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^iuauctal.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
BunlncM Fanndcd 1T9S.

iMorponUMl niiilrr Law. of State of K«w Toi^ 1658.

Keorcanlzisd 1879.

ExGRAVF.KS AND PRINTERS OF

BONDS, POSTAGE & REVENUE STAMPS.
LEGAL TENDER AND NATIONAL BANK
NOTES Of the UNITED STATES; and for

Foreign Governments.
ENGRAVING AND PRINTING,

BANK XOTf.S, SHAKE CEUTIFIC.VTES, BOXD8
roK COVKKNME.NTS ANB CORI»OKATION8,
DKAFT8, CHECKS, BILLS OP EXCHAK8E,
STAMPS, Ac, in the fluent and most utlatlo itrlo

FKOU STEEL PIATES^
wiu sprain. siFi:«rAnDs to prktest conmcEFErnso,

bp««ial iiBIM-m muiuraetur,-d .xrlulTel; tor

Bse of tlie CoBpanf.

SAFETY COLORS. SAFETY PAPERS.
Work Execnted In Fireproof BulIdlDCs-

UTHOORAPHIC AND TYPE PRIMTINO.

HAILWAT TICKETS OF IMPROVED BTTUCS.
Show Cardfl, Lubela, Calendara.

BLANK BOOKS OF EVERY DESCRIPTION

ALBERT G. GOODALL, PreildenL
VICK-PRESIDENTS :

I. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE, TOURO ROBERTSON.

THEO. H. FREELAND, Sect'y and Treat.

Aba p. Pottkh, Pre«'t. J. W. \v ork. Cashier.

Maverick National Bank,
BOSTOBf.

CAPITAL, $400,000
SCBPLVS, ........ 400,000
AtJCOtinta of Banks and Bankers soIttHted.

Collections made upon favorable terms.
GoTemment Bonds boattbt and sold

Floyd-Jones & Robison,
BANKERS AND BROKERS,

Ifo. i Exchange Court, New York.
Stocks, Bonds and U. S. Government Sectiritles

BoUKbt and Sold on Commission.
Wm. C. FL^vn-joNrj, William Robison

Meml>ers New York Stock Exchange.

Andrews, Adams & Kellogg,
BA}IK£RS AND BROKERS,

T8 & 80 Broadway, New York.
BUI* of Bzchan e and Cable Transfers on the Union

Bank of T<ondon.
Buy and Sell Stocks and Bonds for Investment or

on .MarKtn.
Correspondence Solicited

Ilenibers Nenr York Stock Exchange.

TINKER A WESTON,
BANKERS AND BROKERS,

Ro. * EXCHANOA COURT,
New York.

tliNBT C. TiSKKR. .Member N. T. Stock Ezch.
KlNBSELASH WKSTON.

STOCK BROKER.
Lansdale Boardman,

NEW YORK, 80 BROADWAY A 5 NEW ST.

TROY, N. Y., No. 17 FIRST STREET,
took Bzcb ge membershlpi prlrate wtrei all facilities

^inaucisl.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadwaf, Cor. John Street.

GORHAM MTg Co.,
SII.TERSMITHS,

BROADWAY AND NINETEENTH ST.

AND 9 MAIDEN LANE.

Houghton Bros. & Co.,
BANK BBS,

niLDrAUKEE, WIS.
COLLECTIONS made In any part of the country

at lowest rates. Accounts of Banks, Merchants and
others solicited.

Refer to—
Merchants' National Bank and Bank of North Amer-
ica, New York ; Merchants' National, Chicago; Mav.
erick National, Boston.

.Members N. Y. and Philadelphia Stock Bzohanges.

L. H. Taylor & Co.,
BANKBBS

S. XV. Cor. Third and Cheatnnt Sta.,

PHILADELPHIA.
Deposits received subject to check at sight, and

interest allowed on dally balances.
Stocks, Bonds, kc, tK>UKht and sold on commission

In Philadelphia and other cities

.

Partlonlar attention given to Information regarding
Investment Securities.

Private wtre to New York,Balttiiiore and other places

Henry S. Ives & Co.,

BANKERS,
No. 26 NASSAU ST., NEW YORK.

P. O. BOX 1,48S.

Transact a general banking bosinew, tntHudlng the

purchase and sale of securities listed at tha New
York Stock Exchange, or In the open market.

Re<»ive deposits subject to check at il<ht and

allow Interest on daily balances.

Government, Sute, County, City and Railroad

bonds constantly on hand for sale or exchiuige, and

particular attention given to the subject of Invest

ments for institutions and trust fund*.

Walsh & Floyd,
STOCK BROKERS,

No. 26 BROAD STREET, NEW YORK.

JAMIS W. WALSH, Jr., NlOOLL FLOTO, JB

Member N. T. Stock Bzchaoaa.

^itmwjcial.

Gao. Sturgcs, Pres'f. F. W. Gookin, Aiat. Cash

North-Western Nat'l Bank,
CHICAGO, II.M1VOIS.

Capital, $200,000. Snrpliia, $50,000.
This Bank holds in addition tl.OOO.OOO U 8. 4 per

cent Bond:! at par. pledged by Its stockholders for
the protection of its customers. Hald bonds are
pit dKed as above instead or being held by the Bank
as a part of it.< legal surplus, to avoid what we think
unjust and excessive local taxation.

Cahoone & Wescott,
18 Wall Street, New York,

Execute Orders In all Securities Listed on
NEW YORK STOCK EXCHANGE.

Special Attention given to

GoTerninent& other Inrestment Bonds
Correspondence Solicited.

Buttrick & Elhman,
18 Wall Street, New York,

FIRST-CLASS IIO.XDS FOR INVEST*
MKN'l- A SPECIALTY.

Investors wishing to Buy O'- Se 1 are invited to call
or Col respond.

Buy and Sell on Commis^iou for Cash, or on Margin
all Stocks A Bonds dealt in at tha N. Y. Stock itxch.

JAMC8 WHITaLT, U. CBOSaB UAKldT,
Matnakd C. Braa.

HCNBT U. Dot>OK, Washington, D. C.
WU. B. TBAVaBs, Special Partner.

Prince & Whitely,
No. 64 BROABWAY, NEW YORK.
R» A wr^ f»»»irHH J

^^ ^"^^^ Ave.. New York.BRANCH OrriCE8j53y i5j_t,(j(^^^j^gj,,„^j^^„ J, (,_

Bay &nd sell on comBiUfliun all ciuAsea of Kallroad
deoaiitleoialso (iruln and ProviBlons.
PrtTHte TeleKraph wires to PbUadelptalii, Wilmlns-

COD, Baltimore, Wiuhlntfton. BrlcUieport. N«w UhtMi
Boaton and Plttaburg.

R. J.
Kimball & Co.,
(Efltabllshed In 1860.)

BANKERS AND BROKERS,
Nos. 16 & 18 Broad Street, New ITork,
We have published a new puckei edition of oar

annual " J..ist<>f stocks aud Bonus at tuu >'ew Y'ork
Stock KxctianKe." Sent free un appltoatlun. Botb of
uurtlrmareMKMB£iu*of tbe^N. Y.dToCK. KXCHa.nOI.

KUBSKT J. KUIBALL. ALWVLED B. LuCNSBKBT

Gorham, lurner & Co.,
BANKERS AND BROKERS.

milla Building, 35 W^all St., New York
Branch OtBce at Everett House, Union Squiue.

AOSTIN O. OOBHAK. ClIAS. W. TDRKBB,
CUAS C. Noble. Hembt:rN.Y. Stock £x«1i.

Wm. V. Carolim, cuAiiUcai. Oox
Member N. Y. Stock Bzchange.

Carolin & Cox,
Bankera & Commlaalon Stock Broker*

No. 55 BKOAOWAT,
Branch OfBce,3I5 Madison Av, oor. t»d 8t_ New York

Deposits reoatved subieot to oheot at bIkdu anl
interest allowed on dally balances. All st<K;ks and
Securities dealt in at the New York Stock Kxchania
bought and sold on Commission, for t.asb or upon
Mm-gln. _^_^^„^_^_*__^^—
DouOLAaa tiKsa.s. A.* It BAxaMAa,

Mamb. N.Y.Cotton fcxch. ««mb.N.Y. Stock Bxeh.
W. W. DCULkT.

GREEN A. BATEHAN,
BAMKBRS AND BHUKKKS,

BTOOKS, COTTO.f. aK4IN, roKEIOH BZCBAHSt,

Corner Wall and New Streeta.

PilvaU Wires to Washington, U. C, BaiUmore, Boa-
ton, PhUadalphla and Cklaaco.
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Drexel, Morgan & Co.,
' WAIX 8TKEET, COENEB OF BROAD,

NEW YORK.

Drexel & Co.,

Cor. ofBthiChestnutSts.

PHU.ADELPHIA

Drexel.Harjes & Co

SlBooIeTard Hanssmann,

PARIS.

VOMESTIO AlfD FOBEIGN BANKERS.
Deposits received subject to D™ft. Securities

bongtit and sold on commission. Interest allowed on

DeDositi. Foreign Exchange. Commercial Credits.

Cable TraBsferf. Circular Letters for Travelers,

available in all parts of the world.

Attorneys and Agents of

OTewrB. J. S. MORGAN & CO.,

No. 22 OLD BROAD STREET, LONDOI^.

Brown Brothers & Co.,
Phila. NEW TORK. Boston.

AND
AliEXANDER HROWN & SONS

BALTiMORB.

Bny and Sell Bills of Exchange
ON GREAT BRITAIN AND IRELAND, FRANCE
GERMANY,BBLGIDM, HOLLAND, SWITZ-

BBLAI^D, NORWAY, DENMARK,
SWEDEN AND AUSTRALIA.

lasne Commercial & Travelers' Credits
IN STEBLINO,

Available In any part of the world, !n Francs for

ue in Martinique and Guadaloupe, and in dollars tor

nse in this and adjacent countries.

klEake Telegraphic Transfers ofMoney
Between tUls Conntry and Europe.
MAKE COLLECTIONS OF DKAFTS dravra

abroad on all points in United States and Canada,
and of drafts drawn in the U nited States on

foreign countries

;

and their London house, Messrs. BROWN, SHIPLEY
& CO., receive accounts of American banks, firms

and Individuals, upon favorable terms.

J & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAXNE & SMITH'S,

BANKERS. LONDON

MANCHESTER & COUNTlf BANK,
•• LIMITED,"

MANCHESTER, PAYABLE IN LONDON;

VliSTER RANKING COMPANY,
BELFAST, IRELAND!

AND ON THE
BTATIONAI. RANK OF SCOTI.<lNI>,

EDINBURGH AND BRANCHES!
ALSO,

CABLE TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,
No. 32 Nassau Street, Netr IToik.

No. 4 Post Office Sqnare, Roston.

tsaae Circular Letters of Credit forTrave. rs' Use
Abroad against Cash or Satisfactorj

Guaranty of Re-payment.

Exchanse on London, Paris, Rerlln
and Zurlcb.

Cbedits Opened and Patments made by Cable.

Paris Honse—MITNROE & CO.

Schulz & Ruckgaber,
BANKERS,

S9 triLI^IAM STREET, NEIT TORK
correspondbnts of the

International Bank of I^ondon
(Limited), London.

Messrs. Jobn Berenberg, Gossler& Co.
Hamburg.

Messrs. Marcnard, Krauss & Co., Paris
Commercial and Travelers' Credits.

Bills of Exchange. Cable Transfers.

Chas. Unger & Co.,
BANKERS AND RROKERS,

Members of the New York Stock Exchange.
DEALERS IN Foreign Exchange, Government

AND OTHER INVESTMENT BONDS.
STERLING LOANS A SPECIALTY.

54 Wall St. and 63 Greene St., N. T.
Buy and sell on commission, lur investment or on

marsin, all securities dealt In at the New York Stock
Exchange.

Canadian Bank of Commerce.
CAPITAL, $6,000,000. SURPLUS, 12,100,000.

J. H. GOADBY & B. E. WALKER,
JOINT AGENTS,'

6 EXCHANGE PLACE, TSEW YORK
BUT AND SELL STERLING EXCHANGE, CABLE

TRANSFERS, ETC.
SUE COMMERCIAL CREDITS' AVAILABLE

•IN AXil. PAKT8 OV THE WORLD.

August Belmont & Co.,
RANKERS,

Nos. 19 & 31 Nassau Street.

ISSUE TRAVELERS' CREDITS, available In all

parts of the World, throuKh

Messrs. N> M. RothNchild & Sons. London.
" de Rothschild Bros,. Paris.
" M. A. de Koihschlld <Stc bans. Frank-

tort o\m,
S. SI, de Rothschild, Esq., Vienna.

AND THEIK CORKBSPONDENTP.

Draw Bills of ExchanRe on, and make Cable Trans-
fers to, England, France and Germany.

J.
& W. Seligman & Co.,

BANKERS,
No. 23 RROAD STREET

New ITork.

Issue letters of Credit for Travelers.

On SELIGMAN BROTHERS, London.
SELIGMAN FKERBS & CIK. Paris
SELIGMAN & .^TETTHEIMBR. Frankfurt.
AL8BBRG GOLDBERG^ Amsterdam.
ALTMAN * STETTHIEMER, Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.

, „ , ,,,

Draw Bills of Exchange and make Telegraphic
Transfers of Money on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JESrP, PATON & CO.,

53 IVlIllam Street, Nenr ITork.

Accounts and Agency of Banks. Corporations-
firms and individuals received upon favorable terms-
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OF LONDON

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

Maitland, Phelps & Co.,
BANKERS

AND

COMMISSION MERCHANTS,
23 & 24 Excbange Place,

New York.

bills of exchange, letters of credit,

telegraphic transfers of money
ON MEXICO, CUBA, &c., &c.

J. Kennedy Tod.
H. O. Northcote.

Alexander Baring.
Member N. Y. Stock Exch'ge

J.
Kennedy Tod & Co.,

No. 63 TVILLIAM STREET,
RANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling & dollars.

OlTer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exchange on

MEI,VI1,I,E, EVANS 4& CO.ar.ONnON
C. J. HAMBRO Jt SON, il^"NU"«.
MARCITABD, KRAUSS & CO.,!p.nTa
HOTTINGUER & CO.,

[lAitis,

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO,, London

COMJTIERCIAL CREDITS,

Circular Credits for Travelers.

Cable Transfers and bills of ExcHANas on
Great Britain and the Continent.

KOITNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable nulldlng.New York
I.ETTERS OF CREDIT AND

CIRCIII/AR NOTES
Issued for the u.se of travelers in all parts of the

world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
Jtiaces in the United States. Deposits received sub-
ect to chei k at sight, and interest allowed on bal-

ances. Government and other bonds and investment
seourltles bought and sold on oommlstion.

Heidelbach,
Ickelheimer & Co.,

29 TTILLIAM STREET,
Cor. Exchange Place, NEW YORK.

FOREION BANKERS.
BUY AND DRAW BILLS OF EXCHANGE,
MAKE CABLE TRANSFERS, ISSUE TRAVEL..
BBS' CBEDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLE

IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son, London.

^pjejcial ItiMjestmetits.

Toledo & Ohio Central

COMmON AND PREFERRED,

BOUGHT AND SOLD BY

J. S. ST^IVTOIV,
16 AND 18 RROAD ST.

Geo. H. Prentiss & Co.,

No. 49 WALI. ST., NEIT YORK,
and

208 nONTAGVE ST., RROOKLVN.

CAS STOCKS

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND AIX KINDS or

BROOKL,¥IV SECURITIES
DEALT IN.

8BB QAB QUOTATIONS IN THIS PAPKE

Geo. H. Prentiss. W. d. Prentiss. W. W. Walsh
Member N.Y.Stock Exch.

John B. McGeorge,
No. 20 RROAD STREET,

INVESTMENT SECURITIES AND
COMMERCIAL PAPER,

42d St. Manhattanville & St. NichoJas

Avenue and other City Railway
Securities Dealt in.

TELEPHONE CALL "NEW," 727.

East Tennessee Virsiiiia & Geor-
gia Funded Bonds.

City, County antl Town Bonds
of Wew York State

Kansas & Nebraska RB. Bonds
and Stock.

St. Joseplt & Pacific BR. Bonds
and Stock.

BOUGHT BY
TOBEYA KIRK,

4 Broad Street, New York.

AVM. C NOYES,
No. 21 NASSAU 8TEEET,

DEALER IN

CITY RAII.WAY STOCKS,
gj^s stocks,

TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Bank Stocks, Insurance Stocks.

See my quotations of Trust and Telegraph Stocks

n Saturday's Evening Post and JaCy Indicator.

IF you WANT TO BUY OB SELL ANY _
PUTS OR CA LLS ON "STOCKS OR BOND8

write to, telegraph to. send for, or call on,

tl. \V. l{Os^E^BAl)lM,
.

04 Exchnnec Place, New York.
^Telephone call " New 817."
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J. C. Walcott & Co.,
BANKKU8 AND BIIOKBUS,

No. 34 Plue Street, New York.

Traiisnct a ticneral Banking Business.

StuckH nn<1 Bondii boiiKht nnd aold on Commlulon,
Orders rceoivtHi In MlniUK Btooks, and In CJnllBt«d
BucuriLic- ' >< tuttde und loans negotiated.

i

'

I Interest collected.
li.

,

vt'd subject to Draft.
Intereitt liii j...L'straent Becurlttes a speolalty.

Wo innuo a Kiimuoiiil Report weekly.

Branch Office. 320 Broadway,
Connected by Private Wire.

Jog. C. WALCorr, j Members of tbo New Tori
i'RANK K. Dickinson, 1 Btook BUohange.

J. A. Kohn & Co.,
BANKBUS AND BROKERS.

19 Broad St.,N. ¥,, ITIUIs Building,
Transact a Oeueral ISaiiking* BusinesB.
ForeliiD KxctmnKO, Bonds, Htnctts and Mi8C«iIa-

oaouB Seourltles bouKht and sold on commission.

JCTLIU6 A. Kohn. David ochs. Mokitz oohs,
Uemb. N.V. Btook Kxob. Memb. N.Y. Stock Hz

Hamilton & Bishop,
BANKEHS AND BKOKKRS.

No. 35 l*INK STKEET« NKW YORK.
(iMemherfi New Vurk Stuck KxchiinKe.)

\cf..,,,<i. ,,t ii!tnkM, Biuikura and others received.
in:

'

' <n balances. A strictly ConimtssloD
I! \! n rchase and sale of stocks and bonds.

I'l ::iph Wire to Albany, Troy, Syracuse
Uocho.ster. I Ilea, Buffalo. Cleveland and Chicago.
Draw on City Bank t»f hondon in amounts to suit.

Special attPBiilon urivpn to SoPiirft'es fur invp^tmeTlt

f

wai.8ton u. uuown. kuiu. a. bkown.
Hjubkbt p. Bbown.

Walston H.Brown& Bros

BAIVKERS,
NO. 20 NASSAU STRBBT,

NEW YORK.

Rolston & Bass,
Ko. 20 BROAD STREET, NEW YORK.

STOCKS, BONDS
AND raiSCELIiANBOVS SBCl7RITIEt<
Correspondence Solicited.

Quotations cheerfully fumlsbed
Wm. h. Rolston. w. Alex, Babs, Jr.

Member N. Y. Stock Exch*ge.
MemberChicaAO Stock Kxch'se.

Simon Borg & Co.,
No. 17 NASSAU ST., NBW YORK.

DEALKRS IN AJ.I.. KINDS OF

Bailroad and Inrestment Securities.

Southern Skcurities a Specialtt.

John Howard Latham. Frederick W. Ferbt

J.
H. Latham & Co.,
UNITED BANK BUILDING,

No. a WALL STREET, NEIV ¥ORK.
City, County, State, Railroad, District of Columbia

Bonds and Foreign Exchange.
Correspondence Solicited.

H. L. Grant,
No. 14S BROADAVAV,

NEW YORK.

CITY RAILBOAD STOCKS & BONDS
BOUGHT AND SOLD.

See Onotatlons of City Railroads in this paper.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

No. 24 BROAD STREET,
New York.

Asiel & Co.,
BANKIIRS AND BROKERS,

No. Bl KXCHANOB PLACE.
B.ASIEI. L.g.FBANKBNHEIMEEl, M. SKLIOMANN

Members N. Y. Stock Exchange.

« ALDWELL,, WA!>.lllJUR^>r&
TOWXSEXO,

BANKERS AND BROKERS.
No. 3 1VALL STREET.

Transact a Kenenil Banking Business, including thePurchase and Sale of all Sfcurlties dealt in at theNew York ^tock Exchange
Interest allowed on deposits subject to sight draft

r. B. Caldwell. Lansing c WAannrruv
tUAS. J. TOWN8END. Member N. Y. slock Excha-i<rr

Taintor & Holt,
BANKKRS,

No. 2 IXTALIi STHKKT, NE\r YORK.
TRANSACT a OBNERAI. BANKING bnalnaM.
DEPOSITS reoelred and INTBRBST allowed on

balancea.

Buy and Mil OOVBRNMKNT, MDNICIPAL and
RAILROAD Seourlliei.

Private telegraph wires to PtOTtdeaoe and Boaton.

a. B. TAINTOR. OHO. H. HOLT,
Q. D. L'llUILIBB.

laAUDEWtNO. CLARg DkWINO. F. T. Bonticou
(Member of New York Stock Exchange.)

H. Dewing & Son,
BANKERS AIVD BROKERS,

No. 18 IVall Street, New York.
Stocks and Bonds Bought and Sold on Commission
Accon/its received and interest allowed on balances

which may be checked for nt sight.
Iowa Loan * Trust Co. 6 per cent Debentures
ought and sold.

Stewart Brown's Sons,
stock brokers,

84 Broadway & 19 New St., New York

Gilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET.
In addition to a General Banking Business, Buy

And Sell Oorernment Bonds and Investment Securi-
ties;^

ohn H. Davis & Co.,
BANKERS AND BROKERS.

Do a strictly Comnilsaion Bnalnesa In
STOCKS, BONDS and URAIN,

With Private Wires to CHICAOO, BALTIMORE,
PHILADELPHIA and Intermediate Points.

No. IT ^ALL ST., NEW YORK.

J

J.
L. Robertson,

BOIWD AND STOCK BROKER,
Dealer In InTestment Securities,

No. 7 NASSAU STREET,

(Continental National Bank Building),

NeiT York.

<AJ Co.BANKERS,
No. ISW^ALL STREET,

Netr York.
Transact a General Banking Business, Including

the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bay and Sell InTestment Securities.
P. O. BOX »,647.

A. M. KIDDEB. WAYLAND TkaSK. H. J. MORSE.
W. C. Hill.

B A N K EKS,
S Broadway, cor. Exchange I'lace, N. Y.
Branch Office, 241 La iSalle 8t.. Chicago,
TRANSACT A GKNEUAL BANKING BUSINESS,
INCLUDING THE I'l'KCIIASE AND SALE OK
STOCKS AND BONDS FOR CASH OR ..N MAR-
GIN. BUY AND SELL INVESTMENT -ECURI-
TIES. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. BOODT. C. W. McLELLAN.

Reitbzn Leland.

BANKERS,
UNITED BANK BUILDING,

IVall Street, corner Broaditray.
STO0K8, BONDS d OOUilEHOlAL PAPER.
Stocks and Bonds bou,rtiC and sold on oommlssion

at New York Stock Exciutnge. Advance. Bade on
bnilnesa papOT and otber nonrttle'.

Geo. K. Sistare's Sons,
16*18 Broad Ntr.et, N.w York,

121 Soutii TItIrd Street, Pbiladalpkla.
Coanactwl by Private Wire with mala oBm. Htm

York.
DBALKBS IN

FIRST-CLASS IKVESTIHENTS.
Bay and Mil on CommlMlon, for cash or on marglD.

all Mouritlea dealt In al th. New York Wook £
change.
Intereet allowed on dally balanow.
All deposits subject to cheok at slcht.
Particular attention to ordws by mall or

Wood, Huestis & Co.,
31 PINE STREET. NEW YORK,
BANKERS AND BROKERS.

srccEsmjRB to
WOOD A, DAVIS.

R Execute orders in aU secorttiea listed at the New
York Stock Exchange. For Sale

:

FlBST-CLASa ItAILBUAD FIRST MORTOAOE BOND..QBORQE C. WOOD. C.H. HUESTIS. L. U. SWAN.

Simons & Chew,
STOCK BROKERS,

3 BxcbaneeConrtdc (2 Broadwar,N.T\
Stocks, Bonds and U. S. Oovemment SMoritlM

Booght and Sold on Commission.
JAS. D. Simons, Bmtkblt Ohbw.

Member N. Y. stock Exchange,
Member N. Y. Produce Exchange

A. Dutenhofer,
BROKER

AND
Dealer In Migcellaneons Securities,

MILLS BUILDING (Sd Floor.)

Rooms 2S & 36. 33 WALL, 8TB.EBT.
STATE AND CITY BONDS OF GEORGIA, ALSO

SECURITIES OF TUB CENTRAL RR. * BANK-
ING CO. OF GEORGIA A SPECIALTY.
Investors wishing to buy or sell are Invited to oaU

or correspond. Prompt and personal attention given
to all orders.

H. B. HOLLINS. F. A. TZNAOA. FRANK C. HoLLINS

H. B. Hollins & Co.,
BANKBRS AND BROKERS.

Members New York Stock Exchange.

74 BROADWAY.
Branch Office, 5 Tanderbllt Ave., connected by . I

private wire.

Connected by private wire witb B. W. Clark ft Co..

and Hill & Kennedy, Philadelphia.

Fred. H. Smith,
BANKER & BROKER,

No. 30 BROAD ST., NEW YORK.
Twenty years' experience la Railroad Bonds. Pazw

ties desiring to buy or sell Uooorrent Bonds will
please communicate.

Stocics buuKht in Fractional Lots or otherwise,
either for Cash or on Margin.

F. H. SMITH. ) Members Consolidated Stock And
8. W. 8HITH. S Petroleum Bxobamre. New York-

C. J.
Turner,

(15 Tears* MembenlUp In the N.Y. Stock Kzcbaiv*.

BANKER AND BROKER,
16 A 18 BROAD ST., NEW YORK.

Transacts a Keneral Banking business. Including th«
purchase and sale of stocks and bonds tor cash or on
margin.

Thompson & Richard,
BANKERS,

16 *: 18 Broad Street, New York.
(Next door to the Stock Exchar:ge.)

Members of the N. Y. Stock and Produce Rxch*ligM,
Deposits received, subject to check, interest al-

lowed thereon. Stocks, bonds, grain, provisions and
petroleum bought and sold on oommlialon for oaah
or on margin. Direct telegraphic oommanlaatlon
with the Chicago Board of Trade.

Chrystie & Janney,
BANKERS,

NOB. 23 dc 26 Nawuia St., New York.
Receive deposit* aud consignments of Bullion.
Deal In Investment Securltlee and Foreign >-

change and invite correspondence.
Particular attention given to Information rogardlns

investment Securities.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

(Mortimer Building.) No. 11 WALI, ST.,)

New York.
PBITATB WIBB TO B08T0K.
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e^attadtatt nn& WovtiQn Satilis and Sattfecrs.

CANADIAN.

Bank of Montreal.

BlIRPIiVS, -

- 913,000,000, Gold
- $6,000,000, Gold

O. F. BUITSLRS, President.

W.J. BUCHANAN, General Manager.

irHW TORE OFFIOS,

Nos. 69 & 61 ITAIiIi STREET.

BnTandi*]) Bterltns Exchange, Franos and Cable

Transfers; grant Commercial and Travelers' Credits

aratlable In any part of the world; issue drafts on

and make oolleottons in, Chloa^o and throaghont the

D iminion of Canada

Iioadon Office, No. 23 Abcbnrcli Lane.

Merchants' Bank
OF CABfADA.

Capital, • • • $6,725,000 Paid Up.

Beserre, $1,875,000
President \NDRB1W ALLAN, Bsq.

ic,-. President, ROBERT ANDERSON, Esq
HEAD OFFICE, ITIONTREAIj.
GEORGE HAOCE, General Manager.
J. u. PjbUMMER, Assistant General Manager

BANKERS:
LOSDON.BNO.—The Clydesdale Bank (Limited.)
NB V YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Trauafers. issues credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues drafts payable at any of
the offices of the bank in Canada. Every description
of foreign banking business undertaken,

Nevr Ifork Aeeucr, No. 61 Wall Street.
HENRY HAODB, ) .„„„,.JOHN B. HARBia, JB.. {

ABentB,

AGENCY OF THE
Bank

OF

British North America,
No. 52 TTAIili STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafis on Scotland and Ireland,
also on Canada, British Columbia, San Francisco and
Chicago.
C'IKCUI.AR NOTES iss ed In Pounds Sterling

available in all parts of the world. ComMEU-
ClAL CREDITS ISSUED for use in Europe,
China. Japan and the East and West Indies. Also.
in name of LONDON & BKAZIMAN BANK
Limhed, available in the Brazils, Kiver Plate, &c.

Bills collected and other banking business trans-
acted. D. A. MCTAVISH, ( . „„„,

H. 8TIKEMAN. {Agents.

Imperial Bank ofCanada.
OAPITAI. (paid np), - - -91,600,000
SURPLrS, $480,000
H. 8, HOWLAND, Prest. D. B. WILKIB. Caahler

HEAD OFFICE, TORONTO.
BRANOBSa.-

St. Catharines, Port Colbome, St. Thomas, Ingenoi:
Welland, Fergus, Woodstock.Wlnnlneg, Van.,

Brandon, Mwn., Essex Centre, Niagara
Falls and Gait, Ont.

Dealer! in Amenoan Currency A Sterling Exchange.
Agents in London :

Lloyd's, Barnett's & Bos-
anqnet's Bank, limited,

82 Lombard Street.
Proniptesi attention paid to ooUeotlons payable In

any part of Canada.
Approved Canadian business paper dlsoonnted atthe Head Ofllce on reaaonable terms, and prooeeds

remitted by draft on New York.
>~-<~o

Agents in New York:
Bank of montekai

59 Wall Street.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TORONTO, CANADA.

>i?i?°v.?,w*°'*
BopOs. sterling Exchange, Drafts onNew York, Dought and sold at CUKRKNi' r-KlCKS.

FOREIOK.

Bank of Australasia,
(Incorporated by Royal Charter, 183S.)

4 Threadneedle St., London, England
Paid-up Capital JEl.HOO.aoo
Reserve Fund, ----- 770 OOO

Letters of Credit and Drafts Issued on any of thenumerous branches of the bank throughout Australiaand New Zealand.
Bills neiiotiuted or sent for collection.
Telegraphic transfers made.
Depomts received m London at Interest for flied

E*.'S?'' °^ I'" i™n»'e'- to the colonies on tim,whloli may be ascertained on application
PBIDBADX 8KLBT, Secretary.

FOREIGN.

Heinemann & Co.,

62 Gresham Honse, E. C,

I.ONDOIV.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pui^

chase and sale of Bonds, Shares, &c., &c. on
the Stock Exchange.

Interest allowed on Deposits, subject to BO-days

Bight drafts, at Bank of England rate, and
one-percent below that rate subject to

demand drafts.

Negotiate Railway. State and City Loans.

THE

Railway Share Trust Co
(LIMITED).

No. 4 BANK BVIIiDINGS

LONDON, ENGLAND.

Capital Paid Up, X9T1,360 Starllna

This Compiuy undertakes the business of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent

Railways and other Corporations, either in the mat

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks in London, or otherwise.

Cable Address—PaVT, London.

De Twentsche

Bankvereeniging

,

B. W. BLIJDENSTEIN & CO.,

ArasrERDAin, .... hoi.i.and.

ESTABLISHBD 1861.

Capita fully paid up.7,20S,985 Guilders ($2,881,570—)
Reserve Fund 913,09a.52« '• ($365,237-)

HEAD OFFICE, AmSTERDAHI.
BRANOBSS:

London—B.W. BLIJDjJNSTEIN & CO.,

No. 55 & 1,6 Threadneedle St., E. C
R otterdam—De WissEL-en-EFFECTENBank.

Knscbede-B. W. BLIJDENSTEIN, Jr.

Almeloo—LEDEBOEB & CO.

Transact a general Banking and Cominlssion
Buslneee In Bills, Stoolts, Shares, Coupons, &o.

NMW YORK OORRESPONDllNTS

:

Messrs. KNAUTH. NACHOD & KUHNE
THE

Anglo-Californian Bank
* (LIMITED).

LONDON, Head Office, H Angel Court.
SAN FRANCISCO Office, 422 Californla St.

NE1¥ YORK Agents, J. & W. Seligman & Co.
BOSTON Correspond'ts, MassaehusettsN. Bk.

Authorized Capital, . - - $6,000,000
Paid-up Capital, .... 1,500,000
Reserve Fund, ...... 400,000
Transact a general banking business. Issue Com-

mercial credits and Bills of ffichange, available in all
parts ot tne world. Collections and orders for Bonds,
btocks, etc., executed u pon the most favorable terms.

P . „„ >«nK Jt^."N^ART,S^a-ager..
P. NLILIENTHAL, Cashier.

SOTICE.
The undersigned have been nominated by special

appointment COMMKRCIAL AGENTS FOR TIIK
FOREIGN BUSINESS OP HIS EXCELLENCY
THE VICEROY OF THE PROVINCE OF CHIHU.
EMPIRE OF CHINA

RUSSELL, & CO.,

60 Wall St., N. «.

FOREIGN.

Blake, Boissevain & Co.,
L,OIVDOX, ENGL,A«II>.

Solicit accounts and agencies of Banks, Railways,
Corporations, arms and individuals, upon
favorable terms ; also orders for the purchase
and sale of Bonds, Shares, &c., &c., on Com.
mission on the Stock Exchange.

Negotiate Railway, State and City loans.

New York and Boston Correspondents,

BLAKE BROTHERS & CO.,

18 Wall Street, New York,

2S State Street, Boston, mass.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital $7,500,000
Reservel'und 4,400,000
Reserve for Equalisation of Dividends. .. 4110 ciOO
Reserve Liability of Proprietors 7,500.000
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saigon,
.Manila, Hong Kong, Foochow, Amoy, Ningpo
bhanghai, Hankow, Yokohama, Hiogo, San Francisco
and London.
A. M. TOWNSEND, Agent. 4r William 8t

L. de Steiger & Co.,
BANKERS.

f-'RANKPORTON-MAIN. f}ERM.4NY.

"g^vm ptovtgaflcs.

Hayden & Dickinson,
INVESTMENT BANKERS,

DENVER, COLORADO.
We have on hand and for sale flrst-class County

and School Bonds and other choice securities. We
especially recommend to conservative investors our
RlSALBSTATKLOAN-ion Improved City and Kaim
Properties. These have been made by us after rigid
investigation of title and values, and can be trans-
ferred at once. Correspondence solicited. Highest
references East and West.

THE WESTERN
Farm Mortgage Co.,

LAWRENCE, KANSAS,
Offers to investors the best securities in the market.
fIBST MOKTOAGb LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed. Large
experience. No losses. Send for circular, references
4nd sample forms. F. M. PKHKINS, President; J. T.WAHNE, Vice-Preat.; L. H. PERKINS, Secretary
CHA8. W. GILLBTT. Treas.: N. F. UABT. Auditor

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Ohio Lands.
NOTHING SAFER. ALWAYS PROMPTLY PAID

SEND FOR PAMPHLET.
JOS. A. noORE,

''4 East market St.. Indianapolis, Ind

NORTH-

WESTERN

GUARANTEE

LOAN

COMPANY.

Banking House of NEllEU& CARPENTER, Troy.N. Y.
Established 1^24. tteorganlzed
1868. Eastern Representatives
of the NORTHWESTERNGUARANTY LOAN CO.
of Minneapolis, Minn. Author-
ized capital, f8,000,000. Paid up
capital, J200.000. Real Estate
Mortgages worth from two to
four times the amount of mort-
gage, netting investors 6 to 8 per
ct. Guaranteed by Co. Interest
payable at our Banking House.

6% 8%
The American InTestiiient Company, of Em-

metsburii. Iowa, incorpuiated with a paid-up capital
of $'^00,0(10, with branchesat Huron «nd Mitchell,
Dakota. olToi- first MnrtKa(:e Fiinn Loans in Iowa,
Minn., Dukuta, and Neb., itoth Pi'iiicipnl and Inter*
est (uiiraiitced. Also per cent Oebenture Bonds
(obligations of the (Jtunpiiny), ruiininK 10 years, se-
cured by Morl^aKfi loans deposited with the lYIer-
cnuiileTruNl Co., N'. V. It also issues J>emand
CertiUcatea of Deposit at 5 per cent Interest. Write
for pamphlet and reference-s

Home (Iflice, EmmetMibiirtr, lon'n.
E. S. Ormsby, Fres., 150 Kassau 8t., N. Y.

SELECT FIRST MORTGAGES.
On Improving: Western Property
with present cash value treble upwai^da of Loaiu
Htrording 7 to 8 per cent incomt*; also guuranteed
Business Notes or established merchants of Minne-
apolis, runuing S to 6 months, absolutely secure,
affording 7 to 8 per cent In advance. Refer to Nat.
Bank of Commerce, Miniieapoiis; rr, Sam'l R. Mac-
Lean, Banker, 43 f xchange Place, New Yorit, dealer
in approved investments, to whom apply for partic-
ulars.

S. H. BAKER, Dealer In Real Estate and Mort-
t;a«eB, Minneapolis, Minn.
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BANKS.
LonowicK J. Hill. K. B. Mc-Candliss. a. w. Hill

Proaldent. Cutnur. Vlc«-Pres'l

Tn H

Gate City National Bank
ATLANTA, GKOUUIA.

Vttigttalat Depotiiory of Ike United Slulet.

Oapital and Surplus, 9300,000 00
•,-- ' .>..... I'lTchants, Corporations and

'^lo and remtited for.
: 111) InveAtmunt of idle and

8uri'au> luiui> ul Bank!) ur Individuals.
In our active and ftrowlnr city money li always In

demiiud. Our rates reasonable. Give us a trial.

MiiaMAN8.J>WBTT, Pres. JosiAHJxwKTT, V.Prsa
William C. Coknwill, Cashier.

Bank of Buffalo,
CAPITAL, 9800,000

BUFFALO, N. Y.

This bank has superior faculties for raiding oolleo-
tlonson all accessible points In tbe U.''lted States,
Canada and Korope. Liberal terms extended to
aooonnts of bankers and merchants.
CoKKispoHDENTS.—New Tork, Natl:ul Shoe A

Leather Bank: Union Bank of Londcn.

W. T. BLACKWitLL, Pros'l. P. A. WiLKY, Cashier

The Bank of Durham,
DITRHAin, N. C,

Pay Special Attention to Collections.
FIKST-CLASS FAClI.lTIKS.

Hew York Correspondents.—The National Park Bank
and Seventh Ward National Bank.

J. G. Fletcher,
J STATB BANK, J 0. T. Walker,

President. ) Incorporated 1875. { Cashier.

German National Bank,
LITTLE ROCK, ARKANSAS.

Capital (Paid in) - - - - 9300,000
Prompt attention given to all business In our line.
N. T. CORKESPOSDENT8.—Importers' & Traders

National Bank and National Bank of tbe Kepublio

S B. BuKBUsa, Prea't. A. K. Walkkb, Cashier

First National Bank,
WILiniNGTON, N. O.

ColleoUons made on all parU of the United S^tes

MERCHANTS' NATIONAL BANK,
RICHmOND, VIRGINIA,

Collections made on all Southern points on best
terms; prompt returns.

JOHN P. BRANCH, President.
John F. Glexx. Cash. Fred. K. Scott, Vice-Prest

THOmAS BRANCH & CO.,
BAMKKR8 AND COMMISSION MERCHANTS.

RICimOND, VIRGINIA.
Circulars and inforniatiou on fundinp the debts

of ^'lr^^inla and North CaroUna free of cost; one-
eiKhth iier cent eharBOd for fundliiK. Southern Rail-
roaU and State and City Bonds bought and sold.

AKW £.\OL,AI%JD JBAXKERS.

Brewster, Cobb
& Estabrook,

BANKERS,
ITO. 86 OONGRE8S STREET,

BOSTON.
MKMBKKP OF THE NEW YORK AHD

BOSTON STOCK EXCHAKGES.
ALSO,

••aler* In municipal. State, Railroad
and United States Bonda.

ftlKtJJ'P?'^ CHARLM H. SHkLDON JBBBajAJOH A. JACKSON, WiLLLAM BlNKBT; JB.

Wilbour, Jackson & Co.,
BANKERS AND BROKSRS

CS WEYB088ET S T RJE E T,

PROVIDENCE, R. I.

Dealers in Commercial Paper, GOTemment rud
toSa ' ^'""'* ""' Securities and Forelsn

PrlTBte Telegraph Wire to New York and Boston

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 ExcbauKe Place, Boom No. i,

BOSTON, IVIASS.
UKMBKR or B08TON STOCK EXCHANOH.

PHIL.ADEI.I>III\ BANKERS.

Narr & Gcrlach,
BANKERS AND HBOKERS,

No. 437 CHKSTNIIT STREET,
PUlLAI>i:i.l>HIA.

Membersotthe I'liila,!. iihui and New York Stuck

Cable Trauafors, Bilhi of Kicimoge and Letters of
Credit.

J08. M. 8H0UIAKIB. KuaUS M. lAHHMr.

Jos. M. Shoemaker& Co.
BANKKRa AND STOCK BBOKBRB,

No. 184 SOUTH THIBO STREET,

PHILADELPHIA.

BALTIMORE BANKERS.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

Members of Baltimore Stock ExobanRe,
BALTIMORE.

INVESTMENT and 80UTUKRN SECDBIT1K8 •
peolalty.
Correspondence solicited and Information fnr-

tiisned.
N. Y. Correspondenta—McElm Brothers A C»

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

TBAJNSAGT A OENBRAIj DOMESTIC AND
FOREION BANKING BUSINESS.

WESTERN BANKERS.

Lamprecht Bros. & Co.,
BANKERS,

No. 137 SUPERIOR STREET,
CLEYELAND, OHIO.

Transact a general baDking bustness, and DIEAL
IN TOWN. COUNTY AND CITY BONDS. Lists
and prices furnished on application. Write ub if you
wish to buy or sell, liefer, by permission, to Society
for Savings. Savings & Trust Co. and National Banks
of Cleveland, Ohio.

Chas. H. Potter & Co.,
INVESTMENT BANKERS,

CLEVELAND, OHIO.
SPEOLALTIES '

TOWN. COUNTY AND CITY BONDS,
LAKE SUPERIOR IRON MINING STOCKS,

AND STREET RAILROAD SECURITIES
ESTABLISHED lilTl.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. LOUIS,

Dealers In 'Western SecarlUes.
Defaalted Bonds of Mlssonrl, Kansas and Illinois a

Specialty. Good Investment Secorltles, paring trova
four to eight per cent, for sale.

^pjecial %uvtstmcnt$.

Investment Securities
BOUGHT AND SOLD.

IVANTEDi
Blliabeth Cit7 New Bonds and Scrip.

Rome Watertown A Ogdensbarg lets and 8ds.

Oswego A Rome Ists. ^
Scioto Valley First Mortgage Bonds.

Southern Securities.

ALBERT E. HACHPIBLD,
No. 5>< Pine Street.

E, S. Bailey,
61s PINE STREET,

SSALIXOS IX

INSURANCE STOCKS
A SPECIALTY.

Cash paid at onoe for the above seonrltles ; or they
win be sold on oommlsalon at seller's option.

FOR SALE-STOCKS BY
J. P. Wintriughaiu, 36 Pine St., N. Y.

Note Telephone Call "i^i-4 John."
8hs.IN8'H'«:K.iSli8. IN>|:R'E. 8h». i;AS CO.

""
" aoManu: JtBldrs. 100Con»olldate<L10 Am. Ejcch'ge.

2S CItliens'.
15 Continental.
10 Kmplro City.
35 Equitable.^ Furragut.
Sti Loanuiaiid.

aOMercuntlle.
iONortii luver.
SO Paclflc.
29 People's.
60 Standard.
llSterllB*.

SOKqultable.
fiU Mutual.
Bhooklyx.

lOOCltliouj'
fiOKultonMun.
soopeopie'fc

g^iniixuiixT.

COTTON OIL.

AMERICAN (OTTON OIL
TKUST CEKTIPICATK MUABES,

bouuut and sold Br

P. J. CiOOUUART St. CO.,

84 Broad St., New York CItr.

Members of New York Stoek Kxchsnge.

Members New Vork Cutlou Kzcbanm,

Reed & Flagg,
Duncan BaUding, Cor. Nassau & Pine Sts,

BMTRANCII No. 11 PINH BTKBBT,

BROKERS AND DEALERS
LK

B O IV X> S.
Atlanta dc CUarlotte A. L. R>r Bonda.
niempIilB&Cbarlestou RR. Bonds.
Itlemphls ic Little Rock RR. Bonda.
Carolina Central RR. Bonds.
North Carolina State 6s.
Blnulugbam C.'ty, Ala., 7s.
And Mlscelluueous Securities.

BOUGUT AND SOLD
B7 R. A. L.INCASTER & CO.,

4 Wall Street.

LAKE ERIE & WESTERN RAILROAD
Mr. Henry W. Smith has been added to the Pur-

chasing Committee appointed under the plan of re-
organization formulated by Messrs. Frank C. Holllos
Chairman, Calvin S. Brice and Clarence Carr, Com^
mittee on Reorganization.
Holders of the securities of the road Interested io

settling the property without expensive delays are
requested to at once deposit their bonds and to affix
their signatures to the agreement, which will be
found at the ofBce of the Central Trust Company
and with tbe undersigned, constituting the Purobas*
ing Committee.

FRANK C. HOLI.INS (H. B. HoUlns A Co.)HENRY W. S.MITH (Mutual Life Ins. Co.)WILLIAM A. READ (Vermllye * Co.)
CLARENCE CARY (Cary * Whitrldge.)

11 COPTBAU, COURT. 1

London, E. C, let January, 1886. J

Ty^E BEG TO ACQUAINT YOV THAT
we have this day commenced to carry on a gen-

eral Banking and Commission business at the abovo
address, in co-partnership, under the style of

BLAKE, BOISSEVAIN Ac CO.

MK. H. J. DkLANOY MEYBB will sign for our
Arm by procuration.

STANTON BLAKK,
A. A. H. BOISSBVAUI.
r. B HLAKK.

%uUx&st, §iviiAeu&s, Sec

nHICAGOniLtVAVKEE^ ST. PACI.
yj RAILWAY COMPANY.
Notice Is heret>y slven that dlvidt-n^l.* have been

declared out of lue net earnlu*;s T -
' IS85,of

THREE DOLLARS A.ND Fi

:

S Per
Share on the Preferred Stock :: ^ DOIy
LAll AND FIFTY CK.NTS Per ^ • Com-
mon Stock of this Company, pasublti uu the IBth
day of April next, at tho office ol the cumpauy. 42
Wall Street, New York.
The transfer books will bo closed on the 24th day of

March at 3 P. M., and reopened on the ITtb day of
April next.

JULIUS WADSWORTU, Vice-President.
ITth March, 1886.

rkFFICE OF ONTARIO SILVER BUN*
ING COMPANY. MILUS BUIUIINU, 16 BrO«d

St., New York, March 19, IsSa.

DIVIDB.ND No. 118.

The Regular Monthly Dividend of FIFTY CUNTS
per share has been declared for February, pw-
able at the office of the Company, San rraaclseft or
at the Transfer Agency In New York, on the Slst.

Transfer books close on the 36th.
LOUNSBKRY A CO., Transfer Agent*.

OFFICE OF THE HOMESTAKB
MINING COMPANY, MUXS BOILDLNO, No. U

BBOAU SIIUUtT, N»w YOBK. MaroU l^ 188*.

DIVIDEND NO. W.

Tho numlsT Honlhly Dlvidend-FORTT CENTS
per sLuw^has been declared for February, payaMs
St thTSceof the Company. San Fnsciaeo, or at

?be l?i^er Agency, New Yort. on tli«»Ui tnM.
Transfer books close on the Hitn lost.

LOUNSBKBY * CO., T
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REOROANIZATIOX
OF THE

Buffalo New York &
Philadelphia

KAII^ROAD COMPANT.
It Is propoaed, after friendly foreclosure of ezlitlng

<nortga«es, to organize a new corporation, with the

•following securi.ies:

$10,000,000

Viv9 percent 50-ycargold bonds, f2,500,000 to beheld

*y the new company for after-acquired property and

•betterments, wb eh shall themselves be covered by

the mortgage.

$7 500,000 to be used aa follows

;

M.073,000, doHor for dollar, for the underlying

t>onds, Tiz

.

$3,000,000 B. N. Y. & P. first mortgage bonds.

$1,000,000 B. N. Y. & P. second mortgage bonds.

$1,500,000 Warren & Franklin first mortgage bonds.

$673,000 Oil Creek first mortgage bonds.

The remaining $1,427,000 to settle real estate mort-

4rases and other present indebtedness.

$iiO,000,000

Becond mortgage 40-year gold bonds, carrying Inter

est for 10 years at 3 per cent, and thereafter at 4,

or, if not more than 1 per cent cash earned, then
4louble the remainder in scrip, bearing interest 1

•earned, up to 5 per cent, and redeemable at com-
pany's option within 20 years.

9l4f7t£9»000 to take up. dollar for dollar, the
following

;

$7,000,000 B, N. Y. & P. first consolidated mortgage
bonds.
$4,001,000 B. P. & W. general mortgage bonds.

$2,800,000 B. N. Y. & P. trust bonds.

^865,000 P. T.& B. bonds.

9l/'£9 3^000 to take up $1,100,000 3, N. Y. & P.

/general mortgage bonds at 75.

S37S,000 to take up $500,000 U. AT. bonds at 75.

Sie,160,000 to the stockholders, dollar for dol-

lar, for the assessments upon their stock.

$1}463»000 to settle the car trusts and floating

debt.

$30,000,000
Common stock, $20,000,000 for the present two classes

of stock, the remaining $10,000,000 to be used only by
unanimous vote of alt stockholders voting at a
meeting called for the purpose. The stock used to

receive dividends up to 3 per cent if earned after the
«eoond mortgage bondholders shall have recetTCd

their full cash interest. Earnings above this 8 per
cent to be divided equally between the second mort-
ga^ bonds and the stock until said bonds shall have
received 7 per cent.

About $6,500,000 of this stock for present preferred
etock and $13,500,000 for present common; the former
to pay 84 assessment per share of S50, the iatter $6,

«ach to receive new second mortgage bonds of the
lace value of the amount of such payment, and new
Atock of the face value of the present stock.

The new company will have but two classes of
bonds and one of stock, a much better financial basis
than the present company's, with its 12 mortgages,
numerous car trusts, large floating debt, two classes
«f stock, real estate mortgages, &c., &c.
For plan of reorganization apply to the under-
Igned, or the company, in Mills Building, or the
Bank of New York. 48 Wall Street, New York, or the
Fidehty Insurance Trust & Safe Deposit Company.
Philadelphia.

The reorganization agreement is^on file with the
Bank of New York and the Fidelity Insurance Trust

Safe Deposit Company, in Philadelphia, with
whom all present holders are requested to deposit
their securities and assessments at once. Negoti-
able certificates will be Issued by the depositaries
for securities deposited.

CARL SCHURZ, Chairman,
52 Exchange Place, Room 17.

CLARENCE H. CLARK,
35 South Third Street, Philadelphia,

CHARLES M. FRY,
Bank of New York, N.BJl., 48 Wall Street.

ISAAC N. SELIGAIAN,
r Mills Building.

T. H. ADRIAN TROMP,
C0 Exchange Place, Room X7«

A, MARCUS, Secretarr*

52 Exchange Place, Room 17.
^ - - III.

R. T. Wilson & Co.,
AUKERS AND COMMISSION MERCHANTS
a ExcbMBKe Court, New Y«rk,

^inanxial.

