404,448

5,043,000
4,09,5,50
l,2i2,G6H
309,429
631,531
567,248
25.'S,0S4
147,330
118,723
105,282
421,487
109,6^5
52.5,921

1,326,234
211,136
-.5 4!-

1885. Increase. Decrease

96,202
492,911
257.071
698,625

1,313,237
29>,63«

1,865,008
383.012

4,943,964
4,979,02 'i

1,0,^7,310
255,264
597,174
539.529
2ti8,517
169,821
10J.476
77,76.i

415,5S5
105,294
539,587

1,292,112
198,991

32,095
41.924
44,966

282,578

21,436
99,036
\e,48i

155,347
51,165
34,357
27,719

15,247
27,519
5.902
4.361

34,122
12,143

71,571

""6,729

154,016

13,133
22,471

•luoladM Uiree weeno

13,666

"""fia's

omy or Mprch in eacli } ear.

Name of Itoad.

Detroit Lansing & No
Evansv. & T. Hante.

.

Flint & Pere Marquette
(Grand Tr. of Caiiada...
Gulf Col. & Santa Fe...
Ul. Central (lU. Div.)....

Do (South. Div.)
Do (Iowa Div.)..

Indiana. Bloom. ,fe West.
Indiauap. Dec.& Spring.
*K.an. City Ft. 8. & Gull.
*Kan. City 8p. & Mem..
Lonff island
Louisv. Evansv. & St. L.
Louisville & Nashville..
*Marq. Houghton fe Ont.
{Mexican Central
Milw. L.Shore & West'n.
Milwaukee k, Northern.
Mobile &Ohio
New York City & No
N. Y. Ontario & West'n.
Norfolk & Western
Northern Pacific
Ohio Southern
Peoria Deo. & Evansv. .

.

Rioiimond &. Danville...
Char. Col. <fe Augusta.
Col. & Greenville
Virginia Midland
West. Nor. Carolina...

St. Joseph & Gr'd Island
St. L.A.&T.H. main line
Do do (branches) .

.

8t. Louis & 8. Prauoisoo.
at. Paul&DuUUh....^..
St. Paul Minn. & Man. .

.

•Texas & St. Louis
Wahash St. L. & Pac. .

Total (B3 roads)
Oregon Railway iSNav.

1885.

252,612
165,418
50S,,514

3,380,722
434,063

1,424,201
1,001,845
360,180
578.895
98, '^51

504.113
282.060
484,976
387,047

3,200,192
67,665

932,156
339,588
14 2,266
458,316
117,6 S9

a259,316
687,621

1,931,532
127,713
173,444

l,0l7.64'i
23 3,139
212.291
305,613
122,103
277,663
268.604
178,008
970.979
213,461

1,424.176
304.249

2,891,616

48,212.005
922.373

1884. Increase.

237,416
158,452
431,530

3,200,669
271,639

1,519,814
1,233,629
3.59,828
563,151
8.5,632

583,191
409,614
465,201
154.301

3,535,573
51,966

961,856
247,159
131,9 U
557,131
89,317

349,561
619,007

1,815,158
104,246
176,693
996.105
237.165
211,716
317,607
103,467
289.060
311,0a8
199,358

1,004,310
200,245

1,433,333
218,181

2,994,100

15,19R
6,996

77,014
180,051
182.424

352
15.744
13.22;

19,775
32,746

47,902.841
776,483

Grand total 49,134,378 48,679,324 2,072,037
Net increase 455,054

15.699

92.429
10,332

28.322

68,614
116.37J
23,469

'2i'.533

573

"i6,63'6

13,216

"86",6'6"8

1,936,197
145,890

Decrease.

95,640
237,781

79,053
127.554

333,381

"29",70"6

"98",7'8'5

'95',24"5

3,154

"i,Y2&

11,991

"ii',39"7

4-.',404

21,350
33,331

"9,i'77

l6"2',4"o'4

1,617,033

1,617,033

• lu'liiilBS tiiree weeks only of Marou in eacU year.
t To March 27. } M6xic:»n currency.
a Earnings of West Shore iraius sjuth of Cjrn wall no lonser included.

Net earnings for February are of an unusua lly favor-

able character, and among all the roads repor ting the

Louisville & Nashville, the Memphis & Charleston and the

Mobile & Ohio are the only ones that have smaller net

than in the previous year. S^me of the roads had suffered

heavy losses in this previous year, but by no means all of

them, and in a number of cases we have gains this year,

after gains in 1885. The loss on the Louisville & Nash-

ville is small alongside of its 1885 increase. Among the

roads that have particularly distinguished themselves for

larger net this year are the Pennsylvania, the Burlington &
Quincy, the Danver & Eio Grande, the Cincinnati ludian-

apolis St. Louis & Chicago, the Erie, the New York &
New Eigland, the Northern Central, the Norfolk &
Western, the Union Pacific and the Ohio & Mississippi.

Below are all the roads that have reported.

GROSS AND NET EARNINGS TO I,.VTEST DATES.

Name of Egad.

Atoh. Top. & S. Fe... Gross.
Net...

Baltimore & Potom . .Gross.
Net...

Buff. N. Y. & Phila.. Gross.
Net...

Canadian Paolflo Gross.
Net...

Chesap. & Ohio Gross

.

Net...
Eliz. Lex. &B. 8.. -Gross.

Net...
CJhes. Ohio & 8. W... Gross.

Net...
Chicago. Bnrl, i^ Q... Gross.

Net...
Cin. Ind. St. L. & C. Gross.

Net...
Denver & Rio Gr Groas.

Net...
Des Moines & Ft.D.. Gross.

Net...
E. Tenn. Va. & Ga.. .Gross

Net...
Louisv. & Nasliv Gross.

Net...
Louisv. N. O. & Tex. Gross.

Net...
Memphis & Charl G ross

.

Net...
tMexican Central. ..Gross.

Not...
Mobile & Ohio vGross.

Net...
Nash. Chat. & St. L.. Gross.

Net...
*N. Y. L. E. & W....Gross.

Net...
N. Y. &New Eng Gross.

Not ..

Ftbriiary.

1886. 1883.

1,057,407
451,114:
91,80 ;

33,611
17 1,52 J

28,723
485,457
69,717

273,241
8i>,2-<7

63,631
16,103

113,630
33,873

1,830,273
818,233
199,168
t.8,9.51

427,747
130,049
3 ),957
9.582

341,386
120,274

1,049,266
383,814
13^,210
34,643

106,231
20, 185

277,581
113,470
147,57>'
30,383

181.65.:
74,310

1,55 1,486
332,587
270,924
93.9:11

1,064,748
411,526
9J,841
3l,58;i

149,661
15,883

400,377
66,423

218,094
36,417
48,e82
15,395

112,186
29,05L1

1,601,915
49-<,6iS
172,5 44
51,176

395,308
97,675
27,724
0,731

311,8941
111,878'

l,083,3rt8i
404,8531
9-!,617
23,573!

101,147,
16,695

282.7471
124,904
164.494
35,179

174,919
69,885!

1,371,624!
235,827i
226,097
73,195

Jan. 1 to Feb. 26.

188 J.

l,91!i,610
747,380
194,89.
71,637

341,333
50,51r

9£5,815
116 09-
53 4,410
141.963
122,9 19

30,411
230,>i96
64, '54

3,216,496
1,220,5 iS

395, 1 h3
147,291
832,630
218,590
50,3.1
8.941

665 ,4 1

X

224,218
2,099.287
755.65
29-i,958
70,91

221, 3!t-

51,537
5:U,lnO
222,8 5
314,373
72,73-

370,171
147,062

3,0-3,0hi
634,8>5
539.18:1

- ]7S.'i'23

1885.

* luuiiuiiu^ un pet" (leut o
the New York Peuusylvaula

I earniuiis and eutlro
<fe Ohio Railroad. t

worKin
Moi^icau carronoy

2,180,446
856,432
192,313
61,618

303,942
36.590

824,341
151,129
511,004
114,394
104,323
29,900

227.704
34,964

3,594, >i99

1,161,218
375,988
120,523
80 1,649
171,131
52,933
11,184

73:i,779
212,162

2,234,037
b6;,838
l.H7,nil
32,878

242,513
act. 4.999
601.678
282.6 59

3 i6,175
91,7l»

859,905
148,774

2,687,067
406.465
456,517
123,287

(teusoi erf
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Hjluk op Road.
February.

IRSO. 1885.

Norfolk* Western.. Gro«9. 1 221,
Not. . . 84

Nortliom Central. ..Ovoss. 4iO,
Not... 173,

Northern Pnoino....aro()«. BOl,
Not.. 182,

Ohio* MISHlssippI ..Ur0H8. 271,
Not... 55,

Pennavlviinin (nil linen oust
of I'tttsb. & KrleL.Urosg. 3,549,

Not... 1,287,
Phlladolp'a & Erie ..(Irosa. 233,

Not... 100,
Phlla. i Reading. ...Gnws. 1,(»49,

Net... 720.
P. & R. Coal & Iron .Ur.iss. 720

Not... (UI64,
St. Jo. & Gd. lal'd.. .Gross. 113,

Not... 61,
UulOQ Pftoltto Gross. 1,035,

Not... 447,
Woat Jersey Gross O'l,

Not... 15.

780;
,33:'

961
,278
240
,708
431
631

100.281
72.800

3Hl»,"4^i
130,8111
000,<i(i4

ies.oiisi
?«7,87n
21.72^

475 3,075.70!
604 830,480;
,026
,7,i0

,242
OKI
77(!
,0l7
01

B

,109
,140
276
,02'v
,103

208,200;
58,016'

l,79l,ti4T
0»O,2O7l
«69.(ii'2!

af.40,192;
83,200

j

20,9(17
I,5«3,!U!i
380,8S2
50,911
7,2'i3

Jan. X (o Felt. io.

1880.

440,690
l«l,9»!i
831,084
317,567

1,074,570
212,7(111

64^,010
116,481

6,r'71

2,210
451
167,

4.001
1,481
1,641

df.313
166,
71,

3,063,
604,
132,
31,

,011
.145
,8^6
,837
,820
,577
.136
,417
,375
,305
,100
,.=>52

,520
,231

1843.

9
42.^,536
175,207
703,2115
304.551

l,12:<.niC>
281,017
5?;8.171l
9,},()37

fl,3.W,222
1,^21,0(13
430,217
123,7^9

8,K41.oii
1,213.6(7
1.814.411

df. 101.017
170.99S
.52.000

3,238,8;i3
S07,271
127,OB5
2,'5,952

Uame of road.

Bnrl. Cod. R. & No..

{Central Pacitio

Clev.Col.an. ilud.

Danville 01.&0.R..

Dayton & fronton ..

Ft. Worth & Den.C
Maine Central

Oregon Imp. Co

Oregon Short Line..

Southern Pactflc Co.-
Galv. Har. & S. A.

G. W.Tex. itPao..

Lonislana West'n.

.

Morgan's La. &T.

N. Y. Tex. & Mex..

Texas & New Ocl..

Atlantic system...

Paciflo system

Tot. both systems.

So. Pac. of X. Mcx..

Do Arizona..

Do Oalifor'a.

S.P.of CaI.,No.Div

Gross.
Net...
.Gross.
Net...
Gross.
Not...
.Gross.
Net...
Gross.
Net...
Gross.
Net...
GrofS.
Net...
Gross.
Net ..

Gross.
Net ..

Gross.
Net...
Gross.
Net...
Gross.
Net...
Gross.
Net...
Gloss.
Net...
Gross.
Net...
Gross.
Not...
Gross.
Net...
Gross.
Net...
Grow.
Net...
Gross.
Net...
Grosj.
Net...
Gross.
Nee...

January.

1836.

177,563
18,420

805,SO^
334,381
281,733
66,371
6,406
l.-iOO

21,2.32
2,208

24,484
8,368

187,127
35,639

la3,0..'2

5,675
113,250
18,084

199,347
29,508
6,640
1,211

51,321
25,227

38:<,2i;9
125,191
ll,73i

def. 1,028
82,70.i
38,39.5

734,978
218,503

1.273,442
448,661

2,008,420
707,167)
47,699

1

21,704
111,918
51,691

221,674
71,9-50
70,996
16,9S1

1885.

223,719
.''0,S87

l,096,•53^
610,081
287,001
63,810

20.566
aef.1,99

22,719
10,301

1S3,194
3«,477

233,124
41,499

101,41*.
31,330

211,037
87,344

39,828
19,007

346,303
119,43"

65,074
23,709

662,S63
240,347

1,6-!3,102
873,432

3,345.465
1,111,779

52,876
•Z9,285
138,363
7«.9il6

274,763
118,713
10.>,623
39.649

Jan. 1 to Jan. 31.

1883.

177,563
18,426

805,M09
334,3s 1

285,73.}
66,371
6,406
1,600

21,252
2,208

24,484
8,-568

187,127
35,639
193,022

5,675
113,260
18,034

199,31
29,508
6.649
1,211

51,321
25,227

383,229
125,191
ll,73i

def. 1,02»
82,703
38,395

734,97 8
218,503

1,273,442
488,664

2,'jOS,42'
707,167
47,699
21,701

lll,94x
51,691

221.671
71,9.50
70.996
16,981

1885.

223,719
50,N87

1,096,535
610,081
2,s7,001
63,810

20,56(3
def.1,9; 9

22.719
10,3(1

183,194
.'6,477

233,1J4
41,499

101,418
31,330

211 097
87,344

3H,82i?

19,007
346,363
119,437

65,075
23,70)

602,ii63
240,347

1,683,102
873,4J2

2,345,4B5
1,113.770

52,876
29,i85

138.363
78,9i»6

274,763
118,713
102.622
39,649

t Embraees tbe 1,630 miles north of Goshen.

BATES OF MONEY AT LEADING CITIES.

In our article on the rates of money at leading cities a

few weeks ago, Cincinnati was omitted on account of our

inability to secure reliable figures for that centre. Through
the courtesy, however, of Mr. Theodore Stanwood, Cashier

of the First National Bank of Cincinnati, we are now
enabled to present a table in the same form b& that for the

other cities. Mr. Stanwood has consulted leading local

authorities, and made a careful comparison and compila
tion of their figures. It will be noticed that as regards
the cheapness at which accommodation can be secured,

Cincinnati, among Western cities, stands on a par with
Chicago.

ClKCEISATI.

January.. ..

Fflutiaiy ...
Mar' U
April
May
June
July
Auitust
September..
October
November ..
December...

Avs—• .

1885.

Rangefor—

Call
Loans.

4—6
Sis -6
3>s-6
4-6
4-6
4-6
4-6
4-6
4-6
3ia-5
3>»—

5

3»»-5

Prime
Paper,
(60 to 90
days.)~~
5-7
.5-7
5—7
5-6
5-7
419-7
5-7
5—7
5—6
5-7
5-7

1884.

Range for—

Call
Loans.

4-6
4-ti
4-0
4-7
4-6
e-3
6-8
5—7
5-7
5-6
4-7
4—0

Prime
Paper.
(60(0 90
aays

)

~5^
5-7
5-7
5-7
5>s-8
6-9
6-8
6-9
51,-7
5ii—

8

5—7
5-8

1 -R.

18^3.

Range for-

Oalt
Loatu.

0-7
4—6
5-7
6-7
5-7
4-6
5-6
5-7
5-6
4-6
5-6
5-6

Prime
Paper.

(60 lo 90
daijK.)

5—7
6—8
6—9
6-7
5- 7
5—7
6—8
5-7
6-7
5—7
6-8

ffl^Pttctaygg®ommevctaIlgngXtsTt f|etpg'
BATES OF EXCHANGB AT LONDON AND ON LONDON

AT LATEST DATES.

BZOSAUSE at LONOOS-Uar. 29.

0»-

Amsterdnm
Amstorilam
Huoburg..
Bwlin
Frankfort..
Vienna.
Trieste ... .,

Antwerp .

.

St. Fetenb'g
Parle
Parla
Qenoa
Uadrld
Cadiz
Uabon
Alexandria

.

Constant'ple
Bombay
Qdontta
New York...
Hong Kong.
Sliangbal....

Timt.

3 mo«.
Short.
3 mos.

Short.
3 mos.

Dem'd

12-238
120i«
20-54
20 54
20-54
12-70
12-70
25-35

Saf.

012-2%
912-lie
•20-57
•20-67
••20-67
1»12-72's
»12-72>s— »25-10

23''ga23%
25-15 •25-221*
-^5-32l^»26-37lI
2&-46>4 •2.5-50

464t945<i8
45%S45ag
52l]aa62

18.61 led.
Is. 61 led.

MZOBAiraM ON LOlfDOir.

Latest
Datt.

Mar.
.Mar.
Mar.
Mar.
Mar.
Mar.

Mar.
Mar
Mar.

nmt.

26 Short.
25
25 Short.
26
25
26

Mar. 25

Mar.
.Mar.
Mar.
Mar.
Mar.
Mar.

Short.
3 mos.
Short.

3 mos.

3maa.
Pel. t'm

It

80 days
4 moB.

Sou.

1200

20-42
20-42
20-42
12-58

20-42
241,,
25-l»

46-60

11100
Is. 62».12<1.
18. 5iis,ed.
4-86I4
38. 3-'ed.
4». 7'4d.

IFrom our ovi correspondent.]

London, Saturday, March 37, 1886.

The first quarter of 1886, just completed, will not be noted
for having witnessed any (iistinct improvement in the com
mercial position. Business throughout has been quiet, an(l

the past week has not been characterized by any new effects;

in fact, the colonial wool sales just commenced have indicated
growing heaviness rather than a relief of depression. There
are, however, satisfactory signs observable which lead us to
indulge in hopes of a brighter future. Symptoms of an en-

deavor to resuscitate trade are at length to be seen. The chief
railway companies have apparently recognized that some
action on their part is necessary. They have no doubt been
hastened in their decision by Mr. Mundella's bill. The exig-

encies of the time demanded that some relief should be
granted, and if it be not nearly so full as it should have been,

it is at least something to know that our export trade will be
stimulated. The Northwestern, the Great Western and the
Midland companies have notified the South Staffordshire and
Birmingham iron masters that from the beginning of April

finished iron rates to London for export will be reduced 33. 6d.

per ton, but nothing under ten lots, instead of two lots as here-

tofore, will be carried at the reduction. Rates from Birming-
ham and East Worcestershire to Liverpool are also lowered Is.,

but from Wolverhampton they remain unaltered. It is noted
that no change is made in the carriage of goods for the home
trade, and the movement, therefore, is apparently initiated

by the desire to enable the liome manufacturer to compete
more profitably in foreign markets. Why should there not

be an attempt also to develop the home trade ? The purchas-

ing power of the community has been materially depreciated

of recent years by the continued agricultural depression, and
to insure healthy consumption it is imperative that manufac-
turers should work for as low a profit as possible, commensu-
rate with commercial safety. To enable them to do so effect-

ively they should receive the support of low rates of tariff,

and unless they be obtained the enterprising German will se-

cure a yet stronger foothold here than he already possesses.

Half measures at such moments as the present are of very

little effect. To be productive of real good a thorough revi-

sion of the whole scale of charges is eminently desirable, and
a re-arrangement should be devised which would favorably

influence the interests of all concerned. Any losses that the

railway companies might have to put up with in the imme-
diate future would be more than made up to them later on by
the permanent establishment of a much healthier state of

business than we have been enjoying for some time past.

It is a coincidence as showing the estimate labor places upon
the trade prospect that the strikes agitating America and Bel-

gium are not against any reduction but for an advance in

wagts. An advance in the pay of the continental workman
would be gladly welcomed by our manufacturing circles.

Continental cheap labor and long hours of work have told

very severely upon us, and if labor carries the day in Belgium

we shall find ourselves in a proportionately advantageona

position. The parity of wages between the English and Con-

tinental workman will doubtless be achieved in due course of

time, but any such economical adjustments are not obtained

except by very slow processes, and will certainly not be real

ieed until the very remote future. The maintenance of cordi
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relations between capital and labor in this country is of prime
importance just now, and it is to be desired that the disputes

raging abroad will not be reproduced here. Agitation of that

description would only further cripple our already sufficiently

stagnated industries and augment the army of the unemployed,
thereby accentuating the distress which has been the char-

acteristic of the severe winter now happily departing from us.

A genial spring will give some sort of mild stimulus to busi-

ness, but we must look abroad for a powerful factor. It is

some satisfaction to know that the German financial syndicate,

according to private advices, have not succeeded in obtaining
that footing in China they hoped to secure. Instead of suc-

cess crowning their efforts, something approaching to the
reverse is said to have occurred, and consequently this im.
portant field is still unoccupied, and is open to all those who
have the energy and determination to explore it. Possibly,

however, the Chinese will at first proceed very slowly with
railway construction, and will be content to await the results

of tentative efforts before embarking upon more ambitious
schemes.

]Z The money market has been in a very quiet and featureless

condition. The commercial demand has been limited in the
extreme, and rates have still had a tendency to decline. The
weekly Bank of England return is quite an unimportant
document. The variations are comparatively insignificant,

and the proportion to liabilities remains practically the same
as last week—namely, 41'17 percent. Public deposit! have
increased £1,107,104, but as a set-off other deposits have
declined £1,307,317. Bullion increased £81,913, notwithstand-
ing the export of £50,000. Both the reserve of notes and coin
and the stock of bullion are about £3,500,000 less than at this

time last year.

The rates for money have been as follows :

w Open market rata. Interest allowea
« for CUvOSitM hit

London

1

Bank BUla. T>ade BilU.

Joint

SlockDirM Four Six Thret Four Six At 17 to 14

2

Uontlu Montht

ui®"-

Months Months MorU,h, Months

Hi9ii,i5a25<:2i<a^

Banks. OaU.

H

Dat..

Feb. 19
I -I

" ''"' it i?«a - IJO- mi - IH92 2 @2«2M'32M 1!<-1M
Mar. 5 2 m-i- i«a - 1?«3 - lHi2 2 ®2)4'2M93 I 1«-1M

•• 12 2 m®- m<a- ma - 1««2 2 a2«'2'<®S ] IM-IM
•• 1» 2 ijia - ij«a - 2 ® - lfS»2 2H-S>2:4 2M93 I 1 IM-IM
" 26 a 'ii3t - IJiO - 2 ® - 1*1®2 2 aa)4 2Ji(83 ' IM-IH

The following return shows the position of the Bank of
England, the Bank rate of discount, the priie of consols, the
price of middling upland cotton and wheat, and the Bankers'
Clearing House return compare! with the three previous
years

:

OlronlatloD.excluding
7-daj- it other bills.

Publio deposits
Other deposits
Qovemm't securities.
Other securities
Kes've of notes & coin
Coin and bullion In
both departments..

PW)port'n of reserve
to liabilities

Bank rate
Consols
Enc. wheat, av. prloe
Mid. Upland cotton..
No. 40 mule twist....
Olear'ii-House ret'n .

1886.
£

23,753.833
10,81:5,9 ;4
24.286.K11
14.500,349
2i,526,2^2
ll,533,lti9

1885,
£

23,8t7,64i
11,897,477
2.i,333,S93
14,651,^01
23,123.780
17,923,737

1884,
£

24,64^,935
12,450,230
22,503,025
12,453,063
24,454,897
16,581,490

1883.
S.

25,103,530
10,845,936
22,S65,717
13,361,623
2i,910,332
12,965,343

22,537,004 25,991,382 25,480,425 22,318,873

41-17 p,o.
2 p. e.

lOOiiifid.
308. Id.

4'8d.
8'4d.

97,929,000

48 p. 0.
3ifl p. 0.

96 %d.
3l8. lid.

5%d.
9i4d.

89,559,000

47 ^8 p. 0.
3 p. 0.

1021i,d.
378. 7d.

59,«d.
9%d.

101,630,000

3314 P.O.
3 p. c

102i8d.
428. 4d.
4l5i,,i.

9%d
72,507,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

BatMof
Interut at

Parts

Berlin

Frankfort
Hamburg
Amaterdam
BmaeelB
Hdadrid

Vienna
Bt. Petersburg.

Copenba^en

Bank
Rate.

3

3

3
3
S«
2)i

4

4

5

0p«n
Market

2H
2«
2M
2

m
4

3)3

5

3>»

March 18.

Bank
Rate.

3

3

3

3

2H
2H
4

4

5

314

Open
Market

2H
2X
2ii

2«
2

2M
4

3

6

3ii

March 11.

Bank
Rate.

3

3

3

3

2«
3

4

4

3

Open
Market

2H
4

6

8!<

March 4.

Bank
Rate.

3

3

3

3

2\i

3

4

4

5

4

Open
Mark«(.

1?S

1^
m

4

Messrs. Pixley & Abell write as follows on the state of the
1 uUion market

:

Gold-Tbe strong demand for bars still continues, and all amounts
arriving hero have been at once sold for the Continent and India
jpurins the week the Bank has sold X38,000, and received £103,000The chief lraport^ are £52,0)0 from the River Plate; «78,' OO fromNew Zealand; £7o,000from Australia; «8.000 from China; £18.000from West tndies; £11,(100 tiom New York; total, £212,000. The
F. & O. steamer taKes £35,000 to Bjmbay.

«™ , .'^'"'^'l,'^''?..''™'''
"" ''^'^ week's quotation of 46 I3-16d.) on an

SJ^t'^U"-'" F?''
^"•"' """' *"•' '•""» wist Indies, and 46%d was tliehest obtainable prce; and later on, an amount coming to liaml fromChill, the price fell to 46 ll-l«d., at which, in the absence of supplie"

nex "w?A- ""i 2f
'^^

'tf^'
"™- ^"«' '"'J'" Council sold at lowe? rates, bui

lovi?. ®' """"'^ *''? "O'umencemeut of the fiiiaucial vear, only 40S n-,n'ife,f"th?""""" f'"'
*'""^'''',' ","''. *''<' ""i''i" ""Ijfet, which wistelB!.'i,aphqd this n]orninc, was looked up m aa not nnlavo aUIo. We

i%^A"T«''5"'*''*„*-iO,000 from New York: £15,000 from Eivei Pla',

p-*'n "i/""" ^%^^ '"''";'' = *^3.000 from Cil, total, £ 1 16 OOO The'P. & O. steamers have taken £29.000 to India.
Mexican Dollars—The only arrival since our last is £37 000 from fhnWest Indies, and these were sold at ISSgd., show ng a deo^line o™4lcompared with the previous price. " uemiuo 01 'a 1.

The quotations for bullion are reported as follows:

GOLD.
Iiondon Standard. Mar. ISO. Mar. 18.

SILVER.
London Standard. Mar. -lo Mar. 18.

d.

48 13-H
Bar gold, fine.. .08.

a. d.

77 9)i

>. d.

77 9ii Bar stiver 01.

d.

46 11-18
Bar gold, oontaln'K
aOdwts. sllver.oz.

Span, doubloons.OS.
3.Am.doubloon8.oz.

77 11 77 11

Bar sllver.oontaln-

lng5gr8.gold..oi.
Cake silver oi-

Mexican dols. ..01.

47 1-16 47 SH

45«

Messrs. Baring Brothers & Co. are authorized to receive
appUcations for £1,933,600, being the unredeemed balance of
a loan of £4,098,300, of the Provinces of the Buenos Ayres. The
price of issue is 88 per cent and the rate of interest 6 per cent.
The applications amounted to £3,000,000.

Messrs. Barclay, Bevan, Tritton & Co. are authorized to
receive applications for £137,000 first mortgage debentures of
the Halifax Graving Dock Company, limited, at 98 per cent,
bearing 4^ per cent interest, secured upon annual subsidies
amounting to £6,18D from the British Government, the
Dominion of Canada and the Municipality of Halifax, Nova
Scotia. The bonds are redeemable by annual drawings com-
mencing in 1891.

A prospectus has been issued of the Northwest American
Mortgage Company, limited, with a capital of £500,000 in £10
shares, the object being to invest in mortgages of freeholds
in Minnesota, Wisconsin, Dakota and the Northwestern States
and Territories.

According to Kemp's Mercantile Gazette, the number of
failures in England and Wales during the week ended March
30 was 99, or four more than last year, the increase to date
being 77. The number of bills of sale published in England
and Wales was 343, a decrease of 8 from last year, and
making the net increase to date 38. The number published in

Ireland was 19, or 13 less than last year, the net increase to
date being 43,

The grain trade, with the change in the weather, ha? re-

lapsed iato a state of dulaess and inactivity. The tendency
has again become favorable to buyers, but the actual change
has been unimportant. Every slight concession, however,
upon the present low range ot values is of some moment.
Wheat has in the majority of instances declined about 6d. per

quarter, and has left off dull. More liberal importations were
reported into the United Kingdom during the past week, but

the total was nearly 90,000 cwts. less than last year, namely,

733,186, against 813,319 cwts. In flour the falling off was
greater, the receipts being only 185,930, against 501,883

cwts. This, of course, necessitates the drawing more freely

upon stocks. Farmers' deliveries vrere again liberal, and dis-

tinctly in excess of last year. The aggregate sales for the

twenty-nine weeks of the season are now only some 50,000

quarters short of what they were for the corresponding period

of 1884-85, and the net result of the importations during

those periods of both wheat and flour is a deficiency in the

season's receipts of 1,095,000 cwts. When the stocks come to

be published, in a few days, it is expected they will show a

very considerable reduction from previous totals, and as the

quantities on passage are considerably less than at this time last

year, the trade, judged from a statistical standpoint, should

speedily assume a much healthier aspect; but unfortunately

the agricultural depression and the necessity for frequent

forced sales preclude the realization of such desirable results.

It is much more probable that the market will relapse into a

dragging state, with some slight irregularity in values.

The quantity of wheat, flour and maize afloat to the

United Kingdom is estimated as follows:

At present.
WTieat qrs. 1,679.000
Flottr,equaItoqrs 195.000
Maise qrs. 388,000

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first

twenty-nine weeks of the season, the sales of home-grown

produce, the average prices reached, and other items;, com-

pared with last season

:

Last ttjeek. Last t/ear. 1884.
1,860,000 2,846.000 1.760.000
206,000 216,000 2(i9,000
334,000 101,000 256,000
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WhoM
Barloy
Onu
Peas
Beaud
Indian rotn.
Flour

ntPOKTS.
1888-6. 1884-5.

.owt. 27.212.(H2
7.373.741
5,liil,'.'03

l,U».r.(i2
1,84.1.697

1^,2(1,101
7,63;,727

1883-1.
31,1(1.%. 178
10,4 I ^.Ult.)

tt.'J20.2-ir>

1.012.7(19
l,47U,i(>(i

15,275,3 71
8,(11S.H50

2(!.(!7.').3il

9.SI07.i02
6.(l6J..'iHl

1,136,977
2,016,692

12,933,2^8
9,265,080

Supplies available for consumption in twenty-nlns wdcks
(exclusive of stocks on September 1)

:

188485.
26,675,321
9,205,660

20,920,374

1882-3.
35,»i;(.iiii2

10.r,'(7,l'.7

M,2 2.'.. 2 i 1

i.:(:">.i7i
1.119 1-2
ii,:i:'i.-iiii

9,81^.013

1885-80.
Import* of wheat, awt.27,212.682
Importe or flour 7.632,727
Sales of homo-grown.. 26, 10 1,82

4

1883-84.
31,165,478
8,648,8.^0

26,003,570

1882-83.
35,913,002
9.81.^,043

24,7.^8,O(J0

Total 00,947,233 62,861,355 65,822,904 70,480,015

The following ahowa the quantities of wheat, barley and
oats disposed of in the loading markets of England and Wales
during the first twenty-nine weeks of the season, together

with the average prices realized, compared with last season :

1885-86. 1884-85. 1883-84.

Sola. Av'gt
Pnee

Av'gt
Pnee Salet.

Av'ai
PrCc,

Wheat, (jrg

Barley
Oata

I,«19,735
2,679.118
299,369

1. d.
30 4
29 8
18 10

1,869,823
2,743,245
331,213

t. d.
32 5
31 8
19 9

1.813,234
2,872,I5«
250,401

1. d
39 4
32 7
19 8

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows:

1885-86. 1884-85. 1833-84.
Wheat owt. 26,101.824 26.920.374 26.008.576

BOKllsh Plnaaolal markets—Per Cable.

The daily closing quotations for securities, (fee, at London
are reported by cable as follows for the week ending April 9:

London.

Bilker, per oi..... ....d. I

Gonaui6 formoney
Ckinaols for aooonnt

j

Fr'ch rentes (In Paris) ti\

U. 8. 4»«8of 1891
V. 8. 48 of 1907
Canadian PaoiUo
Chic. Mil. .Si St. Paul....
Erie, oominon stook....
Illinois Central....
Pennsylvania
Philadelphia & Reading
Sew York Central

Sat. Hon.

4(;'>8

1006, B
10039
80-4214
:i4>4
12838
67 14
89%
2638

1421a
55
I214

10458

I 465a
1000,8
1007 ,a
805O
114=8
1283()
66%
88=8
26

142>4
54^
I214

10438

ITita.

46=8
10>.0,8
100=8
80-72J«
11434
128^9
67 "u

8938
2618
142 '4

5489
1238

10438

Wed.

100 »8

lOOUiB
80-77 13
114S8
128 i%

671a
89T9

261a
142
54?i
121a

|104.\

Thurs.

46 09

I'JOOifl

10011,6
80-75
IM'^
12S^
67 14
89''8

26 5b
1421a
5434
12%

105

FH.

4(;o8

100»ia
1001 1,8

114=8
128=8
67
90
26=8

1421a
55
13

10438

tS/ommtvciixX awd WCisctXlixntous l^cwrs

National Banks.—The following national banks have lately

been organized:
3,474 -TI16 Lawrence National Bank of North Manchester, Ind. Capital

ijiJ.i.OOO. George W. Lawrence, Presideut; James II. Mills
cashier.

3,475—The National Bank of Pittsbur?, Kansas. Capital. $50,000.
Siiuon H. Lanyon, President ; Frank W. L,-inyon, Cashier.

3.476—The Citizens' .National Bank of Fi-cderk-k. Md. Capital, i(ilOO,CCO.
Joseph li. Baker-, President ; D. T. Lakiu. Cashier.

8,477—The Farmers' NatiDiial Bank of Findlay, Ohio. Capital, $80,000.
Peter Unsler. President; J. G. Hull, Cashier.

3,478—Tlie First National Biink of Hammond, Indiana. Capital, $30,-
000. M. M. T.iwlo, President ; Frank H. Tuthill, Cashier.

3,479—The First Nation il Bank of Clark. Dakota Capital, $50,000.
Fred. Ware. Pre-ident ; Carl Jackson, Cashier.

8,480—The Citizens' National Bank of Muacy, Pa. Capital, $50,000.
K. M. Green. President ; John W. Blssel, Cishier.

Imports and Exports for thb Wkek.—The imports of last
week, compared with those of the preceding week, show an
increase in both dry goods and general merchandise. The
total imports were $10,490,609, against 17,313,189 the pre-
ceding week and $9,196,390 two weeks previous. The exports
for the week ended April 6 amounted to |5,173,130, against
$4,260,444 last week and |6, 113,633 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Apr. 1, and for the week ending (for general
merchandise) Apr. 2 ; also totals since the beginning of the
first week in January:

rORBIOIC IKPO-tTS AT NEW TOBK.

For Week. 1883.
1 1884. 1885 18t6

Dry Gootls
Oen'lmer'dise..

i2.40O.0.il
5.893,934

$2,358,983
7,i/35,72a

$1.701,54S
6.341.993

$2,256,499
8,234,120

Total
Since Jan. 1.

Drj- Goods
Oen'lmer'dise..

Total 13 weeks.

