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RAILROAD MAPS IN THE SUPPLEMENT. 
The railroad maps now published in the S upplem ent  

include the following roads.

TRUNK-LINE PROSPECTS.
The effect of the higher tariff rates in force, in increas

ing the earnings and income of the leading trunk-line 
railroads, is a subject worthy of the most careful exam
ination. A s a result o f the famous W est Shore-N. Y . 
Central settlement of last year, it must be admitted that 
up to the present time there has been no such improvement 
in gross earnings as had been expected by many.

It is true, however, that until recently there has been 
no time when the new influences have had free and full 
play—-in their entirety. A s we have so frequently pointed 
out in the C hronicle , it was not till last October that the
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first really determined effort to maintain through rates 
was made, and then the advance was only partial. The 
final advance to full rates did not come till towards the 
close of November, and the advance in through passen
ger rates did not go into effect till the first of December, 
so that at best there has been only one single month 
reported (nothing later than for December has yet been 
issued by the larger trunk lines) in which any idea could be 
formed of the effects of the new conditions. But even in 
December much traffic probably went forward at low 
rates on outstanding contracts, many of which were 
reported as remaining in force till the close of the year. 
Then, also, immigrant fares continued at the extraordin
arily low figure of one dollar from New Y ork  to Chicago, 
though the movement of immigrants was not large. A nd 
in the matter of live stock and dressed beef the advance 
has only just been announced, to take effect March 1.

A s bearing upon the effects of this gradual advance in 
rates, it is a matter of some significance that where we have 
the returns by months, December, the latest month, makes 
relatively a more favorable showing than any of the other 
months. Take the case of the Erie and the Pennsylvania. 
The gains of the former in the last three months of 1885 
over the same three months of 1884 were as follows: in 
gross— October, $112,791; November, $209,188, and De
cember, $302,502; in net— October, $46,568; November, 
$122,149, and December, $165,017. In the case of the 
Pennsylvania, October showed a decrease in gross of $88,- 
373 and November an increase of only $20,602, while in 
December the increase was $277,354. In the net, starting 
with an increase of $13,111 in October, the increase in 
November was $140,574 and in December $262,971.. 
Thus the improvement became more marked with each 
succeeding month. The force of that circumstance lies in 
the demonstration it.offers that as the conditions became 
increasingly favorable, so did the returns of earnings. 
Following out the parallel, the returns for the current 
months ought to be very good, and yet it should be re*
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membered that the bad weather has been a great drawback 
to the roads, and so has the sluggish and declining state 
o f our export trade.

It should not be forgotten that on the higher rates now 
prevailing it takes a smaller amount of business to produce 
a given amount of earnings than it did a year ago. The 
same remark may also be applied as answering those who 
contend that the necessary effect of the higher tariff will 
be a diminished business. Such, certainly, was not the 
outcome on either the Erie or the Pennsylvania in the 
closing months of 1885; but assume that current gross 
receipts should be no larger than in the exceptionally bad 
period of a year ago, is it not perfectly clear that these 
same gross receipts— based as they would be on a smaller 
amount of business, and therefore presumably entailing a 
smaller operating expense— would represent much better 
net earnings ?

But knowing that rates are higher, and that this means 
better returns, how can we get some idea, in advance, of 
the actual extent or degree o f improvement that may 
follow ? W e will not undertake to make any estimates. 
But we can take the figures of the past, and with these as 
a guide, try to see what kind of an outlook is opened up 
for the future—-using say the average of traffic rates 
for a number of years past. Such a method of course is 
very crude. It affords no indication of what is to be the 
result, but simply what it may be. It is not an attempt to 
foreshadow the future, about which we know and can 
know little or nothing; it is simply a means of showing 
what the promise seems to be (now that rates have been 
restored) on the basis of fair average conditions, such as 
have prevailed in recent years. The conclusions may be 
altogether too favorable or they may not be favorable 
enough. They will serve, however, to indicate clearly 
what the tendency is at present, and what effect that 
tendency may have in increasing the earnings of some of 
the leading routes.

There is undoubtedly much misinformation prevailing 
as to just what is to be accomplished by the advance in 
rates. V ery exaggerated statements are current as to the 
hey-day o f prosperity that awaits this or that company. 
The higher rates will accomplish much, but they will not 
accomplish wonders. The tariff is no higher than it has been 
before in the past, and though we may expect a steady 
development o f the country’s business and traffic, it is folly 
to suppose that because rates have been restored there is 
to be an immediate advance into extravagant prosperity. 
Nevertheless, there is room for great improvement over 
the two years of depression from which we have just 
emerged, and nothing indicates this more plainly than a 
statement of trunk-line earnings for a number of years 
past. W e have prepared the following table of the gross 
and net earnings since 1880 of six leading systems— the 
Pennsylvania, New Y ork  Central, Erie, Baltimore & 
Ohio, Michigan Central and Lake Shore. Though the 
fact of a heavy decline from year to year is well known, 
the extent of the total decline, as here shown, for the 
different companies will no doubt be a surprise to 
many.

GROSS AND NET EARNINGS OS' READING TRUNK LINES.

Year Ended December 31.
Pennsylvania. Lake Shore. Michigan Central.

Gross
Earnings.

Net
Earnings.

Gross
Earnings.

Net
Earnings.

Gross
Earnings.

Net
Earnings

IQD
OO

QD
QD

QD
QD

 
1

$
41,260,068
44,124.178
49,079.826
51,083,244
48,506,911
45,615,027

$
16,635,026
17,414,373
18,432,427
19,336,101
18,039,902
16,135,269

&18,749,461
17,971,391
18,225,639
18,513,656
14,843,584
14,088,457

$
8,331,356
6,692,962
7,167,832
7,511,802
5,710,063
4,841,376

$
12,791,428 
12.303,591 
12,457,991 
14,0» ©,767 
11,659,077 
10,755,000

$4,576,336
2,899,148
3,189,085
4,268,128
2,699,945
2,750,000

Year Ending September 30.
New York Central. Erie.* Baltimore <k Ohio.
Gross

Earnings.
Net

Earnings.
Grogs

Earnings.
Net

Earnings.
Gross

Earnings.
Net

Earnings.
$

33,175,913
32,348,396
80,628,781
33,770,722
78,148,669
24,429.441

$15,326,019 
12,883,610 
11,232,807 
f3,020,128 
10,299,356 
8,110069

$18.693.108
20,715,605
19,975,774
20,598,572
17,618.976
15,490.456

$7,049,183
7,459.375
6,887,681
7,019,872
5,549,638
4,826,877

$18,317,740 
18,463,877 
18,»83,875 
19.739,836 
19,436,608 
16,616.642

$
7,986,970
7,073,398
7,454,662
8,705,823
7,760,301
5,643,057

* The New York Pennsylvania & Ohio, leased road, is excluded so as to 
make tbe comparison on the same basis for all of the years.

In two years— that is since 1883— New Y ork  Central 
gross earnings have gone down from  $33,770,722 to 
$24,429,441, and net earnings from $13,020,128 to 
$8,110,069. In 1880 the net had been no less than 
$15,326,019. But the Central has had its special trouble, 
it will be said. That is true; but the other systems have 
suffered only less than the Central. In the same two 
years Erie’s gross earnings declined from $20,598,572 to 
$15,490,456, and the net from $7,019,872 to $4,826,877; 
Pennsylvania gross (lines east of Pittsburg) declined from 
$51,083,244 to $45,615,027, and net from $19,336,101 to 
$16,135,269; Baltimore & Ohio gross from $19,739,838 
to $16,616,642, and net from $8,705,823 to $5,643,057; 
Lake Shore gross from $18,513,656 to $14,088,457, and 
net from $7,511,802 to $4,841,376; and Michigan Central 
gross from $14,009,767 to $10,755,000, and net from 
$4,268,128 to $2,750,000. Stated in short, the six roads 
mentioned earned about 157£ million dollars in 1883 and 
only 127 millions in 1885, a falling off of over 30 million 
dollars in these two years; and in the same interval the 
decline in net earnings was from  a total of about 60 
millions to one of about 42 millions— that is nearly 18 
millions.

I f any one desires to know what would be the position 
of any o f these companies on the extreme of good results, 
he has only to look at the above table, find the year of 
heaviest earnings, compare it with 1885, the year of 
smallest earnings, and note the difference— that will give 
him the largest measure o f improvement that is likely to . 
occur soon in any event, for there is no probability that 
the highest figures o f that period will be exceeded in the 
immediate future. But there has been— it must be 
remembered— a decline in tonnage as well as in rates, in 
recent years, on these lines. A s to the restoration of rates, 
an advance of 5 cents per 100 lbs. from Chicago to New 
Y ork  is equal to about a mill per ton per mile. While 
the rate for the lowest class of freight (grain freight) is 
now 25 cents per 100 lbs., it is known that at times during 
1885 contracts were taken as low as 8 and 10 cents per 
100 lbs., so that as compared with such figures as these 
the present rate would be at least 3 mills per ton per mile 
higher. On the better classes o f freight the difference 
would be much greater. It is, however, next to impossi
ble to get at a fair equivalent of the rise on all classes o f 
freight by the variations in the known tariff rates. 
Suppose we take the average of the annual rate per ton 
per mile actually realized by the companies on their entire 
freight, as given in the reports, for the five years pre
ceding 1885, omitting 1885 in making this average, 
because its figures were entirely exceptional. The series 
would include the years 1880, 1881, 1882, 1883 and 1884, 
in one or two o f which the rate was quite high (com
paratively speaking), but in nearly all the others of which 
there was more or less disturbance, and in some quite low 
rates. Having obtained the average for the five years we 
can then compare it with the actual figures realized in 
1885, and see what the difference would amount to on the 
basis of the tonnage moved (using 1884 where the 1885 
figures have not been published.) W e  will treat each 
company separately, and begin with the Erie.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FflBRtjkRT, Ì886.1 ÎNfESTOUS' SUPPLEMENT.

New  Y ork Lake Erie & W estern.—Thia company has 
steadily developed its coal traffic in recent years, till in 1885 
it carried almost as much coal as merchandise freight (having 
regard in this simply to the tons carried one mile). For this 
reason it is well to treat each class by itself. The rate per 
ton per mile on coal freight in 1885 was 589 thousandths of a 
cent, but the average for the five years preceding was 764 
thousandths, or 175 thousandths more. This advance of 175 
thousandths of a cent on the 705,276,525 tons moved in 1885 
would be equivalent to a gain of $1,234*,233. In the case of 
the merchandise freight the tonnage of the Erie has steadily 
and largely declined during the last four years, so that in 1885 
it was only 982,270,163 tons (carried one mile), against 
1,409,861,618 tons in 1881. In 1885 the rate realized on this 
tonnage was 704 thousandths of a cen t; the average for the 
five years preceding was 785 thousandths, which would give 
an increase of 81 thousandths—a very moderate figure, and 
yet even that would raise the earnings (on the tonnage of 1885) 
full $795,639. Taking now the 173,944,161 passenger mileage 
of 1885, which realized only l -788 cent per mile, but which 
on the average of the five years preceding would have realized 
2*047 cent, this would give us a further increase in earnings of 
$450,515, making the total increase (coal, merchandise and 
passengers) $2,480,387, which is on the basis of no increase in 
passengers or tonnage. This is on the Erie proper alone. On 
the Pennsylvania & Ohio leased line the tonnage is in great 
part through, so that the gain should be proportionately 
greater per mile. An increase of only one mill per ton mile 
would add $694,232 to the revenue, since the road’s tonnage in 
1885 was 694,232,239 ton miles, and an allowance on passengers 
would bring the increase to the vicinity of a million dollars. 
But we will discard this increase on the leased line altogether, 
to meet the objections of those who may contend that the 
decline in the coal rate has been influenced by separate and 
distinct influences, and who, while admitting that a higher 
rate now is certain, doubt whether the rise is likely to be as 
much as the average we have used above in our calculations 
makes it. The freight and passenger mileage on the Erie proper 
for a number of years has been.

NEW YORK LAKE ERIE & WESTERN.

Year.
Coal. Other Freight. Total Freight.

Tons Moved 
One Mile.

Rate 
p. ton 
p mile

Tons Moved 
One Mile.

Rate 
p. ton 
pmile

Tons Moved 
One Mile.

Rate 
p. ton 
pmile

1879-80.. 
188«'-81.. 
1881-82..
1882- 83..
1883- 84.. 
1881-85..

432,329,839 
574.533,237 
n 11,076,125 
640,491,106 
676,180,027 
705,276,525

•73 s 
•845 
•8<>8 
•758 
•674 
•589

1,288,782,256 
1,409,861,618 
1,3 43,313.585 
1,338,957,322 
4,118,766,492 

982,270,163

•869
•789
•722
•800
•746
•704

1.721,112,09
1,984,394,855
1,954.389,710
1,979,448,42e
1,794,946,519
1,687,546,688

•836
•805
•749
•786
•719
•656

New  Y ork Central.—In the case of New York Central the 
characteristic as to the freight movement is slightly different— 
that is to say, while between 1881 and 1884 the tonnage kept 
Bteadily declining, in 1885 there was some recovery, but the 
rate per ton per mile was smaller than ever, having dropped 
to 68 hundredths of a cent, against 83 hundredths only the year 
before. It so happens that the average rate for the five years 
preceding 1885 was about the same as that for 1884—that is, 
about 15 hundredths of a cent or a mill and a half more than 
the rate for 1885. Had the 1885 rate, therefore, been as high, the 
2,137,824,205 tonnage of the Central on that basis would have 
yielded $3,206,736 more than it actually did. The passenger 
mileage was the largest on record, and the movement was un* 
doubtedly stimulated by the low fares that prevailed. The 
average rate for the five years ended with 1884 was 1*91 cent; 
for 1885 it was only 1*41 cent, or fully half a cent less. On 
the 438,397,774 passengers carried one mile this involved a loss 
of $2,191,988. We may suppose, however, that the mileage 
would not have been so large had the higher rate prevailed. 
Allowing $700,000 or $8C0,000 on that account, the loss would 
be reduced to about $1,400,000, and adding this to the $3,200,- 
000 loss on freight, we have $4,600,000 as the total amount to 
be gained on that basis by the restoration of rates. Below is a 
table showing the Central’s traffic movement for six years.

NEW YORK CENTRAL.

Year Ending 
Sept. 30.

Tons Freight 
Moved 

One Mile.
Rate 

per ton 
per mile.

Passengers 
Moved 

One Mile.
Rate per 
pass’ger 
per mile.

1880 vi*............ .
1881  ...........

2,525,139.145
2,646,814,098
2,394,799,310
2,200,896,780
1,970,087.115
2,137,824,205

Cents. 
0-87 
0-78 
0*73 
0*91 
0*83 
0*68

330,802,223
373.768,980
432,243,282
429.385,561
387,829.886
438,397,774

Cents.
1*99
1*86
1‘80
1‘98
1*94
1*41

1882 ........ ..........
1883 ....................
1884 . . . . . . . . . . . . .
1885 ....................

3

Pennsylvania.—-In the case of the Pennsylvania, the fluctu
ations in rates have been smaller than on the other lines, 
probably because the road has a very varied traffic, of which 
a large portion comes from local industries on its lines; but 
while on the one hand the difference in rates is not so heavy, 
on the other hand the tonnage over which this difference ex
tends is greater. It will be noted as a striking feature, 
illustrative of the strength of the Pennsylvania’s position, that 
while the traffic of the other trunk lines between 1881 and 1884 
was on the wane, that of the Pennsylvania in all these years 
mounted steadily towards higher figures, both in the passen
ger and in the freight movement. The annual report of the 
road for 1885 has not yet been published, but there can be 
no doubt that afurther material reduction of the rates occurred 
in that year, in addition to the decline of previous years. As
sume that with the present tariff in force the average increase 
on the company’s tonnage and passenger movement would 
amount to only one mill per mile, that would afford an in
crease of $4,192,070 on the freight traffic and $512,873 on the 
passenger traffic (taking in both cases the 1884 movement), or 
over $4,700,000 together; and this will give some idea of the 
significance of the new order of things to the Pennsylvania 
road—merely on the lines east of Pittsburg. The Pennsylva
nia traffic figures for five years are as follows.

PENNSYLVANIA (EASTERN LINES).

Year Ending 
Dec. 31.

Tons Freight 
Moved 

One Mile.
Rate 

per ton 
per mile.

Passengers 
Moved 

Oue Mile.
Rate per 
pass’ger 
per mile.

1880.................... 3,292,991,330
3,700,811,373
3,977,-80,018
4,126,602,887
4,192,070.170

Cents.
0-918
0-»57
0-874
0-881
0-801

382,787,186 
446,31 >,535 
496, ¿02,927 
5o5,i8«t,481 
512,873,485

Cents.
2-222
2-152
2-249
2-297
2*2o8

1881..................
I e 8 2 ...................
1883 ....................
1884 .................. .

Lake Shore & Michigan Southern.—The Lake Shore has 
sustained a heavy diminution in the volume of its traffic in 
recent years, but taking the movement for 1884 (that for 1885 
we have been unable to obtain), the freight traffic for that 
year, on an increase of a mill per ton per mile, would afford a 
gain in earnings of $1,410,545, and a mill increase on the 
passenger traffic would afford a further gain of $190,503, or, 
say, $1,600,000 together.

Michigan Central has been operated in the consolidated 
form for only three years, so that we can not m ike up an 
average on the five-year basis; but allowing for an increase of 
a mill per ton per mile as in the case of the L ike Shore—(the 
decline from 1883 to 1884 was nearly two mills)—and also an 
equal increase on passengers, this on the 1884 traffic of 1,179,- 
193,827 ton miles and 164,908,660 passenger miles would repre
sent an additional revenue of over $1,300,000.

Aggregating these different results, we find that while 
the 1885 tonnage was at or near the lowest figures for the 
six years, yet had the companies in question received the 
average of the rates for the five years preceding (which 
is presumably not above but rather below the average 
now being realized on the new tariff in force), their 
aggregate revenue would have been sixteen millions 
greater that it actually turned out to be. The 
following is a summary, showing how .this aggre
gate is reached. In the case of the Baltimore & 
Ohio, which does not furnish any figures of tonnage or 
passenger mileage, we have simply taken the amount of 
the loss in earnings during the last two years, and cut it 
in two, arbitrarily assuming that one-half o f that loss 
would not have accrued had the present rates been in 
force during that time.
Gain by New York Lake Erie & Western ..  .
Gain by New York * entrai.:.......................
Gain by Pennsylvania................. 11" 111" I I"  H"
Gain by Baltimore & Ohio..................*. ........ .
Gain by Lake Shore & Michigan SonVhern........’
Gain by Michigan Central and Canada Southern

$2,500 000
4.600.000 
4,70u,000
1.500.000 
1.60 ',000 
l,300,u00

Total *aln.......... ...................................................................$16,200.000
W e would again repeat that this is not an attempt to

forecast future results. The out-turn may be very much 
less favorable— particularly if there should be no improve
ment in the foreign demand for our products, though 
albeit the export trade was bad enough in 1885. The 
calculation will show, however, how big the difference 
in the revenue of the roads would have been in 1885 had 
the average rate o f the preceding five years been realized!
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STOCK AND BOND T ABLES.
N O T E S .

These tables ate expressly intended to be used In connection with the information concerning Investment matters, published from yr68 
week in the Chronicle—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures.

U N ITED STATES BONDS.

DESCRIPTION.
Author

izing Act.
Size or 

par 
value.

Amount
outstanding. Rate.

I
When

pay’ble

NTEREST.
Where payable and by 

whom.
Principal—When 

due.

4s of 1907, coupon and registeerd.....................
4*26 of 1891, coupon and registered..................
3 per cents, registered..........................................
Currency 6s, registered.........................................

1870 & ’71 
1870 & ’71 
July 12,’82 
J’y ’62&’64

$50&c.
50&C.
50&c.

1000&C,

$737,747,600
250,000,000
194,190,500

64,623,512

4, coin. 
4*2, coin. 
3, coin. 

6

Q .-J . 
Q.—M. 
Q.—F. 

J. & J.

U. S. Treasury & Sub Treas. 
do do 
do do 
U. S. Treasury.

July 1,1907 
Sept. 1,1891 

At will. 
1895

STATE SECURITIES.
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DESCRIPTION.

Alabama—Substitution bonds (A) ($7,000,000).
Substitute b’ds for RR. (B) ($596,000)............

do for Ala. & Chatt. (C) ($1,000,000) 
Funding “ obligates” (tax-rec’ble 10-20 yrs.). 

Arfconsos—Funding bonds of 1869 and 1870..
Funding Bonds 1870 (Holford)..........................
Levee bonds (or warrants).................................
Old debt, including interest to 1884................
To Memphis & Little Rock Railroad................
To Little Rock & Fort Smith Railroad............
To Little Rook, Pine Bluffs & N. Orleans R R ..
To Miss., Ouachita & Red River Railroad.......
To Arkansas Central Railroad..........................

California—State Capitol bonds........................
Funded debt bonds of 1873...............................

Connecticut—Bonds. 10-20 year . . . . . . . )  Coup.
New bonds (sink, fd.) not taxable__ 5 or reg.
New bonds, reg. do do .....................
New bonds, coup, or r e g .. . . . .............................

Delaware.—Refund’g bds., ser. “ A,”  “  B” & “ C”
Bonds, redeemable after June 1,1895............
School bonds___: ................................................

Dist. o f Columbia- Perm’t imp’t, gold, coup___
Permanent improvement bonds, coupon........
Bds for fund’g (Act June 10, ’79) coup, or reg. 
Fund, b’ds (U.S. guar., Acts June,’74& Feb.,’75)
Market stock, registered and coupon...............i
Water stock bonds, coupon................................
Wash, fund’g, gld, ($628,800 are M.&N.,1902).

Florida—State bonds.............................................
Gold bonds.........................................................

Georgia—Atlantic & Gulf Railroad bonds..........
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 
Quarterly gold bonds, act of Sept. 15,1870..
Bonds, act of Jan. 18, ’7 2 .................................
Bonds for funding (Act Feb. 19, ’73)...............
Bonds to fund coupons on endorsed bonds...
Bonds exchanged for endorsed RR. bonds___
Fdg. b’ds,coup, (for $3,455,000.) Act Dec.23,’84
State University Bonds......................................

Indiana—Bonds, coup, (pay’ble after Apr. 1,’84)
School fund bonds (non-negotiable)..................

.Kansas—Bonds for various State purposes.......
Military loan.......................................................

Kentucky—Bonds, gold..........................................
Military bonds.....................................................

Date of 
Bonds.

Size or 
par 

Value.
Amount

Outstanding
INTEREST.

Rate. When
Payable

Where Payable and by 
whom.

1876 $100&c. $6,731,000 3 &c. J. & J. N. Y., Am. Exch. Nat.Bk.
1876 100 &c. 539,000 5 J. & J. do do
1876 100 &c. 945,000 4 &c. J. & J. do do
1880 954,000 6 J. & J. Montgomery.

1869 to ’70 1,000 1,850,000 6 J. & J.
1870 1,000 1,268,000 6
1871 10Ó &c. 1,986,773 7 J. & J.

1838 to ’39 1,000 2,491,023 6 J. & J.
1869 1,000 1,200,000 7 A. &  O.
1870 1,000 1,000,000 7 A. <fe O.
1870 1,000 1,200,000 7 A. <fe o .
1870 1,000 600,000 7 A. dr, O.
1870 1,000 1,350,000 7 A. &  O.
1872 250,000 7 g. J. & J. Sacramento, Treasury.
1873 5ÓÒ &c. 2,698,000 6 g. J. & J. do do
1877 1,000 1,031,000 5 M. & N. Hartford, Treasury.
1883 1,000 500,000 3*« J. & J. do do
1884 1,000 1,000,000 3*3 J. & J. do do
1885 1,000 1,740,000 3 A. & O. do do
1881 1,000 625,000 4 J. & J. Phila., Phila. Nat. Bank.
1885 120,000 4 J. & D. do do» 156,750 6
Ì872 500 &c. 3,484,600 6 g. J. &  J. Wash, or N. Y., U. S. Treas.
1873 100 &c. 642,300 7 ,). J. do do
1879 100 &c. 948,400 5 J ; & J. do do
1874 50 &c. 14,033,550 3*65 F. & A. do do
1872 50 &c. 146,450 7 J. & J. do do

1871 t o ’73 1,000 360,000 7 J. & J. do do
1872 100 &c. 1,649,250 6 g. J. & J. do do
1871 100 350,000 7 Jan. N. Y. ,Park Bb. & Tallahassee
1873 100 &c. 925,000 6 g. J. &  J. do do
1866 500 &c. 279,100 6 F. & A. N. Y., Fourth National Bk.
1866 500 &c. 2,968,000 7 J. &  J. do do
1870 1,000 2,098,000 7 g. Q.—J. do do
1872 50Ò &c. 307,500 7 J. & J. do do
1873 1,000 99,000 8 A. &  <). do do
1876 1,000 542,000 7 r. &  J. do do
1877 1,000 2,141,000 6 J. &  J. do do
1885 1,000 m 5 J. & J. New York &  Atlanta.

1882 &  ’83 161,000 7
1879 585,000 5 A. & o . N. Y., Winslow, L. &  Co.

1867 to ’73 3,904,783 6 Various do do
1864 to ’75 100 &C. 684,500 7 J. & J. N .Y., First Nat. Bank.
1866 to ’69 221,500 7 J. &  J. do do

1884 500,000 4 New York City.
1864 to ’66 .... 174,000 — —

Principal—When 
Due.

July 1,1906 
July 1,1906 
July 1,1906 
Jan. 1, 1900

1899
1900 
1900 
1860
1899
1900 
1900 
1900

April, 1900 
July, 1887

1893- 94 
M ayl, 1897

Jan., 1903 
Jan. 1,1903 
Oot. 1,1910 

1886,1891,1901 
June 1,1905 
Jan. 1, 1901 
July 1, 1891 
July 1, 1891 
July 1, 1899 
Aug. 1, 1924 
July 26,1892 

Oot. 1,1901 & ’03 
1892 & 1902 
Jan. 1, 1901 
Jan. 1,1903 

Feb. 1,1886 
July, 1886 
Oct., 1890 
May, 1892 

April 1, 1886 
July 1, 1896 
July 1, 1889 
July 1, 1915 

1932-33 
April 1,1889

1886 to ’95 
1886 to ’99 

1905
1894- 96

Alabam a.—The State gave 30-year bonds, dated July 1, ’76, bearing 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 
per cent for last 10 years, for old bonds, without any allowance for past- 
due coupons. Alabama & Chattanooga endorsed bonds were exchanged 
for $1,000,000 of the new bonds, Class C, to bear 2 per cent till 1881, 
and 4 per cent for remaining 25 years. For railroad endorsements the 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “  State obligations.”  Analysis of the 
debt and funding operations was given in the Chronicle, V. 24, p. 28. 
For the $2,000,000 of State 8 per oent bonds issued to the A a. & Chait. 
RR. under act of Feb. 11, 1870, the State gives thelien on the lands 
granted to that railroad, 500,000 to 1,200,000 acres. The assessed valu
ation of real estate and personalty was $152,920,115 in 1881, $151,- 
520,551 in 1882 and $158,518,157 in 1883; tax rate 6*a mills in each 
year.

Arkansas.—The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid; nor are the Holford or the Railroad Aid bonds recog
nized by the State. The State is in default for interest. In Jan., 1883, 
a decision was made by the U. S. Circuit Court, substantially holding 
the railroad companies responsible for the State bonds issued to them, 
but this was reversed and the case appealed to U. S. Supreme Court. 
The following are the latest official assessments:

Real Estate. Personal. Tax Rate*
1881 ............................... $41,843,803 $58,445,111 7*3
1882 ..............................  56,979,281 37.10L746 7*s
1883 ........................................  78,444,227 48,382,167 7
—(V. 39, p. 263; Y. 40, p. 119; V. 41 p. 419.)

California.—The State holds in trust for School and Universitv funds 
$250,000 Capitol bonds and also bonds of 1873, in all $2,4*94,500, 
leaving only $458,500 in private hands. Assessed valuations * and rate 
of tax per $1,000 have been:

Years. Real Estate. Personal. Tax Rate.
1882 ............................$446,319,940 $120,848,453 $5*96
1883 ........................... 558,373,786 167,338,644 4*97
1884 .........................  654,990,072 166,614,631 4*52
1885 ...........................  688,311,102 171,201,282 5’44

Connecticut.—The debt of Connecticut was all created originally for 
w«r purposes. Assessed valuation and tax rate per $1,000 have been : 

Years. Real Est. & Personal. Tax Rate.
1882 ..   $342,242,566 $1*25
1883 ......................... 348,774,879 1*25
1&B4......................................... 349,977,339 1*25
'the assessed valuation of re estate is about 70 per cent of the true value.

D elaw are.—These refunding bonds issued July, 1881, take up out, 
fcUoidicg debt, Series “ A” are $160,000, redeemable 1886; series “ B,’

$300,000, redeemable July, 1886 to 1891; series “ C,”  $165,000. redeem
able July, 1891 to 1901. In addition to above, $83,000 is due Delaware 
College. There is no State tax levied, nor assessments made by State 
officers. Jan. 1,1885, the live assets exceeded the debt $329,049.

District of Colum bia.—The total assessed value of taxable real 
estate and personal property is shown below. The interest and sinking 
fund on the 3-65 bonds are provided for by Congress, and the amount is 
limited to $15,000,000. Real and personal estate, &o., has been 
assessed as follows:
Years. Real Estate. Personal. Tax Rate.
1884 ........ , ...................$90,496,331 $10,987,443 15
1885 ....................................... 93,491,891 12,715,686 15
1886 ....................................... 96,054,301 12,532,997 15

Florida.—The sinking funds hold $207,600 of above bonds, and the 
school, &o., funds held $594,700 more, leaving amount in individuals’ 
hands only $472,700. Coupons of all bonds are receivable for taxes. Real 
and personal property assessed in 1883, $55,008,560; tax rate 4 mills in 
1884, $60,042,655; tax rate 4 mills.

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. The 5 p. o. bonds 
of 1885 were sold to take up other bonds maturing in ] 885 and 1886. 
See Chronicle, V. 40, p. 385, 481. Assessed value and tax rate per 
$1,000 have been:
Years. Real Estate. Personalty. Tax Rate.
1880 .............................$139,657,250 $99,276,876 $3‘50
1881 .............. *............  148,057,233 106,195,395 3
1883.....................................  ........*------284,881,951................. .........
1884.......... ............................  174,452,761 120,432,609 .........
—(Y. 40, p. 385,481; V. 41, p. 392.)

Indiana.—There are also outstanding $340,000 5 per cent bonds* 
due 1901. held by PUrdue University, and about $22,000 miscella
neous issues of bo nds. Valuation for 1883 of taxable property: Real 
estate, $553,251,538 ; personalty, $244,633,168. Valuation in 1884, 
$804,291,273. (V. 40, p. 42.)

Kansas.--Kansas has but a small State debt, but the issue or municipal 
bonds was about $15,931,930. Sta te funds hold $657,500 Of the bonds* 
The valuations (about one-half of true value) have been:

Real Persone! Rate of Tax Total
Years. Estate. Property. per $1,000. Debt.
1883 ..................$154,929,010 $48,030,492 $4 30 $1,120,175
1884 .............. „  180,623,238 56,390,518 4 50 874,500
1885 ..... . *— ------ 247,371,645---------- . . . . . .  .........

K en tu cky.—Against the bonds as above the sinking fund held 
$711,346 June 30,1885. Valuation in 1884, $377,888,542; in 1885, 
personal, $96,838,919; real estate, $293,989,044; total valuation, 
$390,827,963, - .
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DESCRIPTION.
For explanation see notes on first page of tables.

Louisiana—Bonds for relief of State Treasury
Bonds in aid of various railroads...................
Levee bonds—Act 35 of 1865..........................

do Act 115 of 1867.........................
do special—Act 32 of 1870.............

Bonds funding coupons............. ......................
do to Boeuf & Crocodile Navigation Co.. 

to Mississippi & Mexican Gulf Canal.
school, held by St. Treasurer™-. - ___
to N. Orleans, Mobile & Chatt. K B .. . .
to N. Orleans, Mobile & Texas R E :___

N. O. Mob. & Texas RR. bonds, end. by State 
Consolidated funded bonds(stamped 4 per ct. 
“ Baby” bonds, threes

do
do
do
do

Mainer—Bounty loan bonds..................1 Coup.
Municipal war debt assumed............j  or reg
Four per cent bonds, coupon................ .........

Maryland—Baltimore <fe Ohio Railroad, sterling
Chesapeake & Ohio Canal, sterling..................
Railroads and canals..........................................
Eastern Shore Railroad.....................................
Baltimore & Susquehanna Railroad................
Baltimore & Susquehanna Railroad................
Annapolis & Elkridge Railroad........................
Defense redemption loan...................................
Deaf and Dumb Asylum Loan..........................
Maryland Hospital Loan, 10-15 years.............
Maryland State Loan..........................................
Treasury relief loan, 10-15 years............. .......

Massachusetts—Bounty Fund Loan.....................
do do sterling...............................

War Loan, sterling..............................................
Troy & Greenfield Railroad loan, sterling.......

do do home ........
do do sterling........
do do sterling........
do do dollar bond.1-
do do do
do do do

Southern Vermont Railroad Loan....................
Boston, Hartford & Erie Railroad, sterling...
Harbor Land Improvement (5-20s)..................
Danvers Lunatic Hospital................................
Lunatic Hospital, Worcester.............................
New State Prisons, sterling................ ............

Michigan—War Bounty Bonds.............................
Minnesota—Adjustment bonds, (10-30, red., ’92

Revenue loan (redemption optional)...............
Missouri—Consolidated bonds.............................

University and Lunatic Asylum bonds............
State Bank stock refunding...............................
Bonds to North Missouri Railroad....................
Bonds to Cairo & Fulton Railroad....................
Bonds to Platte County Railroad.....................
Bonds to Iron Mountain Railroad....................
Pacific Railroad of Missouri.......................... .
Funding bonds.....................................................

do ......................................................
Hannibal & St. Joseph Railroad......................

do do renewal.........
Nebraska—Bonds (act Feb. 14,1877) coupon...
New Hampshire—Wav loan, coupon bonds........

Municipal war loan.............................................
Loan of 1879 for refunding............. ................
Prison loan...........................................................

New Jersey—War loan bonds, tax free................
do do taxable....................................

New York— ( f
Canal debt, 1 Under Art. 7, Sec 3, of Con- 

reg. stock. ] stitution.
Niagara Park Loan bonds..............................

Date of 
Bonds.

Size or 
par 

Value.
Amount

outstanding.
INTEREST. Principal—When 

due.Rate. When
Payable

Where payable and by 
whom.

1853 $500 Amount f 6 J. & J. $15,000 July, 1893
1,000 fundable 6 Various 119,000 1872 to 19061866 1,000 was ab’t j 8 Various 18861867 1,000 $200,000) 6 M. & N. May 1, 19071870 500 January, 1 8 M. & S. Amounts not March 1,18751866 100 &c 1885. 6 J. & J. fundable, 1886 & ’881870 1,000 80,000 8 J. & J. 80,000 per report of Jan. 1, 1890 *1869 1,000 260,000 7*30 M. & S. 260,000 Jan. 1,1878. 18991857 1,000 48,000 6 Various 48,000 18971870 1,000 70,000 8 J. & J. 70,000 July 1,19101871 1,000 2,500,000 8 A. & O. 2,500,000 April, 19111869 1,000 875,000 8 875.0001874 100 &c. 11,939.950 7(4) J. & J. N. Y., Bank of N. Y. Jan., 19141880 __ 1,341,800 2, 4, 3 J. & J. New Orleans. .1886 &19141804 500 &c. 2,330,000 6 J. & D. Boston, Suffolk Bank. June 1,18891868 100 &c. 2,827,900 6 A. & O. Augusta and Boston. Oct. 1,18891880 1,000 107,000 4 P. & A. Boston, Suffolk Bank. $50,000 per year1838 .... 1,784,444 5 g- J. & J. London, Baring Bros. 18891838 .... 2,263,333 5 g. J. & J. do do 18891838-47 309,485 5 Q.—J. Balt.. Farm. & Merch. Bk. 18901839 . . .r 31,069 5 A. & O. do do 18901837 .... 269,000 3 O.uart’v do do 18901839 .... 298,435 6 Q .-J . do do 18901839 .... 62,605 6 A. & O. do do 18901882 .... 3,000,000 3-65 J. & J. do do 18991870 & ’74 .... 125,000 6 J. & J. do do 18891876 100 &c. 135,000 6 J. & J. do do 1887 & 18911872 .... 1,217,234 6 do do 18871878 __ 500,000 6 J. & J. do do 18931864 500 &c. 4,379,500 5 g- M. & N. Boston, Treasury. May 1, 18941864 £100 &c 4,022,649 5 g. M. & N. - London, Baring Bros. May 1, 18941869 £200 1,005,419 5 g- J. & J. do do July 1, 18891858 t o ’61 £200 &c 5,537,104 5 g- A. & O. do do Apl., 1888 to '901861to ’63 500 &c. 1,366,500 5 g. Various Boston, Treasury. April, 1891 to ’941871 200 &c. 3,618,242 5 g- J. & J. London, Baring Bros. July, 18911875 £500 1,506,182 5 g. J. & J. do do Jan. 1, 18951873 to ’74 1,000 300,000 5 g. J. & J. Boston, Treasury 18941875 1,000 1,300,000 5 g. J. & J. do do July 1, 18951877 10,000 370,000 5 g- M. & S. do do Sept. 1,18971860 5,000 200,000 5 g- A. & O. do do April 1,18901868 to ’69 £200 3,618,729 5 g. J. & J. London, Baring Bros. Jan. 1,19001874 & ’76 1,000 300,000 5 g. J. & J. Boston, Treasury. Sept. 1,18961874 & ’77 1,000 1,500,000 5 g- Various Boston, Treasury. J’y l , ’94-Sep 1,’97Ì875-’76 1,000 1,100,000 5 g- Various do do M5y l ’95-Sep 1,’961875 £500 1,299,355 5 g- J. & J. London, Baring Bros. & Co. Jan. 1, 18951865 1,000 231,000 7 M.& N. N. Y., Am. Exchange Bank. May 1,18901881 1,000 3,965,000 4*2 J. & J. N. Y. City, First Nat. Bk. 19111883 1,000 128,000 4*3 J. & J. St. Paul, State Treasury. Optional.1868 1,000 2,483,000 6 J. & J. N. Y „ Bank of Commerce. 18881872 1,000 185,000 6 J. & J. do do July, 18921874 1,000 80,000 6 J. & J. do do April 1,18941854 to ’58 1,000 1,449,000 6 J. & J. do do 1886 to ’881857 t o ’59 1,000 246,000 6 J. & J. do do 1886 to ’891859 to ’60 1,000 428,000 6 J. & J. do do 1889 to ’901854 to ’59 1,000 1,190,000 6 J. & J. do do 1886 to ’891853 to ’59 1,000 2,555,000 6 J. & J. do do 1886 to ’891874 1,000 617.000 6 J. & J. do do July, 1894 & »951886 1,000 650,000 313 J. & J. do do Jan. 1,19111857 to ’75 1,000 1,390,000 6 T. & J. do do Nov. 1886 to ’951874 1,000 659,000 6 J. & J. do do 1894-0-61877 1.000 449,267 8 A. & O. N.Y., Kountze Bros. April 1,18971864 1,000 150,000 6 M. & S. Concord or Boston. Sept., 18891872 100 &c. 2,206,100 6 J. & J. do da Jan., ’92 to 19051879 1,000 500,000 5 J. & J. Bost. ,N at.Bk.Commonw’lth July 1, 1887-’921879 1,000 84,000 5 J. & J. do do Jan., 1896 to ’911863 100 &c. 997,900 6 J. & J. Jersey City and Trenton. Jan., 1886 to ’961864 100 &e. 593,400 6 J. & J. do do Jan.,’97 to 19021875 100 &c. 473,000 6 g. J. & J. Si. Y., Manhattan Co. Bank. Oct., 18931872 100 &o. 1,562,900 6 g. J. & J. do do July, 18871873 100 &c. 4.302,600 6 g. J. & J. do do July 1, 18911874 100 &o. 2,000,000 6 g. A. & O. do do Oct. 1, 18921885 1,000 1,0 0 0 ,0 0 0 2*3 J. & J. $100,000 yearly

Louisiana.—The Constitutional amendment passed Dec., 1879 
provided for a new bond in place of consols of 1874, bearing 2 per cent 
for 5 years, 3 per cent for 15 years and 4 per cent afterwards. In 
June, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1,1885, and doing away with the provision of 3 per cent 
for fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap
propriated for interest on the debt; in 1884 113 mills sufficed to pay 2 
per cent, but for 1885 a rate of 278 was made on a total taxable valuation 
of about $200,000,000. A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. S. Supreme Court. (V. 39, p. 3,181.)

M aine.—The debt January 1, 1885, was $5,266,900. The sinking 
fund $1,826,200. Tax rate for 1880, 5 mills on valuation of 1870; 
1881-82, 4*3 mills; 1883-84, 4 mills on State valuation.

M aryland.—The State has largely assisted canals and railroads, and 
holds $4,518,799 of stocks and bonds ranked as productive; the State 
also holds $27,723,287 in unproductive securities, which includes 
$17,566,472 Chesapeake & Ohio Canal interest. The State ex
changes the “ Defense Loan”  at par for new certificates of indebtedness, 
bearing interest at 3-65 per cent, redeemable in 15 years. Assessed val
uation, &c., have been:
Years. Real & Personal. Tax per $100.
1882 ................................................. $464,824,879 18 %c.
1883 ............................................................. 466,089,380 18 \o.
1884 ....................................   469,593,225 18%c.
1885 ................................................ 473,452,144 ........
—(V. 41, p. 473.)

Massachusetts.—The funded debt, Jan. 1, 1886, was $31,423,681; 
the sinking funds were $18,182,672. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 
was secured by “Berdell”  mortgage bonds, afterwards exchanged for 
N. Y. & N. E. RR. second mortgage bonds, and these bonds were sold 
in 1885 at 90. Assessed valuation, tax-rate, &c., have been:

Real Personal Tax per Total Sinking
Years. Estate. Property. $1,000. Debt. Funds.
1880 ....$1,111,160,072 $816,695,358 $15 35 $32,799,464 $13,050,092
1881 . . . .  1,149.965,827 883,886,538 14 28 32,399,464 14.080,465
1882 . . . .  1,189,524,370 812,858,614 15 28 32,511,680 16,944,263
1 8 8 3 .. ..  1,226,111,297 835,601,175 14 98 31,423,680 16,836,672
1 8 8 4 .. .. 1,258,452,712 829,339,811 15 95 31,423,680 17,731,725
1 885 .. .. 1,287,993,899 806,055.338 14 14 31,423,680 18,182,672

M ichigan.—The debt is practically extinguished, as the sinking fund 
has sufficient assets to meet the debt. Equalized valuation of real and

personal property, 1882, about $810,000,000; in 1883, tax rate,132100 
mills; in 1884, 1-108 mills ; in 1885, 2-4 mills.

M innesota.—All the old State bonds formerly held by the permanent- 
school fund have been redeemed or exchanged for 4^3. Minnesota re
fused for some years to recognize the “  State Railroad Bonds”  of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 412 per cent bonds. Taxable valuations and State tax have been:
Years. Real Estate. Personal. Tax Rate.
1881 ...............................$208,949,184 $74,329,190 1-40
1882 ..............................  244,033,847 67,159,588 1-85
1883 .   255,910,090 78,549,269 1-80
1884 ..............................  307,859,774 80,298,879 1-30
1885 ................................................. 400,000,000------------ - 1-80

M issouri.—The tax rate is 40c; per $100. Bonds maturing are met 
by sinking fund. Total State debt Jan. 1, 1886, was $14,952,000, 
including school fund and University certificates, $3,646,000. The 
Hannibal & St. Joseph RR. paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1,1882, to pay the coupons on its own $3,000,- 
000 of bonds. Litigation between the State and company ensued, re
sulting in a judgment against the company for $476,049, as due the State 
on May 11,1883 ; an appeal to the U. 8. Supreme Court is yet pending. 
The following is a statement of the assessed property in this State for 
the years 1882,1883 and 1884:

1882. 1883. 1884.
Real estate....................$442,826,742 $443,144,455 $496,730,663
Personal property . . . .  170,813,976 173,345,191 186,425,373
Railroad property, &c. 35,626,524 39,760,767 44,582,480

Total..................... $649,867,242 $656,250,413 $727,738,516
—(V. 42, p. 125, 207.)

Nebraska.—The State school fund holds $326,267. Assessed valu
ation of real estate, personal, railroad, &c. (33 ̂  per cent of true value), 
and tax rate per $1,000, have been:
Years. Valuation. Tax Rate.
1881
1882.
1883.
1884.
1885.

$93,142,456
98,537,475

110,543,644
126,615,886
133,418,700

7'40  
7 B5ö80(1 

7*3
New H am pshire.—The debt of New Hampshire was created for war 

purposes. The Municipal loan of 1872 was issued to cities and towns, 
the proceeds to be applied to their war debts. Total valuation in 1883 
$227,914,543; in 1884, $231,340,088, and rate of taxation for all pur
poses, $1*496.
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6 STATE SECURITIES. [V ol . XLII.

Subscribers W ill confer a great favor by giving Imm ediate notice o f  any error discovered in  tbese Tables.

DESCRIPTION.
For explanation see notes on first page of tables.

North Carolina—Fund, b’ds (coups.tax-reo’ble).
Old bonds not funded..........................................
Bonds to North Carolina Railroad..................
Bonds for N. C. RR. issue (tax receivable ops.) 
BR. bonds not fundable (Chatham and W.&T.)
Penitentiary bonds, act Aug. 24, 1868............
Special tax bonds (m 3 classes).........................

Ohio—Registered loan of 1881............................
Registered loan, payable after Deo. 1886.......

Pennsylvania—Reg. bonds, tax fr. (red’ble ’92).
Registered bonds, tax free, 15-25 years........
Loan of February, 1882 (registered)...............

do do In ten series.............
Agricultural College land scrip.........................

Rhode Island—Wax bonds.....................................
War bonds.......................................... ................

South Carolina—St&te House stock and bonds..
Funding bonds and stock..................................
Blue Ridge Railroad bonds...............................
Funding bills receivable.....................................
Payment of interest................................ ..........
Funding bank bills.............................................
Conversion bonds and stocx............. ...............
Deficiency bonds & stock (act 1878)...............
Consol, bonds and stock (Brown).....................

Tennessee—Funding bonds, act of 1873.............
Bonds registered, act of 1873............................
Held by E. T. University (not to be funded).. 
Compromise bonds (act of May 20, 1882) . . . .
Settlement bonds, act of March 15, 1883........

do do 5 & 6 per cents.
Pams—Funding State debt (act May 2 ,1871)... 

Frontier def’se, gold, act Aug.5,’70(red’ble ’91) 
Revenue deficiency bonds, act Dec, 2,1871.. 
Bonds, act Mar., 1874 (for paying ffoat’g debt)
Redemption of debt, act Aug. 6, ’76................
Bonds, act April 21,1879..................................
Bonds issued to School Fund............................

Virginia— Old bonds, % fundable........................
Old bonds sterling % fundable..........................
Consol, (act M ar.V l) coup, tax receivable—  

do do reg., conv. into coup...
do (act 1872) “ Pealer,’• cp. not rec’ble.. 
do, do “  Pealer,”  reg. and certifs .

Deferred certificates (W. Va.)...........................
10-40s, act March 28, ’79, coup, and reg........

do do sterling................ -------
“  Riddleb’r”  b’ds, acts Feb.l4,’82,&Nov.29,’84

Date of 
Bonds.

Size or 
par 

Value.
Amount

outstanding.
INTEREST. Principal—When 

due.Rate. When
Payable

Where Payable and by 
Whom.

1879 $50 &c. $2,931,100 4 J. <fe J. N. Y., Nat. Bk. of Republic. 1909
500 &c. 2,661,600 6 Various Cps. since July ’68 unpaid. 1868 to ’98

1,000 649,000 6 Various do do 1884 to ’85
1879 1,000 2,146,000 6 A. & O. do do April 1, 1919

1,000 1,180,000 6 Cps. since July’68 unpaid. 1868 to ’98
1868 1,000 44,000 6 A. & 0. Coup, of Jan.’69&since unp. Oct., 1898

1,000 11,366,000 6 A. & O. Cps. A & 0 ’69 & Ap ’70 unp. 1898 to ’99
Ï881* 100 &C. 1,475,000 4 J. & J. N. Y., American Exch. B’K. At wiU, 1886-’88
1856 100 <fec. 2,243,564 6 J. & J. do do Jan. 1887
1877 100 &e. 6,948,600 5 F. & A. Phila., Farm. & Mech B’k. Feb. 1,1902
1879 100 &c. 1,855,500 4 F. & A. do do Aug. 1. 1904
1882 50 &c. 6,861,100 3ia & 4 F. & A. do do Feb. 1.1912
1882 50 &c. 1.649,600 3*9 & 4 F. & A. do do Aug. 1, ’86 to ’92
1872 500,000 6 Harrisburg, Treasury. 1922
1863 1,000 628,000 6 J. & J. Providence, R.I.H. & T. Co. July 1,1893
1864 1,000 744,000 6 F. & A. do do Aug. 1, 1894

1853 to ’54 1,000 154,114 6 J. & J. Columbia, State Treasury. 1871 & ’81
1866 50 &c. 26,650 6 g. J. & J. Columbia and New York. J’ly 1,1887 to ’97
1854 1,000 55,000 6 g. J. & J. Columbia, Treasury. •T’ly 1,1875to ’79
1868 1,000 13,000 6 g. A. & O. Columbia and New \ork. July 1,1888
1868 1,000 128,000 6 g. A. & O. do do July 1, 1888
1868 500 &c. 37,250 6 g. J. & J. do do July 1,1889
1869 500 &C. 54,200 6 g. J. & J. do do July 1,1882
1878 450,456 6 J. & J. do do 1888
1874 500 &C. 5,240,230 6 J. & J. N. Y., National Park Bank. July 1,1893
1874 1,000 (?) 6 J. & J. Nashville, Treasurer. July 1,1914

Various. 1,000 (?) 5 & 6 J. & J. do do 1875 to 1900
1,000 397,000 6 J. & J. do do Various.

1882 500 &C. (?) 3, 4, 5, 6 J. & J. New York, Cont’l Bank. Jan. 1, 1912
100 &C. 7,428,500 3 J. & J. Nashville.

1883 100 &c. 995,200 5 & 6 J. & J. do
1872 67,000 6 Various State Treasury. 1891
1871 1,000 499,000 7 g. M. & S. New York, Bank of N. Y. 1911
1872 1,000 467,000 7 g. J. & J. do do 1892
1874 1,000 288,000 7 g. J. à  J. do do March 1,1904
1876 1,000 1,647,000 6 g. J. & J. New York & State Treasury. July, 1906
1879 iob  &c. 1,068,900 5 J. & D. do do 1909
1867 82,168 6 State Treasury. Matured.

1851 to ’66 500 &c. 3,062,892 6 J. & J. 1886 to ’95
1851 £100 &c 1,027,141 5 J. & J. 1886
1871 100 &o. 13.019,900 6 J. & J. 1905
1811 100 &c. 1,269,366 6 J. & J. 1905

100 &c. 39fi,100 6 j  $  j
022 ,8 .^0 0

1871 Various 12,691Ì53Ó 6 J. & J. Contingent
1879 7,113,400 3 to 5 J. & J. 1919
1879 293,200 3 to 5 J. & J. 1919
1882 100 &c. 2,100,000 3 J. & J. Richmond, Treasury. July 1,1932

New Jersey.—The debt was created for war purposes. Valuation 
of real »-^0 personal property (taxable) in 1885, $565,500,687; $554,828,- 
114 in 1884; $548.495,069 in 1883, $534,917,876 in 1882, $527,- 
451,222 in 1881. State sohooltax, 21o mills.

New Y ork .—The financial condition of the State has been fortified by 
the payment of all debt except the canal debt, as above. The sinking 
funds September 30,1885, amounted to $4,663,189. The new Capitol 
building has cost the State thus far $17,310,720, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been: 

Real estate. Personal. State tax.
1880 .$2,315,400,526 $322,468.712 3*3
1881 . 2,340,335,690 340,921,916 2H
1882 ’ *   2,432,661,378 351,021,189 2*45
1883 "  ‘ .................... 2,557,218,240 315,039,085 3̂ 4
1884 ’ ..........................  2,669,L73,311 345,418,361 22340
1885 .............................  2,762,348,000 332,383,239 2-96

North ̂ Carolina.—Interest was paid up to January 1882 on the 
bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132), and 
many nolders have already so exchanged. The funding law of March 4. 
1870, provided for funding old ante-war bonds at 40 per cent of the face 
value; “  New ” railroad bonds recognized as valid at 25 per cent; fund
ing bonds of 1866 arad 1868 at 15 per cent. Nothing for overdue cou
pons. Coupons of the new bonds are receivable for taxes. The funding 
ended Jan. 1, 1882, but has been continued till Jan. 1, 1887. If all 
were funded the new 4 per cents would be $3,589,511. Special 
tax bonds were ignored; also bonds to Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. The special tax bonds are in 3 classes, class 1, bearing 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 3 of Apl ’70.

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $100 have been:
Years. Real estate. Personalty.
1880.. .. $102,348,216 $67,568,691
1881___ 104,712,911 62,995,728
1882.. ..  108,988,184 71,389,341
1883.. ..  124,135,377 77,087,346
—V. 40, p. 93, 454.) , . ; i

Ohio.—Ohio has a very small State debt, but large local debts,amount
ing in 1884 to $49,277,173, against $25,957,588 In 1875; this increase 
being mainly in city debts. Valuations in Ohio hayebeen as follows:

Total valuation. Taxpr.$100 
$169,916,907 28

167,738,639 28
180,377,525 25
201,222,723 25

Real ostatè. Personalty.
1866.. $663,647,542 $442,561,379
1878.. 1.091.116.952 461,460,552
1879. -1,093,768,904 442,979,885
1880. 1,102,049,931 456,166,034

Real estate. Personalty.
1881. $1,101,457,383 $485,750,196
1882. 1,116,681,655 518,229,079
1883. 1,131,058,750 542,207,121
1884. 1,145,475,210 528,298,871

—State tax rate for ’83-84,2810 mills; for ’84-85,29t0 mills. V. 40, p. 734.
Pennsylvania.—Sinking fund Dec., 1884, $1,274,801. Revenue 

is raised principally from corporations. Taxes are levied on personal 
property. The State holds $5,160,000 in good railroad bonds. Any 
coupon bonds may be changed to registered. Real estate valuation in 
1884, $1,600.000,000.

R hode Isla n d .—The debt was all created for war purposes. In 
January, 1885, the net debt, less sinking fund, was $1,001,743. The 
State valuation of real property up to 1885 was $328,530,559 ; tax rate, 
12 cents on $100.South Carolina.—The funding law of Dec. 23, ’73, provided for 
sealing down the old debt 50 per cent. The consols were again “  re
adjusted ”  in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Deo. 24,1879, and February, 1880. In November, 1885, the con
sols stood at $6,174,521, which amount was made up as follows: Brown 
eonsols, $5,200,433; green consols not yet exchanged, $934,291. less 
amount invalid, $692,869. The old issues yet fundable on Nov. 1, ’85, 
were estimated at a total of about $600,000. Valuations and rate of 
tax  per $1,000 have been
Years. Real estate. Personalty.!** jRailroads. Tax rate. 
1880-81... $76.583,866 $36,574,858 $7,392,900 4%
1882- 83... 77,609,666 41.785,768 13,767,400 5
1883- 84 ... 87,131,400 48,249,939i> 115,227,964 5
1884- 85 ... 87,559,538 46,904,705 , . ■ 15,263,366 5

Tennessee.—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new bo ads at 60 per cent 
of the principal and interest of old, the new bearing 3 per cent in 1882- 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and 6 per 
cent 1888 to 1912. Exchanges were made in New York July, 1883, 
and $8,224,351 of these compromise bonds were issued. The Legisla
ture of 1833 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 is 
made an exception, and new 5 and 6 per cent bonds are to be issued for 
that at the face value. Up to December, 1884, of the old 5 and 6 per 
cent bonds about $900,000 had been exchanged, and of the other debt 
$6,910,181 had been scaled and $3,445,300 3 per cents issued. Assessed 
valuations and tax rate per $1,000 have been as follows :

Real estate. Other property. Railroad prop’ty. Tax^ate.
1881 .................. $200,007,214 $25,282,659 $ ................ 30
1882 . 195,383,568 26,546,245 . . . . . . . . . . .  20
1883 . 195,753,414 26,884,459 31,547,299 30
1884 . 200,212,900 26,631,284 34,350,1J0 ^ 3 0
—CV. 39, p. 454, V. 40, p. 121, 364, 562, 653. 686, 734; V. 42, p. 234.)

Texas.—The old high-rate bonds have been redeemed andlow interest 
bonds issued. Assessed valuations and rate of tax per $ 1,000 have been:
Years.
1880....
1881....
1882....
1883.. ..
1884.. ..

Real estate.
197,167,630
216,228,017
250,157,904
298,959,253
347,846*953

Personalty.
121,803,106
140,000,000
169,767,372
228,578,137
255,213,964

Total val’ation. Tax rate 
318,970,736 5
357,000,000 4
419,925,476 3
527,537,390 3
603,060,917 3

V irgin ia .—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols, of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry 
Jan. 1881 and since; but the consol, and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a “  deferred certificate,” to be paid by West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called “  Pealers.”  The McCulloch law of 
March 28, 1879. for readjusting the debt, was given m Vol. 28, 
p. 353. The new bonds were 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 pot cent for 10 
years, ooupons tax-reoeivable. In February, 1882, the Riddleberger 
law for re-adjusting the debt and the laws^ familiarly known as 
“ Coupon killers,”  were passed (seeV. 34, p. 88. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1x82, 
into which all others could be funded at specified rates below par, varying 
from 47 to 31 on the different classes. This law has also been amended, 
and requires all bonds offered for funding after July, 1885, to carry the 
coupon of that date. Up to dept. 30,1885, there had been surrendered 
a total of $7,517,032 bonds, coupons, certificates, &c., of all sorts, for 
which $4,971,590 of 3 per cent bonds had been issued, and of these 
$2,781,075 had oome into the State Treasury on different accounts and 
been canceled. The Supreme Court of the U. S. held (V. 36, p.

I 285), that the law requiring the validity of the coupons to be established 
before a State court did not impair the contract making them receiv
able for taxes, and was therefore constitutional, but the question was 
again before the U. 8. Supreme Court in April, ’85, when that Court held 
that a tender of coupons in payment of taxes was sufficient for the prop
erty owner. New suits were brought, and by the decision reported in 
V. 42, p. 188, the U. S. Supreme Court confirmed its decision of 1885.

A movement was begun in 1885 to procure a.n adjustment of the 
“ Deferred” bonds or certificates with West Virginia, and the holders 
were requested to deposit these with the Farmer’s Loan Tr. Co., and the 
certificates of that Co. were listed at the Stock Exchange.

A ssessed valuations have been as follows:
Vniim Real Estate. Personalty. Total.
1882 $232,386,357 $77.666,765 $310,053,121
1 8 8 3 '"  236 368 227 81,789,710 318,157,937
i a«A----  239 826.000 88,974,040 328,800,040
-(V & o ip .3 5 0 ,494, 509/645; V. 41, p. 446, 474; V. 4 2 ,p ,9 4 ,188, 234.)

Tax Rate. 
40c. 
40c. 
40c.
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Albany, N. Y.—Purchase Congress Hall Block..
City improvement............. .................................
Washington Park..... ....... ...................................
New Post Office site............................................
Water debt ($400,000 due 1900-3, are 7s)........
Broadway Crossing! bonds.................................
New City Hall..... ................................................
South Pearl Street bonds........................ -
Bonds loaned to Albany & Susquehanna RR-. 

Atlanta, Oa.—Bonds for streets, floating debt... 
Bonds for A. L. Railroad and State House—
Bonds for West. RR. and floating debt............
Bonds, 1st and 2d series, waterworks.............
Redemption bonds........................... .................

do ............................ .................
do ..............................................

Bonds to fund floating debt..................
Capitol bonds.......................................................

Auausta, Oa.—Bonds for various purposes........
Baltimore—Consolidated loan of 1890...............

Waiter loan, reg. stock, red. at will after 1916
Funding loan, reg. stock, tax fre e .. .................
Consolidated bounty loan............................. .
Exempt bounty loan..........................................
Public parks (Druid Hill)..................................
Park improvement loan.....................................
Patjteison Park extension................................
Five million loan to Baltimore & Ohio RR___
New City Hall.....................................................
Paving loan..........................................................
Funding loan..............................................j . . .  .
Western Maryland Railroad.............................
Jones’ Falls ($957,000 are 5s&$200,000 3'65s)

do ............................................. ........
Valley Railroad..................................................
Water loan ($263,000 only are 6s)...................
Harford Run improvement loan ....................
Western Maryland RR. loan.............................
Endorsements for Western Maryland RR.......

do do Union Railroad....................
Bangor, Me.—City debt proper ............................

Refunding b o n d s .. . . . . . . . . . ...............................
Municipal loan.......................................... ........
Water loan bonds, coup. (Act Feb. 22, 1875). 
European & North American Railroad.. . . . . . .
Bangor & Piscataquis Railroad.........................

Berth,Me.—Fund, debt ($78,000 are 6s,'97, J.&J.) 
Knox & Lincoln RR., for stock and coupons
Androscoggin R ailroad ...:................. . . : _____
Knox & Lincoln Railroad ($23,750 each year) 

do do (F.&A.and M.&S)..
Railroad refunded..............................................

Bqf ton^-Gity purposes, war debt, &c..................
City debt and Charlestown........ ......................

clo‘ registered.............................................
do do ..............................................
do, do ..............................................

City deb t.......................................... ..................
West Roxbury.................................. ...................
Burnt district, sterling loan...............................
Consolidated street improvem’t, sterling loan.
Mystic water debt, assumed............. - ..............
Oochituate Water loan, 6 per cent....................

do do 5 per ce n t ..................
do do ¿p e rce n t...... ............
do do Sterling........................
do do 5 per cent gold..........
do do 4*8 do .......... .
do do 4 do ............
do do 4 per oept.....................
do do 8*3 per cibnt..................

Brooklyn—Brooklyn local improvement loan...
Stepnt Prospect Square loan......................
Soldiers’ aid fund loa n .................... ...... .........
feowanus canal improvefuent loan, local........
Bushwick avenue do do dp ........
SouthSeventh st. do do do ........
Union street improvement loan, local.............
Fourth avenue do do do ___
Wallabout Bay do do .................
New York Bridge loan, registered and coupon 
Bonds for N. Y. & Brooklyn Bridge, op. or reg.
Prospect Park loan, reg. & coup. ............... .
Prospect Park l o a n . ....................

Date of 
bonds.

Size or 
par 

value.
Amount

outstanding.
INTEREST. Principal—When 

Due.Rate. When
Payable

Where payable and by 
whom.

1866 $1,000 $127,000 6 F. & A Boston, Merchants’ Bank Feb.. 1888 t o  '941870-’71 1,000 438,000 7 M. & 8 New York. 1886]to 19001870-’82 1,000 1,058,000 4, 5, 6, 7 M. & N. New York and Albany. 1910-’211874 1,000 115,000 7 M. & N N. Y., Merchants’ Nat. Bk. May 1,19041874-’80 1,000 1,089,000 6 & 7 F. & A. do do 1894 to 19121884 _____ 70,000 4 J. & D. do do 18861882 1,000 145,000 . . . . J. & J. do do July 1,1905 t o ’101882 _____ 62,000 4 Albany. 18881865 1,000 858,000 6 M. & N. N. Y., Del.& Hud. Canal Co. 1895-’97’66-’67-’72 500 &c. 365,500 8 J. & J. New York, Park Bank. 1886 & 18921869-’70 1,000 400,000 7 J. & J. do do J. & J., 18901870 & ’72 500 &c. 418,000 8 I. & J. do do J. & J., 19021874 1,000 427,000 7 J. & J. New York, Fourth N. Bank. Jan, 1,19041877 500 &e. 77,500 8 J. & J. Atlanta or New York. Jan. 1,18971875 1,000 52,000 10 M. & S. do do Sept. 1,18851881 1,000 68,500 5 J. & J. do do July 1, 19111879 - - T - 385,000 6 J. & J. New York, Park Bank. 1886-18961884 _____ 55,000 6 J. & J. New York and Atlanta. 1914Various. 100 &o. 2,256.000 6 & 7 Various Augusta, Treasury. 1886 t o  1915Various. 100 &c. 7,306,546 6 Q.—J. Balto., Farm. & Plan. Bank. July 1,1890
1877 100 &c. 5,000,000 5 M. & N. Balto., Nat. Mechanics’ Bk. July 1,1916
1878 100 &c. 1,000,000 5 M.& N. do do After July, 19161863 100 &e. 2,211,068 6 M. & S. do do Sept. 1, 18931865 100 &c. 410,353 6 M. & S. do do Sept. 1, 18931860 100 &c. 555,566 6 Q.—M. do do Sept. 1, 18901863 100 &o. 185,723 6 Q.—J. do do Jan. 1,1895

200,000 4 A _T 1920
1853 100 &c. 5.000,000 6 Q.—J. Balto., Farm. & Plan. Bank. Jan. 1, 18901870-’74 100 &c. 1,500,000 6 Q .-J . do do 1900 and 19021881 100 &o. 500,000 4 M. & N. Balto., Nat. Mechanics’ Bk. After Nov. 1,19201870 100 &c. 800,000 6 Q.—J. Balto., Farm.& Plan. Bank. July 1,19001872 100 &c. 1,000,000 6 J. & J. Balto., N. Mechanics’ Bank. Jan. 1,19021872-’84 100 &c, 1,957,000 3*65,5&6 Q.—F. do do April 9, 19001885 . . . . 100,000 3 Q .-F . do do 19001873 . . . . 1,015,300 6 A. & O. do do Oct. 31,18861874 100 &o. 5,000,000 4, 5 & 6 J. & J. do do July 1,1894,19221880-4 100 600,000 4 J. & J. do do After Jan. 1,19201882 100 &c. 684,000 4 July 1.1925

1,375,000 6 J. & J. Balto., N.Mechanics’ Bank. Jan. 1, ’90 & 1900
117,000 6 J. & J. Baltimore, Franklin Bank. Jan. 1, 1895

1865 to ’72 1,000 50,000 7 Various Boston, Merchants N. B’k. 1892
1885 500 &o. 50,000 4 M. & N. do do 1886 to 1890
1874 1,000 100,000 6 J. & J. do do Jan. 1,1894
1875 500 &c. 500,000 6 J. & J. do do July 1, 1905
1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894
1869 500 &c. 925,000 6 & 7 A. & 0. do do April 1, 1899

Various. 180,500 5 & 6 M. & S City Treasury. 1887 & 1897
Various. 154,000 6 Various Boston, Second Nat. Bank. 1886 & 1898

1861 Various. 425,000 6 A. & O. City Treasuryand Boston. Jan. to Oct. 1891
1869 Various. 5 6 J. & J. Boston, Hide ’& Leather Bk. 1886 t o ’99

1871-’72 Various. Ì 6 Various Boston, Second Nat. Bank. 1891 & 1902
270,800 4 J. & J. July 1,  1902

1852 to ’64 1,000 937,000 5 g- Various Boston, Treasurer’s Office. 1885 to ’87
1864 to ’80 1,000 9.778,500 6 Various do do 1885 to '97

1878-’82 9,058,000 4 Various do do 1887-1914
1879 450,000 ih g . A. & O. do do Oct., 1889
1877 . . . . 490,000 4*4 Various do do 1887Various. 230,000 5 Various do do Various.__ 140,000 7 Various do do 1886 to 18911873 £100&C 4,997,604 5 g. A. & O. London, Baring Brothers. April, 1893
1869 £100 <fce 2,996,602 5 g. J. & J. do July, 1899

1862 t o ’83 1,000 839,000 5 & 6 Various Boston, Treasurer’s Office. 1886 to 19131866 to ’76 4,897,000 6 Various do do 1897 to 19081875 & ’78 13,000 5 Various do do 1907-19081878 . 588,000 4 A. & O. do do 19081872 £100 &e 1,947,274 5 g- A. & O. London, Baring Brothers. Oct., 1902
1875-’76 ' '_____ - 3,552,000 5 g. Boston, Treasurer’s Office. 1905-19081879 . . . . 268,000 4*ag. A. & 0. do do 19091879-’80 686,000 4 g- A. & O. do do 1909-1912

1883-84-85 1,044,200 4 Various do do 1913-1914
1884-’85 50,000 , 3*a A. & O. do do 1914-19161861 1,000 213,000 7 M. & N. Brooklyn. 18911857 1,000 90,000 6 J. & J, do 18871865 1,000 490,000 7 J. & J. do $ iff OS 188® to *941866 1,000 44,000 7 J. & J. de co M 

eg 1886 to 90
1865 1,000 84,000 7 J. & J. do S a t - 1886 t o ’901866 1,000 95,000 7 J. & J. do 1886 to ’901867 1,000 194,000 7 J. & J. do 1886

1868 & ’69 1,000 198,000 6 & 7 J. & J. do 1886 t o ’951867 1,000 128,000 7 J. & J do 1886 to ’88
1870 1,000 3,000,000 7 J. & J. do 1899-19241875-’83 1,000 9,245,237 4, 5, 6, 7 J. & J. do §M.a 1905 to 19281860 to ’73 1,000 8,019,000 6 J. & J. do <3 1915 to *24

1860 to ’72 1,000 1,217,000 7 J. & J. do 1924

Albany.—The loan to Alb. & Susquehanna is secured by first mort
gage. The valuation of Albany City in 1884w as: Real estate, $60,961,- 
465; personal, $6,339,417; tax rate, ;$2 04. Valuation in 1885—Real 
estate, $60,381,215; personal, $6,044,250; tax rate, $2 06. Population, 
90,758 in 1880; 69,422 in 1870.

A tla n ta .—The total bonded debt Jan. 1,1884, was $2,196.500. As
sessed value real of estate in 1883, $18,268,269; personal, $8,194,475. 
Population, 37,409 in 1880 ; 21,789 in 1870.

A u g u sta .—Of this debt, $600,000 was issued for railroads, and bal
ance tor canal enlargement, waterworks, &o. Sinking funds, Jan. 1,1885, 
$330,000. Taxable valuation in 1885: Reai estate, $11,468,310; per
sonal, $5,088,430; tax rate, $1 62*a per $100. Population in 1870, 
by'U. S. Census, 15,389; in 1880, 21,891.

B a lt im o r e .—The Balt. & Ohio RR. pays interest on $5,000,000. 
Wdtefc> loan is paid* by income of water works, and' Public Park by City 
Passenger Railway, and against a total debt of $36,733,247 the city Is 
chargeable with interest on only $20,476,680, and holds productive 
assets, including the sinking funds, equivalent to $14,460,394, leaving 
on Dec. 31,1885, on ly $6,016,286 debt over interest-bearing assets; 
Interest is raised- by taxation on $11,821,025, the city owning $4,396,- 
860 of this amount. There are also held $5,658,500 of unproductive secu
rities. Population in 1870,267,354; in 1880, 332,313. Assessed valua
tion, near the full cash value, and tax rate have been:

Real Personal Total Rate of Tax
Vears. Estate. Property. Valuation. per $1,000.
1882 .$187,636,451 $58,597,605 $246,230,189 13 70
1883 . 189,913,494 58,889,738 248,803,232 15 00
1884 . 191,516,113 58,135,586 249,651,699 16 00
1885 . 195,416,894 59,496,377 253,913,271 16 00
-4V . 41, p. 720.)

B a n g o r , M e .—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. 
R; toe secured by first mortgages .on those roads, and interest fully paid 
from the earnings. The valuations (near full value) and tax rate in 1884 
Were: Real estate, $6 ,505 ,698personal, $2,807,195 ; tax rate, 2-60. 
Municipal property, including water works, $803,000 Population, 
16,851 In  1880, 18,829 in 187y.

B a th ) M e.—The pity holds a first mortgage on the Androscoggin road 
f o f the debt, and second and-third mortgages on the Ktuvk- & Lincoln for 
its proportion of $895,000|out of a total of $2,395,000 bonds issued by

several cities in aid of the latter road. Tax valuation, 1883—real-estate, 
$2,775,840; personal, $4,308,985. Tax rate, $25 per $1,000; T884, 
$2,821,511 real estate and $4,095,820 personal; rate, $25.

B oston.—The population of Boston in 1880 was 362,839; in 1870, 
250,526, against 177,840 in 1860. The tax levy in 1884 was divided 
as follows: Qn each $1,000 of valuation : State, $ 1 ; county, 
29c.; city, $15 71; total,; $17 00; but the law of April 17, 1885, 
limited the taxation in Boston for city purposes to $9 on the average 
valuation of five years preceding, to which is added the tax for city debt 
and for State purposes. Up to Jan. 1,1887, the debt shall not be over 
2ba per cent o f assessed valuation, and after that date 2 percent. 
Assessed valuation on May 1 for four years has been:

Real
Years. Estate.
1882 ....$467,704,150
1883 ... 478,318,900
1884 ..  488,130,600
1885 ...........  495,975,500

Personal. Tax Net Debt.
Estate; Rate. Dee. 31.

$204.793,812 $15 10 $24,381,025
204,113,771 14 50 25,311,635
194,526,058 17 00 24,766,064
189,429,100 12 80 24,693,114

B rooklyn.—The whole city debt was as follows Jan. 1,1885 and *86.
1 Jan. 1,1886. Jan. 1,1885.

Permanent debt.......................................  $26,264,543
Water loan.................................................  11,645,500
Debt payable from assessments............ 2,618,000
Tax certificates..................................................3,000;000

Gross debt ................................... $43,528,043
Less sinkingfund. ........ ................ . 7,121,271

$26.365,237
11,158,000
4,754,000 
3,009,900

$45,277,237 
6,471,606

Net debt......................................... $36,406,772 $33,805,630
Population in  1870, 396,099, against 566,663 in 1880. Valuatioii Of 

property and tax rate per $1,000 for three years have been:
Years: ■>•■■■■• Real. Personal. Rate.
1883......................... $280,800,597 $18,135,909 $26 01
1884 .......   297,126,666 20,727,406 26 34
1885 ...........................  311,308,060 19,375,702 29 00
The debt of Kings County, separate from the debt of Brooklyn, is 
about $4,000,000, of w hich, the Jcity is responsible for nineteen 
twentieths. .. ¡HaMBael
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DESCRIPTION.
For explanations see notes on first page of tables
Brooklyn—( Continued )—

Permanent water loan.......................................
do do .......................................

Sewerage fund bonds, continuous, local..........
Assessment fund bonds, continuous, lo ca l___
Temporary tax certificates...............................
Certificates of indebtedness...............................
Bonds to pay arrears to county.......................
Arrearage bonds, reg. (redeem, in 1894)........
Award bonds for lands taken............................

Buffalo, A. T.—Funded debt bonds.....................
waterworks bonds...........................................
Tax loan bonds....................................................

Cambridge, Mass.—City bonds.............................
City bonds............................................................

do .................................. .........................
do ............................................................
do ...........................................................

Water loan............................................................
do ...........................................................
do ...........................................................
do (only $12,500 are 5s).....................

Charleston, S. O.—Fire loan bonds, coupon.......
Conversion bonds, to redeem past-due debt... 

do do do
do coup, or reg.........................

Chelsea, Mass.—Sinking fund bonds....................
Bonds..................... ..............................................
Funded debt, coup.............................................

do notes...............................................
Water loan, coup................................................

Chicago—W ater loan..............................................
Water loan.......... ...............................................
Water loan (refunding).....................................
Sewerage bonds..................................................

do ................................................. .
River improvement bonds.................................
Municipal bonds..................................................
Municipal and School bonds.............................
Municipal bonds (refunding loan)....................
Cook County debt............. .................................

Cincinnati- B’ds for erection of a WorkhouseX
Bonds for Water Works.................................C3
Bonds for Common School purposes..............P
Bonds to O. & M. RR. to purchase whf. prop. .N 
Bonds for ext. and impr. Water W. .C, D. & E
Bonds for funding floating debt............ A&A2
Bonds for new Hospital............................. S&S2
Extension and improve. Water Works.. .K &F 
Bonds to purchase Orp’n Asyl. grds. for park.O
Bonds for sewerage...........................................R
Bonds for improving Gilbert avenue............ U
Bonds to build Eggleston avenue sewer___B3
Bonds for improvement.................................W
Bonds for Water Work purposes..........C4&C5
General improvement.................................. W2
Cincinnati Southern RR..................................

do do ($2,890,000 are gold 6s)
do do .................................

Floating debt bonds, coupon.. ...............
Park improvement....................................
Water-works bonds........................................ D1
Bonds for McLean Ave. sewer......................U2
Hospital bonds.................................................S3
University......................................................H2
Street improvement bonds, short....*.............
Consol, s. f. bonds, 30-50 yrs. (Act Apl. 9, ’80.
Work House and Infirmary...............................
Deficiency loan (redeemable after 1891).......
Deficiency and pavement bonds (10-20 yr.)

Cleveland—W&ter works ($200,000 are 6 p. ct.).
Funded debt.........................................................
Lake View and Monumental parks..................
Canal and canal look ($11,000 are 6 s ).............
School ($100,000 are 6 p. ot.)............................
General bonds, various purposes.....................
Viaduct (mostly F. & A., A. & O, and J. & D.)
Wade Park ........................................................
Special bonds.......................................................
Kingsbury Bridge...............................................

Des Moines, I<ywa—Renewed judgment bond___
Funding bonds, redeemable 1878...........

Date of Size or Amount INTEREST. Principal—When
Bonds. par outstanding. Rate. When Where Payable and by Due.Value. Payable Whom.

1857 t o ’72 
1872-’75

o
o

op°oee-1“1 $13,645,500 1 ?
J. & J. 
J. & J.

Brooklyn. ' 
do *'3'? Ügcq S-ÉS’ü

} 1886 to 1916
Various. 1,000 72,000 3ifl J. & J. do 3 years from date.
Various. 1,000 1,718,000 3*2 & 4 J. & J. do 3 years from date.
Various. 3,000,000 3*2 &4 do

1884 976,305 4 J. & J. do
1884 549,000 3*2 & 4 do 1924
1884 _ 2,350,000 3*2 & 4 J. & J. do 1924
1883 .... 200,000 4 do l 1893

1870 to ’85 l.OOO&c 4,743,088 3 to 7 Various Buffalo and New Yorx. 1886 to 1925
1869 to ’85 l.OOO&c 2,828,332 3^  to 7 Various do do 1886 to 1909
1880 to ’85 l.OOO&c 479,263 3 to 4̂ 2 J. <fc J. do do 1886 to 1900
1864 & ’77 1,000 220,000 5 A. & O. Boston, Bank Redemption. 1887 & 1889

1863 1,000 150,000 5 «• J. & J. Boston, Tremont Bank. Jan. 1,1893
1870 to ’76 500 &C. 615,000 6 J. & J. Boston, Bank Redemption. 1886 t o ’96
1873-’74 500 &C. 689,000 6 J. & J. do do July, 1903-4-5.... 265,000 4 do do 1895 & 1905

1866 1,000 100,000 6 J. & J. do do July 1,1886
1870 to ’77 500 &c. 874,000 6 J. & J do do July 1,1890 to ’97
1867 t o ’69 1,000 437,000 6 A. & O. do do Apl. 1,1887-1889

1,000 336,500 4 <fc5 do do 1894-’98-1910
1866 .... 92,800 7 J. & J. Charleston, Treasury 1890.... 500.000 7 A. & 0. do 1888 to 1897
1878 109,500 6 1898
1879 100 &c. 3,413,600 4 J. & J. do Jan. 1, 1909

286,000 6 1884 to 1908
25,000 5̂ 2 1884 to 1888__ 1,000 992,000 6 Various Boston, N. Bk. Redemption 1891 to 1895
96,000 4 2̂ Various 1889-1890

1,000 200,000 6 F. & A. Boston, N. Bk. Redemption Aug. 1 ,1887-’95
500,&c. 132,000 6 J. & J. N. Y., Am. Ex. Nat. Bank. 1897 & ’98

1,000 3,490,000 7 J. & J. do do July 1, ’88 to ’95
1882 100, &c. 333,000 3-65 J. & J. do do 1902

500 &c. 1,675,000 7 J. & J. do do 1888 t o ’95
1880 489,500 4*2 J. & J. do do July 1,1900

1,000 2,608,000 7 J. & J. do do 1890 to ’95
1,000 

500 &c.
186,000 6 J. & J. do do July, 1895 & ’96

2,536,500 7 J. & J. do do 1886 to ’99
188Ì 843,500 4 do do 1901

1865 to ’80 50Ö&C. 4,941,500 4% to 7 M. & N. N. Y., Metropolitan Bank. May 1 ,1885-’92
1868 1,000 250.000

150.000
7 3-10 J. & D. N.Y., Am. Exch. Nat. Bank. June, 1888

1869 1,000 7 3-10 J. & D. do do 1889
1863 1,000 98,000 6 J. & J. do do Jan., 1890
1855 1,000 

500 &c.
194,000 6 M. & N. do do Nov., 1890

1847 to ’50 397,000 6 A. & 0. Phila., Bk. of North Amer. April, 1895
1847 to ’48 500 &c. 171,500 6 M. & N. do do May, 1897

1867-’68 1,000 750,000 7 3-10 Various N.Y , Am. Exch. Nat. Bank. 1897 & 1898
1853 1,000 60,000 6 J. & J. do do Jan., 1900

1851-’53 1,000 175,000 6 Various Phila., Bk. of North Amer. June & Oct., 1900
1858 1,000 131.000

150.000
6 M. & S. Cincinnati. Mar., 1888& 1908

1869 1,000 7 3-10 M. & S. N. Y., Am. Exch. Nat. Bk. Sept., 1899
1869 1,000 150,000 7 3-10 M. & S. do do Sept., 1899
1869 1,000 100.000 7 3-10 A. & O. do do Oct., 1899
1871 1,000 133,000 7 3-10 J. & D. do do March 1,1886

1871-’72 1,000 450,000 7 F. & A. do do Aug., 1886-’97
1871 1,000 600,000 7 J. & D. do do Dec. 1,1891
1872 500 &c. 8,191,000 7 3-10 J. & J. do do July 1, 1902
3876 500 &o. 4,825,000 6g. or 7-3 M. & N. do do May 1, 1906

1878 & ’79 1,000 2,260,500 6 & 7 Various do do 1902-1908-1909
1874 1,000 995,000 7 M. & N. Cincinnati. May 15,1904
1875 1,000 65,000 7 J. '& J. N. Y., Am Exch. Nat. B’k. 1890
1875 1,000 200,000 7 F. & A. Cincinnati. Aug.,’90 <fc’95
1879 1,000 175,000 5 & 6 M. & N. N.Y., Am. Exch. Nat. Bank. May 1889-1909
1876 50,000 7 M. & N. Cincinnati. May 1,1906

76,000 7 F. & A. Aug. 1,1897 
1886 to ’951876 to ’83 Various 198,265 5 & 7 Various Cincinnati.