Louisville New Albany

& Chicago
CONSOLIDATED 6 PER CENT GOLD

BONDS OF 1916.

Coupons Payable April and October,

Principal and interest payable in U.S. Gold Coin.

A LIMITED AMOUNT FOR SALE AT 95 AND
ACCRUED INTEREST,

From January 1, 1886.
The right to advance the above price without

further notice is reserved.

ALLEY, DO^VD A FIELD,
iO BROADWAY.

JAMESOIV,SMITH & COTTIIVG,
23 BROAD STREET.

East Tennessee Virginia

& Georgia RR. Co.
The option to deposit the Consolidated 5 Per Cent

Bonds of the East Tennessee Virginia & Georgia

Railroad Company expired on March 15.

Of the entire issue of »14.674.000. bonds to the

amount of 913,876,000 have been deposited.

NOTICE) IS HEREBY GIVEN THAT
the Central Trust Conipany of New York will re-

ceive the IXCO.MK KON'US of the East Tennessee
Virginia & Georgia Railroad Company, and issue its
temporHry receipts therefor. o;i and after FitlUAY,
THE 20Tn FEBRUARY, 1886.
The assessment of |5u per bond wiU not be paya-

ble until the committee is ready to deliver the secur-
ities of the new company on the completion of the
reorganization. F. P, OLCOTT,

Chairman Df Committee.

GAS STOCKS.
Equitable Gas Light Co. of New Tork.

United States Equitable Gas Co.

Chesapeake Gas Co. of Baltimore.

Equitable Gas Llfcht k Fuel Co. of Chicago.

People's Gas Light & Coke Co. of Chicago.

*San Francisco Gas Light Co.

•Detroit Gas Light Co.

•Mutual Gas Co. of Detroit.

•Municipal Gas Co. of Albany.
Stocks and bonds of above dealt in by

P. J. GOODHART & CO.,
MEMBERS OF NEW YORK STOCK EXCHANGE

24 Broad St., New York.

•Companies having recently acquired the process

from the United States Equitable Gas Co.

Real Estate Debentures:
G Per Cent Interest. 10 Years' Time.
A flrst-class security, made on correct principles,

by some of the best mort^^uge companies in the coun-
try. Price, par and acL-rued interest. Pamphlet
sentonappUcation. JOHN ROCKWELL.

20 Nassau Street, New York.

International
Trust Company,

(INCORPORATED 1879.)

45 miLK ST., BOSTON,

CAPITAL, $600,000
SURPLUS, ....... 126,000
By the provisions of the charter, stockholders are

liable foran additional amount equal to capital stoca.

Transact a General Banking Business
Legal Depository for Corporations. Administrators

Executors, Trustees, Guardians, and Courts of Law
INTEREST ALLOWED ON DEPOSITS, subject

to check, or payable at specUled dates.

Trustees under Mortgages of Railroad and other
Corporations, and Fiscal Agents for the payment of
Bonds. Coupons, Dividends, Ac.

TRUST BEPABTITIENT,

for the acceptance of trusts created by Will or other-
wise, and the care and munaBement of property and
estates.

DIRECTORS.
Wn^LIAM CLAFI.IX, WILLIAM W. CRAFO.
CHARLES MAUSlt, JOHN GOLDTHWAlT,
WILLIAM A. HASKELL, PATRICK A. COLLINS,
JOHN C. PAl(iK, JOHN M. GRAHAM,
WILLIAM T. PARKER, THOMAS K. TEMPLE,

WARREN B. POTTER.
JOHN ra. GRAHAItt, Pres't.

HENRY I.. JEWETT, Sec'r.

^financial.

TO THE HOI.DERS OF

Denver & Rio Grande
RAILWAY

FIRST mORTGAOE BOIVDS.
The undersigned American Committee, represent-

ing the Frankfort and Amsterdam couimittees of
Denver & Kio Grande Itailvray First Murtyaiie Bond-
holders, iiave entered inti> an arraoKcmeat with the
Executive Committee of the Juni.tr Securities of
said road, which, if carried out, will obtain for the
first mortgage bondholders the assumption of their
bonds by the reorganized company, and various
other advantages, and have issued a circular fully
explaining the situation and the steps that have
been taken in the interest of all first mortgage bond-
holders.

It is necessary, so as to Insure the fulfilment of
the proposed agreement, that at least 85 per cent of
tho first mortgage bonds should give their assent
thereto before or on May 15, 18S6, and holders are
urged to give their prompt co-operation.
Copies of the circular and the agreement may be

procured on personal application from, or will be
forwarded by mall, by the undersigned :

WI?I. SAIiOmON (Speyer & Co.),
11 BROAD STKEET.

SIG'D NEUSTABXdIaUgartondcCoO,
28 BROAD STREET.

CARIi SCHDRZ,
52 EXCHANGE PLACE (Room 17).

F. St. GOAR, Secretary,
MLLLS BUILDING, 15 BROAD STREET (Boom 8).

New York, March 18, 1886.

Memphis & Charleston
RAILROAD COMPANY

GEIVERAL. mORTOAGE
SIX PER CENT GOLD BONDS,

DUE 1924,

Interest Jannary and Jul;,

FOR SA^E BY

CHAS. M, ^VniTNET &. CO.,

21 NASSAU STREET.

23 Wall Street, I

New Yobk, March 17, 1886. i

"lyE ARE NOAV PREPARED TO
excbanKe our certificates of Sept. 1, 1885. for

WB9T SHOUE RAILROAD COMPANY 4 PER
CENT GUAIIANTKED BONDS IN REGISTERED
KORM.
Due notice will be glren of the date for exchange

of September certificates for coupon bonds.

DREXEE, MORGAN Sl CO.

Fifth Avenue
HOTEL,

madison Square, NEW YORK.
The Largest Best Appointed and Most Liberally

Manased Hotel in the City, with the Most Central
and Delightful Location.

hitcucock. darling & co.

John G. Moobk. W. k. Kitchbn. g. b. Schlet.

Moore & Schley,
BANKERS AND BROKERS,

26 BROAD STREET, NEW YORK.
Branch Offices Connected with
72 Wall St., N. Y. I. A.KVANS*Oo., Bo*on.
114 So. 3d St., Phila. K. I.. BiiEWSTi;R& Co., Chicago,
1419 K St., Wash'3. Ul'lilnKDA K.tHMEE, Uartt^d.

Private Wire Connections.
Buy and sell Stocks, Bonds and Miscellaneous Se-

curities on New Yorit Exchanges, also Grain and
Provisions on Chicago Board of Trade.

n

spencer Trask & Co.,

Bankers, ^
Nos. 16 AND 18 Bboao Street,

'Iransaot a general Hanking Business

Branch Offices:

OctmeeUd by Privatt Wirer,

Philadelphia, 132 South Third Street,
Albany, N. Y., 65 State Street.

Providence, R. I., 13 Westminster 8t,

itoratog«, N. Y., Grand Union Hotelr
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CLEARING HOUSE RETURNS.
The hiDdrauce to business ia various sections of tlie country

through labor ^troubles seems to be aijparent in the exchanges
for the week ended March 13. That there sliould be a consider-

able faUing off in the returns is not surprising, but in that

section (the Soutliwest) where the decline was expected to be

the most pronounced ,' it is not so marlted . In the present state,

ment there is a decrease from the previous week, in the aggre-

gate, of $133,270,831, and in this^reduction all but six of the

thirty cities embraced in our table participate, the diminution

being greatest at New York, Boston, Philadelphia and Cincin-

nati.

When comparison is instituted ^with a year ago, the returns

Btill appear to be of a favorable character, for there is, in the

total, an excess of !|143,449,701, [or 20-1 per cent. Kansas
City, St. Joseph, Omaha and Columbus lead in percentage of

gain, while the heaviest losses were at Peoria, Springfield and
Portland. Contrasted with the corresponding week of 1&3

1

the (nirrent figures record an increase of 3 per cent.

At New York the exhibit shows an increase over the cor-

responding week of last year of 20 '4 per cent, and the gain

compared with the same period in 1884 reaches O-o per cent.

Transactions on the various New York exchanges have been
of smaller aggregate volume than during the previous week,
the operations in shares on the Stock Exchange reaching a
total of 1,879,903 and covering a market value of $98,W'*,-

000 against 1,853,173 shares, and $90,328,000 for the corres-

ponding week of last year. Pursuing our usual method of

deducting double these values from the total exchanges at

New York there remains |385,373,()79 and :i!302,033,774, repec-

tively, in the two years representing clearings having other

origin, or an increase of 27'0 per cent. Outside of New York
the excess in comparison with 1835 reaches 19'4 per cent, and
with 1884 nearly 9 per cent.

Week EfMnt Mar. 18. WeAMnMHtXar. B.

1886. 1886. 1 Per 0«nt. 1886. P»rOm*>

1^9^ York |S31,!l69,e';9

(1,8W.862(

(1.070,1(X))

(29,734,000)

(35,253,000)

76,414,636
4,049,900

1,756,874

989,887

758,311

778,806

727,325

507,-;29

$482,688,774

(1,352.173)

(518.200)

(88.871,825)

(46.844.000)

$61,607^14

4,176,500

1.380,030

1,001,554

836,394

668,776

826,874

496,308

-fao-4

(+89-0)

(+106-5)

(-81-2)

(-a3-«)

+24-0
-30
+26-4

-«a
-82
+168
-120
+»-8

$«74,M7,Se8

(S,1S4,987;

1.232,000)

(20,876,000)

(I16,742.000>

$83,823,482

4,125,700

1.880M1
1,109,860

849.822

8-24,722

680,286

638,836

+81-0-

SolMO/-
(Stoe«t«....i»or«.)

(.OotUin....bala.)

(.Orain. . .biuhelt)

(F<trol<um..U>li.)

(+irs)
(+8ST8)-
(-41-9)

(-44-8)

+31-S

Providence.- +ir»
+««

Now Haven -1-1

-1*1

Worcester
Springfield -7-7

LowoU +4B-1

Total N. England

Philadelphia

185,932.971

$51,480,247

6,802,464

ll,32»,0i6

$71,000,050

$40,319,799

5,980,783

10,606,429

+210

+27-7
+18-6

+3»

$83,888,278

$63,663,868

8,482,478

12,861,807

+»*
+U-4
+S0*

Baltimore -«•»

Total Sllddla....

Chlcaso
Cincinnati

169,508,787

$40,998,711

9,827,660

8,223.882

S,12i.l48

1,226,597

2,188.961

1.836,180

683,398

2,642,870

8,111,150

$67,113,021

$86,173,639

8,473,100

3,241,497

2,822,179

1,050.960

1,772,186

1,341,188

872,616

1,863,931

+21-7

+138
+16
-0-5

+10-6

+16-7

+20-6
+36-8
-21-7

+4V8

$84,410,844

$49,458,446

13.128.250

8,781,672

3,232,168

1,120.886

8,846,839

1.958,764

816,878

3,981,891

8,863,764

+8T4

+ir»
+48-»
+ii-a

Detroit +S5«
Indianapolis +8-7

+84-9

i-44-9

Peoria -14-4

+3r»
Denver*

Total Western...

St. Lonis

165,698.387

$14,751,623

902.028

8,690.482

4,331.090

5,031,288

1,832.8(18

1,513,882

$67,811,086

$13,075,706

630,300

7,682,058

3,91!*,875

3,090,033

1,549,035

+14-0

+12-S
+431
+13-1

+10-8

+62-8

+18-3

$78,821,184

$16,808,936

758,663

8,558,038

6,876,038

4,936,119

2,037.357

1,387,190

+S1»
+«•»

St. Joseph -r*
New Orleans

Louisville

+«•»
+SS-1

Kansas City +S3-»
+0-9

Galveston*

Total Soathem..

Ban Francisco

$35,529,324

$18,e81,S25

$28,945,597

$8,912,244

+18-6

+27-9

$38,860,878

$13,463,l>46

+ii-a

+19r9

Total all $850,720,478 |70S,270,772 +20-1 $982,991,883 +»0
OuUlde New Vorli $2il»,8i0,7()4 $225,581,998 +18-4 $308,783,784 -i-teft

' Not Included In total.

For the five days ended with Friday evening the exchangea,
as received by telegraph, are of larger aggregate volume than
for the preceding five days, and in comparison with 1885
record an excess of 43-3 per cent. The influences at work
affecting mercantile affairs in St. Louis have caused a pretty
heavy reduction in the figures for that city.

Five Days Eliding March 19. 6JD'v«Bn4'g.Var. IS

1886. 1888. PtrOuU. 1886. PtrOKt

New York $517,820,071

(1.881,05(1)

68,611,142

40,828,516

10,012,482

34,808,000

10,684360

6,044.230

$35-«.5-2,013

a,153,008l

48,6W,873

80,876,875

11,103,894

+64-5

(+631)
+88-7
+38-9

-8D

$490,477,186

(1,690,471)

64,115,S»7

43,002,010

a,44a,sie

31,856,000

12,800,ai9

8,077,519

$061,883,970

60,531.155

+27-7

ScOa of Stock (Ou.) (+8W)
+97»

PhlladelpWa +8irs
+W

80,701,499 +175
11,368,401 -6-3

6,918,170 +17-3

+14-ft

St. Lonls

New Orleans

+I4-9
+«;l

Total
Balance, Counirr*

$789,743,831

51.884.012

$497,208,228 +454
45.505.708 +903

+J«-4
+8f»

ToUlall $777,507,843 $M2.S04.933 +43-3 t722.505,iaO +88

Ontslde New York »)M».747,77a ues.a^.9»> •T»l taaa.tsn.Mu

9bMU0titt» bi«i weekir r« .or^a.
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THE FINANCIAL SITUATION.

So far as outward appearances go, there is no decided

change to note in the money market, but the conditions

are undoubtedly shaping towards higher rates. Bankers'

balances have averaged from 2 to 2J per cent, with H and

4 per cent as the extremes, though at either of these latter

figures very little has been loaned. Time loans on stock

collateral are quoted at 2^ per cent bid for 60 days, and 3

per cent for 90 days, with light transactions. Commercial

paper is in good supply and the variety of names is

greater than has been seen for some time; but the banks

in this city are not just now buying freely, and indeed

two of the largest institutions have been out of the paper

market for ten days, while the loans of all of them are

already quite largely extended. Some out-of-town banks

are buying, the rates being 3^@4 per cent for endorsed

60 to 90-day notes, 4@5 for four months' com-

mission house names, and 4|@6 per cent for job-

bers' single name paper having from four to six

months to run. Comparing the loans of the associated

banks January 30th with those reported last Saturday, it

is seen that this item has been expanded by $20,953,800,

while the specie and legal tenders have in this interval

been reduced $14,187,400 although the deposit liabilities

have been increased $5,419,900. By far the largest pro-

portion of this increase in loans is reported to be due to

the purchase and discount of commercial paper, there hav-

ing been an unusual supply of notes and a good demand

for discounts during the last six weeks.

The cable reports discounts in the open market at

London If per cent for 60 day to three months

bills and an unchanged Bank minimum, although

the Street rate Wednesday was If per cent. This

latter fact led some of our bankers to expect an

advance' in the oflScial rate. "We notice that the pro-

portion of reserve to liabilities has now fallen to

41 3-16 per cent, the lowest since January 20, when it

was 39^ per cent. The reason for not advancing the Bank
minimum, was probably the gold shipments from this

side. It is asserted by some of our foreign bankers that

the exports this week to Great Britain are due to excep-

tional causes which are not likely to continue. If this

should prove to be the case, and if the Bank of England

still loses gold, an advance in the minimum cannot long

be delayed, and that would be pretty sure to react on us

stimulating further shipments.

The large gain in gold of 22,294,000 francs by the

Bank of France this week reflects not only arrivals from
London, but arrivals from New York as well, the most of

our previous exports having gone to France. Our ship-

ments since last Saturday have been $4,143,T15 34 bars

and $250,000 coin, making $4,393, 715 34 in all. This in-

cludes $908,079 07 bars engaged for shipment to-day.

Although the rates for sterling and for francs scarcely

justify this movement, the metal can be sent without
loss and so it goes, as our legislation depreciates
its value here. The supply of commercial bills

is somewhat larger than it was, and if the ex-
change market was in a normal condition it would be
comparatively easy to forecast its immediate future and
to assert results with some degree of confidence. But
with the agitation with respect to silver kept up in
Congress there can be no expectation of a natural move-
ment at present.

These large gold shipments have been an unfavorable
feature this week, more especially as the general situation
was already a good deal disturbed by the uncertainties which
the strikes, trans-continental war.proposed legislation in Con-

gress, &c., have produced and suggest. Latterly these influ-

ences have been growing worse instead of better, until busi.

ness transactions are for the moment materially restricted.

As we write it seems as if the railroad strike in the South,

west was on the point of being settled, which would be a

decided improvement, unless the roads sacrifice principle

for a temporary relief, and so make the difficulty chronic.

There can be no compromise of the question as to who
is to manage our railroads, the directors or the employees;

but with that issue out of the way the companies can

aSord and ought to be willing to deal not only fairly but

liberally with their labor. We do not mean to imply

that this is not the case with the roads composing the

Southwestern systeVn, for we know nothing at all to the

contrary
; but the wish of any one to better his condition

is so human, and so in accord with the hopes and am-

bitions the institutions of this country encourage, that

one cannot help feeling sympathy with the eiiorts of the

under-man to climb up.

At the same time, as we have said, no question can be

permitted as to who is in control in any industry, and

especially in the carrying trade. That phase of the con-

test in the Southwest—the apparent attempt of labor to

restrict the discretion of the management—more than all

things else, has been the disturbing influence. Mere
stoppage of traffic through strikes for higher wages, though

a great inconvenience, can be endured and compromised,

for it is a procedure that will in the end cure itself.

Labor's share out of the product has a limit, and in the

struggle it must be sooner or later reached. As we showed

last week, it receives now about one-third of the total

earnings. Still so long as we are building so much new
road the share labor receives is likely to increase. If in

these contests, however, the profitable limit could be

even passed until some of our railroad expansion was

thereby stopped, it would be far from an unmixed evil, for

it would at least remove another source of anxiety just

now. Which of the great railroad systems in the West
are not at present engaged in pushing into one another's

territory, work of very doubtful merit. In the East we
at this very moment are engaged in trying to settle diffi-

culties, which unneeded new lines have introduced, and

the fear of a large part of the investing public now is, that

the West is preparing for itself even a worse contest. Of

course growth and development are so rapid in that section,

that it cannot be tried by the same rules which govern in

the East.

A farther illustration of too much railroad building is

seen in the existing trans-continental fight Where a

few years ago we had one railroad (and thought ourselves

lucky in finding traffic to support it), now we have five

complete and continuous through routes to the Pacific,

and as many more which compete for business part of

the way. The result is, not only that the older roads,

like the Central and Union Pacific, have been deprived

of a great deal of traffic formerly exclusively their

own. but that they are extremely reluctant to make
further concessions to the newcomers, being influenced

by the fear that such a policy would only tend to invite

further aggressions and cause other projected lines to

invade the field. Of course, such needless extension of

the carrying facilities is harmful not only in reducing the

share of traffic remaining for each road, but also, and

more particularly, in reducing rates to a point that wipes

out the margin of profit. We do not know what induce-

ments there can be for further lines in this territory, and

yet nearly all the Chicago companies that have got as far

as Omaha contemplate lines to the Pacific ; and as if to

give emphasis to their intentions they are daily pressing
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further west, under the alluring and deceptive cry of "On

to the Pacific, " which seems to be the goal of railroad

ambition. As regards the trans-continental fight the

Pacific Mail is now to take an active part in the

fray and announces that it will carry passengers from

New York to San Francisco for $40, " including first-

" class passage, one of the best of state-rooms, and board

" equal to that at first-class New York hotels." And

as for freight, that is to be taken at any figure. Over the

T^allimore & <^hio a rate of $39 50 net via the Southern

Pacific was made March 15, and on the 16th both tbo

Southern Pacific and the Atlantic Pacific announced a

rate of $25 net to New York, with the immigrant

rate down to $22. Of course the very severity of the

strife is proof that it cannot last long, but meanwhile

doubt as to the outcome and the time of settlement

remains.

The most prominent event of the week is the publication

of a synopsis of the Reading reorganization scheme as

adopted by the syndicate and reorganization trustees.

So far as we can judge from the short examination we

have been able to give it, the plan is a very complete,

well-devised settlement, in which the various interests are

required to bear their share of the burdens. As a pre-

liminary feature however, the syndicate disarms opposition,

if there should be any, or at least takes the bitterness

out of it, by offering (first) to the junior bond and stock

holders the privilege until August 1st of paying in cash

the general mortgage bonds, and taking the securities

proposed ; and (second) to the company from August 1

to January 1, 1887, the further opportunity of making

any feasible negotiation by selling the securities upon

more advantageous terms than stated in this proposal, and

paying oi5 the general mortgage with the proceeds. Thus, the

syndicate appears to be willing to step aside for any one

who can by act, and not simply by talk, prove that he

can carry through a feasible reorganization scheme. Most

certainly there is nothing arbitrary or grasping in all

that.

To rightly judge the plan, the point from which one

must start is the present insolvent condition of

Reading and the public and private benefit to be

derived, not from a reorganization only, but from

such a reorganization as puts the company in a state cf

undoubted solvency. It would be worse than folly to

give us another reorganization farce, a repetition of the

last. So to avoid that, which could only be done through

a sacrifice on the part of the security holders, and

reduce that sacrifice to a minimum, should be and has we

think been the object of the plan. Of course the junior secur-

ity holders would prefer better terms and will acquiesce

in these we suppose unwillingly. But the question before

the trustees was, what are the limits of a safe re-organi-

zation, and as we have already said, it looks to as as if

the results reached were very judicious.

Without going into the details one can see that the

basis of an arrangement had to be (1) a low-rate bond

which would bring the charges within narrow limits

absorbing all the interest-bearing obligations and get rid

of the general mortgage which is presumed to be good

;

and (2) to provide a security worth its face and yet not a

charge on the company, to be given for the money assess-

ments. These objects have been secured, the first by a 100

million 4 per cent mortgage and the last by a preferred 5

per cent stock not cumulative. The general mortgage bond-

holders are for $1,000 to get a !S1,000 4 per cent bond and

preferred stock for their coupons, that is $480 for the 63

and $500 for the 7s; and to the junior securities for every

cash assessment this same preferred stock is offered.

BeaidM the preferred and common stock, two other kindi

of stock are created (which follow the preferred in re-

ceiving 5 per cent dividends noncumulative) called (!)

income stock and (2) consolidated stock. These are to be
used and the assessments are fixed as follows.

Iiieom* mnrtf/aat nm\ ennerrlibU atlJiutaniHt ierip holderl—
Piiy— 10 IMT i'<*nf f^ft^h n«»<i»t»*in«-iit.

Jteeefti: f ' '-r MUMinient anil
S> 'inal nil pqimlK tnatnml conponn tl
ri' .-.Htock.

ii'nt.

lork (or KweiMni^nt.
^> 'trii ndilltlnoM aa f(|iialK the matnrril ponpona

: Ion) of oonaoUdatcil /icook.ut
PiMtfOttfi'l

Pin- I .

Sij.'iO ionaij;i(latert«tock,
75U coiumiin ntock.

-Aesamenf.
rreil ntock for iMnniument.

with a<ldlMnnn1 rnmrnnii niiil o«oaot-
lilntoi Ktoi 1; "iMirtlona

. ciiiml to II

ConttrUblelsnnrl TirhrnlHretof Hailroadaivl -
Potf-^l.'i

;

-"eBsmen'r.

Sreeirf rred stock for na'Odmnenf.
^'' '

ill stock wtili adclttinual atook to rorer eonpona.
All nil ./ivwieii proven (whether funded or /loaHnff) get tbo

8;i 1 ion an dcliontnro )ionda.
The II'- ' '/ fJnd Common Slorh—

Fail ^111 piT share.
Rtrcifc—^yo prnferred stock for ossensment and

$50 coiiiinnn ntock per Hharo.
J}«ftn'td fneomc liontln—

Pail—1H per cunt anneasment.
Ittccite-i'ift preferred stock for osaenatnont and for eaoh $1,000 bond

*200 common stock.

It should be added (respecting the income bonds and

first and second fives) that if the net earnings of the com-

pany are not sufficient to pay the 5 per cent dividend on

the income and consolidated stock, these classes of stock

are to receive respectively the net earnings of the proper-

ties (so far as necessary to pay such dividends) on which

the said income bonds and the first and second fives have

liens prior to the general mortgage.

The statement of the production of anthracite coal daring

the month of February, issued this week by Mr, John H,

Jones, the accountant of the companies, is not altogether

satisfactory. On the contrary there are certain features

of it that are quite the reverse, but they are all such as

grow out of the absence of any regulation for restricting

the output, and which can therefore be removed with the

adoption of some plan of restriction. In a word, the

demand for the article is encouraging enough—better

certainly than a year ago—but the companies are provid-

ing practically an unlimited supply. They are conducting

operations on the go-as-you-please plan, and conse-

quently flooding the market. As a result prices go

lower and lower, and the profit to the companies is

either already nil or rapidly vanishing. It was

the design of the Reading syndicate, by placing the Read-

ing—the most persistent of borrowers, always in pressing

need of funds and compelled to make constant sacrifices

of its coal to get the same—on a sound financial footing

to furnish the basis of some permanent agreement and

obviate this situation of affairs. And in the interest not

alone of Reading, but more particularly in the interest of

the other and hitherto more prosperous carriers, it is to

be hoped that some common-sense plan for limiting the

production may speedily be put in operation. If the com-

panies do not act collectively, then they must act individu-

ally, as some are reported to be doing even now. That

the latter and less effective alternative has been forced

upon the companies is striking evidence of how serious and

imperative are the requirements of the situation. During

the month of February the stock of coal at tide-water

shipping points was increased 217,942 tons, and it now

amounts to nearly a million tons—996,946 tons. Yet this is

simply because of the great increase in production, the

February output this year exceeding that of last year by

617,321 tons, which was more than the demands of the

trade, enlarged though these were, could take care of.

We annex our usual statement, from which it will be

seen that notwithstanding the meteorological conditions

were hardly so favorable to the consumption of coal as in
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1885, the consumption in February was 227,840 tons, and

in the two months 862,272 tons, greater than a year ago.

Antla-acite Coal.

Stock beginning of period..

Production

Total supply

Stock end of period

Consumption

February.

1886.

Tons.

779,004

2,885,028

3,164,032

996,940

2,167,088

1885.

Tons.

837,104

1,767,707'

2,604,811

605,565

1,939,246

Jan. 1 to Feb. 28.

1886.

Tons.

754,545

4,7ii3,-299

1885.

Tons.

874,681

3,409,510

4,480,8981 3,61S.626

The course of the stock market this week has been no

different from that of most other recent weeks—that is to

say, there has been considerable irregularity, but a pretty

strong undertone. Unfavorable influences, most of which

have been alluded to above, have predominated, and the

market responded to them more or less, so that the

tendency of values has been downward most of the time,

but hardly so much so as might have been expected, with

qTjick and sharp recoveries under slight provocation.

Special influences' exerted more ihan the ordinary effect

in one or two cases. The coal stocks taken together were

all quite weak on account of the unfavorable condition of

the coal trade, while the price of Beading stock and

juniors went down because they had previously been

advanced on the belief that Mr. Gowen would

secure more favorable terms for them from the

syndicate, and the publication of the unoflScial plan

this week did not sustain these expectations. St. Paul

stock was depressed on rumors of the issue of some kind

of bonds convertible into stock, but later recovered very

decidedly. The large shipments of gold of course were

not favorable to the market. Yesterday, however, the

whole list was strong. One of the properties that has

scored a big rise, is St. Paul & Duluth, which under

favorable earnings and a good position has risen nearly

20 points since the beginning of the year, though the

•whole of the advance has not been maintained.

The following statement, prepared from returns col-

lected by us, shows the week's receipts and shipments o£

gold and currency by the New York banks.

Week ending March 19, 1 880. Ucceived by

N. r. Banks.
SMptied liy

N. Y. Banks.

Net Initrtor

Movement.

1839,000 • 1894,000

50,000

Loss «255 000

Gold Loss.... 50,000

Total gold and legal tenders 1039,000 {944,000 Loss... .1305,000

The above shows- the actual changes in the bank hold-

ings of gold and currency caused by this movement to and

from the interior. In addition to that movement the banks

have lost $1,000,000 through the operations of the Sub-.

Treasury and $3,485,000 more by shipments of gold

Adding these items to the above, we have the follow-

ing, which should indicate the total loss to the New
York Clearing House banks of gold and currency for

the week covered by the bank statement to be issued to-

day.

Weelc endlno March 19, 1888. Into Bankt, Out of Banks. Net Change in
Bank Hommja

.

Banks' InteriorMovement, as above
Sttb'Treas. oper. and gold exports...

Total gold and legal tenders. . .

.

1639,000

6,000,000

17,239,000

t044,000

11,085,000

112,029.000

Loss.. 1305.000

Loss.. 4,485,000

Loss t4,7U0,00O

The Bank of England reports a loss £116,005 bullion
for the week. This represents £2'8 1,995 drawn from the
interior and £398,000 sent abroad. The Bank of France
shows a gain of 22,294,000 francs gold and of 4,659,000
francs silver, and the Bank of Germany, since the last
report, increased 4,444,000 marks. The following indi-
cates the amount of buUion in the principal European
banks this week and at the corresponding date last year.

Bank of England
Bank of France
Bank of Germany

Total tills week
Total previous week ..

March 18,1886.

Bold.

22,445,091

50,053,494

Silver.

43,904,073

18,678,366il6,5G3,834

91,176,951160,467,907

90,283,430 60.177,113

March. 19, 1885.

Gold. Silver.

25,862,987
40,307,174

13,008,150

79,178,311 .=)8,056,773

76,236.511157,720,655

42,157,923

15,898,850

The Assay OfBce paid $253,279 through the Sab-Treas

ury for domestic bullion during the week, and the Assist-

ant Treasurer received the following from the Custom

House.

DtMet.

Oomiiiting of—

Date.

gold.
V.8. Gold Silver Oer-

Notes. Oertifle't. tiflcate*.

(far.12 $328,822 73 $2,000 *207,000 $34,000 $34,000
" 13 454,295 11 4,oao 296,000 129.000 23,000
" 15 576,739 69 2,500 283,000 239,000 46,000
•• 16. 513,313 36 1,500 213,000 249,000 49,000
' 17. 275,726 81 1,030 187,000 62,001' 25,000
" 18 261,297 72 2,500 98,000 130,000 31,000

Total. »2,410,195 45 $13,500 ^1,289,000 $893,000 $208,000

Included in the above payments were $9,500 in silver

coin, chiefly standard dollars

GO VERNMENTREGULATION OF THE PACIFIQ
RAILROADS.

The United States Commissioner of Railroads ia

prescribing a series of regulations and reports for the

guidance of the Pacific Railroad companies, seems to us

not to have been wholly discreet in the rules he has laid

down. We most decidedly favor publicity in corporate

management, believing it to be the best cure for very

many of the abuses which now to a greater or less extent

prevail. Yet of course no part of the purpose of the

Government officer in his regulations to attain that end

can be either punitive or annoying. He is simply attempt-

ing to supply a remedy for existing evils, and in doing it

(even if he had no higher motive for the prosperity of the

subsidized raih-oads than the security of the Government

debt) must desire above all things, not in any way to

harm the business interests of the companies concerned.

At the same time it must be admitted that there has

been action on the part of some of the companies which

has given occasion for these regulations. Congress, for

instance, in authorizing the appointment of Government

directors, did so with the purpose of having Government

interests looked after closely and protected ;
and yet two

of the roads, at least, have had important meetings and

transacted important business, without even deemino; it

worth while to send the Government directors notice. In

fact, in some cases it has appeared as if an effort was

being made to keep the Government in ignorance of

certain transactions until their accomplishment rendered

it impossible for the Government effectively to interfere

The Commissioner therefore has been provoked into

taking some action, or else to permit the plain object of

the provision of the statute in providing for the exist

ence of Government directors to fail.

Yet notwithstanding there has been this provocation

for action, and notwithstanding we believe in publicity

just so far as it is consistent with successful business man-

agement, we think these regulations are justly open to

criticism. Their purpose is wise, but in their opera

tion they cannot help proving oppressive and harm-

ful. The new order which has been issued comprises

thirteen regulations. The first of these rules calls for an

annual report of the business for the calendar year

on or before the 1st of February of the year next
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following; allowing the companies only about four weeks

in which to prepare the year's returns. This time we

think is inadequate for the work required. It takes at

least six to eight weeks to get the accounts ready and

sometimes longer. From four to six weeks seems to

be a fair allowance to prepare the monthly statements,

and certainly two to three weeks additional ought to be

granted on the yearly statements. Some idea of the

work called for and the time needed may be gathered

from the fact that the Atchison and the Burlington &
Quincy, both well-managed corporations, and both of

which are supposed to furnish monthly statements to their

stockholders at the earliest moment possible, in the one

case needed till P'ebruary 20 and in the other till February

27 to perfect their return for December and the year

1885—that statement being about three weeks longer

than the usual monthly statements in coming to hand,

because it covered not only December, but the full year

as well.

There is also the same objection to regulation 3, accord-

ing to which companies must file a monthly report by the

fifteenth of the month following. The time is certainly

too limited. "We have made a specialty of monthly state-

ments of earnings for many years, and find that it takes

fully ten to twenty days to get mere approximate figures

of gross earnings. Statements of actual gross and net

within that time cannot we are confident be produced.

There is not a company of prominence that issues such a

statement inside of twenty days, and most of the larger

companies require twice that time. Our State Railroad

Commissioners seem to have used good judgment in this

respect. They allow six weeks for the quarterly reports

and the law allows till December 20 (eleven weeks) for

the reports for the year ended September 30. As against

rules 2 and 4, requiring distinct and separate accounts for

the subsidized and the non-subsidized portions, and also

for each branch road, there is nothing special to be said,

though these additional details further emphasize the

need of enlarging the limit of time for the reports.

But the remainder of the rules are open to other and

as appears to us decidedly stronger objections. The

companies are to furnish a report ten days in advance of

each meeting of stockholders, stating distinctly what busi-

ness is to be done or submitted for action at such meeting;

a like report as to each meeting of directors, and a report

on three days' notice of each meeting of the executive

committee of the board of directors. Then there are to

be full reports, within ten days, of the minutes of the

meetings of stockholders, directors, and executive com-

mittees (with the names of the directors present in the

latter two cases and how each voted), and of all contracts

made with any other railroad or transportation company

or companies. There is also to be " a distinct and full

" report of all special rates, if any, to whom allowed, also

" all, if any, rebates or drawbacks, and to whom, and the

" aggregate amount of each, to be returned within fifteen

" days after the close of each quarter." We should say in

passing,]_that it seems hardly possible that the Commis-

sioner has the power to make these requirements. Besides

are not some of them at variance with the intent of the

law in providing for Government directors—a kind of

usurpation of their duties and powers—superseding them

as it were, they being under the act the custodians for

the Government of the ordinary business affairs and secrets

of the corporation.

But without urging that view, these regulations appear

obviously unwise on general principles. The Commissioner,

as we have said, does not most certainly wish to harm the

business prospects of the companies involved; the Govern-

ment ia at deeply interested in laoooMfal managemmt
as the stockholders are, and yet substantially the directors

are here forbidden to do anything without proclaiming it

to the world, a condition which would preclude succestfal

management. Bear in mind what the demands of eom-
petition are in this age of small profits and ceaseless rivalry,

and then consider the effect on any plan for furthering a
company's traffic of the provisions with regard to giving

notice as to the business to be transacted at meetings of

the boards of directors and of executive committees, and
subsequently the furnishing of full minutes of the proceed-

ings. Such matters are constantly coming before boards
of directors requiring great tact and skill in treatment,

which would be utterly defeated by premature diaclosnre.

Or take the thousand and one things that are passed upon
by the executive committee, most of which must be
promptly and speedily decided—would not the management
be seriously hampered by the rule requiring three days'

notice not only of the meeting of such committee but of all

business to be transacted ? Then as to the expediency of

supplying such information at all, how many details

of management would thus be brought to the

notice of rival lines, of which the latter would

be sure to avail themselves. Consider too, in

this respect, the special disadvantage that the sub-

sidized roads would labor under, for as the Government's

authority extends only to the roads in question, they

would be placed in the position of having to unfold all

their plans and business, and yet have to compete, in

whole or in part, with roads which, because not subject to

such authority, could keep their affairs to themselves.

We do not forget that the Secretary has, by a subse-

quent circular, enjoined secrecy upon those charged with

receiving and collecting such information. But is not

that circular an acknowledgment of the very evil we are

discussing ? "Why is this information to be kept secret,

if not because its being made public would be harmful to

the companies? Furthermore, think of the impractica-

bility of keeping such documents and so many of them.

Our speculators would of course give a good price for the

news. Rival lines would give perhaps even a better price.

And yet who is to be the custodian of this important

information ? Government pigeon-holes and Government

clerks on small salaries ; they would be the keepers of

the policy, plans, purposes, action, even to the smallest

detail of all our subsidized roads. And how long would

it be before Government clerks, officers or favorites would

be speculating on the information in "Wall Street, or dol-

ing it out to others at a premium ? Surely such a system

as this needs to be only mentioned to be condemned, ^g^n

CHICAGO MILWAUKEE db ST. PAUL REPORT.

In some respects the present report of the Chicago Mil-

waukee & St. Paul (covering the calendaryear 1885) makes

a better showing than that of any preceding year. The

financial position of the company certainly is shown to be

exceptionally strong. Of course we all know that just

before the close of the year the company put out five

millions additional preferred stock, but this, while it gives

us a reason for the present strength, in no way alters the

fact of the strength itself, or makes it the less apparent

According to the report, the company on December 31,

1885, had $4,262,378 of actual cash on hand. The ordi-

nary current liabilities on the same date were only $1,894,-

226, and against this there were on the other side of the

account current available assets as follows: $498,948 of

bills receivable, $386,668 balances due from agente, &c.,

$227,615 from the United States Government, and
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$339,077 of miscellaneous current balances, making

togetker $1,452,308, besides wMch there was $754,792 of

bonds, stocks, &c., of other companies, an item which may

or may not be an available cash ofiset. Stock of materials

(to amount of $1,543,217) is of course an item not to be

regarded as available.

There is, however, this fact to be borne in mind in

reference to the company's current liabilities and assets,

that the statement, as usual, does not allow for the very

large amount of interest maturing the day after the

accounts were made up. The company has a heavy

funded indebtedness, and nearly the whole of this bears

interest January and July. The amount of interest so

maturing January 1, 1886, was $2,913,000, and being a

demand liability, must be included in the accounts. But

the company omits the item because the accounts are

made up to December 31 only, while the interest does not

fall due till the next day, January 1. Yet the charge is

one that has to be met immediately, and in any statement

of the company's condition cannot be left out. We
suppose that the present system of bringing the figures

down simply to December 31, was adopted years ago when

the concern was small, and it made no material difference

how the item in question was treated. Since then the

item has grown largely, but gradually, until a change in

the mode of stating the account would of course present

difficulties, but still be, as we think, desirable.

The amount of cash on hand, however, is so very large,

that even if the interest maturing January 1 be taken out

in full, a very considerable surplus will be left over, and it

is that circumstance we have in mind when we allude to

the strength of the company's finances. On some accounts,

it is to be regretted that no announcement has been made

of the intentions of the management with reference to the

issue of additional bonds, about which rumor has been so

busy during the past week. There is reason to believe

that the reports current were circulated for the purpose of

depressing the property in the market, but as the building

of the Kansas City extension, and the putting up of a new

and expensive passenger station at Milwaukee, have been

undertaken, it is clear that some class of security must be

issued sooner or later, and as doubt and uncertainty are

disturbing values, it would be a source of relief to stock,

holders to have the matter officially settled and the policy

declared. However, it is obvious from the above figures

that the company is in no immediate need of money,

and as to providing further funds, we would suggest that

in addition to the bonds which the extension itself might

be made to bear, the company had at the date of the

balance sheet two mUhons more under the terminal mort.

gage which it could issue, (one million of the same has

since been listed on the New York Stock Exchange) only

three millions of these bonds being reported outstanding

January 1, while the terms of the mortgage allow of the

issue of five millions. The bonds sell at 105^ in the market.

'^As regards the company's income statement, the show-

ing is equally satisfactory. "We mean by this that gross

and net earnings are better than in the previous year, and
in amount larger than ever before, and that the company
earned the dividends declared and a large surplus beside.

This surplus, however, it should be said is not as heavy as

some of the daily papers have made it. The mistake

arises out of the fact that in calculating the amount
required for the dividends, the dividend paid on the

common stock in April, 1885, and which came out of the

1884 earnings and amounted to only 1^ per cent (to make
with the previous 3J per cent, 5 per cent for the year
1884) was taken into the account, instead of the 2^ per
cent to be paid in April, 1886. The result was that only

4 per cent in dividends was allowed for instead of 5 per

cent. Another mistake was in neglecting to take into

consideration the increase of five millions in the preferred

stock made at the close of 1885, and which presumably

wiU receive dividends in April the same as the other

stock. Of course the rate of distribution on the preferred

shares has not been changed and remains 7 per cent, as

before. The following is a summary of the company's

income account for the last seven years. The remarkable

growth of the system in this interval is one of the note -

worthy features of the statement. The dividends, it

should be remembered, have all been calculated on the

basis of the amount paid out of the year's income and not

the amount paid in the year. "We should also state that

for 1884 we have changed both the surplus and dividends,

since these were made on the basis of the old 7 per cent

on the common stock, whereas subsequently a reduction

to 5 per cent occurred.

rmr. Xileofit Gross Operating mt Interest I>iD<- 'Balance.
end of vr. Earningt. Expmises. EaniintfS. paid. dends.

. » t t t t %
18TO 2,859 10,013,820 5,473,796 4,539.025 2,357.407j 1,783,8)9 466,866

1880..... 3,778 13,066,119 7,742,426 5,348,603 2,918,3841 1,942,287 807,370

1881 4,217 17,025,461 10,817.931 6,707.530j 4,127,3«9j 2,210,617 1,004,832

1888..... 4,820 20,386,726 12,186,078 8,200,858! 4,786,053, 2,794,088 1,243,425

1883..... 4,760 ^3,600,823 13,778,038 9,881,786: 5.37S.925| 3,321.167 1,851,400

1884 4,804 23,470,993 13,859,628 9,611,S70| 5,918,608, +2,703,082 1,071,996

1888..... 4,921 34,413,273114,512,471 0,900,802 6,096,5741+2,878,079 1,032,086

•Including migcellaueouA income, wliieli in 1879 amounted to $69,-

087; in 1880 to $324,298 ; in 1831 to $635,308; in 1882 to $323,813
;

in 1883 to $164,707 ; in 1884 to $S2,306, and in 1885 to $105,939.

1 Dividend on common stock only 5 per cent in 1884 and 1885, against

7 per cent previously.

Here we see that both in 1885 and 1884 there was a

surplus over a miUion dollars in amount on the year's

operations. In both these years the dividend on the

common stock is figured at five per cent, and as this

common stock is $3 0,904,201, it follows that the company

could have paid the full two per cent additional (to make

the seven per cent paid in former years), and yet have

bad part of the surplus left. In a word, the property

earned in both years nearly eight per cent on the entire

capital stock—common and preferred. It is true that in

some of the other years the company had a still larger sur-

plus—and above seven per cent dividends on the common

stock, too—but then the interest charge was much less

than now, and then also the miscellaneous income (land

sales, &c.) was larger, having been $635,308 in 1881 and

$623,813 in 1882, against only $82,306 in 1884 and

$105,939 in 1885.

In judging of the interest charge it should always be

remembered that in the case of the St. Paul this is the

only charge against income before dividends on stock

—

that there are no payments for rentals, &c., which in the

case of some companies form such a considerable item.

The company owns the whole of the mileage operated by

it, and there is no debt beyond the $101,470,000

(increased 1^ millions during the year by the purchase of

the Fargo Southern) of bonds directly issued or assumed.

This is one reason why the debt is so large. But really

the debt is large only because it aggregates such a big

sum. It is not large in a comparative sense, for it covers

nearly 5,000 miles of road (actually 4,921 miles), and

thus is only a trifle more than an average of $20,000

per mile.

The report for the first time contains a detailed

statement of the road's traffic according to the different

commodities carried. The St. Paul is so commonly con-

sidered simply a grain carrier, and nothing else, that it

will surprise a great many to find that the largest single

item of tonnage during 1885 was lumber, of which 969,-

425 tons were moved out of a total tonnage of 6,482,860
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tons, being nearly 15 per cent of the whole; then ()95,-

47S tons of coal were carried, 386,925 tons of live stock,

.".,36,173 tons of merchandise and 247,239 tons of brick

and stone. In the matter of cereals the St. PanVs ton.

nage of course consists chiefly of wheat, so that whereas

817,840 tons of that cereal were moved, and 380,904 tons

of flour, of corn the amount was only 170,404 tons, of

oats 158,406 tons, and of barley 232,005 tons.

THE SINKING OF THE OREGON.

The loss of the Oregon will go upon record as one of

the most remarkable marine disasters ever reported.

Rither the fact that the steamship was second, if not first,

in respect of magnificence and speed, and was consequently

one of the most costly vessels afloat, or the fact that

after such a collision nearly one thousand persons were

safely removed from the steamship without the loss of a

single life, would have made this event memorable in marine

history. But that which chiefly distinguishes it, is some-

thing more important than either of these features. It

concerns the collison itself. Although the changes have

been rang upon the circumstances in the daily press

during a whole week, let us consider them once more and

see where an examination leaves us.

The steamship is nearing the end of her voyage, and

land is fully in sight. That is to say, she is so near the

coast, and a much frequented coast too, that steam and

sailing vessels are comparatively plentiful, and the

Oregon is in the ordinary track of all the Atlantic

steamers entering and leaving New York. The steam-

ship has its ordinary lookout—three men, two on the

turtle- back and one on the promenade-deck, all of them

so high above the water that the sweep of their vision

extends for miles—besides two officers on the bridge,

whose elevation is still greater. There is no reason why
either of these five men should have been drowsy, for it is

not only their usual hour for being awake, but the watch

has been lately set. Moreover not one of the men is a

novice at the business of watching for sails on the horizon

;

on the contrary their eyes are all trained for that very

work, and long practice has made the ability to discover

vessels, even at great distances, something like instinct.

Add, now, that the night is absolutely clear, the stars shining

with sharp and vivid lustre from a cloudless sky. Under
such circumstances, though the night may be dark, as the

officers of the Oregon say it was when the disaster

occurred, the eye can distinguish objects a long distance

over the waters; and anything so large as a good-sized

schooner with all its sails set, must have cut off the light

from some of the stars near the horizon.

Now what happens ? The schooner suddenly looms up
80 near to the steamship that there is room for a conflict

of impressions whether an order to change the course of

the steamship was given before the schooner struck her,

or just at the moment of collision. The point is not an
important one. In the confusion of the moment the order

of events might easily be transposed in the minds of those

who suddenly realized the peril, and it is agreed on all

hands that had the helm been put hard-a-port the instant

the schooner was first seen, the disaster could not have
been averted. If, then, we accept the statements pub-
lished as perfectly accurate, truthful, and full, it is pos-

sible for a schooner to come up to and run down a steam-
ship, adequately provided with look-outs, in a clear, starlit

night, and it is a mere chance whether its approach is or
is not seen in time to prevent a collision. If we look for

explanation, or mitigating circumstances, we find very
little to afford consolation. The schooner carried no

lighti, it is said, and probably with tmtb. [t <• powible

to snppose that the men on the look-out employed their

eyes to discover lights, and nothing else. I3at if th*t is

the explanation it helps matters very little; it explains,

bat does not excuse. The only suppositions that wonld

account for the collision completely are, either that the

schooner was seen and not reported, or that the first officer

in eommand having been informed that the vessel waa in

sight, took the risk of ranning by her. Neither of them
suppositions has the smallest shred of evidence to support

it in anything that has been printed, and each is inher<

ently improbable, both because it is wholly inconsistent

with the discipline for which the Cunard line has a well-

deserved reputation, and because it presumes collusion

among the three look-outs and the two officers, who would

all seek to throw oil the blame upon one, if they could do

so successfully, whether truthfully or not.

So, then, we are no better off than we were at the begin-

ning. If we know all, we have only acquired the additional

piece of intelligence that the most expert and careful

look-out may be wholly useless as a protection even in ft

clear night. Of course the case is not going to rest upon

any such presumed discovery on the strength of what has

appeared in the newspapers. There will be a rigid

inquiry by the British Board of Trade, and it is quite

possible some additional facts not now known may come

to light to modify present conclusions. Until then it

must be accepted, not that a new peril of the sea has been

revealed, but that a well-known peril is greater than it has

been supposed to be.

There is another point which it is more profitable to

discuss, while the facts necessary to determine the cause of

the collision are wanting. It is this: Cannot ocean

steamers be constructed so as to lessen the danger of

foundering when a hole is made in the hull ? The Oregon

was, no doubt, as well constructed as any steamship afloat.

Even after the fires were put out the captain believed

that the vessel would continue to float. But in time it sunk.

Now it is clear and beyond question that the compartment

and bulk-head system kept the • Oregon afloat hours

where, had it not been in use, she would have remained

above the water only minutes. But there is something

else clear, namely, that the system should be extended.

It is believed (not known) that the breach in the Oregon's

skin was made at the bulkhead division between two

compartments.* If so, two compartments were filled

when, if the place had not been so unlucky, only

one should have been flooded. Perhaps the steam-

ship would not have gone down if only one compart-

ment had suffered. G-ranting this to be the case, the

bulkheads and compartments should be twice as many, to

ensure safety. This is so obvious that it needs no argu-

ment to support it. Still further, there is a suspicion

abroad, unfounded we hope, that not all the gates were

closed. Captain Cottier says, and he is to be believed,

that the gates were tested daily during the voyage. Mr.

Brown, the agent of the Cunard line, says that the captain

told him that one of the first orders given after the

collision occurred was to close the gates. Why were

they open at that moment ? The ordinary position of

bulkheads so necessary to the safety of a steamship and

its freight of human beings and merchandise, should be

closed. It is doubtless necessary to open them frequently,

but when the object of opening them is acoompUshed,

they should be restored to the position of safety, and so

remain.

Serious from every point of view as this disaster is, it

has a hopeful side. So far as the collision itself is con.

cemed. the lesson of what we know is wholly discourag
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ing, in that the clanger of being run down appears greater

than it has been supposed to be, and the possibiLity of

preventing collisions is lessened. But the fact that a

steamship making water in two compartments (as ia sup-

posed) can remain afloat more than eight hours, proves to

a certainty that, with more and smaller compartments,

kept not only in working order but in condition for every

sudden emergency, a well constructed steamship may

almost defy the power of any adversary to sink her.

PEACE IN THE BALKANS.

All our later information regarding afEairs in South-

eastern Europe is of a kind to encourage the hope that

peace is about to be secured. One after another the ob-

stacles have given way. It was for a time doubtful

whether Russia would consent to the arrangement which

has given practical unity to Bulgaria and Eastern Rou-

melia. Servia, after her humiliating defeat, was slow to

come to terms with Bulgaria. Greece, irritated and dis-

appointed, persisted in her threats to re-open hostilities if

her demands for more territory were not complied with

Russia has at length been pacified ; and the Bulgarian

question on the side of Turkey has been definitely settled.

King MUan has found it convenient to accept the situ-

ation. And now Greece, finding herself alone, without

any possible ally, and without a sympathetic word from

any of the Powers, has made a virtue of necessity, and has

consented to disarm.