»8,293,935

»39,458,308
79,Si 9,563

$119,267,871

$9,394,712

$38,008,581
80,498,697

$116,507,278

$8,046,546

$29,475,273
66,452,154

$95,927,127

$10,490,609

$31,297,314
77,603,533

*U1,900,847

In our report of the dry goods trade will be found the in.
ports of dry goods for one week later.
The following is a statement of the exports (exclusive cf

specie) from the port of New York to foreign ports for the
week ending April 6, 1833, and from January 1 to date :

BXPORIB t-BUX MKW TORK FOR TUB WEEK

18b3

For the week..
Prev. reported.

Total 13 weeks.! $91,91=5.116

18^4

$5,403,262
68,330,156

$73,349,11 si

t»85

«R, 150,710
78,030.606

$34,491,310

l»^6

$5,17.1,189
66.489,7d3

t;i,662,963

The following table shows the exports and import* of specfe
at the port of New York for the week ending Aprii .3, and
since Jan. 1, 1880, and for the oorreMpondine perioda in
I'iBO and 1884:

XPORTI AND HCPOR-m Of tPlOII AT WW TOBK.

eoid.
Xxportt. Imporli.

Week. StneeJan.l, Wuk. 8iueeJan.l.

>reat Britain
(^ance

9

736,400

li'.ij-io

5,300

»a,765,»g8
6,233,596
686,589

3,808,238

36',90d
820,816

9

26',269

2;478

»9e,8fi7
1,127,313
717.002
369.478
10,aA2

107,541
6,209

Veatlndlea
iCexloo
loath America
ill other oountrlea. .

.

T»tal 1886
total 1885
Total 1884

$753,820
247,500

3,241,922

«17,540,1 37
3,9;<3.e69
16,810,712

$22,744
13.315
7,670

$'J. 433,620
4.640,950
333,243

Silver.
ireatHntaln $171,500

43.070
3.000
1,600

(3,380,984
177,577
14.250
82,703

39UV4
33,527

«

25,858

13;556

•

jlennany.... .... .... 43
201,446
47,600

132,550
2.980

Vest Indies ..........
Hexloo
tonth America
Ul other oonntrles. .

.

Total 1886
Total 1885
Total 1884

$219,170
277,771
186,542

$3,728,135
4,204,299
4,260,548

$39,408
32,050
56,203

$384,633
308,961

1,302,682

Of the above imports for the week in 1886, $18,175 were
American gold coin and $3,830 American silver coin. Of the
exports during the same time $17,430 were American gol(i
coin and $1,G00 American silver coin.

United States Snb-Treasnry.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :

Receipts. raymenta.
Salances.

Date.
Coin. Coin Cert's. Carretiey.

April 3
" 5
" 6
" 7
" 8
" 9

$
2,176,808
1.452,077
1,171,623
087,525

1.218.694
1,305,551

2,531,242
2,141,527
1,281,051
813,409
967,269

1,243,519

$
128.060,534
128,071,377
12S,091,125
127,960.396
128.044,823
127,978,128

$
50,037,590
50,254,240
50,339,8a0
50,568,960
50,641.4.^0
50,647,710

«
ll.S51,334
10.934,389
10,718.963
10.794,738
10.889,202
11,011,668

Total .. 8.312.278 8,978.617 1

Panama.—At the annual meeting of the Panama Railroad
stockholders this week the old Board of Directors and olBcers
were re-elected, with the exception that Mr. J. Hood Wright,
of Drexel, Morgan <& Co., was chosen in place of 3Ir. E. P,
Fabbri, who retired from that firm and from business several
months ago. The annual statement to December 31 shows

—

Gross earnings, $3,267,923; operating expenses, |3,6J.i,273;
net, $613,650; interest, $.541,041; balance, $71,609. The Treas-
urer's statement showed a surplus on December 31, 1884, of $1,-
076,5.57: dividends of ton per cent paid, $700,000; surplus De-
cember 31, 1885, $448,168,

—The Fidelity &, Casualty Co., of which Mr. William M.
Richards is President, had assets on Jan. 1, 1886, amounting
to $390,500. The company's business increases year by year,
and we call attention to the card incur advertising columns,
which gives all the points of the company's specijilties, and a
list of the directors—all well-known men,

—The Hong Kong & Shanghai Banking Corporation's profits
for the six months ending Slst Dec, 1885, amounted to $996,-
800 33, from which a dividend is declared of £3, and a bonus
to shareholders of lOs. per share (equal together to 23 per cent
on the capital paid up), and a balance of .$63,800 38 is carried
forward.

—The attention of investors is called to a notice by Siessrs,
Woodward & Stillman, who offer 6 per cent bonis of the Sin
Antonio, Texas, W<tter AYorks Company, due in 1905.

Auction Sales.—The following were sold at auction this
week by Messrs Adrian H, MuUer & Son, 12 Pine Street

:

Sliares. Shares.
120 Rntsers Fire Ins. Co 125ia 25 N. Y. Mutual Gas L't Co.l37ia
19 Sterlmg Fire Ins. Go 60 7 Third Av. RR. Co 308ia
3 Br'klyu Art Assoc'n..$70^ sh. 10 R. Est. Esch. & Auction

10 Aeadomy of Music (with Room (Ljmited) 102i«
admission ticket) 115

10 Uidon Ferry C.1 167is Bond.
5 United States Trust Co. .487 $2,000 Broadway* Seventh

25 Columbia Bank 104 Av. RR. Co. 58, due 1914..102ia

United States Government and other desirable

SECVRITIES
FORIWTCSTORS.

All stock.s and bonds listed on the New Yo.-k Stock Exohan^ bouifht
and sold on cointnis^lon for cash.
Uepusit accounts received and Interest allowed on monthly baUnCM

subject to draft at slKht.

HARVEY" FISK & SONS,
28 NAS3A0 Street, Nbw York. ,^
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The Money Market and Financial Situation.—Witli

the cutting of rates last year, the railroad strikes now, and the

possibility of hostile legislation from time to time, the main

question in regard to railroad property comes to be one of

lausec aller, or whether the railroads will be left alone to work

their property to its best advantage.

It is tme that the rate cutting is the act of the officials

themselves, brought on usually by excessive competition arising

from the construction of roads where they are not needed, and

it ought to receive a check by some distinct vote of stockhold-

ers in disapprobation. There appears to be much more liberty

of discussion at stockholders' meetings in London than in this

country, and the officers of a company there are often requested

to explain and give satisfactory reasons for a certain course of

action, whereas here the proceedings are apparently laid out,

aSairs are cut and dried, and any questions by 8 minority

stockholder are treated as an impertinence.

The years 1884 and 1885 were notoriously bad for railroad

traffic, and yet the annual reports, now coming out from week

to week, show that the roads would have done very fairly, and

made a very good financial exhibit, except for the ruinous war

in rates, which extended far beyond the New York and Chi-

cago trunk lines, and affected the whole country more or less

on through competitive business. All this tends to confirm

the natural confidence in railroad securities, if only the roads

can be left to themselves to work their respective properties in

the best way, without external or internal warfare to sap the

profits that belong properly to the stockholders.

These may be truisms, but they are points worth consider-

ing again in endeavoring to get at a just estimate of the value

of our railroads and what they most need to enable the owners

to secure those dividends which the roads are really capable of

earning.

The events of the week have tended somewhat to strengthen

confidence in the situation. The coal managers have reached

an agreement, contrary to previous rumor that they would not,

and though no further advance in price has been made, it is

evident that harmonious relations have been established be-

tween the different interests. The trunk-line meeting at Com-
missioner Fink's office also failed to sliow any signs of rupture

or disagreement, while in the Central Traffic Association,

which governs the western connections of the trunk lines,

affairs are making satisfactory progress. The trans-Continental

struggle appears to be nearinjr an end, though the Pacific

Mail still holds out for an increased subsidy. The trouble

among the Northwestern lines running between Chicago and
St. Paul and Chicago and Omaha can hardly be said to have
mended as yet, though even there the outlook has improved a
little. The strikes among the Southwestern railroad employees
has dwindled into guerilla warfare, directed against one or two
points, indicating that the strikers are in the last ditch of

their hopes. Railroad earnings for March are not as good as

those for the previous month, but wc are comparing with
pretty full figures a year ago.

The open market rates for call loans during the week on
stock and bond collaterals have ranged at 1@3^ per cent, and
to-day at l^@3i per cent. Prime commercial paper is quoted
at 3i@5 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £539,558, and the percentage of reserve to

liabilities was 40 11-16, against 39J last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
gained 6,805,000 francs in gold and 4,515,000 francs in silver.

The New York Clearing House banks, in their statement of

April 3, showed a decrease in surplus reserve of |805,750,
the total surplus being |1 1,991,400, against #13,797,150 the
previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

andreichmarks, 95|@9oi and 95J@96; guilders, 40i@40|
4:0i@40f.
The following were the rates of domestic exchange on New

?ork at the uader-mentioned cities to-day: Savannah, buving

\ premium, .selling \ premium ; Charleston, buying par, selling

1-16@J premium ; Boston, 17@30 premium; New Orleans,

commercial, 25 discount, bank, $150 premium; St. Loms, 50
premium; Chicago, 25 discount.

The rates of leadins bankers are as follows :

April 9.

Prlmebankors'aterllng bills on London...
Prlmeoommorolal
Dooumentaryoomiuerolal
Parls(tranoB)
Amsterdani (itaildera)
Franlifortor 'Jrnmnn <reinhmarkB>

Sixty Days. Demand.

4 87 4 89
4 8S'4«4 8S%
4 84:»i«4e5i4
5 18%a5 IT'S 5 15ii8®5 15
4e5.„9403g 401^9 408,

g

95S]c-)>95'i6 ' S'5»8^95%

United States Bonds.—Government bonds have had a

moderately active market, with prices for the 43 somewhat
irregular, the fall in the early part of the week having been
recovered liter.

The closing prices at the N. Y. Board have been as follows :

Interest April April April April April April
Periods. 3. S. 6. 7. 8. 9.

4is8, 1091 . . .reK. Q.-Mar. •11214 *112i4 11238*11238*11238 •11238
4128, 1891 .coup. C, -Mar. •11238 112V '11238 112l3*ll23a •11238

48, 1007 ...rcK. C;.-Jan. 12=1 '8 1263e 126 I2«i4 I2fii8 I26I4

48, 1907 .coui). t;.-Jan. ;2r>78 125'« I26I4 12'>1« 12618 12638
38, optlnnU. 8. ...reg C:.-Feb. noi •100% 101 i^lOO^e'ioo'ei^lOOTa
68, ciir'cy, '95. ...reff.'j, & J.!n27it:»127i4 •I27I4 '12714 '127ia!«127is

68, oui'cy, '96. ...reg. J. & J. •129 1*129 •12919*129 14*12919 •1291a
68, our'cy, '97. ...reg.Lj. & J •131 •13114 »131«i M31% •131'a •I31I3

68, cur'cy, '98. ...reg. J. & J. 134 •13414 •134:?4*13*%*134ifl •134I3

69. our'cy, '99. ...reg. J. & J. •136 •ISBVi •136i«-136is^l3tiis *l36Sg

'This la the prloe bid at tlie murninK board: no sale waa made.

State and Railroad Bonds.—Transactions in State bonds
have been limited, the dealings being only as follows: $12,000
Louisiana consolidated 4s, at 73|; $3,400 Louisiana consoli-

dated 7s, at 87; $115,000 Virginia 68, deferred, at 9J; $43,200

do. trust receipts, at 9i—9J; $5,000 do. 6s, old, at 45; $4,000

Tennessee 6s, at 58; $10,000 North Carolina 6s, 1919, at 118J;

$5,000 do. special tax bonds at 10; $3,000 Alabama, Class 0,

at 99J.
Compared with the prevailing dulness of the stock market,

railroad bonds have been relatively active, though there were

no conspicuously heavy dealings in any ))artionlar issue until

late in the week, when Erie bonds had rather a large sale.

Otherwise the business has been pretty general in character.

The tone has been firm, and prices have improved somewhat, a

few of the lower- priced bonds being especially strong at ad-

vancing quotations.

The closing prices and range of a few leading bonds are annexed

:

Loans and dla.

Bpeole
Cnroulatlon...
Net deposits..
liOgal tenders.

Legal reserve
Keaerve held.

Burping

1886.
April 3.

$349,806,600
78,4.^9,8011
7,974.1011

370,838.000
26.241,10u

$92,709,500
104,700,900

#11,991,40(1

Differ'ticesfr'rt
Previous Weeh.

1885.
April 4.

Dec.*6,252,0r)0 $502,7i7,10O
neo. 624,8011
Deo. 15,500
Hoc. 9,42S«00
Deo, :J,537,600j

Dec .«2,3^6.650
Deo. 3,162,400

Deo. *8i>,=i,750

101.484,400
10,9.n3.800

3.''2.6'<4.200

30,812.500

«88,171.050
135,296,a00

$47,1 25,8 "^O

1884.
April 5.

$.'!47,60O,5f0

S4.203.S75

Exchange.—The market for sterling exchange has been
extremely dull all the week, with rates at one time rather

unsettled. On Monday some drawers reduced their posted
rates one-half cent, in consequence of a somewhat freer offering

of bills, but rates were restored aeain on Tuesday, and arc

quoted the same as last week—4 87 aad 4 89.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 86i@4 H6i; demand, 4 88icm4 S8i.
Cables, 4 88i@4 881. Commerciai bills were 4 84i@4 85. Con-
tinental bills were: Francs, 5 18J@5 17i and 5 14|@5 15

;

Name of Bond.

N, Y. L. E.& West.—
2doou8ol. 68,ox. June,'96, cp
Do do fund. cp. 58

West Shore, guar. 48
Mo Kaus. & Texa,«i, gen. 58

Do do goii.6s

Gulf Col. &. Santa Fe. guld 6b .

.

Nortliciii Piuitlf, 2d, c»np.. 68
TeXiis <te raeitk', Uio8, Bs, op. off.

Atlantic & Piic, W. I>., 1st, 68.

Do do W. D., inc
Denv & Rio araiiile, let 78

Do do con. trust reeiipta

Cbcs. &. O 68. ser. ••K," cp. olf

Closing.

Apr.2 A?)r.9

8ai« 8''^
90 12 90

IO2I2 10278
79 7<I

931« 93
104 10314
9.i 9M4
53 50 14

*,^6 87
•22 van

'121
*97% •97 1«

1 •79 77 12

Range sittee Jan. 1, '86.

Lowest.

76''8 Jan.
7714 Jan.
101 14 .Ian.

75 Jan.
88 Jan.
86% Jan.
91 Ml .Ian.
45I3 Jan.
8 2^ >lin-.

20I4 Mar.
114'4 Jan.
87 14 Jan.
76 Mir.

Highest.

P2 Mar.
06i4Miir.
104 Jan.
83 Feb.
96 Feb.
106 Mar.
9-i4Mar.
.".n's Feb.
90 Jan,
26I4 Jan.

121 Mar.
9938 Mar.
88 Jan.

• Bid price; no sale.

Railroad and Miscellaneous Stocks.—Dulness has l)een

the chief characteristic of the stock market during the past

week, and there have been no developments of special

importance. The prevailing tenor of news and influences has

been more favorable than for some time past, but the waiting

tendency is siill conspicuous, and there is very little business

outside the transactions of room traders. The strikes in the

Southwest have been much less discussed, anil have had very

little influence on prices, as it is generally Jiccepted as probable

that thiy cannot last much longer. Prices have been rather

irregular, but withal somiwhat stronger than last week, and

most stocks record an advance, though—barring one or two

specialties—not very large in amount.

Lackawanna has been an exceptiim to the dulness, it having

been quite active on most days, and after a sudden drop on

Saturday, due to free selling, has ruled strong since, followed

by the other coal stock.", as a result of the agreement among

the coal-producing interests. Lake Shore has also been quite

active, but irregular in price. In relation to the general

market, the favorable features have been the rumors of a settle-

ment of the Trans-Continental war, the h.srmonious meeting of

trunk line representatives, and the better prospects of a ter-

mination of the trouble in the Norttiwest Association. Each

of these has had an influence at times, but not sufficient alto-

gether to cause any decided or general change, or to stimulate

buying.
.

In the latter part of the week Jersey Central rose into great

prominence, and advanced very miteriaily under reports of an

important change in its management, to which certain changes

in the old board of directors gave credence.
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NEW YORK STOCK EXCHANGE PRICES I'OB WKEK ENDING APRIl. », AND SINCE JAN. 1, 18g«.

STOCKS.

Active lilt. Stocks.
Cftnixllun I'uclllu

CuiiikIii spoilt lii'in

Oiiiial (if Ni'W Joruoy
Central I'ai'ido

Cbtwiixuko iSc Olito
I)o iBtprcf...
Do 2(tpret

Chicago A Alton
Cliteago Biirllnicton AQiilncy
Chicaco Alltwuiikee A Sl. I'niil

l>o pref.

Chicago A Nortliwestem
l)o prof

ClilCHKO Rock [aland A Pncllto,

Chicago St. Loiile A Plttnlmrg
Do pret

Chicago St. Paul Minn. A Oin
Do piff

ClevilanilCol.Cln.A Indinnap
ColnnilitiH Hoiking Val. ATol
Delawaii'I.aika wannaA West
Denver A Uio Oramlo

Do A asoHsnitnt paid
East Tcnncsseo Va. A Ua

Do pref.
ETansvlUc A Torre Haute
Fort Worlh A Denver City
Grit™ Bay Winona A St. Paul.
Houston A Texas Control
Illinois t'entral
Indiana lilnoniiugt'u AWest'n
Lake Erie A Western
Lake Sliore A Mlob. Southern.
Long Island
LouisvllJe A Nft-shville

Louis. Now Alb. A Cblcago..
Hanbattau Gtuvatod, consul.
Meninbi.i A Charleston
Miclugau Central
HluniapoUs A St. Louis

Do pref
Ulssouri Kansas A Texas
Mlssonri Paeitlo
Mobile A Ohio
Nashv.CliattanoogaASt. r^uis
Hew York Central A Hudson.
New York Cbio. A St. Louis. .

.

Do pref.
Kew York Lake Erie A Wost'n.

Do pref
New York A New England
New York Ontario A WcBtem
New York Susq. A Western.

.

Do prof.
Norfolk A Western

,

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio A Mi-ssissippl
Ohio Southern
Oregon .'^iiort Line
Oregon A ifaus-i ontluentol..
Peoria Dioatur Evansvillo
Philadelphia A Koadlng....
Rlcbninnd A Danville. .:

Rlchni'd .V: We«t P'ntTermlnal
Bocbester A Pittslmrg
Bt. Louis A San Francisco

Do prof
Do Ist pref

St. Paul A DiUuth
Do pref

Bt. Paul :Minneap. A Manitoba.
SoUtllOlll I'aoilio Co
Texas A I'acillu
UnlonPaoltlc
Wabash St. Lonln A Paclflo.

Do pref.
ffllxceilaneona Stocks.

Coloiail'*(.\)al A Iron
Con.soliilatoil (Jas Co
Dilaw.irr A lludsim Canal. ..

On ^m;i ['iiiirovoniont Co
Orit-..:! Uaihvuy ANav. Co...
Paillh M;Ml
Pnlliii !: Palace Car Co. .!!!!!
WesK rn rnlon Telegraph

Kxpress Stocks.
Adams

,

American
Unlte<l States \\
Wells. KariTo ACo

Inactive Stocks.
Albanr A Susfiuetianua
Atlantic A Pacific
Boston .v N.Y. .Vir-Line, prof.
Ceda r Fa 1 is A Minnesota
Central Iowa
Chicago A .Mton, prof
Clovolaiiil .V I'llt.slmrg
Dabuiiui- S! Sioux City
MU. Uiko Shore A West

Do pref.
Morris A E8.sox -

New York Lack. A Western
New York New Haven A Hart.
New York A Texas Land Co..
Pittsburg t't.W. .t( htcago
Quicksilver .Mining Co

D'> prof....
RoTuo Watertown A Ogdensb'g
8t. Louis Alton ATerre Haute.

Do pref.
Camoron Coal
Consi'Uilition Coal
Marylaiul C^)al Co
New Central Coat
Tennessee Coal A Iron ...

HIOHE8T AND LOWEB* PRICES.

Saturday,
April 3.

Monday,
April 5,

flnifl 60
ao 30 '4

471? 4Si<,'

•10% ll^li

17 17
13 l-.i

isa" isiifti

Stm 87
;
11014 ii!)'4

j
105^8 lOfiOg

I 1301a 1.30ii
l-JO 12^
•10^ 1214
•27 31
37^8 381a
100% lOOia
4(iis 4714
31% 31%
123 14 125 18

691$
30
4H
421a
'lO-li
10
13

142

Tuesday,
April 0,

Wedneaday, Thursday,
April 7. I April H.

Bale*
of the

Friday, Week,
April 0. : Share*.

OS's
391s
4Uia
42 »8

IIH:
1714
13 I

142

O.'iTs

30 '4
4Sia
4238
•loia
*15
•11

O.-i's

3U<4
40>4
42a«
Ilia
18

I

14

ooig Be"*
30ia 40
40% e2%
42^ 42ia|

10 10

13214 132 141

86% 87ie|

ibo" iboojl
138% 13Uisl
126 i2t;

11 11

133 133%
80»8 87 1<.

118 118
106% 10714
138% 138%
'126 127
•10

2% 2%
'5i« 7
83 S3i«

•9% IQia
•25
13814 13814
23% 23%
121a 121a
80 81%

38^3 39

127 128 14
•32 34
66 67
18% 18%
4314 4314
2714 27%
103% 105

•45 13
lom

7
I4I4
25%
58 14
33%
"7"

20%
10
28
24%
55

46%
102

714
15
2578
59
34%
19
7I4

21
10
28
25%
55''8

38% 38% 38
100% 100% 101
•46% 49%
31% 31%
123% 12678

22% 22%
278 2^8
•5% 6
83 85%

•10 10%

24 2414
12 12
79% SO's

38% 38%
•33 34%
I2714 I28I4

66% 67

•42% 43
2738 27%
104 104%

22<i8 23
15% 15%

45% 45%
101% 101%

714 7%

25 2558
59 b^iH
33^8 34%

19
7 7

21 21%
»9 10

2538 2538
55% 56I4

1% 1%
22i>8 22'8
15 15

39%
101%

30% 31%
123% 127

•22 23
3 3
•6% 6
£>6 86

10 10%

12
142
133%
8738
110
107
139%
127
11%
•27
38 'a
101%
•46%
3036
126%

•22

5%
85

IS
142
l:: .

1 i

In
1.:

1-J.

11'4
81 I

39%
102%
48
31%
127%,

.1

63 "^ 0J%
40% 40 "4

.53% 55
41% 41%!
10 10

I

18
12%!

143 I

133%
S8

I 10%
108
140

•16
•11
M 12

10 12
•27 30
39 3914
101% 102%
•46 47%
31% 31%
120% 127%

23
278
5%
86

140 140
23% 2359
1138 11 %i

80% 31%
90% 91
3778 38%
•33 34
128% 128%

67% 67%

4278 43
2678 27%
102% 101%

10% 10%
•21 28
139% 139%
24 24%
12% 12%
81% 82%
90% 91%
33 38%
34 34
127 127%

18 18%
44 44
27% 28
104% 104%

23 23
2% 278
5% 5%

85 86

10%
20
130%
24%
12
81
91%
3 8 14
•33
127%
32
66%
18%
43%
27%

'103

65% 65%
40 '40%
53% 541I8;

"16" "id"
•16 18
•11 14

134" 134%
87% 87%
118% 118%
107% 108
139 140
127 127

3.000
3,1.50

69,7C4i
2,123
500
100
202

RaiiRS ilnce Jan. t, 1884.

Lowoat. Highest

3878 39»8
101% 102
47% 48%
31% 31%
126% 127%
15 15

2% 2%
•5% 578
85% 85%

11%
27
139%
21%
12
Si's!
01%l
38%
34%
127%
32
60%
18%
43 3^

2S%
105

11 11%

138% 138%
24 24

•45% 48
101% 10178
7 7

25 25%
59% 59%
33% 34%
18 18
7%

21
7%

21

28 28
25% 23%
55% 56%
•1% 1%
22% 2276

27% 277e
22% 23
23% 24
•77 80
30 30
•3% 5%

•20 21
43 43
101 101
51% 52

iVG% il6%
39% -10%
11% 11%
48 49%
9 9

•17 18%

23% 24
109 109
99% 100%
20% 22
95 97 90 96
53 54%1 53% 54'(
133% 133% 131 131
04% 05% 64% 63%

27% 28
21% 22%
24 24%
78 78
28 29%
•3% 5%
19% 19%
•42 45
10l%101%
52 52%

106 100%
110% 116%
40 40^8
11% ll7e
48% 49
879 9%
17 17

24% 24%
108 108
9978 101%

145 148
106% 106%
•04 63
122 122

143 143
8% 8%

96 96
•11% 14%
•15 19%

151 151

148 148
106% 106%
•64 66
120 123

•8

97
•13

8%
97
15

69 69%
138 140
100 106

155 155
148 118
•4 7

•20 22

•38 44

•13% 16%
•23 28
•10 11%
•10% 12
41 41%

•38 40
•68 09
137% 110
103% 103%

-4
•20

7
22

13% 15%
•23 28
-10 12
•10% 12%
42 42

27%
22
23%
•78
27%
•3%

•20
•42
101
52%
111%
115
40%
11%
48%
8%
16%

28
22%
24%
79
29
5%
20%
44

102%!
53%;
112%!
110
407e
11%
487a
878
17%

•45% 48
10178 102%
7% 7%
14% 14%
25% 26%
GO 60
3378 34%

•7% 7%
21% 22
10 10
27% 28%
23 25%
56% 56%
1% 1%
23% 23%

28 28%
22% 23%
24% 25%
78% 78%
28% 29
'3% 5%

'18 20%
43 43
101 102
55% 57

11178 11178
116% 116%
40% 41
11% 117t
48% 49%
8 8%
16% 16%

24% 24%24% 24%
108% 108%:
100% 101%; 101% 101%

97% 97%l 9778 98%
53 54%: .5379 55%
130% 132%! 131 131
61% 65%i 65% 66%

145 148
106 100%
"03 06
119 123

146 148
106 106
65 65

119

•8% 8%

is" "15"
8%

•12
17

15
17

61% 61% *62 64 •OO
•38 40

i

'39% 40 40
69% 69% 69% 70%

138 140
'105% 107
210 210

•45%
10178
7

15
25%
5978
34
•17%
7%
21%
•9

28
25%
56%
•1%
22%

48
102%
7%
15%
26%
01%
34
18%
7%

2178
97e

28
25%
5636
1%

23%

81% 81%
92% 92%
38% 39

8.055
2,360
1,500
2,755

357,325
10

250
2,547
000

4,160

8,8l6
300

127 127%

•17% 18%
•43 44
27% 28
104% 105

•40 48
101% 102%
•7 7%

28%
23%
24%
79
28%
•3%
•19%
42%

'101
55%

108
116
40
11%
48%
S%
16%

28%
23%
26
84
3278
5%
20%
42%
102
50%

112
110%
40%
117e
49%
9 '4

17%

25% 26%
60% 01%
34 34%
17% 177a
7% 7%
21% 21%
9 9

25% 25%
56 57%

23% 23%

28%
23
21
82%
30
•314

•19
•42%
102

11 J%
110%
40
10%
49
8%
16%

29%
23
25%
85
3178
5%
20%
44
102
00
112%
116%!
40%
11%I
60
8%
17%

21% 24%
109 109 '

101% 101%

98% 98%|
54% 56% I

132 132
!

05% 00%l

24% 2:

100% 109%
10078 101%
23 23%
99 100
35% 50%

132 133
05% 06

148 148 rllS 148
105% 106 j*l03%106%
65 63 *S2 66
122%122%*120

•8% 8%

•15 19

21
30

21
30

'4 7
21% 21%

15%
•23
•10
•10% 1'.

"43 4.'

15% I

28
1-.

38% 41%
92 92
15% 15%

44% 44%

65
43

70 73
"138 140
100 106%

8% 8%
93 98

44
73

44
74%

149 149

38% 38%38 38
40 40
•00 03 ,

1578 1578 15% 15%

•10 12
•10% 12
•43 45

10 10

"44% "40%

61 Fob.
36% Mar.
42% Jan.
33 Mar.
10 .Mar.
14% Mar.
10% .Mar.

211 130% Jan.
2.810 120% .Mar.

182,9201 H578 Mar.
545 118 Apr.

49,0.50 104% Mar.
100 135 Jan.
30- 124% Mar.
20o{ 9% Mar.

I 26% Mar.
35% Mar.
97 .Mar.
43% Mar.
27 Mar.
115 Jan.
14% Jan.
21% Jan.
2% Mar.
5 Mar.
07% Jan.
19% Jan.
8 Jan.

25 M«r.
202 138 Mar.

1,447 2»i4 Mar.
- 8% Mar.

79% Mar.
80 Jan.
36% Jan.
32 Mar.
120 Jan.
30 Jan.
64% Mar.
16% Mar.
40% Mar.
23% Mar.
100% Mar.
14 Feb.
45% Apr.
99% Mar.
4% Mar.
12% Mar.
23 Jan.
50% Jan.
30% Mar.
17% Mar.
6 Feb.
17% Jan.
8 Mar.

25 Jan.
23% Mar.
53% Mar.
1% Jan.

21 Jan.
13% Mar.
2178 .Ian.

25 Mar.
16 Mar.
.18% Feb.
75 Mar.
27% Apr.
3% Jan.
18 Mar.
42 Mar.
97% Jan.
37 Jan.
99% Jan.
100% Jan.
30% Mar.
10% Apr.
44% Mar.
8 Apr.
16% Apr.

24!

18i
24,
23

5^!

885
218,5401

l,396i

3»,685
100

3,408
400
830
620
700

12,085
5,075

100
42,8.52
1,348
1,050

71,759
5,800
4,470
300

1,125
3,600
700
710

1,282
29,075

500
1,300
300

68% Jan. 14
45% Feb. 17
57% Mar. 8
44 % Feb. 1
13% Jan. 8
21% Jan.
I5%F<b. 1

25 144 Fob. 1
24 140 Jan.
24 90% Jan.
6 125 Mar.

24 1 1 1 % Feb. 1
18 142 MHr.
27; 131 Feb. 1
24 15% Jan.
24 35% Jan.
241 42% Feb.
24 105% Feb.
24 00 Jan.
24

i
38% Feb.
135% Feb.
20% Jan.
26 Jan.
6% Jan.
11% Jan.
80 Apr.
25% Feb.
12% Mar. 16
36 Jan. 6

24 143% Feb.
24 2S78Jan.
24i 18%Jan.
241 90% Feb.
20 94% Mar.
23 4578 Jan.

41 Feb.

1
1

17
13
3
7
a
3
6
1

2 129% Mar. 31

25,203
18,880
82,500
2,000

19,765

25
300
346

19,903
435
08'

5,010
13,225
74,705
5,762
2,508

19 38% Jan.
24! 70% Jan. 3
24 22% Jan. 4
24 51% Jan. 4
24 32% Jan. 3
24 114% Jan. 11

17 Jan. 5
5; .50 Jan. 7

24 107% Feb. 18
24 10 Jan. 5
24 23 Jan. 5
is; 2878 Feb. 17
18i 64 Mar. 3
24; 43% Jan. 28
7| 21% Jan.

8% Jan.
24 Feb.
11% Jan.
30% Jan.
29 Jan.
6178 Jan.
2 Feb.
26% Mar.
19 Jan.
26 Mar.
34% Jan.
24 Apr.
31
85
38
5

1,255
1,179

29,412
1,000
3,730

160.313
202,

01,721

Mar.
Apr.
Feb.
Feb. 15

25
7
9
9

20 112% Apr. 9
1011878 Feb. 25

23% Jan.
48%,Ian.
105 Feb.
00 Apr.

41 Apr.
14% Jan.
50% Jan.
12% Jan.
22% Jan.

22 Jan. 18 27% Mar. 12
98% Jan. 2 111 Feb. 8
87% Jan. 18108% Feb. 13
20% Apr. 3; 31% Mar. 6
93% Mar. 24 108% Jan. 5
49 Feb. 23 07 Jan. 3
129 Mar. 25,13778 Feb. 9
027a Mar. 24 7579 Jan. 9

140!l44 Jan. 14 150 Feb. 13
180il01%Jan. 28|10o%Apr. 6
38 02% Jan. 13 66 Feb. 26
23 119 Mar. 20,125% Feb. 15

100 137% Fob.
3231 7% Mar.
55| 96 Apr.

11 Feb.
200 13 Mar.

154 Mar.
14ll46% Jan.

100 60% Jan.
5.50 22 Jan.

4,0.50; 50% Jan.
il32% Jan.

173 100% Jan.
9 204% Jan.

100 155 Apr.
103

"206
742

1,500
150
743

"iso

2,300

141 Jan
6% Mar.

21 Fell.

25 Jon.
38% Jan.
86 Jan.
9 Jan.

20 Jan.
10 Apr.
10 Har.
38 Mar.

1 14478
25] 9%
3 101

131 14%
21( 22%
29 160
II 1.52

21 07
28 44
181 74%
9 13978

20 107
18 211
3 1.35

2 150
III 8
9 23%

18 38%
46
95
17%
31%
10%

24; 15%
25 1 .50

Fob. 20
Jan. 6
Jan. 29
Mar. 2
Jan. S
Fob. 17
Mur. 5
Mar. 4
Apr. 9
Apr. '9
Mar. 10
Mar. 12
Mar. 3
Apr.

,
3

.Mar. 6
Jan. 6
Jan. 13
Apr. • 9
Feb. 3
Feb. 16
Mar. 10
Fob. 16
Feb. 16
Fob. 15
Mar. 1

• These are the i^ricew bid and asked; no sale woa made at the Board.
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QUOTATIONS OF STATE AND RAILllOAO BONl/S.
STATE BONDS.

APRIL 9, 1880.

SKCCRITlEs.

Alabama-Claas A, 19UU.
VUaa a, be, li)06
OUsa C, 48, 190B
8>, 10-208, lOOU

ricaaaas— 6a. fumted
7». L. Rock (ft Ft. s. 188.

7», Momp.& L. Rock IIR
78, L. R.P.B. & y.Q. RR
7», Miss. O.&R.R. RR.
7b, Arkansas Cent. RK.

Oeorgli-68, 1880
78.1888
7», gold. 1830

100 la

HIT ,

99
io,->

TV
21 1

20
iO

10<1>3
102
no's

102
no
100

"is"!

103',
113

SKCURITIBS.

L<Hii<tlana~7s, oona.,1914
Stamp rt, 48

Missouri—63, 1886
68, dne 1889 or 1890....
Asyl'ra or Univ., rtae'92
Funding, 1894-95
Hannibal & .St. Jo., '86.

New York— 68, reg., 1887
6s, loan, 1891
68, loan, 1892
es, loan, 1893

N. Carolina-68, old, J.&J.
FundlnK act, 1900

Bid.

8S

101"2
110
112
118
104
104
113=4
ll.'ja.l

1181.J
XD-a
12

83
73 'e

SKCURITIEa.

N. Carolina—Continued-
New bonds, J.&J., '92-8
Special tax, all classes.

.

Do Wil.C.&Ru.R.
Conaol. 48, 1910. ...
6s, 1919

Ohio—63, 1886
South Carolina—
6s, Act Mar. 23, 1869 )

uon-tundable, 1888. i

Brown con.sol'u 6a, 1893
.Tennessee—68, old,1892-8

6g, new, 1892-8-1900 .

Bid. Ask.

23
9 '4

SBCDBITIES.

10*4'

96"94IQ
118i-i 119
103

da'

109 "a 110 Hi'

58 59
68

I
59 I

RAII.ROAD BONDS.

