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l^ixmncinX,.

. AMERICAN
Bank Note Company;

78 TO 86 TRINITY PLACE,

NEW YORK.
Bualnc«B Founded 1795.

liiMrporat«d under Laws or State of New York, 1858.

ReorsanlztHl 1879.

Engravkrs and Printers of

BONDS, POSTAGE tc REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for

Foreign Covernmenis.
ENGRAVING AND PRINTING,

BA]«K notes, SIIAIIE CEKTIFIOATES. BONDS
J'OK GOVEU-NMKM'S AM» COIU'ORATIONS,
BK-VFTS, OHEt'KS, BIU>M OF EXCHANGE,
TAMnS Ac, lu tho llneiit and most orUatlo atjle

FKOM STEEL PLATES,
tntk HPKCIAt SAF!:t:IAlins to PRUVENT COC^TFRFEmSCL

SfwrlaJ itapen manurartori'tl exdiuivelj fur

UB« of tlio Compsnf

.

SAFETY COLORS. SAFETY PAPERS.
Work £xccut<'d In Fireproof Bnlldinffs.

UTHOORAPHIO AND TTPE PSINTma.

RAILWAY TICKETS OF IMPKOVED STYLES.
Show Carda, Labels, Calendara*

BLANK BOOKS OF EVERY DESCRIPTION

ALBERT G. GOODALL, President
VICE-PRESIDENTS :

I. MACDONOUGH, A. D. SHEPARD.
W. M. SMILLIE. TOURO ROBERTSON.

THEO. H. FREELAND, Sect'y and Treat.

AAA. I'. PoTTKR, Pren't. J. W. \> UUK, i.aaliliir.

Maverick National Bank,
BOSTON.

OAPITAIi, • . . .

SURPLUS, ......
Acoonntf of Banks and Bankers solicited.

Collections made npon favorable terms.
Government Bonds bonitht and sold

$400,000
400,000

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No. 2 Exchaiiee Court, New York.
Btooka, Bonds and U. S. Qoverament Securities

Bouifht and Sold on Commission.
Wm. C. Floyd-Jo.ves, William Robison

Members New York Stock Bxcbtinge.

Andrews, Adams k Kellogg,
BANKERS AND BROKERS,

78 dc 80 Broadway, New York.
Bull of Kzchange and Cable Transfers on the Union

Bank of London.
Bar and Sell Stocks and Bonds for Investment or

on MarRin.
Correspondence Solicited

embers New York Stock Exebanse.

TINKER & WESTON,
BANKERS AND BROKBR8,

No. 2 EXOHANOE COURT,
Neir York.

HiSKY C. Tinker. Member N. T. Stock Ezota.
KJI.N88CLAKH WESTON.

8TOCK BROKER.
Lansdale Boardman,

nwi YORK, 80 BROADWAY A 5 NEW ST.

TROY, N. Y., No. 17 FIRST STREET.
•to«k Kzob ge memberslUpi private wires all faoUlUea

^ittaucial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street.

GORHAM MTg Co.,
SIETERSMITHS,

BROADWAY AND NINETEENTH ST.

AND 9 MAIDEN liANE.

Houghton Bros. & Co.,
BANKBRS,

iniLWAUKEE, WIS.
COLLECTIONS made in any part of the country

at lowest rates. Accounts of Banks, Merchants and
others solicited.

Kefek to—
Merchants' National Bank and Bank of North Amer-
ica. New York; Merchants' National, Chlca4<0; Mav-
erick National, Boston.

Members N. Y. and Philadelphia Stock Bzchanxes.

L. H. Taylor & Co.,
BANKERS

S* !¥« €or» Third and Obeatnut St».,

PHILADELPHIA.
Deposits received subject to check at slsht, and

Interest allowed un daily balances.
Stocks, Bonds, ^c. bouKht and sold on commission

In Hhlladetphia and other cities

.

Particular attention prlven to Information regarding
Investment Securities.

Private wire to New York.Baltlmureand other places

Henry S. Ives & Co.,

BANKERS,
No. 25 NASSAU ST., NBIV YORK.

P. O. BOX 1,483.

Transact a general banking business, Inolndtng the

purchase and sale of securities listed at the New
York Stock Exchange, or in the open market.

Receive deposits subject to check at sight and
allow interest on daily balances.

Government, State, County, City and Railroad

bonds constantly on hand for sale or exchange, and

particular attention given to the subject of Invest

menta for institutions and trust fooda.

Walsh & Floyd,
STOCK BROKERS,

No. 20 BROAD STREET, NEW YORK.

James W. Wamh, Jb., Nioou. FLOTO, JH
Member N. Y. Stock Exchange,

l^itiauctal.

Obo, Stcboks, Pre*'. . V. W, Oookin, Atat. Caah

North-Western Nat'l Bank,
ClIICAiiiO, ILLIEVOItii.

Capital, 9iOO,000. Snrplua, $50,000*
This Bar:k holds In a-Mi'' ••'"""""" '' ^. 4 per

cent Bond-t at par. pledK^ I'Ts for
the protection of \\.n vm- ds ara
pU-dKed Hit above Iri8t<-fi(l '<t h>> Bank
as a part of it-* )<vnl surplu;*, to uvi-id wtiat we think
unjust and excessive local Taxation.

Cahoone & Wescott,
18 Wall Street, New York,

Execute OrilerH in all Boeuritlcx Listed on
NEW YORK STOCK EXCHANGE.

Special Attention given to

<j(orernnient & other InveHtment Bonds
Correspondence Solicited.

Buttrick & Eliiman,
18 Wall Street, New York,

FIRST.Cl4A$S BONOS FOR INVEST.
IVIENT A SPECIALTY.

Investors wishing to Buy or Sell are invited to caU
or correspond.

Buy and Sell on CommiS!*ii,n for Cash, or on Margin
Stocks A Bonds dealt In at the N. t. Stock Bxch.

Buy
all;

JAMxa wartBLT, H. Cuueu OASun.
Maynabd C. Btbs.

HxNRT U. OoDoc, Washington, D.C
Wm. K. Tratkbs, Bpeclai Partner.

Prince & Whitely,
No. 64 BROADWAY, NEW YORK.
!>„.„..,. „._,_,_ J 180 Fifth Ave., New York.BRANCH OmCM

j 539 i5j„ g^ Washington, D. C.

Bay and sell on oommlasion all olasaea of Katlroad
Securities; also Grain luid Provisions.
Private Telegraph wires to Philadelphia, Wllolng.

ton, Baltimore, Washington, Bridgeport, New Haven.
Boston and Pittsburg.

R. J.
Kimball & Co.,
(Established In 1865.)

BANKERS AND BROKERS,
Noa. 16 & 1 8 Broad Street, New York.
We have published a new pocket edition of otir

annual " l^ist of Stocks and Bonds at tbe New i'ork

SU)ck Exchange. " Sent free on application. Both of
our Urin are MuMBKHUof the N.Y. STOCK BXCHANOK.

KOBEUT J. KIMBALL. AUKW) B. LOCNBlUUtT

Gorham, Turner & Co.,
BANKERS AND BROKERS,

nulla BuUdlne, 35 W^all St., New York
Branch OBIce at EvereM House, Dnion Sqnate.

AUSTIN O. GOKHAM. CHAS. W. TURMKB,
CUAS. C. NoBUS. Membtjr N. Y. Stock ijidx.

C. J.
Turner,

(IB Years' Membership In the N.Y. Stock Itxohaaga.

BANKER AND BICOKER,
16 <k 18 BROAD ST., NEW YORK.

Transaotsageneriii Banking bujln»,molodl«^^
purchase and sale of stocks and bonds for oash or oa
margin.

A.ic.BATaiua,
.N.rstookBnh.M»nb. N. If-Cotton^fa^-p^JJ*;''

GREEN 4t BATEIflAN,
BANKERS AND BROKERS.

grooKS, CoTTcs. Okaui, Foaaios kxchakob.

Corner Wall and New Street*.

Pslvata Wires to Washington, D. C^ HalUmora, Boa-'^"
ton. FhlladalpEla and Cklaago.
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§xixx0iexs of '^ov&iQU %xchKnQ6 in ^jew ^otU.

Drexel, Morgan & Co.,
WAUi STREET, COENEK OP BROAD,

NETT irORK.

Drexel & Co.,

Cor, ofSth&ChestnatSts.

PBII.ADEI.PBIA

Drexel.Harjes & Co

31 Boulevard Hanssmann,

PARIS.

DOMESTIC AND FOREIQN BANKERS.
Deposits received subject to Draft. Securities

bongnt and sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
available In all parts of the world.

Attorneys and Agents of

messra. J. S. mORGAN & CO.,
No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Phila. NEW YORK. Boston.

AND
AliEXANDER BROTTN &. SONS

BALTIMORB.
Bny and Sell Bills of Exchange

ON GREAT BRITAIN AND IRELAND, FRANCE
GERMANY, BELGIUM, HOLLAND, SWITZ-

ERLAND, NORWAY, DENMARK,
SWEDEN AND AUSTRALIA.

Issae Commerelal & Travelers' Credits
IN STEBLINO,

Available In any part of the world. In FRANCS for
ase in Martinique and Guadaloupe, and in dollars for
nse in this and adjacent countries.

Jlake TcJegraplilc Transfers ofMoney
Between tUis Country and Europe.
MAKE COLLECTIONS OF DKAFTS drawn
abroad on all points in United States and Canada,
and of drafts drawn in the LJ nited States on

foreign countries

;

nd their London house, Messrs. BROWN, SHIPLEY
& CO., receive accounts of American banks, firms

and individuals, upon favorable terms.

J & J. Stuart & Co.,
33 "NASSAU STREET.

BILLS OF EXCHANGE ON
81IIITB, PAYNE tc SKIITB'S,

BANKERS. LONDON
niANCBESTER & C017NTV BANK,

"LIMITED,"
MANCHESTER, PAYABLE IN LONDON;
UliSTER BANKING COMPANI,

BELFAST, IRELAND;
AND ON the

NATIONAL BANK OF SCOTL JLND,
EDINBURGH AND BRANCHES;

ALSO,
CABLE TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,
No. 32 Nassau Street, Nevr Yolk.
No. 4 Post Office Square, Boston.

Issne Circular Letters of Credit forTrave. rs' Use
Abroad against Cash or Satisfactorj

Guaranty of Re-payment.

Exchange on Iiondon, Paris, Berlin
and Znrlcli.

Credits Opened and Payments Made by Cable.

Paris House—mUNROE Sc CO.

Schulz & Ruckgaber,
BANKERS,

X9 AVII.I.IAin STREET, NEW YORK
CORRESPONDENTS OF THE

International Bank of London
(Limited), London.

Uessrs. Joiin Berenberg, Gossler& Co.Hamburg,
nessrs. marcnard, Krauss & Co., Paris

Commercinl and Travelers' Credits.
Bills of Biohange. Cable Transfers.

August Belmont & Co.,
BANKERS,

Nos. 19 Sc 21 Nassau Street.
ISSUE TRAVELERS' CREDITS, available In all

parts of the World, through

Messrs. N. M. RotliHchild & Sonn, London.
" de Rothschild Bros., Paris.
" in. A. de Rocligclilld Si, Esons, Frank'

lort o\ni.
8. M. de Rothschild, Esq., Vienna.

AND THEIR CORRESPONDENTS.
Draw Bills of Exchange on, and make Cable Trans-

fers to, England, France and Germany.

J.
& W. Seligman & Co.,

BANKERS,
No. 23 BROAD STREET

Ne\r York.
Issne Letters of Credit for Trarelers,

On SELIGMAN BROTHERS, London.
SELIGMAN FREHES & CIE. Paris
SELIGMAN & .sTETTHEIMER, Frankfurt.
ALSBERG GOLDBERG, Amsterdam.
ALTMAN & STKTTHIEMEH, Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and Caliiomia.

John Paton & Co.,
SUCCESSORS TO

JESrP, PATON &. CO.,

62 TriUiam Street, New York.
Accounts and Agency of Bi.nks, Corporations,

firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
B A Hf K £ R S

COMMISSION MERCHANTS,
22 & 24 Exclianse Place,

New York.

bills of exchange, letters of credit,
telegraphic transfers of monet

ON MEXICO, CUBA, &c., <&c.

J. Kennedy Tod.
H. O. NORTHCOTE.

ALEXANDER BaRINO.
Member N. Y. Stock Bxch'ge

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling & dollars.

OfTer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exchange on
MELVILLE, EVANS &. CO., i -, nmnnw
C. J. HAMURO Jt SON, '! LONDON.

HOTTINGUER & CO., j
PARIS.

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange.
Dealers in Foreign Exchange, Government

and other Investment Bonds.
STERLING LOANS A SPECIALTY.

54 Wall St. and 62 Oreeue St., N. Y.
Buy and sell on commission, lor investment or on

margin, all securities dealt in at the New York Stock
Kxchanga

Canadian Bank of Commerce.
CAPITAL, 16.000,000. SOBPLtlS, »2,100,000.

J. H. GOADBY & B. E. WALKER,
JOINT AGENTS,

6 EXCRANOE PLACE, NETT YORK
BUY AND SELL STERLING EXCHANGE. CABLE

TRANSFERS, ETC.
ligDB COMMERCIAL CREDITS' AVAILABLE

IN ALL PARTS OF THE WORLD.

Kidder, Peabody & Co.,
FOEEIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London

GOmniERCIAL CREDITS,
Circular Credits for Travelers.

Cable Transfers and Bills of Exchange on
Great Britain and the Continent.

KOVKTZE BROTHERS,
BANKERS,

120 Broadway, Equitable -fuildlng.New York
LETTERS OF CREDIT AND

CIRCULAR NOTES
Issued for the use of travelers in all parts of the

world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
ftlaces in the United states. Depo.siis received sub-
ect to check at sight, and Interest allowed on bal-
ances. Government and other bonds and Investment
securities bought and sold on oomnuutoiu

Heidelbach,

Ickelheimer & Co.,
29 WILLIAM STREET,

Cor. Exchange Place, NEW YORK.

FOREIOIV BAIVKERS.
BUY AND DRAW BILLS OF BXCHANGB,
MAKE CABLE TRANSFERS, ISSUE TRAVEL.
BRS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLB

IN ALL PARTS OP THE WORLD, ON
Messrs. C. J. Hambro & Son, London.

^arm '^XoxtQVLQts,

Hayden & Dickinson,
INVESTMENT BANKERS,

DENVER, COLORADO.
We have on hand and for sale flrst-class County

and School Bonds and other choice securities. We
especially recommend to conservative investors ourRKALESTATELOANson Improved City and H'arm
Properties. These have been made by us after rigid
investigation of title and values, and can be trans-
ferred at once. Correspondence solicited. Highest
references East and West.

the western
Farm Mortgage Co.,

LAIVRENCE, KANSAS,
Offers to Investors the best securities in the market.
FIRST MORTGAGE LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed. Large
experience. No losses. Send for circular, references
and sample forms. F. M. PERKINS, President; J. T.WARNB, Vice-Prest.; L. H. PERKINS, Secretary
CHAS. Vt. OILLBTT. Treas.: N. F. HART. Auditor.

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Ohio Lauds.
NOTHING SAFER. ALWAYS PROMPTLY PAID

SEND FOR PAMPHLET.
JOS. A. moOKE,

^4 East market St.. iiifHaiiapolla, Ind

NORTH-

WESTERN

GUARANTEE

LOAN

COMPANY.

Banking House of NEUEK
<Sfc CARPENTER, Troy, N. Y.
E.-^tablished 1824. Reorganized
IHtiS. EuMtern Representatives
of the ><>KTIl\VES-l'EKN
t.;iIARANTV LOAN t;0.
of Minneapolis, Minn. Author-
ized oapital. «2,000.000. Paid up
capital. »200,000. Real Estate
Mortgages worth from two to
four times the amount of mort-
gage, netting investors 6 to 8 per
ct. (Guaranteed by Co. Interest
payable at our Banking House.

6% 0/
^0 8%

The American InTCstiiicnf Coiiipnny, of Km*
metsburn, Iowa, Incorporuten with a paid-up capital
of $.>00*0l>0t with branches at Huron nutX MitcFiell,
Dakota, (.tffer first Mortgage Fiirm Jj(.ians in Iowa,
Miim.. l)akota, and Neb., both I'riuripnl and Iiiti'r-
eiml <<iiiLraiii(>e(l. AlsoO per cent Debenture Bonds
(obliKrttionM of the Compiny), runninK lt> vears. se-
cured by Mortya{;« loans deposited with the Mcr-
cnuiile TruHt C'o., N. ^'. It also issues Demand
Certiflcjites of Deposit at 5 per cent interest. Write
for pamphlet and references

Home Oflice, Eiiiinersburst lovra.
E. S. OriiiNby, Pres., 150 NaHuau 8t., N. Y.

SELECT FIRST JHORTGAUES.
On Improving Western Property
with present cash value treble upwads of J^tian,
affordiuK 7 to 8 per cent Incomf-; also Kuaranteed
Business Notes of established merchants of Minne-
apolis, running 3 to 6 months, absolutely secure,
aflfordin.; 7 to 8 per cent in advance. Refer to Nat.
Bank of Commerce, Minneapolis; < r, Sam'l R. Mac-
Lean, Banker, 43 t-xchange Place, New York, dealer
in approved Investments, to whom apply for partic-
ulars.

S. H. BAKKU, Dealer in Real Estate and Mort-
gaffes. Minneapolis. Minn.

Ruction J>aljcs.

STOCKS and BONDS
At Auction.

The Undersigned hold BEGULAR AUCTIOH
SALES of all claBSbs of

STOCKS AND BONJDS,
ON

WBDNKSDAYS AND SATURDAYS.

ADRIAN H. ]MIJLL,E:R &. SON,
No. 12 PINE STREEl', NEW YORK.

KOrriTABT.B BtTTT.niNO )

IK YOU WANT TO BIY OK SKLL ANY
PUTS OR CA I.I.SS ON •>TOCK!>l OK BONDS

write to, telegraph to, send for, or call on,
il. VV. lCOSKMI,\ll!>I,

S4 Exchange Place, New Yurlu
^Telephone call " New 817."
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gitttlicrs atta moUvs lu g^cw '^ovU Citjj.

J. C. Walcott & Co.,
BANKKR8 AND BROKKllS.

No. 34 Pine Street, Nenr Tork.

Transact ii («oii(^ral Runkin^ Uuninesfi.

BtockH iinil H(»ti(lit bniiiiht find Hdld on ComnilnHtnn,
OrUur.H rorulvud In Mlntnti stocks, And tn LInlliit«ii)

BecurlMi'pt. (Nttlci-ilotiH ni.iiln :iiid Itmntt rieKotiatod.
invlil. Ill , .-^i ciiilected.

DotiotiltH I )>-ct to DrAft.
InUroHt iilU>wf4l. >«ttOurtlle« » speolalty.

Wo iKKiio J4 . i:o(Mtrt weekly.

Branch Olllce. S20 Broadway,
Connected by I'rlvuta Wire.

Jufl. C. WAixxJTT, {Members of the New Tort
FuANK F. UiCKiN'SON,) Btoct Kjcchange.

J.
A. Kohn & Co.,
BANKBKB AND BKOKKRB.

19 Broad St.,N. Y., mills BuUdlns,
Transact a freneriil Baiikinf? Busiucgg.
Koreltin Kxohanfie, Bondn, Stockn and Mlttcella*

neous Hecurttles bought and sold on comnilHslon.

jtTLirs A. Kohn, David ochs. Muhitz Ocefl,
M«iub.N.V. Stock Kxoh. Menib. N.Y.atook Bx

Hamilton & Bishop,
BANKKRS AND RUOKTCRS,

No. 35 PINK STREET* NEW YORK.
(Memburt* Now York Stock KxchunKe.)

Accounts of Itunkd. Bankers und others receired.
Interest lillowed on balances- A strictly Commtsston
Bu.-tiiie^H 111 the purchase and 8iile of stocks and bonds.
Private 'I't'IekTaph Wire tt» Albany, Troy, Syraotue,

Rochester. Itica, Buffalo. Cleveland and Chicago.
Draw on City Bank of London In amounta to snlt.

Special attention given to Securities for Invewtnient

WM. V. CAROLIII. CHAUUCH t>'. 0OJ[
Member N. Y. Stock Bxchange.

Carol in & Cox,
Banker* Sc Commlfislon Stock Broken

No. 68 BKOADWAT,
Branch Office. 315 Miidlaun At., cor. 42d St., New York
DepoHtts received subject to check at slffht, and

Interest allowed on daily balances. All Stocks and
Securities dealt in at the New Vork Stock Exchanae
boUKht and sold on Commission, for Casta or upon
Margin.

WaijStom U. Bhown. Krkd. a. BBomr.
Hbbbibt p. Brown.

Walston H.Brown& Bros

BANKERS,
NO. 30 NASSAi; STREET,

NEW TORK.

Rolston & Bass,
Ko. 20 BROAD STREET, NEW TOBK.

STOCKS, BONDS
AND niISCEI.I.ANEOi;s SECCRITIEft
Ck)rre8pondence Soiictted.

Quotations cheerfully famished
Wm. H. Rolston. w. Alex. Bass, Jr.

Member N. T. Stock Ezoh'se.
MemberChicaffO Bt4ick Kxch'eA.

Simon Borg & Co.,
No. 17 NASSAi; ST., NEW YORK.

DEALERS IN ALL KI.VDS OF

Railroad and Inrestment Secnrities.

Southern SECcarriEg a Specialty.

John Uowako Latham. Fkederick W. Pbbbt

J. H. Latham & Co.,
UNITED BANK BUILDING,

No. 2 WALL STREET, NEVT YORK.
City, CoontT, State, Railroad, Distnot of Colnmbia

Bonds and ForeiKn BxchanKS.
Correspondence Solicited.

W. H. GoadbySc Co.,
BANKERS AND BROKERS,

No. 24 BROAD STREET,
New Tork.

Asiel & Co.,
BANKERS AND BROKERS,

No. 61 EXCHANGE PLACE.
K.A8IKI. L.S.Kra.nke.nheimkk, M.Skliomann

Members N. Y. St^jck ExchHiige.

CAL.DWE1.L, %VA!»HUI;kiM Ac
TOWNSENI>,

BANKERS AND BROKBBS,
No. 3 WALL STREET.

Transact a leneral Banking Buslnpss, including thePorcham and fealeot all Sfourttles dealt In at theNew York Mock cxchuiiKe
lnt«reet allowed on deposits subject to sight draft

C. B. CALnwiLi.. Lanbino c. WAgnBtTR.V,
Chas. J. T0WS8KCI). Member N. T. Stock Bzohance

Taintor & Holt,
BANKKKS,

No. 3 WALL STREET, NEW YORK.
TRANSACT a (IKNKHAL HANKINO baslneu.
DEPOSITS reoolTod and INTBRUST allowed on

balances.

Buy and sell OOVKRNMHNT. MONICIPAL and
KAII.HOAI) Soonrltie..

Private telegraph wires to ProTldraaaud Boston

O. B. TAINTOR. QBO. H. HOLT.
O. D. L-nuiLIIBB.

HIRAM DKWINO. Cl.ABK OkWINO. F. T. BONTICOO
(Member of New York Stock Hzchaoge.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 Wall Street, New York.
Stocks and Bonds Bought and BoM on Commission
AcooiyiU received and interest •Uowed on balances

which may be checked for at sight.
Iowa Loan A Trust Co. 6 per oent Dabentnres
ought and sold.

Stewart Brown's Sons,
stock brokers,

64 Broadway & 19 New St., New York

Oilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET.
In addition to a General Banking Business, Buy

and Sell Government Bonds and Investment Securi-
ties.

John H. Davis & Co.,
BANKERS AND BROKERS.

Do a atrlrtly Commlxaion Bnslneita In
STOCKS, BODS and GRAIN,

With Private Wires to ClIICAOO, BALTIMORB,
PHILADKLPUIA and Intermediate Points.

No. IT <VALL ST., NEW YORK.

J-
L. Robertson,

BONO AND STOCK BROKER,
Deaier in Inrestment Secnrlties,

No. 7 NASSAU STREET,

(Ck>ntlnental Natiooal Baok Building),

New York.

<^ Co.BANKERS,
No. 18 W^ A L L STREET,

New York.
Transat^ a General Banking Business, Inclnding

the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bny and Sell Investment SeeuritleB.
P. O. BOX 8,617.

A. M. Kidder. Watland Trask. H. J. Morse.
W. C. HILL.

BANKERS,
8 Hroadwny, cor. Exchange Place, N. Y.
Branch UIBce, 241 La 8allo 8|.. Chicago,

TRANSACT A GKNEKAI, BANKING BUSINESS,
INCLUDING THE I'UIU'HASE AND SALE OK
STOCKS AND BONDS KOK CASH OH wN .MAR-
GIN. BUY A.Vl) .'iKl.L INVESTMENT MiX7URI-
TIE8. INTEKBST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. BOODT. C. W. MoLSIXAN.

BETTBEM Leland.

BANEEB&
UNITED BANK BVILDINO,

'Wall Street, corner Broadivay.
STOCKS, BONDS <t OOHitSROlAL PA FSR.
Stocks and Bonds bought and sold on commission

at New York Stock Exchange. Advances, made on
buloeH papOT and other secorlUef

.

Geo. K. Sistare's Sons,
16 * IR Broad Street, New York,

121 South Third Street, Philadelphia.
Connaotwl by Private Wire with main ofloa. Hew

York.

DRAI.EIIM IN

FIRST-CXASM INVESTIMENTS.
Buy and seu on Commlsslnn, for cash or on asMilB.

all secnnue* dealt In at the New York MoSkK
change.

^^
Interest allowed on dally balances.
All depiialu subject t<i check at sight.
Particular attention to orders by mall or lalnna

Wood, Huestis & Co.,
ai PINE STREET, NKW YORK,
BANKERS AND BROKERS.

HirrruHOBa to
WOOD A, DAVIS.

RExecnte orders In all se<mrliles listed at the New
York SUick Exchange. For Sale :

KIR»T-CLA88 HaIMUIAI) FlllHT MoHTOAOE BoNDS.QBORGB C. WOOD. C. H. UUKBTIS. L. M. SwAK.

Simons & Chew,
STOCK BROKERS,

2 BxehanceConrtdc £2 Broadwa7,N.T>
Stocks, Bonds and U. S. Government SeevltlM

Bought and Sold on Commission.
J A8. D. SIHUN8, BETnU,T CVIW.

Member N. Y. Htock Exchange.
Member N. 7. Produce Kxnhange

A. Dutenhofer,
BROKER

AND
Dealer in Misceilaneoag Secarltlea,

MILLS BUILDING (3d Floor,)

Rooms 25&se. 33WALI. STREET.
STATE AND CITY BONDS OFOBORGIA, ALSO

SECURITIES OK THE CENTRAL RR. A bAMK.
ING CO. OF OEOKOIA A SPECIALTY.
Investors wishing to buy or sell are invited to call

or correspond. Prompt and personal attention given
to all orders.

John B. Manning,
BANKER AND BROKER.

No. 14 \rall Street, New York City,
SOUTHERN SECURITIES

A SPECIALTY.
State, Municipal and Railway Bonds and Conpoos

bought and sold at best market rates. Investors oi
dealers wishing to buy or sell are Invited to commaaW
^tu with us.
M«" s*»r o' tho Vpw Vopv -irnrit KTrn«n»i»

U. B. HOLLINB. F. A. YZNAOA. FBAHK C. HOLLOrS

H. B. Hollins & Co.,
BANKERS AND BR0EER8,

Members New York Stock Bzchango.

74 BROADWAY.
Branch Office, 5 Vanderbllt Ave., connected br J

I

private wire.

Connected by private wire with B. W. Clark A Co,
and Bill A Kennedy, PhlbidelphU.

Fred. H. Smith,
BANKER & BROKER,

No. 20 BROAD ST., NEW YORK.
Twenty years' experience In Railroad Bonds. Par-

ties desiring u> buy or sell Unourrent Bonds will

please communicate.
Stocks bought in Fractional Lots or otherwiM,

either for Cash or on Margin.

F. H. SMITH, t Members ConsoUdsted Stock and
8. W. Smith, t Petroleum Bzchange. New York.

Thompson & Richard,
BANKERS,

16 * 18 Broad Street, New York.
(Next door to the Stock Exchange.)

Members of the N. Y. Stock and Pr.iduoe Bxoh'ncM,
Deposlu reoelved, snbject ui check. Interaet al-

lowed thereon. Stocks, bonds, grain, provisions and
petroleum txmght and sold on commission for oaah
or on margin. Direct teiegraphlo oommonleatloa
with the Chicago Board of Trade.

Chrystie & Janney,
BANKERS,

Noa. 23 d: 25 Nassau St., New York.
Receive dep*»8it* aud consignments of Bullion.^^
Deal in Investment Securities and turelsn Mr-

change and invitecorrespondenoo. ,,„„__,,__
Particular attention given to InfonnaUon rasardlas

Investment Securities.

Howard Laps ley & Co.,
BANKERS AND BROKERS,

(Mortimer BolltUng.) No. 1 1 VTALL ST.,)

New Vork.
PBITATB WIBB TO 60ST0S.
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CANADIAN.

Bank of Montreal.

FOREIGN.

OAPITAI., -

SURPLUS, -

- $12,000,000, Gold
- $6,000,000, Oold

O. F. 8MITHERS, President.

W. J. BTJCHASAN, Seneral Manager.

JfJEW YORK OFFIOX,

Noa. 59 & 61 ITAIili STREBT.
WALT«B WATSON, ( A eents.
ALEX'S LiANO,

(ASrenM-

Bar and tell Sterling Bichange. Francs an* Cable

Tranifen; grant Commercial and TraTelers' Credits

•TaUable In any part of the world; Issue drafts on

and make collections In. Chicago and throaghont th^

Dominion of Canada

Iiondon Office, No. 23 Abchurcb I>ane.

Merchants' Bank
OF CANADA.

Capital, • • $5,725,000 Paid Up.

Eeserre, $1,375,000
President, /ANDREW ALLAN, KSQ.

V lue-Presldent. ROBERT ANDERSON, Esq

HEAD OFFICE, MONTHEAL.
GEOKGK HAGUE, General Manager.
J. ti.i*l.UMMKR. Assistant General Manager

BANKKR8:
LOVDON.KNG.—The Clydesdale Bank (Limited.)
NB «f YORK—The Bank of New Tork, N.B.A.

The New York Agency buys and sells Sterling Bx-
chanpre, Cable Trancfers, Icsues c edits available In

ail parts of the world, makna collections in Canada
and elsewhere, and issues drafts payable at any of
the ofBces of the bank in Canada. Kvery description
of foreign banking business undertaken.

NewlTorK Aeeucr, No. 61 Wall Street.
HKNKYHAQDB. > AientsJOHN B. HARRIS. JB., (

*l<e°".

AGENOY OP THE
Bank

British North America,
No. 52 •WAI.Ij street.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafIs on Scotland and Ireland,
also on Canada, British Columbia, San Francisco and
Chicago.
ClKCUI.AIl NOTFS Iss ed In Pounds Sterling

STailablo in ail parts of the world. COMMER-
CIAL. CUEDITS ISSUED for use in Europe.
China. Japan and the East wnd West Indies. Also,
In name of LONDON & RKAXIIilAN BANK
LlMliED, available in the Briizlls. Kiver Plate, &c.

Bills collected and other banking business trans-
acted. D. A. MCTAVISU, ( »_._,.

H. STIKEMAN. i
Agents.

Imperial Bank ofCanada.
CAPITAL (paid up), - • • $1,600,000
SURPLUS, •-.... $480,000
H. 8. HOWLAND, Pres't. D. R. WILKIB, Cashier

HEAD OFFICE, TORONTO.
BSANOHES:

St. Oatharinei, Port Colbome, St. Thomas, Ingersoi;
Welland, Fergns, Woodstock.winnineg, Man.,

Brandon. M«n., Essex Centre, Niagara
Fails and Gait, Ont.

Dealers in American Cmrency & Sterling Exchange.
Agents in London

:

Lloyd's, Barnett's & IJos-
anquet's Bank, limited,
62 Lombard Street.

Promptest attention paid to oolleotlona payable Id
any part of Canada.
Approved Canadian btulners paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

Gzowski & Buchan,
STOCK AND EXCHANOE BROKERS,

TORONTO, CANADA.
Stocks and Bonds, Sterling Hichange, Drafts onNew Vork. aought and sold at CUKUKNT t-KlCBS

<")i,i,KC'iKins mai>k.

I

Agents In New York:
Bank of Montrkai ,

59 Wall Street.

FOREIGN.

Bank of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Tbreadneedle St., Iiondon, England
Paid-up Capital, £1,600,000
Reserve Fund, ----- 770,000

Letters of Credit and Drafts issued on any of thenumerous branches of the bank throughout Australia
and New Zealand.

Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received In London at Interest for fixed

periods, or for transfer to the colonies on termswhich may be ascertained on appJicMtinn
PBIDBAUX 8KLBY, Beoretary.

Heinemann & Co.,

62 Gresbiam House, E. C,

IIONDON.

Solicit accounts and agencies of Banks, Railways

Corporations. Firms and Individuals upon
favorable terms; also orders for the pur-

chase and sale of Bonds, Shares, &c., &c. on

the Stock Exchange.

Interest allowed on Deposits, subject to OO-days

sight drafts, at Bank of England rate, and
one-percent below that rate subject to

demand drafts.

Negotiate Railway, State and City Loans.

THE

Railway Share Trust Co
fLIMITED),

No. 4 BANK BUILDINGS

LONDON, ENGLAND.

Capital Paid Up, £9T1,3«0 Sterling.

This Company undertakes the business of Trustee

to Loans of approved Railways, negotiates and

issues Loans on theLondon Market, acts as Agentfor

Railways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks in London, or otherwise.

Cable Address-PAVT, London.

De Twentsche

Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AinSTERDAIlI, - HOIiliAND.

Established 1861.

Capita fully paid up.7,303,925 Guilders ($2,881,570-)

Reserve Fund 913,092.52>< " ($365,237-)

HEAD OFFICE, AMSTERDAM.
BRAyOEES:

London—B. W. BLUDENSTEIN & CO.,

No. 55 & t.6 Threadneedle St., E. C
Rotterdam—De WissEL-en-EFFECTENBANK.

Enscbede-B. W. BLUDENSTELN, Jk.

Almeloo—LEDEBOEE & CO.

Transact a general Banking and Conunisslon
Business In Bills, Stocks, Shares, Ckjupons, Ac

NMW TORK OORRESFONDENTS

:

Messrs. KNAUTH, NACHOD & KUHNE

FOREIGN.

THE

A.nglo-Californian Bank
(LIMITED).

IiONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 422 California St.

NEW YORK Agents. J. & W. Seligman & Co.
BOSTON Correspond'ts, Massachusetts N. Bk.

Authorized Capital, -

Paid-up Capital, - -

Reserve Fund, - • -

$6,000,000
1,500,000
- 400,000

Transact a genei^l banking business. Issue Com
mercial credits and Bills of Exchange, available In all
Ijarts of tne world. Collections and orders for Bonds,
blocks, etc., executed u pon the most favorable terms.FREDK F. LOW, ) «.„.„_

IGNATZ STEINHART, {**"'»«»"•
P. N. LILIENTHAL.Cashler.

L. de Steiger & Co.,
BANKERS.

FEANKPOETONMAIN, GEBMANI.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Solicit accounts and agencies of Banks, Railways,
Corporations, firms and individuals, upon
favorable terms ; also orders for the purchase
and sale of Bonds. Shares, &c., &c., on Com-
mission on the Stock Exchange.

Negotiate Railway, State and City loans.

New York and Boston Corbbspondents,

BL,AKE BROTHERS Sc CO.,

18 TTaU Street, New York,

28 State Street, Boston, mass.

Hong Kong & Shanghai
BANKING CORPORATION.

Pald-np Capital $7,500,000
Reserve Fund 4,400,000
Reserve for Equalisation of Dividends... 400,000
Reserve Liability of Proprietors 7,500,000

The Corporation grant Drafts. Issue Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saigon,
Manila, Hong Kong, Foochow, Amoy, Ningpo,
Shanghai. Hankow, Yokohama, Hiogo, San Francisco
and London.
A. »1. TOWNSEND, Agent, 47 William St.

^^jjccial Inwjestiixctits.

Toledo & Ohio Central

comcmoN and preferred,

BOUGHT AND SOLD BY

J. S. ST^i^lVTOlV,

16 AND 18 BROAD ST.

Geo. H. Prentiss & Co.,

No. 49 WALI. ST., NETT YORK,
AND

SOS inONTAGUE ST., BROOKLYN.

GAS STOCKS
Ain>

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND ALL KINDS Or

BROOHEYN SECURITIES
DEALT IN.

SKB GAS QDOTATIONS IN THIS PAPER

Geo. H. Prentiss. W. D. Prentiss. W. W. Walsh
Member N.Y.Stook Bxch.

John B. McGeorge,
No. 20 BROAD STREET,

INVESTMENT SECURITIES AND
COMMERCIAL PAPER,

42d St. ManhattanTille & St. Nicholas

Arenne and other City Railway
Securities Dealt in.

TKLEPHONK CALL " NEW," 727.

Ea§t Tennessee Virginia Sc Oeor>
g^ia Funded Bonds.

City, County and Town Bonds
of Nevr York State

Kansas ik. Aiebraska RR. Bonds
and Stock.

St. Josepii &, Paeifle RR. Bonds
and Stock.

BOUGHT BY
TOBEY&. KIRK

4 Broad Street, New York.
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liaulis aud D^anlicvB (Out of |lcxu ^ovh.
BANKS'.

LodowickJ. Bill, B. 8. HrCANDLKSs. A. w. Hill
PrMtdoDt. '

Caviller. Vlce-I*rM*t

THH

Gate City National Bank
ATLANTA, GEOUGIA.

Dtiignatcd Drpoiiiory of the Uni(ed Stale*.

Capital and Snrplna, - - (300,000 00
Act'" ' " iTtks, Morohimts, Corporations and

Indiv fully milloltod.
Colt. ;itly made and remitted for.
Will:. - „ •' for the Inveitttiiont of Idle and

•urpluft luitds ui Huiiks or Individuals.
In our active and Krowln^r city money Is always In

demand. Our rates reasonable. Ulve us a trlaj.

BhibmanS.Jiwrt, Pres. JosiahJcwxtt, y.Pr«s
WiLLiAH C. COHNWCLL. Casbler.

Bank of Buffalo,
CAPITAL, • ------ $300,000

BUFFALO, N. Y.

This bank has superior faculties for ri '^InR ootleo
Uons on all accessible points In the U '.ted BtatMi
Canada and Barope. Liberal termi f-xtended to
aoooonts of bankers and merchants.
CORRiaPOKDEN-TS.—New York, Nr.tl:uU Shoe »

L«atberRank: TTnlnn Rank of Tjomtnt.

W. T. Blackwki.l, Pres't. P. A. Wilky. Cashier

The Bank of Durham,
DURHAm, N. C,

Pay Special Attention to Collections.
PIHSI'-CLASS KACILITIBS.

New York Correspondents.—The National Park Bank
and Seventh Ward National Bank.

NEW EN«I.A1V» BANKERS.

Samuel G. Studley,
COMMISSION STOCK BROKER.

No. 4 BzchanKc Plaoa, Boom No. 4.

BOSTO:^, MASS.
BOSTON STOCK KXCUA.Nfilt.MRMBRR OP

J. O. Fletcher,
Prasident.

STATK BANK, )

I ncorporated 1875. j

C. T. Walker,
Casbler.

German National Bank,
LITTLE ROCK, ARKANSAS.

Capital (Paid In) • - • . «200,000
Prompt attention given to all business in onr line.
N. Y. CoKUKSpoxuE.VTs.—liuDorters' i Traders

National Bank and National Bank of the Republic

I . BuBRnss, Prei't. A. K. walkkb, Casbie-

First National Bank,
WILiTIINGTON, N. C.

CoUeotlons made on all parts of the Dnltec 9 atei

>^«1^ADEM»IIIA BANKEBS.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 437 CUHSTNUT STREET,
PHILADKLPIIIA.

Members o< the Philadelphia and New York Stock
Gxutaanvea.

Cable Transfers, Bills of Kxchwue and Letters of
Credit.

JOa. M. BBOUIAKIB. BOBIBT M. JAMHar.

Jos. M. Shoemaker & Co.
BANKKRS AND STOCK BB0EBR8,

No. 134 SOUTH THIRD STREET.

PHILADELPHIA.

BALTIMOBE BANKERS.

Wilson, Colston & Co.,
BANKKR8 AND BROKBRR,

(Members of Baltimore ^tock Bxchannf ),

BALTI.-nORE.
INVKSTMBNT and SOUTHERN BBCUBITlKi- a

soedalty.
Correspondence •oUettad and tnformatloD fcr-

liiBed.
N. 7. Cormpondanu—MoKIm Brothers Sl Co

MERCHANTS' NATIONAL BANK,
RICH:nOND, VIRGINIA,

Collections made on all Southern points on besi
tarms ; prompt returns.

»„__ I. „ „•"!"•'' P- BRANCH, Presidenu
JOHN F. Glkjn. Cash. Fred. R. Scott, Vice-Pres't

BRANCH St. CO..TUOnAS
BANKKKS AND COMMISSION MERCHANTS.

RICH.-nOND, VIRGINIA.
Olrculars and information on funding the debts

. wY!'""'"'" """l North Carolina free of cost: one-
elKhtli per cent charKCd for funding. Southern Rail-
road and State and City Bonds bought and sold.

NEW ENGLAND BANKERS.

Brewster, Cobb

,

& Estabrook,
BANKERS,

No. 86 CONGRESS STREET,

BOSTON.
•IEMBER8 OF THE NEW YORK AWD

BOSTON 8TOCK EXCHANGES.
ALSO.

•alcra In Municipal, State, RaUroad
and United States Bonds.

Robert Garrett & Sons,
BANKEPS,

No. T SOUTH STREET,
BALTIMORE,

TRANSACT A OKNKRAL DOMESTIC AND
FOREISN BANKING BUSINESS.

Wm. Fisher & Sons,
BANKERS,

And Dealer* In Governments, Stock*
and Investment Securities,

Opposite Second St , 32 SOUTH STREET,
RALTimORE, KID,,

Have Western Union wires in their ol9ces, bj
ineans of which immediate communication can be
had with all commercial points in the country. Ks-
pecial attention given to purchase and sale of Vir-
ginia Consols, Ten-forties, Deferred and ail issues
of the State, and to all classes of Southern State.
Citv and Railway Securities. Correspondence so-
licited.

WESTEBN BANKERS.

ISSK^iS'P?^™' CHARLES H. SHELDOK JBancjAlUN A. JACKSON, WlLUAM BINNET, JB.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

t» WBYBOSSBT S T RIE E T,
PROVIDENCE, R. I.

othS'K.i?! Commercial Paper, Govemment fand
|g« flrst-olasa Bonds and Seourltlei and Forelini

Private Telegraph Wire to New York and Boston

Swan & Barrett,
BANKERS AND BR0KBB8,

186 middle Street,
PORTLAND, inA IN E.

Dealers In Oovermnent, SUte, County, city and Rall-
ru»i_,., ."""^ Bonds, Bank Stocks. 4o.DMinble Investment Secttrltles oonstanUr on band

Lamprecht Bros. & Co.,
BANKERS,

No. 137 SUPERIOR STREET,
CLEVELAND, OHIO.

Transact a Koneral banking business, and DEAL
IN TOWN. COUNTV ANIJ CITY BONDS. Lists
and prices furnished on application. Write us if you
wish to buy or sell. Uefer, by permission, to Society
for HaTings. Savings A Trust Co. and National Banks
of Cleveland, Ohio.

Chas. H. Potter & Co.

o
INVESTMENT BANKERS,

I.EVELAND, OHIO.
SPECIALTIES:

TOWN, COUNTY AND ( ITV BONDS,
LAKE SUPIOIIIOK IKON MINING STOCKS,

AND 8TRKKT RAILROAD SKCUB1TIB8

ESTABLISHED 1871.

P. F. Keleher & Co.,
806 OUVB 8TRBKT. 8T. LOUIS.

Dealera In Western SecnrlUea.
Defanlted Bonds of MUaoorl, Kansas and lUlnota •

Specialty. Good Investment Secorltlefl, paying from
four to eight per cent, for sale.

George Eustis & Co.,
BANKERS,

CINCINNATI, OHIO.

LAKE ERIE A WESTERN BAfLROAD

Inn Coinnilttve.
KKA.NK (

/ «r»
• " sax
• III b«
'luimny

"iitirunuB II,.) l-urcba*.

lit'/',".X X'- «.«l'" (.Mntu.l ].lt« In.. Co.)
Wll-I-I AM A. RKAII I Vernillve & Co.)
CI.AllKNCK CAHY ((Vy * Whltrtrtgi.)

Atlanta 4c Ohnrlotte A. L. H»jr Bonda.
memplils A:4:iiarleMton KU. Bonds,
ineniiilils «c Little Hock RR. Bonds.
Carolina Central RR, Bonda.
North Carolina State 6s.
BlrmliiKbam C'ty, Ala., Ts.
And miscellaneous Securities.

BO'JvJHT AND SOLD
Br R. A. LANCASTER ic

4 U^all Street.
CO.,

11 copthallCoubt. >~ » (
London. B. C, 1st January, Iflsn.^E BEG TO ACQUAINT TOU THAT

we have this day commenced to carry on a gen-
eral Banking and Commission buslneseat the abova
address. In co-partnership, under the style of

BLAKE, BOISSEVAIN A CO.
MB. H. J. DeLANOY MEYER wUI sign for onr

flrm by procuration.

STANTON BLARE.
A.A.U. BOISSBVAIN,
F. B Kl.AKK.

special %nvzsttaznt6.

Investment becurities
BOUGHT AND SOLD.

WANTED >

Blliabelh City New Bonds and Scrip.

Rome Watertown & Ugdensburg Ists and lids.

Oswego A Rome Ists.

Sdotu Valley First Mortgage Bondi.
8o;ithem Securities.

ALBERT E. HACHFIELD,
No. Sis Pine Street.

No. 21 NASSAU STREET,
DEAU^K IN

CITT RAILWAY STOCKS,
GAS STOCIiS,

TRUST CO.'S STOCKS,
TELEORAPU STOCKS,

Bank Stocks, Innurance Stockf.
See my quotations of Trust and Telcwrapb Stook*

In Saturday's Evening Post and Doily itutKotot'.

E. S. Bailey,
SH PINE STREET,

DEALINGS TSINSURANCE STOCKS
A SPECIALTY.

Casb paid at once fur the above secnrltlea ; or they
win be sold on commission at seller's option.

H. L. Grant,
No. 145 BROADWAY,

NEW YORK.

CITT RAILBOAD STOCKS ft BONDS
BOUGHT AND SOLD.

See Qnotatlons of City Railroads In this paper.

FOR SALE—STOCKS BY
J. P. Wlntringhaiii, »« Pine St., N. T.

Note Telephone (all "«3a John."
Shs.INS'K't K. .-ihs. INSIK'K. 8h»..UAS CO.
10 Am. Excb'ge. SUMnnufABIdrs.
SB Cltliens'.
16 Continental.
10 Empire aty.
36 Kqultable.
80 Kamigut.
80 Lone l.lnnd.

W Mercantile.
40 North River.
SOPseiflo.
86 Peopled
60 Standard.
Il^terllng.

100 Consolidated.
MKaaltalila.
SOMatoaL
Bbookltv.

lOOCUIsens'
BO Fulton Man.

800 Peeple'a.

THE FIFTH EDITION
Revised,

Of onr BOND BOOK, cootalnliut Information for In-

vestors regarding Railroad Bond*. Is aaw ready.
Copies can be had upon application.

eOLD, BARBOUR & SWORDS, Bankers
No. 10 Pine Street, New York.

Will remove abODt April Ut to No. 18 Wall Street.
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%nUvt$tf §ivi&m&Sf Stc,

OFFICE OF THE SOUXHEKN PA-
CIFIC COMl'ANY. Ku. iJ3 BBOAI) ST.. (MlU-'B

BOII-DJ.NCi,) New YoUK. March 2», lasa.

Coupons due April 1, 1880, from the lollowlng-

nauied bonds will be paid on and alter that date at

this oEBce

:

„ . < . ^ o
southern Pacific RR. Co. of Cal. Ist mort. 8 p. o.

Central Paoiflc Rlt.Co.H.and6p. c, „ ,,. .

Central PaciHc UR. Co. (San Joaquin Br.) 1st, 6p.c.

Morgan's Louisiana & Tex. UR. i SS. Co. 1st, 7 p.o

Hew Vorli Tex. * .\le.\ican KR Co. 1st mort. 4 p. c.

6au Pablo * Tulare UK. Co. Ist mort. p. c.

Monterey KR. Co. 1 Bt moitnage 5 p. c.

TIMOTHY HOPKINS. Treasurer.

NOBTHERN PACIFIC BAIIiBOAD
COMPANY,

TREASUKEK'S OFFICE, NO. 17 BROAD ST., )

Ne A- York, March 25, 1B80. )

Coupons of thegeneral second mortiiagegold bonds
of this company, due April 1, 18S6, will be paid uiwn
presentation at this offlceonandatter that dale. The
books for the transfer of the «5,0U0 registered certi-

ficates will close March 30, and reopen April 1.

At close of business March 31, checks for interest

<Jue on said registered certificates will be mailed
to holders of record at their respective addresses.

KOBKRT liBNOX BELKNAP. Treasurer.

Mineral Range railroad Company)
Genehai. OrtiC'Es, >

Hancock, Mich., March 16. 1886. )

f^PHE REGi;i.AK HUABXEBM
-IdIVIDENU of TWO AND OSa HALF PEK
CENT on tli-^ Capital Stock of this Company is paya-
ble April 5, 188U, at the office of the Company, Han-
cock, Mich., or at its transfer agency in the City of

New York, to stockholders of record March 31, 1SS6.

H. S. OODEN,
Assistant Treasurer.

r^HICAGOROCK ISLAND & PACIFIC
" ' RAILWAY CO.MPAN 1 .—A quarterly dividend
Of ?1 73 per share will be paid May 1, 188B, to
the shareholders registered on the closing of the
transfer books, for which purpose the transfer books
will be closed March a7. and reopened on the 26tn of
April, and be agaiu closed on the 1st of May for the
purpi fe i of the annual election.

JAs. U. COWING, Assistant Treasurer.

;^ittaiijcial.

Choice Investments.
St. Paul Minneapolis & Manitoba 2d

6s, 190».
St. Paul Minneapolis &. Manitoba, Da-

kota Extension, Ist 6s, 1910.
St. Iiouls Alton dc Terre Haute 1st 7s,

1894.
Morris & Essex 1st 7s, I90I.
Indianapolis & Cincinnati 1st 7s,

1888.
Cbicago Burlington & Nortliern Ist

Ss, 1926.
erand Rapids & Indiana 1st 7s, 1899.
ITnion Paciflc S. F. 8s, 1893.

CH AS. T. ivinrc,
18 \rAi.i. ST.,

VriTH A. M. KIDDER <& CO., BAKKERS.

Galveston Harrisburg &
San Antonio Railway

SECOND MORTGAGE 7 PEE CENT
GOLD BONDS,

DUE 1905.

A LIMtTED AMOUNT FOR SALE BY

I. B. NEWCOiVBE &, CO.,

NO. 6 BROAD 6TREKT.

COTTON OIL.

AMERICAN COTTON OIL
TRUST CERTIFICATE SHARES,

BOUGHT AND SOLD BY

P. J. OOODIIART &, CO.,
24 Broad St., New York City.

Members of New York stock Exchange.

Members New York Cotton Exchange,

Real Estate Debentures ;

: 6 Per Cent Interest. 10 Years' Time.

hAomtotl'LT'i^^*-^- """« <»• ^""ect principlesB^someoMhe best mortRSKe compuniesln the coun
«St on^arplic^a^tloS?" 2""^'^^'"^^^^^^'''''

m Nassau Street, New York.

'gin^nciul.

'T'HE COMMITTEE FOR THE RE-
organization of the BCKFALO NEW YORK &

PHILADELPHIA UAILROAD COMPANY request

holders to deposit their securities and assessment at

ODce with the Bank of New York, N. B. A., 48 Wall

St., New York, or with the Fidelity Insurance Trust

& Safe Deposit Company, in Ph ladelphia.

Plans of reorganization are obtainable from the

depositaries and from the undersigned.

CARL. SCHURZ, Chairman, 62 Exchange Place,

Room 17, New York.

CliARENCE H. CL.ARK, 85 South Third Street,

Philadelphia.

CHARI.es M. fry. Bank of New York, N. B.