In view of what might have been, and what at one

time was seriously threatened, the result must be regarded

as in many respects highly satisfactory. But for the firm

attitude assumed by Lord Salisbury when Prince Alex-

ander accepted the situation in Eastern Roumelia, and

placed himself at the head of the movement, Russia and

Austria might have come into collision in the Balkan

passes, and wasted each other's strength, or divided the

peninsula between them. Turkey in Europe would, in all

likelihood, have been wiped out of existence, and the bal-

ance of power would have been seriously disturbed. As
it is, there is greater cause for gratulation than for regret.

Greece to a certain extent commands our sympathy. Her
just aspirations after a larger unity have again been

checked. Once again, after repeated experience of similar

treatment, has she trusted to promises, only to be deceived.

Her limits, unduly narrowed, are to remain as they were
;

and a resurrected Greece, including all the scattered

children of Hellas, with its throne on the Bosphorus and

its centre of worship in the Church of St. Sophia, is a

more hopeless dream than ever.

The Greek Government has twice over in these recent

years made a serious mistake. When on the occasion

of the outbreak of hostilities between Turkey and
Bulgaria, the prelude to the great Russo-Turkish

struggle, the Greeks entered and occupied a portion of

Thessaly, they ought to have rernained, and not withdrawn
at the request and under the promises of the Powers. If

they had held on, the treaty of Berlin, as has been admitted
by some of the leading statesmen of Europe, would have
recognized the possession ; and Thessaly and a large part
of Macedonia would have been secured to them. A similar,

if less glaring, mistake was made when Bulgaria and
Servia were in actual conflict. In place of rushing in and
occupying, G reece stood brandishing her sword and waving
her flag on the border; and when the opportunity was over
she howled and threatened to her own discredit and to the
amazement of the nations. When she could have struck
with success, she would not; and when she dared not to
strike, she threatened. An alliance ofEensive and defensive

with Turkey is spoken of; and there are those who are

sanguine enough to hope that Turkey will, of her own free

will and for the sake of such alliance, grant Greece a slice

of territory on her northern and north-eastern borders. It

will be wonderful, to say the least of it, if the Sublime

Porte should be seized with such a fit of generosity.

Servia, also, is disappointed ; and so, no doubt, are

both Russia and Austria. Servia, however, has not com-

mended herself to the sympathy of the nations. She

attacked Bulgaria without cause ; and her conduct of the

war was alike undignified and unprincipled. Austria is

consumed by a desire to extend her territory and her

power to the Gulf of Salonica ; and Russia has never

abandoned her purpose to plant her standards on the

shores of the Bosphorus. For the present, at least, the

ambitious purposes of both these great powers has been

checked ; and it begins to appear doubtful, whether the

downfall of Turkey in Europe necessarily implies the

establishment of Russian authority on the Golden Horn.

Bulgaria has in it many of the elements which encourage

the hope of empire. A great Balkan State or a federa-

tion of Balkan States may prove an effectual barrier to

Austrian encroachment on the one hand and to Russian

pressure on the other ; and in the event of the Sultan

finding it necessary to abandon his possessions in Europe,

the Powers might be found more willing to make Con-

stantinople the capital of the new Balkan State than to

see it crowning Russian ambition.

On the whole, the present aspect of things must be

regarded as highly encouraging to all who wish to see the

peace of the world preserved. There is but little likeli-

hood that -any of the smaller Powers will rashly provoke

hostilities. It is reasonable to take it for granted that

Servia will not attack Bulgaria again without good and

sufiBcient cause ; and we have no reason to believe that

Bulgaria will, out of pure wilfulness, make trouble with

her northern neighbor. The treaty arrangements between

Turkey and Bulgaria point to peace. Peace will be the

fruit of any treaty which may be signed between Turkey

and Greece. It is well also to bear in mind, in considering

the immediate future of the Balkan Peninsula, that Bulgaria

is no longer what it was once supposed to be—and what

undoubtedly it was intended to be—a mere Russian outpost.

The Bulgarian people, under Alexander, have developed a

sentiment which is thoroughly national; and Russian

aggression would be as stoutly resisted by the Bulgarians

as it would be by the Turks or by the Greeks. The

growth of this national sentiment, dividing the sympathy

of the Balkan Sclav from the Sclav of Russia, will make

it more and more difficult for the soldiers of the Czar to

find a foothold on the southern banks of the Danube.

With peace firmly established there is no reason why

those regions should not become, as of old, centres of

population, prosperity and wealth.

THE LAST
UTSIDE

RATES OF MONEY DURING
THREE YEAJtS AT CITIES

OF NEW YORK.
We frequently receive inquiries as to the rates for

money outside of New York, and the requests have lat-

terly been very numerous. To answer this call we have

made investigations into the subject, and give below some

of the results of our labors. We have secured the data

for three years, which will be interesting on their own

account and also as a matter of record, especially as they

cover a period which some of our inquirers are particu-

larly anxious to have.

It is easy to see that to a comprehensive knowledge of

the condition of the money market of the country, a
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report of the changes and fluctuations not only at Now
York, but at all other leading markets, is necessary. New
York, of course, is the financial centre o£ the United
States, as London is of England; so that the bulk of

business is transacted here. But the United States covers

a vastly wider extent of territory than the United King-

dom, and for this reason New York does not occupy a

position of such controlling pre-eminence as London does.

To be sure, it is the great reservoir to which the surplus

of the country inevitably tends, and any change in

business, or the conditions affecting capital, is reflected

more quickly here than anywhere else, making the fluctu-

ations consequently a pretty correct indication of the

ordinary monetary situation.

But there are many important centres of trade apart
from New York, which, if they do not move in entirely

independent orbits, yet within certain limits do follow a
course of their own. For instance, New York may de-
termine rates for Philadelphia and other near-by points

and even for Boston, but obviously when it comes to points
like St. Louis, Kansas City, New Orleans or San Fran-
cisco, the case is quite different. The conditions at New
York, if prolonged, will have an ellect, but the rates wil,

of necessity be different, and sometimes vastly difierent

£rom those here. Thus at this centre a great plethora of
capital, causing abnormally low rates, may exist, and
yet at the interior the quotation be comparatively firm.

So from an economic standpoint the question of the rates

at various trade centres is important.

"We Lave therefore secured the monthly fluctuations dur-
ing the last three years for Boston, Chicago, St. Louis, Kan-
sas City, New Orleans, and San Francisco, and give the
figures below, with comments on the situation at each
point Those at New York of course we have always
been giving, and need not repeat. It has been somewhat
difficult to secure the information from some of these
points, no attempt having been made apparently by any
one to keep a record, and in most cases we are indebted
to the courtesy of the managers of the Clearing Houses, who
have obtained the data directly from the books of leading
banks for us. It will be seen that accommodation is cheap-
est at New York and Boston, and that as a rule the charge
increases as the distance from New York increases, Kansas
City—the point most remote among the cities given-
occupying the least favorable position in this regard. It
will also be noticed that at some of the points—notably
New Orleans and Chicago—there was a distinct weakening
of rates during 1885.

Boston, next to New York, is the best market for
borrowers in the country, the loanable capital being larger
there than any where else, except New York. As far as
concerns simply the amount of capital invested in national
banks the total runs ahead of New York, and even
counting in the Sute banks New York has not much of
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extremely low figures of J and 1 per cent reaohad bar*
did not occur at Boston, but for a good part of the year
the Boston Clearing House rate was li per cent. Below
is the monthly range for three years p«8t of bankers'
balances, ordinary call loans, and prime paper—com-
piled in part from dau furnished by Mr. C. A. Buggies,
.Assistant Manager of the Boston Clearing- House, and in
part from Mr. Joseph G. Martin's yearly review.

Jun
Feb.
Mch
Apr.
May
June
July
Aii(t.

iSept.

Oct..
Not.
Deo.

1885.

Range for—

Bank-
ere

bat'eee

l»s3
3 -5
li«-3

l>3-2
mi
1>9
lia

1V3

21s
2>a-4

Call
Loane

21S-4
3i«-4

2>ii-3i«

Primr
60/O90
daye
Paper.

-2 "9

3
a -3

2 -3

2 -3

2 -3
2i«-3

2is.3ia
2is-3>s

-5
-5

3>c-4i«

3>«-4>a

-4
-3'*
-4
.4I5

-4i«

3>a-4is

1884.

Range for—

Bank
ere'

bitl'eee

li«-2i«

l>t-2
1>«-2>|
2ia-i>.
2 -7

.l»»-6

3 -6
2is-4

-2'4

2H
2
3

CaU
Loans

Prime
eoto90
day

iPaper.

4>«
4>«
4'9
4>«

5 -7
5 -6

6 -7
5 5>«

81.
- 5
4 -41a
4i»-5i«

4 -6
4ii-«
4%-6
4i»-5ii

5 -5i«'4 -5
3I34 14 -5
3i«4 '4 -5

2>a-3>t4 -5

1883.

Range for—

Bank-
ere'

bal'eee

2
2 6
2>«-0
2ilr8

3
3

2 -3

2
1 -2

Prime
Call 60(090
Loanel dayt

[Paper.

4
ft

5i«
U
4^
5
8i«
««
51s
6
4-5
4-5

|4i»«

9 "7

It*
5 -a
5 -6
5 -6

51S-6
5 -6
4is-5l«
4 -5

an advantage. But local banks are only one of the
elemenu that go to establish the course of money—the
concentration of other capital, foreign and domestic, ig
even more important. Nevertheless the abundance of
idle funds seeking employment is reflected as strongly in
the rates at Boston as in those at New York. The best
grades of paper have been just as scarce and as greedily
sought after, as here, with rates quite as low, though the
exceptional figure of 2J per cent which ruled at Now
York during part of July and August last year, is not
repeated m the Boston quoUtions. Three per cent, how-
ever, was a very common figure there as here during 1885
for the best paper. As regards call loans and bankers'
balances, the surplus of funds pressing on the market was
more evident and marked at New York, and the

Chicago now enjoys very reasonable rates for money,
and merchants apparently find no difficulty in securing all

the funds they need on moderate terms. The tendency
towards low rates has latterly become quite manifest, and
the expectations of borrowers, rather than the views and
position of lenders, are stated to be the controlling factor

in the situation. Indeed, not a little grumbling has lately

been indulged in by bank officials because though there is

a very good inquiry for money, borrowers are insisting on
such low rates. The truth is, there has been such compe-
tition for paper at New York that not a little Chicago paper
has floated this way. Besides, Chicago is an important trade

centre, and there is a large amount of capital concentrated
there, which of course ensures fair charges. It is only during
the last year or so, however, that borrowers have had the
benefit of continuously lower rates. Thus while 7 per cent
was formerly not an unusual figure, and 6 the common
rate, in 1885, according to the statement below from Mr-
A. P. Smith the manager of the Chicago Clearing House,
the rate for prime 60 to 90 days paper at no time got
above 6 per cent, and even that figure prevailed only tem-
porarily on different occasions, while the bulk of business

seems to have been done at 5 per cent, and not a little at

4^ and even as low as 4 per cent. On call loans scarcely

anything was done in 1885 above 5 per cent, while some
transactions were at 3 per cent. "With reference to call

loans, it is to be remembered that an immense speculative

business is carried on at Chicago, requiring a great deal of

floating money, and that the banks there make demand loans

on grain, provisions, &c., a security quite different from the

ordinary demand loans on the New York Stock Exchange.

The following is the range of quotations during the last

three years as compiled for us by Mr. Smith from the

books of leading banks in Chicago.

Chicago.

1885. 1884. 1883.

Sangefcr— Sange far- Rangefar-

Call
Loane.

Prime
Paper.
(60/O90
daye.)

Call
Loane.

Prime
Paptr.
(60(090
day*.)

Call
Loane.

Prime
Paper.
(60(090
daye.)

January

5
5
4>s
4
3-4
31s
4
414
4>9
5

6
5is«6

i"

A'-H

5
6

5-5V|
5IS-6

5
5
5
41s
4-7
6
6
6
61s
6 •

6
6

5-6
5—6
5-6
5-5 >s
4-8
6-7
6-7
6-7
6-7
7
7
7

5-5 Is

5
5

3i«-4
4

5-5>«

6-7
February
March

d—

7

61s
April 6
May 5>s
June 5
July 4><
.\UgUftt 4>;
September
October

5^

Novein'ier 6
Oeocmber •

Kansas Citv quotations have been very difficult to get.

The local newspapers pay little attention to the matter, and



356 THE CHRONICLE. [Vol. XUL

do not attempt to keep the record. The city is quite far in

the interior, with comparatively little home banking capital,

and its business has been of rapid growth, so that naturally

rates are high. In that section of the country (we mean

more particularly Missouri) State banks greatly predomin-

ate, Kansas City having only two national banks. The total

capital engaged in the national banking business in the

whole of Missouri (including the reserve city of St. Louis)

on December 24, 1885, was only $6,326,000, and these

banks held deposits of $ 12,246,905, and had loans of $16,-

371,896. The State banks, however, had a capital (August

31, 1885,) of $13,011,423, with loans of $43,041,286 and

deposits of $46,859,759—that is, they did a business three

and a half times the amount of their capital. But Kansas

City is on the border between Missouri and Kansas, and

has to meet more particularly the demand fro.n the latter

State, where national banks are comparatively more

numerous, but where, on the other hand, the State banks

are of minor significance. Thus on June 30, 1885, the

capital of the State banks in Kansas was only $2,149,221,

and they carried $4,184,206 of loans, and §4,035,429 of

deposits. The national bank capital (at latest date,

Dec. 24, r885) was $5,145,400, and the deposits $10,152,-

541 and the loans $11,558,459.

Our information as to rates comes from Mr. J. W.
Eysley, manager of the Clearing House. He informs us

that there are, properly speaking, no demand loans at Kan-

sas City, and those that are called such command the same

rate as 30 to 90 days' paper. He also says that the ruling

rate on the best commercial paper has been 10 per cent

for the last five years, with variations to 8 par cent in spe-

cial cases and to particularly valuable customers. The

rate on cattle paper runs from 10 to 18 per cent. In

noting the high rates on all classes of business at this

point, allowance must be made for the fact that established

credit there is very rare, and the risks to the banks on

loans are necessarily greater, while in case of default the

probability of ultimate repayment is more remote.

St. Louis State banks greatly, as already intimated,

exceed the national banks—in number, in capital and in

deposits. Although the city lies on the west bank of the

Mississippi it is presumably largely governed by the condi-

tions east of the river, which are more favorable to lenders.

Hence the rates, though not particularly low, are on the

other hand hardly excessive, though they are maintained

at fair average figures. We are indeb ted to Mr. E. Chase?

Manager of the Clearing-House, for an unusually ful^

report with reference to our inquiry. Some of Mr'
Chase's observations on the peculiarities and characteris"

tics of the banking business at St. Louis are well worth
repeating. He says that the operations of the banks are

confined almost exclusively to dealings with their regular
customers, at regular agreed rates, so that the variations

in the condition of the money market are reflected in the
amount of business done, rather than by changes in rates.

Presumably, however, in certain months the demand is

less active than in others, and then rates are correspond,
ingly easier. Call loans, Mr. Chase states, are unlike
New York caU loans; first, because the collateral is of a
different class and secondly because of the lack of means
for converting the securities immediately into cash. Such
loans, therefore, though nominally payable at the option
of the lender, are in fact, in case of real need, more likely
to be at the option of the borrower. Hence, in this
sense, they are less desirable than 60 to 90-day paper,
and the latter is therefore sometimes preferred, the rates
between the two kinds of loans not fluctuating a great
deal. The following is the monthly range for the two
diBses for the last three years, as compiled from detailed

figures furnished by three large banks, from which it will

be seen that there is usually some easing up of rates in

the spring or early summer, but that otherwise the varia-

tions have not been particularly marked, though latterly

the tendency has evidently been towards slightly lower

figures. Several bank officers, however, reported to Mr.

Chase that 6@8 per cent covered the whole range of their

business during the last three years.

1885. 1884. 1883.

Range foi— Sangefor— Bangefor—
Br. Louis.

CaU
Loans.

Prime
Paper.
(60 «J 90
days.)

CaU
Loans.

Prime
Paper.
(60(0 90
days.)

Call
Loans.

~6-8~
6—8
6-8
6-8
5-7
5-7
5—7
6-8
6—8
6—8
6-8
6-8

Prime
Paper.
(6010 90
days.)

January ,, 6-8
6-8
4-7
4-7
4—7
4-7
4-7
4-7
5-7
5-7
6-8
6-8

6-8
6-8
6-8
5-7
6-8
6-7
6-7
5-7
5-7
e-3
6-8
5-7

6—8
6-8
5-7
5—7
5-7
6-8
6-8
6-8
e—

8

6-8
6-8
«-8

6-8
6-8
5-7
6-8
6-8
6-8
6-S
6-8
7-8
7—8
7-8
7—

S

7 S
February 7 8
March 6—8
April
May
June

ti-8
6-7

1

6—7
Jul}- 5—7
August 6—8
September
October

6-8
6—8

November 6—

S

December 6-8

New Orleans money-lending business, judging from its

banking facilities, is not very extended. The Orescent

City is not only the centre of Louisiana's activities in this

regard, but it is the State itself, there being only one

national bank outside of the city, with a capital of but

$100,000, and deposits and loans about the same. New'

Orleans has but eight national banks, with a capital of

$3,525,000, deposits (Dacember 24, 1885) of $11,709,731

'

and loans of $10,547,174. State banks are equally

scarce, there being but four in the whole State, haviag in

July, 1885, a capital of $2,582,200, loans of $4,036,049

and deposits of §5,816,536.

The banking capital being thu3 limited, the compensa-

tion to the borrower, apparently, has in the past been

simply the rate which the law allows as a maximum—

8

per cent. It will be noted, though, from the figures

below furnished by Mr. Isaac N. Maynard, Manager of the

NewOrleans Clearing House, that during 1885 there was a

chinge from the regulation 8 per cent rate, paper being

taken in March at 7 per cent, and the rate getting down

ia October to 6 per cent. In the matter of call loans,

though Mr. Maynard supplies quotations for the table, it

is probably as true of New Orleans as of St. Louis and

Kansas City, and for the same reason, that business of that

description plays only a very minor part in banking

operations. We annex Mr. Maynard's quotations.

1885. 1884. 1883.

Itangefoi^— Rangef01— Range/or—

Hbw Obleans.

<

Call
Loans.

Prime
Paper.
(60(0-90
days.)

Call
Loans.

Prime
Paper.
(60(0 90
days.)

Call
Loans.

8
8
8
8
8
8
8
8
8
8
8
8

Prime
Paper.
(60(0 90
days.)

7-3
7-S
7-8
6-7
5-6
5-6
5-6
5-6
5-6
5-6
5-6
5-6

8
8
7
7
7
7
7
7
7
6
6
6

7-8
7-8
7-8
7-8
7-8
7-8
7-8
7—8
7-8
7-8
7-8
7-8

8
8
8
8
8
8
8
8
8
8
8
8

8
February 8
March 8
Apill 8
May 8

8
July 8
August
September

8
8
8

November
December

8
8

San Feancisco, notwithstanding the extension of

railroad facilities and the opening of the various new

trans-continental routes, appears to have experienced no

important variation in rates for money during the last few

years. As in the case of some other leading sections

State institutions are a feature of the banking situation,

there being only one national bank in San Francisco and

only sixteen outside of the city, with a total capital for

all December 24, 1885, of but $3,850,000 and deposits of

$8,307,958 and loans of $9,095,128, while of State banks

there were on July 1, 1885, 73 in the Stale, having a cap-
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ital of $27,672,641, deposits of $33,286,788 and loans of

$49,:i09,588. But of course in California there is a rea-

son for the predominance of the State institutions in the

fact that during the war the banks of the State contin-

ued on an independent basis and maintained gold pay.

nients, and since the resumption of specie payments in the

whole country there has been no particular inducement

for leaving the State and joining the national system.

At San Francisco, discounting as it is done here, we are

informed is not very prevalent, Mr. Chas, Sleeper, man-

ager of the Clearing House, finds upon consultation with

the officials of a number of leading banks, that the rate

on good paper has remained substantially unchanged

during the three years at a range of 6 to 9 per cent, while

call loans secured by collateral have also fluctuated within

unchanged limits, 5 and 7 per cent being about the

extremes. "We have accordingly incorporated these

figures in the table.

Sa.n fbancisco.

1885.

Jtange/or—

Call
Loans.

Jan'iiry to Doc'bt.'r.! 5—7

Primt
Puper.
(60 to 90
dayf.)

6—9

1884.

Sangefor—

Call
Loam.

5-7

1883.

Sange for-

Prime
Paper. I

(60(0 90
days.)

I

6-9 I 5-7 J 6-9

Call
Loans.

Prime
I'aper.
(60/O90
clays.)

EnsllKb Pinauclal Markets—Cor Cable.

The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending March 19:

London.

Iyer, per oz d
OonBoU {or money.. ...

Consols lor aooount,...
Fr'oh rentes (In Paris) fr

U. B. 4>ts of 1891
U.S. 48 of 1907
Canadian Faoiflo
Ohio. Mil. & 8t. Panl..
BMe, common stook..
minds Central
Pennsylvania
Phlladelplila & Reading
Wew York Central

Sat.
1

Mon.
I
Ttus.

46^
101
101
81-70
i:4%
1291s
67
94
28
144
55%
Ife
108

46''8

1001 he
100i.',«:

31-40 X
lll^g
129S8

66^
93
28
144
553i
15

108H

46's
lOJ6,e
100T,„
81-27ia
1141s
129%
66%
91T8

27'e
144
551a
1412

108

Wed.
I
Thurs.

4613i9]
1003l8
1005,

n

80-4712
U458
x1283h
6718
92%
27%

I44I4
55 Hi
ISiig

1x106^8

4613l6
100%
lOOifl
80-82ia
114=8
128%
ee's
92%
27
143%
55>4
12%
108%

Fri.

4613i|;
lOOUja
lOOilio

114"
1271s
67%
9358
27%
144
55
1258

IIO6I4

Comuxevcial and l^lsc^Hattjeous^zms
Natiosal B.vnks,—The following national banks have lately

been organized:

8,468—The Spriug Garden National Bank ol Pbiladelphia. Capital
$5C0.00O. riuncis W. Kennedy, President; Hem-y H. Ken-
nedy, Casbier.

Imports and EIxports fob the Week,—The imports of last

week, compared with those of the preceding week, show a

decrease in dry goods and an increase in general merchandise.

The total imports were |8,897,35T, against $8,335,481, the pre-

ceding week and |11,663,978 two weeks previous. The exports

for the week ended March 10 amounted to |5,419,846, against

16,254,223 last week and |5,346,04S two weeks previous. The
following are the imports at New York for the week ending

{fat dry goods) Mar. 11, and for the week ending (for general

merchandise) Mar. 12 ; also totals since the beginning of the

fltst week in January:
VOBBIOH IMPORTS AT HEW TORS.

For Week.

Dry Oooils
Gen'lmer'dlse.

Total
Since Jan. 1

.

Dry Goods
Gen'l mer'dlse.

Total 10 weeks.

1883. 1884.

$3,149,Slli $2,636,178
5,495,753 5,386,379

•8,945,5(34

$31,600,123
60,514,865

!$92,1 14.988

$8,0i3,057

$25,951,638
56,360,121

$85,317,759

1385.

$2,119,182
6,537,632

$8,656,814

$23,407,804
49,192,291

$72,600,095

1886

$2,912,534
5,984,793

$8,897,357

$27,177,942
57,522,717

"$85,000,659

The following is a statement of the exports (exclusive o

pecie) from the port of New York to foreign ports for thj

week ending March 16, 1838, and from January 1 to date :

XPOBTS FBOM HBW TOBK rOB THB WSEK

h 1883.
I

1884.

For tie week...
1 $3,419.350' $6,107,266

Prev. reported.. 62,956,314 >'.',437,667

Total 10 weeks., ^71,375,664 $58,544,933

1885.

$6,170,766
59,828.340

1886

$5,419,816
50,695, 8ijl

$66,299,10131 $56,115,707

The following table shows the exports and imports of specie
at the port of New York for the week ending Mar. 13, and

ilno« Jan. 1, 1880, and for tb« oorrespondlng periods in
1880 Mid 1884:

xroBN Aao iMroBTs or ipaoii at asw tobk.

«oM.

areatBrltala
Franoa
Oemuuir
West Indies
Uezlao
Bonth America
All otlier ooantrlM.

Tatal 1886.
Total 1885.
Total 1884..

miter.
Sreat Britain
Pranoe
Qemuuiy
West Indies
Mezloo
South America
All otlier countries

.

Total 1886
Total 1885
Total 1884

Mtporli.

Wuk. iSinteJan.l.

tl.ioo
1,069.910
110,573
121,000

121980
59,275

$3,830,707
4.1511.698

346,.'>0<)

2,095,060

ImporU.

Wuk. aineeJan.1.

$1,375,138
203,782
807,273

27,980
316,316

«10,716,8e9
8.491,847
9,547,728

$117,000 $2,749,064
10,220 114,617

9.900
63,7341,250

ilsbo

$129,970
378.088
328.765

23,573
1,000
7,060

$32,538
459,489

S.llO

37^14
29,452

(3,004,211
3.049,872
3,586,518

53,467
B

2,831

•9e,8a7
912,118
4t8.S4S
318,488

(•,1IV4

79,957
5,200

$1,869,918
4,292,626
156,429

4»
144,181
3B,31«
63,231
2,268

$50,3081 $235,012
20,4091 217.513
92.785i 1,006.377

Of the above imports for the week in 1886, f3l,304 were
American gold coin and |3S,12.5 American silver coin. Of tha
exports during the same time |833,355 were American gold

com and |1,350 American silver coin.

Foreign Trade op New York—Monthly Statement.—lo
addition to the foregoing tables, made up from weekly returns,

we give the foLlowiag figures for the full ruontlis, also issued

by our Now York Custom House. The first statement cover$

the total imports of merchandise.

IMPORTS INTO NEW YORK.

1886.

Dry
Soodt.

OentnU
Mereltan-

diu.

• (
Janoarr.... 9,410,164 83,388,735

Fsbniarr.. 12,070,425! 26,021,310

Total.... ai,480.689i 50,011,051

\88B.

Dry
Sood*.

S«n«nil

Itsretian-

« ! « *

3a,799,899 10,806,800 17,648,208

38,(i91,74l| 10,214,496, 19.660,823

71.491,6401 21.023.2981 36.279,030

Total.

88.497,008

28345,380

a7,30g3»

BXPORT8 FROM NEW YORK.

Month.

Jacoary...
February.,

Total..

Total MerchamUte.

CUSTOMS BB0EIPT8.

1886.

23,723,610

1889.

32,718.154

22,314,321' 23,715,450,

46,037,9371 56.433.604!

Month.

At W»w York.

1880.

January 1 10,928,448

Feb«uary ! 11.799.782

Total ..1 22.785.180

1885.

(
10,888,8»1

10,436,866

20,755,867

United states Sub-Treasury.—The foUowing table shows
the receipts and payments at the Sub-Treasury in this city, as

well as the balances in the same, for each day of the past week :

Beeeipts. Payments.

Balaneea.

Date. Coin. Ourreney.

Uar. 18.
" 15.
" 16.
" 17.
« 18.
" 19.

$
1,184,414 78
1,491,447 40
2,197,SSI 41
3,425.893 47
1,497.682 53
1,941,980 53

$
1,043,187 27
1,491,367 31
1,344,999 08
850,557 IG

1.390,501 71
1,193,467 40

170,305,105 21
170,712,957 87
171,909,894 18
174,282,252 97
174.^03,099 43
175,314,613 28

»
14.001,599 02
13,590,826 45
13,246,575 50
13,449,553 02
13,335,887 38
13,152,866 68

Total... 11.639,223 15 7,317,079 93

Auction Sales.—The foUowmg were sold at auction this

week by Messrs Adrian H. MuUer & Son, 12 Pme Street

:

Shares.
I

33 D. 8. Fire lus. Co 132 |

500 Spring Valley Hydraulic
GoWCo. ofN. Y ...260. ^sh.

j

10 R. Est. Exch. & Auction i

Room (Limited) IOIJ4
10 Union IVrry Co 167>«

,

4 Nat. Bank of Commerce.. 175
66 Manbaitau Co. Bank 152
7 Gallatin Nat. Bank 200
4 Contiucutal Ins. Co 212
2 Paterson Gas Llxlit Co.. .101
8 Am. Steam Boiler tns.Co.lOO
3 Oermania Firo lus. Co... 126
1 Clinton Hall Asuou'u 50

Shares.

100 Biooklvn & N. Y. Ferry. 153
3 Park Fire Ins. Co 101

70 C«ot. Park North i East
KivcrKU.Co 140

50 Brooklyn City KB. Co. ...209%
10 Mlueiul Range KR. Co...l45\
5 Park Fire lus. Co 100
I CUutou Hall Assoc'n 46

100 Nortli Riv. Construo'u Co. 25
Bonds.

$2,000 N.Y, 4 Rookaway RR.
Co. Ist 78, due 1901 100

$3,000 Bait, 4 t>lilo BK. Co.

5j, gold, reg.. due 1925 Ill

gauliitto and ^itiattclaX.

United States Government and otber desirable

SECURITIES
roKINVESTORS.

ind bonds listed on tUe ISTew York Stock ExcUan,'e boajtM

"
, ., , ::.:Z'tfZeuAi interest aUowed on montWy balaa*.

sulueut tu draft at slgbc.

HAR VE Y FISK & SONS,
28 Nassau Street, New Yohe,
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She jgankers^ ^^^^*^^*
oTVTb b n d s.

The foUowlne dlvldeads have recently been annoonoed:

Same of Company.

Ballroads,
<3»lo. Mil. & St. Paul, lom. ..

Do do pref..
Missouri Pacific (quar.)
N. Y. Cent. & Hudson Rlv. (quar.)
Oregon R'y & Nav. Co. (quar.)
Balclgh & Gaston
.Sunbury A- Lewistown

Per When
Cent. Payable.

April 152''3

3»4 April 15
1% April 1

1 Apiil 15
lia April 1

2 April 1

3 April 1

Booki Oloted,
{Day$ inelutive.)

15 March 25 to Apr. 16
March 25 to Apr. 16
March 25 to Apr. 1

March 16 to
March 21 to Apr.
March 14 to Apr.

WAI.Ii SXaEET, FRIDAY, March l»-5 P. M.

The Honer Karket and Financial Situation,—The

further exports of gold, in pretty large amounts, continue to

attract attention, but some parties are predicting that the

exports are likely to be small hereafter. So far as our money

marlcet is concerned, it seems improbable that the reduction of

the bank surplus will have the effect of causing any real strin-

gency in the rates for call loans, but that there may be a tem-

porary period of higher rates about the first of April is quite

p ossible.

The markets are generally dull in every direction, and the

opening of spring trade in the Southwest will be seriously

interfered -with by the railroad strikes. The business of the

community has been so greatly damaged by these strikes, and

the cause for striking seems to the public so insufficient, that
the Knights of Labor have weakened themselves before the
-country, and have received hearty condemnation from the
people living on the lines of the obstructed roads.

The Reading plan, which has finally been approved by the
trustees, commends itself to all parties in at least one of
its provisions, namely, in that which gives plenty of
time to the junior security-holders and stock-holders to
raise money to pay off before August 1 the principal
and interest of securities deposited with the syndicate, and
succeed to all their rights ; and the company itself is then to
have further time till January 1, 1887, to raise money on its

new $100,000,000 4 per cent mortgage to pay off the general
•mortgage, principal and interest, and thus clear the syndicate
-out of the field. There is abundant scope here given for the
•exercise of all Mr. Gowen's persuasive powers; and there is

little doubt that the Reading property, including the coal
lands, should ultimately be worth more than the $100,000,000.
The open market rates for call loans during the week on

stock and bond collaterals have ranged at li@4 per cent, and
to-day at li@2i per cent. Prime commercial paper is quoted
«t S®4i per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £116,005, and the percentage of reserve to
liabilities was 41 3-16, against 46i last week; the discount
«te remains unchanged at 2 per cent. The Bank of France
•gained 22,294,000 francs in gold and 4,659,000 francs in silver.
The New York Clearing House banks, in their statement of

March 13, showed a decrease in surplus reserve of $2 459 350
the total surplus being $23,073,400, against $20,614,050 the
previous week.
The following table shows the changes from the previous

week and a comparison -with the two preceding years in the
*verages of the New York Clearing House banks.

lioans and dls.
flpeole
Otroulatlon . .

.

Ket deposits.,
fiegal tenders.

XiO^aL reserve
Be«erve held.

Vnrpliu

1886.
March 13.

*35.S.838.500
87.263,000
7,890.500

39.i,374,6'

32,191,700

«9»,843,650
119,457,700

»20,«14,050

Differ'neesfr'rt
Previout Week.

rnc.*4,348,600
Dec. 2,469.600
Deo. lai.OOO
lac. 2,075,000
Inc. 529,000

Ino . S518,750
Deo. 1,910,600

1885.
March 14.

1884.
March 15.

Dec.*2,4.59,350

*S03,821.80o!$351,0?7,2nO
103.715,700
10,931.100

355.670.200
32,294.400

«i8,!)17.550
136,010,100

847,092,550

65,74ti,»00
li.GriS.oOO

351,275,500
23.726,800

S87,818,>^75
91,473,700

«e.654.825

Exchange.—Sterling exchange has been very quiet all theweek; the inquiry has been light, and commercial bills remain
in limited supply. The demand rate has been a little firmerbut otherwise rates are unchanged. The engagements of goldtor abroad were unexpectedly large, amounting, with $908,000 togo to-morrow, to $4,393,000, most of which has gone to Paris

To-day the rates on actual business were as follows viz
'•

Bakers' 60 days' sterling, 4 87i@4 87i; demand, 4 89i(a4 SQi
Cables, 4 89i@4 89J. Commercial bills were 4 8.5V@4 86 Con
tinental bills were: Francs, 5 16i@5 16J and 5 13}@5 14S •

40a®4"ll-16'*®^^^
"""^ 95J@96; guilders, 40i@40| and

The following were the rates of domestic exchange on NewYorKat tie uader-mentioned cities to-day: Savannah, buvineVwio I ic selhng i premium; Charleston, buying par@i pre

Or^nr'^"*-'
3-1.6 premium; Boston, 10@17premiu®Vew

StS'^asSH-' 25@50 discount, bank, $1 50 premium;Dt Loms 25@.50 discount; Chicago, 50@70 di-ount!ine rates of leading bankers are as follows :

March 19. Sixty Days.

Pfimebankers'sterllng bills on London.

.

Prime oommeroial
Documentarycommercial.
Paris (francs)
Amsterdam ((tuilders)
Frankfort nr Rreraen (reichmarks)

4 88
4 861494 8634
4 85%«4 86^4
5 IS'eaS I6I4

40''iaa40>«
95Ti.it95'a

Demand.

4 90

5 1436®5 13%
40Ss a 4011,

«

I 05i3iaa95''B

Coins.—The following are quotations in gold for vanous coins
Sovereigns $4 86
Napoleons 3 86
X X Reichmarks. 4 74
XOulldera 3 96
8pan'h Doubloons. 15 55
Me x. Doubloons.. 15 55
Pine gold bars.

.

Fine silver bars

«$4 89
» 3 90
9 4 80
9 4 00
al5 70

__ SIS 65
fmr'9^ prem.

1 0238» 1 O314
Dime8<& >a dimes!— 99 1£9 par. )

Silver Hs and %8. — 90%9 par.
Five francs — 92 ® — 95
Mexican dollars.. — 803^9. — 81
Do unoommero'l. — 80 a — 81
Peruvian sols — 7314a — 7414
English silver 4 78 » 4 R4
U. B. trade dollars — 82 8 — 85
U. S. sllverdoUars — 98\i9 par.

United States Bonds.—Transactions in"^Governmcnt bonds
were only moderately active until the latter part of the week,
when more business was done. Prices have been quite we&k,
especially for the 48, which are quoted If lower than last Friday.'
The closing prices at the N. Y. Board have been as follows':

Intereet
iPeriodi.

41*8, 1B91....
4ias, 1891.. ..

48, 1907
48.1907
Ss, option U. 8
68, cur'cy, '95
6s, cur'cy, '96
68, cur'cy, '97
68, cur'cy, '98
6b, cur'cy. '99

...res. Q-Mar.

.coup JQ.-Mar.

...reg.Q.-Jan.
-Coup.iQ.-.lan.

...regiQ.-Feb.

...reg.'J. & J.
i....reg. J. & J.

-.reg..r. & J
..reg. J. <fe J.
..reir.J. <& J.

March March March
13. 15. 16.

•11214 11258 112»8
*112is 112118 •11258
I26I4 12618 12hl8
*;27^ 127 ig 127%
lOOSs noo-->8 '100»8
•126% •1261s •127

1

*129i4 •12914 •12914
•13158 •1311s •131-'<i
nsi •134 •1341s
»136i4 •138 •136i«

Harch
17

1125s
*112-'58

125'8
-127
•10058
•126%
129 14
*13158'
'134

I

'I36I4

liarch
18.

112
112
1251s
120%

•10058
"126%
129 '41

ISlSg
I34I8'
136I4I

March
19.

111%
111%
124''8

125%
•10058
•125%
•128 14
•13058
•131
•136 1«

* ThU la the price bid at the mornlntr board : no tale was made.

State and Railroad Bonds.—State bonds have been
only moderately active, as follows: $25,000 Virginia Gs deferred
at 9^; $30,000 do. trust receipts at Oi-f; $27,000 North
Carolina special tax bonds at 10; $1,000 do. Os old, Chatham
RR. issue, at 9; $5,000 do. funding act, 1868, at 12i; $12,500
Louisiana consol 43 at 73|-74 ; $1,000 Missouri 6s, 1 886, at lOOi

:

$10,000 Georgia 7s, new, at 102i.
The demand for railroad bonds has somewhat fallen off, the

transactions being lighter in volume than for some weeks past,
though there is no appearance of dulness. In the early part of
the week prices were irregular, though generally strong or
steady, but latterly they have become quite weak for a majority
of classes, in sympathy with the course of the stock market.
The closing prices and range of a few leading bonds are annexed ;

Kame of Bond.

N. Y. L. E.& West., 2d consol. 68
Do do ex. June, 'S6,cp.
Do do fund. cp. 58 ...

Gulf Col. & Santa Fe, gold 6s .

.

Mutual UuionTel., 8. f.. Us
Wabash gen. m. trust receipts..
South Carolina, inc., 68
Green Bay Winona & St. P. inc
Fort Worth & Dcuv. C, Ist 68..
Oregon Sliort Llue. 1st 6s
Ind. Bloom. & West., con. inc...
West Shore, guar. 4s

Oloeing.

Mar.12 Mar. 19

105i« 103 14
89% 88%
9114 9:114
102% 1051s
88=8 8514
57I3 57 1«
•27% 27
39 4168
91 891a

103 10118
39 38>a

10338 102^8

Range since Jan. 1, '86.

Lowest. Highest.

89 Jan.
76''8 Jan.
7714 Feb.
P6% Jan.
7914 Jan.
44 Jan.
26 Feb.
24ia Feb.
81 Jan.
9T's Feb.
35 Jan.
101i4Jan.

lOijiiiMar.
9Z Mar.
96i4Mar.
10 > la Mar.
go's Mar.
61 Mar.
2 1% Jan.
42% Mar.
9.ii4Mar.

105 Mar.
4134 Mar.

104 Jan.

* Bid price ; no sale.

Railroad and Miscellaneons Stocks.—Most all the news
in the stock market has been bearish this week, and as a
consequence prices have shown considerable weakness. In
the early part of the week there was no decided selling
movement, prices being irregular because of some resist-

ance being offered to the bear pressure. But later, prices
for most stocks gave way, and considerable weakness was
developed, especially for the coal stocks, all of which have
declined materially.

The Reading reorganization plan, which was agreed to
between the syndicate and the trustees, and made public
this week, was a powerful factor in depressing Reading
stock, and it is reported confidently in Philadelphia that
Mr. Corbin has sold out the block of Vanderbilt stock

;

the other coal stocks followed in its course, under free selling.

Mr. Gowen is reported to be opposed to the plan, and it is

likely that it will meet with considerable opposition from the
stock and junior security holders. Delaware & Hudson and
Lackawanna were particularly weak, though there were no
developments especially prejudicial to them.

St. Paul declined considerably early in the week, under
a rumor of an additional issue of convertible bonds,
which was denied, and the stock recovered most of its

decline on the declaration of the usual dividends. The
weakness in St. Paul affected the other granger stocks some-
what, though there was quite a strong movement in the
Omahas. St. Paul & Duluth, too, has been very strong and
active, advancing rapidly early in the week, but later reacting
somewhat.

There is no change in the aspect of the M'l. Pacific strike,

and the Trans-Continental war, and both have been the subject
of many rumors during the speculation. The Southwestern
stocks, though not active, have been stronger than last week.

Other stocks have not been specially active, but irregular,

and are very little changed.
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NEW YORK STOCK EXCHANftE PRICES FOR WEEK SMDIN6 MARCH 19, AND SINCR JAN. 1, 188C

r STOCKS.
BIOBE8T AND LOWEST PRICja. Bales

Ww)k
<Bh'r*«)

Bangs since Jan. 1, isi«.
ButUTday,
Mar. 13.

Monday,
Mar. 15.

Tuesilay. W.^lnewlny,
Mar. 16.

1 Ji„. 17.
Thnrsdajr.
M»r.lS.

Fridsy,
Mar. It*. lowest.

[ Hlirhsst

Active RK. Stocks.
rnnjidian I'lii-ltlo 6519 0514

421b 4278
05% 09%
42 >8 42%
53% 54%
42% 43%
•10%

0.1% 0,'->%! 05 65 05% ««>% ea 06 1.798
1

01 Feb. 17, 6i4UJ>n l<
CaiiuiliiSiMitlicrn 42% 42% 42 42% 41% 41% 41% 41% 0.7OO .18k. Jnn. IH 'I.^Ci.h !?
Cciitr»l"f Xi^w Jersey 63% &-l»8

.?o» Ji"^!
•''"* »i"« 49 51 49% 61%; 86,610! 42>4Jui. IS 57% Mar '»

Central Pui'Klo :j2% 42%! 42% 42% 41% 42% 42% 42% 2,374 39% Jan. IH 41% Feb. 1
11 11 •10% 11% -10% 11%

;}7 ...... 17% 17%
•10% 11%
17% 17%

•10% 11% 20 10%J.«,. 25 1:1% jiS H
•17 18% 315 17% Mar. 17! 21% Jan. »6o Istprct... IS 18 18 18

Do 2(1 pref....

Chicago A Alton
ClilcBKO Hurlinirton AQiuncy

•12

is'dis i'37"

'12%
•140 143
136% 137

*12% 1.') -12%
142% 11 2 '.J Ml 142
136 Kiiit, i;u%136%

•12% l.^

•140 143
134% 135 V|

11% 11% 5 12 Feb. ll !.'.%&£ 1»
116 139% Jan. 25 144 Tela. 1»

136% 130 8.867 1341^ Mar. 17 140 .I»n K
Clitcago Milwaukee A St. Paul.

Do pref. 123 '4 12314 122% 123 iS-'J?*,!!.',, /'!'•, S'.,'*.,!J']'«,^!'<!
»l% 92% 412.130 88% Mar 15 im%jiii: 2122% !;;.>% 123 123% ^12.} 124 i 124% 124% 1.1(11 I'JO Jan. Ix 1 .<'. m., ?

CSilcHKO A Northwestern
Bo pref

lOf I4 108''6

139 139I4
107% 108%
•138 139

10S%10!Mh
140 140

107% 109
139 139

107% 108%' 108% 108%
139% 139% •139 1-10

51,890 105 Jan. 25 111% Feb. 1!V
465 135 Jan. 18 142 Mar 2

ClilonKO Rook Tslaiirt A Paolrlo. 12719 12711 128 128% *128 129 127% 127% 127 127 1 126% 127 2,268 126% Mar. 191131 Feb. 17
CailcaKO St. LouU A Pittslmrc.

32 32
11% 11% 12% 12% 11% 11% *11 12% 600 11% Mar. 16 15% Jan. .^

Do pref. 32 32 •32 33 31% 31% •30 33 800 80 Jan. 16 .1.M.> .Ian n.

ChloaKo St. Paul Minn. A Oui.

Do pref.
3S''8 39i4>

1021s 103
39 39%
102 102%

39% 41%
103% 104%

39% 41
103 103

39 .39%
102% 102%

39% 40%
103 103

25,032
3,330

35«8jBn. 18 42^Feb. 16
98 Jan. 1" 105% Feb. 16-
49% Mar. 1«: 60 Jan. 2OleTelniul Col.Oln.A Inrtlanap.

Ooltimbii.s HoikiiiK Val. ATol.
51% 52 51 52 52 53 52 82% 49% 51 •50 51 4,790
35 Hi 36 34% 30% 3514 3-.% 35 S6I4 34% 85 34 34% 8,305 29 Jan. 19' 38% Feb. 17

115 Jan. 19,135% Feb. 1»
14% Jan. 22 20% Jan. 2

Delaware l.ai-kaWHiuiaAWcst
Denver A Klo < ) ramie

125% 127% 126 127% 126% 12818 124% 127% 122% 125% 123% 120% 140,645

Do AHsensunntpola. •23 »4 25 .•.>.. •23% "25 *'23i4 '24% •'23% 21% Jan. 18 20 Jan. 7
2% Mar. 5' 0%Jan. 2East Teuncasee Va. A Ga 3 3 3 8% 3 3 2% 2% ??» 'K' 2% 2% 906

Do pref. 6 6I4 6 0% 6 6 5% 5% 5% 5% 2,820 5% Mar. 3| 11% Jan. 2
Evansvllle A Torre Haute.... •78 79 "s •78% 80 79% 79% 78% 78% Z§.

'«« 79 70 990 67% Jan. 20 81 Mar. 4
22% 23%
11% 12%

23% 23%
11 11%

830
12,388

10% Jan. 18 25% Feb. 1
8 Jan. 10 12% Mar. IffGreen Hay Wluona A St. Paul. IOI4 IOI4 10% 11% 11 12% 11% 11%

Houston A Texas Central •30 34 •30 34 31 31 •30 84 •30 34 •30 33 100 27% Mar. 5 36 Jan. 9-
Ullnols Central 140 I40I2 140% 140% 141 141% 141 141% 140% 140% •140% 141% 1,452 138% Feb. 24 113% Feb. »
Indiana Blooniiniifn A West'n 261s 26% 26% 27 20% 27 26 26% 26 26%! 26% 26% 0,128 23i4jan. 18 28% Jan. a
Luke Erie A We.<torn .. Ills Ilia 11 12 11 11% 11 11 10% 10% "10 11 1,430 lOiiMar. 18 18% Jan. 5

253,002 82% Jan. 18 90% Feb. 9Lake Shore A Mluh. Southern. «5% 8718 85% 86% 80 36% 84% 86% 84% 85% 85% 85%
901a 901a
41% 4219

91 91
42% 42%

•91 92
41% 42%

•91. 92
41 41%

91 91
40% 41%

91 91
40% 41%

520 80 Jan. 20 94% Mar. »
17,165] 36% Jan. 23 45% Jan. 4Louisville A Nashville

LouU. New Alh. A Chicago... •35 37 •35% 37 •35% 37 35 35% •34 36 •34 36 300! 35 Mar. 17 41 Ftb. 1
Manhattan Ulevatod.oonsol.. 126 I26I4 125 126% 125% 125% 125% 125% 125% 125% 125% 127 6,656 120 Jan. 2 128% Mar. Z
Memiihis A Charleston 35 35 36 36 •34 37 1,200 30 Jan. 19 38% Jan. 4
Miohlgan Central 72% 72% 72 72 •72 74 •72 75 71% 72 70% 70% 735 68 Jan. 18' 76% Jan. 2
MlumapollsASt.LOTils •17 •18 19% 19 19% 19 19% 18% 18% 19% 19% 2,425' 18 Jan. 23 22% Jan. 4

Do pref. •46 47 47 46% 49 46% 48% 47 47 47% 47% 3,300 45% Jan. 18 51% Jan. 4
Missouri Kansas ATexas 28 28% 28% 29% 28% 2914 28 28% 27% 28% 28% 29 27,420 27% Mar. 10 32% Jan. 2
Missouri raeillo 105 1061a 105% 109 107% 107% 107 107% 106% 108 107% 108% 6,385 104% Ma.-. 12 114% Jan. 11
Mobile A Ohio •13

461a 4612
*14 15
•46 48

•13 15
•46 48

•13 15
•47 49

14 Feb. 6 17 Jan. 5
1.500 46 Jan. 2 50 Jan. 7Nashv.ChattanoogaASt.i.oals

New York Central A Hudsou.
40 47 •46 49

IO514 105% 110418 106 104% 104% 103% 104% 103 104% 103% 104% 34,556 102% Jan. 10 107% Feb. 1*
New York Chic. A St. Louis. .

.

61a 7I4I 638 6% •6% 6% •6% 6% 6% 6% 6% l,990i 6% Mar. 15 10 Jan. 5-
Do pref. * 18 • 18 16% 16% •16% 16% 16% 15% 15%i 315 15% Mar. 19 23 Jan. 5

Hew York Lake Erie A West'n. 27 27% 27 27% 27% 27% 20 27% 26 26% 26% 26% 84,500' 23 Jan. 18! 28% Feb. 17
Do pref. 60% 611? 60% 61% 61 61% 60 61 59 60 59% 60%: 6,139i .50% Jan. 18 64 Mar. 3

New Y'ork A New England
New Y"ork Ontario A Western

.

36I4 361a 36% 36% 36% 36% 35% 36 34% 35% 35% 35% 2,880; 34% Mar. 18 43% Jan. 28
"I8I4 •18% •18% 19% 18% 18% 18% 18% 18% 18% 709i 18%Jan. 18, 21%Jaiu 4

New Y'ork Susq. A Western . .

.

714 714 '7% 7% 7% 714 7 7% 6% 6% 0% 7 2,460[ 6 Feb. 1| 8% Jan. 2
Do pref. 2114 211a 21% 21% 21% 22 20% 21% 20% 20% 21% 21% 2,130 17% Jan. 25 24 Feb. »

Norfolk A Western . . 9 9
27ia 281a

* 9%
28 28

•9% 10
28% 28% "28" "28%

•9% 10
28 28

•9% 10
27% 27%

200
1,127

8%Jan. 25 llUJan. 2
25 Jan. 25: 30% Jan. 4Do pref

Northern Pacific 26% 26S8
5758 581a

26% 26%
57% 58%
1% 1%

•24 25

26% 26%
58% 58%

"24% "25%

26% 26%
57 58%
1% 1%

24 24%

26% 26%
57% 57%
1% 1%
24% 24%

26% 26% 4-692 25 14 Jan. 25' 29 Jan. 2
57% 58% 3S..V28 56% Jan. 25| 61% Jan. 2

l%Jan. 19; 2 Feb. 4
21 Jan. 25 26% Mar. 5^

Ohio Central 1% 1%
24% 24%

800
1,900Ohio A Mississippi 2414 2II4

15% Jan. 18 19 Jan. 4
Oregon Short Line •20 25

31 31%
9.1 7„ .Ian ia: OR Mia- (t^

Oregon ATrans-Contlnentai.. 31% 31% 31% 32% 36% 3i% 30% 31
.- ...