1880 & ’81 1,000 2,002,000 4 & 5 Various N. Y., Am. Exch. Nat. Bk. 1930 & 1931
64,706

104,000
4 & 5 1889 & 1890

1882 100 4 & 6 J. & J. Cincinnati. July 1,1886 to ’92
1881 100 &c. 500,000 4 J. & D. N. Y., Am. Exch. Nat. Bk. June 1,1901
1885 1.273.000

1.775.000
1.824.000

4 1905
1872 to ’85 1,000 3-65 to 7 Various N. Y., Am. Exch. Nat. Bk. 1892 & 1903
1872 to ’85 1,000 4, 5, 6, 7 Various do do 1886 to ’97
1872 to ’74 1,000 315,000 7 Various do do 1887 to ’92
1874 to ’79 1,000 275,000 6 & 7 Various do do 1894 to ’98
1869 to ’71 1,000 150,000 7 Various do do 1887-’88

1885 86 400,000 4-4 *2 Various do do 1888-1901
1873 to ’78 1,000 2.138,000 5, 6 & 7 Various do do 1893 & 1907

1834-’85 1,000 193,000 6 Various do do 1889
Various. 1,000 708,000 4, 5, 7 Various do do 1886-’95
1884-’85 185,000 4, 4>2. 5 Various do do 1899-1900

1875 1,000 228,000 7 & 4 J. & J. New York, Kountze Bros. July, 1885 or ’92
1878 1,000 175.000 7 J. & J. N. Y. Chemical Nat. Bank. July, 1888 or ’ 98

1882 & ’84 182,000 5 Various Des Moines and Boston. Various.

B u ffa lo .—Valuations and tax per $1,000 have been: 
Years. Rem estate. Personalty.

1878................    $80,929,165 $7,947,380
1883 ................................. 93,167,090 8,796,675
1884 .................................  96,341,455 8.459,735
1885.......................................... 99,912,470 8,461,675

Tax Rate. 
17 60 
16 27
16 44
17 21

Buffalo also pays 77-100 of Erie county debt. Coupon bonds are exchange 
able for registered. The interest on different bonds is 3*2. 4, 41«, 5,6 
and 7 per cent. Population, 202,803 in 1885; 154,766 in 1880; 117,714 
in 1870.

C a m b rid g e , M a ss .—T h e  sinking funds, Nov. 30,1885, amounted to 
$1 ,387,327. T h e  investments are nearly all in city bonds at par and 
stamped “ not negotiable. Valuation, 1885, real estate $42,588,300;
Sersonal $12,758,255; total, $55,346,555; tax rate, $1 55. Valuation 

l ’84, $41,289,200 real estate’and. $12,259,491 personal; total, $53,548,- 
691; tax rate, $1 68 per $100. Population, 52,669 in ’80; 39,634 in ’70.

C h a r le s to n , S. C .—The bonds of Charleston are mostly held within 
the State of South Carolina. Conversion bonds of 1878 and 1879 are issued 
In exchange for city stock. Valuations and tax rate per $1,000 have been:
Years. Real Estate. Personal Prop. Tax Rate.
1882 ............................ $15,454,010 $7,926,602 $22 50
1883 ...........................  15,854,575 7,419,784 23 80
1884 ............    16,246,865 8,186,216 20 00

■n_____fAOO/l 4« 1ÛOA. /iOORfi {«10PTA—Population, 49,984 in 1880; 48,956 in 1870.
C h e lsea , M ass.—Sinking fund, Jan. 1, 1885, $286,653, and debt, 

$1,661,800. Valuation in 1884, $18,153,497; tax rate, 18-60. Tax val
uation, 1883, $17,374,335; tax rate, $18 40. Valuation in 1882, $17,029,- 
722; tax rate, $18 80. Population, 21,782 in 1880; 18,547 in 1870; 
24,347 in 1884.

C h ic a g o .—The city debt is limited to 5 per cent of the Hlinois State 
valuation. Of the funded debt, $3,955,000 is on account of the Water 
Works, which yield an income much above the interest charge on the debt

<-------- Equalized Value.-------- , Tax Rate
Years. Real Estate. Personal, per $1,000.
1880 ................. ........................ $89,031,955 $28,101,678 $33-33
1881 ................................  90,099,045 29.052,906 34-72
1882 ................................  95,881,714 29,052,906 33-72
1883  ................................  101,596,787 31.639,717 34-10
1 8 8 4 ....:..................................  105,606,743 31,720,237 34 82

Phe assessed value of real estate is about one-third of its true value.
opulation in 1870 was 298,977, and in 1880,503,185. The South Park, 

West Chicago Park and Lincoln Park loans are not debts of the city, 
but of distinct corporations.

C in c in n a ti.—City holds $1,274,000 of Cincinnati Southern bonds in 
sinking funds. In 1870 the population was 216,239, against 255,139 in 
1880. The following table from the books of the Auditor of Hamilton 
County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
in the year 1860, and from 1870 to 1884:

Years.
Real

Estate.
Personal
Estate

Total
Valuation.

Tax per 
$1.000.

1860........ . . . .  $61,620,904 $31,411,912 $93,032,716 $17 45
1870........ . . . .  78,736,482 57,370,754 136,107,236 31 60
1871........ . . . .  123,427,888 56,934,044 180,361,932 22 20
1872........ . . . .  119,621,856 55,462,410 175,084,296 20 10
1873........ . . . .  121,479,280 64,166,460 185,645,740 23 06
1874........ . . . .  123,231,790 

. . . .  125,976,835
58,708,284 181,950,074 23 38

1875........ 58,521,730 184,498,565 24 82
1876........ . . . .  127,143,900 56,809,066 183,952,966 27 04
1877........ . . . .  128,820.270 50,609,872 179,430,142 29 10
1878........ . . . .  129,043,880 43,830,188 172.874,068 28 54
1879........ . . . .  128,473,130 40,832,505 169,305,635 28 98
1880........ . . . .  129,956,980 37,578,376 167,535,356 31 00
1881........ . . . .  120,045,230 

. . . .  138,342,188
41,359,163 161.404,393 22 20

1882........ 28,643,917 166,986.105 23 82
1883........ . . . .  122,874,790 47,050,496

41,908,822
169,925,286 20 50

1884........ .. . 124,625,370 169,534,192 25 53
1885........ 170,086,963
The city is the sole owner of the stock of the Cincinnati Southern Rail« 
road, leased as per terms, V. 33, p. 281, and with the waterworks and 
other property, real estate, and bonds held for investment, has assets 
put at $34,461,188.

C lev e la n d .—The sewer, street improvem’ts and street opening bonds 
are for special looalimprovements, and redeemed by assessments on the 
property benefited. Assessed valuation, tax rate, debt and sinking 
funds have been:
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DESCRIPTION.
For explanations see notes onflratjpage of tables.
Detroit,Mich.—For Water Wa 2o., on city’s credit

Public Building stock (CityiJlall) bonds,Th'___
Public sewer bonds <$35,000 are 6s)...............
Bonds for purchase 'Belta Islev; .
Bonds for Bridge.____ . ‘‘r . - r̂ f  -in '-oil

Elizabeth, N. J.—Improvement bonds__............
Funded debt bonds................................ .
School House bonds........................................ .
Market House bonds..........................................
Consolidated improvement bonds.....................
Funded assessment bonds..................................
Tax arrearage bonds...................................
New Adjustment boDds and scrip ..................

Evansville, Indiana.—E. H. & N. RR. bonds....
City wharf bonds................................................
E. C. AP. RR. bonds..................... *.................

do do ...........................................
Water works bonds.............................................

Redemption bonds...............................................
do do ..............................................
do do ............... .............................
do do ..............................................
do do ..............................................

Full River, Mass.—City notes...............................
City bonds............................................................

do ...........................................................
de ............................................................
do ....................... .....................................
do ............................................................
do (sewer)................................................

Water loan.................................................. ........
do ............................................................
do
do ...........................................................

Fitchburg, Mass.—City bonds...............................
Water loan...........................................................

do .........................................................
do registered.........................................

Halves ton, Texas- Bonds for various purposes... 
Limited debt bonds (sinking fund 2 per cent).

do do ............................................
Galveston County bonds, G. C. A S. F. R R__

Hartford, Conn.—Water bonds................... .........
City bonds (H. P. AF. RR.)...............................
Funded debt...............,*............... . ......................
Capitol bonds.................. ...................................
Hartford town debts to railroads 10-25..........

do do war............. ....................
do floating debt..............................

Hoboken, N. Ĵ —Bonds..........................................
City bonds.........„.................................................
School bonds.......................................................
Water bonds..................... ..................... ..........
Improvement bonds...........................................
City Hall and Engine House bonds..................

Holyoke, Mass.—City notes..................................
City bonds, sinking fund....................................
Water loan do ......................................
Railroad loan do ($60,000 are J. & J.).

Indianapolis—Roods to railroads.......................
Bonds to Un. IiR. Tr. Stock Yard (mortgage). 
Loan bonds, series A .................................

do do B
do do C
do do T>

Purchase-money bonds—Southern Park.
Jersey Oity—Water loan bonds, mostly coupon

Water loan bonds,mostly coupon....................
Water lo a n .........................................................
Forty-year bonds...............................................
Improvement bonds..........................................

do do ...........................................
Morgan street dock..........................................
Funded debt bonds..... ......................................
Old Jersey City bonds, coupon........................
Hudson City bonds............................................
Bergen sohool loan bonds.................................
Bergen street improvement bonds.................

do bounty loan...........................................
Assessment funding bonds *.............................
Revenue bonds, coupon or registered............
Temporary loan.................................................
Bonds to fund floating debt. Ac., coup, or reg
Bonds to pay maturing bonds, Ac...................
City of Jersey City loan....................................

Amount
outstanding.

INTEREST. . Principal—When 
due.bonds. par

value. Rate. When
payable

Where payable and by 
whom.

1855 to ’81 $500&c. $1,451,000 4 to 7 Various N. V., First Nat. Bank. 1887 to 19061859 to ’71 • ••• 412.500 - 7 Various do do 1886 to ’911872 to ’77 . . . . 292,000 6 & 7 F. A A. do do 1892 to ’97|'t1879
5,000 100,000 4 F. & A. do do 1899;i8:-6

'visfifov 30 000 3^ J. & J. do do Jan.. 1911
liò ’do

36,000 1886-1892187,1 to  ’74 850,000 7 Various City Treasury. 1879 to ’811870to'’75 1,000 415,000 7 Various do 1882 to ’951872Jo ’73 1,000 : 48,000 7 Various do 1882 to ’931865tSo '66 1,000 
,1,000 ; XXk 41,000 7 Various do 1882 to ’861875-’7j6 764,000 7 A. A O. do 1885 t o ’961877 ^ ,0 00 ,;;/266 ,000  

: 196, 000
7 J. A D. do 19071876 1,000 7 M. & N. do 18861882 500 Acj 1,656,720 nK, 4, J. & J. N. Y., Mercantile Trust Co. July 1, 19121868 1,000

1,000
UX 250,600 /  7. _ M. & N. N. Y., Farmers’ L. A Tr. Co. Maj 1, 18981869 100,000! ■ ÏÛ -- ■ & N. do do May 1, 18991870 1,000 196,000 jx:&iD. do do Dec. 1, 18901870 1,000 100,000: Ji.vA;D. -••-do do Dec. 1, 18951870 1,000 300,000 f [ ;— ¿0 July 1, 1895 

April 1, 19061876 1,000 300,000 7 - 1 — fle-----  do1876 1,000 105,000 7 MPftiN. |— -de..........  do May 15,19061877 1,000 100,000 6 J. &rD, —  4 e ---............. do June 1, 19071878 1,000 100,000 6 IQ —  de................... do — April 15,19081881 1,000 100,000 6 F. A A. ---d e ................ - d o ------ Feb. 1,1911. . . . Large. 311,000 37s, 4, 6 Various -City- Treasury, ....... Nov., 1885 t o ’ 92. . . . lOOOAc. 45,000 6 Various - - - de- - ’ 1891 0,0. . . . 1,000 600,000 5 g. F. & A. Boston, Revere Bank. Aug. 1,1894. . . . 1,000 450,000 5 & 6 M. A N. Boston, Bank Redemption. May 1 ,1895okI. . . . . . . . 100,000 4 . do do May 1, 1893>fl. . . .
1,000

261,860 5 & 6 do do 1896-’97-’98. . . . 125,000 378 M. & N. City Treasury, May 1, 1905. . . . 1,000 500,000 Boston, Bank Redemption. Feb. 1,1900-1909. . . . 1,000 450,000 6 M. A N . do do N ov.1,1892-1906. . . . 1,000 550,000 6 F. A A. do do Aug. 1,1899-1905
1873 1,000

200,000 May 1,1908-1909
400,000 è J. A J. Boston, Merchants’ Bank July 1,18931871 1,000 300,000 6 J. & J. do do July 1,18911875 1,000 100,000 6 J. & J. do do July 1,1905-19061883 1,000 50,009 4 A. & O. City Treasury. Oct. 1, 1903.1869 t o ’75 100 &c. 21,800 10 Various Galveston, City Treasury. 1885 to ’911877-8-9 100 Ac. 510,100 8 M. & S. do 1893-1909

1882
100 &c. 808,900 5 J. & D. New York or Galveston. 1920-1925. . . . 417,000 6 J. & J. N. Y., Bank of New York. 19021865-’81 1,000 937,000 5 & 6 Various City Treasury. 1890-19061876 1,000 500,000 6 J. A J. Suffolk Bank, Boston. Jan. 1, 18911868 1,000 300,000 6 J. A J. City Treasury. Jan. 1, 18931872 1,000 1,000,000 6 J. A J. do Jan. 1, 18971879-’80 1,000 1,250,000 4 3̂ J. & J. Town Treasury. 10 to 25 years1863 1,000 90,000 6 J. & J. do $10,000 yearly

1864-’79
1,000 203,000 6 J. & J. do Jan., 1900500 &o. 224,000 6 & 7 Various First Nat. Bank,’Hoboken 1886 to 19051872 500 &o. 119,500 7 A. A O. do do 18921877-’79 1,000 43,750 6 & 7 Various do do 1892 to 1894Various. 500 &c. 91,500 5, 6 ,7 Various do do 1890 to 19031878-’81 1,000 608,000 5 A 6 Various do do 1898 to 19011880-’83 1,000 75,000

180,000
5 &6 Various do do 1903 to 19101871-’74

1,000
4 to 7 Various City Treasury. 1885 to 18891874 271,000 6 A. A O. do Oct. 1,18891872 1,000 250,000 6 J. A J. do Jan. 1,19001873 1,000 226,500 7 A. A O. do Jan.AApr.l. 18941869 to ’70 500 155,000 6 Jan. City Treasury.

N. Y., Winslow, L. A Co.
Jan. 1, 1889 t o ’901877 1,000 500,000 6 J. A J. Jan. 1, 18971873 1,000 300,000 7*3 J. A J. do do July 1, 18931874 1,000 300,000 7*3 J. A J. do do July 1, 18931874 . 1,000 300,000 7*3 J. A J. do do July 1, 18941875 1,000 200,000 7*3 J. A J. do do July 1, 18951874 500 109,500 7*3 J. A J, do do Jan. 1, 18991852 to ’77 1,000 984,000 6 J. A J. N. Y., Merch. Ex. N. Bank. Jan., 1889 to 19091869 to ’73 1,000 3,329,000 7 Various do do 1899 to 1913

1872
___ 200,000 5 do do Feb. 1, 1913

1,000 517,000 7 J. A J. do do July 1,19131871-’72 500 Ac. 2,669,000 7 M. A N. do do May, 18911872 to ’74 1,000 2,630,500 7 Various do do 1892 to 19061870 1,000 125,000 7 J. A J. do do June 8, 19001872 1,000 500.000 7 M. A N. do do May 1,18971864-’65 1,000 558,000 7 Various do do 1889-18901864-’70 Various 100,000 7 Various do do 1889 A 19001868-’70 l,000&c 150,000 7 J. A J. do do Jan., ’98 to 1900
1869 l.OOO&c 400,000 7 J. A J. do do July, 18891865 Various 41,000 7 Various do do 1889 .

1875-’76 .... 900,000 7 Various do do Ï905-1906T
1876 .... 400,000 7 J. A D. do do June 1,1886
1879

.... 975,000 5ia Demand,
1,000 1,353,000 6 F. A A. N. Y., Merch. Ex. Nat. B’k. Feb.l, 1909

1880-’l .... 600,000 5 A 6 Various do do 1910-1911
1884 .... 1 ,000,000 6 1904

Years. Real & Personalty. Tax $  1,000. General Debt. Special Debt.
1884 ........  $85,978,005 $14210 $5,386,000 $875,800
1885 ........  88,285,845 147„0 6,917,000 708,000
—Population, 160,146 in 1880 ; 92,829 in 1870.

Des M oines, la .—Assessed value of property $7,200,000, which is 
about 20 per cent of true value. Tax rate, $5 per $100. Warrants out
standing Jan., 1885, $90,082 ; cash on hand, $51,275. The renewed 
Judgment bonds for $170,000 are paid off July, 1885. Populationin 1870, 
12,035 ; in 1880, 22,400.

Detroit, Mich,.—There are also $10,000 House of Correction bonds 
due 1893. Assets in sinking fund July 1, 1835, $838,238; net city debt, 
$12,261. The population in 1870 was 79,577; in ’80,116,340; In 1883,
130.000. The value of water works Jan. 1, 1885, was $3,478,565; 
against a debt of $1,451,000 Sept., 1885. The water works bonds 
are issued on a pledge of the city credit, and $75,000 per year collected 
in taxes to pay interest on them. Valuations (based on true value) and 
tax rate have been :
Years. Real Estate. Personal. Total. Tax Rate.
1834.........$82,793,115 $27,928,880 $110,721,995 $11-44
1885........  87,536,645 28,713,300 116,249,945 10*77

Elizabeth) ¡V. J .—Default was made in interest February 1, 1879. 
Suits on bonds are pending. Old unadjusted bonds and loans are 
$2,592,739. Total bonded and floating debt JuLy 15. 1885, $4,264,- 
640. A proposition to issue 4 per -cent bonds at 50 per cent of tbe 
face value o f  old bonds was made, and $1,656,720 of the new bonds 
were issued up to July 15, 1885. The Mercantile Trust Company in New 
York acts as the agent. Assessed valuations and tax rate nave been a3 
follows: In 1881, $12,296,307, rate, 1-96; in 1882, $12,182,035, rate, 
3*12 ; in 1883, $12,471,115, rate, 2-64; in 1884, $12,341,735, rate, 2 00. 
In 1885 $12,465,761, rate 2-64. Population 1880, 28,229; in 1870, 
20,832. —(V. 39, p. 581; V. 40, p. 625; Voi. 42, p. 93.)

Evansville, In d .—There has been default in payment of interest 
and suit has been brought against the city on the water bonds. Popula
tion in 1870,21,830; in 188Ò, 29,280. Assessed valuation (true value), 
tax rate per $1,000 and debt have been:
Years. * Real Estate. Personalty. Tax. Debt.
1884.. . . ............$13,527,090 $6,519,820 $10 00 $1,651,000
1885................... 13,666,645 6,682,895 10 00 1,651,000
—(V 41, p. 494, 527.) J

■ran u iv e r ,  m a ss .—m e sinning iunas amounted to $301,33« jan. x, 
1886 Total debt, including water debt, $3,572,861. Population in 1885, 
56,863; 48,961 in 1880; 26,766in 1870. Valuation in 1885, $43,815,275.

Fitchburg, M ass.—Population 12,270 in 1880; 11,260 m 1870. 
Valuation, tax rate per $1,000, Ac.:
Years. Real Estate. Pers’i Prop’ty. Tax. Debt. Sink. Fd. Jan. 1.
1885 ..........$7,998,725 $3,055,653 $16 80 $850,000 $178,311
1886 ........  8,422,675 3,071,887 18 20 850,000 204,130
—The assessed valuation of real estate is about the cash value.

Galveston, Texas.—Assessed value of real and personal property, 
1883-84, $18,222,700. Tax rate, $1 50 on $100; 1884-85; valuation, 
$18,588,196; tax rate 1 50. In April, 1882, the Galveston County 10 
per cent bonds were called in and 6 per cents issued instead. Popu
lation m 1870, 13,812; in 1880, 22,248; 1882, estimated, 32,000.

H artford , Conn.—Total city debt, April 1,1885, $2,787,000; net, 
after deducting resources, $1,969,667; net town debts, Oct. 1, 1884, 
$1,248,021. Assessed valuation in 1883, $46,000,000: in 1884, $46,000,- 
000. Population, 42,553 in 1880; 37,743 in 1870; 30,000in 1883.

H o b o k e n , N. J . —The total debt June, 1885, was $1,161,750. 
Assessed valuations in 1884: Personal, $1,343,941; real estate, $ 1.4,672,- 
700; tax rate, 2-35; population, 35,000.

H olyoke, M ass.—Bonds all coupon, but can be registered. Total net 
debt, $734,206. Valuation, 1885, $16,135,525; tax rate, $17 20. Valu
ation in 1884, $15,527,995; tax rate, $14 80. Population, 21,915 in 
1880; 10,733 in 1870; 27,895 In 1885.

Indianapolis.—The Sohool Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included iu tax rates. There 
are a few other small issues amounting to $50,000. Valuation and tax 
per $1,000 have been:

■  ' ■  ' Personalty. Total. Tax.
$13,792,290 $53,128,150 $11*20

13,891,650 54,041,600 12*20
48,244 in 1870.

Jersey City.—One of the main oauses of past trouble in J ersey City 
finances has been the failure to collect back assessments and the large 
amount of railroad property exempt from taxation.

Years. Real Estate.
1883................. $39,335,860
1884.................. 40,149,950
—Population, 75,056 in 1880
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Subscribers w ill confer a great favor by giving Immediate notice o f any error discovered In these Tables.

DESCRIPTION. Date of 
Bonds.

Size or 
par 

Value.For explanations see notes on first page of tables
1875 to ’81 $ .. . .

1873
1875
1885
1884 SOOAc.

1862 to ’75 5000ÄC.
1874 1,000

1873-’75 500 Ae.
Lewiston, Me.—City bonds ($50,000 each year). . . . .

Bonds............................................... S.................. . . . .

1883 500 Ac.,
1857 to ’67 1,000
1866 to ’67 1,000

nlS83 500 Ac.
1873 1,000

1871 to ’73 1,000
1853 to ’69 1,000

•1868 1,000
1871 1,000

18Ö8 A ’73 1,000
’54,’62,3,8 1,000

1869 1,000
1871 to ’74 1,000

1868 1,000
Louisville, New Albany A St. L. Air Line RR. 1871 f 

1871 to ’73
1,000
1,000

City bonds payable; by Louisv. A Nash. R R ... 
Ola liabilities (half are 10-40 and half 20-40). 

Lowell, Maes.—City notes (various purposes).... 
Bridge n o tes .......................................... ..........

1851 t o ’63 
1880

1862 t o ’84 
1882 
1882

1,000
1,000

Large.
Large.
1,000

1882 A ’83 1,000
Large.1871 to ’81

1870 1,000
1883 A 84

1883
1870-’3 -’5 Large.
Various 1,000
Various
Various

500 Ae.
1,000

1884 1,000
1863-’69

1874 100 Ac.
1872 100 Ac.
1881 100 Ac.

ifbmphis, Tenn.—School and paving bonds........ 1867 to ’68 
1867, ’8, ’9 500 Ac.

1870 1,000

Endorsement Memphis A Little Rook RR....... 1857
1877

1,000
1,000

1883 1,000
1861 50Ó Ac.
1871 1,000

do ’do (not liable to he called in) 1876
1885

1,000
1882-’83 1,000

1872 1,000
1872 10,000
1883

1883-’84 1,000
1870 to ’75
1871 to ’77

1879
1881

do ($366,000 due 1912 are red. 11902). 1-881 to ’86 
1881

1,000
500

1870 to ’81 1Q0 Ac.
1885 1,000

Newark—War bds.,float’g debt, Ac. (s.fd. of ’64) 1868 to ’84
1,000
1,000

Chilton Hill bonds, coup. A reg. (s. fd. 3 p. o.). 
Cbrpora te bonds, coup, or reg. (act Apr. 21,’76) 
Sewer and improvement bonds (local liens). . 
Aqueduct Board honds($2,490,000 due in ’92)

1875
1878-’80
1871-’79
1876-"’78

1,000
1,000
1,000
1,000
1,000

1879 to ’84 1,000
1885
1885
1875 10,000

1,000W aterloo 4=.................~...................................... 1876

Amount
outstanding.

$390,000
250.000
142.500 
248,000.

60,000
300.000
107.000
262.000

1.300.000
50.000

185.000
30.000

131.000
200.000
474.000

1.212.000
198.000

1.500.000
600.000
650.000
102.000

81.000
423.000

1.863.000
165.000
133.000

73.000
513.000
485.000
350.000

1.408.000
1,000,000

469,300
200.000 
120,000
382.500
575.000

1.300.000
176.500
77.000

121.500 
1,081,500

595.000
357.000

55.000
165.000
200.000
400.000

60.000

- 1SO
If<f©

r"i
2,400,000'

171.000
206.000

98.000
150.000
153.000
363.000

1.007.000
135.000
278.000
621.000
360.000

40.000
22.000

1.957.000
2.215.000 
1,395,600

200.000
490.000

1.405.000
576.000
400.000

1.200.000
2.450.000
3.285.000

888.000
1.002.000 

112,000
232.000
223.000
100.000

INTEREST.

Rate. When Where Payable and by 
Payable Whom.

6, 7 A 8 
8 
8 
7
5 
4
6 
6 
6 
6 
6 
6
412
4
5
6 
6
4 
7 
7 
6 
6 
7 
7 
6 
6 
6 
7 
7 
7 
6
5

4 to 6is 
4 
4 
4

6 to 6^
6 
4 
4 
6

3*2 to e 
5, §1«, 6 
3 8̂, 4, 6 
3% & 4 

6 
6 
6
4
6

8*
7
6

3-4
5 
7 
7 
4 
4 
7
7 
4
4
8 
7
6
5

4-41a 
3 to 5

6
5
6

6 A 7 
5 & 7 

7
5 & 6 

7 
7 
7 
5 
5
5
6 
5

J. A J.
J. A ' j .  
J. A J. 
Various 
J. A J.| 
A. A O. 
J, A D. 
Jr. A  J.
j . a'  d .
J. A J. 
A. A O. 
Various 
Various 
J. A J. 
J. A J. 
Various 
Various 
J. A J. 
J. A D. 
Various 
Various 
A. A O. 
J. A D. 
Various 
M. A S. 
J. A J. 
Various 
M. A N. 
Various 
M. A N. 
M. A N. 
Various 
Various 
M. A N, 
Various 
Various 
Various 
J. A J. 
Various 
Various 
Various 
Various 
J. A J. 
J. A J. 
J. A J. 
J. A J, 
M. A N.

New York, Ninth Nat. Bank 
do do
do do
do do

1895 to ’98 A 1901 
May 1,1893 

1895
1890 A ’97 

1905
Lawrence or Boston, 

Boston, Tremont Bank, 
do do
do do

City Treasury and Boston, 
do 
do 
do 
do 
do

N. Y., Bank of America. 
Louisville.

New York City.
N. Y., Bank of America, 

do do
New York, U. S. Nat. Bank. 
Louisville, City Treasurer. 

N. Y., Bank of America.
do do

Louisville and New York, 
do do
do do
do do

N. Y., TJ. S. Nat. Bank. 
N. Y., Continental Nat. Bk. 
New York and Louisville. 
N. Y., Bank of America. 

City Treasury. 
Boston, 

do 
do

City Treasury.
Boston.

City Treasury, 
do

City Treasury. 
Boston, Bank Republic, 

do do
CityTreas’ry A Bk. Repub. 

do do
City Treasury. 

Suffolk Bank, Boston. 
City Treasury, 

do
Memphis. £

J. A J. Charleston, S. C.
J. A J. N. Y., Chemical Nat. Bk.

do do
J. A D. MÜ.AN.Y., Morton B. A Co.
J. A J. do do
J. A D. do do
J. A J. do do
J. A J. do do
J. A J. do do
J. A J. do do
J. A J. do do
J. A J. do do
Various New York, Nat. Park Bank.
Various do do
Various do do
Various do do
Various do do
J. A J. New York and Mobile.
Various New York and Nashville.
A. A 0. N. Y., Chemical Nat. Bank.

do do
Various Newark, City Treasury.
A. A 0. do do
J. A J. Newark, Nat. State Bank.
Various do do
M. A S. do do
Various do do
F. A A. do do
F. A A. do •do
J. A J. do do
F. A A. do do
A. A O. City Treasury.
A. A O. do

Principal—When 
Due.

1885 to 1892 
July 1,1894 

Oct. 1, ’90, to 1906 
1888

July 1, 1901 
July 1, 1885 
1894 A 1899 

July 1, ’93-1913 
Oot.l,’97-1907-’17 

1887, ’89, 97 
1886,’ 96. ’97 

1923
July 1, 1903 

1891, ’92 A 1903
1885 to ’89 
July, 1898 
June, 1901 

1888 A 1903
1885 to 1898 
Oct. 1, 1898

1889
1894 A 1901 
Sept., 1891 

July, 1901 A 1903
1886 t o ’93 

May 1, 1920 
18$5 to 1894

1891 and 18921 QQ9
1884 to 1903
1886 to 1911

1890
10 perct. annually 
10 per ot. annually

1885 to 1890 
1891 to 1913 
1884 to 1896
1886 to 1890
1885 to 1894 

July 1,1890 A ’9ft 
ft887-’92-’97-1902 

July 1, 1911 
1873 to 1902 
1873 to 1900 
Nov., 1900
July, P872 

1907 
1913

June 1,1891 
Jan. 1,190,1 
June 1,1896 

1905
July 1,1902 
Jan. 1,1902 
Jan. 1,1902 

1903
1903-1904 
1886-1905 
1897-1902 

July 1,18991 QQQ
1906 to 1916 
Jan. 1, 1906 
1886 to 1903 
Oct. 1, 1905 
1907-1915 
1886 to ’96 

April, 1886, to’ 92 
July 1, 1895 
1909 A 1910 

1886, ’93 A 1909 
1892 to 1909 

1886-’90 
1891-’94 

July 1.1895 
1895

1891 to 1910 
1900 to 1904

Tot. taxes overdueDec. 1,1885, less due State and Co., about.$4,000,000
Total assessments due and unpaid about............- -- 2.800,000
■  Collections in 1885 were better than expected, and $361,000 of 
arrears came in. Population in 1880,120,722, against 82,546 in 1870; 
in 1885 by the State census population was 155,300. Taxable valua
tions and tax rate per $1,000 have been : JfSI ■ _  _  '
s  years Real Estate. Personal Prop. Tax Rate.
ISasP  ....$56,125,552 $5,640,300 $29 00
lo g s  ........    58,287,892 4,664,390 29 40
18841'!!!!.'...............   61,571,512 4,564,683 32 80
^Estimated tax rate in 1885-86, $29’20 per $1,000.

K a n sa s  C ity , M o .—In 1885 assessed valuation was $31,678,520 
and tax rate 15 mills. In ’84 valuation, $30,900,000; tax levy, 15 mills.

L aW ren ce .M a ss.—Total debt, $1,764,000. Sinking funds, $325,534. 
Tax valuation, ; 1882, $26,269,506 ; tax rate, $16 60. In 1883,
val. $27,369,095; in ’84,$27,369,095; Pop., in 1884 45,000; 39,151 in 
’80; 28,921 in ’79. : <

L e w is to n , M e.—Total net debt, March 1,1884,$894,196; sink, fund 
$115,160. ’The railroad bonds were isslied to build the Lewiston A Auburn 
•p-R. which is owned by thé cities of those names. Valuation in 1883, 
81o!è79.926; ta® rate,'2̂ 3 p. et,; in 1884, valuation, $11,107,166 ; rate, 
2lTo. Population, 19,076 in 1880 ; 13,600 in 1870. i

I .o n isv ille .—The funded debt, Jan. 1 ,1^85i exclusive of loans paya
ble bv railroads, was $9,167,000, against $9,305,000 Jan. 1,1884. The 
sinking.funds on Jan,!, 1885, amounted to $4,703,254. Population by 
Census of 1870 was 100,753, against 123,758 in 1880. The’ following 
figures give the assessed property valuation; 1881, $68,753,770; 1882, 
$70.029;724, of which $52,269,684 was realty. In 1883 valuation 
$66;Ù8,534, tax rate 2-10; in 1884, $63,927,077, tax rate 2-10; in 
1885. $62,763,461, tax rate 2-48. (V. 38; p, 509.)
’ 'C o w e l l .  M ass.—All the notes held by savings banks. Water loan 
ninTrtng fund Got, 1.1884, $415,470; other sinking funds, $227,649. Pop. 
59.475 in 1880; 40,928 in 1870; 75,000 in 1884. Assessed valuation 
in 1883 were : Real estate, about $35,057,275 ; personal property, $1*4,̂  
895,526; taxrate, $15 20; in 1884,’valuation, $36,510,201 real estate 
and $14.671,684 -personal; tax rate, $17 50.
'TLy^»nUMa *^~Valuation ’83,£$24,687,524; [rate,|$19‘60;Iin (1884.

45,000 in 1883.
Manchester. If. M .—There are also $16,000 5s due before 1885. 

Total uebt Jan. 1, 1883, $927.500 Valuation in 1883, $20,055,986; 
tax rate, $1,650 per $1,000. Valuation in 1884, $20,613,032; tax rate,. 
$17 50 per $1,000. Population, 32,630 in 1880; 23,536 in 1870.

M em vhls. Tenn.—The city was in default for interest after Jan. 1, 
1873 The Legislature passed a bill, January, 1879, repealing the city’s- 
charter, and the “ Taxing District of Shelby County”  was organized, 
The compromise bonds of 1877 were issued at 50 cents on the dollar. 
TTnder the act of Tenn. March 3,1883, new compromise bonds are issued, 
hearing 3 percent till January, 1886, then 4 percent till 1889, and 6- 
per cent thereafter. The total debt when Junked wiU be nearly 
$3 000 000. Valuation of real and personal property m 1883, $12,690,- 
318 - tax rate, $2 35 on the $100. In 1884 valuation of real and per
son^ property, $13,499,325: tax rate, $2 35. ’Population m 1870,. 
40 226; in 1880, 33,592; in 1884, 62;335. (V. 39, p. 727.)

1884 valuation was / om9 m -r e’sonal, $17,415,445 ; total, $78,861,366, Sinking funds are provided, 
and all Old issues except the general bonds due 1896 may he called in 
and paid by sinking fund; holders were misled because this was not 
stated in tne bonds; Population, 71,440 in 1870; m 1885 (estimated),. 
160,000. 1 : 1

M inneapolis. M inn.—Total debt, $3,031,000Feb. 1,1886; sinking 
fund,$175,$00; taX valuation, 1885,$77,500,000; in 
bonds all coupon; tax rate 1885, 20 mills. Population, 46,-987 ift 1880, 
13,066 in 1870; 129,200 in 1885;

M o b ile .-Interest was in default from July, 1873. A  settlement with 
bondholders was offered by act of March 9,1875. ' R*
Legislature repealed the charter of the city. In Oct., 1880, hondhOlders 
offered?to take new 25-year bonds, bearing 3 per cent for 5 y ^ r s ,4  per 

for 15 years, and 5 per cent for 5 years. In Ifov., 1884, tue un 
funded debt was estimated at $11Q»000. êaiiQ Q ^ q r"sonal nroperty in 1883, $15,350,738; m 1884, $13,578,347, m 1885, $13,.. 
763 822. Population 35,000 in 1885; 31,297 ih, 1880-; 32,034 in 1870 .
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DESCRIPTION.
For explanations see notes on first page of tables
New Bedford, M ass.-(Continued)—

Water bonds...................
do ...................... ...............

Water bonds............. "".""*.".**1.*"
Sewer bonds....................

New Haven, Conn.—Sewerage. . . . . . .
City bonds (10-20 bonds) ...................................

New Orleans— Consolidated debt.........................
Consolidated debt, extended............................
Other debt extended...........................................
Ten year certificates to fund coupons.............
Railroad debt..................................... ................
Seven per cent funding loan of 1869............1!
Seven per cent funding loan of 1870...............
Jefferson City (debt assumed)...........................
Premium bonds (in exchange)..........................
Water Works...........................................
Other old bonds.................... I___ .¿»I*....I.«.!

Newton, Mass.—City bonds and notes..................
Water loan ($600,000 6s)...................................

New York—Accumulated debt bonds, city..........
Accumulated debt bonds, county.....................
Armory bonds..................................................... .
Assessment bonds........ ..................
Assessment fund stock...............
Additional new Croton Aqueduct stock...........
Croton water stock.............................................
Additional Croton water stock.........................
Additional water stock, red’m’ble after 1913.
Additional Water stock.....................................
Croton water main stock................ .............
Croton Reservoir bonds.................................... !
Central Park fund stock...............................

do do .................................... ;
Central Park improvement fund stock...........

do do ...............
City Cemetery stock...........................................
City improvement stock___.;........................

do do (cons., $687,803 red. aft.’96)
City impr. stock (cons, st’k), cp., exoh. for reg,.
City Lunatic Asylum stock...........................
CHty parks improvement fund stock................
Consolidated stock, county, coup., ex. for reg,

city, . '  . do
dock bonds do
city pks. impr. fd. st’k,do. 
red. aft. 1908, op. ex. for rg. 
city, coupon exch. for reg.
city, (A)...............................
county (A & B)............. .
city (B & C)........................
city (D E & F)...................
city (G K L & M)...............
city.....................................
consol, st’k (Riker’s Isl’d).

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do

Dock bonds _________ __________
Consol, stock (Metropolitan Museum of A it ..’
.Fire Department stock..................................... .
Market stock...........................  ....................... .
Museums of Art and Natural History stock."* 
H. Y. City bds.for const.of bridge ov. HarlemR 
N. Y. City bds for State sinking fund defleienej
N. Y. Bridge bonds.............................................j

do do Consol, stock, redeem, after ’96........
do do $500,000 af. ’96,$1,421,900 af. 1900. 
do do $750,000 af. 1903, $416,666 af. 1905.

Ninth District Courthouse bonds.....................
Normal school fund stock..................................
N. Y. Co. Courthouse ¡st’k, Nos. 1, 3, 4 & 5__
New York County repairs to buildings stock.. 
N. Y. and Westchester Co. improvement bonds
Public school building fund stook.....................
School House bonds............................................
Sewer repair stock...............................................
Street improvement bonds............................... !
Soldiers’ bounty fund bonds..............................

do do No. 3 .....................
Soldiers’ bounty fund red. bonds, No. 2............
Tax relief bonds, No. 2, coup. exch. for reg ....
Third District Court-house bonds.....................
Water stock of 1870............................................
Debt of annexed territory of Westchester Co!

Norfolk, Va.—Coup, b’ds ($20,000 6s are J. &1J.)
Coupon bonds of 1881 (exempt).......................
Trust and paving, coup......................................

Date of Size or Amount
outstanding.

INTEREST. Principal—When
; When 
¡payable

Where payable and by 
Whom.Value. Rate. due.

1867 to ’7b $1,000 $400,000 6 A. & O. City Treasury. 1885 to 19091872-’74 1.000 180,000 7 A. & O. do 1884 to 19091884 5,000 100.000 4 . . . . do 18941881 1,000 50,000 4 A. <fc O. do 1887 to 18911871 1,000 499,000 7 A. & O. City Treasury. Oct. 1, ’91&19011867 1,000 40,000 6 ¡A. & O. do Oct. 1, ’82 to ’861877 1,000 150.000 5 J. & J. do July 2 ,1887-’971851 to ’69 1,000 2,043,000 6 J. & J. New Orleans. 18921883 1,000
1,000

2,257,000
688,000

6 J. & J. do 1922 & 1923
1883 6 J. & J. do 1923
1883 2,004,285 6 J. & J. do Jan., 1893

1854-55 1,000 243,000 6 Various do 1884 to 1923
1869 567,150 7 M. & S. do 1894 & 1922
1870 375,750 7 J. & D. do 1895 & 1922
1857 86,500 8 Various do — 1887 to 1923
1875 7,689,680 5 . When drawn.
1869

1867 to ’84 1.0ÒÓ&C
12,000

225,000
362,350

5
4,5", 6,6 la Various City Treasury.

1899 to 1923 
1886 to 1914

1875 to ’84 1,000 997,000 4, 5, 6 Various Boston, Comm’nwealth Bk July 1,1905 t o ’14
1869-’70 100 3,924,900 7 M. & N. i Nov. 1,1885, to ’88
1869-’70 100 3,611,000 7 M. & N. Nov. 1,1885, t o ’88

1884 500 1,172,000 3 M. & N. Aug. 15 ,’94,1904
1879 to ’84 500 2,868,000 3, 313,4,5 M. & N. Nov. 1,1886, to ’90
1868 to ’83 500 3,277,050 4,5,6 & 7 M. & N. 1887,1903 & 1910
1872 to ’77 500 1,331.300 5, 6 & 7 M. & N. Aug. 1,1900
1847 to ’52 100 321,400 5 & 6 Q .-F . O 1 Feb. 1,1890
1871 to ’85 500 5,309,000 3isto 6,7 

3, 313
M. & N. Pt 1891, ’99 & 1904

1883 to ’8s 500 445,000 A. & O. O Oct. 1,1933
1885 500 3,500,000 313 A. & O. Oct. 1, 1904

1871 to ’81 500 5,196,000 4,5, 6& 7 M. & N. 'd Nov. 1,1900-1906
1866 100 20,000 6 Q .-F . Aug. 1,1907

1857 to ’59 100 3,066 071 6 Q .-F . Nov. 1,18871856 to ’58 100 674,300 5 & 6 Q .-F . s ! July 1, 1898
1857 t o ’60 100 2,083,200 6 Q .-F . Aug. 1, 1887
1865 t o ’71 1Ö0 1,766,600 6 Q .-F . June 1,1895

1869 100 75,000 7 M. & N. Aug. 1,1888
1869 to ’78 500 7,977.515 5,6  & 7 M. & N. <£ 00 (Nov. 1,1889 & ’92
1876 t o ’80 500 701,419 5 & 6 M. & N. £ 3 1900 & 1926

1874 500 820,000 6 g- M. & N. 4353
M © Nov. 1,1896

1869 to ’70 100 700,000 6 &7 M. & N. Aug. 1,1889
1871 to ’80 500 4,799,000 5,6  & 7 M. & N. iS 1901-1904
1871 & ’72 500 8,885,500 6 g. J. & J., «rg July 1,1901
1871 & ’72 500 4,252,500 6 g. J. & J. a # July 1.1901

1871 500 1,000,000 6 g- J. & J. July 1,1901
1872 500 862,000 6 g- J. & J. J3 S Jan. 1,1902
1878 500 6,900,000 5 g. M. & N. n S Nov. 1,1928

1874-’75 900 1,564,000 6 g. M. & N.
V

Nov. 1,1896
1872 to ’74 500 2,455,000 6 & 7 M. & N. Nov. 1,1894

1874 500 1,680,200 7 J. & D. I S Dec. 1,1896
1874 500 6,324,700 7 J. & D. -So Dec. 1,1896

1876-’77 500 1,858,349 5 &6 M. & N. . OQ® ^ May 1,1916, & ’26
1877 to ’84 500 941,135 4 & 5 M. & N. Nov. 1 ,’89,’97,’99

1880 500 2,800,000 4 M. & N. © 3 Aug., 1894
1884 500 180,000 3 M. & N. Nov. 1, 1910

1870 to ’84 500 11,053,000 3 to 7 M. & N. Nov. 1,1901-1915
1884 500 25,000 3 M. & N. Nov. 1,1905

1869-’70 100 521,953 6 M. & N. jp.®0
Nov. 1,1899

1867 to ’69 100 296,000 6 & 7 M. & N. May 1,1894 & ’97
1873 t o ’81 500 958,000 4,5  & 6 M. & N. May 1,1903
1879 t o ’84 500 499,500 3,4  & 5 M. & N. Nov. 1,18911874 100 389,949 7 M. & N. PrH May 1,1886
1869 to ’ 75 100 1,500,000

500,006
6 M, & N. Nov. 1,1905

1876 500 6 M. & N. May 1,1926
1876 to ’80 500 1,921,900 5 Q .-F . May 1,1926
1880 to ’83 500 1,1(66,666 4 & 5 M. & N. PQ+3 Ob Cg rH

May 1,1928
1871 500 ffi)0,000 7 M. & N. Nov. 1,1890

1871 & ’72 500 200,000 6 M. & N. Nov. 1,1891
1862 to ’82 100 1,716,000 4,5,6 &7 M. & N. 3  ® Nov. 1 ,1886-’98

1870 500 60,000 6 M. & N. Nov. 1 ,1886-’88
1871 500 30,000 6 M. <fe N. Dee. 1,18911871te ’74 500 636,000 6 M. &>N. N®v. 1,1891
1884 500 332,000 3 M. & N. .3 Aug. 15,1894

1874 & ’75 25,000 6 M. & N. 13 Nov. 1.1880
1869 & ’70 100 606,900 6 M. & N. g ‘ Nov. 1,18881864 100 2,514,400

745,800
6 M. & N. 3 ■ Nov. 1, l885-’90

1865 100 7 M. & N. a Nov. 1,1895-’97
1865 100 376,600 7 M. & N. Nov. 1,1891
1870 500 3,000,000

398,000
7 M. & N. Nov. 1,18901874 to ’77 500 5 * 6 M. & N. Nov. 1,18901872 500 475,000 6 & 7 M. & N. Nov. 1,1902

1870-"’74
500 766,000 7 Various [ 1885 to 2147100 798,600 6 j .  & j . :Norfolk, Treasurer’s Office. 1894 to 1914

1881 350,000 5 A. & 0. do do 1911,1914
1872-’73 100 290,800 8 A. & O. do do Apr., ’92, July,'9 3

Funds.
104,100 

The city

Nashville, Ten n ,—Assessed valuation of all property in 1885 was 
-$24,413,000; tax rate, l^a p. c. Population, 43,350 in ’80; 25,865 in ’70.

New ark.—The bonds in the first line in the table are payable out of 
the sinking fund of 1864, which amounted Deo. 31,1835, to $1,392,212: 
public school bonds out of public school fund, $489,762; Clinton Hill 
bonds by sinking fund $190,393. The total amount in the sinking funds 

«on Dec; 31, 1885, was $3,647,301. The Aqueduct bonds are not a direct 
liability of the city of Newark. Real and personal property have been 

-assessed at about two-thirds of true value as follows: 1884, real estate, 
$72,456,775; personal, $L8,524,775: tax rate, $2 03; 1885, real estate, 
$74,189,110; personal, $18,730,160; tax rate, $1 93. Population in 
18T0,105,059, against 136,508 in 1880, and 155,000 in 1835.

New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 
1870. Assessed valuations (true value), rate of tax, «fee., have been: 
ojfisi iV;u Personal Rate of Tax Total Debt, Trust
Years. Real Estate. Property, per $1,000. Bonds.
1883........ $15,109,300 $15,180,305 $16 80 $ ..
1884.. . . . .  15,635,900 15,718,182 16 60 1,083,000

New H aven, Conn.—Municipal bond fund, $17,011.
•made a special loan of $75,000 to the New Haven & Derby RR., and 
guar.$'22?’000 of. its 2d (uort. bonds. Popula. in 1870,50,840; in L880, 
'62,882. Assessed valuation (about 80 p. ot. of true value), tax rate, <feo., have been;
Years. Real Estate. Personalty, Rate of Tax. Tot. D’bt. Skg.Fds.&o.
1883.. ..$34,223,112 $14,171,224 11 mills. $734,000 |l32,192
1884—  36,293,114 14,271,224 11  mills., 714.000 .........

New Orleans.—In June, 1882, a law was passed to issue new 6 per 
cent 40 year bonds for all old bonds other than premiums; the extended 
bonds run till 1923, but are redeemable after 1895. Oerticates were 
•issued for overdue coupons to Jan. 1, 1883, and though made for ten 
years the certificates are payable at option. The assessed valuation of 
property, real and personal, for 1883 was about $113,091,102: tax rate 
$2; in 1884, $114,081,744; tax rate 2; in 1885, $123,927,493; tax rate 
$2*o4. A scheme-tor settling the debt by a bond premium drawing plan 
da in practice, and drawings take place January 31, April 15, July 3 1 
and October 15- On June 30, 1835, the total bonded debt was $16,140,- 
f>62, and floating debt, $1,373,624; also judgments, $453,333; coupons 
apt yet funded into certificates, $150,090; total liabilities. $13,384,010; 
also Gaines judgment on appeal, $1,925,667. Unoolleoted back taxes,
$2,910,219. Population in 1870,»191,418; in 1330, 216,099.] J *

Newton» M ass.—Sinking funds, Jan. 1, ’86, $204,451. In 1883 
valuation $27,124,038. In 1884 valuation $27,814,561; tax rate, 
$14 40. Valuation in 1885, $23,999,820; tax rate, $14 per $1,000. 
Population 19,759 in 1885; 16,994 in 1880; 12,825 in 1870. a«

New Y ork  City.—The total debt of New York, January 1,1835, was 
$126,871,138; the amount of sinking funds, $34,823,735. The follow
ing statement shows the details of funded debt and the amount in the 
city sinking fund at the dates named:

Description. Jan. 1, 1883. Jan. 1, 1884. Jan. 1, 1885.
Total funded debt..........$130,474,337 $130,630,571 $126,871,138
Sinking fund..................  34,332,338 38,134,545 34,823,735

Net funded debt....... $96,141,948
Revenue bonds...............  4,246,534

$92,546,026
2,933,883

$92,047,403
2,353,825

$95,529,909 $94,406,228Total net debt.......... $100,388,482
The population of New York, by the United States Census, in 1379 was 

942,292, and 1,296,299 in 1889. Jan. 1,1365, and sinoe Jan., 1872, 
the val iation,rate of taxation, and net funded debt at end of year have 
been as follows:

Real
Years. Estate.
1865 ........$427,360,38 4
1872 . 797,143,665
18741____ 881,547,995
1875 . 883,643,545
1876 . 892,423,165
1877 . 895,063,933
1873 . 909,855,700
1879 . 913,131,330
1880 . 942,571,690
1881 . 976,735,199
1832 .1,035,203,816
1833 .1,079,130,669
1884 ........ 1,119,761,597
1835.... ..1,163,443,137

* Less Ja inking fund.

Personal
Estate.

$181,423,471
306,949,422
272,481,181
217,300,154
218,626,178
206,023,160
197,532,075
175,934,955
201,194,037
209,212,899
198,272,532
197,546,495
218,536,746
202,673,866

--Rate Tax p.
$1,090-, 

-■State. City. 
¡$4 96 $24 94 

5 20 23 81
665 2135 
7 27 22 13 
6 51 2149 
3 78 22 72 
3 56 2194 
3 43 22 37 
3 12 22 13 
3 60 22 60 
1— 22 50— « 

22 90 
22 50 
24 00V

^Annexed ¡towns in^xudeff.

Net Debt, 1 
Deo. 31* 

$35,973,597 
95,457,154 

114,979,970 
116,773,721 
119,811,310 
117,700,742 
113,418,433 
103,425,414 
106,066,240 
102,618,301 
100,383,483 

95,529,909 
94,406,223

a *
» 4 L

. j .
ZKSc *1 I
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DESCRIPTION. Date of 
Bonds.

Size or 
par 

Value.
Amount

outstanding.
For explanations see notes on first page of tables. Rate.

Norfolk, Virginia.—(Continued)—
Coupon bonds..................................................... $ ... $241,000 5Coupon bds., water (a mort. on water works).. 1871 100 640,000 5 * 8Norwich,, Conn,—City bonds................................. 1877 1,000 160,000 5Water loan ($50,000 1890, $250,000,1898)... ’68, ’7«, ’80 1,000 300,000 5, 6 * 7Court House................................................. 1875 1,000 164,000 7Sinking fund bonds............................................. 1878 1,000 50,000 5Funding 10 30s............................................. ...... 1883 125,000 4

Paterson, If.J .—School bonds............................... 1859-’73 500 58,000 7Funded debt bonds............................................. 1862-’71 500 80.000 7
Sewer b’ds ($145,000 are M. & S. *$90,500 5s). 1869-’82 500 403,500 5, 6 ,7War bounty bonds................................................ 1864-’65 500 306,500 7Funding bdnds, “ A” ........................................... 1877 100 &c. 100,000 6
Renewal bonds,’ ‘B” and “ C”  .......................... 1877-’84 500 168.000 4*2 *  6

Philadelphia—Consolidated city loan................ 50 &c. 2,298,245 6Bonds for railroad stock subsidy subscript’ns 1855 50 &c. 1,275,400 6do for water Works....................................... 1855 to ’71 50 &c. 6,500,000 6do for bridges................................................ 1859 to ’70 50 &c. 4,853,500 6do for park and Centennial......................... 1868 to ’70 50 &c. 8,701,600 6
do for war and bounty purposes............... 1862 to 65 50 &c. 11,650,000 6do municipal, school, sewer, &c................ 1860 to ’70 50 &c. 16,134,575 6Guaranteed debt, gas loans............................... 50 &c. 3,756,000 6Four per cent loan (“ A”  to “  Y” ) .................... 1879 25 &c. 6,898,800 4

Peoria, Ills.—School loan....................................... 81,500 7War loan............................................................... 42,000 4>aWater loan........................................................... 367,000 7do .......................................................... 83,000 5 & 6g.Peoria & Rock Island Railroad......................... 100,000 7
Pittsburg—Water exten. loan (coup, or reg.). . . . 1868 to ’74 100 &c. 4,282,500

300,000
7Water loan, reg.................................................... 1878 25 &c. 6Funded debt and other municipal bonds........ 1845 to ’72 500 &c. 1,281,000 6 * 7Compromise railroad bonds (coup, and reg.).. 1863 100 &c. 2,176,300 4 * 5Bonds impr. Penn, av., &c. (local assessment). 1871 to ’73 777,600 7Funded debt improvement bonds, cp. & reg . 

Improv. bonds coup.or reg.(Act of May 9,’79).
1882-’83 100 Ac 1,480,000 5

1885 100 &c. 3,106,000 4
Portland, Me.—Loan to Atl. & St. Lawrence RR. ’68,’69,’70 1,000 787,000 6Loan to Portland & Rochester Railroad........ 1867 to ’69 500 &c. 627,500 6do do do ........ 1872 500 &c. 416,000 6do Portland & Ogdensburg...................... 1872 1,000 1,200,000 6Municipal—proper............................................. 1859-79 500 &c. 1,917,500 6Building loan bonds............................................ 1867 1,000 325,000 6
Providence, R .I.— Recruiting and bounty bonds 1863 1000&C. 300,000 5Water loan bonds, gold, coupon....................... 1872 lOOO&c. 2,028,000 5 & 6 g.do do registered.................. 1874 1000&C. 1.972.000

1.500.000
5 & 6 g.do do do .................. 1876 lOOO&c. 5 g.City Hall & sewer loan b’ds, sterling, cp. or reg 1875 £100 1,397.250 5 g.do loan of 1879......................... 1879 lOOO&c. 600,000 41aPublic improvement loan, registered............... 1879 Large. 596,000 5Prov. & Springfield RR. bonds, guaranteed... 1872 1,000 500,000 7Brook Street District certificates, coupon___ 1879 1,000 140,000 413New High School Building certificates............

Richmond, Va.—Bonds, reg.,($118,000 are coup.)
1877 & ’79 Various 58,938 4*32,846,091 6Bonds, reg. and coup. ($213,500 are coup.)... 1,214,700 8New fives.................................................. .......... 790,900 5

Rochester, N.T .—To Genesee Valley Railroad .. 1872 1,000 140,000 7To Roch. & State L. and R. N. & P. Railroads. 1872 to ’74 lOOO&c. 750,000 7For various city improvements......................... 1872 to ’75 Various 667,000 7Water works loan, coupon and registered....... 1873 to ’76 lOOO&c. 3,182,000 7Funding loan....................................................... 1875 1,000 410,000 7Consol loan.......................................................... 1882 5,000 100,000 4
Rockland, Me.—Municipal bonds......................... 50 &e. 546,400 4 * 5Railroad loan ($20,000 payable yearly)........ 1869 100 &c. 18,800 6do ....................................................... 1871 100 &c. 60,800 6do ....................................................... 1872 100 &c. 54,800 6Notes and certificates of deposits.................... 153,338 3-65 to 4St. Louis—Renewal and floating debt bonds___ 1868 to ’71 Various 2,452,000 6Real estate, buildings and general purposes.. 1840 to ’68 Various 673,000 6Street improvement bonds................................ 1857 Various 10,000 6Tower Grove Park bonds (gold)........................ 1868 1,000 346,000 6 g.Sewer bonds........................................................ Various 1,000 1,108,000 6 g.Harbor and wharf bonds................................... 1856 to ’68 Various 641,000 6 8New water work bonds (gold)............................ 1867 t o ’70 1,000 3,950,000 6 g.do do do ............................ 1872 1,000 1,250,000 6 g.do do do ........................... 800.000 6 g.Renewal and floating debt bonds (gold).......... 1874 1,000 1,372,000 6 g.Renewal purposes, gold or sterling.................. 1873 1,000 1,324,000 6 g.Renewal, &c., bonds, gold, $ and £ .................. 1845-75 1,000 722,000 6 g.Renewal, &c., bonds,gold $ and £, coupon... 1876 to ’79 1,000 1,368,000 6 g.Renewal bds. ,gold, $ and £  (part red’mable ’90) 1880 1,000 1,024,000 5 g.Renewal bonds, gold........................................... 1882 to ’85 913,000 6Bridge approach bonds (gold)....................... .-. 1872 500 461,000 6 g.Gold bonds to pay Pac. RR. bonds, $ or £ ... 1885 1,000 620,000 4 g.Bonds, gold, £ or $ ...........  ......................____ 1885 1,000 965,000 4 JSt. Louis County bonds assumed- 

insane Asvlum.................................. .............. 1867 1,000 100,000 7

INTEREST.
When

Pay’ble

M. &N. 
A. & 0  
Various 
J. & J. 
A. & 0.
J. "&"d . 
J. &D. 
Various 
J. & D. 
J. <fc D. 
Various 
J. & J. 
J. & J. 
J. &• J. 
J. & J. 
J. & J. 
J. & J. 
J. & J. 
J. & J.
Various 
M. & N. 
Various 
Various 

& J 
A. & O 
J. & J, 
Various 

& J

& D,

Where Payable and by 
Whom.

New York, Park N. Bank. 
Norwich, 

do 
do 
do

& J.

& D. 
& J. 
& J. 
& J. 
& J. 
& J. 
& D. 
& J.

& J. 
& J. 
& J. 
& J.

& J. 
& J. 
& A. 

mi-an 
& J. 
& A. 
& S.

& A.

& D.

& D. 
& A. 
& D.

City Hall, by Treasurer, 
do do
do do
do do
do do
do do

Philadelphia, by Treasurer, 
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Mercantile Nat. Bk. 
do do
do do
do do

New York.
Phila., Townsend, W. & Co. 

do do
Pittsburg and New York.

New York, B’k of America. 
Philadelphia.

Pittsb’rg and Philadelphia. 
Pittsburg, Treasurer.

Boston, Blackstone N. B’k. 
do do
do do
do do

Boston and Portland, 
do

Providence.
Boston, Prov. and London.
N. Y., N. City Bank, & Prov. 

do do
London, Morton, Rose & Co 

Providence, 
do 
do

Boston and Providence.
do do

Richmond, Treasurer, 
do do
do do

N. Y., Union Trust Co.
New York and Rochester, 

do do
N. Y., Union Trust Co. 

do do
do do
City Treasury, 

do 
do 
do 
do

N. Y., Nat. Bank Republic

Principal—When 
Due.

do
do
do
do
do

do
do
do
do
do

New York and St. Louis.
N. Y., Nat. B’k Commerce, 

do do
New York or London, 

do do
do do
do do
do do
do do

N. Y., Nat. B’k Commerce. 
New York and London, 

do do
N. Y., Nat. Bk. Commerce.

1913 & 1914 
1901,1914 & 1915 

April l. 1907 
1898,1908* 1910 

Jan. 1,1905 
April 1, 1908 

1913
1886-1904 

1886 to 1900 
1886-1902 

1886 to 1900 
June, 1887 
1901-1906 

1886 to 1906
S 1886 to 1903

1886 to 1905
1899 to 1905 
1886 to 1904 
1886 to 1898 

Mar. 1 ,1902&’03
1888- 1901
1889- 1901 

July 1, 1888
1893 to ’98 

1908
1886 to 1912 
- 1913 

1886
1912-1913 

Deo. 1,1915 
Nov.,1886,’87,’88 

July, 1887 
July 1, 1897 
Sept. 1,1907

1885 to ’97 
June 1,1887
Jan., 1893 
July, 1900 
July, 1900 

July 1,1906 
July 1,1895 —' 
June 1,1899 

July 1 ,’99 & 1900 
1892

May 1.1886 
1886 

J.& J., 1884-1914 
1886&1904-1909 
July 1914-’15 

1886 to 1903 
Feb. 1,1893 
1886 to 1902 
Jan. 1,1903 
Jan.1,1905 

Aug. 1,1912 
1886 to 1911 
1886 to 1899 

1891 
1902 

On call.
1886 to ’91 

1886 to 1906
1887

Aug., 1898
1887 to ’95 
1886 to ’88

June, 1887, & 90 
April 1,1892 

July 1, 1894
1894

Nov. 1,1893
1895

1896-1898-1899 
Jan.* June, 1900 

1895 to 1903 
Dec. 10,1892 

1905, red. 1895 
June 1,1905
July 1,1887

The Legislature passed a law in 1885 that the indebtedness should 
not exceed 10 per cent of the assessed value of real estate, and this 10 
per cent was construed by the Court of Common Pleas (General Term) 
to include the bonds in the sinking fund as a part of the debt. See V. 41, 
p, 688. (V. 39, p. 49, 727; V. 41, p. 51, 69, 242. 688.)

N orfolk, V a . - The assessed valuations and tax: rate per $1,000 are: 
Years. Real Estate. Personalty. Tax Rate.

1882 ......................................... $9,590,431 $1,363,403 $20
1883 .......................    9,776,197 1,722,492 20
1884 ......................................... 10,086,898 1,494,483 20
1885 ......................................... 11,988,560 1,632,995 18
—Population by U. S. Census in 1870, 19,229 ; in 1880, 21,966.

N orw ich, Conn.—The assessed valuations, tax rate, &c., are:
Real Personal Rate of

Years. Estate. Property. Tax.
1880 ...............  $7,438,097 $2,976,028 8 mills.
1881 ............................... 7,382,834 2,872,566 10 “
1882 ..............................  7,362,364 2,762,931 10 “
1 8 8 3 ...............................  7,392,767 2,658,058 9 “
—Sinking fund, May, 1883, $33,778; population, 21,145 in 1880 ; 16. 
653 in 1870.

Paterson, N. J .—Finances are apparently in a sound condition 
The assessed valuations, tax rate per $1,000, &c., have been:

Years. Real Estate. Personalty. Tax Rate. Debt.
1882 ................... $17,746,040 $3,768,240 2*30 $1,251,500
1883 ................ 18,506,048 3,856,635 2-28 1,217 500
1884 ...............  18,521,342 3,876,075 2-50 1,168 500
1885 ...............  19,205,501 3,816,500 2-50 1,168 500
—Population, 51,031 in 1880; 33,579 in 1870.

Philadelphia.—On Deo. 31,1885, the debt was $62,068,120. In the 
following table the assessed value of real estate is near its cash value: 

Years. Real Estate. Personalty. Tax Rate
1882 ...................................... $545,608,579 $8,166,650 • $19 00
1883 ...    562,687,555 8,795,700 18 50
1884 ..................................... 573,728,105 9,884,578 18 50
1885 ..................................... 587,749,828 10,035,600 18 50
1886 ..................................... 601,001,971 10,307,644 18 50

Assessed valuations of property for 1886 are: Full citv nroperty, 
$544,289,660; suburban property, $38,006,137; farm property, $18,- 
706,174; personal property, $10,307,644. Tax rate, $18 50. Popula
tion, 1870, 674,022, against 847,170 in 1880.

Peoria, 111.—Total debt, $673,500 in 1884. Population, 29,259 in 
1880; 22,849 in 1870; in 1883 (estimated), 40,000.

Pittsburg.—The Penn. Avenue and other street bonds maturing in 
1885 and ’86 are funded into the 5 per cent improvement bonds of 1912-13, 
The assessed valuation in 1884 was: Real property, $105,404,720; 
personal, only $1,838,258; tax rate, 1884, 16 mills per $1. Valuation 
of real estate in 1885 $108,530,608; personal, $3,000,000; tax rate, 13 
mills. Population, 156,389 in 1880; 86,076 in 1870, and in May, 1884 
(■estimated), 180,000. (V. 42, p. 23.)

Portland. M e.—The sinking fund and available assets March 31. 
1885, were $106,409. The city is protected by mortgages on Atlantic 
& St. Lawrence Railroad. Population in 1879, 35,010, against 31,413 
in 1870, and 26,341 in 1860. Population in 1880,33,810; 1870, 31,413; 
1885 (est.), $36,000. The assessed valuations, tax rate, &c., have been: 

Real Personal Rate of Tax Total sinking
Years. Estate. Property, per $1,000. Debt- Funds, &e.*

1882- 83 .. $20,288,300 $12,354,455 $2150 $4,545,500 $51,869
1883- 8 4 .. 20,431,300 12,598,720 20 00 4,371,000 133,846
1884- 85 .. 20,794,300 12,014,435 20 50 4,286,000 106,408

* These do not include the sinking funds for railroad loans. 
Providence, R . I .—The principal debt of Providence has been cre

ated since ’72 for waterworks, sewerage, the City Hall and Brook Street 
Improvement. The sinking fund for bonds due in 1893 is $312.922: 
1895-99, $631,243; 1899-1900, $117,716; 1900-6, $371,434; Brook 
Street district, $5,012. Population, 1870, 68,904; 1885,118,070. The 
laws of Rhode Island now limit the debts of towns to 3 perct. of their assessed valuation.

Assessed valuations, &c., have been:
Peal Personal Tax per Total Assets in Sink.

Estate. Property. $1,000. Debt. Funds, &o 
. $88,012,100 $27,908,900 $13 50 $10,202,688 $1,359,142

28,413,800 14 00 10,100,599 1,397,558
30,208,300 14 50 10,077,099 1,597,280

Years 
1880.
1881.. .. '87,788,000
1882.. .. 88,987,900
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Subscribers w ill confer a great favor by giving Immediate notice o f any error discovered In these Tables.

DESCRIPTION.
For explanations see notes on first page of tables.
St. Louis, Vo,—(Continued)—

St. Louis County bonds—County Jail...............
General purposes, gold....................................
Park bonds, coupon, gold...............................
County bonds....................................................

St. Joseph,. Mo.—Funding bonds........- .................
Funding bonds................................ - .................
Bridge bonds (incl, $32,382 unpaid coups,)...

St. Paul, M inn—Bonds.........................................
Bonds.................................................................. I

do ........................ .............................. .............
do ....................................................................
do .......... . . . . . . . . . . . . . . . — ............ ..............

City Hall, Park and Fire Department.............
Waterworks coups, (acts Feb.,’81 & Jan., ’83).

Salem. Mass.—City debt........................................
City debt..............................................................
North River Sewer bonds............................ .
Water loan.................. . .......................................

San Francisco— Bonds of 1858, coupon (gold)..
Central Pacific Railroad, coupon (gold)........
Western Pacific Railroad, do do ........
Judgment bonds, do do .........
School bonds.........................................................
School bonds.......... ...........................................
Park improvement bonds..................>............
Hospital bonds....................................................
House of Correction bonds................................
City Hall construction.......................................
Montgomery Ave (special tax).........................
Dupont St. (special) (Act March 4,1876).......

Savannah,, Oa —New compromise bonds............
Somerville, Mass.—City debt...............................

Water loan...........................................................
Springfield, Mass.—City notes.. ..........................

City bonds............................................................
Water loan ($200,000 are 6 per cents)............
Railroad loan.....................................................

Toledo, O.—General fund city bonds, coup........
Toledo &Woodville Railroad, coupon..............
Waterworks ($3,000 only 6s)...........................
Short bonds, chargeable on special assessm’ts.
Bonds, payable after 1893................ ......... .
Bonds, iifteen-years............................................

Worcester, M.—City, ($521,500 o., $1,521,900 r.)
Sewer debt (all registered)................................
Water debt, reg............. ....................................

Date of 
Bonds.

Size or 
par 

Value.
Amount

outstanding.
INTEREST. Principal—When 

Due.Rate. When
Pay’ble

Where Payable, and by 
Whom.

1868 $1,000 . $500,000 7 M. & S. N. Y., Nat. B’k Commerce. Sept. 1,1888
1872 1.000 600,000 6 g. J. & D. do do June, 1892
1875 1,000

1,000
1,900,000 6 g. A. & O. do do April 1,1905

1875 500,000 6 g. M. & N. do do May 1, 1895
880,900 4 N. Y., Amer. Exoh.Nat.Bk. Aug. 1,1901

1883 902,000 6 F. & A. N. Y., Nat. Bk. Commerce. 1903
1871 500 251,382 10 J. & J. do do 1891

1882-85 1,000 71,000 4 Various:N. Y. Am. Exch’ge Nat. Bk. 1907 to 1913
1867 to ’85 1.000 906,002 5 Various do do 1887 to 1915
1868 to ’81 500&C. 433,000 6 Various do do 1888 to 1906
1862 to ’79 Various 399,551 7 Various do do 1886 to 1903
1860 to ’79 Various 307,315 8 Various do do 1893 to 1904

1886 1,000 175,000 4% do do 1916
1882-4-5 l.OOO&c 1,500,000 4 & 5 Various do do 1912 to 1915
Various. 100 &c. 164,500 4, 5 & 6 Various City Treasury. 

Boston, Merchants’ Bank.
1886 to 1892

1871 1,000 300.000 6 J. & J. Jan. 1, 1891
102,000 4 T. & J. do do 1887 to 1903

1868-9 100 &c. 375,000 6 A. & O. do do Api. 1,1886-1898
1878 1,000 398,500 5 J. & J. do do July 1,1904
1858 500 &c. 136,500 6 g. J. & J. San F.&N.Y,, Laidlaw & Co. Jan. 1, 1888
1864 500 &c. 191,000 7 g. J. & J. do do July 1, 1894
1865 500 &c. 116,000 7 g. M. & N. do do May 1, 1895
1867 500 &c. 246,000 7 g. A. & O. do do Oct. 1, 1887
1870 500 &c. 285,000 7 g. J. & D. do do June 1,1890
1874 500 &c. 200,000 6 g- J & J. de do July 1, 1894 

1897 & 19041872 to ’75 500 &c. 475,000 6 g. J. & J. do do
1871 to ’73 500 &c. 210,000 6 g. M. & N. do do Nov. 1, 1891

1874 500 &c. 150,000 7 g. J. & J. do do July 1,1894
1875 to ’76 

1873-74
500 &c. 445,500

1,579,000
919,000

6 g. . . . . do do 1899
1876 7 g. J. & J. San.F.& N.Y.,Laidlaw& Co. 1896
1879 100 &0. 3,397,500 5 Q -F . N. Y., Eugene Kelly & Co. Feb. 1, 1909

.Various. 1,250,000 4, 5,512,6 Various Boston, Nat. Security Bank 1882 to 1896
Large. 335,000 4, 512, 6 Various do do 1880 to 1906
Large. 64,000 41« Various Salem. 1886 to 1889
1,000 93,000 6 Various Boston, First National B’k. 1886-1890
1,000 1,200,000 6 & 7 A. & O. do do Api. 1 ,’94, to 1905
1,000 160,000 7 A. & O. do do 1886 to 1893

Various. 1,445,000 41«  to 8 Various N. Y., Imp. & Trad. N. Bk. 1886 to 1913
1870 432,000 7*3 M. & N. do do May, 1900

l’73,’74&79 1,000,000 6 & 8 Various do do 1893 to 2000
Various. 150,500 7 & 8 Various do do 1886 to 1888

1883 1,445,000 5 A. & 0. do do Oct., 1913
1885 100,000 412 , 1900

1861 to ’83 500 &c. 2,043,400 4, 5 &6 Various C.Treas.& Bost. Mchts.’ Bk. 1887 to 1905
1870 to ’85 500 &c. 640,000 4, 412, 5 Various do do 1899 to 1905
1870 to ’85 500 &o. 604,000 31«, 4,5, € Various do do 1885 to 1915

Real Personal Tax per Total AssetsinSink.
Years. Estate. Property. $1,000. Debt. Funds, &c.
1883.. .. $90,143,400 $31,722,000 $14 50 $9,941,188 $1,681,400
1884.. .. 91.642,100 30,854,400 14 50 9,890,638 1,843,785
1885.. ..  92,887,400 31,314,600 14 50 9,568,188 1,438,328

Richm ond« V a .—Real estate assessed, 1882, $28,946,828; personal,
$12,689,534. Tax rate, $1 40. 1883, real, $29,240,022; personal,
$12,628,267. In 1884. real estate valuation, $29,388,622; personal, 
$12,952,542; tax rate, $140. Population, 63,600 in 1880; 51,038 in ’70.

R o c h e s te r .—Total funded debt, $5,249,000 March, 1885. The bonds 
of Genesee Valley RR. loan, $148,000, are provided for by net receipts, 
from a lease of said road to Erie Railway. Population, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true value), rate of tax, &c., have been:

Real Personal Tax per $1,000 Total
Years. Estate. Property. in old Wards. Debt.
1880 ..... $34.408,725 $1,430,144 $23*86 $5,440,686
1881... . 34,596,225 1,291,320 24*67 5,4 L5,186
1882... . 34,849,975 1,202,395 28*61 5,382,950
1883... . 36,166,200 1,817,200 27*65 5,354,000
1884... . 37.270,850 1,778,100 32*22 5,284,000
1885... . 38,563,020 2,389,050 30*98 5,399,000

R ocklan d, M e . - Valuat’n of real and personal estate, 1885, about 
$3,900,000; tax rate, $26 per $1,000; 1884 valuations, $3,755,831; tax 
rate, $24 per $1,000. Population, 7,599 in 1881; 7,074 in 1870.

St. Joseph, M o .—Population in 1880, 32.431; in 1870,19,565. A 
compromise of the debt was made in new 4 per cent bonds, which are 
given for the full principal and interest of old bonds. Aug. 31,1885, 
there were in addition to bonds given above $40,074 small issues and 
unpaid coupons.

The assessed valuations and tax rate for three years were as below. 
In 1885 valuations were the same as in 1884, no new valuations being 
made.

Real estate. Personal. Tax rate.
1883 .  $7,586,650 $3,678,193 *02310
1884 .......    7,873,150 ‘ 3,700,222 -022,0
1885 .   7,873.150 3,700,222 *0155100

St. IiOuis.—Population by the United States census in 1870 was 
310,864, against 350,518 in 1880. The city and county were merged 
by law in 1877 and city assumed the county bonds. The Comptroller 
gives the following in his report to April, 1882: The liabilities appear as 
follows: The bonded debt at the close of fiscal year (April 10,1882) is 
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur
nished. amounting in all to about $882,000, with interest to March 31, 
18S2, was decided against the city in 1880, but appealed. Assessed valu
ation of property and tax rate have been:

Real Estate ^-Rate of tax per $1,000.—' 
and Personal New Old Bonded

Years. Property. Limits. Limits. Debt.
1879 ..........................$165,263,970 $5 00 $17 50 $22,614,000
1880  ...............  160,750,440 5 00 17 50 22,507,000
1881 .......   167,336,600 5 00 17 50 22,417,000
1882 .   191,720,500 5 00 17 50 22,311,000
1883 ......................   191,522,490 5 00 17 50
1884  ...............  211,480,710 5 00 17 50 ......
1885 .......................  207,717,920 5 00 17 50 ............
—(V. 40, p. 764.)

St. Paul, M in n .—Population in 1870 was 22,300; in 1880, 41,498; 
in 1884 the local estimate of population is 100,000. Assessed valuations 
of taxable property and tax rate have been:

Personal Rate of Tax Total 
Years. Real Estate. Property, per $1,000. Debt.
1878 ........................  $17,300,486 $5,491,026 $13 “  $1,356,444
1879 . . . . . . . . . . . . . . . .  17,300,766 5,942,503 15 «  1,519,310
1882 ........................  30,000,000 10,000,000 21 “  1,959,910
1 8 8 3 ............ ......... . 31,000,000 12,000,000 24*50“  2,328,040

Personal Rate of Tax Total 
Years. Real Estate. Property, per $1,000. Debt.
1884 ..........................$47,000,000 $14,263,565 $16 $3,027,140
1885 .........................  50,512,212 14,291,946 19 50 3,815,640
—Valuation of real estate is about one-half of true value.

Salem, M ass.—The sinking funds Nov. 30, ’85, were $350,107, mostly 
consisting of City of Salem bonds. Population, 27.563 in 1880; 24,117 
in 1870. Tax valuation, 1882, $25,528,242; tax rate, $15 50 In 1883 
valuation, $25,614,115; tax rate, $16. In 1884 valuation, $25,360,772; 
rate of tax, $17 50. In 1885 valuation $25,066,130; tax rate, $16 50.

San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Dupont Street bonds are special issues charge
able only on the assessment of property benefltted, and suits were in 
progress October, 1»84, to determine their legal status. The assessments 
for four years and tax rate (per $100) are given below. The large in
crease in personalty in 1880-31 was made by the arbitrary assessment 
of persons making no sworn statements of their property. The following 
valuations are made by the city and county, the valuations by the State 
being different, but the tax rate below includes that for State purposes:

Total
Realtv. Personalty. Tax Rate.

1881- 82 .    $155,834,879 $66,598,521 $1 801«
1882- 8 3 .............. 151,894,908 50,267,099 1 80%
1883- 8 4 ...............  158,723,269 62,272,534 1 69%
1884- 8 5 .............. 164,495,888 59,013,672 1 571«
1885- 8 6 ........................  171,416,426 56,192,922 1 591«

Sinking funds raised annually amount to over $238,000, the amount 
on hand June 30,1884, being $721,973. (V. 36, p. 445.)

Savannah, G a.—Default was made on interest Nov. 1,1876, in conse
quence of yellow fever and non-collection of taxes. The compromise 
gave new 5 per cent bonds for the face of old bonds; and for interest up 
to Feb. 1,1879, 58 per cent of the face value in similar bonds; also, 
there are $386,500 of fives issued in exchange for Atlantic & Gulf 
RR. bonds. Assessed value of real estate ana tax rate each year 
have been as follows: In 1881, $10,500,000, $25; 1882, $10,650,000, 
$30; 1883, $10,900,000, $30; in 1884, $12,500,000, $30; in 1885, 
$13,000,000, $21 25. Population in 1870, 28,235, against 30,709 
in 1880.

Som erville, M ass.—Total debt, Jan. 1, 1884, $1,585,000; sinking 
fund, $505,852. Property valuation in 1882, $23,162,200; in 1883. 
$23,812,900; in 1884, $24,331,100. Tax rate, $16 60. Except 
$140,000 5s in $1,000 pieces and $399,000 4s, all bonds are in $2,000 
to $50,000 pieces. Population 24,933 in 1880; 14,685 in 1870.

S p rin g fie ld , M ass.—Total funded debt, Jan., 1886, $1,517,000; 
cash assets, $108,650. The railroad debt falls due $20,000 each year. 
Population in 1885, 38,000; 1870, 26,703. Tax valuation and rates 
have been:

Personal Tax rate
Years. Real Estate. property. per $1,000.
1881 ............  $23,795,920 $8,935,850 12 50
1882 .....................  25,084,420 9,198,258 12 50
1883 ........... 25,676,800 9,260,459 12 50
1884 ...   26,201,150 8,792,666 14 00
1885 ............ 26,969,800 8,827,966 12 80
—Valuation of real estate is about 67 per cent of true value.