A.. 48 Wall Street, New York.

ISAAC N. 8ELIGMAN, Mills Building, New
York.

T. H. ADRIAN TKOMP, BS Exchange Place,

Room 17, New York.

A. MARCUS, Secretary, 62 Exchange Place,

Room 17, New York.

Louisville New Albany

& Chicago
CONSOLIDATED 6 PER CENT GOLD

BONDS OF 1916.

Coupons Payable April and October.

Principal and Interest payable in U. S. Gold Coin.

A LIMITED AMO0NT FOB SALE AT 95 AND
ACCRUED INTEREST,

From January 1, 1886.
The right to advance the above price without

further notice is reserved.

ALLEY, DOWD & FIELD,
iO BROADWAY.

Jaheson, smiTu & cottixg,
23 BROAD STREET.

East Tennessee Virginia

& Georgia RR. Co.
The option to deposit the Consolidated 5 Per Cent

Bonds of the East Tennessee Virginia & Georgia
Kaiiroad Company expired on March 15.

Of the entire issue of $14,674,000, bonds to the
amount of $13,876,000 have been deposited.

NOTICE IS HEREBY GIVEN THAT
the Central Trust Company of New York will re-

ceive the INC'OMK BONUS or the Kast Tennessee
VirRinia & Georgia Kaiiroad Company, and issue its
temponiry receipt.n therefor, on and after FKIDAY,
THK 26TH FKlUiUAUV. 1880.
The assessment of $oU per bond will not be paya-

ble until the cummittee is readvto deliver the secur-
ities of the new company on toe completion of the
reorganization. F. P, OLCOTT,

Chairman of Committee.

GAS STOCKS.
Equitable Gas Light Co. of New York.
United States Equitable Gas Co.

Chesapeake Gas Co. of Baltimore.
Equitable Gas Light i Fuel Co. of Chicago.
•People's Gas Light & Coke Co. of Chicago.
•San Francisco Gas Light Co.
•Detroit Gas Light Co.
•Mutual Gas Co. of Detroit.

•Municipal Gas Co. of Albany.
Stocks and bonds of above dealt in by

P. J. OOODHART &. CO.,

MEMBERS OF NEW YORK STOCK EXCHANGE,

24 Broad St., New York.

•Companies having recently acquired the process
from the United States Equitable Gas Co.

NOTICE.
HaTana Biintoul & Eastern First Mort-

gage 7 Per Cent Bonds.
Bondholders are requested to call at the METRO-

POLITAN TRUST COMPANY, In this city, and
si^n the bondholders' a^eement necessary for their
protection, BEFORE MABCU 31, NEXT.

R. T. Wilson & Co.,
ANKER8 JlSD COMMISSION MERCHANTS
3 Exchange Court, Neiv York.

'^innncinl.

XO THE HOI.DERS OF

Denver & Rio Grande
RAILWAY

FIRST MORTOAGE BOSTDS.
The undersigned American Committee, represent-

ing the Frankfort and Amsterdam cummiltees of
Denver & Rio Grande Railway First Mortgage Bond-
holders^ iiave entered int u an arrangement with the
Executive Committee of the Junior Securities of
said road, which, if curried out, will obtain for the
first mortgage bondholders the assumption of their
bonds by the reorganized comiiany, and various
other advantages, and have issued a circular fully
explaining the situation and the steps that have
been taken in the interest of all first mortgage bond-
holders.

it is necessary, so as to insure the fulfilment of
the proposed agreement, that at least 85 per cent of
the first moi'tgage bonds should give their assent
thereto before or on May 15, 1880, and holders are
urged to give their prompt co-operation.
Copies of the circular and the agreement may be

procured on personal application from, or will be
forwarded by mall, by the undersigned :

wni. S^VLOMOIV (Speyer & Co.),
11 BROAD STREET.

SIG'D Ni:i;STADT(ElalIgartea&Co.),
28 BROAD STREET.

CARI. SCHITRZ,
52 E.XCHANQB PLACE (Room 17).

F. St. GOAR, Serretary,
MILLS BUILDING, 15 BROAD STREET (Boom 8).

NEW York, March 18, 188«.

Memphis & Charleston

RAILROAD COMPANY
GEJVERAL, mORTGAGE

SIX PER CEKT GOLD BOSTDS,

DUE 1924,

Interest January and Jnlv,

FOR SA'.E BY

CHAS. M. M^HITATEY & CO.,

31 NASSAU STREET.

Reed & Flagg,

Duncan Building, Cor. Nassau & Fine StB,

ENTBANCB NO. 11 PINH STREET,

BROKEBS AND DEAI.ERS
IK

B O IV I> S.

Fifth Avenue
HOTEL,

Madison Square, MEU^ YORK.
The Largest Best Appointed and Most Liberally

Managed Hotel in the City, with the Most Central
and Delightful Location.

hitchcock, darling & co.

John Q. Moorb. W. K. Kitchkn. G. B. Schlit.

Moore & Schley,
BANKERS AND BROKERS,

X6 BROAD STREET, NEIV ITOBK.
Branch Offices Connected with
72 Wall St., N. Y. I. A. EVAK9 & Co., Boston.
114 So. 3d St., Phila. E.L. Brewster* Co., Chici

U19 F St., Wash'n. IIdbuardA Farmer, Uari
Private Wire Connections.

Buy and sell .Stocks, Bonds and Miscellaneona Se-

curities on New York Exchanges, also Grain ana
Provisions on Chicago Board of Trade,

Spencer Trask & Co.,

Bankers^
NOS. 16 AND 18 Beoad Steeet,

Iranaaot a General Banking Businesi

Branch Offices :

OoHnteitd hy Private Wiret,

Philadelphia, 132 South Third Street,

Albanv, N. Y., 65 State Street.

Proviaence, R. I., 13 Westminster Sti

Saratog*^ N, Y., Grand Union Hotels
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CLEARING HOUSE RETURNS.
X. considerable increase in the Tolume of exchanges at New

York during the week ended March 30 brings the aggregate

for all the cities for that period up to $933,113,107, an excess

over the preceding week of 171,393,634. There has been no
improvement in the situation on the Soutliwestern system of

railroads. St. Louis, of course, suffers largely through this

condition of affairs, and the same may be said of other cities

in the same section. In the statement under review, gains

aver the figures for March 13 are exhibited at nine cities, viz:

New York, New Haven, Portland, Worcester, Philadelphia,

Baltimore, Chicago, Omaha and Memphis; while the only
important losses are at St. Louis and San Francisco—slightly
over 13,000,000 at each point. The decline of $1,086,310 at

Boston is, it would seem, in part due to smaller transactions

on the Stock Exchange at thatjcitj-, which reached 93,804
shares and $3,649, 140 bonds for the week, against nearly
105,000 shares and $3,100,000 bonds in the previous week.
The satiafactory character of the present returns becomes

apparent when comparison is made with the corresponding
week of 1885. there being an excess in the total of $373,443,505,
or 41'9 per cent, against a gain last week of 20-1 per cent,
l•^lrthermo^e, losses from last year are recorded at only six
i)oints. In contrast with the week of 1884 the current total
I xhibits an increase of 9 4 per cent.

The large increase at New York mentioned above is in great
measure due to the heavier operations on the Stock Exchange,
wWch during the week reached 3,400,138 shares, against
1,879,962 shares for the preceding week. These share sales
cover a market value of $147,005,000, against $79,830,000 a

year ago; and double these values being deducted from th»
New York total, the remaining exchanges show a gain of

33-1 per cent.

TTMk EnMfH Mar. ». Wuk Mndtnt Urn. 18.

1886. 1880. P»rOmt. 1888. ftrOnrt

1691,148,086

(8,400,138)

{854,600)

(26,S75,000)

(34,615,000)

$75,323,328

4.023,800

1,600,6511

1,088,618

861,625

199,87s

726,190

430,862

428,770,688

(1,316,167)

(246,600)

(30,247,000)

(58,387,000)

156.680,672

3,639,400

1.878,912

990.22;

912.027

859,817

700,129

426,755

+68-1

(+82-4)

(+1856)
(-111)
(-361)

+330
+10-6
+25-8
+9-1
-6-6

+212
+3-7

+10

$631,!««,e79

(1.879.««S>

(1.070.100!

(26,734.000)

(88,258,000)

$78,414,636

4,04»,800

1,756.374

989.887

758.3U
778306
727.829

507,729

+ 80-*

Sal<j oj—
iatocla....tharu.t

(0)tt(m....i>alM.)

(Orain. . .»im)kU)

lPttnUum..bl)lt.)

f+se-o)

(+108-»
!-81-8)

(-83-9>

+»40'

ProTldencs
Hartford

-8-0

+28-4

New Haven
Portland -9-»

Worcester +16-8
—18-0

Lowell +2-3

ToUl N. England

Philadelphia

181,815,933

159.136,727

6,721,706

11.837,832

109,195,939

$42,547,0&»

6,44^,984

13,159,170

+ S0'1

+890
+4-2

-10

185,932.971

$61,4.S0.247

6.802.464

11.226.076

+81'0

+271
+18(V

Baltimore +3»

Total Middle.... »77,e96,266

141,550,637

9,088,780

2,960,728

2,893.66-1

1,044,754

2,048,111

1,681,669

678,147

8,023,467

2,953,502

t64,I<69,e22

$12,551,669

723,267

7,901,079

4,137.678

4,677,746

1,947,804

l,3Sl,7(i7

t62,lS5,216

185,218,738

8,117,800

8.026.438

2,121,146

1,071,166

1,811,591

1,205,162

757,387

1,785,479

+250

+13-0

+1
-22
+36-4
-2-5

+181
+89-S
-10-5

+71-3

$69,908,787

$40,998,717

9,887,690

8,223,882

8,123,142

1.226.597

2,136,951

1,836,180

683,398

2,842.870

3,111.190

+21T

+13-8
+16-0

Mllwaulcee -0-S

Detroit +io-»

Indlanapolia

Cleveland

+16-7

+20«
+3fr»
-21-7

+418
Denver'

Total Western..

.

Bt. liOnls

155,004,919

$13,650,896

659,196

6,692,700

4,088.932

8.242,887

1,371,737

+17-9

-81
+9-7

+18-9
+1-8

+44-8

-H2-0

$65,698,387

$14,751,623

902.023

8,690,482

4.S2I.09D

9,031,298

1,8.32.808

1,913,882

+14-t>

+12-»

St. Joseph +43-1

New Orleans
Louisville

+181
+10-8

Kansas Cltr
Memphis

+68-»
+18-8

Galveston*

Total Sonthem..

San Franclsoo

t3l,U9g,543

|10,4S3,3;i8

129,706,398

$8,740,412

+r7

+1W
$39,529,324

$12,681,329

+18-8

+«7«

Total an (922,113.107 {649.669.602 +41-9 $8*0,780.478 +M1
Oatslde New York ~»269Si»7k1 1220.892.914 +222 »209.»a0.7W - +1*

' Not included in total.

Our five-day telegraphic returns of exchanges have been

received and are given below. At all points except St.

Louis, Chicago and New York, there is some decline from
the figures of March 19, but the increase at New York i»

sufficiently large to bring the total for all the cities some
$9,546,801 in excess of the aggregate for that date. In contrast

with last year there is a gain of 41 '4 per cent.

rivt Day MHdinQ Matxhm. aD'vtEndrt3faT.19.

1886. 1889. PerOuU. 1886. PtrOmt

New VoTli $563.783;894

12394.500)

61,149.802

46.159,093

9.261,188

89,470,000

10.883.430

8,806,987

$371,167,448 4.S2-4 $647320.071
(1.881,056)

88.611,148

49388.510

10.012.483

31.908,000

10.684380

6,im.830

+«4-tt

Sales of Stctk (fto.)

Boston.
(1,487,942) (+67-7)

44,646,913 +3<W
86,278.824 +26-3

10.024.761 -7-7

87.874,880 +27-«

11,493,790 -8-3

5,698,806 +19-4

(+631)
+881

Ptiiladelphla

BaltlmorB

+a»»

(ThicatfO +17*
St. LODiS
New Orleans

-8-ft

+irs

Total $784,782,I»4

52,832,490

$907,18a,090| +449
49,307.109. !+e-l

$788,748,831

54.iM.ai8

+4S-4

Balance. Cooairr* +80-a

ToUlall $787,114,844

~»2al.3.'j2.»5')

$6MI.4»8.19»: +41-4 $777,887,843 +4M
Ontslde New Tork »l»0,324.7.-i7 -l-lH-4 fi»).i*^.'iri +«j-i

• Kstlmatad on the liasU of the last weekl7 retonu.
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THE FINANCIAL SITUATION.

There has been an improvement in money during the

week. So far as the market is represented by bankers'

balances, the hardening tendency has been very appirent,

fer although loans were made as low as 1^ and even 1 per

cent during the week, the average has moved upward to

abcmt 3 per cent, though yesterday the close was only 2^

per cent. A part of this activity is claimed to be due

to the changing of loans caused by the feverish and lower

stock market, but the principal reason is that the

banks have been drawn upon by their interior

correspondents and also for gold for shipment, so that

with very few exceptions their resources are low. Dedust-

ing, according to the Clearing-House returns of last

Saturday, the surplus reserve of four banks, and it leaves

for all others together a surplus above the 25 per cent

requirement of less than five million dollars. Of course

that condition is safe enough, but it affords good reason

why 80 many banks are less liberal leaders than they

were. As a consequence also commercial paper rates have

advanced, and now short endorsed bills receivable are

quoted at 4 per cent, while four months commission house

names are 4^ to 5, and four to six months jobbers' paper

5 to 6 per cent. As the movement of currency, especially

to Chicago, is now quite free, and as this drain is likely to

continue at least until after the April settlements, any

change in the tendency is not anticipated just at present,

unless increased supplies of currency should coma from the

Treasury.

The activity in discounts in London noticed last week,

appears to have subsided, and the rate has fallen to 1^@

1| per cent for GOday to 3 months' bills. The drain of

gold from the Bank has not entirely ceased, and the small

net gain in bullion this week is due to the receipt of

money from the interior of Great Britain. France still

continues to accumulate gold and the Bank

holds to-day the immense sum of £50,640,632,

against £40,400,000 on the 26th of March, 1885, or

an increase of over 1 million pounds sterling in the year.

We suppose this must be taken as evidence, not that

France loves silver less but gold more than she did, or at

least we will have to say that out of respect for the feelings

of our silver aivocates, who are very sad over this deser-

tion by their last and only friend.

Foreign exchange has fallen one cent per pound ster-

ling since our last, and the tone of the market is still weak
The decline has been caused by various circumstances.

Growing weakness has been the report, even while the late

gold shipments were in progress. This tendency we antici.

pated would result from the loss of the fear which had
beea felt with regard to silver, and which was re.

moved by the strong position the Government secured

respecting its gold reserve. As a consequence the

feature of late has been an absence of that invest-

ment demand for long sterling, which heretofore pre.

Tailed to such a marked extent. But the immediate cause
of the decline was the satisfaction, through shipments of

gold, of the most urgent demand for exchange at the
same time that there was a better supply of bills drawn
against merchandise and bankers' drafts against purchases
of securities on European account, which the fall in the stock
market facilitated. It is, however, too early in the season
to look for any material decline in exchange, and a reac-

tion to the gold-shipping point is not at all improbable.
The exports of gold this week were $501,990 30 by Kid-
der, Peabody & Company, $263,400 11 by Lazard
Freres and $269,142 45 by Plock & Company—total

being $1,034,532 86.

of especial merit, stamping

uncommon ability. But the

Secretary Manning's sudden prostration this week—the

result of too close application to the duties of his office

—

has been received by the financial and mercantile com-

munity with feelings of deep regret. Expressions of

sorrow for him are heard everywhere, and they are not

the mere perfunctory and formal utterances so common
on such occasions, but the evidences of genuine feeling

and sincere conviction. It is natural to sympathize with

sickness, but in the present case the sympathy is deepened

by the consciousness of extremely important services

rendered at a very trying juncture of our fiscal affairs and

the knowledge that these labors are the real cause of the

Secretary's present misfortune. Since the meeting of Con-

gress new and imperious demands upon his mental and phys-

ical resources have beau made by the disgruntled aivocates

of a policy opposed to his, who wanted a detailed and specific

reason for every act and method, and who hoped in

this way to entrap the Secretary into an admission or con-

fession of having exceeded his powers or acted without

the warrant of law. But Mr. Manning's replies were in-

variably of one kind—able, dignified, convincing. They

form a body of State papers

their author as a man of

human organism is finite, and it broke under the strain.

There is just one consolation about the matter, and it

explains why notwithstanding the Secretary's serious ill-

ness and the knowledge of the great loss that would bo

occasioned by his permanent retirement from Government

affairs, no anxiety has been felt for public or business

interests. Mr. Manning has been in office only a year,

and yet he has succeeded in organizing the depart-

ment of which he is the head in a thoroughly

characteristic and efficient manner. A great

organizer and possessed of executive ability of the

highest order, he has surrounded himself by a body

of subordinates not only familiar with the lines of

his policy but staunch advocates of the same and enthusi-

astic admirers of their chief. Among his principal

lieutenants we need mention only Mr. Jordan the Treasurer

who has been identified with Mr. Manning from the very

first, and Mr. Fairchild the Assistant Secretary, thoroughly

in accord with his views. 'We would add that in the

recent appointment of Mr. Trenholm as Comptroller of the

Currency, another valuable associate has been added to the

corps of officials in control of the financial interests of the

Government. So the public feels assured that the im-

portant features of Mr. Manning's administration will be

continued. Of course the hope is that the Secretary may

soon be able to resume his duties, but if even the worst

should come there is no fear of any change in public policy.

The railroad labor strike in the West has continued to

be a matter of great and absorbing concern, and will indi-

rectly do material harm to all business interests unless the

public quickly puts a more reasonable estimate on its neces-

sary influence. Of course in the immediate district where

the contest"has occurred, it cannot but arrest transactions so

long as it lasts, while the fear of its extending will for the

time being stop orders for goods more or less. But aside

from these unavoidable and direct influences, altogether

too much importance is, we think, being given to the

movement. Many men are looking at it as something

permanent, sure to have a disastrous and lasting effect not

only upon all railroad property, but also upon every indus-

trial interest as well. Consequently we see the stock

market thoroughly demoralized, and the trade outlook

which had such a hopeful aspect only two weeks ago, is

spoken of as if it had received a fatal blow.

The whole truth is, that though the strike is a very un

fortunate one in every respect, principally, however, to



March 37, 1886.] THE OHRONrCLE 379

the employee, it is not a hundredth part of the imporUnce

to our railroad and business interests that last year's rail-

road war was. A few hot-headed, unwise leaders have in

a moment of passion taken a false step and it Is bard to get

back. They may go on involvinK themselves further

and stopping as they say the freight movement

at other cities, just as they have this week extended

it to the yard men at East St. Louis ; but although

if such be the outcome no little inconvenience

would result, yet the wider it spreads, the clearer the

animus of it becomes, and the quicker it will be over.

Any check to trafBc which it occasions, destroys nothing!

only arrests transactions between large cities temporarily,

not much more in effect than a winter snow storm some,

what prolonged perhaps.

There is therefore no cause at all for anxiety in connec-

tion with this matter except in making too much of it, or

yielding to it, or violently stopping it. Only keep property

from destruction so far as possible, and then let it run

itself out like an old sore; that is the treatment which the

case requires, for it is a remedy thoroughly curative. In

the meantime the leaders in the movement will learn that no

organization of labor or of capital, however concentrated

and powerful, can attain anything in this country unless

it secures public sympathy. The strikers' latest mani-

festo, which numbers among those against them " the ter-

"rorized merchants who dare not claim their souls as

'against corporations," is only an incident illustrating

this truth. We would like to ask on which side these

" terrorized merchants " were at the New York freight-

handlers' strike ? Where were the sympathies and influ-

ence of the same class, during the difficulties on our city

treet car lines ? Public opinion supported those move-

ments, for they sought to redress a real grievance; and

public opinion condemns these, for there is no grievance

to be redressed. By the way, there are hosts of people,

both among capitalists and among laborers, that have yet

to learn the power of public opinion among us. Of the

truth of this the Broadway Railroad scheme and the

Western Railroad strike are proving good, though costly,

educators.

On subsequent pages we publish in full the official plan

of the Reading reorganization trustees. All who are

i nterested in that company's affairs do not need to be

urged to study well its provisions. On its face it bears

evidence of great ingenuity and skill in its preparation.

We do not know in whose brain the details originated,

•but the more we examine them, the better the plan seems

to as to meet the requirements. Last week we referred

to some leading features which appeared to recommend
it ; a further study of them, especially in connection with

the criticisms and outlines of a plan from Mr.

Oowen, only confirms us in the views we then expressed.

The two tests by which any proposed arrangement must

be tried, are first that of permanency and second feasibility.

The first must be placed beyond peradventure after making
every allowance for mishaps, and not be the bare expecta-

tion of an over-sanguine imagination. This is as neces-

sary for the availability and permanent value of the new
junior securities (preferred, and income, and consolidated

stocks) as for the new (4 per cent) bonds. Furthermore,

with that secured, Reading in a few years could beyond
doubt be made to pay to every interest even to the com-
mon stock its dividend.

The total fixed charges under the trustees' proposals

are $6,971,687. That, we believe, fully meets the first

requirement
; then, again, it also makes the other

proposals feasible, for such a moderate burden affords

reasonable assurance with reconstruction perfected, (1)

that the 4 per cents would rule at or above par
; (2) that

the preferred stock would also command the same prio*

soon, since only $1,'22G.;(50 more would iw required

annually for its 5 per cent dividend
; (.1) the income and

consolidated stocks could not follow far behind, for

only $l,104,'i20 additional is needed to furnish 5 per

cent for them also
; (4) finally, as all Keading hafl

lacked heretofore to bring the common stock into th«

dividend-paying class, was relief from fixed burdens

—

that is the ability to wait—even it shares materially in

the benefits. As to the latter, in the Trustees plan,

given on subsequent pages it is stated as will be noticed that

at present the charges ahead of capital stock are $1 1,1 82,-

786, whereas in the proposed arrangement they reach only

$9,302,857, so that the annual advantage to the new common
stock is $1,879,929 or equal to a .3 per cent dividend on the

same. That certainly is reaching a wonderfully satisfac-

tory conclusion of the whole matter. We notice that Mr.

Gk>wen criticises the accuracy of these figures, but until

he puts out in more detail bis results, we are unable even

to understand his criticisms. In the meantime as the men
who sign the trustees' plan have all been to school, as they

have studied over Reading's condition for a very long

time, and as they are honest men, the public will unques-

tionably accept the substantial accuracy of their restilts.

The heavy gold shipments of last week and the news

and rumors about the labor troubles in the West this

week, served to give the stock market the first half of the

week a very unsettled tone and tendency. There had

been previously wide, expectations of favorable

results prevailing, from the issue of the plans

of reorganization of Reading and from the formation

of the coal combination so long promised. When
these events were announced without giving the stimulus

to prices anticipated, those wishing to depress the market

were not backward in taking advantage of the situation,

and with the aid of disquieting rumors from the West
kept up a very feverish feeling all Tuesday. On Wednes-

day the excitement was renewed and prices of almost

everything fell heavily under the various reports of a

most sensational character. Since then the condition has

been more settled. The fact is, the Street this week was

in the humor to believe everything unfavorable that was

reported, so that it was not difficult to accept as true most

any statement that was put afloat. Yesterday, however, the

tone and feeling continued to improve and prices reflected

the change.

Pennsylvania Railroad at last comes to hand with ft

statement that meets, and more than meets, the expecta -

tions of the most sanguine. Whether we look at tbe ex-

hibit in the light of the improved business conditions that

existed during the month, or view it from the standpoint

of the higher rates realized, or of both combined, the

improvement recorded is equally satisfactory. Of course

it is not to be denied that the comparison is with a very

poor period a year ago—February, 1885, having been not

only exceptionally bad as regards rates and general busi-

ness, but having been noted for interruptions to railroad

operations by snows and ice almost unexampled in extent,

duration and severity : but the gain is large enough to

cover that contingency and a great many others besides.

Thus the increase in gross for the month is $473,775

and in net $437,115. The loss the previous year was

$351,033 in gross and in net $294,090, showing that in

either case the margin of gain was considerably larger

than the previous loss. This is on the lines east of Pitta-

burg & Erie. On the Western system, where we have

merely the surplus or deficiency in meeting liabilities,

there is also considerable improvement, for while in Feb-
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ruary, 1885, the deficiency was $205,180, and in 1884

$145,686, this year it is only $101,947. The result on

the combined system is, net income in February, 1886, of

$1,165,657, against only $625,309 in February, 1885, an

increase for the month of over half a million dollars. For the

two months the increase is not so large, owing to the unfa-

vorable result in January, but is quite satisfactory never-

theless. The following compares the figures for six years

past—both for February and the two months ended with

February.

USES East of
PITTSBURO.

Sebruary.

Gross earnings

Operat'R expenses.

,
Net earnings...

Western lines

Result

Jan. 1 to .March I.

Gross earnings

Operat'g expenses.

Net earnings..

.

Western lines

Besnlt

1886.

3.549,475

2,!81,871

1,287,504

—101,947

6,971,011

4,751,86«

3.219,145

—231,854

1886.

t
S.O'TS.TOO

2,245,211

830.489

-205,180

8,353.222

4,532,159

1,831,003

-247,087

71987.491 1 1,573,076

1884.

t
3.426.733

2,302,154

1888. 1881.

3.712.215 3,306.750 3.095,814

2.375,521 2,227.189! I,9d7,510

1,124,579

—145,686

878,893

7.003,866

4,710,251

2.290.715
—i56,271

:;.034,444

1,836,694

—98.536

1,238,158

1,641,572

4,833,820

2.807,752

+123,274

2.031.026

1,079,621 1,158.104

-100.197

6,680,071

4,528,181

2,153,887

—57,449

2.095,438

+163,032

1,323,126

6,284,829

3,919,864

2,364.065

+546,239

Here it will be noted that^ on the Eastern

2.9U.194

on tne mastern lines the

February net earnings have been only once exceeded

in the six years given—in 1883—while on the Western

lines the deficiency in meeting liabilities is not so great as

in 1885 and 1884, as already shown, and hardly greater

than in 1883 and 1882, though when we get to 1881 and

1880 we have a surplus above $100,000 in both years.

The most satisfactory feature about these Pennsylvania

returns however is that they are progressively favorable

—

that is, that each succeeding month shows better than the

month preceding, which is in accord with the conditions

prevailing, it being known that at first only freight rates

were advanced and only partially at that, that then a

further advance was made, that regular passenger rates

followed only some time after, and that immigrant rates

were kept at one dollar even after the 1st of January,

1886, while the new schedule on live stock and dressed

beef went into effect onlyjwith the 1st of March. It is

consequently significant that when the gain in net earn-

ings (Eastern lines) began last September it amounted to

only $4,656, that the next month it was $13,111, that for

November it was $140,574 and for December $262,971,

that this was followed by a slight decrease in January of

$39,033, and is now succeeded by an increase of $437,115
for the month of February. The important point is, that

the only break in the upward movement occurred in Jan-

uary, when the meteorological conditions were so unfavor-

able to railroad operations.

The following statement, prepared from returns col-

lected by us, shows the week's receipts and shiiniiento of

gold and currency by the New Yorkjbanks.

WeOt «ndtno March 26, 1886, lieceived tv
rf. r. Banks.

Shipped bu

W. r. Banks.
Stt Interior

Movement.

t675,00fl «2,25U,000

600,000

I.oss..«l,581,000

Loss.. 600,000Gold

Total gold and lesal tenders 1675.000 12,836.000 Loss. .12,181,000

France shows an increase of 14,079,000 francs gold and
of 5,514,000 francs silver. Ttie Bank of Germany has
gained 659,000 marks since the last report. The follow,

ing indicates the amount of bullion in the principal

European banks this week and at the corresponding date
last year.

March 25, 1886. March 26, 1885.

Oold. Silver. Oold. Silver.

Bank of England
Bank ot France
Bank of Germany

2 *
22,537.004
50,640.632 44.124,652

18 695,829 16,579,321

25,991.382
10,125,219

12 585,800

7^,952.130

79,178,311

42,115,960

15.35S.200

Total this week
Total preTloua week ....

91,873,165'60,703,973

91,176,95160,167,907
57,774,160
58,056,773

The Assay Office paid $162,182 through the Sab-Treas-
ury for domestic bullion during the week, and the Assist-

ant Treasurer received the following from the Custom
House.

Duties.

Ooiiiisting of—

Dalt.

Sold.
U. 8. Bold Silver Oer-

Notet. Oertiflc't. tiflcatet.

Mar.l9. $336,327 21 $1,000 i204,000 $37,000 $10,000
" 20 337,145 85 1,0M 229,0.>0 7 8.0 JO 29,000
" 22 577,672 10 3,000 335,000 192,000 47,000
" 23. 807,577 82 6,500 525,00J 20 SOOO 69,000
" 24 581,521 57 3,0)0 449.00'

1

91,00 31,000
" 25 452,400 45 1,030 2)7,00 J 109,000

$765,00c

41,000

Total. *3,092,615 00 $18,500 $2,039 000 «263 00l>

Included in the above payments were $7,500 in silver

coin, chiefly standard dollars.

The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have lost $1,500,000 through the operations of the Sub-
Treasury and $1,942,000 more by shipments of gold,
this latter being not the shipments in the regular week,
but in the week from Friday to Friday. Adding these
items to the above, we have the following, which should
indicate the total loss to the New York Clearing House
banks of gold and currency for the week covered by the
bank statement to be issued to-day.

WeeKenitrtg March 23, 1886.

Banks* Interior Morement, as abore
Sab-Treas. oper. and gold exports..

.

Total gold and legal tenders

Into Banla.

1875,000

5,800,000

lrt.47S.000

OutoSBmnJa.

t 2,856.000

O,21-i,O0U

» 12.098.000

Net Change in
Bank Holdiwn

.

LOS3..J2,;S1.000

Loss.. 3,442,000

Loss 15.023.000

The Bank of England reports a gain of £81,913 bullion
during the week. This represents £131,913 drawn from
the interior and £50,000 net sent abroad. The Bank of

STRIKES AND THE OBLIOATIONS OF
RAILROADS.

The strikers on the Gould system of railroads are

deceiving themselves in resting their hopes of success in any

degree, on the very false idea they entertain of the duty of

railroads as common carriers. Strangely enough, all their

plans seem to be based upon the efiSoacy of an appeal to

the courts by merchants, to force the companies to carry

freight while they are doing their best to prevent them.

They say in one breath that if their demands are not com-

plied with, " every freight train on every road going out

"of St. Louis and every freight train on every road run-

"ning out of Chicago will be stopped "; "not a wheel of

" a single freight car shall be turned until the Knights

"of Labor are recognized." In the next breath they

appeal to the " business men of the city (St. Louis) to

" combine with the Knights of Labor against these cor-

"porations, for the purpose of compelling the roads to

"resume traffic or forfeit their charters.'^

This marvelous misconception of the law governing such

cases, grows out of a decision of the General Term of the

Supreme Court of New York in the matter of the applica-

tion of the Attorney-General for a writ of mandamus

against the New York Central and the Erie Railroads, the

application being made during what was known as the

freight handlers' strike." What is quite surprising too

is, that it is not alone at St. Louis, but here as well, that

some such idea of the scope and meaning of that decision

prevails. Its purport was misstated constantly during our

recent street-car strikes, the claim being then quite gener-

ally made, that the employees could not only refuse to work,

but could also prevent others from working, and yet that

the Courts stood ready to compel the companies to keep

their cars moving. Mr. O'Donnell, the Railroad Com-

missioner, though he did not assert as much as that,

seemed fully to imply it; and the fact that the railroads

yielded, has been taken as an acquiescence by them in that

view of the law; whereas the truth is, the roads yielded

to a popular verdict against them on the facts, and were

not in the least influenced by such an absurd legal proposi-

tion.
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It is vrorth while therefore briefly to notice the

decision referred to, for in doing so we may bo able

to show clearly to those who are being misled, not

only what was the point actually raised in the New York
Central proceeding, but also to obtain a hint as to the

opinion of the Court, if the facts had been such as the

present Western strike presents. And first of all it must

be remembered that the issue before the General Terra

was upon a motion to quash and dismiss the Attorney-

General's petition; that is to say, no case whatever was

tried, no evidence at all was given. It was simply this

—

the Attorney-General drew up a petition stating his view

of the facts of the freight handlers' strike, and as he was

an astute lawyer he knew enough in pleading to use the

facts for all they were worth. The railroad, by making the

motion referred to (instead of joining issue on the merits),did

in effect the same thing as if it had put in a demurrer, so that

the question before the Court stood (to use the words of

Judge Davis) " altogether upon the facts presented by the

" appellants," (that is by the Attorney- General), " the

" course taken by the respondents," (that is by the railroad)

"being regarded as an admission of the material facts

"contained in the petition."

Having thus restricted the scope of the inquiry, the

Judge goes on to recite what was the exact case before

the court against the railroads, by stating that the petition

alleged "that the railroad company, since about the 16th

"day of Jane, 1882, has substantially rc/?««£/ to discharge

" its duties as a common carrier, and has to a material

" degree suspended the exercise of its franchises by

"refusing to take freight," &c. Here is a declaration no-

where denied of positive refusal to exercise corporate rights.

Neither is there anything in the petition to qualify

this " refusal," except that the petition cites as a

hindrance, that the persons in the employ of the rail-

road are not willing " to perform their work unless some

"small advance, said to be three cents per hour, is paid
" them by the said railroad corporation." It nowhere

appears that the railroad used due diligence to fill the

places of these men, or that the men in any way inter-

fered with them in their efforts to get substitutes, or in

a word, that the railroad did not voluntarily and of its

own free will •' refuse " to exercise its franchise. Thus

the case as presented to the Court was one of wilful

"refusal," millions of money being lost by the public

while the railroad was obstinately and leisurely discuss-

ing a matter of three cents with its employees. Of

course under these circumstances the court could not avoid

finding against the company and reversing the order

appealed from.

Such then is the whole of this much discussed decision,

so far as it can be used as a precedent to justify or support

strikes. We perhaps ought to say that there is a short

portion of Judge Davis's opinion which, taken by itself,

might appear to encourage a broader interpretation. But
every reader knows that the whole opinion in the case

must be explained in the light of facts before the court,

and so far as it goes outside the facts or beyond them it

is mere obiter dictum and of no authority. The part

we refer to. is where the Judge asks a question
and answers it as follows : " Can railroad corporations
" refuse or neglect to perform their public duties upon a

"controversy with their employees over the cost or
" expense of doing them ? We think this question admits
" of but one answer. The excuse has in law no validity.

" The duties imposed must be discharged at whatever
" cost." These sentences (disconnected from the other
portions of the case which determine their interpretation)
are what has led to the misunderstanding of the decision.

But the manifest absurdity of uking them in their broadett

sense and supposing the Court could alTirm, that a rail-

road must do an impossible thing—must run a train with-

out employees, or must pay their employees any price Ihey

demand, however unreasonable it may be, and run the

trains anyway—ought to have saved Judge Davis from
the imputation of having in view such an idea. The
whole force of the above quotation lies evidently in the

words " refuse or neglect." The Judge must have intended

to be understood as saying, that when employees strike and
demand hicjher wages, a railroad cannot shut its doors,

making no efifort and thereby " refusing " to receive freight,

or simply trifle with the situation by " neglecting " all

measures for raising the blockade, but that it must do its best

to fulGl its functions—it must use due diligence to sapply

the place of those on strike; in fact, must do precisely as

the Gould system of roads has been doing, put forth every

endeavor to run its trains.

But we are not left in any doubt as to the meaning of

this portion of the decision. Judge Divis himself makes

it perfectly clear in what he says in the sections of the

opinion immediately preceding. In the first of the two

he shows what class of facts he had in mind, by stating

that there was no allegation before the Court indi-

cating that "the workmen committed any unlawful

"act ; and no violence, no riot, and no unlawful interfer-

" ence with other employees of the respondents appear."

Then, in the next paragraph, the Judge asserts affirm-

atively that "if it had been shown that a strike of

" their skilled laborers had been caused or compelled

"by some * * * organized body which held an

"unlawful control of their actions, and sought through

" them to enforce its will upon the railroad, and that the

" railroad in resisting such unlawful efforts had refused to

"obey unjust and illegal dictation, and had used all the

" means in their power to employ other men in sufficient

"numbers to do the work, and that the refusal and ne-

" gleet complained of had grown out of such a state of

" facts—a very different case for the exercise of the dis-

" cretion of the Court, as well as of the Attorney-General,

" would have been presented." This extract was hardly

needed to prove that the law will not require from a

railroad any service which circumstances make it impos-

sible for it to render.

FEBRUARY GRAIN MOVEMENT AT NEW
YORK AND ITS EFFECT ON TRONK-

LINE RECEIPTS.

time when so many general features of the

situation wear for the moment an unfavorable

is gratifying to note a noteworthy exception in

of the grain

At a

railroad

look, it

the case movement at New York over the

different roads for the month of February. The receipts

foot up 9,600,000 bushels, or just about twice the total

for January. At the same time, the amount is nearly

2,300,000 bushels greater than in the corresponding

month a year ago, and over 5,200,000 bushels greater

than in February, 1884. It is also between 3 and 3J

milKon bushels larger than in the years 1883, 1882, 1881.

In fact, it is the largest February total reached since

1879, when the receipts aggregated 10,070,506 bushels,

and with that exception is probably the heaviest for that

month on record.

This heavy aggregate may occasion surprise, in view of

the known unfavorable conditions with regard to wheat

—

that is to say, in view of the short crop of that cereal last

season and the small export demand for it now. But it is

com, not wheat, that has raised the moveia'nt to its
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present proportions, that cereal having contributed 6,699/

168 bushels out of the 9,608,463 bushels of all kinds of

grain received. Wheat really played only a very minor part

in the figures, only 231,000 bushels of actual wheat having

arrived during the month and 1,264, 729 bushels more in

the shape of firar. How different this is from the state of

things existing back in 1879 will appear when we say

that then the total of 10,070,566 bushels for the month was

composed of 3,490,415 bushels actual wheat and 2,300,155

bushels more represented by flour, or 5,790,570 together,

while corn had a total of only 2,906,538 bushels. As to

the other items going to make up this year's aggregate,

besides wheat and corn, oats is the most prominent, having

contributed 1,207,940 bushels to the total. Of barley, the

receipts were 299,500 bushels, rye 4,200 bushels, peas

16,500 bushels, malt 367,728 bushels, and corn meal

(reduced to bushels) 117,698 bushels.

But how was this year's large total of 9,608,463 bushels

distributed among the different roads ? To answer that

question we have prepared the following table, the com-

parison, for the sake of adding interest to the figures,

being extended back to the year 1881. It should be said

that no distinction has been made between the weights of

the different kinds of bushels, all being added in together,

this being necessary to facilitate the comparison with the

other years given, which had been made up in that way.

Flour has been figured on the basis of 4^ bushels to a

barrel.

BKCEIPTS OF GRAIN AT NEW TOKK BY ROUTES DURING FEBRUARY.

February. 1886. 1885. 1884. 1883. 18t2. 1881.

N. T. Central..bush. 3,1532,624 2,946.507 2,352,800 3,826,362 3,335,011 2,463,854
i'er cent. 37-81 4017 63 72 49-Cl 5173 40 87

Krle bush. 3.156.495 1,616.424 713,196 1,849,989 2,112,7i5 1,836,711
Percent. 2244 22-03 18-28 26-71 32-77 30-45

Pennsylvania, bush. 1,35«,«60 l,53f,630 338,638 1,046.344 807,979 1,438,280
Per cent. 14-12 21-00 7-73 15-10 12-53 23 83

Del.L.tWest.bush. 1,423,750 663,701 389,585 357.910
Percent. 14-83 7-68 8-90 5-16

West Shore. ...bush. 604,606 486,714

Per cent. 6-«» 6-63

Yarloufl KR8...bu8h. 387.748 66,778 337.822 84,282 76,090 17«,S54
Per cent. 404 0-89 7-71 1-23 1 18 2-87

ToUl RK....bu8h. 9.661,883 7,218,804 4,132,035 6,663,877 8,331,8(5 6,908,699
Percent. 99-52 98-40 94-34 96-21 98-21 9802

RlTer & coastw.bi' sh. 46,580 117,006 248.086 262,460 114,993 119,045
Per cent. 0-48 1-60 6-68 8-79 1-79 1-98

Total all bu»h. 9,608.463 7,:rJB,810 4.380.070 6,i.29.337 6,446.798 6,027,744

Note.—In the above table flour has been reduced to grata on the basis
of 4>a bushels to a barrel, and no distinction made in the weights of the
different kinds of bushels, aU being added together on the same basis

The gain in the movement over that of the preceding year
has been to decided that every road, with one exception, has
an increased total, but the percentages in some cases show
decided variations. It is a little significant that the only
road which has fallen behind a year ago in amount, should
be the Pennsylvania, and that the road that has gained
the most, both absolutely and relatively, should be the
Lackawanna. We say this is a little significant because in
neither case is it easy to assign a cause for the change.
There is no apparent reason why the Pennsylvania should
have lost and its percentage been reduced from 21 to 14
per cent, nor is there any reason why the Lackawanna
should have gained so decidedly, and its ratio been
raised from 7-68 per cent to 14-82 per cent, or just
about the reduction on the Pennsylvania. We know
of course, that some will be quick to assign
rate-cutting on the part of the Lackawanna as the cause
of the changes, and seek further to substantiate the cor-
rectness of their theory by referring to the fact that the
Central also has a diminished percentage (nearly 24 per
cent less), but this explanation it is difficult to accept as it
IB mere conjecture, unsupported], by any Batisfactory
evidence. There have, to be sure, been occasional charges
of rate cutting, and the Lackawanna has been singled out
as the offender, but no proof has bae -' ' ^ uced. Besides

the most that has been claimed is that isolated instances

of this kind have occurred, while the figures above would
require, on the theory supposed, constant and continuous

practice of the offense.

A much more important question, however, is as to the
effect of the increased movement of grain this year upon
the earnings of the different companies. The official tariff

on grain was the same this year as last, namely 25 cents

per 100 lbs. from Chicago to New York, but there was this

important difference between the two years, that while in

1886 the rate was generally maintained, in 1885 it was not
maintained at all, everything with regard to trunk line

affairs being then completely demoralized. We do not think

that more than 20 cents was at that time realized in any case

and instances where much less than that was accepted

were apparently of very frequent occurrence. If we
assume 20 cents as the average, we are probably putting

it none too low. We have then a double gain to the
roads— first from a larger movement, and secondly from
higher rates.

Taking the different grains that enter into the total, at

the ordinary actual weight of the bushel for each kind, we
find that the aggregate weight of the 9,608,463 bushels of

grain received was close on to 490 million pounds, equiva-

lentto about 245,000 tons. The 7,335,810 bushels received

last year, if they had the same average weight as the

receipts this year, namely 51 pounds per bushel, would
represent an aggregate weight of 374 million pounds, or

187,000 tons. Had *the 245,000 tons moved this year
come all of it all the way from Chicago, the trunk lines

between New York and Chicago would have realized from
its transportation (at 25 cents per 100 lbs.) $1,225,000,
and the 187,000 tons moved last year at 20 cents would
have realized ,$748,000. But of course the whole of the

grain was not moved the entire distance—some of it no
doubt was moved a very much smaller distance. The
greater part of it, however, was probably

carried from Buffalo to New York, and it

is in this that the Eastern trunk lines are

concerned Allowing these one-half of the assumed total

of earnings from Chicago, their income (including the

various minor routes on the same basis) would stand at

say $613,000 for February 1886 and at $374,000 for

February 1885—that is, there would be a gain to them
on that account for the month of over $200,000. Figuring

each road's proportion of the earnings according to the

above percentages in the two years, the Central's earnings

on that item would stand at $232,000 this year, against

$150,000 last year, a gain of .$82,000 ; the Erie at

$137,000, against $82,000, a gain of $55,000 ;
the Penn-

sylvania at $87,000, against $79,000, an increase of $8,000;
the Lackawanna at $91,000, against $29,000, an increase

of $62,000 ;
and the West Shore at $39,000, against

$25,000, an increase of $14,000. Thus every road made
some gain, with that of the Central heaviest in amount
and that of the Lackawanna heaviest in ratio. If now
we combine these results with similar results for the

month of January, arrived at in much the same way, we
get the following tabular exhibit for the five roads in

question (the receipts by water and over various minor
roads being disregarded).

APPROXtMATE EARNINGS FROM GRAIN TONNAGE.

New York Central.

Erie

Pennsylvania
Del. Lack. * West.
West Shore

Totnl.

February.

1888.

t
232,000

137,000

87,000

91,000

39,000

68«.00nl ««R,Of(i

1886.

~t~
160,000

82,000

79,000

29,000

25,000

Inc.

Inc.

inc.

f
82.000

55,000

8,000

Inc. 62,000

Inc. 14.000

Inn. 221.000

January Vto February 28.

1886.

»~
346.000

202,000

124,000

109,000

M,000'

1886. llnc.lorDft.

» 1
282^00 Inc. 68,000

143,000Iac. 69.000

116,0«0Inc. 8,000

81,000]lnc. 28,006

70,000! Dec. 10.000

stn.nnn' npaiwuiinc 148.000



Makch 27, 1886.] THE CHRONICLE. 383

Of course the above is at best only a rough approxima-

tion, but if the process adopted is reliable, all of the five

roads entering New York, with the exception of the West

Shore, are ahead of last year on their earnings from this

grain traffic, not only for February, but for the two months

as well. The West Shore's loss would appear to be $10,.

000, which is the result of $24,000 decrease in January,

and |14.000 gain in February. On the five roads com-

bined, the decrease of $73,000 in January and i|t22 1,000

increase in February, have produced a net increase for the

two months of $148,000. We now give also the details

of the grain movement for the two months. It will be

seen that the receipts are about 1^ million bushels below

those for the two months of 1885, but above the average of

receipts for the years preceding. The percentages show

less variation than in February alone, the reduction of the

ratio of the West Shore by about 3^ per cent, and a cor-

responding gain by the Erie, being the most conspicuous

features. In this statement the Lackawanna's increase of

percentage is not so striking.

RBCBIPTtI OP ORAIN AT NEW YORK, BY ROUTES, SINCB JANUARY 1.

Jan. I (0 Ftb. 28. 1386. 1883. 18S4. 1883. 1882. 1381.

M. Y. Cent. ..bush. 5,710,a!» 6,2S4,88« 5,497.234 7,874.333 6,717,669 4,.'iT.t,916

Per cent. 38-83 39-35 5310 48-83 63-88 37-86

Brie buah. 3,360.359 .S, 170.96

1

1.936.655 4.631,813 4.141,631) 3,761,273

Percent. «S26 19-95 18-90 28-77 32-91 3097

PennflylT'a-.buah. 2,038..'5O9 2,481.918 1,083.812 2,472,860 1,832,830 3,163.371

Per cent. 1411 15-63 1017 15-35 10-59 26-04

Del.L.*\V..bush. 1,781.921 1.882,161 821.713 504,8SS

Per cent. 1219 11-81 791 3-13

West 8bore..bU9b. 980.821 1,6-27,023

Per cent. 6-79 10-81

Tarioufl RKs.bush. 498,07S 161,628 633.192 153.464 165.401 320,429

Per cent. 3« 103 515 0-93

15,640,293

1-24

12.347.541

2-84

Tot«IRR..b^ah. 14,350,113 15.581,2«9 9,892.106 11,818.989

Per cent. 89-33 98-01 93-56 97-09 9812 97-31

ElTerAooastw.bu. 9«,640 310.923 459,593 489,055 23e,07S 825,731

Per cent. 0-67 1-93 4-41 291 1-88 2-69

Total all ...biuh. 11,140.753 15,893.194 10,351,69l« 16,109,348 12,688,819 12.115,720

THE ST. PAUL'S ACCOUNTS AGAIN.

One of our readers has been making an examination of

the Chicago Milwaukee & St. Paul Company's late annual

report, and thinks he has discovered a serious and unex-

plained discrepancy between the company's account of its

cash debits on the one hand, and the cash credits on the

other, justifying him, he considers, in drawing some

rather unfavorable conclusions as to how the discrepancy

must be understood to have occurred. He bases his

argument mainly on the changes in the different items of

the balance sheet, as between December 31, 1884, and

December 31, 1885. Here is what he says.

Xdilor Financial ChroniMe: '

Your article in last week'd Issue, ooneemlnf; St. Paul's operation (or

1 885, adintta. I tbink, of further researob, whioh may shed some light

upon operations which are not plainly set forth in the annual report Of

the company. The year 1885 bogau with an acknowledged floating

debt, operations were large, and, it is claimed, profitable. Now road

was acquired, bat in such limited and definite shape, as to admit of

ready compatation of Its oost ; the year closed with a claimed addition

to enrplus account.

I give ber%^ith the cash account of the company for 1885, as exhih.

ited by a comparison of the annual reports for 1884 and 1885. I start

with the acknowledged Ciish balance of Dec. 31,1384, add surplus of

operations for the year as furnished by the company—proceeds of

sale of preferred stock as reported, of real estate bonds, presumably at

par. and all other receipts as shown b}* a comparison of the otliclal

repcrts. Prom the amount so obtained I deduct credits to cash account

as similarly shown by the official reports—being careful to Include every
Item reported.

CASH ACCO«)NT.

Balance nn hand »f>o. 31. 1884 92,971,132 55
BurpUiB for 1845. afjer paying div. and int., page 9
Bale of preforierl stock, page 10
Bale of rial estate bonds, page 10
Sale of coal I.iikIr, ifoneral account
Sale of stocks and bonds, other companies .

Bills reci-iviible collectwl
Unpaid vouchors and pay-roll increased
Unpaid dividends and interest increased ...

1,516,127 80
4,999,917 00

50,000 00
63,449 36

473,490 06
3 16,169 55
118,607 38
69,167 31

910,604.061 91

OK.

from a«enta. InsreaMd 985.730 07
.band. Increased 59,852 04
paid 1,804,37379

1 68H,998 90
lb. iioes,l(t8ft 8S9.077 10

I iient 227,1115 68
[eeuieo. roll.! 10 384,00000

Kitraordiuarr expenses, folio H I.(j0i,7.i0 10- 91,093,3«3 48

Balance ta.*! 1.668 43
Osthoo band Deo. 81, 1835, per report 4,963,378 18

Deflclt i2!'34^290 80

Every Item of recelpl or ezpendltnre as sbown In the annual reports has

been soaonutcd for excepting " new road." Puge 11 of the last annnal

report says: "The Co. has acquireJ the Kurgo A Boutbero R. R.-117

miles. It has assumed the bonded Indebtedness thereof, amonntlns to

$1,450,000. So other neu line* hat4 been acquired or built." Tbls

Fargo Soutliern. therefore, is alone accountable for this deflclt of

$2,349,000. The last edition of Poor's Manual states that tbls road

was completed June 18,1881. Oost of road, equipment, ete., 82.500,000.

Represented by bonded debt. 81,230,000; capital stock, 81,350,000.

The FiNANciAl- CIIROXICLB of July 11,1885, page 50. says that this

road " will hereafter be controlled and operated by the Ohl. M'l. A St.

Paul. It was biiill and is owned by partiei who are largely inttretltd M
the Ullieaukee it St. Paul."

The offloial report of St. Paul for 1885 says that the bonded indebtod-

ness of the Fargo Southern has been guaranteed to the extent of

81,4.')0,000.

The following questions arise: Did the 8t. Paul directors buy the

Fargo Stiutbern stock at nearly $200 per share, after plaelog an

additional mortgage of $200,000 upon the road after Its completion

andequipmenti or, did the St. Paul olTlcial report for 1884 undertUxU

the floating debt of the company at the end of that yearl or, does the

oflicial report for 1883 otierstafe the amount of surplus earned during

that yearl KcapectfuUy yours, A Bitbscbibbb.

NEW York, March 23, 1896.

We hardly think " Subscriber's" inferences warranted,

even according to his own statement of the facts. To

explain away the difiEerence apparently unaccounted for,

which he seeks to establish, we are not at all compelled to

take the path indicated by him. There are other and more

reasonable solutions, to which we shall presently advert.