30% 31% 17,131' 27% Jan. 25' 34% Jan. *
Peoria Decatur Evansville *20i8 20% 20% 20% 20% 21 •20% 21% 20 20% •20 20%! 1.210 18% Jan. 25i 22% Jan. «
Philadelphia A Reading 28=8 29% 29 29% 27% 29% 24% 27% 23% 25% 24% 26%306,000 18% Feb. 5 31 Mar. 8
Biohiuoiul A Danville ... 79 79

33% 34
79 79%
33% 34

79 80
34% 34%

79 79
33 34

79 79 >4

32% 33%
79 79
33 33

1,205
2,630

75 Mar. 11 82% Jan. 14
Rlehni'd A West ("ntTcmilnal 32% Jan. IS; 38 Feb. 2
Rochester A Pittshurg •3 5

20% 20%
•3 5
21 21

•3 4
20% 20%

*3 4
20 20

4 5
•20 20%

400 MSaJan- 16 n Feb. 1\
St. Louis ASan Francisco '2014 21 725' 20 Jan. 13 23% Jan. 25-

Do pref 431a 43i.i •43% 44% 44 44 43 43 •43 44% •42 44 220 42% Jan. 25 48% Jan. 7
Do 1st pref 102 102 102 102 •101 103 nOl 103 101 101 •100 102 666 97% Jan. 27 105 Feb. 9

St. Paul A Duluth 47% 481a 48% 53
110 110
117% 117%

53% 56%
111 111%
116% 116%

51% 55%! 50% 52
110%110%*108 110

52% 53
109 109%
116 116%

27,973 37 Jan. 18' 56% Mar. 16
Do pref 1,519 99% Jan. 26 111% Mar. 16

8t. Paul Mlnneap. A Manitoba. 115% 116% 115 115 9.55 106% Jan. 19 118% Feb. 25
Texas A Pacific 11'8 12%

48I3 49%
10% 11%

12% 13
49 50%
11% 11%

12% 12%
49% 49%
10% 10%

12% 12%
48% 49%
10% 10%

12% 12%
48% 49
10 10%

12% 12% 18.955 10% Jan. 8 14% Jan. 2
Union Pacific 48% 49%l 58,690i 47% Fob. 19! 56% Jan. 2
Wabash St. Louln A Pacific. .

.

10% 10% 3.361 9 Mar. 5 12% Jan. 2
Do pref.

nUcellaneonB Stocks.
20 2014 20% 20% 20 20% 19% 19% 19 19% 20 20 1,577 17% Jan. 25 22% Jan. 2

1

261a 26^8
107% IO8I4
102 103

26 27
108 108
102% 102%

27 27%
107% 108
102% 103%

26 26%
107% 108
100% 102%

25% 26%
107% 108
98% 101

26% 27
108 108%
98% 102

6,969 22 Jan. 18 27% Mar. 12
Consolidated Gas Co 1,6891 98%Jan. 2 111 Feb. *
Delaware A Hudson Canal... 40,517i 87% Jan. 18 10S%Feb. IS-
Oregon Iiuprovement Co
Oregon Railway A Nav. Co...

1
21% Feb. 23 31% Mar. 8-

102 102% 103 103 102 103% 102% 102% l,0o0 99 Jan. l!>108i4Jan. »
Pftcfflc.Mail 51% 521a

I3214 132^
51% 53%

•132 134
52% 53
132 132

51 52%
131 131

50% 51%
130% 130%

50% 51%
•131 132

108,195 49 Feb. 23i 67 Jan. 2
Pullman Palace Car Co 586 130% Mar. 18 137% Feb. »
Western Union Telegraph 63% 65 63% 65% 64% 65% 63% 65% 64 65 04% 05% 192,314; 63% Mar. 13 75% Jan. 9

Kxpreaa Stocks.
•145 148
104% 106
65% 65%

•118 122

•145 149
105 105
-64% 60
121 121

•145 148
105% 106%
-64% 66

148 148
105% 106 14
65 85

•145 148
105% 105%
65% 65%

•120 123

147 147%
•105 100%
•64 66
119 122

38 144 Jan. 14 150 Feb. 12
American 533'101%jHn. 28,100% Mar. 12
United States 41| 62% Jan. 13 66 Feb. 2&
Wells, Fargo A Co 121 121%.*120 123 55 119% Jan. 26 125% Feb. 15

Inactive Stocks. 1

Albany A Susquehanna 144 144 08 137% Feb. 1 144% Beb. 30
Atchison Topt'ka A Santa Fe. 93 93

•8% 9%
100 87% Jan. 18! 93% Jan. 14

Atlantic A Pacific 8% 9% 9 9 9 9 8% 8% 9 6 2,600 7% Mar. 1 0%Jaa. 5^

Burlington Ced. Rapids A No,
*li" 13%

60 66
•11 14

06 66
•12 14

•65 33 66 Mar. 15 75 Jan. 7
Cedar Palls A Minnesota 13 13 •11 14 •11 13% 100' 11 Feb. 13 14% Mar. 2
Cincinnati Hamilton A Day.. IO514 I0514 100 105% .Mar. 13 105% Mar. 12
Clnein. Ind. ,st. Louis A Chic. 79% 79%

34% 34%
152 152

800 70 Jan. ISi 80 Mar. 6
Cinelnnaii .Sand. A Cleveland. 35 35

151 151%
300 33 Jan. 25 35 Mar. 1»

Cleveland A Pittsburg 179 146% Jan. 11! 52 Mar. 5
Columbia A Greenville, pref.. 42 42 ::::::::::::' :::::::::::: 200I 42 Feb. 25i 45 Feb. 4
Dubuque A Sioux City 66 60

•215

•37 "46"

lOOl 60% Jan. 21; 67 Mar. 4
Harlem 216 216

•18% 19
39% 40

215 217
18% 18%
•36 40 38 38

100:215 Jan. 15 220 Mar. »
Manhattan Beach Co 18% 18%

37 37 "38% "39%
300 17 Feb. 2, 21%.Mar. 6

MU. Lake Shore A West 650 22 Jan. 28! 40 Mar. 1*
Do pref. 64% 64% 64% 60% 67 68 64% 07 65 05% 64% 05% 3,300, 50% Jan. Ig! 08 Mar. 18

Morris A Essex 139% 139% •138 140 139% 139% 139% 139%
150 150
161 101

138 138% •137 140 279 132% Jan. 9 139% Mar. 1(>

Plttsbn rg Ft. W. A Chicago. . .

.

15141 Jan. 2 1,50 Mar. «
Rensselaer A Saratoga 163 103

"oi" "ai"
44% 44%

102 155 Jan. 21 163 JM. 2
Bt. Louis Alton ATerre Haute. •io 45

•90 95
100 38% Jan. 4 46 Ftb. 3
100 86 Jan. 6 95 Feb. IfDo pref

BouthiTii Pacific Co "soij 33% S.4U hIU 33% 34%
15% 15%

2,970 30% Mar. 17 31% gar. 18
Cameron Coal .. 16% 16%

17 18
11 11
12 12

16% 16%
17 17
"11 13
•11 13
46'a 46%

16% 16% 10 16% 1A°° 16 4 e76 9 Jan. 131 17% Mar, 10
Homestako Mining 300 17 Mar. 131 23 Jan. 9
Maryland Coal Co •io" 14

•11% 13
*10 13
•11 13
44 45

•11 13
•11% 13
41% 41%

•11 13
11% 13

100 11 Mar. 13i 16% Feb. 1*
New Central Coal 320 10% Jan. 16| 15% Feb. 11
T' nni«s«-f. Cnsl A Iron 800 41% Mar. 181 50 Mar. o

' These are the price* bid and asked; no sale was made at the Board I Lower price la ex^dlvldend.
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QUOTATIONS OF STATE AND RAILROAD BONDS, MARCH 19,
^ STATE BONDS.

188C.

SECUBITIES.

AUbama—Class A, 1906.
Class B, 6s, 1906
Olass 0, 4e, 1906
««, 10-208, 1900. .......

.

ATumsas

—

6p, tnnflen

—

78, L. Rock A Ft. S. 1S8.

78. Memp.&LRock RB
7b L. R.P.B.*N.O.RR
78, Ml88. O. * R. R. RR-
78, Arkansas Cent. BR.

Seorgia—8a, 1886
78,1886
78. gold, 1890

Bid. Ask.

100'al02
106 (110

i

98y
ley's

9V,
20
20

25
25
12

10(1 In

1021a
112 '

SECUBITIES.

Lonislana—78, oons.,191*
Stanip"(l, 43

Misaonri—68. 1886
68, dne 1889 or 1890....
AByl'm or Univ.. due '92

Funding, 1894-95
Hannibal <fc St. Jo., '86.

New York— 69, reg., 1887
6s, loan, 1891
68, loan, 1892
68, loan, 1893

N. Carolina-6s,oia.J.&J.
Fgnding act, 1900

Bid. Ask

85 "a

73
101
110
1121a
IKJ
IDS la

loa
113
118
121
86
1312

SECURITIES.

N. Carolina—Continued-
New bonds, J.&J., '92.8
Special tax, all classes.

.

Do Wll.C.&Bu.R.
Oonsol. 48, 1910
69,1919

Ohio—68, 1886
Bonth Carolina—
68, Act Mar. 23, 1869!
non-fnnrtable, 1888. i

Brown consoru 68, 1893
Tennessee—6s, old,1892-8

88, new, 1892-8-1900 .

Bid. A8k.'j

23
91a i"d"

'oi'ii
121
103

gsv
122

1

c 6'8

10914
56'-a
66I2

1

59 Hi'

59 la'

SECUBITIES.

Tennessee—Continued—
68, new series, 1914—
C'nip'ml8e.S-4-B-88,1912

Virginia—6s, old
68, new, 1866
68, consol, bonds
68, ex-matured coupon.
68, consol,, 2d Beries

—

6fl,defeiTed
Bi strict of Columblit—
3-653, 1924
BeglBtered
Funding 5b. 1899

Bid.

5612
65
44
44

100
58
60
9

119

iio"

Ask.

59 Ig

69

RAILROAD BONDS.

SECURITIES.

Railroad Bonds.

(Stock Exchanoe Prices.)

Xtch. T.&s.Fe-4 ias,1920

Sinking Fnnil, Gs. 1011.
AtL A Pac—1st, Bs, 1910.
Baltimore * Ohio—
XBt,68, Park. Br., 1919-
88, gold, 1925

Bur. C. Bap.& No.—l»t,5s
Cousol. & col.tr.,5s.ig34
Mlnn.ctSt.I..—l8t,78,gn
la. City & West.-lst.7s
C. Rap. I.F.ct N.—l8t,68

lBt,59,1921
Bnff. N. Y. & P.—Con9.6/i
General, 6s, 1924

C8n.So.—l8t,int.guftr.,5s
ad, 6a, 1913

Oenfral Iowa—Ist, 7.s,'99t

East. Div.—1st, 68, 1912
111. Div.,l8t, 63, 1912-.

Ches.* O— Pnr. mo.M.'OS
68, gold, series A., 1908.

68, gold, series B., 1908t
68, currency, 1918
Mortgage, 68, 1911-..,

Ches.O.&S.W.-M., 5-68

CWc. & Alton—l8t,7s,'93
Sinking fund, 6s, 1903 .

La. & Mo. Riv.—Ist, 78.

2d,73, 1900
St. L. J.ick. & Chic—1st

Ist, guar. (564), 79,'94

2d, (800), 78. 1898....
2d,Knar. (188),7s, '98

Mlss.Il.Br'ge—l8t,s.(.6s
Chic. Burl. * Quincy-
Consol. 78, 1903 ,

88, sinliing fund, 1901.

.

58, debentures, 1913—
la. Div.—S. (d., 53, 1919
Sinking fund, 49. 1919

Denver Div.—4s, 1922
Plain 48, 1921

C.E.I.&P.—6s, cp.. 1917.
Ext. & Col., 58, 1934....
Keok. & Des M.—l9t.59

Cent, ol N. J.—1st. 79. '90

IstjConsaesent. 7s, 1899
Conv., assented, 7 8,1902
Adjustment, 7s, 1903...
Conv. debent., 6s, 1908.
I,eh.&\V.B.—Con.g'd.as.
Am.D'k&Imp.—5s,1921

Chic. MU. A St. P.—
Ist, 89, P. U.. 1898
2d, 7 3.109, P. D., 1898
l8t,7s. Sg.. R.D., 1902,
let, La C. Div., 78, 1 893,

l8t, I. *M., 7s, 1897...
lst,I. &D.,73, ISUg-.-
lst, C. &M., 78, 1903..
Consol. 78. 1905
l8t,7s,I. &D.Ext.,1908
iBt. S. W. Div., 69. 1909.
iBt, 59, LaC.A Dav. 1 919
lBt,S.Minn.Div.,6.s.l910
Ist. H.* D., 78, lU10...i
Chlc.&Pac.Div.,6s.l91(lj
lst;Cluc.&P.\V.,59,192l!
Mln'l Pt. Div., 58, 1910.
C.& L.Siip.Div., 5s,1921
Wi9.<S.^Iin.Div.,6s,19al
Terminal OS, 1914
Fargo & So. 5s, A88U.,'24

Chic, ife Nortlnvest.—
Consol. bonds. 78. 1915.
Coupon, gold, 78, 1902..
BeKi9t'il, gold, 78, 1902.
SinkinKfund,«9, 1939..
Sinking (nnd. 5s, 1029..
Stnk'g?d.,deb..5s.l933.
25 years deb., 5s, 1909.

.

EscanabaA L.8.—Ist.Gs
Des JI.&Min'ap.—l9t,78
Iowa Midland—Ist, 88.

.

Peninsnla.— 1 st. conv.,78
Chlc.&Milw'kee—l9t.7s
Wln.&St.P.-l8t,78,'87
2d, 78. 1907

MU.A Mad.-l8t,6s.l905
Ott.C. P. A St.P.-l8t.58
North.IU.—l8t OS. 1910.

C.C.C.A Ind's—l8t,79,8.fd.
Consol. 79, 1914
Consol. ,9ink.{d.,79,1914
General consol., 6s,l934

Ohio. St. P. Mln. A Cm.—
Con90l.68, 1930
C.StP.AM.-I9t68,1918
No. Wis—l8t, 68, 1930.
8t.P.A.g.C.—l9t.8s.l919

Chic.&.K.Ill—l8t,8.(.cur.
Consol., 1st, 69, 1934. ..

Chlc.st.L.AP.—lst,con.58
Ohlo.AW.lnd.—l9t,9.f.,68
Gen'l mort., 63, 1932 ...

Chic. A st.L.-l 8t,69, 1915
CoLA Green.-lBt,68,I916
2dt69,1926

Col. H. Val.A Tol.—Ist, 6a
Del. L. A W 7s,conv.,'92
Mortgage, 79, 1907
Byr.Bing.AN.y.- l.st,79
lIorrl9 A E98ex—Ist, 78
2d, 79, 1891
Bonds, 79, 1900
780f 1871,1901
1st, con., guar., 7s ....:

_ N. Y.Lack.AW.—Ist.Bs'

Bid. Ask.

lllia

87«

112
110
llOij

IO7I2 1081a
43 45

i36=e
102 "a

97
119
1231a

I2014
119

:i4
1141a
112
81

!ll2»4

1271a
134
124

127
121
IO6I4
105
105

'llOHl

iof

83^
118
136
136

186

SECURITIES.

1091s
130

1171a

1391a
146
115
126
133

i32'ia

Del. Lac. A West.—
>f.Y.L.AW.—Con9t.,59..

Del. A Hud. Canal—l8t,7s
1st, ext., 79, 1891
Coupon, 79, 1894 ._.

1st, Pa. Div. , cp. ,73,19 1

1

1st, Pan. Div., reg.,191 1

Alb. A Su.sq.—1st, 7s...
1.9t,con9.,guar.78,190u
l9t,con9.,guar.68,1906

Ben.s. A Sar.—lst,cp..78
Denv.A Rio Gr.—1st,, 7s..

1st, consol., 78, 1910

—

Trustee, receipts—
Den.So.Pk.A Pac—lst.7s

Den.ARioG.West.—lst,68
DetMack.AMarq.—l9t,68
Land gi'.int, 3 las. S. A

E.T.Va. A O.—lst,79,1900
l9t,con9.,59,1930-..
Ex coupons 9 to 12

Divisional 58, 1930 .-

EUz.C.A N.—S.tdeb.,c.,09
l9t, 69, 1920

Eliz. Lex.A Big Sandy—68
Erie—1st, extended, 79...

2d, extended, 58, 1919..
3d, extpndea,4ia8,1923.
4th, extended, 58, 1920.
5th, 79, 1388
Ist, cons., gold, 7s, 1920
Ist, cons., fd. coup., 73..
Reorg., Ist lien, 69, 1908
Long Dock b'nds, 78. '93

Consol. gold, 59, 1935,
B.N.Y.&E...lst.7.s,191G
N.Y.L.K.AW.-N'w2dU3
Ex Juno, 1888, coup..
Collat'l trust, 69, 1922
Fund coup.. 5s, 1969.

Bufif,AS,W.—M. 68,1908
Ev, A T, H,—1st. con9., 6s
Jtt,Vern'n—1st, (>s.l923

Frt&P,5Iarq,—J[,U9,1920
rt.W.A Ueu.C—Ist.Os...
G.al.Har. A S,Ant,—l8t,68
2d,7.s, 1905
West. Div.—1st, 58
2d, 6s, 1931

Gr'nBayW.ASt. P.—Ist.Gs
GuHCoIa s.Pe.—78,1909
Gold, Os, 1923

Han,A St.J.—Con.03,1911
Henrt,Bridge Co,—1st, 69,

H,A Tex.C—Ist M.L.,73t
Ist, Western Div,. "St..
Ist, Waco A No,, 7.st ...

2d, consol., main line, 88
General, Os, 1921

Hous. E.AW.Tex.—l8t,78
2d, 68,1913

lll.Cen,—Istg, 43, 1951
.S]id,Dlv.-Cp.Os, 1898,.
aiiddleDiv..-Reg,,59.,.
C,st,L,AN,0.—Ten.!.,78

l9t. consol., 78, 1897
2d, 69,1907
Gold, 58, 1951

Dub, A S, C—2d Div.,';

Ced, F, A Minn,—1st, 7s
Ind. m.AW.—1st, pref.,7s
Ist, 5-Os, 1909
2d, 5-6s, 1909
Eastern Div,—68, 1921

Indianap. D,ASpr,—Ist.Ti

Int.A Gf. No,—lst,69,gold
Coupon. 6s. 1909

Kcnt'kyCcut.— M.fis.lOll
SUimpert 4 p, c, 1911

Knoxv. A O,—l8t,69,1925
Lake Shore A Mich. So,—
Cleve A Tol,—N , bd9,,7a
Clove, P, A Ash,—78
Bufr,AErio-Now bds,7s
Kal, A W. Plgeon-lst.

.

Det,M,AT.--l9t,,79,19O0
r.ake Shore—Div, bonds
Con,sol,, coup,, Ist, 78
O0U.S0I,, reg., 1st, 78..
c:oU30l,,coup,, 2d, 78,.
Consol,, reg,, 2d. 73...

MahoningCoalH."l8t,58
Long Isl. IIR,—l9t,79,'98
1st, con.sol., 5s, 1931,

Louisv.A Nash.

—

Cons,, 7s, 1898
Ceciiian Br'ch, —7s,1907
N,O,AMob..-lst,6s,1930
2d, 6s. ?930

E. H. A N.—l9t.68, 1919
General, 09, 1930
Pensacola Div,—69,1920
at, L, Div,—l9t, 6s, 1921
2d, 3s, 1980

Nashv. A Dec—1st, 79.
S. A N,Ala.—S,f,68,1910
Louisv, C. A L,—6s,1931
Trustbonds, 68, 1922
10-40,03,1924
Pens, AAt.—l8t,«s, gold

L, Erie AW,—Ist, O9, 1919
Sandusky Div,—6s,19la

Laf, Bi, A M,—lst,63,1919
Loui8v,N,Alb,AC,—l8t,Gs
Lou, N, O, A Tex,—Ist, 5s
ManhatB'ch Co,—78,1909
N,Y,AM,B'h-l8t,78,'97

Metpn, Elev,—lat,63,1908
2d,68,1899

Mex, Cent,—1st, 7s, 1911,
l9t, M„ 78, ex-cp„6,7,A8
Now as,9ented, 48.

107 %
'13234
122
146

95"
97
85
79

'-a

64
17

1211a
81%

Bid.
j

Ask.

il09ia
11410:117
113
1201a
137 '8

102

101
127
113
109
116
108

1234

il9»<

"oai
90
81
65

102
127-18

1091a
136
1301

SECUBITIES. Bid. Ask.

114l4!ll6l2
110 I

119
;

89ial 89",
114ialll5
118
981a

"95" 98
125 H, 1-J,-"

105 ,10.".:

120 1120'
107"8llO9ia
lOliailO"
9812'

10018
88

99

108»(
111
111
120

120
117

110

130

r_>ii1171a 1

120
I

101%'
90

I

102 1111::

106i4'lll7
......IlL'O

I

^'.1

70
94

103 ^
120

ioe"

•vie"
13114
13114
123
'123

124
107
104
03

116

"93'

108 12

54
120

103 1<

92
89 12
92 »a
70

lOlia

90
•82 la

11734
111

1311a
1311a
1231a
12334
1051a
130
116

105

951a

108

10934
5934
122
1061a

95
85
103
1081a

1181a
1121a

421a
40iai

JIich.Cent,—Con9,7s.l902
ConsoL, 58, 1902
68,1909
Coupon, 59, 1931
Jack. Lau, it Sag,—(js,'91

Mllw, A No.-lst. 8s, 1910
Ist, Gs, 18,S4.1913

Mil,L,8,AW,—lsf,8s,1921
Mich, Div,—Ist, 68, 1924
Ashl'd Div,.,l8t.0s,1925

Minn.A.'St.L,—l,st,79,1927
Iowa Ext—1st, 78, 1909
2d, 78, 1891
S'thw.Ext.-lst,,78,1910
Pacr;xt.-lst, 8s, 1921
Imp. A Equip.—69,1922

Minn,* N.W.— l9l.5s.gld.
Mo.K.*T.-Gonl.,09,1920
General, 5s, 1 020
Con.s., 7s, 1904-5.6
Con9,, 2d, income. 1911.
H,ACent.Mo.-l8t,78.'90

Mobile A Ohio—New 69..
Collateral trust, Gs, 1 892
1st Extension, 69, 1927

Morgan'9 La.AT.—l9t, 8s
l9t; -9, 1018

Na8h,C1iat,AStL,—l8t,7s
2d, 69,1001

N. Y. Central-Gs, 1887 ..

Deb. certs,, cxtd, 59
N,Y,C,AH—1st c,p„79
Deb., 5s, 1904

Harlem—1st, 78, coup..
N.Y, Kiev,-1st 7s, 1906,
N,Y,P,A O,—Pr,rn,6s,'95
N,Y,C,AN.—Gen.,e3,1910
Trust Co, receipts

N,Y.A N. Engl'd-lst 78,
Ist 6,9, 190o

N.Y.C,ASt,L,-l8t68.1021
Trust Co, receipts
2d, 68.1923

N. Y, Susq, A W,—1st Gst
Debenture, Gs, 1807t. ,.

Midland of N,J,—l9tGs
N,Y,N,H,AH,—lstrg.,49
N,Pac,—G. 1. gr,,lst,cp,,6s
Registered, 69, 1931....
Geo.. 2d, gold, Gs, 1933.

No. Pac.Ter.Co.-l8t,g,,Gs
.V,0. Pac—l3t6s,g., 10201
NorJ,AW,—Gcn„ Gs, 1031
New River—lst83,1032
Imp. A Ext—6s. 1934..
Adiustmt, jr.-7s, 1924,

Ogd, A LakeCh,—IstOs..
Ohio A Miss,-Cons, s,f,79;

Consolidated 7s, 1898, .

.

2d.<onsolidatod,7s,1911
1st ,Spri]ii;ne]d Div,, 78.
1st general, ."is, 1933,,.

Ohio Cent— 1st, T. Tr,. 6s
1st, Min'i Div,, 6,9. 1921.

Ohio So.—1st 88, 1921 ...

Oreg'nACal.—lst.89,1921
or,ATransc'l-68,'S2.1922
Oregon Imp. Co.—1st. 63.
orog'nllR.&Nav,-lst,88,
ix.lpentnre, 7s, 1887
Consol,. 5s. 1925

Pan.ima-S,f..sub, 69,1 910
Peoria Doc. A Ev,—Ist, 69;
?:v.ins,Dlv,—l8t,G8,1920i

Peoria A Pek, U'u—Ist.Os
Pacillc llR,-
Cen, Pac—Gold, 69. ....

San Jo.aquin Br,—89..
Cal, A Oregon—Ist, Gs
Cal, AOr,—.Sor, H, 69.1

Land grant bond9, 69.1
West, Pac—Bonds. 6s..[

No, R'way (Cal,)— l9tG9[
So, Pile of cal,—1st, 69,

.So. Pac. of .\rlj.— 1 st, G»:

So,Pacaf N,Mex,-l9t8s
Union Pacific— Ist, 8s..
Land gl'ants, 7s, '87-89
Sinking fnnd, 83, '93.

.

Beg., 88, 1893
Collateral Trust, 69. .

.

Do 5s, 1907
Kans. Pac—1 st, 6s, '95

1st 6s, 1898
Denv,Div,G8,as9,,'99
1st console <)3, 1919.

C.Br,U,P.—P,c„79.-95
Ate.A P,—1 8t69, 1905
At J, Co.AW,—Ist 89
Oreg, Short L,—Ist. 6s
Ut So.—Gen„7s,1909
Exten.. l9t, 78. 1909

Mo, Pac—Ist, C0U8,, 6s.
3d, 7s, 1906
Pac, of Mo.—Ist, 68 ..

2d, 79, 1891
8tL.AS.P.—2d.6a. CI. A

6s, Class C, 1908
68, Class B, 1908
1st 83, Pierce C, A O.
Equipment, 7s, 1895.

.

Gen. mort. Gs, 1931 ,

,

So, Pac of Mo —l8t,6s
Tex,A Pac,-lst68.1905
Consol,, 83. 1905f
Income A Id. gr,—reg.
Bio G., 6s, Aug, cp, on

Do ex Aug. cp.
Gen, mort, A ter, 6s .

.

Pennsylvania HR.

—

Pft.Co.'sguar,4ias,l9t,cp'
Pa, Co,'9 4i29,reg,, 1931^

l,30i2

lll>a'

108 110

SECURITIES.

11234
116
H314

100 v>

90
85

111
123
105

103
103
105
103 "a

1063,

Penn. RR.—Continued—
Pitts,C.AStL,-l8t,c„7s

1st, reg,. 79
2d, 79, 1913

Pitts, Ft.W.AC—l8t,7s
2d, 78, 1012
3d, 78, 1912

Clev. A P. -Cons 8 ld.,7R
4th, 9. f., 69, 1892

StL,V,Ar.H,—lstg.,78|
2d, 79,1898
2d, guar., 79, 1898....

Pine C'k R'y—69 of 1932.
Pitt9.Cleve. A Tol,—IstOs
Pitts, June—1st, Gs, 1922
Pitt,9, McK, A Y,—l9tG9,
RomeW,A Og,—l9t79,'91
Con,, l9t ext, 59. 1923.

Roch,APltt,—Ist 68,1921
Con90l„ Istfis, 1932...

Rich, AA11cg,-,l.st 7s,1920
Trustee, receipts

Rlch,ADanv,—Cons„g.,6e
Debenture 89,1927--..,
AtLACh,—l8tpr„7s,'97
Incomes, 1900

iScioto Val,—1st, cons,, 7s.
St,Jo. A G'd Isl'd.—Ist Os
St. L. A Iron Mt,—Ist 7s,
2d. 7s, 1897
Arkansas Br'ch-1st, 78
Cairo A Pulton—let, 79.
Cairo Ark. A T.—1st. 7s
Gen. r'y A l.gr,—.5s,1931

StL.Alton A T,n,—l8t"9
2d, pref„7,s, 1894
2d, income, 79, 1894 ...,

BeUev,A So. III.—l8t 8s
Bellev.ACar.-I9t69,'32

BtP.Mlnn.AMan.—IstTs
2d, 8s, 1909
Dakota Ext—Os, 1910,,
Ist consol,, Gs.cp,, 1933
Min'9 Un,—l9t, 69, 1932

StP, A Dul,—1st 59,1931
So, Car, R'v—Ist 08, 1920
2d, 69, lilSl

Shenand'liV -Ist 78,1909
General. 89,1921

Sodu9 BayA So.— l8t,58, g.
Tex.Con,-lst8,f,,79,19()9
1st 79, 1911

ToLAO.C—l9tg„6s,1935
Tol, P. A W,—l9t, 7s, 1917
Trust Co, receipts

Tex. A N. 0.-l9t 78,1905
Sabine Ulv.-l9t89,1912

Va. Mid,—M. inc. 6s,1927
Wab.st L,APac,—Gen.,69
Chic. Div.—5», 1910
Hav. Div.-Gs, 1910
Ind'polis Div.-Gs, 1921.
Detroit Div,—89, 1921,,
Cairo Div,-58, 1931
Wabasli-Mort,, 7a. 1909
Tol,A W,— 1 Bt, ext, 7»
latStL. Div„78,'89,
2d, ext, 7s, 1893
Eqnip'tbds,.78, '83. ,

Conaol, conv,, 79. 1907
at, We9fn—l9t, 7s,'88
2d, 7s, 1893

Q,A Tol,—lat, 79, 1890
Han, A Naples-l8t,78
Ill,ASn,la,—latex„6s
8tL,K,C,AN,-ll.e, 79

116 OmabaDiv.—l.st 79,
Clar'da Br,—89.1910
StChas.Bgc-IstGs

No, ifissoiiri-1st, 79.
1071a W,StL,AP,-Iowadlv,,Gs

Trust Cm. Ueceipts
West Shore—1st guar,,48
\Vo8t,Un,'l'el,—79, 1900 ..

78, 19011, reg
N.W.TelegrapIi,-79,1004
Mnt, Un.Tel.-.S.fd.68,191

1

Col.CA Ir,Co,—lst,con,Gs
Tcnn,Coal A Ir.—Cons., 8a
So, Pitts,-! St. 03,1902,

lucoiiie Honds.
fintercxf imti'thle if ennwlj
Atl. A Pac—Inc., 1910-.,
Chic, A E. Ill,—Income ..

E.r.V.AGa.-.Inc.,Gs.l931
Gr,HayW,ASt,P.—'^d.inc.

Ind,Bl,&W,—Con,, lnc„68
ilBd'sDoc.t Spr'd—'2d,inc
Trust Co, receipts

Leii, A Wilke.9b, Coal—'88
Lake E A \V,—Inc, 7s,'99
Sand'kv Div,-Inc,1920

Laf,Bl,A"Mun,..Inc.,7s,'99
! Mil, L, Sh. AW,—Incomes
Mob,A O,—lst.prf„ileben.
2d, pref., debentures

—

3d, pref., debentures

—

4th, pref,. debentures. ,

,

N,Y, LakeE,AW,—Inc.Gs
Ohio So.— '-'*1. inc. 8s, 1921
PcoriaO.A Kv,—Inc„1920
Evansv,Div,—Inc, 19'20

Rocli,APittsb,—Inc„1921
Homo W. A Og.—Inc, 78.

I So Car. By.-Inc., Gs, 1 93

1

StL,A,&T,H.—Div, bds.
St Jo, A G'd l8l.—2d, inc

Free Ijisl.
Cin A Sp,—lst,C.C,A I,,7e
let g.. L, S, AM,S„7s.,

C,W,A Bait — 1 st,4 ias,gtd
. io7'4 iJelferson—Ist 79. 1889...

144
'140

dso"
110
120
113

114 12
94
115

101 la 104

107
104'-a
106

1131a
92
118
106
80

109
114
118
1141a
1091a
115
9514
116
112
106
1181a
110
113
'1211a
122

115"
108
110

"75"

32
100 >«

72
72
9714

116
104
69 la

*51

62 ,

"ioHi
j

140
131

ii"2'"

7m
1144
941s A

65
110
US'!!

116
111

95 <s
118

112

123"

i'2li;

90
80

98

96

73
57
92

871a

92"

169"

114i«
105

114 'a
108 14

105

,"97"
113 '^4

104
97

105
112ia'115>i

99 <a
80
105
115l«114Hl

8414
95

60
49
261a

"is"

116
119>J
1061,
lOS

104

i22'

841a
90
100

221, 23
*30
IH-'iR 19
40 .....

38 381s
....*•

291a
90 97
23

38 41
95 ..

GO 61i«
38

30
75

35 36
48
47

80
271a
50
69

* No prices Friday
; these are latest qnotationB made this week. ^ Coupons off.
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New York Local 8ecnrltl«8.

Bank fltoek liUt.

OOMPANIEM.
Ifwkpil iliiiii(«l are

not N.btional.

Amerli'.:!

Amar. Kirti.
BroiwTwtty
Batcheri' A Drov*8'
Oentral
Ohft^o
(.'!'-:if tuim.

(_(

illC»l
li/t'

p»p.

njfe*...

. :iril«...

VJUIIO*

Kii-.i l:

F.l.-. •

Plf'll A
Fint ..

FiMirtfl
Fnn.m
Uall.ittn
OllMl.-Kl
«nim;in Amerlo»n'.
Oennanla*
Greenwich*
Hanover
Imp. Jt Traders'
Irrinar
I*»ttier MHunfr9'.

.

Manhattan*
Market
UecJianlcs'
Mechanica'ift Tra<l8'
Mercantile
Mercnanta'
Merchants' Kxch...
Metropolitan
Kaesau*
New York
New York Coonty

.

N. Y. Nat. Eioli...
Ninth
North America*..
North River*
Orient«l«
Paclflo*
Park
People's*
Phentx
RepnbUo
StNloliolas*
Seventh Ward
Second
Bhoe<& Leather
State of Now York'
Third __
Tnulesmen's 40
United States 100

100
100
25
as

100
100
95
100
35

100
100
100
100
25
25
100
100
100
30
60

100
75

100
25
100
100
60

100
60

100
25
26
100
SO
60

100
60

100
100
100
100
70
30
25
60

100
25
20
100
100
100
100
100
100
100

PRIOR.

Bid.

ISO
170

liiO

Auk.

170

286'

Inaaranoe Mlo«k tAu,
[Prices b7 B. 9. Bailey, 8<s rfne St.]

OOMPANTBB.

176
118

00
160

160

166 >g

132
102

190
200
109
118
120
120
165

160

157

50

AmeMoan
Amer. Exohangs..
Bowery
Broadway
Brooklyn
Cltlsona'
City ,

Clinton
Commercial
Continental
Eagle
Empire City
Exoiiange
Farragot
Firemen's
German-Amerioan .

Oermanla
Globe
Greenwich
Guardian.....
iramilton
Hanover
Home
Howard
JetTerson
Kings C'nty (Bkn.)
Knickerbocker

Par.

157
U5
122
116
100

125

105
201

112
123

110
124
12A

175
140
130

Longlal'd (B'klyn)
Mannfao. <ft Build..
Mech. & Traders'
Mechanics' (Bklyn)
Mercantile
Merchants'
Montank (Bklyn.).
Nassau (Bklyn.) ..

National
N. Y. Equitable...
N. Y.Fire ,

Niagara
North River
Paclflo
Park
Peter Cooper
People's
Phenli
Bntger's
Standard
Star
Sterling
Stuyvesant
United States
Westchester I 10
WiUlamsbarg City.l 50

BO
100
36
as
17
ao
70
100
so
100
40
100
30
so
17
100
50
50
25
100
16
60
100
40
30
20
40
50
100
35
50
60
60
SO
60
87 "a
35
100
60
25
25
100
20
60
60
25
50
100
100
25
25

PRICK.

Bid,

150
US
140
170
176
116
ll->

17
2.1

20S
340
83
76
110
8S

1235
]Vi!i

110
1200
70
108
126
130
70

115
210
85
8S
106
40
76
68
110
96
140
86
165
70
147
100
160
95

160
105
135
116
97
60
SO

107
133
120
230

Ask.

islP
luii

147
175
187
rj.-i

I 'JO

:m
J-,
z:.i

>-'

lou
lis

I
03

iJoO
1J8
1113
12-J5

76
112
ISO
i;i5

76
123
225
02
06
115
46
80
63

116
100
150
90
170
75
163
lOS
168.
105
1S6
110
140
125
104
70
60

113
140
12S
240

Gas nnd City Railroad Stacks and Bonds.
[&»• Quotations by Geo. h. Pbentiss 4 Co., Brokers, 49 Wall Street]

GAS COMPANIES.

Brooklyn Gas-Light. . .

.

Oltizens' 0»sL.(Bklyn)
Bonds ;....:

Consolidated Gas
Jersey City * Uoboken.
Metropolitan—Bonds ...
Mutual (N. Y.)...
Bonds

Hassan (Bklyn.)
Scrip ..

yeoiHe's (Bklyn.) ....I
Bonds
Bonds

WlUlamsbnrg
Bonds

Metropolitan (Bklyn.)
Mnnlcipal—Bonds
Fulton Momclpal
Botiuti

EonaitHble
Bonds

Par.

25
20

1,000
100
20

1,000
100

1.000
25

Var's
10

1,000
Var's

50
1,000
100

1,000
100

100
1,000

Amount. Period

2,000,000 Var's
1.200,000 Var's
260,000 A. <S O.

35,430,0001
756,000 Qnar.
700,000 P.& A.

3,500,000 Qnar.
1,500,000;m.<S:N.
1.000,000, Var's
700,000 M.*N.

1,000,0001 Quar.
400,000:M.&N.
IDO.OOO A.&O.

l,000,000i Quar.
1,000,000! A. <feO.
l,000,000l
760,000

3,000.000
300,000

2,000,000
1,000,000

Sate.
*

Nov. 2,'85
Jan. 1, '86

Bid.

128
86
104
108
160
114

M.AN.

F.<fcA.

3>aDeal6,'85
2i!i;Feb. 1,'86
3 1902
2ia'jan.l0,'86ll38
3 I 190'i 103
2 Jan. I,'80il30
2I3IN0V. I.'SSIIOI
Ii9'5tchl5,ge 86
3i«iNov. 1,'8S|102
3 lOct. 1. '85100
3 IJan.20,'86 157

Ask.

1900
Jan. 1, '86

1888
Jan.l5,'86

1900
Jan. 1, '86

1899

112
97
105
160
105
l.-)9

110

130
87
107
109
ILO
1317
1140
il05
U33

,100

i'eo"
115
90

110
161
109
161
113

[QnotatlODS by H. L. Gbastt, Broker, 145 Broadway.]

Brckerat.<ftFalt.F.—Stk 100
Istmort 1,000

Br'dway A 7th Av.—St'k. 100
l8t mort 1,000
2d mort 1.000

B'way Snrfacebds.goar. 1,000
BonilBgnar 1,000

Brooklyn City—Stock.... 10
Istmort 1,000

Bklyn. Crosstown—Stock 100
lat mort. bonds 1000

Bii8hw'kAv.(Bkln)—Sfk 100
Central Crosstown—stk. 100
Istmort 1000

Oent.Pk.N.<feE.Riv._stk '100
Oonsol. mort. bonds 1,000

Ohrlst'ph rilOth St—Stk 100
Bonds 1000

DryDk.E.B.ABat'y—Stk 100
1st mort., conaol 600Ac.
Serin XOO

Klghth Av.—Stock 100
Borip.... I 100

l»d4 Or'cd St.F'ry—Stk 100

900,000 J. A J.
700,000'J.* J.

2,100,0001 Q.-J.
1.500.000 J. * D.
600.000 J. & J.

l,500,000'j. A J.
1,000,000; J. A J.
2,000,000 Q.—F.
800,000|j. A I.

200.0001 A. A O.
400,000 J. A J.
500,000 Q.—F.
600,000 Q.—J.
250,000 M.AN.

1.800.0001 Q.—J.
1,200,000' J. A D.
650,000i Q.—F.

Istmoi-t 1000
42dSt. Manh.ASt.N.Ave 100
Istmort

I 1,000
Sd mort, income ! 1,000

Houst.W.st.AP.P'y-Stkj 100
Istmort 600

Ninth A vo
Seooml Av.—Stock

lat mort .

Consol
.^

Sixth Av.—stock
lat njori;

Third Av.—Stock '.

Bonds
Twenty-third St.—Stock.
Istmort

100
100

1,000
1,000
100

1,000
100

1,000
100

1,000

A.AO.
Q.—F.
J. A D.
F.A A.
Q.-J.PA A.
Q.-P.
A.AO.

250,000
1,'200,000
900,000

1,200,000
1,000,000
1,000,000

I 748,000
236,000

'i.oOO.OOOJ
1,200,000 M.A S.
1,600,000 J. A J.
250,000,1 Q.—F.
500,000 J. A J.
800,000 Oct.

1,862,000 J. A J.
400,000IM.AN.

1,050,000 M.AN.
1,500,000 31.A .S,

600,000, J. A J.
2,000,000 Q.—P.
2,000,000 J. A J.
600,000 Q.—P.
260,000 U.AN.

3
3
5
5
5
5
31a
5
4
7
2
13,

8
2
7
lis
7
2>9
7
6
2V,
6
4
7

6'

6
2
7
3
S
5
7
3
7
4
7
an,
7

Jan., 1886 30
Jnly,1900 114
Jan., 1886'200
June.l901il05

1914 103
1921 103
1905 100

Feb., 18861208
Jan., 1802 108
Oct., 1885(168
Jan., 1888 105
Feb., 1886 162
Jan., 1883,160
NOV..1922I115
Jan., isse'ui
Dec. 19021122
Fob., 18861 135
Oct., 1898 110
Feb., 1886
Jnno, '93
Feb., 1914
Jan., 18S6
Feb., 1914
Fcb.,18S6:245
April. '93 112

40
IBIO 110
191$ 60

Feb., 1886 155
1894 113

185
Jaii"'i888!'204

1910 107
May, '88 105

'86 210
'90 110
86320
•90 111
•86 250
'93 112

112
106
240
107

36
118
233
106
105
105
105
212
112
176
112
167
1165
120
142^,
1125
140
118
190
115
109
,260
110
260
117
44

iia
68
168
Ills
140

1205
1109

Jan.,
July,
Feb.,
Jan.,
Feb.,
May,

220
1115
'330
113
265
lU

* Tula colnain ahows last dividend on ttockt, but date of maturity a(6on<Ii

Qnotationi in Boston, PblladelphU and B«ltl««nk

01

"Hi

.pt..

134
134

I 100
I
100
100 ,

llOO'
Ex't,U«' 131

I

I
1U9

I 07S1
' 118^ liasau

"a

103

.7»
-6s
It, 5«
.N0.-6B
Wesl'ii—6».
^.—6h. new.. {128
VM0.V.-6S..1
. Os

I

ott A O.—78 118
ASo.—6e.. !

AC. B.-7e 1251,
- 110

105

99 Si

43 «
40<>e
}9
75
75

5:....
127
9116

78
7718

1281*

105

4127
103

109

V. Mem.—6a
K '

. sprliigf.—6a
Utile K. A Ft. B.—7»
Mar. 11. A Ont.-1808, 6s
1026, 6»
1023. 6s

Mexican Central-7a
U
Income
Scrip
Debenture, 10a

N.Mci.A 80. Pao.-7s
N. r. A N. England—7s..
it.
ads, 6s,

Ogdensb.A I,.Oh.—68
Consolidated 6a
Incomes

PaeMo A Ark. Val.—78..
Rutland—1st 6s....-
69

Sonora—78
Wlscorsin Cent.-Istser.
2d series

STOCKS 1

Atchison A Topeka
Boston A Albany
Boston A Lowell.
Boston A Maine il90
Boston & Providence | ._

Bo.'iton Revere B. A Lynn { U29

90

91 <9

183

".il

-.. 1»'«
V W.-flan.,«s

r.i,l.or lIllltOT—«,«.,'H9
Mon.,6a, itMB

Cam. A Atl,-lst,7«,«..'93
'2d. Bs, 1904 "...

n.,9 p.c
'.vlssa—lat, 7s, con

.

' w7«, reg.Acoup.
J
* Connect'* 6«, cj>. , 1 90004

OeL A Bonnd Br.—l»t,7«
East Penn.— 1 st, 7s, 1888
EaatonAArab'y-Ss, 1920
ELAWmap't-Iat,es, 1910
6s, perpetual

Harrlsb'g-lat.68, 1883.

.

H.AB.T.-l8t,7a,g., 1890
Cons. 5s, 189S

ItbacaAAth.-lst, gld.,78
I,eh.V.—lst,6s,C.AB.,'98
2d,78, reg.,ieiO
Cons. 6a, CAR., 1938..

N. O. Pac.—1st. 6s, 1920.
No. Ponn.-2d, '78, cp. '98.
Gen., 78, 1903

Vdi'
110 I10%

1U<4

ii'i

431a
40^

97 >4

40

92
loe
91
46

91^

139 ia

1901*

California Southern
Central of Masaachnsetts
Preferred

Cheshire, prelerred
Chic. * Ea.sfn Illinois..
Chie. Burl. & Nortli'u
Chic. A West Michigan..
Clnn. Sandusky A Cieve.
Cleveland A Canton.
Preferred

Col. Spiingt. A Cln
Concord
Connecticut Blver
Conn. A Passumpslc
Det. Lansing A No., pret.
Eastern

10
j8i*|.

11

i...
SOifl

30
99
90 '4
64 la

51

Pltchburg
Flint A Pere Marquette
Preferred

Iowa Falls A Sioux City.
Kan. C. CUn. A Springrd
K.1U. City Ft. S. A Gulf ..

Preferred
Kan. C. Spring!. A Mem.
Little Rock A Ft. Smith.
Louisiana A Mo. River.
Preferred

Maine Central
Marq. Hought'nA Onton.
- <f.Preferred

Mexican Central.
Nashua A Lowell
N. Y. A New England . ..

Preferred
Northern
Norwich A Worcester...
Old Colony
Ogdensb. A L. Champlaln
Portland Saco A Portsm. '5123
Ports. Ot. Fulls A Cou'y.l 164
Rutland ti

91
721a

il32
i

381a

29
831a
81s

351,
121
126
175

61a

109 la

1241a
20

5614
39

lis la

30

8i»

35%
122

Preferred
Summit Branch
Worcester Nash'aA Boch
Wisconsin Central
Preferred

PUI1.ADEL.PHIA.
RAILROAD STOCKS.!
Buffalo N.Y^. A PhU
Preferred

Camden A Atlantic
Preferred

Catawissa—1st preferred
2d preferred

DelawareA Bound Brook
East Pennsvivania
Elmlra A WlUlamsport..
Preferred

Hnntlngd'n A Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill
MlnehlU A Sch. Haven..

.

Neaqnehoning Valley
Norfolk A West'n—Com.
Preferred

Northern Central
North Pennsylvania
Pennsylvania
PhUadelphiaA Erie
Phila. Oer. A Norristown
PhUa. Newtown A N.Y..
Phlla. A Reading
Phila. Wllm. A Salt
United N. J. Companies..
West Jersey
West Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Schnylklll Nav., pret...

.

RAILROAD BONDS.
AUegh. Val.-7 3108, '96
78, £. ext., 1910
Inc. 7s. end., coup., •iB4

Bait. A O.K. Side-Certs.

36

19%

419

936
66
56

148
47
45

58 Hi

956
9

9'i8i«

73-3

"ii'i

166
20

6
261a
10 la

126
19»«
30

381a
60
87

11
85
684

60
64 1<

3818

12%
65

601a
8

130
113
10
109% 110

80
63%
311a

131a

Debenture 6s, reg
NorfolkA West.—aen.,6e
N. R.D1T., lat, 68.1933

N. y. Phil.A Nor.—Ist, 88
Ino.,6a, 1933

Oil Creek—lat, 68, coup..
Pennsylv.—Gen., 88, reg.
Gen.,68, cp., 191()
Cons., 68, reg., 1905
Cons., 68, coup., 1905...
Cons., 68, reg., 1919

Pa. A N. Y. O.—78, 1896.
7,1906

Perklomen-1 at, 68,op.'87
PhlLAKrle—l8t,78,cp.'88
Cons., 68, 1930
Cons., 58, 1920

Phila. Newt. A N.Y.—lat
PhU.AR.-l8t,6e,1910..
3d, 78,conp., 1893
Cons., 7s, reg., 1911
Cons., 78, coup., 1911 ..

Con8.,6a,g., I.R.C.1911
Imp., 6a, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 78, coup., 1908...
Income, 7s, coup., 189><

Cons. 6s, 1st ser.,c.,1933
Cons. 58, 2d ser.,c.,1933
Conv. Adj. Scrip, '85-88
Debenture coup., 18931
Scrip, 1882
Conv., 7s, R.C., 1893..*
Conv. 7s, cp.oir, Jan.,'85

Phil.Wil.A Bait.—48,tr.ot
Pitts. Cln. ASt.L.—'7a..

Pitts. Titos. A B.—7s,cp.
ShamoklnV. A Potts.-7s
Sunbury A Erie—1st, 7s
Snnb. Haz. A W.—Ist, 6s
2d, 68,1938

Syr.Oen.A Com.—lat, 78.
Tex. A Pac.—lat, 6a,1905
Consol., 68, 1905

Union A rituav.—let, 7a.
United N. J.-Cona.6s,'94
Cons. 68, gold, 1901
Cons. 6s, gold, 1908
Gen., 4b, rold, 1923....

Warren A P.—1st, 7s, '96
West Chester -Cons. 78..
W. Jersey—lat, 68, cp.,'96
lat, 78, 1899...
Cons. 68, 1909.

W.JerseyAAtl.-lst,6s,C.
Western Penn.—6s, coup.
6s, P. B., 1896
Gen., 7s, coup., 1901

—

CANAL BONDS.
Ches. A Del.—let, 68,1886
Lehigh Nav.—68,reg.,'84.
Mort. BB., reg.. 1897 ..

Cons., 7s, reg., 1911
Pennsylv.—8s, cp., 1910..
Schuylk. Nav.— l.st,6s,rg.

2d, 68, reg., 1907...

BALTISIORB,
R.^ILK'O STOCKS.tPar
Atlanta A Charlotte.
Baltimore A Ohio 100
l8t pref
2d pret
Parkersbnrg Br 60

Central Olilo—Com 50
Pref

Western Maryland 60
RAILROAD BONDS.

|

Atlanta A Charl.—lat.

136
110 ....„
ll'^ii
1-JO
109»
105 -

113
99

iW
14011
135 la

60
12719
133
113
lOH
108

110

106"

61
130

110
110%

46
103% ....
138 >»i....

136 '..„
1361a....
128 I.....
113 115

133
134

100
108

116

13911
121
131
131
118
1071.
1031s
108
61
70

27

21

1031*
131

119

109

133lt
133

103H
103
61
70
38
68

38
38

103>
123>
43

lOtfia

102%

ioi"
731* 78

40

1031a
103
115
118
1281*
116
108
113
112

95
1I3>1
120

90'
101
73

92
174
130
123

6«,
631a
68

103

100

124S4

'- --.---:---••::•:
Jg?-"
1081*
iiei*
112
106
73 >«

339

61

30

ilaltimore A Ohio—48.
Cen. Ohio.—68, let,M.AS.
Charl. Col. A Aug.—lat..
3d

Cln. Wash. A Bait.—lata.
Sda
3d8
1st Inc., 58, 1931.

ColumblaA Qroenv.—lata
2d8

No. Central—4 las, J. A J
68,1900, A.A()
68, gold.1900, J.AJ....
68, Series A.

68, Series B
Plttsb.ACon'ell8.—78JAJ
Union BB.—lat, gnaJAJ
Canton endoraen

—

Virginia A Tenn.— 68

121
133
92

93 <s

la

107%
107%
109%

W.Md.—6s, lat, »., J.AJ.
3d, pref., J. A J
3d,|raar.byW.Co.J.AJ.
68, 3d, giur., J. A J

Wilm.O, A Aug.—6a
Wll. A Weiaon—Ss
7a

106%
73%
41

111%112%
99% 09%
108>all0
133 •-
133
108%
108

116

135
103%
103%

138%

iai"

lot
104

103% 103%

• Bx.dlvldend. 1 Par share. t In detaollb 9 Last prlco this wsok.
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BAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the gross

earnings of ail raUroads from which returns can be obtained.^

The columns under the heading " January 1 to latest date

furnish the gross earnings from January 1 to, and including,

the period mentioned in the second column.