Toledo.—Total debt, Jan., 1885, was $3,127,500. Of this the debt 
payable by special assessments was $250.500 Taxable valuation of 
real estate, 1883, $20,644,600; personal, $8,159,380; total valuation, 
$28,803,980; tax rate, $2*44 per $100. Valuation, 1884, real estate, 
$21,375,280; personal, $8,646,190; total valuation, $30,021,470; tax 
rate, $2 22. Population, 50,137 in 1880; 31,584 in 1870.

W orcester, M ass.—Total funded debt, Jan. 1,1886, $3,389,700; 
Cash assets Dec. 1,1885, $994,785, including $721,563 in sinking fund. 
Population, 68.383 in 1885, 58,291 in 1880, 41,105 in 1870. Tax valu
ation in 1882, $45.504,512; tax rate, 1*74. In 1883. $48,570,335; 
tax rate, 1*72. In 1884, $50,773,475; tax rate, 1*66. In 1885, $52,714, - 
910; tax rate, 1*80,
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Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

233 1882 £100 $7,500,000 6 A. & O. London..... 1884 *100 2,500,000 6 J. & D. do296 1878 $1,000 1,679,000 6 g. .7. & J. N. Y., Farmers’ L. & T. Co209 .... 100 3,500,000 31» J. & J. N. Y., B’k of Commerce.142 1863 1,000 998,000 7 J. & J. N.Y.,Del. & Hud.Can.Co142 1865 1,000 1,000,000 6 M. & N. do do142 1876 1,000 8,000,000 6 * 7 A. & O. do do259 50 2,166,500
132 Ì866 1,000 4,000,000 7-30 J. & J. N. Y., Winslow, L. &Co.110 1870 100,000 2,600,000 5 Jan’ary Harrisburg, Treasury.
110 1871 1,000 10,000,000 7 A. & O. Philadelphia or London259 1874 100 &c. 9,704.300 7 A. & O. Pittsburg, Co.’s Office.

27 1877 1,000 675.000
500.000

6 J. & J. N. T.f Cent. Pacifiq b e .
1885 ....

*62 1878 1,000 1,500,000 6 F. & A. Phil., Fid. I.T. & S.D.Co.254 1879 1,000 4,070,000 6 Q.—F. N.Y., Un. Pac.RR.Office34 1879 1,000 542,000 6 Q .-F . N. Y. .Un.Pac. RR. office.1,868 100 56,913,250 1*2 Q.—F. Boston, at Office.470 1869 500 &c. 7,041,000 7 g. J. & J. Boston, North Nat, Bk.. 1870 500 &C. 2,446,500 7 g. A. & O. do do. .... 108,500 7 g. A. & O. do do_ 1880 1,000 1,038,000 5 g- A. & O. Boston, Co.’s Office.... 1880 1,000 3,555,000 5 M. & S. Boston, Boston Nat.B’k.
1880 1,000 4,764,000 4*fl A. & O. Bosfc. SafeDep. &Tr. Co.1881 1,000 12,013,000 6 J. & D. Boston, Co.’s Office.

27 1872 1,000 412,000 7 g. J. & J. Boston, North Nat. Bk.
66 1875 1,000 854,000 7 g. J. & J. Boston, Everett N. Bk.. 1878 .... 200.000 7 M. & S. do do

148 1875 1,000 1,633.000 7 g. J. & J. Bost., N. Bk. of N. Am’a
134 1878 1,000 1,942,000 7 g. J. & J. do do

64 1879 1,000 532,000 7 J. & J. Boston, North Nat. Bk.92 1879 1,000 798,000 7 A. *  O. do do

DESCRIPTION.
For explanation of column headings, &c., see note8 

on first page of tables.
Ala. N. O. Texas A Pacific June.—1st debentures.. .

2d debentures................................................. ..
Ala. Ot. South'n.—1st mortgage, coupon...’.**” !" ’ ”
Albany <& Susquehanna—S tock .......................

1st mortgage.................................................. ! " " ! !
Albany City loan (sinMngfund, 1 per ot. yeariy). 
Consol, mort. (guar. D. &H. endorsed on bonds)..

Allegheny Talley—Stock.. .  J............. ...........................
General mortgage (Riv. Div.)............. .."..*.*.*.*.” ! ! !
Bonds to State Pa. (endorsed) 2d mort.. East ext.
1st mort., East’n Exten., guar, by Pa. RR............
Funding income bonds, with traffic guarantee....

Amador Branch—1st mortgage..................................
Asheville & Spartanburg—1st mortgage..................

New mortgage for $500,000.....................................
Ashtabula <6 Pittsburg—1st mortgage, coup, or reg..
Atchison Ool. <6 Pacific—1st mort.. guar..................
Atchison Jewell Oo. <6 West.—1st M., guar. C.B.U. P.
Atchison Topeka <6 Santa Fe—Stock..........................

1st mortgage, gold, ($15,000 p. m .)......................
Land grant mortgage, gold. ($7,500 p. m .) ...........
Consol, bonds, gold, ($7,500 p. m .) .........................
Bonds, gold (secured by mort. bonds) $1,185,000. 
S. F. bonds for purchase of K. C. L. & S. K. stock.
Sinking fund bonds (secured by mort. bds.)..........
Sink, fund bds. (secured by deposit of mort. bds.) 
Wichita <& Southwest., 1st M.,gold'
Kans. City Top. & W. 1st M., gold 

do do income bds.
Pueblo & Ark. Valley, 1st M.,gold 
Pueb. & A. V., 1st (& 2d onl48 m.
Kan. City Emporia & S.,lst mort. I 
Cow. Sum. & Ft. Scott, 1st mort.. J

• Guar .rental.

Bonds—Prinoi 
pal, When Due 

Stocks—Last 
Dividend.

April 1, 1907 
June 1,1907 
Jan. 1, 1908 
Jan. 1, 1886 

July, 1888 
Nov., 1895**97 
A prili. 1906

March 1,1896 
100,000 y ’rly. 
April 1, 1910 
Oct. 1, 1894 
Jau, 1, 1907

Aug. 1, 
May 1, 
May 1, 

Feb. 15, 
July 1, 
Oct. 1, 
April 1, 
April 1, 
Sept. 1, 
Oct. 1, 

Deo. 1, 
July 1, 
July 1, 
Mar. 1, 
July 1, 
July 1, 
July 1, 
Oct. 1,

1908 
1906 
1905 
1Ì86
1899>
190e
1903
1909 
1920 
1920 
1911 
1902
1905
1906 
1905 
1905 
1909 
1909

Alabam a N. O. Texas A  Pacific Junction (Limited.).—(See 
Map Vinn. N. O. <6 T. P.)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N. O. 
& North Eastern, 196 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 863 miles; add Ala. Gt. Southern RR., 295 
miles; entire system, 1,158 miles. The preferred or “  A”  shares are 
*1,500,000, having a preference for 6 per cent dividends and cumu
lative, and the deferred or “ B”  shares *2,500,OoO; par value of all 
shares, *10 each. The first debentures are redeemable any time at 115, 
on six months’ notice. The company holds the following securities, viz.: 
Cin. N. O. & Texas Pac. $1,532,000 stock; Vicksburg & Meridian, 
$245,000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 
$1,464,300 preferred: stock and $363,000 common stock; of Vicksb. 
Shrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 
000 stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,- 
000 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,000 
common stock. To obtain funds for further improvements it was 
voted in Oct., 1885, that 6 per cent prior lien bonds ahead of the first 
mortgages should be issued on the N. O. & Northeastern, Vicksburg & 
Meridian and the Vicksb. Shreveport & Pac. roads at $7,000 per mile, 
amounting to $2,695,000 in all. It was voted to issue £200,000 of Al. 
N. O: T. & P. J. 2d debenture bonds of same lien as the others. (V. 41, 
p. 391,419; V. 42, p. 21.)

Alabam a Great Southern.—(See Map Ginn. N. O. <£ T. P.)—From 
Watihatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 6 miles; total operated, 296 miles. The Alabama & 
Chattanooga RR. made default Jan. 1,1871, and road was sold under fore
closure Jan. 22,1877. Present company organized Nov. 30,1877, and is 
controlled by an English company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p. 117.7 Capital stock—common, $7,830,000, and preferred 6 
per cent, $2,987,650. Gross earnings in 1883, $1,058,763; net, $306,083. 
Gross in 1884, $1,165,102; net, $143,665. (V. 41, p. 355.)

Albany & Susquehanna.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles j branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley. 21 
miles; operates Lackawanna & Susquehanna RR., 22 miles; East Gien- 
ville to Coons, 10 miles; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The Pennsylvania coal fields, 
by the joint use of the Jefferson RR., give a large coal traffic to the road 
and to the other Del. & Hud. leased roads north from Albany to the Can
ada line. The consol, mort. is for $10,000,000, of which $3.000,000 are 7 
per cents. Gross earnings in 1884-85, $2,285,698; net, $615,087; deficit 
to lessee after all payments, $336,322. (V. 40, p. 28; V. 41, p. 162,558.)

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. The amount of income bonds authorized 
is $10,000,000; these receive all revenue left after interest on prior 
liens, and any deficiency is made up by additional issues. Of the income 
bonds the Pennsylvania RR., Northern Central and Philadelphia & Erie 
hold $6,08 7,000, the interest on which is paid altogether in bond scrip; 
the bonds held by individuals are paid in cash and scrip convertible 
into income bonds. In 1884 the charges for mortgage interest and car 
trust payments were $1,132,360; income bonds, $328,972; total, 
$1,461,332; deficit in net earnings, $643,471. The debt due to Pennsyl
vania RR. was $4,153,135 Dec. 31,1884. In May, 1884, receivers were 
appointed at the instance of the Penn, and other railroads as plaintiffs.

Earnings for three years were as follows: 1882, gross, $2,356,698; net, 
$886,603; 1883, gross, $2,255,942; net, $886,772"; 1884, gross, $2,113,- 
883; net, $812,478.

Am ador Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased till 
Nov. 1,1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,- 
000. Leland Stanford, President, San Francisco.

Asheville & Spartanburg.—From Spartanburg, S. C., to Ashe
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation. 
Formerly Spartanburg & Asheville; sold in foreclosure April, 1881, and 
reorganized. Stock $1,050,000. In 1883 the mortgage for $500,000 
was made to build the 18 miles to Asheville; in 1885 a new mortgage 
for $500,000 was authorized. Controlled by Richm *d & Danville. Gross 
earnings in 1882-3 $39,460; deficit, $777. Gross earnings in 1883-4, 
$34,'018; deficit, $3,036. (V. 40, p. 303; V. 41, p. 75.)

Ashtabula Ac Pittsburg,—Owns from Youngstown, O., to Ashta- 
bfila Harbor, 0.,r62’6 miles. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Defaulted and property sold August 21, 1878. 
Existing company organized Sept. 25,1878, and it is leased by Penn. 
Co., which pays net earnings to A. & P. The common stock is 
$958,591 and preferred $700,000; par of shares, $50. Gross earnings 
m 1885, $338,950 ; net, $95,285 ; interest, $90,000. Gross earnings 
in 1884, $387,187; net, $93,693; interest, $90,000.

Atchison Colorado Ac Pacific.—Waterville, Kan., to Washington, 
Kan„ 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to

Lenora, Kan., 25 miles; Downs, h an., to Ball City, Kan., 24 miles; Yuma 
Kan., to Warwick, 31 miles ; total, 254 miles. The road forms an exten
sion of the Union Pacific Central Branch, by which the bonds are guaran
teed and the road is controlled, and the whole system is virtually owned 
by Union Pacific, but operated by Mo. Pao. Stock, $1,526,000, of which 
U. P. and C. P. own $920,500. Rental, is $254,370 per annum,

Atchison Jew ell Co. Ac W e st.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Paciflo. Stock, $202,800, of which Union Paoiflo owns $105,000. Ren
tal is $33,875 per annum.

Atchison Topeka Ac Santa F e . - (See Map.)—Line o v  Road.— 
—Atchison to Ksns. State line, 471 miles. Owned by owner*** 

ship of stock, the Southern Kansas, 507 miles. Leased—Various branch 
roads in So. Kansas 423 miles ; Kan. State L. to S. Pueblo, Col., 149 
mUes; Pueblo to Rockvale, Col., 37 miles ; La Junta to N. Mex. State 
Line, 96 miles ; Colorado St. L. to San Marcial, N. M., 354 miles ; Lamy 
to Santa Fe, 18 miles ; San Marcial to Doming, N. M., 128 miles ; Rincon« 
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot 
Springs road, 6 miles; Texas line to El Paso, 20 miles ; and Doming t© 
Silver City, N. M., 48 miles; total leased, 1,398 miles. Total operated 
directly, 2,375 miles. The road owned jointly with the Union Pac;, 10B 
miles, and that owned jointly with St. L. & S. F., 45 miles, and thé 
Sonora system, 350 miles, Controlled—are not embraced in the mile» 
operated. The total mileage controlled is 2.799 miles. In Nov., 1885, the 
road of California Southern was opened from San Diego, moving a 
through route to the Pacific coast via the Atlantic & Pacific RR.

Organization, Leases, &c.—The A. T. &S. Fe. Co. was incorporated 
March 3,1863, and includes the Atchison & Topeka RR., incorporated 
Feb. 11,1859. The land grant was received by Act of Kansas Feb. 9,
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor
porations, of which the ownership is vested in the A. T. & 8. F., and the 
roads also leased to that Co. and interest on the bonds usually paid as 
rental. The Southern Kansas and the Sonora systems are not leased^ 
but are controlled by ownership of the stock. The A. T. & S. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and _ auxiliary companies, and the balance sheet shows 
$50,160,613 so invested; besides $3,015,000 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued: The fiscal 
year ends Dec. 31. The election of directors is held in April.

An agreement was made in Feb., 1880, with the St. L. <& San Fran, for 
the joint construction of a line to the Pacific, under name o f Atlantic & 
Paoiflo, and in Aug., 1884, an agreement was made for the control of th© 
Mojave Division of the Southern Pacific and a right for traffic over th© 
Soutnern Pacific to San Francisco, and further agreements with the St. 
Louis and San Francisoo. See V. 40, p. 478, and also Atlantic* Paclfl© 
and St. Louis & San Francisco in this Supplement.

Stock and Bonds—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, 3 per cent; in 1880, 8*3 ; in 
1881, 6 cash and 50 stock; in 1882, 6 ; in 1883, 6 ; in 1884, 6 - in
1865, 6. The range in prices of stock in Boston was—in 1881, 92® 
15434; in 1882. 7878®9618 ; in 1883, 76®86i4; in 1884, 593«®80 ; in
1885, 6334®893a; in 1886, to Feb. 19, 865s®9578,The land grant bonds receive the proceeds of land sales in payment of 
interest and principal. The 433 per cents of Oct., 1920, have the 6 per 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso 
roads as security, the sinking fund being 113 per cent per annum rising 
to 333 percent by 1910. The 6 per cent bonds, due Dec. 1,1911, haveas 
security 1st or 2d mort, bonds of a number of the proprietary or con
trolled railroads, deposited in trust as collateral; they are redeemable at 
105 by the sinking fund, whioh is 1 per cent per annum for 10 years a»»* 
2 per cent thereafter. The 5 per cent bonds, due April 1,1909, are 
seoured by the N. Mex. & So. Pac. 1st mort. 7s. On other bonds the 
interest is paid as rental. Such bonds as are held in the company’s treas
ury, or leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. Interest on 
the Sonora RR. in Mex (262 miles) 1st M. bonds is guaranteed ; those 
bonds are at $20,000 per mile, of which $5,000 per mile are owned by 
the A. T. & S. F. Co. The Leav. Top. & So. RR. bonds at 4 per cent are 
guaranteed one-half by the A. T. & S. F. and one-half by the Union Paciflo. 
The Chicago Kansas & Western stock ($10,000 per mile) is held by th© 
A. T. & S. Fe, and the first mortgage bonds, at $14,000 per mile, ar©
fuaranteed by the latter company, and these, with the income bonds at

7,000 per mile, were issu ad as per the circular in V. 42, p. 59.
Land Grant—The lands are in Kansas granted by Act of Congress 

March 3, 1863, and Kansas, Feb. 9,1864. Land sales in 1884, 353,090 
acres for $1.186,027. being an average of $3 36 per acre; assets De
cember 31,1884, $1,346,484 contracts and 1,114,585 acres yet unsold.

Operations, Finances, &c.—The connection with the Atlantic & 
Pacific took effect for business in October, 1883, and the through 
line to San Francisco by use of the Southern Pacific lines Oct. 1,1884. 
In Nov., 1885, the Cal. Southern was completed, giving a through rout© 
to the Pacific coast by the Atlantic & Pacific road.

The report for 1884 in the Chronicle, V. 40, p. 478, said : “  Had it not 
been for the pool balances of 1883, then undetermined, amounting t© 
$211,663, charged against the receipts for 1884, the surplus for the year 
Would have been $1,055,650.”  * * * “ The large increase in the oper
ating expenses for 1884, as compared with 1883, calls for special explar
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Subscribers w in  confer a great favor by giving immediate notice of any error discovered In these Tables.
DESCRIPTION.

For explanation of column headings, &c., see notes 
on first page of tables.

Atch. Top. <£ S.Fe—(Continued.)—
Marion & McPherson, 1st mort........ ) G’rantee c
Florence El^Dor. & W .,lst M., gold.. 5 rental, i 

* - - - 1st mort., ^  guar.Leavenworth Topeka & S. W.-
N. Mexico & So. Pac.—1st M., gold, guar, rental..
Sonora, 1st mort., gold, interest guaranteed........
Chic. Kan. & West., 1st mort., gold, guar.............

do income bonds, non-cumuiat..
Southern Kansas—K.C. Law. & So., 1st mortgage.

Southern Kansas & Western—1st mortgage.......
Sumner County RR.—1st mortgage....................
Ottawa & Burlington RR.—1st mortg......... !. I.

Atlanta dt Charlotte.—Stock (guar. 5 p. ot. by rental)
New pref. mort..........................................................
Mortgage bonds............................................IIIIIIZI
Income bonds, registered (not cumulative)___

Atlanta dt West Point—Stock.................................
Debenture certificates............................ . . ’  ” 1111111

Atlantic <6 North Carolina—1st mortgage...............
Atlantic<6Poe. —1stmort. g.,W. D.(s.f.) $25,000 p.m. 

Income bds., non-cum’tlve, W. D. ($18,750 p. m.). 
1st RR. & land gr. bonds on Cent. & Mo. Divisions
1st land grant bonds on Central Division.............
New 1st mort., road and lands, Central D iv........
New income bonds, Central Division, non-cum.. 

Atlantic dt St. Lawrence—Stock ($5,459,036 stg.)..
1st mort. to City of Portland (sinking fund)........
2d mort. (owned by Grand Trunk).........................
3d mortgage, sterling, 5-20 years...........................

Augusta dt Savanna!î—Stock......................................
Bald, Eagle Valley—GenTmort.,(s. f. $4,000 per yr.)
Baltimore dt Ohio—Stock.............................................

Preferred stock................................

Miles
of

Road.
Date

of
Bonds

Size, or 
par 

Value.
Amount

Outstanding
ENT

Rate per 
Cent.

EREST
When

Pay’ble

93 1879 $1,000 $713,000 7 g. A. & O.26 1877 1,000 310,000 7 g. A. & O.46 1882 1,000 690.000 4® J. & J.372 1878 1,000 4,425,000 7 g. A. & 0.262 1880 1.000 4,050,000 7 g. J. & J.450- 1886 100 &c. 5,600,000 5 g.1886 100 &c. 2,800,000 6 “Ì75 1879 500 &c. 2,940,000 6 A. & O.149 1880 1,000 1,688,000 7 J. & J.18 1880 1,000 221.000 7 M. & S42 1880 1,000 500,000 6269 . . . . 100 1,700,000 2*9 M. & S.265is 1877 1,000 500,000 7 A. & O.265ig 1877 1,000 4,250,000 7 J. & J.1880 500 750,000 6 A. & 0.87
Ì881

100 1.232.200
1.232.200

3
6

J. & j .  
J. & J.95 1868 500 196,000 8560 1880 l.OOO&c 16,000.000 6 g. J. Ä “■T.560 1880 50 &c. 12,000,000 6 8 A. A O1871 500 &c. 1,189,905 6 M. & N.102 .... . . . . 796,629 6 At Mat.102 1882 l,000&c 600,000 6 M. & S.102 1882 50 &c. 450,000 6 J. & D.151 .... «100 5,484,000 3 M. & S..... .... .... 787,000 6 M. & N..... .... . . . . 1,499,916 6 g. A. & O.150 1871 «100 712,932 6 g- M.& N.53 .... 100 733,700 31! J. & B.80 1880 1,000 380,000 61,650 .... 100 14,792,566 5 M. & N.100 5,000,000 3 J. & J.

Where Payable, and by 
Whom.

Boston, North Nat. Bk. 
Boston, Nat. B.N.Amer. 
Boston, Am.L’n&Tr.Co. 
Boston, Everett Nat.Bk. 
Boston, Nat.Revere Bk. 

Boston.

N.Y.

Boston, Nat. Union Bk. 
do do
do do
do do
Central Trust Co. 
do do
do do
do do

Atlanta, Ga., atTreas’y. 
do do

Company’s Office.
New York.
New York, 

do 
do

London, Gr. Trunk Rw.

Bonds—Brinci 
pal, When Due 
Stocks—Last 

Dividend.

Oct. 1, 1909 
Aug. 1, 1907 
July 1, 1911 
A prili, 1909 
Jan. 1, 1910 

1926.

London, Gr. Trunk Rw 
do do
Savannah.

Phila. .F.Ins.Tr. &S. Dep. 
Baltimore, Office, 

do do
nation. A detailed comparison shows that the largest increase, $673,342. 
is in repairs and renewal of track. Of this amount, the washouts and 
freshets caused an expenditure of $330,386 in excess of the correspond
ing expenditures in l883 .”  * * * “  Of the main line of the company 
from Atchison and Kansas City to Pueblo, Doming and El Paso and from 
Benson to Guaymas, having a mileage of 1,692 miles, 1,543 are laid 
with steel rails, and, of the auxiliary roads, 214 miles are laid with 
steel. The other principal increase over 1883—namely, $336,947—is in 
the repairs of rolling stock and engines. In 1883, the expenditures for 
these repairs were not kept up to the full standard, so that in 1884 the 
charges to this account were largely increased.”

souths from Jan. 1, to Nov. 30, 1885, gross earnings were 
114.318,021, against $15,056,800 in 1884; net, $7,042,937, against

A summary of the annual report for 1884 was published m the Chron
icle, V. 40, p. 448. Income, etc., for four years were as follows: 

Earnings, &c., for two years,and general balance for 1884,are as follows, 
these statistics embracing the Atchison Topeka & Santa Fe and South
ern Kansas systems combined, but nothing of the Sonora, Atlantic & 
Pacific or roads owned jointly.

OPERATIONS AND FISCAL RESULTS.
1883Total miles operated............................................ 2,219

Earnings— «
........................   3,502,950

S ’eigM;............ .................................................. . 11,699,194
Mail, express, &c..................................... 707,297

Total gross earnings............................   15,909 441
Operating Expenses—

Maintenance of way, &o....................................  2,216 574
Maintenance of equipment.............. ..............\ 1,124’949
Transportation expenses.........................................3,’227,*352
Miscellaneous.......... ................ 673 720
Taxes............................................................................. 410,319

Total operating expenses............. 7,652,916
Net earnings....... .............................................  8,256,525
Per cent of operating expenses to earnings .. 48’10

INCOME ACCOUNT FOR 1 8 8 4 .
Receipts—

Net earnings...................$7,315,907
Rentals, dividends, &e.. 28,488
Other receipts...............  142,014
From land grant trust’s. 183,281

1884.
2,374

$
3,583,018

11,946,453
762,412

16,291,883
2,861,236
1,461,896
3,560,610

670,856
421,378

Apr. 1, 1909 
Jan. 1, 1910 
Sept. 1, 1910 
April 1, 1909 
Sept. 5, 1885 
April 1,1897 
Jan. 1, 1907 
April 1,1900 

Jan. 18, 1886 
1891 
1888

July 1, 1910 
Oct. 1, 1910 
Nov. 1, 1891 
Nov., 1901 

March 1,1922 
June 1, 1922 
Sept. 15,1885 
Nov. 2, 1888 

1, 1884 
1, 1891 
4, 1885 
1. 1910 

Nov. 2, 1885 
Jan., 1886

Oct.
May
Deo.
Jan.

8,975,976
7,315,907

55-09

Total income.........$7,674,690

Disbursements—
Rentals paid..................  $37,098
Interest on At. Top. & 8.

F. and So. Kan. bonds. 1,812,544 
Interest paid as rental.. 866,655 
Interest on land bonds.. 188,281
Dividends.......................  3,414,736
Rate of dividend............ 6
Sinking funds................. 269,716
Paid to other roads___ 241,677

Total disbursements..$6,830,707
Balance, surplufc.......... . ........................ ......................................  $843,983

GENERAL BALANCE DEC. 31, 1884.
Assets— $

RR., bldgs., equip.,&c. 48,943,706 
Leased roads (see con-

tra) ....................... 11,819,000
Stocks & bonds own’d 54,418,352 
Accounts receivable.. ----------
At. & Pao. RR. aco’nt. 
U. S, Government.... 
Cash and bank bal’s. 
Materials & supplies.. 
Miscellaneous items..

2,317,557
1,723,214

356,418
1,112,482
1,595,734

194,903

Total..................... *122,481,366

56,913,250 
13,759,900 
34,325,500 
2,397,867 

903,755 
11,819,000 

869,620 
145,012 
500,000 
591,295

Liabilities—
Stock, At. Top. & 8. F.
Stock So. Kansas RR.
B o n d s  (see  Su p p l e m ’t )
Acc’ts, &c., payable..
Coups.,gold prem.,&c.
Contingent liabilities.
Dividends....................
Fire insurance fund..
Renew. & impt. acc’t.
Suspended accounts.. ,___
Land grant trust....... 1,498,*027
Canceled bonds........ 1,874,500
Income balance........  6,883,640

Total liabilities... 122,481,366 
* The above assets are exclusive of the bills receivable for sales of land. 

*1,346,485, and the value of 1,114,586 acres of unsold lands.
t Southern Kansas stock is all owned by the At. T. <fe S. Fe Co through the K. C. Top. & W. RR. wuuugn

—(V. 40, p. 240, 268, 321, 330, 362, 393, 437, 467, 478 . 479 508 553 
684; V. 41, p. 22, 160,162, 272,’ 306,’ 444, 446,’ 526,’ 5287584: 652, 745 ’ ¥• 42, p. 59, 60, 61.) 9

A tlanta. & C h a r lo tte  A ir  L in e .—(Fee Map Rich. dt Danv.)—Owns 
frpm Charlotte, N. C., to Atlanta, Ga., 269 miles. The Richm. & Atlanta 
Air-Line was sold under foreclosure Dec. 5,1876. and the existing cor
poration was formed Feb. 27,1877. On March 26,1881, the road was 
leased to the Richmond & Danville at a rental of $462,000 per vear 
equal to the interest on debt and 5 per cent on stock; if gross earnings 
of A. & C. A. L. exceed $1,500,000, dividends to be 6 per cent; and if 
tftey exceed $2,500,000, 7 per cent. Gross earnings in 1882-83, $1,074,- 

^3a7ffi7£ir,renta1, $4=66,500; loss to E. & D. $69,325. In 1883-84, gross, $1,042,631; net, $338,731; loss to R. & D., $127,769.
'* £ & * & *  o*  W e s t  P o in t.-O w n s  from East Point, Ga., to West 
l i S i ’ ioB i 81 miles; leased, 6̂ 3 miles; total operated, 87^ miles. In April, 1881, a controlling interest in the stock was purchased for the

Central Georgia, and a stock dividend of 100 per cent was afterward 
declaredin debenture certificates. Gross eam’s in 1884-85,$410,222; net. 
$173,079; m 1883-84, gross, $412,640; net, $133,378.

Atlantic & North Carolina.—Owns from Morehead City to Golds - 
ai‘d operates the Midland No. Car. Ry. from Goldsboro to 

Smithfield, 22 miles. Gross earnings in 1883-84, $146,324; net, $50,482. 
Atlantic A  Pacific.—This corporation was chartered by Act of Con- 

186.6 a Ti*e Western division is from Isleta, near Albuquerque, on At. Top. <& Santa Fe, to Big Colorado River, 560 miles, where rt 
meets the line to Mojave, Cal. (242 miles), leased by this Co. in 1884 
from the Southern Pacific of Cal. The A. & P. to Colorado River was 
opened for traffic Oct., 1883; in Nov., 1885, the Cal. Southern was 
A^,pvlte<̂  giving a through route to San Diego on the Pacific coast. 
Also the Central Division is finished from Seneca, Mo., to Red Fork in 
the Indian Ter., 102 nules, and projected westward to a junction with 
in The Central Division is at present operated bytne St. Louis <fc San Francisco Railway Co. J
a th®, ‘ ‘ tripartite’’ agreement of Jan. 31, 1880, the Atch. Topeka & 
s. J?. and the St. Louis & S. F. guaranteed 25 per cent of the gross earn
ings over their lines on business to and from the West. Div?, provided 
Its own earnings were insufficient to pay coupons, and the advances so 
made constitute a loan to be repaid by the A. & P. with interest. The 
Stock, authorized is $100,000,000, and issued $54,810,300 (par $100k 
of which $41,302,600 is owned hy the At. T. & S. F. and the St. Louis & 
S. F. companies equally, and deposited in trust tor thirty years. The 
stock is classed thus: Western Div., com. stock, $34,750,000; Cent, and 
Mo. divs., com. stock, $9,660,300, pref., $11,400,000. The old pref 
stock has no preference over the A. & P. West. Div. stock. Of the first 
mort. bonds outstanding, about $2,000,000 have been issued in advance of constructs n.

The Southern Pacific built east to meet this road at the Colorado River, 
and m August, 1884, the 242 miles of road from Mojave to The Needles, 
on tn© Colorado River, was sold to tli© A. & P. Company for $7,271,- 
100, payable in A. & P. 1st mortgage bonds, at par. issued on said 242 
miles, but “ should the bonds or their proceeds be less than the purchase 
IJP8& the difference is payable in money.”  (This difference in cash was 
f l . f l l  ’,850fti>,ov® th? Par value of bonds issued to the South’n Pacific.) 
Until clear title to this piece of ro id is given, the A. & P. takes posses
sion and pays 6 per cent per annum on the $7,271,000. The same 
negotiation gave a right by contract to run through trains to San Fran
cisco over the Southern and Central Pacific lines on payment of rental 
either on a mileage basis or at 3 per cent per annum on $40,000 per mil a 
See Y. 39, p. 208; V. 40, p. 50. v

The land grant claimed under the old Atlantic & Pacific charter 
of July, 1866, is 25,600 acres per mile in Territories and 12,800 
acres in States. The total land grant on the whole road, if con
structed as under the charter, would be 42,000,000 acres; on the 
West. Division upwards of 14,000,000 acres in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing. The 
proceeds of sales of the company’s lands have so far been applied to pay
ment of interest on A. & P. bonds or the lands have been conveveu in 
trust to the Atchison and San Francisco companies, and about 6,0*00,000 
acres have been so disposed of. See Chronicle, Y. 40, p. 49. The 
first mortgage bonds may be drawn and paid off at 110 with proceeds of 
land sales. They are receivable at par in payment for lands. A map of 
the land grant was published in the Chronicle, V. 36, p. 468.

The income accouut for 1884 was in V. 40, p. 49, but this had little 
significance, as the Mojave Division was not operated till August, 
1884, and the traffic contracts and rebates did not appear in this 
account. The deficit in income to pay interest has been made up by 
advances from the Atchison and San Francisco companies.

H. C. Nutt, President, Boston. The following directors were eleoted 
May, 1885: Henry C. Nutt, W. C. Strong, L T. Burr, C. P. Cheney, 
A. W. Nickerson, Walter L. Frost, Geo. O. Shattuck, L. C. Wade, of 
Boston: JesseSeligman, C. P. Huntington, Edwin P. Winslow, Brice 
Gray, Wm. F. Buckley, of New York. (V. 40, p. 27, 84, 624, 651. 763: 
V. 41, p. 22,49, 189, 652, 688.) ’ ’

Atlantic & St, Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5,1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds to city of 
Portland are provided for by accummulations of sinking fund. 
The Grand Trunk RR. owns the 2d and 3d mortgage bonds, and has 
issued its own debentures against them. The A. & St. L. must issue new 
bonds or stock to the Grand Trunk on surrender of tne 2d mort. bonds. 
Gross earnings in 1883-84, $1,067,432; net, $175,411. Gross in 1884-85. 
$973,363; net, $211,396- - ’

Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 m. 
Leased to Central of Ga. for $7 3,000 per annum. Has no bonded debt.

B ald  Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte. Pa.. 2hj miles ; 
Snowshoe to Sugar Camp, 26^ miles; total operated. 80 miles. Opened 
December 7,1864, and leased to Pennsylvania Railroad Company for 99 
years. The branch is the property of the lessors. Rental, 40 per cent 
of gross earnmgs, and in 1884 was $204,283; paid interest, $23,487, and 
dividends (10 per cent), $85,005. In Feb., 1885, 5 per cent paid. Stock 
is $935,000 (par $50), and dividends are paid according to earnings. 

B altim ore &  Ohio—(Fee M a p ).— L in e  o f  R o a d — The B.& o .  system 
mbraces roads in Md., Va., Penn., Ohio, Ind. and 111., which are clearly
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Cent.
When

Payable
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Balt. & Ohio—(ConVd)—Loan due in 1880, ext’ed.: $ .. . . $577,500 4 J. & J. Baltimore, Office. At will.Loan, 1853, extended in 1885................................. .... Í853 1,710,000 4 A. & 0. do do Oct. 1, 1936do 1870 .sterling, *800,000, sink, fun d .......... .... 1870 2,092,588 6 g. M. & S. Lond’n.BaringBros &Co Mar. 1, 1895Baltimore loan, 1855-’90, sink, fund..................... .... 1855 2,575,000 6 J. & J. Baltimore, Office. 1890Sterling mortgage, sinking fund............................. 411 1872 *100 7,427,012 6 g. M. & 8. London, J.S. Morgan&Co Mch. 1, 1903Sterling mortgage, sinking fund............................ 421 1874 £200 8,432,096 6 g• M. & N. London,T.S.Morgan&Co May, 3910Purchaseof Connellsv. RR (payable$40,000y’ly) . . . . 1875 600,000 6 J. & J. Baltimore, Office. 1886-1900Loan,ster.,(s.f. *7,500) (B.O. & Ch.bds collat’l)....... 263 1877 *200 7,434,240 5 g. J. & D. Lond., Baring Bros. &Co. June 1, 1927Bonds (Parkersburg Branch bonds collateral)___ 104 1879 1,000 3,000,000 6 A. & O. Balt. & N.Y., D. M & Co. April 1,1919Bonds to State of Maryland..................................... __ 1878 366,000 6 J. & J. Balt. & Ohio RR. Co. July 1, 1888Sterling mortgage on Philadelphia Branch.......... 1883 *200 11,616,000 4*2 g. A. & O. London, Brown, S. & Co. April 1,1933Bonds, gold (Pittsb, & Connellsville b ’ds collat’l). i s o 1885 1,000 10,000,000 5 g. F. & A. New York Agenoy. Feb. 1, 1925Mort. on Schuylkill R. East Side RR., gold (guar.) 1885 1,000 (1) 5 g. 1925Baltimore <6 Potomac— 1st M (tunnel) gold, s. f. 1 p. c. 1^ 1871 1,000 1,500,000 6 g- J. & J. London or Baltimore. July 1, 19111st mort., road, gold, coupon, s. f. 1 per cen t.......

2d mortgage, income, road and tunnel, reg..........
Beech Creek Clearfield <£ S. IF.—Stock......................

90 1871 1,000 3,000,000 6 g. A. & O. Baltimore. A prili, 191192
82

1875 1,000
50

2,000,000
4,307,000

220,000
6 J. & J. do Jan. 1, 1915

Belleville <6 El Dorado— Is t(int. guar. St.L.A.&T.H.) 52 1880 7 J. & J. N. Y. St. L.A.&T. H. RR. July, 1, 19102d mortgage............................................................... 52 1880 330,000 6 F. & A. do do Aug. 1, 1920Belleville <£ South. III.—1st M. (int. & s. f. guar.).......
Bells Gap.—Stock..........................................................

56 1866 1,000 1,044,000
550.000
250.000
100.000 
200,000

1,000,000

8
5 
7
6 
6

A. & O. N. Y. St. L. A. & T. H. RR. Oct. 1, 1896 
Dec. 31,1885 
July 1, 1893 
Aug. 1, 1905 
A prili, 1911 

1902

1st mortgage..............................................................
Extension 1st mortgage...........................................
Consol, mort. (for $550,000)....................................

.... 1873
1875
1883

.... J. & J. 
F. & A.

Phil.,Cassatt,Town.&Co
do

Belvidere Del.—1st mort. due 1877, extended, guar. 64 1877 1,000 6 J. & D. Philadelphia, Pa. RR.3d mortgage bonds of 1857 (now 2d).................... 64 1857 500 745,000 6 F. & A. do do 1887Consol, mortgage of 1876......................................... 67 1876 1,000 1,200,000 7 J. & J. Treasurer. Trenton, N. J. Jan. 1, 1916Consol, mort., reg................................ ....................
Flemington RR. mortgage bonds............................

67 1885 1,000 500,000 4 M. & S. Philadelphia, Pa., RR. Sept., 192512 1876 1,000 250,000 6 J. & J. Treasurer, Trenton,N.J. Jan. 1, 1916Bennington dt Rutland—1st mortgage....................... 59 1877 1,000 475,000 7 M. & N. N.Y., Union Trust Co. Nov. 1, 1897Berkshire—Stock........................................................... 22 100 600,000 1% Q.—-J. Stockbridge, Treasurer.! Jan. 2, 1886Boston dt Albany—Stock............................................. 374 100 20,000,000 2 Q .-J . Boston, Office. Jan. 2» 1886Plain bonds, coupon or registered.......................... 1872 1,000 5,000,000 7 F. & A. do Feb. 1, 1892
shown in the accompanying map. By means of the Marietta & Cin
cinnati, via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage is: Balt, to Wheeling (main) 379 miles; Branches— 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point 
of Rocks to Washington 43. Curtis Bay Branch. 5 miles, Washington, Pa., 
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total owned, 478; 
branches leased—Hyattsville to Shepherd, Md., 13, Winchester to 
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri
sonburg 50; total branches leased, 114; total B.&O. main and branches 
553: leased, controlled and operated—Relay House to Washington 31, 
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, 
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, Mineral Point 
to Johnstown 46, Weavert’n to Hagerstown, Md., 24, Harrisonburg to 
Staunton 26, Broadfordto Mt. Pleasant, Pa., 10, Connellsville to Union- 
town, Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O., 
116, Pittsburg So. RR., 53, Newark, O., to Shawnee, O., 44, Chicago Junc
tion, O., to Illinois Junction, 111., 263; total leased, &o., 1,059; total 
operated, 1,650 miles. The B. & O. Phila. Branch, connecting with the 
Balt. & Phila. RR., makes a line from Balt, to Phila., and thence via the 
Schuylkill Yal. & Bast Side RR. to a connection with the Phila. & Read, 
lines to Bound Brook, N. J. Thence theproposed route to Staten fsland, 
as noted in Chronicle, Y. 41, p. 611.

Organization, Leases, &c.—The corporation was chartered in Mary
land Feb. 28,1827, and in Virginia March 8,1827. First section opened 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In i 884 the stocks and bonds of allied companies held were 
$21,786,000 (of which $7,711,000 were held by trustees). The company 
has been exceptional in not increasing its own stock or bonds for new 
properties acquired, and had a surplus to credit of income account 
Sept. 30,1885, of $47,814,615. Fiscal year ends Sept. 30.

Stocks and Bonds—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per oent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883,10; 1884, 
10; 1885,10. The range in prices of common stock in Baltimore in 
1881 was 183@210; in 1882, 190®202; in 1883, 19213@205; in 1884, 
167® 199; in 1885, I66ia@185 ; in 1886, to Feb. 19, 180®191,

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har
rison Garrett, trustees, and secured also by pledge of *  1,000,000 1st 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic, roads deposited as collateral. The B. & O. Donds of 1885 are 
secured by $10,000,000 2d consol, bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds,of 
the Schuylkill Yal. & Bast Side RR. ($4,500,000) are to be guaranteed 
by B. & 0., as that road forms part of the route Phila. to N. Y.

Operations, Finances, <fec.—The fiscal year ends with Sept. 30, and 
for 1884-85 an abstract of the report was given in the Chronicle, Vol. 
41, p. 583. The full report in pamphlet form, with income account and 
balance sheet, is not issued till some months after the close of fiscal year. 
The income account for the year previous, ending Sept. 30, 1884, was : 
Net earnings from transportation..............................................$5,237,741

Receipts from other sources—
Dividend of 10 p. o. for year on Wash. Br. stock... $102,800
House rents received during fiscal vear..................  20,679
Increment from sinking fund, W. 0. & P. L. RR___ 5,865— 129,34

Available revenue................................................................. $5,367,086

—Earnings,
Gross.

$9,733,252
315,308
547,757

1,060,166
817,785

1,724,612
1,999,960

299,372
118,430

1884-85.—» 
Net.

$3,969,900 
194,771 

‘ 48,848 
295,856 
119,918 
261,605 
773,410

7,840 
def. 29,102

1881- 82... 18,383,875
1882- 83... 19,739,837
1883- 84... 19,436,607
1884- 85............ 16,616,642

Payments— 
Dividends 1 0 1

$27,000
5,229

89,250
36,000

-1,674,292
34,028

» per cent...............................................$1,478,385
Interest and taxes.................................$3,692,621
Less cash reo’pts & net earn’gs of B. &

O. &C.RR.and L.Erie and C.O.divs... 2,018,328
Ground rents.................................................
Rental of Winchester & Potomac RR*.

Do Winchester & Strasburg RR
Do Strasburg & Harrisonb.RR.
Do W.City&Pt. Lookout RR..

StraitsviUe Division, lo ss .....................
Central Ohio Division loss....................

157,479
49,’802—3,426,770 

Balance, credited to profit and loss.................................... . $1,940,316
The abstract of the last annual report given in the Chronicle, Vol. 

41, p. 583, contains the following remarks:
It is shown by the report of the General Manager that the tonnage of 

through merchandise east and west has been 2,838,147 tons, whilst in 
J P reced in g  year it was 2,275.252 tons. 766,163 barrels of flour and 
13,048.258 bushels of grain were brought to Baltimore during the fiscal 

P le a s e  of 48,905 barrels of flour and an increase of 
1,495,206 bushels of gram as compared with the preceding year.”

The tonnage of through merchandise East and West was as follows in 
each of the past ten years : 1874, 752,256; 1875, 872,10 L: 1876.1.093.
0 ( 1 0  i  1 Q m  i  A . i  ^  i l l  K  .  i  >rv o  . \ i  a < a /i  4 a *<a  J  ,  w 7 ^ n  ~     ■" *  *

The gross and net earnings of the main stem and its branches and of the 
other AbHoinTi« fn V» o«or»'TW’“ <i 1 882-83, were:

Main stem, eto............
Washington Branch..
Parkersburg Branch..
Central Ohio Division 
Lake E rie Division .
Chicago Division........
Pittsburg Division__
Wheeling Pitts. & Balt 
Pittsburg Southern...
New’k Somerset & St’le

Tota’ s..................... $19,436,607 $7,760,300 $16,616,642 $5,643,057
The working expenses of the whole system were 66-03 per cent of gross 

revenue in 1884-5, against 60-07 per cent the preceding year. Results 
on all lines in five years have been :
Years. Gross Earnings. Operating Expenses. Net Earnings.
1880-81............$18,463,877 $11,390,479=61-69 p. o. $7,073.398

10,929,213=59-44 “  7,454,662
11,034,014=55-89 “  8,705,823
11,676,307=6007 “  7,760,300
10,973,585=66 03 “  5,643,057

—(Y. 40, p. 181,453, 541, 763; V. 41, p. 306, 555, 573, 583, 611, 653 : 
Ÿ.42, p. 92.)

Baltim ore & Potom ac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgagebonds 
guaranteed by Pennsylvania and Northern Central. Capital stock, 
$3,553,250. In 1884 gross earnings, $1,224,572 ; profit. $58,527. In 
1885, gross earnings. $1,323,091 ; net, $554,540. Income bonds wholly 
held by Penn. RR. Co.

Beecli Creek Clearfield & S. W .—Jersey Shore, Pa., to Anson- 
ville Junction, Pa., 67 miles: branches to Phillipsburg, to mines, &o., 
15 miles; total, 82 miles. This is the company in which the Messrs. 
Vanderbilt and others were interested, and which was to be sold in 1885 
to the Penn. RR. Co., as per circular quoted in Chronicle, V. 41, p. 
103, by the terms of which the Penn. RR. offered to purchase 69 per 
cent of the stock and guarantee 4 per oent per annum on bonds to be 
issued not exceeding a total of $5,000,000. There is no funded debt 
out, but $1,300,000 of bills payable, secured by pledge of $4,500.000 
bonds. An assessment of stock and a reorganization is proposed, as in 
V, 41, p. 720. (V. 41, p. 103, 355, 556, 653, 720.)

Belleville & E l D orado.—An extension of Belleville <fe So. Illinois» 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per oent on all above that amount. Rental received for 1882» 
$22,206; for 1883, $15,678; for 1884, $15,171. Stock, $1,000,000.

Belleville & Southern Illin ois.—Owns from Belleville, Cl., to  
Duquoin, 111., 56 miles. It was leased Oct. 1,1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per oent above $7,000 and 
up to $14,000per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1882, $167,990 ; for 1883, $167,719 ; for 1884, $158,799. In
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees. 
Common stock, $430,000 ; pref. 8 per cent stock, $1,275,000, non-cumu
lative. Dividends on preferred stock past four years have been—5 la 
1885 ; 5ia in 1884 ; 6J4 in 1883 ; 513 in 1882 ; 419 in 1881.

Bells G ap .—Bell wood, Pa., to Irvona, Pa., 25 mUes. Gross earnings 
in 1883-4, $133,944; net, $68,729; interest paid, $37,022; dividends, 
$85,500; miscellaneous, $11,000; deficit, $57,309. Jan., 1883, sorip 
dividend of 15 per cent was declared on stock ($350,000). Of the consol, 
mortgage $350,000 is reserved to retiré prior issues. Stock was in
creased in 1883 to $550,000. Chas. F. Berwind, Pres., Philadelphia.

Belvidere D elaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cutoff, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans
ferred to Pennsylvania RR. March 7,1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental. In Feb., 1835, 
the Flemington RR. Co. was merged in this. The 1st moct. and new 
4 p.c.bonds are guaranteed by the United Companies. In 1885 net earn
ings were $467,670 and interest payments $269,718. In 1884, net, 
$529,409 ; int., $263,543. Capital stock, $1,150,000; par of shares, $50. 
- (V . 41, n. 215.)

Bennington <fc R u tlan d .—Owns from Rutland to Bennington, 
Vt., 57 miles ; branch, No. Bennington to New York State Line, 2 miles ; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10,1877, the Vermont division 
(as above) operated by the reorganized Bennington & Rutland. Stock 
$1,000,000 authorized (par $50), and $502,000 issued. In 1883 gross, 
earnings $235,916; net $43,593; in 1884, gross $210,621; net, $4.724.

Berkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &o., 
and for this reason the quarterly dividend due in Oct. is usually omitted.

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Yi, 
201 miles ; numerous branches, 99 miles ; leased lines, 84 miles ; total 
onerated 3«4- FVvVon ^  Aibanv was formed (Deo., 1867)
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Fe b r u a r y , 1886.] RAILROAD STOCKS AND BONDS, 1ST

Subscribers w ill confer a great favor by giving immediate notice of any error discovered in  these Tables.
DESCRIPTION.

For explanation of column Readings, «fee., see notes 
on first page of tables.

Boston dt Albany—(Cont’d) —Loan of ’75, coup.or reg.
Bonds issued to State for its stock............... - .........

Boston Concord <£ Montreal—Old pref. stock, guar.. 
Com. and new pf. stock (newpf. stock is $540,400) i
Sinking fund bonds ($624,000)............................... j
Consolidated mortgage bonds (for $2,000,000)—
Improvement mortgage bonds.................................

Bost.Hoosac Tun.&West.—Debenture bonds.............
Boston <& Lowell—Stock.. . . ..........................................

Bonds........ ...................................... . ....................
Bonds..................... ............... -...................................
Bonds................................................ .........................
Bonds.......................... ............................. ..................
Bonds..........................................................................
Bonds....................... q.................................................
Lowell <& Lawr., bonds...........................*...............
Salem «& Lowell, bonds.................................. ...........

Boston <& Maine—Stock...............................................
Bonds, coupon and registered....................... - ........
Improvement bonds.................................................

Boston dk N. Y. Air-Line—Stock, pref. (guaranteed)
1st mortgage................................... ..........................

Boston dk Providence—Stock........................................
Bonds to purchase branches, coupon or registered

Bradford Bordell & Kinsua—1st mortgage........
Bradford Eldred <& Cuba—1st m ort.......... ...............
Brooklyn Elevated—1st mort............................... .

2d mortgage (for $1,250,000) ............... .................
Brooklyn & Montauk—Stock ($1,100,000 is pref.) ..

South Side, 1st mortgage.........................................
New mort. ($1,000,000), guar, by L. I. RR., gold. 

Brunswick dk Western—1st mortg. (for $3,500,000). 
Buff.Brad.dk Pitts.—Gen.M..(incI. 10,000 ao. I’d)----

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds —Princi
pal,When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
1875 $1,000 $2,000,000 6 J. & J. Boston, Office. July 1. 1895

Ï86
186

1882 3,858,000 5 A. & O. do April 1, 1902
. . . . iò o

100
800,000

1,000,000
202,000

2ifl M. & N. Boston, Office. Nov. 9, 1885
. . . . 1858 100 «fee. 6 J. «& J. Boston, Office. 1889160 1873 200 &c. 1,947,400 6 & 7 A. & O. do do 1893166 1881 1,000 500,000 6 J. <fc J. do do 1911
68Î

1883 1,000 2,000,000 5 M. & S. N. Y., Kountze Bros. 1913. . . . 100 &c. 4,541,700 3 J. & J. Boston, at Office. Jan. 1, 1886
1872 999,500 7 A. <fe 0. do do April 1, 1892

. . . . 1875 500,000 7 M. <fe S. do do March 1,1895
1876 750,000 6 J. & J. do do July 1, 1896

. . . . 1879 # 620,000 5 J. «fe J. do do July 1, 1899

. . . . 1883 250,000 4*a m:. & N. do do 1903

. . . . 1885 500,000 4 M. & S. do do Sept. 1, 1905
200,000 6 A. «fe O. do do Oct. 1, 1897__ 226,900 6 A. <fc O. do do Oct. 1, 1898

206 iò o 7,000,000 4 M. <fe N. Boston, at Office. Nov. 16,1885
1873-4 500 &c. 3,500,000 7 J. «fe J. do do Jan.,1893«fe94

. . . . 1885 600,000 4 199554 iò o 2,983,500 2 A. «fe 0. N.Y., N.Y. N. H «fe H. Co. Oct. 1, 1885
50 1880 1,000 500,000 5 F. <& A. do do 1905
68 100 4,000,000 4 M. <& N. Boston, at Offloe. Nov. 2, 1885

. . . . 1873 500,000- 7 J. «fe J. do do July 1, 1893
41 1882 1,000 498,000 6 J. «fe D. Last paid June, 1884. 

Last paid July, 1884.
June 1, 1932

54 1881 1,000 500,000 6 J. «fe J. Jan. 1, 1932
6-9 1884 1,000 3,500,000 6 A. «fe 0. New York. Oct. 1, 1923
6-9
82

1885 1,000
100

1,250,000
2,000,000

750,000
3-5 J. <& J. do July 1i 1915

54 1867 500 «fee. 7 M. «fe S. N.Y., Corbin Bank’g Co. Mar. 1, 188785 1881 1,000 250,000 6 g. M. «fe S. do do Mar. 1, 1911171 1883 500«fee. 2,000,000 6 J. <& J. None ever paia. | Jan. 1, 191326 .... 1,000 580,000 7 J. «fe J. N. Y. L. Erie <& W. RR. Jan. 1, 1896
by the consolidation of the Boston & Worcester and the Western raii- 
roads. The five per cent bonds of 1882 were issued to the State of 
Massachusetts in exchange for 24,115 shares of B. <fe A. stock held by 
the State, and in September, 1883, out of this stock a stock dividend of 
10 per cent was made to stockholders. Last annual report in V. 41, 
p. 494.

For quarter ending Deo. 31,1885, gross earnings were $2,136,149, 
against $2,015,259; net, $753,911, against $729,038; interest, tax.es 
and rentals, $586,707, against $666,048; surplus, $167,204 in 1885, 
against $62,990 in 1884. Operations for four years were as follows

Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct.
1881- 2.. 369 151,255,032 374,317,338 $7,790,372 $2,189,381 8
1882- 3.. 369 157,255,971 373,535,456 8,539,875 2,380,971 8
1883- 4.. 384 167.402,441 374,347,455 8,148,713 2,362,836 8
1884- 5 .. 384 167;097,784 398,862,058 7,637,982 2,344,305 8

* Net receipts include income from rents, «fee.
—(Y. 40, p. 570; Y. 43, p. 190, 494 , 611; V. 42, p. 217.)

Boston Concord & M ontreal,—Owns from Concord, N. H., tc 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles.

In June, 1884, leased to Boston <& Lowell. See V. 38, p. 705.
Of the sink. fun»l bonds due in 1889, there are outstanding in the hands 

of other parties, $202,000, on which interest is paid; the trustees holding 
$306,000 and the corporation holding $116,000 on which no int. is paid. 
Fiscal year ends March 31. The income account in 1884-85 showed net 
reoelpts from rentals, «fee., $272,748; charges, $307,564; balance, deficit, 
$34,816. (Y. 40, p. 651.)

Boston H oosac Tunnel Ac W estern .—Owns from Massachu
setts State Line to Rotterdam (junction of N. Y. WestSh. <fe Buff.RR.), N. 
Y., 55 miles, and leases branches to Saratoga and to Schuylerville, N. Y., 
26 miles; total, 80 miles. The road connects with the lines running 
through the Hoosac Tunnel. In March, 1883, all property ana fights 
west of Hoffman’s Ferry (10 miles west of Schenectady) were reported 
as sold to the N. Y. W. Sh. & Buff', for $400,000 cash and $700,000 stock 
of the N. Y. W. S. «& B.

The work of construction was done under contract by the Continental 
Construction <fe Improvement Co. (120 Broadway. New York), and a cir
cular dated Aug. 4,1883, issued by that company, gave particulars con
cerning the affairs of the company as quoted in the Investors’ Supple
ment up to December, 1885, iDclusive. The debenture bonds are re
deemable at will prior to maturity and may be converted into mortgage 
bonds if any are hereafter issued. Stock outstanding Sept. 30, 1885, 
$6,000,000.

Augustus Kountze, President; John P. Kennedy, Vice-President. For 
year ending Sept. 30,1884, gross earnings were $461,970; net, $25,- 
831. For year ending Sept. 80, 1885, gross earnings were $500,687; 
operating expenses, $525,481.

For the half-year ending Deo. 31 the following statement was made:
1885. 1884.

Earnings.................................................. .........$299,369 $288,155
Expenses....................... ...................................  240,393 282,194

Net earnings...............................................  $58,976 $5,960
—(V. 40, p. 241, 588, 716; V. 41, p. 215, 216, 272 , 586; V. 42, p. 92.)

Boston Ac L o w e ll .-Owns from Boston to Lowell, 27 m.; branches - 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
miles ; Middlesex Cent, and branch, 12 miles; leased—Nashua & Lowell, 
15 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter 
borough Railroad, 10 miles ; Manchester & Keene RR., 29 miles ; Nashua 
Acton & Bost. RR., 21 miles ; total leased, J.15 miles ; total operated, 190 
miles. Also operates B. Con. & Mon.. 186 miles, and No. of N. Hamp.. 83 
miles. In April. 1885, assumed the management of the St. Johu. & Lake 
Champlain road, 132 miles; also has built the Bedford & Bellirica RR., 8 
miles. The Lowell & Lawrence and Salem & Lowell railroads were pur
chased and consolidated in 1879, and the Middlesex Central in 1883, 
the Boston & Lowell assuming theii bonds.

In June, 1884, a lease of thé North, of New Hamp. and the Bost. Con. 
& Montreal railroads was voted on the terms stated in V. 38, p. 705, and 
control of those roads was then assumed; but suits were commenced by 
some of the stockholders to have the leases annulled. In Jan., 1885, 
purchase of an interest in Manch. & Keene RR. was voted and $500,000 
bonds authorized for the purpose. The company had notes outstanding 
Sept. 30.1885, amounting to $375,390. Earnings, etc., have been as fol
lows :

Gross Net ,--------------- Payments---------------
Years. Miles. Receipts. Receipts. Rentals. Int. &misc.Div.,p.c.
1881- 82.140 $2,085,622 $675,345 $154,808 $345,105 4ia
1882- 83.140 2.128,761 735,302 128,613 358,509 5^
1883- 84. .. 2,864,127 941,463 323,406 403,490 5*a
1884- 85.689 4,037,430 1,250,801 702,543 263,281 6
—(Y. 40, p. 60, 453 ; V. 41, p. 160, 355, £84, 653 ; V. 42, p. 60.)

Boston Ac M aine.—Owns from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Boston to New Hamp. State 
line 41 miles; N. Hamp. State line to Maine State line 16 miles; Maine 
State line to Portland 51 miles; Conway Junction to North Conwav 73 
miles; numerous short branches, 187 miles; total operated, including

Eastern, 489 miles, less 3 miles leased. In March, 1883, voted to leas» 
the Eastern RR. of Massachusetts, but after litigation the lease was held 
to be invalid and a new one was made in December, 1884, on the basis 
stated under title of the “ Eastern”  in this S u p p l e m e n t . In Deo., 1885,. 
leases of the Worcester Nashua & Rochester and the Portland <fc Roches
ter railroads for 50 years from Jan. 1, 1836, were confirmed by vote o f  
stockholders. The year ends Sept. 30. The last annual report was in 
V. 41, p. 652, and the earnings and expenses for two years of th e ' com 
bined properties were as follows:

Operations— 1883-84.
Passenger mileage.....................................198,084,721
Freight (tons) mileage.............................  122,597,198

Earnings —
Passenger................................................... $3,550,676
Freight....................... s ....... ................. . 2,489,003
Mail, express, «Sec...................................... 248,740

Total gross earnings..........................  $6,288,419
Total operating expenses................. 4,196.990

Net earnings.......................... ..................  $2,091,429
Per cent of operating exp. to earnings. 66-74 
—(V. 40, p. 27, 213; V. 41, p. 527, 556, 584, 6 5 2 , 688.)

Boston Ac New York: A ir L ine.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4  
miles; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantio. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for 99 years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $834,900.

Boston Ac Providence.—Owns from Boston, Mass., to Providence,. 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle
borough. 4 miles; total operated, 68 miles. The company have valuable 
depot properties in Boston. Notes outstanding September, 1885, were 
$310,000. Annual report in V. 41. p. 555. Gross earnings in 1883-84, 
$1,727,147; net, $352,153; in 1884-85, $1,677,066; net, $381,326.
—(V. 41, p. 555.)

Bradford Bordell Ac K in zn a—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, TO miles; 
total, 39 miles. Stock Is $500,000, par of shares, $100. In Nov., 1885, 
bondholders were asked to subscribe 5 per oent on their bonas to resume 
payments. Gross earnings in 1884, $69,933; net,- $2,973. John J. 
Carter, Titusville, Pa., Pres’t.—(V. 40, p. 569; V. 41, p. 653.)

Bradford Eldred Ac Cuba.—Owns from Eldred, Pa., to Bolivar 
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
for $60,000, 6s, which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Gross earnings in 1832-83, $91,527; net, $14,497; 
gross in 1883-84. $96,495; deficit, $7,602. R. G. Taylor, President. 
—(V. 40, p. 213; V. 41, p. 472; V. 42, p. 23, 60.)

1884-85.
204,321,021
114,506,044

$3,544,302
2,435,401

252,39$
$6,232,096

4,161,006
$2,071,090 

66 76

Brooklyn Elevated.—Line of road from Fulton Ferry and Brook
lyn Bridge via Broadway, «fee., to East New York, about 7 miles. This 
is the Brooklyn Elevated Railroad organized Oct., 1884, as successor to- 
the Brooklyn Elevated Railway sold In foreclosure May 12^1884. The 
capital stock is $5,000,000; the second mortgage bears 3 per cent interest 
till 1883 and 5 per cent thereafter. In Deo., 1885, the company adver- 
tisea to take up the certificates with Central Trust Co. and issue the new 
certificates. The annual report was in the Chronicle of Jan. 19,1886.
V. 42, p. 59, and the following directors were elected for 1886: Henry
W. Putnam, Henry W. Putnam, Jr., Edward Lauterbach, Frederick Uhl- 
mann, Hugo Rothschild, A. J. Hardenbergh, Leonard Lewisohn, Adolf 
Ladenbarg, Elbert Snedeker, Stephen Pettus and Isaac Lewis, Henry 
W. Putnam, President. (V. 41, p. 101, 744; V. 42, p. 59.)

B rooklyn Ac M ontauk.—Brooklyn to Eastport, L. I., 71 miles; 
branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles; 
total, 82 miles. This was first the South Side Railroad of Long 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3,1879, the property was again sold, 
in foreclosure of the second mortgage, and this company organized.. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long Island Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental has been reported as paid, and no public reports are- 
issued. The new mortgage for $1,000,000 was to take up the first/ and. 
balance issued ior extension to Moriches;1 it is guaranteed by L. I. RR. 
as to interest on $750,000, and both principal and interest oh the $250,- 
000. A. Corbin, President, Dahiel Lord. Secretary, New York City.

B runsw ick Ac W estern.—From Brunswick to Albany, 171 miles., 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns
wick & Albany, and the present company has $3,500,000 pref. stock,, 
and $1,500,000 common. Mr. Fred. Wolffe in New York and a syndi
cate in Frankfort were most heavily interested. Gross earnings in 1884,. 
$308,098; net, $19,764. In 1883, gross, $338,824; net, $107,974. J.. 
D. Davis, President, Albany, Ga. (V. 41, p. 419.)

Buffalo Bradford Ac Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866» and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out
standing bonds, $40,600 a year. Capital stock, $2,286,400.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



20 RAILROAD STOCKS AND BONDS, [VOL XTiTT-

Subscribers w ill confer a great favor by giving immediate notice o f any error discovered in tbese Tables.
DESCRIPTION.

For explanation of column headings, &c., see notes 
on first page of tables.

Buffalo New York <& Erie—Stock...............................
first mortgage..........................................................

Buffalo N. 1. <& Philadelphia—Stock, common.......
Stock, preferred.........................................................
1st mortgage, gold....................................................
2d mortgage, gold......................................................
Consol, 1st mortgage, gold.......................................
Trust mort., gold (secured by collaterals).............
General mortgage (for $24,500,000).....................
Buff. Pitts. & W., M. bds (for $7,500,000 coup.). . . .

do 1st mort. (W. & F. R R .)...............
do 1st M. (Oil Cr. RR.) renew’d, ’82..
do 1st mort. (Un. & Titusv. RR.)___
do Consol, mort. (Pitts. T. & B .)___

Income bonds for funded coupons..........................
Car trusts, principal and interest............................

Buffalo Rochester <6 Pittsburg.—1st m ortgage........
Consol, mortgage.......................................................
Income mortgage.......................................................
Equipment bonds (oar trust) in 3 series.................

Buffalo <£ Southwestern.—Stock (one-half of it pref.)
1st mortgage bonds, g o ld .........................................

Burlington O. Rapids & Northern—Stock...................
1st mortgage.............................................................
Iowa City & Western, 1st mortgage, gold, guar.. 
Ced. Rap. I F.& N.W., 1st M., g., guar.,red.aft.’90

do 1st M., gold, guar.........................
Consol. 1st mort. & collat. trust, gold, coup. & reg.

California Pacific—1st mortgage, gold.....................
2d mortgage, endorsed by Central Pacific............
3d mort., guar, by C. P. ($1,000,000 are 3 p. c . ) . 

California South— Old IstM. (to be income bonds). 
New mortgage ($10,000 per mile)..........................

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Prmci 

pal,When Due 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

142 $100 $950,000 3ia J. & D. N. Y. L. Erie & W. RR. Dec. 1, 1885
140
669
669

1876 1,000
50

2,380,000
13,750,000

6,568,650
7 J. & D. do do Deo. 1, 1916

50 1^ Q .-M . Phila.orN.Y.,Co.’sOffioe Dec. 26,1883
121 1871 500 &c. 3,000,000 6 g. J. & J. Coup.due J’ly pd.in Oct. July 1, 1896
121 1878 500 &c. 1,000.000 7 g. Q.-M . Last paid, Sept., '85. Dec. 1, 1908
205 1881 1,000 6,999,000 6 g. J. & J. ^  paid in cash Jan., ’85 July 1, 1921

1882 1,000 2,748,000 6 g. M. & N. Ja paid in cash Nov., ’84 May, 1, 1923
All. 1884 1,000 3,200,000 6 g- M. & S. !a paid in cash Mar., ’85 Mch. 1, 1924
274 1881 1,000 4,061,000 6 g. A. & O. paid in cash Apr., ’85 April 1, 1921

50 1865 1,000 1,500,000 7 F. & A. Aug.coup.pd.by Ph.& E. Feb. 1, 1896
38 1862 1,000 573,000 6 A. & O. Oct. coup, paid in Dec. Apr. 1, 1912
25 1870 500 &o. 500,000 7 J. & J. 3 paid in cash Jan., ’85 July 2, 1890

120 1876 100 &o. 866,000
622,625

1,821,860
1,300,000

7 F. & A. 3 paid in cash Feb., '85 Feb. 1, 1896

108 1881 1,000 6 F. & A. N. Y., Union Trust Co. 
do do

Feb. 1. 1921
258 1882 1,000 3,681,000 6 J. & D. Deo. 1, 1922

1881 1,000 478,000 6 do do 1921
Var’s 1,000 711,000 7 Various N. Y., Union Trust Co. Various.

67 943,666 2 Oct. 1, 1885
67

713
369

1877 1,000
100

1.500.000
5.500.000 6 g- J. &D. N. Y. L. Erie & W. RR. July 1, 1908

1876 100 &c. 6,500,000 5 J. &D. N. Y., Central Trust Co. June 1. 1906
73 1879 1,000

1,000
584,000 7 g. M. & S. do do Sept. 1, 1909

55 1880 825,000 6 g. A. & O. do do Oct. 1, 1920
177 1881 1,000 1,905,000 5 g- A. & O. do do Oct. 1. 1921
All 1884 l.OOO&c 4,666,900 5 g. A. & 0. do do April l, 1934
114 1867 1,000 2,250,000 7 g. J. & J. N.Y.,Eugene Kelly & Co Jan. 1, 1887
114 1871 1,000 1,600,000 6 g. J. & J. N. Y., Nat’l Park Bank. Jan. 1, 1891
114 1875 500 3.000,000 3 & 6 J. & J. N. Y., Cent. Pacific RR. July, 1905
132 1882 1,000 3,101,000 

None issued.
6 J. & J. Last paid Jan., 1883. Jan 1, 1922

B u ffa lo  N ew  lo r k  Sc E r ie .—Owns from Buffalo, N. Y., to Cor
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
400years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza
tion expenses. Dividends and interest paid directly by the lessees.

Buffalo N ew  Y o rk  Sc P h ila d e lp h ia .—A consolidation in 
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts
burg & West., Oil City & Chicago and Olean & Salamanaca, Mileage as 
follows: Buffalo Division—Buffalo, N. Y., to Emporium, Pa., 121 miles, 
Larabees, Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., 
to Oil City, Pa., 138; Titusville, Pa., to Pioneer, Pa., 9; Mayville, N. Y., 
to Chautauqua, N. Y., 3 Oil City to New Castle, Pa., 182; Tryonville 
to Union City, 16 miles. Rochester Division—Rochester, N. Y., to Hins
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
2 miles; total operated, 663 miles, of which 40 miles are leased. The 
Swain’s Br„ l l  miles, owned by B. N. Y. & P., is leased to L. & P. RR.

The consol, mort. is for $11,000,000, of which $4,000,000 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 miles, 
and 16,000 acres of coal lands owned by the Buffalo Coal Co. The trust 
bonds due in 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & Salamanca RR., $1,600,000 first mort. bonds of the Oil City & 
Chicago RR. and $300,000 mort. bonds of the No. West. Coal & Iron Co.

In 1884 the earnings proved insufficient to meet interest, and, begin
ning with coupons due Aug. l ,  1884, the holders of each class of bonds 
junior to the B. N. Y. & P. 2ds were to take, for three years, three per 
cent in cash and the balance tin non-interest-bearing scrip, convertible 
into six per cent income bonds. This was not successful, and a receiver 
was subsequently appointed and foreclosure suits were begun.

In Feb., 1886, another plan was issued (see Chronicle, V. 42, p. 242) 
by which foreclosure would be made and $10,000,000 new first mortg. 
bonds issued, of which $6,073,000 would be reserved for the several 
issues of old first mortgages, and the B. N. Y. & P. 2d mortg., the b il
ance for re-organization expenses and for future use. A 2d mortg. for 
$20,000,000, interest payable in cash, or in cash and scrip, to be issued 
for all other bonds on certain terms; and $30,000,000 to b i the author
ized issue of new common stock. The old stock to pay an aisessment 
of 8 per cent on the preferred and 12 per cent on the common, eacli 
receiving t lie new 2d mortg. bonds for the assessment paid, and share 
for share in the new stock.

The annual report for the year ending Sept. 30, ’85, was in the Chron
icle, V. 42, p. 91, and contained the following income account.

R eceipts- 1883-84. 1884-85.
Net earniogs................................................  . . .  $526,933 $154,847
Rentals and interest.................................... ......  42,300 57,924

Total income... 
Disbursements— 

Interest on bonds . 
Other interest, &e.

$569,233

$1,275.935
130,751

$512,771

$894,610
172.833

Total disbursements..................................$1,406,686 $1,067,443
Balance.......M................. ....................................d-d.837,453 def.554,672

For three months, from Oct. 1 to Dec. 31, in 1885. gross earnings 
weré $656,206, against $609,928 in 1884; net $177,700, against 
$172,363; deficiency under interest, taxes and rentals, $382 in 1885, 
against deficiency of $112,089 in i  884.
—(V.40, p. 59, 150, 213, 303,305, 393, 624, 684, 715; V. 41, p. 132, 
189, 215, 419, 438, 472, 496, 558, 653, 738; V. 42, p. 91, 93, 155,187, 
214,242.) ’

Buffalo Rochester Sc Pittsburg.—Owns from Rochester, N. Y., 
southward to Pnnxutawney in Pa., 204 miles (except 36 miles of this 
leased); and Buffalo Branch from Ashford June, to Buffalo, 44 miles; 
total, 248 miles. Leased, 46 miles. Total operated, 294 miles.

This company was formed in Oct., 1885 (though the organization in 
N. >. and Pa. will not be perfected till Feb., 1886), as successor of the 
Rochester & Pittsburg, soid in foreclosure Oct. 16 and purchased by Mr. 
A. Iselin. The first directors were Adrian Iselin, Adrian Iselin, Jr., Wal
ston H. Brown, Alfred Roosevelt, Frederick D. Tappen, F. O. French, 
August Richard, Frederick A. Brown, John G. Nazen. W. H. Peckham, 
■of New York; Geo. W. Parsons, Tarrytown; J. H. Hocart, Brooklyn; 
Alex. H. Stevens, Lawrence. See V. 41, p. 446, 496. 516.

The preferred stock of the new company will be $3,000,000 and 
common stock, $6,000.000.

For the quarter ending Dec. 31, gross earnings were $344,284 in 1885, 
.against $311,947 in 1884; net, $102,882, against $109,315; deficit 
under interest, taxes and rentals, $5,351, against $55,138.

The earnings of the R. & P. for the years ending Sept. 30 were as follows:
■ 1884-5. 1883-4.

Gross earnings ....................................  $1,216.679 $1,069,913
Operat’g expenses (not incl’g taxes). (69 8 %) 849,224 (73-92 %\ 790,965

Net earnings........... .....................  $367,455
—(V. 40, p. 29,241, 543,588, 626, 764; V. 41, p. 103, 273, 
496, 516, 557, 586, 722; V. 42, p. 243.)

$278,968 
331, 421, 446,

Buffalo Sc Southw estern.—Owns from Buffalo to Jamestown 
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized

in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rental in 1884-85, $101,824. In January, 
1885, the lessee made default in payment under the lease, and suit was 
brought, but settlement was afterward reported and 2 per cent dividend 
declared. (V. 40, p. 60.)

B urlington Cedar Rapids Sc Northern.—On Jan. 1, ’85, oper
ated from Burlington, Iowa to Albert Lea, Minn, (including 11 miles 
leased), 253 miles; branches—Linn, la., to Postville, la., 94 miles; Mus
catine, la , to Riverside, la., 31 miles; Vinton, la., to Holland, la., 48 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
D ivisiona l miles; Deoorah Division, 23 miles; Iowa Falls Division, 
387 miles; total operated, 990 miles. The former company was organ
ized as the Burlington Cedar Rapids & Minn., June 30,1868. Defaulted 
Nov. 1,1873. Property sold under forecloure June 22,1876, and this 
company was formed by the purchasers. In May, 1885, a decision was 
obtained by the holders of old equipment and 2d mortgage bonds of 
1874, in the case of Simmons agamst this company, holding those bonds 
to be good against the road, and giving defendants the right to redeem 
the property on payment of amount found to be due, whioh is said to be 
about $ 1,000,000. The case was appealed.

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem
able at 105 after Oct. 1,1890. Of the 5 per cents $825,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for exten
sions, the limit of authorized capital stock was raised to $30,000,000. 
The consolidated bonds are dated April 1,1884, and issued at $15,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this mortgage. The new 
roads built to Deo. 31,1884, were the Cedar Rapids & Clinton, 82 miles, 
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $348,000 
bonds; and the Cedar Rapids Iowa Falls & Northwestern, Minnesota and 
Dakota Division, 386 miles, $3,063,090 bonds.

The annual report for 1884 as published iu the C h r o n ic l e , V. 
40, p 538, said: “  The number of miles of road owned and leased by the 
company at the beginning of the year, including all brandies, was 
713 5-10 miles Total number of miles added during the year, 277-12 ; 
total number of miles operated by the company on Deo. 31, 1884, 
990-56; average mileage operated during th ) year. 774.

“  The extensions of the several lines were not completed in time to add 
materially to the earnings of the year. The failure of the crops along 
our lines m 1882 and 1883 depressed our local business. Yet the ton
nage carried in 1884 exceeded by 131,542 tons the amount carried in 
1883. But this increase being entirely on through business, and carried 
at lesser rates, failed to keep the earnings up to those of 1833.”

For 1885, gross earnings were $3,093,514; net, $903,972,
For 1884 the annual report in V. 4 ), p. 518, gave net income, &o. 

for four years as follows:
FISCAL RESULTS.

Miles operated . . . . . .
Earnings—

Passenger................
Freight ....................
Mail, express, &c ...

1881.
644

$
422,014

1,782,521
54,501

1882.
713

$
639,506

2,092,679
63,497

1883.
713

$654,746
2.117,949

99,859

1884.
990

$666,922 
2,021,175 

105. B62
Tot. gross earnings 

Op’ng expen’s & txs
2,259,036
1,626,850

2,800,632
1.883,631

2,863,551
1,963,177

2,798,459
1.917.769

Net earnings........... 632,1^6 917 091 895,3(7 878,690
p.c. op. ex. to earn’s. 72-01 67-2 » 68-7 68-5

INCOME ACCOUNT.

Receipts—
Net earnings........
Other receipts.........

1881.
$

632,186
59,190

1882.
$917,001

78,057

1833.
$

895,378
48,596

1884.
$878,690

31,108
Total income.............

Disbursements—
Interest on d e b t.......
Const’n & improvem’t
Equipment................
Other expenditures..

691,376
424,562
198,270
280,459

13,583

995,058
484,624

71,965
368,502

22,396

913,974
516,130 
385,845 Ì 

37,720 !

909,798
573,663

84,634

Tot. disbursem’ts 916,874 947,487 939,700 658,297
Balance.: ..................def. 225,498 sur. 47,571 sur. 4,274 sur. 251,501
- (V . 40,p. 150,181, 183, 281, 538 ; V. 42, p. 60.)

California Pacific.—Owns from South Vallejo, Cal., to Sacramento, 
Cal., 61 miles; branches—Adelante to Calistoga, 35 miles; Doer’s to 
Knight’s Landing, 19 miles; total operated, 113 miles. Consolidation 
(Dec. 23,1869) of California Pac. and California Pacific Extension com 
panies. Leased for 29 years, from July 1,1876, to Central Pac. Rental, 
$600,000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1,000,000 were in default, and the new 
bonds of 1875, guaranteed bv Central Pacific, were issued in place 
thereof. R. P. Hammond, President, San Francisco.

California Southern.—(See map Atch. Top. <6 S. F.) From 
National City to Colton and San Bernarainq, Cal-» 132 miles, was opened
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DESCRIPTION.
For explanation of column headings, «fee., see notes 

on first page of tables.
Oamden dt Atlantic—Stock ($880,650 of it pref.).. . .

1st mortgage (extended 20 years in 1873)............
2d mortgage, extended in 1879...............................
Consol, mortgage (thirty years).............................

Oamden dt Burlington Go.—1st mortgage................
Ganada Southern—Stock.............................................

1st mort., interest guar, by N. Y. C. & Hud. R iv..
2d mortgage, coup, or reg........................................

Canadian Pacific—Stock (guar. 3 p. c. div. till ’93).
Canada Central RR. 1st & 2d mort. bonds...........
Quebec Province due on Q. M. O. «fe O. RR............
Land mortgage bonds, gold (redeemable at 110).-
ls t  mort. debent, sterling (for $35,000,000)........
Dominion Government loan.....................................

Carolina Central—1st mortgage, gold, coup, or reg.
2d mort., gold, income, reg., not cumulative........
3d mort., gold, income, reg., not cumulative........

Carson dt Colorado—1st mortgage.............................
Second Division m ort.............. ...............................

Oatawissa—Common stock..........................................
New preferred stock.................................................
Old preferred stock....................................................
1st mortgage..............................................................
Mortgage bonds............................... .........................

Cayuga dt Susquehanna—Stocx..................................
Cedar Falls dtMinn.—Bo' ds on 1st div., extended.

Bonds on 2d division, su nig fund.........................
Central Branch Union Pacific—1st mort., go ld ___

Funded interest bonds (coupons held in trust). ..
2d mortgage (Government subsidy).......... .............

Central B. B. dt Bank, ©a.—Stock..........................
General mort. “ tripartite”  bonds, coup. ...............
Certificates of debt (for dividend).......... ...............

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
78 . . . . $50 $1,258,050 7 on pref Camden, Co.’s Office. Feb. 1, 188478 1853 1,000 490,000 7 g. J. & J. Phila., Farm. <fe M. B’k. Jan.. 18931854 1,000 497,000 6 A. & O. do do Oct.. 1, 19041881 1,000 350,000 6 J. & J. do do July 1, 191131 1867 500&0- 350,000 6 F. Sc A. Phila.. Penn. RR. Co. 1897404 . . . . 100 15,000,000 2 F. & A. N. Y., Grand Cen. Deo. Feb. 1, 1884404 1878 1,000 13,756,429 5 J. Sc J. N. Y., Union Trust Co.' Jan. l j  1908404 1883 l.OOO&o 6,000,000 5 M. & S. do do Mar. 1,’ 19 i$1,730 . . . . 100 65,000,000 l*s F. & A. N. Y., 63 William St. Feb. 17, 1886. . . . . . . . 1,823,333 6.... .... 3,500,000 5.... 1881 500 «fee. 3.688.000 5 g. A. Sc O. Montreal,N.Y.orLondon Oct. 1, 1931All. 1885 Ä100&C 15.000,000 5 g. J. Sc J. London, Baring B. <fc Co. July 1, 1915. . . . . . . . 29,880,000 4 m

242 1881 1,000 1,800,000 6 g. J. «Ss J. N. Y ., Farmers’L. <fe T. Co. April 1, 1920242 1881 1,000 1,200,000 6 g. J. Sc J. New York, Office. July 1, 1915158 1881 1,000 1,500,000 6 A. Sc O. do do July 1, 1910158 1881 1,000 2,250,000 6 J. «Ss J. July, 191143 1883 1,000 510,000 6 J. Sc J.98 50 1,159,50098 . . . . 50 1,000,000 3ifl M. «Ss N. Philadelphia Co.’s office Nov. 15, 188598 .... 50 2,200,000 3̂ 8 M. «Ss N. do Nov. 15, 1885. . . . 1882 . . . . 230,500 6 Phila., Phila.& Read. Co. Feb. 1, 190293 1870 500 «fee. 1,300,000 7 F. «Ss A. do do Feb. 1, 190034 . . . . 100 589,110 4ia J. «Ss J. New York, 44 South st. Jan. 1, 188614 1864 500 «fee. 40,000 7 A. «fe O. N.Y., J. Ken. Tod «Ss Co. 1886 to 188961 1866 500 «fee. 1,377,000 7 J. «fe J. do do Jan. 2, 1907100 1866 1,000 1,600,000 6 M. Sc N. N. Y., 195 Broadway. May 1, 1895. . . . 1879 1,000 630,000 7 g. M. «fe N. do do May 1, 1895100 ’66-7-8 1,000 1,600,000 6 U.S. Treas., at maturity. 1896,’97, ’98730 . . . . 100 7,500,000 2 J. «fe D. Savannah, Ga. Dec. 22,1885620 1872 1,000 5,000,000 7 J. «fe J. N.Y.,Nat. City Bk.ifeSav. Jan. 1, 18931881 100 4.600,000 6 J. «fe J. Savannah, Ga. 1891
in 1882, but defaulted on first mortgage interest due July 1,1884. In 
October, 1884, an arrangement was made with Atchison Topeka <fe Santa 
Fe RR. Co., by which old first mortgage Donds were to be exchanged for 
income bonds, and a new mortgage of $10,000 per mile put on the whole 
road, including a new section built to Waterman, on the Mojave Div
ision of the At. & P., and completed about Nov., 1885. The company 
expects to issue both the incomes and new bonds about February or 
Mar eh, 1886. (V. 41. p. 241, 556; V. 42, p. 242.)