Tennessee—Continued—
68, new series, 1914 ...
C'mp'ml8e,3-4-5-68,19l2

Virginia—68. old
63, new, 1866
68, consol. bonds
68, ex-matured coupon.
68, consol., 2d nenes
68, deferred

District oj Columbia—
3-65a, 1924
Regiatered
Funding 5a, 1899

«14. 4st

.

.^8

(5734

44
44

59
68 "a

54
65
9-'4

"is"

"io"

118%.

110

SECUBITIES. Bid.

Railroad Bonds.
(Stoek Ei-chanQt Prices.)
Atch.T.cfcS.Fe—4 1^,1920
Sinking Fund, Us, 1911.

Atl. & Pac—lat, 6s, 1910.
Baltimore & Oliio

—

l8t,63. Park. Br., 1919-
6s, gold, 1S12.")

Bnr.C. Rap.&No.-Ist.os! ,
Consol. <ftcol.tr.,5s,lU34 1

106
Mlnn.& St. L.—lst,78,gu I

'

la. City & West.—l8t,7s|
C.Kap.I.F.<tN.—lst,63
lst,5s.l'j21

Bnff. N. y. * P.—C0US.63
General, 63, 1924

Can. So.—l8t,int.guar.,5s
2d,5a, I'JiJ

Central Iowa—Ist, 78,'89t
East. IJiv.—1st, 63, 1912
lU. Div., l8t. Us, 1912

-

Cliea.&O- Pur. mo.fci.'98
63, gold, series .v., 1908.
63, gold, series H., 1908t
68, currency, 1018 -.

Mortgage, Us, lyil..
Ches.O.i-s.W.-M., n-6:

Chic. <& Alton— 1st. 7s,'93
Sinking fund, 6s, 1003 .

l.a. <& Mo. Riv.—1st, 7s.
2d, 7s. 1900

St. L. Jack. * Cliic—1st
Ist, guai-.(5U4),7s,'94
2d, (300), 7s. 1898

87

120
110^1 no's
logia'llO

SECURITIES.

2d, guar. (188), 78, '98
Ml83.K.Br'ge— Ist.s.f.Us

Chic. Burl, tfc Qnincy—
Consol. 78, 1903
Gs, sinking fund, 1901
68, debentures, 1913.

.

la. Div.—S. fd., 58, 1919
Sinking fund. 4a, 1919

Denver Div.—48, 1922..
Plain4a, 1021

C.R.I. & P.-Bs, cp., 1917.
Ext. & Col., 58, 1934...
Keok. >ft Dee M.—Ist.S

Cent, of N. J.—Ist. 78, '90
l8t,cons.as3ent. 7s, 1899
Conv., .assented, 78,1902
Atyustnieiit, 7s, 1903...
Conv. debcut., 6s, 1908.
I.eh.cfeW.B.—Cou.g'd.as.
Am.D'kJi Imp.-08,1921

Chic. sru. ,6 St. P.—
l8t, 8s, P. D., 189S
2d, 7 3-108, P. U., 1898.
let, 7b, .« g., K. D., 1902.
l8t, LaC. Div., 78, 1893.
l8t, I. & M., 7s, 1897...
Ist, I. & D., 7s, 1809.--.
1st, C. & M.. 7s, 1903...
Consol. 7s, 1905
iBt, 7s, I. & D. Ext.,1908
iBt, S. W. Dlv.,Us.lOOO.
Ist, OS, LaC.A Dav. 1919
l8t,S.Mlnn.Div.,U8,1910
1st, H.&D., 7s, 1910...
CMc.JtPac. Div.,08,1910
lst,Chic.&l'.\V.,58,1021
Min'l Pt. Div., 58, 1910
C.& L.Sup. Div., 53,1921
Wia.A Min.Div.,58,19al
Terminal Sa. 1914
Fargo.t So.53,.\S8U.,'24

Chic. & Nortliwo.st.—
Con80l. bonds. 7s. 1915.
Counou, gold, 7s, 1902.

.

Begist'd, gold, 7s, 1902.
61nkiUKfuiid,0.s, 1929..
Binking fund, 5s, 1929
BInk'gfd., deb., 53.1 933.
25 years deli., 5a, 1909.

.

E3cauaba(.t L.S.—Isl.U.-^

Dee M.ifcMiu'ap.—l8t,7s
Iowa Slidland—Ist, 83..
Peninsula—Ist, conv., 7.'^

riiicS-Milwkee-l8t.7s
Win.* St. P.—l8t,78,'87
2d, 78,1907

MU.&M:ad.—Ist,6a.l905
oiL.c. J?', oi sr.i'.— i.st.o.,*

North.IU.—1st 5a. 1910
O.C.C.&Ind's—l8t,78,8.fd
Consol. 7.3, 1914
Conaol. siuk. fd.,78,19u"
GenemJ consol., (3a, 193

j

Ohlc. St. P. Min. & Om.
Consol. 6s, 1930
C.St.P.AM.-Ist38,1918
No. Wi8 —1st, Us, 1930.
8t.P.AS.C.—l3t,Us,19ly

Chlo.&.E.Ill.— l»t,3.f.citr.
Consol., 1st, 6a, 1934

Ohio.St.L.<fcP.—l8t,oon.5s
Ohio.&W.I nd.— 1 St, s.t.,6s
Gen'l mort., 63, 1932 .

Chto. ASt.L.—lst.Us,1915
CoL<ft Green.—Ist,68,1916

2il, 68,1928
Col. H. Val.<t Tol.—iBt, 5s
Bel. Ij. dfc W.—7s,couv.,'92
Mortg,nge, 7s, 1907
Syr.Bing.&N.Y.—l8t,7s
Morris tit Essex-Ist, 78
2d, 78,1891
Bonds, 78. 1900-
7B0f 1871,1901-...'
lBt,cou.,Kuar., 78 ..

N.Y.Lack.>tW.—l8t,i
Construction. 5s

106

iVo"
1U7

10Bi>9
150

36 41

106 >g

87^1
•111

"i'a"

"si"

70

1071-2
77

"os'ia
1120
1'24

iogi^
78

ibo"
97
124

iio"
126"
121

103

1351a
105
108 la

135 'a

109
"

Del. & Hud. Canal—lst,7s
Ist.ext., 7s, 1891
Coupon, 78, 1894
1st, Pa. Div., cp.,7s,1917
1st, Pan. Div., reg.,1917
Alb. & Susq.—1st, 73...
lst,cons.,guar.73,1906
lst,cous.,guar.6a,1906

Ren3. & Sar.—l8t,cp.,78
I Denv.&RloOr.-lst„78..

Bid.

100 look's
98
94

133
I

I1I2
lOSia'llO
H3»9 114
113 Jllj
113>i 1151a
110 111^4
8Hs 82
112 I

90 981a

1271,

133

136i«
126
133
l'i4
126
1261a
131
132
131
119 I.....

107
i

116iaill8
12734

--
12114
108%
105
105
105
1043^
110

142

128=4

i'08%

Ist. consol., 7s, 1910..--
Trust Co. receipts—

Den.So.Pk.>fe Pac—lst,7s
Den.&RloG.West.-lat.Os
Det.Maok.«fcM,ar4.—l8t,Us
T.and grant, 3ia8, S. A..

E.T.Va. * O.—lst.7s,1900
Ist, cons., 53, 1930
Ex coupons 9 to 12 .

Divisional 6s. 1930
Ellz.C.&N.—S.f.deb.,o.,U8
Ist, Us, 1920

Eliz. Lex. it Big Sandy—63
Erie—1st, extended. 78...
2d, extended. 5s, 1919..
3d. extcnded,4ias, 1923.
4th, oxtendod,5s, 19'20.
6th, 78, 1888
Ist, cons., gold, 78, 1920
Ist, cons., fd. coup., 7s.

.

Reorg., Ist lien, 6s, 1908
Long Dock buds, 78. '93
Consol. gold, 5a. 1935.

B.N.Y.&E.-l8t,78,191U '1361a
N.Y.I,.E.<.fcW.-N'w2d68
Ex June, 1886, coup..
Collafl trust, Oa, 1(122
Fund coup.. 58. 19U9.

Batr.&S.W.—M. 63,1908
Ev. & r. H.—lat, cona., 6a
Mt.Vern'n—lst, 63,1923 108

Fl'tAP.Marq.-M.6.3,1920 "lie
Ft.W.A, Uen.C—lst,63...

lst,68

Ask.

115

120
137

108 lal

131 |132
120ial21
148
121 1211s

"oi'^
89 >a

78

971a
80
77:1

60
•15
121
78
•71
103

45
100
1'27

115
loo's
113
1081a 1091a

102

111

133
125

1171a
111

133%

120
115

•8814

•89 ii

116

105 !<

121

I42I4
134ia;135i2

• I38I4
118 ....

107 110
108 '109
107ia'108
117ial
133

I

131
130 Tj!
1'25

I

104%
130 132
115
108
108
127
126
126
loo's

1211a
130

941-j

111

110

87
115
136'a
132
144
113^ai41a

127
131

131
109 illO

100 la Gal.Har. & .S.Ant
2rt,73, 1905
West. Div.—Ist, 53.
2d, 68, 1931

Gr'nBayW.&St.P.—l8t,6s
GulfCol.it S.Pe.—78,1909
Gold, 83, 1923

Han.ifc St.J.—Con. 68,1911
Hend.Bridgo Co.—Ist, 6a.
H.& Tex.C—let M.I,.,78l

I Ist, West«m Div..78t..

I

Ist, Waco <fc No., 78t ...

2d, consol., main line, 8a
General, Ua, 1921

1

Houa.E.JtW.Tex.—1.31.78
lll.Cen.—Istg. 4s, 1931...
Snd.Div.—Cp. 8s, 1898..
MiddleDiv.—Reg., 5s- .

.

C.Bt.L.JiN.O.—Ten.1.,78
1st, consol., 7s, 1897..
2d, 8s, 1907
Gold, 58, 1931

Dub. & S. C—2d Div.,7a
Ced. F. & Minn.—1st, 7a

Ind.Bl.iW.—lat, pref.,7a
lat, 5-6a, 1909 _

2d, 5-68,1909
Eaaterii Div.—88, 1921.

Indianap. D. «feSpr.—lst,7s
lutifc Ot. No.—lst,68,gold
Coupon, 68, 1900

I Kentucky Cent.—
i M. 6,3, 1911
Stamped 4 p. c, 1911..

Knoxv. it O.—l8t,8s,1925
Lake Shore & Mich. So.
Cleve. P. &Aah.—7a.

.

Buff.&Biln-New bd3,79
Kal. A W. Pigeon—lat.

.

DetM.AT.—lst,7s,190(i
Ijlke Shore—Div. bond.s
Conaol., coup., 1st. 78.
Cousol., reg., lat, 7a.
Conaol., coup., 2d, 78.
Consol., reg., 2d. 73..

3IahoningCoalR.-l»t,5s
Long Isl. RU.—1st. 7a, '98
Ist, consol.. 5s, 1931

L0U1SV.& Naah.—
Cons., 7a, 1898
CeciUan Br'ch. —7s,1907
N.O.itMob.-lst,6a,iy30
2d, 68, 1930

E. H. AN.-lst,6s,1919
General, Oa, 1030
PensacolaDiv.—6s,192()
St. L. Div.—lat, 68,1921
2d, 38. 1980

:Nashv.t& Dec—1st, 78
S. * N.Ala.—S.t.6.3,1910
Louisv. C. * L.—8a. 1931
Truat bonda, 8s, 1922.
10-40,83,1024..
Pens. *At.—Ist.Bs, gold

L. Erio&W.— lat, 68, 1919
.Sandusky Div.-63,191il

Laf. BI. * St.-Ist,6a.l91ii
Louisv.N.Alb.&C-l8t,8s
Lou. N. O. it Tex.—1st, 5a
Manhat. B'ch Co.—7s, 1909
N.Y.AM.B'h-lst,78.'97

Metpn. Kiev.—l8t,63,1908
2d,6.3,1899

Mex. Cent.—Ist, 78, 1911
lat, M., 78, ex-cp.,6,7, Jt8New assented, 48

MlclLCeut.—C'ous.78,1902
Conaol., 5s, 1902 .

6a.l909

88
114%
118
100

88 19

90 ii!

110

'sd'
115
120

95
123
103

98
125
103^
120

1031a' 109

129

122

1311^
1:;704
122
114

130
135

104
97

100
76
5514
85

108
120
109

•i"26"
120
116%

ii8
120
100 la

•85
102
105
117
86

93%

118
12J
108
1-20

122

i2(i'
1231

1041a
97 la

85
67

109 la

128

SECURITIES.

iOch.Con.-Coup,5s, 1931
Jack. Lan.&.Sag. —U.3,'91

MUw. & No.—1st. OS, 1910
Ist, Bs, 1884-1913

MILL.S.&W.—l8t,Bs,1921
Mich. Div.—1st. Ua, 1924
Ashl'd Div.-lst,6s,1923

Mlnn.ASt.L.-lst,78.1927
Iowa Ext —1st, 7s, 1909
2d, 7s, 1,S91
8'thw.Ext.—lst,7s,1910
Pac. Ext—lat. Us, lyjl
Imp. * Equip.—08.1922

Mlnn.<fe N.W.— l3t.58.gld.
Mo.K.A T.—Genl.,68,r920
General, 03, 1920
Cons., 7s, 1904-5-8 .

Cons.. 2d, income, 1911
H.&Cent.Mo.-.lst,7s,'90

Mobile A Ohio—New Os..
Collateral truat. Us, 1.S02
Ist, Extension, Ua, 1927

Morg.au's La.itT.-let. Us
1st, 7a, 1018

Na8h.Cliat.*.St.L l8t,7a
2d, Oa, 1901

N. Y. Central—6s. 1887
Deb. certs., extd. 5a .

N.Y.C.&H-lat, cp.,78
Deb., 5a, 1904

Harlem-1st, 73, coup..
N.Y. Elev.—Ist, 7a, 1908.
N.Y.P.& O.—Pr.rn,8a,-95
N.Y.C.&N.—Geu, 83,1910

SECURITIES.

101 la

86
I

103

1311a
128i<

. 124
1231a 124

jl05ia

ll'6a4] 112=4

121
107

•91
118
1061a
911s
103
51

118

101=4
90
871a
93 14

105
00 la

80

117'al.-..
112% 113

401.J
3715

41 i-j

- 133
110^4

Trust Co. receipts
N.Y.A N. Engl'd-lst, 78.
Ist, 68, 190j

N.Y.C.&St.L.-l8t,6a,1921
Truat Co. receipts
2rt. 68, 1923 -....

N.Y.Out.*W.—Ist.g., 8s
N.Y. Sllsq &W.— lat,6at
Dobcnturc, Us, 18971.
Midland of N.J.—1st, 6a

N.Y.N.U.&H.—lat,rg.,43
N.Pac.—0.1.gr.,lat,cp.,63
Registeretl, 6,3, 1921...
Gen., 2d, gold. Us, 1033

No. Pac.Ter.Co.—l8t,g.,Ua
Jamea Riv.Val.—lat, 83

N.O. Pac—lat.0a,g.,10'2Ut
Norf.&W.—Gen., 6a, 1031
New River—l3t,0a,li>32
Imp. * Ext.—6a, 1934..
Aiyustmt, M.—78, 10'24.

Oga..& LakeCh.—l8t,88..
Ohio A Miaa.—Cons. s.f.7a
ConaolUlated 7s, 1898.
2d, conaolidatcd, 7,3,1911
latSpringtieUl Div., 7s-
Ist, general, 58, 1932...

Ohio (Jent.—1st, T. Ti:.. 63
lat, Mln'l Div., 8s. 1921.

,,_ ,

Ohio So.—1st, 8s, 1921 ...
117 HOreg'nACal.-lst.6s,1921

Or.<STran3C'l-.8s,'h2,1922
Oregon Imp. Co.—lat. Us.
Oreg'nRRANav.-lat,68.
Debenture, 78. 1887
Consol., 58,1025

Panama—s.f.,sub.68,1910
Peoria Dec. & Ev.—lat. 83
Evana.Div.— lst,08,19'20

Peoria it Pek. U'u-l3t,68
Pacific RR.—
Cen. Pac —Gold, 68. ..

San Joaquin Br.—Ua
Cal. & Oregon—lat. 6a
Cal. ifeOr.—.Ser. B.,0s.
Land grant bonda, 88.

Weat. Pac—Bonda, 83..
No. R'way (Cal.)—Ist.Ba
80. Pac. of Cill.—1st, Ua.
So. Pac. of Ariz.-1st, Ba
So.Pac.of N.Mex.-lat.Os
Union Paciflc—lat.Ua..
Land granta. 7a. '87-89
Sinking fund, 8s, '93..
Beg., 83, 1893
Collateral Truat, Us.

.

Do 58, 190'
Kane. Pac—let, 8s,'95
1st, 0.3, 1890
Donv.Div.8s,ass.,'99
lat, consol., U3, 1919

C.Br.U.P.-F.c.,78,-9.n
At.C.itP.—lst.0s,190.1
At.J. Co.* W.—lat, (>.-

Greg. Short L.—1st. Bs
Ut. So.—Gen., 7a,l',109
Exten., lat, 7s. 1909

Mo. Pac.—1st, cons., Ua.
Sd, 78, 1906
Psc. of Mo—1st, 8s ..

2d, 7s, 1891
StL.*S.F.-2d, Us, CI. A

68, Class C, 1008
6s, Class B, 1908
Ist, Os, Pierce C. & O.
Equipment, 78, 1895..
Gen. mort.. Us, 1931 ..

80. Pac. of Mo -Ist.Ba
Kan. C.& S.— Ist.Ua. g

Tex.it Pac—lst,8s,1905
Consol., Os, litOSt
Income it Id. gr.—reg.
Blo G., 63, Aug. cp. on

Do ex.\ng. cp
Gen. mort. & ter. Os .

.

Pennsylvania RR.—
Pa.Co.'sguar.4 ia3,lat,ci
P:i. c:o.'a4i.,.».rec..l921

1171a
lllia

132""

124
100
110
109
98

101
93
79

114
78

114
113

i03'"
'111

1181a
128

--a!

101
1051a
109
1.34 14

109

109
j

i05
103 13
118

102
93 Si

Penn. RR.—Continued-
Pitts.C.it8t. L.-l8t,c.,7s

1st. reg., 7s
2d, 7s, 1913

Pitts Ft.W.itC-l8t,7s
2d, 7.3, 1912
3d, 7s, 1012....

Clev. & p. -Cons 8 fd.,7s
4th, 8. f, Oa, 1892. -

St.L.V.,tT.H.-lst,g.,7s
2d, 7s, 1898 ......

(Ask.

144
141
135
130
110
121

143

131

12513

''393<

68
127
117
93
923^

ib's'ii

85
63

1051a
lllia
115
11434
93 14

104%
104
60

108
105
87
871a
95

•m'

2d, guar., 7a, 1808....
Pine C'k R'y—Osof 19,<!2.
Pitts. Cleve. & Tol.—lst,B8

_„,- Pitts. June—1st, 83, 1922
1 Va," Pi "8- McK. A Y.-lst, Ba.
ll*-*! RouieW.* Og.-lst,7.3.'91

Con., Ist, ext., 58, 1022.
Roch.&Pitt.—l8t,Ua,1921
Consol., lat, Ba. 19'22 .1

Rich.&AlIeg.-lat, 7.3,1920
Truat Co. receipts

Rich.itD.anv.—Cona..g.,68l 1133<
Dcbentui'o 8a, 1927. . [

f li

Atl.&Ch.-lat. pr.,73,'97 '

1 1 8 la

Inconiea, 1900 'lOl
1

.

Scioto Val.—Ist. coua., 7a
I

50 63
St.Jo. &G'dIaril.-lst.6s 109%lliO

105

109 lal

1381a'
126

103

ni"

115
110

601a

118

iW

117"a
941a

iTl"
"70"

114
971a

119

691a
130
120

93
78
106
86

103
•95
99
91

1121a

102

90
93 >a
85
101
109

100
110
109

105\
1121a
1151c

"95%

1051a

61%
109
108
89
8834
97
124

m"
04
93

104

9934
821a'

02%
107 14

110

118
107 "a

> No prtcea Friday ; these are latest anotouoiu made tois week.

115%lll6a4
109 111
103
104
1021a
112
115
107
104 Vi

103=4
118»4
1031a
118

93
112
113
1141a
10412
112
1043^
104
101
01
86

IIII9

103"%
111
111=4
llOia
llOii
103
103
103%
105%
05

114

il8'
113
106
lis
111
112
1181a
120
122
115
108
108
•81
75
30

100)9
85
05

02

116
118

iio"
9"8"

119
113>s

91

81

"ai'
I 114
108
104

"os"
110
104
100

•106"

-112

120
1-22

110
88

98

105
80

38

104%

IOII4

1121a
123

114
1121a

104
105%

84

06"
1434

1081s
103

' 96"'

n2'2
103

St. L. & Iron Mt.—1st, 78 114
2d, 7s, 1897 115
Arkansas Br'ch—lat. 78 1^5
Cairo it Pulton-lst, 73.1 109',
Cairo Ark. it T.—lat. 7a
Gen. r'y A l.gr.-5s,1931

St.L..\lton A T.H.—lst,7s
2d, pref., 78. 1.894
2(1, income, 7a, 1894 .

.

Bellev.A So. 111.—Ist, 8a
Bellov.&Car.-l8t,6a,'32

St.P.Mlnn.AMan.—l3t,7s
2d, 6s, 1909 ;.

Dakota Kxt.—6s, 1910..
l.stcou.aol., 6a, cp., 1933
Min's Un.—Ist, 6s. 19'22

St. P. A Dul.-Ist, .58,1931
So. Car. R'y—lat, 68, 1920

•2d, 68, 1S131
Shonand'hV —l8t.7a,1909
(General, Bs, 1921

Sodua BayA So.—lst,5s, g.
Tox.Cen.-1.3t,8.r.,78,19ol)

Ist, 7s, 1911
Tol.AO.C—l8t.g.,5a,1935
Tol. P. A W.-lsi, 7«, 1917
Trustee, receipts 1

Tex.AN. O.-l8t,7a,1905 ,„„
Sabine Div.-l8t,88,1912 103

Va. Mid.—M. inc, 6a,1927 78
Wab.St.L.APac—Uen.,8s
Chic. Div.—58, 1910....
Hav. Dtv.- 8s, 1910.-

.

Ind'polia Div.—Os, 1921.
Detroit Div.—8a, 1921..
Cairo Div.—58. 1931
Wabash—Mort., 78,1009
Tol.A W.—lat, ext., 7a
lat, St. L. Div., 7a, '89.
2d, ext., 7a, 1803
Equip'tbds., 78, '83. .

Conaol. conv., 78. 1907
Gt. West'n—1st, 7s,'88
2d, 7s, 1893

Q.A Tol.—1st, 7s, 1890
Han. A Naples-lst.78
lll.A.So.la.— l8t,ex..Ua
St.L.K.C.AN.—R.e. 7s
Omaha Div.—lat. 73. *

Clar'daBr.—U8.1919 '

St.Chaa.Bgo.— l8t,UaJ*
No. Missouri— lat. 78. no's

W.St.L.AP.—Iowadlv.,6s
Truat Co. Receipts

West .shore- lat, gu.ar.,4s 10'2't
Weat.Un.Tel.—7s. 1900..I 120

,

78. 1900, reg I 121
N.W.TelcL'raph.-7a,1904 'IO8
Mut.Un.Tel.-S.fd.Us.lOll
Col.C.A Ir.Co.— Ist.con.Os
Tenu.Coal A Ir.—Cons., tie

So. Pitts.—lat. Us, 1902.
Income Rnndn.

(Inttre^t pdyt//*/*- if e'trned.
Atl. A Pac—Inc., 1910-..
Chic. A E. 111.—Income ..

E.'r.V.AUa.-Inc.,U8,1931
. . - Gr. BayW.ASt. P.—2d,inc.

103-ai Ind.Bl.AW.—Con., incBs
Ind'aDecA Spr'd—'2d,inc.
Truat Co. recelpta

Leh. A Wilkeab. Coal—'St-

Lake E A W.—Inc., 7a,'9!i

Sand'ky Div.—Inc..l920
Laf.BI.AMun."Inc.,'78,'99 38
Mil. L.Sh.AW—Incomes 99>a
Mob.AO.—lat,pif.,deben. 50
2d, pref., debentures
3d, pref., debentures
4tli, pref., debentures, .

.

N.Y.L.akeE.AW.—Inc.Ba
Ohio So.—2d, inc., 8s,1921
PeoriaD.A Ev.—Inc.,1920
Evauav.Div.—Inc., 1020

Bocli.APittab.—Inc,1921
Rome W. A Og.—Inc., 78.
So Car. By.-Inc., Os, 1931
St.L.A.AT.H.—Div. bds..
St. Jo. A O'd Isl.-2d, Inc.

Free LIhI,
Cln A Sp.—l8t,C.C.A I.,7f

l8t, g..L. S. AM. S.,78.. •116
C.W.A Bait.—l8t,4iaa.gtd -lOois'lOeiB
Cliii-. A Atl.—lat. Ba. l'J20 '05 '

86
941.'

991-j

22%

99
SO

104

IDS

871a
98

23

89
57
51%
44

106=4
lOUia

21%
39
3j34

'92
24

21%
40

36

34 li

09

00
25

6214

lOOla
60
3S

30

se"
71
70'a

50
63

t Conpong oft.
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New York Loosl Securities.

Bank Siaek l<Ui.

Markfil lima (*)>re Pmr.
uol NHUunaL

AnericB*
Amur. BxahM>(«...
ilroadway
Bntoliers' A Drov'i'
Ocntnl
Oluwe
Obathmm
Obsmlcal
Ultluns'
City
Oomluorce
Oontldciital
Corn ExchanKO*
Kaat RIvi'r
ElevtMiitt Ward*
Fifth Avomie*
FtTBt
roarth
Fulton
Gallatin
OarIl.>lit
Oenunn American*.
Qeriniiniii'
Groonwk'li' ....
Hanover
Imp. A Traders*
IrvlnK
Leather Maniirra'..
Manhattau*
Market
Mechanics'
Mechanlos'db Tradg'
Mercantile
Merohanta*
Merchants' Exoh...
Metropolitan
Nassau*
New York
New York Coun:y

.

«. Y. Nat. Kich....
Ninth
North .America*
North Kiver*
Oriental*
Pacific*
Park
People's*
Fhenlx
Bepabllo
Bt-Nlcholas*
Seventh Ward
Beoond
Bhoetfe X^eather
State of New York"
Third
Tradesmen's
United Htatea

100
lUO
2&
a»

100
100
as
100
as

lUO
100
lUO
100
as
25
100
100
100
30
80
100
78
100
28
100
100
60

100
60
100
26
26
100
60
60
100
SO
100
100
100
100
70
30
26
80
100
38
ao
100
100
100
100
100
100
100
40
100

Bid. Ask

lilll 170
lasHi ...

'J75 286
16.i 1A6
IIU 122
180

3300 .800
11(1 123
MO
1(>7

!1H
183 lUO

sou'"
1U80
137 >g ISO
110
200
140 ..
•.00 108
lliS

105 . ..

146 180
^74

171
166 160
147
iSS 160
115
1^6
iSi^v
103
4(i'« *H

11! ti

191 200
200
112 lis
UH 123
IJO
120
i',6 lao

155
15S IBO
146
101 107
12 Hv !2;t
118 122

ISO
135
130

105'
201

200
UO
131

Inaaranoe Htock LUl.
(Prtow by B. B. Ballsy, 8<« Pine At.]

COMPANIES.

American
Amer. Kxcbanse ...

Bowery
Broadway
Brooklyn
Oltlions'
City
Clinton
Commercial
Contlueutal
Eagle
Empire City
ExclianKe
FarraKut .,

Firemen's
German-American .

Gerraanla
Olohe
Greenwich
Guardian
ftamilton
Hanover
Home
Howard
Jefferson
KuiKH C'uty (Bkn.).
Knickerbocker
Long Isl'd (B'klyn)
Manufac. <& Build..
Mech. A Traders' ..

Mechanics' (Bklyn)
Mercantile
Merchants'
Moiitauk (Bklyn.)..
Nassau (Bklyu.) ...

National
N. Y. Equitable. ..

N. Y. Fire
Niagara
North River
PaclUo
PMk
Peter Cooper
People's
Phenli
Kutger'B
Standard
Star
Sterling
Stuyvesant
United States
Westchester
Wmiamshnrg City.

Par.

80
100
as
as
17
30
70
100
60
100
40
100
30
60
17
100
60
60
36
100
18
SO
100
40
SO
20
40
80
100
25
SO
SO
60
60
60
37 "a

36
100
60
26
26
100
30
60
60
25
60
100
100
26
25
10
60

PRICE.

Bid. Ask.

160
»8
140
165
178
116
US
117
30
2US
240
HI
78
110
88
238
128
110
200
70
108
128
132
70

113
210
85
88
1C5
40
75
58
no
85
140
86
160
70
147
104
160
100
ISO
100
135
115
95
65
60
107
130
120
330

ISU
luu
147
172
1«7
I'JS

120
125
8S

215
250
UO
too
116
93
?50
128
116
2io
76
112
130
135
76
123
225
92
95
120
46
80
63

116
100
150
93

16S
75
153
110
16S
105
158
no
140
Via
104
80
60
113
i:i8
130
240

Gas and City Railroad Stocks and Bonds.
[Oaa Quotations by Geo. H. PaEimss A Co., Brokers, 49 Wall Street.]

SAB COMPANIES.

Brooklyn Oas-Light ..

Oltliens' Oa8-L.{Bklyii)
Bonds

Consolidated Gas
Jersey city dt Hoboken.
Metropolitan—Bonds ...
Mutual (N. Y.)
Bonds

Hasaau (Bklyn.)
Scrip

y«oi»le'8 (Bklyn.)
Bonds
Bonds

Williamsburg
Bonds

Metropolitan (Bklyn.)..
Mnnlclpal— Bonds
Voltou Municipal
BoUud

Eqiiitahle
Bonds

Par.

38
20

1,000
100
30

1,000
100

1,000
25

Var's
10

1,000
Var's

SO
1,000
100

1,000
100

100
l.OOO

Ajnotint. Period

3,000,
1.200
250

35,430
756
700,

3,500
1,500
1,000
700,

1.000,
400
131)

1,000
1,000,
1,000,
750

3,000
300

2,000
1.000,

,0001 Var's
,0001 Var's
.000' A. <jt O.
,000
,000 Quar.
,000 F.&A,
,0001 Quar.
,000 M.AN.
,000, Var's
,000 M.*N.
,000 Quar.
,000 M.iN.
,000 A. ,E O,
,000 Quar.
,000 A. AG.
,0001
,0001 M.&N.
,000
.000 J. A J.
,000
,ooo|f.& A.

Date.

Nov. 2
Jan. 1,

5
3
5

,

SHi Dec.16,'
2 "a,Feb. 1,'

3 1 1902
2 "a Jan. 10,'

3 1
1902

2 Jan. 1,
2'9 Nov. 1.'

liaitchlS,
3Hi Nov. 1,'

3 Oct. 1.

'

3 ,Jan.20,'
3 190(i
3 'Jan. 1,

'

3Hli 1888
3 Jan, 15,'

6 1900
3 Jan. 1.'

6
I

1899

Bid.

85 130
88 86

104
'85 109
86 155

114
86;xi3;

,103
'86 130
'85 101
86 85
'851102
'8.11100
'86; 157

112
86 97

106
iO 60

106
1.59

110

Ask.

132
88
107
110
ICO
117
133
105
133

86
106

160
115
100
110
181
109
161
1113

[Quotations bj H. L. Gbant, Broker, 145 Broadway.]

Broker St,&Pult.F.—8tk 100
Istmort 1,000

Br'dway .fe 7th Av.—St'k. 100
Istmort .. 1,000
3d mort 1.000

B'wav Surface bds.guaf. 1,000
BondsKuar 1,0()0

Brooklyit City—stock 10
Istmort 1,000

Bklyn. Crosfltown—Stock 100
1st mort. bonds.. 1,000

BushWkAv.(Bklni—8fk 100
Central Crossiown—stk. 100
Istmort 1,000

Cent.Pk.N.AK.Rlv.-Htk 100
Conwl. 'iiort. bunds 1,000

OhrlHt'pli rAlOthSt—Slk 100
Bonds 1,000

I>ryDk.B.B..tBat'y—Stk 100
lat mort., cousol 500tt:c,
Scrip 100

Eighth A'T.—Stock 100
Scrip 100

tad&Gr'ndSt.F'ry—Stk 100
Ist mort 1,000

43dSt. Manh.*St.N.Ave 100
Istmort 1,000
2d mort., income 1,000

Hon8t.W..it.*P.F'y-Stk 100
Ist morr 500

HlntliAve 100
Second Av.-stock 100
Istmort 1,000
Consol 1,000

Sixth Av.—stock 100
latiiiuri 1,000

Tnlrd Av.-stock lOO
_Bond» 1,000
Twanty-thlrd St.—Stock. 100
Istmort 1,000

900,000 /.* J,

700,000'J.& J,

2,100,000! Q—J.
1,500,000 J. AD,
500.(jO(I J. A J,

l..iOO,000 J. A J.
l,00i;,000 J. A J.
2,000,000: a—F.
800,000 J. A I.

200,000 A.AO.
400.000 J. A J.
500,000 Q.—F.
600.000 «.-J.
2,»0,000jM.AN.

1,800,000 Q.—J.
1,200.000 J. A I).

650.000 «.—F.
' 2.50,0001A.AO.
11,200.000 li.—F.

900,000 J. AD.
1,2()0,()(10 F.A A.
1,000,000 y.—J.
1,000,000 F A A.
748,000 Q.-F.
236,000 A.AO.

2,500.0(10;
1.200.000 M.,« S.
1,600.000 J. A J.
250,01)0 Q.—F.
500,000 J, A J,
800.000 Oct.

1,WB'2.0(10 J, A J.
400.0001 M.&N.

1.050.000'.̂ I.AN.
1,S0II,0»(),K. A A.
500,000, I. A J.

2,000,000, (J.-F.
2,000,000 I. A J.
600,000 a—F.
250,000 ll.A.N.

29
114

100
100

Jan., 1886
July.lOOO
Jan., 1886
Juiie.1904

1914
1924
1906

3>a Feb., lS86i'205
6 Jan., 1902il06
4 |.\pr., 18Si; 168
7 [Jan., 188M 105
2 Feb.,l!<88,162
1'4 Apr., 1886 160
8 Inov..19'22 114
l>a!-Vpr„18SG;
7

I

Dec, 1902 122
l-alFoh., 1886 130
7 (Oct.. 18i)8|110
2>ii Feb., 1886 ...

June, '93 112
Ap ..1914

1 lOS
,1886 240

Feb.. 1914 107
Fob , 1886 246
April. '93 112

3.'!

109
50
155
113
180

Jan., 1888 200
1910 1106

May, '8S|106

38
118
200

1910
1915

Feb.. 1880
1894

Feb.
July,
Ve'j.,
Jan.,
Feb.,
May,

'90,110
•8« 300
•90 111
•86:240
'931112

Sll
110
175
112
167
165
120
las
12.5

135
11 (i

LSD
11,5

107
260
110
255
117
40
UO
00
158
116
UO
203
108

215"
115
310
113
250
114

* This ealomn shows last dividend on itocka, but date of maturity of bonir.

(jaotntlont lu Boston, PNiU<l«lpiila and Baltimore.

BRCUKITIKS.

Kast'm. Mass.—8e, new.
Frem.Klk H,.tMo,V.-6»
K. V, Fort Scott A O.—78
K. City Lawr, A So.-6»
K. City St. Jo. A C. B.—7s
K. Cltv sp'd A Mem.—Be
n.C. ('lint. ASprlugf.-Bs
LItUeK. A Ft. 8.—7s
Mill, 11. A Ont.-1935, 6s.