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending March 13, 1886:

BoADS.

Atoh. T. & S. F. . .January .

.

Bait. & Potomac January .

.

Boat. H. T. & W. 2d wk Mcli
Buff.N.Y.& Pbll. February..
Buff. Eocli.&Pitt|2d wk Mcli
Bur.Ced.K.&No. Istwk Mcb

Latest Markings Reported.

WeekorMo\ 1886.

CanadianPaciflc
Central Iowa...
Chesap. & Ohio.
EUz.Xex.&B.S.

Ches. O. & 8. W.
Chicago & Alton
CMC. Burl. & Q
Ohio. & East. lU.

Clilc. Mil.&St.P.
Chic. & Northw
Ch.8t.P.Mln.&0.
CWo. & W. Mich
Cin.Iud.8t.L.&C.
Cln. N. O. &T.P.
Ala. &Gt.8o..
N. Orl. & N. E.
Vicksb. & Mer.
Ticks. 8h. & P,

Cln.Wash.&Balt
Clev.Akron&Col
Col. Hock.V.&T.
Danhury & Nor.
Denv. & Rio Gr
Denv.&K.G.W.
Des. Mo. & Ft.D.
Det.Lan8'g& No.
E.Tenn.Va.&Ga.
Eransv. & T. H.
Flint & P. Marq,
Fior.K'way&N.
Ft.Worth & Den.
Grand Trunk . .

.

GulfCol. &8.Fe,
IU.C6nt.(Ill.&So)
Cedar F.&Min.
Dub.&SiouxC
la. Falls &8.C.
Tot. Iowa lines
Total aU Unea.

Ind. Bloom.* W.
Ind. Dec. & Spr.
K.C.Ft.8.&Qulf.
Kan. C. 8p. & M.
Kan. C.Cl. &Sp.
I*Kk.&Ft.Smith
L.Rk.M.Riy.& T.
long Island
Lour9r.& Nashv.
Louisy.N.O.&T.
Maine Central .

Mar.Hough.& O.
Uem. & Charles.
Mexican Cent!.
•Mex.N.,all lines
Mll.L.Sh.&West
Milwaukee & No
Minn'ap. <fe St.L.
Mobile & Ohio .

.

Hash.Cb. &8t.L.
K. Y. City & No
|N.Y.L.Erie &W.
N. Y. Pa. & O.

N.Y.&NewEng.
K.Y. Ont.&W..
K.Y.Busq.&West
Norfolk & West
Northern Cent'l.
Northern Pacitlc
Ohio & Miss
Ohio Southern..
Oregon Imp. Co.
Dreg. R. & S. Co.
Pennsylvania...
Peoria Dee.&Ev.
PhUa. &Erle....
PU18.& Reading
Do C. & Iron

Blohm'd&Dai.y.
Ch. Col. & Aug,
Columbia* Gr.
Georgia Pac.
Va. Midland
West. No.Car

Borne Wat. &0g.
Bt. Jo. & Gd. Isl.

Bt.L.Alton&T.H.
Do Brandies.

8t.L.(&San.Fran.
Bt.Paul&Duluth
Bt.P.Min.A Man,
Bouth Carolina..
Bo.Pac.Conip'y-
Gal.Har.&S.A
Q.W.Tex &Pai^
Ijouis'a West.
Morgan's F.AT
N.Y.Tex. AM.
Tex. &N. ori.
Tot.At.Syslenj

Texas & Pacillo
Tex, &, St. Loui"
Tol. A.A. &N.M
Onion Paoitls...
Wab. St. L. & P.
IWest Jersey...
WlBconsiu Cent*l

2d wk Mch
2d wk Mch
January ..

January ..

January .

2d wk Mch
January
1st wkMch
2d wk Mch
2d wk Mch
1st wkMcb
let WkMch
2d wk Mch
let WkMch
ist wkMcb
1st wkMch
Ist WkMch
1st WkMch
1st wkMch
1st WkMch
February..
January ..

2d wk Mch
February.
1st wkMch
2d wk Mch
.January
1st WkMch
Ist WkMcb
3d wk Jan.
February.

.

Wk. Mch. 6
February.

.

Ist WkMch
Ist WkMch
1st WkMch
Ist wkMch
1st wkMch
1st wkMch
1st WkMch
February.

.

1st WkMch
Ist wkMch
1st WkMch
January ..

January
2d wk Mch
2d wk Mch
February.

.

January ..

Istwk Mch
January
2d wk Mch
January
2d wk Mch
2d wk Mch
January ..

February.

.

January
10 dy8 Mch
January ..

January ..

January .

.

2d wk Mch
Januar,y .

.

Ist wltMch
January ..

February..
January .,

February..
Januar.v ..

2d wk Mch
January ..

Isl wkMcli
January ..

January ..

January ..

15'ebruary.

,

February,
February..
Februaiy..
February..
Februaiy.

.

January .

1st WkMch
1st wkMch
1st wkMch
2d wk Mch
2d wk Mch
February.
February.

1885.

862,203
101,091
11,552

170,100
27,522
55,832
125,000
29,802

261,169
59,278

117,266
159,028

1,386,721
38,935

437,000
460,200
98,900
28,192
51,615
53,808
22,860
10,506
8,499
6,391

42,220
9,457

156,954
15,249

104,752
61,080
7,915

22,397
324,032
14,867
40,527
24,581
25,519

291,317
141,535
197,800

2,700
19,700
13,.500
35,900

233,700
56,426
31,998
42,791
33,1581
3,578

43,921
30,022
49,053
262,135
137,820
187,127

7,084
115,167
78,000

122,233
31,240
12,935
73,695

147,.570
185,519
13,220

1,254,112
408,076
208,265
t21,700
81,650
50,039

400,123
569,227
274,180
43,979

193,022
86,096

3,421,536
15,472

218,830
2,0.55,584
914,360
350,400
86,400
79,300
63,864
99,588
41,922

123,746
30,027
25,182
14.720
79,688
17,994

425,000
120,054

Jan. 1 to Latest Date.

1886.

1,115,698
98,472
9.489

149.661
21,574
66,375
94,000
29,656

292,910
55,641

115,518
180,217

1,992,484
36,140

460,920
422,000
89,600
25,504
49,240
46,820
22,970
14,412
8,380
5,072

40,353
8,313

158,419
14,160

110,974
62,615
8,097

20,341
427,885
13,866
37,869
20,')22
24,519
273,622
85,708

233,464
2,2U

19,555
14,202
36,001

269,465
55,911
29,401
52,081
33,950

1885.

52,966
33.642
40,211

303,175
98,443
183,194

4,820
141,366
81,405

126,662
25,835
12.279

122,56!
164,494
184,986
10,77"

1,050,474
389,660
230,420
34,270
70,665
47,633

404.216
569,964
300,300
43,541

233,124
62,276

3,277,522
15,181

222,017
1,846,366
844,789
309,890
81,093
70,311
52,694
97,905
33,016

114,395
22,720
26,159
15.875
83,879
13,790

395.217
121,494

January ..

January .,

January ..

January ..

January ..

January ..

.lanuary ..

4th wk Feb
1st WkMch
February.

,

January ..

4th wk Feb
Januar.v .

1st WkMch
" Mexican currency.

199,347
6,649

51,321
383,229
11,730
82.703

734,978
112,416
26,979
21,694

1,438,029
288,697
68,494
25,634

862,203
101,091
101,535
339,913
255,25
440,943

1,221,358
238.677
261,169
59,278

117,266
1,412,824
1,386,721
299,676

3,890,000
3,802,607
824,262
204,170
490,673
461,823
213,403
124,114
99,546
92,334

331,365
76,381

327,325
15,249

1,028,645
127,664
58,266

189,812
324,032
121,886
349,568
69,499
50,169

2,445,777
293,728

1,819,849
22,478

133,914
85,988

242,380
2,062,229
431,444
67,997

385,241
219,494
31,886
43,921
30,022

384,652
2,646.831
297,568
187,127
55,002

115,16^
747,500
122,233
25r

"

107,993
73,69;-

314,375
185,519
86,490

1,254,112
408,076
268,265
1203,747
81,650

472,717
400,123

1,049,557
274,180
88,769

193,022
680,261

3,421,536
131,280
218,830

2,055,584
914,360
628,927
149,908
133,014
122,259
191,632
76,111

123,746
195,604
204,131
134,749
750,338
171,842
834,176
214,429

211,097

39,828
346,363

66.075
662,363
99,561
23,222
17,129

1,674.949
292,133
70,121
24,798

1,115,098
98,472
74,002

303,942
204,670
492,631

1,025,341
237,932
292,910
55.641

115,518
1,532,816
1,992,484
272,426

3,753,720
3,840,583
728,095
165,920
474,468
444.546
226,211
140,380
86,860
62,131

345,539
• 72,104
325,257
14,160

1,022,597
129,056
61,032

178,314
427,885
111,500
311,291
67.531
47,237

2,386,591
178,005

2,018,136
16,676

130,860
94,211

241,747
2,259,883
391,973
59,888

484,170
337,524

Bankt.

Average Amount of—

199,347
6,649

51,321
383,229
11,730
82.703

734,978
861,773
237,405

1,428,029
1,868,8S0

68,494
212,545

52,960
33,612

374,478
2,857,462
197,740
183,194
43,139
141,366
763,608
126,662
192,638
101.763
122,562
366,175
184,986
66,993

1,050,474
339,600
230,420
269,.598
70,665

473,169
404,216

1,123,546
300,300
88,650

233,124
556,318

3,277,522
131.988
222,017

1,846,366
844,789
635,543
161,587
142,6.54
109,998
203.909
66,881
114,395
193,314
223,216
147,175
783,338
165,768
857,342
241,106

211,097

New York
Manhattan Co
Merchants' ,

Mechanics* .. .

America ......
Phenlx
City
Tradesmen's
Fulton
Chemical
Merchants' Exch.
Gallatin National..
Batchers' & Drov,
Mechanics' & Tr.
Greenwich
Leather Ma.nal'rs.
Seventh Ward
State ot N. Y
Amerlc'n Exch'ge.
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
Peoples'
North America ..

Hanover
Irving
Cltisens'
Nassau . ...... ...
Market
8t. Nicholas
Shoe & Leather

.

Com Exchange ..

Continental
Oriental
Importera'tfe Trad.
Park
North River
East Biver
Foiarth National..
Central National..
Second National..
Ninth National...
First National
Third National ...

N. Y. Nat. Kxoh,.
Bowery
N. Y. Connty
German-.Vraerlc'n.
Chase National...
Fifth Avenue
G erman Exch'nge.
Germania
United States
Lincoln
Garfield
Fifth National....
B'k of the Metrop..
West Side
Seaboard ,

Sixth National.

Total

Loans and
IHscounts.

i
12.050.000
10.2:U.000
7,715.600
9,518.000

12.^yl,390
2,718,000
8,566,800
2.4,90.800
l.'200,000

BpccU.

*
1,787.000
2.041,000
1,6;<3,400
1.620,000
1,654,800
237.000

S.'iTfi.OOO
453.500
922,400

17,167;900ll0,909,100

Legal
Tenders.

Net Depositf
other

than V. S.

3,201,600
5.204.000
1,795.700
1,619,000
1,033,400
3,311,t>00
1,115.800
3,805.600
18,218,000
20,049,030
5,341.200
6,895,400
2.423,000
6,857,400
4.612,400
l,80l,aoo
3.479.600

10.258,400
2,807,000
2.793,600
2,654,800
3.268.600
1,936.800
3.282,000
5,477,-tO
4,651,100
1.911.100

21,141.000
21,000.000
1,646.000
1,'J20,400

17.481.000
8,979,000
2,688,000
5,'*72.700

21.106,100
6,672.600
1,261.200
a.3S7.''00
1.9^2,200
2,859,200
3,730.800
3,587,600
2,151,600
2,2"! 3,200
4.641,600
2,028,700
1.403.800
1.226.500
3,170.200
1,412,200
2,084.000
1.607,300

358,888,500

736,500
231,100
356,400
70,000

236,100
794,700
299.500
264.000

4,100.000
4.087,600
1,327,000
1,603.200
618,500

1,719.300
944,000
186,000
460.300

2,807.500
701,000
420,400
217,700
663.800
215,600
958.000
787.600
829.900
426,000

4,898.000
6,657,700
129.000
243.400

3,041,300
2,021,000
1,347,000
1, 00,400
3.847.100
1,063,600
312.900
425.70O
372.400
363,500
560,300
86y.4i;a
270.000
295,600
924.900
47 9,300
323,900
381,300
984,300
284,100
309,200
376,000

87,263,000

$
1,203,000
472,000
836.000
715,000
905,500
39»,000
604.000
188,000
143,800
644.700
337,200
762,400
216,200
206.600
496,400
468,600
79,100

522,400
1,767,000
2,256.000
333.300
480.500
114.500
283,200
485.400
138,200
469,000
537,000
369,900
365,200
310,100
350,200
173,300
604,000
331,000
f 14.400
298,000

1,744,700
2,286,700
202,000
121.600

1.497,800
62 4.000
271,000
370.300
845,000
659.000
356.400
213,000
301,900
166,000
318.200
133.0,)0
560,600
289.200
238,600
186,900
117.700
272,100
306,200
471,400
300.600
97,500

Circula-
tion,

32,194,700

11.593.000
10,810,000
8,342,300
8,804.000

11.613.800
2,357,000

15,978,400
2.427.100
1.634,800

23,846,200
3,795,400
3,616,500
1,860.800
1,717,000
1,516.300
3,230,800
1,120,600
S,8:i8,»00

18,086.000
18,285,100
5,342,100
7,800,100
2,841,700
7.145,600
5,062,900
2,147,100
4,380.400

11,853,700
3,034,000
3.189.500
3.041.100
3,000,800
1.775,800
4,21 1.000
4,750.400
6.473,100
•2.110.100

23.013.700
26,824,600
l,9.il,000
1.096,500

18,147,800
10,057,000
3,981,000
6,376,000

21,383,900
6,206.800
1,463.500
2,538,500
2,489,100
2,674,000
4,380,600
3.907,600
2,924,000
2.695,600
4,954.900
2.681.900
1,817,100
1,638.900
4,206.700
1,942,400
1,975,700
1,886,400

»
45,000

"lS,7d6

262,000

90,000

67,800
602,400
207,100

2,800
480,900
44,400

670,400
45,000
45,0Q0

402,400
45,000

395,374,600

180,000
319,600
264,200

433,300

4i6'.2d6

49,500

973,000
45,000

266,900
180,000
6-<,000
37,000
45,000

429,200

176,600
224,100
180,000

45,000

45,000
44,500
45,000

104,900

45,000
190,000

7,690,500

The following are totals for several weeks past:

Feb.27 349.677,000
Mar, 6 354,539,900

" 131358,888,500

Specie.

93,343,600
89,7.32,600
87.26,^,000

L. Tenders,

$
31,157,200
31,666,700
32,194,700

Deposits. {Circulation

390.252,100
393,299,8001
395,374,6001

8,666,100
7,882,500
7,690,500

Agg. Clear'gs

670,399,480
874,207,569
581,369,679

Boston Banks.—Following are the totals of the Boston banks:

1886. Loans. Specie. L, Tenders. Deposits.'

$
115,997,900
114.636,100
115,271,300

Ctrouiotion Agg. Clear'gs

Feb.27
Mar, 6

•• 13

155,201,900 11,015,500
164,879,400 10,982,900
166.874,500 10.994,200

$
2,645,200
3,352,700
3,288,800

$
19,439,200
19,462,200
19,226.600

67,279,067
83,823,482
76,414,636

Philadelphia Banks.—The totals of the Philadelphia bank
are as follows:

Feb. 27....
Mar. 6...
" 13...

83.654,60«
83,261.300
83,770.800

Lawful Money.] Deposits.*

27,038,100
'.! 0,74 1.800
26,590,500

$
84,984,700
84,750,500
85,704,300

Circulation,

6,951,500
6,243,500
6,236,500

Agg. Clear'gs

45.314,393
63.065 959
61,480,246

*Inoia(iing the item "due lu otner uanjca."

Unlisted Securities.—Following are latest quotations for a
week past:

Securities.

39,828
346,363

65,673
662.363
736,073
171,737

1,6'74,949
1,952.564

70,121
220,039

i^"^,*^'"^* ?' ^^' ^^"^^ '''>'°8 south of Cornwall no longer Included
i Not including earnings of New York Penngylvanla <& omo road.1 And brauehos

Atl. & Pac—C. D., Ist, old 98
Atla. i Char. Air L.. stock 91 "s

Ist mort.,een. bonds...
Best. H. & E.—New stock 1 ^
Old "8

Bost.H. T.* West.—Stk.
Debentures

Bnff. N. Y. i Phlla..
Pief

Brooklyn Klev'd-Btock..
1st mort
2d mort

Cont. Cons. Imp. Co
Eeii. & B.a.,4«,0.S.ir.cer.
l>env, A Rio Gr.W
Ben. & R. a. W., 1st M.,
Guar, by D. * R. Q

Edison Klectrlc Livht...
Georgia Pac.—Stock
1st mort., 68
2d mort

KeelT Motor
Mexican National
Pref
Ist mort

N. Y. M. Un. Tel stock. 65
N. y. W. Sh.4. B.—Stock. 2'4
North. Pao.—Dlv. hands.. 90
North Rlv. Cons 100 p.o 26'a
Ohio Cent.—Riv. Div., Ist 8
Cent, trust cert 24'^
Incomes . . 1
Cent, trust cert ' 6*a

8
11

103 >«

67 "a

20

iT

78

12
109'a
47

10

101

125 Hi

1»«

"k

7Sht
9
1213
31 "2

103>«

Dl
18><

78
175

1101*
47^
6

Securities.

Peusacola & Atlantic.
Pittsburg & Western
1st mort

Postal Telegraph—Stock
Ist mort., 68

Postal TeL& Cable—Stock
Rich. A Dan v., deb
youthern 'lei.—Stock...

Ist mort. bonds
Stale of Tenii.—teet't.38,

Settlement, 6s
St. Jo. A Grand Isl.. stock
Ist moit .--

lucomes
Texas & Pac—Scrip 1 o84.
Tex.A St.L.MAAlllv
M.& A. Div., Ibt mort..
Incomes
Ist mort., ni Tex^s
Stock del. when isaueil.

Iflt M., del. when iHSued.
2d M., del. when issued.

Tol. & O. (Jen. com. stock.
Pref

Tol A O. Cen. 1st 58, gr.by
Col. A Hock. Val. KR. . .

.

Col.Uock.V.ATol.com.stk
C. S. Klectrlc L,ight
Vicksb. A Meridian
Incomes

Virginia Mldl'Dd, 68, inc.,
|Vir. iuia State 3 p. c bds..
Iwest N. Car.—Cou. murt..

Bia.

12
71

8>4

93 la

7012

'25>8
10914
57
30
1

17

34 >s
13
8

a9>4

U2>s

10
15

25
7;<

107
30

48
15l«

75

9i»i
41
25
4tf

99>

4
15



March 20, 188«.] THE CHRONICLE. 363

%nvtstmeut

%uHvau& %nttXliaentt.
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the Funded Debt of States and Cities and of the Storks and
Bonds of Railroads and oiher Companies. It is published
on the last Saturday of every other month^viz., February,
April, June, August, October and December, and is fur-
nished without extra charge to all regular subscribers of the
Chronicle. Extra copies are sold to subscribers of the
Chronicle at 60 cents each, and to others than subscribers
at |1 per copy.

1883.

B.179,078
i4,oo2.»:in

ma*.
«

B,I>27.(in8
in,:mn,atA
i,:)oa,802

IMI. J8W.
* •

ft.7««,*t3 0.499,737
in.l2H,IHi4 17,101,743
l,ft75,191 l.**lt,7»l

24,413,378

2,.%«l.327

ANNUAL REPORTS.

Chicago Milwaukee & St. Fanl.
(For the year ending Dec. 31, 1885.)

A map of this company's extended lines will be found in
tlie Investors' Supplement.

Tlie remarlss of Mr. Alexander Mitcliell, in liis annual report,
are lirief, as usual. Tiie following interesting table shows
how freight rates have steadily declined on the Western rail-
roads with the growth of population and business. The
average price per ton per mile received for freights for a series
of years past was :

Cents.
1866 411
1866 3-76
1867 3-94
1863 3-19
1889 3'10
1370 2M2
1S71 2-51
1872 2-4'?

1873 V!-.50

1874 2-38
1875 2-10

1876
1877
1878
1879
1880 ,

1881 ::::;::;i-7d
1S82 1.4H
1883 1-39
1884 1-29
1885 1.28

CenU.
...204
...208
...1-80
...1-72
.1-76

expreM,Ao

Total uroM nam'^pi.. 20,380,726
(hteraling txpeniei— 9

Halllt'ncv of wiij-
. .

.

2,470.420
Mklnt'iipo of 0(|Ul|>'t. 1,990,004
Traniip'rt't'u exp'n'st 7,023,918
T«XM 889,613
Ml«celliuicoiu 03,609

Tot operating exp. 12.186,073 13,778,037 13,859,629 14,512,471
Nete»nilng» 8,200,653 0,881,787 9,611,369 9,000,808
Pr. ot.op.ex. to earns 59 77 58-23 69»6 50-4S

* '"?''"*"." renewal of track, t Inoludlng eloratoni, utook-rarrti!, per-sonnl lulHrlea and damages to proi>erty, legal, Inguranoo, rontofcari.
tracKago, txc.

23,650.824

•
2,548,000
3,489.257
8,011,533
614,600
114,020

23,470,008

«
2..139,«35
2.574,487
8,102.068
702,060
140,829

Jtteelpl*—
Net earnings...
Other receipts.

ncoom AooouDT.

1883.1882.
$

8,200,653
623,814

0,881,787
164,707

1884.
«

9,611,369
82,307

Total Income ....
Disbursements—

Intereflt on debt .

DlVB. on botli Htocks*
Rate of dividend

Tot. disbursem'nta""

Balance for year

8,824.467
9

4,786,054
2,461.042

7
7.217,096
1,577,371

10,046.494
tt

5,37;<,925
3,212,895

7
8,586,820

1,459,674

9,693.676
$

5,918,608
3,321,167

7 _
9,239.775

453,901

1885.
«

9,000,802
105,930

10,008,741
*

6,096,573
2,391,039

7 on p: 4 c.

8,490,612

1,516,129

CAPITAMZATION AND COST OF PROPERTY.
Total bonded debt at dite of last report, Inoludlng all

liens on purchiised roada 8100,254,000
.\d-l as follows :

Real estate bonds $50,000
Fargo & Southern HH. bunds assumed 1,450,000— 1,300,000

$101,75^,000

284,000

1.688 bonds redeemed as follows:
Dtibiuiue Division l>()nds. $17,000
Wlaoousin Valley Division bonds 17.000
l,aud grant bonds 200,000—

Total bonded debt Deo. 31, 1885 $101,470,000
Increase during the year $1,216,000

Total caiiltal stock at date of last report, viz :

Preferred $16,540.9^3
Common 20,904,261— 47,<45.214
Issued in 1885 : Preferred stock, 49,999 shares 4,999,917

Total capital stock Dee. 31, 1885 $52,445,16-^

The entire cost of the company's property, including rolling
stock, depot grounds, cattle yards, elevators, machine shops,
warehouses, docks, and other property, together with five
bridges across the Mississippi River, is represented by a capi-
talization, stock and bonds, aggregating |1.53,915,161 for 4 921
miles, being at the rate of $31,277 per mile.
There have been purchased and added to the property of

the company as follows :

Cost of additions to mlling stock $411,865
Real estate, dejiot grounds, etc.. purchased 100,160New buildings, bridges, culverts, side tracks, 4c 490,723

* A portion of these dividends was stated as payable oat of the earn-
ings of the previous year, as follows : In 1882. $1,218,201: In 1883
$1,552,311; In 1884, $1,660,584, andin 1885, $1,012,498.

GENERAL BALANCE AT CLOSE OP EACH FISCAL TEAS.

, ,
1882, 1883. 1884. 1885.

Assets— $ $ $ s
RaiIroad.e,quIpm'tAcl38,015.099 146,093,665 149,4211,734 154,223 775
8t'ks&li'd8 0wn.,cost 768.846 1.161,980 1,228,283 7,54 792
Bills&aec'ts rec'able 2,616,295 1,550,232 1,140,0.59 1,4.52 309
Materials, fuel, &o... 1,495.113 1,223,043 1.483.365 ],.543''17
Cash on hand 2,9(19,732 3,048,965 2.971.133 4,262,378
111. * Iowa coal lands 689,578 944,132 630,475 617,026
Cash due on st'k subs
Total assets 146,554,663 154,022,017 156,936,049 162,858.497
Liabilities— $ $ $ $

30,904,261 30.904,261 30,904,261
10.540,983 10,.540,983 21,540,900
96,272.000 100.2.54.000 101,470,000
1,711,099 2,093,163 164.95«
1,732,687 1,610,661 1,729,269
1,781,907
5,079,050 5,532,981 7.049.109

Total extraordinary expenditures $1,002,750
"The company has acquiredby purchase the Fargo* South-

em Railway, 117 miles in length, extending from Ortonville,
on the Hastings and Dakota Division, to Fargo. It has as-
sumed the bonded indebtedness thereof, amounting to $1,450,-
000. By this purchase it has acquired an important position
in the Red River Valley, which is believed to be essential to
its protection. No other new lines have been acquired or
built. The policy of maintaining the excellent condition of
the property has been continued, and a liberal expenditure in
betterments has been made. Notwithstanding the depression
in commercial alTairs during the past vear, the earnings of
the company have increased $942,274. With a return of com-
mercial prosperity, a further increase in earning is confidently
expected. The company has acquired right of way and depot
grounds in a favorable location for a new passenger station
at Milwaukee, which will greatly facilitate the handling of
Its large passenger traffic at that point. It has also begun
the purchase of gouuds for additional freight houses at
Chicag

, in order to meet the needs of its growing freight
traffic at that point."
Tne comparative statistics for four years, compiled for the

Cheo.mcle, are as follows :

stock, common 27,904,201
Stock, preferred 16,447,483
Funded debt 89,C3.'),.500
All other dues&acc'ts 4,9)3,872
Unpaid pay-rolls, &c. 2,216,030
Laud department... 1,787,509
Income account *3,619.408

Total Uabllltles.. 146,554,663 1544)22,017 156,936,049 162,858,497

$3,550,974 of income balance applied towards payment for 71,019
shares oomuiou stock issued to shareliolders at 5U cents on the dollar.

Peoria Decatnr & ETansrille.

(For the year ending Dec. 31, 1883.)

The annual report of Mr. C. R. Cummings, President, says
that the condition of the track and permanent way generally
is much better than at the close of the previous year. During
the year five hundred tons of steel rails were laid to replace iron
rails worn out. The freight traffic shows an increase of about
4 per cent in tonnage, the earnings a decrease of about 1 per
cent and the earnings per ton per mile a decrease from •0113 to
0109. The passenger traffic shows a decrease of abjut 14 per
cent in the number of passengers carried, a decrease of al)otit

11 per cent in earnings, while the rate per passenger per mile
shows an increase from 263 to 2-69 cents. The operating ex-
penses show a decrease in percentage, viz., from 57 91 to 54'98
per cent of gross earnings.

" It must be regarded as quite satisfactory, in reviewing tlie

operations of the year, to know that although your company
suffered a decrease in its gross earnings from causes beyond
its control, and well understood, yet was able to earn sufficient
to pay in full all rentals and tixed charges, including the re-
tirement of all maturing car-trust certificates, and to cany
forward a small surplus to income account."

B0AI> AND EQUIPMENT.

Hllej operated
Locomotives
Pas., mail* eip. cars
Freight dc other cars.

1882. 1883. 1884.
4,520 4,760 4,804
626 657 658
461 507 547

8,557 19.734 19,690

1885.

4.921

684
575

19,747
OPERATIONS AXD FISCAL RESULTS.

Operations- . 188'. 18S3. 1884. 1885.
Passengers carried.. 3,950.814 4.591,232 4.904,678 4,819,187
Passenger niileiige... 200,790,926 235.579.060 225,851,443 214,'S50, 187
Kate per p;iss. p. mile. 2-58 cts. 252 ets. 255 cts. 2'5« ets.
rreght (tons) moved. 5,127.707 5.001.007 6.023,016 6,482,809
Freight (tons) miPge.945,250.159 1176605032 12477372331337721.453
Av. rate p. ton p. mile. 1 48 cts. 139 cts. 1-29 cts. 1-28 cts.

Miles operated
Tons of freight carried
Tons moved one mile
Karniiigi per ton per mile

aPaspetigers rarrle<
Passengers moved one mile
Earnings per passenger per mi'e.

TRAFFIC STATISTICS.

1883.
254

357,390
34,105,658

1-33 ots.

264.36:i
5,919.381
2-66 CIS.

1884.
254

427,515
42,430.268

1-13 cts.

275,533
6.171.500
2-63 ots.

EARNINGS AND EXI'ENSES.

Earnings— 1883. 1984.
Freight $455,092 $178,213
Passenger 157,515 162,612
Mail 14,665 14.241
Express 9,810 I2,0C0
Car mileage 41,834 76,881
MisceUaueous 42,336 16,421

Total $721,254
Oper. expenses, Incl. taxes, tra. k,
rental and in', on equip, cert's.. 502,943

$759,768

627,847

1885.
254

443.182
43,416.628

lOOetS.
230.965

5,156,844
269 cU.

18S9.
$472,687
146,663
14,260
12.000
72,124
19,281

$736,984

489,329

Neteamlngs $218,311 $231,921 $J47,«5S

I.NCOMB ACCOUNT IN 1833. 1884 AKD 1885.

1833. 1884. 1895.
Netearnlngs $218,311 $231,921 $247,653
luter.st on Ist mortgage bonds... 165,420 165,420 165.420

Surplus $52,891 $o6,t0l $^2,235
Eqmpmeut certificates retired.... 40.000 47.333 48.000

Cashsarplos $12,801 $19,168 $34,235
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GESEKAL BALANCK DEC. 31, 1885.

Di: I

<?'

Koad and equipment.. $13,245,000
Sundry securities ^'''°SS
For purchase of equip

.

41.500
Material on baud 18,135
Accounts receivable. .

.

54.611

CasU 90,100

I Capital stock....'!.'.... $5,400,000
Funded debt ontst'ng. i,815,0.)0

Accrued interest 78.218
Accounts payable 58,20 /

Otlier liablliaes 10.016
Balance, profit 74.94'J

Total $13,466,381 1 Total $13,400,331

Des Moines & Fort Dodge.

(For the year ending Bee. 31, 1885.)

The President, Mr, Chas. E. Whitehead, remarks in his an-

nual report : "The road during the past year has carried

802,594 tons of freight and earned $379,140 of gross freight

earnings, being an increase over last year of about 31,000 tons

carried and over $39,000 of freight earnings. The passenger

earnings have been $88,524." * * *

"The coal business is still growing, and has increased from

161,070 tons during last year, to 180,429 tons during the

present year. This coal is all carried to the north, and with

northerly connections at Ruthven this business would become

at once larger and more remunerative, as the supply at the

south end of the road is abundant and the demand in Minne-

sota is unlimited. The management has frequently called the

attention of the stockholders to the importance of extending

the line to a connection with the large roads in Minnesota,

which need the coal supplied on our line. No more suitable

time than the present exists for such an extension, and it is

hoped that this may be accomplished by us at an early period.
" The business on the extension of fifty-six miles from Tara

to Ruthven is growing, its earnings for 1884 having been

$58,097, while for 1885 they were $75,631, besides delivering

to the main line all its freight, which is carried by the main
line to Des Moines.
" The earnings of the road having been insufficient to fully

meet the 6 per cent interest on the |1,872,000 of first mortgage
bonds falling due on the 1st of January, 1885, and, therefore,

the four coupons for the years 1885 and 1886 were called in,

and eight coupons substituted, by which one-half the interest,

or 8 per cent, was to be paid at the regulai- dates, and the
other half of the interest was deferred for three years. It is

provided that the payment of the deferred interest will com-
mence January 1, 1888."

EABNINGS AKD EXPESSE8 FOB IIIE LAST FOUB TEABS.
Earnings- 1882.

Freight $239,811
Passengers 95,857
Mail 5,336
Express 3,587
Trackage
Miscellaneous 2,576

1883.
$230,725

94,110
7,738
4.332
4,726

1884.
$239,655

94,876
8.872
5,124

188.1.

$279,110
88,524
7.9(9
4,883

5,498 1,961

Total $347,168 $341,933 $354,028 $382,419
Total operating expenses 226,882 239,281 252,367 262,000

Net earnings $120,286 $102,652 $101,660 120,419
IKCOME ACCOUNT IS 1885.

Net earnings of the road $120,419
Applied as follows—

Interest paid on bonds $58,760
Int. paid on ccrtiUcatcs of indebtedness of 1884 1,400
On Bceouut of certificates of indebtedness of 1884. 6,664
To Morton. Bliss >.t Co., for overdrafts 9,645
Bal. remaining' on deposit with Morton. Bliss <fc Co. 22,409
Cash paid for iiui)roTemcnt8 23,895- 122 774

Deficit $2,355

GENERAL INVESTMENT NEWS.
Atchison Topeka & Sauta Fe.—The gross and net earnings

for January, in 1885 and 1886, have been as follows :

2,403
Gross earnings $1,115,098 $362,203
Operating expenses 670,792 565,932

Neteaniings $444,906 $296,271
Central Paclllc—The gross and net earnings of the 1 650

miles north of Goshen for December and the year were as
follows

:

. December.
'—. , rem- ,

„ ,
1885. 1834. 1885. 1884 '

Gross earnings $1,033,122 $1,189,0.14 $14,384,420 $15 996 970Opcrafg expenses. _471.178 585,336 6;s78,148 7,775,^13

Net earnings... $558,944 $603,718 $5,506,272 $3,22lTo57
Chicago St. Louis & Pittsburg.-At Indianapolis, March

17, the stockholders of this road held their annual meeting
The annual report shows the earnings during the vear to have
been |4,567,5i)6, an mcrease of $170,755. The freight earnings

foalTi^ J'^^¥^\-
^"^^ ***® passenger earnings declined

fWS.bll
;

the total expenses of operating were $'6 807 644
leaving as net earnings $759,951. The report says that the
board has had under consideration for some time past the
construction of a road from Riohmond, via Hamilton toCincmnati, the surveys for which are about completed and the

?l^mn°nnl^'''^'J?^^''^/^''u'?^•
™' ••°^'* '^ estimated to cost

$2,000,000 The stockholders approved this action, andauthorized the directors to dispose of two million dollars offive per cent consolidated first mortgage bonds of the companv
eSitwrS?f:, i^--

^- Scott of Erie, Penn., and Edtiund

yS^ Philadelphia, were chosen directors to serve five

C^'^?k'Sw.i^'"i*?--'^^« directors of the Cleveland &Canton Railroad m their report to the stockholders for the six

months ended Dec. 31, 1835, say : "The directors assumed con-
trol of the property July 1, 1885, but, owing to unreasonable
delay on the part of the reorganization trustees, the company
did not obtain a complete title to the property until some five

months later. This fact greatly embarrassed the directors in*

the management of the property, and prevented the adoption
of improvements, which, however, have now been adopted in
part, and are beginning to bear fruit in increased net earnings.
Two of the three trustees were willing to convey the property
to the company at once, but it was not until Dae. 4, 1885,
after objection upon objection had been raised and disposed
of, that the thi rd trustee would consent to the execution of
the deed. The instrument has now been fully recorded. At
the time of the delivery of the deed the company paid to the
receiver and special master commissioner the sum of $43,250,
and relieved the trustees from all liability on the jjurchase
made by them. Last September the directors devised and
matured a plan to furnish the means for changing the present
3-foot gauge to the standard gauge of 4 feet SJ-j inches, by
issuing and disposing of a 'first-class preferred ' stock.'' * *

The directors think this plan should speedily be carried out.
" All the bonds of the Connotton Valley Railway Company,,

excepting 54, have now been exchanged for stock of the
reorganized company, and nearly all the old stock haa beent

exchanged for new common stock. The entire proparty,
which originally cost somebody about $6,000,000 in cash, now
belongs to your company and is free from debt, with the ex-
ceptions of receiver's certificates to the amount of $75,000
and demand lo.in (notes of the company) for $73,000 and rent
of Cleveland terminal proj)erty, the trust association, Boston
Car Trust.and .the Bjston Equipment Company, for six
months, ending Deo. 31, 1885, which amount is not yet ad-
justed." The financial statement of Treasurer W. O. Chapman
for six montlis ended Dec. 31, 1885, is appended :

Earnings—
July $24,024 20
.\iij:U8t 23.433 85
tiipteuiber 24,SJ1 80
October 27.118 85
November 22,516 44
December 26,483 36

Total for six months $148,403 50
Operating expenses 120,030 54

Netearnings $28,437 96
Received on demand loan note of the company 72,092 67

Total $100,630 63
Paid—Strong & Cary, settlement of old con-
struction claim $13,500 00

Special master and receiver... 43,250 00
Keorganizatlon expenses 21,153 76
Now construction 21,313 10— 99,218 88

Balance $1,311 7 ^

Denver & Rio Grande.—The American committee of old
first mortgage bondholders, Messrs. Wm. .Salomon, Sigmund
Neustadt, and Carl Schurz, have issued a circular to the
bondholders in which they state :

" We have recently come to an understanding with the
representatives of the consolidated bonds and other junior
securities, in nui-suance of which we, in behalf of the bond-
holders represented by us, have entered into an agreement,
which, if carried out, will obtain for the first mortgage bond-
holders the assumption of their bonds by the reorganized
comp.my. and the recognition by the reorganized company
tliat the firstmortgage, in addition to being a first mortgage
on the 395 miles specified in the deed of further assurance, is

also a first mortgage on the 130 miles, more or less, hereinbe-
fore referred to, from Alamosa to Espanola ; this assumption
and recognition to be given in consideration that the first

mortgage bondholders surrender any claim that the first

mortgage is a lien on any other portion or further extension
of the road, or is a lien on any rolling stock of the company
covered by Oar Trust Certificates and not absolutely owned by
the company on June 10, 1885." * * "The charge to be made
to the first mortgage bondholders for receiving the benefit of
the agreements made by us for the benefit of such bondholders,
with reference to the interest on interest, and with reference
to extent of first mortgage and assumption of first mortgage
bonds, is one and one-half per cent of the face value of the
bonds, which will be applied to the payment of exnenses that
have been incurred, and also as compensation to the several
committees of first mortgage bondholders." There must
be assents from 85 per cent of the first mortgage bondholders
before May 15 next.

East Tennessee Virginia k Georgia.—A press dispatch
from Knoxville.Tenn., March 18, said: "Judge John Baxter, of
the United States Circuit Court, to-day ordered the sale of
the East Tennessee Virginia & Georgia Railroad on the appli-

cation of the Central Trust Company of New York. The
sale is to occur after six weeks" advertising, and not later

than the 25th of May. The payment is to be $100,000 cash
on the day of sale, and the balance either in cash or in mor^
gage bonds issued under the mortgage being foreclosed at a
valuation equal to their distributive share. If the entire

amount is to be paid in cash no bid will be taken for less than
$10,000,000. The total indebtedness is about $16,000,000. The
sale will include all the lines from Knoxville to Brunswick,
Bristol and Meridian, with the branches and other property,

including certain stock in the Knoxville & Ohio Railroad and
Memphis & Charleston Railroad. The purchasers will take
the road, subject to all prior lines, which amouut to about
$7,500,000."
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(Jraud Rapids & Indiana.—The annual report of this com- I oinmti Arm, which propoaed to talie tiie entire lo*n at a n«(
puny will hIuuv that the nuin line of the road hiul iHH\ milcs ' ' '1-Vi.

of tniclv, iwul tiie company operates 2<i7 miles of least-d liru-r.

gidiiiKs, Hpura, &o. TweiUy-one miles of iron track will hv
r<'i>liic-«d with steel the coming; year. The gross earnini^fi of
tho iii:iin line last year were i^l,U46,l-13, a decrease of ^(1170,155:

tlie expenses were $1,34'J,4:M, a decrease of $100,160; the net
earn!nKs were :J003,71."(, a decrease of 110.004. The net earn-
iiiKs i>f the Cincinnati Uirhinond & Fort Wayne Branch were
if"^ii,:i„".l, an increase of :*,'">,7r)7, and of the Traverse City
IBraucli $8,551, an increase of $0,856.

Hiintins:t<>n System.—The gross and net earnings for
January were as follows:

.

—

Orott earntngi.—

.

Januarii - li48(i. 1889.
Cheauiicak(ut Olilu. $.>(JL.l(iO $202,910
Eliz. Lox. A li. ami. nO,'27,S ,^5,1141

Clioe. O. & Boutliw. 117,260 IIS.SIS

>ndB are to Ije issued the 1st of January and not run
' ' t)iia will be the lowest

Male in the Union. The
:-, A hen the contract will be

—yet tarningt. ,

188U. lR8iS.
$ttl.fl7a $77,977
H,30i H,rin.%
31,081 25,902

Louisv'illo New Albany Ji Chicago.—This company is ollor-

ing ijsl.OOO.Oi'O of its new consolidated mortgage bonds. The
authoriz.vi issue of these l)onds is $10,000,000, of which
|5,y(K),(i()0 a'e reserved to retire prior liens

; $3,000,000 are
exdiangeable for other bonds : $1,000,000 are to bo issued to
pay for new property; and $700,000 are to remain in the treas-
ury of the companj-. f)f the $S,300,000 bonds reserved,
$5,300,000 are to retire prior liens on the Main Line and In-
dianapolis divisions, maturing in 1910 and 1911. Arrange-
ments have been consummated by which the remaining
$3,000,000 of reserved bonds are exchangeable for $1,000,000
second mortgago and $3,000,000 general mortgage bonds,
which are beinjr canceled as exchanged, leaving consolidated
bonds outstandiiip; inste.id. The $3,000,000 of general mort-
gage bonds have already been exchanged and canceled. The
terms of exchange are such that about $3,500,000 of consoli-
dated bonils will retire $3,000,000 of generals and seconds,
leaving of the $8,000,000 reserved consols about $500,000 which
will never be issued, thereby reducing the debt of the com-
pan}- to that extent. Upon consummation of the exchange in
progress the debt ahead of the consols will amount to $5,300,000,
on 44!) miles of road, or at the rate of $11,804 per mile. The
whole bonded debt will then stand as follows :

First luott mi i;t', Main Li ae $3,000,000
First uiort^Mf,'!!, InillauaiioUs Division 2,100,000
Consolidated mortgage 3.3i5,')00

interest >

CommiHM
closed.

Oregon IinproToment Company.—The gross and net earn*
inga for January and from Dec. 1 to Jan. 31 were as follows :

. Januarij. ^l)ee.l(oJ<fi.:i:.~.
188.5. 1886. 1884-S.

OroHeumlngn $233,124 $103,022 $l61,3Ui
Operutlug exi>ciue« 101,025 187,317 370.111)

Total : $8,053,000

The road represented by this indebtedness will be 520 miles,
making the bonded debt per mile $16,645.

Maine Central.—The gross and net earnings for January
were as follows

:

1886,
Gross earnings $187,127
Oiieratlngcxiienaes 151,488

-January -

1S83.
$18), 194
146,717

Netearning.s $35,GJH $36,177

Mobile ii Ohio.—The gross and net earnings for February
and from July 1 to February 38 have been :

. February. ^

1886. 1883.
Gross iariiiiif,'n $117,570 $164,4)4
Operating expenses. 117,187 129,315

. July 1 to t'eb. 28. .

1885-0. 1881-5.
$1,4.54,769 $1.5.'S0,102

981,949 1,056,696

Net eaiuings.. $30,383 $35,179 $172,910 $193,506

New York 8tocI( Exchange.

—

Houston East & West
Texas Railway Co. asks the Stock Exchange to list $364,000
additional hrst mortgage 7 per cent bonds issued on 53 miles
of new road.
Application is made to the Stock Exchange to list $744,000

first mortgage 6 per cent bo.ids of the Kansas City & South-
western Uailroad Co. The bonds are dated Jan. 1, 1886, at
which date the road was leased to the St. Louis & San
Francisco Co.
James Rivek Valley Railroad Co. asks the Stock Ex-

change to list $735,000 first mortgage sinking fund 6 per cent
gold bonds, dated Jan. 1, 1886, interest guiraateed by the
Northern Pacific Co., lessee.

Northern Pacific—A dispatch from St. Paul to the If. Y.
Tribune is as follows

:

OenerAl A. Andorsou, chief engineer of the Northern Pacific, haa
returned from Washington Territory, where he made an Inspection of
the Oascailo illvislon. Work upon the division, lie gays, was going for-
ward rapull.r. Tlilrl.v-three miles of track have been laid north from
Yakiiiia, and tho additional seven miles to carry the rails to EllensUiirg
will be completed early in April. Application has already been made to
the Secretary of the Interior for tho appointment of a coiiimleslon to
examine the forly-mlle section. Between KUeusburg and tho western
end of the dlvisl'in there are seveiity-tlvc and a half miles of ro.id to
build. TliLi incliulef the tunnel through the mountains. Work upon
the tunnel i.f making progress, uiul work upon the nneompletcd portion
of the division will iu-i)lrililv be begun in the spring. Gangs work from
both the ea»t and we>t ends toward the tunnel. The Northern I'acille
will rcaeh Unite by rebuilding the preseiil line of the Utah i Kortheru,

'i^l I
.
iK iiglt astarid:ird guago road. When this is done, a third or

'I inside rail will be laid to allow the operation of the narrow
- ' '

'> of the Utah .V: Xorthern. This is the [eanit of an agreement-
between the Union raciUc and Northern Pacille oUlcials.

Ohio State Bonds.—At Columbus, Ohio, March 16, the State
Sink. Fund Commission met for the purpose of opening bids
for the refunding of State bonds duo next Deceml)er in the
sum of of $3,240,000 and bearing six per cent interest. The
majority of the bids were from parties who hold small blocks
of the sixes, the most of them being in Eistern savings
banks. There were twenty-nine bids in all, only four of
which proposed the refunding of the entire amount, and none
of the bids askefl a higher rate than five per cent with an
equal exchange of bonds. The lowest bid was that of a Cin-

Wet earnings. $41,490 $5,879 $86,197 $37,920

Philadelphia & Rcadliigr-Cent'-al of New Jersey.—At
Trenton, N. J., Maroh 13, the lawyers appeared in the Court
of Chancery in tho matter of the application made to show
cause whv an order should not be entered for the sale of the
$3,000,000 worth of securities pledged by the Reading Com-
pany in 1883 to secure the payment of the Receiver's indebt-
edness of the Central Railroad of New Jersey prior to tba
lease of that road by the R'.'ading. Aftersome discussion Mr.
Gowen finally agreed that in case the debt should not be paid,
or other silisfactory arrangement made with the Central
witbm ten days, he would make no opposition to the issue of
an order for the sale of the securities. Other counsel being
agreeable tho Chancellor granted the postponement a-iked for.
—It is reported that Mr. F. B. Gowen, for the Reading Com-

pany, has made a definite proposition to the Jersey Central
Company to guarantee fixed charges and turn over to the
Jersey Central its net earnings. The Jersey Central Directors
decided that in view of tho various legal complications in
whicli the company is at present involved, it was expedient to
defer action on the proposition until these complications have
been removed.

Phiiadelphin & Reading.—The plan of reorganization has
finally been adopted by the board of reorgamzition trustees,
all assenting thereto except Mr. E. C. Knight. The objections
of Mr. Knight were stated thus : An effort should have first

been made for reorganization without foreclosure ; the general
mortgage holders are to receive more than they are entitled to,
to the detriment of all the junior securities, stockholders and
creditors ; the stockholders will not be at liberty to mana^
their own property after piying a heavy assessment, thus
suffering taxation without representation ; the propcned mode
is an expensive one ; it destroys a valuable cliarter that cannot
be replaced, and disintegrates a valuable and important
property ; it is unjust to many interests, a great loss to the
citizens of Philadelphia and the State of Pennsylvania, and
may be against the laws and the constitution of our State.
The new plan, which will be published in full in a day or

two, provides that for the protection of the creditors assenting
to the plan the common stock of the new company shall be
vested in J. Lowber Welsh, J. Pierpont Morgan, Henry Lewis,
George F. Baer and Robert H. Sayre as trustees, to be held
and voted upon for five years, marketable certificates being
issued for this stock. Brown Brothers & Co have consented
to act as depositaries for all the stock and securities other than
the general mortgage bonds. The securities and assessments
are to be deposited with a trust company in tiiis city, to be
selected by the Reconstruction Trustees, who also make a
contract with John Lowber Welsh, J. Pierpont Morgan and
Joim C. Bullitt, representing the syndicate who subscribe
$15,000,000, that the syndicate shall be substituted in the
place of any creditor or stockholder neglecting or refusing to
pay the assessments prescribed by the plan, they agreeing to

pay the assessments, tor which they shall receive the securities

to which the defaulting creditors or stockholders are
entitled. Drexel & Co. shall issue negotiable 4 per
cent certificates to the general mortgage holders,

pending reorganization, the interest payable semi-annually in
advance for not exceeding three years from January 1, 1886.

In case of failure of the plan the deposited bonds with
coupons are to be returned to the bearer of the certificate

upon its surrender, and the repayment of the interest paid
thereon by Drexel & Co. The syndicate are to advance
necessary expenses and disbursements pending reorganizUion,
which, with the general mortgage interest advances, will be
refunded. The syndicate are to be paid interest oq these

advances at the rate of 6 per cent per annum, and a com-
mission of 5 per cent upon theu: $15,000,000 subscribed capitaL
ilessrs. Samuel Dickson, John Lowber Welsh, Henry A,
Dupont, Thomas Cochran and Harry F. West are made the

executive committee to take charge of foreclosure proceedingB

and the purchase of the property, and to supervise reor-

ganization.
A summary of the reorganization plan follows

:

PROVISIONS OF THE PLAN.
The plan provides for creating a new fifty-year general

mortgage at 4 per cent for $100,000,000. This is to be used as

follows

:

R,-. .,..,. I t.. ,..„.. r bonds at maturity, of prior ll«n» $33,422,000
1 irtgage . .......-...-•..-— •-•• 24.«JS6.000

;
,

*«^i' »"'^"°""p"°':.:::-:::::::-:::::::*::: iiiooioSS
\ u-'-rpercenri\Uere8V on 'general mortgiige _-,^---

- issued for bonds deposited 3,000.000
Tu ..I. oharoa or bonds of leased lines, and for no other ^^
purpose. 15,000,030

To exchange or redeem Coal * Iron Company dWUIooal ,„,„^,^^
mortgagea, aud for no other purpose 10,000,000

Total $90,208,000
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This leaves $9,79*2,000 for us? hereafter by the reorgajiized

company, as a reserve for the improvement of the ra'l^ay.

No mortgage in addition to this is to be placed on tVe Reading

properties for five years after the reorganization without tbe

consent of a majority of the preferred stockholders, ior

additional means rf reorganization four classes of stock are

to be issued, known as preferred stock, income stock, consoli-

dated stock and common stock. Under the plan the Keneral

mortgage bondholders are asked to deposit their bonds ivith

overdue coupons with Drexel & Co., and receive therefor a

certificate for the par value of the bonds, bearing 4 per cent

interest for three years, or until reorganization, if sooner

effected. These deposited bonds are to be placed with a trust

company to be selected by the trustees, so as to make the cer-

tificates negotiable at the" Stock Exchange.
The certificate holder will upon reorganization be entitled

to receive for each 11,000 bond, $1,000 new 4s and $480 pre-

ferred stock for the 6s and $500 preferred stock for the 7s. It

is provided, however, that this right to exchange is not to

accrue absolutely until after January 1, 1887, the right being

reserved in the meantime to pay off the general mortgage

bonds, principal and interest in cash. The trustees are given

power if the principal and interest, of any of the securities

deposited shall be tendered prior to January Ist, 1887, "to
transfer the same on receiving payment therefor, and dis-

tribute the proceeds, less expenses incurred hereunder, to the

parties entitled thereto."