But in the first place we wish to express our emphatic

disapproval of the too common habit of imputing decep-

tion or improper or misleading representations to our

railroad managers in the matter of keeping their

accounts. Our correspondent asks whether the official

report for 1884 understated the floating debt>

or the 1885 report overstated the surplus earnings. If we

had never seen either one of these reports, and knew

nothing whatever of the year's doings and accounts, we

should unhesitatingly declare, Neither ! For what do such

questions imply ? Either false book-keeping, which in a

great company like the St. Paul would be almost impossible;

or false representations about their books, which would be

known to so many that they could net be covered up or con-

cealed ; and in either case a wilful and deliberate attempt

on the part of the managers to deceive. This we would

not credit of any directorate, and no more of the St. Paul

than of others. Railroad management in this country has

a great many sins to answer for, but that we are confident

is not one of them. It happens not infrequently that im -

portant changres and important information with reference

to a company will be treated by railroad managers as if

they alone had the right to the knowledge with regard to

the same; but that the facts are misstated, or that accounts

are falsified or doctored, when the officials finally do make

a report, is a state of things that does not exist. The

instances where a railroad report has been found to be

"cooked" are so very rare as to be entirely exceptional.

The propositions contained in "Subscriber's" last two

questions are therefore not to be seriously considered at alL

The other question as to whether the St. Paul director8

gave $200 a share for the Fargo Southern stock, also

involves rather an extreme assumption. We of course do

not know just what was paid for the stock, but the sup-

position that the figure was anywhere near 200 is, to say

the least, highly improbable. Besides, as already stated,

there are other and more reasonable conclusions to help

" Subscriber" out of his difficulty.
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Our correspondeni's dilemma is simply this ; he finds

that after allowing for all items and outlays of which he

can find mention in the report, the sum of $2,349,290 of

cash (or what amounts to the same thing, cash items)

remains without any definitely stated ofisets. The pur-

chase of the Fargo Southern it is known must be one of

these ofEsets, so he hastily concludes it is the only one.

But we may as well say that there is no actual deficiency

either of the amount given or any other sum. An increase

on one side of the account must of necessity be offset

by an increase on the other side. So against tho $2,349,.

290 deficiency which "Subscriber" figures out, we fiad

among the assets an increase of the item of " cost of road

and equipment" to the amount of $4,802,040—that is,

from $149,426,734 December 31, 1884, to $154,228,774

December 31, 1885. It might therefore be a sufficient

answer to say simply that the $2,349,290 of cash items

about which our correspondent is so much exercised, has

gone to enlarge the company's plant, the acquisition of the

Fargo Southern being one of the means of enlargement.

In that way certainly we get a full equivalent for his

balance of cash items.

But perhaps " Subscriber's" difficulty is, that he does

not understand how this great increase in the cost of road

and equipment was brought about, or possibly he will

claim that the extent of the increase is only additional

evidence of the correctness of his position. In answer to

the latter view we have only to urge again that our cor-

respondent errs in assuming that the Fargo

Southern could have been the only source of outlay

in the purchase of new property during the year.

This is the point we made above, but the form

of the inquiry is slightly different now. It is no longer

what has become of the balance of cash items, but what

were the means of increasing the cost of plant which this

balance represents. We have no way of determining this

question beyond what we can gather from the company's

report and a general knowledge of railroad operations.

There was, of course, an increase to the amount of the

$1,450,000 bonds assumed on the Fargo & Southern road,

and this we might swell to $2,700,000, if we saw fit

arbitrarily to set down par as the purchase price for

the $1,250,000 stock of the same company. Then
extraordinary expenditures for the year are reported

as $1,002,750, which if added on to this $2,700,000 would
account for about $3,700,000 of the total increase of road

and equipment of $4,800,000, leaving about $1,100,000

unaccounted for. Since the report mentions specifically no
other expenditure on capital account, and further says that

no new lines were built or acquired except the Fargo &
Southern, our correspondent concludes that these items

comprise all the changes in that particular. But that

by no means follows. It is conceivable that much addi-

tional property may have been acquired of which no
detailed mention is made. This is the more likely to have
been the case since in the previous year also the same
difficulty of reconciling the increase of cost of road, &c.,

with the stated changes in the other items mentioned, is

met with. Thus extraordinary expenditures in that year
were credited with $1,457,632, and only 44 miles of road
was reported as having been constructed during the year
which at $20,000 per mile would give $880,000 additional,

making altogether only $2,337,632, as against an increase

in cost of road and equipment of $3,333,069, leaving a
difference about the same as in the late year.

Another reason for not regarding the statement of
extraordinary expenditures as the only expenditures on
capital account, is found in the very fact that the cost of the
Fargo k Southern itself is not stated, and that the account

of that transaction is therefore equally incomplete. Casual

mention is made of the fact that the St. Paul has assumed
the $1,450,000 bonds of the road. But that statement,

standing alone, would offer the same kind of basis for the

conjecture that it was the whole charge on that account

as exists in the case of extraordinary expenses.

If suggestions are wanted as to how additions to capital

account may have occurred, they are not difficult

to find. For instance, it is known that the S'. Paul is

erecting an expensive passenger station at Milflraukee,

and the report (page 12) slates that the "company has

acquired the right of way and depot grounds in a favor-

able location " for that purpose. And yet in the extra-

ordinary expenses on the page preceding only $4,034 is

charged on that account. Further, expenditures may
have been incurred on behalf of the Kansas City extension

now in process of construction. Then some of the work
done in 1884 may not have come into the accounts till

1885. That often happens, it being never possible to

draw the line sharply at a given time, and include every-

thing in full on both sides of the account. In illustration,

we may mention that according to the 1884 report 12

locomotives, 3 dining cars and 200 box cars, which were

delivered to the company in 1883, and included in the

1883 equipment, were not paid for till the next year, 1884.

And so other ways might be suggested of accounting for

the enlarged cost of plant, etc. The company can no.

doubt furnish a definite and itemized acaouat of the

changes, but our object has been to show that there is no

necessity for the assumption that some extraordinary

transaction or transactions are involved in the matter,

particularly as the amount at issue is really of minor

significance for a corporation of the magnitude of the St.

Paul.

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

SXOBANQE AT LONDOK- Mar. H. EXOHANOS Olf LONOOH.

On— Time. BaU.
Latest
Date. Time. Sate.

A-insterdaiii

.

3 moB. 12-213 «12-2% Mar. 11 Short. 12-05
A^msterdam. Sight. 12 1 «12-2 ....
Hamburg..

.

3 mos. 20-53 ®20-56 Mar. 11 Short. 2042
Berlin ** 2053 a20-56 Mar. 11 *. 20-42
Frankfort... ** 20-53 ®20-56 Mar. 11 <( 20-42
Vienna «< l2-67ia'(*12-70 Mar. 11 tt 12-07
Trieste tt 12-67'i>al2-70 Mar. 11 tt

Antwerp .. . 25-35 925-10 Mar. 11 ** 25-20
St. Petersb'g u 24 82378 Mar 10 3 mos. 21S33
Parts Short. 25-15 ®25-22i« Mar. 11 Short. 25-1713
Paris 3 mos. 25-32 i2a25-37is
Genoa 11 25-47iaa25-.72ia
Madrid *' 4,5%»4558 Mar. 12 3 mos. 46-40
Cadiz tt 45^34508
Lisbon tt 52'iaa52 ....
Alexandria

.

....

Constant'ple Mar. 11 3 mos. 111-00
Bombay Dem'd Is. 6iie<J. .Mar. 12 Tel. t'rs Is. ft'Sied.

Calcutta ** Is. eiidd. Mar. 12 tt Is. SSigsd.

New York... .... Mar. 12 80 days 4-8714

Hong Kong. .... Mar. 12 4 mos. 3s. 4d.

Sliangbai Mar. 12 *' 48. 7isd.

[Prom our own correspondent.]

London, Saturday, March 13, 18S6.

That we are any nearer a trade revival now than we were

several weeks ago it would be difficult to assert. Renditions

remain practically unchanged, or at least progress is very

slow, and in fact is only claimed in a few quarters. But

there are indications of a more confident tone prevailing, and

this would be more pronounced if proper competition could

only be more successfully encountered. The bulk of our

business operations with America and the colonies is unques-

tionably expanding, and we hope to see eome improvement

with the Continent, now that politics are assuming a more

pacific.phase. It is a circumstance of some significance that

Russia just now is devising schemes for the conversion of the

Imperial debt, and is negotiating with Messrs. Rothschilds on

the subject. From this it may be reasonably inferred that the

Colossus of the North does not at the moment contemplate

any fresh aggressive movements, but is more disposed to

economize and stimulate the development of the internal
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resouri-i'B of liis t- lupiri'. All this aug^ura well for the inaln-

tooanco of peace in Kiistern Kurope during the appronchiiiK

eprin?, nml bhoulJ not he without influence upon businesa.

The Buanl of Trade returns for February are in the main

much of the same character as those for the first month of the

year. The deficiency in the imports is not so great compared

with laat year, but the total receipts have been lower than

what they were in January. The falling off compared with

last year is .£2,586,773, making the decrease for the two

months £9,3T:),739. The loss is mainly in cereals and cotton.

In the matter of the exports the decrease for the month is

£466,211, and for the two months £1,363,955. The totals are

as under

:

^Krporls Brillsh it ^HetzporltFnrelirn^
. Irish t*r(Hlucts, <tc.—, d! Ooioniat Mttse Je.

Feb,
B

.—Total Imports.
Feb. 2 mos. Feb. 'i nut. Feb. 2 «io»

£ £ £ £ £ £
91 mil on 7:3n,«! IS.OOS.ST? S8,«iTO.0ia 4.8»7,3I8 8.037,417
Su'ein'on Bl,s;;,(U7 IB.WO.lilH 81.059,743 B,l!05,3ill 9,«71.:iS3

3<i;u.'l'*ll> M.llUI.WOi 10,3ii,007 a3.5l>ll,183 4,WU,a77 »,4)f7,43«
1(W5 ...

l««l...

An examination of the Imports discloses much the same

features, so far as our trade with America is concerned, as

were displayed in tlie January returns. Our payments for

cereal produce and for foodstuffs generally show a distinct

falling off from last year, and our indebtedness for cotton also

is appreciably less. lu fact, a glance at the accompanying

table will show that we are paying America much less now

than was the case a year ago. It would be well for us, per-

haps, if we were paying more, as the more rapid the trade

recovery on your side the better will it be for us. The following

shows the imports from America during February, so far as

enumerated in the Board of Trade returns :

February.
Oxen and bulls No.
Cows No.
Calves Np.
Sliecpaml lambs No.
Wheat -Allan. porlB.owts.
PaciJtc port* cwts.~

owls.
„oii cwta.
•f-8alted ....cwts.

Fresh CWI8.
Hams cwts.
Meat. uuoauiuerat'<l.cwti>.
Meat, preserved cwis.
Pork—Salted cwt».
Fresh .....cwts.

Butter cwt?.
Cheese cwts.
Fish cwts.
liard cwts.
Sugar, rctlncd cwts.
Copper ore tons.
Regulm. Ac tons.
Vunrougbt and partly
wroiwiit tonp.

Cotton, raw lbs.

Tallow cwts.
Woods limber—Ilewn.lds.
Sawn and split load?.

Clacks No.
leather lbs.

Turning to the export side of the accounts we find more

encouraging results. The improvement noticed in the Jaau

ary returns has been maintained tliroughout February. In

iron and steel, machinery, linen and woolen goods, a distinct

progress is shown, which is not however exhibited in tlie

cotton statistics. The general indication is that we are enter-

ing upon an improved phase in our business relations with

America, the development of which it is to be hoped will con-

tinue. Below are our exports to the United States so far as

can be gathered from these official statistics during February :

l^'io. 1886. 1885. 1886.
ICJS? 8,763 £234,551 £172,073

33 <)0 699 1,194
1 2

689 1.191 1,867 2,.182

1,420,328 426.531 574,967 173.68 i

l,0e4,243 365,87d 427,043 139,430
1,042,741 602.361 618,095 321,297

27<i,8!>8 269,881 543,734 418,857
18.237 16,545 37.062 27,726
69,869 63.7.">0 181.035 116,021
83,628 70,562 221,912 150,510
1,101 101 3,1.59 281

15,589 17,903 40,071 41,918
31,399 28,799 48,678 40,277

73 107
5,355 5,972 23,603 23,221

3C.121 62,372 8S«31 131,087
7,0 >8 1,160 19,864 2,513
84,895 50,341 106,951 93.250
63,318 121,166 65,888 112,084

381 3.^9 6,613 5,319
J,10d 393 28,560 9,193

290 180 11,463 7,260
l,2.'i9,ll:< 1,009,442 3,.553,281 2,615,719

19.737 li;,000 31,538 21,313
5.124 7,525 19,508 2.',386

16,376 17,191 48,S85 45,417
17,934 17,012 6,020 8, .".80

2,505,842 2,066,870 133,796 111,676

Fe'imary -
. Quantilii . --

18S5. 1886. 1885. 1886.
Horaes ..No. 11 44 « 1,280 *3,025
Beer and ale .bbls. 2.415 3,641 8,792 16.213
Salt .tons 13,l'i8 10,785 12,5.M 12,(02
Stilrltg galls. 7,738 6,791 2,707 2.259
Wool .U.S. 241.700 674.900 7,321 22."97
Cotton piece ^joods.
Jnte—Yam

.yds. 6,233,flO0 .^,782,600 115,844 132.733
..U.S. (!8-'.80n

9,413,400
l,32s>,200
9,424,500

5,331
74,341

9.359
Piece goods.. ..yds. 70.998

IJnen—Yarn ..U).i. 35,600 23,600 2,696 1,462
Plere eoods .yds. 7,706,900 8,93n,900 192,618 199,030

Bilk broadstull's .vds. 39,205 67,910 6,355 8,161
Other articles. linen
onlv .yds. 8,232 12,557

Art; ' ^ • ^ 'k and oUier
III

.533,506 670,100
3.713

102,109
5,^36

Wf. .yds. 138.6(13
W..i-i.- 1 .iiiiiR-a .yds. 3,357,C0n 3,321,400 141,642 189,05.1
C;triM-:.s .yds. 154,000 282,100 22,425 31,071
IliinhvMreand cntlery 2l,'2l2 25,C40
Iron and steel—Pi^. .tons 4,482 16,187 12,887 41,448

Bur. angle, Ac
Railroad

.tons 65 138 723 811
..tons 21 1,000 140 B,S60

Hoops, sbfcf,Actons 2iO 431 3,101 4,382
Tin—Plates .tons 13,Si6 22,0-0 209.752 824,307

Cast and wrot .toui H2 216 1,29-i 2.8.11

Old, for remnflr.tons 500 5,401 1.028 11.136
Steel, nnWTouirht. .

.

tons 517 2..-.47 12,952 27.951
Lead .tons 102 113 1,144 1.117
Tin, unwrouKht cwts. 6^9 522 2,706 2,t(iO

steam-en L-iiicH 1.242 2-a2I
Otlier kiiid.i luaeblm ry . .

.

16.517 10.376
Apparel and slips.. •••>•*. S,846 7,798

Ftbriiury—
iritberdaahciyA lallllnerr
Alkali owls.
H»Kiiand sacks <tnx.

Ceiueut cwts.
Kan hen ware. Ac
Paper—Wrltlnn. printinc

\r OWl»,
rids.rwt*.

"
JSfS. Ihso,

""

:i4,'.>37
7.804
94,400

400
674

307.I.81
21.748
li-a.'lOO

eflo

7W

ralue. .

imft 1H80.
*M,I(K} «1H,4I4
«r,:i37
l,s-,o

»5,<Ha

l*.7»0 20,jiM
SI, 447 e4,S<l5
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The import of gold during February was £1,007,534, axainst

£371,855 last year, the United Slates contributing £303,081,

against £1,030. The receipts for the two montlis wers
£2,077,005, against £1,801,450, of which £005,140, against

£1,750, came from the United States. Tlie nxport during Feb-

ruary was £008,171, against £42A,883, nothing being sent to

the United States, against a remittance of £5,200 lost year.

The export for the two months was £1,874,120, againat

£815,072, of which £30,800, against £29,400, went to the

United States, The import of silver during Fi^braary was
£009,935, against £002,853, of which £183,054, against £246,981,

came from the United States. The aggregate for the two
months was £1,491,268, against £1,514,081 last year, including

£430,455, against £510,893 from the United States. The export

of silver was £913,885 against £765,440 in February last year,

with no movement to the United States, and in the two
months £1,600,043, against £1,496,034 last year, nothing being

sent to th» United States.

Money has met with a rather better demand, but the

activity has been mainly in connection with loans, which have

been wanted for a variety of purposes, the payments of

taxes and subscriptions to the miscellaneous undertakings of

late introduced to public notice predominating; but there is

no reason to expect any immediate change in the condition of

the money market. The weekly Bank of England return

does not display any special feature. The reserve has in-

creased £213,731 and the proportion to liabilities has risen

from 46-04 to 46-48 per cent. The reserve, which is now

£14,635,000, is about £-i,750,0W less than at this time last year,

and in the stock of bullion there is a decrease of ab^ut £-3,500,-

000, the present supply being £-33,750,003.

The rates for money have been as follows :

London

Feb. 5 3
" 18 3
" 19 2
" 28 2

Mar. S a
" w a

Open inarlut ratM.
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1

Umtht ATonthj Months

IK® - m9 -IlKa -
iH'ilH iH»m m» -
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The following return shows the position of the Bank of

England, the Bank rate of di-'count. the price of consols, the

price of middling upland cotton and wheat, and the Bankers'

Clearing House return compared with the threa previous

years

:

Olroolatlon.excludlng
1886. 1885.
£ £

7-day & other bUU.. 23.685.215 23,496,510
PubUo deposits 8.707,846 11.811,9.0
Otherdeposits 22.56!>.632 25,012,-29.^

Gtovemm'tsecuritles. 14.560.319 14,6.51.801

Other secnritiee 20,567,193 23.2/3.952
Res'veofnotesAooln 11,635,881 17,407,882
Ooln and bullion in
both departments..

Proport'n of reserve
to liabilities 16-48 p. 0.

Sank race 2 p. c.

Unwls lOld.
Kng. wheat, av. price 29*. 01
Mid. Upland cotton.. 4^.
So. 40 mule twist S'l'l

Olear'a-House ret'n . 94,82o,O0O

1884.
£

24.-274,015
12,060.831
22,551,690
12,453,063
25,511.557
15,109,157

1883.
£

24.569,155
9,874,288

22.824.440
13..197.111
23.96'i.387
13,869,046

22,571,096 23,154,392 23,633,172 22,688,201

47 p. 0.

4 p. c.

97>ed.
31«. 8d.

558^.
SMd.

99.272,000

43<« p. O.

3 p. o.

101 'gd.
37s. 7d.

59el.
9»»d.

421s p. e.

3 p. 0.

103Md.
42 s. 6d.

Sd.
9%<».

The Bank rate of discount and open

chief Continental cities now and for the

have been as follows:

96,640.000 107,8.71,0i>o

market rates at the

previous three weeks
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Messrs. Pixley & Abell write as follows on the state of the

bullion market

:

Golfl-The demand for gold lias coutlnued, and sliipments have been
made to Fnilia and the Continent. Withdrawals have also taken place

from the Bank, the total talten dnring the week being £216,000. We
have received since our last *9,O0O from .Australia. £3,000 from West
Indies, £19.000 from Bnenos Ayres; total, $31,000. The Neva has
taken £10,000 in sovereigns to Lisbon, and the P. & O. steamers £10,-

000 in sovereij^ns to King Geiirge's Sound, and £28,000 in bar gold to

Bombay.
.

Silfer-Thelastouoted price of 46%d. has been maintained during
the week, all arrivals having been taken at that rate for India. We have
received since the 1th inst. £E!1,000 from Chiii. £13,000 from West
Indiis, £-<.000 fr.jni River Plate, £lT,OOOI'rom New York; total, £129,-
000. The P. & O. steaiurtrs h ive laken £147,000 to the East.
Mexican Dollars remained steady at 45i3|,d. till yesterday, when a

slight reduction took place, and we quote today 45%d. About £8,000
has come to hand from Central America. The P. & O. steamers have
taken £43,000 to China.

The quotations for bullion are reported as follows:

GOLD. SILVBB.
Lonim Standard. Mar. n. Jtfar.4

«. d.

London Standard. Mar. 11. Mar. 4.

«. d. d. d.

Bar gold, fine., oi. 77 9 77 9 Bap silver o«. 48« 4e«
Bar gold, contain'K Bar allver.oontaln-

aodwts. silver.oz. 77 10« 77 10« ing5grs.gold..oi. 47« i-H
Bpan.doubloons.oB. Cake Bilver oi. 50 7-16 50 7-16

a.Ani.doubloon8.o>. Mezioan dols...oi. iHH 45 13-16

According to Kemp's Mercantile Gazette the number of

failures in England and Wales during the week ended March
6 was 123, being an increase of 23 over the corresponding

week. To date there is a net inoreaae of 53. The number of

bills of sale published was 390—an increase of 26 over last

year and raising the net increase to date to 63. The number
published in Ireland was 19, being 8 more than last year, mak-
ing the net increase to date 58.

The tenders for the City of Melbourne 4 per cent loan for

£150,000 amounted to £415,900, at prices varying from the

minimum of £103 to £107 10s. Tenders at £103 lis. 6d. will

receive about 46 per cent of the amount applied for and those
above that price in full. The average price was £104 Os. Id,

per cent.

The tenders for the Queensland 4 per cent loan for £1,500,-

000 amounted to £3,920,000, at prices varying from the mini-
mum of £103 to £106 5s. per cent. Tenders at £105 63. 6d.

will receive about 49 per cent of the amount applied for, and
those above that price in full. The average price obtained
for the stock was £105 7s. 9J, per cent.

At the half-yearly meeting of the proprietors of the Bank
of England the net profits for the six months ended February
38 were shown to be £708,839, the "rest" on that day being
£3,733,997. A dividend of 4^^ per cent was declared against
5 per cent for the corresponding half of 1885, the payment
of which will reduce the "rest " to £3,031,739.

The wheat trade has been somewhat firmer in tone, but
has still been far from active. The Imperial average for the
week ended March 6th was only 293. per qr. for home-grown
produce. It was thought that the hardening tendency which
has been announced from all parts of the country recently
would have ere this brought about better returns; but such is
not the case. Values during the week are mostly quoted 6d.
per qr. higher, but although the general appearance is more
healthy, there are no indications of returning animation.
Recent statistical variations, assisted by the severe weather,
should have infused more life into the trade. Our importa-
tions of late have been very materially curtailed. For the
week ended March 6 the gross receipts of wheat and flour into
the United Kingdom were only 573,000 cwts., against 1,508 -

»0O cwts. last year. This contraction has been going on for
some weeks past-so much so, indeed, that whereas not a
long time ago the aggregate imports of wheat and flour ex-
ceeded those of last season, the result of the twenty-seven
weeks' receipts is a deficiency of about 850,000 cwts. The
quantity of wheat and flour on passage also is about 750 000
qrs. less than last year. The comparative paucity of fore'ign
importations necessitates more free drawing upon stocks andhome deliveries lately have in consequence been increMingHad farmers been in a position to keep back their grainwe should no doubt have had a more distinct display of firm'
ness; but apparently realizations wore in some cases com-
pulsory, and the produce thus thrown on the market has
prevented any material advance from deficient foreign im-
portations. Judged from a statistical point of view the trade

'~^f .f^^i'^
^"'^*'^'" ^"""^s^; but the agricultural pros-pect wiU no doubt have considerable influence.

jniefoUowing return shows the extent of the imports ofoereal produce into the United Kingdom during the first

twenty-seven weeks of the season, the sales of home-grown
produce, the average prices reached, and other item^, com-
pared with last season

:

HfPOKTS.

,„ 1885-6. 1881-5.
Wheat owt. 25,808.601 25,403,802
Barley 7,173.984 9,5«0.913
Oats 5,364,351 5,5.%7,43l
Peas 1,018,283 1,064,793
Beans 1,754,396 1,950,826
Indlancorn 14,031,557 11,795,532
Flour 7,233,749 8,491,895

Supplies available for consumption in twenty-seven weeks
(exclusive of stocks on September 1)

:

1883-4.
29,725,932
10,240,927
6,502,438
984,467

1,391,053
14,455,700
8,108.958

1882-3.
34,168,387
10,030,599
7,584,017
1,175,846
1.324,140
8,191,211
8,982,013

1 885-86
fmrortsof wheat. owt.25.8('8,66l
Imports of flour 7,233,749
Sales of home-grown. .24,137,004

188485. 1883-34. 1882-83.
25,403,802 29,725,932 34,168,387
8,491.895 8,108,958 8,982,013

25,367,6-37 24,339,234 22,932,200

Total 57,179,954 59,263,364 62,174,124 66,082,600

The following shows the quantities of wheat, barley and
oats disposed of in the leading markets of England and Wales
during the first twenty-seven weeks of the season, together
with the average prices realized, compared with last season

:

1885-86. 18S4-S5. 1883-34.

Salet.
Hv'gt
Price Salet.

Av'ge
Price Salet.

Av'gt
Prfct

Wheat, qrs 1,682,796
2,585,357
278,439

». d.
30 5
29 9
18 9

1,768.552
2,659.351
309,071

». (1.

32 6
31 9
19 8

1.696,853
2,749,265
227,919

t. d.
39 5
32 9
19 8

Barley
Oats

Converting quarters of wheat into cwts., the totals for the

whole kingdom are estimated as follows:

1885-86. 1884-85. 1883-84.
Wheat owt. 24,137,601 25,367,667 24,339,234

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Ai present. Last weele. Last year. 1884.
Wheat qrs. l,8i;9,000 1,808,000 2.838,000 1,665,000
Flour,equal to qrs 211,000 205,000 232,000 328,000
Maize qrs. 375,000 396,000 283,000 173,000

BnsUsh Financial .Markets—Per Cable.

The daUy closing quotations for secunties, &o., at London
are reported by cable as follows for the week ending March 28;

London.

Jllver, peroi d
Consols for money
Clonsols for account.
Fr'oh rentes (In Paris) fr
U.S. 4148 of 1891
a. 8. 48 of 1907
Oanadlan Pacitlo
Ohio. Mil. & St. Paul....
Me, common stock
nUnols Central
Pennsylvania
PWlaoelphlaA Beading!
^ew York Central

Sat. Mon.

40%
lOOUja
100li|(!

80-72ia
11 3^6
127 14
68I4

93%
27>4
143%
5414
13>8
106%

46%
100%
100%
8077^
II414
1271a
6~38
93%
27

144
54ia
131s

105 '8

Tues. Wed.

461116 461116
lOOSie 1009i«
100=8 10058
80-60 80-88
11458 11458
127 '8 12778
67 '8 68
9214 91%
2UI4 2538
143% 143
5414 54
1318 12=8

105 Sg 10338

Thurs.

4611,6
10011 le
lOOUie
80-72ia
U468
128
68 14
92
25=8

I4213
5438
127e
103%

FH.

4611ig
10011,6
10011,6
80-85
11458
12778
68
92i«
26I4

143
54%
13

!104ia

®0mmcvctal and laisceHaticcrtts %tvoiS

National Banks.—The following national banks have lately

been organized:
3,469—The First National Bank of Orlando, Fla. C.ipltal, $50,000

Charles .Tov. President ; J. H. Vivion, Cashier.
3,470—The First National Bank of Ocala, Fla. Capital, $50,000. Enoch

W. Agnew, President . Alexander Mclntyre, Cashier.
3,471-The Boise City National Bank, Boise City, Idaho. Capital, $50,-

000. FT. Wad.sworth, President. Alfred Eoff. Cashier.
3,472—The Exchange National Bank of Osborne. Kansas. Capital, $60,-

000. W. W. Watson, President ; S. P. Craoiptou, Cashier.
3,473—The German National Bank of Newton, Kas. Capital, $60,000.

John A. Randall, President; W. H. Clarke, Casbier.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show an

increase in both dry goods and general merchandise. The

total imports were $9,196,390, against $8,897,357 the pre-

ceding week and $8,335,481 two weeks previous. The exports

for the week ended March 33 amounted to $6,113,633, against

$5,419,846 last week and $6,334,333 two weeks previous. The

following are the imports at New York for the week ending

(for dry goods) Mir. 18, and for the week ending (for genera'

merchandise) Mar. 19 ; also totals since the beginning of th^

flrst week in January:
FOBBtQH IMPOSTS AT NEW TORK.

For Week.

Dry Goods
Oen'l mer'dUe.

Total
SiiiceJan. 1.

Dry Goods
Q«n'l mer'dise.

Total 11 weeks.

1883.

$2,682,849
6,904,543

$9,587,392

$34,282,972
67,419,408

$101,702,380

1884.

S2,592,876
9,990,667

$12,583,543

$31,514,514
06,856,788

$9-l,40r.Tm2

1885.

$2,335,603
5,408,049

$7,743,652

$25,743,407
54,600,340

$80,343,747

1886.

$2,927,067
6,269,323

$9,196,390

$30,405,009
63,792,040

^4,197,049
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In our report of the dry goods trade will be found the Iin.

ports of dry goods for one week later.

The followine is a statement of the exports (exclosJTe ol

specie) from the port of New York to foreign ports for the

week ending March 33, 1880, and from January 1 to date

:

XPUBT« FROM NBW rORK VOB THN WHBK

Ohio M»!«" I <>nn.—At Columbiif, March 34, t88fl, the 8Ut«

yor tbo we*k...
Prov. reported..

Total 1 1 weekH.

1893.

$7,:!49,0ii2
71.373.ti«l

»7^.724,e80

1884.

*5,20i.3;ia
,'8.541,1)33

$a3,747,3i0

1885

W,807,26S
66.2U0.I0ti

$72.200.374

1880

$il,113,«32
ao.116,707

$02,829,339

The following table shows the exports and imports of specie

at the port of New York for the week ending Mar. 30, and
since Jan. 1, 1880, and for the corresponding periods in

1865 and 1884:

BXFOBTS ^HD IMPOBTS OF SfSOIB XT NBW TOBK.

ffoM.

Sreat Britain
frauce
Germanv ........ ..

West Indies
Mexico
Soath Aiiiurloa
^t otber countrlea.

I*tal 1886.
Total 1885.
Total 1884.

Silver.
Qreat Britain
France
Gtenuany
Westlndlea
Uezloo
Boiitb America
All oUier ooantrleB.

Total 1886..
Total 1885.
Total 1884..

Xxporlt.

WieM.

92,433,301
1,540.998
319.081
412,878

5.000

$1,711,258
165,300

1,326,275

$204,400
13,160

14.769

4,073

$236,404
806.937
1 £16.400

Since Jan.l

$6,264,008
5,700,696
665,539

2,448,538

27,980
321,316

$15,428,127
3.647.147

10,874,003

$2,953,464
1?7,S07

9.900
78,303

37,414
33,527

$3,240,615
3,356.J*09
3,782,9 Lg

Importi,

Week.

«...
115,800

24,340
1,098

13,439

$154,677
319,725
10,062

2.152
12,494
39,577

700

$34,923
24,515

144,842

SituseJan.1.

J98.357
1.027,918
448,243
342.82^
10,552
93,396
5,296

$2,024,590
4,612.3.'>1

166,491

48
146,303
37,808

102,908
2.96S

$289,935
242.028

1,151.219

Of the above imports for the week in 1836, |33,339 were
American gold coin and $3,393 American silver coin. Of the

exports during the same time |405,000 were American gold

coin and $3,300 American silver coin.

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as

well as the balances in the same, for each day of the past week :

Receipts. Payments.
Balances.

Date.
Coin. \Goin Cerl's.] Currency.

$ $ $ 1 S $
Uar. 20 1.152,392 1,001,454 12&,267.SG7 46,160.300 13,210.149
" 22 2.131.704 1,250.264' 123,720,578 47,450,010 13,349,264
" 23 •.;.0SSi.355 l,ioO,i;i8,12S,593.506 48,394,300 ]3.4(;9.723
" 24 1,816.131 1.881,9 lK|l2e. 193,521: 18,763.')10 13,433.270
" 25 1.193,903 1.251,305 128.'80.64«! 4y,071.S8ii 13,0Sl,t<S0
" 26 881.700 75) .507,128,136,915, 49,051,330 13,256,353

Total .. 9,264,277 7.287,151 1

'

185th Call for U. S. Bonds.—This call has been issued by
the Treasury Department under date of March 33, 1886, calling
in on May 1 110,000,000 of the 3 per cent bonds issued under
the Act of Congress approved July V.i, 1883, and numbered as
follows :

$50—Ol iginal No. 275 to original No. 284, both inoluaive, andorlKina'.
So. 1.376 to oiisii'al N... 1,381, both iLclusive.
$100-Oiii;inalNo.2.049toorlgiual No. 2,107. both inclusive, and orig-

inal No. 9.880 to original No. 9.916, botb inclusive.
$500-OriKiLal No. 922 to original No. 1,041. botb inclusive, and orig-

inal Nn. 4,210 to original No. 4,218. both inclusive.
$1.000—Original No. 7,660 to oriBinal No. 9.030. both inclusive, and

original No. 23,651 to original No. 23,711, both inclusive.

.,
$»,0'i:P<*-Oi'i-''nal No. 14.51)7 to original No. 15,158, both Inclusive-

total, $10,000,000.

New York Stock Exchange.—The Govemiog Committee
of the Stock Exchange have listed the following securities

:

Houston East & West Texas Railway Company's first
mortgage 7 per cent bonds of |364,000. making total amount
on the list, |1, 314,000. The second mortgage 6 per cent
bonds, due 1913, of this company were stricken from the list.

James River Valley Railroad tirst mortgage 6 per cent
gold sinking fund bonds, $735,000.
Kansas City & Southwestehn R.\ilro.U) first mortgage 6

per cent coupon (gold) bonds, |7'14,000.
Missouri Pacific Railway, $3,000,000 additional stock,

making the total amount listed $33,000,000. The company
apphed for the listing of $6,000,000 additional stock.
Gulp Colorado & Santa Fe Railway, 430 additional

mst mortgage bonds, making total amount on the list $7,930,-
OOO

; also 1,.500 additional second mortgage bonds, making
the total amount now on the list $5,0'.0,000.
Chicago Burlinqton & Qul\cy (Iowa Division) sinking

fund 4 per cent bonds, $;,591,000, making the total amount
now on the list $10,591,000.
New York Ontario & Western Railway, first mortgage

6 per cent gold bonds, $3,000,000.

.Sinkinx

ter iiii'l

refiirii

of #.
of a '73.

imiMion signed a contnw^t with Allwrt Net-
ii's National Bank of Cincinnnti, for (he

lliB Htate debt, due in Deoember, to the amount
. The new bonds are to bear interest at the rate

iho loan averages but ten yeara' time, and is said to
be at the lowest rate yet made.

Northern Central.—The statement of gross earnings and
expenses for the month of February and since January 1 is
as follows

:

-——-FeftrMnrtf.- -— ^2 m. ended Feb. 28.-.
.1880. 188.V 1886. 18»,VOroM earnings •4|i),961 $389,048 •S.'il.USi •7lta,2e4

Operating expenses. ... 257.882 232,230 913,510 488.714

Heteamlngs $173,273 $138,818 $317,567 $304,530

Ogrdensbnrg Xi Lake Chninplain.—The following state-
ment is published in the Boston Journal of the eaminga,
operating ejcpenses, interest charges and net income of the
Ogdensburg & Lake Charaplain Railroad for the nine months
ending December 81, 1883, and corresponding period of 1884 :

1884. 188S.
Gross earnings $482,434 $148,168
Operating expenses 272,421
Interest ou funded debt, &o 178,973

Total $1M,394

228,094
167,893

$395,987

Net surplus $31,039 $52,181
Net increase, 1885 21,141

It will be seen by the above statement that, while the gross
eaminga decreased $34,38(>, the operating expenses decreased
$44,337 and the interest charges $11,080, increasing the net
revenue to $53,181.

Ohio & Mississippi.—The Ohio and Mississippi Company
has issued the following with reference to Springfield Division
bonds .-.

In accordance with the provisions of the first general mortgage, dated
July 2. 1883. there were reserved from the $16,000,000 of 5 per cent
general mortgage bonds thereby authorized .$2,009,000, which were set
apart and appropriated for the special and sole purpose of taking up
and discharging such of the Spiinglleld Division bonds due November
1. 1903. • * •

Arrangements have now been made with the Union Trust Co, under
which said Trust CompanywiU issue such reserved lirst general mort-
gage bonds in cxchnnsje for the Springfield Division bonds. • •

While the Directors of the Ohio & Mississippi Railway earnestly
advise the SprlnKlleld Division bondholders to make this exchange,
believing that it is deuidedly for the interest of sucb bondholders so to
do, this offer must be regarded merely as an offer of compromise and
not as a recognition of the validity of the Springfield Division bonds.

Oregon Short Line.—The statement for January, 188S and
1886, is as follows ;

1886. 1885. Ohangei.
Gross earnings $113,250 $101,418 Inc. $11,832
Operating expenses 95.166 70.088 Inc. 25,078

Net earnings $18.0.84
Taxes 6,825

$31,331
6,666

Deo.
Inc.

$13,246
158

Net $11,259 .$24,664 Deo. $13,405

—Messrs. I. B, Newcombe & Co. are o ffering a limited
amount of the old 7 per cent second mortgage bonds of the
Galveston Harrisburg & San Antonio Railroad.

Auction Sales.—The following were sold at auction this

week by Messrs Adrian H. MuUer & Son, 18 Pine Street

:

Shares.
50 N. Y. Equitable Ins. Co. .165
70 Broadway Ins. Co 171
300 Bn.oklyu City RR. Co.. .207
45 Bro'dway Atiienicum and

Reading Room ll?"*
10 Commerdal Fire Ins. Co. 36»9
10 First Nat. Bk,. Brooklyn. 31OI4

16,-f N.J. A N. Y. RR. Co. pref. 23
127 Southern Tel. Co $5 lot
130 Wa.hinston Imp. ai....$3 lot
100 Amer. Tel. & Cable Co... 62 J4
50 Central Safe Deposit Co. 2

500 Bald Mountain jVIin'g Co.$2 lot
800 Red Elephant .Min'g Co.$21 lot
64 Guadaloupe&Sacram'nto

Gold and Silver Min'g. .$4 lot
250 Rips & Buell Gold Min'g

and Smelting Co $1 lot
91 Allexh:iny Iron A Coal..J5 lot

10 Bank Stale New York ...130
66 Daytou & Iroutou RR.Co.

pref., with assessment
scrip attached 36

Sliaret.
10 Central Park No. <fe East

River BR. Co 135
18 Paeiflo Fire Ins. Co 188'
10 Twenty-third St. RR.Co 251 >g

15 American Exrh. Ins. Co. 100
20 Howard Ins. Co. old st'k. OC*
50 Naugtttuek RR. Co 206>«
5 Third Av. RR. Ce 310

25 Fourth Nat. Bank 129
6,482 AlleKhany& East Bandy

Rook Oil & Min'g Co... .$4 lot
Bonds.

$500 Southern Tel. Co. lit 6s.
Nov.. 1883, coupon on 12

$1 ,000 Brooklyn City 78 Per-
manent Water Loan, due
1904 145>a4 ta*.

$2,000 Brooklyn City 78 Sol-

diers' Aid, due 1888. lOB'^g A int.

$1,000 Buffalo City 78 Water,
due 1892 122\41nt.

$.^,000 Dry Dock East Broad-
way & Battery Co. 68, serin. 107 »«

gattMtt0 and ^twaacial.

United States Oovemmeut and other desirable

SECURITIES
FORINVESTORS.

All stocks and bonds listed on the New York Stock Exchange boogbt
and sold ou commission for cash.
Deposit accounts received and Interest allowed on monthly bauncoe

subject to draft at sight.

HARVEY FISK & SONS,
28 NAsaAO Street, New York.
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U IVIOENDS.
The foUowlns dlvldeaits have recently been announced:

ITame of Company.

Railroads.
Chic. R I. &l':iciric diufir.i

Del. Lacli. <t West, (quur.)
Evansvillc A Terie Huutc.(quar.).
Mineral Eanse dinar)

Itanks.
Chatham National dinar.)
United 8ti»tc8 National (iiuar.)...

Per Wlien
Cent. Payable.

1%
1%
1
2'fl

3
2

May 1
April 20
April ]

April 5

April 1

April 1

Books doted,
{Days ineluiire.)

March 2 =» to Apr. 25
April 2 to Apr. 20
March 2H to Mar.31
Apiil 1 to

March 25 to Mar.31
March 28 to Apr. 1

WALL. STREET, FKIDAY, March S6-3 P. M.

The Money Market and Financial Situation.—The

chief topic of the week has been the railroad strike, of which

the effects have been aggravated by the violence of the

strikers. If the workingmen would only learn wisdom and

be so temperate in their methods as to keep the public senti-

ment with them, there would be little doubt of their ultimate

success in every fair demand made by them for good wages or

reasonable hours of service.

The decline of the gold exports this week, partly in conse-

quence of a better demand for our securities from abroad, is

a very good feature, and apparently shows that in London our

labor troubles are regarded as temporary and the present is

considered a good time to buy.

The Pennsylvania Railroad makes a remarkably good exhibit

of net earnings for the month of February, and as we get

reports from very few of the trunk lines, the traffic of one is

considered as an indication to some extent of the business of

the other?. It must be remembered, however, that February,

1885, was a very poor month, and that the comijarison of earn-

ings now appears better for that reason.

The dull business in the early months of this year may have
a good effect in nipping in the bud some of the railroad

projects which would have led t'l the building of unnecessary
lines, and thus to the injury of roads already in operation.

At the present moment the low prices ruling for the neces-

saries of life, such as flour, sugar, pork, cotton cloth, coal,

petroleum, &c., form an element of much importance in the
situation, as it usunlly occurs that a period of such low prices

forms the basis for a healthy improvement in the future.

The open market rates for call loans d\iring the week on
stock and bond collaterals have ranged at li@4 per cent, and
to-day at 2@2J per cent. Prime commercial paper is quoted
at 3i@5 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £81,91.3, and the percentage of reserve to
liabilities was 41 3-16,—the same as last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
gained 14,089,000 francs in gold and 5,514,000 francs in silver.

The New York Clearing House banks, in their statement of
March 20, showed a decrease in surplus reserve of $3,301, 250
the total surjjlus being |17,412,800, against |20,G14,050 the
previous week.

"

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

LoanRanddlH,
Specie
Circulation...
Ket deposits..
Legal tenders

Legal reserve
Beserve held

1886.
March 20.

*359,695,
81,16!),

7,8 1«,
391,437
31,103,

$97,859,
115,272,

3CC
100
ion
200
000

Differ'Tieesfr'n
Previous Week.

Inc.
Deo.
Inc.
Deo.
Dec.

300 Dec.
100 Dec.

.*796,iO0
3,093,900
125,600

3,937,400
1,091,700

$934,350
4,185,600

1885.
March 21.

1884.
March 22.

$17,412,S00lDec..f3,201,250

P501,371,
101,626,
10,977,

354,29 1,

31,870,

SSS..573,
136,496,

400 $347
200 67
600
200
700

550
900

S47,q23,n50

14
319,
28,

$87,
96

,605,700
,423,300
270.600
,700,700
591,000

,425,175
,011,300

The rates of leadine bankers are as follows

March 26. Sixty Days. Demand

4 83Prtiaebankere'sterling bills on London... 4 87
Prime oommerolal 4 S5ia'f4 86
Oocumentaryoommercial... 4 85 a4 gsia
Pari,=(frane8) 5 171295 iB'gS 15 ^5 14%
Aaisterdani (guilders) 4(i38;r4o-,g AOOjeSlOOg
Frankfortor Bremen frelohmarftB)

I 955ie»95''ia I95i'i6895i3ia

United States Bonds,—Government bonds have been mod-
erately active during the past week, and prices have ruled
stronger than last week, the 4s and 4Js recovering some of
their sharp decline. Another call for bonds was issued early
in the week, retiring $10,000,000 3 per cents on May 1.

The closing prices at the N. Y. Board have been as follows :

Interest\March March March March March March
Periods. 20. 22.

112i«

23. 24 25. 26.

4118, 1C91 res.'Q.-Mar. 11238 112% 11258*1121-! •U2is
4I2S, 1891 coup ;Ci.-Mar. *111% II2I2 112--2 '11238 11213 'U2is
48, 1907 rcg.'Q.-Jan. 424Te 1251. 'I2r-,H' 12.':38 12514 '12538
•18, 1907 coup.lQ.-Jan.
3s, option U. 8....reg.lQ.-Feti.
68. cur"cy, '95 rejr.lJ. & J.

'.2.'>V8 1261- *i26i2l 12(i38! 126I4 "12638
•100% noo'v •100% 1005a *UiO% •lOOTg
•127 *126i2 *120i2*126-'8i*126% •126i«

6s, cur'cy, '96 rcg.'J. & J. *129 •I29I4 •129 -129 1*129 129
68, cur'c.v, '97 reg.M. & J •131iii •131>a 13114*1311-3 »13]i« *131l3
68, eur'iy, '98....reg. J. & J. nsi 1310f '1341s '13412*134111 1341a
Os. cnr'iy, '.49 re.'. J. & J. >136 *136i« *136is -13612 13bi3 •136 1«

' This Is the price bid at the morning board : no sale was made.

State and Railroad Bonds.—State bonds have not had
an active market, the transactions being only as follows:

$74,000 Louisiana consol 4s at 72i-73; $10,000 North Carolina
Os old, Chatham R. R. issue at 9; $12,000 do. special tax bonds
atlO-lOi; $1,000 do. 6s old at 35J; $1,000 do. funding act,

1806, at 13J; $5,000 do. consol. 4s at 95; $30,000 Virginia 6s
deferred trust receipts at 9-9j; $5,000 Arkansas 6s funded at

10; $3,000 Missouri Os. 1888, at 105f-105|; $2,000 Georgia
7s, new, at 101|; $1,000 dT). endorsed at lOlJ.

Railroad bonds have been moderately active as a rule during
the past week, the only class showing any special activity

being Erie 2ds, ex June coupon. Prices for most bonds have
been quite weak, in sympathy with the decline in the stock
market, and show generally lower prices than last week,
though there has been some recovery from the lowest prices.

Erie bonds have been specially weak, though reacting some
what in the later dealings.

The closing prices and range of a few leading bonds are annexed

:

Ifame of Bond.
Closinff. Range sitiee Jan. 1, '86.

Mar.\9^Mar.26 iMieest. Highest.

N. Y. L. E.& West., 2d consol. 68
Do do ex. Juno, '96,cp.
Do do fund. cp. Ss

West Shore, KUiir. 48
Canada Southern, Ist .^uar. 5s.
Do do 2d 5a

Mo Kans. & Texas, gen. 58
Do do gen. 63
Do do consol 78..

New "i'orlc Chic. & St. I. , Istfs-
Gidf Col. & Santa Fe, gold 6s .

.

Northern Paciflc, 2d, coup.. 68.
Atlantic & Pac, W. D., Ist, 68.

Do do W. D., inc

IO314
88^
9il4

10278
100 12

8814
801s
92
114
96

IO.M3
97 13
*36
*22is

87%
91
IO2I9

'105
86%
77 '8
go's

•11313
93ifl
105
97
83%
"2018

89 Jan.
76^8 Jan.
77 14 Jan.
10114 .Ian.

10314 Jan.
84 Jan.
7r> Jan.
88 Jan.

113 Mar.
92 Mar.
86% Jan.
9 1 12 Jan.
8212 Mar.
2014 Mar.

1061a Mar.
92 Mar
gSHMar.
lOi Jan.
108 Feb.
93i2Feb.
83 Fell.

96 Feb.
118 Jan.
99 Jan.

lO.'iSiMar.
9 ^14 Mar.
90 Jan.
2SI4 Jan.

*8.5sn.i25Borplna.

Exchange.—Sterling exchange has been somewhat more
active th*u of late, but is still dull as a rule, and rates have
been very weak in consequence of the large offerings of bank-
ers' bills drawn against the extensive purchases of stocks
for foreign account. Posted rates were twice reduced—J cent
each time—the quotations being now 4 87 and 4 89. This
reduction has naturally arrested the large outflow of gold and
the exports have been only $1,034,500 this week.

'

To-day the rates on actual business were as follows viz •

Bankers' 60 days' steriiug, 4 80i@4 86i; demand, 4 88J@4 88^.
Cables, 4 88J. Commerciai bills were 4 84i@4 85 Con-
tinental bills were: Francs, 5 lGi@5 17i and 5 14ii@5 15 •

reichmarka, 95s@95i and 951@9U; guilders, 40i@40| anu'
40J@40|.
The following were the rates of domestic exchange on New

York at tie u'ader-mentioned cities to-day: Savannah, buying
t preminin selling J premium; Charleston, buying par, seilintr
l-16@i premium

; Boston, 12i@15 premium; New Orleans"
commercial, 25 discount, bank, $1 25 premium; St. Louis 25premium; Chicago, 75©80 discount.

* Bid price; no sale.

Railroad and Mlscellaneons Stocks.—The strikes in the

Southwest continue to be the chief feature of the Stock Ex-
change speculation, and this week they were used to good effect

by the bears in assisting to depress the market. The feel-

ing was very irregular during Saturday and Monday, and both
sides of the market showed a disposition to operate cautiously,

though prices were pretty well maintained as a rule. On
Tuesday, however, a decline set in under bear attacks based
principally on the strikes, and this was followed on Wednes-
day by a very active and weak market, all prices giving way
materially, and the speculation for a time assuming almost the

proportions of a semi-panic. There was no real cause for

this, however, in any new development, and under the

free selling indulged in the short interest was largely increased,

which fact was very apparent the next day, when prices

recovered a considerable part of the decline.

Under all this depression, however, Lackawanna was held

exceptionally strong, and actually records an advance for the

week, due to good support and to the announcement made of

the formation of a new combination of the coal companies,

regulating the output and making a slight advance in the prices

for coal. Other coal stocks were not so strong, but generally

better held than the rest cf the market.
These were the chief features of the market, and besides

these there was nothing new of importance. Rumors prevailed

at one time thattlie strikes had spread to the trunk line.", which
assisted the decline in the Vanderbilts, and Lake Shore was

exceptionally weak, said to be due to private information in

regard to the next dividend. Some of the favorable features

were the large London purchases of stocks, which caused a

reduction of one cent in the rates for foreign exchange, and
retarded the outflow of gold ; also the formation of the coal

combination, as mentioned above.

To-day, Friday, the market was steadier, and better prices

were made, the closing figures being only a small fraction off

I from the best of the day.
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NEW YORK STOCK EXCHANGE PRICES FOB WEEK ENMNO MARCH 36, AND SINCE JAN. 1, ISSH

STOCKS.

Arilvo Kit. Stocks.
Ciuiiutlaii I'iK'IMo

Cuua<lu9<'Ut.li<-i'ii

OoniiHl iif Ni-wJcrney
Coulnil HaelHo
ClieaHjH'iike iSt Ohio ....

1)11 Igtprpf...
Do 2di>it!f

Clilcngo it Alton
Chleiijto HiirliiiKtoii & cjiiliicy

C1iIcul;o Mllwiiiilii'O A St. i'lviil.

I)o pret.
CIilCBiio A North ncslorii

IJo lirof.

Chicago Uiick fxland .b Puciliu.

CbicuKoSL L.uulii>ti'itt>iliiiiX

Do pr«t.
Chlcacu St. Paul Mtna. & Uni.

Do pit'f.

ClevcliindCol.Cln.A'Iniliiiiiap.
Colmutms lloi kiiiK Val. it'i'ol.

Delawuie l.ack^iwaiiiia.tWust
Deuvori& Kioiiniiulu

Do A.s»c.->aiiK'iit paid.
East TiMinc8se« Va. A Oa

Do pret.
Evangvllle & Ti'iTO Haute
Fort Worth it Doiiverl'ity
Grceu liny Wliinna&St. Paul.
riouslou iM Texas Ccutial
nilnoiii Central
Indiana l!l<ii>min);t'n Si Wost'n
Lake Erie A Wosteiii
Lake Shore >t Mich. Southeru.
Loup Island
Louisville .fe NashvUlo
Louis. New Alh. & Chicago...
Mauhattau Klevated^uousol..
Hemulds .t Charle.ston
Miohl^'an Central I

Uiunt apolls & St. l^uis
Do pref

Missouri Kan!i.is & Texas
Mis-^ouri I'ucillc

Mobile A. Ohio
Nashv. Chati aiiooga il-St. Louis
Nevp York Cential & Hudson.
New York Chlo. Jk St. Louis..

Do pret.
N«w York Lake Erie * West'n.

Do pref
New York <fe New Engl.and
New York Ontario ,t XVcstern.
New York Su.sci. & Western. ..

Do pref.
Norfolkife Western

Do pret
Northern Paelllc

Do pref
Ohio Central
OhloA Mississippi
Ohio Southern
Oregon Short IJne
Oregon it Trans-tonilncntal.-
Peorja Decatur KvansviUe
Philadelphia & Iteadiug
Richmond & Dauvllle...'
Kichui'd .t West fntTcnulnal
Rochester* Pittsiiuri;
St. Louis (tSan Francisco

Do pref
Do 1st pref

St. Paul* Duluth
Do prof

Bt. Paul Minnenr.ife Manitoba,
Smrthern Pacllio Co
Texas & Pacillo
Union Paeillc
Wabash St. Louln & Pacllio...