Mexican Central—7s

Income «..

Scrip -•

Debenture, IDs
N.Mex.A So.Pac—7s
N. Y.A N. England—7s..
6s
2ds, 68,

Ogdensb.A L.Ch.—6e
Consolidated 63
Incomes

Pueblo A Ark. VaL—78..

Rutland-l8t 68— •

Sonora—78
Wisconsin Cent.—Ist ser.

2d series

STOCKS 1

Atchison A Topeka .

.

Boston A Albany
Boston A Lowell.
Boston A Maine
Boston A Providence
Boston Revere B. A Lynn
California Southern
(. entral of Massachusetts
Preferreil

Cheshire, prelerred
Chic. A Ea.stu Illinois ...

Chi«. Burl. A Ni>rth'n....

Chic. A West Michigan..
Ciiin. Sandusky A Cleve.
Cleveland A Canton
ProleiT'-d

Col. Sp iiigf. A Cin
Concord •

Connecticut River
Conn. A Passumpslc
Det. Lansing A No., pref.
Kastern
Fltchbnrg
Flint A Pere Marquette.
PrefeiTed

Iowa Falls A Sioux City.
Kan. C. Clin. A Springf'd
Kau.City Ft. S. A Gulf..
Preferred

Kan. C. Sprlngf. A Mem.
Little Rock A Ft. Smith.
Maine Central
Marq. Hought'nA Onton.
Preferred

Mexican Central,
Nashua A Lowell
N. Y. A New England ...

Preferred
Northern
Norwich A Worcester...
Old Colonv
Ogdensb. A L. Champlaln
Portland saco A Porism.
Ports. Gt. Falls A Con'y.
Rutland
Preferred

Summit Branch
Worcester Nash'aA ttoch
Wisconsin Central
Preferred

128
123
118

UO

401a
38

125 >9

1I6>«
108

{'95'

}30

ioj"
00

IOC's
88

911s

193
189%

"lO"'
7

SO

12H
136

100 S

BOHTtlN.
At«b. A Top«k»-l8t, 7*. 137
I,and grant, 7s
flunraiilccd, 7« ,.„.
Plain, Os loo's 101
Mortgage, 68 104 1105
Mortgage, 4>ss IOC's'
Tniftt, 6s . --.

Bur.AMo ln.Neb.-Ex't,68 131
68 non.exempt

|
Ul

48 {8d
lit, 7« US'*
:-0.-68 40

lit, .58 .....

: ...... J.„, 1. A NO,-68
Chic. K. C. A West'n—6s. {lOi

97 >i

41

103o<

126
llO'j
104
117
97=4
40',
3sVi

70)5
70

127 "s

126
U6>i.
108 >a

128 "a

107

9lh
18J
128
195

30 <s

89V
6t>

49 >3

Id's'

*
I

221a

91
66 is

90

81
123
I9I4

70
}""
il32
73
33 >9

27 V,

i83
71,

"34 Is

124

38
571a
54

45

871,

63
156

41
60
56

146
47

65
10
25
671a

8O'

PUIL.ADELPH1A.
RAILROAD STOCKS.!
Buffalo N.Y. A Phil...
Preferred

Camden A .A.tlantio
Preferred ...

Catawlssa—1st preferred
2d preferred

DelawareA Bonnd Brook
East Pennsvlvania
Elmira A WiUiamsport,
Preferred

Iluntiugd'u A Broad Top
Preferred

Lehigh Valley
Preferred

Little Scluivlkill
Minehill & sch. Haven...
Nesquohoniug Valley
Norfolk .t West'n—Com.
Preferred

Northern Central
North Pennsylvania
Pennsylvania
PhlliKloli'llia A Krie
Phil.i. Oer. A Norristowu
Phila. Newtown A N.Y..
Phlla.A Reading
Phlla. Wilm. A Bait
United N. J.Compaules..
West Jersey
West Jersey A Atlantic.

CANAL STOCKS.
Lehigh Na\-lgatlon
Schuylkill Nav., prof... .

RAILROAD BONDS,
AUegh. Val.-7 3.10s, '!9
7s, E. ext., 1910
Inc. 7a, end., coup., '84 ----- ,„.

Bait A O.E. Side—Certs. 109»8 lOO'j

i
16412
18

jl22
125^1

"ia
8

124
17%
27

3»<

109
82'-j

12J
191-j

93
71

85"

BKCCRITIKS.

ap-lst,7s, 1893,
,1906.;

73»<

Ho
28I4

34 Vi
:26

ISO
163

6
261a
1.)

125
18
30

78'4
75i<

{J.ii^

23",
116

"12%
65 I

220
64
43»4

61

53 ii

121a

130 la.

461a

BalTld'e D«l.—lst,6s,180a
8d, 6s, 1887

Bell's Oai
Ist, 8s,
Consol., 68, 1918,

Buir. N.V.A PhU.—lst,6s
3d, 7s, 1908 ..

Cons. 68,1921
,

l8t.Tr.es, 1933
Buff. Pitts.A W.—Oen,,as
Cam. A Amboy—4s, o.,'89
Mort., 68. Itl89

Cam. A Atl.—lst,7s,c.,'93
Sd, 6a, 1904
Oons.,ep.o

Catawlssa—Ist, 78, con. 0.

New 7s, reg. A coup
Oonneot'g Bs.cp., 19<>0.04
DeL A Round Br— l8t,78
Bast Penn.-l8t,78, 1888
BastonAAmb'y—68, 1930
Bl.AWmsp't^l8t,es, 1010
Ss, perpetual

Harrlsb'g-Ist, 6s, 1883.

.

H.AB.T.—l8t,7s,g., 1890
Cons. 68, 1896

IthacaAAtb.—1st, gld.,78
Leh.V.—l8t,6s,C.AB.,'98
2d, 7s, reg., 1910
Cons. 6s, CAR., 1938..

N. O. Pac.-lst, 6b, 1920.
No. Penn 2d, '78, cp. '96.

Gen., 78, 1903
Debenture 88, reg.

Norfolk A West.—Gen.,6B
N. R. Div., Ist, 68.1932

N. Y. Phil.A Nor.—1st, 68
Inc., 6s, 1933

Oil Creek—Ist, 6s, coup
Peniisylv.—Gen., 88, reg.
Oon.,6s, cp., 1910...
Cons., 6s, reg., 1908.
Cons., 6s, coup., 1906...
Cons., 68, reg., 1919

Pa. A N. Y. C—78, 1896
7,1906

Perklomen—1 8t, 68,cp.'87
Phil.AErle—lst.7s,op.'88
Cons., 6s, 1920
Cons., 59, 1920

Phlla. Newt. A N.Y.—Isi
Phil.A R.—lst,6s,1910..
2d, 7s, coup., 1893
Cons., 7s, reg., 1911—
Cons., 78, coup., 1911 .

-

Cous.,6s, g., 1.R.C.1911
Imp., 6s, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 78, coup,, 1908..
Income, 78, coup., 1896
Cons. 5s, Ist 8er.,c.,1933
Cons. 58, 2d 8er.,c., 1933
Conv. Adj. Scrip, '85-88
Debenture coup., 18931
Scrip, 1882
Conv., 7s, R.C.,1893..«
Conv. 7s, cp.off, Jan.,'86

Phll.Wil.A Bait.—4s.tr.ct
Pitts. Cin. ASt.L.—78
Pitts. Titus. A B.—78,cp.
ShamokinV. A Potts.—7s
•riunUury A Erie—1st, 78.
3unl». Haz. A W.—l8t, 8a
2d, 6s,1938

Syr.Geu.A Com.—1st. 7s,

Tex. A Pac.-lst, 68,1906
Consol., 88, 1905

0nlon A Titusv.-let, 7s.
United N. J.—Con8.6s,'94
Cons. 6s, gold, 1901....
Cons. 68, gold, 1908
Gen., 48, KOld, 1923....

Warren A P.-1st, 7s, '96

West Chester—Cons. 7s..
W.Jersey—Ist, 6s, cp.,'96
Ist, 7s, 1899
Cons. 6s, 1009

W.JerseyAAtl.-lst,88,0.
Western Penn.—68, coup.
8s, P. B., 1896
Gen., 78, coup., 1901....
CANAL BONDS.

Ches. A Del.—l8t, 68,1886
Lehigh Nav.—68,reg.,'84.
Mort. RR., reg., 1897 ..

Cons., 78, reg., 1911—
Pennsvlv.—68, cp., 1910..
Sohuylk. Nav.—lst,68,rg.

3d, 68, reg., 1907...

BALTIMORE.
RAILR'D STOCKS.tPar
Atlanta A Charlotte
Baltimore A Ohio 100
Ist pref
3d pref
Parkershurg Br 60

Central Ohio—Com 60
Pref

Western Maryland 60
RAILROAD BONDS.
Atlanta A Charl.—1st

—

Ino
/tallimore A Ohio—48.
Cen. Ohio.—88, l8t,M.A8.
Charl. Col. & Aug.—1st.
2d

Cin. Wash. A Bait.—Ists.
2ds.
Sda
Ist Inc., 58, 1931

CoInmblaA Ureenv.—Ists
3d8

No. Central-4 las, J. A J
68,1900, A.AO
6s,gold.l900, J.AJ....
8s, Series A
58, Series B .. .--.•:

Pittsb.ACon'ells.-78jctJ
Union KR.—Ist.gua.JAJ
Canton endorseil

Virginia A Tenn.—6s—
8s

Bid. A.*.

1-20

101 >s

104 >a

107
110i«

122
1311a
UO
1141a
12a

108
IIU

5 ....

12i>ii

128
133
113
107
108
109«

jibo'

120
il2U
113
182

110%

130

lii"

110
113^

141
IW
130

110
UO
no
47%
104
136
186^

98 99
108i«10»

iisiall"!!!

;""iiii9"'
117i»117
120 Vi»

lot
9813
98I3
61
64
33
60
25
23
26

ioi"

I'JGl.

108 la

106
731a

103
lOi
{U2>a
Utt
125
118
1081a

W.Md.—68, 1st, g., J.AJ.
2d, rrof., J. A J
3d, (uar. byW.Co.,J.*J.
6b, bd, guar., J. a J

Wllm.CA Aug.—6s
WU. A Weiaou—Ss
7s

100
112a«

isd'
91

102
572

169
135
125

6
62
63

991*
99%

671a
38

102
133>

102>

75
«0

104 >a

125
103
1U5

lie"
1U9

lUai,

121
1221,
108
108
124;
116
116

iais"
103 19
lU8>a
1031a!

iis'

101

138
9113

71 If

95
170

7
S3

ia"

1251a
1041a
106
109

106%
68
38

112%
97%
llU

12«\

120

131
I'iO

• Kx-divideud. t Per share. t In default. i Last pnce this -week.
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RAILROAD EARNINGS.

Roads.

Atoh. T.&8.F..
Bait. & Potomac
Bost. H. T. <fe W.
Buff.N.Y.A I'lill.

Buff. Roili.&Pitt
Bur.Ci-d.R.&No.
Canadian Pacilic
Central Iowa...
tCentral Pacific.
Cliesap. & Ohio.
Eliz.Lex.&B.8.

Clies. O. & 8. W.
Clilcago & Alton
CWc. Burl. & Q
Chlo. & East. 111.

Clilc.MU.&Bt.P.
Chic. & NortUw.
Ch.St.P.JUn.AO.
CWo. & W.Mich.
01n.Ind.St.L.&C.
Cln. N. O. <feT.P.

Ala. Gt. Soul h.

N. Orl. & N. E
Vicksl). & Mer
VickB. 8h. & P.

Cln.Wash.& Ball
Clev.Akron* Col
Clev.Col.O.&Ind
Col. Houk.V.&T.
Danhury & Nor.
Deny. & Rio Gr
Denv.&R.G.W.
Des. Mo. & Ft.D.
Det.Lans'git No.
E.Teun.Va.&Ga.
Evaiiev. & T. H.
Flint & P. Marq
Ft.Worth & Dbu,
Grand Ti'iink ...

Or. H.W,& St. P
Gulf Col. &S.Fe.
IU.C6nt.(rU.&Si))
Cedar F.&Mln.
Dub.&Sloux C
la. Fails &S.C.
Tot. Iowa lines
Total all lines.

Ind. Bloom.* W.
Ind. Dec. & Spr.
K.C.Ft.S.&GnIt

Latest Earnings Reported.

Week orMo 1886.

Kan. C. Sp. & M.

Febiuar.T..
February..
Marcli ....

-Vlarth ....
4thwkMoh
IthwkMcli
IthwkMeb
4th wkMch
January ..

Febru;iry..
Pfbiuary..
February.
4thWkMch
February •

4thwkMcli
Itli WkMch
4tliwkM h
41 li WkMch
IthwkMoli
4tb WkMch
3d wk Meli
3d wk Mob
3d wk Mcb
3d wk Mcb
3d wk Mcb
31 wk Mcb
4tb wkiyicli
January ..

March. - ..

February.

.

lihwkMcb
iVIarch . - -

.

3d wk Mob
4th WkMch
Februar,v.
4rhwkMcb
4tii wkMoli
Fcbruaiy. -

Wk Meli 27
February .

.March ....
4tli wkMcli
4th WkMch
4thwkMcb
4tb wkMcli
4tiiwliMcb
4tb WkMcli
4tbwk.Uch
.\Iarcli

.

3d wk Mcb
3d wk Mcb

Kan. C.Cl. &Sp
i:*Rk.& Ft.Smith
l,.Rk.M.Rlv.&T.
liOng Inland
La. & Mo. River.
liOiUa.Ev.&St.L
IjOiiiav.& Nashv.
IflulBV.S.O. &T.
Maine Central .

Mar.Hough.& O.
Mem. & Cliaries.
•Mexican Ceut'l. 4tb wUMci
*Mox.N.,all lines'Febrnary..
Mil.L.Sb.&West. IstwkApr
Milwaukee & Nn
Mlnn'ap. & St.L.
Mobile & Ohio .

Kasb.Cb. c&St.L
K. Y. City & No
JN.Y.L.Erie&W.
N. Y. Pa. & O

N.Y.&NewEng.
K.Y. Ont.&W.
S.Y.Susq.&WesI
Norroik & West
Nortliern Cent'l
Northern PaciH<
Ohlo&Miss
Ohio Boutbem
Oregon Imp. Co.
Oreg. R. & lV. Co
Oregon Short L.

Pennsylvania...
Peoria Dec.&Ev.
Phila. &Erie...
PUla * Reading
Do C. & Iron

Blohm'd <&Dauv.
Oh. Col. & Aug.
Columbia& Gr.
Georgia Pac. .

.

Va. Midland..
West.No.Car.

BomeWat.&Og.
St. Jo. & Gd. Isl.

Bt.L.AltonAT.H
Do Branches,

8t.L.&San.Fran,
BUPauUDiiIutl]
BtP.Miii.AMan.
Bcioto Valley..
South Carolina..
Bc.Piic.Couip'y-
Gal.Har.&S.A
G.W.Tcx<fePac
Lonis'a West.
Morgan's i.&T
N.lf.Tex.&M.
Tex. & N. orl.
Tot.At.System
To'. Pac. Sys..
Tot. of all

Texas & Pacific
Tex. & St. Louis
Tol. A. A, & N. M
Union Pa eif!;•...

Wab. St. L. & F.
JWest Jersey...
Wisconsin Oeut'l

1885.

3d wk Mcb
Februaiy.

.

January
I'it wk Apr
January ..

4tb WkMch
IthwkMib
Febi uury.

.

January ..

3d wk Mcli
Februiiry..

4th WkMch
January ..

March ....
February..
Mcb 21-31
February.

.

Febi'uary..
February.

.

4tli WkMch
February..
March
February.

.

March
Febriuvr.v.

.

.\Iaicb
January ..

March
January ..

February.

.

1th WkMcli
l^'cbruary..

February.

.

February..
March
March
March
February.

.

March ....
March
lanuary ..

ttb wkMcli
ItbwkMcb
4ihwkMcb
4tli wkMcb
4tb WkMch
March
FelTuary.,
February.

.

1,0.57,407
93,806
47,623
193,500
21,514
76,364

226,000
27,930

805,809
273,241
63,631

113,630
153,420

1,830,275
33,875

685,000
654,700
186,500
41,523
76,476
52,33
20,980
10,605
9,424
6,393

44,458
14,148

285,733
108,596
13,393

172,660
83,472
7,841

35,518
341,386
15,154
67.850
25,93

304,649
21,3

140,335
187,300

3,20(i

19,200
13,700
36,100

223,400
51.09
30,862
54,545
31,0371
4,677

47,711
30,022
58,107
35.740
21,200

321,080
139,210
187,127

6,417
106,231
103,000
122,777
33,420
19,810
73,695

143,971
184,652
15,271

1,247,475
447,075
270,924
133,578
74.382

240,925
430,901
856,962
274,430
38,946
193,022
416,900
113,250

3,549,475
15,805

233,026
1,949,242
726,776
392,600
84,019
78,560
66,209

113,981
45,000

123,74(i
29,976
23,521
11,280

128,743
25,422

590,000
51,405

120,054

Jan. 1 lo Latest Date.

1886.

1,064,748
93,841
41,137

188,969
30,820
82,395

183,000
30,898

1,096,535
218,094
48,682
112,186
172,686

1,601,915
35,270

720,647
699,200
164,100
33,32
73,460
47,307
21,748
14,364
8,040
8,635

33,674
12,964

287,001
214,330
13,489

158,541
69,335
7,904

33,062
311,894
15,608
50,567
24,519

273.89
17,183
9J,634

253,313
2,540

19,669
15,159
37,368

293,081
55,670
25,744
49,828
35,736

January ..

January ..

January ..

January ..

January ..

January ..

January ..

January ..

.lanuary ..

4thwk Feb
3d wk Mcb
Fcbru'iry.

.

February..
4th WkMch
Keitruarv.-
2d wk Mcb

199,347
6,649

51,321
383,229
11,730
82.70.!

734,978
1,273,442
2,008,420
112,41f
34,093
21,091

1,635 140
290,717
64,026
24,934

44,985
33.642
55,612
45,163
12,007

393,176
98,617
183,194

4,190
101,147
113,691
136,536
23,325
17,302

122,562
190,956
174,919
11,730

1,139,740
341,007
226,09
45,693
68,.505

193,471
389.049
691,612
267,879
15,59li

2.33,124
347,909
101,418

3,075,700
17,'J77

208,200
1,794,645
969,62"
360,562
75,578
69,062
52,894

113,698
38,586

114,395
33,080
34,261
20,5''"

133,205
20,685

570,011

i2i',494

211,097

39,828
346,363

1885.

1,919,610
194,897
128,297
534,835
302,037
627,054

1,595,815
292,907
805,809
534,410
122,909
230,896

1,710,962
3,216,996
401,448

5,043,000
4,995,507

J 1,252,666
809,429
631,531
567,248
255,084
147,350
118,723
105,282
421,487
109,655
285,73:J
525,921
28,042

1,320,234
211,136
75,457

252,012
605,418
165,448
508,544
50,416

3,380,722

434,063
2,426,049

32,678
197,414
130,088
360,180

2,786,229
578,895
98,859
504,133
282,000
40,145
91,0321
30,0221

543,0831
35,740

187,047
3,200,192
298,958
187,127
67,665

221,398
932,156
245,010
373,008
142,266
73,695

458,346
370,171
117,639

2,501,587
855,151
539,189
1259,316
156,032
687,621
831,084

1,931,532
548,610
127,715
193,022
922,373
113,250

6,971,011
173,444
451,856

4,004,826
1,011,136
1,017,040
232,439
212,291
124,604
.305,613
122,103
123,746
277,663
268,004
178,008
970.979
213,461

1,421,176
95,140

214,429

2,180,446
192,31 3
96,202

492,911
257,071
698,625

1,313,237
299,636

1,090,535
511,004
104,323
227,704

1,865,008
3,594,399
383,012

4,943,964
4,979,025
1,097.319
255,264
597,174
539,529
268,517
169,821
103,476
77,763

415,585
105,294
287,001
539,587
27,649

1,292,112
198,991
76,440

237,410
739,779
158,452
431,530
47,238

3,200,069

27i',6'39

2,759,473
25,595
194,014
140,1,«S
359,82,'<

3,119,301
663,151
85,032

583,191
409,614

" Mextcau currency.

65,075
662,363

1,683,102
2,345,165

99,561
23,222
17,129

1,.563,949
348,557
56,914
28,2351

97,951
33,612

520,813
45,103

154,301
3,535,573
197,914
183,191
51,960

242,513
961,856
203,198
270,484
131,934
122,502
557,131
359,905
89,317

2,190,214
730,067
456,517
349,561
139,170
019,007
793,265

1,815,158
508,179
104,240
233,124
776,483
101,418

6,353,222
176,59,^
430,217

3,641,011
1,814,411
990,105
237,165
211,716
109,998
317,607
105,407
114,395
289,060
311,008

, 199,358
1,001,310
200,245

1,133,353

199,347
6,049

51,321
383,229
11,730
82.703

734,978
1,273,442
2,008,420
861,773
304,248

3,d63',169
2,891,616
132,520
231.855

211,106

211,097

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending April 3, 1886:

IS*'!'!'"'?' "' ^o*"^ Shore trains south of Cornwall no longer included
i I'lJi"."''""?*'

earnings of New York Pennsylvania <Sc Ohio road
1 And branches.

39,828
346,363

6.5,675
662,363

1,083,102
2,345,405
736,073
218,180

3,2'38'.898

2,991,100
127,065
248,324

Average Amownt oj—

New York
Manhattan Co
Merchants'
Mechanics'...... .

America
Phenlx
City
Tradesmen's
Pulton
Chenjioal
Merchants' Excb.
Oallatiu National..
Batchers' & Drov..
Mechanics' & Tr..
Greenwich
Leather Manuf'rs.
Seventh Ward

—

State of N. V
Amei-lc'n Exch'ge.
Comraerce ..

Broadway
tiercaiitile
Pacittc
Republic
Chatham
Peoples'
North America ...
Hanover
Irving
Citizens' ..—..
Nassau .

Market
St. Nicholas
Shoe (& Leather..
Com Exchange ...
Continental

—

Oriental
Importor8'& Trad.
Park
North River
Bast Biver
Fourth National..
Central National..
Second National..
Ninth National...
First National
Third National ...

N. y. Nat. Exoh..
Bowery
N. Y. County
Qenuan-.Vnierio'n.
Chase National...
Fifth Avenue
German Kxoh'uge.
Gonuania
United States
Lincoln
Garlleld
Fifth National....
B'k of the Metrop..
West Side
Seaboard
Sixth National....

hoanti and

11.152,000
10.063 000
7.612,2.)0
9,181.000

11.219,700
2,796.000
10,116,100
2,593.700
1,161,400

17,206,300
3.0-<2,0i)0
6,731,800
1,7.')5.600
l,53S0O0
1,131,3J0
S,35u,700
1,151,200
3,6M.0l)a
16,670.000
19,163 130
5.3K4 3D0
6.»7 1,300
2,846,600
6,6.16,000
4.26rt,!00
l,7b7,^O0
S,524.660
9.6i)0,4u0
3,01H.OOO
2.683,400
2,735,200
3.31b,8l)0
1,922,100
3.16;,000
6,590,200
4,613,000
;.950.000

199ai,10C
21,040.000
l,7u3.000
1,244, 70'J

16,988,1100
8,8i 4,000
3,166,000
6,>47 1.700

19.257,100
5,563,701
1,294.060
2.3H2.500

1.*<95,9J0
2.5 Iii, 100
3.020,500
3.565,600
2,-<!«9.300

2,215.600
3.9i'i,600
•J.061..500
1.612.700
l.lf;4,40!.

3,25,<,Oil(l

1,432,300
2,039,600
1.6 •.0,600

Specie. Legal
Tenders,

Xet DepoHtg
otlier

than V. 8.

91

1,795,000
1.875.000
1.603.2:10
1.42f<,OU0
1,471.200
311.000

5.0«'/,2a0
373,300
878,400

9,1.81,400
672.200
449,200
877,100
101,200
133.500
»'i0.300
2>I2.800

3?6,800
8,602,000
2.alO.700
1,209,200
1,580.600

4 97,300
1,3U.200
978,500
141,800
642.000

2,971,300
518,900
609,500
263,100
601.600
2t)0.8O0
601,000
884,000
613,800
3.)3.000

4.9,i3,000
4,637.000
163.000
210,400

2,873,700
1.896.000
961.000

l,i8il.900
3.942.600
1,862,500
836.600
305,0 JO
407,400
301,700
632,100

1,007, 2i,'9

250.000
2J5,000

1,181.800
612.900
338,700
323,500
9 ill,000
380,200
310,000
416,200

540.000
485,000
744.600
632,000
BOl.lOO
294,000
434,000
158.900
152,600
631,100
881,100
508,100
172.400
148.000
153,100
245.800
62,500

444.000
1,853,000
1,518,000
887.200
6J9,500
212.400
300,400
381,000
188 900
407,600
678,000
246,600
285,000
386,000
222.000
100,900
370.000
260.000
0^6,300
251,000
997,200

1.771,300
141,000
94,200

1,340,000
374,000
180,000
402 500
971,600
478.000
248,100
2^6,300
227,700
181),o00
271,100
82,2i)0

300,000
246.800
62,800

315,100
16,),100
279,200
210,600
421.500
146.800
78,800

Circula-
tion,

*
9,99S.0OO
10.470000
8.212.800
8,060.000
9,647,200
2,404,000

13,181,200
2.106.900
1,667.400

22.950.300
3.602,500
4,233,900
1,844,100
1,651,000
1,180,800
3.157,100
l,133,60r
3,664,801

16,<.191,000
15,285,.i00
6,206.200
7,844,700
2.771.800
e 641,000
4.70'7,3J0
2,06'.\600
4,327,000

11,442,100
2,965,000
3.028.100
3.156,600
2.9.u,8ao
1.729.100
3.S76.000
4,991.500
5.816.500
2.020,100

22,362,500
25,668,600
1.986,000
1,040,400

17,115,600
9.513.000
3,925.000
6,476,900

19,782,800
6,195.000
1,403,600
2,306,000
2,565,100
2,364,800
4,307,700
3,865,400
2,815,800
2,667,600
4,258,300
2,911.000
1,786,200
1,611,2 10

4,'202,600
1,957,800
1,942,800
1,860,100

46,000

45,000

2'6i',bo6

'90,006

72,300
598,400
198,900

"2,606
468,100
42,900

858,300
45,000
44,700

3'9V,n6o
45,000

180,000
297,800
266,600

436,100

'49,605

885'603
45,000

22M0S
180,000
197,000
S6,000
46,000

301,600

178,405
222,300
180,000

46,000

46.000
43,100
45,000

107,600

45,000
180,000

Total 349,806,600 78,459,800 26,241,100lS7U.83a,00C 7,974,100

The following are totals for several weeks past:

1886.

Mar.20 359,085,800
" 27 856,(i6t>,80li

Apr. 8 349,5^06,600

Specie.

S
84.169,100
79,1181,600
78,459,'iiOO

31,103,000
28,778.700
26,241,100

Deponits.

$
391,487,200
:tSO,284,600
870,838,000

Oircu/atio?!

7,816,100
7,989,600
7,971,100

Agg. Clear'

f

652,148,086
6-3,711,848
39,443,411

Boston Banks.—Following are the totals of the Boston banks:

188C. Loans, Specie.

$
10,783,600
10,676,000
10,541.600

L, Tenders. Bepostta.* Circulation .100. Clear'gs

Mar.20
" 27

Apr. 3

156,551,900
164,287,100
162,702,900

$
3,309,700
8,124,800
2,9.^9,700

$
114,592,400
111,971,100
110,818,600

$
19,170,400
19,065,800
18,818,800

*
75,328,32(1
73,308,996
79,777,338

Philadelphia Banks.-
are as follows:

-The totals of the Philadelphia bank!

1886. Loans. Lawful Money. DeposUs.* Circulation. igg. Cltar'f

Mar. 20.....

Apr. 3

84.299,100
84,90,i,100
84,963,400

$
26,588,800
25,171,000
28,326,900

$
85,815.700
84,461,900
82,388,300

6,291,500
6,352.000
6,289,000

69.136.726
53.707,40*
63.972,006

Inolndmg the item " due to otnor uanks."

Unlisted Securities.—Following are latest quotations for a
week past:

Secwritiea.

Atl. A Pac—0. D., Ist, obi
Incomes

Atla. & Char. Air L., stock
Ist mort., gen. bouds...
Inoo'iies

Agaa.Nav.& Imp Co.,brts
Boat. H. T.ift West Btk.
Debentures

Buff. N. V. & Phila
Pref

Brooklyn Klev'd—Stock..
Istuioit
2dmorJ

Deu. & K.O.con. O.S.tr.cer
Uenv. >t KioUr.W
fidifion Eloclric Lisrht
Georgia Pac—Stock
lal niort.,6s
2d mort

Henderson Bridge—Bjnii.
Keely Motor ,

Mexican National ,

Pref
lat mort ,

M.K.&T Income scrip

.

N. Y. M. tin. Tel stock
N. y. W. Sh. & B.—Stock.
North. Pac— Dlv, bauds
2d mort

Ohio Oeut Rlv. Dlv., l8t
Cent, trust cert
Ini'oiiiHs. , ,

Cent, trn at fPTi.

981a 100
10
90

124
103
91

74
7
8I2

29
98

'W
3 6'

120
9

108
3H,

3
10
22I2
60
68
2=8

Oo'a'
4

12
24%
I'e

105
91 >a

8

Securities.

70

ISO
12
lOlj
4 6 Hi

109
4'»

2334

Ponsacola & Atlantic
1st mort

Pittsburg A Western
1st mort

Postal Telegraph—Stock.
1st mort., 68

Po.stal Tel.& Cable—stock
Bioh. York Rlv. & Clies..
Southern Tel.—Slock
iBt mort. bonds

State of Teuu bet't.69-.
Settlement, 6a x

St. Jo. & Grand Isl.. stock
Toxas A Pac—Scrip lo84.
Scrip 1885

Texas & St. Lonls—Subs-
Tex.tt St.L.H&ADlv
M. & A . Dlv., Ist mort.
Incomes
Ist mort., in Texas
Gen. lflt,lil.sr.Ainc.a«.'>.
Stock del. when Lssued.
Ist M., del.when issued.
*2ii M., del. when issued,

Tol. & O. cen. com. stock.
Pref

Vu'ksb. «tt Meiidian
Prof
Ist mort
lucotnes

Virginia Mbll'nd, 6s, inc..
jA'ir-iuia State 3 p. c bda..
'u,'Ht r^. (iHi-.— Coll. molt..

7 •

88
12>ai.
72'4.

"a.
81,.

953,1

"a
24
97
lo3
29
83
33
125

4'a
42

I

S
71'*'

6
I

18-'^

92 '8

30 "a

20
86
3
6

85
121a
78

43
41a

13

08
93 14

.^
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The Investors' SUPPLEMKNT oontairu a complete exhibit of
the Funded Debt of States and Cities and of the Stocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month —viz., February,
April, June, Auf/iist, October and December, and is fur-
nished without extra charge to all regular subscribers of the
Chkonicle. Extra cipies are sold to subscribers of the
Cbroxicle at 50 cents each, and to others than subscribers
at |1 per copy.

ANNUAL REPORTS.

Houston & Texas Central.

(For the year ending December 81, 1885.)

Meesrs. B. G. Clark and Chas. Dillingham, the receivers,

make a good report of the operations of this ro id in 1885 as

compared with previous years. So far aa the bondholders
are concorned this report could well be supplemented by a
detailed account of the management of the land grant, its

precise status at present, and its reasonable prospects.

In a word, the Houston & Texas Central liad a surplus in

ISSo of $t">S),O0) over and above all expanses, including extra-

ordinary, renewals and equipment, which is a trifle more than
the interest on the first mortgage main line bond^. The
Chronicle still holds to the opinion that if the interest on the
old first mortgage can be earned it should be applied to that
mortgage rather thin to floating debt in the shape of notes,

&c., given many years after the mortgage and presumably held
by those who are or were directors of the company. It is not
a good principle to establish for the flnancial management of
American railroads, that if a company goes into the hands of
a receiver say in 1885 its promissory notes made in 1834 or
1885 and held by directors or their financial allies, should take
precedence of first mortgage bonds made and sold for full

value in 1860. On the other hand the first mortgage bonds
mature in 1891, and if the holders are willing to exchange
them on fair terms for a long bond bearing 6 or even 5 per
cent, the operation might be a profitable one, and thus strict

first mortgage gold bonds of long date should easily be worth
110 to 115 within a short period.

. The liabilities and assets of the receivers on Deo. 31, 1835,
briefly summarized, were as follows :

For anioaut-i due on pay rolls, Viills, &o $135,901
For amouuts yet due on paymeuts directed by the Court 430/ 80

Total to be paid $i66,582
The receivers have in caaU $ia.5.703
In accounts due them 207,079

692,842

Leaving a deficit in immraediatc reiiulreraents of $173,739

"Towards this is applicable about $90,000 due from old rails

sold and about a similar-amount from the old rails to be taken
u. and replaced by the steel rails ordered and now coming
forward.
"While it became necessary in the earlier months of the year

1885 to obtain authority from the Court to issue receivers'
certificatps, it is expected that the business in the earlier
months of 1885 will be better than in 1885, and that the pay-
ments to be made .as above can be deferred until they can be
met from the surplus earnina;B." * * *
"As the cost of operating the road has seemingly been greater

under the receivers, when compared with the sums reported
as operating expenses in preceding years, they deem it due,
both to themselves as wellas those interested in the property, to
present such information in relation thereto as has been ascer-
tained froin the records of the company since the receivers
have beeti in possession." * * *

"Including the $125,344 expended for new equipments and
additions as directed by the Court under ' extraordinary
repairs and renewals,' the expenses for the year 1885 are
17,551 less than they were in 1834, including the|G41,930
reported as having been expended for ' extraordinary rep-iirs
and renewals ' in that year. Eeferring to the sum charged
nnder this head in the year 1884, it will be seen that it about
covers the increase in the operating expenses of the receivers,
and that in the aggregate tne cost of operating and maintain-
ing the physical condition of the property under the receivers,
as compared with the cost of similar repairs or renewals in
1884, shows no materal difference, except in the fact that the
receivers have ch.arged to operating expenses all that properly
comes under that head, whereas it seem? to have been the
practice in former years to charge to them only a portion of
the expenses, and those incurred in extMordinary repairs and
renewals to a separate account." » * »
"The receivers present herewith for the general information

of those interested in this property several tables showing the
eamingj<, expenses, mileage, bonded debt, and other data." * *

Earningn of ibe road from 1878 to 1881 IncIaBive, ooverlnK
a puriiid of gcvon j-eiirs 822,572,577
Charifes—

ForopeialhiK expenws $12,745,869And to-'eiiuMruction." for extraordinary reuaira, renew-
als and liettcrmcui a - 2 879,933

Equipment
"

i\g H'
Interest on State and aoating debt!.l!ill!!!".!."!'.!'ll"li;;; 958.138

$17,003,281

Biirplnd oarnlnitii fS,66'',OT«
Paid for lotetoat on bonded debt 7,B«4.4fl8

EtPCMof payment for Intnrett on bonded debt over nur-
plunearnlnBM $2.39S,ie8

This deficit wag met by an increase in the funded and float-

ing debt as follows :

BnniUrl Debt. FlotUino Prbl.
Reported ouffitan<itnK. Deo. 31. 1894 $1«,8T4,W0 $5,ft47.437
KuiKirtedoiitolaudlOK. April 30, 1379 14,58(1,500 3,089,0^5

InorcuiP $2,288,nOO $ J.4.'t4,:i42

GARMINOS, EXrcXSES, AND CIIABGES FROM 1892 TO 1896 IHCMTHIva.