To accomplish this the junior bond and stockholders are to

have the privilege until August 1 to form a syndicate to make
this payment, and be given in return all the securities that

would otherwise go to the general mortgage bondholders.

After August 1 and until January 1 the company is to have
the right to make any feasible negotiation by selling these

securities upon more advantageous terms and paying off the

general mortgage with the proceeds. If neither of these

options is exercised, then the plan goes into effect January 1

by giving the general mortgage holders the new securities.

The income mortgage and convertible adjustment scrip

holders will pay 10 per cent cash assessment and receive for

each $1,000 bond and overdue coupons $100 preferred stock (for

the assessment) and $1,000 income stock, with such additional

income stock as equals the matured coupons at the time of

reorganization. The first series 5s consols pay 10 per cent
assessment, and for each $1,000 bond and overdue coupons
receive $100 preferred stock (for the assessment) and $1,000
consolidated stock, with additional stock to equal the matured
coupons. The second series 5s pay 15 per cent assessment, and
for each $1,000 bonds and overdue coupons get $150 preferred
stock (for the assessment), $250 consolidated stock and $750
commoii stock, with such additional consolidated and common
stocks in that proportion as will equal the matured coupons.
The convertible 7s and debentures of the Railroad and
Coal & Iron Company pay 15 per cent assessment, and
the holder for each $1,000 bond and coupons gets $150
preferred stock (for the assessment) and $1,000 common
stock, with additional stock to cover the coupons. All
unsecured claims, when proven, whether funded or floating,
get the same recognition as the debenture bonds. The present
Beading preferred and common stock pays $10 per share
assessment, receiving $10 preferred stock (for the assessment)
and $50 common stock per share. The deferred income bonds
pay 2% per cent assessment, and for each $1,000 bond receive
'$25 preferred stock and $200 common stock. Of the different
classes of new stocks created the preferred stock is to be
given dividends ud to 5 per cent non-cumulative. The
income and consolidated stocks are next to be entitled to
dividends up to 5 per cent non-cumulative. If in any year
the net earnings are not sufficient to pay this, then "the net
earnings applicable to dividends of the properties on which the
said income bonds, and first and second series 53, respectively,
have liens prior to the general mortgage, as may be hereafter
ascertained, shall be appropriated, as far as may be necessary,
towards the payment of dividends respectively on the said two
classes of income and consolidated stock."

Pittsburg Cincinnati & St. Louis.—The annual meeting
of the Pittsburg Cincinnati & St Louis Railway Company
stockholders was held in Columbus, Ohio, this week. The
Secretary presented the annual report for 1885, showing the
following results

:

Gross earnings SI nor. „„„
Eeoeipts from other sources

»i,u.JJ,b.43

Total..
Expenses.

5,424

$4,009,047
2,681,633

Net earnings
il7357i414

Out of which was paid interest on bonds, $646,990 ; other
charges, $329,761 ; making $876,751.

' ^
• •

"'"«••

Profit on Pittsburg Cincinnati & St. Louis Railway, $480 663The net losses on leased lines for 1885 amounted to $520 830making a loss on all lines for 1885 of $40,158 ; loss in 1884*
fl47,209, 1835 showing better than 1884 by $107,051.

The^ directors elect, d were G. B. Roberts, H. H. HustonW. Morris, J. N Dubarry, J. Wetherill, J. P. Green andW.H. Barnes, of Philadelphia; J. N. McCullough, W. Shaw
??"J, ^\ ^- Messier, of Pittsburg

; Robert Sherrard and G WMcCook of Steubenville, and David S. Gray, of Columbus'

Ute?^ t
^ of the board for organization will be held at a

.^^^A .''^"tertown & Ogdensbnrg.-This company has

New York''A!r,^^r'a?\"^°^"'^'^* ^''"^^^^ rights ovL tl^JNew York Ontario & Western from Fulton to Oswego for a

term of 85 years, with the privilege of renewal by arbitration
for 15 years longer. Under this lease the Rome Watertown &
Ogdensburg has the right to run as many trains as it deems
advisable, and on the business from Fulton station to Syracuse
and other southern points it pays no trackage to the Ontario &
Western. On business going over the line from Fulton to
Oswego and points beyond the mileage of the Ontario & West-
ern is fixed at 13 miles, and the mileage of the Rome Water-
town & Ogdensburg at 1 mile more than actual mileage, and
earnings of the Rome Go. on business going over the 12 miles
are pro-rated on the constructive mileage, and from the amount
earned on the 13 miles the Rome Co. retains 50 per cent for
doing the business. The Rome Co. is not restricted as to where
it shall do business, or in the rates. The section of the New
York Ontario & Western thus leasfd is used by the Rome
Watertown & Ogdensburg Co. as part of its leased Syracuse
Phoenixville & Oswego line, and the Rome Co. proposed build-
ing a separate line over that section, but will now abandon
that intention.

—

R, R. Gazette.

St. Lonis & Hannibal.—At a meeting of stockholders
the St. Louis & Hannibal Railway Company, the following
were elected officers for the ensuing year : President, J. I:

Blair ; Secretary and Treasurer, S. S. Palmer ; General Man-
ager and Assistant Treasurer, E. C. Case; Assistant Secretary,
F. Coke, Jr. The stockholders authorized the issuance of
bonds for $600,000, to te secured by mortgage on the road, to •

cover the purchase price and to provide for building two
branches, one ten miles into the rich coal-fields of Lincoln
C^ounty, and another four miles long to the glass-sand hills of
Pike County. Surveys for these branches will be made at
once, and the roads built this summer.

Southern Pacific Company.—The gross and net earnings of
the Atlantic system of the Southern Pacific Co. for January
were as follows

:

Jamiary—
G. W. Tex. & P.io.iflc..

Morgan's La. & Tex. .

.

LouUiana Western
Tex. & New Orleans..
Gal. Har. & San Ant.

.

N. Y. rex.&Mex

—Orott earninps, ,

1S86.
$G,64S

383,228
."11,320

82,702
199,346
11,730

1885.

"346,303
39,828
65,074

213,096

-JTef earnin-ffs.——

.

1886.
$1,210
125,191
25,226
38,395
29,507

def. 1,028

1885.

119,436
19,007
23,708
87,344

Tot. A-tlantic sj-stem $734,977 $662,363 $218,503 $249,496

Toledo Cincinnati & St. Lonis.—A press dispatch from
Toledo says that Mr. S. H. Kneeland, of New York, and his

attorney, and representatives of the bondholders, took formal
possession on March 13. The terminal property in Toledo,
embracing stations, tracks, sidings, &c., within the city limits,

is, under a decree of foreclosure, separate from the main
line, and it was impossible for the new owners of the road
and Receiver McNulta of the terminal property, to agree on
the terms of lease for the latter, and the matter will have to
be settled by Judge Baxter, of the United States Court.

—Mr. Stephen Little has resigned his position as Comptroller
of the New York Lake Erie & Western R. R. Company, to
accept the position as chief of the financial and accounting
department of the firm of Messrs. Fowler Bros., of New York,
Chicago, Liverpool and Bristol, with headquarters at Chi-
cago. Mr. Little was connected with the jJorthern Central
R. R. Co. as its Auditor from 1861 to 1874, and with the Erie
from July, 1874, to the 15th inst., the date of his resignation.

Mr. Little stood amongst the foremost in this country as an
accounting officer.

—The attention of investors is called to the 6 per cent
debenture bonds offered for sale by Mr. John Rockwell of
30 Nassau Street. These debentures are issued by companies
which take Western real estate mortgages and hold them as
their own assets, issuing thus their debenture obligations

which have the security of all the company's capital and
assets. Mr. Rockwell will give full particulars as to each
company whose bonds he offers for sale.

—^The card of the Northwestern National Bank of Chicago
will be found on the first page of the Chronicle. This bank
is one of the strong institutions of the Northwest, and has at

its head Mr. George Sturges, under whose careful administra-

tion it has done a most flourishing business. The capital is

$300,000 ; surplus nominally $50,000, but actually $1,050,000.

(See the card.)

—Attention is called to the card of Messrs. Cahoone &
Wescott in to-day's Chronicle. This old and well-known
house make a specialty of government and investment
securities, and they invite investors wishing information to

call or correspond with them.

—The Ontario Silver Mining Co. announces its 118th
dividend, for February, of $75,000, payable at the San
Francisco office, or by Messrs, Lounsbery & Co., transfer

agents, Mills Building.

—The Homestake Gold Mining Co. has declared its usual
dividend for February of $50,000, payable at the San Francisco
office, or by Messrs. Lounsbery & Co., Mills Building.

—Messrs. Gorham, Turner & Co. are extending their

business, and have opened an uptown branch office at the

Everett House.

—The reorganization plan of the Buffalo New York &
Philadelphia Railroad Company is advertised in full in another

coltuon.
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COMMERCIAL EPITOME.
Friday Nioht, March 10, 1886.

The troubles from strikes of {mployees upon Southwestern

railroads and in coal mines of the Middle States have con-

tinued to be of a very serious character, and retard reRular

trade to an important extent ; while the exportation of large

amounts of gold has been added to the strikes as a depressing

influence in speculative circles. The loss of the steamship

Oregon and its freight of goods and securities also had to

some extent a disturbing effect. The weather has turned

quite springlike, and has favorably affected crop prospects.

To-day there is some return of confidence in both mercantile

and financial circles, owing to a better prospect regarding the

early termination of important strikes.

The speculation in lard for future delivery has been quite

active for the week under review, but efforts to promote an

advance in prices have been defeated, owing in part to the

depression in corn. It is said that trichiniasis has appeared in

Germany, where American " hog products " are not allowed

to go, and will he made the basis of retaliatory measures in

our Congress. To-day lard futures were variable, closing

firmer for summer options at 6 29c. for April, 6-33c. for May,
638c. for June, 6-44c. for July, 6'51c. for August. Lird on
the spot has been more active, but closes quiet this afternoon

at 6-25c. for prime citv, 6-25jC-30c. for prime to choice

Wostern and 6 60c. for refined for the Continent.

Pork has been dull and closes lower at $8® $9 for

extra prime. |9 87J^@|10 for old mess, $U@|H 25 for new
mess, |10 75(a$ll for family and |12@|13 25 for clear. Cut
meats have been quieter; pickled bellies close at 5@5%c.,
pickled hams SQS^Xc and shoulders 4J4'(a4i^c.; smoked
hams 9i^@9>^c. and shoulders 5@5i^c. Beef is lower at

$8@|9 for extra mess per bbl. and $15@|17 for India mess per

tierce. Beef hams are quiet at |17 50@$]8 per bbl. Tallow
has continued fairly active at 4!^c. Stearine is quiet at

6?8@<5?4C. Butter is firmer at 20@34c. for new creamery.

Cheese is firmer at 7i^@10%c. for State factory. The number
of swine slaughtered at the principal Western towns from
March 1 to latest dates -was 191,000, against 188,000 for the

corresponding period last season. The following is a compar-
ative summary of aggregate exports from Oct. 28 to March 13

for two years

:

1885-6. 1881-5.
Poik lb«. 17,956,400 20,844,4(10 Deo. 2,888.000
Bacon Iba. 192,248,178 199,691,801 neo. 7,443,623
1*01 lbs. 110.225,4.'>5 119,386,866 Deo. 8,101,411

Ccffee on the spot was in good demand early in the week,
and priofs had an upward tendency ; but latterly business is

quiett r and prices easier at 8?^c. for fair cargoes Rio. Options

were also active and buoyant, but s reaction followed, and the

close this afternoon is with sellers at 7-15c. for March, 7-lOc.

for April, 7 05c. for May, 7c. for June, 2 05c. for October and
7'lOc. for December.
Raw sugars have further declined, and fair refining Cuba

is quoted at 4J8C. , and Centrifugal, 96 deg. test, at53^c. with
demand quite moderate. Refined sugars in fair demand.
Klolasses baa been freely sold and closes at 18c. for 50 deg.

test.

Kentucky tobacco has continued quiet. Sales for the week
are limited to 150 hhds., of which 100 hhds. for export.

Prices are nominally unchanged at 7J^@ll'^c. for leaf . Seed
leaf has met with a better demand and sales aggregate 1,530

cases as follows: 400 cases 1884 crop, Wisconsin Havana seed,

10@18c.; 100 cases 1884 crop, Pennsylvania Havana seed, pri-

vate terms ; 800 cases 1883 crop, Pennsylvania seed leaf, 8@
lie; 100 c^ses 1881 crop, Pennsylvania seed leaf, 9@12J^c.

;

180 cases 1884 crop, Ohio seed leaf, 4i^@5'^c.; 100 cases 1883

crop. New England, ll@13c. ; 250 cases 1884 crop, New Eng-
land and Havana seed, privatie terms, and 150 cases sundries,

5@ 30c.; also 350 bales Havana, 60o.@$l 05, and 150 bales

Sumatra, |1 30(a|l 60.

The Naval Stores Exchange in this city is about to discon-

tinue its operations. Spirits turpentine has declined, and
closes dull at 47@47>^c. on the spot, but with sellers at 39c.

for May and 38c. for the summer months. Rosins have ruled

firm at H 0")@ 1 12}^ for common to good strained. The crude
petroleum certificates were firmer early in the week, but de-

clined yesterday, under reports of an increased flow of wells,

and were weak to-day, closing this afternoon at77@77!^8C.;
crude in bbls. quoted at 6%@«;gc.: refined in bbls., Tj^c,
and in cases, 8}^@9%a.; naphtha, 8l^c.
At thn metal exciiange to-day pig iron certificates were

offered at $18 50, without bids. Block tin was firm at 20 ^Oc.

@ 20-8.5C. on the spot and 20-70@20-75c. for future delivery,
with sales of 25 tons for JIarch at 20'70o. Tin plate has been
sold this week at 4'30c. for speculative account. Ingot copper
is dull and nominal. L^ad is fully steady at 4-80@4-95c. for

domestic and 4-7.5@4-90c. for foreign. Spelter continues
quiet at 4-47i^@4-60c. for domestic.
Ocean freights have been more active in grain shipments,

owing to cheaper markets here, and rates are firmer at 3J. to
Liverpool and 41. to other British ports, and petroleum
charters were made at 29. 6d, for refined in bbls. to principal
ports.

COTTON.
FRIDAY, P. M.. March 10, 18M.

Tas Movnonre of thb Obop. m indicated br our telagnuns
from thn South to-night, is given below. For the week endinc
this evening (Mnn-li lU), the total reoeipta have reached 1^,743
bales, against 62.129 bales laet week, 68,328 bale* the previoua
week and 02.807 bales three weeks since; making the total
receipts ainoe the Ist of September. 188S, 4,737, 174 bales, affainal
4,633,866 bales for the same period of 1884-85, showtng in
Increase since September 1. 1886, of 301,808 bales.

Qklveaton
IndlKUu'w, Ao.

New Orlosaa...

Mobile

Florida

Savannah
Brunaw'k, Ao.

CharlostOD

Pt. Koy^al, Ao.

VUmlnKton
Moreli'd C.,&o

Norfolk

WestPolnt.Ao

New York
Boeton

Baltimore

PhUadelp'a, &o.

TotalstMsweok

JkU. Man. Ttttl. Wtd. Tkuri. IH.

231 161 1,821 293 776 1,322

3,631 8,106 1,810 1,712

....

1,812 1.918

618 330 213 157 17i 662
.... .... •• .... .... 88

1,650 2,237 711 1,226 982 1,910

.... .--. .*. .••• ...* J 17

564 1,104 803 S22 691 798
. .... .... >-. •a ...a 015
113 12 5 138 11 855
«.«• -•-. ...• >*• • •-• 123
978 3,S07 060 1,621 1,090 2.070

S2i 985 389 636 130 829
60 17 112 •. 36 59
40 75 12 52 1,092 96

.... .... •>> .• • ••. 713

54 1,027 211 1,810 .... 612

8,790 11,491 9,622 8,165 7,10? 12.567

1,101

17,308

2,182
38

8,758
117

1,185
915
603
133

8,539
1,091
271

1,367
713

3.717

67,748

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1, 188.5, and the stock to-night,

and the same items for the corresponding periods of last year.

Beetipli to

March 19.

GMveston
Ind'noU,&o

New Orleans

-

MobUe
Florida

Savannah
Br'sw'k,ifco

Charleston...

Pt.Royal,&o

VUmlngton
k'headC&c
Norfolk...

W.Polnt.io.

New York...

Boston

Baltimore ...

PhUadel'a.&c

Total

1885-^6.

ThU
Week.

Sinet Sep.

1, 1885.

4,104

17,308

2,182

38
3,758
117

1,185

915
692
123

8,529

1,091

274
1,367

713
3,747

646,028
781

1,573,302

231,560
49,696

727.393

14,890

112,663

12,831

93,75S
6,981

183,318
239,152

19,414
80,517

39,235
35,155

1881-85. sunk.

ThU Sine* Sep.

Week. 1, 1881.

1,312

18
15,990

810
1.687

2,511

8

1,255
14

230
10

2,115

1,934

3,355
592
147
504

1886.

117,771
10,385

,114,151

225,191

75,317
695.888

9,700

503,3a5
6,269

92,711
9,582

532,051

271,857
59,188

76,656
25,955

36,386

57,743 4,727,174 32,885 4,522.366 906,152' 702.616

13,699

333,178
10,171

2

12,937

50,902
n

1,151

15,206

291,111
6,310

26,010
21,715

1885.

18.860

231,378

23,621
3

31,310

15,727
18

1,299

16.633
220

330,013
6,310

16,211

8,917

In order that comparison may he made with other years, we
give below the totals at leading ports for six seasons.

Reeeiptt at-

Galvest'n.&o.

New Orleans.

Mobile

Savannah....

Oharl'st'n, ius

WUm'gt'n, &o
Norfolk

W. Point, <feo.

AU others....

Tot. this w'k.

1886.

4,404

17,303

2,182

8,758

5,100
815

8,529

1.091

6,236

57,743

1885.

1,360

15,990
840

2,511

1,299

210
2,415

1,934

6,293

32,885

1881.

1,141

10,432

1,792

4,464

1,373

548
7,664

2,527

6,694

42,635

1883.

19,754

29,997

2,610

14,727

8,722

1,840

11,743

3,111

12,228

105,032

1882.

5.632

13,148

4,154

5,931

5.905

1,931

11,971

1,916

11,332

61,916

1881.

13,113

38,021
3,781
7,033

6,121
1,501

7,638
1,087

16,088

93.6M

Blnoe Sept. 1. 4727,174 4522.3ri(i 4528,559 5242.783 4236.605 5012,113

(ialveston includes [ndianola; ohaile-fton IniUides Port Royal, &o.;

Wilmington includes Moreli'd City,&e.; West Point includes City Point.^u.

The exports for the week ending this evening reach a total

of 62,170 bales, of which 37,201 were to Great Britain, 0,856

to France and 15,613 to the rest of the Continent. Below are

the exports for the week and since September 1, 1885.

Week BnMno March 19. from StfL 1, 1S85. to .Vch. 19. 1888.

Bxporttd tn— Exrortti to—
MaparU
frmn- Great

BriVn. nranee
Oonti-

iwnt.

Ibuu
Wuk.

Ortal
BrUatn. Wranct

Omtt-
lUftf.

IWaL

479 479 814.820 18.646 73,688 8eU8T

New Orleani.. 16.800 8,810 8,7Sa M.46S 804.793 848,903i 88S.SM I4ie.888

Mobile 86,839 asiaes

nortiU.
2.923 tt.V«7 'ajiM 97.043 sis 8N.0t* 887,380

2.o;8 1,880 Bjxyi 78.099 I9.897 1S3,843 878,040

Wilmington...
Norfolk

8,900 8,600 48.000

186.400 'ijm
<3.ld4

4^19
89,880

man
West Point...

New Tork 6,6«i "iu l,M8 i»,V»

84.sg»

803.840 86.9)8

16X1
U8,441

n.8M
«T8,037

1.014 4S 1.0»7 91.414

Bftltlmora... . 3,411 1.I94 4,«09 7A.881 U» 80.077 180,080

Phtla<lelp-a,&o

Total

1.791 1,791

Cmo.^
8.048.4411 387.700

4.801

1,080,894

80.678

S7.aoi 9.838 18.813

11,440

ei.»7o

61.9*7

8444,718

Total ISSi-SS 30.003 4,416 908.888 8JM.006
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In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not ci^rea,

at the ports named. We add simUar figures for New Yorfc,

which are prepared for our special use by Messrs. Oarey, xaie

ec Lambert. 89 Broad Street.

0)1 Shipboard, not cleared—for

March 19. at— Great
SrUain.

France,
Other

Foreign
Ooatt-
wi»e.

2,471
Ncne.
800

1,800
2,824
2,200
None.
None.

Total.
Stock.

BTewOrleans
Mobile
CShftrleston
Barannah
Galveston
HortoUt
Hew York
Other ports

23,543
2.000
4,300
None.
6,915

15,432
4,500
6,500

22,630
None.
None.
None.
None.
None.
300

None.

16,874
None.
4,000
4,500
808

1,136
3,400
None.

65,513
2,0CO
9,100
6,300

10,.547
18,768
8,200
6,500

267,960
38,174
41,i:02
36,687
33,152
26,438

283,244
51,762

Total 1886. 63,190 22,930 30,718 10,095 126,933 779,219

Totall885
TotaI1884

45,121
37,124

14.928 1 17.592
15,066

i
21,900

6,846
11,692

84,487
i

618,129
85,782 1

703,107

The Sales and Prices of Futures are shown by the follow-

iag comprehensive table. In the statement will be found the

daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.

There was an improving market and a ^moderately active

speculation for cotton for future delivery at this market down

to the close of last night, when prices had recovered about 30

points from the lowest figures of last Friday. The advance

has been promoted by a good deal of outside buying, some

covering of contracts by the "bears," a reduced crop movement,

and a stronger turn to Liverpool and Southern markets. The

chief drawbacks have been the uneasiness in speculative cir-

cles, caused by the large exports of gold, the continued unsat-

isfactory reports from Manchester, and the favorable opening

of the planting season, affording every prospect that a large

acreage will be planted under unfavorable auspices. To-day

the opening was at a decline of a few points under sales to

realize, caused by quieter accounts from Liverpool, but brisk

buying on .Southern account caused a partial recovery, though

a fresh decline followed and the market closed dull, the " bull

'

party showing less confidence. Cotton on the spot was dull

tintil yesterday, when there was a more active general demand,

and quotations were advanced l-16c. Tc-day there was a

further advance of %c, but it was entirely nominal.

The total sales for forward delivery for the week are 654,600

bales. For immediate delivery the total sales foot up this week
1,931 bales, including 501 for export, 1,330 for consvunption,

200 for speculation and— in transit. Of the above, 200 bales

were to arrive. The following are the official quotations for

each day of the past week.

Jfarrh "["i tn
UPLANDS. NEW ORLEANS. TEXAS.

March 19. Sat. 3Ion Xne« Sat. 1 nion Taes Sat. Mon Tuea

61! ,8Ordln'y.fJlb 6>fl 6ifl 6H 6II18 6iiie 611,8 611,6 611,8
BtrtctOrd.. 61o,„ 6ia,« 615,6 7Jfl 7ifl 7Jfl 7M 7V 7>ft
Good Ord.. T'<\ 7Tfl 7'fl S'la Siie 81 18 She Shs 8I16
Btr. G'd Ord «»!« 86,8 85,8 b4 8ii r4 r4 rC 8I9
LowMidd'g' S'lio 8"l8 n n-'f, H'fl 8'« 8\ 87p
Btr.L'w Mid !*">1fl »"l« 815,8 fiifl 9^ 9^ 9^^ 91s 91s
MlddltaK... 9'fl a^fl 9^ 9^6 9^18 9°18 98,8 9*18 E^ie
Good Mid.. 9»1« »«1« S^is 9% 9\ 93i 9^ a^ 9^
Btr. G'd Mid 9''s »'8 9-'R 101,8 101,8 101,8 101,8 10'l6 101,8
Mldd'gFalrlOH I014 1014 101,8 107,, 101,8 107,6 107 „ 107 J
Fair ICs lO'a ICe lU.e 1U16 11'18 U'le 11-18 llh8

Wed Tb,

Ordln'y.«lti 6 "a
BtriotOrt.., 615,8
Good Ord.. I

778
Btr. G'd Ord' 86,8
liOwMldd'g 811,8
Btr.L'wMidi 815,6
Mlddllne...! 9%
Good Mid.-j 99,«
Btr. fl'd Midi 97e
Mldd'g Fair lOM
Fair I07g

69,8

1 1^18
898
8%
9
9S,8
958
915,8

106,8
1016,8

Fri. Wed; TIi.

6»8'

7Ii6
8
87j«
81.^,8

ir-
10%
11

611,8
716

^>
Sifl

8'78

9ie

9%
101,6
107,6
U'le

63t
73,6
8l8

89,8

2. '«
93,8
938
913,6
10%
10<sim

STAINED.

FrI. Wed Th. Frl

6i3ie
714
83,8
8%
9
914
9I18
8 34

103,6

11?"line

613,8
714

8=8
9
914

SI"
103,6
lf9l«
113,8

§11"7%
t>81*
8 '8

9>e

?.>9%
101,6
107,6
Il'l8

8%
8»,6

93,6
938
913,6

101«
101a
111*

Good Ordinary Jilb.
Btrlot Good Ordinary
liow Middling
Middling ;;"

Sat.

65l6
7

80,6

Mon Tuea

66,8
7

8«18

66,6

713,8
8818

Wed
65,6

8018

Tt.

638
71,6
7'8
858

Frl.

7%
716,8
811,8

MARKET AND SALES.
The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-
enience of the reader we also add a column which shows at a
glance how the market closed on same days.

Bat..
Mon

.

Ines.
Wed.
Thuris
Wtl..

Total.

SPOT MARKET
0I.O8ED.

Quiet
Quiet
Hrra
Firmer
Finn at 1,8 adv..
Steady at 1 ,e adv

SALES OF SPOT AND TBAN8IT.

Sx- Oon-
port, rump

501

501

115
225
258
136
244
252

1.230

Spec-
ul't'n

200

Tran-
tit. Total.

115
225
258
136
945
262

FUTCBES.

Sales.

200:

93,100
149,600
59,400
99,200

120,200
133,100

Deliv-
eries.

100
200
ICO

l,93l!654,600i 400

i»^*„J?.*l'''.^''"^®''^" K""®"- »'»o™ are actuaUy deUvered the dav»revloue CO that on wWcn t.hey are reported. ^
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ly We have Included In the above table, and shall oontlnne each
week to give, the average price of futures each day for each month. It
will be found under eacii day following the abbreviation " Aver." The
average for each month for the week 1b also 5;iven at bottom of table.

• Includes sales In September, 1 885, for September, 130,200 ; Septem-
ber-October, for October, 301,700; Septemliei'-Novembor, for November,
416,400; Setember-December, for December. 028,200 ; SeytemberJan-
uary, for January, 2,004,200 ; September-February, for February.
1,370,000.

Transferable Orders—Saturday, 8'95o.; Monday, 8-95o.; Tnesday,
9-05C.; Wednesday, 9'10o.; Thursday, D-20o.; Friday, 910o.

The following exchanges have been made diiring the week:
•10 pd. to exch. 100 May for June
•26 pd. to exch. 100 May for Aug.
•08 pd. to exoh. 100 June for July.
•11 pd. to exch. 2,000 Apr. for May.

•20 pd. to exch. 700 May for Aug.
16 pd. to exch. '200 June for ,Vug.

2b p<l. to exch. 100 May for Aug.
21 pd. to exch. 400 Nov. for June
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Thk Visiblb B0PPLT or OorroM to-night, as made up by cable
and telegraph, in as follows. The Continental stocks, as well as
those for Great nntain and the afloat, are this week's retiirnn,

and coiiHequently all the European fiRures are brought down
to Thursday evening, But to make the totals the ooinoletc
figures for to-night (BIch, 10), we add the Item of exports frono

the United States, includinjc in it the eximrts of Friday only.

188(!. 188S. 1884. 1833.
took at Liverpool bales. 677,000 984,000 1,033,500 931,000
Btook at London 17,003 35,000 58.000 68,300

Total Great BHtaln stock .

Block at Hamburg
Btook at Bremen
Stock at AiiiHtiTdam
Stock at Rottmlam
Btook at Antwerp
Stock at Havre
Btook at MaraoUles
Btook at Barcelona
Stock at Oenoa
Stock at Trieste

900,300
3,200

40.200
27,000
2,000
900

125,000
4,300

55,000
8,700
4,700

Total Continental stocks 324,300 407,100 419,700 271,000

694,000
4,000

41,500
28,000

300
1,500

145,000
6,000

83,000
11.000
4,000

1,019.000 1,093.500
7,000 4.000

53,800 70,800
51,000 53.000

400 1,200
900 1,900

197,000 206,000
6,000 5,000

83,000 01,000
6,000 12.000
3,000 5,000

Total European stocks. ...1,018,300 1,426.100 1,513,200 1,270,300
India cottuu afloat for Europe. 193,000 145,000 21.5,000 249,000
Auier'u oott'u afloat for Eur pe
Kgypt.BrazU.&cafltforE'r'pe
Stock in Uulted States ports ..

Stock In U. 8. Interior towns..
United States exports to-day .

.

433,000
21.000

906. i52
367,-596

6,566

263,000
23,000

702,616
15B.076
17,000

306,000
32,000

788,889
147,992
17,500

587,000
4'.',0O0

884,904
251,898

7,700

Tnt.M visible supply 2,948,614 2,732,792 3,080,581 3,292,802
Of the above, the totals of American and other descriptions are as follon

:

Amertean—
Liverpool stock bales 492,000
Continental stocks 246,000
American afloat for Europe. . . 433,000
United States stock 906.152
United States Interior stocks. . 367,596
United States exports to-day.. 6,566

768,000
299,000
263,000
702,610
156,076
17.000

758,000
327,000
3«6,000
788,889
147,992
17,500

668,000
187,000
587,000
884,904
251,898

7,700

Total American 2,151,314 2,203,692 2,405,331 2.586.502
Xait Indian, Brazil, <ee.—

Liverpool stock 185,000
London stock 17,000
Continental stocks 78,300
India afloat for lilurope 193,000
Egypt, Brazil, diC, afloat 24,000

216,000
35,000

108,100
145,000
23,000

277,500
58,000
92,700

215,000
32,000

263,000
68,300
84,000

249,000
12,000

Total East India, &o 497,300 527,100 675,200 706,300
Total American 2,i51,3H 2,205,692 2,405,381 2,586,502

Total visible supply 2,913,614 2,732,792 3,080,581 3,292,602
Frtoe Mid. Upl., Liverpool.... 5d. 6d. Si^ied. 5»Bd.
FrIoeMld.Upl., New York.... QHc llSigO. imo. lO^c.

The imports into Continental ports this week have been
41,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 215,822 bales as compai'ed with the same date of

1885, a decrease of 131,067 bales as compared with the corres-
ponding date of 1884 and a decrease of 343,188 bales as
comoared with 1883.

At the Xsteriok Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1884-85—is set out in detail in the following statement.
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The above totals show chat the old iaterior stocks have
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Receipts from the Plantations.—The following table
indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Wtek

Feb. 12...

•• 19.

.

" te...

Moh. 6.,..

" 12.,.,

•• 19...,

BecetpU at Ou Port: {Sfkat Interior Ibvmt.

1884.

105.921

68,018

76,4o7

as.'igo

49,876

42,a3S

1885. 1886. 1864. 188S. 1886.

J!«e'p««/r<>m Planfiw.

1881. 188:.
I

1888.

68,621105.792 248,069 Z9«,04S4M.1I6 91,513 S2.876, 90.8aS
54.324 103,;;24;264,450'234,281 448,170 Sl,8»4 3«,&10| DeAiS
50.312 02.867'2i7,2eS 218,482|442.606

56.866J e8,223;»)5,477ll89,179 442,408

12,5'Jl 02,ia» 184,114 181,182 421,738

32,889 &T,T43 1 60,809 170,155^892,722

49,302 32,563 87,808
4H,9S5 89,IM3| 08,093

28,813 24,S3« 41.4S7

19.030 21,608^ 28,7S

The above statement shows—1. That the total receipts from
the plantations since September 1, 1885, are 5,104.046 balee;
in 1884-3.J were 4,675,306 bales; in 1883-84 were 4,640,313 bales.

2.
—

^That, although the receipts at the outports the past week
were 57,743 bales, the actual movement from plantations was
only 28,739 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 31,908 bales and for 1884 they were
19,030 bales.

Amount of Cotton in Sight March 19.—In the taole below
we give the receipts from plantations in another form, and add
to them the net overland movement to March 1, and also the
takings by Southern spinners to the same date, ao as to give
Bubstantiidly the amount of cotton now in sight.

Keoelptsatthe jiortstoMcb. 19
Interior stocks on March 19 In
excess of September 1

Tot. receipts from plauta'tns
Net overland to March 1
Southern oonsumpt'n to McU.l

Total In sight March 19

Northern spinners' takings to
March 19

1885-80. 1884-85. 1883-84. 1882-83.

4.727,174 4,522,365 4,528,559,5,242,783

376,872 152,940 111,653 263,461

.,101.04i5;4,675,306 4,610.212
617,1341 501,7821 461.070
205,000 180,000 190,000

5,026,180,5,357,088 5,291,282

1,387,6901,112,144 1,187,943

5,506,244
526,550
200,000

6,232,800

1,361,293

It will be seen by the above that the Increase In amount In sight
to-night, as compared with laat year. Is 569,092 bales, the Increase
as oommred with lrjj3-84 Is 634,398 bales and the decrease from
1882-83 Is 306,6'.!0 bales.

Weatueb Retorts by Tklegbaph.—More seasonable

weather at the South during the week has been favorable to

farm operations, and in some districts, esi)ecially in the

Southwest, planting is making good progress.

Galveston, Texas.—We have had rain on two days of the

week, the rainfall reaching forty-eight hundredths of an
inch. The thermometer has averaged 59, ranging from 48

to 68.

Indtanola, Texas,—It has rained on two days of the week,

the rainfall reaching five hundredths of an inch. Cora

planting is about completed in this neighborhood, and cotton

planting makes good progress. The thermometer has ranged

from 54 to 68, averaging 61.

Palestine, Texas.—We have had rain on two days of the

week, the rainfiill reaching twenty-seven hundredths of an

inch. Planting has been delayed by wet weather, but now is

progressing well. Average thermometer 60, highest 76, low-

est 48.

New Orleans, Louisiana.—It has rained on throe days ot

the week, the rainfall reaching one inch and nine hundredths.

The thermometer has averaged 59.

Shreveport, Louisiana.—We have had rain on one day of

the week, the rainfall reaching thirteen hundredths of an
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inch. The thermometer has averaged 60, the highest being

83 and the lowest 41.

Columbus, Mississippi—It has rained on two days of the

week, the rainfall reaching one inch and sixty-six hundredths.

The thermometer has averaged 56, ranging from 33 to 73.

Meridian, Mississippi.—y^e had rain in the early part of

the week, but the latter portion has been clear and pleasant.

Planting is three weeks late. The crop lien law having been

repealed, more corn and less cotton wUl be planted this year.

Leland, Mississippi—Ihe weather has been warm dur-

ing the week with a rainfall of forty-five hundredths of an

inch. The thermometer has ranged from 40 to 84, averaging

60-7.

Zitae Rock Arkansas—Telegi&m not received.

Helena, Arkansas.—The weather has been warm and dry

during the week, and plowing is going on. The thermom-

eter has averaged 58, the highest being 78 and the lowest 34.

Memphis, Tennessee.—It has rained on one day of the

week and now threatens rain. The rainfall reached fifteen

hundredths of an inch. Plowing has been going on actively aU

the week. The thermometer has averaged 59 5, ranging from

Nashville, Tennessee.—It has rained one day of the week,

the rainfall reaching fifteen hundredths of an inch. The

thermometer has ranged from 33 to 78, averaging 56.

Mobile, Alabama.—Ithas been showery on three days of

the week, and to-day the weather is threatening. The rain-

fall reached one inch and thirty-five hundiedtha. Average

thermometer 58, highest 69, lowest 36.

Montgomery, ^Za6of?ia.—Telegram not received.

Selma, Alabama.—We have had no rain all the week. The
thermometer has averaged 60, ranging from 36 to 75.

Auburn, Alabama.—It has rained constantly on one day

and the remainder of the week has been pleasant. The rain-

fall reached one inch and fourteen hundredths. Planting is

making good progress. The thermometer has ranged from
36-5 to 77-5, averaging 573.

Madison, Florida.—It has rained on four days of the

week, the rainfall reaching two inches and three hundredths.

Average thermometer 61, highest 76, lowest 37.

Macon, Georgia.—It has rained on;one day of the week.
Columbus, tieorgia.—lt has rained severely on one day of

the week, the rainfall reachiag one inch and eighteen hun-

dredths. The thermometer has averaged 60, ranging from 41

to 71.

Savannah, Georgia.—We have had rain on three days, and
the remainder of the week has been pleasant* The rainfall

reached ninety-two hundredths of an inch. The thermometer
has ranged from 43 to 67, averagicg 56.

Augusta, Georgia.—We had light rain on three days in the

early part of the week, but the lattter portion has been clear

and pleasant. The raiiifall reached seventy hundredths of an
inch. Preparations for the planting are making good prog-
ress. Average thermometer 55, highest 73 and lowest 34.

Atlanta, Georgia.—Telegram not received.

Albany, Georgia.—We have had rain on four days and the
remainder of the week has been cloudy. The rainfall reached
one inch and twenty-seven hundredths. Ice formed on ona
night. The thermometer has averaged 56, ranging from 31

to 77.

Charleston,' South Carolina.—We have had rain on three
days of the week, the rainfall reaching ninety-two hundredths
of an inch. The thermometer has ranged from 39 to 64, aver-
aging 54.

Stateburg, South Caroltna.-lt has rained on two days
and the remainder of the week has been pleasant. The rain-
fall reached forty-two hundredths of an inch. Average ther-
mometer 54-6, highest 68, lowest 43.

Wilson, North Carolina.—We have had rain on one day of
the week, the rainfall reaching two hundredths of an inch.
The thermometer has averaged 55, the highest being 78 and
the lowest 33.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
March 18, 1886, and March 19, 1885.

Hew Orleans*... Above low-water mark.
Memphis ..... ....Above low-water mark.
Nashville Above low-water mark.
Bbreveport Above low-water-mark.
VieksburK Above low-water-mark.

Mcfi.lS, '80. ilch.l9, '85,

Feet. Inch. Feet. /ncA
12 3 4 9
15 6 25
7 3 13 5
15 18 6
32 5 31

22,000 bales, and a decrease in shipments of 8,000 bales, and
the shipments since January 1 shew an increase of 71,000 bales.

The movement at Calcutta, Madras and other India ports for
the last reported week and since the Ist of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

• Now reported above low-water mark, iastead ol below Mgli-watei
mark as prior to October 30, 1885.

India Cotton Movement from all Poets.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to March 18.

BOKBAT RECEIPTS AND 8HJPMENT8 FOB POUB TEABS.

Shipments this week

Year

1886
1885
1884
1883

Qreat OonlU _ , ,

Bril'n. nenl. ^o'«'-

1,000
5,000
24,000
1,000

SMpmenit Since Jan. 1

.

Qreat Oonti-
Britain nent.

15,00016,000
14,000 ly.OOO
10,000 :i i ,000
2»,00O|26.OO0

72,000
47,000
158.000
IftO.DOO

185,000
139,000
182,000
251,000

Total.

257,000
18(),000
3 '10,000
381,000

Beceiple,

This „
Week. ^ear.

60,000
.!8,000,
r>3,ooo
76,000

Shipmentsfor the we«fc. Shipments sinee January 1

.

Qreat
Britain.

Conti-
nent. Total.

Qreat
Britain. Continent. Total.

Oaloutta—
1886 1,000 1,000 19,000 14.000 33,000
1889 2,500 2,500 21,200 7,200 31,400

Uadraa—
1886 ....-- 2,000 2,000
1885 3,600 3,600

AUotbers—
1886 2.000 2,000 18,000 10,000 28,000
1885 3,000 3,000 14,500 2,000 16,500

total all—
1886 1,000 2,000 3,000 39,000 24.000 63,000
1885 5,500 5,i00 42,300 9,200 51,500

The above totals for the week show that the movement from
the ports other than Bombay is 2,500 bales less than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1886, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

455,000
300,000
495,000
612,000

Accordmg to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

Shipments
to all Europe

from—
Bombay
AU other ports.

Total.

1886.

This
week.

Since
Jan. 1.

16,000 257.000
3,000 63,000

19,0001 320,000

1885.

ThU
week.

19,000
5,500

24..50O

Sinee
Jan. 1.

186.000
51,500

237.500

1884.

This
week.

34.000
18,000

52,000

Since
Jin.l.

340,000
89,500

429,500

Alexandria Receipts and Shipments.—Through arrange
ments we have made with Messrs. Davies, Benachi & Co., c£
Liverpool and Alexandria, we now receive a weekly cable cf
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
oorresponding week of tne previous two years.

A-Uxandria. Egypt,
March 17. 1885-86. 1884-35. 1883-84.

Beoelpts (oantars*)—
Tills week
Blnoe Sept. 1

28,000
2,743,000

45,000
3,243,000

15,000
2,588,000

This
week.

Sinee
Sept. 1.

This
week.

Sinee
Sept. 1.

ThU
week.

Sinee
Sept. 1.

Exports (bales)—
1.000
5,000

202,000
128,000

4,000
5,000

277,000
146,000

1,000 217,000
To Continent .... S,000 106,000

Total Europe 6.000 330,000 9.0O0 423.000 4.000 323.00

« a cantar Is 98 lbs.

This statement shows that the receipts for the week ending
March 17 were 25,000 cantars and the shipments to all Europe
6,000 bales.

Manchester Market.—Our report received from Manchester

to-night states that the market is dull.

[Our attention has been kindly called to what appears to

be an error in our Manchester quotations as cabled us for

several weeks. We have not had time as yet to determine

the matter, and therefore omit the figures received to-day.

—

Ed. Chronicle.]

East India Crop.—From Messrs. Wallace & Co.'s report,

dated Bombay, Feb. 12, we have the following:

Tne qu.ality of Oomras now arriving on the market is not satiafaotory
aaregnrds cla.ssification. Tliedama;<e by tlie rain in December is now
begiuuing to sliow itself more, a large proportion of the arrivals—which
consist ciiltfly of Oomras— being constderablj- staiued and dirty. Even
good is scarce, and sellers will not coiinnit tbeuieclves to sales of fully
good, except at extreme prlcce. Perhaps the worst of the rain^iamaged
cotton is now upon tlie market, and later airivals may show some im-
provement. Small hand-samples of Broach havo been received wliloh
promise well for the crop. The gins have commenced winking, and in a
fortnight this description will commence to arrive in quantity. OhoUera
also, il is reported, will be In good supply at the end of this month

—

rather earlier than was anticipated.

Messrs. Gaddum, Bythell & Co.'s circular of the same date

says

:

Our market has been very dull throughout the week, in a.vmpathy
with the advices from the home markets, and tlic purchas&s for export
have again been few, and have been conUaed chictly to ready lota ot
"good" and "fully good" Bengals. Receipts of cotton into Bombay con-
tinue to be comparatively heavy, and considerably in excess of the off-

take, and the stocks of Oomras and Bengals are consequently becoming
very large. Tliere has so far, however, been no actual pressure to sell,

though holders are very willing to meet buyers wlion business is pro-
posed. Prices of most descriptions of cotton.both ready and forward, havo
declined from l-ltid. to lyd. per lb. during the week, but for the higher
crades of Bengals rates have been well nialutaiuert, chiefly through the
demand (what little there Is) running mostly on these descriptions,
which are now rather scarce, the bulk of the present stock consisting
chiefly of "fully good fair" and classes below, tor which there is no In
qulr.v. Receipts at the IJenir markets are hardly ciiiial to last week's
llgnres, the harvesting of the grain crops retarding supplies, and (niall-

ty shows no improvement, notwithstanding the hopes continually held
out duriug the last few wcolis. But at the Khandeish markets supplies
have come in freely, and (lualily continues satisfactory. Largo supjilios

of Oomrade.'criptions are expected In March. In the "UhuUir.i districts,

receipts continue small, and they are noi expected to increase materi-
ally until about the middle of next month. Receipts have begun in the
Broach districts, and the (luallty of the cottim now comin.g in is

extremely satisfactory. From all the other cottungrowiug districts

our reports continue highly favorable.
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Weather Record for February.—Below we givo tho rain,

fall nnd thonnoniPtor record for the month of February and pro.

viou.s months of thi.sand last year and the two procedinKyctira.

Tlu> lijjtirc's are from the records of the Signal Service Bureau
except at points where they have no station, and at those
points they are from records kept by our own agents.
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Lowest ..
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62-5

71-0
10-8
40-8

70-0
28-0
43-5

70-0
80-0
45-G

62-8
e-0

88-5

68-5
8-0

89-9

71-0
4-0

405

63-0
-0-6
33-3

70-0
8-0

SB'S

68-0
7-0

86-8

70-8
10-5

4iH

70-0
-6-

S4-2

880
4-0

38

64-0
80

3j-0

690
8-1

405

88-3
80
400

59-9
--2-4

30-

1

70-0 75-3 68-5
12-0 290 18-5
469 51-5 46-d

58-01 83-0 650;
501 2I-0I I2-0I

37-0, 42-0| 40-01

70-0 78-01
80-01 10-0'

41-7; 42-01

fll-0 60-o'
180 6-0
88-0 340

.... 88B
... »irO

... 46-1

8S-0!
7-0:

33-8

63-0
nro
84-8

76-4
88-8
B8-6

74-0
19-0
48-8

88-0.

5-9I

M-O 71-1
I6-i; 21-1
89-01 49-7

I

86-9 78-0
180 17-8

- 51-3

78-0
88-5
63-4

7frO
27-0
61-5

72-2 700
28-0 130
6j-7 48-8

88-0
22-U
39-0

72-0
20-0
44-7

74-0
19-0
45-9

60
6-0

401 !)«-8

;:;:

88-0
16-0

89-S

68-0
9-0

40-2
19-0

403

8-0,
40-6

1

88-0
14-0'

43-4

76-0
28-0
45-8

80-6 61-0
13-71 -I-S,
89-01 35-71

680
8-0

41

78-9
16-3

eo-7

730
13-3
49-2

79-0
140
300

720; 780
19-01 60
44-7 40-8

77-8
31-5
58-2

74-7
328
80-6

81-0
81-0
61-1

770 84-5
810 410
53-1 88-2

72-0
18-0
480

78-2
21-0
51-7

6,S-U

200
51-0

79-0
SIO
52-8

72-3:
13-3
47-5!

B8'8
121
8V-8

69-0
10-0
39-0

68-5
140
44-7

99-0
12-0
45-ft

71-3

lS-0
44-7

353
S-4

42-0

6r2
22-0
4T5

SOT
8-U

3S'8

71-0
15-0
41-0

64-0
16-0
41-4

oro
ISO
45-8

73-9
14-7
42-7

09-0
8-0

39-5

70-S| 71-0
19-0 22-5
50-8 49-6

60-0
ia-0
43-6

700
13-0
47-4

78-6
24-3
B3S

78-0
87-5
68-7

78-0
17-0
49-0

75-0
81-0
B5-1

76-0
180
53-3

780
24-0
66-B

73-0
11-0
BI-0

76-5
88-0
68-3

700
30-0
47-0

86-0 780
14-0 18-0
39-5 38-0

85-0 TOO
ll-O 14-0
380 48-7

730 78-0
|40i 80-0
44-5r 66-3

87-0
160
48-0

7S«
3a-l
64-8

79^J
36-8
88-1

7S-8 71-0 77-4
28-3 38-H sr«
B4'0 54-9 03-4

TSo' 70-0 860
•£i-n sj-o :wo
62-8 571 030

.
I
78 7 81-B

.
I
31-3 38-0

., 6r4^ B8-5

;'!^ :::;

.1 *arO[ ....

I' '

• FUares prior to February, 1885, are for Spananburr,
t Figures for 1884 and 1888 are tor Macun.
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JJhermometer
November.

1S86. 1884. 1883.

ALABAMA
Hontgom^y-
Highest .

.

Lowest..,
Average..

MoWe.-
Hiphest..
Lowest...
Average..

luscalooiQf-
Highest..
Lowest...
Average..

Selma—
Highest..
Lowest...
Average..

Aubvm—
Highest...
Lowest

—

Average...

LOCJIS'NA.
If. Orleans.-
Highest...
Lowest—
Average...

Bhreveport.—
Highest...
Lowest...
Avenwe...

6r'd Cote^m—
Highest...
Lowest ...

Average..
Pt. Pleniant
Highest...
Lowest . .

.

Average .

lAberivVm-
Blghest...
Lowest. .

.

Average..

MlSSISS'Pl.
Columbus.—
Highest...
Lowest—
Average .

.

Vicltaburg—
Highest...
Lowest—
Average...

Broohhaven—
Highest...
Lowest

—

Average...
Qreem^Ue—
Highest...

.

Lowest
Average...

Jjfland—
Highest....
Lowest
Average...

ARKANS'S
Utile RncU.-
Hlghest. ..

Lowest—
Average...

Mount Ida,—
Highest..
Lowest...
Average...

Selena—
Highest...
Lcwest....
Average...

Fort Smith-
Hlghest...
Lowest

—

Average .

.

TENNES'B.
Sfasliville.—
Highest...
Lowest—
Average...

Memphis.—
Highest...
Lowest

—

Average...
Ashiwod.—
Highest...
Lowest—
Average...

AiMtin.—
Highest. .

Lowest
Average..

.

TEXAS.
Balveston.—
Highest...

.

Lowest

—

Average...
' Indfonow.—

Highest...
Lowest

—

Average...
PalaUnt.-
Hlghest.
Lowest.
Average...

Fort EVSotr-
Highest...
Lowest...
Average.

.

C?«^umf—
Highest.,.
Lowest...
Average..

AMstin—
Highest...
Lowest...
Average..

79-3 77-7
31-0 321
5J-3 040

75-0

1

78-7
32-0

1

34'1

S6-3 55-5

77-0
300
60-5

71-(

27-f

75-0 70-1

3U-0 821
64-0 62'

77-6
270
53-0

84-7i 75- 81-0
40-0 42-. 86-8

S9-7 B9-7 es-n

.S2'

2yo
58-0

80-5
88-4
eo-5

80-0
24-0
56-4

81-0
26-0
560

78-0
240
640

80-8
.il-e

B8-0

82-0
84-D
60-1

84-0
25-0
53-7

7fl'0
47-0
60-5

74-0
24-0
co-o

78-2
30-8
53-0

83'6
57-a

84-8 7B-3
31-2 32-2

B6-) B4-7

74-0 80 (

S2-0I S4-I

55-0 50-1.

82
3U-1
5«-(

76-0
84-0
53-0

80-0
210
54-0

83-0
260
B30

80-0
28-1

Bl'2

82-
38-

68«

December. Janunru.

1885. 1884. 1883. 1886. 1885. 1884.