Do ,,ret
nnacellaueouii Stock*.

Colorado Coal & Iron
Consolidated liaa Co

;

Delaware & Ilnd-ion Canal...
OrcKon Improvement Co
Oregon Railway itNav. Co...
PaellleJIail
Pullman Palace Car Co
Western liiinn Telegraidi.

KxpreHH Stockit.
Adams
American
United States
Wells, l"a reo & Co

Inac-tlvo Stocka,
Albany A- Susquehanna
Atlantic & Paul tic

Burlington Cell. Rapids & No.
Canton i'o

Cedar Falls tt Miimesota i

Central Iowa
Cleveland ,v PKt.sliurg ..'.

Columliin A (ireenvllle, pref..
Commercial Tele^iram Co . .

Dabmiue Jo Sioux Ciiy
Harlem
Hantuiitan Beach Co .'.

Mil. Lake Shore <fc West
1>" pref,

Morris <t Essex
yulcksllvcr MlnlngCo

Do pref....
Reasselaer & S i ratojra
Rome Watertown & Ogdensb'g
Bf. L<>ui9 Altou&Terre Haute.

HIQHEBT AND IX)WB8T PBtOBS.
Saturday,
Mar. 20.

6iil4

*1'«
41)
•4ll4
•lo'a
•17
'Viia
140
l»51o
1U13

l'J4

lOT's
i:i9'._.

I'^tiiSt

II1.J
*;io

MU
loaia
50
34 14

124'4
10
•23 '4

2I9

.51s
79

"ii"
*30

Monday,
Mar. 22.

OOVj
41^
50 "a

42 >a

1 1 '..•

IHis
14

14.J
133^
02 '4

124
103'4
i;iOi.j

12T'c
11 "a

»3
40

102 'a

501s
34^
12«36
10

5 '4

79

ii»8
34

60 ig 07
41 42
4n:\l 50-6
4lic 4II2
10% 10%
17
12

17
12

Tuesday,
Mur. :jS.

60 ig G0\
3Hia 40<9

Wednewtar, Ttauraday,
Mar. 24. Mur. 2.<.

48
41
10
17

10
17

en3f eoi,
30% 38
40% 48%
3S 41

I4»i'l8"

2(i

llH
20 's

llifl

Do
rnmfnn; Coal.

pref

! C0.1l Co
i-al Coal

'• Ciial i Iron..

Siis 85%
•ooia 911a
4056 4118
30 30

xl23Hll255»
•35 37
71 71
19 19%

*47 48
28I3 28%

107 14 1081a
*14 15
48 49
103 103=8

0=8 0'^
15 15
20% 20=8
0038 00%!
34 's 33
*18ia I9I4

1341c 135%
01 9218

1231a 123'^
1071a 10818
130 139
127ifl 1271a

38% 39»e
IO214 1021a
48% 50
34 18 3II4

12018 128%

•2318 .'.'.'.'.

298 2%
5% 51a

*78 7914

"iiis "liii

7
21
91?

7
21
Ola

*27i3 29
2018 2018
5713 08
1»8 1%
23% 2i%

•20
31
19=9
2478
79
•31

41a
20
421a
100
5II3

1081a
I1512
34 18
12%
48%
10
*19is

25
3118
20
20
79
33
41a
20
421-2

100
52 1^8

108=8
llOi-j

34%
12=8
49
IOI4

201a

2Gia 281a
108 108
100 101 la

1401a
25
•lOia
83ie
91
40
•3413
125 14
*:)5

70
ISM
40=8
2818
107
•12
•40
102%

0'4
14ia
25=8
00
33
I8I4
7

211a
*8

27
2014
5714
1%

24
10

1401a
20 14im
85
91
41
30
120
3OI3
70
I8I4
47
28%
108
15
49

103=8
0=8

15
201a
00%
341a
181a
7

22I4

10
27%
20%
57%
1%

24%
16

30=8
I914
2313
78%
3312
•3

•20
421b
100
30
108
II3I4
34%
Ilia
4818
10
19

30Te
19 12
2014
781a
33i£

51a
20 la

44
101
52
108
II5I4
3518
1218
49
10
19

1421s 1421a
133 M 131'..

8!)% Ill

123 v:..
100 luV „
138 138
120 127
lOia 107g
2Sla 281a
30% 39
100 102
47=8 4Hla
32 34

120 12yis

140 1<0

PrMay,
Hot. 20.

60 14 07
37% 38%
17 'a 48%
4014 40%
10 10 '

15 '4 1S1«

140
11

140

60>a 67
37 1« 38 'k

47% 48%
40>a 41=8

10
15% la
10>a 10%

Mei
of tba
WmIc,
Bbare*.

BanRoatnee Jan. 1, 188A.

Lowaat. HIkIimL

21a 2
big 5

78 78««

"16=8 "iii^
25 25

139 1391a
23 25 If

10 11
Sm 33=8
00 00%
39
34

40H
35

125 123 14
35 35
07 la 09 '8
18 18
45 401a
27 Z8i8
104 lOUia

47
100

314
13
24%
58%
31^8
18
0=8
20%
•8

20%
25
55
1%

2313
15

47
10278

I4I2
2578
00 la

3314
I8I4
7

22 14

10
27I8
20
57I4

1%
24=8
I5I3

27% 3013
I8I4 19
24 20
77 777,,
31 31%

20
•43
100
49
107
II514
33
11 '4

47%
0%

13

20
44
100
501a
107
llSk
35%
11%
48 14
978

19

251a 26 I

108 108%!
101 102%

xlOQialOl
50=8 51%

I3214I3214
t03% 05

•145 147
•105 lOOHt
•04 60

•119 122

•8=8

•11
•17

14
10

•38 40
641a 641$

•4
•22

7
2311

16 16
•11 im
•lli« 13
40 40

100 14 10014

501a 51
131 131
03 13 6414

145 148
IO3I2 IOOI4
041a 65 14

I20I4 12118

2414 251a
107 12 107%
99% 103
25 28
99 9979
491a 5078

131 131
G3i8 01i«

13514
12518

0'4
261a
35 14
07
431a
27

125 '4

15
23 14
2%
5

135*4
12018
10
26<«
30>a
09
40 13
31
127
15
23%
2>9
6%

20 30
0^ 1*1*

ibs" i'SB
2114 22>a
8% 0%

7914 Sl'e
89 8313
3814 3919
33ls 33I3
125 12i%
33 34
04% 66%
10'4 17
401a 4378
25% 26=8

xl00%102

40 401a
99% 10118
4I3

1214 13
23% 24%
57 59
301a 31%
17% 18
6I4 6=8

2014 20%

251a 20
23>a 2413
5414 55%
1% 1%

22 23=8
131a 14

25
10
23
77
30
•3

18
42
99
40%
100
1121a
3414
11
44 14
913

171a

27 la

18
24%
77
31
51a
18
43
9914
481a
106
114
33 ig

llig
47

if

13,'> ...

125.% 120%
10
28
30 14

98%
43%
20

11
28
307g
991a
45%
3II4

1207a 128

23 23
2% 2I3
5 514

•701a 78

10
20
"2214

9%
81
88 14
39 14
32
123 la
•33
0578
lO'a
4118
26

10214

131
80%
110
103 le

127"
•914

•27
30%
99%
44-%
301a
126%

132
H7ia
120
lOd

i27"
11
30
37
90%
40
31%
128

S,ll.*>l 61 Fnl).
12,i»(Ki' Iir.ii M!ir,
OO.ii--: ••'

r

lO.i 1.1 i

325,210,
1,021.1 :

110,0!:{ Kii
505 135

4.175
755
520

20,090
7,350

11,320
10,100

10%
20

"23 "'4

9%
S2I4
89
40
32
125%
35
671a
17i«
42 14

27%
103%

•22
2%
519

78
20
10

isoii
23
loia
81%
8814
39
•33
125 14
33

23
2%
5I4

78
20
10%
27
139 14
23=8
lOia
82%
89

I

40
35

I

125%
33

Jan.
23% Mur.
!>i4 Mar.

201.J Mar.
3.-. 14 Mar.
07 .Mar.
43% Mar.
27 Mar.

512,.520 115 Jan.
203 M%Jan.
220

2,520
5,870
1,200
270

9,190
400

46
100%

5
'.I

13%
24%
.'>8%

30%
17%
7

21I4
8
20%
24 14
54=8
1%

23
14

40
101%
3%

14
23%
.39%
31%
17%
7%

2178
8
20%
24%
55%
1%

24
14%

23% 23%
100% 106%
08% 100
24 23%
03% 97%
49 50
120% 120%
02 'a 03%

8=8 8%

17 17

"36"
"id'

38 33
65 05
137% 139%

41 41

3 5% ISTg
11 14
11% 11%1
40% 41%

•145 148 ^145 147
103% 105%' 105 105
63 65

I

"04 86
121 121 120% 120%

8I4I

59% .39%
•11 15
19 15

77e

13 14%

38 38
64 65 03% 64

•138 139%, 137% 137%
•4 7%
2ii 22

15% 19%
•10 13
•10 12
39% 40

25 as

13% IS

10
' "io'

26%
10%
24%
75
31
•3

18
42
97%
48%
105
113%
34%
11
44%
9%
17%

27
17%
2514
75
31%
5%

18
42
97%
50
107
114%
34%
11%'
46I4

9%
18%

•16
42
26%
103

18
42%
27%
104 14

•45
100%
5%
13%
2478
58%
307g
-17%
7
21%

40%
102

6 !

14
25%
5978
33%
18%
7

2178

21 % Jan
2% Mar.
5 Mar.
67% Jan.
10% Jan.
8 Jan.

23 Mar.
2,320138 Mar.
8,7051 2II4 Mar.
:f,100 t^%Mar.

887,050 70% Mar.
1,660 80 Jan.

2j,950 30% Jan.
430' 32 Mar.

12,021 120 Jan.
1,000 30 Jan.
4,070
2,090
3,110

38,011
9,890

•26%
24
54 14

1%
23%

27%
24%
55%
1%
23%

23% 24%
100Sh107
9978 101
24 24
93 90
49% 50%
129 129
03% 05%

25%
17%
24%
•74
31%
•2%
18
•42
98I4

49%
103%
113%
34%
IIM
44%
•9

13

2678^
18
25
80
31%
3

18
44
08 14
3014
100%
114
35%
11%
46
9%

I8I4

2,600
121,421

4,630
3,760

119,555
7,975

10,535
1,610
3,085
7,503
210

2,010
4,660

119,412
2,220
4,230
930

55,949|
2,050

93,070
1,000
2,530
100
800

1,730
900

13,443
932

24 24%
107 107
100 101
24 23
95% 9714
4979 51
129 129
04% 06%

'145 148 145 148
105% 105% •105 106%
63% 04 'OS 65

118 120 119 119%

714 7%
•65 ...

12% 12%
•13 16

63

7% 7%

•11
15

14
IS

18 18

64 33% 63%
•137 139

•3 7 '3 7
•20% 22 *20i4 23

IS 13%

38 40

IS 16%
•10 12
11% 11%
40 40

61% Mar.
IOI4 Mar.
40% Mar.
25% Mar.
100% Mar.
14 Feb.
40 Jan.
99% Mar.
4% Mar.
12% Mar.
23 Jan.
50% Jan.
30% Mar.
17% Mar.
6 Feb.
17% Jan.
8 Mar.

25 Jan.
23% Mar.
54 14 Mar.
1 14 Jan.

21 Jan.
13% Mar.
2178 Jan.
25 Mar.
16 Mar.
18% Feb.
73 Mar.
30 Mar.
3% Jan.

1 8 Mar.
42 Mar.
97% Jan.
37 Jan.
90% Jan.

3,030 100% Jan.
3.SS0, 30 14 Mar.

17,0031 10% Jan.
138,937 4414 Mar.

2,233: 9 Mar.
2,1301 17% Jan.

17. 08% Jan. 14
21 1S% Feb. IT- •',,-. »

•. 1
<- n

i»
> 12

.Ian. S
'•* Jan. 3
Mar. 3

- 1 111 ii Feb. IS
18 142 Mar. 2
24 irti Fih. IT
21 • •

,. S
"•

'. S
-: 18
21 Ml > 'I 1 IMl. 16
21 00 Jan. 2
241 :m% Feb, 17

: „. 13
.. 2

.. ,,.. 7
J .Ian. 2

241 11% Jan. 2
29' 81 Mar. 4
18: 23% Feb, 1

12% Mar. 19
6
9
5
fi

9
S

1
2
4
2
4
4
2

rt

M

ic
i2;i roi Jan,

24 ;inn reii,

20 94% Star.
23 4578 Jan.
23 41 Feb.
2 12-1 14 Mar.

19 :i,i%Jun.
24 70% Jan.
241 22% Jan.
24 51% Jan.
24 32i4JBn-
24 114%Jan. 11
01 17 Jan. 5
2 .30 Jan. 7

24 107% Feb. 1»
241 10 Jan. 5
24I 23 Jan. 5
181 2878 Feb. 17
18! 64 Mar. 3
24, 48% Jan. 28
24 21% Jan. 4
l| 8% Jan. 2

25 24 Feb. 9
23! imJan. 2
25 30% Jan;
24 29 Jan.
24 0178 Jan.
19 2 Feb.
25! 20% Mar.
241 19 Jon.
18, 26 Mar. 8
241 34% Jan. S
241 22% Jan. S
5 31 Mar. 8
1 82% Jan. 14

24 1 38 Feb. 2
Iflj 5 Feb. 15
24^ 23% Jan. 25
24; 48% Jan. 7
27 1 105 Feb. 9
181 56% Mar. 16
20llll%.Mar. 16
19111878 Feb. 25
171 3.T%Mar. 26
8' 14% Jan. 2

4
2
2
4
S
4

6,375
1,576

49,430
1,850
8,031

59,810
484

88,089

22 Jan.
98% Jan.
87 14 Jan.
21% Feb.
03% Mar.
49 Feb.
129 Mar.
6278 Mar.

56% Jan. 2
12% Jau. 2
22% Jan. 2

18 27% Mar. 13
2 111 Feb. 8

IS 108% Feb. 13
23 31%.Mar. S
24'108i4Jttn. 5
23; 07 Jan. 2
25 13778 Feb. 9
24 1 7578 Jan. 9

'144 Jan. 14 130 Feb. 12
20l'l01%Jan. 28 10«>4 Mar. 12
302

7,486
62% Jan. 13 (;o Feb. 26
110 Mar. 20| 125% Feb. 15

4,i33j

25
100'
670

100

200
200

2,325
20

100

'136
100

0,149

395
1,C00

137% Feb.
7% Mar.

66 Mar.
53 Jan.
11 Feb.
13 Mar.
146%.Tan.
42 Fob.
30 Mar.
60% Jan.

215 Jan.
17 Feb.
22 Jan.
50% Jan.
132% Jan.
6% Mar.

21 Feb.
15S Jan.
23 Jan
38% Jan
86 Jan.
9 Jan.

1447,
9%

75
00
14%
22%

11 1.32

23; 45
22 33
21 07
15 220
2! 21%

28 40

Mar.
Mar.
Mar.

18

11
9

21
I. 18

4
9

13
13
24
39

68
13978

8
25%

163
31
46
03
17%
10%
15%
50

Feb. 20
Jan. 5
Jan. 7
Jan. 14
Mar. 2
Jan. 5
Mar. 5
Feb. 4
Mar. 10
Mar. 4
Mar. 9
Mar. 8
Mar. 16
Mar. 16
.Mar. 10
Jan. G
Jan. 18
Jan. 3
Jan. 2
Feb. 3
Feb. 16
Mar. 10
Fob. la
Fob. 15
Mar. 1

* These are the prluoo bid and asked; no aa'e WfW made at the Board t Lower price Is ex-dlvUend,
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QUOTATIONS OF STATE AND RAILROAD BONDS, M\RCH 26,
STATE BONDS.

1886.

SKOUKITIBS.

AUbama—Class A, 1906.
Class B, 6e, 1906
Olaas 0, 4s, 1906
6a, 10-aOs, 1900

Arkansas—Gs, fanded

—

7», L. Rock & Ft. S. 188.

7s, Meini>.<&L..Bock RR
7e, L. R.P.B. & N.O. BR
7s, Miss. O. A, R. R. RB.
78, Arkansas Cent. BR.

aeorgla—6s, 1886
78.1886
7«, gold, 1890

Bid. Ask.

100 >a 102
106 110
98l»'100

107
7
20
20
17
17
7

IOOI3
101 =4 103 "i

112 114

12

SECURITIES.

LonJsiana—78, sons.,1914
Stamp -d, 48

MisBOurl—68, 1886....
6s, dne 1889 or 1890.
Asyl'm or Univ.. due'92
Funding, 1894-95
Hannibal <fc St. Jo., '86.

New York-63, reg., 1887
68, loan, 1891
68, loan, 1892
6a, loan, 1893

N. Carolina—68, old, J.*J.
Fnndlng act, 1900...

Bid. Ask.

85
72 -3

101
110
112
116
103 "3

103
113
118
121
36 Hi

12

SECURITIES.

N. Carolina—Continued-
New lionda, J.&J., ''93.8

Special tax, all cla-sse-s.

.

Do Wil.C.&Bn.R.
Consol. 48, 1910
66, 1919

Ohio—68, 1886
South Carolina—
6s, Act Mar. 23, 1869

)

non-fundable, 1888. t

Brown consol'n 68, 1893
iTennessee—69, old, 1892-8

68, new, 1892-8.1900

Bid. Ask,

22
91a

'95'

121
103

109
58
681a

SECURITIES.

96
122

6',

112
1

591-.1

5913

Tennessee—Continued—
68, new series, 1914
C'mp'mlse,3-4-5-68,1912

Virginia—68. old
68, new, 1866
68, consol. bonds
68, ex-matured coupon.
68, ooneoL, 2d series

—

68, deferred
Blstrict o( Columbia—
3-658, 1924
ReglBtered
Funding 58, 1899

BIO. ABk.

681a 681,
671a «»
44
44

100
66 Afl

65
9 10

119

110

RAIIiROAD BONDS.

SECURITIES.

Railroad Bonds.
(Stock ExcTuiniie Prices.)
Atoh.T.&S.Fe—4138,1920
Sinking Fund, 6s, 1911.

AtL & Pao.—1st, 68, 1910.
Baltimore & Ohio

—

lst,6s, Park. Br., 1919
6s, gold, 1925

Bur. C. Kap.& No.—l8l,59
Consol. & col.tr.,58,1934
Mlnn.tfeSt.L,.—l8t,7»,
la. City & West.-Ist,
C. Bap. I.F.* N.—l8t,63
Ist, 5s, 1921 :.-.-

Buff. K. Y. A P.—Cons.es
General, 6s, 1924

Can. So.<—l»t, int. guar.,58
ad, 68, 1913

Central Iowa—Ist, 7s,'99t
East. Div.—Ist,6s,l912
111. Dlv., l8t, 08, 1912 ..

Ches.& O— Pur. mo.fd.'93
68, gold, series A., 1908.
68, gold, series B., 1908t
68, currency, 1918
Mortgage, fis, 1911

CI168.O.&S.W.—M., 5.69

Ohio. A Alton—let, 7s,'93
Slaking fund, 6s, 1903 -

litt. <& Mo. Kiv.—l8t, 7a.

24,78,1900
et. L. J.^ck. & Chic—Ist

Ist, guar. (564), 78,'94
2d, (3«0), 7a, 1898 ....

2d, guar. (188), 7s, '98
Mlss.B. Br'ge—lst,8.f .(•

Chlo. Burl. A Quiucy—
Consol. 73, 1903
fis, sinking fund. 1901
fis, debentures, 1913.

.

la. Div.—s. fd., 58, 1919
Sinking fund, 4a, 1919

Denver Div.—49, 1922..
Plain 49, 1921

C.R.I.& P.—6a, cp., 1917
Ext. & Col., 5a, 1934...
Keok. & Des M.—lat.Ss

Cent, of N. J.—1st, 79, '90

l8t,con8.a99eut. 7a, 1899
Conv., assented, 79,1902
Adjustment, 7a, 1903...
Conv. debeut., «3, 1908.
I,eh.&W.B.—Con.g'd.aa
Am.D'k&Imp.—5a,1921

Chlo. Mil. & St. P.—
Ist, 88, P. D., 1898
2d, 7 SlOa, P. D., 1898.
1st, 78, « g., R. D., 1902.
l8t, LaC. Div., 78, 1893.
l8t,r. &M., 78,1897..-
lst,I. & D., 78, 1899...

.

l8t,C. ct M.. 78, 1903...
Consol. 7s, 1905
1st, 78, 1. <S D. Bxt.,190S
1st, S. W. Div.,63,190'.>.
Ist, 53, LaC.& Dav. 1919
l8t,S.Minn.Div.,as,1910
l8t, H. A D., 78, 1910
Chlo.&Pac.Dlv.,Gs,1910
Ist,Chic. AP.W.,5.S,1921
Mln'lPt. Div., 58, 1910
C.c&L.Sup.Div., os,1921
Wi3.& Min.Div.,5a,1921
Terminal 5a, 1914
Fargo & So. 5s,Aa8U.,'24

Chlo. <fe Northweat.-
Consol. bonda. 78. 1915.
Coupon, gold, 78, 1902..
Beglst'il, gold, 79, 1902.
Binding fund, 63, 1929..
Sinking fund, 5.9,1929..
Blnk'gld., deb., 59,1933.
85 years deb., 58, 1909..
EscanabaA L.S.—l9t,6s
DesM.ifeMiu'ap.-lat,78
Iowa Midland—Ist, 89..
Peninaula—Ist, conv.,79
Chic.&Milw'kee—l8t.7a
Win. & St. P.—l8t,73,'87
2d, 7s. 1907
Ma* i«tad.-l8t,6s,1905
Ott.C. F. * St.P.—Iat.n9
North.Ill.—l8t 58. 1910.

C.C.C.AInd'8—l8t,7s,a.fd.
Conaol.7a, 1914
Consol. sink, fd.,7 3,1914
General consol., 69,1934

Chic. St. P. Min. <fe Om.—
Consol. Us, 1930
C.8t.P.&M.-1.9tSs.l918
No. Wis —l8t, 69, 1930
St.P.&S.C-l8t,«.9,1919

Chlo.&.E.Ill.—l8t,9.f.car
Consol., Ist, 88, 1934...

Oblo.StL.&P.—1 3t,can.68
Chlo.4W.Ind.—Ist, 9.f.,63
Oenl mort., 68, 1932 . .

.

Ohio. <fc8t.L.—l8t,«8,1915
Co1.40reen.-lst,88,1916
24,68,1926

Col. H.Val.ifc Tol.—Ist, 59
Bel. L. & W.—7s,conv.,'92
Mortgage, 78, 1907
BTr.Bing.<feN.y.—l8t,78
Morria* Essex-Ist, 7s
2d, 73, 1891
Bonda, 79, 1900...
Vsof 1871,1901...
Ist, con., guar., 78 ....

N. y. Lack. .ft W.—lst,6a
_Con8trKctiou. 58.. ..

Bid. Ask.

83

110
10913

140
110

1071a
40

105
86I4

66
66

iio'ia
77
35

"95
119
1231a
120
'118
12013

•106

108 14
llOia
102 1<

1321a

ili"
113
112

84

llO't
II013
106

SECURITIES.

1081a
45

i05\
86 "8

112
69

120^4
i;oa4
7713
3513
1021a
96

119 '8

102 13
99 13

i'S3
112
II2I3
113 'a
114
115
111
81

IIOI4III2
93I3! 95I3

133
124
131
122
125
I26I4
131
131=8
131
119
IO6I3
117

12713

123 ii

120
105
105
105
104 »e
103 13

119

1071a
113
126

129
122
106

105 13

101
121

143
13614
136

112
IO8I4
108

130
125
104
130
115
10713
107

129

94
11213

105
•98
86V

'144
•II4I4
125

134 H

108 Hi

130
127%

100

120 la

13114
131
121
117-'^

9713

112

188
1391a

118
126
133
135
131
109

Del. & Hud. Canal—lst,73
l8t, ext., 78, 1891
Coupon, 78, 1894
l8t,Pa. Div.,cp.,78,1917
Ist, Pan. Div., reg.,1917
Alb. <fc Suaq.—Ist, 79...

l8t.con3.,guar.78,190G
lat,cons.,guar. 63, 1906

Rena. & Sar—l8t,cp.,7a
Denv.A Uio Or.—lat,, 78.

.

lat, conaol..78, 1910.-..
Trust Co. receipta

Den So.Pk.A Pao.—l9t,78
Den.A UioO.West-l8t,6s
DeLMack.AMarg.—1 st, Us
Laud grant, 3iaa, S. A..

E.T.Va. & O.—l9t,7a,1900
lat,con.9.,53, 1930 ..

Ex coupons 9 to 12
Divisional 58, 1930..

EUz.C.&N.—S.l.deb.,c.,63
l8t, 6a, 1920

Ellz. Lex.& Big Sandy—68
Erie—Ist, extended, 7s...
2d, extended. 53, 1919..
3d, extended, 4138, 1923.
4th, extended, 58, 1920.
5th, 7s, 1888
lat, cons., gold, 78, 1920
1st, coua., id. coup., 7s-

.

Reorg., Ist lien, 03, 1908
Long Dockb'nda, 73. '93
C0U80I. gold, 58. 1935.

B.N. Y.& E.-l8t,7.9,191B
N.Y.L.E.&W.-N'w2d()3
Exjune, 1886, coup..
CoUat'l trust, (ja, 1922
Fund coup.. 58. 1989.

Bn«f.&S.W.-M. 69,1908
Ev. <fe T. H.—l9t, COU9., 68
MtVern'n—l.st,6a.l«23

Fl'tAP.Marq.—M.6a,1920
Ft.W.it Deu.C—l8t,63...
Gal.Har. >t S.Ant-l8t,68
2d, 78, 1905
West. Div.—Ist, 58...
2a, 6.3, 1931

Gr'nBayW.<feSt.P.—l8t,68
Gulf C0I.& S.Pe.—78,1909
Gold, 6s, 1923

Han.* St.J.—Con. 68,1911
Hend.Bridge Co.—Ist, 69.
11.4 Tex.C—Ist M.L.,7at
1st, Western Div.. 78t..
lat, W.aco & No., 78t ...

2d, consol., main line, 88
General, 63, 1921

Hous. E.*W.Tex.—lst.79
lU.Cen.—latg. 48, 1931..
Snd.Dlv.—Cp. Bs, 1898.
MiddleDlv.- R6g.,53...
C.St.L.&N.O.—Teu.l.,78

1st. consoly 78, 1397
2d, 63, 1907'
Gold, 58, 1951

Dub. & S. C—2d Dlv.,7a
Ced. P. & Minn.—Ist, 79

Ind.Bl.&W.—1st, pref.,7a
Ist, 6-83, 1909
2d. 3-8s, 1909
Eastern Dlv.—69, 1921

.

lutbauap. D. cfeSpr.—l8t,7a
Int.* ot. No.—lst,8s,gold
Coupon. 6s, 1909

KenfkyCent.—M.69,1911
Stjtmpod 4 p. c, 1911...

Knoxv. & O.—l8t,6s,1925
Lake Shore A Mich. So.—
Cleve A Tol—N . bd3.,78
Clove. P. A Ash.—7a....
BuSf.A Erie -New bd8,78
Kal.A W. Pigeon-l9t..
Det.M .AT.—1 3t,7a, 1908
Lake Shf>re—Div. bonda
Couaol., coup., Ist, 73
Conaol., reg., Ist, '78 ..

Consol., coup., 2d, 78.
Consol., reg., 2d. 78...

MahoniugCoalR..-lst,58
Long Isl. UB.—l8t,78,'98
Ist, consul., 5a, 1931.

Louisv.ANash.-
Cons., 7s, 1898
Cecilian Br'ch. -78,1907
N.O.AMob -l8t,6a,1930
2d, 6.9. '930

E. H. AN.-l8t,6a,1919
General, 63, 1930
Penaacola Div —88,1920
3t. L. Dlv.—l9t, 63, 1921
2d, 3s, 1980

>;a8hv. A Dec .1st, 7a
S.AN.Ala.—3.f.03,1910
Louiav. C. A L 69.1931
Trust bonds, 6s, 1922
10.40,0.9,1921
Pens. A.Vt.—lst,8a, gold

L. ErieAW.— lat, Os, 1919
Sandusky Div.—6.9,1919

Laf. Bl. A M.—l8t,83.1919
Louiav.N.Alb.AC-l8t,6a
Lon. N. O. A Tex.—1.9t, 53
Manhat.B'rU Co.—78,1909
N.Y.AM.B'h-l8t,78,'97

Metpn. Kiev.—l8t,6a,1008
2d,8a,1899

Mex. Cent.—Ist, 7s, 1911.
1 st, M., 78, ex.op.,6,7,A8
New assented, 48

Mlch.Cent—Con8.79,1002
Oonasl.. 58, 1902
63.1909

Bid, Ask.

114

108 !«

133 13

122
148
II713

971^

78

120
-79
*71l3

103

100
127
116
109
II513

1321

138
1371a

135
123

1193<
99
98%
90
77
00
25

"m"

100 13

117
11413

*87ia

109
134
130 13

89
104

114 116
113

119 1... .

88 89
I1I5

118 11913
98 1«.

94 9OI3
124 123
10413 105
118
103
10334
97

100

109 ig

lOl^a'
98 13

'87"
5713

ib'ijii

118>4

66

107 ia

119
111
120
120
120
116

iif
120
101
90

101
106
117
84

"84"

93

103l4!103l3
120
126
106
120
125 14

130
128
1227(.
122 13

107

87

6813

129
112

123
108
102 13

92
118
103
90
103
-53
118 13
98I3

loiV,

8S"
92.1b

100
10734
9014
76 I3

11713
lllSj

40
3715

1311a

23
105
130

03 13
95ia|

II6I3'
1053,

90
95
84
101

112

'41'

381a
133

'

110

SECURITIES.

Mlch.Cen.—Coup,58, 1931
Jack.Lan.ASag.—8.9,'91

Milw. A No.—l8t, 88, 1910
Ist, 69, 1881-1913

M11.L.S.AW.—lat,U9,1921
Midi. Div.—Ist. 8s, 1924
Aahl'd Div...l8t.8a.l923

Minn.ASt. L.—1 9t,7a,l»27
lowa Ext.—Ist, 78, 1909
2d, 7a, 1891
S'thw.Ext.—lat,78,1910
Pac. Ext.—l8t, 6a, 1921
Imp. A Equip.-8s,1922

Minn.A N.W.—l,9t,58,gld.
Mo.K.AT.—Genl.,83,1920
General, 5a, 1920
Cons., 78, 1904.5-8
Cons., '2d, income, 1911
H.ACent.Mo..-l8t,78'90

Mobile A Ohio-New 63..
Collateral trust, 8a, 1892
lat, Extenalon, 88, 1927

Morgan's LaAT.—l8t, 8s
lat, 7a, 1918

Nash.Cliat.ASt.L.—lst,78
2d, 68, 1901

N. Y. Central—69, 1887
Deb. cert9., extd. 69 .

.

N.Y.C.A H — l9t, op., 7a
Deb, 68, 1904

Harlem—lat, 7a, coup..
N.Y. Elov.-l8t, 73, 19(36.
N.Y.P.A O.—Prl'n.Sa.'OS
N.Y.C.4N.-G6n.,63,1910
Trust Co. receipta

N.Y.A N. Engl'd-lst, 78.
lat.Os, 190a

N.Y.C. ASt. L.-l8t,83,1921
Trust Go. receipts
2d. 69, 1923

N.Y.Ont.AW.—lst,g., 69.
N.Y. Suaq AW.—lst,6at
Debenture, 6s, 18971. ..

Midland of N.J.—lat, 6s
N.Y.N.H.AH.—lat,rg.,43
N.Pac—G.l.gr.,lat,cp.,6s
Regiatnred, 8s, 1921....
Gen.. 'id. gold. «9, 1933.

No. Pac.Ter.Co.- lst,g..(ls

James Jliv.Val.— lat, 89
N.O. Pac—lat,69,g., 10201
Norf.AW.—Gen., fia, 1931
New River-l9t,6a,1932
Imp. A Ext.—89, 1931..
.idju.atmt. M.—7s, 19'24

Ogd. A I.akeCh.-lat,89..
Ohio A Miaa.—Cons, a.f.73
Cou9olidated 79, 1898
2d,con9oliaatert,78,1911
Istspriugrteld Dlv., 7a
lat, general, 63, 1932..

Ohio Cent.—lat, T. Tr.. Oa
lat, Min'10iv.,6a, liial.

Ohio So.—lat, 68, 1921 ...

Oieg'nACal—lat.83,1931
Or.ATran9C'l-.63,'K2,1922
Oregon Imp. Co.—lat, 6a.
Oi-eg'ullll.ANav.-l9t,89.
Dobonture, 7a. 1887....
Cousol., 5s, 1923

Panama—S.t.,3Ub.6s,1910
Peoria Doc. A Ev.—Ist, 6s
Evans. Div.—l9t,68,1920

Peoria A Pek. U'n—l8t,G9
PaclHc HR.—
Con. Pac—Gold, 68. ...,

San Joaquin Br.—6a..
Cal. A Oregon—Ist, 8s
Cal. AOr.—Ser. U., 63.
Land grant bonda, 89.

West. Pac—Bonds, 6s..
No. B'w.iy (Cal.)—l8t,63
So. Pac. of Cal.— 1 St, 89.

So. Pac. of Ariz.—lat, Oa
So.PacorN.Mei.-lat,08J
Union Pacific—lat, 63..
Land grants, 79, '87.89
Siukingfund, 83, '03..
Beg., 89, 1893
Collateral Trust, 63. .

.

Do 5a, 1907
Kana. Pac—1st, 63.'95

l8t, 68, 1898
Denv.Div.83.a8a.,'99
lat, conaol., (is, 1919.

C.Br. U. P.—F.c.,7a,'95
AtCAP.—lat,69,1905
AtJ. Co.&W.—l3t, «a
Greg. Sliort L.—Ist, 6s
Ut. So.—Gen., 7a,1909
Exten., Ist, 7a, 1909

Mo. Pac—let, C0U8., 68.

Sd, 78,1906
Pac of .Mo.—Ist, 63 ..

2d, 7a, 1891
St.L.AS. F —2d, 88, CI. A

6«, Class c, 1:108

68, Class B, 1908
lat, 68, Pierce O. A O.
Equipment, 7a, 1893..
Gen. mort., 69, 1931 ..

So. Pac of Mo —l9t,09
Kan. CAS.- l9t.,69, g

Tex.A Pac —lat,08.1U0o
Conaol., 8a, 19051....
Income A Id. gr.-reg
Bio G., 69, Aug. op. on

Do ex Aug. cp.

Gen. mort. A ter. Oa .

.

Pennaviyauia R R.—
Pa.Cb.'agu.'>r.4 i-iS.l at,cp
I'a. Co. 'a 4 las,reg., 1921

Bid. Ask.

108 13

106
102 13 i(>3

117
116

113
13-J 136
125
100
•110
112
98^4 100
100 la 101
901a 91
77»8 78 14

II3I3
*78

'113 116
II313

•ibi'ii
111
123 13 128
127 128

103
108
136 ig 137

108
136 14

125 125 14

61
59
128
118
931.;

93

ios'ii
833^
621a

1081,
111
11334

'90i<

103
103

107 li

107
89
871a
98

93 13 98

130
120
9334

"73ii
105
85

SECURITIES.

109
II2I3
114'4
115
96'8

106"
82
108
10934
90
8834

123"

121
97
94

1021a'

92
11214
103 '•i

-97
107
104-3
106

115
111
103
104
105
112
110
1093,
104
103 la

II6I3
106 14
11713

•93

113 13

102
112
104

"99'

60

IIOI3
.l'22i4

104',
111
110
110
110
103
103
101

"96ia

37 18

"51

106

04
1121a
106 14'

107

105

II6I3

107
113

10

115
114
102 .I4

105 '•j'

991-i

88'

111

38

52 1-.

10634
.. I0713

Penn. RR.—Continued—
Pitt3.C.ASt. L..-l8t,C,78

lat. reg., 78
'2d, 78,1913

Pitts Ft.W.AC—l8t,73
2d, 7a, 1912
3d, 78, 1912

Clev. A P. -Coua a fd.,7B
4th, a. f„ 6,9, 1892

8t.L.V.AT.H.-l8t,g.,78
2d, 78,1898
2d. guar., 7a, 1898...

Pine C'k R'y—68 of 1932
Pitta.Cleve.ATol.—lat,68
Pitta. June—lat, 63, 1922
Pitta. McK. A Y.—1st, 69.
RomeW.A Og.—lat,78,'91
Con., lat, ext, 5a, 1922.

Rooh.APitt.—Ist, 68,1921
Conaol., lat, 69, 1922...

Rlch.AAUeg.-lst, 73,1920
Trust Co. receipts

Uich.ADanv.—Cons., g.,6a
Debenture 68,1927
Atl.ACh.—l8t,pr.,78,'97
Incomes, 1900

Scioto Val.—Ist, cons., 78.
St.Jo. A G'd I3l'd.-l8t, 68
St. L. A Iron Mt.—Ist, 73
2d. 78, 1897
Arkan.saa Br'ch—lat, 78
Cairo A Fulton-Ist, 7a.
Cairo Ark. A T.—lat. 7a
Gen. r'y A l.gr.—5s,1931

St. L.Alton A T.H.—l8t,78
2d, pref.,78, 1894...
2d, Income, 7a, 1894
Bellov.A So. 111.—l9t. 89
Bellev. ACar.—1 9t,68.'32

St. P. Minn.A Mau.—lat,7a
2d. 6a, 1909
Dakota Ext.-68, 1910
lat consol., 6s, cp., 1933
Min'a Un.—Ist, 6s. 19'22

St. P. A Dul.—lat, 5a,1931
So. Car. R'v—Ist, 68, 1920

'2d. Os, 1931
Shouand'hV —lst.78,1909
General, Os. l'J21

Sodus Bavvfe So.-.l8t,5s. g.
Tex.Cen.-l9t.3.f.,78,19()9
lat, 7a, 1911

Tol.AO.C-lat,g.,5a,1935
Tol. P. A W.—1st, 78, 1917
Trust Co. receipts

Tex. A N. 0.—lat, 73,1905
Sabine Div...lat,89,1912

Va. Mid.—M. inc., 89,1927
\Vab.St.L.APac.—Gen.,8a

Cllic. Div.—59, 1910 ....

llav. Dlv.-83,1910
lud'polla Dlv.—Os, 1921.
Detroit Dlv.—Oa, 1921..
Cairo Dlv.—59, 1931
Wabash-Morf., 73,1909
Tol.AW.—lat, ext., 73
lat, St. L. Dlv., 7a, '89
2d, ext., 7a, 1893
Equlp'tbd.9.,79, '83.

Couaol. conv., 7s. 1907
Gt. VV6,9t'u—lat,73,'88
2d, 7a, 1893...

Q.AToI.—lat, 73, 1890
Han. A Naples—lst,78
Ill.ASo.Ia.—lat,ex.,69
StL.K.C.AS.—K.e.78
Omaha Dlv.—lat. 79.
(Uar'daBr.—88,1919
st.Cha9.Bge.—l8t,89

No. Miasoiiri-Ist, Is.
W.St.L.AP.—Iowadiv.,68
Truat Co. Receipta

W'eat Shore—Ist. guar.,4s
\Vest.Un.Tel.—78, 1900 ..

78, 1900, reg
\' W.TelegrapIi.—73.1904
Mut.Un.Tol.-S.fd. 83,1911
Col.C.A Ir.Co.- l9t,con.8a
Tenn.('oal A Ir.—Cona.,tla
80. Pitts. -1st, «s, 1902.
Income Honds.

(Interi'st payiMe if cfiriwd. ^

Atl. A Pac—Inc., 1910...
Chic. A E. lU.—Income ..

E.r.V.Ada, ..Inc. ,83,1931
Gr.llayW.ASt.P.—'2d,inc.

Ind. HI.AW.—Con., lnc.,68
Iml'aDoc.A Spr'd—2d,lnc.
Trust Co. receipta

Leli. A Wilkesb. Coal—'88
Lake R A W.—Inc., 7s,'99
S.and'kyDiv.— luc.,1920

Laf.Bl.AMun.-.Inc.7a,'99
Mil. L. Sh. AW —Incomes
.Mob.A O.— lat,prf..di'bou

2d, pref., debentures

—

3d, prof., debentures.
4t.li, prof., debentures

N.Y.LakeE.AW.—Inc.Bs
Ohio SO.—'Jd, Inc., 03,1921
PoorlaD.AEv.—Inc.,1920
Evansv.Dlv.-Inc., 1920

llocli.APitt8b.-lnc.,19-Jl
Rome W. A Og.—Inc., 78.
So Car. Ky.—Inc.,88, 1931
St.L. A.AT.H.— Div. lids.

St. Jo. A G'd lal.—2d, inc
Free Unt.

Cin A Sp.—lat,C.C.A I„7s
lat, g., L, S. AM.S.,79..

C.W.ABalt—lat,4iaa.gtd.
Jefferson—l9t/7a, 188i)...

144'

110
120

II3I3
92 3<

116
110

69\
112=4
90

120
105
55

108 ij

113
117
112

ill'
94

116
112
104

iio"
112

115
108
111

100 ig

70
70
98

92
116
103
68

"87

85
115
107
103

95'

IUHj
103
95

112
95

11334

119
118

84
93

20 1«

"19

37 «
36

37
94

•3II4
46
46

'48

251a

''5i''-l

115
119
106 Hi

•103
I

1171a

112

70
113
91

62
109

118
116
111

94 •«

12134
122
1-20 >l

112
90
741a

87>9

'87"
116

i'05"
6

96
112
105

11S»4
99

102 >a
114

102',

i'22"
110
8413
95
100
90

21 13

20
39

281a

23
30

106"'

80
37

27
45
601*

10613

• No prices Friday ; these ate lat st qnotatloos made this week. \ Coupons ofT
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New York Local Hecnrltieii.

Bank Sisek liUl.

COMPANIES.
MuktMl thu» (•) are

not Natlonu.

A narioa*
A nsr. KsaluuK*--'
Bro»<lwiiT
BiiioIioi-a*A DroT'B'
Clonlnil
Clift-i"

Ohatliiiin
CtieitilL'Al

OltlneiiH'
Olty
Oomuieroe
OontldentAl
Com Exchange*
East Klver
Bleventh Ward',
Fifth Avenne*-..
Flr»l
Foartti ,

Fntton
aallatln
OarlleM
Berman American*.
Sermanla*
Oreenwtob*
Hanover
Imp. A Trailers*
IrvlnK
Iieather Manot're'..
Manhattan*
Market
MeohaaloB'
Meohanlcs'A Trade'
Mercantile
Meronantx'
Merohauta' Bxoh...
MetropoUtan
Kaesan*
New York
Kew York Coun:y .

N. Y. Nat. Exoh....
Ninth
North America*
North River*
Oriental*
Paclfio*
Park
People's*
Pheulx
BepabUo
Bt-Nlcholas*
Seventh Ward
Second
BboeA Leather
State ot New York*
Third
Tradearaen'B
Dnlted States

Par.

100
100
2B
SB

100
100
2S

100
3B

100
100
100
100
as
35
100
lOO
100
30
60
100
76
100
2i
lUO
100
50

100
50
100
as
as
100
so
so

100
60

100
100
100
100
70
30
as
so
100
as
20
100
100
100
100
100
100
100
40
100

PRIOB.

BM. Aak.

185 170
I.HO l.SS
-.176 l28A
lS'J>a ItiU
11» I

150
172
3300
lis
'J60
170
lis
liii
116

SOU
1050
127

dSOO

176
117
lUO

180

1<J0

uo
106
16S

U6'
265

170
ISO
150
li7'«168Hl
115
1'24

l3-i

103
40
125
180
200
100
119
lUO
120
176

157
140
107
122
115
100
140
133
123

lOS
201

l;-6

166
lUO

110
12J
122

loaaruBce (iivnk List.
CPrioea bjr R. H. BiiUuv,5<i PinaHi.i

I
PttlOK.

OOMPANrBH.

175
139
129

Amoncau
Amer. Exohanne..
Bowery
Broadway
Brooklyn
Oltlsons'
City
Clinton ,

Cuvnmerolal ....
Continental
Eaiirle
Kmptre City
Exchange
FarraKut .....
Firemen's
German-AmeHoan .

Oermanla
Globe
Greenwich
Guardian
Hamilton
Hanover
Home
Howard
Jetfer»ott
Kiniffl C'nry (Bitn,).
Kmckeruooker
Long Isl'd (B'klyn)
Manufac. A Build..
Mech. & Tradera'
MeciianlcH' (Bklyn)
Mercantile
Merolianta'
Moutunk (Bklyn.)..
Nasnau (Bklyn.) ...

National
N. Y. Equitable...
N. Y. Fire
Niagara
North River
Paclfio
PMk
Peter Cooper
People's
Phenlx
Rutger's
Standard
Star
Sterling
Stuyve.sant
United States
Weatchester
WUllamsbnrg City.

50
KHI
23
25
17
20
70
100
50
100
40
100
30
60
17
100
BO
SO
23
100
15
50
100
40
30
20
40
SO
100
23
60
50
SO
50
SO
37 "a
36

100
SO
25
25
100
20
50
60
25
50
100
100
25
as
10
60

Bid.

ISO
».1

140
1«^
us
lis
U&
117
3U

2(J5
240

7A
110
H5
233
125
110
200
70
108
I '26

180
70
113
210
86
86
1G3
.10

73
53
110
93
140
83
160
70
147
100
160
100
150
100
135
115
95
63
50

107
130
120
230

Aok.

ibb"
I Oil

147
172
187
123
1'2U
125
35

213
250
»7
100
113
98
750
I3M
113
223
75

112
130
133
75

r.!3
223
92
95
115
45
80
63

113
100
150
93
170
76
153
105
168
106
168
no
140
125
104
73
60
118
138
123
240

Gaa and City Railroad Stocks and Bonds.
COM Qnotatlons by aKO. H. Pbbhtiss <k Co., Brokers, 18 Wall Street.]

GAS COMPANIES.

Brooklyn Oaa-Light
Citizens' Oa8-L.(Bklyii)
Bonds

Consolidated Gaa
Jersey City & iloboken.
Metropolitan—Bonds ...
Mutual (N. Y.)
Bonds

Kassan (Bklyn.)
Scrip

yeoirte's (Bklyn.)
Bonds
Bonds

WlUlamfTbnrg
Bonds

Metropolitan (Bklya.)
Monlcipal— Bonds
Fulton .Muiucipsd ....
BoiiUd

Kqultable
Bonds

Par.

25
20

1,000
100
20

1,000
100

1,000
25

Var's
10

1,000
Var's

60
1,000
100

1,000
100

Amoant.

100
1,000

2,000,
1.400
250:

35,430
756
700

3,500
1,500
1.000
700

1,000
400
IDO

1,000
1,000,
1,000
750,

3,000,
300,

2,000
1,000

Period

000 Var's
000 Var's
,0001A. <fcO.

,000
000! Quar.
000,F.<SA
,000, Quar.
,000 M.AN.
,000, Var's
,000 M.&N.
,000^ Quar.
,000 M.&N.
,000 A, J[ O.
,000, Quar.
,000 A. & O.
,000
000
000
000
000
,000

Date.

M.<fcN.

F. AA.

5 Nov. 2,'85'

3 Jan. 1, '86
6
3VDec.l5,'85
2iii Feb. 1,'86
3 1902
2"s,'Jaa.lO,'86
3 1902
2 Jan. 1,'86
213 Nov. 1.'85
l>aMchl5,'8e
3ialNov. 1,'85
3 lOct. 1.'85
3 Jao.20.'86
3 1900
3 Jan. 1, '86
3 Hi 1888
3 Jau.15,'86
6 1900
3 Jan. 1. '86
6 1899

160
115
99

110
181
109
161
113

[Quotations bj H. L. Gbant, Broker, 145 Broadway.]

Broker St.A FtUt.F.—Stk
1st mort

Br'dway A 7th At.—St'k.
1st mort
2d mnrt

B'way Surface bds.gua^
Bomtsgnur

Brooklyn City—Stock
1st mort

Bklyn. CrosBtown—Stock
1st mort. bonds

Bashw'kAv. ( Bkln)—Sfk
Central Croastown-Stk
let mort

Oent.Pk.N.i E.Riv.-Stk
Oonsol. Miort. bonds

Obrist'ph rAlOth St^-Stk
Bonds

I>rrDk.E.B.A Bat'y—Stk
Ist mort.,con80I
Scrip

BIghth Ay.—Stock
Scrip

43d & Gr'cd 8t.P'ry—Stk
Istmort

«2dSt. Manb.A StN.Ave
1st mot-t
Sd mort., income

Honst. \v.><t.AP.F'y-8tk
Iflt mnrt

Ninth Ave
Second a v.—Stock
Ist mort
Consol

sixth Av.—stock '..

Ist uiort
Third Av.—Stock '..

Bonds
Twenty-third St.—Stock
Ist mort

100
1,000
100

1,000
l.OCO
1,000
1,000

10
1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

600AC.
100
100
100
100

1,000
100

1.000
1,000
100
600
100
100

1,000
1,000
100

1,000
100

1,000
100

1,000

900,0001
700,000

2,100,000
1,500.000
600,000

1,500,000'
1,000,000
2,000,0001
800,0001
200,000!
400,000
600,000
600,000
250,000

1,800.000
1,200,000
630,000
230,0001

1,200,000|
900,000

1,200,0001
1,(X)0,000
1,000.000'
748,000;
236,000!

2,300,000
1,200,000
1,600,000
250,000,
600,000'
800,000

1,862,000
400,000

1,050.000
1,300,000
500.000

2,000,000
3,000,000
600,000
250,000

J. A 1.
J.* J.
Q.-J.
J. AD.
J. A J.
J. A J.
J. A J.

' Q.— F.
J. A I.

A. AG.
J.& J.
Q.—F.
Q.-J.
M.AN.
Q.-J.
J. AD.
Q.—F.
|A.AO.
Q.-F.
J. AD.

I

F.A A.
Q.-J.
F A A.
Q.-F.
A.AO.

mVas.
J. A J.
Q.-F.
J. A J.
Oct.

J. A J.
M.AN.
51.AN.
.M.A S.
J. A J.
Q.-F.
J. A J.
O-P.
Jl.AN.

30
114
200
100
100
100

Jan., 1886
July,1900
Jan., 1886
Jane.1804

1914
1921
1905

Feb., 1888
Jan., 1802
Apr., 1886
Jan.. 1888
Feb., 1886
Apr.,188t!
N0V..I922
Apr.,18.-i6
Ueo.. 1902 122

203
106
168
105
162
160
113

I'll Feb., 18861130
7 Oct.
2>a Feb,

1898
1886

June, '93
Feb., 1914
Jan., 1886
Feb., 1914
Feb., 1886
April. '93

"1916
1915

Feb., 1888
1894

Jan., 1886
1910

May, '88
Jan.,
rulv,
Feb.,
Jan.,
Feb.,
May,

UO
112'

106
240
107
245
112
38

109
50
165
113
183
200
106
105

86 210
•90 no
86 310
•90 111
'86 260
'83 iia

35
118
'233

211
no
175
112
167
165
120
138
125
133
116
180
115
109

m
260
117
10
no
60
138
lis
140
204
108

220
115
320
113
255
114

* Tbls colamn snows last dividend on stocks, bat date of maturity of bond>.

QuoUtions in Boaton, rhiladelphla ami Ualtlmore.

•BOUHITIBH.

Topek»-lat,T*. ] 138
trant, 7. il34>« —
nN'od.7a il38

am.

138 A.
HOHTMN.

Ateli. A Topeka—
Land gran
Oiiiirant^'o.., ._ —
Plain, 6b

I
B0», 100

M'.rtjtagt*, 5.'4 1
'"

Mortguge, 4<«|
Tru.C «B ...

Biir.AUoli Nob.-Ex't,8« 131
6s non-exputpt (110
''- -

::!;::::tjkoA ciaut, 7« ....

CiiHfornT«.Sa.-e»
84

106

ibe^

87 «

40
84%

nVs"

no
103

W
40
371,

?^

70

isia'

a '25

128'),
123 •]

rui«
126
lit

Conn. Voruiunt, 3s , _-
ihio. Burl. A No.-Bs. .. 101 la 102
Chuj. K. C. A Wesl'ii—Ss.lflOO
KAHi'rn. M ««•»—6s. new .