1882. 18=3. 1881. 1889.

Mll«« of road operated... 52055 520-55 520-55 520-55
n--- Iiigg $3,15^,517 $3,251,975 $2,517,817 $2,739,915

iMclnd'g taxes.$1,748,004 $1,743,771 $1,578,190 $2,052,377
l:,Miii..i.uiiary rep's, &o.. 459,500 8H7,39i 549,ij99 77.192
Equipment. 89,707 95,(98 92.-221 82,989

Total $2,2*8,112 $2,526,^62 $i.220,l 10 $2,212,659
Interest on tliiiitlng debt.. $'i3.«58 $12,394 $8«!,I30 $22,418
Int. and prln. Slate debt. . 41,524 40,097 SO.-iSS 45,698

Sarplno lno.->mB $763,022 $'»2-2,220 $'01,718 $159,23)
Int. on bonded debt paid. 1,193,2 O l,193,2oO 1.193,200

Dat.onlnt. for bond, debt 43),177 570,070 991,481

Hexican Central.

(For the year ending December 81, 1885.)

The mileage Dec. 31, 1885, was 1,361-2, anincreaaeof 7 miles
during the year. The President says in his repott, under date
of April 5:

'-Subsidy certificates were received during the year to the
amount of $8,257,500 and the amount of caihsubsidy collected

was $.590,351 Jlexican currency. In June last the Government
suspended payment of subsidies, claiming that the suspension
was only temporary, and was unavoidable on account of the
flnancial condition and necessities of the Government. This
was a severe blow to the company, and it will be long before
it can recover from the effects of it. The maximum rates

fixed in the original concession were very low for the first ten
years of railway operation, but the company were induced to
accept them by the promise of a subsidy which would meet all

deficiencies, until the business of tie cmntry could be devel-

oped to a suflficient extent." » * * "Negotiations are now
pending with the Government for the amendment of the con-
cession and for the resumption of payment of the subsidy, and
the directors are confident that the prpsent administration
will act justly and honorably to the full extent of its power.
"At the present time all the first mortgage coupons Nos. 6,

7 and 8, excep-; $15,750, have been funded in coupon notes and
scrip under the terms of the company's circular of June 16,

1884.

"To meet the present and prospective financial conditions

caused by the suspension pf the G )vernmeat the company
issued its circular of Dec. 15, 1885, and up to tie present time
$25,825,000 of first mortgage bonds have been stamped and the
coupon Bheets changed, in accordance with the provisions of
the circular.

"The company has made the lowest practicable rates in

order to build up the export trade of Mexico, and while the
results in this direction are not large, the prospects are encour-
aging. The greatest increase has been in the exportation of
ores. In 1834 the company carried out of Mexico 1,356 tons ;

in 1885, 6,132 tons." * * *
"The past year has been trying, and during the present year

firmness and tact will be required of tie Board which you are

about to elect, and patient and hearty support on the part of
every one interested. But the company has no floating debt,

its property is in good condition and its business is increasing."

The road and equipment are reported to be in good condition,

INCO.-WE ACCOtlNT.

(Exclusive of 6i:b8ldy), for year ending Dec. 31, 1885.

Receipts a7nl illgbursementt—
Nrt fiiriiings (.U.S. eur.) $1,309,395
Deduct—

Expt-nscs at Boston $'>6.48l
Massarliusett* taxBS. .. 33,500
One year's intere-t nu
toupnii nitesof 1889. 834,027

S'x ninnibfi' int. on Ist
nioit. bonds (2 p. c.) . . 731,480

Nine nionthi«' int. on
rebi-nture bond.i 187,.50O

Miscolianeuus luierest. 32,590

Earninffg and expenses—
Paasengpr earnings $I,100,2fi9
Freight earninpa 2,-287,410
Kx tra baggage earn'gs. 27, 1 7fi

Express earulugs 84,041
Td^gnipli earninirs 3.5,627
Miscelluneouaoaruiugs. 25,0i8

Total .'g3,.55«>,561

Operating expenses 2,033,100

Net earn's, Mexic'n our. Sl,526, 'SI
Net in U. 8. currency... $l,a08,3i)5

Total disbursements. $1,42."*,578
Dcllcit for year $117,183

The net subsidy collections for the year 1885, in U. S. cur-
rency, were $590,35-3; total subsidy collected to Deo. 31, 1835,

in U. S. currency, $3,149,893.

Eliznbcthtoirn Lexington & Big Sandy.

(For the year ending December 31, 1885.)

This road operates 139 miles—the same as reported at the
close of 1884. The report just issued ntates that there has
been a reduction of $35,007 in the freight earnings and of

$31,535 in the passenger earnings, both due to a reduction in

the earnings per mile carried, those in the freight declining

from 9151000 cents per ton per mile in 18S.t, to 833100 cents

received for 1885, and the passengers per mile from 2 334 1000

cents in 1884 to 2 221-1000 tents in 18><5. The freight tonnage
shows a gain of 73,771 tons over la-st year, the total being

770,129 tons; and the number of passengers carried a loss of

15,836, the total carried being 209,374.
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"The decrease both in passenger and freight earnings is

more than accounted for by the loss of business occasioned by
the almost total failure of the Kentucky wheat crop in 1885.

There is now a promise of a large wheat crop for the coming
season, and we look for a large increase in our tonnage and
earnings in 1886. The operating expenses have absorbed 61-39

per cent of the transportation earnings against 66-16 per cent

in 1884, and show a reduction of $70,881." With the exception

of 698 miles between Lexington and Mt. Sterling, the entire

road is laid with steel rails. During 1886 this 6-98 miles will

be replaced with steel.

The earnings and expenses and the income account for four

years were as given below

:

EABNINGS AND EXPEKSES.

Earnings from— 18S2. 188.^. 1884. ^'8=5.
Passengers $147,683 $t88,772 $182,611 $160,975
Fieifflit 346,270 500.672 5.t1,!117 510,310
Mall, express, &0 41,200 23,658 28,199 29,184

Tot-il earnings $,=i35,154 $713,102 $762,628 $706,469
Operating expenses.... 378,699 496,061 504.575 433,695

Ketearnlngs $156,455 $217,041 $258,053 $272,774

INCOME ACCOUNT.

1882. 1833. 1884. 188.1.

Net, receipts $156,450 $217,278 $259,240 $273,248
Disbuvs6i7if ii is

Interest on debt 61.860 110,340 169,710 198.920
EenlaU ) (18,086 19,2C0 19,200
Taxes V 81,617 < 2.979 22,436 20,000
Miscelianeuus ) <51,f03 13,37L 9,24S

Total disbursements . $143,477 $183,214 $224,717 $245,368

Balance surplus $12,979 $34,064 $34,523 $27,^80

GENERAL INVESTMENT NEWS.
Anthracite Coal Combination.—The coal presidents, after a

long session, came to an agreement on April 5. The output for

the coming year was placed at 33,500,000 tons, an increase of

about 2,000,000 tons over that of last year. If the market will

not take this increase, the output will be curtailed.

Mr. George B. Roberts of the Pennsylvania RR., said

they were \\illing to accept as their allotment of

the total tonnage of the year, no matter what
it might be, 2,527,000 tons, which was granted.
The individual shippers were then given 973,000 tons to be
divided among them. The remaning 30,000,000 tons, or 92 per
cent of the estimated output, was divided as follows: Del.
Lack. & Western, 17-35 per cent; Lehigh Valley, 21-18 per
cent: Delaware & Hudson, 11-90 per cent; Pennsylvania Coal
Co., 5-40 per cent; Erie, 2"17 per cent; Reading, 43-00 percent;
total, 100 00 per cent.

The Philadelphia Inquirer gives the percentages of all the
companies on the basis of 33,500,0)0 tons as follows, compared
with the 1885 all<.tment:

Percent. Percent. Tonnage.
188,T. )88U. 1886.

Heading 38 85 37 61 12,600,ii00
Lehigh Vai:ey 19-60 1897 6,354.000
Del. Lack. & Western 16 05 15-54 5,206,')00
Delaware & Hudson ll-OO 10-65 3,568, 'iOO
Pennsylvania Railroad 8-00 10-45 3,500,000
Pennsj-lvauia Coal Co 500 484 1,620,000
Erie 1-30 1-94 651,(-i00

Totals 10000 10000 33,500,000

There was no contract o.- agreement signed, or any attempt
made to have one signed, but the comVjination was made in
the same manner as last year, by a vitiate agreement.

Ashtabula & Pittsburg.—The annual report shows that the
gross receipts of the road for the year ending December 81,
1885, were $339,025; the gross expenditures $343,181; the
net receipts $95,843. One year's interest on bonds deducted
from this amounts to $90,000, leaving $5,483 to be placed
to the credit of the income account.

Atchison Topeka & Santa Fe.—The following circular (No.
58) has been issued:

Xo the Stockholders of the Atchison Topeka d Santa Fe BU. Co.:

_ , , „ Boston, April 3. 1886.By an act of Congress pa.sfed in July, 1894, the Southern Kansas
Railway Company was invested with the light of locating, const'ueting
and operating a railway and telegraph and telephone line, as well as a
branch, through certain portions of the Indian Territory, in accordance
with wiiich the company, toward the close of 1885, partly located the
main line running from Arkansas City southerly In the direction of
Djnison and Flirt Woitli, and also located the branch from Kiowa on
the southern border of Kanjas southwesterly in the direction of Wolf
Creelc and into the Pan Handle of Texas ; the total mileage which the
Southern Kansas Company thus located being about 350 iniles. Con-
gress also granted at the same time to the Gulf Colorado & Santa Fe
Railway Company the right to extend its road north ard, whereby a
continuous Hue of road between Leavenworth, Kansas City and Galves-
ton will he formed by the extensions of the two corporations. TUis con-
tinuous line will in elfect carry out the original intentions of Congress
which, by its act of Murch 3, 1863, aud by an act of the Legislature of
Kansas of February 9. 1861, granted certain lands to ihe Leavenworth
Lawrence & Fort Gibson Railroad Company (of which the Southern
Kansas Railway Company, through a series of consolidations has
become the successor), on condition of constructing a railroad and
telegraph line from the city of Leavenworth, by w ay of the town ol
Lawrence, to the southern Hue of tlie St^ite in the direction of Galveston
Bay in the State of Texas.
The Gulf Colorado & Santa Fe Railway Company Is to extend its

road northward, so as to connect at the earliest daie pra ticable with
the southern extension of the Southern Kansas Railway aud Ihe im
portanceboth to the Southern Kansas and Atchison companies of ii

connection which will not only form a through line to thH Gulf oiMb'Ico at Galveston, but which must also retult in the interchange ola laritc business between the growing cities and towns on the lines oi

rDorrpr'tTS* T*''*'
*' *° o'''«''0"8 that it is unnecessary to refer to it

As already stated, the total mileage lobe constructed bv the South-
ern Kansas Railway Company, including the branch from Kiowa isabout 350 iniles. The cost of thisconstiuc tiou and a suiHeient amount of
lolling stock is estimated at about $16,000 pi-r mile; aud it is proposed
to raise the amount by the issue by the Soutnern Kansas Railway Com-pany of its tirst mortgage 5 per cent, gold bonds, running forty years
at the rate of $16,0U0 per mile on the road and rolling siocli aliove
referred to. giving to each 8ub.«crilier for a bond of ^il.OOO an
lu(ouie bond for *250 beaiing 6 per rent interost.it earned, but non-
cnmnlative, the income bonds to be limited to $4,000 per mile
In this connectii n it .should be ctated that after the first je.ir that the
Southern Kansas property passed under the control of the AtchisonCompany it commeuied paying, aud has since paid yearly from its net
earnings dividends at the rate of 6 per cent on its capital stock, now
amounting to $5,059,847: and the luterei-t on the income bonds will
he a charge having piioriiy of all such dividends hereafter.
Stockholders arc entitled to subscribe in the proportion of one block

for each 100 shares of Atchison stock standing in their names at close
of business on Ayail 17. l'».>-6. and may assign their tights.
That the smaller st'>ckholdera may not be excluded, sub.-icriptions may

also be made for one-tenth of a block and for multiples thereof ; and
both classes of bonds will be issued in denominations of $1C0, $500 and •

$1,000. AU the bonds may be registered, if desired.

PROPOSAL.
For each $1,000 cash, the Atchison Company will deliver:—

$1,000 of the First Mortgage 5 per cenf. Gold Bonds of the Southern
Kansas Railway Company, having lO years to run, interest payable
halt-yearly.

$250 of the same Company's currency 6 per cent Income Bonds, having
40 .years to run.

On all subsci iptions accepted by the Companv, the llrst instalment of
10 per ceut will be payable May 20, 1 886. aud the remainder as called,
but not exceeding 20 per cent in any one month.
After the first payment of 10 per cent. First -Mortgage Bonds will De

Issued for subsequent paym-nts whenever they amount to 30 per cent;
and the balance of the First Mortgage Bonds aud all the Income Bonds
will be delivered arter the tiual payment has been mide. After 20 per
cent has been paid, subscriptions may be transferred, subject to the
approval of the Directors.
Scrip to bearer, not carrying interest, will be issued for fractional

amounts of bonds to be delivered which will be convertible into bunds
when presented in amounts oorrespondiug to the denommalions to be
Issued.
An interest account at the rate of 5 per cent will be kept with the

subscribers. Pre-payinent of subscriptions is not desired ; aud, if made,
no interest will be allowed thereon.
All subscriptions must be received at this ottice on or before May 3,

and any balance not then subscribed for will be dispose I of as the
directors may d.iterinine. WiLLi.vM B. Strong, President.

Atlantic k Pacific,—Messrs. Dow, Jones say :
" The move-

ment in Atlantic & Pacific securities is due mainly to buying
by Atchison insiders, who anticipate a marked advance in
them in consequence of a plan which they and the St. Louis
& San Francisco people propose carrying into effect at an
early date. This plan looks to an exchange of the pre;ent
$16,000,000 Western division semi-guaranteed 6 per cent bonds,
for an equal amount of new 5 per cent long time bonds, which
are guaranteed by both the Atchison and St. Louis & San
Francisco companies. iBy this arrangement the two cooa-
panies will save *160,000 yearly interest which they have to
pay out on account of the Atlantic & Pacific. The Atlantic &
Pacific junior securities will have $160,000 a year less interest
charges ahead of them, and the present holders of the Atlantic
& Pacific sixes will exchange a semi-guaranteed 6 per cent
bond for a long-time 5 per cent bond guaranteed by the
Atchison and St. Louis & San Francisco."

Buffiilo New Yorlc & PliiladelpUia.—The committee on
reorganization give notice that over $13,000,000 bonds, being
the majority of all outstanding, have been deposited, and that
bondholders and stockholders wishing to become parties to
the reorganization agreement must deposit their securities
before May 15th next. See advertisement.

Canadian Pacific.—It is reported that the Canadian Pacific
Railway has arranged with Baring Bros., of London, for the
purchase of the remaining $30,000,000 of bonds, the proceeds
of which are to be applied to paying off a part of the indebted-
ness of the company to the Government, while the balance of
$9,000,000 is to be liquidated by transferring about seven mil-
lion acres of land belonging to the original grant of 25,000,000.
This will practically make a cash subsidy to the company of
$35,000,000 and a land subsidy of 18,000,000 acres. It is also said
that the company is making advances to the Canadian Govern-
ment for remuneration for relinquishing its right to the mon-
opoly clause, thereby permitting the construction of railways
in Manitoba and the Northwest.— [If this report is substantially
correct, the facts should soon be announced officiallj'.]

Central of New Jersey—Philadelphia & Reading.—In the
United States Court at Philadelphia, April 5, Judge McKennan
rendered a verbal decision confirming the report of the Master,
and holding that the Central Railroad Company should have
the option of terminating the lease of its road to the Philadel-
phia & Reading. The court also gave a verbal decision to the
effect that the cross-bill of the Lehigh Coal & Navigation Co,
asking that the Lehigh & Susquehanna Railroad should be
returned to ft, should be dismissed, and directed the execution
of a decree in accordance with these decisions.
—President Gowen has addressed the following proijosition

to President Little of the Central, as a basis of the adjustment of
differences between I he Central and the Reading, regarding the
lease. The Reading Company to pay in cash the floating debt
and receiver's certificates, receiving in return convertible
debentures of the Central. The Reading also to pay in cash
allarreais of rental to an amount sufficient to enable the
Central to pay all overdue coupons and interest, and to pay all

dividends in arrears up to March 1, 1886, in new stock of the
Centra! ; the Central Company to issue its stock at par to the
Reading for all advances made by that company for improve-
ments of the leased road. He also proposes that for three
years, from March 1, 18.86, the lease shall be modified so that
the lessee shall pay only the fixed charges and no dividends
unless the earnings of the leased road exceed the amount
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re<iuire<l to piiv th« ohar(?es ; after the tliroe years the rent il

to bo the nut Juriiings of the lino up to per cent on Vu,

stock, tlie lessee to guarantee all fixed charges and 3 per cent

on the stock.

—Messrs. J. S. Kennedy, fl. O. Williann and .Iame<i A.

Roosevelt on Thursday wero elecleil Director:* of the Jersey

Central in place of K-ceiver Keini of thHRadina; Uiad. V-

C. Knight iind J. Kennedy Tod, resigned. The World says

that "it is understoixl that new memlx-rs of the Board have

arranged, or will arrange, to pay off the noating debt and

take the property into control of the company immediately.

They will also probably make some arrangement respecting

the adjustment bonds, but the rest of the bonded debt cannot

be touched for a long period." The directors have appointed

Messrs. Janus A. Roosevelt. John S. Kennedy, George G.

Williams and John Keanthe Committee on Finance, and have

referred to this committee the question of providing means to

relieve the pressing obligations of the company.
—The annual election is set down for May 7, the transfer

books closing April 16. It is understood that the new
directors and the other members of the board will constitute

the regular ticket. It is stated that the Drexel-Morgan

Reading reorganization syndicate will issue an opposition

ticket, headed by Mr. George F. Baker, President of the First

National Bank, of New York; Mr. E. D. Adams, of Winslow,

Lanier & Co. , and Mr. J. Hood Wright, of Drexel, Morgan & Co.

Mr. Gowen is also said to be a candidate for re-election, being

backed, so it is said, by Mr. Robert Garrett.

Chicngo& Atlantic—New York Lake Erie & Western.—
At Indianapolis, Ind., April 8, Judge Gresham ruled as fol-

lows ill the suit of the Farmers' Loan & Trust Company,
New York, against the Chicago & Atlantic Railroad Company:
First, he hoUls that the Cotfroth act is invalid because of

its unconstitutionality; second, that the complainants had a

right to bring the suit and were entitled to a decree nisi, ascer-

taining the amount due upon the coupons not held by the

resisting bondholders, and if the amounts were not paid within

a reasonable period fixed by the court the decree would issue ;

third, that Mr. Jewett was made Trustee only because he was
President of the Erie Road, and could lie relied upon to control

the Chicago & Atlantic as the Erie's Western outlet ; fourth,

that the holders of past due and unpaid coupons were entitled

to their money, irrespective of the arrangements between the

two companies, and it might become necessary for the court

to take the property and manage it for their benefit, but for the

present action on the motion for the appointment of a receiver

was deferred.

Cincinnati Indianapolis St. Lonis & Chicago.-The gross

and net earnings and charges for February, and for eight

months since July 1, have been as follows:

. Felruary. . .

—

Julu 1 toFeb. 28.—

.

1H8B. 188.5. 1885-86. 1S81-85.
Gross earnliiKS $19».lt<8 $172,S41 $1.6l9.<i04 $1,721,151
Operating e.xiienses 130,207 121,308 9s3,035 1,0-9,331

Net eaniings $68,901 $.51,176 $635,969 $(i3],823
FixBd e'largcs 50,000 50,000 400,000 400,000

fcilillua $18,901 $1,176 $235,' 69 $231,823

Cleveland Colnmbns Cincinnati & Indianapolis.-The
earnings, expeneee, etc., for January were as follows :

. January. ,

18S6. 1885.
Gross eaminKB $285,7a3 $287,001
Operating oxpensei 219,362 223,191

Net earnings $66,370 $33,809
IntereBt, taxes, etc 07,330 64,974

BalanM *959 $1,164
Additions to property 13,a98 15,776

Deflcit $14,957 $16,941

Colorado Coal & Iron.—The following directors have been
elected : Henry E. Sprague, Thomas E. H. Curtis, Walter B.
Lawrence, Herman Clark, John E. Devlin, August Rutten,
Henry W. O. Edye, of New York; William A. Dick, of Phila-
delphia, and A. H. Danforth, of Pueblo, Col. The new mem-
bers, Messrs. Lawrence and Clark, f-uoceed Thomas F, Ryan
and John II. Small, of the late Board.

Connecticut Central—New York & New England.—

A

special from Hartford, April 8, to the New York Tribtine,
said: "It is stated that the New England directors purpose
soon to foreclose on the bonds of the Connecticut Central,
which owns the track from Shakers Station to the New Eng-
land main line, buying the property of the fir,-t mortgages
and thus wiping out the stock. The track of the Long
Meadow road, it was decided yesterday afternoon, will be
leased tothe New England for ninety-eight years at $30,000
a year, the lessee to make all necessary repairs, etc."

Detroit Bay City k Alpena.—This road extends from
Alger on the Michigan Central to Oscoda on Lake Huron, 48
miles, thence along the lake to Black River, 3.5 miles; the road
is to be extended to Alpena, 27 miles, making a total of 110
miles. Alpena, the northern terminus, is a manufacturing
town on Lake Huron, containing 15,000 inhabitants and cai)a-
ble of giving a large business to the line. It has recently been
made standard guage, and is laid throughout with 00-lb. steel
rails and is said to be in perfect physical condition. The roail
has no car trust and no floating debt of any description. It
has 800 acres of land at Alpena and a full equipment of en-
gines and cars, which are covered by the mortgage. A traffic

agreement with the Michigan Central has been executed

under terms very favorable to the Ditroit Bay City Sc Alliens.

In ISSl earnings on IS miles of road were IT!),.") 13 net, and In IWJ
;J;78,298, In Dae, \ii4'>, the Company commenceil to oper-

ate th-i 3.5 mihH to Black RIvor, sincj which time net e.irningH

hive been $1'.2,000 per month, or at the rate of $144,00<) a year.

The company Is now negoti itmg $721,010 of its first mortgage
binds, ^due 1913. (mterest and principal payable in gola),

throu.ifh Messrs, H. B. Hollins & Co., 72 Broadway, who re-

commend theTn as a first-class investment, the interest amount-
ing to only :^13,200, against the earnings as above.

East Tennesson Virginia & Ucorgla.—The East Tennessee
Vir((inia & Georgia liailro'id system will be sold by order of

Dhe Court on May 2.)th. at KnoxviUe, Tenn, The upset price

has been fixed at 1^10,000,000. The payment is to be *100,000

cash on day of sale, and balance either in cash or in consoli-

dated mortgage bonds and Cincinnati & Georgia Division

bonds. It is understood that it will be bought in Dy the com-
mittee representing the bondholders.

Mr. Olcott, the Chairman, now gives notice that income
bondholders must deposit their bonds not later than Tuesday,
April 27. Holders thus depositing will secure the right to

subscribe pro rata for that part of the new securities allotted

under the plan to the present income bondholders and not
taken by them; this right it is claimed will be valuable.

The committee urges upon income bondholders that the pro-
posed plan offers them better advantages than could probably
be secured under any other, inasmuch as the committee now
controls the underlying mortgage bonds, and the consolidated
bondholders have submitted to a reduction of 40 per cent of

their principal and interest, and an assessment of over SI, .500,-

000 is to be left in the treasury for support of the property.

By reductions and cash payments the fixed charges will be re-

duced to less than $1,000,000. The second preferred stock
issued for income bonds, and the first preferred stock issued

for the five per cent assessment, will place the Income bond-
holders, it is claimed, in quite as good a position under the re-

organization as they now hold, and in as good a position as

they could reasonably hope for under any plan which could
be carried through. Both the first and second preferred stock

are expected to bear a good price when the reorganization is

perfected.

Mexican Central.—The annual meeting of the stockholders

was held in Boston this week. Of the 331,709 shares of stock

in existence, 196,257 were voted on, and all of the following-

named gentlemen were elected directors : Oliver Ames, of
Boston ; Isaac T. Burr, of Boston ; Benjamin P. Cheney, of

Boston ; Sebastian Camacho, of Mexico ; Jacob Edwards, of

Boston ; Andrew B. Lawrie, of Boston ; Levi Z. Leiter, of

Chicago; Albert W. Nickerson, of Boston ; C. J. Paine, of

Boston ; William Rotch, of Boston ; Edward W. Jackson, of

Mexico ; Warren Sawyer, of Boston ; Robert R. Symon, of

London, Eng. ; Arthur Sewall, of Bath, Me.; George B.
Wilbur, of Boston ; L3vi C. Wade, of Boston ; Charles T.

Lonergan, of Mexico,

Missonri Pacific,—At a meeting of the Missouri Pacific

directors this week the following officers were chosen ;

President, Jay Gould : Acting President, George J. Gould;
First Vice-President, H. M. Hoxie; Second Vice-President,

A. L. Hopkins; Secretary and Treasurer, A. H. Calef : Assist-

ant Secretarv, Geo. C. Smith; Second Assistant Secretary,

Guy Phillips;' Local Treasurer, D. S. H. Smith.

New York Cliicago & St. Louis.—The holders of car trust

certificates are notitied that the First National Bank of New
York is prepared to make a fourth payment of $12 50 on each
$1,000 of certificates, whether the same is one of the original

car trust certificates or one of the certificates of deposit issued

by said bank.

New York Batland & Montreal.—The Lebanon Springs
road, recently sold, has been reorganized under the name of

the New York Rutland & Montreal Radroad, and it is expect-

ed that by June 1 a through line between New York and Mon-
treal will be established, running over the Rutland &
Bennington Railroad and the Labanon Springs road to

Chatham and thence to New York.

New York Stock Exchange.—The following applications

to list have been made to the New York Stock Exchange :

$930,000 Indiana Blooniington & Western consolidated
income bonds.
Wabash collateral trust certificates exchangeable for new

preferred and common stock.

$850,000 Fort Worth & Denver first mortgage bonds.
Central Trust Company's certificates for East Tennessee

Virginia & Georgia incomes under plans of reorganization.

reorla Decatur & Evansville—EvansTille&Terrc Hante.
—The New York i/eraM, of April 3 said: "The Evansville

& Terre Haute road has now got entire control of the Peoria

Decatur and Evansville, and it is understood that the former
company intends to issue one share of its stock in exchange
for every three shares of Peoria stock, and issue a consoli-

dated bond to take up the Peoria incomes. The Peoria

directors who resigned yesterday in favor of the Evansville

& Terre Haute people are C. R. Cummings, President;

George L. Bradbury, Vice-President; John T. Martin, F. C.

Hollins and Nelson Robinson. There is a report that the

C. C. C. & I. and the I^uisville & Nashville and the Alton &
Terre Haute are all interested in the new deal. C. C. Bald-

win, of the Louisville & Nashvdleroad, and Mr. D. T. Mackey,
of the Evansville & Terre Haute, were the principal parties

' in tlie negotiation."
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Fhilailelphiii & Reading.—Mr. Joseph "Wharton, as a
holder of $500,000 of the convertible adjustment scrip of tho
Reading Railroad Cumpany, has filed a bill in equity in

Philadelphia against that oorporaiion and S imuel W. Bell,

substituted trustee of the iDCome mortgage. |3, i7l,-

500 of the bonds secured by that mortgage were deposited
with Mr. Lewis as security for a corresponding amount of the
convertible adjustment scrip. Default has been made in pay-
ment of the iaterest due on the scrip smce July 1. 1884. The
agrsement under which the bonds are held by Mr. Bell em-
powers him to sell them and apply the proceeds to the pay-

ment of the interest and principal of the scrip in case of de-

fault and subsequent demand by the holders of more than
one-tenth in amount thereof. In the present proceedings Mr.
Wharton aves that the income bonds securing the scrip are

very fluctuating in value and liable to serious depreciation,

and ask sthe Court to make a decree requiring the trustee to

Bell the bonds which he holds for the benefit of the scrip-

holder?.
—The Ledger says that the Reading Railroad Receivers, hav-

ing paid off the entire amount of Readmg cons>lidatPd mort-
gage interest advanced by Drexel & Co. in June last, this

week made a con-iderable payment on account of the advance
of thst interest in December last.

—Mr. Gowen's plan has not yet been given out, but some
of the Philadelphia papers give the presumable "points,"
though not from authoritative sources.

Rome Watcrtown & Ogdensbnrg.—Arrangements have
been made for dep( siting the income bonds with the Central
Trust Company, and the issue in exchange therefor of first

consolidated convertible 5'8 bonds, mauring July 1, 1933, to the
amount of 40 per cent of the face value of the income bonds
and capital stock for the other 60 per cent. This arrangement
will reduce the bonded debt $670,934, and the interest from
$569,6.35 to $485,7i;8.

The consolidated mortgage bonds issued in exchange for in-

come bonds deposited prior to April 14, 1886, will carry cou-
pons of 33^ per cent, due April 1, 1886.
Copies o( the agreement may be signed at the offioe of the

company. No. 10 Pine Street, or at the Central Trust Com-
pany's office, No. 15 Nassau Street, and all holders are requested
to sign said agreement and deposit said bonds at once.

San Antonio & Aransas Pass.—The St. Louis Olobt-
Democrat says that "Captain M. Kennedy, the millionaire
cattle-owner, has taken the contract to build and complete, by
September 1, the main line of the San Antonio & Aransas
Pass to Harbor Island, at Aransas Pwss, and the branch to
Corpus Christi. All the material for this portion of the line
has been purcliaFe I and the engineer corps are at work. C^ap-
tain Kennedy also contracts to furnish the rails, fastenings
and ties for the Waco branches, 310 miles; also for 100 miles
northwest from San Antonio, on the road to the Pan Handle.
He takes his payment in bonds. The stockholdeis will meet
June 3 to ratify an increase o' the capital stock .f.'1,000,000, and
antborize the issue of $10,000,000 6 per cent forty-year gold
bonds at the rate of .$13,000 per mile."

Sontliern Pacillc Company,—The following is a compara-
tive statement of the earnings, expenses and fixed charges
of this company for January, 1886 and 1885. The total mileage
is 4,667 miles in 1886 against 4,5b5 miles in 1885.

. January. .

aross eamingt— 18»5. 1886
PdCidc 8j8ti-m $1,683,102 $1,273,442
Atlantic systiui 01)2.363 734,1>78

Total eroRa $2,313,465 $2,008,420
yet tarniups—

Pacific Hystmi $873,432 $488,664
Atlantic sjBtem 210,347 218,603

Total net $1,113,779 $7^167
Rental leasttl lines 46,681

Total net income $7.5:1,848
*Flxed cliar^ges 1,: 80,107

Netrroflts def. $432,239
Constructltu and Imp 11,602

Balance def. $441,001

* These Include Interest, rentals, 0. P. guarantee, taxes and U. 8. dues.

Texas & Paciflc—The following is the permanent com-
mittee appointed on reorganization of the Texas & Paciflc
Railway Company : I. J. Wistar, John Markoe, J. N. Hut-
chinson, Wm. B. AVinsor, J Lowber Welsh, of Philadelphia;
B. F. Newcomer, of Baltimore; Lewis May and C. E. Sat-
terlee, of New York. At their first meeting, on Thursday,
General Wistar was elected Chairman and Mr. Satterlee Secre-
tary. Various propositions for the improvement of the com-
pady's affairs were discussed, but it is understood no'detinite
action was taken. The committee will meet again next week.

Virginia Coupons.-Ex-Governor D. H. Chamberlain and
William L. Rojall, in the United States Circuit Court at
Richmond, April 7, argued a motion before Judge Bond for a
mandamus to compel the State's oflBcers to receive coupons
from the Treasurer of Northumberland County, who had col-
lected from the taxpayers in currency. Judge Bond had pre-
viously decided thit a treasurer could not pay in coupons
•what he collected in money, but it is now thought he will
surely ieverhe his decision. Therp are enough cases of tie
same character in the State to amount to $75,000.

%hz iFomtueccial 'Rimers.

COMMERCIAL EPITOME.'
Friday Nioht, April 9, 1886.

The strike in the Southwest is not entirely ended yet, but it

is no longer the influence it was, and railway transportation
over the Missouri Paciflc has been resumed almost in full.

The weather was very stormy early in the week, and the tem-
perature in middle and northern latitudes quite wintry. The
storms caused floods, which interrupted transportation in all

sections, but hastened the re-opening of inland navigation on
the Northern rivers and lakes. No serious damage to crops is

reported, although vast areas of bottom lands have been over -

flowed. The defeat in the House of Representatives of a bill

providing for the unrestricted coinage of silver produced little

effect. A bill reducing to a moderate extent the tariff on im-
ports has been perfected, but its passage is not at all probable.
The speculation in lard for future delivery has been sluggish

throughout the week, and prices were depressed and unset-
tled, in_ sympathy with the grain markets. To-day
there was less depression and slow dealings, but the close

was steadier at 6 3Sc. for May, 6'27c. for June, .6-33c.

for July, 6'39c. for August and 6-46c. for September. Lard
on the spot has ruled quiet and closes at 6-10(36*15c. for prime
city, 6-32i^@6-273^c. for prime to choice Western and 6-50@
6'55c. for reflned for the Continent.

Pork has been about steady at the decline noted in our last,

but without activity, and closes quiet at $8® $8 75 for extra
prime, $9 50^ $9 75 for old mess, $10 50@$10 75 for new mess,
$10 75@$11 for family and $11 75@$12 35 for clear. Cut
meats have been dull

; pickled bellies close at 5@5%s., pickled

hams at 8(a8J^c.,and shoulders at43^@4j40., smoked hams
9^@0Kc- and shoulders 5}4c. Beef is dull at $8@ $8 50 for

extra mess per bbl. and $15@$17 for India mess per tierce.

Beef hams are quiet at $17 25 per bbl. Tallow has further de-

clined and closes active at 4c. per lb. Stearine is quiet at

fijgc. and oleomargarine at 60. Butter is steady at 25® 38c.

for new creamery. Cheese is firmer at 8J^® 13c. for State
factory.

The number of swine slaughtered at the principal Western
towns from March 1 to latest dates was, 500,000 against 475,-

000 for the corresponding period last season. The following

is a comparative summary of aggregate exports from October
26 to April 3 for two years :

1885-6. 1884-5.
Pork lbs. 19,8til,400 24,20<,8iiO Deo. 4,345,400
Bacon, &c lbs. 214.599.150 217.482.831 Deo. 2,883,383
Lard lbs. 130,9o4,792 131,369.213 Deo. 414,421

Rio coffee on the spot has been firm but quiet at 8J^c. for
fair cargoe?. There was some speculation in options early in
the week, and prices advanced 5@ 10 points on advices from
Brazil, but je^terday there was some depression. To-day a
weak opening was followed by a steady closing, witli sellers

this afternoon at 7-20c. for May, 7'15c. for June, 7-15c. for
September, 7'15c. for October and 7'15o. for December. Mild
coffees have continued in britk demand at very ftill prices.

Raw sugars have continued active, bringing rather more
money, and the close is frm at 4 15-16c. for fair refining Cuba
and 5 ll-16c. for centrifugal, 96 (leg. test. Refined sugars have
been somewhat unsettled, but clcse firm. Molasses his been
firmer, but only moderately active, at 19@19>^c. for Cuba, 50
deg. test.