700
25-0
46-a

09-4
26-0
49B

e4'0
220
43-2

620
210
48-5

68 5
21U
45-5

7SS
30-4

B3-1

77-1 72-5
160 26-9
Bl-2 53-6

78-8

1

74-0
80-3 28-5

S3-9 B6-4

72-0 70-0
ISO 220
54-7 50-1

62-0 70-0
16-0 26-0,
46-0 48-0

!

ee-i
5-4

411

-2-8

198
46-2

68-3 69 9
Un 19-9

441 482

62-0
4-0

3T]

70-5:

8-0

1

38-7!

370
13-9
43-5,

69-0 67-0

160 4-0
46-5 37-e

740
140
48-0

70
20-0|
60-0

76-5 76-0
28-8! 37-0
58-7 tO-3

7S-2 74-41 75 8.

25 41 lO-tfl 2W«!
48-8 46-71 52-81

82-4
28-3
58--;

83-0
39-0
52-0

73-1

281
64-4

730
21-0
48-5

75-0
84-0
M'5

70-0
16-0
43-0

73-0
28 5
48-7

71-0
25-0
50-0

76-0
18-0
49-0

-.2-0

26-0
50-0

77-8
22-5
49-7

723 78-1

300 27-3
48-5 48-1

80-5
30-4
52-'"

72-1

26-C
49-0

80-3
46-

64-9

84-7
44-0
6B-6

83-4
34-6
57-9

71-2
2C'7
51-2

72-0
24-0
47-0

70-0
26-0
454

75-0
44-5
61-9

76-0
44-1
62-7

77-6
32-1
54-5

83-4 72-8 77-r
21-0 19-5 20-'

47-4 44-6 46-.-

75-11 78-6
-.5 2 30-0
57-7 57-2

74-0
24-0

62-0|

76-0
20-0

.M-5

75-2
18-5
50-9

77-3
20-0
54-1

76-0
20-0
48-0

730
18-0
49-4

81-0
48-0
65-0

82-2
420
883

825
34-5
59-7

84-C
22-(.

53-B

880
84-0
60-7

fO-0
24-0
510

77-0
86-0
58-0

810
28-0

78-8
18-1

BO-9

C8 680
25-0 22
480 49-0

7S-0
19-0
48-0

73-0I
18-0
47-9

66-0 68-0

19-0l 10-0
45-0 36-0

70-0
15-0
42-0

68-0
21-0
44-0

75-6
9-8

41-6

63-9
18-5
40-3

88-0
18-5

426

63-0
17-0
39-4

65-0
18-0
40-0

72-5
84-3
5'

70-0
J5-0
38-0

700
10-0
40-0

72-5
!2-2
36-8

67-0
0-9

40-4

68-1
8-1

41-3

62-0
SO

40-C

68-0
3-0

39-7

72-B
29-8
67-6

78-8 76-6
31-4 251
5S-B 54-0

77-6
23-9
50-8

77-5
-OS
39-8

84-0
16-0
46-1

79-0
2B-0
64-0

76-8
15-2
45-1

67-8
-£•0
26-2

80-01 68-0
5-0 lS-0

88-1 45-0

65-0
40

39-8

77-0
2B-8
54-3

^5-0
38-0;

68-0
14-0
43-4

72-0
26-0
44-0

76-6
18-0
43-7

70-0
250
46-0

70-4
205
43-8

78-0
225
46-8

66-0
18-01
43-0

88-0I

19-0'

40-8

75-0:
41-0
60-2

78-l!
35-7
59-5

75-0
28-6
53-8

72-o:
6-21

38-81

71-9
15-3
45-5

69-9
1-3

38-1

70-4
10-8
46-9

63-5
6-0

37-6

TC-Oj
6-0

39-01

80-0
-8-0
35-0

78-3
81

38-0

86-0
14-0
42-0

700
20

se-o

71-0
2-0

36-5

62-0
7-0

38-0

67-2

30
38-4

February.

1888.1 1885.1 1884.

73-0
14-4
47-2

70-71
19-3,

49-71

65-01

16-01

46-Oi

72-0!

IVO
47-1

4-0 72-0; 740
27-7 22-51 2501
5a-I 47-ll, 53-2

72-9
13-0
41-6

76-5
21-4
61-1

00-0
-4-0
30-0

50-0
—4-0
30-0

58-0
^1-0
81-0

64-0
—8-«
27-0

190
44-5

7B-0
19-0
45-0

02-0
3-0

30-0

69-0
2-0

34-0

("6-0

7-0
85-0

69-8
2-4

32-3

58-9 65-8
-9-0 -2-8
29-0 881

605
-8-0
29-0

57-0
-7-0
30-3

59-0
—1-9
80-8

11-0
47-3

75-OI, 77-2!

10-5 19-81

38-9' 48-8
I

75-9ii 78-01

19-7: 26-8
47-5I 64-1

79-1 80-9
15-5' 22-0

45-4

1

55-3

76-7' 75-5
87-6 a.'il)

48-3 57-3

71-0 78-0
15-0 20-0
44-8 52-8

72-0 75-0
15-0 21-0
44-0 52-0

78-0

!

74-0
12-0i 16-5

42-7 63-9

75-3 77-1
30-u 32-7
53-1 60-7

77-6' 78-0
14-8 19-0
45-0 53-7

73-2 78-3
24-9 27-H
52-4 68-0

73-0
10-3
40-8

75-0
22-0
42'(i

78-0
8-0

480

07-0
2-0

360

73-0
-2-0
82-5

68-0
2-0

83-8

65-4
-10-8
30-1

71-0
-2-0
33-0

68-0
-8-0
29-5

64-9
2-7

36-5

88-0
2-0

85-8

63-0 64-0
0-0 -12-0

34-9, 28-8

72-8, 70 5
23-4' 220
50-8 46-7

68-0
28-0|
52-5

C7-0
8-0

88-0

74-9|

4&-l|

70-0
22-0
49-0

78-0
10-0
45-2

79-0
14-0
35-7

73-3 ra-9
11-8 21-3
46-3 47-3

78-0 780
8-0 24-0

88-1 48-0

74-0 ....;
26-5 ....!

B7-8 ....!

76-1
0-0

39-3

60-0
—8-6
25-2

72-0
-S-0
32-9

78-5
6-6

27-1

73-7
18-0

73-4 78-5
ll-l 6-5
41-9 40-9

68-5 75-0
—6-0 0-7;
27-8 30-7

69-0, 78-0
40; 1-0

342 85-1

735i ....
22-5 ....
51-51 .. .

08-0
ll-O
41-0

70-0
10-0
88-2

64-0
10-0
41-0

69-0
1-9

38-5

60-3
-6-8
36-41

65-0
B-8

39-9

77-81 79-5
17-2 23-0
46-7; tO-O

71-0 78-0
24-0 80-0
47-0 560

.... PO-0

.... 28-0

.... t.70

68-0 70-0
7-0 18-0

76-0
10-0

432

;o-i 74-0
»-i 19-0

40-6 48-0

74-1
0-1

35-7

70-4' 71-9
-0-81 9-8
33-41 46-0

68-0' 78-7
9-9! 18-6

89-0 47-9

68-0! 70-0
1-0

71-0
4-0

47-1

75-0
28-5
60-4

790
280
80-8

77-5
17-6
52-9

74-8
1-5

35-8

78-0
!6-9
47-1

-80
36-7

3-0
36-5

....

69-0
3-0

33-0

700
28-0

B2-6

73-0
87-9
55-9

72-8
25-5
51-7

76-6
14-6
45-6

73-7
6-8

39-9

71-6
-2-3
82-2

72-0
8-0

39-1

80-0
25-0
39-8

77-0
24-0
48-9

+ Flgnres prior to Sept., 1884, are for Greene Springs.

The following remarks accompan-y- the month's weather
reports for February, 1886 :

Norfolk, Fa.—The minimum temperature for February, 1886. is also
the minimum since the eetabllshnieDt of this station.

Slatelnir!), 8. C—Tlie mean temperature of this month, thoneh not
qiilte as lo-w as Uiat of February, 18p5, has been several degrees below
the mean of the pas-t fix years. On one day (tlie .oth) the temperature
fell two desrees lower (14') than at any time during the month last
year, and frost and lee formed on twelve moniines. Light snow fellon two (jpcaslons, the 4th and 28th. On the niglit of the 27th there was
sleet, follewed on the morning of the 28th by snow, alternating with
sleet In sBjwers, but both melted as fast as tliey fell. The crop of fall

t^M^"*
entirely killed In this section by the January and February

Aiken, 8. C—Snow fell on the llh, but melted as soon as it touched»e ground. Duration of snow storm ten minutes.

•wtaheT
''"~™® weather during February has been all that could be

Tatlaheusee, Fta.-Ve&ch spears blooming last of month.

Montgomery, 4/ff.—Several billing frosts.

Mobile, /l?a.—Themonth has been quite marked for low temperature.
Aubwrn, Ala.—'i he seasons have been flue this month for the farmers

to prepare their lands for planting, Ac.
Grand Colean, La.— 'I he abundant crop of last year, though sold at

proportionately low prices, lias set our planters at ease, and they begin
their new crop with a heart. The weather so far lias been favorable to
planting.
Brookharen, j1fi»«.—February 2, a heavy rain storm at 10 P. M., three

Inches of rain falling In one hour. Incessant thunder and lightning
during the rain, atd some wind. No damage except the washing away
of fences nnd land.

Oreennlle. Jfi»s..—A phenomenally severe winter, and entirely with-
out snowfall.
Mount Ida, .irA-.—Lowest mean tempers ture for Februai-y in the last

fltleen years. Only one imh of snow all winter.
A.utlin, 3'f3-f'S.- Very flnefrains have fallen and farmers are smilin.g.

"T^OST OF Raising Cotton.—The following interesting cir

cular has been issued by Lesesne & Wells of Charleston :

Charleston, 8. C, March 6, 1886.
DeakPir: We have had occasion recently to call to the attention of

our friends that cotton in the Upland or Atlantic section w.is now sell-

ing below the cost of production.
The chief item is labor. The spinner, who has recently passed

tlirongh a period of similar experience, can perbai>8 picture to himself
with what dilliciilty and how slowly the planter can educate an indo-
lent negro to take smaller wages for his daily labor; andthat too in a
country and climate whc;e life is easy and but little is necessary for
bare esislence.
Some fi lends have afked us for further particulars on this interesting

point. We have first nf all referied their questions to the Departments
of Agriculture of South Caiolina and of Georgia. The Commissioners
of these States have made themselves conspicuous by their enlighteneil
attention to all matters coinected with their departments, and are
considered with Justice as of the highest authority.

'llie Hon. J. T. Henderson, Cenimissloncr of Agiiculturc for the State
of Georgia, has promptly replied to us in a letter so Interesting that we
take advantage of his kind permission and insert it in full.

ATL4KTA, Ga , FeDrnary 18, 1886.
Jfe««r». Lesesne <t WeHs, Charleston, S. 0.

:

Dear Sirs- In reply to yours of the 16th I have prepared the follow-
ing estimates, which in my opinion, are approximately correct, being
based on the results of my own personal experience, together with
infiiimation and estimates icciived from various sotirccs:

(! ) What is the average yield of cotton" per acre in Qeogla f

Answfr—Ore hundred and fifty (ISO) pounds of lint.

(2) At that average yield, what is the cost of. 1st preparing; 2d fer-
tilizing; 3d workliig: 4th picking; and, lastly, the other necessary
expenses of producing the crop!
Answer-

Interest on land, fencing, cleaning up, preparing land and
planttngcrop $3 -50

FBrtllizers ($'i 00) and seed (0-40) 2 40
Cultivating 3 .'iO

Picking 2 50
Hanllnganrt ginning 1 15
Superintendence, shop bills, etc .,. 2 00

$1 5 05
Lessvalueof the seed 2 00

Total expenses of one acre , ?13 05

(3) What price per pound must the average planter net at hie depot
to pay him out!
Answer—Not less than (9) rents.
The above estimate Is based on the known cost of labor, and should

not be reduced b.v reason of the farmer performing part or all the
labor byhinisilf or fitmlly, as "the laborer is worthy of his hire."
The farmer cannot work any cheaper than the hired laborer. The
above ef-timates arc based on the actual cost of labor, etc.. and would
not be effected by the fact that the planter produces his own supplies
(if provisions, an.v moi e than by the condition that he does the work
with his own hands. B.v pioducing his own supplies the farmer reall.v

increases the profits which should be realized from the production of
provision crops, and the Incidental gain in way of mantires produced,
imiirovement of the laud, etc. This is not the poimlar way of stating
the sources of profits on the cotton farm, but it is less likely to mislead
the farmer. In my opinion the farmers of Georgia would be in much
better condition now if they had iilanted no cotton last .rear, and re-

duced the amount of expenses of the farms by the cost of the cotton
crop. It is trie, farmers here and there made money growing cotton,
but the great mass had "their labor for tfceir pains." The true policy
is to r« duce the cost of gn wing a pound of cotton by a more intensive
system of farming, whereby the labor employed, including horse power
— which is, by far, the most expensive Item—may be made to produce
greater results. The farmer should increase his investments in fertili-

zers, improved implements and processes, better varieties of cotton,
more scientific composting and culture, etc. It costs but little more to
cultivate an acre that is made to produce one bale of cotton than an-
other acre which will yield only one-third of a bale.

I have given you these ideas without special prejiaration. but I am
confident of their general correctness. You can make such use of this

letter as you see proper. Very truly,
(Signed) J. T. Henderson, Commi.'ssioner of Agriculture.

The Depaitment of Agiicultute for South Carolina has also been very
kind and prompt in replying, and has sent us a publication by the State
Board of Agriculture, Hon. A. P. Butler, Commissioner, in which this

subject is treated exhaustively. Out of the many statements given in

this treatise we have selected that of Mr. Paul F. Hammond for repro-

duction here, because it seems to present in the most condensed form
about an average of the various estimates.
"The cost of production varies greatly with the character of the land

cultivated, ana the skill of the planter. The complement of hands and
mules is two of the former and one of the latter. The items of expenses
are, wages of hands, meat for hands, cost per annum of mule, exclusive
of feed;"exlra picking, guano, gear, implements, bagging and ties. One
mule and two hands will cultivate, on an average, twenty acres in cot-

ton, fourteen in corn and four acres in oats, making grain enough to

furnish bread to the hands and feed for the mule. I am inclined to

think that 4,000 pounds of lint, including weight of bagging and ties,

to the mule, is rather above than below the average. In some instances
planters mav reach a production of 8,000 or even 10,000 pounds of lint

to the mule,"while more fretpiently those who fall below 2,0 Oiiounds
may be met with. In the following estimates no allowances for taxes,

rents, interest on capital invested, nor for the services of the proprietor

or manager, nor for trausjiortation or charges for selling is made.

12 bales 8 bales 4 bales
to the nude. to the imile, to the mule.

Wages for two hands per annum. $180 00 *180 00 ij^lSO (

Meatforhaiids, 300 lbs. at 8c... 24 00 24 00 2100
Cost of mule per annum 30 00 30 00 30 00
Extra picking 48 50 2000
Guano 60 00 60 00 (iO I'O

Gearand implements 10 00 10 CO 10 00
Bagging and ties 13 50 900 ^50

$366 00 $333 00 $308 50
Costperponnd lint... 6-lOc. S-SZ^sc. 15-22120.
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A coiiipnrliion of llic ncri'asn of Soiitli Cnrnlinn with thn prmliirition
will allow thiitMr. HaiiiniomI la righl In oallliis nttontliin to tin: rm-t
tti " •innifl of 8 hull's to tho iiiiilo, or lioO poiiiiiU Kr<wH to lhi<
1 tlio av«nn;i>, tho Kti»to linvlnn ftvornnml In IMS I -in
" ' iiiftde not a vory k<«»1 crop—but 1.13 poiinilw mt tn tlm
:i' '! IKH5 tho on>p In nfltlraat^'if at 101 pouiidH iw

'

sof traiinportntlon to tho occnii ami of nrlln
" iril at from H» to lo. i>or pound, and nm«t liiu

i

lllioN . ;;i\ r n litfliros.

It smiii^ iH.iivn to add further tontimnny to tho alioro valiiablo ovl-
dcm I'. U !• lia\ liowovor dtacnsscd In dotntl with n niinihor of plantorn
tills lUCKl ion, anil havp been forced to tho ooiioliinlon tliiit tho crnii of
IS!',^ in this section has not paid for Its production. Wo havn nnn
versed with ii niinibcr of (^oninilsslon morehants, the a^rontn of piniitern
for the Biilo of their cotton, and have boon told by all or them that tho
larger piut of their planters liitvo not paid out this year.
We lieMeve ii, therefore, to bo a fact beyond controversy that cotton

In the Atlantic section Is below the cost of production. Wo remain
dear sirs, yoiira truly, Lesesne & Wei.i.s.

'

Jute Butts, Baooino, &c.—There is rather more dem.ind
for bsKginsr, and buyers are beginning to increase their
orders. The low prices are an inducement, and considerable
stock is being placed. Prices are a shade steadier, and some
sellers are asking a slight advance, but lots are still to be had
at6'4'c. for 1}^ lbs,, ejVc for 1% lbs., 7J^c. for 3 lbs, and 8>6c.
for standard grade. Butts are becoming more active, and
some buyers are in market, and any cheap lots that may
offer are re.adily taken. We hear of 3,000 bales at 1 '^c, for
paper grades and 2'i@2?3C. for bagging qualities, the market
closing a shade firmer at these figures.

COMPARATrVE PORT REOEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement since

September 1, 1885, and in previous years, has been as follows.

1885, 1884.

Jtonlkty

Seeeipif.

Bept'mb'r

October
Sovemb'r
Deoemb'r
January
Febrnaiy.

Total i,,i52,687|4,399,lll

Perc'tage of tot. port

receipts Feb. 23 ..! 92-1

Tear Bettianiitg Septtmber 1,

385,6421 315,44?

1,055,52411,090,385

1,083,552]1,122,16'1

1,069,920J1,104,21]
543,393 475,757

414,656 261,449

1883. I 1882. 1881,

343,812' 326,656
1,046,0921 980,5841

1,030,380 1,094,697

1,059,65.3 1,112,536

487,729

385,93S

4,353,e04

89-75

752,827

595,598

4,362,898

80-78

429,77:

853,19
974,04:>

996,807

487,727

291,99;

4,033,541

85-45

1880.

458,478

963,318

1,006,501

1,020,802

571,701
572,729

4,593,528

73 23

This statement shows that up to Feb. 38 the receipts at the
ports this year were 153,376 bales more than in 1884-85 and
199,083 bales more than at the same time in 1883-84. By adding
to the above totals to February 38 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years.

1S85-86. 1884-35. 1883-34. ' 1S82-83. 1S81-82 1880-91.

Xtot.Fb.2S 4,552,687 4,399,411 4,353,604)4,862,898 4,033,541 4,593,528
Mclul... 8,473 8. 11,840 14,588 6,519 20,473

«>. 13,276 10,707 8. 24,228 7,625 12,465
" 3... 9,2S0 10,336 11,144 19,886 10,803 16,505
" 4.... 8,514 6,318 11,606 8, 6.913 22,115
" 5.... 15,102 7,148 8,443 26,858 8. 21,006
• 6.... 5,792 12,98( 7,494 22,876 13,485 8.
" 7.... 8. 5,92t 18,193 16,430 8,582 28,948

13,081 8. 8,128 13,031 11,056 24,435
" 9.... 12,745 11,436 8. 25,695 6,673 18,576
" 10.... 7,939 5,139 8,342 13,932 12,033 19,011
" 11.... 8,352 5,009 8,610 8. 5,909 28,150
" 12... 14,220 4,891 7,207 19,421 B. 17,256
" 13.... 8,790 10,177 19,724 16,729 10,207 8.
" 14.... a. 5,207 11,589 24,551 10,900 25,282
" 15.... 11,491 8. 4,568 12,952 10,289 19,164
" 16.... 9,622 8,898 8. 23,596 7,077 13,192
*' 17.... 8,165 5,173 7,958 12,548 13,072 14,900
" 18.... 7,108 2,487 8,358 8. 9,411 18,406
" 19.... 12,567 3,338 4,946 15,96«i 8. 15.917

Total 4,727,174 4,514,581 4,511,754 5,166,237 4,184,100 4,934,329
Percentage of total

portreo'r te Meh.l9 94-52 9303 85-83 88-64 84-00

This statement shows that the receipts since Sept. 1 up tO
to-night are now 313,590 bales more than they were to the same
day of the month in 1885 and 215,430 bales more than they were
to the same day of the month in 1884. We add to the table
the percentages of total port receipts which had been received
to March 19 in each of the years named.
The Exports OP Cotton from New York this week show a

decrease compared with last week, the total reaching 9,655
b^es, against 18,841 bales last week. Below we give our usual
table, showmg the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and du-ections since September 1, 1885, and in the last column
ine total for the same period of the previous year.

now orOoTTO«(»At.M) rnoii Maw Toaa iMoa Ban. 1, IMS.

Mtportedbt—

Uvtrpool
OtherBrltlsb ports

Total TO Oreat BBrrAia

Bttnt
OtherFrenob port*.

.

ToTAbFaBKoa

BMBtMl
Otmlnag ...

Otber ports.

TOTALTO North. EUBOFK

8pBlii,Op'rto,01bralt'r,Ar
A.U other

lOTAL 8paii(, Ac .

ORAND Total

O.ZeO 16,164

316 670
200

aie

728
986
DOG

2,611

1,246

1,246

13,433

87S

100
1,298

1,358

14,875

toil

6,661 Ji>r,,iiiii .C'H.i

446

SOa; 446

266
970!

2,178

593
1,200
006

3,414 2,309

380 140

350 149

26,673'
3001

3 1.209
1,9>(7

26,973 32,708

24,0e«l 24,657
41,800) 37,834
87,098; 82,131

123,063 114,612

18,301 18,841 1 0,69.^

3,402
12,970

16,381

2.029
0,638

11,616

472.0571487,435

The Following are the Oro3S Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the paat
week, and since September 1, 1885.

SuMpU
trmm-

New Orleans.

Texas
Savannah . .

Mobile

Florida

8o. Carolina.

No. Carolina..

Virginia...

North'n porta

Tennes8ee,ibc

Corelxn

TUsrear...

Last year..

NlW 70RK.

TkU I Since
week.

\
Sept. 1.

8,79t

6,593

8,6S6

St

l.OSlii

493

1,518

274

2I3,0S3

*SI,2t9

168,331

ia,40S

91.156

80,890

194,838

1,!

49,S8S

1.5S1

BOSTOX. iPKILADILPH'A) BALnxOBI.

ThU
week.

1,476

3,«fi8

2,196

1,083

20,470 1.<I17.3«8|

18.C.77 1,015,880!

H,0S!5

8,8«5

Since

Sept. 1.

ThU
week.

Since
Sept. I.

10.4061

12,278!

SS.SI8

1,300)

5,S3jl

IS.WSI

51,706'

8i,n(*

74,234

333

SS

ThU
week.

11,1101 ajOB

034

49,766

«0

8,080

IS

306,345 6J9

335.671! 1.935

96.441; 6,443

81.778! 8.224

atnee

8ept.U

*!»

86.419

St),a«2

M7,S««

187.287

SmppiNa News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
97,397 bales. So far as the Southern ports are concerned, these
are the same exports reported ^ telegraph, anti published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Total baltt.
Sbw YORK—To Liverpool, per steamers Adriatic. 475

Auranla. 1,907. ...(:;ity of Berlin. 959. ...Egypt. 2,107....
Wyoming, 743 6,196

To Glasgow, per steamers Devonla, 109 Tyrian, 31 1 40
To Leltli,per8tearaer Critic, 325 325
To Havre, per steamer St. Germain, 446 446
To Bremen, per steamer Fulda, 593 593
To Hamburg, per steamers Lcjsinp, 800 Polaria, 400 1,200
To Antwerp, jier steamer Nederland, 606 606
To Genoa, per steamer Gottarrto, 149 149

New Orleans—To Liverpool, per steamers Hugo, 5,100....
Isis, 2,421 Jamaican, 2,881 Legislator, 3,004
Venezuelan, 2,635....per ship King Cenric, 4,873 21,314

To Havre, per bark Ocean, 2,276 2,276
To Antwerp, per ste-imer Annie, 5,030 5,030

Mobile—To Liverpool, per bariis C. M. Davles, 3.701 Long-
fellow, 2.690 6,391

8AVANNAH—To Liverpool, per steamer Lancaster, 4,365 4,365
To Bremen, per bark Niagara, 3,079 3,07t>
To Reval, per barks Alette, 2,150 Praesldcnt Trotacbe,
1.700 4,150

To Hango, per bark Orient, 1,250 1,»50
To Barcelona, per steamer Easlngton, 5,000 8,000
To Trieste, per bark.3ospir, 500. 800
To Genoa, per bark Otus, 2,050 2,080

CBARLE8TON—To Bremen, per steamer Harromte, 5,433 8,433
To Reval, per barks Mariner, 2,283....Svea. 1,250 8.533

To 8t. Petersburg, per bark M. Smith Peterson. 1.500 1,500
QiLVESTON—To Liverpool, per bark Bay of Fandy, 3,941 8,941

To Reval, per barks BrilUaut, 1,515 ...Victor, 2,150,...8r«th
1.440 5,105

WnaiiNOTON-To Reval, per bark Mozart, 1 ,200 1,200
Baltimore—To Liverpool, per steamer Nessmore, 2,628 2,62S

To Bremen, per steamer Weaer, 1,050 - 1,050
To Rotterdam, pcisteampr Lero, 1,700 1,700

Boston—To Liverpool, per steamers Iowa, 2,306 8amaria,
603....Virginian, 1, 829 4,738

To Halifax, per steamer Linn O'Oee, 45 45
PmLADELPraA—To Liverpool, per steamer Ohio, 999 WO

Total .«. 97,387

The particulars of these shipments, arranged in our usuf 1

form, are as follows:
RoUerdam,
Aulw'p

Bremen <t St. Reval
Liver- <t Ham- Petert-
vool, Havre, burg, burg.

New York. 6,196 446 1,793 606
N.Orleans. 21,814 2,876 5,030
Mobile 6,391
Savannah.. 4,365 3,079
Charleston 8,433 1,800
Galveston. 8,941
Wilmingt'n 1,200
Baltimore.. 2,628 1.050 1,700
Boston 4,738
PhUftdelp'a 090

and
Hango.

Oenoa
Baree- and
lona. Trietle.

149

5,400
3.533
8,105

5,000 3,550

Total
9.655

29.120
6.301

20.394
10,466
9,046
1.200
5378
4.738
999

Total... 51.072 2,722 11,355 8,836 15,238 5,000 2,690 07,387

Tnclndcd in the above total from New York are 140 l>alM to Olaatow
and 325 bales to Lelth.
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Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

he latest dates:

Galveston—For Vera rruz-Marcli 17—Steamer Harlan, 479.

^BW ORI.BAHS—For Liverpool-March 13-Ship EyersOD, o.lOO.....

Marcli 15—Steamers Texan, 3,591; Thales, 1,339. ...Marcli lb-
Steamer St.ittsman. 3.982. ^,. a, , o,.

For Havre-Marcli 12—Ship Charles, 3,523. ...March 15-Shlp Salis-

bury, 3,387.
For Barcelona-March 15-Bark Voladora, 800.

For Genoa- March 12—Bark San Francisco, 1,301—March 17—
Bark Marie, 1.6d1.

Chaklestox— For Liverpool—March 17—Bark Mary Jane. 2.072.

For Barcelona—March 12—Bark Donna Petronilla, 1,830.

8AVASNAU-For Liverpool—March 18-Bark Felix Mendelssohn, 2,922.

ForCronstadt-March 12-Bark Menlo, 3,500.
For Oporto—Man h 17—Bark Leda, 300.

Wli-MINGION-For Liverpool—March Ifi—Bark George Davis, 2,500.

BOSTOX—For Liverpool—March 15—Steamer Istrian, 1,044.

For Halifax—MurcU 13—Steaiuer Linn O'Dee, 43.

BALTIMORE—For Liverpool—March 12—Steamer Navarro, 3,411.

For Bremen—March 13—Steamer Ehrenfels, 1,194.
Philadelphia—For Liverpool—March 13—Steamer British Princess,

107 March IC—Steamer Indiana, 1,684.

Below we give all news received to date of disasters to vessels

oarrying cotton from United States ports, &c.

:

Darlington, steamer (Br.), before reported, from New Orleans lor Bre-
men, which went ashore on Long Bar, ac the west end of Ber-
muda, has become a total wreck. There were about 2,300 bales

dry cotton landed up to Feb. 27, when the hull broke in two or

three parts and went down with remainder of the cargo. Arrange-
ments have been made to get It up by divers.and land it.

Missoi Ki. steamer (Br.), from Boston for Liverpool. During recent
severe gales steamer Missouri, which was wrecked at Holyhead
while on a voyage from Boston to Liverpool, was lifted from her
previous position and thumped against the rocks. She has settled

more on her beam ends. Divers pronounce her past redemption.
Hatches will be cut in the steamer's side in orderto save hercargo.

Cyclone, bark—The salvage on cotton ex bark Cyclone, from New Oi-
leans for New York, was settled as follows: On dry cotton, £2 8s.

per bale; on wet, £1 6s. There are about 2,378 bales dry and 450
bales wet.

Yazoo Valley, steamboat, sunk Wednesday evening, March 17, six
miles from Grand Ecore, La., on the Eed River, in nine feet of

water. The cargo consisted of 240 bales of cotton and a quantitj'
of cotton8e«d oil aud cake. No lives were lost. It is believed the
boat will be raised.

Cotton frelights the past week have been as follows:

Batur. Jfon. luti.

Uverpool, steam d. 'et '32®"e4 '32®''e4

Do sail...d ..•• .... ....

Havre, steam. ...e. "33 »U®"32 Bn®ll33
Do sail c. .... ....

Bremen, steam.. c. % "33 "33
Do 8ail....e. ...a

Hamburg, steam.o. »32®5l6 »32S°ia 932»5ie
Do sail e. .*.

Amst'd'm, steam.c. 35* 32V 32V
Do sail...o. .... .... ....

Eeva!, steam d. I32®»^64 '33 732

Do sail e. ....

Baroelona.stcam. c. ^®932 ^43932 >4®932

Qenoa, steam c. •'f4 'ti ^14

Trieste, steam... c. ^4 H ><

Antwerp, 8team..c. 9.4 9f4 9e4

Wednet.

^32®''e4

Thttr$.

'32* ''(4

'll,®"32 ''l«®"83

"32

32V

'32

'4'i;»33

"e4

M
»64

32i«'

'32

143932

Fri

%2*'e4

^19®"32

"32

9323'ie

321s*

'ss

1439,3

* Per 100 lbs.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Bales of the week bales.
Of which exporters took
Of which speculators took..

Bales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total import of the week
Of which American

Amount afloat
Of which American

Feb. 26. March 5. March 12 March 19.

48,0C0
2,0C0
4,000

40,000
5,000

17,000
709,000
525,000
98,000
76,000

216,000
17 6.0c

59,000 60,000
3,000 3,000
5,000 4,000

51,000 48,000
4,000 2,00(J

10,000 11,000
698,000 674,000
509,000 495,000
55,000 42,000
41,000 38,000

237,000 266,000
191,000 196,000

62,000
2,000
3,000

53,000
4,000
9,000

677,000
492,000
73,000
57,000

262,000
194,000

The tone of the Liverpool market for spots and futures each
day of the week ending March 19, and the daily closing prices
Of spot cotton, have been as follows:

. ,E!po<. Saturday Monday. Tuaday. Wednei, T^urtd'y. Friday

Market, (

12:30 p.m.
5

Mid. Upl'ds
Mld.Orl'ns.

Bales
Bpec.&exp.

Freely
ofl'ercd.

413,,
4^8

6,000
500

More
doing.

4^8
41619

10.000
1,000

Freely
oflerea.

4^8
41518

8,000
1,000

Good
demand.

415,8
5

10,000
1,000

Good
demand.

6
She

12,000
2,000

Steady.

5

10,000
1,000

titturet.

Market, \
12:30p.m.

j

Market,
5 p. M.

Steady at
2-n4 de-
cline.

Steady.

steady at
1-64 ad-
vance.

Firm.

Steady at
4-64 de-
cUne.

Firm,

Steady at
1-64 de.
cline.

Barely
steady.

Steady at
2-64 ad-
vanoe.

Firm.

Steady at
1-64 ad.
Vance.

Quiet
and

steady.

The opening, highest, lowest and closing prices of futures at
laverpool for each day of the week are given below. These
Vices are on the basis of Uplands, Low Middling clause, unless
Otherwise stated.

Sat. Mch. 13. Mon., Mch, 15. Tne.., Mch. 1«.

Open Sigh L04lr. Cloe. Open

d.

Btfh

d.

Low. Clot. Open

d.

m<lh Low. Oloe.

i. d. d. d. d. d. d. d. d
March 4 51 4BI 4 51 451 4 54 4 56 454 4 56 4 63 4i55 4,5.S 4 55
Marob-Apr. 4 51 4 51 4 51 4 51 4 54 4 58 4 64 4 56 4 53 4.M 4 5.H 455
April-May.. 4 53 453 4 53 4 53 456 4 58 458 468 4 65 4 57 4.55 4 67
May-Jnne... 456 4 56 4 66 4 58 4 59 4 61 4 59 4 81 4 58 4.',» 4 58 4 6»
June-July.. 4 59 4 69 4 69 4 59 4 62 500 4 62 5 00 4 61 4 62 4 81 4 62
July-AuK... 4 61 4 61 4 81 4 61 6 00 5 02 5 00 5 02 4 83 501 4 83 5 01
Aug.-Sept.. 5 00 3 00 6 00 5 00 5 03 5 05 5 03 6 05 6 02 5 04 6 Oil 5 04
September.. 6 01 6 01 5 01 5 01 5 04 5 08 6 04 5 06 5 04 5 05 5(M 5a5
Sept.-0ct ..

.

4 63 483 463 4 83 5 02 5 04 6 02 6 04 5 01 5 03 5 01 5 03

Wednes., mch.i;. Tknr*., Mch. IS. Fri., Mcb. 19.

Open SiQh.

i.

Low. Oloe. Open Bioh Low. doe. Open Blah Low.

a.

«3J0».

(t. a. d. d. d. d. d. i». d.
March 4 68 4 68 458 4 68 4 58 4 59 4 58 4 59 460 4 80 4.59 4 5t»

March-Apr. 45S 4 58 458 4 68 4 58 4 59 4 58 4 69 4 80 4 60 4 50 4 59
Aprll-May.. 4 60 4 60 4 69 4 59 4 69 4 60 4 50 4 60 4 8; 4 81 4 60 4 60
May^une... 4 63 4 63 4 62 4 62 4 62 463 4 62 4 63 5 00 5 00 483 463
June-July.. 5 01 5 01 5 00 500 6 00 5 02 5 00 5 02 5 03 5 02 5 02 5 02
July-Aug... 5 03 5 03 5 03 6 03 5 03 5 04 »03 5 04 5 05 5 05 5 04 5 04
Aug.-Sept .

.

6 06 5 06 5 06 5 06 5 08 5 07 5 06 6 07 5 07 5 07 5 07 5 07
September.. 6 0- 5 07 5 07 5 07 5 07 5 08 5 07 508 6 09 6 09 5 08 5 08
Sept,-Oot... 5 04 5 04 504 5 04 604 608 504 606 5 06 506 5 05 504

Mon. Tties. Wed. TA«r». Fri.
go's 96 95>« 9.ii4 9419
9.1 la 95 la 94% 9438 93)4
96 9553 95 1« 94-8 93 5g
97 96=8 96 Is •J.-.

'8 9415,
971.2 9713 96=8 9fiia 9514
97% 97% 96;!i 96ifl 951a
102 101^8 1014 101 18 IOOI9

BREADSTUFF S.
Fkidat. p. M.. March 19, 1886.

The flour market has been dull, and prices have latterly

favored buyers; yet ne important decline can be quoted.
Stocks and production are both comparatively small. Mill-

streams in the Northwest are unusually low for the season,

and do not permit mills depending on them for power tO'

work t« much more than half their capacity.

The wheat market has been irregular, uasettled, and latterly

depressed. There is a good export demand at better prices, but
it has run largely on the better grades of spring growths, to
the neglect of red winter, on which speculation turns, and
and the result is much irregularity. In the past two or
three days the general tendency has been downward, owing
to the return of better weather in Great Britain as well as at

the Northwest. To-day there was a firm opening, but
Western advices caused a sharp decline in futures, and spots
were unsettled in the absence of important business.

DAILY CLOSINO PBIOBS OF NO. Z BED VriNTEB WHEAT.
Sal.

In elevator 965|t
March delivery 96
April dehvery 96I3
May delivery 97^
June delivery 98
July delivery 98
December delivery. 102

''a

Indian corn has sharply declined, under more liberal sup-
plies coming forward at all points, causing much pressure to
sell. The close, however, is comparatively steady, owing to
the improved demands which the lower prices have called out,

as well as the apprehension that strikes on Western railroads

may curtail materially for a time the movement of the crop.

The market to-day was variable and unsettled.

OAILT CLOSING PRICES OF NO. 2 MIXED COBN.
Sat. Mon. Tuea. Wed. Thurt. Fri.

In elevator 43 47% 47 46 40 46^
March delivery 48 47i« 46"a 46I3 461* 46*4
April delivery 48ia 17% 47:!8 46% 46% 46iii
May delivery 48=8 t8 47% 4714 47% de^g
June delivery 48ia 'IS 47^8 47'3 47=8 4714

Oats have materially declined, especially for spring delivery

of mixed grades. Supplies have been more liberal, and
speculative holdings were closed out with considerable

urgency. To-day there was a further decline and a dull

closing.

DAILY CLOSING PKICES OP NO. 2 OATS.
Sat. Mon. Tites. Wed. Thurs. Fri.

March deliverv 37% 37^8 37% 3713 3719 3658
April delivery 37% 37% 37ia 3714 37 36»8
May delivery 37% 37=8 37% 3714 37 SdHj
Junedclivery 37% .... .... 36ia

Eye and barley are nearly nominal.

Barley malt was in fair demand, but quotations are not as

yet fully established.

The following are the closing quotations:

Fine ipbbl. $2 403 3 10
Superfine 2 753 3 20
spring wheat extras. 3 103 3 60
Minn clear and stra't. 4 00 3 5 10
Winter shipp'g extras. 3 40» 3 75
Winter XX & XXX.. 4 153 5 15
Patents 4 503 5 50
City Shipping ex 3 609 5 00
Soatli'nooiu, eztTM.. 4009 4 50

Southern supers ^3 25l> 3 30
Southern bakers' and
family brands 4 639 5 23

Eye flour, suiiorflne.. 3 209 3 50
Com meal-
Western, &o 2 509 3 00
Brandywlne, <he.... 3 009 3 05

Buckwheat flour, W
100 lbs 18&a 2 00
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Wheat -
8|irluK,per bnali.
SprliiKNo. 2
Bod winter. Mo. 2
Bed winter
White

Com—We«t. mlzvd
Weet. mix. No. 2.
West, wliltn
Wp8t. yollow
White Southern..
TeUow Houthern.

85 •!
95 9
05 •
80 Ol
S.'i

44
46
41
•ti
4'»

44

04
07
90
(12

00
48
47's
48
48
.13

43

Rye—Western 61 « 63
Btatounil Canada... 04 • ea

Oats—Mixed 35 • 3ni,,
White 38 » 41
No. 2 mixed 361>b» 3h
No. 2 white... 39 9 loio

Barley-
No. 2 Canada 90 9 02
State, two-rowed 72 9 77

Buokwheac 57 9 68

The moTement of breadstuSs to market is indicated in the
fltatements below, prepared by ns from the figures of the New
York Produce Exchange. We first give the receipts at "Western

lake and river ports, arranged so as to present the compara'
tive movement for the week ending March 13, 1886, and since

July 36 for each of the last three years:

BtcMpU at- flour. Wlieat.

Bb(i.l9eibs BluhMW
Chlcago oe.ofli 149,404

Mllvaukee... 01,188 132,409

Toledo 5,083 68.307

Detroit 3.586 90,697

Cleveland ... 4.598 75,500

St. Louis. ... 12,333 39,121

Peoria 625 8,050

Dnluth 83,440

Tot. wk. '88 183.425 644,928

Same wk. '86 17».79» 966,583

Same wk. '84 181,745 673,301

Since July 39

1886-86 6,310,S04 45,786,823
1864.88 8,532,173 85,208,855

1S8S-S1. ... 6,0.10,712 58,182,854

Com.

Buth.oeibt

1,864,031

8,160

68,206

87,476

48.000

657.250

148,705

(klt$.

3,281,908

2.000,807

2,082,430

64.295,785

63,376.919

80,292,912

Bush.S3 Ua
088,528

82.388

4,700

82,967

21,000

91,991

805,880

1,050,434

1,034,618

908,741

39.805,818

39.751,595

41.797,531

Bariey.

But1i.i8a»

230,500

87,080

3.084

23,682

10,180

85,400

9,000

389,802

858,406

280,931

17,382,814

14,103,554

14,691,505

Am.

Au)k.Se Ik

14984

6,770

1,484

2,780

4,000

23.098

57,988

86,173

8,301,901

3,908,734

6,954,880

The comparative shipments of fiour and grain from the same
ports from Dec, 21, 188.5, to March 13, 1886, inclusive, for fou""

years, show as follows:

Floor...

,

.bbls.

188,1-36.

1,921,412

Wheat hush. 2,83^,916
Com 15.48.1,630
Oats 8,330,498
Barley 2,834.238
Rye 333,378

1884-35.

2,547,327

4,168.365
21,483,812
8,185,335
1,622,73!!
425,887

1883-84.

1,921,359

3,526,896
17,109.072
7,226,561
1,567,690
510,429

1882-83

2,310.120

4,777,795
19,776,791)
8,378,093
8,104,327
462,362

Total grain.... 29,322,660 35,872,138 30,040,648 36,499,378

Below are the rail shipments from Western lake and river
ports for four years:

1886. 1885. 1884. 1883
Week Week Week Week

Mar. 13 Mar. 14. Mar. 15. Mar. 17-

Flour bblB. 197,951 246,942 183,103 152,221

Wheat...^_. bash. 261,849
Com 975,615
Oats 718,689
Barley 177,528
Bye 23,416

386,227
1,939, IH5
1,285,773
195,2»5
46,253

409,266
1,875,890
5y6,393
lll,6t>8
46,754

306,896
1,533,496
1,045,623
315.853
29,819

Total 2,187,097 3.852,733 3,039,971 3,231,192

The rail and lake shipments from same ports for last four
weeks were:

Week Flour,
ending— bbla.

Mar 13,'86 214,117
Mar. 6,'86 163,028
Feb.27,'86 160.934
Feb.20,'88 178,913

Tot., 4 w.
4w'k3'85.

Wheat,
bush.

261.849
231,204
263,246
269,419

Corn,
bush.

1,521,942
2,221,851
2,231,526
1,546,974

Oats,
bush.

771,294
732,437
827,629
960,809

Barley,
bush.

177,528
207,962
207,915
243,920

716,997 1,025,713
8iJ4,336 1,226,769

7,525,296 3,292,16s*
7,735,4793,547,875

837,355
606,510

Rye,
bush.

23,416
36,985
31,736
33,874

126,071
141,761

The receipts of flour and grain at the seaboard ports for the

week ended March 13, 1886, follow:

Flour,
At— bbls.

New York 77,637
Boston 62,085
Portland
Montreal 5,361
Philadelphia... 22,918
Baltimore 33,215
Rlohmond 2,865
New Orleans ... 11,768

bush.
Com,
bi^h,

103,950 1,655,244
25,874 136,713

Oats,
bush.

Barley,
bush.

331.750 163,125
133,967 3,725

Bye,
bush
3,006
500

22,650
51,600
63,968
3,762

151,200
861,826
21,872

329,681

1,450 1,800
72,000 52,800 600
16,800 7,600
43,5U
21,482

Total week... 220,879
Cor. week '85.. 320,980

276,804 3.156.539
617,471 2,945,353

620,990 220,950
932,810 75,500

11,700
15,500

The total receipts at the same ports for the period from Dec.

21, 1885, to March 13, 1886, compare as foUowa for four years:

1885-86. 1884-35. 1883-34. 1882-33.

Flour bbls. 2,245,714 2,913,668 2,567,575 3,417,844

Wheat bush.
Com
Oats....
Barley.
Eye....

1,925,437
26.462,477
6,459,596
1,028,813

96,383

6.816,303
24,63^,427
6,420,728
1,595.532
224,521)

13,75.1.852
11,097,557
3,939,754
1,678,033
458,908

111.578,248
21,413.675
4,366,696
1,145,593
225,614

Total grain.... 30,572,706 39,746,510 20,930,104 39,264,853

The exports from the several seaboard ports .for the week
ending March 13, 1886, are shown in the auuexed statement:

»tporl$
from— Wheal. Com. now. Oolf. »»*• Am.

New York
Boston. .

.

I'ortlaud.
Montreal.
KIchm'd .

Phlladel..
nnUlin're
N. Orl'ns.
N. Newg.

Busk,
255 146
42,308

2.V,oo6
78,600

B%uk.
810,085
40.518
31,043

4.267
89/,»7a
262,197
171,285

BbU.
30,700
4-i,304
8,331

8,828
2,700

20.328
478

B>uh.
1,960

70.fte«
11,8M>

i'.817

Aw*.

4Ti?S
88,088

••••••

Totmlw'k.
B'me time
1880. ..

305.054

423,872

L.71 1,398

1,942,151

102,748

140,745

94,232

114,419

18«,987

The destination of these exjKVtB is as below. We add the
oomeponding period of last year for comparison.

Exports
for weeAc

Dn.Klng.
Contln'nt
S.AC.Am
W. Indies
Brlt.col'H
Oth.o'nte

Total...

FUnir.

1886.
Week,

Mar. 13.

Bblt
60,093

20,951
10.638
10,771

236

102,748

1885.
Week.

Mar. 14.

BbU.
09,253
1,840

11,025
24,937
3,221
449

140,745

WhtaL

1886.
Week,

Mar. 13.

Bush.
278,654
117,300

395,954

1886.
Week.

Mar. 14.

Com.

1886.
yittk.

Mar. 13.

Bush. Bush.
208,601 1,073.235
215,238

30
629,648

2,096
8,727

'"642

423,872 1,711,398 1,912,151

1885.
Wuk,

Mar. 14.

BusK.
1,004,396
888,068
35,814
6.9ia
4,960
1,005

By adding this week's movement to our previous totals we
have the following statement of exports this season and last
season:

Jtour. WhtaU Com.

Bxvorts to—
1885-86. 1884-85. 1885-86. U84-89. 1888-86. 188443.

,11117. 24 to Auo. 25 to Auo. 84 to .4li«.89to Aug.H to Aut.SSto
Mar. 13. Miir. 14. Mar. 13. JIfor. 14. Mar. 13. Mar. U.
B8K. BbU. Bush. Biuh. Busk Bush.

nn.KlnKdom 2,298.957 3.437,849 7,191,431 16,937,776 81.973,068 18.««8.101
Continent . .

.

e;.72« 852,663 4,126,801 15,889.811 9.701.076 «.388.«8«
8.*C.Am... 408.451 423,805 2,956 43,344 781,974 774.708
West Indies. 521.454 485,713 4,111 1,000 193,468 819.580
Brit. Col'nles 335,957 832,850 25 146 67,984 49438
0th. countr's 15,809

3,704,351

37,127 16,320 18,278 32,188 M.410

Total 4,969,407 11.341.644 32,690,354 32,748,889 86,101.860

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, March 13, 1886 ;

In itore at—
New York
Do afloat

Albany
BulTalo
Do afloat

CMoa^o
Do afloat

Milwaukee
Do afloat

Daluth
Do afloat

Toledo
Detroit
Oswego...
3t. lipuls
Cincinnati
Boston
Toronto
Montreal
Philadelphia
Peoria
iadianapoUs .

Kansas City
Baltimore
Minneapolis
8t. Paul
Down Mississippi

Wheat,
bush,

6,704.111
400.500
18.500

2,513,036
396.207

14,203,370
158.069

3,753,851
140,500

5,796,716
124,621

1,989,263
2,351.053
200,000

1,614,695
115,000
216,421
419,386
592,213
773,567

3,241
1.54,300
651,700
762,476

5,693,225
1,074,000

Com,
bush.

4,394,296
175,900
30,000
99,933

Oats,
bush,

-417,041
500

91,000
4,975

Bye.
btish,

122,513
91,30i>
9,000
19,581

3,274,685 463,920
1,631,335

2,074

253,323

2i;929"

Barley,
bush.

87.550
87,900
81,500

173,938

137,i22

17i,647

48,962
96,857
100,000

1,308,510
36,000
189,132

i',588
419,521
256,637
137,100
176,689

1,302,349

2,512
25,537

250.821
23,000

222,837
2,300

157,619
83,972

227,193
68,040
50,063
1,645

«,927

9^600
19,409
25,000

215

6,319

42'932
500

4,00.1
4,783

569

9V,i92
81,000
40,252

163,304
5,134

2,28'8

610

404,963 22,605

Tot. Mar. 13, '86. ,10,360,421 14.616,867 2.112.813 612,424 1,126.921
To:. Mar. 6, '86. 51,277,377 12,969,057 2,023,214 673,686 1,255,560
Tot. Mar. 11, '85* 13,772,372 8,412,478 3,020,119 435,240 1,339.660
Tot. Mar. 15, '84* 30,226,600 16,980,809 4,993,518 2,191.202 2,039,623
Tot. Mar. 17, '83* 23,966,929 14,921,889 4,571,224 1,874,642 1,891,011

* Minneapolis and St. Paul not Inolnded.

THE DRY GOODS TRADE.
New Yosc, Friday, P. M., March 19, 1880.

There has been a continued active movement ia dry goods

from jobbers' hands during the week under review, a largs

and satisfactory business having besn reported by most

of the leading houses in this city, while advices from distribut-

ing centres in the interior were in the main encouraging.

Owing to the derangement of travel and transportation, arising

from strikes among railroad employes in the Southwest, com-

missiQU merchants and importers have experieaced a compara'*
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tively light re-order demand from that section of the country,

but there was a steady call for small re-assortments by West-

ern, Southern and near-by jobbers, which resulted in a fair

aggregate business. Some large lines of staple domestics and

printed calicoes were closed out by the agents for home manu-

facturers by means of slight concessions in price, but the tone

of the general market remains steady, and certain fabrics have

undergone a moderate advance because of their relative scar-

city and the enhanced cost of labor at the manufacturing

centres in New England and elsewhere. The production of

knit goods at Cohoes, Amsterdam and other points has been

seriously curtailed by "strikes" and resultant "lock-outs," and

several of the cotton mills, as Bates Manufacturing Company,

the Barnaby Manufacturing Company, &c. , are still idle, owing

to labor troubles with their weavers. Imported goods have

lacked animation in first hands, and there was more pressure

to sell silks, embroideries, &c., through the medium of the

auction-rooms, but efforts in this connection were attended

with but moderate success.

Domestic Cotton Goods.—The exports of cotton goods from

this port, for the week ending March 16, were 7,890 packages,

including 3,791 packages to Great Britain (mostly en route to

other markets), 2,318 to Aden, 677 to Hamburg, 315 to British

Honduras, 110 to U. S. of Colombia, 104 to Mexico, etc.

Exports since January let make a fair exhibit, 51, 601 packages

having been shipped during the expired portion of this ,arye

against 38,466 for the same time in 1885, 30,491 in 1884 and

80,021 in 1883. The jobbing trade in staple cotton goods was

quite active at times, but the demand at first hands was only

moderate. Brown sheetings and drills were lightly dealt in by

wholesale buyers, but prices remain unchanged. Bleached

goods were in fair request and firm, with an upward tendency

in the finer grades, some of which are now held " at value.''