Frem.K.Ik ll,*Mo.v.-6s..
K. C. Fori .'icott A 0.-7b
K. city Lawr. A So.—6b..
K. City St. Jo. AC. B.—7b
K. Oltr Kp'd A Mem.—«•
••.C. Clint. ASprlngf.-Ss
l/ttle B. A Ft. a.-71
Mar. H. A Ont.-1925, 68.
Mexican Central-7s
4s
Inoomo
Scrip
'•ebenture, lOs

N.Mei.A So.Pac-7s
SJ. V.& N. iSngland—7s
da
3ds. 6s, ,

Ogdensb.A L.Oli.—6s...
Consolidated 68
Incomes

Pueblo A Ark. Val—7s..
Rutland-Ist 68— •

38
Sonera—7s
Wisconsin Cent.—1st ser.

2d aeries

103
93

noa
8^
102

88%
188

{190
jl89>!i

9\

27 >»

STOCKS t

Atchison A Topeka
Boston A Albany
Bost.on A Lowell.
Boston A Maine
Boston A Providence—
Boston Revere B. A Lynn
CaUtornia Southern
Central of Maasachusetts
Preferred ,

Cheshire, prelerred ,

Chic. A Easfn Illinois ...

ChlB. Burl. A Norih'n....
Cblc. A West Miomgan.,
CJlnn. Sanduakv A c'leve,
Cleveland A Canton
PrefeiTCd —

Co!. Spiliigf. A Cln
Concord
Connectlont River
Conn. A Passumpslc 1.

Det. Lansing A No., pref. S

Eastern 77'a
Fltchburg
Flint A Pere Marquette., 16 "a

Preferred 91
Iowa Falls A Sioux City. 70
Kan.C. CUn. A Springrd
Kau. City Ft. S. A Gulf .. S ....

Piefened 4130

n7Hi
y-t
40'.

37^

70'
1'23

109

8KO0kITII

87

88"%

86

47
]

IS-a
i* I

i'i2

88

50
18'9

{180

109

Kan. C. Springf. A Mem.
Little Rook A Ft. Smith.
Maine Central
Marq. Houghi'uA Onton.
Preferred

Mexican Central,
Nasbna A Lowell
N. Y. A New England...
Preferred

Northern
Norwich A Worcester...
Old Colony
Ogdonsb. A L. Champlaln {

55
35

25
{81

7'»

'si'
116

176
164

Portland Baco A Portara
Ports. Ot. Falls A Con'y.
Rutland
Preferred

Summit Brauch
Worcester Nash'aA Rocb
Wisconsin Central
Preferred

PH11.ADELPH1A.

RAILROAD STOCKS, t

Buffalo N.Y. A PhU...
Preferred

Camden A Atlantic
Preferred

Catawissa-Ist preferred
2d prefeiTCd

Delaware A Bound Brook
East Peim.'iylvania
Klmira A WiUiamsport,
Preferred ,

Hunttugd'u A Broad Top
Preferred

Lehigh Valley...
Preferred

Little Schuylkill
Mlnehlll A sch. Haven...
Nesquehonlng Valley
SorfolkA Wesfn—Com.
Preferred

Northern Central
North Pennsylvania
Peunsvlvania
Philailelphia A Erie
Phila. Ger. A Norristown
Phlla. Newtown A N.Y..
Pliila. A Riiadlug
Phlla. Wiim. A Bait
United N. J. Companies..
Weal Jersey
West Jersey A Atlantic.

CANAL STOCK.S.
Lehlgb Navigation
Schuylkill Nav., pref... .

RAILROAD BONDS.
Allegh. Val.-7 3-lOs, '93

7s, E. ext., 1910
Inc. 7s, end., coup., '€4

Bait. A O.E. Side—Certs.

{146
116
45
60

124
61

i ....

25
7

1"

23

4>,

123=4
18
91 ij

72

82

"is
3)5<
liT

7'a

31i«

117

164 "a

2J

125 <^

39

67

66 '«

41s
6'ii

{78=4

5'.!'

19\
114'ii

"12%

2'2'6""

52
{47

49>t

120
112
10

110

79
53 >s

20

12>9

235'

20
110>«

BolTld'* Del.—Ut,6s,l»09
8d,aB.lH87

Bell's Uap-lat, 7s, 1883
!«, 6s,10Oe...
Consol., 6s, 1818

inir. N.V * Pbll.-lat.«i
3d, 7s, 1908
Con*. B», IHJI „,
'lit. Tr. f)«. 1922

Bnff.P'tta.A W.—Oeii ,«•
Cam. A A mboy—6s, o.,'Hf
Mort.,6s. 18H9

Cam. A Atl.—lsl,7s,g.,'83
8d.es, 1804
Cons., 8 p.

Catawissa—1st, "Ts, con. 0,

New 7s, reg. A ooap
Oonneot'g 6s, op., 1900.(M
Del. A Bound Br—lst,7s
Bast Penn.— )st,7s, 1888
KastonAAmb'T-6s, 1820
BLAWmBp't-rBt,6s, 1910
6s, perpetual

Harrlsb'g—1st, 6a, 1883.
K.AB.T.-lsti7s,g., 1890
Cons. 6s, 1896

(thacaAAth.—lBt,gld.,78
Leh.V.-lst,6s,C.AR.,'88
2d, 78, reg. 1910
Cons. 68, O.A B., 1923..

N. O. Pac.-lBt.68, 1820.
Vo. Pcnn.-2d, 7s, op.'ee.
Gen.,7e, 1803
Debenture 6s, reg

Norfolk A West.—aen.,8s
N. R. DIv., 1st, 68.1832

N. Y. Phll.A Nor.-Ist, 68
Inc., 6s. 1933

Oil Creek— Ist, 68, coup.
Pennsylv.—Gen., 6s, reg
Oen.,6s, op., 1910
Cons., 6s, reg., 1806
Cons. , 6s, conp. , 1806 . .

.

Cons., 6s, reg., 1918
Pa. A N. Y. 0.—7s, 1886.
7,1906

Perklomen-1 st, 8s,op. '87
Phil.AErie—1 st,7s,cp.'88
Cons., 6s, 1820
Cons., 6s, 1820

Phlla. Newt. A N.Y.—Ist
PhU. A R.—lst,6B,1910..
2d, 7s, conp., 1893
Cons., 7s, reg., 1911 ...

Cons., 7s, coup., 1911

.

Cons., 68,g., I.R.C.19n
Imp., 68, g., coup., 1887
Gen., 6s, g., coup., 1908
Gen., 78, coup., 1808....
Income, 7s, coup., 1886
Cons. 5s, 1st ser.,c.,1822
Cons. Ss. 2d ser.,c.. 1833
Conv. Adj. Scrip, '85-88
Debenture coup., 1893)
Scrip, 1882
Conv., 78, R. C.,1893..J
Conv. 7s, cp.ofiT, Jan.,'86

Phil.Wil.A Bait.—48,tr.ct
Pitta. Cin. ASt.L.—78
Pitts. Titus. A B.—7s,op.
ShamokinV. A Potts.—7a
Sunbuiy A Erie—1st, 7s.
Sunb. Haz. A W.—Ist, 68
2d, 6s, 1938

Syr.Oen.A Com.—1st, 7s.
Toi. A Pac—lat, 68,1805
Consol., 8s, 1905.... ..

Union A Titnsv.—1st, 7s
United N. J.—Con8.6s,'84
Cons. 68, gold, 1901....
Cons. 68, gold, 1908
Gen., 48, sold, 1823....

Warren A P.—Ist, 78, '86
West Chester—Cons. 7s..
W. Jersey—Ist, 6s, op.,'86
l8t, 7s, 1899...,
Cons. 88, 1909

W.JerseyAAtl.-lst,8s,C.
Western Penn.—6s, coup.
6s, P. B., 1896
Gen., 78, coup.. 1901

—

CANAL BONDS.
Ches. A DeL—Ist, 68,1886
Lehigh Nav.—68,reg.,'84.
Mort. RR., reg., 1897 ..

Cons., 78, reg., 1911—
Pennsylv.—68, op., 1910.-
Scliuylk. Nav.—lst,68,rg.

2d, 6s, reg., 1907

BALTI.nORE.
BAILK'D STOCKS.tPar
Atlanta A Charlotte
Baltimore A Ohio 100
1st pref
2d pref
Parkersburg Br 60

Central Ohio—Com 60
Pref

Western Maryland—60
RAILROAD BONDS.
Atlanta A Charl.—let....
Ino

naltlmore A Ohio—4s....
Cen. Ohio.—68, l8t,M.AS
Chart. Col. A Aug.-Ist..

2d
Cin. Wash. A Bait.—Ists.
2d8
3d8
l8t Inc., 5s, 1931

ColumblaA Oreenv.—Ists
2ds --•;-

No. Central—4 las, J. A J.

68, 1900, A. *()
6s, gold.1900, J.AJ....
68, Series A
3s, Series B

Plttsb.ACon'ells.—78JAJ
Union RB.-l8t,gua.JAJ
Canton endorsed

Virginia A Tenn.—Ss—
8s

Bid.

108
10«>t
too

107
no'« 110%

i'la'

126
130
128
131
no
114
120
10»<a
106
113

140
133

128
140ig

.

136
««0
127 <a 180
132

133

138

iio"

"M'i

113
. ••••

lUtf
110
no's

46 47'*
104

134
135 • •
1-26

12s _^
112
131

1 18S
101 ....«
108^109

116

139
'123

128
128
118
106'a'l07
lUUi«100S

100la
66
88>

63

26

30

131
38
119

i'0'7'

lOlIg
76

{

101%
123%
41

102%

103i»
103
115
118
l'28>g
113
108 *<

96
110

130

101 ig

WMdV—6s, 1st. g., J.A J.
* '. A J2d,iref., J. >• »

3d, Buar. by W.C!o.,J.AJ.
68, 3d, guar., J. A J

Wllm. O. A Aug.—6s
Wll. A Weiuou—Ss —
7s.

84
170
130
120

S-v
62>ii
66

7lJ
40
117%

108

128

98

iW
133
81%

73%

96
180
160

13%

185%125
104

lOSHi 109%
116 .
11 2 'a —

_

103 '9 106%
73
41

11I>1
8 <

'si 100
10811
123
122>a
108 'a

108
126
116
116

113%

135%

104
10*

Ias
103
1U3
loj •1,104

lis"

13'd"

• Bz..dlTldend. I Per sbare. » In delault. i I*»t pnoo Uus neek.
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EAILKOAD EARNINGS.

The latest railroad earninj-S and the totals frona Jan. 1 to

latest date are given below. The statement includes the gross

earnings of all railroads from which returns can be obtained.

Roads.
Latest Earnings Reported.

]

Jan. 1 to Latest Date.

Week urMo

Atoh. T. & S.F.. January
Bait. & Potomac Febriiiiry..

Bosl. H. T. & W. 3d wk Moil
Bulf.It.Y.& Plill.i Keln-uary
Buff. Koch.&Pitt ad wk McU
Bur.Ced.R.&No.!i>d wk McU
CanadiaiiPacilie :jd wk Mcii
Central Iowa.
ClieBap. & Ohio.
Eliz.Lex.&B.S.

CTies. O. & 9. W.
Chkaso & Altou
Chic. hurl. & Q

3d wk MfU
January ..

January ..

lanUrtry .

3d wk Mcli
lanuarv

188ci. 1S85.

802,203
93,806
11.552

171,.^22
25,2(JC
34,265
128,000
29,802

201,169
59,278

117,260
144,115

1,115,698
93,841
9.489

119,061
21,574
64,259
92,000
29,056

292,910
65,641
115,518
159,504

Chic. <fe East. 111. 2d wk Mcb
Chic. Mil. &Bt.P.l3d wk Moli

Chic. & Nortlnv. l3d wk Moli
Oli.St.P.Min.&O. 2d wk Mcli
Chic. & W. Mioli. 2d wk Mch
Ciu.Ind.8t.L.&C. 3d wk McU
Cln. N. O. &T.P. 2d wk MoU
Ala. & Gt. So. . 2d wk MoU
N. Orl. & N. E. 2d wk McU
Vicksb. & Mer. 2d wk McU
Vicks. Sli. &. P. 2d wk McU

Cln.WasU.it Bait 2i wk McU
Cler.Alo-ouiCiil i2d wk McU
Col. Hock.V.&T.

I
Fi bruary.

.

Danbury&Nor j February..

1,386,7211,992,484

Danv.OIucy & O
Deuv. & Klo Ur
Deny. &K.G.W.
DCS. Mo. & Ft.U.
Det.Lans'gA^No.
E.Tenn.Va.*Ga.
Evanev. & T. H.
Flint & P. Marq.
Flor. R'wav JiN.
Ft.WortU & Den.
Grand Trunk .

.

Gulf Col. & 8. Fc

January
3d wk Mcli
Fi'bruarv.

.

2d wk Mch
3d wk McU
.ranuary
2d wk ftlcU

2d wk McU
3dwk Jan
February.
\VkMcU13
Fe.bruarv

IU.Cent.(Ill.&So) 2d wk McU
Cedar F.&Min.;2d wk Mcb
Dub.&Sioux C 2d wk Mcu
la. Falls & S.C. !2d wk McU
Tot. Iowa Uiios;2d wk Meli
Total all lines. '2d wk McU

Ind. Bloom. iVi \V. 2d wk Mch
Ind. Dec. & Spr. IVbruaiy.

.

K.C.Ft.8.*Gulf. 2dwkMeU
Kan. C. 8p. & M. 2d wk Moli
Kan. C. CI. & Sp. 2d wk MoU
L.Rk.&Ft.8miili January ..

L.Rk.M.RiT.&T. .lanniiry
Long Island 3d wk MeU
I,oulsy.& NasUv. 3d wk MoU
Louisv.N.O.&T February..
Maine Central January ..

Mar.HongU.& O. 2d wk JIcU
Mem. & Cliarle.s. .lanuary -

•Mexican Cent'l. 31 wk Mcli
*Mex.N.,all linC!* Febriiaiy..
Mll.L.8U.ife West. 3d wk MeU
Milwaukee & No 3d wk Mch
Mlnn'ap. &St.L. January .

Mobile & OUio . . February.
Nash. CU. ASt.L. February.
N. Y. City & No 11-20 Mcb
tN.Y.L.Erie &\V. January ..

N. Y. Pa. &0- January..
N.Y.&NewEng. January ..

N, Y. Ont. & W. . 3ii wk .Mel

N.Y.Susq.& West Feliruarv.

.

Norfolk & West 3 wks McU.
Northern Cent'l. jFeliruary.
Northern PacilieSFebruary..
Ohio* Miss January
Ohio SoutUern . February.
Oregon Imp. Co. January .

Oreg. R. & S. Co. 3d wk McU
Oregon Short L.'january ..

Pennsylvania. . .
|
February-

.

Peoria Dec.&Ey. 2d wk Mch
Phlla.&Erie !january ..

PUlla.&Rea<liun January ..

Do C. & Iron January .

BloUm'd &Daiiv. February.
Ch. Col. tt. Aug. February.
Columbia^ Gr.

, February. -

Georgia Pac... Februay..
Va. Midland. .iFebruary..
West. No.Car. February..

Borne Wat. &Og. I.I anuary ..

St. Jo. & Gd. Isl. 2d wk Mch
8t.L.Alton&T.lI.l2d wk .McU
Do BrancUes. 2d wk McU
t,L.&.San.Fran. 3d wit McU
Bt.Paul&DulutU;3d wk McU
8t.P.Min..V Man.

' Fel>ruary.

.

Boioio Valley.. January ..

BoutU Carolina. . (February.

.

BO.Pac.Couip'y-
Gal.Har.<feS.A January ..

G.W.Tex &Pae January ..

liOuia'a West. January ..

Morgan's liATljanuary ..

N. if. Tex. AM. January ..

Ter. & N. oil. January ..

Tot. At.Si'Stein'January ..

Texas APacitlo ItUwkFeb
Tex. & St. Louis 2d wk Mch
Tol. A. A. & N. M February.
XInion Paolt!,-,. .

. 'January .

.

Wab. St. L. & P. ;2 wks MoU
fWost Jei-aey...

I

January .

Wisconsin Cent'l 2d wk Mch

33,110
468,0001
463,300
113,300
27,634
54,323
53,088
20,701
12,571
9,753
6,355

45,664
9,818

156,954
13,393
6,406

121,000
61,080
9,350

20,782
324,032
13,568
44.865
24,58 1

25,519
318,703
141,535
213,100

3,800
22,.500
16,000
42,300

255,100
46,353
31,99b
47,.533
31,529
3,582

43,921
30,02'.

49.853
210,485
137,8'20
187,1-27

6,246
115,167
81,000

122,77-
31,535
12.950
73,095

147,570
184,652
15,879

1,254,112
408,070
2(>8,'265

't2 1,991
74.382

191,.S12
430.901
509,227
274,180
43,979
193,022
84,76!)
113,250

3,549,475
13,263

218,830
2,055, .584
014,360
350,400
86,400
79.300
63,801
99,588
41.922
123.746
25,193
20,818
13,689
91,898
16,197

425,000
43,735
120,054

199,347
0,049

51,321
383,229
11,730
82,703

734,978
112,410
32,751
21,694

34,871
469,593
439,100
99,100
20,910
49,240
47,670
20,558
15,077
8,570
6,997

36,372
9,52:

158,419
13,489

1886.

110,974
62,615
7,504

20,661
427,885
14,139
36 041
'20,0 J 2
24,519

277,292
85,708

234,379
2,355

18,9
13,519
34,799

209,178
55,280
29,401
49,187
30,354

52,966
33.642
42,5S(J

284,935
98,44"

183,101
4,637

141,366
84,79t-

136,530
23,400
12,809

122,56^
164,494
174,91!
10,59:

1,050,474
389,66(:
230,4'20
34.27C
68,50.^

144,48!'
389.04!
56!»,964
30O,30(
43,541

233, 12^
74,991

101,11*^
3,075,701

13.23(
222.017

1,846,366
844,789
309,890
81,093
70,311
52,091
97,905
33,01('

114,39
29,066
26,883
15,840
87.766
13,790

395,217

121,494

211,097

39",828

346,363

'o.V.oVi
66'2,363
99,561
23,222
17,129

1883.

862,203
191,897
101,535
311,333
280,523
495,208

1,349,358
238,0~
201,109
59,278

117,200
1,5.57,541
1,386,721
332,780

4,358,000
4,265,90'
937,50
231,801
514,996
514,911
234,104
136,085
109,299
98,889

377,029
86,199

327,325
28,642
6,406

1,149,645
127,664
67,610

210.594
324,032
133,4.54
394,433
69,499
50,169

2,764,480
•293,728

2,032,949
26,278

150,414
101,938
284,680

2,317,029
477,797
67,997

432,774
251,023
33,408
43,921
30,02:

434,30'
2,893,316
297,508
187,127
61,248

115,167
828,500
215,010
284,333
120,913
73,695

314,375
370,171
102,309

1,254,112
408,076
268,205
1225,738
150,032
614,520
831,081

1,049,55-
274,180
88,769

193,022
703.n:!0
113,250

1,115,098
192,313
74,002

303,942
220,250
556,890

1,117,341
237,932
292,910
55.041

115,318
1,092,321
1,9,12,484
307,297

4,223,315
4,279,083
827,105
192,839
323,708
492,2-22
240,709
155,457
95,436
69,128

381,911
81,626

325,257
27,649

1,13'3,571
129,030
08, '30

198,975
427,885
123,63!!
347.332
67.531
47,237

2,063,883
178,005

2,252,310
19,031

149,785
107,730
276,546

2,529,062
447,259
59,888

533,363
373,878

52,966
33,012

417,058
3,142,:i!)7

197,710
183.1!I4
47,776

141,306
848,406
263.198
216,038
114,032
122,502
366,175
339,905
77,588

1,050,474
339,660
230,1'20
303,S08
139,170
570,025
793,263

1,123,540
300,300
88,650

233.124
631,314
101.418

6,971,011; 6,353,22'.
145,.501| 14,3,21S

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending March S-O, 188G:

1,428,029 1,671,949
511,1,''8| 468,303
68,494 70,121
24,9341 28,235

218,830
2,053,584|
914,300
028,9271
149,9081
133,0141
122,25!»i
191,032
76,111

123,740
220,797
224,949
150,438
842,2:i(i
188,031)
834,170!
43,733'
214,429

199,347
6,049

51,321
383,229
11,7.'J0

82.703
734.978
801,773
270.156

1,428,029
2,380,018

08,494
237,479

222,017
1,840,300
81l,7>i!l

035,5 13
101,587
142,054
10!I,99S
203.909
06,881

114,395
2'22,380
2.50,101
103,015
871,104
179,358
837,312

Average Amount of—

BonlM.
Ltgal

Ttnders.

241,106

211,097

'39,828
346,363

6.5,075
602.303
730,073
194,959

1,074,949
2,420,9.-2

70,121
248,324

" Mexican currency.

I Earnings of West Shore trains south of Cornwall no longer included.
t Not including earnings of New York Pennsylvania & Ohio road.
Y Asd branches.

Mo'w York __

Manhattan Co
Mere.liautB'
Mectianica'
America .

I'henii
City
Tradesmen's
Falton
Chemical
Meri-hants' Exch,
Oallatln National
Butchers' A. Drov..
Meelianics' & Tr.
Greenwich
Leather Mannl'ra.
Seyouih Ward
State of N. Y
Amoric'n KxcU'ge.
C'oinnierce ..

Broadway
Mercantile
Pacillc „..,,
Rernblio
Chatham .

Peoples'
North America ...
Hanover
Irving
Citizens' ......
Naswau
Market
St. Nicholas
Shoe <fe Leather..
Corn Exchange ...
Continental
Ciriental
[niporters'A Trad.
Palk ,

North River
[^ast River
Fourth National.
Central National.
Second National..
Ninth National...
First National
Third National ...

N. Y. Nat. KxcU..
Bowery
N. Y. County
Qemian.-Vmeric'n.
Chase National...
Fifth Avenue
O erman iCxoh'nge.
Genuania
Ontted States
Lincoln
oarlleld
Filth National....
B'k of the Metrop..
West Side
SeaUrard ,

Sixth National

otlicr
than V. a.

Cirnila-
tUm.

* »
11.440.000 15,000
]0,»4B.OO0
8.^50,30(1 19,900
8,1-13.00(1

10,090.100
'.^,063,000 258,000

14.S^3.^(!00
'2.243.7(10 90,000
i,5';o.:;o(i ......»*

24,318,4(10
3„'.6d.400 67.800
».H.ia.ioo 698,500
1.SS3.400 203,410
1,711.000 ,

1,208.100 2,600
3.3'JB.800 474,400
1,131.500 44,u00
3,735,0(10
lg.OS3.000
18,353,300 072,400
6,313,400 45,000
7,811.100 4o,oao
2,83,5,700
6,f8n.7()0 401,100
4.P4.M00 45,000
!i, !'.!(). 100
4..^.71.100

11,99»,400 180,000
3,1113.000 307.400
3.259.800 •216,000
3.048,100
3.0.^3,800 436,500
1,804.400
4,(l«2,000 438.000
4,657.400
5.318.400 49.500
2.10(1,100

53.68'J,.o00 977,000
aiJ,70.5,COU 45,000
i.gs.i.dOfl
i,OHn..-iO0 200,600

18.221.^00 1«0,000
10.03S.i)0(> 121.000
4.217,(100 36,000
8 304.0011 45,000

21,31'2,30(1 425,200
6.238.C0C
1,14-.'.2JC 177,000
2,470,OOC 225,000
2,514.4n(: 180,000
2,7 i .'> .-^Ut .

4,380.20(1 45,000
3.037,20C
2,9-28.00C ..•«•»•
2,060,400
4,84;,00C 45,000
2,740.3JC 44,100
l,U28,O0C 45.000
l,5.i!,90l' 102,400
4,208,00C
1,992,50C
?,007.70C 45.000
1,870.500 li 0.000

Total 359,685,300 84,160, '.00 31,103,000 391 ,4 37,200 7,816,100

The following are totals for several weeks past:

1886. Loam.

Mar. 6 354,639,900
" 13|3BB,8H8,600
" 20'S59,08.i.300

Sreeie.

89,732,600
«7.20,1,000
84.169,100

L. Tendera.\ Depoaitt.

$ $
81,665,7001393,299,600
3-2,194,700l3H5,374,600
31, 10a,000l391,437,200

OimaaUon\Agg. Clear'

f

7,88-2,500 674.207,569
7.BHO,5001 68 1,369,679
7,8'.6,100i05'2,148,OeS

Boston Banks.—Following are the totals of the Boston banks:

18E6.

Mar. 6
3
154.879,400
166.871,500

•J0ll55,65i,900

Specie,

10.982,900
; 0.991. -20(1

10,7c:<,600

£>, Tenders.

S,3i,2,700
3,-.!8H,800
:(,309,70(,i

Deposits.*

;14,6'G,100
115,271,300

CtrculatioTi

19,462,200
l!t,226,6(Kl

114,59'2,400|19,17O,4U0

Agg. Cltar'oi

*
83,823,482
70.414.630
75.328,328

Philadelphia Banks.—The totals of the Philadelphia bank
are as follows:

1886.

Mar. 6
'• 13
" 20

S
83.251.300
83,770.S00

Lawful ^onty. Deposits.* CircuLation. ^og. Clearest

20,741,800
26.590.500

H4.290.10O-I 2(>,.')88.«(!0

$
81.750.500
85,704,800
85,815.700

6,243,500
6,236,5(10
6,-i»l,50O

(33.663959
51.480.24
5 ,13a.7 2ti

Including the item '- due to other nauks."

Unlisted Securities.—Following are latest quotations for a
week past:

Stcv/rities.

All. A Pac.~C. D.. 1st. ol.t

Atla. & Char. Air L., 8[ot;k
Ist iiiort., geu. louda...
Incomes

BoHt. H. & E.—New stock
Old

BoBt.H, T.A West.—Stk.
Delienturea

BrooUlj'u Elev'd-Stock..
let uioit
2d ninrt

Cont. Cou8. Imp. Co
Eeii.&R.O.con.U.S.ir.cer
5p. U.S. 'i'rust certs

Denv. JfcRiotji.w
Ben. & R. (». W., iHt M„
Guar, by D. &. R. a

KdiHon ElBCtric L.lKbt
ueoigia Pac—Stock
Ist mort.,68
2d moit

Keely Motor
Mexican National
Pref
Ist iHort

M.K.AT.—Income scrip ..

N. Y. M. Uii. Tel.-rttock.
N. Y. W. Sh.*6. B.—Stock.
North. Pac— Div. bands..
North Biv. Cons.—100 p.c
Ohio Cent.— Hiv. Dlv., 1st
Cent trust cert
incomes

88 100
93 "s

124
104 H)

1*. ......

70
125
ll^ll

22

67
2'i

90 "6

26 »a
11
2219
IHi

74
311-1

103
69

"oa"
60
18

47^3

11
24
64 ".J

Securities.

•24 la

OhioCcnt.,inc.Cent tr.cur.

jptjuaacola & Allaiil.ic

!pil(8hnrK A Western
1 l((tmort
jPOMtal I'elegraph—8toi;k

l8tiooit..6a
'Postal Tel.A Cable—Stock
Ku:h. & D.anv., deb
Hich. York Kiv. & ('lio.s..

State of Tenu Set't..Js, x
I

aettleiueiit, 6b
1st. Ju. & Grand Isl.. iiii:..

Stock
Texaa & Pac—Scrip lo84
Scrip 1885

Texaa A St. Louis—snlis.
Toi.<C Ht.L.Mi:ADlv
M. i& A. Ulv., 1st mult.

-

1st mort., m Texca
Stock del. when issiunl.
1st M., (lei.when irt.siUHl.

2d M., ilel. when issnt'il.

Tol. AG, (. en. com. btuck.
Pief

Col.ilock.V.ATol.ooro.iitk
U. S. iilloctric L.lglit

VUksb.cS Meridian
Prut
2(1 mort
Incoaiett

Virginia Midl'ud, 6s, Inc..
Virginia State 3 p. c. bds..
Weat N. (Jar.— Con. mort..

BM. Ask.

n 7
7 »•»
12 15
72
4 ......

8i< 10>a
l**

»(ia< »2
90 'a 92
701..,

i
39

14
h8
35
15

69
65'

106 Ja

29"

140
5
43
72>»

!<3

2i
41

53
15

65>a
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GENERAL INVESTMENT NEWS.
Anthriicito Coal Coinltiiintion.—Representatives of tlio

various coal coiupanien met at tho house of Mr. J. Pierpont
'

MorRan tliis week, and informally decided to limit coal

production and maintain prices. The new coal combination
agrees to mine 81!, 500,000 tons of coal this year. Lost year'n

output wa-s ;J 1,600,000 tons. An advance of 25 cents a ton was
made hv (1k> companii's on the following day. A meetinp; is

to be held next Monday to adjust the matter of percentages.

Atlantic Avenue Elevated.—The Rapid Transit Commis-
eion of Brooklyn has decided on the route for tho proposed
elevated mad reaching from South Ferry to East New York.
The route, the miin part of which is along Atlantic Avenue,
is divided into four sections, the first extending from South
Ferry to Sixth Avenue, the second from that point to Kings-
ton Avenue, and the third thence to East New York.
The fourth section is a branch road to be built through
Boenim street to Fulton, there to connect with the proposed
trunk line. Any of these sections can be built separately and
the others abandonei, and for that reason Commis loners Lane
*nd Henry t-ntered written protests against the division.

They claimed that ttie Corbin-Richardson syndicate, which
will probably subscribe to the stock, will build only the first

flection to Sixth A venue, near which the Long Island Railro.id

terminates, and connect with it.

—

Railroad Gazette.

Atlantic & Paciflc—The Boston Transcript of March 2.itli

says :
" Atlantic & Pacific 63, which closed at 83J^ sales and

bid yesterday, declined to 80^ this morning upon the publi-

cation in the morning papers of a dispatch from Washington,
as follows :

' The Secretary of the Interior has rendered a
decision in the case of the Atlantic & Pacific Railroad Com-
pany, in which he holds that it has no legal claim to the land
along the line of the road from San Buena Ventura on the
Paoific Ocean, in California, to San Francisco, a distance of

884 miles, and directs the Commissioner of the General Land
Office to restore the same to the public domain. The fact that
this line has been mortgaged and money raised on its credit is,

the Secretary adds, the misfortune of the mortgagee, in

that they took a mortgage on that to which the mortgagers
had no legal riglit. This decision restores to the public
domain 2,451,300 acres.' The Atlantic & Pacific has made no
claim to any land in the neighborhood of San Buena Ventura
on the Pacific Ocean in California. It has an unearned grant
between the Needles and San Francisco, which possibly is

meant. As to the Secretary's remarks about the mortgaging
of the line, he must have been misquoted, for the simple fact

is that the Atlantic & Pacific has not mortgaged the line or

raised money on its credit, meaning by ' the line ' its grant to

San Francisco. There is no ' line ' in the sense of track. The
Atlantic & Pacific officers have no perception as to exactly
what the dispatch means, and it is quite evident that some-
body has made a blunder. The bonds rallied during the after-

noon and cloied at 81 ^g."

BelleTille & Carondelet.—This railroad company was organ-
ised Feb. 4, 18S1, by authority of the General Incorporation
Act of the Legislature of Illinois, approved March 1, 1872.

Corporate existence to continue for fifty years from the 20th
day of February, 1881. The road extends from an intersec-

tion with the Belleville & Southern Illinois Railroad, at a
point near the eastern corporate limits of the city of Belle-

ville, Illinois, westerly to the east bank of the Mississippi
Kiver, near the village of East Carondelet, a distance of 17

miles, all completed and in operation. Capital stock, $500,000
par value, divided into shares of $100 each. First mortgage
bonds, f500,000, N js. 1 to 500, for $1,000 each, dated June 1st,

1883, due June 1st, 1923, with interest at 6 per cent, payalile

semi-annually, June 1st and December 1st each year. The
Belleville & Carondelet Railroad Co. is leased to the St. Louis
Alton & Terre Haute Railroad Company for 98.3 years from
June Ist, 1883, for thirty thousand dollars per annum,
or the interest upon the $500,000 above-mentioned first mort-
(irage bonds. Of these bonds $485,000 have been listed at the
New York Stock Exchange and the remaining $15,000 have
been canceled.

Boston Hartford & Erie.—The Stockholder says: "Mr. A.
S. Hatch of New Y(jrk has been appointed a trustee by the
syndicate which offered the Boston Hartford & Erie Company
the money with which to carry on its suit against the New
York & New England road. The syndicate now proposes to

give the stockholders of the first-named road $3 per share for

all stock deposited with the triutee, the money to be payable
on or before July 15."

BiiiTuIo \. y. & Pliiladclphia.—A press dispatch from
BaSalo says: Henry Martin and Franklin D. L 'cke, as
trustees, have begun proceedings to foreclose the ^3,000,000
first mortgage hi ids of thw Buffalo New York & Philadelphia
Railroad. This action is taken to force payment of the interest

on the I) )ndB wliioli has teen defaulted. A majority of the
bondholders re luested the trustees to foreclose, and the action
has nothing to do with tho reorganization scheme.
—The statement for February and since October 1, is as

follows :

. Februaru. .r

Oromrnriiliiirii $17t.A'."J (lUO.eHl
Uprrittlngi'xiipnwi I42.79I4 138.777

'A mot. Oel.l lo Feb. 39/^
IhSSt). l8M-».

760,333 70i,918

NfitcnnilnK* 9^8,723 91S,88.1 $i'ii,t\l 9l09Mi3

BnfTalo Itnchester & Plttsbnrff.-There is trouble betwenn
the Buffalo Rochcsfpr <% PittKhiirg R-itlroad nnil Tatiow Jack-
son, tho rcf'ivcr for the Pennsylvania end of tho road.
i>,..^,M. ,,» Urown claims tha'. Mr. Jackson is re ••• -r '>rT!y o'

I depots in P-nnaylvania, and th'it tho r k Is

'vthe Now York corporation. R»rpivpr ! in-
tends, it'is Mid, to cut the road in two at Bradford, although
that place is three miles from the State line.

Central Now Jersey—Pliiladclphia & Rending.-Chan-
cellor Runyon, at Trenton, heard argument in the matter of
an application to s*iow cause why an order should not be
entered for the sale of the $3,000,000 of securities pledged by
the Reading in 1883 to secure payment of the indebtedness of
the Receiver of the .Jersey Cntral. Mr. Oowen, for the
Reading Company, asked for a further delay. He said that
if the case was postponed ho might be able to raise money
and redeem the bonds. After further argument the Chan-
cellor said that the only reason the Philadelphia & Reading
Company had been called into this ca'^e was because of Its

connection with the Central. The only defense it rould offer
w.is to say that the bonds had been paid. He denied the
application to file tho answer of the Pennsylvania Insurance
Company, and ordered a decree to be entered giving the
Receiver the right to sell the bonds forthwith.

Chesapeake & Ohio.—At the annual meeting of the stock-
holders of the Chesapeake & Ohio Railroad, the old directors
with one exception, were re-elected. President C. P. Hunting
ton, in his report, says: While the gross earnings of the road
for 1885 were less than those of 1884, there was an increase in

tho train mileage of 7-07 per cent and of 17"14 per cent in the
number of tons of freight carried. In the passenger traffic

the changes, Mr. Huntington says, have been nearly as
marked. In the number of through passengers carried a loss

of 14'20 per cent is shown as against 1883. Mr. Huntington
says the outlook for 1886 is encouraging. The indications

point to an improvement in the local traffic along this line, as
on those contributing to its business. On coal and through
freights the rates are about the same as furnished during
1885. There has been a steady development in the coal traffic,

it having grown from 289,410 tons carried in 1878 to
9.039,669 tons in 1885. The deliveries of coal at Newport
News in 1885, the report of the President says, show au
increase of 64 per cent over the previous year. To meet this

increase of traffic a large number of new freight cars have
been ordered. Vice-President Wickham, in his report, s lys
the total gross earnings of the road were $3,361,235 ; net
earnings were $987,075; decrease of gross earnings und^r
1884,1177,309.

".

Chicago & Northwestern.—It is now stated that the
proposed branch from the Peninsula Division at Florence to

the Gogebic Iron Range will bo built this season, but will

extend only to Watersmeet, Mich., where connection will be
made with the Milwaukee Lake Shore & Western road. An
agreement has been made which will prevent the building of

any more road ; under it ore from the Gogebic Range will be
shipped to Escanaba as w^ell as to Ashland, the Milwaukee
Lake Shore & Western Company consenting to divide the

business between the two points, thus giving part of it to the
Northwestern. A survey has been completed for an extension

of this company's Anamosa Branch from Anamosa, la.,

westward to Gladbrook, and work will be begun as soonss
the weather will permit.

—

Railroad Gazette.

Denver & New Orleans.—A dispatch to the Globe-Demo-
orat from Denver, Col., March 18, says: " The Denver &
New Orleans, or Denver Texas & Gulf Railroad, and all the

rolling stock, depot buildings, &c., thereto belonging, were
sold this morning under a foreclosure of the first mortgage
bonds, which were held by the Mercantile Trust Company of

New York, J. S. Brown, of this city, being trustee. The
property was purchased by J. S. Brown on behalf of the

bondholders, the sum bid being $3,117,470 50. There were no
competitive bids. This action practically amounts to a reor-

ganiz'ition of the company, and is a consummation of the

transfer of the property from the old Denver & New Orleans

Company to the Denver Texas* Gulf Railroad Company.
While the directors are very reticent on the subj _cc, there^
quite a general belief prevalent that this action is only pre-

liminary to the resumption of the work of building the road

to a connection with one of the several lines which are believed

to be reaching out for an entry into Colorado. This road 13

thought to be the Fort Worth & Denver City.

Grand Trunk of Canada.—The report of the Grand Trunk
Railway on the accounts of the half-year ending Slst Decem-
ber, 1885. is as follows: Gross receipts, £1 629,700; working ex-

penses. £1,23.S,300; net revenue. £391,400; net revenue cre<lit«,

£35,200; total, £436,600; net revenue charges, £415,700; credit

balance, £10,900. This credit balance is applicable in reUuoteon

of the debit balance of £46.814 at 30th June, 1885, bemga detut

balance of £35,914 at 31st December, 1835.

GulfColorado* Santa Fe—At Galveston, Tpxas March

33, the annual meeting of the stockholders of the Gulf Colorado

& Santa Fe Railwav, which was adjourned two weeks ago,

was continue<l. The following board of directors was elMted

for the ensuing year: George Sealy, Walter S. Davia, B-S.
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WiUiB, J. H. Hutching?, J. E. Wallis, Leon Blum and H.

Kempner, all of Galveston. This makes a decrease of four

members in the directory of previous years and reduces the

board to its minimum under the charter.

Missouri Kansas & Texas.—Horace M. Barry, owner of

coupons and scrip certificates representmg $43,463 of unpaid

interest of the Missouri Kansas & Texas Railroad Company
upon bonds secured by an income mortgage of April h}°^o,

has secured from Judge Wallace, in the Uaited States Circuit

Court, an order for an accounting of the earnings and expendi-

tures of the road since the making of the mortgage, and an

injunction against the appropriation of the earnings con-

trary to rights of bondholders.

New York Ontario & Western.—This company's applica-

tion for listing at the Stock Exchange its first mortgage bonds

contained the following : The line of railway owned by the

company (exclusive of sidings, 60 miles) is as follows—Main

line, Oswego to Cornwall, 273 miles ; branches—New Berlin,

23 miles; Delhi, 17 miles ; EUenville, 8 miles ; total, mainline

and branches, 320 miles. The company also owns by contract

the right to run its trains from Cornwall to New York over

the West Shore Railroad, as set forth in the contract in the

report herewith, making a through line from New York City

to the Lakes."
The annexed balance sheet shows the liabilities and assets at

date—December 31, 1885 :

Cost of road and equip.$S3,285,652
Cost of line, Weenaw-
ken to Middletown.. 6,744,651

St'i & b'ds, other co's. 888,316
Due liy agents, etc 788,805
Bapplles on hand 217,843
Cashonliand 29,569

Liabitilies.
Capital stock, com $58,113,982
Capital stock, pref.... 2,000,000
Funded debt 8 B.OOO
Loans and bills pay'ble
Int. due and accraed..
Due. wages & supplies.
Due co.'s and others. .

.

Accrued taxes
Proflt andlOBS (surplus)

Total

909,346
2,268

14?,286
157,144

1,936
538,873

$61,954,838

4. The maintenance of the independence of the Company
and the I'etention under its control of all leased and con-
trolled lines essential to the integrity of the Reading system
or profitable in themselves.

5. The continued control of all valuable coal lands now
owned by the Coal & Iron Company, or otherwise controlled.

6. The relief of the Company from the necessity to main-
tain, at the cost of mortgage creditors, contracts involving
loss and adding little or nothing to the productiveness of the
system.

7. The protection of the present creditor class in the future
management of the propert

8. The preservation, s^far as practicable, of existing priori-
ties and equities.

9. The readjustment of the affairs of the Companies, if

found practicable, without foreclosure.
The net earnings of the whole railway system and of the

Coal & Iron Company jointly, for the fiscal year ended Nov.
30th, 1885, are stated at $13,527,569
Of which the properties covered by the Central of
New Jersey lease furnish ... 4,601,265

Total $61,954,838

The bonds which it is desired to list at the Stock Exchange are the
coupon bonds of the denomination of $1,000 each, numbered respective-

ly from 1 to 1,000. both Inf-lusivc, and 2,001 to 4,0C0, both inclusive,

dated Sept. 1, 1884, payable Sept. 1, 1914. with Interest at 6 per cent
per annum, payable semi-aimually on the first days of March and Sep-
tember. Principal and interest are payable In Kold. The bonds are
secured by a mortgage, being the first and only mortgage upon tlie mud,
and covering all its property of ever.v description, executed to the Mer-
cantile Trust Company, as trustee The bonds ina.y be redeemed on an.y
Interest day, at 110 per cent, provided four weeks' notice be given. Of
the $4,000,000 bonds authorized and secured by the mortgage, $2,000,-
COO in amount, numbered from 2,001 to 4,000, both luclusive, have
been executed by the company, certified by the trustee, and depoeited
with tlie Farmers' Loan iSt Tiust Company upon trust, to exchange the
same for the preferred stock of the railway company, pursuant to an act
of theLegislatureof tbe State of New York, passed June 8.188.^ (copy
herewith annexed), entitled "An act to authorize the New YorkOntaiio
& Western Railway Company to exchange mortgage bonds for the prc-
lerred stock and to cancel such preferred stock."
Under tliis arrangement, $1,790,000 have already been exchanged

for preferred stock. The remaining $210,000 with the Trust Company
«re subject to eschange at any time. Of the remaining $2,000,000
bonds authorized by the mortgage and belonging to the eom]iany,
$91,000 have been sold, and the balance, $1,909,000, are now in its
treasury. An-angements have been made securing sale of $9i>9,000 of
these for the purpose of jiayiug the floating debt of the company, ^'licli
samounts to about $825,000. A surjilus in cash will remain from the
ale and will lie appacd to improvements on the road.
When nil this is accomplished, $1,000,000 of the bonds, numbered

from 1,001 to 2,C0Ci. both inclusive, will iem.aiu in the ti-cafeury of the
company, and will be used only in case it shall be desirable in future to
acquire new property. The floating debt having been discharged and
the prefei red Slock retired, the only liabilities of the company will be
Its coitmou stock, and $3,000,000 first mortgage bonds, the mortgage
averaging about $9,000 per mile of road.

Pliiladelphia & Reading.—The Reorganization Trustees,
with the exception of Mr. Knight, have given their final
ayproval to the plan of reorganization, which has been
accepted by the syndicate. Messrs. Dickson, Welsh, Dupont,
Cochran and West were made the Executive Committee to
carry out the details of the plan and to name a date within
which creditors may deposit their securities and pay their
.assessments.

The plan is accompanied by a circular or prospectus signed
by the reconstruction trustees and setting forth with much
detail the purposes to be accomplished, the methods pro-

impprtant that
somewhere be

posed, and the probable results. It is quite
this prospectus and the plan in full should ^^.„ „^
published verbatim as a matter of record, and the text of
these documents is given at length,

PROSPECTUS.

To the Creditors and Shareholders of the Philadelphia ct

Reading Railroad Company :

The Board of Reconstruction Trustees, chosen with the con
cnrrence of two committees of creditors and the Board of
Managers to represent the different classes interested, beg
leave to present for your consideration the accompanying
plan for the financial reorganization of the Companv. We
ask your attention to the following objects sought' to be
attained thereby :

1. The reduction of the fixed charges within the minimum
net earnings likely to be realized in future years.

2. The provision of means to pay all pressing claims as
overdue coupons, receivers' certificates, arrears of taxes, &cand in such way as not to oppress either the reorganized com-
P*ny or those from whom contributions are required.

3. The re-establishment of credit as a basis for the neces-

-*»ttefuture.*^°**
of the properties and extensions of the system

Net earnings exclusive of Central of New Jersey
system $7,926,304

As the Central Company has decided that the re-possession
of its property would be desirable, and is conducting legal
proceedings to effect it, and as the lease is entailing an annual
loss upon the Reading Company of nearly a million and a half
dollars, without providing facilities which may not be
obtained from the Central or other lines through traftic con-
tracts, we bee no room for argument in favor of the con-
tinuance of the lease on present terms. Our aim has
therefore been to bring the fixed charges, exclusive of the
Central rent, sufficiently within above-given net earnings to
insure permanence and establish credit.

The other leased lines involve an annual charge of 13,610,407.
A very careful examination of the relation of these lines to
the integrity of the system, and of their several earnings so
far as the Company's mode of accounting permits, has satis-
fied us that this aggregate may safely be reduced within
13,000,000, without endangering the system or working injus-
tice to tlie owners or creditors of the leased lines. These
reductions can be more readily effected when the steiw
required for reorganization are further advanced, and they
are therefore treated in the Plan only collectively.
The amount allowed in the estimate of future fixed

charges, incident to the ownership of the coal properties, is

believed to be an outside limit, and that further reductions are
possible without the loss of any collieries or tracts now con-
tributing strength to the system.
The fact that the General Mortgage bondholders can take

the property covered by that mortgage, pay the claims of all

prior creditors and receive some return for their capital, which
is not the case with any junior class, determines beyond ques-
tion that the control of reorganization rests in great measure
with the General Mortgage. There are, however, imiMrtant
properties covered by junior mortgages, notably the leaseholds
of the North Pennsylvania and Delaware & Bound Brook
Railroads by the Consolidated Mortgage of 1883, which should
be preserved as part of the Reading system of the future.
These contribute to the general earnings and should be recog-
nized by the General and prior mortgage bondholders as
entitling juniors to consideration.
For the concessions asked from the Genera) Mortgage bond-

holders, they are compensated by the removal of claims to
the amount of several millions which have obtained prece-
dence of lien over the principal of their bonds; by the reduo-
tions of rents of leased lines, interest on Car Trusts, Coal &
Iron debt, &c., and by the extension of the lien of the new
four per cent Mortgage to cover the various leaseholds and
other property acquired since the execution of the present
General Mortgage in 1874, subject, however, to the prior lien

on certain properties of the Income and Consolidated Mort-
gage. At tbe same time they should bear in mind that, on
the business of lt'85, excluding all interest on the floating
debt (save that on the Receivers' obligations), the sinking
fund of the prior Consolidated Mortgage, and any payment on
account of Car Trusts, except interest on the same, there
remained, after paying the charges preceding the General
Mortgage, only $117,913, applicable to payment of interest on
that mortgage; and that, under the ruling of the Court, which
allows the payment of interest on tlie floating debt and also
on account of the principal of the Car Trusts, there was
actually a large deficiency in meeting the charges which the
Court has construed as entitled to precedence of payment over
the General Mortgage.
If, in the view of juniors, too much is accorded to the Generals,

it must be remembered that this is only to be determined by
the values of the securities of the reorganized company, and
that the present estimates of these by capitalists and finan-

ciers differ widely. It is within the power of the holders of
junior securities and shares to establish these values, and by
negotiation of the new four per cent bonds to pay off at par
and interest the present Generals. The issue of about eight
millions of dollars of preferred shares may be thus averted,
and $400,000 of atiiiual fixed charges be removed from ahead
the Income and Consolidated stock of the future.
While the Income Mortgage has priority over the Con-

solidated as to the property covered by both, the fact that the
latter possesses the added security of the leases above men-
tioned has led us to give equal recognition to the two, on the
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general earnings of the C!oaipany, while each is secured by
le properties on which it is a lien prior to the General

Mortgage.
For every asseeament levied, preferred abares entitling

holders to oiirninga up to five per cent per annum areaccorded.
There are iloubtlens many stockholders and creditors, especi-

ally tlujse whoue holdings are comparatively small, upon
wlioiii an asaoi-sment in cash will prove burdensome. To these

a partial relief will be found in tlie sale of such proportion of

their several hoi lings as will provide the money required
to meet the assessment upon the remainder. Their invest-

ments will thfn remain without diminution or increase,

but roprestntt d by a smaller amount of stocks or bonds tliari

formerly; this course b«ing, in its practical effect, a surrender
of a portion of present holdings in the interest of reorganiza-
tion.

The sinking funds of the Consolidated (1871) and Improve-
ment Mortijagi's h»ve hitherto been suspended to at least the
amount of |2,700,0OO, owing to the inability of the Company
annually to maintain them. By paying up the arrears due to

these funds, and maintaining them for the future, the Com-
pany will be enabled to save from two to three per cer.t

annually on the amount of the bonds so drawn. The sinking
funds in arrears should be promptly met by the issue of an
equal amount of the new bonds at the reduced rate, and the
sinking funds should hereafter be maintained, and maturing
bonds of the earlier issues be met, by corresponding issues

under the new mortgage. As the sinking funds are operative
annually, and the prior loans mature at various periods till

191 1 inclusive, the saving in interest will depend upon the
varying coflditions of the money market, and cannot be
definitely computed.
The importance of vesting in the present creditor class the

management of the properties until their productiveness is

considtrably increased, and the propriety, on the other hand,
of its being restored to the shareholders so soon as the prior
charges are surely and continuously earned, is manifest. It

is proposed to secure this control by depositing temporarily
with trustees the common stock of the reorganized company.
For the stock certiBcates so deposited corresponding market-
able certificates will be issued b/ the trustees ; and at the end
of five years from the date of reorganization the trust will be
terminated and the stock returned to the owners.
In concluBion, we present the subjoined summary of the

i

charges upon the properly at the succeflsive stages of intereflt
under reorganization, in comparison with the corresponding
stages in the present orgunization of the Company. We
Ijelieve an impirtial examination of these flKuren will con-
vince shareholdera and cre<litor8 alike, that their respective
claims upon future earnings will b» no improved by the
adoption of the proposed plan a^ to justify them tn the ooncea-
sions involved,

COMPARATIVE BTATKMKNT.
Present I'lmrucit ahead of Incomn MnrtKAffe Bonds ffl.T.IS.ZlO
Proposed cliiiiKct alio.td of luuouie .Mortage Bunds S.IU'l.da?

Aunual uilv.tiitA)t« to Incomn MortKftK" Konds 91,550,(79
Present clinrucH alivad of I-'Irrt and .Si'i^oiid Series 5s 910,188,040
ProiKMeil uliiirKt>H abend of Fir»t and Heound Series Ss 8,108,637

Annual advnnt4igo tn FIrBt and Second Series 6« ros to
Second Series to tlie nxtent that they partUlpate In
the Consolidnted Stook) $1,9S7,403

Present oharses ahead of Ciiultal Stock 911,182,78(1
Proposed ubargos ahead of New Common Stook 9,.'}02,857

Annual advantage to New Common Stook 9I,470,920
Equal to three per cent on proposed New Common 8took.

BSTIMATED MINIMUM NET EARNINOS AND I'ROFOSED FUNOID DEBT ANO
FIXED CHARGES.

The net oarninifs of both Companioa for the year endlnir
November 30, 1885, excluding Central New Jersey leased
Hues 97,026,303

Prior MortgaKO Loano ¥33,421,700 92,137,607
General Mortgtwe Bonds 24,686,000 987,440
New Bonds for OutBtandlng Scrip. 2,000,000 80,000
Exchange of Real Estate Mort-
gages 2,100,000

Exchange of Coal & Iron Company
Real Estate Mortgages 10,000,000

Coal & Iron Mortgages extended.. 3,000,000
For purchase of Car Trasta 2,566,000

84,000

400,000
180,000
102,640

Total debt and interest $77,773,700 93,971,687
Rent of leased lines reduced to 3,000.000

$6,071,687

Balance after payment of interest and rentals, applicable to
"

dividends (based on earnings of 18851 9951,616

The authority to issue 115,000,000 of the New General
Mortgage Bonds to take up shares or bonds of leased lines
will only be exercised in cases where the interest and divi-
dends can be thereby reduced so as to increase net earnings of
the Reading system.