Camden Sc Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddonfleld to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
if more than 7. On main line and branches in 1882, gross earnings were 
$550,405; net, $190.321; in 1883. gross, $558,871 net, $166.800; in
1884, gross, $575,455; net, $104,398.

Camden & B urlington County.—Owns from Camden, N. J., 
to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per oent on stock and bonds, and $500 for organization ex
penses. Capital stock $381,925 and funded debt $350,000. Dividends ax January and July.

Canada Southern.—L in e  of Ro ad—Main line from International 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4 ; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 404 miles, of whioh 105 miles are nominally owned by proprie
tary companies under separate organizations.

The Company, Alliances, «fee.—The corporation was chartered in 
Canada Feb. 28,1868, and the main line opened Nov. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the 1st mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar
anteed. In Nov.. 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1,1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, out of which is to 
be paid, first, the operating expenses of botn roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements.

For the year 1884 the income account of the combined companies was 
in the annual report, Y. 40, p. 566, and after paying fixed charges the 
surplus due Canada Southern applicable to dividends was $20,448, 
against $611,571 in 1883. The bills payable (loans) Dec. 31,1884, were 
$1,237,339. See Michigan Central for later returns. (V. 40. d. 566. 
715,527; Y. 42, p. 22.) ,v  '

Canadian P a c if ic .—(See Map.)—The whole road extends from 
Montreal to Port Moody on the Pacific coast in British Columbia, 
2,895 miles, with brancnes and leased lines of 1,100 miles, mairing a 
total of 3,995 miles in the whole system, when completed. Up to Nov. 1,
1885, the whole line was practically finished, but through traffic could 
not begin before the spring of 1886.

In Nov., 1883, leases were made of the Ontario <fe Quebec system, in
cluding the Credit Valley Railway and Toronto Grey and Bruce, about 
590 miles in all, and the total rental is $739,500 per year, with bridge 
facilities at Montreal. The leased lines give a road from Montreal via 
Toronto to St. Thomas on the Canada Southern., and to Owen Sound on 
Georgian Bay, where connection is made by steamers with the com
pany’s western lines at Port Arthur.

This company was incorporated February 18, 1881, under a charter 
nrom tlie Dominion of Canada. The company had an important con 
tract in its charter, receiving from the Government $25,000,000 in cash 
as a subsidy, also 25.000,000 acres of land, all fit for settlement The 
Government also conveyed to the oompany, free of all cost, 713 miles of 
road. The company also acquired 449 miles of road and branches 
from Montreal west to Callendar, subject to $5,423,338 in lien« on those roads.

The authorized stock was $100,000,000, and in Nov., 1883, theDomin- 
lon Government gave a guarantee of 3 per cent dividends per annum 
iortenyears on $65,000,000 of the stock outstanding. In February, 
1884, the Domimon Government modified its agreements and loaned 
the company $22,500,000, taking a lien upon the railroad and lands of 
the company, subject to the prior liens. In May, 1885, a further modi
fication was made by which that lien was given up, and the $35,000,000 
Mock was canceled and mortgage bonds for $35,000,000 created. The 
Government holds $20,000,000 of these for its loans as part security, 
and for the balance of $9,880,912 holds a lien on the lands (subject 
only to the land grant bonds), and this loan, principal and interest, is 
payable only out of the proceeds of land sales.

There are deposited with the Government $13,996,000 of the land 
p A n A m n 8 drawing interest), and there are outstanding less than 

varedeferred payments on lands send amount
ing to $2,078,286. The bonds are receivable for lands and may be drawn and paid off at 110.

Gross earnings in 1884, $5,750,521; net, $1,191, 891. Gross in 1885 » 
$8,368,493; net, $3,225,216 See annual report in V. 40, p. 740.
—(V. 40, p. 150, 181, 240, 269, 363, 393, 541, 624, 651, 740 , 763; V. 
41, p. 22, 101, 132, 272, 355, 391, 445, 472, 527, 556, 653; V. 42, p. 60.)

Carolina Central.—Owns from Wilmington, N. C., to Shelby, N. C. 
242 miles. Formerly Wilmington Char -fe Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5,1876. Sold in fore
closure May 31, 1880, for $1,200,000. In 1882-83, gross earnings, 
$596,328; net, $168,471; in 1883-84, $555,275; net, $64,298; in 1884-5, 
gross, $528,122; net, $71,721. Wilmington Bridge bonds, $315,000, 
at 7 per cent, are guaranteed by this company and interest paid. The 
stock of $1,200,000 was placed for five years from Nov. 1,1879, in the 
hands of the reorganization committee, but is now all issued to 2d mort
gage bondholders. (V. 40, p. 684; V. 41, p. 419.)

Carson Sc Colorado.—(3 foot gauge.)—From Mound House Nev., to  
Candelaria, Nev., 158 miles; Junction to Keeler, CaL, 141 m iles; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. Gross earnings in 
1883, $441,994; net, $196,308. H. M. Yerington, Pres’t, Carson. Nev.

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1,1872, for 999 years to Philadelphia. & 
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks.

Cayuga Sc Susquehanna.—Owns from Susquehanna River to  
Ithaca, N. Y., 34 miles. Leased in perpetuity to Delaware Lackawanna 
& Western at a rental of $54,600 a year. Dividends on capital, 9 per cent per annum.

Cedar Falla Sc M innesota.—Owns from Waterloo, la., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con
tingent of 35 per oent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent oi any excess over $7,500 per mile. The Dub. & S. O. 
(carrying this road) is leased to 111. Central till 1887, with option to the 
lessee of renewing. Capital stock, $1,586,500. All operations and 
earnings are included in Illinois Central reports. The minimum rental 
is $113,370 per annum. J. S. Kennedy, Pres’t, N. Y.
. C en tra l B ra n c lt  U n io n  P a c i f i c . - (See Map Mo. Pac.)—Owns from 

Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col. Sc 
’ -A-t'0*1- J- Co. & W., 34 miles; total operated, 388 miles. 

The Un. Pac. Cent. Branch was formerly the Atchison <fe Pike’s Peak RR., 
andwas one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, o f  whioh the Union 
Pacific holds about $858,700. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1,1873, but 
no foreclosure took place. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by whioh the net earn
ings are paid to Union Pacific as rental. (See V. 41, p. 419.) Fisoal 

ends Deo. 31. In 1884 gross earnings were $1,715,145; net, 
$594,171; rentals paid, $287,375; interest on debt, $140,100; miscel
laneous, $5,709; surplus, $160,987. For seven months from Jan. l t o  
July 31, 1885, gross earnings were 81,015,393, against $874.756 in 
1884; net, $394,039, against $270,376. (V. 41, p. 272, 391, 419.)

»5!ei} tr^  o f  G eorg ia  (de B a n k ) .—Owns from Savannah, Ga., to 
Atlanta, Ga., 295 miles;, branch, Gordon to MUledgeville, 17 miles: 
leased —Augusta <fe Savannah, 53 miles; Eatonton Branch Railroad, 
P  miles; Southwestern Railroad and branches, 343 miles; total opera- 
tedy 730 miles; also takes net results of 170 miles more operated, by 
separate companies. In 1881 the lease of the Georgia RR.for 99 years 
was taken in the interest of this company and the Louisville & Nashville, 
which operate it on joint account. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen
tral Georgia and $32 per share to Southwestern. The company owns a 
hirge interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The “ tri-partite”  bonds were issued jointly by this 
oompany, the Macon & Western and the Southwestern.

The annual report for the year ending August 31,1885, was in the 
Chronicle, V. 41, p. 687. The income account was as follows:

1882—83.Gross income............................... $4,977,807
Expenses.......................   2,950,115

Net income............................$2,027,692
Interest, rentals and dividends. *1,982,517

1883-84. 1884-85.
$4,659,082 $3,911,407

2,851,455 2,211,615
$1,807,627

1,848,491
$1,699,792

1,776,369
Surplus $45,175 Def.$40,864 Def.$76,577 

*Liyidend in 1882-83, 8 per cent; in 1883-84,*6; in 1884-5, 5 p. o. 
- (V .  41, p. 687.) Mb«* Y
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Miles
of

Road.
Date

of
Bonds

Size, or 
par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS,
Rate per 

Cent.
When

Payable
Where payable, and by 

Whom.
$ .. . . $987,000 6 J. & J. New York.

ÏS9 1879 500&C. 3,700,000 7 J. & J. N.Y., Mercantile Tr. Co.__ 1880 500 &c. 629,000 7 A. & O. do do
124 1882 1,000 1,515,000 6 g- A. & O. Last paid April, 1884
95 .1882 1,000 1,520,000 6 A. & 0. Last paid April, 1884

100 /1882 1,000 1,200,000 6 A. & O. Last paid April, 1884
501 1884 1.000 0) 6 g. J. & D. New York, Agency.
. . . . . . . . 508,000 6
48 . . . . 3,852,088
48 . . . . 3,393,900

573 . . . . 100 18,563,200 1*2 Q.—M. New York, at office.
74 1869 1,000 5,000,000 7 F. & A. Last paid August, 1885

. . . . 1872 1,000 4,400,000 7 M. & N. Last paid Mav, 1885
97 1874 1,000 15,000,000 7 Q .-J . Oct.,\1885, pd in Dec.

7 1867 500 &c. 600,000 7 J. & J. New York, at Office.
. . . . 1881 1,000 5,000,000 5 J. & J. Last paid July, 1885, . . . . 1878 100 &c. 5,454,000 7 M. & N. New York, at office.
. . . . 1883 1,000 5,000,000 6 M. & N. Last paid Nov., 1884
137 . . . . 50 2,859,300 3 J. & J. Balt., at B. & O. office.
137 1,000 2,500,000 6 M. & S. do do. 100 59,275,500 3 F. & A. N. Y. & San Francisco.
742 1865-8 1,000 25,883,000 6 g- J. & J. New York, Office.50 1864 1,000 499,000 7 g. J. & J. do do
146 1870 1,000 6,080,000 6 g. A. & O. do do742 . . . . 25,883,000 6 J. & J. U. S. Treasury.
158 1869 1,000 2,624,000 6 g. J. & J. New York, Office.
123 1869 1,970,000 6 U. S. Treasury.152 1868 1,000 6,000,000 6 g. J. & J. New York, Office.
192 1872 1,000 3,680,000 6 g. J. & J. New York & London.

20 1870 1,000 687,000 8 J. & J. N. Y., Cent. Pac. Office.
. . . . 1870 1,000 4,903,000 6 g. A. & O. do do
. . . . 1878 1,000 3.285,000 8 g. M. & N. N. Y. and San Fran.
— 1885 1,000 5,000,000 6 J. & J. New York.

DESCRIPTION.
For explanation of column headings, &c., see notes 

on first page of tables.
Cent.RR.<£Bk., Qa.-{ConVd)-Oc&BXL SS. Co.,gu.,lst M
Central Iowa—1st mortgage........................................

Debt certificates, issued for overdue coupons—
1st mortgage, gold, Eastern Division....................
111. Division, 1st mortgage ($16,000 p. m )............
1st mort. on branches ($12,000 per mile)..............
Consolidated mort., gold (for $6,748,000)—  . . . .
Car trust certificates.................................................

Central Massachusetts—Preferred stock....................
Common stock.............................................. - .........

Central o f New Jersey— Stock..... ............................ .
1st mortgage bonds..................................................
Bonds (convertible Nov., 1875 to 1877)................
Consolidated mortgage (for $25,000,000).............
Newark & New York. 1st mortgage.......................
Am. Dock & Imp.Co. new M. bds., guar. C. of N. J. 
Adjustment mort. (redeemable any time at par).. 
Debenture bds., conv. into stock, Jan., ’85 to 1907

Central Ohio—($411,550 of this is preferred)..........
1st mortgage bonds...................................................

Central Pacific—Stock............................. ....................
1st mort., gold, (2 sinking funds, $50,000 each).. 
Califor. State aid, gold (s. fund, $50,000) extend.
lstm.S. Joaq’n Yal. Br., gld (s.f. $50,000).............
U. S. Loan, (2d lien on certain terms)...................
Western Pacific, 1st mort., gold, (s. f. $25,000)...

do Government lien..........................
Cal. & Oregon, 1st M., gold, guar., (s. f. $100,000)
Cent. Pae., mortgage, on C. & O. Branch...............
San Fran. O. & A., 1st M. (s. f . $100,000).................
Land grant mortgage bonds.......... .........................
Income bds.($6,000,000), skg.fd.,10 p.c.per ann’m 
Conv. deben. bds. (for $10,000,000), coup, or reg.

Bonds—Prrnoi - 
pal, When Due- 
Stocks—Last 

Dividend.
Jan. 3, 189Ä' 
July 15,1899 
3 mos. notice. 
April 1, 1912 

1912 
1912

June 1 ,192#

Sept. 1, 1884- 
1890

Nov., 1902 
July 1. 1899 

1887
July 1, 1921 
May 1, 190®: 
M ayl, 1908 
Jan. 30,188® 
Sept., 1890 

Feb. 1,1884 
1895t o ’98 

July 1, 1888* 
Oct. 1, 1900 
1895 t o ’98 

July 1, 1899 
1899

Jan. 1, 1888 
Jan. 1, 1892 
July 1, 1890- 
Oot. 1, 1890 

May, ’84 to ’8® 
Jan., 1915

Central Io w a .—Owns from Albia, la., to Northwood, la., 189 
miles: Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
13 miles; Storey City Br., 35 miles; Newberg branch, 27 miles; Bel- 
mond branch, 22 miles; total old road, 288 miles. Eastern Division 
to Mississippi River, 124 miles, and Illinois Division to Peoria, 89 miles. 
Total, 501 miles. Bridge over Mississippi River at Keithsburg opened 
Dec., 1885. Chartered as Central RR. of Iowa and opened in 1871. 
Defaulted and placed in hands of a receiver in 1873. Reorganized under 
present title June 18,1879, after foreclosure sale funder first mortgage 
July 18,1877.

The stock is $8,076,600 common; 1st preferred, $871,500, and 2d pre
ferred, $1,078,300. First preferred has prior right to 7 per cent 
(non-cumulative); then 2d preferred entitled to 7 per cent; any surplus, 
after payment of 7 on common stock, to be divided pro rata between 
the three classes.

In Oct., 1884, default was made in payment of interest; in Jan., 1885, 
also, the coupons were partly purchased. A plan to convert the three 
divisional bonds into consolidated (Y. 40, p. 423), and fund certain 
coupons, was not carried out in April, 1885, but in October, 1885, the 
same plan modified was brought forward, by which bonds would be 
funded into consols, dollar for dollar, and coupons to be funded to June 
1,1886, inclusive, into said consol, bonds at 7 >, and the coupons of new 
consols stamped “  one-half paid ”  up to Dec., 1887, the other half to be 
paid in cash as it falls due.

The fiscal year ends Dec. 31. The income account was as follows: 
INCOME ACCOUNT.

1883. 1884. 1885.
Gross earrings................... $1,392,587 $1,448,259 $1,307,371
Net earnings....................... $473,046 $409,800 $323,894

Deduct—
Interest on bonds.............  $331,000 $421,795 $513,880
Interest on car trusts....... 35,835 30,600 30,948
Miscellaneous.....................  8,870 14,603 18,859

Total.............................. $375,705 $466,998 $563,687
Balance...............................Sur. $97,341 Def. $57,198 Def. *160,207
—(W. 40, p. 92,150, 240, 392 , 423; Y. 41, p. 76, 241,272,391,556,611.)

Central o f  Massachusetts.—This company was organized Nov. 
10,1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure sale Sept. 1,1883. Road completed from Boston to Jeffer
son, Mass., 48 miles. It was embarrassed and operations discontinued; 
but in July, 1885, a contract was made with the Boston & Lowell to 
operate the road. (V. 40, p. 304, 481, 507; V. 41, p. 22, 76.)

Central o f  New Jersey.—Owns from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, 
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
operated, 573 miles. The princiDal leased lines in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh & Lacxawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and 
after that $2,043,000. In February, 1877, the property was placed in 
the hands of a receiver. A majority of the Lehigh & Wilkesbarre Coal 
Company’s stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The American Dock & Improvement Company is vir- 
tually owned by the railroad company, and the right exists to 
purchase the bonds by lot at 110. The adjustment bonds are payable at 
will. The 6 per cent convertible debenture bonds run positively till 
1908, and were issued Oct., 1883, partly in exchange for the old income 
bonds; they bear interest positively, and not “ if earned.”  On Feb. 1, 
1885, the first default was made in payment of mortgage coupons.

On June 1, 1883, the road was leased for 99 years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds, but a 
decision was rendered in Feb., 1886, holding this lease void. In the 
fiscal years ending Nov. 30,1884 and 1885, the P. & R. Co., lessee, re
ported gross receipts, net receipts, fixed charges, <&o., on this road as 
follows:

Beceipts-r- 1883-4. 1884-5.
Coal traffic....................................................  $5,309,129 $5,390,551
Merchandise traffic...................................... 2,476,673 2,347,662
Passenger traffic..........................................  2,236,289 2,150,372
Miscellaneous...............................................  419,002 411,881

$10,300,466
5,699,200

$4,601,266
$4,825,851

1,113,792

„  $10,441,095
Expenses..............................................   5,995,114

Net earnings....................„............ $4,445,980
Less rents 5 Fixed charges......................  $4,806,420iiess rents f Dividends...............   1,113,792

. $5,920,212 $5,939,643
Deficit for the year.......... ............................  $1.474,231 $1,338,377
—(V. 40, p. 119,181, 270, 364, 393, 481, 569, 652, 716, 741; V. 41, p. 
23, 50, 76, 101,160, 355, 391, 419, 473 ; V. 42, p. 22, 186, 214.)
.  Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866;

rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease w as 
extended to Dec. 1,1926, with the option of renewing for terms of 20- 
years perpetually. In 1883-84 gross earnings, $1,169,773; net, $376,- 
638: rental, $409,42 ). In 1882-83 gross earnings $1,103,839; net, 
$387,788 ; rental, $386,344. The road between Newark & Columbus- 
(33 miles) Is owned jointly with the Plttsb. Cin. & St. Louis RR. Co.

Central Pacific.—(See Map o f Southern Pacific.)—Line of Road— 
—Mainline—SanFranoisoo, Cal., to Ogden,Utah, 883 miles, and auxil
iary lines, 371 ; total, 1,264 miles ; oper. under lease or contract—the So * 
Pao. in Cal., Ariz. and New Mex., 1,108 ; Cal. Pac., 115, North. RR., 154, 
others,171; total, 1,394 miles; total length of road operated and accounted 
for Jan. 1,1885, 2,802 miles. In connection with the Union Paciflo, the 
Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, la. (1,918 miles), which was opened May 10,1869. Th© 
Cal. & Oregon line is being extended northward to a junction with 
Oregon & Câl. at the State line, and lacks about 100 miles of completion.

In March, 1885, it was announced that the Central Pacific lines had 
been leased to the Southern Paciflo Company, and that the previous lease- 
of the Southern Paciflo Railroad to Cent. Paciflo was relinguished to the 
same company, A minimum rental of $1,200,000 (payable annuallv on 
May 1), is provided for by the lease, but this rental is first applicable t o  
the payment of Central Pacific floating debt, if any. The lease was not 
submitted to stockholders for their confirmation or approval, and the 
effect of the lease was to fix the control of Central Paciflo without regard to  
ownership of the stock. (See abstract of lease, V. 40, p. 480.)

The Charter, Leases, &c.—The C. P. was a consolidation (Aug. 22 .  
1870) of the Central Paciflo (organized Oct. 8, 1864), California <fc 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
U. S. bond subsidies and lands to the Paciflo railroads ; the act of July, 
1864, made the lien of the Government subject to that of the first mort
gage bonds, but authorized the Government to withhold one-half th© 
charges for transportation on its account, and also to receive 5 per cent 
of the net earnings ; the “ Thurman”  act of May 8, 1878, directed that 
the other one-half of charges for Government transportation should b© 
withheld, and also that the company should pay $1,200,000 yearly to  
the Government for the sinking fund of its debt or as much thereof a© 
shall make the 5 per oent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings for the year. Th© 
leases are numerous and mostly for short dates, and the terms of each 
in brief were stated in the Chronicle, V. 37, p. 47.

The lease of the Central Paciflo was made as stated in the paragraphs 
above, andin July, 1885, an agreement for consolidation with Oregon 
& California RR. by an exchange of stock and guaranty of O. & C. 
bonds was made. (See Ore. & Cal.)

Stock and Bonds.—Prior to the current year the following dividends 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1881, 6 ; 1882, 6 f 
1883, 6 ; in 1884, 3 ; in 1885, nil. Prices of stock since 1879 have beenr 
In 1880,63@971a; in 1881. 80i3®10278 ; inl882,823a®9718; in l883 , 
61-@88; in 1884, 30®67% ; in 1885, 26ifl®49; in 1886, to Feb. 10, 
391*®44%. Most of the issues of bonds have sinking funds, as seen 
in the table above, but these sinking funds are invested mainly in the 
Paciflo (of Arizona Southern and New Mexico) bonds, and accumulate ; 
and the bonds are not called in.

The company’s sinking funds amounted Jan. 10,1885, to $7,058,544, 
nearly all invested in the Southern Pacific bonds of Arizona and New 
Mexico and other dependent lines of the Southern Pacific. The land 
grant bonds are retired with proceeds of land sales.

The debenture bonds of 1885 may be converted into Central Paciflo 
stock at anytime up to 1893, at the market value of the stock at the tim© 
of surrender; but no stock will be issued at less than 50 per cent.

The Land Grant.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
about 1,700,000 acres had been sold to Dec. 311884. Inl884, 399,021 
acres were sold for $712,473. Land contracts on hand, $1,352,934. 
Lands yet unsold, about 10,190,000 acres.

Operations, Finances, &c.—The Central Paciflo Railroad had a strict 
monopoly of business in the territory occupied by it, and for many years 
was able to control the traffic and make rates in that territory. Th© 
Southern Pacific was afterwards built and was extended to New Or
leans, taking much of the through business. The C. P. stock after pay
ing dividends for a few years ceased to pay after February, 1884, and 
declined heavily ; in 1885 the road was leaseu. as above, to the So. Pac.

For eight months, Jan. 1 to Aug. 31, ’85, gross earnings were $9,272,- 
178, against $10,302,410 in 1884 ; net, $5,410,669, against $5,122,020.

The annual report is not issued till about seven months after thé close 
of the fiscal year. From the report for 1884 (in V. 41, p. 75) the fol
lowing is compiled :

INCOME ACCOUNT.
1882. 1883. 1884.

Miles operated.......................  3,041 2,998 2,957
Total gross earnings................. $25,662,757 $24,744,421 $22,166,000

Receipts—
Net earnings........................
Interest on sinking funds...
Cash from land sales........... .
Miscellaneous..... ............... .

8,560,991
281,260
711,000

20,485

$
8,094,150

335,125
574,000

7,236

4,806,428
373.000
472.000 
250,130

Total income..................... ,  9,573,736 9,010,511 5.901,564
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Charleston <£ Savannah—1st M., C. A S., guar........
Funded int. bonds, S. & C. EE., guar, by S. Car...
1st mortgage, Savannah A Charleston RR............
General mortgage for $1,500,000...........................

Charlotte Columbia <S> Augusta—1st mort. consol...
2d Mortgage...............................................................
Columbia A Augusta 1st mortgage.........................
Consol, mortg., gold (for $3,000,000).....................

Chartiers—1st mortgage.*..........................................
■Chesapeake <£ Ohio—Purch. money funding bonds...

1st mortgage, gold, series “ A” .................................
do do do “ B” ................................
do funding scrip........................... ........

2d mortgage, cur. (interest in stock or cash)........
1st mortgage, gold of 1911, Peninsula Extension.
1st mort., gold, on extension (for $3,000,000).......
Equipment trust bonds.............................................

■Ches. Ohio dk Southwest.—1st M., gold ($19,000 p. m.)
2d mortgage ($11,000 per mile).............................
Paducah & Elizabetht’n, 1st M. ($300,000 are 8s)
Equipment trust bonds for $2,000,000..................

Cheshire—Stock, preferred.........................................
Bonds, not mortgage.................................................

Chicago «6 A Iton—Common stock...............................
Preferred st’ck (7 p. c. y ’rly not cumulative).......
General mortgage, sterling, for £900,000............
1st mortgage.......................... ........ ...........................
Joliet & Chicago, 7 per cent, stock.........................
fit. Louis Jacksonville A Chic., 1st mortgage.......

do do 1st M. endorsed by C.& A.
do do 2d M. endorsed by C. & A.,
do do 2d mortgage (convertible).

La. <fe Mo., 1st M. ($439,100 assumed by C. AA.)

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

101 1853 $500 $505,000 6 M. A 8. Charleston, 1st Nat. Bk. March 1, 1877.... 1868 100 Ac. 111,800 7 M. A S. New York. Sept. 1, 1899101 1869 500 500,000
(?)

7 J. A J. do Jan. 1. 1889
19Ï 1869 500 Ac. 2,000,000 7 J. A J. N. Y., Nat. Park Bank. •Tan. 1, 1RQK191 1872 1,000 500,000 7 A. A O. do do Jan. l ’ 19101865 .... 189,500 7 J. A J. do do Jan. 1, 1890.... 1883 1,000 Nil. 6 g- J. A J. New York Agency. July 1, 193323 1871 1,000 500,000 7 A. A O. Philadelphia, Penn R.R. Oct. 1, 1901428 1878 1,000 2,279,000 6 g- J. A J. N. Y., Company’s office. July 1, 1898503 1878 1,000 2,000,000 6 g- A. A O. do do July 1, 1908428 1878 100 Ac. 14,972,720

450,000
6 g. M. A N. *a May coup. pd. in scrip July 1, 1908

428 1878 100 Ac. 10,105,979 6 J. A J. N. Y. Company’s Office. July 1, 191875 1881 1,000 2.000,000 6 g- A. A O. do do Jan. 1, 19111882 1,000 42,000 6 g- J. A D. do do June 1, 1922Var. 1,000 912.000 6 Various do do Various.353 1881 1,000 6,176,000 5-6 g. F. A A. N. Y., 52 Exch’ge Place. Feb. 1, 1911353 1881 1,000 3,865,400 6 F. A A. do do Feb. 1, 1911186 1877 1,000 500.000 6 A 8 F. A A. do do Feb. 1, 18971882 1,000 531,000 6 J. A J. do do Yearly to 189264 100 2,100,000 2*a J. A J. Keene, N. H., Office. Jan. 8,1886.... ’76-’78 500 Ac. 80O.000 6 J. A J. BostoD, Bost. Nat. Bk. July 1,’96A’98850 .... 100 14,107,800 2 Q .-M . N. Y., John Paton A Co. March 1,1886850 .... 100 3,479,500 2 Q.-M . do do March 1, 1886322 1873 1,000 4,379,850 6 g. J. A J. Lond’n.J.S.MorganACo. July 1, 1903220 1862 1,000 2,383,000 7 J. A J. N. Y., John Paton A Co. Jan.. 189338 .... 100 1,500,000 1% Q.—J. N. Y. U. S. Trust Co. Jan., 1886150 1864 1,000 2,365,000 7 A. A O. N. Y., John Paton A Co. April. 189437 1864 1,000 564,000 7 A. A O. do do April 1. 189437 1868 1,000 188,000 7 J. A J. do do July, 1898150 1868 1,000 44,000 7 J. A J. do do July, 1898101 1870 1,000 1,785,000 7 F. A A. do do Aug., 1900
1882.

Disbursements— $
Interest on debt.............. *........ 3,443,413
Dividends (0 per cen t)............ 3,556,530
Land bonds redeemed,and paid 

(J. S. and sinking fund..........  2,538,680

1883. 1884.
$ $ 

3,546.591 3,878^487
3,556,530 ............
2,324,155 2,137,352

Total disbursements..........  9,538,623 9,427,276 6,015,839
Balance,....................................  sur.35,113 def. 416,705 def.114,275
Newconstruct’n.imp’vm’ts.Ac 1,549.106 2,169,808 ............
—(V.40, p. 119. 144, 213, 363, 364, 385, 424,479, 508, 569, 588, 624, 
763; V. 41, p. 65, 76, 132, 373, 445; V. 42, p. 148.)

Charleston & Savannah.—Owns from Savannah, Oa., to Charles
ton Junction, S. C., 104 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charleston, 7 miles; total, 115 miles. This was 
first the Charleston A Savannah Railroad; reorganized in 1866 under 
name of Savannah <fc Charleston, and opened March, 1870. Sold in 
foreclosure June 7, 1880, and present company organized. Stock, 
$1,000,000. Earnings, gross in 1883, $406,316; deficit, $7,526. In 
1884, gross, $428,240; net, $31,649. H. B. Plant, President, New York. 
—(Y. 40, p. 684.

Charlotte Columbia Sc Augusta.—(See Map Bichm. <6 Danv.)— 
Owns from Charlotte, N. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. 
A O. RR., Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester A Lenoir, 109 miles. The Charlotte Col. A Aug. was a consoli
dation (July 9,1869) of the Charlotte & South Carolina and the Columbia 
A Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878. None of the new consol, bonds 
had been issued to January, 1S86. Gross earnings in 1883-84, $627,854; 
net, $181,764; deficit after all interest and rentals, $74,684. In 18-4-85,
fross earnings, $826,967; net, $364,010; surplus over all charges, 

99,385. Stock, $2,578,000.-(Y . 40, p. 27; V. 42, p. 21.1 
Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 

Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1884, $164,079; net earnings, 
$68,989; in 1883, gross earnings, $150,403; net, $60,448. Capital 
stock, $647,850.

Chesapeake Sc Ohio.—(See Map).—Owns from Newport News, Va., 
to Big Sandy River, W. Va., 503 m.; Old Point Junction to Phoebus, 8 m.; 
total owned, 511 m.; operates only 503 m. Consolidation of Virginia 
Central and Covington & Ohio, and opened through March 1,1873. The 
present company was organized in July, 1878, as successor of the Ches. 
A O., which was sold under foreclosure April 2,1878. The Elizabeth
town Lexington & Big Sandy Railroad connects on the west with the 
G. A O., and extends to Lexington, Ky.

The stocks including scrip outstanding were as follows after Nov. 1, 
1885: Common, $15,454,435, preferred stock—first, $8,361,279; second. 
$10,060,585. The second mortgage currency bonds till July, 1884, took 
interest m 2d pref. stock, then for two years take partly in that stock and 
partly cash, and afterwards all cash, if the earnings are sufficient, but 
"a ll interest not paid in cash to be paid in 2d pref. stock.” The holders 
of first mortgage “ B ”  bonds cannot foreclose till six successive coupons 
are in default. The mortgage bonds of 1882 for $3,000,000 are secured 
on road from Newport News to old Point Comfort, Va., and terminal 
works ; and on a branch to be built in West Va. from Scary Creek to the 
Ohio Riv. First pref. stock has prior right to 7 p.'c. from surplus; then 2d 
pref. to receive 6 per cent. The Ches. A Ohio guarantees $7o0,00o bonds 
for a grain elevator, but in case of paying them will take the elevator.

The full interest charge per year in cash is $1, ¿79,260. In May, 1885, 
the company offered "  to pay in cash one-half part of the coupons of the 
**. B ”  bonds then falling due, and to issue scrip for the remain
der thereof, payable out of net earnings of the railway company above 
expenses and fixed charges as they accrue, all liens and unpaid 
portions of coupons being preserved as security for such deferred in
terest scrip as against coupon holders not accepting scrip, if any.”  The 
same was done with ooupous of Nov. 1, ’85.

For year 1885, gross earnings were $3,361,235; net, $987,075.
The annual report for 1884 was in V. 40, p. 567. Net income was 

$1,038,860; interest charge, $1,208,650; deficit, $169,790. Earnings 
and expenses were as follows in 1882,1883 and 1884:
Years. Gross Earnings. Op’g Expenses. Net Eam’gs.
1882 .: ............................ $3,334,976 $2,302,448 $1,032,528
1883 .......................................  3,966,791 2,599,933 1,306,858
1 8 8 4 ..................... ...............  3,538,604 2,499,744 1,038,860
—CV. 40, p. 61, 393, 427, 453, 541, 567, 652, 686; V. 41, p. 76, 161, 
494, 527, 653; V. 42, p. 60, 112, 242.)

Chesapeake Ohio Sc Southwestern.—Owns from Elizabethtown 
Ky., via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch 
o f L. & N., 47 miles. Total operated, 398 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. The company purchased the Memphis Paducah A Northern— 
Paducah to Memphis—and the Paducah A Elizabethtown, subject to the 
$500,000 mortgage on the latter, and leased in perpetuity the Cecilian 
Branch of Louis\dlle A Nashville, from Louisville to Cecilian Junction, 
for $60,000 per annum, with option of purchasing it. The 1 st mortgage 
bears 5 per cent till August, 1887, and 6 thereafter. Of the 2d mort. 
bonds $726,000 are ex-coupon to Aug., 1887. Stock—Common, $6,030.- 
OOO, and preferred, $3,696,000. Gross earnings for year 1884, $1,374,- 
646; net, $339,950. Payments—Rentals, $60,000; interest on bonds,

$457,441; total payments, $621,180; deficit, $281,229. See annual 
report, V. 40, p. 568. For year 1885 gross earnings were $1,571,155; 
net, $502,530. (V. 40, p. 61,427, 568 , 686; V. 41, p. 527, 653; V. i t ,  p. 
60, 124, 242.) v

Cheshire.—Owns from South Ashbumham, Mass., to Bern,vs 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont A Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. A 
Mass, for leased portion of road. Capital stock—common, $53,300, and 
preferred, $2,100,000. Gross reoeipts in 1884-85, $561.203; net, 
$213,856. In 1883-84, gross $586,685; net $180,775; surplus over 
interest, rentals and 3 per cent dividend on pref. stock was $45,410 in 
1685, against $12,109 in 1883-84. (V. 41, p. 611.)

Chicago Sc A lton .—Line of Road—Joliet to Ea^t St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
tipper Alton line. 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Deo. 31,1885, 850 miles.

Organization, Leases, Stocks and Bonds.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April.

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville A Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 ner 
cent of gross earnings until the amount reached $700,000, with a mini
mum of $240,000 a year, and the company in 1884 was merged with 
Chicago A Alton and its stook exchanged for C. A A. stock. (See V. 38, 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 
from August 1,1870. Rental, 35 per cent of gross earnings, but inter
est guaranteed on second mortgage bonds and preferred stock as 
above; the other pref. stock is $1,010,000 and common $2,272,700; 
gross eammgs in 1881, (less taxes) $665,902. The Kansas City St. 
Louis & Chicago is leased to the Chicago A Alton company in perpetuity 
from Nov. 1,1877. at a rental of 35 per cent of gross earnings, less taxes 
and assessments. The bonds are held by U. S. Trust Co. as security for 
the C. A A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
the stock, the excess is to go to the lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3,1877, at a rental equal to 7 per 
cent on $300,000 stook and 6 per cent on $700,000 bonds.

The Chic. A Alton preferred stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1831, 140® 153; in 1832, 
130a> 146; in 1883,140®150; in 18c4, I42®152; in 1835,147®155; in 
1886, to Feb. 19, 155® 160. Common in 1881,127®156; in 1882,127*3 
® 145*3; in 1883,128®137*4; in 1884,118®140!i; in 1885,128®140; 
in 18S6, to Feb. 19, 1394!® 144.

Dividends were as follows prior to the current year : In 1877, both 
stocks, 7*3; in 1878, both 7; in 1879, preferred 7, common 6; in 1830, 
pref. 7, com. 6*s; in 1881 both 8; in 1882 both 8; in 1883 both 8; in 
1884, both 10; in 1885, both 8, the periods being changed from semi
annual to quarterly in May, 1884.

Operations and Finances.—The Chioago A Alton road has been par
ticularly strong in having a large local business between Chicago and 
8t. Louis, so that it was less dependent on through business, which itf 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact.

Operations, earnings, Ac., have been as follows for four years past. 
Fiscal year ends Deo. 31.

OPERATIONS AND FISCAL RESULTS.
Operations— 1882. 1883. 1884. 1885.

Passengers carried-- 1,666,991 1.805,140 1,907,436 1,721,23#
Passenger mileage .. 101,150,959 100.023,670 119,946,417 109,078,875 
Rate 38 pass. $  mile. 1*951 ots. 2*141 cts. 1*899 els. 2 025 cts.
Freight (tons) moved 3,522,840 3,488,496 3,593,284 3,631.108
FFghtltna) mileage * 474,823.908 549,369,534 602,768,054 538,522.498 
Av. rate $  ton $  mile. 1*261 ots. 1*128 ots. 1*007 ots. l*Oo9 ots.

Earnings— $ $ $ $
Passenger....................  1,973,100 2,270,379 2,278,429 2,309,502
Freight........................  5,948,123 6,197,681 6,073,675 5,432,633
Mail, express, A c .... 294,271 342,550 357,170 351,034
Total gross earnings 8,215.194 8,810,610 8,709,274 7,993,169
Operating expenses. 4.684,502 5,097,032 5,133,790 4,612,847
Net earnings........ 3,531,992 3,713,578 3,575,484 3,380,322
P.c.of op.exp.to earn ............ ............3wr 58*94 57*70

* Does not include company’s freight
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Subscribers w ill confer a great favor by giving immediate notice o f any error discovered in  these Tables.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
101 1877 $1,000 $300,000 7 M. & N. N.Y., John Paton & Co. Nov. 1, 1909100 329,100 3*3 F. & A. do do Feb. 1, 1886
162 1878 1,000 2,572,000 6 g. M. & N. do do May 1, 1903100 1,750,000 1*3 Q.—F. do do Feb. 1, 1886.... 271,700 3*3 Chic., 111. Tr. & Sav. Bk. Nov. 1, 1884__ 300,000 7 .... Chic., Treasurer’s Office In 1885

1877 1,000 670,000 6 A. & O. N. Y., John Paton* Co. Oct. 1, 1912
249 1881 1,000 6,500,000 6 g. M. & N. Last paid May 1,1884 Nov. 1, 1920
249
360

1883 1,000
100

2,500,000
9.000. 000
9.000. 000

6 g. F. & A. None paid. Aug. 1,1923
360 1885 500 &c. 5 A. & O. April 1, 1926

3,322 100 77,540,500
13,986,000

2 Q.—M. Boston and New York. Mar. 15, 1886
825 1873 1,000 7 J. & J. N. Y., Bk. of Commerce. July 1, 1903
740 1879 1,000 11,098,000 4 & 5 A. & O. do do Oct. 1, 1919

1882 1,000 7,968,000 4 F. & A. do ao Feb. 1, 1922
1881 1,000 4,300,000 4 M. & S. do do Sept. 1, 1921
1883 1,000 9,000,257 5 M. & N. May 1, 1916

100 1860 491,000 4 g- J. & J. Frankfort. July 1, 1899
96 1864 653,000 7 A. & O. N.Y., N. Bk. of Com’rce. Oct. 1, 1899

1872 i,òòo 547,500 7 J. & J. Boston, Co.’s office. Jau. 1, 1896
33 1875 1,000 378,000 5 J. & D. do do June 1, 1895
40 1869 500 &c. 545,500 8 J. & J. N.Y., N. Bk. of Com’rce. July 1, 1889
70 1870 1,000 1,076,000 8 J. & J. New York and Boston. July 1, 1909
44 1870 500 &c. 890.500 8 A. & O. Boston, C. B. & Q. Office Oct. 1, 1899
40 1870 1,000 720,000 8 J. & J. N.Y., N. Bk.of Coinm’rce July 1, 1899

270 1876 1,000 2,325,000 5 A. & O. Boston, Co.’s Office. Oct. 1, 1901
46 1876 1,000 840,000 5 F. & A. N.Y., Farmers’ L.& T.Co. Feb. 1, 1896

281 1863 50 &c. 4,170,550 7 A & O do do Oct. 1, 1893
40 1869 500 &c. 72,500 8 J. & J. Boston, Co.’s Office. July 1, 1894

1870 500 &c. 157,000 8 J. & J. do do July 1, 1889
Ï9Ï 1878 600 *c. 11,711,800 6 J. & J. do do July 1, 1918

49 1871 1,000 674.000 8 J. & D. do do June 1, 1896
1880 1.000 3,347.000 4 J. & J. Boston, N. E. Trust Co. Jan. 1, 1919

DESCRIPTION.
For explanation of column headings, &c., see note8 

on first page of tables.
Ohic.cf: Al — (Cont'd)—La.&M.,2d M. (int.gu.C.&A.)

La. & Mo., guar. oref. stock........... - .............. ........
Bonds for K.C.St.L.& C. (1st mort. as collateral). 
Preferred stock, K. C. St. L. & C., guar. C. *  A ....
Common stock do ............................
Mississippi Riv. Bridge st’k (7 p. c. guar, by C &A.) 
C. & A. bonds on Miss. Riv. Bridge, 1st mort., gold

Chicago <& Atlantic—1st mort., gold, $ or £ ----
2d mortgage (for $5,000,000).........................

Chicago Burlington <£ Northern.—Stock..........
1st mortgage, redeemable at 105............—

Chicago Burlington <£ Quincy—Stock...............
Consolidated morteage coupon, (for $30,000,000) 
Trust mort.on Iowa lines,coup.or reg.(s.f. 1*2 p.c.) 
Bonds Denver exten. 4s, (sink, funa 2 per cent)..
Southwest Div. 4s, (s. f. lp .c .) .......... ....................
Debenture bonds for Han. & St. Jo. stock ............
Northern Cross R. R. 2d. mortgage, gold . . .
Trust mortgage (Burlington to Peoria).........
Plain bonds (coupon or registered).................. —
Bonds of 1895, (sinking fund).................................
Dixon Peoria & Hannibal, 1st. 1 
Ottawa Oswego* Fox Riv., 1st 1 Coup., but may 1 
Illinois Grand; Trunk, 1st mort ( be registered. ] 
Quincy & Warsaw, 1st mort . .  J {
5s of 1901 (sink, fund) coup....................................
Quincy Alton & St. Louis, 1st mortgage, guar.......
Burl.* Mo. Riv., 1st on r’d &400.000 ao’sI’d 1 Cp. 

do 1st M. on br.,C.B.&Q.stk.(5th ser.) > or 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.
do Omaha & S.W., 1st M., guar.

, INCOME ACCOUNT. 
1882. 1883.

Receipts— $ $
Net earnings.............  3,530,992 3,713,578
Other receipts___. . .  332,547 284,773

1884.
$3,575,484

278,818
3,854,302

$823,565
294,221
770,683

1,646,840
88,263

1885.
$3,380,322

272,845
3,653,167

$704,473
380,702
839,307

1,409,750
93,854

3,930,727
67,624

3,621,572
232,730

3,428,086
225,081

Total..................... 3,863,539 3,998,351
Disbursements— $ $

Rentals paid...............  1,127,534 1,208,277
Construo’n,equip.,&o 71,221 740,759
Interest on debt....... 761,122 700,544
Dividends....................  1,083,080 1,194,184
Miscellaneous........... 97,940 86,963
Jol. & Chi.b’ds red’d. 306,000 ............

Total disbursem’ts 3,446,897
Balance, surpius___ 416,642
—(Y. 40, p. 254,266.)

C h ica g o  & A t la n t ic .—Opened May 14,1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to Chicago, 19 miles. Built as a connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran
tee the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,u00,- 
000. of which $9,000,000 was deposited with H. J. Jewett, as President of 
N. Y. L. E. & W., in trust to hold and vote on it. On Nov. 1,1884, the 
interest due on 1st mort. bonds was defaulted. The 2d mortgage bonds 
were largely pledged for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. In Anril, 1885, the N. Y. Lake Erie & W. diverted traffic and 
declined obligation to pay interest, and in this was sustained by the 
courts. Forthe year ending June30,18S5,thereportto OhioState Com
missioner gave gross earnings $1,346,676; net, $248,117; rentals, $170,- 
752. H. J. Jewett, President. (Y. 41, p. 272, 392, 611, 720.)

Chicago Burlington & Northern.—Road in progress from 
Oregon, on the Chic. *  Iowa RR., and Fulton, on the C. B. *  Q., in 111., 
to a junction near Savanna, 111., and thence up the east bank of the 
Mississippi River to St. Paul. The road is constructed under C. B. & Q. 
auspices, as per circular of August 1, 1885 (in Chronicle, V. 41, p. 
160), and the mileage and stock and bonds are above given as they will 
be when road is finished. The C. B. & Q. and Chic. & Iowa give a traffic 
guarantee of one-half of their net earnings derived from business to and 
from the C. B. & N., to be not less than $100,000 per year, for the pur
chase of C. B. & N. bonds at 105; and after 1896 the bonds may all be 
retired at 105 ; they begin to draw interest from April 1,1886.

Chicago B urlington & Quincy. —Line op Road.—The C. B. & 
Q. is one of the most complex railroad systems in the U. S. It has a net
work of lines in 111.. Iowa and Neb. The main line extends from Chic., 
111., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K. C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
TheExtens. to Denver was opened May, 1882. Besides numerous local 
roads the company also has its line in Hlinois to East St. Louis, and to
8uincy, connecting with the Hannibal & St. Joseph road (purchased by 

. B. & Q. in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1884 was 3,468. In addition to this the company con
trols and largely owns the St. Louis Keokuk & N. W. road, 181*2 miles ; 
the Kansas City St. Joseph & Council Bluffs, 313 miles ; the Chicago 
Burlington & Kansas City, 153 miles ; the St. Joseph & Des Moines, 50 
miles ; and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. Also owns a majority of the stock of Hannibal & St. 
Joseph Co., purchased in 1883, ana $3,000,000 of the stock of the Chic. 
Bur. & No. taken in 1885; which road (C. B. & N.) will extend to St. Paul.

Organization, &c.—TheO. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in I860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chicago Burlington & Quincy in Illinois and the Burlington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
Btooks apd bonds thereof, and their accounts are kept separate (701 
miles in all). In April, 1883, the C. B. & Q. purchased the common 
stock of the Hannibal & St. Joseph RR., and part of the |pref. stock 
and paid with its $9,000,000 of 5 per cent bonds at par. In August, 
1885, the agreement was made with the Chic. Bur. & No.; see circular 
in V. 41, p. 160. The fiscal year ends Dec. 31. Annual election in April.

Stocks and Bonds.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. Iff April, 1884, about $7,000,000 new stock 
(including the stock held in the treasury,) was offered at par 
to old stockholders, being about 10 per cent on holdings. Prior to the 
current year dividends were : In 1877, 9 per cent ; in 1878, 10*2 ; in 
1879, 8; in 1880, 9*4 cash and 20 stock; in 1881, 8 ; in 1882, 8 ; in 
1883, 8; in 1884> 8; in 1885, 8. The prices of stock have been: In 1881, 
133*3® 182*2; in 1882, 120*2® 141; in 1883, 115%®12938; in 1884, 
107® 127%; In 1885,115*a®138*2; in 1886, to Feb. 19, I34%®140.

The C. B. & Q. on many of its braneh lines gave a traffic guarantee of 
40 to 50 per cent, which was used in purchasing their bonds. The C. B. 
& Q. 4 per cent bonds were issued against Rep. Valley and Bur. & Col.
5 per cent bonds held in trust, and an equal amount of Rep. Valley stock 
scrip was also issued to subscribers to the bonds, such scrip being ex
changed April 1,1882, into Chicago Burlington & Quincy stock. The 
Kansas City St. Joseph & Council Bluffs and branches was purchased, 
254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 per 
share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B.
6  Q. consolidated mortgage is reserve«! to take up prior debts. The 
bonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain 
bonds of Chic. Burlington & Quincy, offset by mortgage of like amount 
on St. Louis Rock Island & Chicago road deposited with trustees. There 
are sinking funds for most of the issues of bonds.

Land Grant.—The lands were obtained by the consolidations with 
Burlington & Missouri in Iowa and Burlington & Missouri iu Nebraska. 
In Iowa only 19,133 acres remain unsold, and the contracts outstand
ing Dec. 31, ’84, were for $896,562, principal and interest. In Nebraska 
the total quantity received under the grant was 2,365,864 acres, of 
which there had been sold to Deo. 31, 1884. 2,237,004 acres, for 
$11,471,564, an average price of $5 12 per acre. The net sales for 
the year 1884 were 53,555 acres, for $341,250, an average price of 
$6 37 per acre. Cash receipts for the year 1884 were $1,186,335. In 
the assets are: Contracts on hand, $3,059,420; interest on contract» 
on hand, $606,552; unsold lands, 128,860 acres, estimated at $4 per 
acre, $515,441.

Operations and Finances.—The Chicago Burlington & Quincy Rail
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory, where they enjoyed a monopoly of the local business at full 
rates. Recently the company has greatly extended its lines and in
creased its stock and bonds, but the latter only at 4 to 5 per cent inter
est, since it could borrow at the lowest rates. The company give» 
no full traffic statistics in its report, and the mileage of freight and pas
sengers is not known; but corn is the most important article carried.

On August 1,1885, the C. B. & Q. stockholders were offered the right 
to take $7,638,000 bonds and $4,582,000 stock of the Chic. Bur. & No. 
RR., as follows, viz.: a $500 1st mort. 5 per cent bond and $300 in 
stock for $555 cash.

For year 1885, the gross earnings were $26,556,425; net, $12,663,602.
The annual report for 1884 was published in the Chronicle, V. 40, pv

Miles ow’d and leas’d 
Miles oper’d jointly.

Total operated.. 
Earnings—

Passenger.................
F reight..................
Mail, express, & c....
Total gross earnings. 
Operating expenses.
Net earnings.............
p. c. of op. ex. to earn

Receipts—
Net earnings............
Int. and exch.. . . . . . .
Net B. & M. I’d gr’t..

1881. 1882. 1883. 1884.
2,826 3,131 3,224 3,369

98 98 98 98
2,924 3,229 3,322 3,467

$ $ $ $3,616,086 4,756,992 5,285,839 5.339,866
16,595,819 15,711,510 19,514,161 18,514,432

964,550 1,082,304 1,310,369 1,629,315
21,176,455 21,550,806 26,110,369 25,483,613
11,066,514 11,283,963 13,496,479 14,090,745
10,109,941 10,266,842 12,61 3,890 11,392,86852-3 52-4 51-7 55-3

INCOME ACCOUNT.
$ $ $ $10,109,941 10,266,842 12,613,890 11,392,868

147,698 452,498 324,180 566,769
1,170,437 1,329,725 1,595,788 1,129,591

Total income........  11,428,076
Disbursements— $

Rentals paid —  . . . .  310,668
Interest on debt........ 3,430,454
Dividends................ 4,349,286
Rate of dividends. . .  8
Carried to sink’g f ’d. 687,246
Transf’d to ren’al f ’d. 1,000,000
Total disbursements

12,049,066 14,533,858 13,089,228
148,771

3,883,789
5,023,599

8
631,443
750,000

144,506
4,093,005
5,566,484

8
646,430

1,500,000
9,777,654 

Balance, surplus....... 1,650,422
10,437,602 11,950,425 

1,611,464 2,583,433
GENERAL'BALANCE DECEMBER 31, 1884.

Liabilities—

139,604
4,304,284
5,566,580

8
938,064
500,000

11,448,532
1,640,696’

Assets ~~
Railr’d, equip’t,&o.. $141,876,859
Stocks owned, cost.. 26,285,236
Current accounts... 7,035,349
Materials, fuel, &c,. 1,807,568
Cash on hand___. . .  3,675,432
Trust’s B. & M.l’d gr. 4,223,226
Trust’s C. B.& Q. s. fd 363,979
N.Eng.Tr.Co., trust’s 2,469,260
Miscellaneous..........  32,382

Total...................  $187,769,291

Stock, common......... $76,379,140
Stock, B. & M.
Bonds (see Su p p ’m ’t ) 
Land grant sink. f ’d. 
Other sinking funds. 
Contingent liabilities
Income account.......
Renewal fund...........
Miscellaneous*.........
Profit and loss..........

71,006 
71,144,608 

5,260,999 
3,928,465 
6,016,000 

10,876,920 
7,000,000 
1,178,250 
5,913,903

Total...................  $187,769,291
* Includes unclaimed dividends, unpaid accounts, pay-rolls, &o., &o.

—(V. 40, p. 60,92. 225, 240 , 321, 351, 362 ,451 ,437 .553 ,665 ,684 ; 
V. 41, p. 35,133,160, 231, 272, 341, 356, 527; V. 42, p. 60.)
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Chicago Burlington <6 Quincy—( Continued)—
Nebraska consol, mort., guar........................
Republican Valley RR., sink, fund bonds . . .
AtcMson & Nebraska. 1st mortgage............
Lincoln & Northwestern RR. bonds.............
Kansas City St. do. & C. Bl., mortgage........
TarMo Val. and Nodaway Val. mortgages ..

Chicago <£ Canada Southern—1st mort., gold..........
Chic. Detroit <£ Canada Or. Trunk Junction—1st M.
Chic. <& Bast. III.—Stock...............................................

1st M., coup. (s. f. $20.000 after ’8 5 ).....................
2d mort. income (non-cumu.) conv. into consol...
Consol, mort., gold (for $6,000,000).......................
C. & E. 111. Extension, 1st mortgage......................
Dan. & Grape Creek R R —1st mortgage................

Chicago <k Or. Trunk—IstM., $ & £ ($594,500 res’d)
2d mort.......................................................................
Northwest. Grand Trunk, 1st mort.......................

Chicago <6 Oreat Southern—1st mort..........................
Chicago <& Iowa—1st mort., coup., may be reg.......

2d mortgage...............................................................
1st mortgage C. R. & N.............................................
2d mortgage C. R. & N ..........................................

Chicago Milwaukee <& St. Paul—Com. stock............
Preferred st’ck (7 p. c. y ’rly, not cumulative)........
Consolidated mortgage (for $35,000,000).............
1st mortgage (Lacrosse Div.), coup, or reg...........
1st mort. (Iowa & Minn.)...............1 r¡0UT) tjU+
1st mortgage (Minnesota Central). | may be
1st mortgage (Iowa & Dakota)___
1st M.,Ia.&Dak.Ext.($15,000 p.m.) 
1st mortgage (Prairie du Chien)... 
2d mortgage (Prairie du Chien).

registered 
by end’rse- 

ment.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi 
pal,When Due 

Stocks—Last 
Dividend.Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

133 1877 $1,000 $385,000 7 A. & O. Boston, Co.’s Office. Oct. 1, 1896
148 1879 1,000 939,000 6 J & J. do do Jan. 1, 1919
149 1878 lOO&c. 1.125,000 7 M. & 8. do do Mar. 1, 1908

72 1880 600,000 7 J. & J. Boston and New York. Jan. 1, 1910
274 1877 lOÓ&c. 5,000,000 7 J. & J. do do Jan. 1, 1907

62 18?0 1,000 734.000 7 J. & D. Boston. June 1, 1920
67 1872 1,000 2,541,000 7 g. A. & O. N. Y., Union Trust Co. April 1, 1902
59 1859 100 1,095,000 6 J. & J. London, England. July 1, 1884

302 100 3,000,000 2^ M. & S. N. Y., Central Trust Co. Mar. 1, 1886
123 1877 100 &c. 3.000,000 6 J. & D. New York, 4th Nat. Bk. Dec. 1, 1907
123 1877 100 &c. 113,000 7 Dee. N. Y., Central Trust Co. Dec., 1907
238 1884 1,000 2,101,000 6 g- A. & 0. do do Oct. 1,1934

14 1881 1,000 238,000 6 J. & D. New York, 4th Nat. Bk. Dec. 1, 1931
12 1880 1,000 250,000 6 M. & N. Boston, Globe Nat. Bk. Mav, 1920

330 1880 £100&e 5,405,500 6 g. J. & J. New York and London. Jan. 1, 1900
330 1882 1,000 6,000,000 5 J. & J. do do Jan., 1922

66 1880 500 &c. 594,500 6 J. & J. N.Y., E.P.Beach.B’way. Jan. 1, 1910
76 1881 1,000 1,000,000 6 M. & N. Last paid Nov., 1884. Nov. 1,1911
80 1870 1,000 600,000 8 J. & J. New York and Boston. Jan. 1, 1900
80 1871 1,000 1,150,000 8 J. & J. do do Aug. 1, 1901

1875 250,000 8 A. & O. July 1, 1895
1875 150,000 8 A. & 0. Oct. 1, 1895

4,720 100 30,904,261 2ifl A. & O. New York, Office. Oct. 30,1885
4,720 100 21,540,983 3Ja A. & O. do do Oct. 30, 1885
1,435 1875 1,000 11,470,000 7 J. & J. do do July 1, 1905

370 1863 1,000 5,279,000 7 J. & J. do do 1893
230 1867 1,000 3,198,000 7 J. & J. do do July, 1897

49 1864 1,000 123,000 7 J. & J. do do 1894
126 1869 1,000 541,000 7 J. & J. do do 1899
234 1878 1,000 3,505,000 7 J. & J. do do July 1, 1908
195 1868 1,000 3,674,000 8 F. & A. do do 1898
195 1868 1,000 1,241,000 7*3 F. & A. do do 1898

Chicago Sc Canada Southern—(See Map o f Lake Shore <6 
Michigan Southern).—Owns from Grosse Isle, Mich., io Fayette, O., 
67 miles. On Nov. 1, 1879, it was transferred to the Lake Shore & 
Michigan Southern. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes upwards of $1,680,000 over
due coupons. Original cost, $5,176,557. It is a part of a projected line 
between Chicago and Detroit River, but failed in 1873. Augustus 
Schell, President, N. Y. City.

Chicago Detroit Sc Canada Grand Junction .—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Earnings in 1884, $210,993; net, 
$10,405; paid interest, $65,700, and dividends, semi-annually, each 2 
per cent, $43,800; deficit, $99,095. Capital stock, $1,095,000. There is 
also a 5 per cent bond for $691,141 issued to G. T. RR. Co. The road 
is owned by the lessees, but a separate organization is maintained in 
Michigan.

Chicago Sc Eastern Illin ois.—(See Map)—Owns from Dolton, 111., 
to Danville, 111., 107 *2 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles; 
Danville toSidell’s, 23 miles; leased, Dolton to Chicago (C. & W. I.), 17 
miles; Wellington Junction to Cisua Park, 13 miles; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, 111., 55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danville, HI., to Covington, Ind., 13 miles; 
total operated, 253 miles. The leases of 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
other roads. The Evansville Terre Haute & Chicago was leased May 1, 
1880.

The Chicago & East Illinois Was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos
ure Feb. 7, 1877, and reorganized under existing style Sept. 1,1877. 
A  consol, mortgage for $6,000,000 was authorized, of which $4,500,000 
to  retire prior issues. Under the terms of leases the C. & E. 111. guar, in
terest on $1,515,000 bonds of leased roads.

The fo lowing is a statement for the first half of the fiscal year:
,— July 1 to Dec. 31— ,

1885. 1884. Inc. in 1885.
Gross earnings...................... ......... $928,311 $857,743 $70,568
Operating expenses........................  470,275 457,654 12,621

Net earnings..............................$458,036 $100,089 $57,947
For previous years the reports had these statis tics:

INCOME ACCOUNT.
1881-82. 1882-83. 1883-84. 1884-85.

$ $ $ $
Gross earnings........ 1,692,266 1,759,132 1,560,320 1,600,143
Expenses and taxes. 1,029,181 988,942 897,361 955,545

Net earnings.... 663,085 770,190 662,959 644,598
RmítalsrpaidL?Í!.......  169,159 199,668 188,750 212,427
Interest on debt....... 227,088 263,774 263,781 301,410
Dividends.................. 89,931 ............  ............  ............
Miscellaneous...........  17,715 13,862 21,287 27,780

Total disb’ments 503,893 477,304 473,818 541,617
Balance, surplus. . . .  159,192 292,886 189,141 102,981
— (V. 40, p. 150,181, 338, 393,480, 716; V. 41, p. 23, 330,418, 419; V. 
-42, p. 124, 215.)

Chicago & Grand Trunk:.—Line of road from Port Huron, Mich., 
to  Chicago, SJO1̂  miles; also uses 4*3 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huron & Lake Michigan and the Peninsula roads, sold in 
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a traffic guarantee of 30 per cent of gross earnings on 
business to and from the Chicago & Grand Trunk Road. Gross earnings 
for 1884, $3,178,180; net, $762,677; surplus over interest and rentals, 
:$1,954; in 1883, gross, $2,977,000; net, $717,000. (V. 40, p. 337.)

Chicago Sc Great Southern.—From Fair Oaks, Ind., to Yeddo, 
Ind., 76 miles; consolidation 1883 of the Chic. & Gt. Southern and the 
Chic. & Block Coal railroads. Stock issued $1,000,000; bonds author
ized, $2,000,000; issued, $1,000,000. In November, 1884, receiver ap
pointed, and in Feb., 18s6, decree or foreclosure made. (V. 42, p. 242 )

Chicago Sc Io w a .—Owns from Aurora, 111., to Foreston, HI., 80 
miles ; leased, Flagg Centre to Bickford, 24 miles; total onerated, 104 
miles. Chartered in 1869 and opened in 1872. In hands of a Receiver. 
Gross earnings for year ending Dec. 31,1883, were $565,877; net, $205,- 

-405. Gross earnings in 1884, $552,080; net, $188,759. Capital stock, 
$1,428,000. This road is controlled by the Chicago Burlington & 
Quincy and is used to connect with the Illinois Central.

Chicago M ilw aukee Sc St. P au l.—(See Map. )—Line op Road.— 
The company operates a great consolidated system of railroads in Illinois, 
Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
accompanying map. The main through lines are from Chicago to Mil
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
341 miles ; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississippi River, to Council Bluffs 
Ja., 487 miles ; Minneapolis to Aberdeen, Dak., 288 miles. On Dec. 31,

1884, the mileage in Illinois was 313; in Wisconsin, 1,230; in Iowa, 1,409; 
in Minnesota, 1,058; in Dakota, 794. Total miles operated, 4,804. In  
July, 1885, took control of Fargo & South, road, 119 miles, Fargo, Dak., 
Or ton ville, Mian.

Organization. &c.—The Milw. & St. Paul RR. Co. was organized May 
5,1863, and embraced a number of other companies, including the Mil
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
ottiers. The Milwaukee & St. Paul afterward purchased the St. PauJ & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11,1874, the company took its present name. The 
Western Union Railroad was leased m 1879 for 999 years,. The fiscal 
year ends Dec. 31. The annual meeting is held early in June.

Stocks and Bonds.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p. c. from net earn, in eaoh 
year, but if not earned it has no cumulative right. If, however, a dividend 
was earned in any year and not paid, there might be a claim on future 
years for such dividend. After payment of 7 on pref. and 7 on com., 
both classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol, 
bonds; in 1875 no dividend; in 1876, 31« cash on preferred and 14 per 
cent in bonds; in 1877, 3*2 on preferred; in 1878, lO^ on preferred; in 
1879, 21a on common and 7 on preferred; in 1880,1881,1882,1883 and
1884, 7 on both; in 1885, 4 on common and 7 on preferred.

The range in prices of stocks since 1877 have been: Pref. in 1878,64® 
843i: in 1879, 7438®1023i: in 1880, 9 9 ® ^ ^ ;  in 1881,H63i®140; in 
1882,1141a® 14434; in 1883,115®122i4; in 1884, in 1885,
102® 125; in 1886 to Feb. 1 9 ,120®124%. Common—in 1878, 27ia® 
54&g; in 1879,343s®82ie ; in 1880, 66ifl®114%; in 1881,101i3®129i4; 
iu 1882, 96i3®128i4; in 1883, 91^®108i2; in 1884, 58i4®94i4; in
1885, 64%®99; in 1886 to Feb. 19, 901t 3963s.

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 
per annum, but holders may have their bonds stamped and discharged 
from the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac
quired. The Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chioago and Milwaukee, subject to the lien of 
the general mortgage so far as that covers these terminals. The lands 
acquired by the company nave been mainly closed out, and in 
1883 the land grant and income bonds were issued against the land 
notes held. In July, 1885, the stock of the Fargo & Southern road was 
purchased, and the bonds assumed.

Operations, Finances, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in four years, the miles owned 
being 2,359 on January 1,1880, against 4,804 on January 1,1885, and 
the stook and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $147,700,000 January 1,1885. The company’s income 
depends on the success of the large extent of new mileage, on which the 
traffic is gradually built up, and also depends much each year on the 
spring-wheat crop in the oountry adjacent to its lines.

On March 26, 1885, the directors decided to pay l^ j per cent semi
annual dividend on the common stock instead of 3*2, and stated that 
there was a floating debt of $3,500,000 to be paid off. In Sept., 1885, 
they voted to issue $5,000,000 new pref. stock, selling it to their stock
holders at par, to be taken by Deo. 15,1885.

An article in the Chronicle, V. 41, p. 432, analyzed the inoome 
account for first half of 1885. The annual report for 1884 was in V. 40, 
p. 335. The statistics in detail were given in the Chronicle, as follows*

Miles owned.
1881. 1882. 1883. 1884
4,217 4,520 4,760 4,804

OPERATIONS a n d  f i s c a l  r e s u l t s .
Operations— 1881. 1882. 1883, 1884.

Passengers carried.. 2,985,885 3,956,814 4,591,232 4,904,678
Passenger mileage.. 137,940,086 200,790,926 235,579,660 225,851,443 
Rate per pass. p. mile. 2*86 cts. 2*58 cts. 2-52 cts. 255  cts. 
Freight (tons) moved. 4,276,088 5,127,767 5,661.667 6,023,016
Freight (tons) mil’ge.697,347,607 945,250,159 1176605032 1247737233 
Av.ratep. tonp.mile. 1*70 cts. 1*48 cts. 1*39 cts. 1*29 cts.

Earnings— $ $ $ $
Passenger..................  3,938,989 5,179,078 5,927,668 5,766,843
Freight...............   11,884,795 14,002,335 16,365,354 16,128,964
Mail, express, &0....... 1,201,677 1,205,313 1,366,802 1,575,191
Total gross eam’gs... 17,025,461 20,386,726 23,659,824 23 470,998

Operating expenses— $ $ $ $
Maint’nceof way*.... 2,359,794 2,479,429 2,548,609 2,339,635
Maint’nce of equip’t. 1,367,674 1,999,504 2,489,257 2,574,437
Transp’rt’t’n exp’n’st. 6,051,930 7,023,918 8,011,533 8,102,668
Taxes ......................... 473,166 589,613 614,609 702,060
Miscellaneous...........  65,367 93,609 114,029 140,829

Tot. operating exp. 10,317,931 12,186,073 13,778,037 13,859,629
Net earnings.............  6,707,530 8,200,653 9,881,787 9,611,369
Pr. ct.op.ex. to earns. 60*60 59*77 58*23 59*05

* Includes renewal of track, t Including elevators, stock-yards, per
sonal injuries and damages to property, legal, insurance, rent of oars, Ac.
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Tables.

DESCRIPTION. Miles
of

Road.
Date

of
Bonds.

Size, or 
par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.For explanation of column headings, Ac., see notes 

on first page of tables.
Rate per 

Cent.
When

Pay’ble
Where Payable and by 

Whom.
Chicago Milwaukee <6 St. Paul—( Continued)— 

Milwaukee A Western..................... 1 Coup., but f 1861 $1,000 $215,000 7 J. A J. New York Office, 1891
St.P.AC.lst M.(Riv. D.)$A*(oonv.) 1 maybereg. 1 iso 1872 3,804,500 7 g. J. A J. London and New York. Jan.. 1902 

19021st mortgage, Hastings A Dakota, f by end’rse-1 75 1872 1,000 89,000 7 J. A J. New York, Office.
1st M., Chic. A Mil. line..................J ment. L 85 1873 1,000 2,393,000 7 J. A J. do do 1903
Bonds on Lac’se ADav. Div., for Dav. A Nw. RR- 185 1879 . . . . 2,500,000

4,000,000
5 J. A J. New York, Office. 1919

1st mort. on S. W. Div. Western Union RR........... 212 1879 1,000 6 J. A J. do do July 1, 1909
1st mort. on Chic. A Pac. Div., Chic, to Miss. Riv.. 119 1880 1,000 3,000,000 6 J. A J. do do Jan. 1, 1910
1st mort. on So. Minnesota Div. ($9,000,000)---- - 419 1880 1,000 7,432,000 6 J. A J. do do Jan. 1, 1910
Land grant income bonds........................................ .... .... 238,000 7 J. A J. do do 1890
Land grant and income bonds................................. 336

1883 1,000 1,600,000 7 J. A J. do do Jan. 1, 1800
1st mort. on Hastings A Dakota Div. extended .. 1880 1,000 5,680,000 7 J. A J. do do Jan. 1, 1910
1st M. on Ch. Cl. D. A M........................................... 372 1880 1,000 6,710,000 6 J. A J. do do July 1, 1920
1st mort. on Wisconsin Valley RR......................... 107 1880 1,700,000 6 J. A J. do do July 1, 1920
Prior mort. do ........................ 107 1879 5Ö0 1,106,500

2,840,000
7 J. A J. Boston. Jail. 1, 1909

1st mortgage. Mineral Point Division.................... 142 1880 1,000 5 J. A J. New York, Office. 1910
1st mortgage Chic. A Lake Superior Div.,.............
1stM.Wis. A Minn. Div. ($20,000 p. m .) ... .........

68 1881 1,000 1,360,000 5 J. A J. do do July 1, 1921
230 1881 1,000 4,755,000 5 g. J. A J. do do July 1, 1921

IstM., gold, on Chio. A Pac., W. Div., $20,000 p. m. 927 1881 1,000 18,540,000 5 g- .1. A J. do do Jan. 1, 1921
Terminal mort., gold, coup. orreg.(for $5,000,000) .... 1884 1,000 4,000,000 5 J. A J. do do July 1, 1914
Osh. A Miss. River RR. bonds................................. . . . . 1871 35,000 8 J. A J. do do 1891
Fargo A Southern, 1st mortgage, gold, assumed.. 

Chicago <6 Northwestern—Common stock................
119 1883 1,000 1,250,000

31,365,900 6 g. J. A J. do do Jan. 1, 1924
3,763 . . . . 100 3 1. A D. New York, Co.’s Office. Deo. 24, 1885

Preferred st’ck (7 p. c. y ’rly, not cumulative)........ 3,763
776

___ 100 22,325,454 1 % Q —M. do do Deo. 24,1885
Consol, sinking fund M............................................ 1865 1,000 12,900,000 7 Q.—F. do do Feb. 1, 1915
Madison extension, 1st mort., sinking fund, gold. 126 1871 500 Ac. 2,977,500 7 g. A. A O. do do April 1, 1911
Chicago A Milwaukee, 1st mortgage..................... 85 .... 1,000 1.700,000 7 J. A J. do do July 1, 1898
Menominee River, 1st mort., guar...........................
Menominee extension, 1st mortgage, gold............

25 1876 . . . . 560,000 7 .1. A J. do do July 1, 1906
120 1871 500 Ac. 2,549,500 7 g. J. A D. do do June 1, 1911

Gen., cons mort., gold, coup, or reg. ($48,000,000) 1,058 1872 500 Ac. 12,343,000 7 g. J. A D. do do Deo. 1, 1902
Winona A St. Peter, 1st mort., guar by Chic.ANW. 137 1870-1 1,000 2,069,000 7 J. A J. do do Jan. 1, 1887

do 2d mort., guar, by Chio. A N. W . 137 1870-1 1,000 1,592,000 7 M. A N. do do Nov. 1, 1907do 1st M. exten.,gld. land gr., s. f . . 175 1871 100 Ac. 4,080,500 7 g. J. A D. do do Dec. 1, 1916
INCOME ACCOUNT.

1881. 1882. 1883. 1884.
Receipts— $ $ $ $

Net earnings.............  0,707,530 8,200,653 9,881,787 9,611,369
Other receipts............ 635,308 623,814 164,707 82,307

Total ineome....... 7,342,838
Disbursements—

Interest on debt........ 4,127,389
Divs. on both stocks* 1,965.722
Bate of dividend___._______ 7

Tot. dlsbursem’nts. 6,098,111 
Balance for year....... 1.249,727

8,824,467 10,040,494 9,693,676
4,786,054
2,461,042

7
7,247,096
1,577,371

5,373,925
3,212,895

7
8,586,820
1,459,674

5,918,608
3,321,167

7
9,239,775 

453,901
* A portion of these dividends was stated as payable out of the earn

ings of the previous year, as follows: In 1881, $973,306; in 1882. 
$1,218,201; in 1883, $1,552,311, and in 1884, $1,660,584.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAS.
1881. 1882. 1883. 1884.^ ^ ^  ̂

Railroad,equipm’t,&ol20,073,630 138,015,099 146,093,665 149,426,734
Btfks A b’ds own., cost 
BillsA aoe’ts rec’vable 
Materials, fuel, A c . ..
Cash on hand............
□1. A Iowa coal lands 
Cash due on st’k subs 
Miscellaneous items..

1,265,364
663,641

1,028,764
555,200
503,119

1,129,215
417,660

768,846
2,361,234
1,495,113
2,969,732

689,578

1,161,980
1,550,232
1,223,043
3,048,965

944,132

1,228,283
1,146,059
1,483,365
2,971,133

080,475
255,061

Total assets........... 125,636.593 146,554,663 154,022,017 156,936,049
Liabilities— $ $

27,904,261 
16,447,483 
89,635,500 

4,943,872 
2,216,630 
1,787,509 

*3,619,408

30,904,261 30,904,261 
16,540,983 16,540,983 
96,272,000 100,254,000 

1,711,099 2,093,163
1,732,687 1,610,661
1,781,907
5,079,080 5,532,981

Stock, oommon..........  20,404,261
Stock, preferred........  14,401,483
Bonds (See Su p p l m ’t ) 79,059,000 
All other dues A aee’ts 3,899,002 
Unpaid pay-rolls, Ac. 2,279,836
Land department.... ............
Ineome account........  5,593,011

Total liabilities...125,636,593 146,554,663 154,022,017 156,936,049
* $3,550,974 of income balance applied towards payment for 71,019 

shares oommon stock issued to shareholders at 50 cents on the dollar. 
—(V. 40, p. 195, 213, 322, 335 , 393, 480, 716; V. 41, p. 341, 882, 392, 
404, 419,432, 446, 527, 557, 653; Y. 42, p. 155,156.)

C h ica g o  &  N o r th w e s te r n .—(Sec Map.)—L in e  o f  R o a d —The Ohio 
& Northw. operates 3,843 miles of its own roads and controls 1,318 miles 
o f the Chicago St. Paul Minn. & Omaha, 311 miles of Fremont Elkhorn 
& Mo. Val., and 107 of Sioux City A Pac.; total controlled, 5,579 miles. 
The mileage is extensive, and is shown dearly in the accompanying 
map. The main line from Chicago to East Omaha, Iowa, is 492 miles, 
and this forms practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep
tion of a few insignificant branches. At the end of the fiscal year, May 
81, 1885, the Chic. A Northwestern mileage was made up in the annual 
report as follows :Wisconsin Division, 555 miles ; Galena Division, 324 
miles ; Iowa Division, 743 miles ; No. Iowa Division, 370 miles ; Madison 
Division, 483 miles ; Peninsula Division, 376 miles ; Winona A St. Peter 
Division, 448 miles ; Dakota Division, 542 miles ; total, 3,843 miles. In 
July, 1884, the Blair roads, previously leased,were acquired by purchase, 
but the Sioux City A Pacifie and Fremont Elkhorn A Missouri Valley are 
operated separately (418 miles) and their earnings not included in those 
of C. AN. W. for 1884-85, but separately stated in the annual reoort in 
the C h k o n io l e  on p. 101 of V. 41.

Organization, Ac.—The Chicago St Paul A Fond-du-Lae Railroad’ 
which was a consolidation of several roads, was sold in foreclosure
June 2,1859, and the Chicago A Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. A 
Kenosha, the Gal. A Chio. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as “proprietary roads,“ and this 
process will go on till all those roads are absorbed into the main company.

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis A Omaha Co. by the purchase of 53,800 
shares of preferred and 93,200 shares of com. stock.

In July, 1 8 8 4 , the leased lines in Iowa (Blah* roads) were acquired 
on the terms stated in the Su p p l e m e n t  of June, 1 8 8 5 , and prior issues.

The fiscal year ends May 31. The annual meeting is held early in June.
St o c k  a n d  B o n d s .— O f th e  o o m m o n  s to c k , $ 1 0 ,0 0 6 ,3 0 0  w a s  h e ld  in

the company’s treasury on Hay 31.1885. and is presumably held there
still, making the whole oommon stock listed at the Stock ______ _
$41,257,700. Preferred stock has prior right to 7 per cent; then

Exchange
common entitled to 7 ; then preferred has a further prior right to 
8 per cent; then oommon to 3 ; then both classes share. But the pre
ferred stock has not yet received more than 5 per cent in any year, 
•gainst 7 per cent paid on the common. Dividends since 1875 (prior to 
the current year) have been: In 1876, 2 ^  onpref.; in 1877,3^ onpref.; 
in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com.; 
in 1880,7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 
1882, 7% on pref. and 7 on oom.; in ’83 and ’84,7 on com. and 8 on pref. 
in  1885, 6*2 on oommon and 7*a on preferred.

Prices of stock since 1877 have been as follows: Common in 1878 
3213®55]4;}in 1879, 4938&94»a; to 1880. 871s®130; in 1881,117®136.*

In 1892,124®150%; in 1883,1 1 5 14®14018; inl884, 81*a»124; in 1885» 
8438®115%; in 1886 to Feb. 19, 105@111%. Pref. in 1878, 593t®79*a 
in 1879, 7678® 108; in 1880, 104® 146^; in 1881, 13i:»8®147*9; to 
1882,136® 175; in 1883,134®157; in 1884,117®149ijj; in 1885, 119\ 
®13978; to 1886 to Feb. 19, 135® 140*2.

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were published to V. 29, p. 277. 
Of these bonds so far issued, $6,305,000 are 6s and the balance 
5s. There are several small issues of bonds (all less than $200,000 
each) in addition to those in the table above, viz.: Beloit A Madison 
RR., $176,000. 7s, due 1888; Minnesota Valley RR., $150,000, 7s, due 
190$; Plainview, $100,000, 7s, due 1908; Peninsula Railroad (Mfoh.), 
$152,000 7s, due 1898.

The $L0,000,000 debenture bonds were issued to pay for the Chicago 
St. Paul Minneapolis A Omaha stock; the sinking fund for these bonds 
is $200,000 per year from May, 18$8, if they can be redeemed at 105.

In June, 1884. the new issue of $6,0uO,OOO 5 per cent debenture bonds 
was authorized, of whioh $1,966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them.

Land Grant.—The lands of the company have been acquired by toe 
purchase of the Winona A St. Peter and other roads that have "been 
consolidated. The Commissioners’ report for 1884-85 showed that the 
total consideration for the lands and lots sold in that year amounted to 
$588,683. Total cash receipts were $653,190. The statement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total o f  $1,124,180.

TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 3 1 .
Name of grant. 1883 1884. 1885.

Minnesota......................................  784,532 085,577 626,811
Michigan....................................... 485,677 461,847 443,296
Wisconsin...................................... 320,125 308,723 303,165

Total...................... ................1,590.334 1,456,147 1,373,272
O p e r a t io n s , F in a n c e s , Ac.—The Chicago A Northwestern Railway 

has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and sinoe 1 8 7 9  has raised its money in 
great part by the sale of 5 per cent bonds. The stock had not been 
rapidly increased until recently, by the issue of new stock for stocks of 
proprietary roads and a large nominal surplus has been rolled up in 
the balance sheet; (see article in the C h r o n ic l e , Y . 3 9  p. 1 4 2 .)

The latest annual report (1884-85) was to the C h r o n ic l e , V. 41, p. 
100, and President Keep’s remarks upon the business of the year em
braced the following: “ The falling of in the gross earnings of the year 
of $1,518,568 was largely offset by a reduction in working expenses 
of $1,365,356. In the transportation of iron ore there was a reduction 
in earnings of $749,367, a sum which is equal to 49*34 per cent of the 
year’s decrease. Passenger earnings fell off $654,960, which sum is 
equal to 43*13 per cent o f  the whole decrease.”

The following were the earnings, expenses, Ac.:
OPERATIONS AND FISCAL RESULTS.
1881-82. 1882-83. 1883-84.

3,584
1884-85.