Kentucky tobacco has been quiet at unchanged prices. Seed
leaf has met with but a moderate demand, and prices are barely
maintained. Sales for the week are 835 cases, as follows: 100
casts 1881 crop, Pennsylvania, 9@ lie. ; 350 cases 1883 crop,
Pennsylvania, 5@llc.; 100 cases 1884 crop. Pennsylvania Hav-
ana, 9@15c.; 125 cases 1884 crop, State Havana, 9(3) 16c. ; 150
cas-es sundries, 5@30c.; ,300 bales Havana, 60o.@$l 05; 150
bales Sumatra, $1 35@$1 50.

The st;eculation in spirits turpentine has collapsed under
the arrival of about 500 barrels from London, which relieved
the more urgent wants of the market, and the close to-day is

with sellers at 443^c. on the spot, and futures are unsettled
and nominal. Rosins have been firm but quiet at $1 05@$1 10

for common to good strained. The speculation in crude pe-
troleum certificates has been sluggish, and under continued
favorable reports from the wells prices have recovered but
little, closing this afternoon at 72/^®73o. ; crude in bbls.

quoted at 6i^@63^r.; refined in bble. 7^8'c., and in cases 8}^@
95^c.; naphtha, S^c.
Metals have been without important feature, but reports

from Pennsylvania iron works are fairly favorable.

Ocean freights were quite active down to the close of
Wednesday's butiuets. Large shipments of grain were made
to Great Britain and the Continent at full and hardening
rates. There was also more activity in petroleum charters.

But in the past two days all business has been quieter, and
rates close somewhat unsettled.
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COTTON.
Friday, P. M., Ai)iil i), 1886.

The Movbmrnt or the Crop, as indicated by our toieKramx
frjin the South to-ni<ht, is given below. For the week endiiiK
this evening (April U), the total receipts have reauhed 41,30:2
bales, agaiuHt 5'J,U1I5 boles last week, G1.333 bales the previous
week and 57,743 bales three weeks since; making the total
receiptB since the Ist of September, 1885, 4,801,989 bales, HKaiusi
4,601,005 bales for the same period of 18iM-83, showing en
increase since September 1, 1885, of 390,891 bales.

Receipt* at— Sat. Jfoi». Tuei. Wed. Thur*.

809

Total.

Galveston 847 1,139 1,515 715 2,101 6,629
Indtaiiu'm, &e. >.*. ..«• -a* ••• ....

New Orlesus... I,4til 2,763 3,731 1,758 861 2,033 12,812
Mobile 233 825 95 39 45

90
739

Florida 90
Savannali 363 537 540 871 304 434 3,04!)

BruDsw'k, Ao. .... • ... .--. .... ....

Cbarleston S90 850 824 1,052 699 426 3,840
Pt. Koyal, Ac. ... .... .... _ _ 7« 76

WUmlngton 131 10

1

166 318 2*8 118 975
Moreh'd C.,4o .... .... .--. 198 198

Hortolk 228 010 330 C33 1,136 456 3,743
WeetPolnt.&o 149 297 150 1,025 525 3,191 5,637

Kew York 158 112 .... 207 654 1,131
Bteton 430 270 235 316 50

6J0
1,301

600Baltimore
PWladelp'a, Ao. 8S 17 216

~792
153

7,167

212

6,608

88

8 324

772

TotalBtbis week 4,387 7.114 41,392

Galveaton incliido'i Tiidhtunla; Charleston includes Port Royal, 4c..
WUmintlon iueliides MoroU'd at.y,&o.; Weat Point luclucles City Polnt,4c|

For comparison, we «ive the following tableshowmj? the week's
total receipts, the total since Sept. 1, 1883, and the stock to-aight,
and the same items for the correspondinR periods of last year.

Seeeiptt to

April 0.

188 5-S6. 1884-35. Stock

This

Week.

Since Sep.

1, 1885.

Tliia

Week.

Since Sep.

1, 1884.
1886 1885.

Oalye«t»n ... 6,629 662,521 1,117 451,109 40,468 18,436
Ind'nola,4c 781 9 10,708

Hew Orleans. 12,612 1,62.^,231 6,514 1,475,381 251,555 173,772
MobUt 739 235.024 396 227,0 iO 34,969 17,625
Florida 90 49,8 i5 1 139 77,102 2
Bayaunah.... 3,019 742.999 4,9Gl 703,169 28,471 18,185
Br'8w'k,Ao. 1.5,U9 16 9.734

Ckarlestou... 3,840 438,007 702 507,661 35,391 8,041
Pt,Royal,&o 76 13,073 94 6,374 83

WUiuliigton.. 975 9S.S91 93 93.227 3,552 1,432
M'iieadC.Ac 198 7,513 3 9,593
Sorfolk 3.713 50.5,215 1,6i)6 510.359 36,330 10,686
W.Point.&o. 5.637 251,674 530 273,741 1,501

Hew York... 1,131 51,226 1,S.J5 64,270 309,211 318,321
Boston 1,301 90,126 817 78,99a 6,310 0.310
Baltimore ... 000 48,717 869 27,382 31,697 11,397
«illadel'a,Ao 772

41,392

39,921

J,'i9I.9S9

982 43,182 17,989 11,334

Total 21,80x 4,601,0^15 8no,5'29 025,5:19

In order that comparison may De made with other years, we
give below the totals at leading porta for six seasons.

Rteeipttat—

Galvest'n.Ao.

Hew Orleans.

Mobile
Baiyannah

Ubarl'sfn, Ao
WUm'frt'n, Ac
Hortolk

W. Point, Ac.

AU others....

Tat. this w'k.

1886. 1885.

6,6-29

12,612

739
3,019

3,916

1,173

3,743

5,637

3,894

41,392

1,126

0,514

396
4,961

796
101

1,696

bo'J

5,66^

21,803

1884.

1.035

9 052
2,502

1,569

629
6'i5

1,818

867

11,386

30,113

1883,

13,129

21,661

1,206

8,274

3,677

618
8,728

1,329

11,310

72,935

1882,

1,920

5,913

1,121

2,662

2498
620

4,031

2,178

0,277

33,229

1881.

7,436

19,175
3,4-(9

4,88 •>

6,1S1

401

8,021

8i2
17,119

66,579

WnoeBept. 1. 4891,n>'9 4B01,09t 4649,771 5186,13-t 136«,33B 5542,901

^'^^ f^P^J^ ^'"" *^**'' ""*" ending this evening reach a totalM 87,403 bales, of which 00,095 were to Great Britain, 4,243
to France and 23,120 to the rest of the Continent. Below are
the exports for the «rwk and since September 1, 1885.

AeporU
PfWH—

Oalveaton
New Orleans..

MoOlla
nortda.
Bavannah
Charleston

WUmlnffton...
Rorfolk

West Point...

Kaw York
Boston
Baltlmor*,.. .

Pliiladelp'a,*o

Total

Total 1884-88 33.84S

Week Btvting AprU 9

Exyorlut to—

Oreatl
]
Onnu.\

Brit"n. **^'«« nent.

S.210

2e.8<l

a,8T«

6,r?e

1,173

K.iOt

3.43«

2.097

80.099

),S80

l,3IU

8S3

Wt

4,M8

fi.oes

Thiol

tVuk.

1,810 8.4M
I3,>)88' 44,Ii09

1,1031

3,193

ISO

300

93.124

IBfWS

a,S"9

IS,'!0<1

1,M)8

I6,'2ni

3,5-0

3'>0

8,001

87.403

?8I

from Sept. 1, lt«5. to Apr. B, issii;

Extorted to—

Ortat I

flrrtain. **<»"«'

223,113 16,i54i

6in'H0 274,791

88,8081

Omu.
runt.

74,78!

861,6-20

09,90-1 8,232

A1..49] iUf^li
4».8a»| %-a
1S1.2.« 2,8«|
34.2119'

304721 98,963;

10091-<

'*1.07w| 1,633

a;,oi4

Tom.

314.421

1,2«2,U31

S!<,S3x

896.^02

29;.0«
8;.84S

189.320

Sl,'240

(10^.9'JU

102.12!)

104,40)

41,.r.8

I.B8a,UlB 358.960 1

2.155.42.^la5<.lBa

288.646

192,IM3

23.IN4

6,709

16,941

14<S.&n'2

1.210

21,782

4.354
j

,13a,7<)4 8.371.669

All R-n 1 444 not

)n to above expone, oar telo^^raras to-nifcht alao give
• uwincf amounts (.' lupboard, not cleared,
il thii ports immed. W. nures for Now York,
vhlch are prei)ar(3d for on: ,•. Meaara. Carey, Yate
t Lambert, 89 Broad Str.iBt.

At-aib 9, AT—
Bloek.

188,10«
'ill.ttHU

27,091
26,071
35.371
23,654

2D6,611
53,134

6^6,510

878,711
579,S10

The gpeculation in cotton for future de;ivery at this market
his quite lacked vigor and activity durinjj the past week, but
prices held an upward tendency from the combined influences
of better advices from Liverpool and Manchester, and the re-

cent severe storms at the South, with the delay to planting
operations and to- the crop miveraent which they cau-ie-l,

supplemented by some speculative manipulation. Still, with
with frequent fluctuations, the net advance was only 6@8
points down to Thursday noon, when a reaction toward lower
fij^ures set in, which carried values bank to about the figures

of the previous Friday ; but the close was steady. To-day
an early advance on a further ri.se in Liverpool and the strong
statistical position of that market was soon nearly lost, under
the reports of the interior crop move-nent for the week,
showing fair deliveries from plantations, notwithstanding the
b.id weather and the interruptions t > railway transportation.

Cotton on the spot has been rather more active for home con-
sumption, and on Monday quotations were advanced l-16c.

To-day there was a steady, quiet market, middling uplands
closing at mc.
The total sales for forward delivery for the -week are 278,800

Oalee. For immediate delivery the total sales foot up this week
2,237 bales, including 860 for export, 1,877 for consumption,— for speculation and— in transit. Of the above, — bales

were to arrive. The following are the official quotations for
SHch day of the past week.

AijrilS to
April 9.

Ordln'y.Sfc
i'.notOra..
Good Ord..
Sir.G'dOrd
Low Midd'g
Jtr.L'wMid
Middling...
aood Mid .

Str. G'd Mid
Midd'gFair
Fair

UPLANDS.
Sat. itiou Tues

69.ej

9»8
916,6

106

658
7lifl

8_
8'l6
8ia,e

iS"-
10^8

1016, « 11

V"
8l3,g

9li„
9'4
O'i.e
10
lOH
,1

SEW ORLEANS. TEXAB.
Sal, Jnou Tuea Sat. IHon Toes

6%
73,

«

8i6

«"l(l
93,

B

93e
9'3l„
10%
Id's
ll>e

8'»,« «'3„ 6!l» 63,s
7'4 7»4 73|« 7V
l^».« 8a|„ 8% 88,

«

SOr bN 8»,« SOr
9 9 816, „ 9
9J4 i<'4 9^',„ 9>4
in,„ 97 IS 9% »',s
»'s 9'fl 918,6 »V

103i„ 103, „ lOie 1. -i,.

10»,» I0»,„ 10 >3 10>',a
i,»,. 118,. It's 113 6

Wed Tb. Fri. Wed Til.

OrdlnV.Wtt, 6»8
StriolOrd.. 71,6
t*i)i>d Ord.. I 8
Jtr.u'dOrdi STi.
LowMldd'K 8i3i«
•itr.L'wMid Hlirt
Middling.. -

aood Mid..
3tr 'i'dJItd
Midd'g Pair
r'air

9H

._!._

6»8
!
658

8
I
8

67,6 I 8V
8 8,6

9^

813,6
O'lfl

- , ,9^
I

- ,
9»ii« 9i'ie 9"ie
10 110 ,10
10% 10% 1038
11 111 111

613,,
714
8»«
8»8
9
i)H
9- e
9 '8

i?9>"
II816

ma,,
7>*
88,

«

86b
; 9
I 9I4

97iH

10-,.
100,.
118,6

6U,
7"4
8a,„
8»8
9
9>4
9',«
9'8

108,8
I0»„.
118,6

Wed Th.

63,, 08,6
7M 7'4
83 „ 83,6
8% 8»;
9 9
9'4 9 '4
91,6 97,6
l^'B »-'fl

108,6 10S,B
l'>«,. ll.»6
113,6 11.1,6

STAINED. Sat. mouTnea Wed I Tb.

Jood Ordinary ^(llb,
Strict Good OrdinaryUw Middling
^fttldUng

6%
7'l^
7%
8=8

71e 71(1

7iM» 7 6 ,

8"ia 8"ii

63w
7H
fif8%
9
9H
9',g
9-'8

103, g
100, J
118lS.

Frl.

W'
88,g

li'-hs
109,8

^16.
Frl.

67,6 67,6 e^ig
716 7% 7>9
716,6 716,6 7'6tg
8n,g| 8"u' 8lln

UARKBT AND SALES,

The total sales and future deliveries each day during th«
week are indicated in the followm^s statement. For the con-
venience of the reader we also add a column which shows at
i{iance how the market closed on same days.

•?Mt . .

tloii .

rue.1

.

<Ve<l .

rbiint

en.

.

Total.

SPOT MABKGT
OLOBBD.

Firm 200
Firm at 1,6
8t«-iirty

Firm
Bmy
Easy

adv..
160

....

....

860

8A1.BS OF »ftn AM> THAll,4IT.

Kx- Omt-
i Sj/ec- Tran-.

port, tump urcnj fit.

3 3
7.2
151
lie
2.16
27»

TituU.

533
74-2,

811
ii«!
256

1

279

Balet.

4'* .300'

52,300
,%.">,aoo
3' .3 Ml

54,300
35,HO0

I
DeU9-

1,900
•-',500

1,500
700

1,UU0
l,2o0

2^237 1 273,800' g,'©©

T4ie daily dellventMi given aiiova an» autu.tUy dallvuroit the day
p'evions to tliat on wmun tlioy arc r«iH)ri«d,
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Thb Sales aku Pkices of Futures are shown by the follow-

iag comprchensi-ve table. In the statement will be found the

daSy market, the prices of sales for each month each day, and
the closinfr bids, in addition to the daily and total sales.
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^ Inolurtes sales In Beptember, 1885, for September, 130,200 : Sentem".

??«9nA "I"''
*? 9»«»}i<"-- 301.700; September-Noveinber. for November

416,400; September-December, for December, 928,200; Seutembor-Ianl
uary, for January, 2.004.200; September-February, for Februar^
1,370.00C; Septemlier-March, for M.areli, 1,745 100

J'euiuary,

Transferable Orders—Saturday, 9-200.; Monday, 9-20o.: Tueadar
9150.; Wednesday, 9-200.; Thursday, 9-15o.; Friday. 915o ^™'''^'
Short Notices-Saturday, 9-12a9-13c.; Monday, 9-13®9'l6o.; Thars-

The following exchanges hav& been made during the week
1 r>d- to fixell. 70n Mnv fnr -Tnn» .AO «.! *««,-«>. i ^/V^-*t _ ^ '-_11 pd. to excli. 700 May for June.

500 October for May, even.
•25 pd. to exeh. 1,500 Dec. for Aug.
•28 pd. to exch. 500 May for Auir.
•03 pd. to exch. 600 Nov for May.
9? P?- *" ®*»''- 2,200 Nov. for May
!8i *^- 1° "^"'i- l-OOO May for Doc
S2 £'} I" '''<'!?• -^'OOO May tor Dec.
•09 pd. to exch, loO July lor Aug,

•02 pd. to exch. 1 ,G00 Nov. for May
•02 pd. to exth. 1.900 May for Dec
•07 pd. to exch. 400 Dec. for Jan '

•13 pd. to exch. 200 Apr. for May
•09 pd, to excli. 100 Juno for July.
•30 pd. to exch. 400 May for Aue
•08 pd. to exch. 500 June for July
•08 pd. to exch, 100 Deo. for June,

The "Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Contmental stocks, as well as
those for Great Britain and the afloat, are this week's returnp,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (April 9), we add the item of exports from
the United States, includmg in it the exports of Friday only.

I8S6. 1885. 1884. 1883.
Stock at Liverpool bales. 675,000 1,025,000 1,019,000 995 000
Btockat London 22,00a 37,000 70,000 61,100

Total Great Britain stock

.

097,000 1,062,000 1,1 19,000 1 ,056 400
Stock at Hamburg 4,000 6,000 3,700 sisOO
Stock at Bremen 41,000 53,300 70,200 40 200
Stock at Amsterdam 29,000 49,000 53,000 30,OC0
Stock at Rotterdam 400 400 1,000 2 400
Stock at Antwerp 1,700 900 l,3i)0 1100
StockatHavre 159,000 184,000 213,000 139,000
Stock at Mareeillea 7,000 5,000 4,000 6.100
Stock at Barcelona 79,000 84,000 60,000 66 000
Stock at Qenoa 14,000 7,000 10,000 S,700
Stock at Trieste 4,000 5,000 6,000 7,400

Total Continental stocks 336,100 391,600 423,200 305,700

Total European stocks 1,033,100 1,456,6C0 1,515,200 1,362,100
India cotton alloat for Europe, 207.000 175,000 279,000 304 000
Amer'n cott'n afloat for Eur'pe 308.000 221,000 294.000 532,000
Egypt,Brazll,&c.,afltforE'r'pe 9.000 16,000 42,000 32,000
Stock in United States ports .. 800.529 025,b39 631,515 76^.570
Stock in U. 8. interior towns.. 295.908 119.8.''9 93,766 214,632
United States exports to-day.. 16,829 21,000 15.000 18,000

Total visible supply 2,670.386 2,631,993 2,905,181 3,232,3^
Of the above, the totals of Amerlcckn and other descriptions are as follows-
American—

Liverpool stock... bales 494,000 797,000 782,000 730,000
Continental stocks 261,000 287,000 322,000 203.000
Amerlcanafloat for Europe... 308,000 221,000 294,000 532,000
Dnlted States stock 800.529 625,539 631,51.5 769,570
United States interior stocks.. 295,908 119,839 98,760 214,632
United States exports to-day.. 16,829 21,000 15,000 18,000

Total American 2,176,266 2,071,398 2,143,261 2.467,202
Ea$t Indian, Srant, tie.—

Clveriiool stock 181,000
London stock 22.000
Continental stocks 75.100
India afloat for Europe 207.000
Egypt, Brazil, Ac, afloat 9,000

223,000
37,000

107,600
175,000
16,000

267,000
70,000

104,200
279.000
42,000

265,000
61,400

102,400
301,000
32,000

Total East India, Ac 494,100 563,600 762,200 765.100
Total American 2,176,266 2,071,398 2,143,281 2,467,202

Total visible supply 2,670,366 2,634,998 2,905,481 3,232,302
Price Mid. Upl., Liverpool ft'ied. 6d. 63|,d. 5^d.
FrloeMid.Upl., New York.... 9140. ll'ieo. ll'^so. 10>80.

ty The imports into Continental ports this week have been
76,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 3.5,368 bales aa compared with the same date of

1885, a decrease of 235,115 bales as compared with the corres-

ponding date of 1884 and a decrease of 561,986 bales as
compared with 1883.

At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1884-85—is set out in detail in the following statement.
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* This year's figures estimated.

The above totals show that the old interior stocks have
decreased durmg the week 15,855 bales and are to-night 176,049
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bale!) more than at the same period laat yeor. The receipts at
f
day, enow for Ave hours on Monday morning, and then rain

the wimo towna have been 8.31)3 bales more than the saine — '~ ""' '-•< "

week last yoar, and since .Sspteinher 1 the receipts at all the
(owiu) are .W7.5'Jli bales more than tor the saino time in 1884-5,

Quotations tok Middling (Jotton at Other Markkts.—
in the table Iwlow we give the oloainx quotations of middling
cotton at .Southern and other principal oottou marlcota for each
day of the past week.

Week ttuting
April 0.

Galvoaton .

New Orleans.
HoMlu....
Bavniiiiiih .<"• •)

CLOSINO QUOTATIONS FOB MIODUNa OOTTON OH—

Saturi

811,6

8"i«
Big
8 'a
811

9>«

SH
8^

9»8

Uon.

8\
811,0
8«a
8 '8
ii\

8'»,s
f"4

8 '8
8=8

Tue*.

8 '8
bH
8%
Si's

B-'i

8^
810,8
S^

Sii«
8»8
B\
S\
S-t
8»8

Wettnet.

8^8
9%
8%
g»s

Hh

9»8

808
Bit
BUt
8 'a

8»H

Thurt.

8 '8
8St
8'4
8»s

8!U
9
4%
IS"
819

s\

8^1

Fri.

bid
8%
8»8
9
ptij

8»2

8'8
8\

II inch.

: - rainfall
The thetmomo-

L'l.itiiin, il

Receuts from the Plantations.—The following table
indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Wetk
Bmlint—

BecelpU at the PorU. 'St'kat Interior lbvmtjRee'pt$ from Plant'nt,

1884.
I

M85.
I
1888.

|
1884.

|
1883.

|
1880. 1S81.

(
1885. I 1880.

Moll, s 1 ds.'l^iu

•• U I 40.876
•' 10 42.M3
" M 5-J,8M

Apr. 37,091

.31.113!

5a,S«0

42,Mlj

32.835

ZS.blO

24.111

21.808'

es,2i3 1l05,477|19«,179 442,403 4K.935J 89,663: 88,023
62,120 I8t,414'l81,132[421,-3i5l 88,813' 84,534 41,487
S7.743'l6!),8(e, 170.155,392,7321 19,03o' 21,608, 2-i,7S9

61,.S28 141,238 158,175 3:8,392 31.311 I8.f30 2J.998
59,0J5 X25,Sfll 114,69S'335,fl63 21,249 14,934' 30,3rt3

41..3!I2 lin.cj»8'ia.S.908 319.744! I4.7t*7' 5.7181 25.473

The above statement shows—1. That the total receipts from
the plantations since September 1, 18S5, are 5,195,883 bales;
in 18tU-So were 4,712,786 bales; in 1883-81 were 4,710,680 bales.
2.—Tliat, although the receipts at the outports the past week

were 41,3'J3 bales, the actual movement from plantations was
only 25,473 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 5,716 bales and for 1884 they were
14,787 bales.

Amount op Cotton in Sight April 9.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Apiil 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

I

1M85-8J.
I

1884-85. ! 1883-91. i 1832-83.

Iteceli>tantthej>ortsto Apr. 9. 1.8'Jl,9-9 4,601,095
IQU-Tior stocks on .Viuil 9
erca»8 111 atytembur 1

Tot. rpeclpM from nlftnta'tns
Ketovrtrhiii.i r« Apill i
Boathern oousuiuvc'u tu Apr. 1

Total in sight April 9

Bortbttm eplnners' takinga to
April 9

303,831

i,l9i,-8,J
(l--',64.)

253.0.>0

Ill,f-91

4,712,786
5.bti,l8'i

217,000

8, 131,.528, 5,485.968

4,649,774 5,tS«,138

60,912 222,97e

4,710,688

230.000

.'>,47:i,014

1, ton.ma 1.182.21211,336,54.5

5,709,114.
572,324
24:0,0<JO

6,521,438

1,479,212

It will l)fl seen by tlio above that the increase in amoiiut in piwht
to-niKht, as compared with last year, is (>^.^,560 balor', the iucrcase

?QQS'!fy'"T'A'."',"^*^"*** '« 65S,5U l)ale8 aud the doorcase from
1882-83 IS 389.910 liaies.

Weather Kkpouts by Teleoraph.—The temperature has
rontinuei rather low for the season in sections of the South
during t!ie week. There has been some subsidence of tlie
floois caused by the heavy rains of last week, but the water
in the Mississippi is very high, being only one foot and six
tenths below the danger line at Memphis, and an overflow
in the valley is feared. Planting is making good progress
•where the conditions permit it, and our Indianola correspond-
ent states that cotton is coming up well.

Galveston, 'Texas.—It has rained on two days of the week,
the rainfall reaching seven hundredths of an inch. The
Ihermoraeter has averaged 60, ranging from 43 to 71.
Indianola. l'exas.—\i'e liave had no rain all the week and

neeil some. Corn is growing and cotton is coming up well.
The llurmometer has ranged from 40 to 75, averaging 60.

Palestine, lexas.—There h.as been no rain all the week.
Btantls of corn are generally good, and cotton-planting niakes
gowl progress. Average thermometer 54, highe.'^t 70, lowest 30.New Orleans, Loui.iiana.~lt has rained on two days of
the week, the rainfall reaching one inch and eighty-nine
hundredths. ° •'

Shreveport, Louisiana.—Telegr&m not received.
Col'nn'tus, Mii.si.ssippi.—It has rainjd on two days of the

wo(-l; an. ^vo have had light snow. Thj weather has been too
001(1, with light frost on two nights. The thermometer has
averaged 43, ranging from 29 to 74.

Mt.r'i!',!n, Mississippi.—We are having too much rain andmuch .1 linage has been done by floods. Ice formed and snow
fell this week in the Middle, Northern and Western parts of the

1 lanting is four wei'ks later than usual.

again. The rainfall reached forty-four I

Tlie thernioiiieter has ranged from 80 t<. ,

The weatluT wai changeable lost w
r. ached three inchns and eleven hundredths,
ler ranged from 30 to 75, averaging !i27.

Little Koalc ilr/ca»iav.—Teldgnun not received.
Helena, Arkansas.—Vfu have had no inin all the week.

There liiw been frost, but not killing. It is claitned that indi-
cations favor a disastrous overflow on th« wwt bank «if the
river to tho (lulf. The thermometer has averaged 40 the
highest being 70 and the lowest 34.

'

Memphis, Tennessee.—"Wo have had rain on three days of
the week, the rainfall reaching eighty-two hundreflths of an
inch. Tho river is one foot and six tenths below the danger
line, and 1 rising. The thermometer has averaged 46, ranguig
from 37 to 71.

Nasliville, Tennessee.—U haa rained on six days of the
week, the rainfall reaching one inch and forty hundredths.
The thermometer has ranged from 33 to 03, averaging 43,

Mobile, Alulami.—It was showery on one day, and rained
severely on one day in the early part of the week, but the
latter portion has be^n clear and pleasant. Tho rainfall
reached one inch and seventeen hundredths. It is claimed
that much damage lias been done by the overflow on creek
and river bottoms. The weather has "been too cold, delaying
planting. Average thermometer 55, highest 68 and lowest 8'^
idontgomery, Alabama.—It has rained on three djiys of the

week, the rainfall reaching one inch and eleven hundredths.
Much damage has been di^ne on the low-lands adjacent to the
river by tho recent disastrous Hoods, but there is a favorable
change as tho week closes, and as soon as the wat.-r subsides
planting must begin again. The ten itory affected is a very
large one. In other parts planting makes good progress. The
thermomtter has averaged 55.

Selma, Alabama.— It has lained steadily on one day of the
week, the rainfall reaching one inch and fifty hundredths.
The thermometer has averaged 54, ranging from 40 to 75.
Auburn, Alabama.— It has been showery on three days,

but as the week closes there is a favorable change in the
weather. The rainfall reached one inch and nineteen
hundredths. We had killing frost on Monday, Tuesday and
Wednesday nights, but no eerious damage done. The ther-
mometer has ranged from 33 to 73, averaging 52 '4.

Madison, Florida.—Vfe have had rain on one day of the
week, the rainfall reaching thirty-three hundredths of an
inch. Average thermometer 54, highest 78, lowest 36.
Macon, Oeorgia.—It has rained constantly on on3 day of

the week. The floods have subsided, but many farmers have
sustained damage, and planting is delayed. Killing frost on
one night.

Columbus, Georgia.—We have had rain on two days of the
week, the rainfall reaching one inch and three hundredths.
The thermometer has averaged 51, ranging from 35 to 73.
Savannah, Oeorgia.—It has rained on two days, and the

remainder of the week has been pleasant. Tlie rainfall
reached thirty-eight hundredths of an inch. The thermom-
eter has ranged from 40 to 76, averaging 59.

Augusta. Georgia.—The weathei' has been pleasant and
clear, with heavy rain on one day, the rainfall reaching
eighty-five hundredths of an inch, Average thermometer 54,
highest 79 and lowest 33.

A tlanta, Georgia.—Telegram not received.
Albany, Georgia.—Telegram not received.
V/tarleston, Houth Carolina.—We have had rain on one

day of the week, the rainfall reaching twenty-three hun-
dredths of an inch. The thermometer has ranged from 39 to
73, averaging 56,

Stateburg, iioiih Carolina.—It has rained on one day of
the week, the rainfall reaching thirty-six hundredths of an
inch. There was light frost on Thursday. Planting makes
good progress, hut is backward. Average thermometer 56'1,
liighest 74, lowest 35.

Wilson, North Carolina.—We have had rain on one day of
the week, the rainfall reaching ninety-five hundredths of an
inch. The thermometer has averaged 54, the highest being 80
and the lowest 36.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
April 8, 1886, and April 9. 1885.

Suite.

Leland, Mississippi.—Since last report the weather has
been quite disagreeable. Wo had rain on Saturday and Sun-

Now Orleans*... Above low-water mark.
Mempliia ....Above low-water mark.
Nashville Aliove low-wuter mark.
Shreveport... Above low-water-uiark.
VicksbuTK Above low-water-mark.

Apr. 8, '8B. Apr. 9, '85.

Feet. Inch. Feet. Inch.
11 6 4 4
3a 4 18 2
48 7 12 7
15 • 5 19 1
6 7 28 6

" Now reported above low-water mark, lostoad of below high-water
mark aa prior to October 30, 1885.

India .Cotton Movement from all Ports.—The receipt*
and shipments of cotton at Bomb.ay have been as follows for
he week and year, bringing tho figure.^ down to April 8.

BOHBAT REOKIPTS AND SHlfMBNTS FOR rODB YKAKS.

Tear

Shipments this week

Orea(
BriVn.\

Oonli-
tienl. Total.

Shipments Since Jan. 1

Oreat
Britain

Oonli.-

•MIX.

I8a8;27.000 31.000 5R.0O0;i21,000
18851 14.000 15,0O0l29.COO 81.0O0
1884 26,000 46,000 72,000l234,000
lS«3l2?.00(l| 9,000 31.000 197,000

274.000
197.000
284,000
35«.00O

Total.

395,000
278,000
518,000
5-^3.000

Jleeeipli.

ThU
Week.

54.000
35,000
89,000
fjK.OOO

Tear.

625,000
410.00O
697,000
828,000
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According to the foregoing, Bombay appears to show an

increase compared with last year in the y^^l?-receipts of

19,00C bales, and an increase in shipments of 39,000 bales ana

the shipments since January 1 shew an tnorease of 1 17,000 bales.

The movement at Calcutta, Madras and other India ports for

the last reported week and since the 1st of January, for two

yeais, has been as follows. "Other ports" cover Ceylon,

Tuticorin, Kurrachee and Coconada.

Shipmentsfor the week.

Great Oonli-
Britain. nenl.

4 000
5.800

1,000

5,000
5.800

2,000
2U0

2,000
200

Total.

6,000
6,000

1,000

7,000
6,000

ahipmentt tinet January 1.

BriU^li. Oontinenl. Total.

29,000
36,000

2,000
4,000

21,000
15,500

52,000
55,500

19.000
9,000

12,000
6,500

31.000
l.'i,500

48,000
45,000

2,000
4,000

33,000
22,000

?3.C00
71,000

The above totals for the week show that the mavement from

the ports other than Bombay is 1,000 bales mcje than samt

week last year. For the whole of India, therefore, the total

shipments since January 1, 1886, and for the corresponding

periods of the two previous years, are as foUows:

EXPORTS TO EUROPE FROM ALL INDLi.

1886. 1885. 1884.

Shipments
to all Europe

from—
ThU
week.

.Since
Jan. 1.

This
Keek.

Since
Jan.l.

This
week.

Since
Jan. 1.

Bombay
All otber ports.

5S.0U0
7,000

65,00t

395.000
83,000

478.000

29.000
6,000

278.000
71.000

72.000] 518,000
11,000 1J1,000

Total 35,000 319.000 83,0iJ0l 639,000

Alexandria Rkckipt8 and Shipments.—Through arrange

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

ere the receipts and shipments for the past week and for the

orreaponding week of the previous two years.

Atexandria. Boiipl,
April 7 1885-86. 1884-35 1883-84.

oelpts (oautara*)—
This week....
Blnoe Sept. 1

6,000
2,913,000

11,000
3,460,000

5,000
2,614,000

This
week.

Since
Sept. 1.

ThU
week.

Since
Sept. 1.

Thif
week..

8i}ic<.

fxports (bales)-
2,000 213,000 3.000

y.ooo
•284,000
163,000

6,000 ' 2.n ,000

To Continent 3,u00 141,000

354,000

3,000 116,000

Total Europe 5,000 12,000 147.000 i 9,000 346,000

• Acantarl8 98 Iba

This statement shows that the receipts for the week ending

April 7 were 0,000 cantars and the shipments to all Eurote

5,000 bales.

Jute Bctts, Bagoino, &c.—There has been a moderate call

for bagging and tales to the extent of 10,000 rolls have been

made. Piices are about as Uist reported and sellers are not

difpoEed to accept less than our quotations, but there are

some buyeis who are looking for another cut. The figures

are 6J^c. for li^ lb., 6^0. for 1% lb., 7>^c. for 2 lb., and

8J^c. for standard grades. Butts are in fair demand, and some
lot« of bagging quality are reported placed at 2JgC., but there

are sellers ^^illing to name SJ^c. in a large way. For paper

grades the feeling is easy, and lots are to be had at IJ^calJgC.

Comparative Port Reoeipts and Daily Crop Movement.
—A comparison of tlie port movement by weeks is noc accural e

as the weeks in different years do not end on the same day o(

the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relati\ e

movement for the years named. The movement sinte

September 1, 1885, and m previous years, has been as follows.

that time, we shall be able to reach an exact comparison of
the movement for the different years.

Hottthly
tear Beginning September 1.

Beetipts. 1885. • 1884. 1883. 1882. 1881. 1880.

Bepfmb'r
October.,

ovemb'i
Deoemb'i

Jannary .

Febmary.
Uarob...

385,642
1,055,524

1^053,552

1,069,920

543,393

414,656
283,645

345,445

1,090,385

1,122,164

1,104.211

475,757

281,14;

163,503

343,812

1,046,092

1,030.380

1,059,653

487,729

385,938

241,514

326,656

980,584

1,094,697

1,112,530

752,827

695,59^

482,772

429,777
853,19ri

974.04.

996,807
487,727
291,99-.

257,09;^

458,478
968,319

1,006,501

1,020,802

571,701

572,728

476,582

Total

Pero'tage

receipts

1,836,332

of tot. port

Mob. 31..

4,562,91J

95-51

4,595,118 5,345,670

9473 88-80

4,290,640

9089

5,07.1,110

86-40

This statement shows that up to Mch. 81 the receipts at the

ports this year were 373,418 bales more than in 18H4-85 and
241,314 bales more than at the same time in 1883-84. By adding

to the above totals to March 81 the daily receipts since

1885-86.

Tot. Mr. 31 4.836.332

Apr. I... 4,499
" 2... 9,766
' 3.... 4,367
" 4... B.

•' 5... 7,114
" 6... 7,79.'

" 7... 7,167
" 8... 6,608
" 9... 8,324

total... 4,891,989

1885-86. 1884-85. 1883-84. 1882-83. 1881-82. 1880-81

Percentage of tota

port reo'pt* Apr. 9.

4,562.914

5,050
5.9P4

5,329

1,830

B.

3.111

4,99?

2,829

2,41f>

4,595,118

5,344

5,770

4,530

8,873

6,155
B.

6,300

4,507

3,204

4,594,470

96-20

4,639,827

95 65

5,345,670

B.

8,096

15,531

12,239

13.597

13,351

16,3 1(

8.

il,SO0

5,435,100

90-30

4,290,640

6,612
8.

7,501

9.772

7,04^

4,022

9,512

4,170

8.

4,339,277

9191

5,075,110
15..'S16

10,903

S.