ESTIMATED CAPITALIZATION AND FIXED CHARGES UNDER THE PLAN,

{Funding Matured Coupons to January Ut, 1886.

Prior Mortgage Loans
Real Estate Loans
General and Perkiomen Mortgage £ Scrip
P. & K. I'oal & Iron Co. Mortgages

Do do Real Estate Mortgages Extended.
CarTrasts
Leased lines not to exceed
General Mortgage Bonds

$33,
2,

2
10,

3
2,

,421,700 DO
,100,000 00
,000,000 00
000,000 00
,000.000 00
,566,000 00

Preferred SInck:
For Gciiornl Mortgage
For A8(ie8.>^nu'Ut8, viz.: —

For Incon.es $9,990,000
FiiRt Series, 5s 7,83^,328
Second Scries, 58 8.445,052
Convertible 78 7,337,900
Del). RK. Co 6(12.300
Dob. C. A I. Co 1,117,000
.Stock 37,847,425
Defct red Incomes 20,751,090
Deb. & Guar. Scrip 562,019

24,686,000 00

$77,773,700 00

$2,137,607 00
84,000 CO
80,000 00

400,000 00
180.000 00
102,640 00

3,000,000 00
937.410 00

$6,971,687 00

$11,949,230

Total Cash Assessments.

Ine»me Sloex

:

For Incomes
For Coupons, including December, 1885.

OonsnlUlnleil Stock :

For I-'irMt .'^eries 5s
For Coupons, including November, 1885.

For Second Series Ss
For Coupons, including August, 188P.

Common Sloek :

For Second Series Ss
For Coupons, including August, 1885..

For Convert iblc "a
,

For Coupons, including January, 1886.

For Deb. RR. Co
For Coupons, including January, 1886 ..

For Deb. C. cfe T Co
For Coupons, including September, 1865.

For Stock ,.,..
For I)eferr<'d Incomes.... J. ....j..Vji
For Del), and Guar. Scrip
For Coupons, including January, 1836...,

$9nn,ooo
7K;i,a33

1,206,758
1.10(1.085

f.9.345
1C7.550

7,S()!),480
61,a,777

84,303

$9,990,000
1,39<.600

$7,838,328
587,875

$2,111,263
1 J 8,345

$6,3:^3,7f<a
475,034

$7,337,900
928,900

.'ii0(i2,30O

81,415

$1,117,000
117,2e5

$362,010
103,232

$12,589,731
24,539,011 00 <« 5 )( 1,226,950 00

$8,198,637 00

11,388,600 00

$8,426,203

2,269,608

6,i'08,823

8,266,800

746,715

1,234,285
37,847,425
4,150,218

665,231

10,695,811 00 J

>« 5)( 1,104,220 00

,302,857 00

PHILADELPHIA, March 23, 1886.

69,719,517 00

$184,116,639 00

JOHN B. GARRETT,
Chairman.

HENRY W. BABTOL.
SAMUEL R. SHIPLEY,
HARRY F. WEST.
HENRY A. DC PONT,
THOMAS COCHRAN,
EDWARD C. KNIOHT,

Recortsti action

Trustees.
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PLAN OF EEOEGANIZATION.
There shall be creat> d upon the properly of the reorganized

company or companies a new General Mortgage to fecure

bonds to the araoxmt of $100,000,000, payable in fifty years

and bearing inlerest at a rate not exceeding four per cent per

annum, free of tax. The new General Mortgage shall secure

to the bonds issued thereunder a lien upon the mortgaged

propertv prior to all claeses of junior bonds and stock, except

as to the priority of lien as to both principle and income

accorded to the Incc me and Consolidated stock to be given in

exchange for Incomes, First Series Fives, and twenty-five per

cent of Second Series Fives. If a suflicient number of the

General Mortgage bonds shall be deposited under this Plan of

Reorganization th<^same may be assigned, R'ithout foreclosure,

to the Trustee of the new General Mortgage as security for the

bonds to be i.-sued thereunder: or if the principal and interest

of the General Mortgage bonds shall be paid to the Trustees

under this Plan prior to January 1st, 1887, on receiving pay-

ment, they iray transfer the same and distribute the proceeds,

less expenses, to the parties entitled thereto.

Of the bonds secured by the new General Mortgage there

shall be reserved for the payment
Of bnr.ds secured br mortgages prior to the CoDSolidatcd

Mortgageof 1H71 Si!5,24R.700

Of l)ondS6ecurpd by Consolidated Mortj^age of 1871 18,811,000
" Improvement " 1K73 P.3K4.000

$33,421,700
And of the balance remai'uing there shall he appropriated

for the settUnicnc of the principul of outstanding
fc eneral JIoi tgage bonds 24,6S6,C00

To take up oulttauding Geueral Mortgage Scrip and
Coupons... li,000,000

For exchange or redeinptiun of existing bonds and mort-
gagfs ciu real estate 2,100,000

To cover advances nitdeia p.tyliig four per cent interest
on eertifliatfs issued to holders of General Mortgage
bends depositing under the plan 3,000,000

[Any balance not used of the above $7,100,000 of boiids
after thefcilflllmeut of the above specified pui poses may
fall Into the general retidue, but with this exception
the bonds issued shall not be used for any other pur-
pose iLiin that to which they nie spceitloally devoted.]

To take up the shares or bonds of leased lines belonglLg to
the Rending ysteni, Ac, Ac 15,000,000

For exchange or rfdemption of Divisional Mortgages of
The Philadelphia & Reading Ccal and Iron Company. . . 10.000,000

¥!)0,i07,7O0
leaving as a reserve for betterments, equipment and other

after-acquired property 9.792.300

$100,000,000

No mortgage shall be placed upon the property in addition
to the new proposed General Mortgage for $100,000,000 for
five years afier the reorganization, without the consent of a
majority in the aggregate of the Preferred, Income and Con-
Bolidated Stock.
The Preferred StocJc to be issued by the reorganized com-

pany shall be entitled to dividends up to five per cent, non-
cumulative, with the privilege of conversion into Common
Stock.
Income StocJc shall bo issued for Income Bonds and Con-

vertible Adjustment Scrip, and ConiiolidaUd Stock sliall be
issued for the First Series Five Per Cent Consolidated Bonds
and twenty-five per cent of the Second Series Five Per Cent
Consolidated Bonds. The said Income and Consolidated Stock
shall be entitled to dividends up to five per cent, non-cumula-
tive, out of the net earnings of the Company applicable
thereto, after payment of 5 per cent dividends on the preferred
stock, with the privilege of conversion into common stock at
par, and in case the net earnings of the company should not
be sufficient in any year to pay dividends equal to 5 per cent
on the income and consolidated stock, the net earnings ap-
plicable to dividends of the properties on which the said
Income Bonds, and F.rst and Second Series Fives, respectively,
have liens prior to the General Mortgage, as may be hereafter
ascertained, shall be appropriated, so far as may be necessary,
toward the payment of dividends, respectively, on the said
two classes of Income and Consolidated Stock. Iq ascertaining
such net earnings of said properties, there shall be deducted
not only the ordinary charges against earnings, but also a sum
which shall always be equal to the amount of the present fixed
charges against said properties, except where the principal of
said fixed chargt s shall have been paid or reduced out of the
earnings of faid propei ties, or funded at a lower rate of inter-
est, in which c&se the sum to represent fixed charges shall be
reduced in accordance therewith.

GENERAL MOUTGAOE.
The holder of each $1,000 General Mortgage bond with over-

due coupons, being those payable January 1, 1885, and follow-
ing, depositing the same with Messrs. Drexel & Co., to be held
and used for the purposes of reorganization under the Plan
will receive from them a temporary certificate to be exchanged
for a permanent engraved certificate for $1,000, with coupons
attached, bearing interest at 4 per cent per annum for three
years, or until the reorganization in accordance herewith if
sooner eitected, entitling him to receive from the reorganized
company through Messrs. Drexel & Co. , upon reorganization
under this Plan, the following settlement

:

A Four per cent new General Mortgage bond «i nrn
Preferred Stock 7... ......; ..;::;.';;;;.:;;' *4S0

Which IS issued upon the following basis of settlement:
Principal of bond «i nno

^"'sTiTuary lTl'88''6:^."^
.~'"«." '^^^^^^ T^'^^^' i^^Vh

$1,C90

Interest at C p. c. per annum for the period of three years
afti-r Jan. 1, lH8n (eonpou of July 1. 188fi,to Jan. l.'SO $180

Less three yi ars' iutn'cst ou certificates to be paid by
Diexeia: Co 120— $G

$!,ir,0
A* compensation for the reduction of the rate of interest 330

$1,480
To holders of existing seven per cent General Mortgage

bonds, $500 Preferred Stock instead of |180 will ba issu«i
In case a reorganization shall not be effected in accordance

with this Plan, bonds and coupors of a like amount and kind
deposited with Messrs. Drexel & Co. will be returned by them
to the respective holders of the certificates of deprsit upon the
surrender of said certificate and the repayment of the amount
of the counons actually paid on each certificate with interest
at four per cent thereon to date of surrender, and their pro
rata of the expenses, as provided in the agreement
INCOME MOKTGAGE AND CONVERTIBLE ADJUSTMENT SCRIP.
Holders shall pay a cash assessment of ten per cent, and

shall receive for each 1,000 bpnd and overdue coupons :

$100 Preferred Stock (Assessment),
$1,000 Income Stock (Par value),

and such additional amount of Income Stock as will, at par, be
equal to the face of coupons matured at the time of reorgani-
zation.

FIRST SERIES FIVE PER CENT CONSOLS.

Holders shall pay a cash assessment of ten per cent, and
shall receive for each .$1,000 bond and overdue coupons :

$100 Preferred Stock (Assessment),
1,000 Consolidated Stock (Par value), •

and such additional amount of Consolidated Stock as will, at
par, be equal to the face of coupons matured at the time of
reorganization.

SECOND SERIES FIVE PER CENT CONSOLS.

Holders shall pay a cash assessment of fifteen per cent, and
receive for each $1,000 of bonds and overdue coupons :

$1.50 Preferred Stock (Assessment),
$3".0 Consolidated Stock (Par value),

$750 Common Stock (Par value), and such additional
amount of Consolidated and Common Stock in the above
proportions, as will, at par, be equal to the face of coupons
matured at the time of reorganization.

CONVERTIBLE SEVENS AND DEBENTtJRES OF THE P. & R. R. R.

CO. AND THE P. & R. C. & I. CO.

Holders shall pay a cash assessment of fifteen per cent, and
receive for each $1,000 of bonds and overdue coupons :

$150 Preferred Stock (Assessment),
$1,000 Common Stock (Par value),

and such additional amount of Common Stock as will, at par,
be equal to the face of the coupons matured at the time of
reorganization,

UNSECURED CLAIMS.

All unsecured claims (duly proven), whether funded or
floating, shall receive the recognition accorded to Debenture
Bonds.

PREFERRED AND COMMON STOCK.

Holders shall pay a cash assessment of $10 per share and
rtceive Preferred Stock for the same and receive for their
holdings an equal amount at par value of Common Stock of
the new company.

DEFERRED INCOME BONDS.

Holders shall pay a cash assessment of two and a half par
cent of the principal of their present holdings and shall receive
for each $1,000

:

$25 Preferred Stock (Assessment),
$200 Common Stock (Par value).

The deposit of all securities junior to the General Mortgage
shall be made with, and the payment of all assessments
thereon shall be made to, Messrs. Brown Bros. & C j.

For the protection of the creditor class assenting hereto, the
Common Stock of the reorganized company or companies
shall be vested in John Lowber Welsh, J. Pierpont Morgan,
Henry Lewis, George F. Baer and Robert H. Sayre, or their
successors to be appointed as prescribed in the agreement
between the Board of Reconstruction Trustees and the Syn
dicate. as Trustees, to be held and voted upon for five years
fiom the date of reorganization. For the stock certificates
thus ve-ted in said Trustees, corresponding marketable certifi-

cates shall be issued by them.

MR. GOWKN'S PLAN.

Mr. F. B. Gowen has stated his objections to the trustees,
plan at great length in a communication published in the
Philadelphia newspapers, and has given the substance of his,

or what he calls the company's, proposed plan. The criticisms
of Mr. Gowen are of minor importance, since any one can
find a hundred possible objections to make in so complicated a
case: but whatever he proposes in the way of plan or remedy
is worthy of a fair consideration. But notwithstanding Mr.
Gowen's personal integrity and great earnestness and persua-
sive powers, there are many persons who think that the last

receivership of the Philadelphia & Reading Company was
brought on almost entirel3' by Mr. Gowen's over-sanguine man-
agement, which led him to pile up the obligations of the com-
pany to such enormous figures that it was impossible for the
annual income to meet the yearly charges. An abstract of
Mr. Gowen's plan is given as follows :
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Tenth. As soon as the London ageat of the company, who
is now in America, can reach England, the company will
issue a plan of reorganizition, eubatantlally embracing the
following ft'utures :

A, An is3uo of $100,090,000 of seventy year 4 par cent new
conajlidutcd inortga;je bomh, wliioh. afler riMerving suinctent
for car ti usts, real estate liens, co il lau'l niortgaj»es and all

issues which cannot presently hi jiaid oft prior to the general
mortgage, will proviJe for retiring the general mortgage and
floating debt.

Ji. An issue (which may be increased only, however, to
take in leased line seouritiea) of cumulative 4 per cent first

preference income bonds secured by mortgage subordinate to

the new consolidated mortgage, to retire the income mortgage,
convertible aljiistment scrip, first series 5*3, a proportion of
second series 5"8 and some of the leased canal securities, and
proviiio for a liberal bonus to bo given with BU^Jh of the new
consolidated mortgage bonds as will be issued to retire the
general mortgage and floating debt.

C An issue (which may be increased for future wants) of
second prefei'ence cumulative! per cent income bonds secured
by mortgage, subordinate to that securing the first preference
income bonds, to retire remaining proportion of second series

5's, convertible and debenture bonds and scrip, and some of
the canal leased line securities ; those issued in respect of the
convertible bonds retaining the right of conversion into shares.

2). The preferred stock to remain unchanged, and to receive
past earned dividends in common shares at par.

E. The'common shares and deferred income bonds to remain
unchanged.

F. The Central New Jersey property to be retained in
friendly alliance, either under modified lease, at rentals equal
to earnings under proper management, or under special traffic

contract advantageous to both companies.
O. Non-acceptance of the plan by those interested within a

time to be specified in the prospectus will involve exclusion
from the benefits of a similar reorganization which will, in
such case, be effected by speedy and amicable foreclosure.

THE TWO PLA>S COMPARED.

Mevenih. For purposes of comparison, excluding the traffic
and rentals of the Central Rsilroad Company of New Jersey,
and assuming that all remaining property of the company is

preserved in its entirety under the syndicate plan, the follow-
ing table will show the fixed and income charges at respective
periods of reorganization under both plans ; the revenues now
arising from the property upon which the present income
mortgage and consolitlated 5 per cent mortgage are a first

lien, and pledged by the syndicate plan to payment of divi-
dends upon income and consolidated stock, being added to the
fixed charges under the latter plan.

ruder Company's Under Syndicate
Earnings IteqtUred to Pay. P:an. Plan.
nxcd charges $7,872,C2rt $8,381,28^
Oa new money leqiilrert 7,872,628 at 4 p.e. 9,619,518 at 5 p.c.
On issues in respect of in-
come mortgage bonds 8,829,499 at 4 p.c. 9,990,937 at 5 p.c.

On issues in respect ot tlrst
series .58 6,829,499 at 4 p.c. 10,311,790 at .5 p.c.

On issues in respect of dcben-
tnrc anil convertible bonds 9,480,991 at 4 p.c. 12,878,.'i42 at 4 p.c.

On common stocic or issues
Inrcsiect thereof 11,801,475 at 6 p c. 14,161,918 at 6 p.c.

EARNINGS OF THK liOAD.

The net earnings of the company (excluding traffic of the
Central New Jersey line) for the last five years have been as
folllows:

For 1881 $10,051,836
For 1882 10,047,7(j9
For 1833 11,855,181
For 1884 8.9'>0.553
ForlS85 7,926,303

Total ¥49,431,612
Average 9,836,339
Deduct yearly receipts upon leased line securities held by
couipuny 250.000

Net average to comp.ire -with charges in preceding table $9,636,339
Thus, while future annual earnings equal to the average of

the last five years will, under the company's plan, meet all

income char<?e8, under the plan of the syndicate they will
only cover the charges upon the proposed preferred stock
issued as a bonus and for assessments, leaving all issues made
in respect of present junior mortgages and unsecured bonds
unprovided for.

Twelfth. It is greatly to be regretted that the reorganization
trustees have not incorporated into their plan the views
expressed in the address which accompanies it, but, as the
securities are to be deposited under the plan, and not under
the address, it is doubtful whether the soothing efficacy of the
latter will compensate the owners for the loss of their property
under the former.
TMrttenth. Under the plan to lie issued by the company

the shareholders should regain possession and management of
their property within ninety days, and thus secure the greatly-
increased earnings which would result from the re-establish-
ment of harmonious relations with their competitors in the
anthracite coal trade.

Franklin B. Gowen, President.
Officb Philadelphia & Reading RR. Company,

Philadelphia, March 23, 1886.

Louisville New Albany & Chlongo.—This company has
pubhshed no annual report since that for 1883. No statement
of its earnings can be obtained in New York, but the Boston
Tia7isoript gives the following:

fnr. «n«,(n8
I>ro. 3I.I0S

too. 9U9.I2S

1899. |g84.
OroM •»roinff« 91,«I8<>,4A4 •l,ft«4.48S
OperittlnKexi>«ni4i« t,332,D3(i l,?e^,l-l-l

Het rarnlDKt 9344,418 9109.292
Fixed ohurKci (37,300 (37,300

Deficit .. $189,883 9338,008 Dec, 9149.12a

Nashrlllo Chattanooga & SL Lonls.—The gross and net
earnings for February, and for eight months since July 1,
were as follows:

. Fehruxry. , ,

(^Io^H earnlngH 91HI,«.M $174,919
Uperattnf^oxponiies 110,312 105.034

-9 m. .Tnly 1 to Feb. 28.—,
1H8S-H. 1M84.S.

*1.477.4R0 ljil,573,40tt
^«2.351> MDO.Oa*

NctenrninCT 974.309 illi»,S-'!i 9195,121 9(173.112
Interest and tiixea 5B,i;58 AG.isOi *^0,.'ill» 450.349

Balance $18.0J1 913,277 91441672 ~~92 17,063

Pennsylraniii Railroad.—The gross and net earnings in
February are compiled for the Chronicle below. In February
1836, there was an increase of $473,775 in groHs earnings and
an increase of .^437,115 in net, compared with Feb.. '85. Since
Jan. 1 gross oirnings show an increase of $017,788. and net
an increase of $398,081 compared with the same period in 1885.
Owtlie lines west of Pittsburg & Erie the net result, after
payment of all charges, shows a gain of $103,^38 in February,
18S6, compared with Febru.ary, 1885. Since Jan. 1 the net
result shows a gain of $16,333 compared with the same period
of 1885.

*^

LINES EAST OF PrTTSBtniO AND ERIE.

. Orost Mamingi. ,

1886. 188.'5.

Jiinnary $3,421,536 $3,277.5?2
rebmary 3,549,475 3,075.700

Kel Earnings.
1886. 188S,'

9951,341 J990,574
1,267,801 830,489

Total 2 montllS. $6,971,011 $3,333,222 $.',219, 14-3 $1,821,063

LINES WEST OP PITXSBCBO A ERIB.

Net Surplus or defleti after charges.

1886. 1885.
Jannnry Dcf. $129,707 Def. $42307
February Def. 101,917 Def. iiO.^,180

Total 2 nios.... Def.$i31,«51 Def. $247,9i7

Diff. in \89e.
Jm»» ^86,900
Giiu 103,233

Uain $16,338

Ponghteepsle Hartford & Boston.—This railt'oad has
been operated two years by George P. Pelton as trustee for the
second mortgage bondholders. Various propositions to reor-
ganize and extend it have been made, but it has been decided
by those who are promoting them that to close up all inter-
ests and give a clear title to a new company it will be neces-
sary to foreclose the small first mortgage, which is now the
only lien upon the property. It is announced that a decree
of foreclosure has been obtained.

St. Joseph & St. Louis.—This railroad has filed a petition
in the United States Circuit Court asking to be release! from
the Wabash system, and to have the lease of its line to the
St. Louis Kan?a3 City & Northern prior to the foreclosure,
through which the Wabash got possession, annulled. The
St. Louis Globe-Bemoorat reports : "The lease was executed
in 1874 on the seventy-two miles of road constructed by the
St. Joseph & St. Louis Company between St. Joseph and Lex-
ington, for a rental of .f 10.000 for the first and second years,
$35,000 for the third, fourth and fifth years, and 80 per cent of
gross earnings after the fifth year, the latter to never be less
than $25,000 per annum. The Wabash now owes for rentals
$81,930, and the conditions of the lease having been violated,
in this neglect to pay, release Is prayed. The Wabash will
have a large certificate ac«ount charged against this line as it

is one of the ' unprofitable branches,' though the attorneys
claim that if long-haul allowances had been properlv made
the road would have showed on the other side of the 'books."

Toledo Ann Arbor & North Michigan.—It is stated that
th« annual report for 18S5 will shortly appsar and will show t

Gross earning.5 $301,226
Operating expenses Including taxes (89 p. ot. of earnings) 180,505

Net $120,720
Interest charges 107,600

Surplus 913,120

Toledo Cincinnati & St. Loafs—Blnffton Kolioino &
Sonthwestern.—A Chicago dispatch says :

" The Quigley syn-
dicate has reorganized Toledo Cincinnati & St Louis into
Bluflfton Kokomo & Southwestern ; capital stock $4,277,500."

Utica & Black Rirer.—The stockholders of the Utica &
Black River, Clayton & Theresa and Ogdensburg & Morris-
town railroads have voted to consolidate the three roads into
one corporation, to be known as the Utica & Black River Rail-
road Company. The consolidation was effected, the Clayton &
Theresa putting in $204,000 of its capital stock at 50 per cent.,
which is equivalent to adding $102,000 to the capital stock of
the Utica & Bl.ick River Railroad. The stock of the Ogdens-
burg & Morristown Railroad was surrendered.

Wabash St. Lonls & Pacific-George L Senejr, trustee of
the Clarinda Branch mortgage, has filed a petition in the
Wabash receivership for leave to sue the receivers in a proper
action for the foreclosure of the mortgage. The indenture
covers the road between Roseberry on the Omaha Division in
Nodawav County, Mo., to Clarinda, la., and secures $264,000
bonds. He also filed a petition for the immediate release ot
the Clarinda Branch of the Wabash system to himself, or »
receiver to be appointed.
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S^hje Ol'Ommernal 'giim&.

COMMERCIAL EPITOME.
Friday Nioht, Mwch 26, 1886.

The leading topic in financial and commercial circles the

past week has been the continuance of the strike on the South-

western railroads, the embarrassments which it has caused,

and the violence which has been resorted to in order to pre-

vent the running of trains. Not only this, but such a condition

encourages a bslief in all sorts of rumors of a turbulant spirit

pervading workingmen in other sections, which threatens

'serious results, and making it appear that considerable time

may be required to work out a solution of the questions

involved. To paralyze the trade of a season that opened

promisingly is one of the calamities that is threatened. To-day

there is some promise of an early termination of the troubles

on the G-ould roads. The weather has been seasonable, and

fair progress has been made in the resumption of inland navi-

gation, no unfavorable effects upon crop prospects being

reported.

The speculation in lard for future delivery has been only

moderately active, but, this being in part due to the reduction

in the offerings, prices have taken a steadier turn. To-day

thft^arket was quiet at 6-33c. for April, 6-33c. for May, 6'38o.

for June, 6*44c. for July, 6'50c. for August and September,

Lard on the spot has been dull, and closes quiet this

afternoon at 6*25o. for prime city, 6'373^@6'33^c. for prime to
choice Western and 6*55@6'60o. for retlned for the Continent.
Pork has continued dull and closes nearly nominal at f8@

f8 75 for extra prime, $9 75@$10 for old mess, |ll@fll 25 for
new mess, $10 75@|11 for family and $11 75@f12 25 for clear.

Cut meats have been dull; pickled bellies close at 5@5%o.,
pickled hams 8@8}^c. and shoulders 4J^@4i^o. ; smoked
hams 93^(391^0. and shoulders 5J^c. Bief is dull at $8@$8 50
for extra mess per bbl. and $15@$17 for India mess per tierce.

Beef bams are quiet at $17 50 per bbl. Tallow has continued
fairly active but closes easier at 4j8@4i^c. Stearine is quiet
at 6J^c. Butter is steady at 22@34c. for new creamery.
Cheese is firmer at 8@llc. for State factory. The number of
Bwine slaughtered at the principal Western towns from March
1 to latest dates was 377,000, against 279,000 for the corres-
ponding period last season. The following is a comparative
summary of aggregate exports from October 36 to March 20
for two years :

1885-6. 1884-5.
Pork 11)8. 18,457,600 21,891,400 Deo. 3,433,800
Bacon,&o lbs. 198,039,777 206.794,828 Deo. 8,705,051
I-ard lbs. 117,637,693 122,157,722 Deo, 4,470,030

Coffee on the spot has been dull ; fair cargoes of Rio are
still quoted at 8^c., but options have declined, but close
about steady, with sellers this afternoon at 7 -OSc. for April,
7c. for May, 6-95c. for June, 7c. for September, 7c. for Octo-
ber and 7 05c. for December. Raw sugars, at the decline
noted in our last, have been at times quite active, with a
steadier feeling as regards prices, but to-day there was
renewed weakness and fair refining Cuba was quoted at 4^@
4 13-16c,, with centrifugal nominal, 5}^c. for 96degree8 test.
Molasses has continued in demand, and to-day fine cargoes of
Cuba sold at 18c. for 50-degrees test.'

Kentucky tobacco has remained quiet, and sales for the
week are limited to 200 hhds., mostly for export. Seed leaf
has been quieter, and the sales for the week are only 800
cases, as follows : 200 cases 1881 crop, Pennsylvania, 10® 12c.

;

150 cases 1883 crop, Pennsylvania, 7@llc, ; 100 cases 1884
crop, Pennsylvania Havana seed, private terms ; 100 cases
1884 crop. State Havana seed, private terms ; 100 cases 1884
crop. New England Havana, 16(a25c., and 150 cases sundries
5@30c.; also 300 bales Havana, 60c.@fl 05, and 150 bales
Sumatra, $1 35@,$1 75.

Spirits turpentine have further declined and close at 43c.
with futures quite unsettled. Rosins have been dull, and
common to good strained closes at $1 05® $1 10. Crude
petroleum certificates have declined sharply, under an
increased flow of wells and the unsatisfactory state of the
regular trade, whether for export or home use, but were
steadier to-day, closing this afternoon at 73?^@753/c • crude
in bbls. quoted at ^\i@Q%o.; refined in bois., 7iic.'and in
cases, 8%@9i^c.; naphtha, 81^0.
At the Metal Exchange to-day pig iron certificates were

dull and naminal at $17 25@$17 75. Block tin was quiet and
steady at 30 75@30 85c. on the spot and 20'63@20'80o for
future delivery. Tin plate was dull. Copper was barely
steady at ll-3.5@ll'40c. for Lake, 9 90@10c. for BUtimore and
10c. for P. S. C. Lead is dull but firm at 4'85@4'95c for
domestic and 4823^@5o. for foreign. Spelter is strong at
4*52J^@4'90c. for domestic and 45^@5.',^c. for foreign.
Ocean freights showed considerdble activity in grain ship-

ments and rates were slightly dearer, but ;,latterly business is
dull and rates are unsettled at m®'i^A. to Liverpool and 3V
@4d. to London, with charters at 3*. 4i^'l@33. 6d. to Cork for
orders. Petroleum charters have been dull and rates are
easier, business including a large ship with crude from Phila-
delphia to Bremen at 21. 3d., and a smaller one with refined
hence to the Baltic at 23. 9i.

COTTON.
Friday, P. M., March 26, 188«.

The Movebiknt of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (March 26), the total receipts have reached 64,328
bales, against 57,743 bales last week, 62,129 bales the previous
week and 68,238 bales three weeks since; making the total
receipts since the Ist of September. 1885, 4,791,503 bales, against
4,551,176 bales for the same period of 1884-85, showing sn
increase since September 1. 1885, of 210,326 bales.

Reeeiptt at—

Galveston
IndlaiiOla, &g.

New Orleans...

MobUe
Florida

Barannah
Brunsw'k, &o.

CSiarleaton

Pt. Royal, <Sto.

Wilmington....

Moreh'd C.,&o
Norfolk

WeatPotnt.&c
New York
Boston

Baltimore

PUladelp'a, Aa.

Totals tblB week

ScU.

814

2,205
125

1,110

836

112

458
328

2,320

22

8,330

Hon. Tuet.

2,190

3,510
220

1,415

2.173

201

1,715

1,378

35
14

42

12,926

95

7,708

10

802

766

20

1,292

616
22
436

159

12,023

Wed. Thur$.

517

2,337

133

1,626

443

159

2,302

541

645

17

773,

Fri.

868

2,383: 2,183
27 576

34
9P2
128

940
42

100
69

993
605

5S7

1,111

7

1,413

452

179 3.938

3,903

46

8,755 6,857 15,437 64,328

ToUU.

5.237

20,331

1,188

54
6,432

123

6,274

42

602

69
8,173

3,920

57
7,532

3,903

286

For comparison, we give the following table showingthe week's
total receipts, the total since Sept. 1, 1885. and the stock to-night,
and the same items for the corresponding periods of last year.

188 3-86. 1884-85. Stock.
Beeeipii to

March 26,
This Since Sep. This Since Sep.

1886. 1885.
Week. 1,1885, Week. 1, 1884.

Salveaton . .

.

5,287 651,315 1,300 419,071 38,252 19,181
Ind'nola,&o 781 25 10,410

New Orleans. 20,331 1,593,633 12,037 1,456,188 317,672 223,787
MobUe 1,188 232,748 634 225,875 38,023 23,502
Florida 54 49,730 589 73,906 2 2
Savannali 6,482 733,875 1,896 697,781 39,256 20,358
Br'8W'k,&c. 128 15,018 8 9.703

Charleston... 6,274 448,937 2,806 506,111 50,978 13,889
Pt,Royal,&o 42 12,873 2 6,271 53 a
Vnimlngton.. 602 94,360 287 93,001 4,993 1,320
M'beadC&c 69 7,050 3 9,585
Norfolk 8,173 491,991 3,125 535,176 43,919 15,345
W,Pomt,&c, 3,920 243,072 759 272,616 6
New York... 57 49,471 1,203 60,301 296,535 352,070
Boston 7,532 88,049 1,004 77,660 6,310 6,310
Baltimore . .

.

3,903 43,138 15 25,970 30,837 14,663
Phlladel'a,&c 286 35,441

4,791,502

3,067 39,453 21,595 11,419

Total 64,328 28,810 4,551,178 883,475 701,854

In order that comparison may be made with other years, we
give beJow the totals at leading ports for six seasons.

Receipts at— 1886. 1385. 1884. 1883. 1832. 1881.

Galve8t'n,&o, 5,237 1,325 3,701 12,056 4,657 10,848
New Orleans, 20,331 12,037 18,137 30,900 9,845 24,297
MobUe 1,188 684 1,603 1,065 2,120 4,937
Savannali 6,482 1,896 3,362 10,762 4,831 6,502
Cliarrat'n, &0 6,316 2,803 6,347 6,217 5,763 7,947
Wllm'frt'n, &o 671 290 611 1,130 985 494
Norfolk 8,173 3,125 5,902 9,243 10,589 5,987
W. Point, Ac. 3.920 759 1,987 3,523 1,967 1,411
&U others.... 11.U60 5,836 11,234 12,103 13,273 16,121

rot, this w-k. 64.323 23,310 52,884 86.999 54,035 78,514

Blnoe Sept. 1. 4791,502 4551,176 4582,570 5329,782 4290,840 5090,626

Galveston includes ludianola; Charleston inclndos Port Royal, &a.t
Wiluilng:ton includes MoreU'd City,&c.; West Point Includes City Point.&o.

The exports for the week ending this evening reach a total
of 61,739 bales, of which 45,103 were to Great Britain, 9,250
to France and 7,387 to the rest of the Continent. Below are
the exports for the week and since September 1, 1885.

Bvpi>rU

from—

iJalTeston....

New Orleans

Mobile
FlorldA

Savannah ...

Charleston .

.

WUmlnifton.
Norfolk

West Point.

.

New Torlt...

Boston
Baltimore ...

PhUadelp'a,&o

Total

Week EruUng March 28

Exported to—

arent I Conti- JbCal

Brtt'n.\^<'^" Bunt. Week.

Total 1884-85 2H,H~1

4,737

20,741

a,sa3

4.590

8,643

5,

46,103

SfiiO

9,230

3,3(17

2,433

S,90l)

4,73'

31,714

2,eoo

3,925

4,5S»

1,110 8,4!-8

274 6.136

850 B3C)

"7,397 61,739

3.4501 33.7SS

From Sept. I, 1885, to Mch. 26, 1886

Exported to—

Qreat
BHtaln. Vrancf

218,0i)0 18,545

635,533 296,123

88,359

2.828

97.04) 8,252

77,811 19.297

42,888

171,049

34,299

312.238

97,276

78.465

83.275

1.785.835

2.0^0.313

27,703

1.635

ConU-
nent.

~7S,6ii
335,049

284,912

183,8153

23,181

4,319

16,941

140,551

1.011

20,727

4,301

TotaX.

309,084

1,177,302

8-»,359

332.433 1,033,211 3,203,559

311,155^ 907.313 3,337.791

380,239

280,574

65,850

17;,<!9«

51.240

480,545

09.317

100.827

80,578



Mabch 27, 1886. THE CHKONlCLFw 399

In addition to above exporta, our lelegramH to-night also give
us the following amounts of cotton on shipboard, not cleared,

at the ports named. We add atmilar flgures for New York,
which are prepared for our apocial use by Messrs. Carey, Yale
ft Lambert. 89 Broad Strt^et.

On SMpboard, not cleared—for
Leaving
Stock.March 26, at—

(treat
Britain.

Franee. Fareig»\ «i$e. \

^*^-

New Orleans
Molillf
Chiirltwtou
BHVtliMIlilll .. ....
Galvt^Hton.. ....
Norfolk
New York
Otlier ports

23,147
2,500
2.400
1,200
4,09.^

12.67J
7,300
3,000

27.940
NOUM.

f-00
None.
None.
None.
300

None.

29,040

27,385
None.
6,100
2.000
921

1.5T5
4.400
1,000

4,840 88.301
N. uo. 2,510
100 9.400

1,100 4,000
4.J26 9,:il2
3.284 17..%3H
None. 12,000
None. 4,00u

234,371
a:>,(»s3
41,r,78
94,35R
28.910
211,381

284,.^85
59.790

Total 1886. 56.321 43,961 ! 13,659 142,£ 81 746,494

Total 1885
Total 1884

38,703
29,940

16.68,S 21,624 1 8,104 1 85,1 !6
21.200 1 22,150 f 14.H16 ! 90.996

616,788
64 8,698

The speculation in cotton for future delivery at this market
has been only moderately active for the week under review,
and the course of prices has been fitfully variable, with some
irregularity, as between early and later deliveries of this crop.

The reduced movement from plantations, as shown in the last

two issues of the Chronicle, were vigorously employed to
obtain credence for reduced crop mates, but the foreign
markets did not respond as fully as was expected, and some
manipulation was resorted toon cur Cotton Exchange, favored.
as it was, by the general reduction in spf culative interest
which the uncertainties of the position had brought about.
On Wednesday and Thursday the serious aspect assumed by
the strike on the Gould railroads in the Southwest became an
influence adverse to the maiiitf nance of valuts. It had cur-
tailed the receipts at interior towcs, but it now began to
threaten to reduce the marketing of goods. Furthermore, it

was argued that the extension of its spirit to the operatives of
cotton mills might greatly reduce their operations. To-day a
steadier report from Liverpool, together with the strong statis-

tical position of that market, and the material reduction of
stocks at the interior towns, caused the recovery of yesterday's
decline, but there was a lack of speculative interest, and most
of the improvement was lost in the later dealings. Cotton on
the spot has been very dull. Quotations were on Tuesday
reduced l-16c., and again ou Thursday, under apprehensions
of free deliveries on April contracts. Today the market was
dull and nominal, middling uplands closing at 9i^c.
The total sales for forwai-a delivery for the weeK are 490,400

boles. For immediate delivery the total sales foot up this week
3,331 bales, including 500 for export, l,S3i for consumption,— for speculation and— in transit. Of the aboVe,— bales
were to arrive. The following are the otficial quotations for
oach day of the past week.

UPLANDS.March 20 lo
March 26. Sat.

l
iflon Tnes

Ordln'y.Vft
Strict Ord..
ttuod Ord..
8tr. G'd Ord
Low Mldd'g
etr.L'w Mid
Middling...
Stood Mid-.
Btr. G'd Mid
Mldd'ff Fair
Fair

6»8

7he

8i8ia
9'l6
9^ 9M

10^
11

6=8

8
87|«
8l3ifi

lS"'«
10%
11

69j6
7
7I5j6
838
8\
9

9=8
916]*

106,8
1016,

p

NEW OKLEAN8.

Bat.
;
Mou Tnea

613,8
7I4

83,8
869

<Jh
9he
9-8

10318
109,8
113j8

613,8
7I4

83lfl

8»S
9
i)'4

9''e

103,6
lO'ie
113l8

6%
'''*) 8
BH

81»16

93l6
938
91318

lOig
ID'Sim

TEXAB.

Sat. nion!Tnes

6%
l>8ie
89|«
816,8
93,8
938
91»16

10»«
10 Hi
llie

6i3ie

^>
86e
9
9I4

?.>9 '8

103ia
10»18
U3ie

613i8
714
83,8
868
9
9H

9 '8

103i8
109i8
11316

Ordln'T.nti
Strict Oris..
Good Ord..
Btr. G'd Ord
Low Mldd'g
BtT.L'wMld
Middling..
Good Mid..
Bti. <J'd Mid
Mldd'g Fair
Fair

Wed Tl». Frl. iXVed Th. Frl.

6»16

Zi'i«
838
8%
9
93l«
9»8

916i(
106,8
lOli,,

6»«

Si°»«7'8
8616
8i'ie
816,8
91«

9»ia
9%
lOH
10^8

61s

7^8
86,6
Sitia
8I618

9>fl

^>9'8
1014
lO'a

6h

8>8
&»16
81^18

2ll«
938
9l3i8
10%
lOifi
Ills

STAINED.

eiiie
7J«

8lie
8ifl

8''e
918
9616
95.

101,6
107i6
ll'ie

611 16
7^
She
8»9
8 '8

9^8

96l8
9\

10118
107,8
111,6

DTed

6%
73,6
8i8

8»]6
8i=ie

9%j
913i8
10%
10>s
11%

Th.

611,9
7%
81,6
8%

9%
96,6
9%

101,8
107,6
111,6

Frl.

"eiha
7%
81,6
8%
87e
9%
96,6
9!!i

101,6
107,6
111,6

Good Ordinary
Strict Good Ordinary
Low Middling
MlddUng....:.

lib.

Sat.

7%
716,8
811,8

ITIon Tues

7%
7'6,6
811,6

638
71,6
7^8
8»8

Wei
638
71,6
778
868

Tb.

66,6
7
713,6
8»16

Frl.

66,6

.89,6

MABKET AND BALES.
The total sales and future deliveries each day during the

week are Indicated in the following statement. For the con-
Temence of the reader we also add a column which shows at a
glance how the market closed on same days.

ftat..
Hon

.

Inee.
Wed.
Thnrs
»H..

Total.

SPOT HASKBT
OLOBBO.

Quiet
Steady
Q't&at'y, iigdec
Wuiet
Quiet at 1,8 dec
Quiet

BALBS OF SPOT AND TKAHSn.

Ex- Oon-
port, tump

500
156
300
298
528
156
393

5001,831

Bpec-Tran-
wVn lit. Total.

FDTURKS.

Bale*.

156
800
298
528
156
393

62.100
115,900
87,700
69,600
80,000
75,100

2,331 490,400

JOeliv-

tries.

The dally deliveries given above are aotaaUr delivered the dayprevlooa to that on whlou they are reported.
The Sales and Pbioes of Futukes are shown by the follow-

ing comprehensive table. In the statement will be found the

5?

dailj market, the prices of salea for eaoh numtb each d^y, and
tb« oloring bid*, in addition to the daily and total aalet.
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*Ino1ndes sales In Bopteniber, 1885. for September. 130,200 ; Septenw
ber-Ootober. for October, 301.700; Septembe.-Voremher, for November,
416,400; Sotember-Ueceiuber, for December, 928,200 ; September-Jan-
uary, for January, 2,001,200 ; September-February, for February,
1.370,000.

Transferable OrderB—Saturday, 9-15o.: Monday, 9-10o.;
9-15C.: Wednesday. 9-lOo.: Thursday, 9'05o.; Friday, 905o.
Short Notices for March—Saturday, 9-090.

Taeadafa

The
•08 pd.
•26 pd.
'42 pd.
•10 pd.
•32 pd.
•18 pd.
•30 pd.
.11 pd.
,25 pd.

following ezohanges have been made during the week:
to exch. 600 .Tiily for Aug.
to exob. 100 May for Aug.
toexoh. 100 Men. for Aug.
to exoli. 100 May for June
to exch. 1.500 Oct. for Au.«[.

to excli. 200 May for July,
to exch. 100 April for July,
to exob. 100 May for June,
to exoU. 300 May tor Aug.

•2fl pd.
37 pd.
•23 pd.
•30 pd.
•23 pd.
•26 pd.
•30 pd.

to ezcb. 100 May for Jnna.
to exch. ."ioo April for July]
to excb. .500 April for Auk.
to exch. 300 April for Sept.
to exch. 500 April tor JnV*
to exoh. 800 April for Jane
to eich. 900 May for An«.
to exch. 600 April for JiUrJ
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Thk Visible Supply of Cotton to-night, as made up by cable

and teleKraph, is as foUows. The Continental stocte. as weU as

ttiose for Great Britain and the afloat, are this week's returns,

and consequently all the European figures are brought down

to Thursday evening. But to make the totals the complete

figures for to-night (Mch. 26), we add the item ofeproorts from

l£e United States, includmg in it the exports of Friday only.

18S6. 1885. 1884. 1883.

gSSHl^Sr! "•.•^^f^ 'i7%°S5 ^_;«S :::M^To
.040,000 1,133,000 1,0'. 8.700

6,000 4.000 2.90C

54,000 69,200 40,600
51,000 54,000 29,0C0

500 1,000 2.300
900 1,400 1.000

185,000 214,000 121,000
5,000 5.000 5.300

84,000 59,000 55.000
6,000 12,000 8,300
4,000 6,000 5,300

Total Great Britain stock

.

727,000
Stock at Hainbiu-g A'l^S.
Stock at Bremen ihZ9.X
Stock at Amsterdam 28,000

Stock at Rotterdam 600
Stock at Antwerp ,J'nSX
Stock at Havre 1^^'99?
Stock at MarseUles „T'222
Stock at Barcelona °hx2x
Stock at Genoa ^i'5?2
Stock at Trieste 5,000

Total Continental stocks 351,800 396,400 425,600 270,700

Total European stocks ....1.078.800 1,436,400 l.»57,600 l.?89.400

India cottoDaioat for Europe. 224.000 146,000 lb?.000 ^07,000

Amer-ncotfnafloatforEjir:pe 3.4.000 2o9.000 32.,,000

888'.175 701,854 739,694
335,231 145,422 128,553
11,601 2,500 lu,090

E(5ypt,Brazil,&e. ,aHt for E'r'pe
Stock In United States ports ..

Stock in V. S. interior towns..
United States exports to-day..

610.000
a,'>,ooo

863.395
240,980
14,000

TnWvlsiWe supply 2,990.107 2,691,176 2,953.847 3,359.77.5

Of tlie above. tUe totals of American and otuer descriptions are as foUo v s:

LlveJ^rstock bales 522.000 781.000 7.=6,000

Oontiiental stocks 259.000 289.000 325.000
American afloat for Europe... 334.000 234.000 325.000

nmted States stock 8S8.475 701,854 7-;9 694
United States interior stocks.. 33.i,23I 145,122 12-,5d3

Uttlted States exports to-day.. 11,601 2,-500 10,000

685,000
17,-I.OCO

(i 10,000
863.?93
240,nh0
14.000

Total American 2,350,307 2,158,776 2,314,247 2.591,375

Xcut Indian. Brant, dc- ^ „„ ^
Liverpool stock 185.000 224,000 280,000
tondonstock 17.000 35,000 Si.OOO

Continental stocks 92 800 10-,400 ICO 600
India afloat for F.urope 224.000 146,000 1<:9,000

Egypt, Brazil, Ac, afloat 18,000 20,000 26,000

270.no(
63.700
9.',700

307,000
35,000

Total East India, &0 539.800 832.4C0 641,600 768.400

Total American 2.350.307 2,1c 8.776 2.314,247 2.591,375

Total visible supply 2,890,107 2,691,176 2.955,847 3,359,775

Price Mid. tJpl., Liverpool 4it.Rd. 6d. , 6d. S'led.

Price Mid. Upl., New York.... 9%=. IISigo. 113(C. IChfC.

^f The imports into Continental ports this week have been

82,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 198,931 bales as compared with the same date of

1885, a decrease of 6.5,740 bales as compared with the corres-

ponding date of 1884 and a decrease of 469,668 bales as

oomcared with 1883.

At the Interior Towns the movement—that is the reoeipfi

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same itens for the corresponding

period of 1884-85—is set out in detail in l he following statement.
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•» Actual count.

The above totals show that the old interior stocks have
decreased during the week 32,385 hKa ai<i are to-night 189,809

bales more than at the same period last year. The receipts at
the same towns have been 5,010 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 562,281 bales more than for the same time in 1884-5

,

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ttiding
March 26.

Galveston . .

.

New Orleans.
.MobUe
Savannah . .

.

Charleston .

.

Wilmington..
Norfolk
Boston
Baltimore
Pliiladelphla.
Augusta
Memphis
it. Louis
Cincinnati...
Louisville

CLOSINO QUOTATIONS FOB MIDDLING COTTON OS—

Satur

815i9
8\
8\
81 '18
9
8%
9
938
gig
9*8
8^8
8^
8\
8 '8
8%

Ifon.

S'5i«
8%
8%
Sriie
9
8%
9
9»8
9i6
938
8=8
S\
63|
S-'S

8%

Tite*. Wedne$. Thurs.

815l6
8l'i6
854

8'"i6
9
8%
8i5ie
938
9i«

9>s
8<>8

8%
8%
S'e
8%

8i6ie
8"ie
811,8
8=8
9
8%
810,6
93b
9»«
9Vi
8»8
e\
8S»

8 •'8

8-\

8i5,e
8'!,,
811,6

l'^
8%

938
9l6
9le
8»8
8%
81',6
8 '8
8%

m.
fa
S"ig
811,8
8»8
S'^S

8\
8 'a
9=4
9>9

r4'
8%
§i'l»
8''8

8»8

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week BecetpU at the Port^.

1884.
I
183S.

Feb. 19 .

" 26.,

Mch. 5.,

" 12.,

•• 19.,

•• 26

65,013

78.48-

68,720

49.870

42,6,35

52.884

54.324

50,,S12

56.866

42.581

32.885

28,'- 10

1886.

St^k at Interior Tovms.

102,524 254,450

92.867
j

247,265

e8.223'805,4TJ

234,831

219.482

199,1711

62,129 181,414 181,138

1885. 1886.

448,170

442,606

442,408

421,-36

57.743 ]60,8('9 170.155 892.732

61.328 141.83a 158,175 338.302'

Ilec^ptsfrom Plant*tu,

1884. [ 1885.

51,891' 32,610

40,302 32.563

46.035' 89,.563

28,t.l3 24,534

19.030] 21.908

3 '.911 lo.rao

1886.

96,578

87,303

68,023

41,4jy7

28.7S9

2^993

The above statement shows—1. That the total receipts from
the plantations since September 1. 1885, are 5.134,044 bales;

in 1884-85 were 4,693,136 bales; in 1883-84 were 4,674,650 bales.

2.—That, although the receipts at the outports the past week
were 64,328 bales, the actual movement from plantations was
only 29,998 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 16,830 bales and for 1884 they were
S3,311 bales.

Amount of Cotton in Sight March 26.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to March 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Receipts at the rort.s to Mch. 20
Interior stocks ou March 26 In

excess of September I

Tot. receipts from planta'tns
Net overland to March 1
Southern cousumpt'u to Mch.l

Total In sight March 26

4.791,502

312,542

Northern spinners' takings to
March 26 .

.

1885-86. 1884-85. 1883-84. 1882-83.

5,131,044
017,134
205,000

4,551,17b

140,960

4,602,136
501,782
180,000

5,956,178 5,373,918

.. 1,408.527 1.U5.8.59 1,212,100 1,335,747

4,582,570 5,329,782

I

92,030 250,486

4,674.6.50 5,580,268
461,07o| 526,558
100,000 200,000

5,325,720 6,306,824

It will be seen by the above that the Increase In amount in sight
to-nif!ht. as compared with liut jear, is 58.;,260 bales, the increase
as compared with l8-i3-84 is 630,158 bales and the decrease from
1882-83 is 350,646 bales.

Weather Reports by Telegraph.—A continuation of sea-

sonable weather during the week has enabled farmers

generally to make good progress with planting.

Galveston, Texas.—It has rained on one day of the week,

the rainfall reaching two hundredths of an inch. The ther-

mometer has ranged from 51 to 71, averaging 63.

Indianola, Texas.—We have had rain on one day of the

week, the rainfall reaching thirty-seven hundredths of an

inch. Cotton planting makes good progress. Average ther-

mometer' 65, highest 74 and lowest 49.

Palestine, Texas.—There has been rain on one day of the

week, tlie rainfall reaching sixteen hundredths of an inch.

Corn planting is about completed, and cotton planting makes

good progress. Business is demoralized by the railroad strike.

The thermometer has averaged 61, the highest being 78 and

the lowest 44.

Sew Orleans, Louisiana.—It has rained on one day of the

week, the rainfall reaching one inch and twenty-one hun-

dredths. The thermometer has averaged 64.

Bhreveport, Louisiana.—It has rained on two days of the

week, the rainfall reaching tliirty-one hundredths of an inch.

The thermometer has averaged 61, ranging from 44 to 82.

Columbus, Mississippi.—It has rained on tvo days of the

week, the rainfall reaching fifty-six hundredths of an inch.

The thermometer has ranged from 34 to 75, averaging 55.
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Meridian, Hisst.isippL—\Ve hail rain in the early p%rt of the

wook, but the latter portion has been clear auU pleasant. Tile

tlicnuoim'tcr lias rangod from »4 to CI.

Le/and, Missis.iifjfji.—TeU^Knim not receive 1.

Little Hock ArliamaH.—Wit-h the exception of two days the

weeic h.is been clear. I/ght rain fell on one day and it in

rainiri;^ now. The rainfiill reached two hundredths of an inch.

Tlie tliennometer has averaged 58, the highest being 73 and
the lowt'st 41.

Last week it w.-us clear on five days and cloudy with rain on
two days, and tlie rainfall reached seventy-nine hundredths of

an inch. Average theruiometer 57, highest 78 and lowest 35.

Helena, Arkaiusas.—'VheTe has been no appreciable rainfall

in two weeljs. The theruiometer has averaged 59, ranging

from 43 to 78.

Memphis, Tennessee.—'te}egram not received.

Nas/ioilte, Tennessee.—We have had rain on two days of

the week, the rainfall reaching forty-four hundredths of an

inch. Average Ihcrnioinotor 54, highest 77, lowest 33.

Mobile, Alabama.—li has rained severely on one day of

the week, and to-day is showery. The rainfall reached

one iiu li and eighty hundredths. The thermometer has aver-

aged 80, the higliest being 73 and the lowest 40.

Montgomery, .Atobama.—Telegram not received.

Selma, Alabama.—We have had rain on one day of the

week, the rainfall reaching seventy hundredtlis of an inch.

The thermometer has rangod from 47 to 75, averaging 63.