3,843Tot. miles oper’d 3,278 3,584 3,763
Operations—

Paes’gers oarr’d. 0,754,717 7,968,560 8,623,483 8,403,884
Pass germileage 205,574,178 248,856,303 256,386,389 231,090,788 
R’te p.pass.p.m. 2*52 ets. 2*46 ots. 2*40 cts. 2*38 cts.
Fr’ght(tns) mv’d 8,190,893 7,874,665 8,453,994 8,235,127
Fr ght (tns) m’gell92,188,039 1183,829,358 1350,173,773 1410,789,205 
Rate pr.ton p.m. 1*47 cts. 1*42 ots. 1*31 ots 1*19 cts.

Earnings— $ $ $ $
Passenger..........  5,171,423 6,119,616 6,153,071 5,498,111
Freight.............  17,525,134 10,894,352 17,677,860 16,917,394
Mail, express, Ac 988,099 1,067,867 1,189.687 1,086,551

Tot.g’rs earns. 
Expenses— 

Maint’oe of way 
“  cars, Ac 

Tramp. A mis cel 
Taxes...............

23,684,656
$

3,574,419
1,786,140
6,756,517

522,558

24,081,835
$3,372,994

2,322,099
7,758,638

618,785

25,020,624
$3,590,917

2,448,297
8,429,121

672,621

23,502,056
$2,939,253

2,193,224
7,970,502

690,928
Total.............. 12,639,634 14,072,516 15,140,956 13,793,907

Net earnings.... 11,045,022 10,009,319 9,879,668 9,708,149
P.o. exp. to earn. 53*37 58*44 00*51 58*69

Receipts—
Net earnings___

Disbursements—
Rentals paid___
Interest on debt 
Dividends..........

INCOME ACCOUNT. 
1 8 8 1 -8 2 . 1 8 8 2 -8 3 . 1883-84.

11,045,022 10,009,319 9,879,608
1,569,618
3,999,208
2,586,637

1,570,948
4,288.633
2,890,337

1,568,704
4,527,235
2,939,469

1884-85
$

9,708,149
*28,567

*5,064,534
*3,981,348

* On absorption of Iowa leased lines, 
dividend charges increased.

ntals oeased and interest and
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F e b r u a r y , 1886.1 RAILROAD STOCKS AND BONDS. 3 1

Subscribers w ill confer a great favor by giving Immediate notice o f  any error discovered In these Tables.

DESCRIPTION.
For explanation of column headings, &c., see notes 

on first page of tables.
Chicago A Northwestern—(Continued)—

Iowa Midland, 1st mort., guar, by Chic. <fe N. W-. 
Northwestern Union, 1st mortgage, gold..
Rochester & No. Minnesota, 1st mortgage.
Chic. Mil. & N. W., construction bonds.......
Chicago <fe Tomah, 1st mort., guar...............
Milwaukee & Madison. 1st mort., guar.......
Sink. fd.bds.O st M. as collateral) ($15,000 p.
S. f. debenture bonds (for C. St. P. M. & O. stock)
Debenture bonds of 1909 (for $6,000,000)...........
Ottumwa C.F.& St.P., 1st M., guar.($25,000 p.m.)
Des Moines <fe Minneapolis RR. 1st mort. Bonds... 
Escanaba <fc Lake Superior'RR., 1st mort . . . — .
Dakota Central RR., 1st mort..............................--

do 1st M.. Southeast Div. (for $2,000,000).
— North. IU., 1st M. ($20,000 p. m.) guar. C <fe N. W.
* Other small issues (see remarks on preced’g page)

Cedar Rapids <& Missouri River, 1st mort..
do 1st mòrt..
do 1st mort..

Chicago Iowa & Nebraska, mortgage........ .
Maple River 1st mortg........................ -----
Fremont Elkhom & Mo.Val.,Consol.bonds

do do equipment bonds..................
Mo.V.&Blair RR.Br’ge, 1st, red’ble aft.’93............
Sioux City <& Pacific, 1st mortgage........

do 2d mort. (Gov’t subsidy)
do pref. stock........................

Chicago Bock Islands Pac.—St’ck (for $50,000,000)
1st mortgage, coup, or reg............................... ......
Chic.& Southw.. 1st M.g. (g’d in cur. by C.R.I.&P.) 
Exten. and collat. bonds ($20,000 p.m.) cp. or reg. 

Chicago <& St. Louis—1st mortg................... ............ I 150

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

75 1870 $1,000 $1,350,000 8 A. <& O* New York, Co.’s Office. Oct. 1, 1900
62 1872 500 «fee. 3,365.000 7 g. M. «fe S. do do June 1, 1917
24 1878 200,000 7 M. <& S. do do Sept. 1, 1908

601.000 6 M. «fe N. do do Nov. 1. 1905
1,528,000 6 M. «fe N. do do 1905

80 1880 1,000 1,600,000 6 M. «fe S. do do Sept. 1, 1905
1879 1,000 14,615,000 5 «fe 6 A. <fe O. do do Oct. 1, 1929
1883 l,000«fec 10.000,000 5 M. <fc N. do do May 1, 1933
1884 l,00()«feo 4,000,000 5 M. «fe N. do do May 1, 1909

64 1884 1,000 i ,500,000 5 M. «fe S. do do Mar. 1, 1909
58 1882 1,000 600,000 7 F. <& A. do do Feb. 1, 1907
36 1881 1,000 720,000 6 I. «fe J. do do July 1, 1901

1,007,000 6 M. «fe S. do do Sept. 1, 1907
2,000,000 6 M. «fe N. do do Nov. 1, 1907

75 1885 1,000 1,500,000 •— 5 M. «fe S. do do Mar. 1, 1910
873,000 do do

70 1861 500 «feo. 700,000 7 F. «& A. do do Aug. 1, 1891
58 1863 500 «feo. 582,000 7 F. <fe A. do do Aug. 1, 1894

146 1866 500 «feo. 2,332,000 7 M. «fe N. do do May, 1916
82 1863 500 «feo. 129,000 7 F. <fe A. do do Aug. 15,1894

402,500 7 J. <fc J. do do July 1, 1897
311 1883 1,000 5,725,000 6 A. <fe O. do do Oct. 1, 1933

440,000 6 do do
1883 1,000,000 6 J. «fe J. do do Jan. 1, 1923

102 1868 500 «feo. 1,628,000 6 J. «fe J. do do Jan. 1, 1898
102 1.628,320 6 J. «fe J. U.S. Treas., at maturity Jan. 1, 1898

169,000 3*2 A. <& O. New York, Co.’s Office. Oct. 5, 1885
1,384 100 41,960,000 1% Q.—F. New York, Co.’s Office. Feb. 1, 1886

636 1877 l,000«fec 12,500,000 6 J. «fe J. do do July 1, 1917
271 1869 100 «feo- 5.000,000 7 M. «fe N. do do Nov., 1899
205 1884 1,000 3,080,000 5 J. «fe J. do do July 1, 1934

l 150 1885 1,000 1,500,000 6 M. «fe S. New York. Mar. 1, 1915

1881-82.
7%
6*a

$98,120

1882-83.
8
7

$98,120

1883-84.
8
7

$83,000

1884-85.
8
7

$58,000
Rate on pref___
Rate on comm’n 
Miscellaneous ..

Tot. disb’m’ts. $3,253,583 $8,848,038 $9,118,408 $9,132,449
Balance, surplus $2,791,439 $1,161,281 $761,260 $575,700

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.
1882-83. 1883-84. 1884-85.

$80,420,032 $102,710,425 $126,853,870 
55,668,872 39,486,916 35,539,234

------------  200,000
508,026

200,000
2,913,219

A ftftpjjt..
Chic. & N. W. —Road & equip..
Other companies do
Real estate in Chicago............
Bonds owned............: — ........
Stocks owned........... - ...............
Land grant investments.........
Bills and accounts receivable.
Materials, fuel, «fee..................
Cash on hand........ v............ .
Trustees of sinking fun d .....

Total.................................   $147,210,021 $171,051,394 $185,897,108
Liabilities.

Stock, common........................  $16,229,916
Stock, preferred......................  22,323,190
~ ‘  ‘ " 22,463,400

1,245,918
2,526,482
2,710,498
1,525,000

20,323.343
730,000

1,192,626
2,205,359
1,964,698
1,730,002

200,000 
*360.242 

tl2,282,159 
1,221,000 
1,890,841 
1,808,567 
3,807,191 
1,934,004

Stocks of propriet’ry roads,&o
Bonds (See Supplement) ||___ 69,821,000
Bonds purchased.....................  460,000
Divid’ds declared, not yet due 1,023,406
Sinking funds paid..................  1,525,000
Current bills, pay-rolls, & o.... 1,965,653
Uncollected coupons, &o........  82,668
Rentals of roads m la., not due 530,364
Bonds unsold, «fee...................... 284,000
Note of Consol. Coal C o..........  300,000
Land income account.............  1,033,565
Accrued interest not du e ....... 675,395
Miscellaneous...........................  66,601
Balance income account........  8,425,863

$26,617,366 $$41,374,866 
22,325,455 22,325,454
22,550,100
80,891,000

11,220,000
91,460,500

1,027,772
1,730,000
1,880,317

80,651
562,543
310.000
275.000 

2,938,675
675,395

1,544,221
1,934,000
1,690,680

113,262
537.000
275.000 

2,954.246
705,060

9,187.120 9,762,819
T ota l..................................$147,210,021 $171,051,394 $185,897,108

•Includes general consol, gold bonds, $37,000; bonds of sundry 
proprietary roads, $171,242; Iron River Furnace bonds, $2,000; Aurora 
Branch bonds, $150,000.
- t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E & M. Y. RR. 
etock, $1,966,500. Also owns C. & N. W. common stock, $10,006,816, 
and preferred, $2,234, but these items are included in the amounts given 
on other side of the account.

1 Including $10,006,816 in company’s treasury.
|| Including Jive bonds in sinking funds, which amounted May 31,1885, 

to $838,500.
—(V. 40, p. 226, 363, 684; V. 41, p. 76, 100,101, 255, 272, 685; V. 42, 
P. 22.)

Chicago R ock  Island &  Pacific.—Line of Road.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, la., to Atchison, Kan., 
845; Atchison Junction to Leavenworth, Kan., 21*5; Washington, la., to 
Knoxville, 77 '5 ; South Englewood to South Chicago, 7*5; Wilton to 
Muscatine, 12*5; Newton to Munroe, 17; Des Moines to Indianola and 
Winterset, 47; Menlo to Guthrie Centre, 14*5; Atlantic to Audubon, 
24*5; Atlantic to Griswold. 14*7; Avoca to Harlan, 11*8; Avocato Car- 
son, 17*6; Mt. Zion to Keosauqua, 4*5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles; 
Keokuk to Des Moines, 162. Total operated, 1,384 miles.

Organization-—The Chicago & Rock Island RR. was chartered in 
Illinois Feb. 7,1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss, to’ the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed 
under mortgage in 1866. The Illinois and Iowa roads were consolidated 
August 22,1866, under the present title, and the main line was extended 
to Council Bluff's June, 1869. The Iowa Southern & Missouri Northern 
was formerly the Chicago <fe Southwestern, and was foreclosed and pur
chased by this company, and consolidated June, 1880. The present 
Chic. R. I. <fe Pacific was a consolidation June 4,1880, with $50,000,000 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual 
election occurs in June.

Stock and Bonds.—Prior to the current year dividends were paid 
as follows since 1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; 
in 1880, 8*2 cash and 100 per cent in stock; in 1881, 1882,1883,1884 
and 1885, 7. Range of prices of stock was as follows since 1876, viz.: in 
1877, 82*a®105*2 ; in 1878, 983s®122; in 1879, 119® 150*2; in 1880, 
to July, 149®204; July to Dec. (new stock) 100*2® 143 ; in 1881,129 
®148®8; in 1882, 122®140**; in 1883,116*2®127*4: in 1884, 100*4® 
126%; in 1885,105*132; in 1886, to Feb. 1 9 ,127®131.

The road from Minneapolis west to the junction with Bur. C. R. & N. 
line is built under the charter of the Wisconsin Minnesota & Pac. Com
pany issued by the old Territorial Legislature. The W. M. <fe P. Co. issues 
Its bonds running for 50 years, bearing 6 per cent interest, at the rate of

$20,000 per mile, of which $5,000 per mile is for equipment. These 
bonds are deposited by Rock Island with the United States Trust Co., 
and in lieu of them the Rock Island issues its own bonds for an equa 1 
amount, but bearing 5 per cent. The difference in interest as it acou - 
mulates is to be invested in Rock Island bonds; these bonds may be 
redeemed at 105 after July 1,1894.

Lands.—The sales in 1884-5 amounted to 4,032 acres, for $44,011, 
the average price being, therefore, nearly $10 91 per acre. The bills 
receivable were (March 31,1885) $905,927. The unsold lands of the 
company comprise only aboift 18,652 acres.

Operations, Finances, &c.—The company has been very successful 
and well managed, and, inolading scrip dividends, has paid its stock
holders handsomely. The receipts from lands are now practically 
ended. The management is secretive and no monthly reports of earn
ings are issued. J  „  , •' ,

The mileage, earnings, &c., for four years ending March 31, have 
been as follows: 1881-2. 1882-3. 1883-4. 1884-5.
Miles owned <fe oper.. 1,381 1,381 1,384 1,384

Earnings— $ $ $ $
Passenger..................  2,853,331 3,333,069 3,313,448 3,023,884
Freight.....................  9,687,097 7,928,236 8,056,316 8,144,142
Mail,express,r’nts,&o 726,215 928,598 1,165,750 1,038,885

Total gross eam’gs.
Total expenses___

P.o of op. ex. to earn. 

Receipts—
From land departm’t 
Miscellaneous..

Total income.......  6,606,989
Disbursements— $

Rentals paid.......... . 327,593
Interest on debt.....  9,50,000
Dividends................  2,937,186
Rate per cent............. 7
Add. and imp. acc’t . . 2,215,000
Miscellaneous.........  125,327

13,266.643
7,322,862

12,189,903
7,109,817

12,535,514
7,298,002

12,206,911
7,160,324

5,943,781 5,080,086 5,237,512 5,046,587
55*20 58*33 58*22 58*69

INCOME ACCOUNT.
$5,237,512
470,0005,943,781 

; 650,000 
13,208

5,080,086
560,000

5,046,587
330,000

5,640,086 5,707,512
304,363
950,000

2,937,186
7

1,300,000
147,595

301,121
1,002,350
2,937,186

7
1,200,000

177,784

5,376,587
$301,121

1,094,750
2,937,186

7
750 000 
196’344

Total disbursements. 6,555,106 5,639,143 5.618,441 5,279,401
Balance, surplus . . . .  51,883 943 89,071 97,186
—(Y. 40, p. 183, 625, 684; V 41, p. 5, 23.)

Chicago & St. L ou is.—Chicago to Pekin, 111, 150 miles. This is 
the title of the company organized in March, 1885, as successor of the 
Chicago St. Louis & Western, which had been formed in Jan., 1884, as 
successor of the Chicago Pekin & Southwestern. Bonds offered for sale 
in New York July, 1885, by R. P. Flower <& Co. (See V. 41, p. 355, 415.)

Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indianapolis, índ., 187 miles; branches—Bradford Juno., 
0 .,to  Chicago, 111., 231 m.; Richmond, Ind., to Anoka Junc.,Ind., 102 m.; 
Peoria Junction, Ind., to 111. State Line, 61 m.; total operated, 582 miles.

This is the reorganization (March 20, 1883,) of the Columbus Chicago 
& Indiana Central road, sold in foreclosure on Jan. 11, 1883. The 
C. C. & I. C. company was formed Feb. 12,1868, by consolidation of 
the Col. & Ind. Cen. and Chic, «fe Gt. East, railroad companies, and was 
leased to the Pitts. Cin. <fc St. Louis Railway Co. Feb. 1,1869, by which 
company it was operated. After default in 1875 and much litigation, 
a plan of settlement with the Penn. RR.was approved by a majority 
of bondholders in 1882 and carried out. The preferred stock is entitled 
to 6 per cent yearly if earned, and is clearly cumulative. There was held 
by the Penn. RR. and the Penn. C«>. a large amount of the 1st consoL 
mortgage and the stooks, which is presumably still held by those 
companies. . .The annual report of this company, for the year 1884, was pub
lished in the Chronicle, V. 40, p, 539, to which reference should 
be made. The report says: “ The comparatively large decrease in the 
freight earnings was occasioned partly by a falling off in the tonnage 
to the extent of 9*5 per cent, but mainly by a material reduction in 
rates. The total number of tons carried was 2,517,062, against 2,783,- 
033 in 1883, a decrease of 264,971 tons. The looal tonnage amounted 
to 121,689 tons, being a decrease of only 2,358 tons, as compared with 
1883.”  * * *

“ The average rate obtained on freight during the year was 6 
against 7*2 nulls in the previous year, a decrease of 1*2 mills, or lo*o7 
per cent. This was due to the severe competition for through tramo, 
which constituted more than one-half of your total tonnage, upon whieh 
the average rate obtained was but 4*9 mills, against 6*4 mills in the 
previous year.”  * * * “  The ratio of expenses to earnings in 18 84 
was practically the same as in 1883; this ratio hawing been 81*93 per 
cent in 1884 against 81*91 per cent in 1883. There was expended for 
betterments and charged to construction account in 1884 the sum of 
$1,213,335, of which $606,343 was for real estate and $276,657 for 
right of way.”
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Fe b r u a r y , 1886J RAILROAD STOCKS AND BONDS, 3 a

Subscribers w ill confer a great favor by giving Immediate notice o f  any error discovered In these Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds
Size, or 

par 
Value.

INTEREST OR DIVIDENDS. Bonds—Prinoi 
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Pay’ble
Where Payable and by 

Whom.

Oh/icago 81. Louis <£ Pittsb.—Common stock.......... . 582
582

. . . . $100
100

$6,952,543
17,274,550
13,385,000

. . . .
1st mortgage, consul, gold ($22,000,000)............ 580 1883 1,000 5 g. A. & O. N. Y., Union Trust Co. April 1, 1932:
1st M. Chic. & G’t East. (Chic, to Logansport).... 117 .... _ 224,000 7 Various do do 1893 * '9 5

do Col. & Ind’polis Cent. (Col. to lnd’s, Ind.).. 208 1864 1,000 2,631,000 7 J. & J. do do Nov., 1904
do Union & Logansp’t (U’n City to Logansp’t) 93 1865 715,000 7 A. Sc O. do do Deo.. 1905
do Cinn. & Chic. Air LineiRiohm’d to Logans.) 

2d M. Col. & Ind’polis Cent. (Cov. to Union City).. 
Okie. St. Paul Mm,'polis <t Omaha—Common stock.. 

Preferred stook..................1......................................

107 108,500 7 F. & A. do do Aug. 1, 1890*
208

1,280
1864

*iöo
780,000

22,087,700
13,283,500

7 M. & N. do do Nov., 1904
1,280 100 3 J. & J. New York, Office. Jan. 20,1880

1880
1878

1,000 
50Ö &c.

11,970,170
3,000,000

6
6 g.

J. & D. 
M. & N.

do do 
do do

June 1, 1930- 
May 1, 1918Chic. St. Pauï & Mum., 1st mort., gold, ooup........ 177

North Wisconsin, 1st mortgage..................... ......... 120 1880 1,000 800,000 6 J. & J. do do Jan. 1, 1930
St.P.&8iouxCity, mort., gold, for $7,000,000.... 605 1879 1,000 6,080,000 6 g. A. & O. do do April 1, 1919
St. Paul Stillwater & Taylors’ Falls, 1st mort....... 23 1878 334,800 7 J. & J. do do Jàn. 1, 1908
Hudson & River Falls. 1st mort............... .............. 12 1878 . 125.000 8 J. & J. do do July 1, 1908
Minneapolis East RR., 1st mort., guaranteed....... . ... 1879 ... 75,000 7 J. & J. do do Jan. 1, 1909

Chicago <é West. Indiana— 1st mort, (sinking fund). 1879 1,000 2,445,000 6 g. M. & N. N. Y., Drexel, M. & Co. Nov. 1. 1919
General mortgage, gold, sinking fund.................. 1882 1,000 6.396.666 6 g. Q. — M. do do Deo. 1, 1932

Chicago <£ West Michigan—Stook, n ew ..................... 4*13 . . , .... 6,796,800 2 F. & A. Boston. Feb. 15, 1880
1st mortgage, New Buff, to St. Jo......................... 127 1869 1.000 480.000 8 M. & S. Boat.. Treasurer’soffloe. Sept. Ì889
Gr. Rap. Newaygo & Lake Sh., 1st mort, coup___

do 2d M. on 35 m. & 1st on 11 m., ooup
36 1871 1,000 

500 &o.
576,000 8 J. <fe J. N. Y. Union Trust Co. July 1, 1891

46 1875 30.500 7 J. & D. do do June 1, 1905
General mortgage ($12,000 per mile)..................... 413 1881 1,000 2,736,000 5 J. & D. 

J. & J.
Deo. 1,1921 
July 1, 1890Cincinnati <& Eastern— 1st mortgage......................... 86 '498a00 7 Sardinia, 0, Receiver.

Cincinnati Hamilton <Ê Dayton— Stock..................... 354
354

60
. .. . 100 3,500,000

449,000
33 A. & O. Cincinnati, O. 

do do 
N. Y., Winslow, L. & Co.

Nov., 1885 
Jan., 1886 
Oct., 1905Consol, mort. ($996,000 are 7s), sink, fund 1 p. o 1875 1,000 2,830,000 5 6 &7 A. & O.

Gin. Ham. & L (Junotion) RR., 1st mort., guar.... 98 1873 1,000 1,800,000 7 J. & J. do do Jan., 1903

OPERATIONS AND FISCAL RESULTS.
1882. 1883. 1884.

Miles of road operated............. 580 635 635
Operations—

Passenger mileage.........................  46,183,683 48,146,452 48,891.744
Rate per passenger per mile........  2*44 cts. 2*42 ots. 2*32 ots.
Freight (tons) mileage...................  547,861,385 526,622,269 484,716,894
Average rate per ten per mile___ 0*66 ots. 0*72 ots. 0*60 ots.

Earnings— $ $ $
Passenger..................................... 1,128,909 1,163,407 1,134,689
Freight.............................................  3,636,669 3,781,107 2,902,433
Mail, express, &o............................ 357,365 349,406 359,718

Total gross earnings............. 5,122,943 5,293,920
Operating expenses and taxes... 4,419,357 4,335,964

4,396,840
3,602,213

Net earnings.................................... $703,586
Per oent. of oper. exp. to earn’gs. 86*27

INCOME ACCOUNT.
Receipts—

Net earnings.........................................
Interest— ............................. .............
Other receipts.......................................

$957,956
81*90

1883.

$794,627 
81 93

1884.

Total income.................................
Disbursements—

Rentals paid..... .......... .................. .
Interest on debt............. ................
Net C. C. & I. 0. for three months.

Total disbursements.

$957,956
26,720

297
$794,627

1,972
78,073

$984,978 $874,672
$15.918
663,363
120.638

$21,224 
1,079,602

$799,914 
.sur. 185,059

$1,100,826 
def. 226,154

- (V .  40, p. 363, 5 3 ».)
C h ica g o  St. P a u l M in n e a p o lis  & O m a h a .—(See map Chicago 

& Northwestern.) Mileage: Eastern Div.—Elroy to Si. Paul, 196 miles; 
River Falls Branch, 12 miles; Stillwater Branch, 4 miles; South Stillwater 
Branch 4 miles: Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; 
St. Paul to Minneapolis, 10 miles. Northern Division—North Wisconsin 
Junction to Bayfield, 178 miles ; Ashland Junotion to Ashland, 4 miles. 
St. Paul & Sioux City Division—St. Paul to Sioux City, 269 miles; 
Minneapolis to Merriam Junction, 27 miles ; Lake Crystal to 
Elmore, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls 
Junction to Salem, 98 miles ; Luverne to Doon, 28 miles. Nebraska 
Div,—Covington to Omaha, 126 miles; Coburn Juno, to Ponca, 16 miles ; 
Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 46 miles; 
Wakefield to Hartington, 34 miles. Chippewa Falls <fe Superior Line- 
miles; Eau Claire to Chicago Junotion, 80 miles; Superior Junction 
to Superior City, 62 miles. Total owned. 1,313 miles. Proprietary 
road, 5 miles. Total of all, 1,318 miles. This was a consoli
dation July, 1880, of the Chicago St. Paul <fc Minneapolis (formerly West 
Wisconsin), the North Wisconsin, and the St. Paul & Sioux City. The 
St. Paul & Sioux City was a consolidation in August, 1879, of the St. 
Paul & Sioux City and the Sioux City & St. Paul, forming a main line 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & 
Taylor's Falls was consolidated with this company; also the Worthing
ton Sioux Falls & Iowa and Covington & Black Hills.

Preferred stock has a prior right to non-cumulative dividend of 7 per 
oent from net earnings ; but common is never to reoeive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis l st mort, is a 2d 
on the lands ; the land mort, a 2d on road; but no foreclosure can be 
had except by default on 1st mortgage.

In November, 1882, a oontrollin¿interest in the stook was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,200 
shares of common at an average price of 48*40, and 53,800 shares of 
preferred at an average of lu4*04—the total cost being $10,503,959, 
which stock is held as an asset of the Chic. & Northwestern Company.

Report to Wisconsin Commissioners for year ending June 30, in V. 41, 
p. 355, and an analysis of the income account for first half of 1885 was 
In Y. 41, p. 434.

Report for 1884 in Chronicle, V. 40, p. 538. The land sales in 1884 
were 195,030 acres for $877,566, including lots ; land contracts and notes 
on hand Dec. 31, '84, $2,473,591; lands undisposed of, 900,253 acres.

Earnings, &c., were as follows :
ROAD AND EQUIPMENT.

Miles operated.........
Earnings—

Passenger.................
Freight ........ ..........
Mail, express, See....

1881.
1,003

$944,329
2,913.521

164,111

1882.
1,150

$1,311,217
3,478,624

172,361

1883.
1,280

$
1,470,558
3,843,948

200,778

1834.
1,818

$
1,430,711
4,132,530

221,690
Tot. gross earnings 

Oper’g expens. &txs.
4,021,961
2,776,462

4,962,202
3,240,787

5,515,284
3,623,827

5,784,931
4,007,022

Net earnings............
P.e. of op. ex. to earn.

1,845,499
69*03

1,721,415
65*31

1,891,457
65*70

1,777,909
69*26

INCOME ACCOUNT

Receipts—
Net earnings............
Net from land grants 
Other reoeipts..........

1881.
$

1,245,499
504,144
78,585

1882.
$1,721,415

546,825
120,866

. 1883.
$1,891,457

547,777
153,623

1884.
$1,777,90»

651,125
212,221

Total incom e.... 
Disbursem ents—

Rentals paid.............
Interest on debt.......
Div. on pref. stook.. 
Rate of dividend. . . .  
Loss on prop, roads.

1,828.228$
53,059

893,536
672,737

(7)

2,389,106
$27,736

1,134,751
735,397

(7)

2,592,857
$

35,564
1,222,371

770,476
(7)

12,356

2,641,255
$49,174

1,320,146
787,976

lilo65
Tot. dlsbursem’ts 1,619,332 1,897,885 2,040,767 2,170,361

Balanoe surplus....... 208,896
—IV. 40, p. 350, 363, 508, 5 38 ; V.

491,221 552,090 
41, p. 355, 434, 653.)

470,894

Chicago Sc W estern Indiana.—Owns from Dolton and Ham
mond, 111., to Chicago, with a belt railroad and branches, with ware
houses, elevator, &c., 48 miles of roads and 132 miles of track in all» 
including 2d, 3d, 4th and siding track, and about 400 aores of real 
estate. This company ieases its road for right of way into Chicago andi 
terminal facilities therein to the Wabash, the Gr. Trunk of Canada, the 
Chicago <fe East. Illinois, the Chic. & Atl. and Leuisv. New Albany Sc 
Chic, roads; the annual rentals stipulated amount to $667,450, exceeding 
the interest charge considerably, whioh surplus is paid to the lessee 
owners, after deducting all legitimate charges. In 1882* a consoli
dation with the Sioux City & Western Indiana Railroad and the 
Western Indiana Belt, road was made with stook of $5,000.000 and, 
bonds limited te $10,500,000; the bonds are liable to be redeemed 
after 1885 at 105 by a sinking fund, which is provided for by increased! 
rentals to be paid for that purpose. (Y. 40, p. 181, 762 .)

Chicago Sc W est M ichigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junotion to Pickand’s Junotion, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Meats to Hart, 3 miles; B. R. Junotion to Big Rapids, 51 miles; White 
River Junotion to Baldwin, 20 miles; total operated, 413 miles. Organ
ized as successors of Chioago & Michigan Lake Shore Jan. 1,1879, and 
consolidated in Sept,, 1881, with the Grand Haven road, 57 miles, 
Muskegon to Allegan; and the Grand Rapids Newaygo & Lake Shore, 4Q 
miles, from Grand Rapids to White Cloud,

Earnings, &c., have been as follows;

Earnings—
Total gross earnings.......
Operating expenses.......

Receipts—
Net earnings... 
Other receipts.

Disbursements—

Total disbursements...

1882. 1883. 1884. 1885.
$ $ $ $..1,503,433 1,550,098 1,469,667 1,297,301

..1,047,788 1,185,224 1,000,690 948,513

.. 455,645 364,874 468,977 348,788
INCOME ACCOUNT.

1882. 1883. 1884. 1885-
$ $ $ $.. 455,645 364,874 468,977 348,788
7,068 7,559 2,217

.. 462,713 372,433 471,194
$ $ $.. 191,423 217,024 222,085 220,00$

.. 153,580 184,506 215,257

.. 845,003 401,530 437,342

.. 117,710 def. 29.097 33,852

. 186.)
Cincinnati Sc Eastern.—June 30, 1884, operated from Idlewild, 

O., to Wharton, O., 99 miles; Junotion to New Richmond, 15 miles; 
leases Col. & Maysv., 18 miles; Hillsboro Short Line, 2 miles; and Cin. 
to Idlewild, 5 m. Went into receiver’s hands Sept., 1883. who completed 
the road to Portsmouth during 1884, and issued certificates for that 
purpose. In 1883-84 gross earnings were $139,318; net, $19,613. 
Plan of reorganization in Y. 41, p. 23. (Y. 40, p. 120, 304.)

Cincinnati H am ilton  Sc Dayton.—Owns from Cincinnati, O,, 
to Dayton, O.. 60 miles; leased—Dayton & Michigan, Dayton to  
Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Hamilton to  
Indianapolis, 99 miles; Cincinnati Richmond & Chioago, Hamilton, O., 
to Indiana State line (and leased road), 44 miles; McOomb Toledo <k 
D., 9 miles: total operated, 354 miles; each lease reported separately.

In April, 1882, Mr. Jewett, of the Erie, and associates, obtained 
control of the stock by guaranteeing 6 per cent on 20,000 shares, but 
the arrangement was in 1885 annulled by the courts and stook was. 
returned to the owners. The annual report for 1884-85 was in Y. 
40. p. 740, and Y. 41, p. 75, and showed gross earnings $2,833,- 
271; net, $992,001; fixed oharges, $671,665; balanoe, $320,336; div
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F e b r u a r y , 1886.1 RAILROAD STOCKS AND  BONDS, & &

Subscribers w ill confer a great favor by giving Immediate notice o f  any error discovered In these Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
For explanation of column headings, &c., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

CincinnatiIndianap. St. Louis <t Chicago—Stock.. 382 $100 $7,000,000 1 Q .-J . New York.
Ind. & Cin. of 1858,1st mort.................................. 95 1858 500 &c. 1,599,000 7 A. & O. N. Y., Amer. Ex. Bank.
Indianapolis Cin. & Laf. mortgage........................ 151 1867 1,000 2,790,000 7 F. & A. do do
Cin. & Ind., 1st mortgage........................................ 20 1862 1,000 499,000 7 J. & D. do do

do 2d M., guar., and funded coupons— 20 1867 1,000 1.329.000
1.195.000

7 J. & J do do
Consol, mort. (for $7,500,000).............  ..... ---- 175 1880 1,000 6 M. & N. do do
Cincinnati Lafayette & Chicago, 1st mort., gold .. 56 1871 1,000 1,120,000 7 g. M. & S. N. Y., Am. Exch. N. Bk.

Cincinnati Lebanon <£• Northern.—1st mortgage .. . . . . . ___ . . . . 200,000 5 __
Cincinnati <& Muskingum Valley—1st mortgage... . 148

336
1870 1,000

100
1,500.000
3,000,000

560,000
7
3

J. & J. New York, Moran Bros.
Cin. Richmond <£ Chic— 1st mort., guar. C. H.&D.. 36 1866 1,000 7 J. & J. N. Y., Winslow, L. & Co.

2d mortgage, guar, and owned by C. H. & D....... 36 1869 1,000 65,000 7 J. & J. do do
Cin. Richmond <6 Ft. W.—1st mort., gold, guar....... 91 1871 1,000 1.800,000 7 g. J, & D. N. Y., Winslow, L. & Co.
Cincinnati Sandusky <£ Cleveland—Stock................ 190 . . . . 50 4,003,330 2 M. & N. Boston, Office.

Preferred stock......................................................... 190 50 428,850 3 M. & N. do do
Mortgage bonds, Sandusky, Dayton & Cincinnati . . . . 1866 591,000 6 F. & A. Boston, Nat. Revere Bk.
Mortgage bonds, Sandusky City & Ind................... . . . . 1852 . . . . 350,000 7 M. & S. Boston, Office.
2d mortg. Cine.. Sandusky & Cleve................ ....... . . . . 1867 . . . . 1,072,300 7 J. & D. do do

Cincinnati dt Springfield—1st mortgage, guar........ 48 1871 1,000 2,000,000 7 A. & O. N. Y., U. S. Trust Co.
2d mortgage............................................................... 48 1872 1,000 651,000 7 J. & J. do do

Cincinnati Wabash <6 Michigan—stock ($3,000,000) 165 2,043,100
Cincinnati Washington <& Balt.—Common stock— . 281

281
.... iöo

100
5,811,100

12,883,200
7,500,000

.... ....
1st mort. gold (the 4^8 are guar, by B. & 0 ) ........ 1883 1,000 41ag& 6g M. & N. N.Y.,Farm’s’ L.& Tr.Co.

1883 1,000
1,000

3,040,000
500,000 5 g- 

433g.
J. & J.

Prior lien, golcf........................................................... 1883 A. & 0. do do
3d mort., gold (3 pr. ct. for 10 years and 4 after). 1883 1,000 2,270,000 3-4 F. & A. do do
1st income mort., non-oumulative, gold................. 1883 1,000 3,500,000 5 do do
2d income mort., non-cumulative........................... .... 1883 1,000 4,000,000 5 .... do do

Bonds—Princi» 
pal, When Due. 
Stocks—Last 

Dividend.

Dee. 15, 1885- 
Oct., 1888 

Feb., 1897 
Dec., 1892 

Jan., 1887 ,’92 
May 1, 1920 
Moh., 1901
Jan., 1901 

Feb. 5, 183» 
July, 1895 

Jan. 1, 1889 
June, 1921 

May 1, 1884 
Nov. 2, 1885- 
Aug. 1, 1900 

Mch., 1887 
Dee. 1, 1890 
A prili, 1901 

1902

Nov. 1, 1931 
Nov. 1, 1931 
A p rili, 189» 
Nov. 1, 1931 
Nov. 1, 1931 
Nov. 1, 1931

dends of 6 per cent, $210,000; surplus, $110,336. The statement of 
earnings, &c., for six months, April 1 to Sept. 30, was in the Chronicle, 
Y. 41, p. 472.

Income account in the fiscal years ending March 31 was as follows, 
including all the roads operated :

1882-83. 1883-84. 1884-85.
Gross receipts................................ $3,088,407 $3,042,461 $2,865,933
Operating expenses and taxes.. 2,100,026 2,083,705 1,841,271
C. H. & D. div............ ...................................  236,485 236,940
Interest......................... . .............. 512,096 509,840 503,266
p . & M. dividends.......................  132,015 132,015 132,017
Miscellaneous......................    7,630 6,185 10,650

Total.........................................$2,751,767 $2,968,227 $2,724,144
Net surplus.............. ..........  $336,628 $74,232 $141,789

—(V. 40, p. 541, 640, 741,763; V. 41, p. 75,355,472,653; Y. 42, p. 124.)
Cincinnati Indianapolis St. IiOuls Sc Chicago.—(See Map.)— 

Owns from Cin. to Lafayette., Ind., 174 miles; Lawreneeburg branch, 
3 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Hoad, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; 
Yernon Green. & Rush., 44 miles (lleased); Kankakee & Seneca (one-half 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles.

This company was formerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap
olis railroads, the company taking a perpetual lease of the Cincinnati 
Sc Indiana Railroad. The road was sold in foreclosure Feb. 2, 1880, 
and this company organized. Of the $7,500,000 new bonds a sufficient 
amount was reserved, into which all of the old bonds prior to the Indian
apolis Cin. & Laf. 7s of 1869 could be exchanged at par. In addition 
to bonds given above there are $33,500 Cin. & Ind. fund. coup. 7 p. ct. 
bonds, due Sept., 1890.

After paying dividends of 6 p. c. in 1881, 6 in 1882,and 3 in 1883, the 
dividends from July, 1883, were passed, the money being required for 
repairs of damages by flood, &c., and 1 per cent paid in Dec., 1S85.

For six months from July 1 to Dec. 31 gross earnings were $1,223,841 
in 1885, against $1,345,170 in 1884; net, $488,674, against $511,303; 
surplus over fixed charges, $188,674, against $211,303.

From the President’s annual report for year ending June 30,1885, in 
V. 41, p. 391, the statistics of income, &c.. were as follows:

INCOME ACCOUNT.
1881-82 1882-83. 1883-84. 1884-85

$ $ $ $Gross earnings.. . . . . 2,525,991 2,617,457 2,408,589 2,595,859
Net earnings.............

Disbursements—
1,000,609 973,652 903,190 935,678

Interest on bonds . . . 591,326 
360,000 
(6 p. C )

621,159 
315,000 

(4*3 p. 0.)
626,233 624,482

Rate of dividends...
Miscellaneous.......... 6,732 2,342 5,254 29,045

Tot. disbursem’ts .. 958.058 938,501 631,487 653,527
Balance, surplus . . . . 42,551 35,151 271,703 282,151
—(V. 40, p. 92, 213, 337, 480, 624, 716; Y. 41, p. 50,76, 391 , 445, 486, 
584, 653, 688 ; V. 42, p. 93, 215.)

Cincinnati Sc M uskingum  Talley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17,1863, and 
reorganized as Cincinnati & Zanesville March 11, 1864. Sold again 
Deo. 10,1869, and reorganized as at present. Road was leased for 99 
years from Jan. 1,1873, to P. C. & St. L., but the lease was terminated 

Dec. 31,1885, and the C. & M. V. Co. resumed possession. Gross earn
ings in 1884, $383,667; deficit, $42,002; interest paid, $105,000; total 
deficit, $149,002. Total amount due lessee Dec. 31, 1884, $964,596. 
Capital stock, $3,997,320. (V. 41, p. 23, 653.)

Cincinnati New Orleans & Texas Pacific.—(Nee Map).—This is 
the company organized under the laws of Ohio Oct. 8,1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng
lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the 
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; N. O. & No. 
East., 196 miles; and Spanish Fort RR., 13 miles. See title in t.bia 
S u p p l e m e n t . The rental due the Cincinnati Southern is $812,000 per 
year till 1886, then $912,000 tin 1891, $1,012,000 till 1896, $1,102,000 
till 1901, and $1,262,000 till 1906. The annual report for 1885 in V. 
42, p. 240, gave the following income account for three years:

Receipts from — 1883. 1884. 1885.
Passengers.......... .........................  $634,940 $654,197 $662,970
Freight.........................................  1,843,781 1,855,856 1,875,780
Mail, express & miscellaneous. 168,622 148,131 142,796

Total earnings....___....$2,647,343 $2,658,184 $2,681,546
Operating expenses and taxes. 1,851,321 1,836,974 1,710,535

Net earnings.......................... $796,022 $821,210 $971,011

Deduct— 1883. 1884. 1885.
Rent of road...............................  $800,000 $800,000 $800,000
Paid to Trustees....................... 12,000 12,000 12,000

$812,000 $812,000 $812,000 
Balance............................... Def. $15.978 Sur. $9,210 Sur.$159.011

F. S. Bond, President. (V. 40, p. 240, 335 , 363; Y. 41,103, 466,488 ;  
V. 42, p. 240 .)

Cincinnati Lebanon Sc Northern.—Dayton, Ohio, to Cincinnati, 
60 miles. This company was formed in July, 1885, as successor of the- 
Cincinnati Northern, sold in foreclosure. Stock only is issued by the new 
company in exchange for former obligations and a new mortgage for  
$200,000 is made. Stock is $1,000,000. (V. 40, p.684; V. 41, p. 23, 
133, 215.)

Cincinnati R ich m on d Sc Chicago.—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in perpetuity from February, 1869, to Cincinnati Hamilton 
& Dayton Co., this company to receive all surplus after expenses and 
bond interest. Gross earnings in 1882-83, $254,003; net, $109,844; 
int., $53,900; surp., $55,944. Gross in 1883-4, $247,911; net, $86,256 ; 
int., $43,120; surplus, $43,068. Capital stock, $382,600.

Cincinnati R ich m on d Sc Fort W ayn e,—Owns from Rich
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 year» 
to Grand Rapids & Indiana, the rental being net earnings; in
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1884, $388,768; net, $63,571. Loss to guarantors, $100,391. Capital 
stock, $1,709,192. Total advances by guarantors, $895,479.

Cincinnati Sandusky Sc Cleveland.—Owns from Sandusky,. 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springfield & Dayton, 24 miles, which is- 
leased to and operated by the Cleveland Columbus Cincinnati & Indian
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is outstanding. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In April, 1881, a lease was made to the Indiana Bloomington & Western. 
By the terms of the lease this company takes 3313 per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500,000. There was a difference o f  
$202,076 claimed from the lessee up to 1885, and suit is pending. In 
year ending June 30,1885, rentals received and miscellaneous receipt» 
were about $228,000. Payments, including all expenses, interest, 
dividends on preferred stock, &o., about $246,000.

Cincinnati Sc Springfield.—Operates from Cincinnati. Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles were leased from other 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda
tion. Lessees apply any excess over rentals to C. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1885, 
tne C. C. C. & I. had advanced $2,585,340. Gross earnings in 1884, 
$910,908; net earnings, $193,068; rentals, $166,060; interest, $185,- 
570; total, $351,630; deficit, $174,947.

Cincinnati W abash  Sc M ichigan R a ilw a y .—Owns from, 
Benton Harbor, Mich., to Anderson, IndT, 165 miles. Sold Nov. 5, 1879; 
for account of bondholders. New company organized April, 1880, 
Total stock authorized, $3,000,000. Gross earnings for 1884, $326,532. 
net, $57,534; surplus over payments, $8,469. Gross in 1885, $321,790; 
net, $58,655. J. H. Wade, President, Cleveland, Ohio.

Cincinnati W ash ington  Sc B altim ore.—{See Map o f Balt. <& 
Ohio.)—Cincinnati, O., toBelpre, O., 193 miles; branches—Marietta to  
Belpre. 11 miles; Portsmouth to Hamden, 55 m.; Blanchester to Hills
boro, 22 m.; total, 281 m.

The Marietta & Cincinnati Co. made default, and a sale in fore
closure took place Dec. 9, 1882, and re-organization was made Feb. 7, 
1883, under name of “  Cincinnati, Washington & Baltimore,”  on the 
terms stated in the Supplement anu Chronicle.

The three old mortgages on different roads given In the last three line» 
of the table above were allowed to remain; then prior lien bonds were 
issued for receiver’s certificates. Of the first mortgage bonds, $1,250,r 
000 were issued for the Cincinnati & Baltimore Railroad stock, and bear 
6 per cent, the balance bear 4 ^  per cent and are guaranteed by the Balt... 
& Ohio Railroad Company. The income bondholders have voting power; 
The holders of Marietta & Cincinnati first preferred stock paid a cash 
assessment of $2 50 per share; 2d preferred, $1 50 per share; common, 
$1 50 per share. The Balt. & O. RR. Co. received for its claims $3,100, 
000 of the pref. stock and $3,100,000 of com. of the new company.

The annual report for 1884 was in V. 40, p. 540, and had the following
Earnings from— 1883. 1884.

Passengers.................................................................. $562,881 $536,19»
Freight.......................................................................  1,177,181 1,079,861
Mail, express, & o ..................................1.............. 249,805 238,249

Total earnings................................................. $1,98a,«67 $1,854,30»
Operating expenses and taxes...............................  1,489,824 1.408,371

Net earnings.................................................     $500,043 $44 ) 037
Per cent operating expenses to earnings.... 74-87 79i)<>
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Subscribers w ill confer a great favor by giving immediate notice o f any error discovered In these Tables.
DESCRIPTION.

For explanation of column headings, Ac., see note 
on first page of tables.

Cincinnati Washington A Baltimore—(Continued)—
Baltimore Short Line mortgage...............................
Cincinnati A Baltimore mortgage..........................
Scioto A Hocking Valley mortgage.........................

Cleveland Akron A Columbus—Stock.........................
Cleveland A Canton—Common stock.........................

Preferred stock..................... .................... . . . . . . . . .
Cleveland Columbus Cincinnati A Ind.—Stock.......

1st mortgage Bel. A Ind..........................................
do C. C., C. AT. sinking fund...............

Cons.mortgage (sink, fund 1 p. o.).......................
General consol, mort., gold (for $12,000,000)....

Cleveland Lorain A Wheeling—Stock, common........
Stock, preferred.........................................................
Clevel’nd Tuscarawas Val. A Wheeling 1st mort.

Cleveland A Mahoning Valley—Stock.............. - ........
1st mortgage, extended............................................;
3d mortg. (now 2d)....................................................
Niles A New Lisbon, 1st mortgage.........................

Cleveland A Marietta.—Stock.....................................
1st mortgage..............................................................

Cleveland A Pittsburg—Guaranteed stock................
4th mortgage (now 1st)............................................
Consolidated sinking fund mort. for $5,000,000.. 
Construction and equipment bonds, Series ‘ ‘A” ..

Do do Series “ B” ..
Cleveland Youngs. A Pitts.—IstM., gold.....................
Oolebrookdale—1st mortgage......................................
Colorado Central—1st mortgage, new.......................
Columbia A Greenville—Bew mort.,g’ld,coup, or reg

2d mortgage.......................... .....................................
Columbus A Oinn. Midland—1st mort..... ...............
Columbia A Port Deposit—1st mortgage....................

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
whom.

1869 $1,000 $750,000 7 J. A D. N. Y., Farm.Ln.ATr.Co.
1,000 500,000 7 J. A J. do do

1852 300.000 7 M. A N. do do
144 100 400,000 . do do
. . . . . . . . . . . . 2,166,100

3,071,800
14,991,600

. . . . . . . .
391 100 2 F. A A. N. Y., U. 8. Trust Co.
202 1864 1,000 280,000 7 J. A J. do do
390 1869 1,000 3,000,000 7 M. A N. do do
390 1874 1,000 3,787,000 7 or 6 g. J. A D. New York or London.
Ì58
158

1884 1,000 3.205.000 
1,000,000
4.600.000 

700,000

6 S- J. A J. New York.

158 1878 7 A. & O. N.Y.. Union Trust Co.
127 50 2,759,200 Ilia M. A N. Cleveland, Office.

67 1873 500 Ac. 740,500 v g. F. A A. N. Y., U. S. Trust Co.
67 1876 500 Ac. 654,600 7 M. A S. do do
35 1870 500 Ao. 500,000 7 J. A J. N. Y., Union Trust Co.
99 1,547,000 .

1880 1,000,000 7 F. A A. Last paid, Feb., 1884.
226 50 11,223,950 1\ Q.—M. N. Y., Farm. L. A T. Co.
199 1862 500 1,096.000 6 J. A J. do do
199 1867 1,000 2,277,000 7 M. A N. do do

1873 1,000 1,704,000 7 J. A J. • do do
314,000. 1882 1,000 1,600,000 6 g. J. A J. Last paid Jan., 1884

13 1868 lOOAc. 600,000 6 J. A D. Phila., Phil. A R. Office.
323 1879 1,000 4,701,000 7 g. J. A J. Boston, Treas.’s Office.
164 1881 1,000 2,000,000 6 S- J. A J. N.Y., Nat. Park Bank.
164 1881 1,000 1,000,000 6 A. A 0. do do

71 1884 1,000 2,000,000 6 J. A J.
40 1868 1,000 1,882,000 7 F. A A. Phila., Penn. RR.

Bonde—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Deo. 1, 1904 
Jan. 1, 1900> 
May 1, 189«

Feb. 1, 188» 
Until 1899 
May, 1899 

June 1,1914 
Jan. 1, 1934

Oct. 1, 1898 
1885« A  

Aug. 1, 1893 
Sept. 1 5 ,189« 

Jan., 1890
Sept. 1, 1905 

March 1, 188« 
Jan., 1892 

Nov. 1, 1900 
Jan. 1, 1913
July 1, 1921 
June 1, 189« 
July, 1909 

Jan. 1, 1916 
April 1, 1923 
Jan. 1, 1914 
Feb. 1. 1893

INCOME ACCOUNT. 1883.
Net earnings.............................................   $500,043

Disbursements—
Interest on debt.................................................... $073,690
Miscellaneous...................................   . . . .

1884. 
$445,937
$719,349 

1,318
Total disbursements........................................ $673.690 $720,667
Balance........................................................... def. 173,647 def.274,730

—(V. 40, p. 453, 540; V. 42, p. 207.)
Cleveland A kron & Columbus R ailw ay.—Owns from Hud

son, O., to Columbus, O., 144 miles. Default was made July, 1874, by 
Cleveland Mount Vernon A Delaware. Sold in foreclosure August 20, 
1881. In March, 1882, the decree of foreclosure under which sale had 
been made was reversed, and road was sold again to parties represent
ing the Holland bondholders. The company was reorganized under this 
title in Jan., 1886. Gross earnings in 1883-84, $479,280; net, $80,858. 
Gross in 1883. $523,983; net, $117,319.—(V. 41, p. 744; V. 42, p. 93;

Cleveland A  Canton.—Line of road—Cleveland to Coshocton, O., 
115 miles; canton to Sherrodsville, 43 miles; Oneida to Minerva, 3 miles; 
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure 
May 9,1885, and this company was organized with an authorized capital 
of $3,000,000 common and $6,000,000 preferred stock; there were 
$73,000 receivers’ certificates to be paid. H. A. Blood, Boston, Presid’t. 
—(V. 40, p, 151,304, 363, 385,597, 625,763. V. 41, p. 688.)

Cleveland Colum bus Cincinnati & Indianapolis.—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Gallon, O., to Indian
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; 
leased, Cincinnati A Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; Ina. A St. Louis RR., Indianapolis to Terre 
Haute, 72 miles;* St. L. Al. A T. H., East St. Louis to Terre Haute, 189 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 
miles. This was a consolidation in April, 1868, embracing the C. C. A C. 
and the Bellefontaine roads; subsequently leased Cinn. A Spring. RR. 
and St. L. Al. A T. H. RR., and purchased Ind. A St. L. RR.

The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until February, 1880, and none after that till February, 1883. In 1882 
the company acquired control of the Indianapolis A St. Louis, and made 
a new lease of the St. Louis Alton A Terre Haute Railroad. The sinking 
fund provision of consolidated bonds may be canceled at option of 
holders, and the bonds so stamped.

The annual report for 1884 was in the C h r o n ic l e , V. 40, p. 392, and 
contained the following, the tables including the 0. C. C. A I. only:

“  The operating results of the lines controlled by the company between 
Indianapolis ana St. Louis have not equaled expectations.”  * * * 
“  These properties, the Indianapolis A St. Louis, with the St. Louis Alton 
A Terre Haute roads, have now been brought with their equipment into 
standard condition, and the large outlay requisite to their practical 
reconstruction, which has been made during the past two years, sub
stantially completes the work. On account of these properties for the 
purposes named there has been advanced by this company during the 
year the sum of $1,087,293. To the Cin. A Spr. R’way, to meet a deficit in 
its operations during 1884, and for the expense of some new track and 
additional land, there has been advanced the sum of $162,179.” * * *

“  The bonded debt of the company has been increased during the year 
by $1,521,000, and now stands at $8,816,000. The eause for this 
increase, herein alluded to for the purposes of securing this company’s 
ownership and control of the lines between Indianapolis A St. Louis, 
and bringing the same into standard condition for operating, has been 
fully explained in the preceding annual report. This work, which had 
been deliberately entered upon during the summer of 1882, is now sub
stantially ended.”

FTom Jan. 1 to Nov. 30,1885, gross earnings were $3,323,751, against 
$3,486,618 in 1884; net, $859,867, against $942,605.

1881. 1882. 1883. 1884.
Miles ow ned ............ 391 391 391 391

Operations—
Passengers carried... 899,330 1,035,764 976,468 938,647
Passenger mileage.. .  41,689,179 44,759,982 43,548,617 42,176,610 
Rate $  pass. $  m ile. 2-159 cts. 2-235 cts. 2 217 ots. 2-133 cts.
Freight (tons) moved 2,880,923 2,755,867 2,527,993 2,347,792
Freight (tons) mil’ge.480,723,710 447,411,484 408,436,350 397,678,278 
Av. rate $  ton $1 mile 0 671 cts. 0-706 cts. 0-751 cts. 0-633 ots.

Earnings—
Passenger...................
Freight........................
Mail, express, Ao.. ..

$
899,918

3,225,356
165,076

$1,000,270
3,159,417

178,788

$965,693
3,068,717

178,697

$899,435
2,518,873

182,038
Total gross eam’gs. 

Operating expenses.
4,290,350
2,967,169

4,338,475
2,963,778

4,213,107
3,018,382

3,600.346
2,756,749

Nat earnings..............
Receipts—

Net earnings.............
Rentals and interest. 
Miscellaneous............

$1,323,181 $1,374,697
INCOME ACCOUNT.
$ $ 

1,323,181 1,374)697 
86,271 103,125 
32,240 94,305

$1,194,725
$1,194,725

129,497
165,531

$843,597

843,597
211,396

13,805
Tatal[income....... 1,441,692 1,572,127 1.489,753 1,068,798

Disbursements—
Interest on debt........
Taxes.................

1881.
$475,218

112,688

1882.
$

498,615
121,276

1883.
$

507,453 
125,144 

(2) 299,984 
26,995

1884.
$

602,540-
119,104

Miscellaneous........... 268 12,313 102,633
Total disbursem’ts. 588,174 632,204 959,576 824,277

Balance, surplus....... 853,518 939,923 530,177 244,521
—(V. 40, p. 337, 39$ , 763; V. 41, p. 50, 571 ; V. 42, D. 93, 155.)

Cleveland Lorain Sc W h eelin g .—Owns from Lorain, O., to- 
West Wheeling, O., 158 miles. Chartered as Lake Shore A Tusoarawaa 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley A Wheeling. In- 
February, 1883, road sold and reorganized as Cleveland Lorain A 
Wheeling. The new company has no bonded debt except the $700,000- 
in table above. For 1884, gross earnings were $858,091; net, $254,- 
920; interest, $49,000. (V. 40, p. 683.)

Cleveland Sc M ahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; total operated, 127 miles. It was leased to Atlantic A Great 
Western in perpetuity from October 1,1861. A new lease was made 
to the reorganized company, New York Penn. A Ohio, till Oot. 1,1962, 
at $357,180 per year till Jan., 1885, and $412,180 per year afterward.

Cleveland Sc M arietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, of which 7 miles, Valley Junction to 
Canal Dover, are leased. This company was organized as suc
cessor of the Marietta Cleveland A Pitts., which was foreclosed June 13, 
1877. In Aug., 1884, interest was not paid, owing to failure of C. K . 
Garrison. Receiver was appointed February, 1885, and has issued. 
$115,000 in certificates. Earnings for 1883-84, $228,763; net, $37,369. 
Earnings in 1885, $261,381; net $53,723. R. C. Livingston, Pres’t, N. 
Y. City. (V. 40. p. 240.)

Cleveland Sc Pittsburg.—Owns from Cleveland, O., to Roch
ester, Pa., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. A C.r, 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1,1871, to Penn.RR. Co., and lease trans
ferred to Penn. Co. May 1,1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming au lia
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was $474 951. This- 
company’s annual report for the year ending November 30,1882, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as. 
of the date of the lease, after closing its business, which surplus accrued 
to the lessee by the terms of the supplementary agreement of November 
30,1871. “ The total amount transferred as authorized by the board 
of directors is $202,291. This sum lias been charged against construc
tion, meeting the old balance of net earnings—$390,138—credited to  
construction in the year 1880.”

Operations and earnings for four years (ending December 31) were:
Freight (ton) Gross Net Div.

Mileage. Earnings. Earnings, p.o. 
211,190,606 $3,112,021 $1,507,131 7
215,901,749 3,353,363 1,734,467 7
228,440,527 3,089,551 1,346,508 7
209,297,980 2,591,516 878,865 7

Cleveland Y oungstow n Sc Pittsburg.—Standard-gauge road 
in progress from Southington, O., to Steubenville, O., 100 miles, and 
32 miles branches. In operation from Bergholz, O., to Phalanx, O., 7 «  
miles. Earnings in 1882-83, $43,435; net, $17,372; in 1883-84, $44,- 
694; net, $7,900. In March, 1884, Robert Martin, of Steubenville, 0 .r 
was appointed receiver. Stook, $1,000,000. Henry W. Ford, Presi
dent, 15 Cortlandt St., New York.

Colebrookdale.—Owns from Pottstown. Pa., to Barto, Pa., 13 
miles. Leased for 20 years from Jan. 1,1870, to Philadelphia A Reading, 
at 30 per cent of gross earnings. Gross earnings in 1882-83, $61,270; 
net earnings (30 per cent rental), $18,381. Gross in 1884-85, $44,905; 
net (30 per cent), $13,471. Capital stock, $297,215.

Columbia Sc Greenville (S. C.)—The company owns from 
Columbia to Greenville, S. C., 143 miles; branches to Abbeville and 
Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles; 
and leases Blue Ridge RR., 32 miles, and Spartanburg Union A Col. RR., 
69 miles. Total operated, 296 miles. In 1878 a Receiver took possession 
of the Greenville A Columbia and the road was sold in foreclosure April 
15, 1880, and reorganization was made under this name; preferred 
stock, $1,000,000; common stock, $1,000,000; all in $100 shares. 
A minority of the stock is held by the Richmond A Wait Pt. Terminal 
Co. The gross earnings on all lines in 1884-85 were $724,316; net, 
$345,176; interest andrentals, $243,166; surplus, $102,009. In 1883-4, 
gross earnings, $640,720; net, $190,676; interest andrentals, $199,- 
733; deficit, $9,056. (V. 40, p. 541; V. 42, p. .. -fr-anwiiy

Colorado Central—(See Map o f Union uenver to Golden
16 miles; Golden to State liDe, lo6  miles; Denver Junction to La Salle, 
151 miles; and narrow gauge line from Golden to Georgetown. 34 

' miles, and^Fsiks Creek to Central, City, 11 miles pleases line from

Years. Miles.
Passenger
Mileage.

1881....... 226 22,265,486
18*2....... 225 23,234,059
1883....... 224 24,071,544
1884....... 223 22,483,843
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Subscribers w ill eonfer a great favor by giving Immediate notice o f any error discovered in  these Tables
DESCRIPTION. Miles

of
Road.

Date
of

Bonds
Size, or 

Pai 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bond«—Princi
pal, When Due- 

Slocks —Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable ana by 
Whom.

Columbus Hocking Valley <& Toledo—Stock...............
Consol, mortgage, gold (for $14,500,000).............

324
324 1881

$100
1,000

$11,700,500
8,000,000

13% st’k 
5 g. M."& *8. N. Y., Winslow, L. & Co.

Aug. 19,1885 
Sept. 1, 1931Col. & H. V. 1st mortgage, sinking fund bonds.. 121 1867 500&C. 1,401,000 7 A. & O. do do Oct. 1, 1897Col. & H. V. 2d mortgage bonds............................ 121 1872 1,000 777,000 7 J. & J. do do Jan. 1, 1892Columbus & Toledo, 1st mortgage coupon, s. f ___ 118 1875 1,000 2,500,000 7 F. & A. do do Aug. 1, 1905do 2d mortgage coupon, s. f ___ 118 1880 1,000 479,000 7 M. & S. do do Sept. 1, 1900Ohio & W. Va., 1st M. (s. f. $15,000 begins in ’86) 83 1880 1.000 1,584,000 7 ' M. & N. do do May 1, 1910Columbus Springfield & Cincinnati—1st mort....... 45 1871 1,000

1,000
1,000,000 7 M. & S. Bost.,3 Merchants’ Row Sept. 1, 1901Columbus <& Western—1st mort. (end. by Cent. Ga.) 60 1881 677,000 6 J. & J. N. Y., Nat. City B’k. Jan. 1, 1911Columbus c6 Xenia—Stock........................................... 55 . . . . 50 1,786,200 2 Q.-M . Columbus Treasury. Deo. 10, 18851st mortgage.............................................................. 55 1860 1,000 302,000 7 M. & S. N. Y., Am. Exch. N. B’k Sept. 1,1890Concord—Stock............................................................. 142 50 1,500,000 5 M. <fe N. Bost. &Manchester ,N. H. Nov. 2, 1885Concord <6 Claremont—Bonds..................................... 71 1874 500 &e. 500,000 7 J. & J. Bost., Treasurer’s office 1894

Concord <t Portsmouth,—Stock, guaranteed............. 41 100 350,000 3% J. & J. Bost.&Manehester,N.H. Dec.. 1885
Connecticut Central—1st mortgage, cp. orreg........... 29 1875 500 &C. 325,000 7 A. & O. New York City. Oct. 1, 1895
Connecticut <6 Passumpsic—Stock............................... 147 100 2,244,400 2% F. & A. Boston, 95 Milk Street. Feb. 1, 1886Mortgage bonds......................................................... 110 1873 100 &c. 1,500,000 7 A. & O. do A p r ili, 1893Massawippi st’k, guar, same div. as Conn. & Pass, 

do bonds, guar^by Conn. & Pass............
37 100 400,000 2% F. & A. do Feb. 1.1886
37 1870 1,000 400.000 6 g. J. & J. do Jan. 1,' 1890Newport & Riohford bonds, guar, by C. & P ........ 22 1881 1,000 350,000 5 J. & J. do Jan. li  1911Connecticut River—Stock............................................. 80 100 2,370,000 4 J. & J. Boston, Springfield, &o. Jan. 1, 1886Connecting (Phila.)—1st mortgage........................... 7 1864 1,000 991.000 6 M. & S. Phila., Penn. RR. Office. 1900-’ l- ’2-’3-’4Consol, RR. o f Vermont—1st mortg. (for $7,000,000) 185 1883 100 &c. 6,000,000 5 J. & J. Bost.,Am. Loan&Tr Co. July 1, 1913Missisquoi Railroad bonds........................................

Coming Oowanesque <6 Antrim—Debenture bonds.. 78
1871
1883

500 &o. 
1,000

500,000
1,200,000

7
6

J. & J. 
M. & N.

St. Albans, W. C. Smith. 
Phila. F. I. T. & S. D. Co.

Jan. 1, 1891 
May 1, 1898Cumberland <& Pennsylvania—1st mortgage............ 38 1866 1,000 803,500 6 M. & S. N.Y., Consol.Coal Office March i ,  18912d mortgage, sinking fund, (guaranteed)............... 38 1868 1,000 411,000 6 M. & N. do do May 1. 1888C  imberland Valley—Stock ($484,900 is preferred). 82 . , 50 1,777,850 2% Q .-J . Phila. and Carlisle. Pa. Jân., 18861st mortgage............................................................... 52 500 &o. 161,000 8 A. & O. Phila., T. A. Biddle & Co. April I, 19042d mortgage, sinking fund guaranteed................. 52 500 &o. 109,500 8 A. & O. do do A prili, 1908Southern Pennsylvania, 1st mortgage, gold........ 24 . . . . 625,000 7 g. M. & S. Mar. 1. 1900Danbury <£Norwalk—Stook..................................... . 361« . . . . 50 600,000 2% Various New York and Danbury Feb. 15,18861st and 2d mortgages............................................... 33 ’70-’72 100 &c. 400,000 7 J. & J. N. Y., Central Trust CÖ. 189092

Colorado Junction to Wyoming State line, 9 miles; total operated, 327 
miles. Chartered in 1865, and main line opened in 1870. It is owned by 
the Union Pacific. The new mortgage bond was issued to take up the 
old 8 per cent bonds, of whioh $87,000 are yet out. Stock, $6,230,300. 
Gross earnings in 1883, $1,543,556; net, $553,898; interest and divi
dends, $460,036; surplus, $93,262. In 1884, gross earnings, $1,492,142; 
net, $524,008; interest and dividends, $429,484; surplus, $86,952.

Columbia 8c Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit. Md., 10 miles. Leased to and operated by Pennsylvania 
RR. Co. Rental, net earnings. Rental in 1885, $33,150 Capital stock, 
$497,100; fund. debt. $1,882,000, and floating debt (coups.), $907,550.

Columbus 8c Cincinnati M id lan d .-L ine of road, Columbus, 
O., to Clinton Val., O., 71 m. Opened in Nov., ’84. Stock, $2,000,000. 
No report yet of earnings. Orland Smith, Pres., Cincinnati, Ohio.

Colum bus H ock in g Valley 8c Toledo.—Owns main line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straits'e to Nelsonville, 17; others, 11; total,324.

This was a consolidation in July, 1881, of the Columbus & Hock
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
o f those companies were purchased and new consolidated stook for 
$20,000,000 authorized; in August, 1885, a stock dividend of 1338 per 
cent was made, bringing the total outstanding up to $11,700,000. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens. The Central Trust Co. of New York is trustee.

A  combination was made in 1885 with the reorganized Ohio Central 
by whioh the company will be under one management, as per the circu
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
T. & O. G 1st mortgage bonds.

The earnings of 1884 were greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 1884, to March, 1885. State
ment of earnings and income for four years is as follows, not including 
$50,000 received afterward from the Ohio Central in settlement of pool
balances for 1884.

1881. 1882. 1883. 1884.
Miles of railroad......... 322-50 324-00 324-00 324-00
Gross earnings........... $2,519,794 $2,886,437 $2,779,382 $1,842,473
Operating expenses.. 1,329,137 1,752,734 1,655,569 1,240,654

Netearnings........... $1,190,657 $1,133,703 $1,123,»21 $601,819
P. c. exp. to earnings. 52-75 60-72 59 56 67-23
Interest on bonds....... $620,887 $866,060 $866,060 $866,060
Interest on debt.......... 12,650 _ 27,597 35,725 56,815
Rentals.........................  23,337 22,787 22,628 22,277
Balance—credit........  533,783 216,465 199,399 def.340,333
—(V. 40, p. 597, 610; V. 41, p. 102, 557; V. 42, p. 93.)

Columbus Springfield 8c Cincinnati.—Owns from Columbus, 
Ohio,*to Springfield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bloomington & Western, May 1,1881, for 3313 
per cent of gross earnings, with guarantee of $80,000 as minimum. 
Of the excess over minimum, if any, on 3313 basis, this company takes 
one-fifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000.

Columbus 8c W estern .—Owns from Opelika to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5,1880, and this Com
pany organized. Extension was in progress from Goodwater to Birming
ham, Ala. The bonds are endorsed by Cen. RR. of Georgia. Gross 
earnings in 1883-84, $176,315; net. $62,076; interest paid, $63,820. 
Gross in 1882-3, $176,370; net, $60,963; interest paid, $61,990. Stock, 
$1,750,000. W. G. Raoul, President, Savannah.

Colum bus 8c Xen ia .—Owns from Columbus, Ohio, to Xenia, Ohio, 
65 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 8% per cent dividend per annum.

Concord.—Owns from Concord, N. H., to Nashua,N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR.. 30 miles; total 
operated, 172 miles. Fiscal year ends March 31. Annual report, in V. 
40, p. 651. Income account has been as follows:

INCOME ACCOUNT.
1882-83. 1883-84. 1884-85.

Gross earnings................................  $1,327,880 $1,142,894 $1,100,864
Netearnings...........  ....................  $430,318 $476,190 $406,379

Disbursements—
Rentals........ ................................... $148,872 $144,593 $113,319
Taxes on stock................................ 33,798 37,360 37,755
Improvements................................  97,264 143,236 104,091
Dividends, 10 per cent..................  150,000 150,000 150,000

Total disbursements...............  $429,934 $475,189 $405,165
Balance.......................... ................. Sur. $384 ’Sur. $1,001 Sur. $1,214
—(V .40, p. 651 ; V. 41, p. 355.)

Concord 8c Clarem ont.—Owns from Concord to Claremont, 
N. H., 56 miles; branch, Oontoocookville to Hillsborough, N. H., 
15 miles; leased—Peterboro & Hillsboro BR., 18 miles; total operated,

89 miles. Capital stook. $410,900. Operated by Boston & Lowell RR. 
Co. at a rental of $41,500 per year.

Concord 8c Portsm outh .—Owns from Portsmouth, N. H., to 
Manchester N. H.. 40% miles. The road was sold to first mort
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock
holders. There is no debt.

Connecticut Central.—Owns from East Hartford, Ct., to Massa
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork& New EnglandRR. 
for 15 years from June 1,1880, the rental to be net earnings, but never 
to exceed 6 per cent per year on stock. Capital stock, $448,oOO. Funded 
debt, $325,000. all owned by New York & New England Railroad. 
—(V. 40, p. 181, 624.)

Connecticut 8c Passum psic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Notes outstanding August, 1885, were $297, 
000. Fiscal year ends June 30. Abstract of last report in V. 41, p. 
391. Gross earnings in 1884-85, $797,526; net, $299,415. Gross in 
1883-84, $837,940; net, $299,150. (V. 41. p. 391.)

Connecticut R iver.—Owns from Springfield, Mass., to South Ver 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
year ends September 30. Net income, 1883-84, $269,794; 1884-85, 
$272,222. Pays regular dividends on stock and has no funded debt, 
but notes payable, $625,000. (V. 41, p. 688.)

Connecting (P hiladelphia).—Owns from Mantua Junction to 
Frankford Junction, Pa., 7 miles. A connecting link in Philadel
phia to the West and South. Operated by Pennsylvania Railroad. 
Rental, 6 per cent on capital stook, $1,278,300; and interest on funded 
debt, $991,000. The bonds are issued in series A B C  and D, maturing 
respectively in 1900-’l ,  ’2, ’3 and ’4.

Consolidated R ailroad o f  Verm ont.—Road owned—Windsor, 
Vt., to Burlington, Vt., 120miles; Essex Junction to Rouse’s Point. 65; 
Swanton to State line, 10; total, 185 miles. Leased—Addison RR., 16 
miles; Montpelier & White River RR., 6 ; Montreal & Vt. Junction RR., 
26; Rutland RR., 120; Stan. S. & Ch. RR., 43 ; Vermont & Mass., 21; 
New London No., 100; Brat. & Whitehall RR., 36. Total owned, 
leased and operated, 517 miles. In August, 1884, secured control of the 
Ogdensburg & Lake Champlain RR.

This is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont & Canada companies in 1883. On July 
1,1884, the old receivership was finally closed by order of Court and 
the transfer made to the Consol, of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. Preferred stook is $750,- 
000, with preference of 6 per cent per annum if earned; common stock, 
$350,000. In July, 1885, the Grand Trunk of Canada purchased a con
trolling interest in the stock. The Central Vermont, which operated all 
this mileage in 1884, reported earnings $3,150,072 gross and $1,062,241 
n et; rent of leased lines $631.532. (V. 40, p. 269, 682.)

Corning Oowanesque 8c A ntrim .—Owns from Corning, N. Y ., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stook and 7 
per cent on preferred stock; dividends paid quarterly, March 31, &c. 
Stock—common, $1,500,000, and preferred, $500,000. The ooal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which iointly guarantees the bonds of the Jersey Shore Pine Creek & 
Buffalo road. Earnings in 1883-84, $591,627; net, $171,758; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $21,757. Earnings in 
1884-85, $307,595; net, $179,195; rental paid C. C. & A ,$ l5 0 ,o0 0 ; 
surplus to lessee, $29,195. George J. Magee, Prest., Watkins, N. Y.

Cumberland 8c Pennsylvania. -Owns from Cumberland, Md., 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage.

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomao 
River, Md., 82 miles; leased—Martinsburg & Potomao RR., 12 miles; 
Dillsburg & Meohanicsburg RR., 8 miles; Southern Pennsylvania RR., 
23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep
arate; total controlled and operated, 141 miles. Owns or leases sev
eral factory roads, in all about 43 miles. The stook is owned in large 
part by Penn. RR. Co. Large advances have been made to branch roads. 
Operations and earnings on the main line for four years past were:

Freight (ton) Gross -  Net Div. p. Ct.— 
Mileage. Earnings. Earnings. Pref. Com.Years. Miles.

1882 ........ 125
1883 ......... 125
1884 ......... 125
1885 ........  125

21,673,434
30,018.284
27,965,208
25,844,869

$762,886
871,389
844,515
769,647

$231,190
237,564
215,230
265,401

10 10 
10 10

91* 91*
8 8

D anbury 8c N o r w a lk .-Owns from Danbury, Conn., to Wilson 
Point, Soutn Norwalk, Conn., 26% miles; branches to Ridgefield and 
Hawleyville,together 10 miles; total operated, 36% miles. Dividends 
have been irregular. Operations and earnings for three years past were:
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  these Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds.
Size, or 

Par 
Value

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

For’explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Danbury A Norwalk—(Continued)—
Consolidated mortgage............................................ 1880 $ ... . $ 100,000 6 J. & J. N. Y., Central Trust Co. 1920
General mortgage.................. ................................... ¿ 6*2 1883 100 150,000 5 A. & O. N. Y., Cent. Trust Co. 1925

Danv. Olney A O.Kiv.—1st (for $1,000,000) cp.orreg. 100 1880 500 &c. ! 801,000 7 J. & J. Last paid July, 1882. Jan. 1, 1910
Dayton A ironton—First mortgage, gold.................. 155 1885 1,000 1,300,000 6 g. J. & J. Boston, Agency. 

Cincinnati, C. H.& D.Co.
Jan. 1, 1925*

Dayton A Michigan—Com. stock (3*2 guar.C.H.&D.) 
Preferred stock, (8 percent, guar. C. H. & D.) —

141 . . . . 50 2,402,573 1 % A. & O. Oct. 7, 1885-141 1871 50 1,211,250 2 Q.—J. N. Y., Winslow, L. &Co. Jan. 7,1886
3d mortgage............................................................... 142 1869 1,000 351,000 7 A. & O. do do Oct., 1888
Consol, mortgage, guar, by C. H. & D.................... 142 1881 1,000 2,324,000 5 J. & J. do do Jan. 1, 1911
Toledo Depot 2d mortgage.................................... . . . . 1864 53,000 7 M. & S. do do March 1, 1894

Dayton A Union—1st mortgage.................................. 32 1879 1,000 225,000 7 J. & D. N.Y., Am.Exch.Nat.Bk. Dec. 1, 1909
Income mortgage bonds............................................

Dayton A Western—1st M., guar. L. M. and C. & X . 41
1879
1864

1,000
1,000

173.000
495.000

6
6 & 7

J. & D. 
J. & J. N.Y., Bank of America.

After 1910 
Jan. 1, 1905

Delaware—Stock........................................................... 85 25 1,531,738 3 J. & J. Dover, Co.’s Office. Jan. 2, 1886
Mortgage bonds, convertible, guar. P. W. & B----- 85 1875 1,000 650,000 6 J. & J. Phil., Fid. I.T.&.S.D. Co. July 1, 1895

Delaware A Bound Brook—Stock, guaranteed......... 31 1,692,000 2 Q .-F . Philadelphia. Feb. 16, 1886
1 st mortgage.............................................................. 27 1875 1,500,000 7 F. & A. Phila.,Guar.T.&S.D.Co. May, 1905
2d mortgage debenture bonds, reg.........................

Delaware Lackawanna A Western—Stock............... 886
. . . .

” 50
192,000

26,200,000
6
1 %

M. & N. 
Q.—J.

Philadelphia.
N. Y., 26 Exchange PI. 

do do
Jan. 20,1886

Consol, mort., on roads & equipm’t, ($10,000,000) 288 1877 3.074,000 7 M. & S. Sept. 1,1907
Plain bonds (not mortgage)..................................... .... 1872 1,000 600,000 7 J. & D. do do June, 1892

Del. Maryland A Va.—June. & Breakwater—1st M. 47 1860 400,000 4 J. & J. Philadelphia. 1890
Juno & Breakwater, 2d mortgage......................... 47 1879 250,000 4 F. & A. do 1899
Breakwater & Frankford, 1st mortgage, r e g ....... 20 1873 200,000

400,000
4 J. & J. do 1898

Worcester Railroad, 1st mortgage, coupon........... 36 . . . . . . . . 4 A. & O. do 1896
Denver A New Orleans— 1st mortgage........................
Denver A Bio Orande—Stock......................................

1 st mort., gold, sinking fund..................................
1,317

295 1870
Too

500 <ftc.
(?)38,000,000

6,382,500
" Ü 3 

7 g. m .'& 'n . Cps of M.&N.pdDec.’85
Jan. 14, 1882 
Nov. 1, 1906

1st consol, mortgage ($15,000 per mile)................ 1,022 1880 500 &c. 19,740,500 7 J. & J. Last paid Jan., 1884. Jan. 1, 1916
General mortg., convertible (for $50,000,000)— AH. 1883 1,000 2,500,000 5 A. & O. Last paid April, 1$$4. Oct. 1, 1913 

10 p. 0. yearly.Car trusts in five series............................................. — — 3,604,000 7 & 6 —

Passenger Freight (ton) Gross Net Div'
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. C
1882-83 . 36*3 3,672,023 1,588,830 $211,734 $61,684 2*3
1883-84 . 36*9 4,062,690 1,644,094 211,658 85,719 2*9
1884-85. . 36*3 4,544,115 2,061,445 220,806 80,129 5

/  Danville Olney Sc Ohio R iv .—This road was projected from Dan- 
■bcc<jt.5d/o#-yllle, III., to Olney, and to the Ohio River, 243 miles, of which 110 miles;

/»«D anville  to Olney are in operation; also 20 miles of Chicago & Eastern 
/  Illinois leased. Stock issued, $1,519,400. In Nov., 1882, a receiver 
-  s  was appointed and in Feb., 1886, the road was sold in foreclosure. The 

—_ . /  /  re-organization plan contemplates the issue of anew mortgage at $5,00,)
a . /  /  %s per mile, and to old bondholders an income bond for 75 per cent of 
_ ' their holdings and common stock for the remaining 25 per cent. (V. 40,
A ,** , a  p. 541; V. 41, p. 306, 584; Y. 42, p. 155, 215, 242.)

Dayton Sc Iron ton .—Road from Dayton to Ironton, 155 miles 
This company was organized in 1884 as successor to the Southeastern 
Division of tne Toledo Cm. & St. Louis RR., sold in foreclosure June 26, 
1884. The narrow gauge is changed to standard, and the total author
ized issue ot bonds is $1,700,000. including $400,000 reserved to pay 
oldclaims. Preferred stock is$2,600,000; commonstock, $2,500,000. (V. 
41. p. 720.)

®110i4; 1881,107®131; 1882,116*4®150*4; 1883. 111*9®131*3; 1884. 
863t®l33*8; in 1885, 8258«1295s; in 1886 to Feb. 1 6 ,115»l353t.

The following is a synopsis from the company’s inoome account for 
four years; the operating expenses include amounts spent for better
ments: $443,182 in 1885, $385,033 in 1884, $1,072,816 in 1883, and 
$931,701 in 1882.

1882.
$

Gross reo’ts. all sources. 27,006,267 
Operating expenses___20,163,078

1883.
$

32,819.606
24,165,864

1884.
$

31,311,992
23,393,180

1885.a
31,091,677
23,663,754

Net receipts.................. 6,843,189 8,653,742 7,918,812 7,427,923
INCOME ACCOUNT.

Net receipts...................
Interest and rentals___

. 6,843,189 

. 3,620,708
8,653,742
4,946,943

7,918,813
5,113,322

7,427,923
5,187,039

Balance, surplus..........
Dividends.....................
Rate of dividends.......

3,222,481
2,096,000

8
3,706,799
2,096,000

8
2,805,490
2,096,000

8
2,240,834
1,965,000

7*3
Balance after divid’ds. 1,126,481 1,610,799 709,490 275,834

Dayton Sc M ichigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1,1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 3 *3 per 
cent on $1,003,300 common. Of the common stock $1,003,300 only is 
guaranteed 3*2 by C. H. & D. Profit to lessee in 1883-84, $161,990 ; 
1884-85, $196,387 The lessees hold $1,399,273 of the common stock.

Dayton Sc U nion.—Owns from Dodson, Ohio, to Union City, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30,1862, ind re-organ
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. In 1883-4 gross earnings were $136,633; net, 
$41,136. In 1882-3 gross earnings, $144,244; net, $37,523.

Dayton Sc W estern .—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in perpetuity from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P. C. & St. L. The 
lessees are virtual owners and are answerable for all obligations.

D elaw are.—Owns from Delaware Junction (P. W. & B.), Del., to 
Delrnar (Md. Line), 84 miles; branches, 16 miles; total operated, 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. Gross earnings 1884-85, $644,117; net, $193,235; interest and 
dividends, $130,734; surplus, $62,501; 1883-84, gross, $637,573; net, 
$191,272; interest and dividends, $130,590; surplus, $60,681.