23,210

13,035
9,<980

13,658

14,912

9.678

5,186,000

88-29

This statement shows that the receipts since Sept. 1 up to

to-night are now 397,519 bales more than tbey were to the same
day of the month in 18«5 and 35-,>,16i bales more than they were
to the same day of the month in 1884, We add to the table

the percentages of total port receipts which had been received

to April 9 in each of the years named.

Bhippino News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

84,664 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York we.
include the manifests of aU vessels cleared up to Thuisday
oitrht of this week.

ToUU, haitt,

Sbw York—To Llvei-pool. per steamers Archiiue-'.ps, 1,448

—

Baltic, l,61o Ciiy of Rk-limoud, '.,025... Hiillia, 1,185
India, 3,035 Rosse, 1,514 Wiseonelii, 1,357 12,179

To GlasKciw, per stemner Etliioi lii, 50 50
To Ha VIC, per eteaimr Noiinaudie, 842 842
To Kieinii), por steamer Kiieli), 100 100
To HaiiibnrK, per steamer Uelieit, .'99 599
To Kiitlerdaiii, ler 81 earner P. Caluud, 195 . 193
To Aiitwi-i-p, per sleainers De Ruyter, 500.... Madrid, 1,000

....WeBttiiilaiid. 799 ;.-^-^A---
^'^'^

Sew ORLiiANS—To Liverpool, per stwamiTS Floriitian, 5,828
Nasni.vtli, 2,sl7 iier bark Rebus, 3.191 11,336

To Havie, per steamers Dupuy de Lome. 8.041 Areclbo,
4,»6'2 persliip 8eolia. V,\iV% . l°-82i

To Bi-i-mi-n, per sieamei s O'liaucellor, 4.579. ..Erl King, 3,9C0 8,4/8

To Barcelona, per steamer Ciisiooal Colon, 4,459 4,459

Bavannah—To Bremen, per steamer West Cumberland, 3,704
Upland ,;--•;•„•;;- ^'^^

CHXBLKSToN—To CroDstadt, per baik Jobau Irgeus, 2,ol0 Up-
|jj,j(j ., 2,510

To Barceioii'ii. li'er'o.aikFanuy. 1,235 Upland
}'noS

G*i.VE»TON—Ti' Liverpool, per bark Roma, 1,937 1,937

NORFOLK—To Liverpool, per steamer Saturnina, 5,643—per

bark Uosst«n.il, 4,.^91 ^?-?„J
To Reval. per bark Mi-diator, 1.390 1,390

BALTImokk—T<. Livi-rpoipl, per steamer Mentmoro, 2,613 'Si2
lo Bremen, per steamer America, 755 755

Philadkophu—To Llveriiool, per stearaeis Brillsb Princess,

1,062. ...Illinois, 1.590 2.658

To Antwerp, per steaner Zeeland. 53 OJ

SAN FRANCISCO—Tc Liverpool, per Bbip J. McDonald ,224 m
Tota- 84.66 4

The particulars of these ahipmenta, arranged in our usual

form, are as follows:
Bolterdttm,
Antwtrp.

Bremen lieval <£

Liver- Gltis- •* Ham- Omn- Barce-

Viiol. guw. Havre. 6ur(7. sladt. lona. Total.

l.M7^ " 50 812 6»9 i;,491 Wi^i
11,'336 16,821 8,179 4,459 41.095

. ... 3,704 3,701
2,510 1,235 3,74H

i"qV7 1,937^•^^^
1,390 11,621

3,368
63 2,705

224

765

New York
N. Orleans
Bavannab
Charleston
Galveston
Norfolk..., 10,231
Baltimore 2.613
Phllartolp'a 2,6')2

Ban Pran 224

Xotal 7r,"l75 50 17,6<i3 13,637 6,447 5,692 84,664

Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates:

GAI.VKSTON-For Liverpool-April 3-BRrk Ashantee, 2,210.

For Vera Cruz- April 2—Steamer llarlaii. i,ii". .„„
SBW OHI.EANS-For Liveroool April 3-Kt,e»mHrArobitect, 3,526.

Por Bremen-April 3-Bark Teiesi.ia Brnno, 2,.«8.

For Reval-April S-Barks AKostiuo C. 3.150; Mlilam. 4,0.0.

For Barcelona—Ap H "'— Hark Est, 3,237.
^„o.^ 2 789

CHAEiESTos-For Liverpool-April 2-Bark Nellie T. Guest, A7»a....

April7—Baik PoU..na, 2,2.10.

^^^!;^l^i^i::liV::^'^&oi'%rn S-Bark paragon,

ForHaYio-Apiil3-Bark Beethovmi. 82:>.
,.

BOBTON-For Livcrpool-.MarcU 31-8teamer ^ enotlan, 1,788....Apru

2—Steamer Pavoula, 1, '^12.

For Yairaontli-April 3-Steaincr Alpha. 100.

BALTIMOitK-For Rotterdam-AprU 2-8leamer Toledo, 300.

PHlflSELPHii-For Liverpool-March Sl-i^ceamer Lord Gough, 1,310.

Below we give aU news received to date of disasters to vessels

carrying cotton from United States oorts, &c.

:

'=-"ii^^Xt!n»^^;j.M?--s-iS'j;Jt.^n«5=

Cy cl'mc-" a' s ba'S wet and dry. [ the C. of P, arrived at Jack-

^"'i,\"kK^'po%U.). at Liverpool, March

picked up a bale of cotton, no marks, in lat. 24 N., lou. Sb, w.
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Ootton freitchta the paat week haye bean m Tot'owg;

Uverpool, etCHiu d.

Do soil... it.

Havre, steam....«,

Do sail e.

Bremen, steam.. e.

Do sall....e.

HambUTK. ateam.o.

Do sail e.

Amst'd'm, steam.e.

Do saU...Oc

BevaJ, Bt«am....d.

Do sail e.

BarceIoiia,steiun.e.

QoQoa, Hteiviu....f%

Trieste, steam...*.

Antwnni. st«am..e.

Satur.

»33a*i«

32i«*

Mon.

32V

TU4t,

•sa»'is

32>a*

<4

Wtdntt.

•SS»*18

32V

»«4

Tkuri.

sa^'is

32V

IH

U>

»S,»I>1,

32>s'

Per 100 lbs.

LivBBPOOL.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port. We
sc'd previons weeks for comparison.

Bales of tbe week ..bales.
Of wbli'h exi>ortei8 took ....
Of wbli'h spnculators took

Bales Aiiierloau
Aotaal export ...

Forwarded
Total stock—Estimated
Of wiilcb Aiiiertoaa—EstLnj'<l

Total Import of tbe week...
Of wbich Amerlean .......

Amount afloat
Of wblch American

ilarch 19.

62,000
2,000
3.000

53.000
4,000
0.000

677,000
19>.00i>
73,000
57,000

2(i2,000
194.000

3rareh20

66,000
2,0b0
5,000

51,000
4,000

12.000
710.000
522.00C
106.000
88,000

238,00f
144,0f0

April 2.

57,00<
3,000
4,000

45,000
6,000

18,000
713,00<
527.00C
77,000
61,0OC

2«9,00(
126,0CC

April 9.

80,000
2.000
9,000

57,000
3,000
17.000

675,000
49 1,000
5o,oeo
:-i2,oou

202,000
135,000

The tone of the Liverpool market for spots and futures each
day of the week ending Apiil 9, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednet. Thurtd'y. Pnda>

Market,
12:30 P.M.

Hid. Upl'de
IIld.oA'n8.

Sales .. .

Bpec.ife ezp.

Steady.

5
5ita

14 0O0
7,000

Harden'g.

5

12,000
2,000

Kair
demand.

10,000
1,000

Firm.

12,000
2,000

Firm.

12,000
2,000

Firm .

12,000
1,000

Futures.

Uarltot, {
12:30 P.M.

^

Market, )

5 p.m. (

Firm.

Steady.

Quiet.

Barely
steady.

steady at
1-M ad-
vance.

Barely
steady.

Quiet.

Barely
steady.

Quiet at
1-64 ad-
vance.

Quiet.

Steady at
1-64 ad-
vance.

Qniet
but

steady.

The opening, highest, lowest and closing prices of futures at
lAverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unlets
otherwise stated.

r''^T^
prJeM are given in pence and eiOu, thut:

-64d., and 5 01 ntearM 5 l-64d.
4 63 means

April
April-May.,

May-Jane...

Jnne-July..
Jnly-Aoit...

Anc-Sept..
September..

8ept.-Oct....

Oot-Sov....

Sat. Apr. 3.

Open

4 61

4 61

463
SOI
503
506
507
5M
5 01

Hitlt

d.

4 61

4 61

46a
5 01

5 03

S06
5 07

504
5 01

Lovf.

d.

4 61

461
4 63

5 01

503
506
5 07

504
5 01

CIOI.

<t.

4 61

4 61

463
501
503
506
507
504
SOI

Man., Apr. 3.

Open

4.

4 62

4 62

500
5 02

5 03

607
5 08

5 05

502

Bigh

d.

4 62

4 62

500
5 02

505
507
508
505
502

Low.

d.

4 82

4 62

5 0O

5 02

5 04

5C6
5 07

5 04

5 01

OtOI.

i.

4 62

4 62

500
502
504
506
507
5 04

5 01

Tnea.. Apr. 6.

Open

d.

500
500
503
5 01

506
508
509
806
5 03

Bigh

a.

300
500
5 02

5 04

506
508
509
506
508

IjOVI.

i.

5 00

500
5 01

503
5 05

507
508
5 05

5 03

Oios.

4

SCO
5 0O

5 01

3 03

3 05

50!
5 08

6 03

503

April

Aprll.May.

.

May-June...

Jnne.JaIy.

.

Jnlj-AOK,..

Amt-Sept ,

.

September,.

-ept,-Oct...

Mct.-Nov....

Wednes., Apr.7.

Open

i.

468
463
5 01

SOS
506
SOT
508
SOS
503

Bilh

d.

463
468
5 01

503
SOS
507
508
SOS
503

Low,

d.

463
463
SOI
SOS
5 04

507
508
SOS
502

Cloa

d.

463
463
Sill

5 03

504
B07
SOS
5 05

5 02

Thurs., Apr. 8.

Open

d.

500
500
502
B04
500
3 08

309
506
503

Hi«k

d.

500
500
502
504
506
SOS
509
5 06

5 03

i^ow.

d.

50O
600
501
503
503
S07
BOS
BOS
503

Olo>.

A.

5 00

600
5 01

503
SOB
B07
BOS
SOB
SOS

Fri., Apr. 9.

Open

d.

B02
502
503
SOB
5 07

509
510
607
SOi

BMik

d.

5 03

6 03

3 03

SOS
507
SG9
510
5 07

504

Low.

a.

S02
5 02

303
BOB
5 07
3C9
5 10

507
5 01

Cloi

.1.

5 02

5 03

5 03

5 05

3 07

509
5 10

5 07

5 01

Mon. Tues. Wed. TKurs. m.
9319 92 91 91 91
»2 911a 911 >s OOTfl 90<^
92 4» 9214 91 913g 91i«
93 >s 93 »1H 024 91%
93% 9314 92 92 >« 92 >4
.... .... 92% 93 Hi 9314
98% 93 "4 97 97 14 97 "s

The wheat market fflt the pressureof a heavy selling move-
ment from the bull«, who, diBcouraged with the progreM of
thewason without seeing any of their anticipationa realiztd,

wished to "unload," and when, on Wrdnfsday, the advlcei
from Greece were more peaceful, a ceml-panio took place; No,
2 red winter for May sold at 90>^o. and options for the summer
months were even more depressed; but at the decline ship-

pers became very free buyers for prompt delivery and early

arrival, and the depression was checked. The business in-

cluded No. 9 Chicago spring to arrive at 94c., and No. 3
red winter at 92@93J^c. afloat. Yesterday the speculation wa«
active, but regular trade and export dull. To-day there was
a slightly firmer feeling, in sympathy with Chicago advices,

but the close was dull, with very little done on tho spot for

either export or local milling.

DAII.T CLOSIItO PRICES OF KO. 2 BSD WOTTEB WHBAT.
Sat.

In elevator 93
A Dril delivery OS's
May delivery 03'4
June delivery 91ii
July delivery 91'4
Sciitcmber delivery
Deoember delivery. .. ... 99=%

Indian corn further declined early in the week, and the de-

pression was not arrested until near the close of yesterday's

business, and the market has since bean strong rather than
active. The export movement was not stimulated to any great

extent by the declinr. Receipt! are moderate Jat all points,

and the market closes steady

DAILT OLOSINO PRICES OF NO. 2 MIXED CORH.
Sat.

In elevator 46
April delivery 46
May delivery 46%
June delivery 47
July delivery
August delivery

Oats have been more active, but at variable and somewhat
irregular prices. A sniavt decline on WeJnesiay led to large

purchases for export,'and the market has been steadier, but

at the expense of a check upon the volume of business.

DAILY CLOSING PRICES OF NO. 2 OATS.

Sat. Hon. Tuen. Wed.
April delivery 36J4 35% 3i% 35%
Maydelivery 3a>4 3di8 SS'g SoHi
Juue delivery Sa^s Si's 35'4

Rye has been rather more active and steady. Barley is

closing out at a wide range of prices, ascording to quality.

Barley Aialt is held with rather more steadiness.

The following are the closing quotations:

Mmi. TlMll. Wed. Thurs. Fri.
4578 4ft% 4,=)>9 45»8 46
iriu. 45% 4.1% 4.') 38 45%
46 3g 4(138 46 4618 46%
4B% 47I4 46 •* 46I3 46%
4714 46% 47 4738
48 47% 48 4814

Vhurs. Fri.
35''« aSTg
3.^H, 35%
35 "4 Sdifl

Pine 9 bW. $2 25® 3 10
Superfine 2 909 3 40
Spring wheat extras. 3 15* 3 90
Minu clear audstra't. 3 8.5<j 5 00
Wlntfrshipp'gextras. 3 30» 3 90
Winter XX A XXX.. 3 859
Patents 4 7Si»
City silpplugex 3 40o

5 00
5 50
5 00

Soutliern supers $2903 340
4»atQ'u com. exLiraA.. 3 509 3 90
Sontbem bakers' and
family brandft 4 009 5 00

Bye fionr, anportine. . 3 209 3 45
Oommeil—
Western,de 2 40s 2 89
Braudywlre. Ao 9 2 85

Wheat

-

8prlng,per bush.
8pilnKNo.2
Red winter. No. 2
Red winter
White

O^m—West, mixed
W63t. mix. No. 2.
WeBt. white
West, yellow
White Southern..
fellow Boathern.

(i2

95
01
80
85
13
45% 7
44 9
41 9
48 9
44 9

GKAIir.

Ryo—Western 61 « 63
State aud Canada... 64 9 66

Oate—Mixed 3'^9 37Ja
White 38>9» 4418
No.2mlxed 3^8* 37%
N0.2 white 40 9 4II4

Barley— .

Ungraded Canada.. 75 9 90
Barley Malt- Stale... 72 9 85
City 95 »1 10
Canada 90 9103
Western 65 ® 85

93
94
92
98
96
47^1

48'

48
53
48

The movement of breadstufis to market is mdicated In tbe
statements below, prepared by ua from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending April 3, 1886, and since
July 26 for each of the last three years:

BREADSTUFFS.
Friday. P. M„ April 9, 1886.

The market for flour and meal has been quite dull, and
prices were drooping and unsettled, in sympathy with the
course of the grain markets. The productions of flour and meal
at the West have been greatly increased by the rise in the mill
streams, and the movement toward the seaboard proportion-
ately augmented; while the wants of buyers are increased but
slightly, unless lower prices shall promote a better demand.

Oeatpts atr- FU}ur.

mis.ieeitia

Ctiioago 80,438

Milwaokee... 100,996

Toledo 7,315

Detroit 1,845

Cleveland... 2.689

St. tionls. ... e.573

Peoria. 1,250

Dnlnth

Tot. wk. '86 .207.104

Same wk. 'SS 201.076

Same wk. '84 1«9,691

Slnct Julv 26

1886.88..... 6,865.216

U644B..... 7,003,884

ue»«i. ... 6,603,831

i!lMll,60U»

101.324

86,638

19.617

38,674

24600
86,267

4,200

386,S2S

^7,148
799.609

466.844

47.704.183

87,619.615

59.698,018

Com.

SusHMWi
582,372

7,620

46,398

38,240

18.000

250.467

123,170

1.060.267

3,173.031

1,447,083

68,999.766

72,073.502

86,263.321

Oote. Bartev.

ihMA.32 Um Bmh.^Ubs
407,630 181,810,

28,400 42,263

2.975 2,348

17.718 18.854

19,000 10,000

67,963 1,200

94,176 18,630

e2S,878 271.606

976,672 288.497

1,118,118 228,4M

4S.063 93S 18,408,830

42617,088 18,129,368

46,838.729 18.448.8TO

Jive.

8.341

4.380

1,918

660
6,60ff

20,883

ao,3as

S9.390

9,473,043

4,086.817

«, 134 391

The receipts of flour and gram at the seaboard ports for the
week ended April 3, 1886, follow:
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Flour,
At- bbls.

New York 82.811
Boston 84,313
Portland
Montreal 11,455
Philadelphia... 22,275
Baltimore 46,963
Kichinond 3,075
New Orleans... 12,327

Wfiealt Corn,
bush. hush.
98.430 129.162
90,059 168,322

51.C0S
61,800
36,275
3S,18«

591

635
52,200

420,156
28,716

223,075

Oats,
bush.

221.046
117,107

5,550
102,000
17,901
10,860
17,155

Barley, Rue,
bush. bush.

61,260 1,200
5,029 81.4

1,030
10,200

Total weelc... 263.219
Cor. week '83.. 283,468

376.369 1.022.163 491,619 77.529
861.680 2,541,251 632,917 117,675

2,521

3,809

8.344
30,184

The exports from the several seaboard ports for the week
ending April 3, 1886, are shown in the annexed statement:

Exports
from— Wheat. Com. Flour. Oats. Bye. Peas.

NewYorS
Boston.
Portland
N. News.
Phlladel..
Baltim're
N. Orl'ne.
Montreal.
Kichm'd .

Bush.
411,963
39.952
29,22i

39',962

23,-50

;

571,609

60?,669

Bush.
700,969
57.257
20,259

106,000
208,0:i6
333,781

BUS.
38,565
67,701

12,107
8,632
537

117,515

2'0,397

Bush.
2,812

82,661

Bush. Bush.
2,231

Total w'k
8'me time
1885. .

1.426,303

1,737,687

85,473

203.467 47.602

2,231

23,730

The visible supply ofgrain, comprising the stoclts in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, April 3, 1886

Wheat,
bush.

5,3.^2.805
196,000
23,000

In store at—
New YorK
Do afloat.

.

Albany
Buffalo 2,223, 15i
Do afloat 156.000

Ohlcaso 13.53-i.893

Do afloat 658.717
Blllwaiikee 3.717,665
Do afloat 253,499

Duluth 6,481,021
Do afloat 124,oil

Toledo 1,935,896
Detroit 2,470,654
Oswego 140,000
St. Louis 1,439.728
Cincinnati 151,000
Boston 231,661
Toronto 432.631
Montreal 657,136
Philadelphia 634,052
Peoria 3,3-5
Indianapolis 126,130
Kansas City 579,851
Baltimore 652,993
Minneapolis 5,250,222
St. Paul 1,039,000
Down Mississippi

Corn,
bush.

3,839.086
387.000
21.000
03.663

Oats,
btish.

841.109
5.900

39.000
4,973

Rye,
bush.
80,S2i
74,700
9,500

15,106

Barter,
bush.
93 207
25.900
44,300

161,560

3,535,069
3,562,933

556

496,111 217,093 107,628

23,469 160,031

168,823
64,695
P5,OlO

2,144,640
48,000

225,064

4,634
46,375

7,438

511
433,710
279.170
42,075

171,161
1,176,579

168,169
30.000

209,301
5,810

177.450
110.249
228,077
25,560
36,932

9,600
16,279
19.000
1,035

12,581

569
15.500
68,297
6 1 ,0JO
24,8U

163,672
3,6 82

28,832

3,912
7.8yi

58,700 9,800

Tot. Apr. 3, '86. 48,977,918 16,294,763 2,469,302 527,590 930,437
Tot Mar. 27. '86. 49,774.300 16,797.073 2.580.929 545.606 l:03!i,704
Tot. Apr. 4, '86« 43,193.0;J6 10.150.968 3,031.071 395.125 1.030.303
Tot. Apr. ft, '81' 27.941,403 17.167.06H 4.490,431 2,060,401 1,333,204
Tot. Apr. 7, '83* 22,349,953 18,223,008 4,057,698 1,857,858 1,098,230

* Minneapolis and St Paul not Included.

THE DRY GOODS TRADE.
New York, Friday, P. M., April 9. 1S88.

Owing in a measure to the disturbing effect of railroad

labor troublea in the Southwest and the interruption to travel

and transportation arising from recent floods in wide sections

of the South, there was a comparatively light demand for

dry goods at first hands during the week under review.

Accounts from most of the principal distributing points in

the Western and neai -by States were fairly satisfactory, and
a good many re-orders for seasonable goods were received

from those districts by commission merchants and importers,

but the demand from other parts of the country was some-

what disappointing. The weather in the fore part of the

week was stormy, and therefore unfavorable for the jobbing

trade, but a very fair business was done under the circum-

stances, retailers from near-by States having stocked up with
considerable freedom. Despite the recent lull in the demand,
there is a cheerful feeling in the trade, and it is certain that

the business done in this city since January Ist has been

largely in excess of the corresponding period in 1885. Such,

also, is the case at many trade centres in the interior, and a
moderately good supplementary demand for some time to

come is anticipated by commission merchants, importers and
jobbers alike.

Domestic Cotton Goods.—The exports of domestics from
this port for the week ending April 6 were 4,407 packages,

including 994 to Africa, 969 ;to China, 653 to Hodeidah, 537 to

Great Britain, 304 to Argentine Republic, 377 to Japan, 125

to Venezuela, etc. Brown sheetings were in meagre demand
by the jobbing trade, but some good-sized orders were
placed for brands specially adapted for conversion purposes.
Bleached goods ruled quiet, and there was a limited business
in wide Bheetingg aad corset jeans, Cotton flaanels were in

fair demand by large jobbers, and some good orders for fancy
makes were placed by skirt manufacturers. Colored cottons

were taken in small parcels to a fair amount, and stocka are

so well in hand that prices remain firm. Table damasks were
fairly active, and there was a moderate business in white

goods, quilts and scrim curtains. Print clothswere in fair

demand and steady on the basis of 3j7^c. for 64x64s and SJ'^o,

for 56x60s. Stocks last Saturday and for the same date of

the three previous years were as below :

April3, April i, April 5, AprilT,
Stock of Print Cloths— 1886. 1&85. 18?4. 1883.

Held by Providence mauuf'rs. 1(4,000 480,000 195,100 137,000
Fail Kiver manufacturers... 70,000 420,000 240,0t0 169,000
ProTideuce speculators 255.000 324,<JO0 284,000 S20.000
Outside speculators (est) 15,0t0 300,000 73,C0O 75.000

Total Stock (pieces) 444,060 1,524,000 791,000 701.000

Prints were very dull in first hands, and an early curtail-

ment of production has been decided upon by several printeis.

Ginghams, woven wash fabrics and lawns were severally in

fair demand, and prices remain steady.

Domestic Woolen Goods.—Thegeneral demand forwoolen
goods was strictly moderate, but there was a fair business in

certain specialties. Men's-wear woolens were mostly quiet in

demand, but there was a fair movement in cassimeres,

worsteds, overcoatings, etc., in execution of back orders, and
prices are without quotable change. Cloakings were in light

demand, as were Jersey cloths and stockinette?. Satinets

ruled quiet, but steady, and Kentucky jeans and doeskins

were in light request, but firm, because of the relatively

small stocks on hand. All-wool dress goods were in pretty

good demand for prompt and future delivery, some very fair

orders having been placed for the coming season. Flannels,

blankets and carpets were in moderate request and generally

steady in price, while some good orders were placed for wool
hosiery and heavy underwear for the fall trade.

Foreign Dry Goods.—There was a very light demand for

most descriptions of seasonable fabrics at first hands, but

some very fair orders for cloakings, fancy velvets, plushes,

velveteens, etc., were placed with^importers—for future deliv-

ery. The jobbing trade in imported fabrics was only moder-
ate, retailers having had little occasion to replenish their
stocks because of stormy weather, which checked the demand
for consumption. Large lines of hosiery and fabric gloves
were offered through the auction rooms, but with poor results,

the demand having lacked spirit, while the prices obtained
averaged low,

Importatlonn of Dry Coods.
The importations of dry goods at this port for the week

ending April 8, 1886, and since Jan. 1, and the same facts for

the correspondine periods are as follows:
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IJatiKs and IXauTucvs ©ut of ^cxu ^ovli.

BANKS.
LonoWtrKJ.IlILL, B. 8. MCCAKDMSS. A.W.HIU,

President. Cuhler. Vioe-PrM't

Gate City National Bank
ATLANTA, GBOItOIA.

Designaliil Drpotitory of the Vniltd Stale*.

Gapttal aud Surplua, «300,000 00
Aooounta f.f nanks, MerchantB, Corporations and

Indivi. '[ fully HoUcltod.
(*4>l < !>lly made HUd remitted for.
Wli ' for the liivcMtnient of Idle and

snrph.^ K;ittlcs (ir Indlvldimls.
In (tur ttttive tuid KrowlnK city money is always In

demand. Our rates reaaonablo. (iivo us a trlaj.

BanuiAN S. .Hwrrr, Pres. Josiah J«w«TT, V.Pres
William C. Counwcll, Cashier.

Rank of Buffalo,
CAPITAL, 9300,000

BUFFALO, N. Y.

This bank has superior facilities for malclnA oolleo*
tlons on ail accessible points in the United States.
Canada and Europe. Liberal terirs extended tc
acoountsof bankers and merchants.
COHUKSPONOINT8.—New York, Kattoaal Shoe t

Ijaather Bank: Union Rank of T,nrdon.

W. T. Blackwkll, Pres't. P. A. WiLET, Cashier

The Bank of Durham,
DURHAIV, N. C,

Pay Speciiil Attention to Collections.
FIU3T-CLAS8 FACILITIES.

New Tork Correspondents.—The National Park Bank
and Seventh Ward National Bank.

J. G. Fletcher, { 8TATB BANK, ) C. T. Walker,
Pmldant. i Incorporated 1875. i Cashier.

German National Bank,
LITTLE ROCK, ARKANSAS.

Capital (Paid In) • - • $200,000
Prompt attention Ktren to all business in our line.
N. Y. CoKUESPoNDKNTS.—Imnorters' & Traders

National Bank and National Bank of the Republ ic

B B. BUBBUSS, Pres't. A. K. WALKXB, Cashlei

First National Bank,
WILMINGTON, N. C

Collections made on alt parts of the United S Atet

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA,

Colleotlonn made on all Southern points on best
terms; prompt returns.

JOUN P. BRANCH, President.
John F. Olesk, Caeh. Fkkd. K. Scott, Vlce-Pres't

THO:nAS BRANCB & CO.,
BACKERS AND COMMISSION MERCHANTS.

RICHMOND, VIRGINIA.
Circulars and infonuation on funding the debts

of Virginia MUd North Carolina free of cost; one-
elRhth per cent charired for funding. Southern Hall-
road and State and City Bonds bouKht and sold.

WEW EXGL.AIKD BANKERS.

Brewster, Cobb
& Estabrook,

BANKERS,
:«Ro. Z& CONGRESS STREET,

BOSTON.
»IEMBFr.» OF THE NF,W YORK UXU

B0.3I0N STOCK EXCHANGEB.
AI.80,

Oaalera In Mnnlclpal, State, Railroad
and United States Bonds.

_ JpSaOA WILBOUB, CHABLI8 H. SHILDON JBBmxtjjax A. jACKfloN, WnxLAJc Binnit, jb.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

H WEVB088ET STREET,
PROTLDENCE, R. I.

D«»lor« In Commercial Paper, aoTOmment randeuOT flrst-class Bonds and Securities and Foretsn
flzobaniire.
PrtTBie Teletmph Wire to New Tork and Boston

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Excbanse Place, Boom No. A,

BOSTON, MASS.
MBMBEK OF BOSTON STOCK EXCHANOH.

PniL,ADEL.PIIIA BANKERS.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 4.37 CnE-SI'NUT 8TKEET,
PHILADICLPHIA.

Members of the Philad»l|>hiii and New York Slock
Kxcliaiik'CS.

Cable Transfers, Bills of Kxchaatre and Letters of
Credit.

Joa. k. BBOIUAKZa. bobirt m. jannit.

Jos. M. shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 184 SOUTH THIRD STREET,

PHILADELPHIA.

BALTIMORE BANKERS.

Wilson, Colston & Co.,
BANKERS AND BROKERS.

(Vlembers of Baltinjore Stock ExchanRe),

BALTIMORE.
INVESTMENT and SOUTHERN SECURITIES a

sjeclalty.
Correspondence solicited and Information fur-

-iisned.
N. T. Cormapondente—MoKlm Brottaen * Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

rBANSACT A GENERAL DOMESTIC AND
FORKION' BANKING BUSINESS.

WESTERN BANKERS.

Lamprecht Bros. & Co.,
B ANKERS,

No. 137 SUPERIOR STREET,
CLEVELAND, OHIO.

Transact a irenoral banking business, and DEAL
IN TOWN, COUNTV AND CITY 110ND8. Lists
and prices furnished on application. Write us if you
wish to buy or sell. Refer, by pomiission, to Soeiety
for Savlntr^i, SavinKS & Trust Co. and National Banits
of Cleveland, Ohio.

Chas. H. Potter & Co.,
INVESTMENT BANKERS,

CLEVELAND, OHIO.
SPFCIAT TIES

"

TOWN. COUNTY AND Cri'V BONDS.
LAKE Sill'ERIOK IRON MINING STOCKS.

AND STRKET RAILROAD SECURITIES

ESTABLISHED 1871.

P. F. Keleher & Co.,
800 OLIVB STREET, 8T. LOUIS.

Dealers fn 'Western SecnrtUes.

D»fault6d Bonds of MissOTirU Kansas and lUlnoti a
Specialty. Qood Investment BeonrltleB, paTlng from
four to elffht per cent, for salp.

$rttst i£^onipn,nit3.

United States Trust Co.
• IT"-^!^ OF XEW TORK.

Tto. 49 WALL STREET.
Capital and Snrplus, - $6,000,000

This company la alegal depository for moneys paid
Into court, and is autnorized to act as guardian or
trustee.

INTEREST ALLOWED ON DEPOSITS,
which may bo made at any time, and withdrawn aft^r
five days' notice, and will bo euiitied to interest for
the whole time they may remain with the company.
Executors, admlulstraKirs, or trustees of estates,

and females unaccustomed to the transaction of busi-
ness, as well as reiiglous and bcneTolent institutions,
will find this cttmpanya convenient depository for
money. JOHN A. STEWART. President.

WILLIAM H.MACY, Vice-President.
JAMES S. CLAUS, Seooad VIce-Fres't

TRVSTEES:
Dan. H. Arnold, W.W.Phelps, John H.Rhoades,
Thomas Slocomb, D. Willis James, Anson 1». .stokes,

Charles E. Bill, JohnJ. Astor. Robt.B. Jliiiturn,

Wilson O. Hunt, .lohn A . Stewart, Geo. II. Warren,
Wm. H. Maoy, S<. M. BurkVham Geo. Bliss,
Clinton Ollber< H. K. Lawrence, William Libbey,
Daniel I). Lop t Isaac N. I'hclps, John C. Brown,
gamuel Sloani' Erastiis Coming, Edward Cooper,
James Low, S. B. Chittenden, W.Bay'rdCuitinK

Chas. f. Smith.
rtENRV L. Tlloit.NELL, Secretary.
LOUIS G. IlAiU'TON, Asslstaul e««r«tary.

Union Trust Company
OF NEW YORK,

73 Uroailwaf, cor. Rector St. N. T.

CAPITAL,. ...... « 1,000,000suitPLVM, »a,.>oo,'ooo
Authorised to act as Exonutor, Administrator,

Guardian, Itoculver, or Trunioe, and Is

A LEGAL I)KI'0-1IT')KV (••OR MONBr
Accepts til •i->try of slocks,

andactsHM I rporatton..
Ailnwsini .iiyberaadeat

anytime, aii^ «,vi..i.„* ,. .,,. i.,.: ,,.,,,' notice, with
in .erost for the whole lime they remain with the
company.

F(»r the convenience of depositors this company
also opens current accounts subject, in accitrdunca
with its rule.'*, to cbocic atslKht, and allows Interest
upon the resiiltiiiK daily balances. Hach cheoks paM
tbrouKb the CloorluK liouse.

TKUSTEES:
Wm. WhItBwright, Jamai M. McT,ean,
Henry A. Kent,
K.T.Wilson,
Wm. V. Itussell,
C. I). Wood,
James N. Piatt,
D. <;. Hays.
James Ftjrsyth,
George Cabot Ward,
Edward King,
B. B. Wesley,
D. ILMcAlpin,
Geortre R. (^arhart,
Henry Stokes,

Ambrose C. KIngsfand,
James 11. ogiivie,
8. T. Fairchild.
I. H. Frotiiiogham,
George A. Jarrls.
C. Vanderbilt,
A. A. Low.
G. G. Williams.
H. G. Remsen,
J. B Johnston,
Edward Scheil,
Amasa J. Paricer.
Samuel F. Barger.

Robert Lcnex Kennedy. (Jco. (.'. Magoun.
EXK,CUTIVB COMMITTEE;

Wm. Whitcwriglit, Ci. Q. Williams,
James M McLean, E. II. Wesley,
T.B.Johnston, C.D.Wood.
D..C. Hays, A. c. Kingsland.

EDWARD KING. President.
JAMES M. McLKAN, First Vioe-Pres't,
JWlHSH.oaiLVIK, Second Vioe-Prss't.

A. O. RONALDSON, Secretary.

The Union Trust Co.;
611 AND 613 CHESTNUT STREET,

PHILADELPHIA.
Anthorlied Capital tl.OOO.OW
Paid-up Capital 600,000
Acts as Executor, Administrator, Assignee, et«.«

and executes trusts of every description known to
4 hp Taw
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes to rent at t5 to $60 per annnm.

i Wills kept in Vaults without charge.
Bonds, Stocks and other ralnables taken nader

guarantee. „
PaintinKs. Statuary, Bronres, etc., kept In Flro-

Proof Vaults.
Money received on deposit at Interest.

JAS. LONG, Pres't. JOHN O. READING.V.-Pres't.
MAHLON 8. STOKES, Treasurer & Secretary.

D. B. PATTERSON, Trust OtBcer.

DniEcrroRS.—James Long, Alfred S. Glllett, Joseph
Wright, Dr. Charles I'. Turner, William S. Price,
John T. Monroe, W.J. Nead. Thomas K. Patton, John
Q. Residing. Wm. II. Lucas, D. Hayes Agnew. M. D.,

Jos. I. Keefe, Robert Patterson, TheodorC. Engel,
Jacob Naylor. Thos. G. Hood, Edward L. Perkins,
PHiLADELPniA; Samuel Riddle, Glen Ridpi.e, Pa.;

Dr. George W. Kelly, Haruisbubo. Pa.; J. Simpson
Africa, HUNTINGDON; Henry 8. Eckert, READING;
Edmunds. Doty, MltFi.lNTOWN; W. W. IL Davis.
l)OTLESTO^VN: K. E. Monaghan, West Chksiib;
Chas. W. Cooper, Allentown.

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts., Brooklyn, N. Y.