Auburn, Alabama.— It rained constantly on one day in the

early part ef the week, but the latter oortion has been clear

and pleasant. The rainfall reached fifty-two hundredths of

an inch. I'lanting is making good progress. Average ther-

mometer 57-3, highest 74-5, loweet 40.

Madison, Florida.—We have had rain on one day of the

week, the rainfall reachmg one inch and thirty-two hun-
dredtlis. The thermometer has averaged 56, the highest being

79 and the lowest 40.

Macon, Georgia.—Ic has rained on one day of the week.
Columbus, deorgia.-lt has rained severely on one day of

the week, the rainfall reaching one inch and one hundredth.
The thermometer has ranaed from 43 to C8, averaging 58.

Savannah, &eorgia.—We have had rain on two days and
the remainder of the week has been pleasant. The rainfall

reached one inch and seven hundredths. Average thermome-
ter 61, highest 74, lowest 43.

Augusta. Georgia.—It has rained lightly on two days, and
the remainder of the week has been clear and pleasant. The
rainfall reached seventy- four hundredths of an i.ich. The
thermometer has averaged 58, the highest being 77 and the

lowest 30.

Atlanta, Georgia.—Telegram not received.

Albany, Georgia.—We liad rain on two days in the early

part of the week, but the latter portion has been clear and
pleasant. The rainfall reached one inch and thirty-three hun-
dredths. There has been frost, but not killing frost. The
thermometer has ranged from 38 to 78, averaging 60.

Charleston, South Carolina.—It has rained on two days of

the week tha rainfall reaching eighty hundredths of an inch.

Average thermometer 58, highest 75, lowest 40.

Stattburg, South Carolina.—There was light rain on two
days in the early pirt of the week, but the latter portion has
been clear and pleisant. The rainf-iH reached twenty-two
hundredths of an inch. loe formed Tuesday night on tbe low
grounds, aud there w.ts frost, but not killing, on hill tops. The
thermometer has averaged 59 9, the highest bding 75'5 and
the lowest 39.

Wilson, North Carolina.—It has rained on one day of the
week, the riinfall reaching fifty-four hundredths of an inch.

The thermometer has averaged 56, ranging from 37 to 79.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
March 3.5, 1888, and March 26. 1885.

New Orleans* ... Above low-water mark.
Mtjuipiii.-i ., Above low-water mark.
NashviUe ..Above low-water mark.
Bhreveport... Above low-water-mark.
Vicksburjf Above low-war«r-mark-

Mch. 25, '80. ilch. 20, 'rfo.

Feet. IneK. Feet. /HcA
10 8 4
\b 2 22 6
21 5 8 2
14 i) 18 ^
25 i 31 o

• Now roportotl above low-water mark, laatuad ol below Mgli-water
mark aa prior to October 30, 1885.

India Cotton Movemest from all Ports.—Tne receipts
and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to March 35,

BOMBAT RBCEIPTS AND 8HIPMBSTS FOB FOUK TEARS.

Tear

Sliipments this week
i
Snipments Since Jan. I.

Oreat
\
Conti- _ , , I Great I Oonii- _ , ,

UrifH.l nent. lo'al. nritainl uent. -total.

18S6 10,000 4.'5.O0O 61,000
1--' l.OOC 18,000'2;).i 00
1 - ),00O|i;j,<i0O,;i7.00o
l---: :i.OO0|2'J.O0O,59.000

91,000 2 30.000
58.000
182.0U0
liiO.OOO

157.000
IH 5.000
2>'0,000

3 21,000
215,000
377,000
410,000

Keeeipla.

TliU
Week.

64,000
33,000
UO.OOO
7,000

Tear.

619,000
33."),000

655,000
689,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

39,00C bales, and an increase in shipments of 35,000 bales, and
the shipments since January 1 shew an increase of 100,000 bales.

The movement at Calcutta, Madras and other India ports for
the last reported week and since the Ist of January, for two
y«ar8, has been as follows. "Other porta" cover Ceylon,
^ticoria, Kuxrachee and Coconada.

Shipmmttfor Ih* totik.
|

ertat OonH-
BHktin. ntnt. Total.

O»lontt»—
1886 1.000 3,000 4,000
1835 «,OJ0 600 4,600

U&drna—
1886
1888 400 400

All otliera—
1886 2,000 2,000 4.000
1885 4,000 4,000

rot«l all-
1886 3,000 B.OOO 8,000
188S 4.100 4,600 0,00u

MMpmmiit*lnfJanmH^\,

Ortai
Britain.

20,000
28,200

2,000
4,000

20,000
14,500

42.090
4 •'.700

OonHimu.] tokU.

17.000
7,800

12,000
6.000

37,000
d6,000

2.000
4,U0O

32,000
20.600

20.000
l/<,800

71,000
60,500

The atwve totals tor the week show that the moTemeui trom
ihe ports other than Bombay is 1,000 bales le\s than same
week last year. For the whole of India, therefore, the tot^
shipments since January 1, 1886, and for the corresponding
periods of the two previous years, are as follows:

BXPORTS TO BUKOPB PBOM ALt. tNDIA.

Shipmentt
to all Hurope

from—

1886. 1885. 1884.

week.
Since
Jan.X.

TkU
Keek.

Since
Jan. 1. week. ! Jan.!.

Bombay
Ulotber ports.

64.0.00
8,<J00

72.000

321.000
71.000

29.000
9.000

215.000
60,500

37.000 377,000
15,600 103,000

Total 392.000 38,000 276,.500 52,500l 482,0eO

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tlie

oorreeponding week of the previous two years.

dttxanari": Egypt,
March 24.

Becoipta (cantars*)—
This week
Since Sept. 1

1885-S6

100,000
2,»o3,COO

1884-35

27,000
3,270,000

1883-84.

9,000
2,597,000

Exports (bales)

—

I'oijiverpooi....
roOotttloent ...

Iliie Since Thit Since Thit I Sinee
week. Sept. 1. meek. Sept. 1. leeek.lnept. I.

5 000
5,ij00

207,000
13J,000

3,orO t80,fOO:
7,000 153,000;

4.000i221.00O
4,000' 1 10,000

Total Enror>« 10.000 340.000||IO.0OOl43.%000'' 8.000331.00O
* & uautar IB ita ion.

This statement shows that the receipts for the week ending
March 34 were 160,000 cautars and the shipments to all Europe
10,000 bales.

East India Crop.—Prom Me38rs. Gaddum, Bythell & Co.'s

report of date, Bombay, February 19, the following is taken :

There hab bean raore activity in our market this week, and some con"
tiderable purcliases have been made for export, cbleflv of spot cotton.
The local mills bave also been buying freely, and altbousli there is still

a large stock of Oomras and Bengals in dealers' hands, tbe bulk of It is-

of tlie lower grades, the better cla-.s cotton h iving Keen mostly boui^ht.

up. Soma largo purch tses of DboUoras and Broach for f.)rward deliv-
ery have been ra ide by natives, against their previous sales, and pricas
have advanced sliglitly ; l)ut exporters have made hardly any purchases
for forward delivery. Tire receipts of cotton into Bombay Ibis week
amountto 40, liid bales, or 4,63s bales iu exoe-s of last week, but the
shipmeuts to Europe sliow more than a corresponding increase, and,
after allowing fur tbe looal consumption, the total stocks of cotton here
are very little larger than the.y were a week ago. Supplies in the
Oomra districts are Decoiuing larger, and some of our reports state that
(I'iaiity is improving. In tho Broach and Oomra (listrii'cs receipts aret

increasing slowly, but fairly largo rec;ipt8 are expected by the begin-
ning of March, cj laiity continues satisfactory. We have uo change to
rcportin crop prospects elsewhere.

Jote Bctts, Bagoino, &c.—But little change has taken
place in the bagging market since our last, and only a moderate
demand is reported. Prices are still in buyers' favor and the
tone is rather easy. Sales of about 3,000 rolls have been made
of various grades on the basis of 61^0. for IJ^ib., e'lXc. for

l?4lb., 7}^e. for 21b. and 8J^c. for standard brand, the market-
closing at these figures. 'There is a steady feeling for butts,

and, though the inquiry is rather light, sellers are not disposed
to do any cutting, preferring to hold their stocks. The asking
figures are IJs®! 15-16c. for paper grades and 3!|'@2}^c. for

bagging qualities, with small sales making, but a lot on the
way could be done at a fraction less.

Comparative Port Receipts and Dailt Crop Movement
—A comparison of the port movement by weeks is not accurate
as the weeka in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement since

September 1. 1885. and in previou.s years, has been as follows.

itonthty Tear Beainning SepUmter 1.

RteeipU. 1885. 1884. 1883. 1882. 1881. 1830.

Sept'mb'r

October.

.

Bovemb'r
Deoemb'r
January .

February.

385,642
1,055,524

1,033,552

1,089,920

513,393

414,656

1,552,687

of tot. porl

Feb. 28 ..

345,445

1,090,38.1

1,122,164

1,104,211

475,757

261,449

343,812
1,016,092

1,030.380

1,059,653

487,729

385,939

326,656

980,584

1,094,697

1,112,536

752,827
595,59t-

429,77:

853,19

974,043

996,807

487,727

291,992

458,478
963,313

1,006,501

1,020,802
871,701
572,72*

Total

Perc'tage

receipts

4,399,111

9211

4,353,604

89-75

4,862,898

80-73

4,033,541

8.'S-45

4,598,538

7829
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This statement shows that up to Feb. 23 the receipts at the

porte tliis year were 153,270 bales more tlian in 1884-35 and

199,083 bales more than at the same time in 1883-84. By addmg
to the above totals to February 28 the daily receipts smce

that time, we shall be able to reach an exact comparison of

the movement for the different years

1885-86 1881-85. 1883-34. 1882-33. 1681-32 1880-31.

Tot.Fb.28 1,552,687 4.399.411 4,353,601 1,862,898 1,033,511 1,598,528

Mcli.1- . 8,473 e. 11,840 14,588 6,519 20.473

" 2.... 13,276 10,707 8. 24,228 7,625 12,465

•• 3 .. 9,250 10,336 11,144 19,886 10,803 16,303

" 4.. 8.514 6,318 11.80C 8. 6,913 22,115

•' 5.... 15.102 7,148 8,443 26,858 8. 21,006

" 6... 5.792 12,98i 7,494 22.876 13,485 8.

" 7.,. 8. 6,928 18,193 16,430 8.582 28,948

" 8 13,081 8. 8,128 13.031 11.036 24,435

" 9 ... 12,745 1 1,436 8. 25.693 6,673 18,576

"10 ... 7,939 5,139 8.312 13,932 12,035 19,011

" 11... 8,352 5,009 8.610 8. 5,909 28,130

" 12 .. 14,220 4,891 7,207 19,421 8. 17,236

" 13.... 8,730 10,177 19,724 16,729 10,207 8.

" U.... 8. 5,207 11,589 21,551 10.900 25,282

" 15.... 11,491 8. 4,568 12,952 1C,2S9 19,161
" 16.... 9,622 8,398 B. 23,596 7,077 13,192

" 17.... 8,165 5,V73 7 958 12,548 13,07'J 14,900
'• 18.... 7,1C8 2,487 8,358 a. 9,411 18,406
• 19... 12.567 3,338 4,946 15,98? S. 15,917
- 20.... 8,330 7,782 6,917 17,877 13,242 8.

" 21.... 8. 3,801 9,888 18,444 8.840 17.571

" 22 ... 12,926 a. 8 795 13,175 10.090 13,407
" 23.... 12,023 S,558 8. 28,030 8,891 8,052
" 24... 8,755 5,382 8,923 10,001 11,439 22,353
"25.... 6,957 4,810 7,437 8. 9,:62 16.390

"26.... 15,437 5,930 5,657 15,605 8 • 12,074

Total 4,791,502 4,545,877 4,559,371 S,2d8,392 4,245,867 5,024,186

Peroentag 6 of total

port reo't ts Moll.26 95- 18 9400 87-53 89 93 85 53

This statement shows that the receipts since Sept. 1 up to
to-night are now 345, 635 bales more than tbey were to the same
day of the month in 1885 and 332,131 bales more than they were
to the same day of the month in 1884. We add to the table
the percentages of total port receipts which had been received
to March 36 in each of the years named.

The Exports of Cotton from New York this week show a
decrease compared with last week, the total reaching 8,488
bales, against 9,655 bales last week. Below we give our usual
table, showing the exports of cotton from New York.
BXPOET8 or oorxo.N (BALKS) taoa New York siscb 8epi. ), I8a5

Exported to-

Llverpool
OtberBritlBh ports.

XOTALTO QBBAT BRITAIN

Havre
Other Freocli ports.

Total Fkbmoh

Bremen
Hamburg ...

Otiier porta.

TOTALTO North. Edrope

Bpalii,Op'rto,aibralt'r,&c
All other

Total Spaim, &o

GBAND Total

Week endinu-

Uarch
4.

15,369
785

10,154

679
200

879

100
1,258

1,358

18,391

Harch March
11. I 18. I

March
25.

j
Same

Total : period
tince '.predi'ut

Sept. 1.' ]/ear.

13,798 6,196
777, 465

14,575 6,661
I

f02 446:

6.108
540

6,64><

730

275,295'306,047
36,992 30,271

312,288 336,318

27.403 31,369
300i 1,587

502 446i

266 593
970 1,200

2,178; 606

3,414 2,399

350

350

149

730

260
530
300

1,110

149

18,811^ 9,63', 8,488

27,703 32,916

24,326<
42,4491
57,398;

24.657
38,174
52,131

124,173

3,402
12,979

16,381

480,545

114,962

2,028
10,011

12,069

4q6,2fl5

The Following are the CiROss Receipts op Cotton at
New York, Boston, Philadelphia and Baltimore for the paat
week, and since September 1, 1885.

BeeHvU
from—

New Tobk. BOSTOK. PHILADILPH'A Baltimori.

TM. Since ThU Since TTli* Since r?ii» Since
week. Sept. 1. week. Sept. 1. week. Sept. 1. week. Sept.1.

N«w Orleans. 4,773 217,856 10,408
Texas 8,4B2i 287,671 1,600 13,878
Savannah . .

.

4,088 189,958 1,906 5S,52« 64 11,114 707 43,078
Mobile 1,500
Florida a 19.405 5,625
So. Carolina.

.

4,847,' 96,003 15,565 120 6,867
No. Carolina.. 168 20,858 88 13,817
Virginia 2,351 156,539 3,000 54,706 1.759 31,581 1,880 69 639
North'n ports 1,898 4,240 85,418
Tennessee,&« 57 49,423 1,153 75,392 8,747 34,775 700 89 828
Foreiun 118 1,897 333

This year... 23,385 1,010,753 11,908 318,251 6,889 104,187 8',885 170,884

Last rear... 28,348 1,011,208 6,032 840.6O3 845 82,623 8tl8 188,165

SHiPPiNa News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
01,111 hales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York weInclude the manifests of aU vessels cleared up to Thursdav
night or this week. •'

Total balei.
Hbw York—To Liverpool, per steamers Arizona, 323 Cily

of Clieater, 1,200 Gormmic, 2,091 Teniers, 1,242
The Quean, 1,219 6,108

To Hull, per steamer Buffalo, 510 540
To Havre, per steamer St. Laurent, 730 730
To Bremen, per steamers Elbe, 00 Ems, 200 260
To Hamburg, per eteamor Westphalia, 5i0 550
To Antwerp, per steamer Bel.tjenland, 30) 300

Nbw Orleans—To Liverpool, per steamers Statesman, 3,892
Texan, 3.591 Thales, 1.339. ...per ship Ryerson,

5,10J per bark Norm ;iii, 2.878. 16,800
To Havre, per ships Cbarlos, 5,?i23 Balisbnrj', 3,387 8,910
To Barcel >na, per bark Voladora, 800 800
To Genoa, per barks Marte, l,6il ...San Fiauoisca, 1,301.. 2,952

Savannah-To Liverpool, per Dark Felix Mendelssohn. 2,922
Upland 2,922

To Cronstadt, per bark Menlo, 3.500 Upland 8,500
To Barcelona, per steamer Shadwan, 700 Upland 700
To Oporto, per bark Leda, 300 Upland 300
To Genoa, per steam")r Stiadwan, 566 Upland. ...per bark
A. O. Vinjo. 701 Upland 1,267

Charleston-To Liverpool, per bark Mary Jane, 2,023 Upland
and 47 Sea Island 2,072

To Barcelona, per bark Donna Petronllla, 1,830 Upland 1,830
Galveston—T.> Vera Cruz, per steamer Harlan, 479 479
Wilmington—To Liverpool, per bark George Uavis, 2,500 2,500
Baltimore-To Liverpool, per steamer Navarro, 3,5i9 3,519

To Bremen, per steamer Ehreufels, 1,194 1,194
Boston—To Liverpool, per steamer Istrlan, 1,044 1,014

To Halifax, per steamer Linn O'Dee, 43 43
Philadklphia—To Liverpool, per steamers British Princess,

1,684.. ..Indiana, 107 1,791

Tjtal.. ... 61,111

The particulars of these shipments, arranged in our usual
form, are as follows:

A.7it- Bare*- Balifax
Bremen werp <t lona and
dt Ham- Gron- and Tera

Havre, burg, sladt. Oporto. Genoa. Cruz.
730 810 300

8,910 800 2,952
3,500 1,000 1,267

1,830 ...

Liver-
pool.
6,108

16,800
2,922
2,072

2,500
3,519 1,191

479

43

Total.
8,438

29,462
8,639
3,902
479

2,500
4,713
1.087
1,791

New York.
N. Orleans.
Savannah..
Charleston.
Galveston

.

Wilmingt'n
Baltimore.

.

Boston 1,014
Philadelp'a 1,791

Total... 36,756 9.610 2,001 3,800 3,630 4,219 522 61,111

Included In the above total from New York are 540 bales to Hull.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—For Liverpool—March 23—Bark Mersey, 2,230.
»EW Orleans-For Liveriiool -March 20—Steamers Caribbean, 2,474;

Guldn, 7,281 March 22—Steamer San Juan, 5,062 Maroh
;;4—Steamer Califoruian. 2,595.

For Hiivie—March 20-8hip Elise, 3,204.... March 2i-3htp Arklow,
5,316.

For Reval—March 22—Bark Matts August, 1,973.
Savannah—For Croustadt—.March 22—Bark Julie, 2,90?.
Charleston—For Liverpool-March 23—Bark Scotia, 2,525.
Norfolk—For Liverpool—March 22—Bark Queen o( the Fleet, 4,589.
Boston—For Liverpool—March 16—Steamer Kansas, 2,320 Maroh

19—Steamer Catalonia, .

For Halif ax-March 23- Steamer Linn ODee, 205.
For Yarmouth—March 23 -Steamer Dominion, 69.

Baltimore—For Antwerp—March 22—Steamer City of Tsuro, 680.
Philadelphia—For Liverpool—March 23—Steamer Illinois, .

For Antwerp— .March 23—Steamer Zeelaud, .

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.

:

E. T. G.. bark (Br.), Orkney, loading cotton at New Orleans, for Liver-
pool, having fltteen hundred bales aboard, was set on ttre br
lightning Maroh 19. She was flooded and the Are extinguished
ybe would have to discharge.

Cotton freights the past week have been as follows:

Satur. Mon. TtieM. Wednes l%ur«. Fri

Liverpool, steam d. ^i2^''ei H ^ »e4 964 •64

Do 8ail...d. .—

.

.... ••••

Havre, steam

—

c. 5lb®l';i3 "32 i>sa "32 1'S9 "ta
Do sail c. .-.. .-,. . ,. .. —

Bremen, steam.. e. "39 »33 »32 "33 "sa »3a
Do sail e. .... —

Hamburg, steam.o. Ssa^^ie "S2»«16 »83»'ie •sa^^is »saa'ie »sa»'ia

Do sall....e. -.- ... .... — —
Amst'd'm, st«am.e. 32V 32V 32>a" 32»<* 32V 32V

Do 8all...o. ... ... ....

Reval. steam.. ..d. '32 '32 732 '32 •'32 'sa

Do sail e. .... ....

Baroelona.steam.e. l4®»5j H H H "4 '*

Genoa, steam— e. 'e4 '16*733 'i«a733 3i6-*734 'leW'sa 'iB^'sa

Trieste, steam. ..e. H H ^4 4 ^ H
Antwerp, steam..*. »M »e4 •e* »S4 »84 »04

Per 100 lbs.

LrvEBPOOL.—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &c,, at that port. We
add previous weeks for comparison.

Bales of the week bales.

Of which exporters took ....

Of which speculators took..
Sales American
Aotoal export
Forwarded
Total stock—Estimated
Of which American—Eetlm'd

Total import of the week....
Of which American

\mount afloat
Of which American

March 5. March 12 March 19. March 26.

59,000
3,000
5,000

51,000
4,000

10,000
698,000
609,000
53,000
41,000

237,000

62,000
2,000
3,000

53,000
4,000
9.000

677,000
492,000
73,000
57,000

262,000
194 000

66,000
2,000
5,000

51,000
4,000

12,000
710,000
522,000
106,000
88,000

238,000
144,000
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The tone of the Liverpool market for spota and tuturex each

day of the week ending March 36, and the daily cloainK price*

Of spot cotton, have been as follow»:

Bp<H (kimritav

Fully
malnt'neil

«
Bi|a

8.000
1.000

Hond«y. fMuday. Wtdnf, Thtirid'y. fVl*M.

Market, t

13:30 P.M.
5

Um. Ui'lMe
Mid. Orl'nB.

Bales
Bpeo.Aexp.

Firm.

S

12.000
2,000

Barely
iiupiK>rted

6

8.000
1,000

In buyers'
faTor.

5
S'la

10,000
1,000

Dull.

*"io
O

8.O0O
1.000

Quiet.

8.000
1,000

fitlurcM.

Market,
12:30 p.m.

Market,
Sr.M.

Steady at
|.«« de-
cline.

Quiet.

Quiet at
!-« de-
cline.

IrrcKUlar.

Quiet at
1-M de-
cline.

Steady.

Quiet at
I-M ad-
rance.
Quiet
but
Qrm.

Eaeyat
1-64 de-
cline.

Dull.

?nt

OitR declined very Hharply uodrr the re«liztng mUm of

ppeculative holdingR, when a better demand from the regular

trade oau»e<l a part'al reouvery and a firmer tone. To-day tb«

market wa« very dull.

UUI.T cu>iiiMa PKicca or vo. z can.

Hal. ifon. Turn.

April flellrery 30H 8fl 39^
May delivery .-. SflH MH 36\
Juno <1. livery HOU 86> a'i<H)

Wtd. ThHr$. *H
36!a 37
WU 3<%
.... 8«%

The openinK, highest, lowest and closing prices of futures at

Liverpool for each day of the week are given below. These

Iiricee are on the basis of Uplands, Low Middling clause, unless

Otherwise stated.

\^r The prices art given in pence and 04,tht, thut: 4 63 meant

4 63-64rf.. and f> 01 meant !i l-64d.

March
March- Apr.
April-May.

May-June..
Jnne-July.

July-Aug..
Aug.-?opt.
September.
8ept.-0ct ..

Sat. Mcta. '.10. n«ii.. Mch. 'i-i. Tara., Mch. S

0pm Bkh Low. OlM. Op«n

4.

High

d.

tow.

(1.

OIo».

a.

Open

d.

am Low.

i.<t. t. i. i. <j.

400 4 00 460 480 4 60 460 468 458 4B7 4 57 4 57

4(10 480 480 460 460 460 458 458 4 57 4 57 4 57

4ei 461 4 61 4 61 4 60 4 60 458 458 458 458 458

30O 500 SOO 500 4 03 4 63 4 61 4 61 4 60 460 4 80

5 03 6 03 503 503 602 5 02 500 5 00 4 62 4 63 4 82

504 SOS 505 503 504 5 04 5 03 502 5 01 5 01 sot

508 508 6 08 SOS 5 01 5 07 5 05 505 504 5 04 5 01

509 BOO 500 5oe SOS 508 506 sue 505 5 05 5 05

806 606 506 506 S04 504 508 5 02 5 02 5 02 5 02

i

4 57

4 57

458
4 60

463
6 01

504
SOS
5 02

Open HtgH Low. Clot

March
March-Apr.
April-May..

May^une...
June-Jnly..

Jnly-Aus...

Ang.-Bept .

.

September.
8ept.-0ot...

Wednee., rncli.24.

«.

467
457
4 57

4 80

4 62

5 01

S03
5 05

5 01

«.

4 58

458
4 59

4 61

4 63

5 02

SOS
506
503

d.

4 57

4 57

4 57

460
4 62

501
503
5 03

5 01

d.

458
458
459
4 61

4 63

5 02

5 03

506
503

Thars., Mch. 3.'S.

Open High Low. (Hot

d.

4 57

4B7
4 57

4 59

4 62

5 01

5 03

506
5 01

d.

4 57

4 57

4 57

4 59

4 62

5 01

5 03

5 03

S02

d.

4 57

4 57

4 57

4 59

4 62

3 01

5 03

5 05

5 01

d.

457
4 57

4 57

4 59

4 62

5 01

5 03

305
5 02

FrI., IHch. '26.

d.

4 5'i

4 57

4 57

460
4 62

5 01

6 04

5 05

5 02

d. d.

4 08 4 57

4 58 ; 4 57

Open High Lovj. Cla*

d.

458
453
458
4 61

4 63

5 02

5 03

506
5 03

4 08

4 61

463
5 02

6 03

506
5 03

4 57

4 80

4 62

5 01

504
5 03

502

Bye bas been more active, prime State spiling at flflc. Barley

has been dull and unsettled. Troubl'-s willi labor in th.^ malt

noua(B checked the demand, while there was much anxiety to

close out stocks for the season. Barley malt is dull of sale, tm

many brewers carry over partial supplies from last season.

The following are the closing quotations:

FLons

Ifon. Tues. Wed. Thuri. Fri.

92»9 92ia 92 >9 93 93%
9218 91% 92 92% oa^
93 9258 93 •JSia 9438
93'« 93«8 gs^a 9414 9Si8

941s 93\ 94 94!>8 9.^^
91 >4 93^8 94 94% 9539
9tf»« 99 99>4 99% lOO^

Fine »bbl. $2 40» 3 10
auperttne 2 753 3 20
soring wheat extras. '' ' "'»

Inn clear and stra't.

3 10® 3 60
4 00 9 5 10
3 40O 3 7S

XXX.. 4 l.'Sa 5 1.'5

Patents 4,'»0»5.'>0

Olty stUpplugex 3e0»500
QBAIN

WlntwshliipV extras.
Winter XX .t

"

Bonth'n 00m. Axtras.. 4 009 4 110

Souihi-rii supers (3 23 9 3 50
Boiiiuunj bakers' and
family )>rande 4 8S9 5 39

Bye Bour, siiperflne.

.

3 209 3 SO
fom mesl-
Weatem.&o 2S0'> 300
Brandyvlne, &o.... 3 00 « 3 OIV

Wheat

-

Bpnni;,per bash.
Spring MO. 2.

85 91 02
91 71 95
93i«« 94%
SO 01 U2
85 • 98
14 » 48
IGH' 4714
41 9 4S
41 a 18
4» 9 53
14 a 48

I

R/e—Western 61 «
State and Canada... 64 9

Oate—Mixed 35 »
White 39 •
No. 3 mixed 36''g t

No. 2 white 40'«»
Barley-
No. 2 Canada 88 9

Barley Malt- State... 72 9
City 95 9110
Canada 90 9101
Western 65 9 85

63
68
38Hl
45
88>«
41>«

90
85

)d winter. No. 2
Bed winter
White

Com—West, mixed
West. mix. No. 2.

West, white
West, yellow 41
White Southern..
Tellow Boathem,

The movement of breadstufts to market la mdicatod In the

statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western

lake and river ports, arranged so as to present the compara-

tive movement for the week ending March 80, 1886, and since

July 36 tor each of the last three years:

BREADSTUFFS.
Friday, P. M., March 26, 1886.

The markets for flour and meal were somewhat depressed

early in the week, in sympathy with the course of values for

grain, but no material decline took place, and toward the

close there was a full recovery. There is some apprehension

that the strikes on railways may seriously curtail the move-
ment toward the seaboard and cause a temporary scarcity ;

hence there is no disposition to sell, except at full prices.

The wheat market was almost panicky early in the week.
The " Bear " party at Chicago made a fierce attack upon
values, emphesizing the large visible supply, the neglect of

winter wheat by shippers, and the good crop prospects arising

from favorable^spring weather. But a renewal of the export

demand, and a marked reduction in the movement toward
European markets checked the decline, and yesterday prices

developed eome strength. To-day there was a brisk specu-

lation at bottom prices, but the export movement was small,

and millers purchased sparingly.

OAILT OLOSINO PRIOSS OF MO. 2 «BD WIKTEB WHBAT.

. ,
Sal.

In elevator 93)^
April delivery 93
May delivery gsTg
Jnne dolhery 943^
July delivery 95
August delivery
December delivery. ....... 100

Indian corn was pressed for sale, and further declined for

both spots and futures. At the reduction the offerings were

liberal and the market became steadier when business relapsed

into dulness. To-day the market was quiet, but about

steady.

DAILT OLOSnCO PBI0B8 OF KO. 2 MIZED OOUI.
Sat. Jfon. Tuei. Wed. Thurt. Fri.

46 46'« 46'fl 46'a

S»M4pt» ot- Fltmr. Wheat. Com. Oatt, Barley.
,

JTO.

J?6l».196au Bush.eO lbs BMh.SD Wt Biuh.32 Oa Biulx.i8aii\ButhMtbi

Chlcago 72,886 145,287 1.43S.12I 627.807 251.142 18344

MUwaukee... 74 351 139,8 IS 5,2*) 33.928 108396 6,780

Toledo 3,833 105,200 127.9 5.200 500 1.247

Detroit 3,319 128,712 66.649 80.827 16.348

Cleveland . .

.

4.348 47.923 16.000 14,720 S.700

8t.]ioul8. ... 12.060 47,2^7 453.640 84.034 S2.800 S,0SO

Peoria 1,790 6,850 160.300 148.340 18.800 ejMO

Oalntta

Tot.wk. '86

62,681

683,698 2.271,790 498.186172.635 944.254 86M1
Same wk. '85 1908.203 SI0,63d 2 408.748 896.338 406.916 S8,4»

game wk. 'Si 157,480 574.681 2,502471 1,113.081 340.394 45.74«

Sinee JtilySV

1886-86. . 5,482.830 46.410.521 66.587,575 40.751.072 17,747,990 2.4M.8S3

1864-88. .. 6,700,378 86.016,31S 65,786.687 40.647,933 14,510,430 3,971,159

168S-84. .. 6,188,192 58,737,815 82,796.383 42,910.812 14,931.b99 6.000,626

The comparative shipments of flour and g^rain from the same

ports from Dec. 31, 1885, to March 20, 1886, inclusive, for four

vears, show as follows:

Floor bbls.

Wheat .

Com....
Oats
Barley .

Rye ....

.bush.

I88.'i-8a

2.126,810

3.05.'!.tJl5
16,3.t1.2p0
9.075.515
3,0.i5.030
372,043

1881-35.
2.336.921

4,617.137
23.«90,76-.2
9.117,511
1.791,261
479,262

1883-84
2,116,180

4.109.70S
19,018.663
7,922,413
l,ii60,2U5
669,135

1887-93.
Z,490,S89

4,969.969
21.187.692
9.2r4.7»a
3.362,658
497,653

Total grain.... 31,907,513 39.995.936 33,330.214 39,292,764

Below are the rail shipments from Western lake and river

ports for four years:

Flonr...

Wheat..
Com...,
Oate...,
Barley.,
Bye....

bblB.

bash.

1886
Week

Mar. 20
193,841

211,699
627,489
729,817
220,792
31,665

1885.
Week

Uar.21.
271,953

398,272
1,799,673
1,177,606
168,525
53,376

1884. 1883.
Week Week

Mar. 22. Mar. 24.
209,243 180.361

482.812
1,831.332
639,783
92,605
158,706

178,009
1,177.128
860.539
258,331
35,390

Total „ 1,731.442 3,597,451 3,205,213 2,509,897

The rail and lake shipments from same ports for last four

weeks were:

Week Flour,
ending— bbli.

Mar.20,'86 201,888
v<ar.l3,'«6 214,117
Mar. 6,'86 163.028
Feb.27,'86 1ti0.934

WKeal,
butli.
211,699
261.849
231,204
263.246

Corn,
bueh.
865.650

1,521.942
2.221.851
2,231,526

Oalt,
buth.

745,047
771.294
732,437
827,629

Barley,
bntfu

220,:9J
177,528
207.«<12
207,945

In elevator 46
April delivery 1638 la's 46%
May delivery 467a 17 47««
June delivery 47H 47:>8 4758

46>fl
4658 46'>8 4<.>fl

I

47>4 47U 4738
I

47^ 47% 47Sa

Tot., 4 w.
4w'k8'85.

743,947 970,993
812,035 1,437.281

6.843.972 3,076.407
8.582,118 4,335.122

814,327
676,193

busk.
38,665
33,416
36.935
31,738

130,803
170.941

The receipts of flour and grain at the seaboard ports for th«-

week ended March 30, 1888, foUow:
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Flmtr,
At— bblf.

New Yirk 101,073
Boston 58,703
Portland
Montreal 8,3."..5

PhlladelpMa... 22,800
Baltlmorp 35,742
Ricbiuond 4,146
New Orleans ... 18,726

Wheal, Corn,
bttsh. bush.

1G6.750:,57I,21S
2i,619 256,932

29.743
84,600
60,403
13,479

475
JC3 800
658,038
33,832

299,512

Oals, Barley,
bush. bush.

510,800 177,137
187,406 36,501

(jVg'oO 5,150
67,000 43,600
23,370
29,729
7,275

Rye,
btish.

961

4,2UU

5,164
13,071

Total week.. .249.845 377,629 3.183.887 838,180 258,691
Oor.-week'85.. 3i3,333 6 >3,7oO 2,912,977 1,121,333 81,075

The total receipts at the same ports for the period from D ec

21, 1885, to March 20, 1836, compare aa follows for four years:

1885-S6. 1884-85. 1883-S4. 1882-3.'?.

Flour bW. 2,495,559 3,267,001 2,800,568 3,758.051

Wheat busJi. 2.303.066
Corn.., 29.616.364
Oats 7,297,776
Barley I,887..=i04

Eye 101,517

7,470,053
27,602,401
7.542,103
1,679.607
237,591

4.197,305
12,.',74,023
4,372,455
1,841,718
530,870

12,911.291
23,604,867
5,482,940
1,261,653
236,921

Total (train ... 41,236,257 44,531,763 23,536,371 43,500,372

The exports from the several seaboard ports for the week
ending March 20, 1886, are shown in the annexed statement

:

Exports
from— Wheal. Corn. Flour, Oats. Rye. Peas.

Bush. Bush. BUS. Bush. Bush. Bush.

NewYork 117.591 673,531 59,049 14,264 32,316 1,713
Boston. .. 26,408 8i,374 31,332-
Portland. 108,513 1,679 16,000 65,005
Montreal.
Rlchm'd . .. .. -..

PUladel.- 147,732 126,557 14,260
Baltim're 12,400 813,187 23,652
tf. Orl'na. 21H,134 471 125 ......

N. New*. 25,000

Total w'k.
B'me time

18!i5. ..

412,644 1,939,983 135,433 30,339 32,516 66,718

338,129 1,736,226 156,155 381,311 61,919 3,650

The destination of these exports is as below. We add the

oon-esponding period of last year for comparison.

Xxports
far week
to-

Un.Klng
Contln'nt
B.&C.Am
W. Indies
Brlt.col'8
Otb.o'n'ts

Total...

FUmr.

1886.
Week,

ilar. 20.

Bhlt
86,201
1,154

18.474
23.365
5,819
420

136,433

1885.
Week,

Mar. 21.

mis.
126,155

3,467
9,969

12,875
2,848
511

156,155

Wheat.

1886.
Week,

Mar. 20.

Bush.
326.212
86,432

1885.
Week.

Mar. 21.

Bush.
252,161
85,968

412,614 338,129

Com.

1886.
TVeefc.

Mar. 20.

B'ish.
1,280.424
619,860

1,721
6,329

1,649

1885.
Week,

Jfar. 21.

Bush.
796,S86
903.866
29,240
6,534

1,939,983 1,736,226

By adding this week's movement to our previous totals we
have the following statement of exports this season and last

season:

Flmvr. Whtat. Cbm.

1885-86. 1884-85. 1865-86. 1884-85. 1885-88. 1881-.85.
Mxvvrts to— Aug. 21 to Jlug. 25 to Aug. 21 to Aug. 25 to Aun. 24 to Aug. 25 tu

Mar. 20. Mar. 81. Mar. 20. Mar. 21. Mur. 23. Mar. 21.

BbU. BI.I«. Bush, Buah. Bush. Bush.

Un.KinKdom 2,3Sa,t.')S 3,5ni,.104 7,517,013 17.189,938 23.253,402 19,451.«87

Continent ... 06.b80 233,130 4,213.233 15,775,779 10,350,936 7,212.552

8. *C. Am... 481.925 433.7-1 2.95a 43,341 786,693 803,916

West Indies. 544,S1« 498.58S 4,111 1,000 199.781 253,083

Brit. Col'nios 341,776 S35.099 25 148 67,984 40,128

Oth. ountr's 16,229

3.S39.787

37,aiW 16,820 18,278 33.784 64,419

Total 5.l25..j«a ll,751.2'-8 83,02J,483 31,682,672 27,840,7(15

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, March 30, 1886 :

Wheat,
bush.

6,550,405
380,(100
23,000

In store at—
Hew YorK
Do atloat...

Albany
BufTalo 2,342,805
Do afloat 413,207

OliloaKO 14,128,603
Do afloat 222.755

Milwaultee 3.812,148
Do afloat 140,500

Dnlath 5,874,930
Do afloat 124,o'^l

Toledo 2,079,320
Detroit 2,430,170
Oswego 175,000
8t.]:«uls 1,564,580
Oinotnnatl 135,000
B)9ton 215,971
T)ronto 427.081
Montreal 614,729
Philadelphia 714,475
Peoria 2,7-^3
Indianapolis 146,475
Kansas City 652,457
Baltimore 736.792
Minneapolis 5,579,338
BtPaul 1,043,000
Down Mississippi

Com,

4,759,796
630,100
26,500
89,933

Oats,
bitsh,

692,362

54,000
4,975

Rye,
busft.

80,321
91,300
9,000

17,581

Barley,
busti.

128 351
91,400
69,500

101,836

3,648,089
2,323,099

556

496,177

143,634
95.974
80,0u0

1,964,604
32,000
202,939

i'.42S
525,830
269,869
164,000
163,945

1,325,122

4,475
29,569

275,2V3
31,000
240,365

2,300
163,423
92,534
297,863
41,150
48,718
1,645

338,100 15,200

250',279 123,816

24,359 176;786

7,d27

ojeoo
19.007
17,000

215

7,i78

569

96771
73,000
30.435
167,887

5,134

35,901 '-.7

3,572
4,783

Tot Mar. 20, '86. 50,535,468 16,735.518 2,491,469 577,626 1,053 609
Tot. Mar. 13, '86. 50,860,421 14,616,867 2,112,813 612,424 1,126 991
Tot. Mar. 21, '85* 43,766,5!t2 8,194.563 3,092,075 364,670 1,386;975
Tot. Mar. 22, "84* 29.554,420 17,551,096 4,770,510 2,363,223 1,632 487
Tot. Mar. 24, 'SS* 22.856,591 16,593,451 4,545,289 1,917,540 1,824;368

* Minneapolis and Bt. Paul not inoludeai

THE DRY GOODS TRADE.
New York, Friday, P. M., March 28, 1886,

The jobbing trade has shown rather less animation the past

week, but a reaction from the activity which has prevailed for

some time past was generally expected, and a satisfactory

business was done by most of the leading firms. Operation*

on the part of wholesale buyers were comparatively light, the

railroad strike in the Southwest having militated against the

demand from that section of the country, while Western job-

bers were very cautious in stocking up because of apprehended

troubles with the employees of Western railroads. Some of

the large Chicago jobbers have temporarily stopped shipments

from this market as a precautionary measure against probable

strikes, and a good many outstanding orders have been can-

celled, or held in abeyance until the outcome of the existing

labor troubles can be more plainly measured. In spite of the

disturbing influences of the strikes, accounts from most of

the principal distributing points in the West, and from many
jobbing centres in the Southern and near-by State?, indicate

that rather more than an average business is in progress. The
situation in the manufacturing districts has sliglitly improved,

the mill bands of the Bates Manufacturing Co. at Lewiston,

Me., and the Barnaby Manufacturing Co. at Fall River, Mass.,.

having returned to work; but most of the knit-goods mills at

Cohoes and Amsterdam, in this State, are still idle, owing to-

strikes and resultant "lock-outs." The print market ha»

become somewhat demoralize i by recent large sales of certain

makes at relatively low figures, and print cloth=i are conse-

quently easier; but otherwise values are practically unchanged,

and for the most part firm.

Domestic Cotton Goods.—The exports of domestics for the

week ending March 23 make a fair showing, 6,915 packages,

having been shipped from this port to markets abroad. The

chief shipments were 3,885 packages to Great Britiin, 2,333 to

China, 805 to U. S. of Colombia, 264 to Hamburg, 254 ta

Venezuela and 213 to Chili. The jobbing trade in staple cot-

ton goods, and in fancy fabrics, as table damasks, white>

goods, quilts, scrim curtains, &c,, was fairly satisfactory in

amount; but the demand at first hands was restricted in

volume and disappointing to holders. Agents' prices fo»

plain and colored cottons are without quotable change, but

the recent lull in the demand has checked the advancing ten-

dency reported of late. Print cloths were quiet in demand,

and prices have receded to 3 3- 16c. flat for 04x64s and 2 13-16c,

for 56x609, respectively. Prints were mostly quiet in first

hands, but some large sales were effected by means of price

concessions, and a liberal distribution of these goods was made
by leading jobbers. Printed foulards, fine sateens, cham-
brays and lawns continued fairly active in commission and

jobbing circles, and a good business was done in ginghams,

• ^^ersuckers and other "wash" dre3S fabrics at steady prices.

Domestic Woolen Goods.—The demand for men's-wear

woolens has not realized the expectations of the mill agents,

wholesale clothiers having been very cautious in their opera-

tions, owing in a measure to the belief that the purchasing

power of consumers may be impaired by the existing labor

troubles. Fancy cassimeres, worsted suitings and overcoatings

were only in moderate request, but agents continued to make
steady deliveries on account of former orders, and prices

remain unchanged. For satinets, Kentucky jeans and doe-

skins the demand was chiefly of a hand-to-mouth character,

and there was but little animation in cloakings or Jersey

cloths. Flannel and blankets were in steady, though moderate

request, and prices remain flrm because of the relatively small

stocks on hand. All-wool dress goods were taken in fair

quantities for immediate distribution, and some large orders

for fall fabrics were placed for future delivery. Carpets were

in moderate demand and steady in price, while there was a fair

business in heavy knit underwear and wool hosiery.
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FoRKiON Dry Goods.—The market for imported goods haa

presented no new features calling for extended mention. The
demand at first hands was strictly moderate, and no spooial

activity was reported in any particutar clatis of fabrics. Job-

bers continue to make a fair distribution of staple and fancy

goods, and prices, though low in many instances, are gener-
ally Btea'ly and without quotable change.

Importatloas of Dry Goods,

The importations Of dry goods at this port for the week
ending March 25, 1880, and since Jan, 1, and the same facts for

the corresponding periods are as follows:
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Imports of lieadlns; Articles.

The following table, compiled from Custom House returns,
shows the foreign imports of leading articles at this port from
January 1 to M trch 19, in 1886 and 1885 :

The quantity la given in paokafrca when not otherwise speoifled.)

China, tus.-

Chlna .. ..

Sarthenw
Olam
Qlasaware

.

Glass plate.
Buttons
Coal, tons..
Cocoa, ItagB
tViftVe, Lags.
C()tt<Mi,hales
DiUM,.., ,to—
Bark, Pern.
Blea. powd.
Cochineal..
Gambler . ,

Gimi, Arab
Indi^u
Madditr, &c
Oil, Olive..
Opium .. ..

Soda, blob.
Soda, sal...
Soda, ash..
Flax
Furs
Gnnny cloth
Hair
Bemp, bales
Hides, Ac-
Bristles .. .

Hides, dr'sd
India rubber
Ivory
Jewolry.&c-
Jewelry . .

.

Watclies . .

UiUeed
Holaases
MetaUi, &o—
Cutlery
Hardware..

1886. 1885.
I

S,4d8
6,945

llO.GTti
12,421
2,192
4,013
4,711

21,455
679.303

701

45
9,3.)3
276

6,077
641

2,03
121

11,240
311

1,029
5,343

20.893
1,.523
4,092
1,166
6,982

80,992

608
1,472

22,504
462

865
350

5,000
8,897

1,034
134

4,52 3

1

5,644:
82.421
7,559|
2,ooo:
2,641

15,0411
12.764

667,965-
861 i

2.869'
8,607
834

5,287i
8711

1,597,
IIT'

11,763
184'

2,880
7,5.14

17.813
2.045
2,832
964

2,818
91,838

426
1,286

23,931
370

574
310

81,631
3,428

897
152

Metals, Ac

—

Iron, piR...
" RK.bar9
Lead, plKB

.

Spelter, lbs
Steel
Tin, boxes,
Tinslb8.,lbs
Paper Steele
Sugar, hhds,

i tcs., <fe bbl9.
Sugar, boxes
and bags..

iToa
Tobacco.. ..

Wines, &o.—
1
Cluinip'jtne
baskets .

.

Wines
Wool, bales.
Reporleil by

,
value.
Cigars
Fancy goods
Fish..".....
Fruits, &o.—
lemons
Oranges
Nuts....
Raisins
Hides, tmdr.
Rice
Spices, Ac-
Cassia
Ginger.. ..

Pepper
Saltpetre „

.

Woods-
Cork
Fustic
Logwood ..

Mahogany

.

1886.

12,889

25.882
1,360,335
577,028
363,490

4,633,527
83,176

47,738

1,811,423
327,839
24,743

23,068
33,714
32,362

$
385,890
a0,S46

148,932

203,985
380,895
232.781
352,350

4,874.913
27,831

4,139
5,880

36,663
24,987

123,075
12,i)26

14V.947
111,580

1885.

9,925

7,871
277.38!i
4H4,280
3^9.039

3,189,234
75,276

73,781

1,155,492
23.^,863
21,365

32,398
31.973
18,36:j

$
359,712
111,726
216,546

143,236
207,401
317,644
791,593

2,99.=.,287
207,983

39,275
l;i,589

113,190
15,799

113,396
1 1,606
«:i,597

167,382

Ay»rls"<kr Leadl^s Artlelas er'*»iii<«tte rrM»e:
The following tahio, bMe^l upon Cnirtom M '<irns

howB the exiwrta from New York Of all leai , loe o/
domestic produce for the week ending with Tnedday Uat; alao

the exports since Jan. 1, in 1886 and 188S :_ •*''-

Ashes, pots bblg.
Adhea, pearls b)>l8.
Be<'J*wn.x ..11)8.

Br.
I ; bl)l«,

Fli.ii.!,, bbls.
Uurumual bbls.
Wheat bush.
I^e bush.
Outs bu.b
Barley...
Peas
Cpm

Candles
Coal
Cotton.

.bush.
buah.
Imah.
pkgs.
tons.
bales.

Domestios .vkgs.
Hay (jales.

Hops bales.
Naval Stores-
Crude turpentine .... bbls.
Spirits turpentine bbls.
Kosin bbls.
Tar libls.

Pitch bbls.
Oilcake owt.
OUs—
Whale gals,
Bperm gals.
lard gals.
Linseed .gals.

Petroleum gals.
Provisions-
Pork bbls.
Bnef bbls.
Beet tierces.
Cutmeata lbs.
Butter lbs.
Cheese lbs.
Lard lbs.

Rice bbls.
Tallow lbs.
Tobacco, leaf hlids.
Tobacco.....bales and cases.
Tobaoco.manutactured. lbs.
Whalebone Ibsi

Week ending Sine* Jan. 1, 1 Bame lime
Mar, 23. 1886. 'prtrui'tytar

160 108
io 1^1

7,079
64

63,^98 714,250 1,342.308
127 655 Cll

1,802 27,602 SS.tf.W
228,189 3,076,562 5,1S4,»00
16,032 80,550 227,220
14,30 li 246,860 628,832

250 2,199 348
1.651 15,073 38,406

eso.nm 6,566,806 6,974,916
1,062 10.571 14,481
3,818 13 020 12,623

15,142 175,4*4 149,401
7,849 51,128 38,416
1,.M8 17,467 13,3.'>7
786 12.497 8,014

58
i29 2,457 3,222

2,80J 27,943 28,463
104 1,858 1,859
23 764 1,491

56,341 643,310 505,332

24,325 3.68D
775 27,013 16,870

15,7.^5 120,400 131,617
1,531 9,92> 8,124

6,089,828 77,840,030 70,125,573

2,698 40.785 53,773
1,178 11,016 10,409
1.531 10.735 11,617

4,097,149 61.814,970 79,351 ,880
170,315 2.230,026 2,144,137

1,.500,»61 8,517,002 7,109.386
8,621,811 43,905.305 41,850.944

298 3.774 3,900
178.030 5,892,9«3 7,990,3;»8

1,288 16,724 18,994
670 10,846 12,922

240,508 1,917,600 1,734,772
18,977 62,232

Receipts of Ijeadlns Articles of Domestic Produce.

The following table, based upon daily reports made to the
New York Produce Exchange, shows the receipts of leading

articles of domestic produce in New York for the week ending
with Tuesday last ; also the receipts since Jan. 1, in 1836 and
1885:

Ashes bbls.
Beans bbls.
Breadstnffs—
Flour, wheat bbls.
Com meal bbls.
Wheat bush,
Rye bush.
Com bush.
Oats bush.
Barley bush.
Peas bush

Cotton bales.
Cotton seed oU bbls
Flaxseed bags.
Grass seed bags.
Hides No.
Hides bales.
Hops .bales.
Leather sides.
Lead P'l?^-
Molaaaes hhas.
Molasses bbls.
Naval Stores-
Turpentine, crude bbls.
Turpentine, spirits... bbls.

Kosln bbls.
Tar ....'. bbls.

Pitch bbls.
Oilcake pk«
Oil, lard bbl
Oil, whale..... galls.

Peanuts bags.
Provisions—
Pork pkgs.
Beef pkgs.
Cutnieats... pkgs.
Butter pkgs.
Cliee.se.... pkgs.
Eggs „ bbls.
Lard tcs. &bbls.
Lard kegs.
Hogs, dressed No.

Rice pkgs.
Spelter slabs.
Stearine pkgs.
Sugar bbls.

Sugar hhds.
Tallow pkgs.
Tobaooo boxes &, cases.

Xobsooo hhds.
Wliiskrr l>l''»-

Wool bales.

Week ending
March. 23.

48
3,507

104,954
7,010

115,952
1,800

959,238
581,500
232,912
17,390
20,336
3,184
9,015
3,642
3,272
1,040
2.208

60,967
14,923

3",654

54
928

5.893
244
93

9,559

1,144

2,076
676

12,891
16,337
14,:;76
38,596
8,288
6,706
954

2.314
1.064
468

1.C89
4.592
1,624
6,092
1,63'

Sine«Jan. 1,
1886.

Same time
prtno's year.

545
27,387

856,286
64.223

588,392
16.650

12,207,710
3,333,599
1,970,318

66,615
301,810
31,244
29,512
12.214
17,551
11,307
26,880

641,7B0
48,992

35,794

1,322
10,966
50.463
3,835
403

112,.'.67

1,672

32,696

24,449
8,807

171.952
201,596
174,766
19U,913
110.112
67,151
27.720
22,554
12.902
2,563

37
1,39'

19

546
23,389

1,182.788
50.33^7

2,040,824
105,745

8.997.758
4,315,172
1,717.878

56,375
363,756
15,920
1,784

25,1«0
29,047
14,446
18,467

570,674
179,173

23,622

197
14,083
67.080
5,163
309

112,280
1,221

41,155

52.012
9337

186.419
270,597
187,889
95,318

104,403
48,862
20J>'
1^
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%&Qnl SC^oticcs.

ponmissioNEK's saijE of tbe
property of tho WABASH ST. LOUia & PA-

CIFIC RAILWAY COMPANY.
The Central Tnist Company of New York and

James Cheney, complainants, against tbe Wabash
&£. Louis & Paciflo Railway Company and others,

defendants. Consolidated cause. In equity.