Delaware Sc Round B rook ,—Owns from Bound Brook (Cent, 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trehton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & Reading Railroad Company—the lessee 
paying interest and 8 per cent on stock after May, 1883. Gross earnings 
m 1882, $693,525; net, $326,334. In 1883 gross, $720,654; net, $356,- 
544. In 1884, gross, $729,157; net, $315,446; rental, $257,880; net 
profit to lessee, $57,566.

D elaw are Lackaw anna & W estern.—(See Map).—This company 
operates under lease an extended system of roads in New York, Penn
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Oswego <fc Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, 1883.

In 1882 the important connection to Buffalo, the N. Y. Lack. & West, 
was opened, and the road was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19,1873.

The Delaware Lackawanna <& Western management has furnished little 
Information concerning its earnings or finances, no annual reports 
in pamphlet or monthly statements of earnings having been issued. The 
road was operated mainly as a coal carrier and distributer till 1882, 
when the line from Binghamton to Buttalo was built and leased to the 
Delaware Lackawanna & Western, and the company entered the field as 
a competitor of the trunk lines between New York and Buffalo.

The Delaware Lackawanna & Western formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times. 1876 to 1880, no dividends were paid; in 1880 3 per oent was 
paid; in 1881. 6%; in 1882,1883, and 1884, 8 ; in 188 >. 73i.

Prices of stock yearly since 1870 have been: 1871,102® 111*3; 1872, 
91®112*3; 1873,79*3 0106; 1874. 990112%; 1875, 106*2® 123; 1876. 
6412®120sS> 1877, 307s®77; 1878,41®61?a; 1879, 43®94; 1880 68*3

GENERAL BALANCE AT CLOSE OP EACH FISO A^Y EAR .
A ssets- 1882. 1883. 1884. 1885.

RR. buildings, equip- $ $ $ $
m’t. coal lands, &c.. 32,072,860 33,089,336 34,250,418 34.508,047

Stks&bds,own’d,cost 5,763,146 6,503,851 5,449,713 5,374,918
Net cash & cur. aoc’ts *377,851 *147,987 *527,121 *357,562
Materials, fuel, &o... 1,342,820 1,265,810 1,049,712 941,372

Total....................  39,556,677 41,007,034 41,276,965 41,181,899
Liabilities—

Stock.........................  26,200,000 26,200,000 26,200,000 26,200,000
Funded debt................  4,044,900 4,044,900 4,044,900 3,674;000
Balances.................... 600,000 439,560 . ............  ............
Snrplus account....... 8,711,777 10,322,574 11,032,063 11,307,899
Total liabilities......... 39,556,677 41,007,034 41,276,965 41,181,899

* Net balance between liabilities and assets.
—(V.40, p. 151, 241, 26 7 , 588; V. 41, p. 190, 558; V. 42, p. 155.)

Delaware M aryland Sc V irginia.—Consolidation June 1,1883, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road extends from Harrington to Lewes, Del., 40 
miles, and from Georgetown to Franklin City, Va., 55 miles; branch to 
Rehoboth, Del., 5 miles; total, 100 miles. In J uly, 1885, the company 
passed into control of the Phila. Wil. & Balt. RR and became part of the 
Penna. RR. system. Gross earnings in 1883-4, $174,611; net, $37,102. 
—(V. 41, p. 133.)

Denver Sc New Orleans.—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1882, Denver to Pueblo. 120 miles, 
and 13 miles branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi
dent, Denver.—(V. 40, p. 28; V. 41, p. 241, 494.)

Denver Sc R io  Grande (3 feet.).—Owns a line from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Brs. extend to Leadville, Dilion, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee and Hot Springs; also from Pueblo to Silverton, 
via Cuchara, Alamosa and Durango, with branches to El Moro, Española, 
Del Norte and Wagon Wheel Gap; total oper. Jan. 1, ’85,1,317 miles.

Tne trust deed of the consolidatea mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees, and the bonds were issued at 
$ 15,000 per mile. The general mort. of 1883 was issued for an author- 
i zed amount of $50,000,000, and enough reseiVed to retire all prior bonds.

In 1884, with a large decrease in earnings, the romnauy ue ame em
barrassed and default was made on the consolidated mortgage interest 
due July 1,1884, and in July W. S. Jackson was appointed receiver. 
In November, 1884, default was made on the 1st mortgage bonds, but 
defaulted interest paid in December, 1885.

The plan of reorganization calls for foreclosure under the consolidated 
mortgage.

The authorized stock and bonds of the new company would stand as 
follows: $6,382,500 old first mort. bonds; $35,000,000 first mort. consol, 
gold bonds, 4 per cent; $24,343,950 5 per oent pref. stock, nou-cumula- 
tive with voting power; $38,000,000 common stock with voting power.

Any part of the $35,000,000 new consolidated bonds remaining un
used after the reorganization of the company shall be canceled.

Thejprooeeds of assessments upon the old stock ($6 per share if paid 
before Jan. 1,1836, and $8 per share thereafter) and general mortgage 
bonds are placed with special trustees, to be applied to payment of exist
ing floating debt and of the expenses of foreclosure and reorganization, 
to betterments and to equipment, as directed respectively by tue Com
mittee of Reorganization and by the reorganized company. The Commit
tee of Reorganization had power to make suoh changes in the details of
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Bonds—Princi. 
pal,When Due- 

Stocks—Last 
Dividend.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
1881 $1,000 $6,900,000 6 g. M. A S. Last paid March, 1884.
1885 300 (?) 5 M. A S.

100 6,142,800 4 New York.
1876 1,000 1,800,000 7 M. A N. N.Y., LondonA Frankf’t
1880 1,000 2,812,000 6 g. J. A J. N. Y., Co.’s Agency.
1874 1,000 1,200,000 6 J. A J. N. Y., Morton, B. ACo.
1874 1,000 1,200,000 6 J. A J. do do
1881 1,000 672.000 . 6 J. A J. do do

99,000 7
1880 879,000 7 • J. A J. Last paid Jan. 1885.

50 1,500,000
1878 1,000 2,000,000 6 A. A O. New York A London.
1878 200 Ao. 3,200,000 6 A. A O. do do
1854 1,000 250,000 8 F. A A. N.Y.,Canad’nB. of Com.

1,350,000 2 J. A J. N. Y., Farm. L. A Tr. Co
100 1,825,600 3 F. A A. Boston.
100 2,510,000 5 F. A A. do

1877 500 Ac. 2,487,000 7 J. A J. Boston, 2d Nat. Bank.
1869 1.000 770.000 8 J. A J. do do
1883 1,000 476,000 6 J. A J. do do
1882 1,000 2,280,000 6 A. A O. N. Y., Metrop. Nat. Bk.
1881 1,000 4,560,000 7 A. A 0. do do
1881 1,000 1,500,000 7
1879 1,000 630,000 6 g. J. A J. N.Y..M.K. Jesup,P. A Co.

100 5,000,000 2 A. A O. N.Y..M.K. Jesup,P. A Co.
1864 500 Ac. 586,000 7 J. A J. N.Y., John Paton A Co.
1888 295,000 5
1881 1,000 18,000 p.m. 6 g. M. A N. N. Y., Central Trust Co.

7,000 p.m.
1870 1,000 2,000,000 7 g. J. A D. N.Y., N.Y. Cent. A Hud.
1870 1,000 1,000,000 7 A. A O. do do
1870 1,000 200,000 7 A. A O. do do

DESCRIPTION.
For explanation of column headings, &c., see notes 

on first page of tables.
Denv.A E.Or. West— 1st, g. ($16,000p.m.),cp.or reg.

Coupon certificates (see Y. 41, p. 273 )..................
Denver South Park A Pacific—stock..........................

1st mortgage, gold, sinking fund............................
Consol, mort. gold ($17,000 per mile)...................

Des Moines A Ft. Dodge—1st mort., coup.................
1st mortgage, income...............................................
Mortgage on extension.................... .......................
^Certificates secured on lands.......................... ........

Des Moines Osceola A Southern—1st M.($6,000p.m.)
Detroit Grand Haven A Milwaukee—Stock................

1st equipment mortgage, guar..................................
Consolidated mortgage, guar...................................
Sectional mortgage (Detroit & Pontiac RR.)......

Detroit Hillsdale A S. W.—Stock.................................
Detroit Lansing A North.—Stock, common................

Preferred stock............................. ................ ..........
1st mortgage................................. 8............... ...........
Ionia & Lansing, 1st mort., coup., may be reg—  
Saginaw A West. mort.. guar, ($15,000 per mile)..

Detroit Mackinac A Marquette—1st mortgage..........
Land grant bonds (income).....................................
Income bonds.......................... ..................................

Dubuque A Dak.—1st M., gold. gu. (payable at 105)
Dubuque A Sioux Oily—Stock.....................................

1st mortgage, 2d division.................. ......................
Notes to retire 1st mortg. (redeem at pleasure).. 

Duluth A Winnipeg—1st mortgage, gold, land grant
2d mortgage, mcome.................................................

Dunkirk Aliegh. Valley A Pittsourg—1st mort., gold
2d mortgage............................................... .
3d mortgage...............................................................

Miles
of

Road.
368
274
150
*88
88
56

30Ó
189
189
189
‘ 65
261
261
222

59
32

152

63
143

43

90
90
90

Sept. 1, 1911 
At will. 

Aug. 15,1890 
May 1, 1906 
Jan. 1, 1921 
June 1, 1905 
June 1, 1905 
June 1, 1906

1896
Nov. 14,1918 
Nov. 15,1918 
Feb. 15,1886 
Jan. 5, 1886 
Aug. 15,1884 
Feb. 15, 1886 
Jan. 1, 1907 
July 1, 1889 
July 1, 1913 
Oct. 1, 1921 
Oct. 1, 1911 
Oct. 1, 1921 
July 1. 1919 
Oct. 15,1885 
July, 1894 

1888
May 1, 1911
June, 1890 

Oct. 1, 1890 
Oct. 1. 1890

this plan as they considered to be for the best interest of all parties, and 
their settlement with the equipment trust bondholders was mentioned 
in Y. 41, p. 420, and modifications of the plan embracing the proposed 
absorption of the Denver & Rio G. Western were in V. 41, p. 556. 

Earnings, expenses and net income for four years were as follows :
1882. 1883. 1884. 1885.

Miles oper. Dec. 3 1 ... 1,282 1,679 1,317 1,317
Earnings— $ $ $ $

Passenger...................... 1,589,558 1,472,503 1,129,652 1,086,656
Freight.......................... 4,412,185 5,351,912 3,980,455 4,580,491
Mail, express, Ac....... 403,237 537,131 441,996 451,907

P. c. of exp. to eam’s.

Receipts—
Other receipts...........

Disbursements-
Ren’l of D.R.G.W. RR. 
Taxes and miscellan’s 
Dividends....................

6,404,980
3,821,123

7,361,546
4,743,111

5,552,103
3,758,530

6,119,054
3,935,273

2,583,857 2,618,435 1,793,573 2,183,781
59-66 64-43 67-70 64-31

INCOMIC ACCOUNT.
1882. 1883. 1884. 1885.

$ $ $ $
2,533,857 2,618,435 1,793,573 2,183,780

36,771 114,531 34,401 67,227

2,620,628 2,732,966 1,827,974 2,251,007
1,602,443 2,036,313 ...............1

317,752 ...............1 572,364298,306 246,234 225,213 f

1,900,749 2,600,799 572,364
719,879 132.167 1,678,643Total disbursements..

Balance, surplus . . .
—(V. 40. p. 181,453, 480, 508. 652, 716, 763: V. 41, p. 76,102,113,133, 
189, 241, 306, 330, 356, 420, 445, 472, 556, 584, 688, 720; V. 42, p. 60, 
«3 , 197, 215.)

Denver & R io  Grande W estern (narrow  gauge).—The mort
gage covered lines in Utah Territory of about 469 miles in all, of 
wmch there were completed 368 miles, Salt Lake City to Pleasant Val
ley coal mines, 106 miles, Bingham Junction to Alta, 18 miles; Bing
ham Junction to Bingham, 16 miles; Clear Creek to P. V. Junction, 14 
m iles; P. Y. Junction to Colorado border, 176 miles; from Salt Lake 
City to Ogden and branches, 37 miles. The stock issued on 469 miles 
$7,500,000. About $1,000,000 bonds have also been issued on road only 
partially completed. The road was leased for 30 years to the Denver 
A  Rio Grande, at 40 per cent of gross earnings, with a guaranty of 
interest by the lessee on $7,500,000 1st mort. bonds so far as issued. In 
August, 1884, W. H. Bancroft was appointed receiver of the D & R. G.W.

The gross earnings for seventeen months from Aug. 1, 1881, to Dec. 
.31,1883, were $1,747,643; net, $438,510; rentals, taxes, &c., $87,740; 
surplus, $350,750. A proposition to bondholders August 27, 1835, 
b y  Mr. W. J. Palmer, the President, was given in V. 41, p. 273, and 
proposed the reduction of interest on the bonds on a graded scale till 
^September, 1889, when the coupons would ba paid in full again. This 
plan was accepted by a large number and them coupons have been paid 
in part. (V. 40, p. 181; V. 41, p. 102, 273, 356, 445, 472, 494, 505, 527, 
-578, 653; V. 42, p. 93,124,186, 207.)

Denver South P ark & Pacific (3 f t . )—(See Map o f Union 
Pacific).—Denver,Col., to Nathrop, 137 miles; Nathrop to Gunnison* 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 
¡15 miles; Como to Keystone, 35 miles; Bear Creek Junotion to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
-Bohwanders to Buena Vista, 4 miles; total, 321 miles. First mortgage 
bonds issued at the rate of $12,000 per mile of finished road. In Oct., 
1880, the consol, mortgage was made for $15,000,000, to be at $17,000 
per mile on whole road, old and new, less the amount of 1st mortgage 
on the old. Stock owned by Union Pacific is $6,042,500, and the Union 
Pacific operates the road but has made no guaranty of the stock or 
bonds. In 1884 gross earnings, $1,194,069; deficit on operations, $296,- 
991; deficit under interest, Ac., $549,193. In 1883 gross earnings, 
1,557,020; net, $48,749; deficit under interest, Ac., $166,657.

Des M oines Sc Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Iowa, 87 miles, with an extension 56 miles to Ruthven, con
necting with Chioago Mil. & St. Paul. First 87 miles originally a div
ision of the Des Moines Valley RR., built in 1870 and sold out in 
1873. Common stock, $4,283,000; preferred, $758,280. The report 
for 1883 had the following remarks: “ In all the litigation with 
which this road was surrounded when it was foreclosed eleven years 
«.go, and in all the oases that necessarily arise in the management and 
building of a railroad since that time, this company has never lost 
a case.

Four coupons, Jan. 1885 to July 1833 inclusive, will be paid one-half 
in cash and one-half in the company’s notes due Jan. 1,1838, aud bear 
ing 6 per cent interest.

Lands owned, about 11,500 aores, and balance due on land contracts, 
$99,849. Gross earnings in 1883 $311,935; net $102,652. In 1881,

gross earnings were $354,029, net, $101,660. In 1885, gross earnings 
were $332,420; net, $120,420. (V. 42, p. 124.)

Des Moines Osceola Sc Southern.—Projected from Des Moines 
la.,4o Kansas City, Mo., 300 miles, of which 113 miles, Des Moines to 
Cainsville, Mo., is built. In April, 1885, a receiver was appointed. Stock 
issued, $500,000, $7,000 p. m.; bonds, $6,000 p. m. In Aug.,’84 consol, 
with Wis. Ia. & Neb. RR. (V. 40, p. 454; V. 42, p. 22.)

Detroit Grand H aven Sc M ilw aukee.—Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. A 
sufficient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on maturity. The bonds were guaranteed by 
the Gt. Western of Canada. Gross earnings in 1882, $1,348,565 ; net, 
$339,453; in 1883, gross, $1,376,464; net, $379,767; in 1834, gross, 
$1,254,391; net, $333,626. For nine months from Jan. 1 to Sept. 30, 
1885, gross earnings were *167,893, against *187,010 in 1884; net, 
£42,432; against £50,977.

Detroit H iUsdale Sc So nth western.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28,1874, and this company organized by the bond
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co. for $40,500 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward.

Detroit Lansing Sc Northern.—Owns from Grand Trunk 
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton Juno, 
to Big Rapids, Mich., 63 miles; Belding Branch, 1^  miles; leased, Grand 
Trunk Juno, to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; St. 
Louis to Alma and Lake View, 36 miles; total operated, 261 miles. A 
consolidation, A p l.ll, 1871, of the Detroit Howell & Lansing, the Ionia 
A Lansing and the Ionia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14,1876, and new stock issued as above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. (See V. 36, p. 674.)

1882. 1833. 1884. 1885.
Miles of road oper’d. 
Total gross earnings. 
Net earnings..............

225
$1,597,142

$461,082
10,425

260
$1,596,444

$537,874
4,965

261
$1,328,592

$463,322
$1,228,471

$457,200

Total income....... $471,507 $542,839 $463,322
Disbursements— 

Interest on debt........ $233,975 $248,335 $265,894 $267,019
Dividends*................. 175,230 284,995 230,465

Total disbursem’ts. $409,205 $533,330 $496,359
Balance, surplus....... $62,302 $9,509 def. $33,037

* In 1881 and 1882 7 p. ct. on common: in 1883, 6 on com. and 7 on 
pref.; in 1884, 3 on com. and 7 on pref; in 1885, 5 on pref.
—(V. 40, p. 452; V. 42, p. 186.)

Detroit M ackinac Sc Marquette.—Owns from Straits of Mack
inac to Marquette, 152 miles, and extension west to Ishpening, 17 
miles, known as Marq. & West. R R ; branch projected to Sault St. Marie, 
48 miles. This road is intended to form, in connection with others 
already built, a line along the south shore of Lake Superior. The stock 
was increased in 1883 to $10,000,000, in $100 shares, of which 
$4,750,000 was outstanding Oct., 1885. The land bonds receive 25 
per cent of net proceeds of land sales as their yearly income. In 
October, 1884, default was made inpayment of interest, but bonds 
were mostly held by the contractors, ani some agreement was made 
with them. Gross earnings for ten months to Oct. 30, in 1885, $182, 
897; net, $13,398. Gross in 1834, $213,513; net, $12,804. James 
McMillan, President.

Dubuque Sc D akota.—Owns from Waverly to Hampton, 41 miles, 
and from ¡3uinner, la., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacific. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds may be 
paid off at any time at 103. Pref. stock $420,000 and ordinary stock 
$159,500. Gross earnings in 1834, $71,720; net, $23,073. Gross in
1883. $75,115; net, $22,308.

Dubuque Sc Sioux City—(See Map o f Illinois Central).—Owns 
from DuDuque, Iowa, to Iowa Falls, 143 miles. The former Dubuque A 
Pacific was foreclosed in 1860, and present company organized. Leased 
to Illinois Central from Oct. 1,1867, for 20 years, the lessees agreeing 
to pay 35 per cent of gross earnings for ten years and 36 per cent for 
next ten years, with privilege to make the lease perpetual at the latter 
rate. Gross earnings in 183 4, $ >22,303, against $1,032,024 in 1833. 
In 1834 rental from lessee $292,373; other income, $31,638; total net, 
$324,011; interest, Ao., $32,666; dividend of 4 per oeut, $199,976; 
balance surplus, $61,369; total surplus Deo. 31,1884, $156,683. M. K. 
Jesup, President, N. Y. City. (V. 40, p. 240 337: V. 41, p. 356.) ^

D u lu tb  & W in n ip e g .—Projected from Duluth to Manitoba 
boundary line, 230 miles. Tue lan i grant amounts to 1,800,000 acres, 
which is subject to the first mortgage. The stock is $5,000,000. ̂ Wsa 
W. Spalding, President, Duluth. ml -VA,' A  _____ _ ...
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DESCRIPTION.
For explanation of column headings, &c.,see notes 

on first page of tables.
East Broad Top— 1st mortgage, registered.............
Ease Pennsylvania—Stock................................ - ........

1st m o r t g a g e . . . ............. .
East Tennessee Virginia & Georgia—^Common stock.

Preferred stock (6 per cent)....................................
Consol, mort., gold (for $22,000,000).......... ..........
Funded coup, bonds (secured by the coups.)........
Consol, mort., "Divisional”  bonds...............- .........
Income bonds, gold.......................................- .........
Old 1st mortgage sinking fund bonds.....................
East Tenn. & Georgia, endorses.............................
East Tennessee & Virginia (endorsed)....................
2d mortgage to U. S. Government..........................
Alabama Central, 1st mortgage, gold, coupon—
Cinn. & Georgia RR., 1st mortgage.......................
Car trust bonds, (including interest)................ .
Ten-year debentures............................................ .
Knoxville & Ohio, 1st mort., gold...........................

Eastern (Mass.)—Stock.................................................
Essex RR.lst mort. (extended for 10 years)........
Mortgage funding certificates............................. ---

Eastern (N. H .)—Stock..... ..........................................
Eel River—Stock.......................................... - - - ......... -
Elizabeth. Lex.ttBig Sandy—lstm ortg., gold...........

C. & O. Equipment Trust.........................................
Elmira Cortland & Northern—1st pref. mort..........

1st mort......................................................................
Elmira Jeff, ft Canandaigua—Stock..........................
Elmira <& Williamsport—Stock, common..................

Preferred stock.................................................- .......
1st mortgage bonds..................................................
Income bonds, 999 years to run.............................

Erie tt Pittsburg—Stock.............................................

Miles
of

Road.
Date

of
Bonds

Size or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi 
pal. When Due 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

30 1873 $1,000 $500.000 4 J. & J. Philadelp’a, Co.’s Office. July 1, 1903
36 50 1,714,950 3 J. & J. Phila., by P. «Se R. RR. Jan. 19, 1883
36

1.123
1.123
1.123

1858 100 &c. 
100 
100

495,900
27.500.000
16.500.000
14.674.000

7 M. & 8. Phila., P. «Se R. office. Mar. 1, 1888

1880 1.000 5 g. J. & J. Last paid July, 1834. July 1, 1930
1885 .1,467,400 6 J. & J. N. Y., Central Trust Co. July 1, 1895
1880 1,000 2,867,000 5 J. Sc J. do do July 1, 1930
1881 1,000 16,500,000 6 Oct. do do Aug 1, 1931

242 1870 1,000 3,123,000 7 J. & J. do do July 1, 1900 
1886112 1856 1,000 92,000 6 J. «Se J. do do

130 1856 1,000 147,000 6 M. «Se N. do do May 1, 1886
1872 95,000 4 J. «Se J. do do Jan. 1, 1887

95 1879 1,000 1,000,000 6 J. «Se J. do do July 1, 1918
1883 1,000 2,000,000 6 J. «Sb J. Last paid July, 1884 July, 1923

2,100,000 do do 1885-94
1884 1,000 600,000 6 J. «Se D. Last paid Dec., 1884. 1885-94
1885 1,000 2,000,000 6 g. J. Sc J. New York. July 1, 1925

285 100 4,997,600 3 J. «Se J. Boston. July 15,1873
1851 100 &o. 194,400 6 M. «Se S. Boston, Office. Sept. 15,1886
1876 500 &c. 13,462,920 6 g. M. Sc S. Boston and London. Sept., 1906

16 100 492,500 2t4 J. Sc D. Boston, by Treasurer. Dec. 15,1885
94 100 2,792,800 1 Q.-M . Boston, by Treasurer. Moh. 5,1884

110 1872 1,000 3,500,000
43.000 I 8* M. «Se S. N. Y., Mills Building. Mar. 1,1902

120 1884 750Ì000 6 A. «Se O. 115 B’way, New York. April 1, 1914
120 1884 1,250,000 3, 4 ,5 J. «Se J. do do April 1. 1914

47 100 500,000 3 M. Sc S. Baltimore, N. Cent. RR. Sept., 1885 
Nov. 1, 188577 50 500,000 2*9 M. Sc N. Phila., Penn. R. R. Co.

77 50 500,000 3*2 J. Sc J. do do Jan. 1, 1886
77 1860 1,000 1,000,000 6 J. <Se J. do do Jan. 1, 1910

1863 500 570,000 5 A. «Se O. do do Oct. 1, 2862
100 50 1,998,400 1% Q.—M. N. Y., Union Trust Co. Deo. 10, 1885

D u nk irk  Allegheny Valley & Pittsburg. -Owns from Dun 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y. 
Central & Hudson River Co., but accounts are kept separate. Capital,
81,300,000. There is usuallv an annual deficit below the interest charge, 
but the N. Y Central & Hudson River Co. hold $2,920,000 of the securi
ties. Gross earnings in 1883-84, $279,719; deficit, $21,200. Gross in 
1884-85, $216,796; deficit, $6,769.

East Broad Top (P a.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602, 
In 1882-83 gross earnings were $90,842; net, $2,385. In 1883-84, 
gross, $85,539; net, $19,405.

E ast P e n n s y lv a n ia .—Owns from Reading, Pa., to Allentown, Pa.< 
36 miles. It is leased for 999 years from May 1,1869, to the Philadel
phia & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. James F. Smith, President, Reading.

East Tennessee Virginia Sc Georgia.—(See Map.)—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia & Georgia Railroad, the Macon <Ss Bruns
wick RR.. the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 1,098 miles June 30,1885, made up as fol
lows : Bristol to Chattanooga, Tenn., 242 m.; Morristown to Unaka, 44 m.; 
Knoxville, Tenn., to Jellico, 66m,; Cleveland to Selma, 264 m.; Selma to 
Meridian, 113 in.; Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon, 159 
m.; Macon to Brunswick, 190 m.; Cochran to Hawkinsville, 10 m.

The company owns 1,080 miles of railroad and uses 18 miles more. It 
also operates under a lease for twenty years from July 1,1879, the lines 
of the Memphis & Charles RR. Co., from Chattanooga to Memphis, Tenn., 
310 m., ana the Florence and Somerville br’ches, 20 miles, in all 330 m., 
making a total of 1,453 m. of owned and leased lines.

The lease of the Mem. & Char. RR. was an operating lease simply, and 
various differences were settled by the acquisition of a majority of the 
capital stock of the Mem. & C. Co. by parties controllingtheE.T.Va.&Ga. 
See in V. 41, p. 102, the arrangement by whioh the $2,000,000 of Knox
ville & Ohio bonds (road Knoxville to J ellico) were disposed of, and other 
securities taken. The E.T. Va.& Ga. holds a majority of the K.& O. stock.

In January, 1885, default was made on the consol, mortgage interest, 
receivers were appointed, and a plan for funding certain coupons was 
proposed, but eventually failed. The new plan, which immediately re
ceived the assent of the larger holders of the consol bonds, was givenin 
the Chronicle, V. 42, pp. 155 and 186, embracing the following points: 
Foreclosure under the consolidated mortgage ana the issue of a new 5 
per cent mortgage for $2o,000.000. The old consols, and accrued inter
est take 60 per cent in new consols, and 50 iu 1st pref. stock; the Cinn. 
& Ga. mortgage bonds and debentures of 1884 take 48 per cent in new 
consols, ann 62 per cent in 1st pref. stock. Income bonds are assessed 5 
per cent, pref. stock 6 per cent, and common stock 2 l̂0 per cent, receiv
ing new secui ities as specified in tbe plan.

For six months from July 1 to Deo. 31 gross earnings were $2,227,459 
in 1885, against $2,i29,343 in 1884; net $980,513, against $855 039.

The fiscal year ends June 30. The annual report for 1884-85 was 
published in the Chronicle, V. 41, p. 611:

INCOME ACCOUNT.
Receipts— 1882-83.

Total gross earnings...............  $3,776,784
Net earnings..... ......................  $1,393,082

Disbursements—
Interest on debt......................   $1,308,539
Other interest..........................  192,775
Taxes......................    74,768
M iscellaneous.....................  517

1883-84.
$4,173,263
$1,699,925
$1,402,995

49,617

1884-85.
$4,1)21,567
$1,288,343

1,46«,651 
62,213 

147,754

Total disbursements......... $1,576,599 $1,452,612 $1,678,618
Balance....................................def.$183,517 sur.$247,313 def.$390,275

Mr. Henry Fink, the receiver, in his report of operations for the fiscal 
year ending June 3< >, 1885, said:

"  The receiver’s liabilities on the 30th day of June, 1885, exceeded 
his resources by $53,841. The liabilities do not include $213,740, the 
interest due July 1,1885, on the company’s divisional bonds. The com
pany’s liabilities other than for matured interest on its bonded debt, as 
far as they have been ascertained and audited, amounted June 30,1885, 
to $118,792. These liabilities were incurred mainly for labor, mater
ials and supplies necessary for the maintenance and opera,ion of the 
road. The court has at yet, issued no order authorizing the receiver to 
pay these claims against the company.”  * * * *

"O n  the 3d day of March, 1885, the East Tennessee Virginia & 
Georgia Railroad Company entered into a contract with Post. Martin & 
Co., for the consolidation of the three oar trusts (A, B & C), and the 
extension' of certain payments on account of car trust A. This con
tract having been submitted to the court, the receiver was authorized 
and directed duiing the term of the receivership to make any and all 
payments coming due under the lease warrants under said contract, 
and to do each and everything iu pursuance of said cont ract which the 
railroad company agreed do do. A table in the report gives all the dates 
at which payments are to be made from April 1,’85, to Oct. 1, ’94,”  * * *

—(V. 40, p. 4, 29, 60,151, 181, 363, 394, 508, 569, 652, 763 ; V. 41, p. 
102,174, 189, 241, 306, 356, 472, 556, 578, 6 1 0 ,611,744 ; V. 42, p. 60,. 
124, 155,186, 207.)

E a stern  (M a ss.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever
ley to Gloucester, 17 miles ; Salisbury to Amesbury, 4 miles ; Revere 
to East Boston, 3*2 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles ; Portsmouth & Dover, 11 miles ; Portsm. Gt. Falls <fe Conway, 73 
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles. 
In March, 1883, a lease of this road to the Boston & Maine was voted! 
for fifty-five years, but in November, 1884, this lease was decided to be 
illegal in some respects, and a new one was negotiated for 54 years, 
from Oct. 1,1883, on the basis of combining the total earnings, paying 
all charges, and dividing the surplus income as follows : 1. To B. & M. 
$630,000 (9 per cent on its stock) ; to Eastern. $100,000 for sinking 
fund; to B. & M., $70,000; to Eastern, $336,000; balance to be spent 
by lessee on both properties pro-rata. Mortgage notes are $684,300, 
secured by real estate. The last annual report for the year ending 
Sept. 30,1885, gave the following result of operation with Boston Sc 
Maine. Surplus to be divided. $834,511 ; divided, in accordance with 
the terms of the lease, as follows : To Bos. & M. To Eastern.
Boston & Maine Railroad (9p. c .)............. ........ $630,000 $ ---- . ..
Eastern Railroad............................... .................................. - - 100,000
Boston & Maine Railroad (1 p. o.).......................... 70,000 --- ----
Eastern Railroad, balance..................................... - - -.......  34,511

Total .......................................................$700,000 $134,511
- (V . 40, p. 27,508 ; V. 41, p. 527, 688, 720.)

E a stern  (N . H .)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miies. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1,1878, for 60 years and two months at $22,500 per year, equal to 
4Lj per cent per annum. Moody Currier, President, Manchester, N. H.

E e l R iv e r .—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Détroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rental of 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 4hj 
per cent thereafter. Default by lessee on the rental was made in 1884. 
—(V. 41, p. 585.)

E liz a b e th to w n  L e x in g to n  Sc B ig  S a n d y .—Road owned Jan. 
18o5, Lexington to Junction, with A.C. & I. Co., near Denton, 102 miles 
A. C. <Sb I. Junction to Big Sandy River, 7 miles ; total owned 110 miles 
Leased Junction with A. C. & I. Co., near Denton to A. C. & I. Juno., 21 m. 
West Side Big Sandy River to Huntington, 9 miles ; total operated, 139 
miles. Charter permits extension to Elizabethtown. It is the connect
ing line of the Chesapeake & Ohio and controlled by the same parties. 
Authorized capital of the company is $5,000.000, with a provision in the 
charter to increase it to $10,000,000 to build the line from Lexington to 
Elizabethtown. Amount issued, $3,509,886. The annual report for 
1884 was in V. 40, p. 568. Gross earnings were $762,627, against 
$713,103; net, $258,052, against $217,041. In 1884, net earnings 
$258 052 ; all fixed charges, $224,717. For year 1885 gross earnings 
were $706,467, net $253,400 (V. 40, p. 61, 427 ,568 ,686 ; V. 41, p. 
161, 527, 653 ; V. 42, p. 60,124, 242.)

E lm ira  C o rt la n d  Sc N o rth e rn .—Elmira. N. Y., to Canastota, N. 
Y. Ï20 miles, of which Elmira to Horaeheads, 5 miles, and Cortland t o . 
De Ruyter, 20 miles, are leased for 499 years. Organized May 
11 1878, as successor of the Utica Ithaca & Elmira RR. Co., foreclosed 
April 30,1878. Again sold in foreclosure Feb,, 1884, and re-organized 
as at present. The 1st mort, for $1,250,000 bears 3 p. ot. for 3 years, 4 
p ct. for 2 years, then 5 p. ct. Stock is $2,000,000. Austin Corbin, Presi
dent, New York City.

E lm ir a  J e ffe rso n  Sc C a n a n d a ig u a .-  Owns from Canandaigua,
N. Y., to Watkins, N. Y., 47 miles. The road was foreclosed and 
reorganized under present name Feb. 18,1859. It was leased to New 
York & Erie for 20 years from Jan. 1,1859, and the lease transferred 
to N. Cen. RR. in 1866 at a rental of $25,000 per year. Lease termi
nated Jan., 1879, and road now operated at cost by North. Cent., whioh 
company owns the whole stock. Gross earnings in year ending Sept. 30,
1883. $368,842 ; net, $92,729. In 1883-84, gross $312,317; net, $50,154

E lm ir a  Sc W illia m s p o r t .—owns irom Williamsport, Pa., to 
Elmira N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29,1860, and leased to the Northern Central Rail
way for 999 years from May 1,1863, at a rental of $151,500 per annum 
after Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1882-3, $903,269 ; 
net, $309,010; surplus to lessee, $136,918. Gross earnings in 1883-4, 
$777,166; net $226,383; surplus to lessee. $59.178.

E r ie  Sc P IttsD u rg.—Owns rrom New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased to the Pennsylvania RR. for 999 years from March 1,
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DESCRIPTION. Miles

of
Road.

Date
of

Bonds
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi 

pal, When Due. 
Stocks—Last 

Dividend.
Far explanation of column headings, Ac., see notes 

on first page of tables.
Par

Value.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
Erie <t Pittsburg—( Continued)—

2d mortgage, convertible......................................... 81*2 1865 lOOAc 91,800 7 A. & O. N. Y., Union Trust C«. Mar. 1, 1890Consol, mort. free of State tax (for $4,500,000)... 100 1868 $1,000 $2,485,000 7 J. & J. do do July 1, 1898Equipment bonds...................................................... 100 1870 1,000 685,000 7 A. & O. do do Oot. 1, 1900European ANo.Amencan—Stock, guar. 5 per ct---- 114
1884

100 2,500,000 2*2 A. & O. Bangor. Oct. 15, 1985
Evansville A Indianapolis—1st mort. (guar.), gold.. 54 1,000 1,000,000 6 J. & J. N.Y.. Farm. L. A Tr. Co. July 1, 1924
Evansville A T. Haute—Stock...................................... 146

1852
50 3,000,000 1 Company’s Office. Jah. 2, 1886*1st mortgage, Evansv. A 111., sink, fund...............

1st mort.Evans. A Or..sink.fund,(Evansv. to T.H.)
51 1,000 246,000 7 J. A J. N. Y.,Farm. L’an A T.Co. July 1, 1887109 1854 1,000 606,000 7 M. & N. do do Nov. 1, 18871st consol, mort., gold (for $3,000,000)................ 144 1881 1,000 2,148,000 6 g- J. & J. do do July 1, 1921

1st mort., Mt Vernon Branch, gold (for $375,000) 25 1883 1,000 200,000 6 g• A. & O. do do April 1, 1923"
Evansville Terre H. A Ohic — 1stfit., gold,int.guar.. 55 1870 1,000 775,000 6 g. M. & N. N.Y.,Farm.L’an A T.Co. May 1, 1900

2d mortgage, gold...................................................... 55 1872 1,000 325,000 6 g. J. A J. do do Jan. 1, 1902
Fitchburg—Stock........................................................... 190

’74-’81
100 5,286,500 2*2 J. & D. Boston, Office. Jan. 1, 1986

Bonds, coupons, ($4,950,000 authorized).............
38*2

1,000 4,507,000 5, 6 & 7 A. & O. do 1894 to 1903
Boston Barre A Gardner, 1st mortgage................ .... 100 &c. 390,000 5 & 7 A.. & O. Worcester, City Nat. Bk. April 1. 1893

do 2d mortgage................................... .... .... .... 186,300 3 do do July 1. 1895-do 3d mortg. (convertible into stock)
361

1881 .... 57,300 6 J. & J. do do July 1, 1895
Flint A Pere Marquette—Preferred stock.................. .... 6,500,000 2 J. A J. N. Y., Mer. Ex. Nat. Bk. Jau. 16,1886Reorganization mortgage, gold ($5,000,000)....... 302 1880 1,000 3,924,000 6 g- A. A O. do do Oot. 1, 1920

Flint & Holly RR ............................................. 17 1868 500 Ae. 300,000 10 M. & N. N. Y., Mechan. Nat. B’k. May 1, 1888
Bay County, Issued in aid, guar.by lessees...........

"65 1871
500 75,000 10 M. A 8. N. Y., Merch.Exch. N.Bk Sept. 1. 1887

Holly Wayne & Mon., 1st mort., sink, fond, guar. 1,000 1,000,000 8 J. A J. N.Y.. Merch. Nat. Bank. Jan. 1, 1901
Florida Railway A Nav.—F. C. & W., 1st mort.. gold 234 1882 1,000 2,808,000 5 g. J. & J. N. York or Amsterdam. April 1. 1922:

Florida Transit—1st mortgage.......................... 155 1881 1,000 1,000,000 6 M. & S. do do Mar. 1, 1911
Peninsular of Florida.—1st mortgage................. 50 1876 1,000 250,000 7 J. & J. New York. May 24, 190©
Fla.Ry.& Nav., consol, mort. gold......................
Femandina & Jacksonville.............................. 530 1884 1,000 4,042,000 6 g. Q.-^J. do July 1, 1924

24 1883 1,000 380,000 6 J. & J. do July 1, 1923
Fonda Johnstown A  Qloversville—1st m ortgage....... 10 1870 100 &c. 300,000 

200, #90
7 J. <fe J. N. Y., St. Nioh. Nat. B’k. July 1, 1900

Consol, mortgage....................................................... 26 1880 100 Ac. 6 A. & O. do do May 1, 1920
Fort Madison A  Northwestern— 1st mort., gold........ 45 1880 500 &c. 320,000 7 g. A. & O. Last paid April, 1833. April 1, 1905
Fort Wayne A  Jackson—Pref. stock, (8 per cent)___ 97 .... 2,287,832 2% M. & 8. N Y.,Farmers’ L.ATr.Co March 2,1885-

Common stock............................................................ 97 431,747 ....
1870, a4; a rental of 7 per cent on stock and Interest on tlie bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them in 
1881 was $233,522; in 1882, $207,651; in 1883, $260,071, and in 1884, 
$307,841.

European Sc North Am erican. — Owns from Bangor, Me., 
te Yanceboro (State Line), Me., 114 miles. Road was worked in 
connection with the St. John A Maine, making an unbroken line from 
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease 
was made to the Maine Central for 90 years, for $125,000 per annum, 
equal to 5 per cent per annum on the stock, and assuming the bonded 
debt of $1,000,000, which is given under Maine Central.

Evansville Sc Indianapolis.—Operates from Evansville to Wash
ington, Ind., 57*2 miles, of which 3*3 is owned by the E. A T. H. This 
was formerly the Indianapolis & Evansville road, and was foreclosed 
June, 1884, and reorganized under this name. The stock is $500,000; 
the bonds are guaranteed by the Evansville A Terre Haute Co.

f lEvansvllle Sc Terre H au te.—Owns from Evansville, Ind., to 
erre Haute, Ind., 109 miles; Owensville branch and extension, 37 

miles; total operated, 146 miles. The Rockville Extension, 23 miles 
additional, is leased to the Terre Haute A Logansport for 99 years from 
Nov. 1, 1879. Formerly the Evansville & Crawfordsville RR. Co. 
The 20 per cent stock dividend of 1884 was the distribution of $500,000 
which had been held for some time in the treasury. Annual report for 
1884-5 in V. 41, p.526. Gross earnings year ending Aug. 31,1884, 
$753,107; net, $387,297; in 1884-85, gross, $718,823; net, $357,600. 
—(Y. 41, p. 472, 526.)

Evansville Terre H aute Sc Chicago.—Owns from Terre Haute 
Junction, Ind., to Danville, 111., 49 miles; leased, 6 miles; total 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten
sion into Terre Haute; also leases the Indiana Block Coal road, 15 
miles. On April, 30,1880, a lease to the Chicago A Eastern Illinois 
was made for 999 years; terms, $75,000 per annum and the assumption 
by the C. A E. I. of all rentals and taxes paid by E. T. H. & C. The 
bonded interest was reduced to 6 per cent and preferred stock for $100,- 
000 issued for overdue coupons; common stock, $600,000. Josephus 
Collett, President, Terre Haute. Ind.

Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass, (double 
track), 50 miles, and B. Barre & Gard. RR., Worcester to Winchen- 
don, 36 miles; branches—Charlestown, 1 mile; North Cambridge 
to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles : Ashburn- 
ham branch, 3 miles; leased and operated—Vermont & Mass. RR., 
Fitchburg to Greenfield, 56 miles; Turners Falls Branch, 3 miles; 
Troy A Greenfield RR., Greenfield to North Adams, 37 miles ; total, 193 
miles. The Troy & Greenfield RR. and the Hoosac Tunnel, owned by the 
State of Massachusetts, have been operated by this company, and are 
now contracted to it for seven years from Sept. 30, 1880. There are 
notes out for $351,500. Iu May, 1885, 5 per eent new stock was sold 
at par to stockholders, and also stock for absorption of Boston Barre & 
Gardner RR. stock on basis ©f one f-hare Fitchburg for teu of B. B. 
A G. The annual report for 1884-85 was in Chronicle, V. 42, p. 92.

The income account for four years past (ending Sept. 30) was :

On Jan. 1,1885, the land notes (principal and interest) on hand for 
lands sold were $492,334, and lands yet unsold 101,009 aores. The' 
total amount of cash collected in 1884 was $182,390. Annual report 
for 1884, in V. 40, p. 539. Earnings and operations for four years past
were:

1881. 1832. 1883. 1884.
Miles operated— , . . . .  345 346 361 361

Operations—
Passengers carried__  813,131 994,225 1,043,496 882,659
Passenger mileage . . .  24,449,195 29,546,975 32,213,590 27,231,295' 
Freight (tons) moved.. 1,013,965 1,137,589 1,442,834 1.229,679
Freight (tons) mileage..80,894,052 92,953,733 123,112,615 104.939,077 

Earnings— $ $ $ $
Passenger.....................  655,478 795,839 874,641 735,067
Freight...........................  1,157,367 1,317,042 1,610,510 1,457,169
Mail, express, Ao..........  72,568 67,342 57,792 60,752

Total gross eam’s.. 1,835,413 2,180,223 2,542,943 2,252,988» 
Operat’g exp’s A taxes 1,315,322 1,432,209 1,735,517 1,515,461

Net earnings....................  570,091 748,014 807,426 737,5*7
INCOME ACCOUNT.

1881. 1882. 1883. 1884.
Receipts— $ $ $ $

Net earnings.................... 570,091 748,014 807,426 737,527
Disbursements—

Interest on debt...........  322,118 309,024 318,627 337,223
Dividends........................  357,500 422,500 455,000 455,009
Miscellaneous............... 3,935 ............ ............  .......... .

Total disbursem’ts.. 683,553 731,524 773,623 792,22g.
Balance for the year..def. 113,462 sur.16,490 sur.33,803 def.54,696 
—(V. 40, p. 539, 763.)

Florida R ailw ay  Sc N avigation.—Miles owned as follows: 
Jacksonville to Chattahoochee, 209 miles, and branches from Talla
hassee to St. Marks, 21 miles; and from Drifton to Montioeilo, 4 m.; 
Femandina south, 179 miles; Waldo to Cedar Keys, 72 miles; Wild
wood to Leesburg, 22*3 miles; Hart’s road to Jacksonville, 22*2 m.; 
total, 529 miles. In March, 1884, the Florida Central A Western, Florida 
Transit & Peninsular, Fernandina & Jacksonville and the Leesburg & 
Indian River railroads were consolidated under this name. There have 
been issued $16,oOO 6 per cent consolidated bonds, with $13,000 
of preferred and $13,000 of common stock on each mile constructed 
and equipped. Of the above F. C. A W. bonds $1.000,000 are a 
preferred lien “ series A,”  the balance of the issue being known as 
“ series B.” InOct.,1886, a receiver (Mr. H. R. Duval) was appointed for 
the whole property, a d in February, 1886, was authorized to spend 
$800.0-0. It is stated that this 6tep is taken as a preliminary to reor
ganizing the company, which will be done as soon as practicable. B. S. 
Henning President, N. Y. City. Gro-8 earnings for 1884, $1,001,590; 
net, $385,198; interest, $343,900. (V. 41, p. 494; V. 42, p. 215.)

1881-82. 1882-83. 1883-84. 1884-85
Receipts— $ $ $ $

Net earnings............ 444,843 670,737 666,752 673,159
Premiums and rents 161,000 107,000 58,500 71,130

Total income........  605,843 777,737 725,252 744,290
R ^ta lsp ’aW6!!!*.. . . .  239,572 230,164 24*6,809 252,581
Interest on debt....... 152,500 177,500 200,000 2*:0,688
Other interest..........  46,229 51,225 12,332 ___
Dividends...................... 297,000 297,000 272,250 247,500
Rate of dividend___ (7) (6) (6) (5)

Total disbursem’ts 735,301 755,889 731,391 720,769
Balance.....................  def.129,458 surp.21,848 def.6,139 sur.23,521
-(V . 40, p. 337, 481, 569, 625 ; Y. 41, p. 585 ; Y. 42, p. 92.)

F lin t Sc Fere M arquette.—Owns from Monroe, Mich., t® Luding- 
ton, Mich.. 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
i  miles; Harrison branch, 30 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
362 miles. A Receiver took the old company in June, 1879; the 
road was sold August 18,1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right te vote 
®r t© receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con
secutive years. The preferred Btock is not cumulative, and after 7 per 
«ant per annum is paid ©n both classes of stock, the balance of income, 
x  any, is te be divided ratably.

Fonda Johnstow n Sc G lo v e rs v il le .—Owns from Fonda to 
Gloversville, 26 miles. The stock is $300,000. Gross earnings in
1883-8», $158,680; net, $65,295; surplus over all charges and 9*3 per 
cent dividend, $3,719. Gross earnings in 1884-85, $160,324; net,. 
$68,568; surplus over charges and 9*2 per cent dividend, $8,364. W. 
J. Heacock, President, Gloversville, N. Y.

Fort Madison A  Northwestern.—Narrow gauge road from Fort 
Madison, la., to Birmingham, la., about45 miles. Stock, $425,600. De
fault on bonds was made October, 1834, and in March, 1885, a receiver 
was appointed, and it was proposed to issue new bonds at $14,000 per 
mile, change the gauge and complete the full line of 100 miles and 
retire old bonds by some settlement with the holders, either giving them 
the new bonds or otherwise. J. C. Atlee, President, Fort Madison, 1». 
—(V. 40, p. 337, 541)

Fort W ayne Sc Jackson.—(See Map L. Shore A te. S.)—Owns from 
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne 
Jackson & Saginaw made default on its bonds and was sold iu 
foreclosure Dec. 3,1879. On Sept. 1,1882, leased perpetually to L. Shore 
& Mich. South, at a rental of $126,027, equal to 5*2 per cent on the pref. 
stock, and after It?87 any net earnings over 8 per cent on pref. stock te 
be paid as dividend on common stock, but not exceeding 2 per cent a 
year.

Fort W ayn e Cincinnati Sc Louisville .—From Fort Wayne,, 
Ind., to Conuorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wayne Muncie A Cincin
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure. July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name. 
Gross earnings in 1884, $246,397; net, $33,358. Gross in 1883, $260,— 
366; net, $16,385; interest paid, $3,500. Elijah Smith, Fres’t, N. Y.
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Port Wayne Cincinnati A Louisville—Stock.............
Notes............................................................................

Port Worth A  Denv. City—1st M.,gold ($25,000 p.m.j
Frederick A Pennsylvania Line—1st mortgage........
Galveston Harrisb.A S.Antonio—1st mort, gold, 1. gr.

2d mortgage........ ......................................... ............
Western Division, 1st mortgage, gold..................

do do 2d mortgage..........
Galveston Houston A Hend. o f  1882—1st mort.,guar
Geneva Ithaca A  Sayre—1st mort., s. f., gold...........
Georgia Pacific—1st mort., $10,000 per mile..........

2d mort., income ($15,000 p. m .)............................
Georgia Railroad A  Banking Co.—Stock...................

Bonds, not mortgage...................................... .........
Bonds, not mortgage ($300,000 mature in 1922)..
Macon A Augusta, 1st mortgage............................

Grand Ra/pids A Indiana—Stock...............................
1st mort., land grant, gold (guar, by Pa. RR).......
1st mort., gold, ($675,000 are land grant).............
Six per cent mortgage........................... - ........- .......
Consol, mortgage for $13,000,000, coup, andreg.

Green Bay Winona A St. Paul—1st mort. coup.......
2d mort. inoome bonds, reg.. non-cumulative.......

Gulf Colorado A SantaFe—1st M., g. ($12,000 p.m.)
2d mortgage ($8,000 per mile), gold...................

Hannibal A St.Josmh—Comvaon stock ................
Preferred stock (7 p. o. yearly, not cumulative).
Consolidated mort. (for $8,000,000)..... .............
Bonds Quincy A Palmyra RR..............................
Bonds Kansas City A Cam. RR............................

Miles
of

Road.

128
144

28
256
226
671
671

50
35

313
202
307

77
367
367
367
367
367
219
219
625
437
292
292
292

15
53

Date
of

Bonds

1883
1881
1870
71-’80
1880
1881
1881
18)3
1870
1882
1883

77&80
1867
1869
1869
1884
1884 
1881 
1881 
1879
1885

1881
1867

Size, or 
Par 

Value.
Amount

Outstanding

1,000 
1,000 

500 &o. 
1,000 
1,000 
1,000 
1,000 
1,000 

100 &c. 
1,000 
1,000 

100 
500 

1.000 
1,000 

100 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

100 
100 

1,000

$ 1,000,000
109.000

2.750.000
250.000

4.756.000
635.000 

13,418,000
3.354.000
2,000,000

600.000
3.173.000
3.891.000
4.200.000

133.000
2.300.000

275.000 
4,985,081
3.934.000
1.441.000
2.700.000
3.217.000
1.600.000
3.781.000
7.500.000
3.500.000 
9,168.700 
5,083,024 
6,000,000

433.000
1.152.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

7
6 g. 
6
6 _ 
7
I 8
5
7 g
6 
6
2ifl
7
6
7
7 g.
i *
5
6
8
7 g.
6 g.
3
6
8

10

When
Payable

J.„A D. 
J. A D. 
A. & O. 
F. & A. 
J. A D. 
M. A N. 
J. A J. 
A. & O. 
J. A J. 
J. & J. 
A. A O. 

Q .-J . 
T. A J. 
J. A J. 
J. A J.
J. A J .  
A. A O. 
M. A N. 
M. A S. 
F. A A. 
M. A N. 
J. A J. 
A. A O.
F. A A. 
M. A S. 
F. A A. 
J. A J.

Boston.
N. Y., Mercantile Tr. Co. 
Pennsylvania RR. Co. 

N. Y ., D. ,M. ACo., A Bond. 
N. Y., Drexel, M. A Co. 

New York, 
do

New York.
N. Y., Metrop. Nat. B’k. 
N. Y., Central Trust Co,

Where Payable, and by 
Whom.

Bonds—Princi
pal,When Due 
Stocks—Last 
Dividend.

Augusta, Ga., RR. Bank, 
do do
do do
do do

N. Y., Winslow, L. A Co. 
do do
do do
do do

Last paid Aug., 1884. 
Last paid Nov., 1884. 

N.Y.Nat.City Bk.AGalv. 
New York, Nat. City Bk
N. Y., Company’s Office 
N. Y., Bk.of No. America 

do do
do do

June 1, 1898 
Dec. 1, 1921 
Oct. 1, 1900 

Feb. 1, 1910 
June 1, 1905 
May 1, lw31 
July 1, 1931 
A prili, 1913 
July 1, 1890 
Jan. 1, 1922
Jan. 15, 1885 
1886 A 1890 
97,1910,1922 
Jan. 1, 1887

1899
1899

Nov. 1, 189» 
Sept. 1, 1924 
Feb. 1, 1911 
May 1, 1911 
July 1, 1900 
Oct, 1, 1923
Feb. 15,1883 
Mar. 1,1911 
Jan., 1892 
Jan., 1892

F ort W o rth  & Denver City.—From Fort Worth, Jex., northwest, 
to Harr old, Tex., 144 miles. Stock, $20,000 per mile. $2,880,00<L par 
value of shares, $100. Gross earnings year ending Oot. 3-., 1884, $472,- 
162; net, $221,002; interest, $143,400; surplus, $69,030. Gross earn
ings for year ending October 31, 1885, $448,711; net, $197,632 ; fixed 
Charges, $154,200; surplus, $43,432. ____

For two months—Nov. 1 to Deo. 31,1885, gross earnings were $76,- 
«74, against$6i,947 in 1884; net, $24,811, against $32.264. Morgan 
Jones, Pres., Fort Worth. (V. 40. p. 60, 92, 240, 281, 393, 424, 508, 
684, 763; V. 41, p. 23,133, 241, 392, 494, 612, 688 ; V. 42, p. 22, 21o.)

Frederick Sc Pennsylvania L in e .—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 
nays interest on first mortgage. Preferred stock held by Pennsylvania 
RR., $461,000; common stock, $318,100 ; floating debt, .coupons, Ao.), 
$153,222. Charles E. Trail, President, Frederick City, Md.

Galveston H arrisburg Sc San Antonio .—(See Hap o f Southern 
Pacific.)—Owns from Hbuston, Texas, to San Antonio, Texas, 21 / miles; 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles ; 
leased, Harwood to Gonzales, 13 miles ; total, 266 miles. Wèstern Ex
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten
sion, 661 miles. Grand total, 936 miles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882.

This company was successor to the Buffalo Bayou Brazos A Col. Rail
way in 1870. The capital stock outstanding on the whole road is 
$27,061,544. The 1st mort covers 256 miles of old road and 1,500,000 
acres of land. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond
holders to surrender their bonds, if drawn. Of the second, mortgage 
bonds due 1931, the company holds $355,606; and of the second 
mortgage due 1905, it holds $365,000. In June, 1881, a largo 
Interest in the stock was bought by Southern Pacific parties. The 
mortgages on the Mexican Paciflo extension cover 636 miles^of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles 
671 in all. T. W. Pierce. President, Boston. The land grant is sixteen 
sections (10,240 acres) per mile. „ .

For year 1885 gross earnings were $3,236,641; net, $1,545,396.
Earnings and expenses for three years were : ____

1882. 1883. 1884.
Miles operated................  713 746  ̂ ^
Gross earnings..................  $1,982,853 $3,686,767
Operating expenses........  1,259,184 2,270,046 2,035,816

Net earnings................ $723,669 $1,416,721 $866,775
Rental received................  296,759 ............ ............

T ota l............................  $1,020,428 $1,416,721 $866,765
Interest paid.................  682,514 1,224,995 1,276,861

Balance.........................Sur.$337,914 Sur. $191,726 Def. $410,086
—(V. 40, p. 61,153, 305, 394,741; V. 41, p. 23, 134, 190, 215 , 216, 357 
745; V. 42, p. 243.) . „  ^  „  ,

Galveston H ouston & Henderson o f 1882«—Owns from Gal
veston, Texas, to Houston, Texas, 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. A H. ef 1871. In July, 1880, the company defaulted on its interest 
and the road was sold in foreclosure Aug. 1, 1882, for $460,000, and
Eurchased in the interest of Jay Gould and Russell Sage. The bond- 

olders. by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the road is leased for 99 years, te the 
International A Great Northern Railroad Company and bonds guaran
teed by that company. Stock of the new oompany is $1,000,000. In 
1884gross earnings were $289,118; expenses, $317,979; deficit, $28,861. 
—(V. 40, 506.)

Geneva Ithaca Sc Sayre.—Owns from Geneva, N. Y., to Sayre, 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles ; total operated, 116 miles- 
Organized October 2, 1876, as successor of the Geneva Ithaca A 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva A Ithaca and Ithaca A 
Athens railroads, May 25,1874. In 1880 absorbed the Cayuga A South. 
RR., 37 miles. The common stock is $1,275,000; preferred, $400,000 
Gross earnings year ending a«pt. 30, 1883, $519,246; net, $72,354; 
interest, $60,468. Surplus $11,886. In 1881-84, gross, $430,938; 
deficit, $152,120; interest payments, $66,330; total defloit, $2L8,449.

Georgia Pacific.—Atlanta, Ga., to Coalburg, Ala., 177 miles ; Cane 
Greek, Ala., to Columbus, Miss., 75 miles ; Greenville, Miss., to John
son ville and branch (N. G.). 52 miles; other branohes. 13 miles ; in opera
tion Sept. 30,1885, 317 miles. Between the western terminus of First 
Div. at Coalburg and eastern terminus of Seoond Division at Cane Creek 
is a gap of 41 miles to be built as soon as practicable. The Georgia 
Pacino has been built by Richmond A Danville Extension Com
pany, and operated in the R. A D. system. The capital stock is 
$7,000.000. Gross earnings year ending Sept. 30,1885, were $666,662 
and net, $182.565. There were $310,741 oar trust notes, but carrying 
no interest. The annual report was in V. 42, p. 154. (V. 42, p. 154  ) 

Georgia R ailroad Sc R anking Co.—Augusta, Ga., to Atlanta, 
Ga., 171 miles; branches to Washington and Athens,60 miles; Warren- 
t*n,Ga., to Maeon, Ga., 76 miles ; total owned and operated, 307 miles.

The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this oompany holding one-half the stock of $3,000,000. 
The Macon A Augusta RR., 76 miles, is owned by this company. The 
Port Royal A Augusta RR. is owned one-fifth part by this oompany ; 
the Atlanta A West Point thirty-five one hundredths by this oompany.

In April, 1881, a lease for 99 years was made to W. M. Wadlev and 
associates, for the Central of Georgia and the Louisville A Nashville 
railroads, at $600,000 per year, payable semi-annually, and dividends 
are 21« per cent Quarterly ; the defloit to these companies in 1884-8# 
on the lease was $98,599. In 1884-85 net income from all sources,. 
including bank, was $653,729, leaving a surplus of $32,581 above all 
charges, including 10 per cent dividends. Total surplus of HR. Go. Alar« 
31,1885, $991.961; of Bank, $175,862.

Grand R apids Sc Indiana.—Owns from Fort Wavne Ind.,to Bay 
View, Mich., 332 miles; branches to Carey’s, Mich., 15 mues; peer 
Lake 7 miles, and Mitchell, Mioh., 8 miles ; total owned, 362 miles ; 
leased and operated: Cin. Richmond & Fort Wayne RR** 86 miles; 
Traverse City Railroad, 26 miles; Bay View Little Traverse «  Mackinaw 
Railroad, 6 miles; total, 480 miles. . _ . .. .The Grand Rapids A Indiana Railroad is operated in the inter«® 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds are guaranteed by that oompany, which buys the coupons each 
vear if any remain unpaid by the earnings. First mortgage bonds re
deemed by the sinking fund are replaced bv 5 per oent bonds issued.

The Co. had land grants amounting to 852,960 acres, and sola in 1884 
10,971 acres, for $92,993, an average of $847 per acre. The lands 
unsold on Jan. 1,1885, were 449,921 acres. The assets were $489.213 
bills receivable, and cash with cashier, $29,223. Earnings for three 
years past on nmin line, and income account, were as follows.

BIRBINGS AND INCOMR ACCOUNT.
1882. 1883. 1884.

Gross eamimrs  $2,260,291 $2,361,605 $2,116,299
Operating expenses and taxes.... 1,678,236 1,721,507 1,502,57$

Net earnings..........................  $582,055 $640,098 $613,720
InSestronmdTbï.T...........................  $478,065 $449,995 $387,068
Interest on Penn. Co. n ote ...........  25,903 2d,902 21,580
Loss en auxll’y roads, advances, , _____

interest, Ao., Ao.............................  28.907  57,173 *158,948
TVvfol /HahnraAmpntfl ____  ¡RS32.875 $533,070 $567,602

Balancé " .  8urT$ 19.180 sur.$ 107,028 sn r.$46,ll8
"Includes in 1884 $89,075 for interest upon debt to the guarantor 

for coupons of years previous to 1884.
- (V . 40, p. 539.)

Green Ray W in o n a  Sc St. P au l.—Owns from GreenBay.Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles ; total, 225 miles. This was a reorganization in 
1881 of the Green Bay A Minnesota, whioh company made default an* 
the road was sold March 12, 1881. Preferred stock 18 $^000,OM, and 
entitled to 7 per cent when earned, and common stock $8,000,000. 
both stocks $100 shares. On Feb. 1,1885, default was made mi the first 
mortgage interest, and the Farmers’ Loan <fe Trust Co., of New York, 
trustee of the mortgage, took possession. For the
1885, gross earnings were $ ¡03,190, against $401,118 in *¿84 ; net, 
$33,'¡43, against $104,890; taxes and interest, 1884-85, $102,586, 
against $32,458 in 1884. Samuel Sloan, President, New York. (V. 40, 
p?181, 385; V. 41, p. 189, 355; V. 42, p. 60.)

G u lf Colorado Sc Santa F e .—(See Hap)—Mileage was as follows 
Aug 1885; Galveston to Goldthwaite, 320 miles; Fort Worth Division 
Temple to Fort Worth, 128 ; Northeastern Division, Cleburne to Dal
las, 54; Eastern Division, Somerville to International Road. 74 miles -, 
Houston Division, Alvin to Houston, 24 miles; total 600 miles. 
Road opened late In 1878 (63 miles), and sold and reorganize* 
ADril 15. 1879. Formally opened under the new regime August, 
1880, and has been rapidly extended. Stock, $4,560,000. In 1884 te® 
fiscal year was changed from July 31 to end with Dec. 31, and in the 
report in Chroniclk, V. 40, p. 681, the inoome account is for the 17 
months. In July, 1885, the old second mortgage at $13,000 per mil® 
was retired and canceled and the new second mortg. at $8,000 per mite 
was issued. In the table below the earnings are for the 17 months end
ing Deo. 31,1884, but previously for the years ending July 31.

1881. 1882. 1883. A 884' .(17mos.)

S ^ r S l n g s 76“ :: $77272,434 î A  *2 068?957 $2J|j?208
Net earnings......... $245,940 $414,093 $740,494 $411,54$
r S S “ ^ * -  $17,417 $13,458 $ ............. $ ............
Interest o n d e b t . . . . .  146,033 291,900 430,001 563,666

Total diabursem’nts $163,450 $30o,358 $430,001 $563.666
B S a n c e T s S T - .  W , 4 9 0  $106:735 ̂ 10^93D ef.|152120
—(V. 40, p. 270, 683, 763; V. 41, p. 24, 50, 77,155, 306, 473, 556,721 ; 
V. 42, p. 124.)

H a u n ib a l  Sc St. Jasep k .-O w n a  from Hannibal, Mo., to St. Joseph, 
Mo., 206 miles; branohes—Cameron to Kansas City, 53 miles; St. Joseph 
to Atchison, Kans.. 19miles ; Palmyra to ̂ Quincy, HL, IS mile«; total 
operated, 292 miles. <*^ —
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F e b r u a r y , 1886.] RAILROAD STOCKS AND BONDS. 4 7

Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Tables.

DESCRIPTION.
For explanation of column headings, &c., see notes 

on first page of tables.

Harrisb. Portsm’th ML Joy A Lane.—S to ck .... . . . . . .
1st mor., registered (extended 30 years in 1883).

Harrisburg A Potomac—1st mortgage, coupon........
Hartford A Connecticut Western—Stock....................

1st mortgage.................................................. - ...........
Housatonic—Stock........................................................

Preferred stock............... . .........................................
2d mort. bonds of 1869............................ ................
Bonds............................................... *...................----
Con solidated mort.. reg........................................ «S
Rolling stock certificates............................------------

Honst. Bast A West Texas.—1st mortgage, gold -------
2d mort., land grant ($5,000 per mUe) . ............. .

Houston A Texas Cent.—1st M., (main) gold, l.gr.,s.f 
1st mort., 1. gr., West div. (Hempstead to Austin)
1st M., gold.Waco & N’west (Bremond to R oss)----
Consol, mort., land grant, Main and Western Div 
Consol, mort., land grant, Waco & Northwest.—
Gen. mort., gold (for $18,500,000). ...............

Huntingdon A Broad Top—1st mort., gold........ ..;
2d mortgage, gold................................................... .
3d mortgage consolidated.................. ....................
Scrip for interest 1st and 2d mortgages................

Illinois Central—Stock.................... ....................... i
Leased line 4 per cent stock, guar................ )
Mortgage bonds, sterling.................. .................... .
Sterling bonds, (sinking fund £20,000 yearly) —
Mortgage, sterling...........................................
Mortgage bonds, gold, coup., may be reg—  

do do coup., may be reg—

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

54 $50 $1,182,550 3*3 J. & J. Phila., Co.’s Office. Jan. 11,1886
54 1853 500 &c. 700,000 4 J. & J. do do July 1, 1913
38 1874 100 &c. 507,200 7 J. & J. Phila., Third Nat. Bk. Jan. 1, 1904

108 100 2,540,300 1*2 Dec. 1, 1882
104 1883 1,000 510,000 5 J. & J. Hartford. July 1, 1903
127 100 820,000 . . . . . . . .
127 100 1,180,000 3 . . . . Bridgeport & Boston. Jan. 9, 1886

1869 500 &c. 300,000 6 J. & J. Bridgeport, Office. July 1, 1889
76.500 4 do do 1910

1880 500 &c. 300,000 5 A. & O. do do April 1, 1910
200,000 5 1889

140 1878 1,000 994,000 7 g. M. & N. N. Y.. Union Trust Co. 1898
140 1883 ljOOO (?) 6 J. & J. do do Jan. 1, 1913
345 1866 1,000 6,154,000 7 g. J. & J. Last paid July, 18®4 July 1. 1891
119 1870 ljOOO 2,271,000 7 g. J. & J. Last paid July, 1884 July 1, 1891

58 1873 1,000 1,140,000 7 g. J. & J. Last paid July, 1884 July 1. 1901
464 1872 1,000 4,046,000 8 A. & O. Last paid Oct., 1884 Oct. 1, 1913

58 1875 1,000 Nil. 8 M. & N. May 1, 1912
522 1881 1,000 4,326,000 6 g. A. & O. Last paid Oct., 1884 April 1, 1925

64 1854 500 416,000 7 g. A. & O. Philadelphia, Oihce. Sept. 30,1890
61 1857 500 367,500 7 g. F. & A. do do Feb. 1. 1895
64 1865 1,000 1.497,000 5 A. & O. do do April 1, 1895

118,895 7 J. & D. do do Dec. 1, 1889
Ç___ 100 29,000,000 4 M. & S. N. Y., 214 Broadway. Mch. 1, 1886

1,928 Í . . . . 100 10,000,000 2 J. & J. do do Jan. 1, 1886
706 1875 £200 2,500,000 6 g- A. & O. London. April 1. 1895
706 1874 £200 4,000,000 5 g- A. & O. London,Morton R.& Co. April 1, 1903
706 1875 £200 1 ,000,000 5 g. J. & D. do do Dec. 1, 1905
706 1«85 1,000 1,500,000 4 g. J. & J. New York, 214 B’dway. June 1, 1951

1886 1,000 (?) 3*2 g. J. & J. do do Jan. 1, 1951

The company was chartered Feb. 16,1847, and road completed to St1 
Joseph in Feb., 1859. The branches were built under different organiza" 
tions. Tne Bridge across the Missouri River at Kansas City is owned- 
The company had a Congressional land grant and received $3,000,000 
in bonds from the State of Missouri, which loan was repaid in cash in J une. 
1881, but litigation followed as to the interest payable on the State 
bonds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U. S. Circuit Court decided the further sum of $476,049 
to be due the State, and the case is yet pending on appeal. The land 
grant has been practically closed out.

In September, 1882, a syndicate, including Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, this common stock and a large 
amount of preferred were sold to the C. B. & Q. RR. Co. at 45 for the 
common and par for the preferred, payable in C. B. & Q. 5 per cent bonds 
at par. , „ . . . i  , . _Preferred stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7 ; then both share. Fiscal, year ends Dec. 31. 
Annual election occurs in November. The income accounts have 
shown a surplus for 1884 overall charges of $445.168, a surplus of 
$353,698 in 1883, and a surplus of $39,810 in 1882 after paying 
$330,395 for a 6*2 per cent dividend on preferred stock. (Y. 40, p. 182, 
240, 270.)

covering 345 miles of road; it is also a first lien on ten sections of land 
for each mile, or 2,208,000 acres. The second mortgage at 8 per cent, 
is a second lien on 463 miles of road and also a first lien on six sections 
of land for each mile of road, being 1,777,920 acres in all.

In February, 1885, B.G. Clark and Chas. Dillingham were appointed 
receivers in a suit of the Southern Development Co. against the railroad, 
and on July 31, 1885, $297,858 of receivers’ certificates were out
standing. In January, 1886, foreclosure proceedings were begun under 
the first mortgage. See Y. 42, p. 125.

For eleven months from Jan. lt o  Nov. 30, gross earnings were $2,412,- 
858 in 1885, against $2,311,024 in 1884; net, $536,015 in 1885, against 
$270,583 net in 1884; surplus in 1885 over betterments, int. on floating 
debt and new construction, $434,740, against $194,408 in 1884.

The followiug statement of gross earnings, operating expenses, amounts 
charged to renewals and betterments, and gross interest charges, in each 
of the past four years, shows that, excluding betterments, renewals and 
interest on floating debt, the income was much more than sufficient to 
meet the first mortgage interest.

1884: 1883. 1882. 1881.
Gross earnings........... $2,590,375 $3,251,875 $3,156,517 $3,748,655
Operating expenses..$1,579,993 $1,743,771 $1,748,904 $2,141,872
Betterm’ts,renewals & ____  __„ „ „ „  _  _____

int. on floating debt. 719,290 845,185 608,066 1,095,052
H arrisburg Portsm outh M ount Joy Sc Lancaster.:—Owns 

from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
years from Jan. 1, 1861, the rental being 7 per cent on the stock and 
Interest on the bonds. Operated as a part of main line of Penn. RR.

H arrisburg Sc Potom ac.—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 5*2 miles; total operated, 37*3 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800,000. Stock $379,165. Thomas W. Ahl, President, 
Boiling springs, Pa.

H artford & Connecticut W estern .—Hartford, Conn., to Rhine- 
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
Conn. West., and the State Treasurer took possession. On May 25,1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800,000 in the stock of this company. Gross 9amiugs 
1884-85, $307,924; deficit, $9,811. Gross in 1883-84, $333,826; 
deficit, $10,597; interest, dividends, &o., $42,416; total deficit, $52,993.

H ousatonic.—Prom Bridgeport. Conn., to State Line, Mass., 74 
miles; Brookfield June, to Danbury, 6 miles; leased—Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1,1888, and $70,000 
5 per cent Danbury branch bonds due October 1, 1912. Operations 
and earnings for five years past as follows:

Passenger Freight (ton) Gross Net Div. %
Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref.
1880-81. . 127 7,846,894 17,277,336 $754,513 $273,981 8
1881-82 . 127 8,546,740 17,510,670 746,328 253,203 8
1882-83 . . 127 8,794,731 15,795,565 735,492 252,251 8
1883-84 . . 127 9,265,561 14,875,414 676,759 245,456 8
1884-85 . . 127 8,835,567 14,890,424 645,859 249,632 5

H ouston Past Sc W est Texas.—Owns from Houston, Tex., 
to Shreveport, La., 232 miles. (Narrow guage, 3 feet.) The company 
has a Texas land grant of 10,240 acres for each mile constructed and 
equipped. Bonds issued to the extent )f $7,000 per mile first mortgage 
and $5,000 per mile second mortgage, but up to September, 1885, the 
2d mortgage bonds had not been sold. Stock authorized, $ l0 ,000,600; 
issued, $1,500,000. In 1883 gross earnings, $301,946; net, $185,612; 
interest on bonds, $69,600; surplus for year, $115,012, which was ap
plied to construction. In July, 1885, M. G. Howe, Assistant Superinten
dent of the Houston & Texas Central, was appointed receiver of this 
company; the connection to make a through line to Shreveport was 
about finished in October, 1885. (V. 41, p. 50, 215, 473.)

H ouston Sc Texas Central. (See map o f Southern Pacific )—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, Tex., 58 miles; total operated, 522 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 
grant from the State of Texas of 10,240 acres per mile, amount
ing to about 5,130,720 acres; but the lands are not on the line 
■of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, and in February, 1883, the Southern 
Pacific party purchased this interest ($3,985,506 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The
feneral mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

: Trust Co. as trustee, which company holds $1,500;000 Income and 
Indemnity bonds and $ 1,149,000 consol, mortgage bonds as security.

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were partly purchased by the Southern Development Co., 
though coupons on the second mortgages had been paid in October. See 
article in c h r o n ic l e , V. 40, p. 43, and paragraphs on p. 72. The first 
mortgage is a first lien on the main line at the rate of $20,000 a mile,

Total expenses........ $2^299,283
Surplus for interest... $291,092 
Int. on bonded debt... 1,193,200

$2.558,956 $2,356,970 $3,236,924 
$662,919 $799,547 $511,731
1,193,200 1,193,255 1,139,965

D eficit................ . $902,108 $530,281 $393,708 $628,234
—(V. 40, p. 43, 61, 92,120, 151, 240, 269, 337, 394, 424, 454, 481, 597, 
652; V. 41, p. 24, 76, 77, 155, 160, 189, 190, 215, 330, 392, 527, 720; 
V. 42, p. 60, 124.)

H untingdon Sc Broad T op .—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles ; 
total operated, 64 miles. This road was opened in July, 1856. The capi
tal stock is $1,368,950 common and $1,985,250 7 per cent pref. stock. 
In February, 1884, a dividend of 75 cents per share was paid on pref. 
stock. Earnings in 1883, $424,494; net, $196,651. In 1884, earn
ings, $333,560; net, $175,724. In 1885 gross earnings $371,001 ; net, 
$191,709. (V. 40, p. 182.)

I l l in o is  C en tra l.—(See Map.)—Line of Road—The Illinois Central 
Co. operates a system embracing 2,066 miles of road. Main line— 
Chicago to Cairo, 365miles; Dunleithto Centralia, 341 miles. Branches 
—Otto to Colfax, 111., 60 miles; Buckingham to Tracy, 111., 10 miles; 
Kempton Junction to Kankaxee Junction, 111., 42 miles; Colfax to 
Bloomington, 20 miles; total 132 miles. Southern Division—New 
Orleans- La., to Cairo, 111., 548 miles; branches: Kosciusko Junction, 
Miss., to Aberdeen, Miss., 108 miles; Durant to Lexington, Miss., 12 
miles. Total owned, 1,664 miles. Leased—Dubuque to Iowa Falls, 143 
miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Deo. 31, 
1884, 2,066 miles. On Jan. 1, 1883, took formal possession of the 
Chic. St. L. & N. O. RR., now known as ‘ ‘ Southern Division,”

Organization, Leases, &c.—This company was chartered in Decem
ber, 1850, and organized in March, 1851, and -the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springfield 1 >ivision was acquired by a lease of the Chicago 
& Springfield (Gilman Clinton & Springfield foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and Iowa Falls & Sioux City are on different terms. (See the names of 
those companies.) The company acquired a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances From July 1,1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at 4 per cent per annum on stock, and issued the 
above 4 per cent leased line stock, in exchange for the Chic. St. L. & 
N. O. stock. Fiscal year ends Deo. 31. Annual election held in March.

Stock and Bonds.—The Illinois Cent, stock has been held largely in 
England. The bonds of the company proper are very limited. The 
4 and per cent bonds issued in 1885 and 1886 are under the old main 
line mortgage of 1874. On the Chic. St. L & N. O. the lessee guarantees 
the principal and interest of all the outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds,_ guar
antees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee.

Dividends paid since 1870 (prior to current year) have been: in 1871, 
10 per cent; in 1872, 10; in 1873, 10; in 1874,8; in 1875,8; in 1876, 
8 ; m 1877, 4 ; in 1878, 6 ; in 1879. 6 ; in 1880, 6 ; in 1881, 7 ; In 1882, 
7 ; in 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for leased line certificates; in 1884.10; in 1885, 8. Prices of the stock 
yearly since 1870 have been: in 1871,132® in 1872, 119® 140;
in 1873, 90 ® 126*2; in 1874, 90®108*2; in L875, 88*23106*2 ; in 1876, 
607r 3103%: in 1877, 40*2®79; in 1878, 723s®87; in 1879, 79*4® 100%; 
in 1880, 99^® 12738; in 1881, 1243146*2; in 1882, 127%®150*2; in 
1883,124 ®148; in 1884, 1103140; in 1885, ll9ia®140; in 1886, to 
Feb. 19, 1383a® 143 Jfl. ¡sm*
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DESCRIPTION.

For explanation of column headings, &e., see notes 
on first page of tables.

Illinois Central—( Continued)—
Bonds, ooup. $2,000,000) M. onCh. Sc Sp. RR----
Bonds, reg., mortgage on Middle Div......................
Chie. St. Louis & N. O., 1st M. (N. O.J.& G. N.)----

do do 2d M. do
do do 1st mort..............................
do do 2d mort...............................
do do cons.M., gld. (for $18,000,000)

lUinois Midlands- 1st mortgage, go ld .......................
Indiana Bloomington dt West.—Stock.........................

1st mort., preferred, coup, or reg...........................
1st mortgage, eoup., may be reg.............................
Income bonds, reg., convertible............................
Consol, income bonds for $6,000,000.....................
2d mortgage, coupon or reg.....................................
1st mortgage, gold, Eastern Division.....................
Sinking mnd debentures...........................................

Indianapolis Decatur dt Springfield—1st mori., gold
2d mortgage, gold..................... ........................ —

Indiana Illinois dt Iowa—Bonds..........................
2d mortgage................................................................

Indianapolis dt St Lout»—1st mort., in 3 series.......
Mort for $2,000,000, gold, (end. by C. C. C. & I.).

Indianapolis dt Vincennes— 1st mortgage, guar.......
2d mortgage, guaranteed.........................................

Iowa Falls di Sioux City—Stock...................................
1st mortgage. April 1, ’69......... ..............................

Ithaca Auburn dt West.—1st mort. (for $500.000)___
2d mortgage, (income for 3 years).......................

Miles
of

Road.
Date

of
Bonds

Size or 
par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Pay’ble
Where Payable, and by 

Whom.

I l l 1877 $1,000 $1,600,000 6 J. & J. N. Y., 214 Broadway.
131 1881 1,000 968,000 5 F. & A. do de
206 1856 1,000 2,690,000 8 J. & J. do do
224 1860 1,000 1.483,000 8 A. & O. do do
567 1877 1,000 1,400,000 7 M. & N. do do
567 1877 1,000 80,000 6 J. & D. do do
567 1881 1,000 11,774,000 5 g. J. & D. do do
147 1875 4,175,000 7 g. J. Sc J. Last paid July, 1875.
696 100 10,000,800
202 1879 100 &c. 1,000,000 7 J. & J. N. Y., Corbin Bank’g Co
202 1879 500 &o. 3,500,000 4 to 6 A. & O. do do
202 1879 100 &o. 72,300 6 J. & J. do do
342 1881 1,000 4,565,000 6 T. & J. do do
202 1879 500 Sco. 1.500,000 4 to 6 A. Sc O. do do
140 1881 1,000 3,000,000 6 g. J. & D. do do.... 1883 1,000 500,000 6 F. & A. do do
153 1876 1,000 1,800,000 7 g. A. & O. Oot.’8 5 c a s h  & *8 scrip.
153 1876 1,000 2,778,000 7 g. J. & J. LStpd. on Jan.’82,coup.
110 1882 1,000 600,000 6 M. & N. New York Agency.
110 1883 500 140,000 6 M. <fc N. do do

72 1869 1,000 2,000,000 7 Various N. Y., Union Trust Co.
72 1882 1,000 500,000 6 g. M. & N. Agency, N. Y. City.

117 1867 500 &o. 1,700,000 7 F. & A. N. Y., Farm. L. Sc T. Co.
117 1870 1,000 1,450,000 6 M. & N. do do
184 100 4,600,000 1% Q.—M. Boston, at Office.
184 1869 500 &o. 2,800,000 7 A. Sc O. N. Y „ Nat. Park Bank.
38ifi 1876 100 &o. 377,000 7 J. & D. N.Y., Hanover Nat. Bk.
38*2 1877 100 &o. 498,090 7 J. & J. do do

Bonds—Princi
pal,When Dne. 
S locks—Last 

Dividend.