This Company is authorised by special charter to
act as receiver, trustee, guardian, eiecutor or ad-
ministrator. . ^
It can act as agent in the sale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
Religions and charitable institutions, and persons

unaccustomed to the transaction of business, will

And this Company a safe and convenient depositorr
for money. BIPLEY ROPES. President.

EDMUND W. CORUES, Vice-Pros'U
TKUSTEES; _

Josiah O. Low, B. F. Knowlton, Henry K.Sheldon.
Alex. M. White, John T. Martin, C. D. Wood. «
A. A. Low. Fred. Cromwell, Wm. H. Mala,
Alex. McCue, John P. Kolfe, Kipley Ropes,
Mich. Chauncey, B. W. Corlies, Abram B. BayUs.
Wm. B. Keiidall,U. B. Pterrepont, . .

JAS. BOBS OcsBAM. Secretary.

Metropolitan Trust Co.J
^ Mills Building, 35 Wall Bt., New York. >^

PAID VP CAPITAL, $1,000,000.
Designated as a legal Depository by order of;su-

preme Court. Receive deposits jf money on Interest,

act as fiscal or transfer agent, or trustee for corporar
tlons, and accept and execute any legal trusts from
persons or corporations on as favorable termf U
other similar companies. ,^ ,., ^THOMASUlLLHOnSB, President..^

^ ^FREDERIC D. TAPPEN. Vice-President. 1
WALTER J. BBITTIN, Secretary.

ESTABLISHED 1855.

Eiigrene 11. Cole,
STATIONEK AND PRINTER.

Supplies Banks. Bankers. Stock Brokers and Cj-po
rations with complete outflts of Account Books aoa
Stationery. .

jy New concerns organising will nave their order
promptly executed.

Wo. 1 WIl.L,IAM STREET,
ES (HANOVER SQUABEJ
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flOIfliniSSIONKR^S SALE OF XKE
^property of the WABASU ST. LOUIS & PA-
CIFIC RAILWAY COMPANY.
The Central Trust Company of New York and

James Cheney, complainants, against the Wabash

St. Louis & Pacific Railway Company and others,

defendants. Consolidated cause. In equity.

Notice is hereby given, that pursuant to, and by

authority of a decree entered in the above entitled

cause by the Circuit Court of the United States fo

the Eastern District of Missouri on the sixth, by

the Circuit Court of the United States for the South-

ern District of Illinois on the eighth, by the Circuit

Court of the United States for the District of Id_

diana on the ninth, by the Circuit Courts for the

Northern District of Ohio, Western Division, for the

Eastern District of Michigan, and the Southern

District of Iowa. Eastern Division, on the twelfth

day of January, 1SS6, as modiflod by the supplemen-
tal decree of said Court for the Eastern District of

Missouri, of date March fifth, 1SS6, I, Bdmnnd T-

Allen, Commissioner, will, on

MONDAY. THE 26Ta DAY OF APRIL, 1886,

at the east dx)r of the United States Court House,
on Eighth Street, in the City of St. Louis, in the State

of Missouri, between the hours of 10 A.M. and 4 P
M., sell at public auction, to the highest bidder, with-

out redemption, and as directed in said decree, modi-
fied as aforesaid, the premises and property, de-

scribed as follows, to-wit *

All the right of Wiiy and railroad of the said Wa-
bash St. Louts & Pacific llailway Company, extend-

ing from the City of Toledo, in the ^tato of Ohio
through the State of Indiana, into the State of Illi-

coiato Meredosia, with branch to Naples and East
Hannibal, from Meredosia to Camp Point, in the

State of Illinois, with branch from ( layton to the
Mississippi River at ilamjlton, and with branch from
Decatur to East St. Louis And, also oxtendii.g from
8t, Louis, ia tha State of Missouri, to KansiisCity.

Mo., with extension frnm Moberly, Mo., to the State

line of Iowa, and a branch from Salisbury, Mo., to

Glasgow Mo.: that portion of the Clarinda & St.

Louis Railway m the State of Missouri, the Peoria
Pekin & Jacksonville Railroad, the Springfield &
Northwestern Railroad, th9 Braldwood Branch, the
Madison County Railroad, the Detroit Butler & St.

Louis Railway the Chicago & Paducah Railway, the
Chicago A Strawu Railway, the Council Bluffd & St.

Louis Railroad, extending from Pattonsburg to the
Iowa State line; together with all th^emba' kments,
bridges, turnouts, sidetracks, buildings and struc-
tures, water tanks and fixtures, shops, engine and
other houses, depots, turn ttbles, engines, cars, ma-
chinery, tools, ferry and other boats, depot
grounds, real estate port.iining thereto or belonging
to said cuinptny at any of the termmal« thertor.
franchises, riglus, interests and property, and
every other tning appurtenant to Raid railroad or
used in connection therewith, togeiher with all
rents, issues, profits, credits and choses in action ac-
cruiniz from said lait'Oid and appurtenances; and
also the real estate taken in the name of .lames F.
How, u^ tru-tlee for said company in Marion County.
la., in CnicaKO, 111.. St. Joseph. Mo., and St. Louis,
Mo.; the riuht of nse of the bridge over the Missouri
River at Kansas City. Mo.; right to use certain
tracksand terminal facilities in Cook County, lllin
ols, and in ('hic:igo, ill; right to nse c*'rtain tracks
and terminal fucll ities owned by the l'euri;i & I'ekin
Union Haitway Company in Illinois, riwht to use
certain trackaund depot tacilities in the Unl-m depot
in Kansas City. Mo.; right to use cert>.in tracks and
depot facilitiesiii the Union dt-potat Hannibal, Mo
riiiht to use certain tracks and depot facilities in the
Union dep-tt at 8t. Jos^'pb, Mo.; liuht to use cc-tain
tracks and depot facilities in the Union depot at ue-
troit. Michigan , right to use certain ira<;ks extend-
inst from Clayt-m to Quincy. Illinois, and ceriain
depot and station housi^s in said last-named city
an interest in the elevator company at Council
Blufls. I wai right to use and btiy 3')0 coal ca-'s ac-
quired from ihe Nation;il Kotlinfct Stock Company
November 2S, 188:1 Co tain real estate with irn-
provpmentstherfon and tcrmin.ii privilewes m Bur-
JiugU)n, Iowa, beiutf lots 13. )3a 14, 15, 15a. 16 17
IH, 1H.20. ai. 29., 23,24, in the original plat of the
City of Burlinuton, Iowa, and also .easehold inter-
ests in the following rail vTays and properties, to wit
In the BooneCounly& HoonevilleKailway; St. Louis
Ottumwa Jk Cedar U^ipids Railway. St. Joseph & 8t'
Louis Railway; the Brunswick & Chillicothe Itail-
way; St. Louis Council Bluifs & Omaha Railway*
the Council Bluff-t & St Louts Railway, evtend^
Ing from the Iowa State line to Council Bluffs
the Eel River Railway: the Hnmeston & Shenan'
doah Railroad: that pi^rtlon of the Clarinda A St
Louis Railway i i the State of iowa: the Dei
Moines & St. Louis Railroad. St. Louis lersev
ville & Spriniifleld Railroad: the Attica CoviuK-
ton & Southern R ilroad. Champaign & South
eastern Railroad, tne bridge over the Missi"
Bippi River at St. Louis, with' funnel and tPrmmal
rmhtain said city; the bridge over the Mitsissinni
RiverHtllannibiil. Missouri; also all the property,

uired oy
whether

^ , . ^ ,
-xct'ptsuch iis are

byeai'l decree expres-ly excepted from its opera-
tion; al^oc<*rtain lands and lots adjacent to the
lines of railroad aforesaid m Missouri Illinois
I'hio. Indiana. Iowa, and pirticularly described inthereportof theHpeciiil master beurin ' dite De-cembergw. l8Sr\and filed in this cause, the title of
whii;h landHaud lots has been ;icqu red by there
ceiversin said caiisein the name of James F llow
Trustee; aid also all the right t tie and interesr of
theaaid Wabash St. Louis & Paoflc Ilaiiwav (^^mpiny in and to $40.04XJ Union Bridge Coinminv bonrU-
ll.S42.000 HumestonA hhetiandoah R^oud ?'om'pany tlr-t mortLfave 7 per en bonds- #i 000 000Wabash St. l-ouis& Pai-ific Railway Comnany aon
eral mortgage O per cent bonds; *400,000 \Vaba.«(h
Rttllway Cornpiny mortgage 7 per cent bond-* of
1H79. «i91MH)0Wab,.shSt. Louis & Pacific Railway
V,*iP.R":','y~'^?Jj'"_" '*,'^l'*''i?~f*.P^'*e(;nt bonds *248;

%tQnX Notices.

j\i*ci HI- iiniiiiiuin. iuiMMoiiri; iiiso uii lue propert
rights, int-rosts and choses in action acquired i

said VVabiisb 4'ompanp alter June), 18-0 wheth
hereinbefor -described or not, except such iis a

d(tO Quincy Ml-^souri & f»a itio Railroad C .inVmnv
ei.Tll.iWK) Toledo IN'orla & WestIncome bo^ ds

ern Hnilroad Comnany first preferred ine me bomi«-
»7»i.000 Xolodo Peoria& Western Railroad Company

second preferred incomebonds; 13.40i shares Toledo
Peoria& Western Rail road Com pany; lOshares St. Jo-
seph Union Depot: lilO shares Union i>epot Company
oiKan8a8<'itv. ^)o.; lOshares Hannibal Union Depot
Company; 5,037 shares Oes Moines Norttiwestern
italway Company; 1^,214 shares Havana Rantoul
& Eastern Railroad Company; 0,996 shares Des
Moines Ik. St. Louis Railroad Company; 20,127
shares Hnmeston & Shenandoah Railroad Com-
pany; 2!,534 9ti 100 shaves Missouri Iowa & Nebraska
llailway Company; y.fiOO shares St. Louis Jersey-
ville & Springfield Hailroad Company: 2,030 shares
Clarinda & St. Loui-< Railroad Company, 14,240
shares Qulncy Missouri iS; I*aclfic Railroad Company;
S.S-^O shares St. Louis ntturawa & Certar Rapids
Railway Company: 1 .'is9 ^ha^cs Council Bluffs &
St. L^uis Railway Company; 7.281 shares St. Louis
Council Bluifs & Omaha Railroad Company; 4,332
shares Brunswick & <'hiiIicothe Itail road Company;
2,6S7 shares Ccntrevillrt Moravia & Albia Railroad
Company; 750 shares Attica Covintrton & Southern
RailwayCompany; l.f^Oo sliares American Refriger-
ator Transit Company of Illinois: 60 shares Union
Bridge Company of 'I'uledo, O.: 17 shares St. liouis
County Railroad Coni|i;iuy; 4.9U4 shares Peoria &
I'ekin Union Railway ('omp;iny; 9.999 shares Chi-
cago & Western Indiana Hailroad Company; 12.500
shar'^8 St. Louis Bri<li:o Company common stock;
1,160 shares St. Louis \- MLssissippi Valley Trans-
portation Company: .'iteamors now on Lake Erie,
known as the "Russell Sage." "Jolm C. Gault,"
"A. L. Hopkins" and " Morley;*' 15 locomotives
manufa^'tured by Ihc Rhode island Locomotive
Works; 13 passenger cars manufai'tured by Barney,
Smith & Co.; 5baggi'-'o cars maniifactuied by Bar-
ney. Smith & Co.; 1,210 Irelght cars manufactured
by Barney, Smith & Co.: csrtaln rolling stock men-
tionedand described in certain agreements between
the Wabash St. Loui-» & Pacific itailway Company
and the New York cV I\icific Car Trust Association;
l.)ts 1,2.3, 4,5, 6 in iio<-k 9 Springer* Fox addition
to theCity of Chicago, Illinois; part of lot 32 of the
Assessors' division of Uio nurtliwest quar'cr. and
west half of the nortlie;!st quarter of isectlon 32.
townshiy.39 north. nuiLO 14 east, of the third prin-
cipal meridian mCook rminly, Illinois, the titleto
wliich real e-tate above monti-jni'd is in Solon Hum-
phreys in trust for ilie mi I Wabash company. AH
of which property s more particularly anil speci-
fically described ins;iid decree, reference to wnich
Is hereby made for a tnore full and perfect des-
cription thereof, und of the several iiarts thereof
and of the interest of tht) Wabash St. l.<mis & Pa-
cific Railway Company therein. And said property
will be soldsnbiect to i iie terms and according to
the provisions of said doerec, modified as aforesaid,
and subject to the pri'-r liens of mortgages, deeds
of trust, jud^rments decrees, leases and ciintracts in
said decree specifically.set fort h.except the lion of the
m trtgacos referred to m said decree as the "general
mortgage" executed to llic Central 'i rust Company
of New York and Jiinu-s Cheney, lis trust *>es, and the
"collateraltru.it mortua^'e'' executed to the Mercan-
tile I rnst Company <tf New York as trustee, under
which mortganes. to wit. said Ecnerul niortga:,'e and
collateral trust mortgime, said sale Is made.
The brunches or portions of the lines of railroad or

property aforesaid eiutuaced in au'i covered by said
generiti mortgage in which said Wabash Railway
Company has only a leasehold or coodiUonal title.

may be sold seoarate'y from the other property
coverel by said m 'itjago. if request, tor euch
separate sale be made by the hojdcis of ama.iority
of the bond-i secureo by fiaid general moitgage.
through their committee. Unless such requtst bo
made the Commissioner will flntt oflTer for saleallthe
riirht. lit e and interest of said Wabash (Joinpany in
and to the line^ of rmlroad asatoresa^d. with all th,
franchises, riuhts. Intc-est anil property, real and
personal. nertHlnine thereto, and all rinhts of way,
equipments, structures, shops, tools, machinery and
mtuerlals properly belonglm: orappurtonant lofaid
lines aii'l ea<-h of them HnvlnB, subject to the ap-
proval of said courts, accepted the liiirhest bid re-
ceived for tht* property covered by said general
raortjiape, if sold as an entirely, or the highest bids
therefor, if sold separately, by request, as aforesaid,
said Commissioner will next ofl"er for sale the prop-
erty oml>r.iced in the collateral trust mortirage in
the order foUowinw First, the bMiids. stocks and
choses in acti in ; seconit. thpcars. rolling stock and
oqulpmenl. third, the steamt^rs; fourth, the real
estate or terminal intere>'ts in Cook County. Illinois,
de-'cribed in said mj-lrunient. and note the highest
bid received foreacli lot separately; and will then
offerull of said properties embraced in said collateral
trust mortKaKC for sale together, und accept, sub-
ject to the appr val rif said courts, the highest bids
made lorsaid lots or parct^ls of properly and securi-
ties wiien offered Keparately, or the highest bid for
all haid p'-operty when offered touether, according as
the one method or the other ahaU produce the larg-
est sum in t he atrgrCKate.
Before any bid for any property Bold under said

decree shall be conditionally accepted, as aforesaid,
by said Coramis-*i*)ner, the person or persona making
such bid will be required to deposit wiih said Com-
missioner, or subject to hisorderin the Third N;i-
tlonal B ink in the City of St. Louis, a Fum m cash
equal to 10 percent of the whole amount of suid
bid. when the amount of bucu bid shall be more
Ihan^l0o.000,and20percenton all bids below that
sum. In case any sucli hid shall be reiected by said
courts, the deposits so made shall beieturned to the
bidder, but in case any such bid shall be accepted by
the said courts, and tlio party raakin j the same shall
fail lo comply with all the conditions < if sale, an*all
orders of iho8aid oo./rts m^idc or to be made in res-
pect Lhe-eto. .n accordance with the provisions of
said decree, the sum so deposited shall be forfeited,
and aujlied us s lid court shall order. Whenever
any bid sh-tll be accepied and approved by said
co'irts uhe party makin:^ the same sh ill deposit in
such depository as thi courts shall d'rect such addi-
tunal cash paymeiK. as tne id courts miy require
end make -uch 'urt her cash deposits as may be or-
dered by the said courts. After the purchasers at
suchs le shall have madepuch cash payments as said
courts fthall order tiiey shall h.-tvethe right to dis-
charge ihereiuainder of i heir respective tdds by the
use of said general mortgage and collateral trust
bonds at euch valuation as shall be«equivaleat to
tho distributive share applicable thereto i! the
whole wum bd had been paidinciish. Said courts
will retain control over Baia properties and jurisdic-
tion over the purchasers thereof at said eulenndof
all persons taking said property through or under
said purchasers, ofitil all court costs and expenses,
all the expenses of the receivership, all the
claims and demands that have been or may be
allowed against sain prope ty or any part ihereitf or
thereceivers of said courts by orderu thereof shall
be fully paid and discharged.
For more specitlc statement of tliSriffhts and

property to be sold, as aforesaid, and Aif terms and
conditions of said sale, reference Is her«bv made to
the decrees in t)w* behalf entered in the several
ccuirts as hereinbefore sLated,

C EDMUND T. ALLEN
"

CommlsBloner.

BrinckerhofF, Turner

& Co.,
Hanalaotarera and Dealer! In

COTTON SAILDUCK
And all Uii<:a of

OOTTON CANVAS, FKLTING DUCK, GAB
OOVBBINa, BAGGING, RAVENS DDCK.SAIIi

TWINES, 4c., "ONTARIO" BBAMLBSB
BAGS, "AWNING STBIPBS.

Alflo, AKenU

CNITED STATES BUNTING CO.
A fall lapply, all Widths and Colors, always la stock

No. 109 Daame Street.

Bliss, Fabyan & Co.,
New York, Boston, Pblladelphia,

SHLLING AGENTS FOR LEADING BRANDS
BKOIVN & BLEAOHEB SHIRT1N6

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, tu.

roi«rela,<laUt8,'WIilteGood8/t Hosrlery
PrillSt SheelingSt rfc for Exx)or! Trad*.

^'tthUcati0tts.

Stock and Bond Prices
IN

BOSTON,

N PHILADELPHIA <^
' SAND BALTIMOKE.

A Record of prices in the above-

nniiied cities, intended as snpple-

nientary to pnst and fiitnre issues

of our Annual Booli, the

FINANCIAL REYIEW.

I his little vduiue contains tlie monthly hiKb-
est iiiid lowest StocK prices from 187ti to 1885,
iuelustvc, and Bond pricas from 1881 to 1H85,
inclu.«ivt'. in Boston and Pliilad«lpliia; and
prictsfrom 18B1 to 1885 in Bultliuore. Tills
Record of prices in the above-named markets is

intended to be used as supplementary to past
and future issues of our Annual Book, tlie

FINANCIAL KEVIEW.
In tlic Review for 1887 th8 prices of the BoB-

ton, Philadelpliia and Baltimore mirketswlU
be publish -d for tbc first time, but tliey will be
given for one year only ( 1886), as the record for
previous years is contained in this book.

Price, bound la Clotb, - - - - $1 50.
To Submcribersortho Chronicle, 1 00.

WM. B. DANA & CO., Publishers,

79 AND 81 WILLIAM STREET, NEW YORK.

ptisc^XIatueoMs.

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IBON
In Round and Flat Bars, and 5 pi;- Plates and Anglea

FOR SAFES, VAULTS, &0.

Cannot be Sawed. Cut or Drilled, and practically
Burglar-Proof.

CHROME STEEL, WORKS,
Circulars Free. BROOKI.YN, N. T.

JOSEPH CI LLOTTS
STEEL PENS

SoloBv ALL DEALERSTHRouoHoin-THEWORLO
COLD MEf)AL PARIS EXP0SITION-IB7B.J
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%u3uvn,uct.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 23, 1886.

TheTnistces, In conformity to the Charter of

the CoiiipHny, siilimit thti following Statement

of IM alTiiIra on Ihc 31et December, 1885:

Premlunia on Marine Risks from

1st January, 1H85, to 31st

December, 1885 $3,856,618 66
FremUima on Policies not marked

oil iBt January, 1885 1,339,525 10

Total Marine Premiums $5,196,143 76

Premiums marked off from 1st

January, 1883, to 3l8t Decem-
ber, 1885 $3,770,094 30

Losses paid dming the same
period $1,915,020 67

Betnms of Premiums and Ex-
penses $776,712 42

The Companv has the following Assets, viz.:

United States and State of New
York Stock, City, Bank and
otherStocks $9,034,685 00

Loans secured by Stocks and
otherwise 1,438,600 00

Real Estate and Claims dne the
Company, estimated at 630,000 00

Premium Notes and Bills Re-
ceivable 1,508,143 53

Cashin Bank 228,897 88

Amount $12,740,326 46

SIX PER CENT INTEREST on the outstand-
ing certlllcates of profits will be paid to the
holders thereof, or their lejcal representatives,
on and after Tuesday, the 2d of February neit.
THE OUTSTANDING CERTIFICATES of

the Issue of 1881 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of February
next, from which date all Interest thereon will
cease. The certificates to be produced at the
time of payment and canceled.

A DIVIDEND OF FORTY PER CENT la

declared on the net earned premiums of the
Company, for the year ending Slst December,
1885, for which certificates will be Issued on
and after Tuesday, the 4th of May next.

By order of the Board,

J. H. CHAPIIIAN, SecretaiT.

TRUSTIEESs

%nBuv«nct,

J. D. Jones,

Charles Dennis,
W H. H. Moore,
James Low,
A. A. Raven,
Wm. Sturgis,

Benjamin H. Field,

Josiah O. Low,

Adolph Lemoyne,
Robert B. Mlntum,
Charles H. Marshall,
Frederick H. Cosaitt,

William Bryoe,
John Elliott,

James G. De Forest,

Charles D Leverlch,
Thomas B Coddlngton, John L. Rlker,
WUllani Degroot,

Horace Gray,
WUUam E. Dodge.
WUliam II. Macy,
C. A. Hand,
John D. Hewlett,
William H. Webb,
harles P. Burdett,

dmund W. Corllea,

N. Denton Smith,
George BUss,
Henry E. Hawley,
William D. Morgan,
Isaac Bell,

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maltland.

JOHN D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d VIoe-Prea't.

A. A. RAVEN, 3d Vloe-Prealdent.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

R. A. MoCURDY, President.

I8BVB8 ETEBY DXaORlPTION OF

LIFEAENDO WMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14, 1842.

Assets, - - $103,876,178 51

EQUITABLE
L.IFE ASSITRANCE SOCIETY,

120 BROADWAY, NEW YORK.

ABsete, Jantiary 1, 1885 |58,161,935
Surplus at 4 per cent 10,483,617
Income in 1884 16,003,480
Paid to Policyholders during

last 25 years 81,072,486

THE SOCIETY ISSUES
INDISPUTABLE ASSURANCES

AND MAKES
PROMPT PAYMENT OF CLAIMS.

MUnmBUipB,

The United States Life

Insurance Co.
IN THE CITT OF VKMT YORK.

(ORGANIZKD IN 1880.)

261, 262 & 263 Broadway, New York.
T. H. BROSNAN, President.

O. P. FBAI.IIOH, Sec'y. A. Whkelwright, Ass't Sec.

G»o. H. BiTBFOBD. Aotnarr.
All the profltg belong to tbe Poboy-hoUera ezclu-

sively.

All Policies Issued by this Company are iNDisptJT-
AHLE after three years.

All Death Claims paid WITHOTTT DiscouxT as soon
as satisfactory proofs have been received.

This Company Issues all forms of Insurance, In-

ciudlDg Tontine and Limited (Non-Forfeiting) Ton-
tine.

One month's grace allowed in the payment of
Premiums on Tontine Policies, and ten days* ^race
on ail others, the Insurance remaining in full force
during the ffrace.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this com-
pany.

GOOD AGKNTS, deslrUw to represent the Com-
pany, are Invited to address J. S. OAKFNEY, Super-
intendent of Ajtencies, at Home Office.

nARIIVE: AND INLAND INSVRANCE

COMMERCIAL MUTUAL
INSURANCK COMPANY,
48 WALL, STREET, NBW YOBK.

ASSETS.
United States Securities »189.fSa5 00
Bank Stocks of New York City Banks. . . . 102.837 00
Ciiy and other Stocks and Bunds, l^oans
and Cash in Banks 342,553 71

Premium Notes, Cash Premiums, Re-in-
surance and other Claims 77,406 08

Total Assets January 1. 1886.

.

W.IUVI.SJO COMBS, Pfesi'denV
. »712.252 60

Henrt D. Kino. Sec. WAiNWRioniilAHWE V.P.
t3r This Company iasiiesOe'tiecates of Insurance

losses payablp In I.d.NDi J \'. at its Bankers, Messrs.los.ses payable in I.oNIkiN
BKOWN.SHU"l,KY ,tr(i.

pXisccUattc0ws.

THE KEW YORK
Moist Letter Copying Book.

(Patented November 86th, 1878.)

rNIFORin COPIES. SAVES TIIdE.
NO WATER. NO BRUSH.

ALWAYS READY.
E. L. FARGO, Sole Mannfactnrer,

59 BEEKMAN ST., NEW YORK.
In the use of " This Book," the great annoyance of

water, brushes, cloths, Ac, Is done away with—the
t>ook Is ready at all tiroes to copy any numt>«r of let-
ters at once. Parties usinff same pronounce It the
very thing they want; the copies are clear, distinct
and uniform.

Price* Reduced. Send for Price List.

ONLY
Direct Line to France,

GENERAL TRANSATLANTIC CO.
Between NEW YORK mad HAVRB.
Knim Pier (now) 4a, North Uiver, foot of Morton 8t~

' Kth transit by BnirlHL
croMlnic the Channel

..v.., -v., ..u. v.. ••.TV,. ,V.UI.U, «<,.1,4,11 OI.
Travelers br this line avoid both transit by Rnirllab

the discomforts of crosainu the Channelrailway and
In a small boat.
CANADA. I'adoi Wed., April 14. I P.M.
I.ABKADOIt. I'. d'Uauterlve.Wed.. April 21.7 A.M.
ST. OKKMAIN, Boycr Wed.. April 2H. I P.M.
ST. I.AUKENT. Ue Jouselln.. . Wad., Mav 6, 8 A. M.
Ttio n«!.xt sailinKs of [,a Normiindtc. Mnv 12. 1 P. M,
June IH. 5 A. .M.; Ijk Champagne, Junei); La Bour
Kiixne, .lune 2!).

Prici or PASSAOicflnclndlnff wine):—ToBaTre-
Flrstoabln. tlOOandtW: second cabin, 160: steer.
acre, 922—InciudlnK wine, bedding and utensils. Re-
turn tickets at very reduced rates. Cbeckson Baaqae
Transatlanttque. liavreand Par1s,ln amonntstosntt.

Special Trmin from Harre to Parle.
The Compagnle Generale Transatlantlque delivers

at Its office In New York special train tickets from
Uavre to Paris. BasKBge checked through to Paris
without examination at Havre, provided passengers
have the same delivered at the Company's dock in
New York. Pier 42 North Klver. foot of Morton St..
at least two hours before the departi^e of a steamer,

liOtllS DE BEBIAN, Acemt,
No. 6 BotvIlnK Greea.

(Cotton.

Robert Tannahill & Co.,

Cotton Commission Herchauts,

Cotton Exchange Balldlng, New York

Special attention given to tbe purchase and sale o
Future Contracts

In New York and Liverpool.

Farrar & Jones,
1 32 PEARI. STREET, TSKXT YORI
Liberal advances made on Cotton oonslgnmei

Special attention given to orders for conuaots
future delivery of Cotton.

ents.
for

BDRE, FARRAR dc

NORFOLK, VA.
CO.,

Alexander & Cargill,
COTTON BROKERS,

AUGUSTA, CEORGIA.
Entire attention given to purchase of COTTOH

TO ORDER for SPINNERS and EXPORTERS.
CORBBSPONDENCK SOLICITgD.

RiriHBNCis.—National Bank of Augusta, Qa
Henry Henti A Co., Commission Merchants, New
York ; William B. Dana A Co., Proprietors CoioaB-
ciAL A FINANCIAL CHBONiciA and Other New York
Houses.

BAGGING.
WARREN, JONES A. GRATZ

ST. LOUIS, Mo.
Uanufactorers' Agents for the sale of Jate Bagging

IUP0BTER8 OF

IRON COTTON TIES.

Henry M. Taber & Co.,
141 PEARL ST., NEIV YORK.

COTTOIV.
Advances made on Conslgnmenu of Cotton. Con.

tracts for Fntare Delivery of Cotton bought and
sold on commission.

WALTER &KROHN,
COTTON BROKERS,

53 BEAVER STREET, JIKXT YORK

F. Hoffmann,
COTTON BROKER AND AGENT

38 RTTR DK 1.A BniTRNB. HAVRB.

JOHN CO.,B. CE.ISBT *
COTTON BUYERS,

inONTGOnERY, ALA.
POBOHAsa oNLT OK ORDtas roB A Comnsgiox
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Woodward & Stillman,

MERCHANTS,

Post Building, 16 & 18 Exchange Place

NBVr YORK.

tA)AJ«S MADE ON ACCKPTABLK 8KCURITIBB.

aPIOIAX ATTBNTION TO 0KDKB8 »OB CONTRACTS

JOB FCTOB* DBLmBT OF COTTON.

COTTON, ALL GRADES, BHITABLB TO WANTS

of 8pinnbrb,

Offkrbd on Terms to Sott.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUI1.DING,

NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and

Sold for Cash, or carried on Margin, on the various

Sxchanges In New York City.
^

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sontb TriUIam St., New Ifork,

aXBCCTB ORDERS FOR FUTURE DELIVERY
C O T T OIV

«t the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
•t the NEW YORK COFFEE EXCHANGE, and

GRAIIH AND PROVISIONS
at the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
COBBK8PONDE>fTS 1

Messrs. Smith, Edwards & Co., Cotton Brokers,
Erfyerpool.
Jas. Lea McLean. New Orleans

t£/ottaru

INMAN, SWANN&Co

COTTON MERCHANTS,

Now York.

EjlHUAN, Stern A Co.,
New Orleans, La.

Lkhhan, Durr & Go.
Montgomery Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COMMISSION MERCHANTS,
No. 40 EXCHANGE PLACE,

MSMBEBS OF THE COTTON, COFFEE A.ND
PHODVOE EXCBANQEB.

tJP-TOWN OFFICE, NO. 204 CHITBCH 8TB«Sir

New Ifork.
Orders executed at the Cotton Exchanges in New

York and Liverpool, and advances made on Cotton
And other produce consigned to us, or to our corres-

Sondents In Liverpool : Messrs. L. Rosenheim ft

ons and A P'pm & Co.; In London, Messrs. B. New-
gass A C'

G. E. Staenglen,

NEW YORK, NEW ORLEANS,

AGENT FOB

COTTON COMPANY OF STUTTGART.

Antborlzed Capital, K. M. 20,000,000.

Pald-Up Capital, R. M. 6,000,000.

G. Schroeder & Co.,
Saooessors to WARE & SCHROEDER.

COTTON COMMISSION MERCHANTS,

Cotton Exchange Building,

NE\r TORK.

^iscjetXatueouB.

Walter T. Hatch.
IfalK'l W. T. Hatch.

Henry P. Hatch.
Arthur M. HaUk.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

BKANCH OFFICES
|
1 gg ^^SS^K^rViU'hly'in

Personal attention given at the EXCHANGES to
the purchase and sale of STOCKS and BONDS foi
cash or on margin.
DEPOSITS RECEIVED—snhleot to oheok at sigkt

—with Interest upon balances.
Special attention paid to INVESTMENTS and

kooonnu of COUNTRY BANKERS.

Gwathmey & Bloss,

COMMISSION MERCHANTS,
No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed la

New York and Liverpool ; also for Grain and Pro

visions in New York.

James F.Wenman& Co.,
COTTON BROKERS,

No. 113 PBAPL STREET, N. Y.
BsUbllshed (In Tontine Building) 1840.

kiine & C

John L. Bctllabd. Henbt H. wheeler.

Bullard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YORK.
ALSO

BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consignments and Special
_^ttention given to purchase — * "'" "' i.'iiMutu«

CONTRACTS OF COTTON.

COTTON FACTORS

AKD

COMMISSION MERCHANTS
16 and 18 ExcbanKe Place,

Post Btjildino. NEW YORK.

Mohr, Hanemann& Co.,

123 PEARL ST., 186 GRATIER ST.,

New York. New Orleans, La.

Special Attentioh Givbh to the BIxeoution

OF ORDERS FOB FUTURE CONTRACTS,

I ttoin'Ayus 0. Hopkins. Lucius Hopbxns Smith
CHABLES D. Miller.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS,

COTT«N EXCHANGE,

Phenix Insurance Co.
OF RROOKLYN,

Office, 195 Broadway, New York City.
i

statement of Company 1«( Day of Jan., 1885.
CASH CAPITAL fl.OOO.OOO 00
Reserve for unearned premiums 2,390,985 97
Reserve for unpaid losses 287,827 87
Netsurplus 640,991 18

t4.342.4S0 26

STEPHEN CROWELL, Prealdent.
WM. R. CROWELL, Vice-President.
PHILANDER SHAW. Secretary.

|WM. CHARTERS, Assistant Secretarr.
FRANCIS P. BORKB. Seo'y Local Dept,

John C. Graham & Co.,
Cotton Commission Mercliants,

Sio. 19 SOUTH VTILIjIAM STREET
Neiv ITork.

8BLMA, ALA.; MONTGOMERY, ALA.

Bnyers of Cotton for a Commission
Orders for Future Contracts executed In New York

And Liverpool.

Geo. Copeland & Co.,
COTTON BROKERS,

184 PBARI. STREET. NEUT YORR
UTALDRON & TAINTER.

COTTON MERCHANTS,
No. 97 PEARIi STREET.

SPECIAL ATTENTION TO COTTON FUTURES

0BDKB8 FOB
New

'SW YORK.
: Contbacts Executed in
4ni1 liverpool.

B. F. BAbCOCK&CO.
COMMISS. !S MERCHANTS,

17 Water St - < <, I.IVEKPOOI<,
Receive consignments . Cotton and other Produce,
and execute orders at the ExchanKCs In Liverpool.
Represented in New York at the office of

SAM'L D. BABCOCK
32 Nassau Street, New York.

FELLOWES, JOHNSON & TILESTON,
COTTON, STOCKS, BONDS, See.,

as WILLIAM STREET, NEW YORK.
Olden In " Fntnrea" exeoated at N, Y. Cotton Btzob,

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NORFOLK, VA.
Liberal advanceB made on Cotton conslRnmenta.

Special attention Riven to the sale of cotton to
arrive or In transit for both foreign and domestic
marl»:tB. Correspondence soUcltea.

iETNA
Insurance Company

OF HARTFORD.
Capital f4,000,000 00
Liabilities for unpaid losses

and re-Insurance fund 2,057,776 24
Netsurplus 3,202.320 41

Assets Jan. 1, 1886 $9,260,096 65

No. a Cortlandt St., New York.
JAS. A. ALBXANDER, Acent.

North British

& Mercantile Ins. Co.
OF

L,0]!VDOI« AND EDINRVROH.
U. S. Branch Statement Jan. 1, 1886.
Invested and Cash Fire Asset* »3,421,870 76

LIABILITIES.:
Reserve for Unearned Premiums— f1.199,247 42
Reserve for Unpaid Losses 150,HH7 77
Other Liabilities SJilS''.^^
Net 8urplas .'3,015,583 18

?3,-121,870 78

Losses paid In U. S. In 19 rears ..816,220,138 03
U. 8. Branch Office, 54 William St., N. Y.

CHAB. E. WHITE, SAM. P. BLAUBEN,
Managers.

JAS. F. DUDU3Y, Deputy Manager.

Dennis Perkins & Co.,
COTTON BBOKERS,

13S Pearl Street, New Ifork.
Orders tor Spot Cotton and ratores promptiT

exeovted

Commercial Union
Assurance Co.,limiied,

of london.

OFFICE:
Cor. Pine & William SfS

New York.