Notice is hereby Riven, that pursuant to, and by

authority of a decree entered in the above entitled

cause by the Circuit Court of the United States fo

the Eastern District of Missouri on the sixth, by

the Circuit Court of the United States for the South-

cm District of Illinois on the eighth, by the Circuit

Court of the United States for the District of Id_

diana on the ninth, by the Circuit Courts for the

Northern District of Ohio. Western Division, for the

Bastem District of Michigan, and tbe Southern
District of Iowa, Eaatern Division, on the twelfth

day of January, 1886, as modified by the supplemen-
tal decree of said Court for the Eastern District of

Missouri, of date March flftta. 1886, I, Edmund T-

Allen, Commissioner, will, on

• MONDAY, THE 26TH DAY OF APRIL, 1886,

at the east door of the United States Court House,
en Eighth Street, In the City of St. Louis, i n the State

of Missouri, between the hours of 10 A. M. and 4 P
M.. sell at public auctior?, to tho highest bidder, with
out redemption, and as directed in said decree, modl-
lled as aforesaid, the premises and property, de-

scribed as follows, to- wit -

All the right of way and railroad of the said Wa-
bash St. Louis & Pacific Railway C«mpany, extend-
ing from the City of Toledo, in the State of Ohio
Chrougb the State of Indiana, into the State of Illi-

nois to Meredosia, with branch to Naples and East
fiannibal, from Meredosia td Camp Point, In tbe
State of Illinois, with branch from Clayton to the
Mississippi River at Hamilton, and with branch from
Oecaturto East St. Louis. And. also extending from
St. Louis, in the State of Missouri, to Kansas City,

Mo., with extension from MoberJy, Mo., to the State
line of Iowa, and a branch from Salisbury. Mo., to
Glasgow. Mo.; that portion of the Clarlnda & St,

CjOuIs Railway in the State of Missouri, the Peoria
Pekin & Jacksonville Railroad, the Springfield &
Northwestern Railroad, tha Braidwood Branch, the
Madison County Railroad, tho Detroit Butler & St.

Iiouls Railway, the Chicago & Paducah Railway, the
Chicago & Strawn Railway, the Council Bluffa & St.
liouis Railroad, extending from Pattonsburg to the
Iowa State line ; together with ull theembanfancnts
bridges, turnuuts, sidetracks, buildings and struc-
tures, water tanks and fixtures, shops, engine and
other houses, depots, turn t.ibles, engines, cars, ma-
chlnerv, tools, ferry and other boats, depot
grounds, real estate pertaining thereto or belonging
to said company at any of the terminal.H thereof
franchises, rights, Interests and property and'
every other tiling appurtenant to said railroad or
used in connection therewith, together with all
rents. Issues, profits, credits and choses in action ac-
cruing from said railroad and appurtenances; and
also the real estate taken in the name of .James FHow, as trustee for said company in Marion Countv"
la., in Chicago. III.. St. Joseph. Mo., and St. Louis'
Mo., the right of use of the bridge over the Missouri
lliver at Kansas City. Mo.; right to use certain
tracks and terminal facilities in Cook County Illin-
ois, and in Chicago, III : right to use certain 'tracksand terminal facilities owned by the Peoria jk Pekin
Union Railway Company in Illinois r right to use
icertain tracks and depot facilities in the Union depot? Kansas City. Mo.; right to use certain tracks and
depot facilities in the Union depot at Hannibal Mo •

Tight to use certain tracks and depot facilities I'n tlieunion depot at St. Joseph, Mo.j right to use certain
tracks and depot facilities in the Union depot at De-
troit. Michigan ; right to use certain tracks extend-
ing from Clayton to (^uincy. Illinois, and certaindepot and station houses in said last-named cllv^ IS}^""'' '", fl". elevator company at Council'
Bluirs, Iowa; right to use and buy atx) coal cars ac
•«iulred from 1 he National Rolling Stock ComoanvNovember 23, 1883. Certain reiU estate wSglm;
firovements thereon and terminal privileges in Bur
ington, Iowa, being lots 13. 13a, 14. IS, 15a. 16 17

»8,19.20 l;l 22 23 24, in tho original ' plat of 'theCity of Burlington, Iowa: and also leasehold inter-ests in the following railways and properties to witIn the Buone County & Booiieville Railway: St. Louispttumwa & Cedar Rapids Railway; St. Joseph & St«x)nis Knilway
;
the Brun.Hwick & Chilllootfie RalUjvay: St. Louis Council BlulTs & Omaha Raiiwav'

Jhe Council Biuffj & St Louis Railway extend'tag,,from the Ipwa State line to Coanci'l filSffa-tho Eel River lla way: the Uumeston A «h„^l:!l-
doah Railroad: that portion of t^l'ciSrlnda&st
I-ouis Hallway in the Suite of Iowa- the Do.;Moines A St. Louis Railroad; St. Louis loJeS
Tllle & Springfield Railroad: the At5?a Co^J't«n A Southern Railroad

: (iharapalgo & sJutS"eastern Railroad; the bridge over th? M°?,i."Bpp lliver at St. Loul.,.w,th 'nnnel and terminalrl^ht.s.n.;.Hidoi .v; tho l.ri.lge over the MisslsS SSKlverat Hannibal. Missouri; also all the nrooert?
''^i'5t'"K""',?'A'

""" """'"^ '" ""Ion acqu rS^bvsaid Wabash Company after June 1. 18-0 whetherherelnbefor., described or not, except suilTm Meby said decree pxprosjly excepted from its S^er^tlonj also certain lands and lots adiacent lo .i^
lines of railroad aforesaid In MissoS?" lm„^f,*
<ihlo. Indiana, Iowa, and p.irticularly descrihert nthe report of the special master bearing da enlcember2« 1885 and filed in this cause, the title ofwhich landsand lots has been acquired bv tierooelvers in said cause In the name of James Kilnw'Trustee: and also all the right, title and Inte^eif nfthe said Waba.h St. Louis & Pacific HiiwayCompany m :md to »18,000 Union Bridge Corat'anv hn'nrtl,"
Il.842.0ll0 lliimeston * >;h.>„»„rt...ri. ...

.'.""'.bonds:

^jegal Notices.

second preferrei income bonds; 13.404 nhares Toledo
PeorlaiWestern Railroad Company; lOshares St. Jo-
seph Union Depot; 210 shares Union Depot Company
of Kanaaa City, .Mo.; 10 shares Hannibal Union Depot
Company; 5,037 shares ties Moines iNorthwestera
Ka'lway Company: 2,:il4 shares Havana Rautoul
A Eastern Railroad Company; 9.996 shares Doa
Moines A St. ^oui'^ Itailroad Company; 20,127
shares Hiimeston A Shenandoah Kailnmd Com-
pany: 31.534 9«-I00 shares Missouri Iowa A Nebraska
Railway Company; 9,000 shares St. Louis Jersey-
ville A Springfield Railroad Company; Si,030 shares
Clarinda A St. Louis Railroad Ciimpany; 14,246
shares Qnlncy Missouri A Pacific Railroad Company;
T),S^O shares St. Loui.i Ottumwa A Cedar Itapida
Railway Company; 1

1
.0S9 shares Council BUiffa A

St. Louis Railway Company; 7.281 shares Pt. Loula
Council Bluffs A Omaha Railroad Company; 4,333
shares Brunswick A ''hillicothe Railroad Company;
2,6S7 shares Centreville Moravia A Albia Railroad
Company; TSOsharea Attica CovinKton A Southern
Itiiilway Company; 1,065 .shares American RefriRer-

1.842 0,10 llumeston 4 Shenandoah lUiroa'd Compony fir.st mortgage 7 per ci'nt. bonds- « I Oftn nnoVrabashSt. l.ouis 4, Paclfto Rtiilway ( omnanT<;»n
Sl'l-'?."''^'"^*''

P"' ""'" bonds; i40b°w8v/aSKailway Company mortsace 7 nor /-or., k!^ ^ *
1870: %iW,(m Wabash St. Kn is £ P^Pfl^ ^^i?"*?*

"^

ST5^^c^";:^s^j;;t' i^ilte^sSVi^^s?

'

rnT„"„r^'t;;,''&m»;;J'irst^rS 'f'« *^-^
.»728.0(K.T0ledoP^^;i^'-^^;'^/,«^Kil,'™-^on^B^

ator Transit Company of iliinois; 60 shares Union
Bridge Company of Toledo. O.; 17 shares St. Louis
County Railroad Company; 4,994 shares Peoria ft
Pekin Union Railway Company; 9.999 shares Chi-
cago A Western Indiana Hailroad Company; 12,500
shares St. Louis Brtdjio <'ompany common stock;
1,160 shares St. Louia A Mississippi Valley Trans-
portation Company; steamers now on Lake Erie,
known as the "Russell Sage." "John C. Gault.''
"A. L. Hopkins'" and " Morley;" 15 locomotives
manufactured by the Rhode Island Locoraotivo
Works; 13 passenger cars manufactured by Barney,
Smith A Co.; 5 bagKatre cars manufactured by Bar-
ney. Smith A Co.; 1,210 frelKht cars manufactured
by Barney, Smith A Co.; certain rolling stock men-
tioned and descril)ed in certain agreement,'* between
the Wabash St. I.rf)ui3 A Pacific Railway Company
and the New York A Pacific Car Trust Association;
lots I, 2. 3, 4, 5, 6 In block 9 Springer A Fox addition
to the City of Chicago, Illinois: part of lot H2of the
Asses.'^ors' division of the northwest quar:er. and
west half of the northeiLst quarter of sec ion 32.
township 39 north, range 14 east, of the third prin-
cipal meridian in Cook County. Illinois, the title to
which real e-^tate above mentioned is in Solon Hum-
phreys in trust forihesail Wabash oompiny. All
of which property 'S more particularly anl spect-
flcally described in said decree, reference to wnich
is hereby made for a more full and perfect des-
cription thereof, and of tho several parts thereof
and of tho Interest of the Wabash St. Louis A Pa-
cific Railway Company therein. And said property
will be sold subject to the terms and according to
the provisions of said decree, mndifled as aforesaid,
and subject to the prior liens of mortgages, deeds
of trust, judgmt'nta decrees, leases and contracts in
said decree specitical ly set forth.except the lien of t ho
mortgages referred to in said decree as the '

' general
mortgage" executed to the Central Trust Company
of New York and James Cheney, as trustees, and the
" collateral truy t mortgage" executed to the M ercan-
tile i'ru.*t Company (if New York as trustee, under
which mortgages. lo-wit. said general mortgage and
collateral irust mortgage, said sale Is made.
The branches or portions of the llnesi>f railroad or

property aforesaid embraced in anM covered by said
general mortgage in which said Wabash Railway
Company has only a leasehold or conditional title,
may be sold separately from the other property
covered by said mortizagG, if request for such
separate sale be made by the brddeis t^»f amajority
of the bonds secured by said general mortgage,
through their committee. Unles'S such requfStDO
made the Commissioner will first offer for ealonllthe
rijrht. title and interest of said Wabash Company in
and to tho lines of raiiroad as aforesaid, with nil the
franchises, riyhts, interest and property, rt'.-il and
personal, nertaininir thereto, and all rights oT way,
equipments, structures, shops, tools, machinery and
m;iterlals properly belonginir or appurtenant to said
lines and each of them. Having, subject to the ap-
proval of said courts, accepted the liighest bid re-
ceived for tho property covered by said Rcneral
mortgage, if sold asan entirety, or the highest bids
tht-rofor, if sold separately, by request, as aforesaid,
said Commissioner will next offer for sale the prop-
erty embraced in the collateral trust mortgage in
the order following. First, the bonds, stocks and
chosea in action ; second, the cars, rolling stock and
equipment; thirrl, thi- steamers; fourth, the real
estate or terminal interests in Cook County. Illinois,
described in said in'^ttnmont. and note the bit^liest
bid received for each lot separately: and will then
offer all of said properties embraced in said collatenil
trust mortKage for sale together, and accept, sub-
ject to theappr val of said courts, tbe highest bids
made for said lots or parcels of property and securi-
ties when offered separately, or the highest bid for
all said property when offered together, according as
the one method or the other shall produce thelarg-
est sura in the aggregate.

,

Before any bid for any property sold uncler said
decree shall bo conditionally accepted, iis aforesaid,
by'said Commissioner, the person or per.-ons making
such bid will be required to deposit with said Com-
missioner, or subject to his order in the Third Na-
tional Biink in the Citv of St. Ix>uis. a j^um In cash
equal tit 10 percent of the whole amount of said
bid, when the amount of such bid shall be m'TO
than ^lOO.OOO, and20perceni on all bids below that I

.sum. In case any such t>id shall be reiected by ^aicl '

c<mrts, the deposits so made^hall be returned to the
bidder, but in case any such bid shall be accepted by i

the said courts, and the pany making the same shall
|

fail to comply with all the conditions of sale, and uU 1

ordersofihesaid courts made or to be made in res- '

pect thereto, in sccordance with tlie pmvisionsof
i

said decree, the sum so deposited shall be forfeited.
and aDolied as said court shall order. Whenever
any bid shall be accept fd and approved by said !

coMits the party makin_' the same sh ill deposit in i

such depository as th.3 courts shwll dree t such addi-
tional cash payment as tlie said courts may require '

nnd make sich luriher cash deposits as may bo or-
\deredbythe said courts. After the purchasers at

such 8 lie shall have made such cash payments iissaid
courts shall order they shall have the right to dls- I

charge the remainder of their respective ijlda by the '

use of said generjil mortgage and collateral trust
'

bonds at such valuatii.n as shall be equivalent to 1

the distributive share applicable thereto if the
whole sum bid had been paid In cash. Said courts
will retain control over said properties and jurisdic-
tion over tho purohiiBersthereof at said safeandof I

all persons taking .said property through or under
said purchnsers, uiitil all court costs and expenses,
all tho expenses of the receivership, all the I

claims and demands that have been or may be
allowed against said prnpetty orany part thereof or
the receivers of said courts by orders thereof shall
be fully paid and discharged. '

For more speclttc statement of the rights and
property to be sold, as aforesaid, and tho terms and
conditions of said sale, reference is hereby made to
the decrees in thi-« beluilf entered in the several
ooartaaa hereinbefore stated.

EDMUND T. ALLEN.
|

Commissioner. '

Vvnsi ©omjjauies.

United States Trust Co.
OF XEW YORK.

No. 49 WAI.I. STREET.
Capital and Snrplns, - $6,000,000
This company is a legal depository for moneys paid

Into court, and Is authorixed to act as guardian or
trust ee.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five days' notice, and will be entitled to interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of estates,

and females unaccustomed to tho transaction of busi-
ness, as well as reliKious and benevolent institutions,
will flud this company a convenient depository for
money. JOHN A. STEWART. President.

WILLIAM H. MACY. Vice-President.
JAMES S. CLARK. Second Vioe-Pres't

TRUSTEES:
Dan. H Arnold, |W. W.Phelps. iJohnH.Rhoades,
ThomasSlocomb.D. Willis James.lAnson P.Stokes,

John J. Astor. iRobt.B. Minturn,
John A. Stewart, Geo. H. Warren,
S. M. BucbVham.Geo. Bliss.

Charles B. Bill,
Wilson G. Hunt.
Wm. 11. Macy.
Clinton Gilbert.
Daniel D. Lord,
Samuel Sloan,
James Low,

H. E. Lawrence. William LIbbey,
Isaac N. Phelps, John C. Brown,
Erastns Corning, Edward Cooper,
B. B. Chittenden, W.Bay'rdCuttin«r
Chas. S. Smith.

HBNRT L. THORNELL, Secretary.
L0DI3 Q. HAMPTON. Aaslstant Secretary.

Union Trust Company
OF NE^F YORK,

78 Broadway, cor. Rector St., N. Y.

OAPITAIi,
s(;rpi.i;s,

$1,000,000
$2,000,000

Authorized to act as Executor. Administrator,
Guardian, Receiver, or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY
Accepts the transfer agency andregistry of stocks,

and nets as Trustee of luoitgages of corporations.
Allows interest on deposits, which may be made fit

anytime, und withdrawn on five days' notice, with
Interest for the whole time they remain with tho
company.
For the convenience of depositors this company

also opens current accounts subject. In accttrdarco
with its rules, to check at sight, ard allows interest
upfoi the resulting daily balances. Such checks pass
through the Clearing House.

TRUSTEES:
Wm. Whltewright, James M. McLean,
Henry A. Kent, Ambrose C. Kingsland.
It. 1'. Wilson. James H. (igilyie.
Wm. K. Russell, S. T. Fail child.
C. D. Wood I. H. Frothingham.
James N. Piatt, George A. Jaivts,
I) O. Hays. C. Vanderbllt,
James Forsyth, A. A. Low,
George Cabot Ward,
Kdward King,
E. B. Wesley,
n. H.McAlpln.
Geort-e B. (arhart,
Henry Stokes,

G. G. Willliims,
K. G. Kenisen,
J. B. Johnston,
Edward s^chell,
Amasa J. l*arker,
Samuel K. Barger,

Robert Lenox Kennedy, Geo. i . Magoun

EXECUTIVE COMMITTEE:
Wm. Whitewrlght, Q. G. Williams,
James M McLean, B. B. Wesley,
J. B. Johnston, C. D. Wood,

D. C. Hays.
EDWARD KING, President,

JAMES M. MCLEAN, First Vice-Pres't,
J\MES U.OQILVIE, Second Vice-Pres't.

A. O. R0NALD80N, Secretary.

The Union Trust Co.,
811 AND 613 CHESTNUT STREET.

PHILiADEIiPHIA.
Anthorlied Capital 11,000,009
Paid-up Capital 600,000
Acts as Executor, Administrator, Assignee, etc.,

and executes trusts of every description known to

All trust assets kept separate from those of the
Company.
Burglar-Proof Safes to rent at $5 to $60 per annum.
Wills kept in Vaults without charge.
Bonds. Stocks and other valuables taken uader

guarantee.
Paintings. Statuary. Bronzes, etc., kept in Fire-

Proof Vaults.
Money received on deposit at interest.

JA.«. LONG. Pres't. JOHN G. READING.V.-Prest.
MAULON 8. STOK ES, Trea-surcr & Secretary.

D. It. PATTERSON, Trust Officer.

Directors.—James Long, Alfred S. Gillett. Joseph
Wright, Dr. Charles P. Turner, William S. Price,
JohnT. Monroe, W.J. Nead, Thomas R. Patton.Joha
(i. Heading. Wm. II. Lucas, I). Hayes Agnew. M. D.,

Jos. I. Keefe, Robert Patterson, TheodorC. Engel,
Jacob Naylor. Thos. G. Hood, Edward L. Perkins,
PHn.AnKLPHiA; Samuel Kiddle, Glen Riddle, Pa.;

Dr. George W. Iteily. HARBiSBtTBO, Pa.; J. SlmpsoQ
Africa. HUNTI.NU110N; Henry S. Eckert, READING;
Edmunds. Doty, Miffli.ntown; W. W. H. Davis,
DOYLESTowj,-; R. B. Monaghan, WEST CHBSTKB;
Chas. W. Cooper, Allkntowu.

Metropolitan Trust Co.,
MHla Building, 35 WaU St., New York.

PAID UP CAPITAI., $1,000.000«
Designated aa a legal Depository by order of Sn-

preme Court. Keceive deposits of money on interest,
act as fiscal or transfer agent, or trustee for corporar
tions, and accept and execute any legal trusts from
persons or ciirporatinna on as favorable terms as
other siuiilar companies.

THO.MAS lULLHODSE. President.
KRKDKRIC I). TAPPEN, Vice-President.
WALTER J. BRITTIN, SecreUry.
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^vnst ^ompnnlts.

The Brooklyn Trust Co.
Cor. of MoiiiiiKuo A Clliitoii ats., Brooklm, N. V.

ThlH Coiiiivuiy i!« autluMixod bj special charter to
act iiH rcri'ivor, truitLuu, Kuurdlan. executor or ad-
Uilnlstnit.ir.

Iii'.in ii.t n.initont In tho sale or .nnntiKOmont of
riiiil I'.Hljilt'. i'nllu«!t Interest or dtridtrntla. recelTO
rtylHtrv ;inil tt';iM>'r.<r t L^. or make purchase aud
alo tif"(Jt'Vi'rnnii i' securities.

Kt'lik'ioiis ;in>l :•! it utioiis, and persons
un)M-rust>>nit-'i i

. ^linn of businesfl. will

And tblM <'<)tui)niiv !i ^.ilf jind convcnlont dciH>8ltorr
formouey. Ull'I.KV KOl'KS. I'rcsident.

EUMD.Nl) W. COKLIES. Vioe-Pres't.
TKIJSTKKS.

Joalali O. Low. E. K. Knowiton, Henry K Sheldon,
AlOl. .M. While, John T. Miirlin. C. 1). Wood.
A. A, Low, Fred. (;n)BiwolI, Henry Sanger.
AIM. Mct'ue, John r. K..iro, Wm. II. Miilo,

Mich. Chauncoy, K. vv. Coriic.s, Ulpicy Uopos,
Wm. B. KeudaU,U. B. I'lorrepont Abrum B. Baylla.

J AS. Uuiia CuuuA.N.6ecietarT.

International
Trust Company,

(INCOnPOnATKD 1879.)

45 iniLK ST., BOSTON.

CAPITAL, $500,000
SURPLUS, 125,000
Br the provisions of the charter, stockholders are

liable fur an additional amount equal to capital stock..

Transact a Oeneral Banking; Bnalneita
Letial Depository forCorpdratlons. Administrators

Kxe<nit<irs. Trusteo.-*. (lUardian.s, and ('ourts of Law
INTKRRST ALLOWKI) ON DKPOSITS. subject

to check. »ir payablo at specifled dates.

Trustees uiider MortKHKes of Railroad and other
Corporations, and Fiscal AKentsfortbe payment of
Bonds, coii[Mins. Dividends, &c.

TRUST DKPARTIVENT,

imm BY SPECIAL TRUST (JOAR.\MEE FOND
for the acceptance of trusts created by Will or other-
wise, and the care and manasemeut of property and
estates.

DIRECTORS.
WILLTAM CLAKLIN, WILLIAM W, CRA.'>'0.
CHAULKS MAKSU, JOHN GOLDTHWA .T,
WILLIAM A. HAiSKKLL, PATRICK A. COLL.NS,
JOU.N C. I'AICK, JIJHN .M. (iRAHAM,
WLLLlAil T. I'AHKRR, THOMAS F. TBMPLB.

WAKKEN B. POTTBR.
JOHN M. GRAHAin, Fres't.

HENRY L. JEHTETT, Sec>r.

^iuanclal Com^mtiies.

JBonds orHuret^Htiip.
so OTHKK BUSJNXaa.

The Guarantee Co.
OF NORTH AMERICA.

C»«h Capital 1800.006
Assets and Ucaources 880.000
Deposit witn Inaurance Departrntnt IMO.OOO

President: Vlo»-Pre*ld*nt

:

8IR ALCX. T. UAI.T. noN. JAB, FlKKIlK.
MaaaKlnx Director: KDWARU RAWLIN08.

NKW YORK OFKICB:
NO. Ill BHOADWAT.
D. J. TO.MPK1N3, seorotary.

Niw York Dikcctokh—Joseph W. Drexal, A. L.
Hopkins. II. Victor Newcorae, John Paton. Daniel
Tormnce. Kdw. v. Winslow, Krastus Wiman, F. P,
Olcott and J. B. I'ulaford.

FIDELITY A CA8I]AI..Tr CO.
Nos. 214 i 218 BROADWAT, N»W YORK.

Cash Capital, »250.000, invested In U, 8, Qov't Bonds.
»JiOO,000 deposited with the N. Y. Isn. Dep't, for

tho protection of Policy-holders.
Aa.sets, Jiinuiiry 1st. IH85, »5la,0aa 11,

OfBclals of Banks, Kailruads and Kxpress Gompa
Dies, iMunHffors. Secretaries, and Clerks of Public Com
panies, Inatitiitionaand Commercial nrins, oanobtaio

BONDS OF SUKETYSHIF
from this Company at moderate charges.
The bonds of this Company are accepted by t*ie

courts of the various States

CASUALTY DEFARTMENT.
Policies Issued against accidents causing death or

totally disabling injuries.
Full Information as to details, rates, &o,, can b«

obtained at head office, or of Company's Agents.
Wm. m. Richakos, Prest. John M. Chani, Seo'y

RoB'T J. HiLi,AS, Ass't Secretary.
•

DIKKCTORS:
8eo. T. none David Dows. W. Q. Low,
Q. G. Williams, A. S. Barnes, Charles Dennis,
J.S.T. Stranahan.H. A. Uurlbut, Alex. Mitchell,
A.B.Hull. J. D. TermI've, 8. B. ChltUnden

Geo. 8. Co<> Wn' M.Richards.

THE
Provident Life&TrustCo

OF PIIII.,AI>FL,PHIA.
Incorporated Third .Mo.. 22d, IstiS.

(CUARTKR PERPETUAL.)
CAFITAt «1,000,000

ASSETS §15,621,530 63.
INSURES LIVES, GRANTS A.V.VUITIES, RE-

CEIVES .MONEY ON DEPOSIT, returnable on de-
mand, oron which Interest is allowed, and is empoiv
ered bv law to act as E.XECUTOR. AD.VIIN1STRA.
TOR, tllUSIKE, GUARDIAN, ASSIO.\EE, COM-
MITTEE. UKCRIVER, A(}BNT, etc., for the faith-
ful performance of which Its capital and surplus
fund furnish ample security.
All trust funds and Investments are kept separate

and apart, from the assets of the company.
The Income of parties residing abroad carefully

OoUected and duly remitted.
SAM'L R. SHU'LKy, President.
T. WI.STAR BROWN, Vice-President.
ASA 8. WING, Vice-President and Actuary.

^ttavntv^.

William W. Porter,
Attorney and Counsellor at Eaw

No, 623 WAIJ^UT STREET,
Philadelphia, Pa.

Corporation, Transportation and Commercial Law.
Rbfkkb.nces:—The Trust Companies, TheNatlona

Banks and Railroad Compitnies in Philadelphia, and
the Judges of any of the Courts,

E. A. Angier,
Attorney and Couneelor at Law,

ATIiANTA, GEORGIA.
PRACTICBS IN ALL THK COURTS.

Vorporation and Cmnmwciai Law a Specialty .

Refers to JudKes Stephen J. Kield and Wm. Bwoods U.S. Supremo ((Kirt. Washinaton. D C.

l«OTl€E.
The onderslfiDed have been nominated by special

appointment COMMKRCIAL AOENT3 FOR THH
FOREIGN BUSINESS OF HIS EXCKLLENCT
THK VICMHOY OK TH8 PROVINCK OF CKIHLl
OMPIRE OK CHINA

RUSSEL.L. ac CO.,
00 WaU St., W. ¥. '

^ttWtcattorns.

Littell's Living Age.
TN 1886 THK I.IVING
-*- AGK enters upon its forty-
third year, havinfc met with con-
tinuous commendation and suc-
cess.

A WEEKliV MAGAZINE,
it Hives flfty-two numbers of
sixty-four pages each, or more
than
THREE AND A QUARTER

THOUSAND
double-column octavo pages of
reading matter yearly. It pre-
sents in an Inexpensive form,
oonsiderinK its great amount of

matter, with freshness, owing to its weekly issue,
and with a completeness nowhere else attempted.
The best Kssays, Keviews. Criticisms. Serial and

Short Stories, Sketches of Travel ana Dis-
covery, Poetry, Scientific, Biographical,
Historical and Political Information,
from the entire body of Foreign

Ppriodicftl Literature.
It is therefore invaluable to every American reader,

as the only satisfactorily fresh and COMI'LKTlU
compilation of an indispensable current literature

—

indispensable because it embraces the productions of

"" ABLEST LIVING WRITERS
in all branches of Literature, Science, Politics and

Art.
" It is not too much to say that with The Hvinq

Age one commands the whole field of current liter-
ary activity ; and it has never been so bright, so com-
prehensive, so diversified in interest as it is to-day."
—Bonton Traveller.
" It has now for many years held the first place of

all our serial publications." * • "There is nothing
noteworthy in science, art, literature, biography,
philosophy or religion, that cannot be found in It."

* '^It contains nearly all the good literature of
the time."— The t'hiirchm'fti, yew York.
"Nearly the whole world of authors and writers

appear In it in their best moods." • * '• The reader
is kept well abreast of the current thought of the
ngft."—JBoaton Journal.
"It maybe truthfully and cordially said that it

never oflors a dry or valueless page."—Af««j York
7'ributie.
" It enables Its readers to keep fully abreast of the

best thought and literature of clvlllBatlon."— Cftri«-
tum Advocate, Pittthuryh.
" Biograpliy, fiction, science, criticism, history,

poetry, travels, whatever men are interested In, all
are found here."— jT/i* Watchnum, Boston.
"Through its pages alone it is possible to be as

well informed In current literature as by the perusal
of a long list of monthlies."— P/wi«. inquirer.
"In fact, a reader needs no more than this one

publication to keep him well abreast of English pe-
rioalcal literature."-.>uiMiay ochool Timss^ PhUadel-
phia.

" Foremost of the eclectic periodicals."—X. T.
World.
" In subscribinc for it, our readers will secure more

for their investment than in any other way of which
we are cognizant."—/oira Chtirchman, Davenpori.
"

' oming once a week, it gives, while yet fresh, the
productions of the foremost wrttera of the day."—
Muntrral Guzettf. .,

" One cannot read everything." • • " No man will
be behind the literature of the times who reads The
Living Age."—Zioti'^ Herald, Bo$ton.

'* It furnishes a complete oomptlatlon of an Indis-
pensable literature."— d(«a«o Evening Journal.
"It saves not only time but money."—Pacijic

Churchman^ San Francttco.
" It has bt'come indispensable."—JT. Y. Observer.
"The beet publication we know in the world"—

Morning Star, WUminvton, a. C.

Published wbeki.T at $8 a year, free of postase;
or, for $10 00, TBB Lmxo AOE and any one of the
American $4 Monthlies lor Harper's Weskly or Bazar)
will be sent f'ira vear, postpaid; or, forfU 00, THE
LiviNO Age and the St. SichoUu. Address,

iaTT£IiI. |4k CO., Boston.

SUtwasTxipB.

ONLY
Direct Line to France.

GENERAL TRAmTATLANTIC CO.
Between NKW YORK and HAVRB.
From Pier (new) 49. North River, foot of Mort.on Bt
Travelers by this line avoid bolhtranittt by Kngllab

railway and the dtsoomforla of oroMlng tb« Ctaana«l
In a smnlt boat.
AMKHIQ(,K. Hantelll Wed.. March SI. 8 p M.
NOR.VIAXIUK. l>e Keniabloc.Wsd.. April?. 7 A.M.
<"ANA1)A. I'adel Wed., April 14. I P.M.LABRADOR. IV d'Uauterive. Wed.. April 21. 7 A.M.
Tho next sailing of LA NORMANDIn,, De Kersa-

blec, .May 12, I P. M.
•*»™^

Pkicb <»p Pamhaok (Including wine):—To Uarr^-
First cabin. $I()0 and #80: second cabin. PM\\ steer-
age, fti^—lncludlnii wine, bedding and ntetulU. B*.
torn tlckeu at very reduced rates. Checks on Banqae
Transatlantlqne. llavreand Paria.in amonntatoaiUi.

Special Train from Havre to Paris.
The Cpmpagnle Generate Transatlantlqne dellven

at lu office In New York special train tlckeU from
Havre to Paris. Baggage checked throogh to Parto
without examination at Havre, provided poaMnnra
have the same delivered at the Company's dowtnNew York, Pier 48 North River, foot of Morton St.,
at least two hours before the departtre of a steamer,

liOUIfi DE BEBIAN, Affent,
No. 6 Bowllna: Green.

'^isctllvLmans.

BAGGING.
WARREIV, JONES \. ORATZ

ST. LOUIS, Mo.
Vlaoataotureri' Agents for the sale of Jute Bagslnc

1MP0RTBB8 OF

IRON COTTON TIES.
THE NEW YORK

Moist Letter Copying Book.
(Patented November 28th, 1878.)

rNIFORm COPIES. SAVES TIME.
NO ITATER. NO BRUSH.

AI.W^AYS READT.
E. L. FARGO, Sole Manafactnrer,

59 BEEKMAN ST., NEW YORK,
In the use of " This Book," the Kreat annoyance of

water, brushes, cloths, Ac., Is done away with—the
book Is ready at all times to copy anu number of let-
ters at once. Parties using same pronounce It the
Tery thinK they want ; the copies are clear, distinct
and uniform.

Prices Reduced. Send for Price List.

EISTABLISHSD ItJSS.

En§rene R. Cole^
STATIONER AND PRINTER.

Supplies Banks. Bankers. Stock Brokers and C?'po
rations with complete outfits of Account Bool's ajMl
Stationery.
|7~ New concerns organising will have their order

promptly executed.

No. 1 WIEEIAM STREET,
(HANOVER SQUARE.)

SECURE BANKYAULTS.

WELDED CHROME STEEL AND IRON
In Round and Flat Bars.andS ply Plates and Angles

FOR SAFES. VADLTS, &0.

Cannot be Sawed. Cut or Drilled, and practically
Burfftar Proof.

CIIROnE STEEL, liVORKS,
CIroalara Free. BROOKI.TN, N. T.

JOSEPH CI LLOTTS
STEEL PENS

SotoBvALL DEALERSThroughootTheWORLD
,O0LD MEDAL PARIS EXPOSIT10N-1B7B.|

Chronicle Numbers
IVANTED.

987, 970, 97S, 976, 981, and Jane,
1884, Sapplement.

Ten C«nU for MMh of tli* aboT* paid at U>e OBoa
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'^Viblictitions,

THB

Financial Review.

(ANNUAL.)

isse.
A YEAR BOOK

OF

FINANCIAL INFORMATION

FOB

Bankers,

Stock Brokers,

Merchants,

Investors.

CONTENTS:
Retrospect of 188S.

mercantile Fallnres.

Banking and Financial-
United States—National Bank Figures and

Currency Movements.

New York Cltr—Bank Returns, &c.

London—Money Market and Bank Betums

t'ommerclal—
United States—Foreign Commerce, Trade

Balance, D. S. Exports and Imports of

Leading Articles. London-Review of

year. Bank Returns, &o.

The Money Market-
Influences, and Prices of Call Loans and

Commercial Paper since 1878.

Gold and Silver-
Production, Consumption. Exports and Im-

ports of Gold and Silver In tUe United

States and abroad.

Foreign Exchange—
Market and Prices in New York, 1870-1885.

InvestmentB and Speculation-
Compound Interest Table, Sliowiug Accu-

mulations of Money in a Series of Years.

Table Showing the Kate Per Cent Realized

on Securities Purchased at different prices

(without regard to date of maturity.)

Stock Speculation in New York.

United States Debt and Securities-
Debt of the United States, 1791-1885.

Prices of U. S. Bonds. 1860-1885.

State Debts and Securities—
State Debts and Immunity from ProseoutiOD

.

Prices of State Securities, 1860-1885.

Railroads and their Securities-
Railroad Statistics of the United States

Railroad Earnings.

Prices of Railroad Bonds, 1881-1885.
The New York Stock Market. 1881-1885.
Prices of Railroad Stocks, 1881-1885.

Stock and Bond Prices
IN

BOSTON,

PHILADELPHIA

AND BALTIMORE.

18T6-1885.

Price ot the Review, bound In cloth, • %•£ OU
To Chronicle Hnbscribers (one copy onIy)l 00
Postase (when sent by niall) • . . 10

WILLIAM B. DANA & CO,,

PUBLISHERS,
79 * SI William Street. New York.

A Record of prices in the above-named cities,

intended as supplementary to past and future

issues of our Annual Book, the

FINANCIAL REVIEW.

This little volume contains the monthly highest and lowest Stock

prices from 1876 to 1885, inclusive, and Bond prices from 1881 to 1885,

inclusive, in Boston and Philadelphia ; and prices from 1881 to 1885 in

Baltimore. This Eecord of prices in the above-named markets is intended

to be used as supplementary to past and future issues of our Annual Book,

the FINANCIAL KEVIEW.

In the REVIEW for 1887 the prices of the Boston, Philadelphia and

Baltimore markets will be published for the first time, but they will be given

for one year only (1886 ), as the record for previous years is contained in

this book.

JPrice, bound, in Cloth, ----- ^\ 50.

To Sixt)scril>ers of* the Chronicle, 1 OO.

WILLIAM B. DANA & CO., PubUshers,

70 & 81 H^Ullam Street, JSenv York
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OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January '23, 1886.

TbeTnutees, In conformity to the Charter of

the Company, enbmlt th»^ following Statement

of IW affaire on the 3l8t December, 1885:

Premiiiingon Marine Risks from

1st J»nui»ry, 1883, to Slat

December, 1885 $3,856,618 66

Premiums uii Policies not marked
ofl 1st January, 1885 1,339,525 10

Total Marine Premiums $5,196,143 7d

Premiums marked off from 1st

January, 1885, to 3l8t Decem-
ber, 1885 $3,770,094 30

Losses paid during the same
period $1,915,020 67

Betams of Premiums and Ex-
penses $776,712 42

The Company has the following Assets, Tlz.:

United States and State of New
York BUH^k, City, Bank and
other Stocks $9,034,685 00

Loans secured by Stocks and
otherwise 1,438,600 00

Be«l Estate and Claims due the

Company, estimated at 530,000 00
Premium Notes and Bills Re-

ceivable 1,508,143 53
Cash In Bank 228,897 88

Amount $12,740,326 46

SIX PER CENT INTEREST on the outstand-
ing certificates of prollts will be paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of

the Issue of 1881 wiU be redeemed and paid to

the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of February
next, from which date all interest thereon wilj

cease. The oertiflcates to be produced at the
time of payment and canceled.

A DIVIDEND OF FORTY PER CENT Is

declared on the net earned premiums of the
Company, for the year ending Slat December,
1885, for which certificates will be issued on
mud after Tuesday, the 4th of May next.

By order of the Board,

J. H. CHAPfllAN, Secretary.

TRVSTEESi
J. D. Jones,

Charles Dennis,

V H. H. Moore,
James Low,
A. A. Raven,
Wui. Sturgls,

Benjamin H. Field,

Joslah O. Low,
Thomas B Coddington
William Degroot,
Horace Qray,

William E. Dodge,
WUllam n. Maoy,
C. A. Hand,
John D. Hewlett,
WliUam H. Webb,
hitrles P. Burdett,

dmond W. Corlles,

Adolph Lemoyne,
Robert B. Mlntum,
Charles H Marshall,
Frederick H. Cossltt,

William Bryce,
John Elliott,

James Q. De Forest,

Charles D Leverich,

, John L. Riker,

N. Denton Smith,
George Bliss,

Henry E. Hawley,
William D. Morgan,
Isaao Bell,

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maltlaad.

JOHN D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vloe-Pree't.

A. A. RAVEN, 8d Vlce^Pretfdent.

%nsnv}nnct.

THE
MUTUAL LIFE
INSURANCE CO. OP NEW YORK.

R. A. MoCUUDY, President.

IBBVBB BTBBT DBSORimON OF

LIFEdkENDO WMENTPOLICIES
Rates Lower than other Companlea.

ORGANIZED APRIL 14, 1842.

Assets, - - $103,876,178 51

EQUITABLE
L.IFE ASSURANCE SOCIETY,

120 BROADWAY, NEW YORK.

Assets, January 1, 1885 $58,161,925
Surplus at 4 per cent 10,483,617
Income in 1884 15,003,480
Paid to Policyholders during

last 25 years 81,072,486

THE SOCIETY ISSUES
UTDISPUTABLE ASSURANCES

AND MAKES
PROMPT PAYMENT OF CLAIMS.

The United States Life

Insurance Co.
IN THE CITY OF NBUT YORK.

(OROANIZHD IN 1800.)

261, 262 k 263 Broadway, New York.
T. H. BROSNAN, President.

C. P. Fraluqh, 860*7. A. WHIKLWBiaHT, Asst Bee.

Oao. H. BtrnroBD. Aotaarr.
All the profltB belong to the Pobcy-holders exclu-

sively.

All Policies issued by this Company are HfDisptJT-
ABLE after three yeara.

All Death Claims paid without discount as soon
as aatisfactory proofs hare been received.
This Company Issues all forms of Inanrance. In-

ciadlng Tontine and Limited (Non-Forfeiting) Ton-
tine.

One month's grace allowod In the payment of
Premiums on Tontine Policies, and ten days' grace
on all others, the Insurance remaining In full force
during the grace,

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this com-
pany.

GOOD AGENTS, desiring to represent the Com-
pany, are Invited to address J. 8. OAFFNEY, Super-
intendent of Agencies, at Uome Office.

MUTUAL^BENEFIT
LIFE INSURANCE COMPANY,

AinZI DODD, - . - - • President.
Assets (Market Values) $38,615,319 32
Llabiitties (4 per cent Reserve) 35.857,8^7 70
Surplus 2.757.491 62
Surplus {New York Standard) 5.411.241 60

Policies Absolutely Non-Forfeltable
After Second Year.

In case of LAPSii: the I'olioy Is continued in
PORCK as long as its value will pay fori or, If pre-
ferred, a Paid-up policy for its full value la issued in
exchange.
After the third year Policies are rNCONTKSTABLE,

except us aK»inst intentiutml fraud; and all resiriC'
iion^ as to travel or occupati<m are . iioved.
Casu loans are made to the oxte: , of 60 percent

of the reserve value, where valid assi^ oienta of the
Policies can be made us coll:itoral secnr.v*
LosSKa paid immediately upon completion and ap

proval of proofs.

MARINB AND INLAND INSURAN€£

COMMERCIAL MUTUAL
INSVRANCB COinPANY,
M WALL 8TKEET. NKW TORK.

.: ASSETS.
United States Securities 1189.903 00
Bank Stixjka of Now York City Banlu tO'.i.e;!? 00
Ctiy and utlier stocks and Bunds, Loans
and Cash in Banks d43.5&3 71

Premium Notes, Cash Premiums, Ke-ln-
BUranceaod other Claims 77,496 98

Total Assets January 1, isa« $71«,)»!! m
w. iKVI.Nd COMBS, President.

Hk.vrtD. Kino, Seo. WainwhigbtUaki>i«, V.P.|y This Company Issues Certiflcates of Insuranoa,
losses payable In LONDON, at its Bankers, Messrs.
BKOWN, SiUPIilCy.ACO.

Cotton.

Robert Tannahill & Co.,

Cotton CommlsHlon Merchants,

Cotton Exehance BalldJnc, Naw York

BpMlal attwiuon kItco to th« pnrctaaM and §•• o
ratnr* Contraofs

In New York and Llrarpool.

Fairar & Jones,
132 PBABL STREET, NEW YORK.
Liberal adranoM made on Cotton oonslcnmota.

Bpeelal attention iclTen to orders tor eontraoUfot
rutaredeilTery of Cotton.

SURE, FAHRAR A CO.,
NORFOLK. VA.

Alexander & Cargill,
COTTON BROKKRS,

AVOVSTA, OEOROIA.
Bntlre attention vlven to pnrchaae of COTTO*

TO ORDBJt for 8PINNKI18 and KXPOaTiCHS.
COKKKSPUNDKNCE SOLICITKn.

R«r«RiNCi8.—National Bank of Ao*rart«, OftHenry Henti A, Co., Commission Merchant*. Naw
Tork

; William B. Dana & Co., Proprletort CoMMBB-
ciAL Jt FiNANOUL CBuoNiCLB, mod Other N«w Tork

Henry M. I'aber & Co.,
141 PEARL ST., NRW YORK.

COT'TOIV"
Advanoes made on Conslmiiiienu of Cottoa. Oob>

Cractj for Fntare Delivery of Cotton boo«ht and
sold on oommlMlon.

WALTER &KROHN,
COTTOi\ BROKERS,

63 BEATRR STKERT, NEVT YORK

F. Hoffmann,
COTTON BROKER AND AGENT

38 KYTK ItR I.A ROYTRSR. HAVRE.
JOHN H. CXISBT Ac CO.,

COrrON BUYEB8,
mONTGOnERY, ALA.

PrmoHASB ONLY ON ORnKKM FOR A ^^OMMIflSlOW

^ommjevcial ®ards.

Brinckerhoff, Turner

& Co.,
Manofaotoren and Dealers ta

COTTON SAILDUCK
And aU kinds of

OOTTON CANVAS, FBLTINO DUCK, CAB
COTBHINQ, BAOOINO, RATBN8 DUCK. SAIL

TWINB8. *C., "ONTARIO" SKAMLBSfl
BAQB, "AWNINO 8TKIPB8.

Also, Amnts

ONITED STATES BVNTINO C«>.

A fnll supply, all Widths and Colors, always In stoel

No. 109 Duane Street.

Bliss, Fabyan & Co.,
Self Tork, Boston, Philadelphia,

SBIiLINQ AQKNT9 FOB I.BADINO BRANDS
BROWN dc BLEACtllEB .SHIRTINO

AND SHEETINGS,
PRINTS. DBNIMS. TICKS, DOCKS, *«.

Toivels, Qnllta,Wblte Goods ac Hoaiary
Driilt, SKtetings, Se.. for Bxport TratU.

FOR SALE.

Chronicle Volumes
SINCE 1870.

Any office possessinit these Tolames stnoe UQO bas
at hand for conTenleni rererence a oompiet* and re-
liable flnandal history of the period. Parttes baTlBa
the Diora recent Tolames can otitalo from the pab
llsheni most of the earlier Tolnmes. or oomplete sat,
oan be furnliihed.

WILLlAin B. DANA dc CO.,

78 & 81 WILLIAM BTR££T, 1C£W YOBK.
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(£/otton.

Woodward & Stillman,
MERCHANTS,

Post Building, 16 & IS Excliangre Place

NE^tr YORK.

tOkHa MADH ON ACCEPTABLH SECURITIES.

BPECiAii Attbntion to Orders fob CoNTRAcrrs

lOB FnriTBB Dkliviby of Cotton.

COTTON, ALL aBADBS, SUITABLB TO WANTS

OF SPINNERS,

Offered on Terms to Suit.

R. Macready & Co.,

COMMISSION MERCHANTS,

COTTON exchange: BI7II.DING,

NEW YORK.

Cotton, Coffee, Grain and Petroleum Bought and

Bold for Cash, or carried on Margin, on the various

Exchanges in New Yorlc City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 South WiUlam St., New York,
KXKCUTB ORDKHS FOR FUTURE DELIVERY

COTTON
at the NEW YORK, LIVERPOOL AND NEW OR-
LBANS COTTON EXCHANGES. Also orders forCOFFEE
t the NEW YORK COFFEE EXCHANGE, and

GRAIIV AlVD PROVISIONS
kt the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
Correspondents j

Messrs. Smith, Edwards & Co., Cotton Brokers.
Irfverpool.
Jas. Lea McLean. New Orleans.

<£/ottoru

IjIHman, Stern & Co..
New Orleans, La.

Lehman, Durr & Co.,
MoDtKomery Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COMMISSION MERCHANTS,

No. 40 EXCHANGE PLACE,
MJSMBSRS OF THE COTTON, COFFEE AND

PhODUOE EXOUANOES.
Up-town Office, No. 204 Church Stbeubt

New Ifork.
Orders executed at the Cotton Exchanges in New

York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
gondents in Liverpool : Messrs. L. Rosenheim St

ons and A Stern & Co.; in London, Messrs. B. New-
gass A Co.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MERCHANTS
16 and 18 Exctaange Place,

Port RnTtDINO. NEW YORK.

John C. Graham & Co.,
Cotton Commlssiott Merchants,

No. 19 SOUTH WII.I.IAM STREET
New^ York.

SBLMA, ALA.; MONTGOMERY, ALA.

Buyers of Cotton for a Commission
Orders for Future Contracts executed In New Yori

and Liverpool. __^
Geo. Copeland & Co.,

COTTON BROKERS,
184 1»»!ARI. «iT«KKT, NKHr VORH
WALORON & TAIXTER.

COTTON MERCHANTS,
No. 97 PEARX, STRK£T.

SPECIAL ATTBNTIO.V TO COTTON FUTURES

FELLOWES JOHNSON & TILESTON,
COTTON, STOCKS, RONDS, dee.,

85 WILLIAM STREET, NEW YORK.
Olden Ux " Fatorea" axeonted at H. T. Cotton Bzoti.

INMAN,SWANN&Co

COTTON MERCHANTS,

TiGW Tork.

G. E. Staenglen,

NEW YORK, IVEIV ORLEANS,

AGENT FOB

COTTON COMPANY OF STUTTGART.

Authorized Capital, B. M. 20,000,000.

Pald-Up Capital, R. M. 6,000,000.

G. Schroeder & Co.,
Successors to WARE & SCHROEDER.

COTTON COMMISSION MERCHANTS,

Cotton Exchange Bnilding,

NEtV TORK.
John L. Bullard. Hknby H. Wheeler.

buUard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW TORK.
ALSO

RAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton ConsiKnments and Special
Attention given to purchase and sale of FUTURE
CONTRACTS OF COTTON.

Mohr, Hanemann& Co.

,

133 PEARL ST., 186 GRAVIER ST.,

New Tork. New Orleans, La.

SPECflAL ATTENTION GIVBN TO THB EXECUTION

OF 0BDER8 FOB FUTUBE OONTBACT8.

80BTATU8 C. Hopkins. Lucius Hopkins Smith
Charles D. Miller.

Hopkins, Dwight & Co.,

C O T T O BJ

COMMISSION MERCHANTS,
COTTON EXCHANGE,

NEW YORK,
Obdebs eob Future Contracts Executed ln

New York and Liverpool.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 TVater Street, IjIVERPOOL,
Receive consignments of Cotton and other Produce,
and execute orders at the Exchanges in Liverpool.
Represented In New Yorli at the ofBce of

SAM'L D. BABCOCK
82 Nassau Street, New York.

Price, Reid & Co.,
Ootton Brokers & Commission Merchants

NORFOIiK, VA.
Liberal advances made on Cotton oonsiRnmente.

Special attention given to the sale of cotton to
arrive or In transit for both forelKn and domestic
margtU. .Correspondence aollcited.

Dennis Perkins & Co.,
OOTTON BBOKEK8,

136 Pearl Street, New York.
Orders for Spot Cotton and rstorM promptly

exeonted

[Maecb 2?, 188

Walter T. Hatch. Henry P. Hatch,
Nath'l W. T. Hatch,. Arthur M. Hatch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW TORK.

BBANCH OrriOEsI 13§ Ch„rch^«treet^N. Y.,^

Personal attention given at the EXCHANGES to
the purchase and sale of STOCKS and BONDS for
cash or on margin.
DEPOSITS RECEIVBD-subJeot to Check at sight

—with interest upon balances.
Special attention paid to INVESTMENTS and

aooounts of COUNTRY BANKERS.

Gwathmey & Bloss,

COMMISSION MERCHANTS,
No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed In

New York and Liverpool ; also for Grain and Pro

visions in New York.

James F.Wenman& Co.,
COTTON BROKERS,

No. 113 PEAP I. STREET, N. ¥.
Established (In Tontine Building) ISiO.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City,

statement of Company \sl Day of Jan., laS-S.

CASH CAPITAL .. $1,000,000 00
Reserve for unearned premiums 2,390,985 Vi
Reserve for unpaid losses 287,827 87
Netsurplus 640,991 18

14,342,430 86

STEPHEN CROTV^ELIi, President.
WM. R. CROWKLL. Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTERS, Assistant Secretary.
FRANCIS P. BURKE. Secy Local Dep't.

iETNA
Insurance Company

OF HARTFORD.
Capital $4,000,000 00
LiahilitieH for unpaid losses

and re-insurance fund 2,057,776 24
Netsurplus 3,202,320 41

Assets Jan. 1, 18S6 $9,260,096 6S

No. it Cortlandt St., New York
JAS. A. AI>KXANI»ER, Asont.

North British

& Mercantile Ins. Co.
OF

I.ONDON AND EDINBURGH.
U. S. Branch Statement Jan. 1, 1885.
Invested and Cash Fire Assets 83,301,747 61

LIABILITIES.:
Reserve for Unearned Premiums.... $1,153,063 30
Reserve for Unpaid Losses 179,379 »7
Other Liabilities 44,748 4«
Net Surplus .l,»a4.53aS7

»3,30 1.747 61

Losses paid in n. S. In 18 years . .»! S.'il 0,33'^ 00
U. 8. Branch Office, 54 William St., N. Y.

CHA8. E. WHITE, SAM. P. BLAGDEN,
Managers.

JAB. P. DUDLEY, Supt. of Amende*.

Commercial Union
Assurance Co., limited,

of london.

OFFICE:
Cor. Pine & William Sti

New York,