Wide sheetings were distributed in moderate quantities, and a

few large orders for cotton flannels were placed by jobbers

and cutters. Colored cottons continued to move steadily at

firm prices, but purchases averaged light. White goods were

in brisk demand, and there was a fair movement in table

damasks, quilts, curtain materials and tapestries. Print cloths

were sluggish, and the tone of the market was a trifle easier at

the close, though quotations were nominally unchanged.

Prints were mostly quiet in first hands, but a large business

was done by leading jobbers, one of the principal firms having

made very liberal sales of Harmony fancy prints at the low

price of SJgC. by the case. Printed lawns , foulards, etc.. were

fairly active, and a good trade in ginghams, seersuckers and
other woven wash fabrics was done by agents and jobbers

alike.

Domestic Woolen Goods.—Although buyers of clothing

woolens have shown considerable caution in their operations

for the fall trade, some fair-sized orders were placed with the

commission houses. All-wool cassimeres were a trifle slow in

first hands, but cotton-warp makes continued in fair demand,

and steady in price. Worsted suitings were in moderate

request, but the competition of imported fabrics of this

character is so keen that the profits upon domestic goods are

Bomewhat meagre. Overcoatings continued to move steadily,

and in fair quantities at generally firm prices. Cloakings and
sackings were in moderate request, while Jersey cloths and
stockinettes have shown less activity than of late. Satinets

continued in fair demand and steady, but Kentucky jeans and
doeskins were rather sluggish in agents' hands. Tricots and
Boft-wool suitings adapted to woman's wear were fairly

active in jobbing curcles, and considerable deliveries of these

goods, as well as cashmeres, serges and other all-wool and
worsted dress fabrics were made by the mill agents on
accoimt of previous transactions. Blankets and flannels were
in fair request for the time of year, and a moderately good
business was done in carpets.

FoEEiGN Dey Goods.—There has been a steady, though
moderate, call for foreign fabrics at first hands, and a fairly

satisfactory business in this connection was done in jobbing

circles. Imports are considerably in excess of immediately

preceding years, but it is a favorable feature that goods are

being largely thrown on the market, and not warehoused.

Drees goods were in fair demand, but silks ruled quiet in first

hands, and prices of the latter are not very satisfactory to

consignors. Men's-wear woolens were less active, but
some fair-sized orders for fall cloakings were placed with
importers. In other descriptions of foreign goods there has
been no change of importance since our last weekly review,

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending March 18, 1886, and since Jan, 1, and the same facts for
the corresponding periods are as follows:
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Receipts of Ijeadlug Articles of Domestic Produce.
The following table, based upon daily reports made to the

New York Produce Exchange, shows the receipts of leading

articles of domestic produce in New York for the week ending

with Tuesday last ; also the receipts for the years 1885 and
1884:

Ashes bWa.
Beans bbls.
Breadstuffs—
Flour, wheat bbls.
Com meal bbls.
Wheat bush
Kye bush.
Com bugli.

Oats bush.
Barley bush.
Peas bush.

Cotton bales
Cotton seed oil bbls
Flaxseed bags
Grass seed bags.
Hides No.
Hides bales.
Hops .bales
Leather sides
Load pigs.
Molasses hhds.
Molasses bbls.
Naval Stoi-ea—
Turpentine, crude bbls.
Turpentine, spirits... bbls.
Boslu bbls,
Tar bbls,
Pitch bbls.

Oilcake Pkgs.
Oil, lard .bbls.
Oil, whale....... galls.
Peanuts bags.
ProvlBlona—
Pork pigs.
Beef pl^-
Cutmeats pkgs.
Butter pkgs.
Cheese pkgs.
Eggs bbls.
Lara tcs. i&bbljs.

Lard kegs.
Hogs, dressed No.

Kice pkgs.
Spelter slabs.

Stearins pkgs.
Sugar J&bls.

^gar...... hhds.
Tallow pkgs.
Tobacco boxes & cases.

Tobacco ,....hhds.

Whiskey I>bl8.

Wool bales.

Week ending
March. 10.

Tear 1886. rear 1883.

33 497 512
2,322 24,380 22,672

92,31d 751,332 1,052,23»
5,692 57,213 46,478

131,426 472.440 1,777,274
3.000 14,850 97,345

1,816,344 11,248,472 7,890,916
348,175 2,802,099 3,500,072
284,400 1,746,406 1,620,478
15,050 49,225 43,200
14,388 281,474 312,828
3,052 28,060 14,801
3,i575 20,497 1,572
2,416 10,572 22,629
2,301 14,279 26,157
452 10,267 13,388

1.661 24,672 16,645
53,039 580,799 517,167
8,853 34,069 65,882

627 32,140 23,873

277 1,268 197
1,116 10,038 12,162
2,467 44,570 47,560
471 3,591 4,901
21 310 309

8,748 103,008 101,113
50 1,672 1,096

1,864 31,452 26,438

9S3 22,373 47,679
1,210 8,132 8,776

10,965 159,058 169,490
16,976 183,259 249,770
15,186 160,390 175,331
36.885 152,317 75,834
10,038 101.824 93,640
3,494 61,445 44,644
1,179 26,766 19,689
868 20,240 18,450

1,057 11,838 43,505
190 2,095 2,839
28 37 350

1,326 4,205
1,484 10,593 9,708
4,033 22,527 24,714
1,293 17,328 20.685
4,164 46,569 '*'§ii56 5,220 15,439
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^eflal S^otlcjcs*

OF
. LOUlfl

/lonniJ^sioNER's sai^e
^properly of tho WABASH ST. !

CIFIC RAIIiWAYtOMI'ANY.
TUrt rem nil Tnwl C<tiu|mny of New York and

Jiimua I'lifnoy. cniupltilii.iriiH, n^'tlnitt thu Wubash
Bu Liiul9 & r.u-tIU> Ualluiiy rompnny and others,

dofonditnls. (%inHollilAted cause. In equity.

Notice lit hereby ulven, that pursuant to, and by
authorily of adOiTco onliirod In the above entitled

Crtiino by tho (Mrcuit Court of tho Unttci,! States fo

tho Kastora L)l.-4lrlct of KIlH.-4ourl un the .sixth, by

the Circuit Court of tho United States for the South-

ern District of Illinois on tho eighth, by the Clrnult

Court of the biilted States for tho District of Id.

dtana on (he ninth, by the Circuit Courts for the
Northern District of Ohio. Western Division, for the

Kastern District of Michigan, and the Southern
District of Iowa, Kastorn Division, on the twelfth

day of January, 1*^6, as modified by tho supplemen-
tal decree of said Court for (ho Kastorn District of

Missouri, of date M»rch flfih, ISSd, 1, Kdmuud T
Allen. Commissioner, will, on

MONDAY, TUB '^Tll DAY OF APRIL, 1886,

»t thecast dJor of the United States Court House,
on Blghth Street, In the City of St. Louis, in the State

of Missouri, between tho hours of 10 A. M. and 4 P
M.. sollut public auction, to thu hiiibost bidder, with
out redemption. and as directed in said decree, modi-
fled as aforesaid, the promises and property, de-

BOrlbed as follows, U>-wlt

All the rlKht of way and railroad of the said Wa-
I>a9h St. lA)uis & Pacitfc Iljiiiway Company, extjnd-
IniC from tho City of Toledo, in the Mate of Ohio
through the State of Indiana, Into tho State of 1111-

iiola to Meredosia, with branch to Naples and East
HannibJiI. from Meredosia to Camp Point. In the
State of Illinois, with branch from flaytoatothe
Mississippi Itlverat Hamilton, and with branch from
Decatur to East St. Louis And, also extendi: g from
8t, Louis, In thi State of Missouri, to KansaaCity.
Mo., with extension from Moberly, Mo., to tho State
line of Iowa, and a branch from Salisbury. Mo., to
Glasgow. Mo.; that portion of the Clarindii & St,

Ii<ml9 Railway in the State of Missouri, the Peoria
Pokln & Jacksonville Railroad, the Sprinfrfleld &
Northwestern Railroad, the Braidwood Branch, the
Madison County Uailroad. tho Detroit Butler & St.

Louis Railway, The Chicago & Paducah Railway, the
Chicago & Strawn Railwuy. tho Council BlulT:) & St.

Lciuia Railroad, extending from Pattonsburg to the
Iowa Stale line; together with iill th-» ^imba' kments
brtdKCS. turnouts, aitlctraclts. buihlinKs and struc-
tures, waUT innks and tlxturos. shops, enffino and
other bous**s. depot.H, lurn t .bles, engines, cars ma-
chinery, tools, furry and other boats, denot

$<flat l^otices.

THB o''nn<lprareiT«.1lnrnin«hon<]>: in

A PA- !!."!'>r''*.^''."'!°"'.'V.'.'lr".'>""'"'>>i>'>'•C|ih UnliiM Dnpol: 1!I0 nhiirxa ll?il
I of Kimwuiniy, H.I.: IO«hnri'« Hm
('omiMUiy: S.Oirt nhiiros um Mi>l
lU Iwar Compiuiy: a.iiu nhanm
* Baatern Kallrond C'"rnnHnT: i'

Moinn A St. i^ui. luii' " <

BharoH Hntneaton k aiit-T
mnv: 8I.S34ee-10OBture( m
Hailvrajr Cnronanr; V.ooo ft
vill(( A Xpringlloia Itullroiiii <

;

Cliirlndu ti St. I,<)i]li ruilnwil
Hhitri'sQiilnoy .Miimciiirl A I'liulSu 11

b.H-O shares St. Louis <iltumwu
Railway (.'orapany; l.OHtf .tiarait
St. li'iiln Railway ('oniiiany; IJtH'
Council Bluir» A Omaha Hallniii^
simro!! RrunawlL'k A i'hllllc<ith« 1:

ii.Us7 nharos Cuntruvilla Mormrta
rompnny: TMnharea AttlosCoTln.
Railway Company; l.nes nhara* Ai
ator Tranalt Company of llllnol
Kritlxo Coni|>any of Tolo<lo. ^

County itallruad Compilhy;
Pokln Union Railway Com]
ciwo i Western imliana Hi
.HiMir-f* St. Louis Bn(I>;o C,
l.lBOshares 81. Louis A MMMMPpp^Ueir
portatlon Company; slearaors now on liiki

'hem

I riion
l.'Ullfl

rill A
•llitrps rh».
"

r, i8,soo
lOn stock;

Trans-
Brl«,

grciinds, real eslale portalnluK thereto or belonfflnir
to said company at any of the terminal.') ther.'of
franchises, rights. Interests and property, and
every other liiing appurtenant to said railroad or
used In connocti.in therewith. toKether with all
rents, issues, pn.lits. credits and elioses In action ac-
cruing from said inlliotd and appurtenances: and
also tho real estate taken in the name of .lames F
llow, as trustee for said company In Marion County'
la.. In tuiia^o. III., St. Jo.soph, Mo., and St. Louis
Mo.. therlL'htof use of tho bridge over the .Missouri
River at Kansius City, .Mo.; rlt-ht to use certain
tracks and terminal facilities in t ook County Illin-
ois, and in Chicaici, 11 ; rlKht to use certain tracks
and terminal facilities owtied by the Peoria & Hekin
Union Railway Coiupany In Illinois; riKht to use
certain tracksaiid depot faiillties in the Union depot
In Kansas <.uy. .Mo.; riirht to u.so certain tracks and
depot facilities In the Union dep<tt at Hannibal .Mo •

rliiht to use certain tracks and dep<A facilities i'n theUnion depotat St. .losi-ph, .Mo.; lUhtto use certain
tracks and depot l.nilitles In tho Union depot at l)e-
trolt.MlchiKan

; ri«lit to use certain tracks extend-
ing from t lay ton to Quiucy, Illinois, and certain
depot and station houses In said last-named citvan illtcrfSt In tho elevator compiiny at Council'
Bluffs. iMwa; r uht to use and buy M coal cars ac-quired from i ha Nation;il Rolllnu Stock CorapaiVyNovember it. I.sK.i. Co tain real estate with Itilprovements thenon and terminal prlvileKes In Bur-
llnRton. loiva. beinx lets l;t. ::la. 14. 13.15a 18 17

i?.;
l»-2«i «'. 22. ffl.,2*. In the ordinal plat of theCltyof liurhnxton, Iowa; and al.so leasehold inter-

eats in the foll.iwinurailnaysana properties, to witIn the Boone (ouniyiHoonevillekiilway; St. Louispttumwa* Cedar R.ipl.ls Railway; St. Joseph A s!lx)Uls Railway; the Brunswi, k i. Chlllicotfio Rall-
St. Louis Couucil Bluffs A Omaha Kallway-

:oanoil Bluffs A st Lonla Railway.Txtmd;
way; St. |.„o. ,„ i, ..,..„:. -i A- -'i'='".?o.Kall

the Counc
iDK from
the Kel River RaiiVay-;Tho''Humes\on''&'sheulin
doah Railroad; that portion of the Clarlnda A St" Iowa; the De«

I.ouis ,iersey-

i,"Uis Railway l:i liio State of
Moines A St. Louis Railroad ; St
yllle A Sprliiiitleld Railroad : the A'ttica Covi'ni'ton A S-uthcrn R.llroad; Champaign A Soiifbeastern luilroa.1; the brld„o over'' th? Mlssi.
.pp River at St. L.iuls.with tunnel and tertnlnalrluhts In said city; the l.rldxo over tho Miss is n.
lllycratll:innib:il. Ml.s.,u.iri; also all the propmy

""'" '" •"•'n acquired by
18'0. whether

riphts, Int-'rests and irlioses In uctii
Bald Wabash Conipan/ alter .luno 1

herelnbefor-. described or not, except such as arebr said decree exiircs-ly exceinud from its opcriu
tlon; al«o certain lands and lots adjacent to thelines of railroa.l af..ie.aid in Missouri, Illinois

I pirtlcularly described '
Ohio, liidli , I .

*''*r'''*2'-"'
"""'"""' ""wter bearing date Dect-mberau, l?.M,,,aiiil tiled u this cause, the title ofwhich landsan.l lots has been iicqu rcl by the reOelyerslusiiul cause In the name of James K TfoiiTrustee: and also all t ho rifc-ht, title and lit-

=

the .said W :i'- ' "• » ' -- " ferest of;he .said W.h.-iS,. Louis A P:icillc Railway cj,^'

m'"v.'o.«'."; ,';.'
'""" I'"'"" l"l'l'<oC:ompan7bo,Z:

,.,', !--; r .

; ' *, '•'"-""'"'"ah Railroad ComMTi) iir>t. ni.MtL:a«e < percent bonds; 8 1 00(1 oonIVaba.h St. LonlsAPaclllo Rallwtiv Comi'inrKSv?era! iimr i.-;ii(o(> per cent bonds; t400,f)O^J Wabish
HTfl-"*', V:,'l\'7.

""«••'"«" ' Per,ee'nt botnis of
^,.'„\.?,':- "'._'"';'' r'- '""."» & I'l'clac RailwayCompaiiv -I
(ys) t^ui

_ flc Railway
11 per cent bonds t2-18:-psi t^uincy Mi-.,..on A Pa iUc Ital mad r .mnaniIncome b.,i,<l,;'C-l. 111,000 T,.ledo Peoria A^Pi.7ern Railroad Company first preferred in. .„„ k "J''

I71S8.0O0 Toledo v'oonlx"yiIlluluAj"dmZ'^

known as tho "Russell Sane." "John C. Oault,''
"A. L. Hopkins*' and " Morley;'* 15 locomotlvea
manufactured by the Uho<ln Island Locomotive
Works; 13 pa^senirRrciirs inanuracturod by Uarntiy.
Smith & Co.; 5 luiKK^tuecars manufa-jt urod by Bar-
nt^y Smith & Co.; 1,210 fri-it'ht cars uianufacturoa
hy Biirnoy. Smith &<:o.; ctrtaln rolilnR sUKJk men-
tioned and diiscribed In certain agropmonts between
the Wabash St. Louis A PaclHc Railway Company
and th« New York A Pacific Car Trust Association:
lilts 1,2. 3. 4,5. Bin block Sprlngor & KoxB^ldltlon
to tho City of Chicago, Illinois; part of lot 33 of the
Assessors'divi^ion of the northwest quarer, and
west half of tho northeiunt quarter of seer Ion 32.
township 3t» north, range 14 eiLXt. of the (bird prln-
clirnl meridian In Cook County. Illinois, the title to
which real etaieabove mentioned Is in Solon Hum-
phrevs in trust forlhesaii Wabash company. All
of which property's more particularly ami speci-
fically described in said decree, reference to which
is hereby made for a more full and perfect des-
cription thereof, and of tho j-everal parts thereof
and of tho interest of the Wabash St. Louis A Pa-
cinc Kallwav Company therein. And said property
will bo soltlsubiect to the terms and according to
tho provisions of said decree, modified as aforesaid,
and subject to tho prior liens of raortKu^es. deeds
of trust, judifments decrees, lenses and contracts In
said decree specifically set forth,except the lien of t ho
m >rtgaRes referred to in said decree as the ' Keneral
mortgajre" executed to tho CentralTrust Company
of New York and .lames Cheney, as trustees, and tho
" collateral trust mortgaKe" executed to the Mercan-
tile I rust Company ot ?<ew York as trustee, under
which mortKHKes, to-wit. said Kcncral niort^fageand
collateral trust mortgase, said sale Is made.
The branches or portions of tho lines of railroad or

property aforesaid embraced in and covered by said
Keneral raortj^aue in which said Wabash Uailway
Company has onlya leasehf^iid or conditional title,
may be sold separately from the other property
covered by said mortnage, if request ITor such
separate salo be made by the holders of a majority
of the bonds secured by said general mortgage,
tlii-ough their committee. Unless such request bo
made the Commissioner will first offer for t-aleuUthe
riifht. title and interest of said Wabaah Company in
and to the lines of railroad as aforesaid, with all the
franchises. rlKhts, Interest and property, real and
personal, nertalnlng thereto, and all rights of way.
equipments, structures, shops, tools, machinery and
mateiiala properly belongintf or appurtenant to said
lines and each uf them. Ilavinj;. subject to theap-
pr()val of sjiid courts, accepted the highest bid re-
ceived for tho property covered by said Kcocral
mortgage, if sttid as an entirety, or the highest bins
th-refor. if sold separately, by request, as aforesaid,
said Commissioner will next ofTer for sale the prop-
erty embraced in the colliiteral trust mortgage In
the order following. First, the bonds, stocks and
ehoses in action ; second, tho cars, rollina stock and
equipment; third, the steamers; fourth, the real
estate or terminal intere?»ts in Cook County. Illinois,
described in said instrument, and note the highest
bid received for each lot separately; and will then
olTer all of said pnipertiesembraced in said collateral
trust mortifajje for sale together, and accept, sub-
ject to the appr val of said courts, the liiKiiest bids
made lor said lots or parcels of property and securi-
ties when offered separately, or the highest bid for
all said property when offered togethe^ according as
tho one method or tho other shall produce the larg-
est sura in tho atrgregate.
Before any bid for any property sold under said

decree shall be conditionally accepted, iis aforesaid,
by said Commissioner, the person or persons making
such bid will be required to deposit with said Com-
missioner, or subject to his order in the Third Nn-
tional B mk in thy City of St. Louis, a Kum in cash
equal to 10 per cent of the whole amount of said
bid, when the amount of aucu bid shall be ni'iro
than tlOo.OOO, and iiO per ceni.<»n all bids below that
sum. In case any sucli bid shall be reiected by paid
courts, tho deposits so made shall be returned to the
biilder. but in case any such bid shall be accepted by
tho said courts, and the pariy making' the same shall
fail to comply with all the conditions of mile, and all
orders of i he said courts made or to be made in res-
pect thcoto, in accordance with the provisions of
sjild decree, tho sum so deposited shall be forfeited.
and aDolied as said court shall order. Whenever
any bid shall be accepted and approved by said
courts the party making; tho same shall deposit In
such depository as th) courts shall direct such addi-
tional cash payment as tiie said courts may require
nndmakestich uiriherciish deiwslts as maybeor-
dered by tho said courts. After tho purchasers at
suchs-le shall have mudosuch cash payments Mssald
courl.i shall order they shall have the right to dis-
charge thu remainder of their respective bids by the
use of said general mortgage and collateral trust
bonds at such valuation as shall bo equivalent to
the distributive share applicable thereto If the
whole sum bid hud been paid in cash. Hald courts
will retain control over said properties and jurisdic-
tion over the purchasers thereof at said safe and of
all persons taking said property through or under
said purchasers, until all court costt* and expenses,
alt the expenses of the receivership, all tho
claims and demands that have been or may bo

'

allowedaKainstsaid property or any part thereof or
the receivers of said courts by ordora thereof shall
bo fully paid and discharged.
Fur more specific statement of the rights and

property to be sold. a.H ufi iresald, and the tenns and
conditions of wild aalfi. reference Is hereby made to
the decrees in this behalf entered In the several
courts aa hereinbefore stated.

4 EUaVHD T. AJ.LBN,
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Stales' jrriiir c miM Tot
bania on the aili <iay of I

5. Decree entered In
States Circuit Court foi ;...

(ieorxla on tbe loth day of I.-
the underalsneil, gpeelnl On
thereby, trlllHll at publlo aii>

OuatomHouMln theClty of liii in:

IHAROH 37, 1H86,
at 12 o'clock H, AI.I. TIIK Itl'fllT riTi v-

IVTKaKST, OK K.VKItv KIND ^'^

OF THK SOUTICKKN TKI.KIJKAI
In and t-o the linn of telegraph lit. fr-'
the City of Warhlniiion ami the Cilv
and the Tarlou-. braneliet thereof oti
of poles and ab ut .VOdO miles <;f
with all the Lands, Tropertles t

irraph Linen, Cables, Poles. X'

Tools, Apparatuses, OflieeH.
l*atent-RI(rht», (-ontract-, ijen-'
Claims, Inicrest,and Deniands(,t everv hirxi, nature,
and description whatM>eTer. wherever the same may
be or however situated, now held, owned, orpuuewed
by the said company.
The said telcKraphllne Is in good condition, and Isnow doing a Kood Dusln> ss.
The line will be sold subject to a trafHc arranse-

ment now exlstlna be'ween It and the Mutual tnlon
leleKraph Company, which will expire at tho option
of the purchaser July at), 1888.
Terms of sale: Ten per cent of purchase-

money in cash and a sutncient siira In addition to
make such payment as will amount to (50,000: tile
balance within thirty daysafte- salo.
Any further Information desired will be given by

A. L. BoutWABE, Receiver, at KIchmon.l. Va.
A. I,. • OlI.WAItE,
II. B. TUKNBR,

Commissioners.

Tvn;«?t QDompaates.

United States Trust Co.
OF ySW TORK.

No. 49 WALI< STBEET.
Capital and Snrplna, - - - $6,000,000

This companv la a legal depository for moneys paid
Into court, and is authorized to act aa gnardlaa or
trustee.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five days' notice, and will be entitled to Interest for
the whole time they may remain with the company.
Executors, adminlBtrators, or trustees of estates,

and females unaccustomed to the transaction of busi-
ness, as well as religious and benev<;lent institutions,
will find this company a convenient depository for
money. JOILN A. STKWART. President.

WILLIAM H. .MACV. Vice-President.
JAMES 8. CLARK, Second Vlce-Pree't

TRUfSTEBS:
Dan. H Arnold, iW. W. Phelps, (John H.Rhoadea,
an,,^nnaa ai,^,.r\mh ' n Willis Tiimea ' A r, v, >n P. StOlCeS,TbomasSlocomb.'D. Willis James,
Charles E. Bill. John J. Ast.n
Wilson G. Hunt, John A. .steiv

Wm. H. Macy,
Clinton Gilbert,
Daniel D. Lord.
Samuel Sloan.
James Low,

-Mlnturn.
Warreu,

S. M. Buck'k-
II. K. I :'••

Isaac N
Erastii- '

8. B. ( li

Chas. .-;. Sii

HENRY L. THOHNKLL, .Secretarr.
LOUIS a. UAMPTU.N. Aasistaat eecretary.

^ Llbhey.
liu C Brown.

i ^vard Cooper.
Bay'rdCnitlnK

The Union Trust Co.,
811 AND 613 CHESTNUT STREET,

PHILADELPHIA.
Authoriaed Capital *''9S?,-2SS
Paid-up Capital 600,000
Acts as Executor, Administrator, Aaaianee. et*.,

and executes trusts of every descrlpUoo inown to

the law. , ^. ^ ,.

All trust assets kept separate from tbose of me
Company. ^^^
Burt'lar-Proof Safes t.o rent atW to »*)per annum.
Willskeptln Vaults without charge.
Bonds, stoclta and other valaablea taken uader

guarantee. . ...

Paintings. Statuary. Broniea. eto., kept lu tiro-

Proof Vaults.
Money received on deposit at Interest.

JAS. LONG. Prest. JOHN G. llKAm.VO,V.-Pr««-V
MAHLON B. STOKES, Treasurer* Secretary.

D. R. PATTERSON, 1 rust Officer.

DlRKCTOKS.-Jame» Uing. Alfr«<J,**„9'"«'^'-'!??J?
bright. Dr. Charles P. Turner, \MI lara S. I'rlc*.

Jacob Nayh .

Philadelphia; .samnel

Dr. GeoiTto W. Kelly. ll.>' '

Africa, UU.NTI.SODON; 11' •
Edmunds. DotT, MirruN nwN; »» . « . n. ita.n,

DS?SnSw»i iL K. Monaghan, WMI CBXarSK:
Clu(. W. Coopar, Aujutuw.n
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Stmst ([^ompimUs,

Union Trust Company
OF VIEW YOKK,

78 Broadway, cor. Rector St., N. T.

OAPITAIi, $1,000,000
SUBPI^rS, $2,000,000

Authorized to act as Executor, Administrator,

Guardian, Receiver, or Trustee, and is

A LKOAl, DBPOSITOBT FOR MONK f

Accepts the transfer agency and registry of stocks,

and acts as Trustee of mortgages of corporations.

Allows interest on deposits, which may be made at

any time, nnd withdrawn on five days' notice, with
interest for the whole time they remain with the
company. ^^.
For the convenience of depositors this company

also opens current accounts subject, in accordance
with Its rules, to checlt at sieht, and allows interest

upon the resulting daily balances. Such checks pass
through the Clearing House.

TRUSTKBS:
Wm. Whitewright,
Henry A. Kent,
a. T. Wilson,
Wm. F. Russell,
C. B. Wood.
James N. Piatt,
D. C. Hays,
James Forsyth,

Jamen M. McLean,
Ambrose C. Kingsland,
James H. Ogilvie,
8. T. Fairchild.
I. H. Frothingham,
George A. Jarvis,
C. Vanderbilt,

^aiuKs rwiojuij^ , A. A. IjOW,
Q«orge Cabot Ward, G. G. Williams,
Edward King, R. O. Remsen,
E. B. Wesley, J. B Johnston,
D. H. McAlpin, Edward Schell,
Geors'e B. Carhart, Amasa J. Parker,
Henry Stokes, Samuel F. Barger,
Robert Lenox Kennedy, Geo. t . Magoun.

EXECUTIVE COMMITTEE:
Wm. Whitewright, G. G. Williams,
James M McLean, K. B. Wesley,
J. B. Johnston, C. D. Wood,

D. C. Hays.

EDWARD KING, President,

JAMES M, Mclean, First Vioe-Pres't,

JA,MBS H. OGILVIE, Second Vlce-Pres't.

A. O. BONALDSON, Secretary.

T H K

Provident Life&TrustCo
OF PHILADELPHIA.
Incorporated Third Mo., 22d, 18B5.
(CHARTER PERPETUAL.)

OAPITAIi $1,000,000
ASSETS $15,621,530 63.

INSURES LIVES, GRANTS ANNUITIES, RB-
CBIVBS MONEY ON DEPOSIT, returnable on de-
mand, oron which interest is allowed, and is empow
ered bylaw to act as EXECUTOR. ADMINISTRA-
TOR, TRUSTEE, GUARDIAN. ASSIGNEK, COM-
MITTEE, RECEIVER. AGENT, etc.. for the faith-
ful performance of which its capital and surplus
fund furnish ample security.
All trust funds and investments are kept separate

and apart from the assets of the company.
The income of parties residing abroad carefully

collected and duly remitted.
SAM'L R. SHIPLEY. President.
T. WI8TAR BROWN, Vice-President
\ftA K. WING. Vice-President and Actuary,

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts., Brooklyn, N. Y.

This Company is authorized by special charter to
act as receiver, trustee, guardian, executor or ad-
ministrator.
It can act as agent in the sale or aianagement of

real estate, collect interest or dividends, receive
reeistry and transfer books, or make purchase and
sale of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
for money. RIPLEY HOPES. President.

EDMUND W. CORLIES, Vice-Pres't.
TRUSTEES:

Josiah O. Low, E. F, Knowlton, Henry K Sheldon,
Alex. M. White, John T.Martin. C.D.Wood,
A. A. I/OW, Fred. Cromwell, Henry Sanger,
Alex. McCue, John P. Rolfe. Wm. H. Male,
Mich. Chauncey, E. W. Corlies, Ripley Ropes,
Wm. B. KeudaU.H. B. Pierrepont Abram B. Baylls,

JAS. Boss CgagAJi, Secretary

Metropolitan Trust Co.,
MlUa Building, 35 WaU St., New York,
PAID UP CAPITAI., $1,000,000.

Designated as a legal Depository by order of Su-
preme Court. Receive deposits of money on interest,
act as fiscal or transfer agent, or trustee for corpora-
tions, and accept and execute any legal trtlsts from
persons or corporations on as favorable terms as
otber similar companies.

THOMAS I11LLHO08E, President.
VRBDERIC D. TAPPEN. Vice-President.
WALTER J. BBITTIN, Secretary.

a.uctton jftalcB.

STOCKS and BONDS
At Auction.

Hie Undersigned hold REGDI^R AUCTION
SAliES of all classes of

STOCKS AND BONDS,
ON

WEDNESDAYS AND SATURDAYS.
ADRIAN H. nrLLER & SON,

Ho. 12 PINE STREET, NEW YOBK.
KQUITABLK BmUJnfO,)

'giutmcinX e^ampnviUs,

AMERICAN
FINANCE COMP'Y,
96 BROADWAY, NEW YORK.

JOHN C. SHORT President

FRANCIS A. WHITE Ut Vice-President

JAMBS S. NBGLEY 8d Vice-President

THEO. B. TALBOT 3d Vice-President

WM. P. WATSON Sec'y and Treaa.

Authorized Capital Stock, $1,000,000.

Paid In 600,000.

SODND INVESTMENT BONDS furnished to Sav-

ings Banks, Insurance Companies, Executors and

Trustees of Estates, and Individual investors.

UNITED STATES BONDS, State Bonds, Munici-

pal Bonds, Railroad Bonds, bought and sold.

DEFAULTED BONDS Of States, Municipalities

*nd Railroad Companies negotiated or collected.

CALL AND TIME LOANS made on United States

Bonds and good Municipal and Railroad Bonds.

FINANCIAL AGENCY for railroad companies and

>ther corporations. Will also conduct the reorgani-

sation of railroad companies and other corporations

ffhose bonds are in defau1t,'or whose property is la

r.he hands of Receivers or Trustees.

RAILROAD LOANS negotiated.

Circulars on application.

Bonds of Siire.tysh,ip.
NO OTHER BVSmESB.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital »800,00C
Assets and Resources ,

,

830,000
Oeposit with insurance Department ^40,000

President

:

Vice-President

;

Sib alxz. T. Salt, Hon. jas. Fkrbixb.
Managing Director : Edward Rawungs.

NEW YORK OFFICE:
NO. Ill BROADW^AT.
D.J. TOMPKINS, Secretary.

NSW York Directors—Joseph W. Drexel. A. L.
blopklns, H. Victor Newoomb, John Paton, Daniel
Torrance. Kdw. F. Winsiow, Erastus Wlman, F. P.
Olcottand J. B. Pulsford.

FIDELITY &. CASVAI..TY CO.,
Noa. 2ii & 216 BROADWAY, NEW YORK.

Cash Capital, $250,000. invested in U. S. Gov't Bonds,
$200,000 deposited with the N. Y. Isn. Dep't, for

the protection of Policy-holders.
Assets, January 1st, 18S5, $512,0SB 11.

Officials of Banks, Kailroads and Kxpress Compa
Dies. Managers.Secretaries, and Clerks of Public Com
panics. Institutions and Commercial Arms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate charges.
The bonds of this Company are accepted by t'le

courts of the various States

CASUALT¥ DEPARTmENT.
Policies issued against accidents causing death oi

totally disabling injuries.
Full information as to details, rates, &c., can be

obtained at head office, or of Company's Agents.
Wm. M. Kichaki s. Prest. John M, Crank, Sec'y

ROB'T J. Hillas, Ass't Secretary.
DIRECTORS:

Oeo, T. Hone David Dows, W. G. Low,
Q. Q. Williams, A. 8. Barnes, Charles Dennis,
J.S.T. Stranahan,H. A. Hurlbut, Alei. Mitchell,
k. B. Hull, J. D. Vermi^ve, 8. B. Chittenden

Geo. 8. Coe, Wm M. Richards.

^tjeamstti^js.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NE\r YORK and HAVRE.
From Pier (new) 42, North River, foot of Morton St
Travelers by this line avoid both transit by English

railway and the discomforts of crossing the Channel
in a small boat.
ST. L AURB.\T, De .JousseUn. . Wed.. Mar. 24. 9 A.M.
AMKRIOUE, Santelli Wed.. March 81, 2 P M.NOKMANDIE. ])e Korsabiec, Wed., April 7, 7 A. M.CANADA, Padel Wed,, April 14, 1 P, M
The next sailings of LA NORMAND! B, De Kersa-

blec. May 12, 1 P, M.
Prick of Passagk (Inoludlng wine):—To Havre-

First cabin, $100 and $80 ; second cabin. $60 : steer-
iwe, $22—including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks on Banque
Transatlantigue, Havre and PariB,in amounts to suit.

Special Train tram. Havre to Paris.
The Compagnte Generale TransatlantlQue delivers

at Its office in New York special train tickets from
Havre to Paris. Baggage checked through to Parle
without examination at Havre, provided passengerp
have the same delivered at the Company's dock In
New York, I>ier 42 North River, foot of Morton St..
at least two hours before the departure of a steamer.

IiOCIS DE BEBIAN, Agent,
No. 6 BowUuK Green.

'^XXavxxtia,s,

William W. Porter,
Attorney and Coun§ellor at Law

No. 623 WALNUT STREET,
PlUladcIpbla, Pa.

Corporation, Transportation and Commercial Law.
Refbrences:-The Trust Companies, The Nations

Banks and Railroad Companies in Philadelphia, and
the Judges of any of the Courts.

E. A. Angier,
Attorney and Counselor at Law,

ATLANTA, GEORGIA.
PRACTICES IN ALL THE COURTS,

Vorporalian and Oommereial Lavs a Specialty,
Refers to Judges Stephen J. Field and Wm. B

Woods D. 8. Supreme Court. Washington, D C.

W^Micutious.

THE FIFTH EDITION
Revised,

Of our BOND BOOK, containing informatirn for In-
vestors regarding Railroad Bonds, id uow readr.
Copies can be bad upon application.

GOLD, BARBOUR & SWORDS, Bankere
„„,, No. 10 Pine Street, New York.
Will remove about April 1st to No. 18 WaU Street.

[NOW READY.]

THE

Financial Review.
(ANNUAL.)

ISS 6.
A YEAR BOOK

OF

FINANCIAL INFORMATION
Price ol the Review, bound In cloth, - 9'i 00
To Clironicle Subscribers (one copy onIy)l 00
PoDtaice (when sent by Mail) .... 10

WILLIAM B. DAIVA & €0.,
PUBLISHERS

7a * -"I wniiatn street. Noiv Vork

ESTABLISHED 1855.

Engrene R. Cole,
STATIONER AND PRINTER.

Supplies Banks. Bankers. Stock Brokers and Cf^"po
rations with complete outfits of Account Books anil
Stationery.
By New concerns organizing will have their order

promptly executed.

IVo. 1 W^ILLIAItt STREET,
(HANOVER SQUARE.)

5 % NET.
SAVINGS BANKS

AND
CAPITALISTS,

I have several long-time (loo years) 5 percent
Net investments ; from $io,ooo to $250,000,
secured by Chicago Real Estate. Security

most satisfactory. They are equal to U. S.

Bonds as to certainty of payment, and largely

better as to rate of income. I 'terest payable

quarterly. Very desirable for a permanent
investment; with certain and legular income.

BROKER, P. 0. BOX 536.
CHICAGO, ILLINOIS.

JOSEPH CI LLOTTS
STEEL PENS

SoLoBy ALL DEALERSThrouchoutTheWORLD
GOLD MEDAL PARIS EXPOSITION-1878.



March 80, 1886.J TM CBRONICLK. It

%usuKVince.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 23, 1886.

Th6Trti»tce«, In confonnlty to- the Charter of

tbe Company, unbnilt tUf following Statement

Of Its affairs on I ho 3Ut December, 1886:

PronilunM on Marine Risks from

Ut Jamiury, 1883, to Slst

DeceniUer, 1885 $3,856,618 66

Premlumnun Polloies not marked
oil l9t January, 1885 1,339,525 10

Total Marine Premiums $5,196,143 76

Premiums marked off from Ist

January, 1883, to Slst Decem-
ber, 1885 $3,770,094 30

Losses paid during the lame
period $1,915,020 67

Returns of Premiums and Ex-
penses $776,712 42

The Company has the following Assets, viz.:

United States and State of New
York Stock. City, Bank and
otherStocks $9,034,685 00

Loans secured by Stocks and
otherwise 1,438,600 00

Real Estate and Claims due the

Company, estimated at "... 530,000 00
Premium Notes and Bills Re-

ceivable 1,508,143 53
Cash in Bank 228,897 88

Amount $12,740,326 46

SIX PER CENT INTEREST on the outstand-

ing certificates of profits will be paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the 2d of February next
THE OUraTANDlNG CERTIFICATES of

the issue of 1881 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the 2d of February
next, from which date all Interest thereon wU|
cease. The certificates to be produced at the
time of payment and canceled.

A DIVIDEND OF FORTY PER CENT U
declared on the net earned premiums of the
Company, for the year ending 31st December,
1885, for which certificates will be issued on
and after T\iesd8y, the 4th of May next.

By order of the Board,

J. H. GHAPISAN, Secretarr.

TRUSTEES:
1. 1>. Jones,

Charles Dennis,
W H. H. Moore,
James Low,
A. A. Raven,
Wm. Stnrgls,

BeiOamIn H. Field,

Joslah O. Low,
Thomas B Coddlngton
WlUiam Degroot,

norac« Gray,

William E. Dodge,

William H. Macy,
C. A. Hand,
John D. Hewlett,

WUUam H. Webb,
harlei P. Bnrdett,

dmund W. Corlles,

Adolph Lemoyne,
Robert B. MIntHm,
Cliarles H. Marshall,
Frederick H. Cossltt,

William Bryee,
John Elliott,

James O. De Forest,

Charles D Leverleh,

, John L. Riker,

N. Denton Smith,
George Bliss,

Henry E. Hawley,
William D. Morgan,
Isaac Bell,

Edward Floyd-Jones,

Anson W. Hard,
Thomas Maltland.

JOHN D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d VIce-Pres't.

A. A. &ATEN, Sd Tlce-PiMldent.

lusttvatwf.

TllK
MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

R. A. MoCURDY, Preddent.

isavBs srsRT desoriptjoit of

LIFEdtENDOWMENTPOLICIES
Rates Lower than other Companies,

ORGANIZE!) APRIl, 14, 1842.

Assets, - - $103,876,178 51

EQUITABLE
LIFE ASSVRAIVCE SOCIETT,

120 BROADWAY, NEW YORK.

Assets, January 1, 1886 |58,161,»25
Surplus at 4 per cent 10,483,617
Income in 1884 16,003,480
Paid to Policyholders during

last 26 yearn 81,072,486

THE SOCrETY ISSUES
INDISPUTABLE ASSURANCES

AND MAKES
PROMPT PAYMENT OF CLAIMS.

The United States Life

Insurance Co.
IN THE CITY OF NETIT YORK.

(OROANIZBD IN 1860.)

261, 262 & 268 Broaaway, New York.
T. H. BROSNAN, President.

0. P. FBALxioH, Sec'y. A. Whiclwhioht, Asst Sac.

Oio. H. BUBVOKD, Actnanr.
All the profits belong to tbe Policy-holders excla-

sively.

All Policies Issued by this Company are iMDigPtrr-
ABLE after three years.

All Death Claims paid WTTHotTT discoitnt as soon
as satisfactory proofs have been received.

This Company issues all forms of Insurance, in-

cluding Tontine and Limited (Non-Forfeltlng) Ton-
tine.

One month's grace allowed in the payment of
Premiums on Tontine Policies, and ten days* grace
on all others, tbe Insurance remaining in full force

during tbe grace.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this com-
pany.

GOOD AGENTS, desiring to represent the Com-
pany, are Invited to address J. S. OAFFNKY, Super-
intendent of Agencies, at Home Office.

MARIIVE AND INI^AND INSURANCE

COMMERCIAL MUTUAL
INSURANCE COMPANY,
iH WALL STREET, NEW YORK.

ASSETS.
United States Securities tl89,S6S 00
Bank Stoclis of New Yorli City Banks.... 103,637 00
City and other Htoclcs and Bonds, Loans
and Cash in Banks 342,683 71

Premium Notes. Gash Premiums, Re-ln -

saronce and other Claims 77,406 08

Total AsseU January 1, 1888 $711i,252 69
W. IRVING COMBS, President.

HenbtD. Kino. Sec. Wai.vwriohtHabi,ie, V.P.
lar" Tills Company issues Ce'tiflctttes of Insurance,

losses payable in LONDON, at its Bankers, Messrs.
BKOVVN, SHll'LEY *CO.

ptisccXIatt«0tts.

THE NEW YORK
Moist Letter Copying Book.

(Patented November seth, \SK.y

UNIFORin COPIES. SAVES TIIHE.
NO WATUR. NO BRUSH.

AI,WAlfS BEADlf.

E. L. FAB60, Sola Manufacturer,

59 BEEKMAN ST., NEW YORK.

In the use of " This Bonk," the great annoyance of
water, brushes, cloth.i. Ac, Is done away with—the
book Is ready at all tiroes to copy (ith/ numifr of let-

ters «t once. Parties using same pronounce It the
yery thing they want; the copies are clear, distinct

and uniform.

Prices Reduced. Send for Price Llat«

tf0tt0tl.

Robert Tannahill & Co.,

Cotton CommlaaloB Merchaati,

Cotton Bzehance Bnlldlns, New Terk

Speolsl attention (Iran to tb* porohaM and wleo
rntore ContraoU

la New York and Urerpool.

Farrar & Jones,
183 PEARL STREET, NEW YORK.
Uberal adTanoM made on Cotton <

SpMlal attention ilTao to orden
'

fntore dellrery of Cotton.

SURE, FARRAR * CO.
NORFOLK, VA.

Alexander & Cargill,
COTTON BROKERS,

AUGUSTA, GEORGIA.
Bntiro attention glron to porahaae of COTTOBTO ORDER for SPINNERS iuid XPOBTsSi

COHRKHPOMDINCl SOLICmn).
REFKHKNCSS.-Natlonai Bank of Augusta, OaHenry Henti A Co., (•omralssion Merchants, New

York
; William B. Dana A Co., Proprietors COHMIB-

CLAI, A FINAKCIAL CHKOKICLI, and othsr New Tor*
Houses.

BAGGING.
WARREN, JOIKES &. GRATZ

ST. LOUIS, Mo.
Uannfactnrers' Agents for the sale of Jate Bantat

IMPORTERS OF
IRON COTTON TIES.

JOHN H. CLISBT & CO^
COTTON BXTTEBS,

nONTGOmERY, AI.A.

PITB0HA8I ONLT ON OROIIISI FOR A COMMUSIOI

®0nxmerjctaX (&vix&s.

Brinckerhoff, Turner

& Co.,
Mannfootnrers and Dealers In

COTTONSAILDUCK
And all kinds of

OOTTON CANVAS, FELTING DUCK, GAB
COVERING, BAGGING, RAVENS DUCK.SAIL

TWINSe, Ac., "ONTARIO" BBAMLBga
BAGS, "AWNING BTRIPB8.

Also, Agent*

UNITED STATES BUNTINO CO.

A toll supply, all Widths and Colors, always ta itoaB

No. 109 Dnane Street.

Bliss, Fabyan & Co.,
New York, BostoB, Philadelphia,

SBLLING AOENTB FOR LBADINO BRANDS
BROIVN & BliEACHEB 8HIRTINCI

AND NHEBTIN08,
PRINTS, DBNIMS, TICKS, DUCKS, Aa.

Towels, (lDUts,irtaiteGood* &. Hoalerr
DriUt, Bkeetingi, *c., for Stvort IVode.

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
In Round and KUt Bars, and B ply Pla«es>B<l Aades

FOR SAFES, VA0LT8, Ae.

Cannot be Sawed. Cut or Drilled, and praeUeaBr
Bnrglar- Proof.

CHROHE STEEL. WORKS,
ClrcBlare Free. BROOKLYN, N. Y,



TAB CMRONICLR

Cotton,

Woodward & Stillman,
MERCHANTS,

Post Bnllding, 16 & 18 Exchange Place

NEUr YORK.

LOAJ«S MADK ON ACCBPTABLE SBCUSITIBS.

gPBOIAI. ArrXNTION TO 0RDEB8 TOB CONTBAOTB

FOB FUTITBS DBLimBT OP COTTON.

COTTON, ALL QRADB8, SOITABLB TO WANTS
OF 8PINNBR8,

OFPKRED on TKRH8 TO BUIT.

R. Macready & Co
,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING,

NEW TORK.

CottoD, Coffee, Grain and Petroleum Bought aud

Sold for Casb, or carried on Margin, on the various

Exchanges in New York City.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sontb WUIlam St., New York,
BXBCUTK ORDERS FOR FCTURB DELIVERYCOTTON
at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also Orders forCOFFEE
»t the NEW YORK COFFEE EXCHANGE, and

ORAIIV AKB PROYISIOIWS
kt the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
CORBESPONDENTS i

Messrs. Smith, Edwards A Co., Cotton Brokers.
Liverpool.
Jas. Lea McLean, New Orleans.

LIHMAN, Stebn & Co.,
New Orleans, La.

Lbhuan, Durb & Co.,
Montgomery Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COmraiSSION raERCHANTS,

No. 40 EXCHANGE PLACE,
MEUBERS OF THE COTTON, COFFEE AND

PRODUCE EXCHANGES.
Up-town oppice. No. 204 Church SXBMnr

New Ifork.
Orders executed at the Cotton Exchanges In New

York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
Sondents in Liverpool : Messrs. L. Kosenheim &
ons and A Stern & Co.; in London, Messrs. B. New-

gasB A Co.

®0tt0tl.

Fielding & Gwynn,

COTTON FACTORS
AND

OMMISSION MERCHANTS
16 and 18 Exchanse Place,

POBT BtnLDINO. NEW YORK.

John C. Graham & Co.,
Cotton Commission Merchants,

No. 19 SOUTH \r11.1,1Am STREET
Ne-w York.

BELMA, ALA.; MONTGOMERY, ALA.
Bayers of Cotton for a Commission
Orders for Future Contracts executed In New Yorkand Liverpool.

Waldron & Tainter,
COTTON MERCHANTS,

97 PKAWI, KTRRRT.

Geo. Copeland & Co.,
COTTON BROKERS,

184 PEARl. STREET. NEW YORK
FELLOWES, JOHNSON & TILESTON,

COTTON, STOCKS, RONDS, &«.,
» WILLIAM STREET, NEW YORK.

Oj4«n lo •• Futures" executed at N. T. Cotton Bzob,

INMAN,SWANN&Co

COTTON MERCHANTS,

New York.

G. E. Staenglen,

NEW YORK, NEW ORLEANS,

AOENT FOR

COTTON COMPANY OF STUTTGART.

Autborlzed Capital, R. U. 20,000,000.

Faid-Up Capital, R, U. 6,000,000.

G. Schroeder & Co.,
Successors to WARE & SCHROEDER.

COTTON COMMISSION MERCHANTS,
Cotton Exchange Building,

NE\r YORK.
John l. bdllaed. Heney H. wheeler.

BuUard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW TORK.
ALSO

RAGGING AND IRON TIES,
(KOR BALING COTTON).

Advances made on Cotton Consignment s and Special
Attention given to purcliase and sale of FUTURE
CONTRACTS OF COTTON.

Mohr, Hanemann& Co.,

133 PEARL ST., 186 GRATIER ST.,

New York. New Orleans, La.

Special Attbntion Givbn to the Kxeodtion
ol' orders fob future contracts.

SusTAVus C. Hopkins. Lucros Hopkins Smith
CHARLES D. MILLEB.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS,

COTTON EXCHANGE,
NEW YORK.

OBDXBS fob FUTCBE CONTRACTS EXECUTED IN
.

New York and Livebpool.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT TTater Street, LIVERPOOI.,
Receive consignments of Cotton and other Produce,
and execute orders at the Exchanges in Liverpool.
Represented In New York at the office of

SAM'L D. BABCOCK
^

32 Nassau Street, New York.

Price, Reid & Co.,
C!otton Brokers & Commission Merchants

NORFOLK, VA.
Liberal advances made on Cotton oonslgnmenta.

tspeclal attention given to the sale of cotton to
arrive or In transit for both foreign and domestlo
marki:t«. Correspondence solicited.

Dennis Perkins & Co.,
COTTON BROKERS,

135 Pearl Street, New York.
Orders for Spot Cotton and ruturse promptiT

ezeontea

[March 20, 1886.

Walter T. Hatch. Henry P. Hatch.
Ifath'l W. T. Hatch. Arthur M. Hatch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YOBK.

Personal attention given at the EXCHANGES to
the purchase and sale of STOCKS and BONDS for
cash or on margin.
DEPOSITS RECEIVED—subject to check atalgkt

—with Interest upon balances.
Special attention paid to INVESTMENTS and

accounts of COUNTRY BANKERS.

Gwathmey & Bloss,

COMMISSION MERCHANTS,
No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed in

New York and Liverpool; also for Grain and Pro

visions In New York.

Henry M. Taber & Co.,
141 PEARL ST., NEUr YORK.

COTTOP*r.
Advances made on Consignments of Cotton. Con-

tracts for Future Delivery of Cotton bought and
Bold on oommissiOQ.

WALTER &KROHN,
COTTON BROKERS,

63 BEAVER STREET, NEW YORK

F. Hoffmann,
COTTON BROKER AND AGENT

38 R¥7R DE LA ROrRSR. HAYRR.

James F.Wenman& Co.

,

COTTON BROKERS,
No. 113 PEAPL STREET, N. Y.

Established l^ln Tontine Building) 1840.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City.

statement of Company lat Day of Jan., 188S.
CASH CAPITAL »1,000,000 00
Reserve for unearned premiums 2,390,985 Vi
Reserve for unpaid losses 287,827 h7
Netsurplus 840,991 18

S4 342 430 85

STEPHEN CRO^RTELI., President.
WM. R. CROWELL. Vice-President.
PHILANDKU SHAW. Secretary.
WM. CHARTERS, Assistant Secretary.
FRANCIS P. BUKKK. Sec'y Local Dep't.

iETNA
Insurance Company

OF HARTFORD.
Capital if4,000,000 00
Liabilities tor unpaid losses

and re-insurance fuud 2,057,776 24
Netsurplus 3,202,320 41

Assets Jan. I, ISSG 9I>,260,096 65

No. 3 Cortlandt St., New York.
JAS. A. ALEXANDER, Agent.

Commercial Union
Assurance Co., limited,

of london,

OFFICE:
Cor. Pine & William Sfs

New York