Jan. 1, 1898 
Aug. 1, 1921 
July 1, 188« 
Oct. 1, 189« 

Nov. 1, 1897 
Deo. 1, 1907 
June 15,1951 
Jan. 1, 1905
Jan. 1, 190« 

April 1, 1909 
April 1, 1919 
July 1, 1921 
April 1, 1909 
June 1, 1921 

1903
July 1, 190« 
July 1 ,1 9 0 «  

1887 
1903

July 1, 1919 
Nov. 1, 1912 
Feb. 1, 1908 
May 1, 1900 
Mar. 1, 188« 
Oct. 1. 1917 
Deo., 1906 

Jan. 1, 1907

Operations and Finances.—The Illinois Central for many years paid 
10 per cent dividends, as the road drained a rich territory, of which it 
was the only outlet to Chioago. But the building of numerous east and 
west lines crossing its road cut into its business severely The company, 
to extend its business, acquired the line from Cairo to New Orleans, 
and invested largely in improving the property. Its operations 
are now included in the 111. Cent. The 111. Central owned $9,992,700 
of the $10,009,000 stock, of which $4,422,700 were pledged against the 
leased line 4 per cent stock, and the balance ef $5,570,00 > was owned 
absolutely by the Illinois Central, and in June, 1883, a distribution of 
17 per cent in this stock was made to Illinois Central stockholders.

For 1884 the annual report in Y. 40, p. 266, showed that the surplus 
over all charges (including construction and equipment accounts) and 8 
per cent dividends was $137,928. The profits of the whole line, as against 
the increased liabilities, are seen in the figures below :

INCOME ACCOUNT.
1883. 1884.

Boadoperated.....................................................  1,928 2,066
Receipts— $ $

Gross earnings.....................................................  13,064,743 12,190,833
Net earnings................................................  6,629,472 6,062,321
Interest...............................................................  298,009 188,967
Miscellaneous.......................................................  202,226 121,206

Total net income........................................  7,129,707 6,372,494
Disbursements— $ $

Rentals, incl. int. on bonds of leased lines___ 1,891,538 1,787,316
Interest on Illinois Central debt.......................  53.8,750 546,900
Dividends on 111. Cent, st’k & leased line certs. 3,300,000 2,720,000
Taxes.......... ..........................................................  559,980 545.269
Construction accounts........................................  632,529 219,943
Additional equipment account............„ ...........  ......... 250,000
Miscellaneous.......................................................  50,000 165,138

Total disbursements..................................  6,972,797 6,234,566
Balance, surplus............................... . .................  156,910 137,926
—(V. 40, p. 61, 105,121, 214, 2 6 « , 337, 716; V. 41, p. 585, 612.)

Illin o is M idland.—Operates from Terre Haute, Ind., to Peoria, 
HI., 173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4,1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. There were prior mortgages on the roads forming this con
solidated company, and notice or sale in foreclosure was given 
In June, 1885. In 1883-84, gross receipts, $249,174; net, $11,537. 
In  1882-83 gross earnings were $211,186: net, $278. Stoek $2,000,000. 
D. H. Conklin, Receiver. (Y. 41, p. 23, 241.)

Indiana B loom ington Sc W estern.—Owns from Indianapolis, 
Ind., to Pekin, 111., 202 miles, and Indianapolis to Springfield, 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles; Springfield to San
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springfield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. Sc Pacific. 
The Cincinnati Sandusky & Cleveland and branoh was leased in April, 
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin
cinnati Sc Springfield. In April, 1885, the lease of the Indianapolis 
Decatur & Springfield road was given up. The former Indianapolis 
Bloomington & Western Company defaulted Oct. 1,1874, and a Receiver 
was appointed Dec. 1,1874. The road was sold in foreclosure Oct. 30,
1878, and the company reorganized.

On the first and second mort. bonds the interest was 3 per oent 1879- 
1882, 4 per oent 1883-84, 5 per cent 1885-1887, and 6 per cent there
after until maturity. The income bonds take such interest from July 1,
1879, not exceeding 6 per oent per annum, as the net earnings may 
suffice to pay. $830,000 stock scrip was issued entitled to a dividend 
of 7 per cent per annum, after a dividend of 8 per cent on the common 
stock. After the payment of a 7 per oent dividend, the stock scrip is 
convertible into common stock.

The company suffered much from the war among the Trunk lines in 
1884 and 18t5, whioh reduced rates, and it also found the Indianapolis 
Decatur & Springfield lease unprofitable, and was at a loss on that 
aooount.

No report of operations in 1884 was made, but the Ohio Commissioner’s 
report for the year ending June SO had the following:

1883-84. 1884-85.
Gross earnings.................................................$2,901,553 $2,582,935
Expenses.................. .................................. 1,932,993 1,914,510

Net earnings....................................... $968,560 $668,425
Rentals paid.................. . ............................................. 559,660
Balance...........................................................................  $108,765

The yearly Interest charge on the mortgage bonds is $530,000.
The statistics from the annual report for 1883 were in Y. 38, p. 594.

INCOME ACCOUNT.
1881 1882. 1883.

Receipts— $ $ $
Net earnings...................................  691,192 888,653 1,036,51«

Disbursements— $ $ $
Rentals paifi...................................  253,276 575,770 569,164
Interest on debt.............................  196,119 327,738 433,375
Miscellaneous.................................  30,306 28,456 20,752-

Total disbursements............. 479,701 931,964 1,023,291
Balance.................. ........................sur. 211,491 def. 43,311 sur. 13,22«
—(V. 40, p. 151, 304, 363, 625; V. 41, p. 585.)

Indianapolis Decatur Sc Springfield.—Owns from Decatur^ 
111., to Indianapolis, Ind.. 1 5 3  miles. This company is successor to the- 
Indiana & HI. Cent. RR, sold in foreclosure April 26,1875. In Deo., 
1 8 8 1 , was leased to Ind. Bloom. Sc W. for 5 0  years, at 3 0  per oent of gross* 
earnings, but with a guarantee of $ 2 0 0 ,0 0 0  per year. In March, 1885,. 
this lease was relinquished and Mr. Hammond, the President, was 
appointed receiver. The first-mortgage bondholders funded one-half o f  
the coupons due April l  and Oct. 1, 1 8 8 5 , in five years’ scrip, the other 
half being paid in cash. Foreclosure is to be made under the 2d mort. 
and stock to be assessed $ 2  5 0  per share. (See plan in S u p p l e m e n t  o f 
Oct., 1 8 8 5 , in editorial article.) Common stook is $ 5 0 0 ,0 0 0 . (Y. 40, p. 
9 2 , 3 6 3 , 4 2 4 , 7 1 6 , 7 6 3 ; V. 41 , p. 1 3 3 , 3 9 2 .)

Indiana Illin ois Sc Io w a .—Completed and in operation from 
Streator. 111., to N. Judson, Ind., 110 miles. Stook, $2,079,900. F. M. 
Drake, President, Centreville, Iowa.

Indianapolis Sc St. Louis.—Owns from Indianapolis to Terro 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches^ 
193 miles; total operated. 265 miles. The old lease of the St. Louis, 
A. & T. H. was guaranteed by three other companies, and suit has been- 
pending as to the rental. The oompany was formerly controlled by* 
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stook of $600,000. Interest had not been 
paid on the second mortgage and equipment bonds since July, 1878, 
and on July 28,1882, the road was sold in foreclosure for $1,396,000 
(subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton Sc Terre Hants 
by which this company and the Cleveland Columbus Cincinnati ic In
dianapolis are jointly liable for the rent of $450,000 per year as a mint- 
mum. Of the first mortgage bonds series “ A”  are J. & J.; series “ B,” ' 
M. & 8.; series “ C,”  M. Sc N.; and the C. C. C. Sc I. RR. guarantee* 
$750,000 of them.

There has been a large deficit on the company’s operations after ae-- 
ducting the rental. Net earnings in 1884 were $189,904; rental paid,. 
$450,000; interest on bonds, $169,977; miscellaneous, $87,650; total, 
$707,627; net loss to lessee, $517,723. The road is only incidentally o f  
advantage to its owners as a route to St. Louis.

Operations and earnings for five years past were;
Passenger Freight (ton) Gross Net?

Years. Miles. Mileage. Mileage. Earnings. Earning»
1880 .....  266 15,285,443 148,947,237 $2,009,922 $608,413-
1881 .....  266 19.479,278 196,029,304 2,048,651 187,670
1882 ............  266 21,008,318 202,985,772 2,086,776 df.111,603
1883 .............. 265 20,963,061 196,667,532 2,131,621 172,410
1884 .....  265 22,494.880 207,672,278 1,921,726 189,904k

Indianapolis Sc Vincennes. -Owns from Indianapolis, Ind.. 
to Vincennes, Ind., 117 miles. The Pennsylvania Company owns a- 
controlling interest in the stock and operates the road, advancing the* 
deficiency to pay interest on the bonds. The capital stock is $1,402,000; 
the debt due to Pennsylvania Co. is $674,092. In 1880 the net earn
ings were $60,506; in 1881, $10,260; in 1882, $19,350; in 1883, deficit, 
$11,031; in 1884, deficit, $9,570. Annual interest on debt, $206,000.

Io w a  F alls Sc Sioux City—(See Map o f Illinois Central).—Own» 
from Iowa Falls, la., to Sioux City, la., 184 miles. This road was opened 
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 per cent of the gross earnings. The Illinois- 
Central has an option of continuing the lease after 1887 at same rental.. 
This oompany also receives a drawback of 10 per ot. on business to and', 
from their line over the Dub. Sc S. City RR., and receives rental for 2 «  
miles of its road used by the Sioux City & St. Paul Co. In the year 
ending March 31,1885, the total rental was $268,381; receipts from, 
sales of lands, $278.500; the total income was $623,214, and all ex
penses. including dividends, $531,570. The contingent fund invested: 
is $1,400,000. Lands remaining unsold, 37,892 aores. Horace Williams,. 
President, Clinton, la.

Itliaca Auburn Sc W estern.—Owns from Freeville to Auburn,. 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten
sion, was sold in foreclosure, and this company organized Sept. 20,. 
1876. The stock is $975,800. On April 1, 1&83, was leased to South
ern Central of New York for the term of its charter, at a rental of 331& 
per cent of gross earnings, with guarantee that reiital shall equal 4 per 
cent on first mortgage bonds. Foreclosure has been consented to by a, 
majority of bondholders in order to change the form ef bonds to conform 
to the terms of the lease.
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Rate per 
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When

Payable
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Whom.

Jacksonville Southeast.—1st mortgage....................... 54 1880 $1,000 $300,000 6 J. & J, N. Y., Am. Ex. Nat. Bk.General mortgage...................................................... 112 1882 1,000 879.000 6 J. & J. do do
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 1867 1,000 300 uOO 7 J. & J. Honesdale Nat. Bank.1st mortgage (Susquehanna to Carbondale).......... 38 1869 1.000 2,000,000 7 J. & J. N. Y., by Erie Railroad.
Jeffersonville Madison <& Indianapolis—Stock........ 224 ___ 100 2,000,000 1^ Q.—F. N. Y., Farm. L. & T. Co.Jeff., Mad. & Ind., 1st M. (s. f. $15,00u per year). 159 1866 1,000 2,660,000 7 A. & 0. ao dodo do 2d mort. ($100,000In 1882).. 159 1870 1,000 2,000,000 7 J. & J. do doJersey City <6 Bergen —1st mortgage.......................... 6 1873 1,000 275,000 7 •T. Xr. .1.
Joliet & NorthernIndiana—1st inert., guar, by M. C. 44 1877 1,000 800,000 7 J. A J. N. Y., Farm. L. & T. Co.
Junction (Philadelphia) .—1st mort. (extended)___ 3-6 1882 1,000 425,000 4ig J. & J. Phila., 233 So. 4th St2d mortgage............................................................... 3-6 1865 ,000 300.000 6 A A O. do do
Kansas Central—1st mortgage (for $3,200,000) — 168 1881 1,000 1,348,000 6 A. & O. Office, 195 Broadway.Kansas City Fort Scott <& ¿Twy—Stock, common....... 389 ___ 4,648,000 2*3 F. & A. Boston.Stock, preferred......................................... ............... 389 ___ 2,750,000 4 F. & A. do1st mortgage, land, grant, sink, fund..................... 159 1879 100 &c. 2,300,000 7 J. A D. Bost., Nat. Webster Bk.Mortgage on branches, guaranteed......................... 202 1880 1,000 2,780,000 7 M. & S. do dodo do .......................... ..................... 26 1882 1,000 390,000 5 F. A A. do doEquipment bonds (10 per cent retired annually).. 1883 ___ 660.000 6 J. A D. do doKans. C.C1. & Spr.. 1st M., gold, gu. (2d on 45 m.) 129 1885 1,000 3,091,000 5 g. A. & O. do doPleasant Hill & De Soto, 1st mort., gold............ 45 1877 500 580,000 7 g. A. A O. Boston, 26 Sear’s Bldg.
Kansas City Springfield <£ Memphis—1st mort........ 282 1883 1,000 6,971,000 6 M. & N. Boston, Nat. Union Bk.Plain bonds (red’ble at will at 105 and int.), guar 1884 500,000 6
Kentucky Central—Stock............................................. 250 5,599,500 1 M. & N. Cincinnati.Covington & Lexington .mortgage.......................... 80 1855 1,000 220,000 7 J. & D. New York, 23 Broad St.Maysville Division mortgage.................................. 50 ___ ___ 400,000 7 J. & J N. Y., Morton, B. & Co.General mortgage.................................................... 220 1881 1,000 6,379,000 4 to 6 J. & J. do do
Keokuk diDes Moines—1st M., mt. guar. C. R. I. & P. 162 1878 100 &c. 2,750,000 5 A. & O. N. Y.,Farm. L. & T. Co.
Kings County Elevated............................................... <*)

Bonds—Princi
pal, When Due. 
Stocks—La,st 

Dividend.

July 1, 1910 
July 1, 1912 
1887 & 1889 
Jan. 1, 1889 
May, 1881 

Oct. 1, 1906 
July 1, 1910 
Jan. 1, 1903 
July 10,1907 
July 1, 1907 
A prili, 1900 
April 1, 1911 
Feb. 15, 1886 
Feb. 15, 1886 
July 1, 1908 
Sept. 1, 1910 
Aug. 1, 1922 
Dec. 1, 1893 
Oct. 1, 1925 

1907
May 1, 1923 
May 1, 1894 

May, 1881 
June, 1885 

1906
July 1, 1911 
Oct. 1, 1923

Jacksonville Southeastern.—Owns from Jacksonville to Cent- 
ralia, la., 112 miles. This was the Jacksonville Northwestern & South- 
•eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were Issued at $20,000 per mile, amounting to $600,000. In 1879 the 
■company was reorganized by the bondholders under this name. Stock 
¡$1,000,000. In year ending June 30, 1884, gross earnings, $153,382 ; 
met, $49,409; interest paid, $22,779. W. S. Hook, Presid’t, Jackson
ville, HI.

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 
•annum, and now operated by the N. Y. Lake Erie & West. Capital 
•stock, $2,096,050. Samuel Hines, President, Scranton, Pa.

Jeffersonville M adison &. Indianapolis.—Owns from Louis
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
■Columbus, Ind., 46 miles; Columbus, Ind., to Shelbyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224miles. 
The road was leased to Pennsylvania Company from 1873, with a guar
antee of interest ou bonds and 7 per cent on stock. Lease was modified 
from January 1,1880, the lessees to pay over all the net earnings to 
the J. M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. Operating expenses have increased 
largely since 1880. Earnings for four years past were as follows:
Years. Miles Gross Earn. Net Earn. Div. p. c.
1881........................  186 $1,462,802 $365,043 3
1882 ............... 201 1,545,198 -356,807 ___
1883 ............... 204 1,426,893 356,783 ___
1884 ............... 204 1,304,111 292,004

Jersey City & Bergen.—Owns from Jersey City to Bergen Point., 
N. J., 6 miles. In 1883 gross earnings, $323,511; net, $104,678; in 
1884, gross, $356,834; net, $98,163. Stock, $250,000. Dividends 10 
per cent in 1884. C. B. Thurston, President, Jersey City.

Joliet & Northern In dian a.—Owns from Joliet, 111., to Lake 
station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mieh. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 
•per cent per annum.
• Junction (P hiladelphia).—Owns from Belmont, Pa., to Gray’s 
Ferrv, Pa., about 4 miles It connects the Pennsylvania, the Phila
delphia & Reading and the Philadelphia Wilmington & Baltimore rail
roads, coming mto Philadelphia. Capital stock, $250,000. Net earn
ings in 1882, $123,919; in 1883, $130,731; in 1884, $95.865. Large divi
dends are paid according to receipts each year. In 1884 paid 40 per 
cent, in 1»85 paid 20 per cent.

K ansas Central.—Owns from Leavenworth to Miltonvale, 167 
miles. Sold under foreclosure of first mortgage April 14, 1879. Reor
ganized April, 1879. Gross earnings in 1884, $283.267; deficit, $69,223; 
deficit over interest, taxes, &c , $111.159. Stock, $1,348,000. Union 
■Pacific holds $1,313,400 of the stock and $1,162,000 bonds.

K a n sa s  City Fort Scott & G u lf.—Mileage is as follows1 
Main line—Kansas City to Baxter Springs, 160 miles; branches—Weir 
City to Cherry \ alle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1884, 389 miles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased by the 
Kansas City Clinton & Springfield, and the bonds assumed.

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default October 8, 
1873, and was sold in foreclosure February 4,1879. The first mort
gage bondholders of the old road took 80 per cent in the new mort
gage bonds, and for all other claims stock was issued. The branches 
have been built mainly by this company and bonds are guaranteed.

The Kansas City Clinton & Springfield bonds are guaranteed by Kans. 
-City Fort. Scott & Gulf. (See V. 39, p. 234.)

The annual report for 1884 was in V. 40, p. 623. The bonded debt 
was reduced during the year by the purchase of $47,000 bonds from 
cash received from the land department, leaving a total amount out
standing Jan. 1, 1885, of Kansas City Fort Scott & Gulf Railroad 
Co. 7 per cent bonds, $2,353,000, a debt of $14,713 per mile on the main 
line. This debt was i-till further reduced by the retirement of $53,000 
more bonds June 1,1885. The net amount to be realized from the land 
assets still remaining for the purchase of bonds is estimated at about 

4£250;000. The bonded debt of the leased lines (principal and interest 
o f which is guaranteed by this company) was increased during the year 
1884 by about- $340,OuO, as shown in the report. The following gives the 
-earnings and income account,but does not include the 50 miles of narrow- 
gauge road prior to the year 1883 (which during the year 1882 were 
widened to standard gauge). The income account, however, includes all 

aines, the difference in net earnings in 1882, as stated, being due to a 
profit of $50,745 on the narrow-gauge road.- In 1883 and 1884 all 
lines are included in operations.

Miles operated.......... .
Total gross earnings.. 

Receipts—
Net earnings...............
Interest, &c................ .

Total income........... .
Disbursements—

Interest on bonds........
Leased lines interest.. 
K. C. S. & M. proport’n
F. 8. equip, bonds.......
Dividends....................
Rate paid on com___

Do pref....
Sinking fund___
Miscellaneous...

Balance, surplus

1882. 1883. 1884. 1885.3*9 389 389 389
$ $ $ $. 1,703,199 2,016,212 2,422,443 2,546,526

. 750,319 837,668 1,014,750 989,43515,051 27,395
765,370 837,668 1,042.145 989,435

$ $ $ $. 182,856 173,203 166,0811
. 162,629 184,003 204,123 i
u: 6,222 25,099 76,212 [

102,661 1
. 359,360 359,364 475,576

3 3 5
8 8 8

26,830 24,360 21,176
2,758 1,421 384

i. 740,655 767,450 1,046,213 623,305
24,715 70,218 def. 4,068

11, p. 527; V. 42, p. 215.)
K ansas City Springfield & M em phis.—This organization em

braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1883. The Kansas City Ft. Scott & Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, or retire the principal at 110. 
Capital stock, $5,264.500. See first annual report in V. 40, p. 682. (V. 
40, p. 304, 363, 6 8 2  ;V. 42, p. 315.)

K entucky Central.—Owns from Covington, Ky., to Livingston, 
Ky., 148 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles; total operated, 250 
miles. The extension from Paris to Livingston, Ky., about 70 miles, was 
opened Sept.l, 1884. This was formerly the Covington & Lex. RR., which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1,1875. The Maysv. & Lex. RR. was taken Nov. 17, 
1876. In June, 1881, a majority of the stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. This Co. leased of the 
Louisvufe Nashv.RR. its Richmond branch for 99 years from Jan l, 1883, 
for $24,000 per annum, with a right to purchase at any time for $400,000.

In February, 1884, the company needing more money, the stock was 
assessed lo  per cent, and holders of $5,600,000 of the general mortg. 
agreed to take 4 per cent for three years beginning July 1,1884, instead 
of 6. Of this the report of Mr. C. P. Huntington. President, in Chronic 
cle, V. 38, p. 645, gave particulars. Under the arrangement, the fixed 
charges for the year would be $308.990. including interest and rentals. 
On Jan. 29, 1886, Mr. Henry Huntiugto» was appointed receiver.

For ten months from Jan. 1 to Oct. 31, 1885, gross earnings were 
$710,392, against $773,412 in 1884; net, $223,155, against $281,187. 
Receipts and disbursements have been as follows:

INCOME ACCOUNT.
Receipts— 1881.

Total gross earnings___$705,127
Operating expenses....... 490.655
Net earnings................. $214,472

Disbursements—
Rentals p a id ..................  $28,000
Interest on debt.............  70,875
Taxes & miscellaneous.. 41,617
Dividends..............   73,252

Total disbursements. $213,744
Balance, surplus.............. $728

* The coupons due Jan. 1,1884, were $181,110, and deducting the sur
plus fcr the year 1883, $50.525, there was an actual deficit of $130,585. 
—(V. 40, p. 61, 362, 427, 5 4 0 ; V. 41, p. 23, 161, 527, 653; Y. 42, p. 
60, 187.)

1882.
$724,363

415,090
1883.

$842,052
485,233

1884. 
$922,108 

603,620
$309,273 $356,819 $318,487

$28,000
130,630
20,412

$52,000
214,563
39,731

$62,074
256,880

50,402

$179,042 $306,294 $369,356
$130,231 *$50.525 def. $50,869

K eo k u k  & Des M oines.—Owns from Keokuk, la., to Des Moines, 
la., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was leased for 45 years from Oct. 1,1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 
per ceui preferred and $2,600,400 of common, a majority of which is 
held by the lessee. In the year 1883-84 gross earnings were $494,881, 
and rental, at 25 per cent, $123,720, leaving $13,780 deficit on the inter
est charge paid by lessee. A dividend of 1%. per cent on preferred stock 
was paid December, 1881.

K in gs County Elevated.—Line of road on Fulton Street, Brook
lyn. In January, 1886. the following directors were re-elected: Q. A. 
Gil more, James Jourd in, Harvey Farrington, E. A. Abbott, Samuel 
Thorne. James O. Sheldon. George Shea. Henry J. Robinsou and Wen - 
dell Goodwin. The financial statement showed that 10 per cent of the 
bonds had been paid in, amounting to $275,000. The directors elected
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Lackawanna A Pittsburg—Mortg. (for $2,000,000)
Income bonds.............................................................
Allegany Cent., 1st mortgage, gold.................. .

do 2d mortgage, gold............. .........
do Income mort., not cumulatl___

Lake Erie A Western—Stock.......................................
1st mortgage, gold.......................................... . . . . . .
Income bonds convertible (not cumulative). . . . . .
Sandusky Extension, 1st mortgage........................

do do income bonds.......................
Lafayette Bloom. & Muncie, 1st mort., gold.........

do do income M. con. (non-oumul.)
Lake Shore A Michigan Southern—Stock...................

Guaranteed 10 per cent stock.................................
Consoi. 1st mort., (sink, fund, 1 per cent) coupon.

do do do registered
Consol. 2d mort., do. (for $25,000,000) coup.«fc reg.
Lake Shore dividend bonds.....................................
3d mortgage (C., P. & A. RR.) registered bonds..
2d mortgage (C. <& Tol. R R .) ..................................
Buffalo & State line, mortgage bonds......................
Buffalo <fc Erie, mortgage bonds.............................
Det. Monroe <fe Tol., 1st mort., coup., guar............
Kalamazoo & White Pigeon, 1st mortgage..........
Schoolcraft & Three Rivers. 1st mortgage............
Kalamazoo & Schoolcraft, 1st mortgage...............
Kalamazoo Allegan <& Gr. Rapids, 1st mortgage...

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal, When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$ .. . . $1,642,000 6 A. <& O. Last paid April, 1884 April 1, 1923. . . . 1883 . . . . 1 ,000,000 6 April 1, 192362 1881 1,000 299,000 6 g. J. «fe J. Last paid July, 1884 Jan. 1, 192262 1882 59,000 6 g. Last paid Oct., 1884
. . . . . 1882 500 «fee. 36,000 6 Jan’ary Jan. i ,  1912386 7,720,000
165 1879 1,000 1,815,000 6 g. F. <fe A. Last paid Feb., 1885 Aug. 15.1912. . . . 1879 1,000 1,485 000 7 August. Aug. 15,1899

21 1880 1,000 327,000 6 F. <fe A. Last paid Feb., 1885 Aug. 1, 1919
21 1880 1,000 580.000 7 . Aug. 1, 1920

200 1879 1,000 2,500.0GC 6 g. M. «fe N. Last paid Nov., 1884 May 1, 1919
200 1879 1,000 1 ,000,000 7 Yearly. May 1, 18991,340 100 49,466,500 l!fl Q.—F. N.Y.,Grand Cent.Offlce. Nov. 1, 1884
. . . . 100 533,500 5 F. «fe A. do do Feb. 1, 1880864 1870 1,000 j  16 G47 ««0 Í 7 J. <& J. July 1, 1900864 1870 1,000 l 7 Q .-J . July 1, 1900864 1873 1,000 24,692,000 7 J. «fe D. Deo. 1, 1903258 1869 1,000 1,356,000 7 A. «fe O. Coupons are paid by April 1, 1899
95 1867 1,000 920,000 7 A. «fe O. Treasur’r at Grind Oct. 1, 1892

162 1866 1,000 849,000 7 A. «fe O. Central Depot, N. April 1, 1886
88 1866 1,000 300,000 7 M. «fe S. Y., and registered Sept. 1, 1886
88 1868 500 «fee. 2,784,000 7 A. «& 0. interest by Union April 1, 1898
62 1876 1,000 924,000 7 F. «fe A. Trust Company. Aug. 1, 1906
37 1869 1,000 400,000 7 J. «fe J. Jan. 1, 1890
12 1867 1,000 100,000 8 J. «fe J. July 1 , 1887
13 1867 1,000 100,000 8 J. «fe J. July 1, 1887
58 1868 1,000 840,000 8 J. «fe J. July 1, 1888

these officers: President, General Gillmore; Vice-President, General 
Jourdan; Treasurer, James H. Frothingham; Secretary, Henry J 
Robinson. (V. 42, p. 93.)

Lackaw anna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1884, from Lackawanna Junction, New York to, Perklnsville, 41 
miles ; Swain’s to Nunda, 12 miles, and Olean to Angelica, 39 miles. 
The last-named line is 3 ft. gauge and the others standard gauge, also 
operates under trackage contract from Lackawanna Junction to New 
Castle, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. 
The A. C. 1st mort. bonds are redeemable any time at 105. In 1884 
Company became embarrassed and in Dec., 1884, a receiver was ap
pointed, and in Fsb., 1*86, was authorized to borrow $5< ,000. Geo. D. 
Chapman, President and receiver, New York City. Earnings in 1884-5, 
$70,339: deficit, $79,253; interest, $106,416; total deficit, $185,670. (V. 
40, p. 684; V. 41, p. 556; V. 42, p. 215.)

Lake Erie Sc W estern .—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles; 
Celina to Muncie, 54 miles ; Muncie to Illinois State line, 120 miles ; 
Illinois State line to Bloomington, 81 miles ; total operated, 386 miles. 
This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington <& 
Muncie and the Lake Erie & Western. The line embraces the former 
Lafayette Bloomington <fe Mississippi road and the Lake Erie <fe Louis
ville. There are also $165,000 in car trust certificates outstanding.

The earnings of the road during thè past three years have shown a con
siderable deficit, which was owing partly to failure of the crops and low 
freight rates, but in 1883-84 a large decrease in operating expenses was 
made, thus increasing net earnings and reducing the deficit.

On April 25, 1885, the vice-president, J. H. Cheney, was appointed 
receiver, and the May interest on the bonds was not paid. In June a 
sale of the road was ordered to satisfy judgments for $330,000, and the 
directors requested stockholders to pay an assessment of 7 per cent on 
the par value of their stock; in August the sale was postponed indett- 
nately, and no assessment was paid. Foreclosure suits on both the first 
mortgages were begun in Sept., 1885. The plan of reorganization 
proposed in Jan., Ibb6, was given in V. 42, p. 155 and 242, and another 
plan of L. E. & W. bondholders on p. 187.

The fiscal year of this company terminates June 30. No report for
1884-85 has been issued. For the year 1883-84 the report was in the 
Chronicle, V. 39, p. 492.

1880-81. 1881-82. 1882-83. 1883-84.
Earnings— $ $ $ $

Passenger.....................  323,474 332,608 348,532 308,033
Freight.....................  916,969 936,008 1,023,032 815,037
Mail, express, & c... 176,423 155,397 131,959 141,124

Total gross earn.. 1,416,866 1,424,013 1,503,523 1,264,194
Operating expenses—

Maint. of way, «fee.. 319,791 291,864 380,591 228,762
Maint.ofequipm’nt. 103,331 133,436 154,089 127,725
Transportation exp. 52 1,343 549,347 651,993 495,567
Taxes......................... 36,934 48,365 56,876 56,464
General.....................  67,535 64,525 70,485 56,73 L
Construot’n & equip. 45,269 66,543 115,490 39,180

Total......................  1,094,203 1,154,080 1,429,524 1,004,429
Net earnings............ 322,663 269,933 73,999 259,765
Interest on d ebt___ 317,218 312,255 310,653 *383,322

Balance..................  sur. 5,445 def. 42,322 def. 236,654 def. 123,557
* Includes income bond interest.

—(V. 40, p. 92,182, 363, 424,542, 625, 684, 741; V. 41, p. 50, 215, 273, 
330, 356, 445, 473; V. 42, p. 60, 155, 187, 242.)

Lake Shore Sc M ichigan Southern.—(See Map.)—L in e  o f  
Road—Buffalo, N. Y., to Chicago, 111., 540 miles; branches owned, 324 m. 
Other lines owned as follows: Detr. Mon. & Tol., 62 miles; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Roane leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; 
Detroit Hills. & Southwest., 65 miles; Fort Wayne <& Jackson, 98 miles; 
total, 315 miles. Total road owned, leased and operated, 1,340 miles.

O r g a n iz a t io n , «fee.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo «fe Erie RR. August 16,1869. The consolidated line em
braces the former roads of the Cleveland <fe Toledo and the Cleveland 
Painesville <fe Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Lake Shore <fc Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo and Toledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 
The consolidated line (including Detroit Monroe <fe Toledo) then em
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. 
The roads leased at fixed rentals are the Kal. Allegan <fe Grand Rapids, 
Jamestown & Franklin and Mahoning Coal. The Detroit Monroe«fe Tol 
Kalamazoo <& White Pigeon, and the Northern Central of Michigan, are 
proprietary roads controlled by ownership of their stock. The New 
York Chicago <fe St. Louis road is similarly controlled by the purchase

made in 1882. The Chicago <fe Canada Southern is also operated by the 
Lake Shore <fc Michigan South.

8t o c k s  a n d  B o n d s .—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872,8; in 1873,4; in 1874, 3%; in 
1875,2; 10 1876, 334; in 1877, 2 ; in 1878, 4 ; in 1879,63a; in 1880 
1881,1882 and 1883, 8 percent each year; in 1884,7; in 1885, nil.

The range in prices of stock since 1870 has been: In 1871,853a®11634; 
1872, 833fl®9834; 1873, 57^3)97^; 1874, 677s®8458; 1875, 5134® 
8OI3 ; 1876, 48%®68«s; 1877, 45®733s; 1878, 578®71i5s: 1879,67® 
108; 1880, 95313908; 1881,1125s®1353i; 1882, 98® 1201«; in 1883, 
92%®114’ a; in 1884, 59ia@104%; in 1885, 50%@897s; in 1886, to Feb. 19, 823839034.

The first consolidated mortgage bonds are redeemed each year by 
$250,000 contributed to the sinking fund. The above bonds of all 
olasses outstanding are given less the amounts held in the sinking 
funds, which amounted to $3,750,000 Dec. 31, 1885.

O p e r a t io n s , F in a n c e s , «fee.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through traffic, or trafflo from competitive points, and it» 
business is injured by any cutting of rates.

in 1882, 140,500 shares preferred stock and 124,800 shares of com
mon stock of the New York Chicago <fe St. Louis Railroad (a con
trolling interest) were purchased and $6,500,000 of Lake 8. <fe Mich. 
S. 2d consol, mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum.

For the year 1885, the statement in V. 42, p. 22, gave the following:
1885. 1884.

Gross earnings..............................................$14,088,457 $14,843,584
Operating expenses.....................................  9,247,081 9,133,521

Net earnings.........................................  $4,841,376
Interest, rentals, &o....................................  3,893,000

$5,710,062
3,720,670

Balance for stock.................................. $948,376 $1,989,392:
Equals per share..........................................  (1*92) (4*02)>

The annual report for 1884 was published in V. 40, p. 566. containing 
the tables below, showing the earnings and income account for a series 
of years :

OPERATIONS AND FISCAL RESULTS.
1881. 1882. 1883. 1884.

Miles operated........  1,177 1,340 1,340 1,340
Operations_

Pass’gers carried.... 3,632,006 4,118,832 3,909,356 3.629.196- 
Pass’ger mileage.... 207,953,215 227,098,958 215.715,155 190,503 852:
Rate p. pass. p. mile 1*988 ets. 2*157 cts. 2*196 cts. 2*170 ots.
Fr’ght (tons» moved. 9,164,508 9,195.538 8,478.605 7,365,688
Fr’ght (t’ns) mileage *2,021,755 *1,892,868 *1,699,512 *1,410,545 
Av. rate p. ton p. m. 0*617 cts. 0*628 cts. 0*728 cts. 0*652 ots-Ka.m inn a— © © © ©
Passenger...................  4,13^789 4,897,185 4,736,088 4,133,729-
Freight .....................  12,659,987 12,022,577 12,480,094 9,358,8IT
Mail, exp., rents, «fee. 1,176,615 1,305,877 1,297,474 1,351,038
Total gross earnings 17,971,391 18,225,639 18,513,656 14,843,584

Operating Expenses— $ $ $ $
Mamt’ce of way, <feo. 2,182,510 2,323,789 2,095,492 1,532,25»
Maint. of equipment. 1,596,537 1,552,805 990,907 1,111,329>
Transport’n exp’nses 6,275,361 5,968,350 6,592,742 5,380,166
Taxes.............................  472,566 503,852 530.236 521,54»
Miscellaneous t........  751,454 709,011 792,476 588,231

Total...................  11,278,428 11,057,807 11,001,853 9,133,521
Net earnings............ 6,692,963 7,167,832 7,511,803 5,710,063-
P.c.of op.ex.to ear’gs 62*76 60*67 59*43 61*53

* Thee ciphers omitted.
t Includes damage and loss of freight and baggage, personal injuries» 

law expenses, rents payable and hire of cars.
INCOME ACCOUNT.

1881. 1882. 1883. 1884.
Receipts— $ $ $ $

Net earnings............ 6,692,963 7,167,832 7.511,803 5,710,063
Interest, divid’s, «feo. 238,675 98,392 158,540 ............

Total incom e.... 6,931,638 7,266,224 7,670,343 5,710,063
R e S ’ p S d ” ™ . . .  273,925 357,087 471,876 446,450
Interest on debt....... 2,612,230 2,714,955 3,132,120 3,220.870
Dividends, guar....... 53,350 53,350 53,350 53,350
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 2,473,325
Rate of dividend . . . .  8 8 8 5
New cars <fe engines*. 674,949 ............ . . . . . . . .  ............
Miscellaneous___. . .  199,597 ............

Total disbursem’ts 7,771,371 7,082,712 7,614,666 6,193,995
Balance. . .................Def. 839,733 sur.183,512 sur 55,677 def.t483,932:

* In 1882 this item amounted to |$1,019,000, but wasTcharged to gen- 
I era! account ' ^ na u
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February ,  1886. | RAILROAD STOCKS AND BONDS, 9 9

Subscribers w ill confer a great favor by giving Immediate notlee o f  any error discovered In these Tablet.

________  DESCRIPTION. _______________
Tor explanation of column headings, Ac., see notes 

on first page of tables.

Lake iShore «4 Michigan Southern—( Continued)—
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar----
Jamestown A Franklin, 1st mortgage...............
Jamestown & Franklin, 2d mortgage...............

Lawrence—Stock......................................................
1st mortgage.............................................. - - ........

Lehigh <t Hudson River—1st mortgage, gold.......
Warwick Valley, 1st mortgage..........................

do 2d mortgage............................
Lehigh <6 Lackawanna—1st & 2d mortgages.......
Lehigh y  alley—Stock ($106,300 is pref.)---- ------

1st mortgage, coupon and registered.................
2d mortgage, registered.. ...................................
Consol, mort., gold, $ & £  (s. fd. 2 p.c. y ’ly) cp. A reg. 
Easton & Amboy. 1st mort., guar.(for $6.00C,000)
Delano Land Company bonds, endorsed..........

Little Miami- -Stock, common.................................
Street con. 1st M. bds (jointly with Cin.& Ind.RR.)
•Renewal mortgage..........................................

Little Rock é  Fort Smith—Stock........................
1st mort., land grant sink, fund................... ..
Funding coupon scrip.................................... ...

L ittle Rock Miss. River dt Texas—1st mortgage.
2d mortgage............................ ...............

Little Schuylkill—Stock.............................. .
Long Island—Stock.....................................

1st mortgage, extension...... u.................
1st mortgage, m ain.................................
2d mortgage.............................................
Consol, mortgage, gold (for $5,000,000)

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTERBST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$ .. . . $610,000 3 A. A O. ) \
51 1863 1,000 298,000 7 J. A J. !> See preceding page. (
51 1869 1,000 500,000 7 J. A D. J l
22 50 500,000 2 Q.- J. Pittsburg Office.
17 1865 1,000 307,310 7 F. A A. N. Y., Winslow, L. ACo.
41 1881 800,000 6 J. A J. Last paid Jan., 1885.
22 1879 145,000 6 A. A O.
22 1381 240,000 6 A. A O.
25 1877 1,000 600,000 7 J. A D. Philadelphia.

323 50 33,099,100 1 Q.—J. Philadelphia, Office.
101 1868 1,000 5,000,000 6 J. A D. Reg. at office; cp.B’kN.A
101 1870 1,000 6,000,000 7 M. A S. Philadelphia, Office.
232 1873 1,000 13,686,000 6 J. A D. do do

60 1880 1,000 4,500,000 5 M. AN. do do
1872 1,000 1.395,000 7 J. A J. do do

19*6 50 4,837,300 2 Q.-M . Cincinnati.
1864 1,000 250,000 6 Various Cinn., Lafayette Bank.

84 1882 1,000 1,500,000 5 M. A N. N. Y., Bank of America.
168 4,505,308 10 stock. Boston, Treasurer.
165 1875 500 Ao. 2,375,500 7 I. A J. N.Y.,Wm.C.SheldonACo

634,725 7 J. A J.
170 1876 500 Ac. 1,871,500 7 J. A J. Last paid Jan., 1882.

1881 1,000 1,106,000 7 A. A O. Last paid April, 1882.
31 50 2,487,850 s*a J. A J. Philadelphia Office.

354 50 10,000,000 1 Q —F. N.Y.,Corbin Bank’g Co.
1860 500 175,000 7 M. A N. do do

95 1868 500 1,121,500 7 M. A N. do do
156 1878 100 Ac. 268,706 7 F. A A. do do
164 1881 1,000 3,430,000 5 Q.—J. do do

Bonus—Prinel- 
pal,When Due. 

Stocks—Last 
Dividend.

Oct. 1, 1898 
Var.to J’ly, ’97 
June 1, 1894 
Jan., 1886 

Aug., 1895 
July 1, 1911 

1899 
1911

Deo. 1.1907 
Jan. 15.1886 
June, 1898 
Sept, 1910 
1898 A 1923 

1920
Jan., 1892 

Deo. 10. 1885 
1894

Nov. 2, 1912 
July 18, 1881 
Jan. 1, 1905
Jan. 1, 1906 

1911
Jan. 9,1886 
Feb. 9, 1886 
Aug., 1890 
May, 1898 

Aug. 1, 1918 
July 1, 1931

'ÖENBRAL BALANCE AT CLOSE OF BACH FISCAL TEAS.

Assets—
Railr’d, build’gs, Ac.
Equipment................
R’l  est A office prop. 

-Ch. A Can.8o.bds.,Ac. 
Stocks owned, eost.. 
Bonds owned, cost..
Advances..................
Materials, fuel, A c...
Cash on band___. . . .
Uncollected earnings

1881.
$

69,848,600
16,150.000

305,798
660,000

1,907,386
2,115,180
1,409,578
1,166.890

724,669
994,797

69,848,600
17,169,000

365,780
660,000

8,702,428
2,127,180
1,394,956
1,355,153

534,275
604,312

1883.
$

70,048,600
17,300,000

365,780
715,000

9,414,477
1,554.030
1,421,342
1,221,178

317,320
582,545

1884
$70,048,600

17,300,000
365,780
715,000

12,012,839
933,080

1,454,942
966,311
218,682

1,249,858

Disbursemen ts—
Interest on debt............. ................
General, taxes, floating interest,

loss on Morris Canal, Ac............
Dividends*..................................... .
Charged for aocum. depreciations

1882-83.
.62,031,675

421,920
2,210,378

347,944

1883-84.
$

2,057,207
473,355

2,372,242

1884-85.
$

2,059,541
650,385

1,660,234

Total disbursements............. . 5,011,917 4,902,804 4,370,160
Balance, surplus „ ........... ......... . 122,599 37,474 30,103

*In  1883, 10 on preferred and 8 on common; in 1884, 10 on pre
ferred and 8 on common; in 1885,10 on preferred and 5 on common.' 
- (V . 40, p. 121, 303; V. 42, p. 123.)

Total assets........ 95,282,898 102,761,684 102,940,272 105,265,092
Liabilities— $ $ $ $

Stock...........................  50,000,000 50,000,000 50,000,000 50,000,000
Bds, (see Sufflbm’t) 38,439,000 44,716,000 44,466,000 47,716,000
'Dividends.................... 1,016,005 1,016,005 1,016,005 26,675
•Other liabilities........ 1,115,402 2,133,677 2,506,589 2,975,161
Profit and loss.........  4,712,491 4,896,002 4,951,678 4,547,256

Total liabilities.. 95,282,898 102,761,684 102,940,272 105,265,092 
—(V. 40, p. 304, 337, 338, 363, 566 , 625, 626; V. 41, p. 23, 242, 330, 
«12, 720; V. 42, p. 4, 22.)

Law rence.—Owns from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
•operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne A Chicago RR. at 40 per cent on gross earnings, 
with $45,000 per year guaranteed as a minimum. Lease has been trans
ferred to Pennsylvania Co., by which the road is now operated. Gross 
earnings in 1884, $204,109; rental, $81,644; gross in 1883, $257,109; 
net, $135,391; rental and interest, $102,843.

Lehigh Sc H udson R iver.—This road was opened from Grey- 
oourit, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con
solidation April, 1882. of the Lehigh A Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
sent bonds due 1900 and $53,000 Lehigh A Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders asked to fund four coupons July, 1885, to Jan., 1887, in- 
elusive. In Dee., 1885, a traffic contract was made with Lehigh Coal A 
Nav. Co. In 1883-84 gross earnings, $162,795; net, $74,242' ¡interest 
on bonds, $81,802. In 1882-83 gross earnings $163,780. net, $67,331. 
-Grinnell Burt, Pres., Warwick, N. Y. (V. 41, p. 102, 720.)

L eh igh  Sc Lackaw anna.—Owns from Bethlehem, Pa., to Ban' 
gor, Pa., 32 miles. This road was opened in 1867. It is leased 

-to tiie Lehigh Coal A Nav. Co., and operated by Central RR. of New 
.Jersey. Of the above bonds, $100,000 are a 1st mort., and $500,000 2d 
.mort. Capital stock, $375,100. Gross earnings in 1883, $63,839; net, 
■$19,315. Gross earnings in 1884, $69,546; net. $15,252.

Lehigh Valley.—Owns from Phillipsburg (Pa. Line), N. J., to 
Wilkesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc
tion to Mt. Carmel (and branches), 61 miles; ffiatedale branch, 4 miles; 
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
•Wilkesbarre, 10 miles; State Line A Bull. RR., Monroeton to Berwick, 
‘24 miles; also owns the Easton A Amboy RR., Amboy, N. J., to Pennsyl
vania line, 60 miles; total operated, 346 miles.

This is one of the most important of the coal roads. Dividends on the 
ardinary stock have been as follows since 1870: In 1871,1872.1873, 
1874 ahd !875 ,10 per cent paid; in 1876, 9; in 1877, 5*s; in 1878,1879 
and 1880, 4 ; in 1881, 5%  in 1882, 6*a; in 1883 and 1884, 8; in 1885, 6 
-percent. Prices of the common stock in Philadelphia since 1 $77 were 
-as follows: In 1878, 32%®42*4; in 1879, 33*«®55; in 1880, 46®57%; 
an 1881, 57*s®64*4; in 1882, 58*4® 67%; in 1883, 63®73*4; in 1884, 57 
.<®7176; in 1885,54*8 3.61 *4; in 1886, to Feb. 19, 55*a62.

The fiscal year ends November 30. The last annual report was in the 
. Chronicle, V. 42, p. 123. It is one of the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
•expenses and income account for the fiscal years ending Nov. 30, were;

Earnings—
Coal freight..................................
Other freight................................
Passenger, mail, express, Ac__

1882-83.
$

... 7,401,796 

... 1,985,405 
830,949

1883-84.
96,295,282

1,763,429
889,496

1884-85.
$6,079,542

1,617,236
860,139

Total gross earnings................
Operating expenses....................

... 10,218,150 
.. 6,175,656

8,94«,207 
5,246,073

8,556,917
4,888,998

Net earnings............................. ... $4,042,494 $3,702,134 $3,667,919
INCOME ACCOUNT.

Receipts—
Net earnings.................................
Other receipts and interest.......

1882-83.
$

.. 1,092,022

1883-84.
$3,702.134

1,238,144

1834-85.
$

3,667,919
732,344

»  Total net income.................... . .  5,134,516 4,910,273 4,400,263

Little H ia m l,—Owns from Cincinnati, Ohio, to Springfield, Ohio 
84 miles; branch, Xenia, Ohio, to Dayton, Ohio, 16 miles; leased, 
Columbus A Xenia Railroad, Xenia to Columbus, Ohio, 55 miles; 
Dayton A Western Railroad, Dayton, O., to Indiana State Line, 37 miles; 
Ohio State Lineto Richmond, Ind., 4 miles; total operated, 196 miles. The 
Little Miami Railroad proper extends from Cincinnati to Springfield, but 
the portion between Xenia and Springfield is now operated as a branch; 
for the remainder of the main fine, as given above, the Col. A Xenia 
road, Columbus to Xenia, is used. On Jan. 1,1865, they leased the Day- 
ton A West. (Dayton to Ind. State line) and the Rich. A Miami (State line 
to Richmond), and on Feb. 4,1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved Nov. 30,1868, and a 
contract made by which the Col. A Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years.

On December 1, 1869, the Little Miami, with all its branches, Ac. 
was leased to the Pittsburg Cincinnati A St. Louis Railroad Com
pany for 99 years, renewable forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. A St. Louis Railway Co. Lease 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfil
ment of the lessor’s lease obligation is also stipulated. In 1884 the 
gross earnings were $1,569,900; net, $206,114; lease rental, Ao., of 
lessee, $683,819; loss to lessee, $477,705, against $405,780 in 1883.

Little R o ek  Sc Fort Sm itli.—Owns from Little Rook, Ark., to 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1,1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1883, bondholders funded 
into 10 year scrip the coupons falling due July, 1883, and January, 
1884. Payment of coupons in cash resumed July, 1884.

The lands unsold Jan. 1,1885, amounted to 635,393 acres and laud 
notes, $503,586; in 1884, 28,094 acres were sold for $99,000. In Feb. 
1886, it was reported a sale of all the lands was made to a syndicate at 

; $ L 25 per acre, of which $400,000 was in oash. In 1884 gross earnings 
were $589,071; net, $245,582. Interest on bonds, taxes, Ac., in 1884. 
$225,025; balance, surplus, $20,557. Annual report iu V. 40, p. 62. J. 
H. Converse, President, Boston. (V. 40, p. 337, 6 2 4 ; V. 41, p. 307, 445; 
V. 42, p. 155,215.)

Little R oek  Mississippi R iver Sc Texas.—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Roto 
Roy Junction to Micawber, 4 miles; total, 170 miles. This com
pany was a reorganization of the Little Rock Pine Bluff A New Orleans 
Railroad and the Mississippi Ouachita A Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com
pany is involved with others as defendant in the suits by Arkansas State 
bondholders. The coupons due Jan. 1,1883, were not paid, and scrip 
was offered to bondholders for two years’ interest to be funded. By 
a circular of the President issued in June, 1885, a new reorganization 
was proposed as per terms mentioned in Y. 41, p. 23. Foreclosure suits 
were begun in Nov., 1885. In 1883 gross earnings were $416,582; net, 
$98,177. In 1884 gross. $368,271; net, $25,523. The stock is $3,594»- 
600. Elisha Atkins, President, Boston, Mass. (Y. 41, p. 23, 585.)

Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Malta- 
noy RR., was leased Jan. 12,1863, for 99 years, and sub-leased to Phila. 
A Reading July 7,1868. The Little Sehuykill Railroad is leased to the 
Philadelphia A Reading Railroad for 93 years from July 7,1868, a t*  
fixed annual rental

Lone Island.—Owns from Long Island City, N. Y., to Green- 
port, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles. 
Leased—Smithtown A Pt. Jefferson RR„ 19,0miles; Stewart RR. toBeth- 
page, 14*5; Stewart RR. to Hempstead, 1*8; New York A Rockaway 
RR., 8-9; Brooklyn A Jamaica RR., 9-6; Newtown A Flushing RR., 
3-9; Brooklyn A Montauk, 67; Manhattan Beach RR., 10 7; N. Y. Bay 
Ridge A Jam., 8*1; L. I. CSty A Man. Beach, 1-4; Hunter’s Point A So. 
Side RR., 1 5 ; Far Rockaway branch, 9 4 ; L. I. City A Flushing RR., 
7a8. Total leased and operated, 174 miles. The total of all the roads 
owned and operated is 354 miles.

The Long Island Railroad went into the hands of a receiver October, 
1877, hut in 1881 the company resumed possession. The second mort
gage bonds were issued to take up floating debt of various classes.

The control of the eompany was sold to the “  Long Island Company

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5 4 RAILROAD STOCKS AND RONDS. [V ol . X L ii;

Subscribers w ill confer a great favor by giving Imm ediate notice o f  any error discovered In these Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds — Princi-* 
pal. When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Long Island—( Continued)—
$500 $250,000New York & Rockaway, guar. int. only................ 10 1871 7 A. & O. N. Y., Corbin Bank’g Co April, 1901Smithtown & Port Jefferson mortg., guar.............

Equipment certificates.............................................
19 1871 500 600,000

100.000
7
7

M. & S. do do Sept., 1901
Long Island City <& Flushing—1st M., coup, or reg. 

Income bonds (cumulative) ($350,000)..................
10% 1881 1,000 600,000 6 M. & N. N.Y., Corbin Bank’g Co. May 1, 191110% 1881 1,000 312,000 6 Jan. 1 do do May 1, 1931Los Angeles <6 San Diego—1st M. (for $2,800,000).. 27 1880 1,000 556,000 6 J. & J. N. Y., Central Paoifto. July 1, 1910*Louisiana Western—1st mortgage, g o ld .................. 112 1881 1,000 2,240,000 6 g. J. & J. N. Y., Company’s Office. July 1, 1921

Louisville Evansville <£ St. Louis.—1st mort............. 255 1880 1,000 3,900.000 6 g- A. & O, Last paid, Oct., 1882. 19202d mortgage, gold.....................................................
Income b on d s ..........................................................

255 1882
1881

1,000
1,000

100
1,000,000
3,000,000

30,000,000
l l

M. & S. 
April. 

F. & A.
Last paid, Mch., 1883. 1902

1920
Feb. 1, 1882Louisville <6 Nashville— Stock...................................... 2,065 3 L. & N. RR., 52 Wall St.

General mort., gold, coup, or reg. ($20,000,000). 840 1880 1,000 12,237 000 6 g- J. & D. N. Y., Drexel, M. & Co. June 1, 1930-Louisville loan, main stem (to be paid o ff) ..........
Lebanon branch, Louisville loan.............................

.... . . . .
1,000

850.000 6 A. & O. New York Agency. 1886 & 188738 1856 214,000 6 & 7 Various N. Y., Drexel, M. & Co. 1886do extension, Louisville loan....................... 110 1863 1,000 333,000 6 A. & O. do do Oct. 15, 1893Lebanon-Knoxville extension mort. ($1,500,000) 172 1881 1,000 Pledged. 6 M. & S. New York, Agency. March 1, 1931Cecilian Branch, 1st mortgage................................ 46 1877 1,000 1,000,000 7 M. & 8. N. Y., Drexel, M. & Co. Mar. 1, 1907"Consolidated 1st mortgage...................................... 392 1868 1,000 7,070,000 7 A. & O. do do April, 1898Memphis & Ohio, 1st mort., sterling, guar............ 130 1871 £200 3,500,000
2,050,340

7 J. & D. London, Baring Bros. June i, 1901Memphis & Clarksville br., 1st mort., sterling___ 83 1872 £200 6 g. F. & A. do do Aug., 1902Mort. on Ev. Hen. & N., go ld ................................. 135 1879 1,000 2,400,000 6 g. J. & D. N. Y., Drexel, M. & Co. Deo. 1, 1919Collateral trust, 3d mort., gold, sink, fund............. 1,079 1882 1,000 9,897,000 6 g. Q.—Mar N. Y., Drexel, M. & Co. Mar. 1, 1922
10-40 Adj. M., gold, coup, or reg. (red’ble aft. ’94) 783 1884 1,000 3,000,000 6 g- M. & N. New York. Agency. Nov. 1, 1924**1st mortgage on New Orleans & Mobile R R ......... 141 1880 1.000 5,000,000 6 g. J. & J. N. Y., Drexel, M. & Co. Jan. 1, 19302d mortgage do do ............ 141 ___ 1,000 1,000,000 6 J. & J. New York Agency. Jan. 1, 1930*Bonds sec’d by pledge of 2d mort. S.& N.Ala.RR.. 189 1880 1.000 2,000,000 6 A. & O. N. Y., Drexei, M. & Co. April 1, 19101st M., gold, bn Southeast.* St.L.RR.,coup.or reg. 208 1881 1,000 3,500,000 6 g. M. & S. do do March 1, 19212d mort., gold, on Southeast. & St. Louis RR., cp. 208 1881 1,000 3,000,000

600,000
3 g. M. & S. do do March 1, 1980-Pensacola Div., 1st mort., gold................................ 45 1880 1,000 6 g. M. & S. do do Mar. 1, 1920Mobile & Montg. Div., IstTtf., ($2,677,000).......... 180 1881 1,000 Pledged. 6 g. M. & N. New York Agency. May 1, 1931Pensacola & Selma Div., 1st M., gold ($1,248,000) 104 1881 1,000 Pledged. 6 M. & S. do do Mar. 1, 1931Pensa. & Atl., m. gold, guar., $ i .OOO.OOO pledged. 185 1881 1,000 2,000,000 6 F. & a : N. Y., Hanover Nat.Bk. Aug., 1921

controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000, but the 
terms of inert ^se and price realized on the additional stock have never 
been made i tblic. In August, 1881, most of the holders of Smith- 
town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed to 
exchange thei bonds for the consolidated mortgage, bearing 5 per cent.
• No annual it ports have been issued and the only information obtained 
Is from the statistics furnished the State Authorities. The road has been 
much improved in its operating department under the present manage- 
ment.

For the year ending Sept. 30, 1885, the annual statistics were in V. 
41, p. 688. For the quarter ending Dec. 31.1885, gross eamincs were 
$615,061, against $567,645; net earnings $222,406, against $194,469; 
net income over interest, taxes and rentals $87,171, against $61,771.

The reports for four years made to the RR. Commissoners gave gross 
earnings, &c., as follows:

1881-82. 1882-83. 1883-84. 1884-85.
Miles operated.......................  352 354 354 . . . . -----
Passengers carried, No.......8,878,453 9,024,370 9,326,747 ............
Freight (tons) moved..........  386,260 416,153 448,968

Earningsand Expenses— $ $ $ $
Passenger eamnffes..............1,608,771 1,695,177 1,759,597 1,807,346
Freight earnings..................  634,698 718,743 720,630 727,623
Miscellaneous earnings___  173,588 271,169 276,005 291,069

Gross earning^.............2,417,057 2,685,089 2,756,232 2,826,478
Expenses and taxes........... 1,576,774 1,683,814 1,859,505 1,795,252

Net earnings.......... 840.283 1,001,275 896,727 1,031,226
lease rentals.....................  192,748 282.466 287,698 297,559
Interest and sinking fund.. 200,757 209,059 190,876 207,922
Capital stock..................... 10,000,00010,000,00010,000,002 10,000,000
Funded debt................ 4,169,926 5,394,019 5,712,080 5,513,205

There are also Atlantic Avenue Improvement certificates, $28,875, at 
7 per cent; real estate mortgage, $238,000, 5s and 7s; time loans, 
$350,000, at 6 per cent. (V. 40, p. 305, 570; Y. 41, p. 162, 527, 688, 
689; Y. 42, p. 187.)

L o n g  I s la n d  C ity Sc F lu s h in g .—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This is a reor-
f anization of the Flushing & North Side road, foreclosed December 11, 

880. The stock is $500,000; par, $100. The income bonds are pay
able at will. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. Iu 
1883-84 gross earnings were about $213,000, of which 40 per cent to 
this company was $85,035; in 18»4-5, rental $116,537. Alfred Sully, 
President, New York City.

Los Angeles Sc San D iego .—Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac., and in 1884 the net earnings paid as rental 
and other income was $33,374; interest, &o , $35,121. Capital stock, 
$570,800. Chas. Crocker, Pres., San Francisco.

Louisiana 'Western.—Owns from Lafayette, La., to Orange, 
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles, 
operated under the same control as the Southern Pacific and Galveston 
Harrisburg & San Antonio lines, making part of the through line between 
New Orleans and Houston. Earnings in 1883, $602,120; net, $249,936 
In 1884 gross, $485,706; net, $216,545. Surplus over interest and all 
charges, $65,909. Gross earnings for year 1885 were $627,317; net, 
$343,445. Stock is $3,360,000. (V. 40, p. 61, 153, 305, 394, 423, 
741; V. 41, p. 23,134, 216, 357, 745; V. 42, p. 243.)

Louisville Evansville Sc St. Louis.—Line of road. New Albany, 
Ind., to Mt. Vernon, Ills., 182 miles; branches to Jasper <& Gentryville, 73 
Ames; total, 255 miles; opened for through business Oct., 1882. The 
road is the reorganized Louisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was made with theEvansv. Rock- 
port & Eastern, with a total capital of $6,000,000. The first mortgage 
As above given, includes $900,000 of E. R. & E. 1st mortgage bonds, 
interest January and July, on which bonds interest was not funded. 
There are also $571,475 Car Trust certificates. La December. 1884, 
Geo. F. Evans, the General Manager, was appointed receiver. Jonas H. 
French, President, Boston, Mass. The last plan of reorganization was 
inV . 41, p. 720, by which 1st mortgage boudholders will take new 
second mortgage bonds and a first mortgage of $2,000,000 to be issued 
as a prior lien. See details of plan on p. 720. Foreclosure proceedings 
begun in Nov., 1885. In 1883-4 gross earnings were $668.898; net,
J95,S05; rentals, $23,192; interest, $304,202; miscellaneous, $20.- 

54; deficit, $252,546. (V. 40, p. 28j 92; V. 41, p. 133, 331, 495, 527. 
612,720.)

Louisville Sc Nasliv ille.—(See Map.)—Line of Road.—Main 
ine—Lou isville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
lico, Ky , 6 l ;  Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain, 5 ; Paris, Tenn., to Memphis, 259 ; East St. 
Louis. HI., to Evansville, Ind., 161 ; June., Ill.,toShawneetown, 111., 41; 
Bellevi1 *e, HI., to O’Fallon, 111., 6 ; Pensacola, Fla., to Pensacola Junction, 
Fla., 44 : branch to Muscogee dock, 1 ; Louisville, Ky., to Newport, Ky. 
110; Junction to Lexington, 67 ; Louisville H. Cr. & W’port. (n. g!) l i ’ 
Selma to Pineapple, Ala., 39 ; Henderson to Nashville, 135 ; Junction 
to Providenoe, 16; Pensacola extension, 29 ; total owned, 1,617 miles ;

leased and controlled—Junction to Glasgow, Ky., 10; Nashville to - 
Decatur, 119 ; Decatur to Montgomery, 183 ; Junction to Wetumpka, 6; 
Junction to Shelby ville, 19; Louisville Transfer, 4; No. Div. Cumb. <fe 
Ohio, 27; Lebanon to Greensburg, 30; Elkton to Guthrie. 10; totals 
leased and controlled, 409 miles; total operated Jane 30,1885, 2.026 
miles. Also owns the Riohmond Branch (leased to Kentucky Central),. 
34 miles, and the Cecilian Branch (leased to Clies. O. & So. W.), 46 miles,. 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga <fc St. Louis RR., 580 miles; the Owensboro & Nashville, 84- 
miles; the Pensacola & Atlantic, 161 miles; the Nashville & Florence-- 
RR., 56 miles, and Birmingham Mineral Railroad, 11 miles; also, as joint) 
lessees with the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles.

Organization, Leases, &c.—The Louisville <ft Nashville was chartered 
March 2,1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, completed in I860, was operated in con
nection with the Memphis & Ohio and Memphis Clarksville & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownership of a majority of the stook, except those under leases, as* 
above described. The liabilities for interest are treated mostly as 
belonging directly to the Louisville & Nashville Company. The South
east. & St. Louis RR., which was reorganized after foreclosure of the 
St, Louis <& Southeastern, Nov. 16,1880, is leased to the Louisville <fc 
Nashville for 49 years, and the L. & N. issues its bonds as above, 
secured on the road, about 210 miles long in Indiana and Hlinois. 
There is also $999,500 of S. E. & St. L. stook. The fiscal year of L._ 
& N. ends June 30. Annual election is held early in October.

Stock and Bonds.—At the close of the fiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend o f 
100 per cent was made, raising the amount to $18,133,513. In October». 
1882, the company listed at the Stock Exchange $3,080,000 stock sold 
by the city of Louisville, raising the stock outstanding to $21.213,513, 
and $3,786,487 more was then listed, raising the amount to $25,000,- 
000. In Oct., 1884, the remaining $ >,009,000 unissued was offered to 
a syndicate at 22 ig with the $5,000,000 bonds at 55, raising the stook to 
the full limit of $30,000,000. (See V. 39, p. 409. >

All the dividends paid since 1870 were as follows ; In 1871, 7 per 
cent; in 1872,7 per cent ; in 1873, 7 per cent; in 1877, l 1«  per cent), 
in 1878, 3 per cent; in 1879,4; in 1880, 8, and 100 per cent in stock; 
in 1881, 6; in 1882, 3 ; nothing since.

Prices of the stock from 1872 to date have been: In 1873, . 
50-379 ; in 1874, 53359; in 1875, 361a340; in 1876, none; in 1877, 
26341 ; in 1878, 35339; in 1879, 35®89ia; in 1880,773174; in 1881, 
79311012 ; in 1882,46^3100%; in 1883,403835812; in 1884, 22ifl3513gt 
in 1885, 22351%; in 1886, to Feb. 19, 36%®45’78.

The general mortgage of 1880 is for $20,000,000, of which the bal
ance unissued is reserved to pay off prior liens, and the mortgage covers- 
840 miles ot road subject to such liens. The Louisv. & Nashv. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantia* 
is a separate company and the bonds are not a direct liability of tha 
L. & N. Co., but principal and interest are guaranteed by L. & N. A 
sinking fuud begins Feb., 1889. The P. & A. has issued to the L. <fe N. 
$1,000,000 land grant bonds pledged for advances to the P. <fc A.

The third mortgage trust deed of 1882 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per oentr- 
annually begun in February, 1885, the bonds drawn being redeemable 
at 110. The bonds are seemed by pledge of a large amount of stock»' 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral security by the trustee of the mortgage. The 
securities pledged were stated in detail in the Supplement up to the 
number for August, 1884, thé par value of bonds beiug $9,633,000 
and stocks $18,529,700 ; total, $28,162,700. See estimate of actual 
value in V. 41, p. 445.)

The 10-40 Adjustment mortgage bonds were issued in 1884, and. 
cover 783 milës of main line and branches, subject to the prior liens,, 
and are a second lien on the trust securities pledged under the trust 
deed of 1882. See V. 39, p. 409.

The Henderson Bridge Co. bonds are not a liability of the L. & N. Thé- 
bridge is owned by a separate company, with a stock of $1,000,000, of 
which the L. & N. Go. holds $501,000; the Bridge Co. is guaranteed 
gross receipts of $200,000 per year by the several roads using it.

Operations, Finances, &c.—The Louisville & Nashville system hav
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stook dividend declared in 1880 was made 
before the working and result of the newly-acqiiired roads could be 
fully developed. The unfortunate financiering of 1883-84 led to the* 
charge ot $1,005,929, against Mr. C. C. Baldwin, the late President, and* 
occasioned the embarrassment with floating debt in 1884.

Gross earnings for six months from July 1 to December 31, in 1885,. 
were $6,788,8 »9, against $6,996,272 in 1884 ; net, $2,680,960, against 
$3,082,078. For the six mouths the net receipts were $2,758,413 in 
1885, against $3,143 725 in 1884; fixed charges $2,075.491, against 

. $2,110,657; taxes $182,202, against $186,73o; construction account 
$1 46,427, against $114,«78; surplus $354,293 for the six months im. 
1885, against $731,659 for same period in 18r4.

The annual report for 1884-85 was in the Chronicle, V. 41, m. 
240. The comparative statistics were as follows for the roads operated, 
as the Louisville & Nashville system proper.
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Subscribers w ill eonfer a great favor by giving im mediate notice o f any error discovered in these Tables. 
DESCRIPTION. ________

For explanation of column headings, &c., see notes 
on first page of tables.

Louisville A Nashville—t Continued)—
Louiev. Cin. A Lex., 1st mort................................

do 2d mort., coup., for $1 ,000,000
L. & N. mort, on L.C.& L., gold, $3,208,000 pldgd.
Car trust liens............................................................
Car liens, Louisv. Cin. & Lex..................................
Henderson Bridge Co., 1st mort., go ld ..................

Louisville New Albany A Chicago—-Stock.. . . . . . . . . . .
1 st mortgage, coup, or reg— ...............................
2d mortgage, gold, conp. or reg...........................
General mort. for $3,000,000, coup, or reg., gold.
Consolidated mortgage...........................................
Car Trust Certificates.................................. ..........

Louisville New Orleans A Texas—Stook....................
1st mortgage, coup, or reg......................................
Income bonds (not cumulative)..............................

I/ykens Valley—Stock............................................... -
Mahoning Coal—Common stock...............................

Preferred stock, guar, by L. S. A M. S........
Maine Central—Stock.......................................... .

1st mortgage, consolidated............. ........
Collateral trust bonds for Mt. Desert Branoh
Sinking fund ¡0-20 gold bonds.......................
Bonds ($1,160,000 loan) A. &. K. R R ............
Extension bonds, 1870, gold............................
Maine Central loan for $1,100,000.................
European A North American (Bangor loan)..
Leeds A Farmington Railroad loan— .........
Androsooggin Railroad, Bath City lo a n ......
Portland & Kennebec, consolidated mortgage... 

Manchester A Lawrence— .............

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Yalue.
Amount

Outstanding

INTEREST OR DIVIDENDS. j
Rate per 

Cent.
When

Payable
Where Payable, and by 

whom.

175 1867 $ 1,000 $2,850,000 7 J. A J. N. Y., Drexel. M. A Co.
175 1877 100 Ac. 892,000 7 A. A O. do do
175 1881 1,000 50,000 6 g. M. A N. New York Agency

1882 1,000 1,124,000 6 A. A O. Philadelphia.
61,974

1881 1,000 2,000,000 6 g- M. A S. New York.
471 100 5,000,000
288 1880 1,000 3,000,000 6 J. A J. N.Y., Nat.Bk.Oommerce
158 1881 1,000 2,300,000 6 g. F. A A. do do
446 1883 1,000 855,000 6 g* F. A A. do do
451 1884 1,000 2,000,000 6 g. A. A O. do do

1886 1,000 CD 6 A. A O. do do
600,000 8 J. A D.

100 4,550,000
455 1884 1,000 13,650,000 ö' M. A S. New York, Office.

1884 1,000 9,100,000 6 August. do do
21 20 600,000 2 ifl New York, Treasurer.

1,500,000
43 50 373,000 2 >e J. A J. N. Y. Union Tr. Co.
43 1834 1,000 1,373,000 5 J. A J. do do

100 3,603,300 3 ■ F. Sr. A.
304 1872 100 Ac. 4,175,900 5 A 7 A. A O. Boston, 2d Nat. Bank.

41 1883 444,000 5 J. A D. Bost., Am.LoanA Tr.Co.
1385 1,000 600,000 6 g- F. A A Boston, 2d Nat. Bank.

55 1860-1 100 Ac. 1 ,100.000 6 M’nthly do do
18 1870 500 Ac. 496,500 6 g- A. A O. do do

109 1868 100 Ao. 756,800 7 J. A J. do do
56 1869 500 Ac. 1 ,000,000 6 J. A J Bost., Merch’ts’ Nat.Bk.
36 1871 100 Ao. 633,000 6 J. A J Boston, 2d Nat. Bank.
30 1866 100 Ao. 425,000 6 Q .-J . do do
71 1865 100 Ao. 1,166,700 6 A. A O do do
26 100 1 ,000,000 5 M. A N Manchester and Boston.

Slocks,—Last 
Dividend.

Jan., 1897 
1907

Nov. 1, 1931. 
1880-89 
1884-88 

Sept. 1, 1931
July 1, 1910 
Aug. 1, 1911 
Feb. 1, 1888 
A prili, 1914. 
Jan. 1,1916 

1892
Sept. 1, 1934 
Sept. 1, 1934 
Jan. 2,1888*

Jan. 1, 1886 
July 1, 1934 
Aug. 15,1885. 
April 1, 1912. 
June 1 ,1923- 
Feb. 1, 1905 
1890 to 18913 
Oct., 1900 
July, 1898 

Jan. 1, 1894 
July, 1891 
July, 1891 

April 1, 1895 
Nov. 2. 1885>'

EARN Mi G8 AND EXPENSES.

"Miles operated........
Total gross earnings 
Oper’gex. (exohtax.)

Net earnings —

Receipts—
Disbursements—

Taxes..................... .
Rentals..................

1881-82.
2,028

$11,987,745
7,429,370

1882-83.
2,065

$13,234,915
8,099,595

1883-84.
2,065

$
14,351,093

8,823,782

1884-8
2,026

$
13,936,346

8,132,255
4,558.375 5,135.320 5,527,311 5,754,091

INCOME
1881-82.

ACCOUNT.
1882-83. 1883-84. 1884-85.

$ $ $ $
4,824,816 5,270,091 5,800,144 5,952,683

309,238 339,409 309,450 379,845
62,000 67,000 67,000 58,333

3,705,823 4,053,224 4,207,223 4,026,543
654,353 110,053 113,090 116,242
110,000 1 1 .U00 49,299

5,854 6,182 8,3<* 7 7,542
4,847,268 4,575,868 4,716,145 4,637.806

135.008 722,699 1,116,337 1,356,890

Divid’son L. & N., N.
AD.andM. A M ...

Georgia RR. deficit..
Miscellaneous..........
Total disbursements.
Balance, surplus. . . .

* Including income from investments.
GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.

1881-82. 1882-83.
Assets— $ $

Road,equipment,Ac. 61,593,923 67,885,426 
Timber A quar. lands 763,638 715,773
Stocks owned..........  1,010,798 18,565,852
Bonds owned..........  1,164,338 1.940,623
Stks Abds. held in tr’t  9,527,878 9,527,878
Bills A acc’ts. receiv. 1,655,750 2,011,330
Materials, fuel, A c.. 1,419,279 833,112
Cash onhand............ *1,238,517 242,929
So. A No. Ala. R R ... 1,276,041 1,454,904
Nash. A Dec. R R .. . .  504,121 573,044
Other roads..............  676,159 921,690
Car trust funds........  469,639 ............
Lou. A Knox.Exten. 1,114,041 ............
C. C. Baldwin acc'tj. ............ ............
Sinking fund............. 50,000
Profit and loss..........  ............

1883-84.
$67,776,064

688,024
16,904,853
4,050,673
9,527,878
1,922,803

762,273
297,316

1,565,968
599,478

1,172,928

1884-85.
$67,930,874 

689,941 
2,005,590 
4,249,861 
9,527,878 
1,771,487 

726,624 
4 04,714 

1,733,805 
603,250 

1,567,793

50,000
1,005,929

50,000

INCOME ACCOUNT.
Receipts— 1883.

Net earnings.........................................................  $373,437
Other receipts....................................................... ............ 105,696*

Total income... 
Disbursements—

Rentals paid..........
Interest on debt... 
Miscellaneous.......

$373,437 $495,731*
$98,035
318,000
25,000

$106,24»
393,620

9,822

850,809
50,000

2,479,344
82,464,122 94,222,561 96,324,187 94,591,970Total asset»....

Liabilities—
Stock.........................  18,133,513 30,000,000 30,000,000
B’nds (seeSU P ’MENT) 58,087,778 57,903,230 57,530,712 
Louisville bonds.... 850,000 850,000 850,000
Debentures...............  605,000 567,400 529,800
Bills payable............ 592,729 526,558 3,599,266
Interest..................... 430,716 445,359 475,759
Pensa. A At. R R .. . .  1,205,707 ............ ............
Miscellaneous.......... 66,877 36,094 34,933
All other dues A ac’ts 1,714,301 1,130,936 1,236,152
Profit andloss..........  777,501 2,762,984 2,067,565

30,000,000
61,958,314

850,000
189,279
499,435

34,774
1,060,168

Total disbursements....................... ...... .......  $441,035 $509,687
Balance, deficit.............................................. $67,598 $13,956

Wm. Dowd, President, N.Y. (Y. 40, p. 363; V. 42, p. 125,243.) 
Louisville New Orleans Sc Texas—(See map)—Line of road 

Memphis, Tenn., to New Orleans, La., 455 miles; Leland to Huntington^ 
Miss., 22 miles; Washington Co. branoh, 34 miles-total owned, 511 
miles. Leased-Clinton to Port Hudson, La., 22 miles; total operated;. 
533 miles. This road was built in the interest of the Huntington system 
of roads, and forms the connecting link in that system across the- 
Continent from Norfolk to San Francisco. The present company was- 
organized Sept. 5, 1884. The road was opened for through business Oct. 
13,1884. The income bonds are a first mortgage on 750,000 acres or 
land in the Yazoo Delta. The first mortgage bonds are issued at $30,000* 
per mile on the main lin« and $20,000 per mile on the branoh lines. 
The company owns a controlling interest in the Mississippi A Tennessee 
Railroad. Mr. R. T. Wilson, President, New York. (V. 40, p. 363; V . 
41, p. 744; V. 42, p. 60.)

Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
P a , 20 miles; branch, 1 mile; total operated, 21 miles. It is a  
coal road leased and operated by the Northern Central Railroad since 
Julv, 1880, and previously by the Summit Branoh RR. The lease is for 
999 years from March 1,1866, and the rental is $62,500 per annum.

M ahoning Coal R ailroad .—Andover to Youngstown, O., 3$  
miles, aud branches for ore and coal, 5 miles; total, 43 m. On J u ly lr 
1884, the road was leased in perpetuity to the Lake Shore A M. S. The 
L. S. A M. So. guarantees the principal and interest of the 1st mortgage- 
bonds, and guarantees 5 per cent per annum on the pref. stock.

Maine Central.—Mileage as follows: Mainline, Portland to Ban
gor. Me., via Augusta, 136 6 miles; branohes, Cumberland Junction t A 
Skowhegan, 90-7 miles; Bath to Farmington, 71*2 miles; Crowley’»- 
Junction to Lewiston, 4-7 miles; total owned, 303- 2 miles. Leased—  
Burnham Junction to Belfast, 33-1 nfiles; Newport Junction to Dexter* 
14 miles; Brewer Junction to Buoksport, 18-1 miles; Bangor to Vanoe- 
boro, 114-1 miles; Penobscot Switch to Mt. Desert Ferry, 41-7 miles 
total leased, 221 miles. Total operated, 527-2 miles.

This was a consolidation in 1862 of the Androscoggin A Kennebec- 
Railroad and the Penobscot A Kennebeo. In August, 1873, the Port
land A Kennebeo, Somerset A Kennebec and Leeds A Farmington rail
roads were also consolidated with the Maine Central.

The annual report was published in V. 41, p .686. The endm goi 
the fiscal year was changed in 1881 from Dec. 31 to Sept. 30. Thft 
report had the following:

FISCAL RE8ULTS.

Total liabilities.. 82,464,122 94,222,561 96,324,187 94,591,970
* Including balance due for trust bonds.
t Included $5,000,000 L. A N. stock unissued.
t The oompany claimed that Mr. Baldwin was indebted to it in this sum. 

—(V. 40, p. 28, 61,120, 182. 281, 304, 338, 424, 508, 542, 625, 652, 
684; Y. 41, p. 23, 51,161, 215, 229, 240 , 254, 273, 392, 420, 445, 446, 
494, 527, €53; Y. 42, p. 60,155, 187, 215j

Louisville New Albany Sc Chicago.—Operates from New Albany, 
Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 288 miles; Indian
apolis to Hammond, Ind., 163 miles; leased—Hammond to Chicago, 20 
miles; total operated 471 miles. A lease for 999 years with Chicago A 
Western Indiana at $127,000 per year gives entrance to Chicago. In 
Feb., 1886, purchased the Bedford A Bloomfield RR., 43 miles, to stone 
quarries.

The Louisville New Albany A Chicago was opened in 1852 and sold 
in foreclosure Deo. 27, 1872, and reorganized without any bonded debt. 
Li Aug., 1881, consolidated with Chicago A Ind. Air Line, and stook 
Increased to $5,000,000, giving 15 per cent increase to stockholders of 
record Aug. 31. In 1880 the oompany sold the $3,000,000 of first mort-
fage bonds to the stockholders at 20 cents on the dollar. In 1883 the 

d mortgage bonds were issued, payable in 1888. The new mortgage 
bonds for $3.000 000 were authorized in 1884. and $1,000,000 
reserved to pay off the 2d mortgage. Fiscal year ends Deo. 31. The 
annual returns for 1883 were furnished the C h r o n ic l e  and published in 
Y. 38, p. 619; but no statement for 1884 or 1885 has been made. Earn

Ramings— 1881-82.
Passenger.................. $895,989
Freight...................... 1,067,716
Mail, express, A c... 113,389
Total gross earnings 
Expenses and taxes.

1882-3. 1883-4. 1884-5:
$1,147,207 $1,197,413 $1,190.074* 

1,541,961 1,475,845 1,502,458
146,326 143,115 147,247

lugs, expenses and income were as follows :
1882.

Total gross earnings............................................ $1,382,974
¿Operating expenses and taxes..........................  1,009,537

1883.
$1,627,883

1,237,848

$2,077,094
1,359,373

$2,835,494
1,839,707

$2,816,373
1,750,710

$2,839,770
1,730,902

$717,721 $995,787 $1,065,663 $1,108,877
INCOME ACCOUNT

1881-82. 1882-83. 1883-84. 1884-85.
$717,721 $995,787 $1,065,663 $1,108,877

5,368 29,121 10,421 7,828

$723,089 $1,024,908 $1,076,084 $1,116,705

$54,000 $182,958 $189,000 $189,000-
569,542 644.146 661,395 701,767

71,822 197,522 215,532 215,5411

ewnjnps ........................................., , ......  $373,437 $390,085

Receipts—
Net earnings............
Other receipt»..........

Total income....
Disbursements—

Rentals paid............
Interest on bonds...
Dividends.................

Total disbursed ~ $695,364 $1,024,626 $1,065,927 $1,106,308
Balance"................... ' ' $27,725 $282 $ 1 0 ,1 5 7 ^  $10,SOT
-(V .  40. p. 61, 717; V. 41, p. 445, 527, 549, 6 8 6 .)

Manchester Sc Lawrence.—Owns from Manchester, N. H .,t o  
Methuen (State Line), 22*4 miles; leased, Methuen Branch of the 
Boston A Maine Railroad, 3% miles; total operated, 26 miles. Road m 
operation since 1849. Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch »  
leased at a rental of $11,000 per annum. Company lays claim to a twe
lfths interest in the Manchester A North Weare RR., which is operated 
bv Concord RR. Ten per oent dividends are paid. The fiscal year end» 
March 31. Gross earnings in 1883-84, $183,066; net, $100,667. hb 
1884-5, gross, $174.578 ; net, $100,809.
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Subscribers w ill confer a great favor by giving Immediate notice ot any error discovered In these Tables.

DESCRIPTION.
For explanation of column headings, &c., see notes 

on first page of tables.

Miles
of

Road.

Manrutttan (Elev)—Consol, stock, ($26,000,000)----
Metropolitan Elevated, 1st mortgage.........-------

do 2d M. (guar, by Manhat’n).
N. Y. Elevated, 1st M. (payable at 105 after 1896)

Marquette R. & O.—Common stock ..... ......................
Preferred stock..........................................................
1st mort., M.& O., coup...........................................
M. H. & O. mortgage.................................................
Bonds for Extension, &c..........................................
M. H. & 0 . 1st mortg. on Mar. & West...................

Memphis <6 Charleston—Stook................ .
1st & 2d. mort. extension bonds, Ala. & Miss. Div
2d mortgage, extended...................... - - - - -— ■ —
Consol, mort., gold (1st lien on 91 m. in Tenn.) —
Consol, mortgage, gold............................................

Memphis <6 Little Rk.—1st preference mortgage...
General mort., land grant, (s. f. $10,000)........—

Mexican Central (M exico.)- 1 s t mort.,reg., gold .. .
Income bonds, conv., not cumulative, reg.............
Coupon notes for interest funded.. . . . . . . . . . . . . . . .
Debentures fsecured by collateral) (V. 39, p. 733) 

Mexican National Railway (Mexico).—1st M., gold..
2d mort. debentures (income) ................................

Michigan Central—Stock.............................- - .............
Consolidated mortgage ($2,000,000 are 5s)..........
M. C. Michigan Air Lme mortgage......... .......
Michigan Air Line 1st mort., assumed by M. C— • 
M. C. bonds, mort. on Grand River Valley RR. --
Kalamazoo & South Haven, 1st mort., guar........

do do 2d mort., guar.........
Grand River Valley, stock, guar.............................

do 1st mort., guar.....................
Detroit & Bay City 1st mortgage, endorsed..........

36
14
18
18

135
135

50
90

328
181
292
292
133
133

1,340

1,468
270
103

INTEREST OR DIVIDENDS. Bonds—Prinei 
pal, When due , 

Slocks—Last 
Dividend.

Date
of

Bonds
Par

Value.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 $24,270,400
10,818,000

1% Q .-J. N. Y., Mercantile Tr.Co Jan. 2, 1886
1878 1,000 6 J. & J. do do July. 1908
1879 1.000 4.000,000 6 M. & N. do do Nov. 1, 1899
1876 1,000 8,500,000 7 J. & J. do do Jan. 1. 1906

100 3,398,000 4 In 1883
100 2,259,026 3 F. & A. Feb. 15,1886

1872 100 &c. 1,427,500 8 J. & D. Boston, N. Eng. Tr. Co. June 1, 1892
1878 1,000 576,200 6 M. & S. do do Mar. 1. 1908
1883 1,000 1,163,000 6 J. & D. do do June 1, 1923
1885 1,000

25
1.400.000 
5,312,725
2.155.000

6 A. <fe O. do do April 1, 1925

1854 n J. & J. N.Y.,W. H. Brown&Bros Jan. 1. 1915
1867 105,000 7 J. & J. 1915
1877 1,000 1,400,000 7 g. J. & J. N.Y.,W.H. Brown&Bros Jan. 1, 1916
1877 1,000 864,000 7 g. J. & J. do do Jan. 1, 1916
1877 l,000&c 250,000 8 M. & N. Last paid May, 1882. May, 1883-84
1877 250 &o 2,600,000 8 J. & J, July, 1907
1881 1,000 36,874,000 7 g. J. & J. Boston. July 1, 1911

1,000 8,128,400 3 July 1 do July 1, 1911
1884 100, &c. 3,840,000 10 J. & J. do July 1, 1889
1885 1,000 2,500,000 10 A. <fc 0. do April 1, 1895

’81-’82 1,000 24,330,000 6 g- A. & O. Last paid, Oct., 1883. 
...............

July 1,1912
1884 i,ooo&c 13,437,000 5 April. Jan. 1,1974

100 18,738,204 3 F. & A. Grand Central Depot. Feb. 1. 1884
1872 1,000 10,000,000 7 & 5 M. & N. N, Y., (Jnion Trust Co. May 1,1902
1870 1,000 1,900,000 8 J. & J. n i do Jan. 1,1890
1870 1.000 200.000 8 M. & N. do do Nov. 1, 1890
1879 1,000 500,000 6 M. & S. do do 1909
1869 1,000 640.000 8 M. & N do do Nov. 1, 1889
1870 1,000 70,000 8 M. & N do , do Nov. 1. 1890

100 491,200 2*a J. & J do do Jan., 1886
1866 1,000

. . . .
1.000,000 8 J. & J do do July 1, 1886 

May 1,1902-31872-c 1 424,000 8 lM. & N do do

M a n h a tta n  E le v a te d .—Road operated, 32-39 miles. This was a 
corporation formed (Nov. 24,1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20,1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended m 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan 
In June, 1884, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies by which ail liabili
ties were assumed, and new stock was issued by the Manhattan Com
pany to the holders of stocks in the other companies, v iz : For Manhat
tan. 85 per cent in new stock; for New York, 120 per cent; for Metro
politan, 110 per cent. r , , , . . j.

Tnere are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts.

For the quarter ending Dec. 31, gross earnings were $1,818,199 in 
1885, against $1,750,8*2 in 1884; net, $895,4v0, against $847,262; 
surplus over interest, rentals and taxes $435,946, against $427,573.

The report for year ending Sept. 30 showed the following income:
1883-4. 1884-5.

Gross earnings..................................................... q«7 QMOperating expenses....................................................................... 3,884,949 3.967,983
Net earnings............................................... $2,841,410

Interest on bonds, and rentals..........................  1,381.713
Balance.................. .....................................$ ViDeduct dividends..................................................  1,170,000

Surplus............................- .................................$289,697
The following is a statement of the number of passengers carried on 

the elevated railroads in New York, and the gross earnings, since the 
completion of the roads:

$3,032,084
l,45f».043

$1,573,0*1
1,560.000

$13,541

Passengers.
1878- 79.. 46,045,181
1879- 80.. 60,831,757
1880- 8 1 -  75,585,778
1881- 82.. 86,361,029

Earnings.
$3,526,825
4,612,976
5,311,076
5,973,633

Passengers.
1882- 83.. 92,124,943
1883- 34.. 96,702,620
1884- 85 103,354,729

Earnings
$6,386,506

6,723.832
7,000,566

At the annual meeting in November, 1885, the following directors were 
elected; Jay Gould, R. M. Gall iway, Russell Sage, Chester W. < hapm, 
Sidney Dillon, Edward M. Field, J. Pierpont Morgan, Cyrus W. Fiell, 
John H. Hall, George J. Gould, Samuel Sloan, Simon Wormser, S. V. 
White. (V. 40, p. 61, 241, 337, 597,652, 685; V. 41, p.420, 556, 654; V. 
42, p. 243.)!

Marquette H ou gh ton  & Ontonagon.—Owns from Marquette 
Mich., to Houghton, 95 miles; branches, 40 miles; total operated, 135 
miles. Has a land grant of about 80,000 acres. This was a consolidation 
Aug. 22,1872, of the Marq. & Ont. R’y and the Houghton & Ontonagon 
Railway, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension from L’Anse to Houghton. In March, 1885, 
purchased the Marquette & West, road, 27 miles, and issued therefor the 
above $1,400,000 bonds and $600,000 of common stock The business 
consists largely of the transportation of iron ore, The annual report 
for 1884-5 was published in V. 40, p. 715, and the income account 
showed a surplus of $141,634 over interest payments and 2^  per cent 
dividends on pref. stock. Operations and earnings have been :

Freight (ton) 
Mileaj

Gross-
Earnings.

$1,152,793
902,159
819,198

Net 
Earnings. 
$579,966 

392,335 
330,290

Passenger 
Years. Miles. Mileage.

1882- 83. 99 2,702,884 31,050,684
1883- 84 .135  2,616,175 23,488,679
1884^85. 135 2,793,812 26,012,817
—(V. 40, p. 304, 542, 684, 715.)

M em phis & Charleston.—(See Map o f East Tennessee Vir
ginia <& Georgia.—Owns from Memphis to Stevenson, Ala., 272 miles; 
branches—to Somerville 13 miles, to Florence 5 miles; leased, Steven 
son to Chattanooga, 40 miles; total operated, 330 miles. This road was 
leased June 2,1877, to the East Tennessee Virginia & Georgia Rail
road for twenty years from July 1, 1877. Of the consolidated mort

age, $1,400,000 are secured by the old Tennessee State lien for $1,736,___•____ j  n oim uhuollw minthil hio’liAP f.hor®1,4UU,UUU aXO »OOUIOU UJ tUO UlU AOimooDGG kjvoivu UPU1U1 wv,
06, assigned to a trustee, and these are usually quoted higher than 

the other consolidated bonds. . '
In Sept., 1883, a large block of the stock was obtained by parties inter

ested in the East Tennessee Virginia & Georgia RR., and in Sept., 
1885, this and enough more to make a majority was put in the Central 
Trust Co. for the E. T. V. & G. Co. kJi

For six months from July l to Dec. 31, gross earnings were $728,524 
in 1885, against $773,581 in 1884; net, $250,558, against $229,071.

For the year ending June 30,1885, gross earnings were $1,384,906 ; 
net, $268,263; against $1,394,019 gross and $435,911 net in 1883-4. 
The annual report was in V. 41, p. 611. (V. 40* p. 61. 363, 394, 508,684; 
V .41,p. 155,189, 241, 356, 495, 585, 611 , 612; V. 42, p. 60, 125, 155.)

M em phis <fc Little R o ck .—Owns from Little Roc , Ark., to Mem 
phis. Tenn., 135 miles. Default was made Nov., 1872, and the property 
«old in foreclosure. The new company also defaulted, and the road was 
cold and reorganized April 28, 1877. The stock is $1,500,000. The 
company had a land grant from Congress of 1,000,000 acres. In April, 
1880, control of this company was purchased by parties in the interest

of the St. Louis & Iron Mountain. Afterward default was made on 
the coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver was 
appointed, but in August, 1884, receiver discharged and the property 
placed in hands of trustees of the general mortgage. Trustees paid the 
January and July, 1885, coupons on general mortgage, and Jan., 1886, 
coupon; but it is proposed to fund the unpaid coupons prior to January, 
1885. About $250,000 is in possession of the Court awaiting result 
of the litigation between 1st mortgage bondholders and the company. 
The preference mortgage bonds were extended and fell due $50,000 on 
May 1,1884, and balanoe May 1,1883. In 1884 gross earnings were 
$721,890, net $146,670; gross earn’gsin 1883,$877,406; net, $244,124.

M e x ic a n  C en tra l (M e x ic o ) .—On Dec. 31, ’85, the mileage was— 
Main line from Mexico City north, to El Paso del Norte 1,225 miles, 
101 miles on Tampico Division, 11 miles of Guanajuato Branch, and 16 
miles on the Pacific Division, had also bi • n built, and a short branch 7 
miles to stone quarry, making a otal of 1,360 miles.

The company was incorporated Feb. 25,1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Deo. 5,1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte, 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co. as the road is accepted, 
in “  certificates of construction of the Central R ’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom
houses of the Republic.”  In July, 1885, the Mexican Government 
stopped paying all subsidies, owing to its embarrassment. The 
income bonds are convertible into stock at par. The stock is 
$33,170,500. „ il ■ ' ;  . .In June, 1884, it was decided to pass the interest due July 1, and to 
ask bondnolders to fund three coupons July 1, 1884, to July 1,1885, in
clusive, amounting to $3,810,375, for which 10 per cent coupon Dotes 
maturing in five years were offered, secured by deposit of the coupons, 
and by an amount ot Mex. Gov’t subsidy certificates equal to the prin
cipal and int. of the coupon notes. The total amount of 1st mort. bonds 
issued stood Deo. 31. 1884, at $42,850,000, of 
weiein hands of company or trustees, including $2,500,000 held as
0<InDecf,. 1885, it was proposed to reduce the interest on 1st mortgage 
bonds to 4 rer cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and up to 
Feb. 17 about $25,000,000 had assented.^ See^V.^lL p. aann

The annual: 
ings (in Mex.
555, against$ 5 ^ ,^ — . . . —. e------ - ,T .a  - anp 51 76 161,189, 241, 330, 392, 420, 446, 585, 653, 721; V. 42, p. 60, 
93,125, 155, 215.)

M e x ic a n  N a tion a l R a i lw a y  (M e x .)—Jan., 1885, road built from 
Corpus Christi to Laredo (Texas & Mexican RR.), 161 miles; Laredo to 
Saltillo, 235 miles; Matamoros Div., 76 miles; branches, 22 miles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles; 
Acambaro to San Miguel. 76 miles; El Salto line, 51 miles; Manzanillo 
to Armeria. 29 miles; branches, 25 miles; total Southern Div., 416 miles; 
total road finished, 910 miles, leaving a gap of 362 miles to be com plied  
to connect the Northern and Southern divisions. Built by the Mex. Nat. 
Construction Co., which received a subsidy of $11,270 per mile of road, 
secured by 6 per cent of the Government receipts from customs, in  
Tnlv 1885. subsidy payments were suspended. Stock is $2o,- 
87o,l)00; par of shares, $100. Coupons on and after April 1,1884, were 
passed. In Oct., 1885, a circular to bondholders proposed funding nine 
coupons, April, 1884, to July, 1888 inclusive, and to permit the com
pany to issue its preferred mortgage bonds on the whole road at $10,000 
per mile. Of the bonds $19,330,000 have interest April & Oct., and 
$5 000,000 J. & J. The second mortgage debentures were issued m 
1884 for new acquisitions, &c., and into these bonds the nine 1st mort
gage coupons are funded ; interest on the debentures is payable only if 
earned and is not cumulative. For nine months from Jan 1, 
1885, gross earnings were $999,071, against $1,027,059; net, $180,- 
294 against $95,703. W. J. Palmer, President, New York. (V. 41, p. 
215  ̂241, 392, 420, 585, 612.)

M ich ig a n  C en tra l.—Line op Road.—Main line—Kensington to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. 8o.). 226 
miles: total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan. & Sag.. 295; Kal. & So. Hav., 40 : Det. & Bay City, 151; Sag. Bay 
& No. W 55; Tol. Can. So. & Det., 56; Can. So. Br. Co., 4 ; Mich. Mid. 
& Can., i 5 ; Canada So. branches. 99 ; Sarnia Chat. & Erie, 7; Erie & 
Niagara, 31; total branches. 994 miles; total operated, 1,491 miles. 
There are 121 miles of second track and 515 miles of side tracks.

Organization, Leases, &o.—The Michigan Central was chartered in 
1846 and purchased of the State of Michigan 144 miles of com
pleted road and completed the whole line, Detroit to K.easinrton, in 
1852 The Detroit & Bay City road was foreclosed Feb. 12,1881, and 
purchased for the Michigan Central, which leased it and put a mortg age 
on the road. The other lines described above as leased are alL held by 
the Michigan Central nominally under leases at fixed rentals, but are 
practically owned. The land grant came from the Jackson Lansing &
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Subscriber» w ill confer a great favor by giving Immediate notice of any error discovered in  these Tables.
DESCRIPTION.

For explanation of column headings, &c., see notes 
on lirst page of tables.

Miles
of

Road.

145
236
298
154

13
346

75
40
56

Date
of

Bonds

65

126
3.37

412
27
93
15

102
360

53
172
92

205
129

1881
1871
1880
1883 
1866 
1871 
1881 
1881 
1882
1884
1885
1883 
1885 
1882 
1882
1884 
1880 
1884

1873
1885
1877
1877
1877
1879 
1882
1880 
1880 
1881 
1884 
1894

Size, or 
Par 

Value.
Amount

Outstandini
INTEREST OR DIVIDENDS.

Michigan Central—(Continued)—
M. C. mort. on Detroit & Bay City Railroad..........
Jackson, Lansing & Saginaw, consol, mort..........

do do do ........
Michigan <6 Ohio—1st mortgage, gold.................... _.
Middletown Unionville <& Water Cap—1st mortgage.

do do 2d mort. guar... .  . .......
Milw. Lake Shore <é West—Consol, mort., gold..........

Income bonds (not cumulative)....................... .
Equipment bonds...................................................*
Michigan Div., 1st mortg , gold (for $3,000,000)..
Ashland Division, 1st mortgage, gold......  ..........
St. Paul Eastern Grand Trunk, 1st mort., gold ....
Funding notes...........................................................

Milwaukee <6 Lake Winnebago—1st mortgage, gold.
Income bonds, gold (cumulative).....................
Debentures, gold.................................................... "

Milwaukee <t¡ Northern—1st mortgage............
Bonds for $8,000.000 ($2,155,000 are reserved).’ .'

Mine Hill <6 Schuylkill Haven-—Stock........ ...............
Mineral Range-Stock.................................... !

1st mort (ior $200,000) coup...............I!.’ ." " . ’ . " !
1st mort., gold, on branch and extension.

Minneapolis & St. L.—1st M., Min. to Merriam June!
1st mortgage, Merriam Junction to State Line .
1st mortg., Minneapolis to White B. Lake, guar 
1st mortgage, gold, coup. (Al. Lea to Fort Dodge)
Ipproy. and equip, m., 1st series, coup.................
Mortgage on Southwestern extension.............. .
2d. bds., inc., 5 & lOyrs. (White Bear to Ft. Dodge)
1st mortgage, gold, Pacific Extension.............
Wis. Minn. & Pacific. -1st mortg...........................

Minnesota<& Northwestern—1st M., g., $20,000 p eril
Saginaw company as stated below, 
made with Canada i 
tral and the division
Southern and two-th__________ |H H
US*?«“  AN,D Bonds—The Michigan Central stock has remained at the 

Prior to 1873 it was a regular 10 per cent stock. In 18 72-73 paid 5 per cent and 4 in scrip, but afterward paid 
tall 1878, and since then irregular amounts. Since Í870 

dividends have been: In 1870-71, 10 per cent; 1871-72,10 • 1872-73 
5 and 4 in scrip; in 1878, 2; in 1879, 3 £ ;  in 1880, 8; i  1881, 61« • hi 
1882, none paid; m 1883,5; in 1884. 3; in 1885, nil. The range in Tirices of the stock has been as follows: Tn 1 871.1  ía-^í or • In 1 Q>7O 1 1 O.-sxl oa?

$1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
l ’,ÒÒ’o 
1,000 

50 
100 

100 &c. 
1,000 
1,000 

500 &o. 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
1.000

$3,576,000 
1 943,000 
1,100,000
2.630.000

150.000
250.000

4.350.000
500.000
535.000 

1,112,0G0 
1,000,000

921.000
300.000

1.430.000
520.000
100.000

2.155.000
1.598.000 
4.081,900

128.000
160,900
100,000
455.000
950.000
280.000

1.015.000
2,000,000

636.000
500.000

1.382.000
3.080.000 2.538 non

Rate per 
Cent.

5 
8
6
e g -
I s'
l g’
8

i l

« g -5
Ï *
6
3 ifl 
21«
8
5
7 g - 7 g.
I e -
I 8'
7
7
î g-
5 g.

When
Payable

M. & S. 
M. & S. 
M. & S. 
M. & N. 
M. & N. 
J. & D. 
M. & N, 
M. & N. 
J. & J. 
J. & J. 
M. & S. 
J. & J. 

& D. 
& J

Where Payable, and by 
Whom.

N. Y., Union Trust Co. 
do do
do do

None ever paid.
N. Y., N. Y. Susq. & W, 

do do
N.Y., N. Bk. of Com’rce 

do do
N. Y., S. S. Sands & Co. 
N. Y. Bk, of Commerce 
N. Y. Bk. of Commerce 
N. Y., S. S. Sands & Co.

Bonds—Princi
pal, When Due. 
Stocks- Last 
Dividend.

& O 
& D 

J. & D, 
J. & J. 
Q.—J. I 

J. & D. 
A. & O. 
J. & J. 
J. & D. 
M. & N. 
J. & D. 
J. & J. 
J & D. 
J. <fe J. 
A. & O. 
A. & O. 
J. & J.

Boston and New York.

N. Y. .Merch.Exch.N.Bk 
New York City.

Phila.M.H. & S. H. R.Co.
N. Y., H. S. Ives & Co, 

do do
do do

N.Y., Continental N.Bk, 
do do
do do
do do
do do
New York.

N.Y., Continental N.Bk. 
do do

New York. Office.
N. Y., J. G. King’s Sons.

Mar. 1, 1931 
Sept. 1, 1891 
Sept. 1, 1891 
Nov. 1, 1923 

1886 
1896

May 1, 1921 
May 1, 1911 

1892
July 1, 1924 
Mar. l,*i 1925 
Jan., 1913 

1888
July 1, 1912 
July 1, 1912 
April 1, 1904 
June 1, 1910 
June 1, 1913 
Jan. 15, 1886 
Jan., 1886 
June, 1888 

1 Oct. 1, 1915 
Jan. 1, 1907 
June 1, 1927 
Jan. 1, 1907 
June 1, 1909 
July 1, 1922 
Deo. 1. 1910 

1890
April 1, 1921 
Oot. 1, 1934 
July 1, 1934

. 1 orra ¿K J?® £ eeu 08 follows : In 1871,114® 126 ; in 1872,'113® 120 •
oÀrr^A874, 6812®95i2 ; in 1875, 53® 8244; in 1876’ 3458®65ifl; m 1877, 350s®74l4, in 1878. 58Li®75 • in 1 870 7 ^ « qq! 

£ 1 8 8 0 .  75® 130*8; in 1881?84%® 120; in f 882, 77® 105■ t o ®  
i W ® ^ 1111884’ 51^ 94' 2 ' to l88 5 » 461a®79%; in 1886, to Feb!

JaiCkson LaSSill§  *  Saginaw debt is assumed by Michigan Central 
per ? ear ou fche 8tock of $2,000,000; the pro- R 7 0 . Ü  8- ia n d sgoto  pay bonds, and in 1884 sales amounted

$3968035 ’ eaVU18 3 ’ 26 aOTeS un80ld- 011(1 land notes on hand,
OPBRATTONS, Finances, &c.—The Michigan Central paid 10 per cent 

o b U v a t i o n a ^ n 873'I ? *  becoming liable afterward for heavy 
leased lin?8’ th® company suspended dividends. The 

road on thiough business is much affected by the competition between 
C^1®0^ .  and points eastward, and by the rates on through freights 

An article in the Chronicle, Vol. 37, p. 708. gave an exhibit of the 
n ^ t1 thihe M!cMgan Rentrai and the Canada Southern for six years past, and the surplus yearly applicable to dividends.
22 as follows-1* f°r 1885, taccember partly estimated, was in V. 42. p.

1885. 1884.
„  . Estimated. A c tu a l
Gross earnings........................................ . $10,750,000 $11,659 077
Operating expenses......................................*  slooôlooo 8,959,132

riift^H earnlnS8.........................................  $2.750,000 “i i ‘699‘945

$83,000 Î61.343
27,667 20,448

Balance............................
One-third to Canada Southern.".'.*.’ ! ! ! !

T mu thirds Michigan Central................  $55,333 $40 895
T E « ^ in ai - ePOrt f° r 1884^ V' 40, P- 567, had the following? ’

.......................  Ä a »
Mail, express, &c........... 529,853

Total gross earnings.......................  14.009.767
Operating e x p e n s e s .. .. . . . . . . . . . . . . . . . . . . .  9,741,638

Net earnings.......................................
Per cent operating expenses to earnings

1884. 
$3,464,560 

7,620.887 
573,630

4,268,129 
69-53

INCOME ACCOUNT.
Receipts— 18J 3'

Net earnings.,............................... ao r r io q
Interest and dividends.......... . . ! ! ! ! ! ! ! !  * 67 701

11,659.077
8.959,132
2,699,945

76-84

aAl?® J  « i ^A A 11idli5ate’_?Tld each subscription of $16,500 in cash re- 
eem ™ ™ ^ 0!00 mortgage bonds, 150 of preferred and 250 share» 
nr?f £  ml ®Q 7k A ?> ds i8Sued at $15,000 per mile. Stock is $2,500,000 
P^ i F ' 7l ° ' 000 Pom- In Nov-> 1884, the interest on the bonds

* ° I>6' - ' 1885’ d6Cree 01 f0re°108- 
M iddletow n U nionville & W ater Gap,—Owns from Mid- 

b i  n T  8.?«' I ' ® tate tat06’ 13 miles. Is (S tro lled  o f  Now ^  ownership of stock. Formerly leased to the Mid.
$40*89; S  j  Q' “ '  1,1 l88a-M ,

*° 23 miles; Manitowoc to Two Rivers, 6 miles •
? la£?.duilc-1° Wausau, 23 miles; Antigo to Maloolm, 11 miles; Monic’o 
to Rhinelander, 16 miles: Chntonville to Oconto, 56 miles: branch to 
min^, 7 miles; total operated, 533 miles. This company was organized 
in 1876 as successor to the former company foreclosed in 1875 The 
company has $5,000,000 preferred stock; and $1,900,000 common 

sued out of $5,000,000 authorized. Preferred stock has a prcL 
erence to the extent of 7 per cent from net earning« The annual 
report for 1885 was given in V. 42, p. 241 I ^ § 5 .  gross r e ? e S
$1,374,807; net, $430,417; interest and rentals, $366,845. In 18^4 
f™ 88 receipts were $1.116,378; net, $372,555; interest $285 444- 
surplus, $85,913. (V. 40, p. 28, 61, 4 5 1 ; V. 41, p. 685; V. 42?p . 2 4 1 .> 
H/,vf1?w a u lc ,<?ie la l le  W innebago. —Owns from Neenah to 
s^ G entfa? mlt £  #882 and lea8ed for 99 years to Wiscon-1 at 37?a per. cent of Sross earnings as rental; but after
dM deff °  They« i rnon ihe ? alance of net earnings is to be equaUyaiviaea. ine $1,000 000 debentures were authorized to be issued ns.
fut?ni?f Avferf1 ?r0ver?unt?’ and they are convertible un any coupon day iteoi?1 ̂ ferred stock; the lessee pays interest on them till 1894. Pref. 
of shares?$100nt cumulatlve’ $780,000; common stock, $520,000; par
« ^ M w a u k e e  & N o rth e rn .—Owns from Green Bav Wis to 

’ ld 4 ^ £ 8i:-branches—Menasha and Ippleton to nTid Wisconsin & Michigan Railroad, Green Bav to Pike River,
C h fc^  ^ ^ P ^ o 11̂ ^ 0^ 1 °?+ra£ n ’ 219 mile8- Contracts for use o f 
On Tnue^Si k’ ? mlles’ into Mdwaukee. The stock is $2,155,000. un June 5, J-880, ioreclosure was made and road sold for $1 500 000 I t
$5aiV  1 2 ?  n e ^ t e 8̂ « 06^ -  ^  \ Ug-  1882^  ^ o s s  K g s h i  1R83-2 net, $165,636; fixed charges, $149,120: suroliis $32 823
iS e fe s T ^ v fiS R 18»84-5!* *541«20^  n!t, $157,566;’ r e S s  texes and interest, $153 186; surplus tor year, $4,380. (V. 41, p. 307.)
Pa*to H a y e n .—Owns from Schuylkill Haven,

i £ anclies, i37^  miles Road was leased

Total income 
Disbursements— 
Rentals paid
Interest on debt.....................  ......... o
Canada Southern (^  of net)....'..'.'!.......  in i ''v n
Dividends (6 p. o.).............  * 1 1 2 4  s**

4,335,830 
$

292

1884.
$

2,699,945
79,858

2,779,803
$

184,310
2,454,292

20,448
Total disbursements...................  T iá u  ®

Balance, surplus..................................... *166  551 2,659,050_____  *120 753
The balance to credit of income acoount Dec.31,1884, was $827,293.

GENERAL BALANCE DEC. 3 1 .
1883.Assets—

Construction..........................
Investments..............................................
Fuel and supplies......................... ..........  635 850
Accounts receivable.
Uncollected earnings
Cash............................
Miscellaneous............

2,455,239
500,686

1884.
$

39,667,460
638,610
605,130

1,666493
521,025
489,651

52,086
i S S ? - .............. ; ........................ 44,883,536

Stock.................................. ........................  jo  i7(ju 204
Bonds (see S u p p l e m e n t ) ............. 17*076'ooo
Accounts payable.....................................  2,’843,’664

’562Í146Dividends.

43,640,455
- $ 18,738,204 
15,976.000 

3,141.976
Income account..........................5 663*022

Total liabilities..................... aa qqq
- (V .  40, p. 269 ; V. 41, p. 23 ; V. 42,'p.'4, 2 2 1 *

5,784,275
43,640,455

at a rentai of $326,552 per year. Theie^nVdebTand S per cent W -  
dends are paid. Operations are inoluded in lessee’s returns/

Opened Sept., 1873. Stock is $128,000, on which dividends of 10 ner 
the* Por aT0n? £ . have been. regularly paid sinoe the openingPof
the road. In 1884 gross eammgs were $124,892; net, $47.483- surnlus
$ i I o , ^ e^ , 2 r » e72.s:)4 ' ' ' ’ 19,U5 Tital

M inneapolis Jk St. Louis.—Owns main line. Minneanolia to 
Angus, 2o9 miles; Pacific Division, Hopkins to Morton, 92 miles - Halo 
Branch, 2 miles; Lake Park Branch, 1*2miles; total operated*354ia 
S i ep /  leases trackage from Minneapolis to 8t. Paul over St Paul& 
%  B R ^also owns from Minneapolis to White Bear 12 miieawhich is leased to the St. Paul & Duluth RR. ’ “a11®8»
1 400 for$500f each (1877)>numbered from 1,101 to
Rap & No RR i ^ ’-F 6 guaranteed by the Bur. Cedar, fT rio. m e Donas on the 15 miles were issued bvfhft Minnpnni\iia
*  Duluth Railroad before it was absorbed by this comnanv 
sta^k of $8,000,000 is authorized and $4,000 000 issued^

a s ? «  a s a - A s a S S S S

The Wis. Minn & Pacific, Red Wing, Mirfn., to Eagle Lake 84. miiea 
andMorton to Watertown Junction, 121 miles.is leaf edan d  ODerate^ 
»uia*!1*8 Ti5<S 1̂ ai!^' Common stock, $2,055,000; pref $3 080 000 Charles F .H ^ch, President, Minneapolis. P ’ ¥ ’uau,ouo'

si ock^s^^^LOOíh^preff Ä Ä ®  Ä f a u ^ l s T Ä  
were issued and placed in trust $ l,60o.000 preferred4 and « l a ñ o rnm
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________________ DESCRIPTION. _______________
For explanation of column headings, &c., see notes 

on first page of tables.

Mississippi dk Tennessee—1st mortgage, series “ A”
1st mortgage, series “ B ,”  (a second lien)............

Missouri Kansas <6 Team-Stock................................
1st m., gold, sink, fund, onroad and land (U.P.S.Br)
1st mortgage, gold (Tebo. & Neosho)....................
Consolidated mortgage* gold, on road and land... 
2d m., income, exchangeable for genl. m. 5 per ct,
Booneville Bridge bonds, gold, guar..... ............
General consol. M.. gold ($7,352,000 are 5s)....
East Line & Red River........................................
Hannibal & Central Missouri, 1st mortgage___
Intemat. & Gt. North’n, 1st mort., gold............

do 2d mortgage.......................... .
do Colorado Bridge„bonds...............

Missouri Pacific—Stock..............................................
1st mortgage, gold (Taciflo RR. of Mo.)............
2d mortgage (s. f. $50,000 per annum)..................
Real estate (depot) bonds.....................................
3d mortgage...............................................................
Consol. M., gold, for $30,000,000 (coup, or reg.)..
Carondelet Branch, 1st mortgage..........................
Leavenworth Atch. & N. W., 1st mort., guar.......
St. Louis & Lexington, 1st mort..............................
St. L. Iron Mt. & So., 1st mort., coupon............. "

do 2d M., gold, coup., may be reg...............
do Ark. Branch, 1st mort., gold, land g r "  
do Cairo Ark.& T., 1st, gold, cp .orreg.... .  
do Cairo & Fulton, 1st, g., on road & land..
do Gen’l consol. M. (for $32,036,000) )
do do supplemental, gold 5

Miles
of

Road,

100
100

1,441
182
100
786
786

1,370
7Ó

776
776

Date
of

Bonds

906
283
283
299
990
15*8
21

2ÏÔ
310

99
71

304
907 Í

1877
1877
1868
1870

1871-3
1876
1873
1880
1880
1870
1879 
1881
1880
1868
1871
1872 
1876 
1880
1873 
1870 
1880 
1867 
1872 
1870 
1872 
1870 
1881

1881-2

Size, or 
Par 

Value.

1,000 
1,000 

100 
1,000 
1,000 
1,000 

500 <fec. 
1,000 
1,000

1,000 
1,000 

500 &o.
"ido 

1,000 
1.000 

500 &c< 
1.000 
1,000 
1,000 
1,000 

500 Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

Amount

349.000
14.770.000

1.183.000
898.000

19.688.000
440.000
768.000

7.954.000
7.054.000

225.000 
30,000,000

7.000. 000
2.573.000

800.000
3.828.000

14.710.000
245.000
190.000
650.000

4.000. 000
6.000. 000
2.500.000
1.450.000
7.600.000

10.353.000
3.311.000

*  T en n essee .—Owns from Grenada, Miss., to Mem
phis, Tenn.,100 miles. Capital stock, $825,455. Debt was consolidated 
as above in 1877. A majority of stock was sold in April, 1884. to R. T 
Wilson of the Louisville New Orleans & Texas RR. Earnings for three 
years past were: 1882-83, gross, $522,101; net, $260,635 ; 1883-84. 
gross, $545,016; net, $256,446; 1884-85, gross, $489,549; net, $153,413. —(V. 42, p. 21.)

Texas.—(See Map Missouri Pacific)—L in e  
OF Road—Hannibal, Mo. , to Denison, Tex., 576 miles; branches, Holdens, 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 
gttes: Whitesboro, Tex., to Ft. Worth, Tex. (leased), 71 miles; Fort 
Worth, Tex to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville. 
Tex 41 miles; Demsonto Mineola, Tex., 103 miles; Denton, T e l , to 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini
ty, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Mc- 

T®J-> !55  miles. Total, 1,441 miles. International & Great 
Longview, Texas, to Houston, Texas, 232 miles, and 

Texas, to Laredo, Texas, 415 miles; branches—Longview to 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
f . ; Mineoia to Troupe, 45 miles; leased—Round Rock to George^ 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H 
road, Houston to Galveston, 50 miles; total operated 826 miles.

History, &c.-The M. K. & T. Company was organized 
Aprd, 1870, and embraces by consolidation the Union Pacific Southern 

Neosho and other minor companies. In 1874 the Han- 
yaspurchased. The company made default on its 

S?“ i6?«*187?» ani l wa? operated by a Receiver from Dec. 30,18/4, to July 1,1876. when the Umon Trust Company of New 
York took possession. On Dec. 1,1880, the company took possession 

pay“ 1?  the overdue coupons. The company had a land 
n/via ês estimated at 817,000 acres and from the 

Knf q no00 acres- ,ls ¿ 8°  a m the Indianr2{,62?J4®0 acres subject to the extinguishment of the t«le. The Booneville Bridge Company is a separate organization, and earns interest and proportion for sinking fund. *
q?. 0L ot0c,ckh0lder8+ ,¥aJ  18> 1881> a leas«’ to the Missouri Paelfle for 99 years was ratified on terms following: That the 

lessee operate the road and pay the obligatory mortgage interest, pav- 
ing over the balance to the Missouri Kansas & Texas iamnnamr rf 4 » ,

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

8 A. & O. N. Y., Bank of N. Y.8 J. & J. do de
8 8- J. &“  J. N. Y., Company’s Office.
7 g. J. & D. do do
I g- F. & A. N.Y., Mercantile Tr. Co.6

to . 7 «•
A. & O. 
M. & N. N. Y., 195 Broadway, 

do do5 & 6 g. J. & d : do do6 J. & D. do do
7 g. M. & N. do do
6 g. M. & N. do do6 M. & 8. do do7 M. & N. do de
1% Q.—J. New York, Office.
6 g. F. & A. N.Y., Mercantile Tr. Co.7 J. & J. do do8 M. & N. do do7 M. & N. do do
6 g. M. & N. do do
6 g. A. & O. do do7 A. & O. do do5 F. & A. de do7 F. & A. do do
7 g. M. & N. New York or London.
7 g. J. & D. CL Y., Mercantile Tr. Co.
7 g. J. & D. do do
7 g. J. & J. do do
5 g- A. & O. do do
5 g- A. & O. do do

J

Bond»—Princi
pal. When due. 
Stocks—Last 

Dividend.

Aprü 1, 1902 
July 1, 1902
Jan., 1899 
June, 1)03 
1904-1906 

4pril 1, 1911 
May 1, 1906 
Deo. 1, 1920 t 

1900
May 1, 1890 
Nov. 1, 1919 

1909 
1920

Jan. 2, 1886 
Aug., 1888 
July, 1891 

May 1, 1892 
Nov., 1906 
Nov., 1920 
Oot. 1, 1893 
Oct. 1, 1889 
Aug., 1920 

Aug. 1, 1892 
M ayl, 1897 

June 1, 1895 
June 1, 1897 
Jan. 1, 1891 
April 1, 1931 
April 1, 1931

INTERNATIONAL & GT. NO. INCOME ACCOUNT. 
Receipts— 1882. 1883.

Net earnings.........................  $1,006,900 $954,252
Other receipts.......................  67,072 34,657

1884.
$624,722

28,971

Total net income........
Disbursements—

Interest on bonds.................  $1,119,657
Taxes, rental, &c..................  65,688

$1,073,972 $988,909 $653,693
$908,785

116,417
$914,417

145,290

ing ovef the balanc‘ e ^
Is a deficit m income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas •an resume possession of its road.

£tr,eai  Northern Railroad was acquired by Mo. 
I “ ' ^  May- 1881» oy an exchange of two shares of Missouri

™  °in® of International & Great Northern,smd theAnt. & Gt. North, stock is held m the treasuiy of the M. K. & T.
& ®reat Northern was a consolidation of tlm 

^ a tN o ^ o r^ H a ^ ro a d  and the International RR. of Texas 
l 2,1873\ The company made default on its bonds, and a re-

M v ^ l a n d S 0 87QA? n1’.1878' Sales in foreclosure were made “ ~ y  a l aoo Oct. 14,1879. In the reorgamzation the lands of the com- 
Pa^y.-, Amounting to about 5,000,000 acres, were conveyed to the 

mortgage bondholders m full settlement for their lien <m the road 
which was thereby discharged, and the New York & Texas Land Company was formed to manage the lands. 6 aS ^ana Com

[it™, W t d M  IIS’“ yU sa&t ib84’
The general consolidated mortgage is at $20,00Q per mile on all road 

built and to be built: of which f l f , 217,0<W is rese^ed to t ^  un firHt
There were non J 447’0™  ^ v th e  East l K  Red R iverbeds!$10,000,000 reserved to take up Income mortgage bonds and 

Nov-’ 1888>an exchange was offered to the hoklers of Income 
bonds, m these general mortgage bonds, bearing 5 per cent interest at 
^ a“/ tos^ i p^ ld?r8 at per cen to f toe faced:theirholdings There are $32,000 of Hanmbal & Cent. Mo. 7s 2d mort. (n & N bonds) 
▼et out, due in 1892; and also a small amount of S d  8 percent income 
£ .°^ 8 Northern, exchangeable into Int. & G.N. 2d mortgage bonds. The I. & G. N. also guarantees $2 oon non nf 
Galveston Houston & Henderson 1st mortgageg5 per cent boAds ’

P'IN̂ NCES! <̂ c-—Since the road went into the Gould svs- tom the earnings have increased, both gross and net. The income 
account ior 1882 showed a deficit of only $97,000 after paving all
^ f f i Q f0X S i e£e8t’<but not inclu<^£ interest on the income mortgage! Hi 1883 gross earnings were much larger, owing nartlv to th« itouw 
•ottoncrop of 1882 inTexas. Annualrepmt inf.SSfpTsofc ^

MISSOURI KANSAS & TEXAS INCOME ACCOUNT.
Receipts— i 882. 1883> 18fU

...................... $2,265,478 $3,197,007 $2,970 004Dividends, &c............. ......... 206,763 146,207 457,419
Total net income.. . . .

Disbursements—
Interest on bonds........... . $2,378 822
Taxes, rentals, &o................  191059

Total disbursements.... $1,185,345 $1,025,202 $1,059,707
Balance for year...................  def.$ lll,373 def.$36,293 def.$406,014
- (V .  40, p. 120, 337, 506, 625 ; V. 41, p. 557.)

M is s o u r i P a c if ic . — (See M a p .). —  Line op Road. — Owns main 
lin© from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
660 miles; total 990 miles. InMay, 1881, the St. Louis Iron Mountain 
& Southern was taken in. July, 1883, the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miies; Knobel to Forrest City, 97 miles; 
Forrest City to Helena, 43 miles; Newport to Batesville, 27 miles; 
Neelyville to Doniphan, 20 miles; total, 906 miles.

Organization, Leases, &c.—The Paciflo RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the State of Missouri. *

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6,1876, for the nominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000. 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, l 88o, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
City & East, and Lex. & South, in Missouri; and the St. Louis Kan. ¿c 
Anz. and Kan. City Leav. & Atch. in the State of Kansas.

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Paciflo for 
four shares of Iron Mountain, and the St. Louis & Iron M. stock is 
held by Missouri Pacific.

Stock and Bonds.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which year Ha per cent was 
paid. Dividends since were as follows: in 1881, 6; in 1882. 6U* in 
1883, 7 ; in 1884, 7; in 1885, 7. ^

The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D* Adams. Of tbe consol, bonds outstanding ($14 - 
710,000) $4,894,000 were used to retire prior issues and $9.81 »>000 
'^ eLl road, equipment, &c.; the balance unissued
($15,290,000) is in the hands of trustees to redeem prior bonds as they fall due. • J

For tbe payment for new lines acquired and to be acquired there is to 
be issued from time to time $6,000,000 of new stock at par to old stock
holders. Stockholders of record Feb. 6,1886, have tbe right to siibooribe 
for one new share for each ten of old. See circular, V. 42, p. 125.

Operations, Finances, &c.—The earnings and income aacount below 
are for the Missouri Pacific and its branches only (990 miles); for not
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Te±as, the operations of all the roads have been 
kept separate and are so reported. The Missouri Pacific is regarded as 
the main company of the whole Southwestern System of Gould roads, 
and on its stock only are dividends paid.
xni'to6!?n î nal Paciilc io.r 1884 was published in the Chron-

Yi P; i, 506. The eammgs, income account and balance sheet, were as follows:
1882. 1883.

Miles of road operated Deo. 31_____  990 990
Passengers carried (No.).................  1,472,311 1,567,683
Freight carried (tons)......................  3,194,353 3,270,721
Gross earnings..............................   $8,094,618 $9,153,731
Operating expenses........................... 4,324,888 4,978,465

1884.
995

1,757,862 
2,»39,524 

$8,777,628 
4,492,877

$2,472,241 $3,343,214 $3,427,423
$2,492,517

479,200
Total disbursements  $2,569,881

Balance fer year..................  def.$97,’640

$2,439,618
479,661

$2,971,717
eur.$371,497

$2,919,279 
sur .$508.144

^®*eam.ing? :,-......................... . $3,769,730 $4,175,266Perot, of op’at’gexp ’estoeam ’gs. 53-44 54-39
INCOME ACCOUNT.

Receints— 1882 1883
^ e a r n in g s ....................  $3,769,730 $4,175,266
Dividends, &c........ ..............  700,552 439,061

Total net income___'.
Disbursements—

Interest on bonds..... ..........  $1,598,890
Dividends paid.....................  1.946 419
Rate of dividend..................  6^
Taxes, rentals, <fco..............   348,068

$4,284,751 
5 FIG

1884.!
$4,284,750

^____ 206,822
$4,470,282 $4,614,927 $4,491,572

$1,667,880
.2,097,348

7
420,296

$1,798,200
2,098,105

7
775,036

Total disbursements----  $3,892,877 $4’ l85,524 $4,671341
Balano« for year...................  nr.$577,405 snr.$429,403 def.$l79 769
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Subscribers w ill confer a great favor by giving im mediate notice o f  any error discovered In these Tables
DESCRIPTION.

For explanation of column headings, &o., see notes 
on first page of tables.

Mobile (6 Oirard—2d mort., end. by Cent. Ga. RR.
3d mortg. bonds.......................................................

Mobile dk Montg.—Stock..........................................
1st mort. bonds by L. & N. RR. Co.......................

Mobile <£ Ohio—Stock ($10,000,000)........................
1st mortgage, g o ld ................................................
1st mortgage, extension, gold............................... .
1st pref. inc. and s. f  debentures, not cumulative 
2d do do do
3d do do do
4th do do do

Montgomery <6 Eufaula—1st mortgage.....................
Montpelier <6 Wells River—Stock................................
Morgan's La.dt Texas— Stock........................................

1st mort., gold (N. O. to Morgan City)............. .
1st mortgage, Alex. Extension, go ld .... .................
N. O. Opelousas <fc Gt. Western, debt assumed___

M om s <£ Essex—Stock..................................................
1st mortgage, sinking fund.....................................
2d mortgage...............................................................
Convertible bonds............. ........................................
Gen. m. <fe 1st on Boonton Br. «fee. (guar. D.L.&W.) 
Consol, mort. (for $25,000,000) guar. D. L. & W ..
Special real estate mortgage....................................
Real estate terminal mort. (guar. D. L. & W).......

Nashua <£ Lowell—Stock........ ............................
Bonds ($100,000 are gold 5s, J. & J., 1900)...........

Nashville Chattanooga <& St. Louis—Stock...............
Bonds endorsed by Tenn..........................................
1st mort. (for $6,800,000), coup......................
2d mort.......................... .................

Miles
of

Road
Date

of

85
Ï80
528
472

55

81
38

102
157

80
132

84
84

”34
137

54
554
151
340
321

1869
1877

1879
1883
1879
1879
1879
1879
1879

1878
1880

1864
1866

V a r’us
1871
1875
1882
73-’80
1857
1873
1881

Assets—
GENERAL BALANCE DEC.

1882.
31.

Size, or 
Par

. Value.
Amount

Outstanding

$1,000 $261,000
1,000 800,000

100 2,950,800_ 2,677,000
100 5,320,600

1,000 7,000,000
1,000 1 ,000,000

. . . . 4,893.000.... 1,850,000

. . . . 600,000.... 900,000_ 1,500,000
50 800,000

5,000,000
1,000 5,000,000
1,000 1,477,000

251,716
50 15,000,000

500 «fee. 5,000,000
500 «fee. 2,999,000

1,000 284,000
1,000 4,991,000
1,000 6,557,000.... 1,025,000
1,000 2,220.000

100 800,000
300.000

25 6,668,362
1,000 125,000
1,000 6,175,000
1,000 1 ,000,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

8
4
3
6

1 Ï
7 g’
7
7
7
6
2

16
7
f *
313
7
7
7
7
7
7

41a&5
6 & 5 g. 

2 
6 
7 
6

When
Payable

J. & J. 
J. <fc D.
m . ’ & 'n . 

J. & "d .
Q.—Jan 
Yearly. 
Yearly. 
Yearly 
Yearly. 
J. <fe J.

A. <fe O. 
J. & J. 
A. <& O. 
J. & J. 
M & N. 
F. & A. 
J. <fe J. 
A. & O. 
J. <fe D.
J. & "j. 
M. <fe N. 
F. <& A. 
A. & O. 
J. <fe J. 
J. & J. 
J. <& J.

Where Payable, and by 
Whom.

N. Y., Nat. City Bank.
do do

N. Y., L. & N. Office.

N.Y. Farmers’ L’n <fc Tr. 
do do

N.Y., 11 Pine Street. 
Last pd. 2 p. c. in 1881.

None yet paid.
N. Y., 11 Pine Street. 
N.Y., Nat. City Bank. 

Boston.

Bonds—Princi
pal, When Due. 
Stocks—Last 

Dividend.

Jan., 1889 
June, 1897 

Nov., 1885. 
M ayl, 1931

N. Y., Company’s Office 
N.Y. Bk. of State of N. Y, 

do do
N. Y., Del., Lack & W. 

do do
do do
do do
do do
do do

N. Y.. Del. Lack. & W.
Boston <fe Nashua. 

Bost. Safe Dep. <fe Tr.Co 
New York & Nashville. 
N.Y., Continental N.Bk. 

do do
do do

Dec. 1,1927 
July 1, 1927

(Redeemable 
only by 

sinking fund. 
July 1, 1909 

(1)
Dec., 1884 

April 1, 1918 
July 1, 1920 
April 1, 1889 
Jan. 2, 1886 
M a y l, 1914 

Aug. 1, 1891 
Jan. 1, 1900 
Oct., 1901 
June 1,1915

July 1, 1912 
Nov. 2, 1885 
1893 «Ss 1900 

April 30, 1884 
July 1, 1886 
July 1, 1913 
July 1, 1901

1883.
Cost of road and equipment..........$39,298^901 $39,950?939 $40.68l|4Ì32TtlVASrmATit.a in afnnlra q.d/1 hnnrla OA QKA Ol O 00 00 a o-* a  ~22,324,316

1,185,718
779,050
731,661

21,77«,077 
1,094,682 

577,844 
2,343,359

Investments in stocks and bonds.. 20,856,312
Materials and supplies on hand___ 624,117
Cash on hand....................................  1,238,990
Uncollected earnings.....................  202,579
Advances to railroads..................... 709,441

Total assets............................... $62,930,340 $64,971,684 $66,410,094I/iabilihes— 9
.............................................$29,958,900 $29,962,125 $29,974,800Funded debt.’ .'. ' 7.7. 25’379’000 '26;895,'000

Interest due and accrued............... 468,972 496,433
Vouchers for Dec. <Ss bills payable. 2,395,920 2,430,651
Miscellaneous...................................  92,386 122,911
Income account...............................  4,635,162 5,064.564

28,895,000
504,693

2,150,806
4,884,794

Total liabilities........................$62,930,340 $64,971,684 $66,410,094
St. Loots I r ° n  M o u n t a in  &  So u t h e r n .—This company defaulted on 

its interest m 1875 and finally made a compromise with its bondholders 
issuing income bonds for overdue coupons. The company afterward 
offered to exchange these for the new 5 per cent mortgage bonds 
and all are reported as exchanged. There are also $73,000 of old income 
8 per cents of Cairo & Fulton. The Mercantile Trust Co. of N Y is 
trustee of the general consol, mortgage. The stock is all held in the 
treasury of the Missouri Pacific Railway Co., having been retired in 
May, 1881, by the issue of three shares of Mo. Pac. stock for four of St 
Louis & Don Mountain. The sales of land in Arkansas on which the 
¿To!?« Fuli.on«£<i1ld?J }aye a lien 316 given in the report for 1884 as 
3“™?42 aores|or $115,464 (lncl’g lots). Lands yet unsold, 895,652 acres.

T h e  r e p o r t  f o r  1 8 8 4  w a s  p u b lish e d  in  th e  Ch r o n ic l e , V . 4 0 , n . 5 0 6  
a n d  th e  in c o m e  a c c o u n t  w a s  a s  f o l l o w s : ’

in c o m e  a c c o u n t .
1882.

Gross earnings...................  $7,582,209
Receipts—

Net earnings......................... $3,735,622
Other receipts....................... 102,892

1883.
$7,904,683

1884.
$7,451,897

$3,690,120
95,054 $ 3 ,4 6 4 ,5 9 9

4 4 ,7 2 7

?Qot« pi ? ferred incomes; in 1883, 3 per cent; in 1884,5 percent; in 1885, 3 ^  per cent.
Gross earnings for seven months from July 1 to Jan. 31 were $1.307.189 

a8q5^ ’• ag,a l r* 1 ’385’7081111884-5; net, $442,527 in 1885-9, against
The report for 1884-85 was published in the Chronicle, V. 41, p. 418 

and stated that to the railroad wars, and consequent low rates, could be 
attributed the loss in revenue with an increase of tonnage during the 
winter. The decrease in both tonnage and revenue during the other 
months can be accounted for by the short cotton crop and the depression 
in business generally.” * * “ The increase in the passenger traffic 
consisted entirely of through travel and chiefly of visitors to the N. O. 
Exposition, who were carried at extremely low rates.

Operations for four years ending June 30 were:
1881-82. 1882-83. 1883-84. 1884-85.

$ $ $ $
Total gross earnings... 2,164,274 2,271,058 2,278,917 2.101025
Oper. expenses <fe taxes 1,602,145 1,641,024 1,547,467 l,576,’l86
N et earnings. : .............

Disbursements— 
Interest on mort. bonds 
Interest on incomes___

562,129 630,034 731,450
456.000
106.000

456.000
159.000

471,200
265,000

524,839
482,400

$3,838,514 $3,785,174 $3,509,326
$ 2 ,2 4 8 ,9 7 9

4 9 9 ,6 6 3
$2,259,193

479,486
$2,206,854

554,093

Total net income............
Disbursements—

Interest on bonds.................
Taxes,br’ge and oar ex., «fee.

Total disbursements.... $2,748,642 $2,738,679 $2,760,947
Balance for year. . . . . . . .  . .sur.$l,089,872sur.$l,046,495 sur.$748,379
42Vp 422P938i I l f ’ 336,481 ’ 5 06 ’ 508 : v - 41> P- 24, 77» 356, 744; V.

M obile & Girard.—Owns from Columbus, Ga., to Troy, Ala.. 84 
miles. Common stock, $987,164; preferred stock, $279,900, and $5,080 

8t0i* - Second mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bond«, due 
lo o ?  ok1897- In 1883-84, gross earnings,$241,670; net, $49,686. In 1884-85, gross earnings, $224,297; net, $46,561.

M obile & M ontgom ery—(See map Louisville & Nashville) -  
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The 
old road was sold in foreclosure Nov. 16,1874, and purchased bv bond- 
£?1£?«Ŝ h°p°^gaiilze,d tlU8 company on a stock basis, in  Nov.', 1879, $1,550,000 of the stock owiied m this country was purchased by parties 
in the interest of the Louisv. <fc Nashv. RR. at 80, giving the control to 
ttat company, wMch now operates it. The old mortgage debt outstand- 

$230,000. The Louisville & Nashville Co. has issued 
$2’.677,000 bonds secured on this road, which are pledged for the collat- 
erai “ Onds of that company. Gross.earnings in 1884-5, $1,240,143; 
net, $414,545; ink and taxes, $214,222; sur., $200,322.

M o b ile  A  O h io .—Owns from Mobile, Ala., to Columbus Ky., 472 
a:?d (by.  Kent11031/  & Tenn. RR.) to Cairo, 21 miles;

^n88’’ i °  ^Ppukus, Miss., 14 miles; Artesia, Miss., 
uiiles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 

!t!wiQ0̂ eri &  o F ) miles. In July, 1885, the gauge was changed to standard, 4 feet 8 inches, at a cost of about $28 per mile. In Decem
ber, 1885, a lease of the St. Louis <fc Cairo RR. was taken for 45 vears at 
a rental guaranteed to amount to $165,000 per year.

«Pio?K*ay J-’J 874’ two trustees and receivers took possession May 8,1875, and the company was reorganized without fore
closure. The holders of debentures have one vote for each $100, and each 
year they instruct the Farmers’ L. <fe T. Co., trustees W  to vote at 
toe stockhoWers’ meetings upon the majority of the stock of the Mobile & 
£ £ £  Ball™ad Company, the power to vote upon which is irrevocably 
15?”  ̂ iFuimers Loan «& Trust Company, until the extinguishment 
Si a âaa aaa0̂ 11?aa n ^ 16, capital stock authorized by the charter is 

a« ’,2?e!oA«i°ri 8bar88 $100 each, of which there have beenThe debentures are securedby a deed of trust of the 
ic?o*J l0Ut 4,443 >222 acres, and receive 7 per cent, if earned. In Jan., 1886, there were in the sinking fund $437,000 of the first debentures.

In August, 1881, 7 per cent was declared on 1st preferred incomes; 
also 2 per cent on 2d incomes. In August, 1882, 2 per cent on tbe

Total interest......... 562,000 615,000 736.200 482.400
Ba’au.c®.......- - - - - - -  ---■ Sur. 129 Sur. 15,034 Def.4,750 Sur 42,439

v ■ “ • <*73. « la .
M ontgom ery & Eufaula .—Montgomery to Eufaula, Ala., 80 

miles. The road was foreclosed May l, 1879, bought by W. M. Wadlev 
and the present company organized. Operated under contract bv 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30,1884, $299,470; net, $90,763. Div. of 10 p. c. paid in Apl., ’83.

M ontpelier & W e lls  R iver.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized Januarv, 1877. D. R. Sortwell 
President, East Cambridge, Mass. Gross earnings for year ending March 31,1885, $92,814; net, $17,774. enumg

M organ’ s Louisiana & Texas R ailroad Jk Steamship Co.— 
in c  road owned is from New Orleans to Cheneyville, 204 miles- 
branches, 55 miles; Cheneyville to Alexandria (under track agreement)! 
24 miles; total, 283 miles. In February, 1883, the stock was sold to the 
Southern Pacific parties, as reported, at 150 per share of $100, and the 
Southern Pacific Company held (Aoril, 1885) $4,062,700 out of the 
whole stock of $5,000,000. This company’s statements to the New York 
»took Exchange said that the company’s property consisted of seven
teen iron steamships plying between New York and New Orleans and 
between Morgan City, La., and the various Texas and Mexican ports, 
and two between New Orleans, Florida and Havana ports; also four 
large ferry boats, tugs, dredge boats, wharves, warehouses, and termi
nal•facilities, besides nearly the entire capital stock of the Gulf Western 
*  Facrnc Railroad, Texas Transportation Railway Co., Buffalo Bayou 
Ship Channel Co., and a majority interest in the capital stock of the 
ir,0? , T e x a s  Central Railway Co., «fee. Gross earnings 1883.

net’ $1*885,714 In 1884 gross earnings were $3,629,004; 
net. $1163,136; interest and taxes. $513,437. In 1885 gross earnings
216,63%?7ih4 Y. 4 l! ’p. 2430 °  (Y‘ 4° ’ P‘ 121? Y’ 41’ P‘ 23’ 134’
- .M ^ r i s  & E sse x .—Owns from Hoboken, N. J., to Philllpsburg. 
N. J. 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, to 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark <& 
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 
was ieased m perpetuity to the Del. Lack. & W. RR. The lessees assume 
au liabilities of the Mor. <fe Essex RR. and pay 7 per cent per annum on 
S7 e~Sap2t^  stock, and they also agreed to pay 8 per cent in case the 
Morns & Essex earns 10 per cent on its stock m any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka
wanna & Western as a route with terminal facilities on New York Har- 
por, but the actual earnings on the road show a large annual deficit for

lesse ecompany after the payment of rental. The loss to lessee was
S  \ a2i0oi^1 ’(?12i’ oI 5’ 1881, $385,890; in 1882, $941,550; in 1883,$1,104,218; in 1884 about $1,100,000. ’

Nashua A  L ow ell.—Owns from Lowell, Mass., to Nashua, N. H.. 
15 miles. On October l ,  1880, a lease for 99 years to the Boston & 
Lowell was made. The rental is $60,000 per year, equal to 7 ^  per cent 
on stock, payable absolutely, and $4,000 (or one-half of one per oent 
more) is payable contingent upon the amount of gross earnings, and 8 
per cent has been paid as rental for the past three years. The funded 
debt of $300,-000, principal and interest, is assumed by the lessee, and 
the lessor holds the lessee’s notes for the same amount—$300,000.

Nashville Chattanooga & St. Louis.—Owns from Chattanooga 
lenn.’ to Hickman, i£y., 321 miles; branches—Wartrace, Tenn., to 
oheibyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25 
miles; pronrietory lines—Nashv. to Lebanon, 30 miles; McMinnville 
Branch, 61 miles; Decherd to Fayetteville, 40 miles; Centreville 
Branch, 47 miles: Duck River RR. (leased), 48 miles; total, 580 miles.

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashvme RR. Company and pledged among the collaterals for the 
trust loan of that comDany. The bonds endorsed by Tennessee
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Nashville Chattanooga <t St. Louis— ( Continued)—
Bonds held by U. 8. Government..........................
N. C.& St. I/., 1st M. on Fayette. & McM. branches

do 1st mort. on Lebanon Branch...........
do for Jasper Branch.................... .......
do for Centreville Branch.....................

Duck River RR., 2d mert., endorsed............... .»..
Nashville <£ Decatur—Stock, guar’d 6 p. c. by L. & N.

1st mort. guar. s. f .....................................................
2d mortgage, income................................................

Natchez Jackson <& Columbus.—1st mortgage..........
Mortgage bonds (for $600,000)..............................

Naugatuck—Stock................................. -.-v-................
Bonds.......................................................................

Nesquehoning Valley—Stock.....................................
Nevada C entral- 1st mort., gold (sink, f., $20,000)
Newark <t Hudson—1st mortgage..............................
Newark Somerset <& Straitsv., O.—1st mortgage.......
Newburg Dutchess <£ Connecticut—Income bonds—
Newbury <£ New York— 1st mortgage.........................
New Castle <£• Beaver Valley—Stock............................
New England <6 Southwestern—1st M. ($6,000,000).
New Haven <£ Derby—1st & 2d mortgages................
New Haven <6 Northampton—Stock......... ..................

Mortgage bonds, coupon..........................................
Holyoke &W.,leased, 1st M. ($200,000 guar.)........
Consol, sink, fund $15,000 per yr. & mort. bonds.
Northern Extension..................................................

New Jersey & New York—1st, mort. (reorganization)

Miles
of

Road.
Date

of
Bonds

Size, or.
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi • 
pal, When due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$ .... $500,000 4 J. & D. N.Y., ContinentalN. Bk. July 1, 1891
88 1877 1,000 480,000 6 J. & J. do do Jan. 1, 1917
30 1877 1,000 300,000 6 J. & J. do do Jan. 1, 1917
7*2 1877 1,000 173.000

176.000 
69,000

1,642,557

6 & 8 J. & J. do do 1907 & 1923
48 6 M. & N. Nov. 1, 1909

122 . 3 J. & D. Nashville. ¡Dec. 3, 1886
119 1870 1,000 1,817,000 7 J. & J. N. Y., Drexel, M. & Co. July 1, 1900 

Oct. 1,1887119 1867 500 178,000 6 g. A. & O. Nashv., 4th Nat. Bank.
99 . .. . . . . . 174,400

27,500
2,000,000

107 . ... N.Y., Bank of America. 1885
66 100 5 J. & J. Bridgeport, Conn. Jan. 15,1886
61 1883 l,000&c 150,000 4 J. & D Bridgeport, Treasurer. June 1, 1913
18 50 1,400.000 21a M. & S. Philadelphia, Co.’s office Sept. 1, 1885
94 1879 1,000 750,000 6 g. A. & O. Last paid April, 1884 Oct. 1, 1904

5 1871 1,000 250,000 7 M. & S. N. Y. L. E. & W. RR. Sept., 1901
44 1869 500 &c. 800,000 7 g. M. & N. N. Y., Union Trust Co. Nov. 1. 1889

1877 1,164,500 1977
Ï2 1863 1,000 250,000 7 J. & J. N.Y.,Office N.Y.L.E&W Jan. 1, 1889
15 50 700,000 10 Q.—J. Newcastle, Penn. Jan., 1886
26 1885 1,000 (?) 6 M. & S. N. Y. Central Trust Co. 1925
13 68&70 500 <fec. 525,000 7 Various N. Haven, Mech. Bank. 1888 & 1900

170 100 2,460,000 3 New Haven. Oct., 1873
92 1869 1,000 1,300,000 7 J. & J. do do Jan., 1899
17 1870 1,000 260,000 6 & 7 A. & O. N.Hav.,N.Tradesm’s Bk Apr.1’91 & ’98

1879 1,000 1,200,000 6 A. & O. do do April, 1,11909
27 1881 1,000 700,000 5 A. & 0> do do April, 1911
30 1880 500&C. 275,000 6 M. & N. N.Y., Mercantile Tr. Co. 1910

are secured by deposit in trust of this company’s first mortgage bonds.
The company had net income in the year 1884-85 about sufficient 

to pay 3 per cent on the stock, but the income was applied to the re
duction of the floating debt-

For six months from July 1 to Dec. 31, 1885, gross earnings were 
$1,10“ ,3C9, against $1,213,501 in 1884; net, $448,058, against $524,639; 
surplus over interest and taxes, $110,043 in 1885, against $181,7o8in 
1884.

Operations and the fiscal results in four years past (ending June 30) 
were as follows:

FISCAL RESULTS.
1881-82. 1882-83. 1883-84. 1884-85.

Miles operated. ̂ .................... 539 554 554 580
Earnings— $ $ $ $

Passenger.............................  58<>,560 621,171 663,618 649,737
F reight............................  1,363,355 1,513,875 1,559,765 1,435,878
Mail, express, rents, &c.. 130,668 148,477 148,703 155,101

Total gross earnings.... 2,074,583 2,283,523 2,372,086 2,240,719 
Total operating expenses. 1,240,991 1,274,855 1,303,446 1,304,002

Net earnings...............
P. c. operat’g ex. to e’rn’gs

833,592 1,008,668 1,063,640 
5981 55-80 54-94

INCOME ACCOUNT.
1881-82. 1882-83. 1883-84.

936,717
58-19

1884-85.
Net Receipts—

Net earnings....................
Miscellaneous receipts...

$833,592
39,006

$1,008,668
77,247

$1,068,640
29,072

$ '
936,717

11,947
Total incom e.............

Disbursements— 
Interest on debt & taxes.

872,598
$583,577

300,164

1,085,915
$650,972

1,097,712
$662,320

266,802

948,664
$682,273

212,432 
359,5511 
352,316 

40,098 
248,031,

New equipment, &o.........
Improvement of track...
Beal estate........................
Other improvements.......

104,465 106,077 58,401

Total disbursements. 2,096,169 755,437 1,035,199 740,674
Balance.........................def. 1,223,571 sm-330.478 sur.62,513 sur207,990

GENERAL BALANCE AT END OF EACH FISCAL TEAR.
1881-82. 1882-83. 1883-84. 1884-85.

Assets— $ $ $ $
Road and equipment.......15,711,489 16,194,823 16,316,655 16,950,242

439,353 352,876 562,727 *81,322
386,040 472,590 462,940 481,314

7,187 8,387 8,722 18,132
84,246 84,«64 80,364 62,461

121,946 196,988 188,919 250,436
416,536 325,006 300,217 264,408

Assets not available 
Inv ’tm’ts in st’ks & bonds
Bills receivable.................
Beal estate.... ....................
Dueirom agents, &c.......
Cash........................ ..........

6,670,
8,649,

659,
102.
279
63
75

153

,331 6 
000 8 
,688 
494 
,610 
014 
665 
,600

513,395

,670,331 6, 
,757,000 8, 
597,132 
140,327 
283,740 

15,082 
66,256 

153,600 
3,899

948,167 1,

17,166,797 17,635,534 17,920,544 18,108,314
$

,668,363 
,998,000 
467,268 

42,947 
290,905 

18,323 
72,721 

153,600 
15,119 

,381,068

670,331
903,000
591,499

97,348
287,970

21,942
75,490

153,600
3,686

115,678

Total..........................
Liabilities —

Capital stock....................
Bonded debt (see Supp’t).
Bills payable.....................
Bal’ce due individ’ls, &c.
Iht’st fo  ipons due July 1
Dividends..........................
Pay-roll s, &c........... .........
In t’st on b’ds held by U. S.
Miscellaneous...................
Profit and loss..................

Total...'.......................17,166,797 17,635,534 17,920,544 18,108,314
* $502,749 was charged off to "  Road and Equipment”  during the year. 

—(V.40, p. 92, 241, 253, 363, 481, 625, 741; V. 41, p. 76, 189, 307, 331, 
855 ,445 , 585,721; V. 42, p. 125.)

N a s b v illc  &. D e ca tu r .—(See Map Louisville <& Nashville.)—Owns 
from Nashvilie, Tenn., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to /tbe Louisv. & Nashv. RR. for 30 years from 
July 1,1872, at a rental of 6 per cent per annum on the stock. The 
lessee assumed all the debt o f  the Nashville & Decatur Co. In 1882-83, 
gross earnings, $1,034,231; net, $380,207. In 1884-85 gross, $1,061,- 
B66; net, $466,168; interest and taxes, $291,081; surplus, $175,106
f  N atchez J a c k s o n  & C o lu m b u s .—Owns completed road from 

htehez, Miss.,to Jackson, Miss., 100 miles. Stock, $2,260,809. New 
B-per cent bonds authorized but up to 1885 not issued. Floating debt 
Dec. 31* 1884, $329,493. Earnings for 1883, gross, $177,221; net, 
$54,952. In 1884, gross, $181,859; net, $58,917. Earnings for 1885, 
$194,358; net, $60,923.

N a u g a tu c k .—Owns from Naugatuck Junction to Winsted, Conn., 
£ 6*2 miles; leased. Watertown & Waterbury RR., 4 ^  miles; total oper
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and Bridgeport. Operations and earnings 
for three years past were as follows: 1882-83, gross, $712,865; net, 
$229,994; 1883-84, gross, $676,714; net, $225,615; 1884-85, gross, 
$651,242; net, $213,262; interest and dividend oharges, $204,464.

Nesquehoning Valley.—Owns from Nesquehoning Junction, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 per cent a year only, and the stock has been extended for 20 
years, with a guarantee of 5 per cent per annum.

Nevada Central.—(-See Map Union Pacific.) —Battle Mountain to 
Ledlie, 86 miles; branch, Ledlie,to Austin, 7 miles; total, 93 miles. 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacific, as also $959,000 of the 
stock. Default was made Oct. 1,1884, on the bonded interest, and re
ceiver appointed Feb., 1885. Gross earnings in 1883, $109,351; net, 
$19,132; deficit over interest, &o., $25,863. Gross in 1884, $98,289; net, 
$5,934; deficit over interest, &c., $39,036. (V 40, 241.)

Newark & H u dson .—Owns from Bergen Junction to Newark, 
N. J., 6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J.

Newark Somerset & Straltsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1,1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common. $795,400, and preferred, $218,200. Gross earnings in 
1880-81, $177,304; net, $41,548; deficit to lessee, $14,451. In 1881-2, 
gross, $188,937; net, $13,078; deficit to lessee, $32,921. In 1882-83, 
gross, $164,781; net, $19,511; loss, $29,922, In 1883-84, gross $168,- 
532; net, $757; loss to lessee, $49,802.

Newburg Dutchess & Connecticut.—Owns from Dutchess June. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5.1876, and this company was organized Jan. 8,1877, by the pur
chasing bondholders. In addition to above incomes, there are $150,000 
1st mort. 7s, due in 1907. In 1882-83, gross earnings $207,675; 
net, $12,320. In 1883-84, gross, $177,333; net, $1,022. The com
mon stock is $172,000 and preferred stock $715,350. John 8. Schultze, 
President, Matteawan, N. Y.

Newburg & New Y o rk .—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5,1866, to Erie 
RR., at $17,500 per annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock.

New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road m operation since 1860. Leased, te 
Pittsb Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879.13 per cent dividends were paid; in 1880, 13 p. c .; in 1881, 24 
p. c.; in 1882,14 p. c.; in 1883, 29 p. c; in 1884, 19 p. c. Grosseamings 
in 1885, $171,682; rental received, $68,672; gross m 1884, $270,245; 
rental received $103,098,New England. & Southwestern.—This road, as projected, will 
extend from Brewsters, N. Y. (junction of New York & New England, 
New York & Harlem and New York City & Northern), to and across the 
Hudson River by bridge at Storm King, to a connection with the Erie, 
West Shore New York Ontario & Western and the Lehigh & Hudson 
railroads on the west side, making 26 miles of road m all The eom- 
nanv was formed by act1 of the New York Legislature of 1850, as 
subsequently amended, and the act of 1880, chapter f 82, and claims 
the right to bridge theJHudson. The stock is $3,000,000 and the bonds 
$6 000,000, which stock and bonds are taken by the Phoenix Bridge 
Company of Phoenixville, Pa., and they have contracted to build the 
structure within two years. „  _ivew  Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Coun 13 miles. Capital stock is $446,600, of which New Haven eity 
owns’ ’ *200,000. New Haven City guarantees the $225,000 second 
mortgage bonds, and has a claim o f  about $300,000 for money ad
vanced Negotiations have been pending between the company and the 
l i ^  for an adjustment. Grosseamings in 1884-5, $150,737; net, 
$6?,792. In 1883-84, gross, $158,206; net, $65,023. (Y. 39, p. 581.)

New H aven & Northam pton.—Operated from New Haven, 
Conn to North Adams, Mass., 123 miles; branches—Northampton to 
Williamsburg, 8 miles; rarmmgton Conn., to New Hartford,Conn., 14 
miles - South Deerfield to Turner’s Falls, 10 miles; to Tariffville, Conn., 
1 mile- leased—Holyoke & Westfield RR., 14 miles; total, 170 miles. 
In April 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. In 1884-85 gross income was $804,- 
099- net. $275,704; surplus over charges, $9,230. In 1883-4, gross, 
$840,213; net, $273,640; surplus, $2,128. (V. 41, p. 688.)

New Jersey & New Y o rk .—Owns from Hackensack, N. J., to 
Stonv Point, N. Y., 25 miles; Nanuet to New City, 5 miles; Hackensack 
to Erie Junction, 6 miles. Leased—Garnerville RR., 1 mile; total oper
ated 37 miles. Organized Sept. 4,1874, by consolidation of the Hacken
sack’& New York RR. and the Hackensack & N. Y. Extension RR.; r©- 
cewer appointed in 1877, and the two roads were separately foreclosed. 
The present company was formed on reorganization in April, 1880. 
Stock. $2,000,000 common, $800,000 preferred. In Jan., 1886, the 
Hackensack RR., previously leased, was consolidated into this oomnauv. 
Gross earnings in 1883, $217,571; expenses, including conton*o«u«>o, 
$217^354. Gross in 1884. $210,649 expenses, $202,523. P-
215.)
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Subscriber« w ill confer a great favor by giving im mediate notice o f any error discovered in  these Tables.
DESCRIPTION.

.For explanation of column headings, &c., see notes 
on first page of tables.

N. J. Southern—1st mort. (int. guar, by N.Y.& L.B.)
Long Branch *  Sea Shore, 1st mort., guar............

New London Northern—Stock ....................................
1st mortgage bonds..................................................
2d mortgage..................... .........................................
Consol, mortgage (for $1,500,000)..........................

,New York Brooklyn dt Manhattan Beach—Stock . . . .
N. Y. & Man. Beach RR., 1st mortgage..................

do 2d mortgage................
N. Y. Bay Ridge & Jam. RR., 1st mort, (guar.)...  
N.Y. B.& VLB., consol, mort., gold (for 12,000,000) 

N. Y. dt Canada—1st M., sterling, guar. D.& H. Can.
New York Central dt Hudson River—Stock...............

Premium bonds (N. Y. Central) ext. 10 y ’rs, ’83..
Renewal bonds............................................... ..........
N. Y. C. & H.,J $30,000,000 1 OOUDOn or reit f 

m ortgage...) £2,000,000 j ooupon or r e g ) 
Debenture bonds (for $10,000,000),coup, or reg.. 

N. Y. Chicago dt St. L —Stock ($22,000,000 is pref.)
1st mortgage, gold, coup, or reg...... .......................
2d mortgage (for $10,000,-0i>0).............. .................
Equip, bonds (principal payable $400,000 yearly)

N. Y. City dt Northern—Qtoneral mort........................
New York dt Greenwood Lake.—1st mort., income ..

2d mort., income........................................................
New York dt Harlem,—Common stock.........................

Consol, mort., coup, or reg., (for $12,000,000)___
N. Y. Lackawanna dt Western.—Stock, guar., 5 p.ct.

1st mortgage, coupon, may be registered.............
2d mort., guar, by D. L. & W. (for $5,000,000)___

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Prinoi, 

pal, When Dae. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

78 1879 $600 $1,449,600 6 J. & J. Last paid July,’85 July 15, 1899
i'oo 1869 1,000 200.000 7 J. & D. New York. Deo. 1, 1899100 1,500,000 l*a Q.—J. New London, Office. Jan. 1, 1886100 1865 lOO&o. 300,000 6 A. & O. N. Y., B’k of N. America Sept., 1885100 1872 500 *e. 387,500 7 J. & D. do do July, 1892121 1880 1,000 812,000

1,000,000
5 J. & J. do do July, 1910

14 1877 500 &c. 500,000 7 J. & J. N. Y., Corbin Bank’g Co Jan. 1, 189714 300,000 7 , do do4 . . . . 500 &e. 200.000 7 J. & J. do do July, 1896All. 1885 1,000 0) 5 g. A. & 0. do do Oot. 1, 1935150 1874 <£100*c 4,000,000 6 g. M. & N. London, Baring Bros. May 1,1904993 ___ 100 89,428,300 1 Q.—J. N.Y., Gr. Central Depot. Jan. 15,1886. . . . 1853 500 &c. 6,450,000 5 M. & N. do do May 1,1893
840

1854 1,000 2,391,000 6 J. & D. do do Dec. 15,18871873 1,000 30,000,000
9,733,333

7 J. & J. do do Jan. 1, 1903840 1873 1,000 6 g- J. & J. New York and Loudon. Jan. 1, 1903
523

1884 l,000&o
100

7,850,000
50,000,000

5 VI. & s. N.Y., Gr. Centr’l Depot. Sept. 1, 1904
513 1881 1,000 15,000,000 6 «• J. & D. Last paid Deo.,’84 Deo. 1, 1921513 1883 1,000 1,046,000 6 M. & S. Last paid Mch. ’85 Mar. 1, 1923___ 1882 1,000 4,000,000 ‘ 7 A. & O. Last paid Oot., ’8 4 Oet.l,’85to ’9462 1880 500 &c. 3,697,000 6 M. & N. Last paid Nov. ’81 May 1, 191040 1875 100 &o. 900,000 7 F. & A. New York, Co.’s Office.

100 &c. 1,800,000 7 M. & S. do do156 . . . . 50 8,500,600 4 J. & J. N.Y., Gr. Central Depot. Jan. 2, 1886156 .... 50 1,49 1,400 4 J. & J. do do Jan. 2, 1886132 1872 1,000 11,650,000 7 M. & N. do do May, i900213 100 10,000,000 14* Q — J. N. Y. by D. L. & W. Jam 2, 1886200 1880 1,000 12,000,000 6 J. & J. do do Jan. 1, 1921200 1883 1,000 4,450,000 5 F. & A. do do Aug. 1, 1923

New Jersey Southern.—The road extends from Port Monmo ith, 
Sa idy Hook, to Atco, 70 miles, with branch fromEatontown to Pt. Mon- 
mmtu, 9 miles. The property was sold in foreclosure March 31,1879 (see 
Chronicle, V. 23, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 
$120,000 on the Tom’s River RR. and $200,000 on the Long B ranch* 
Sea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York *  Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is operated as a 
part of the Central New Jersey system. Suit was begun in August, ’85, 
against the Central of Ne w Jersey Co. for interest overdue. (V. 4 1, p. 189.)

New London. Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Deo. 1,1871, under lease to 
.the Central Vermont Railroad; the lease was for 20 years at $150,000 
per year, and $15,000 for each additional $100,000 of earnings over 
$510,000 per year. Consolidated mortgage bonds issued to retire all 
other funded and floating debt and to pay for branch purchased from 
Vermont & Massachusetts RR. In 183 4-5 gross e irnings were $551,059; 
ne j, $214,60 j ; rentals and interest received $252,464; paid interest, 
$101,391; divi lenl (6 p3r oeit), $00,000; miscellaneous, $3,334; sur
plus, $02,739.

New Y o rk  B rooklyn & M anhattan . B e a c h .—Line of road 
from Brooklyn to Manhattan Beach and branches, 11 miles. This was a 
consolidation in ls85 of the N. V. Bay Ridge & Jamaica RR., the N. Y. 
*  Manhattan B. Railway Co. and the L. I. City & Man. B. RR. Co. The 
railroads are leased for 99 years from 1882 to the Long Island RR. Co. 
at 35 per cent of gross earnings, but the rental guaranteed to be at least 
$95,980 m each year. (V. 42, p. 215.)

New York Sc Canada.—Owns from Whitehall, N. Y., to Rouse’s 
-Point, N. Y., 113 miles; branches: Tioonderoga, N. Y., to Baldwin, 
N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. The stock is $4,000,000. Earnings 1833-84, gross $695,265; 
net, $162,720; loss to lessees, $74,674. fii 1882-83, gross, $717,667; 
net, $116,793; loss to lessees, $118,131.

New Y o rk  Central Sc H u d so n .—Link of Road.—Owns from 
New York City to Buffalo, N. Y., 442 miles; branches on New York 
Central division, 307 miles; total owned, 749 miles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned and leased is 521 miles; third track, 318 miles; 
fourth ¿track 299 miles; turnouts, 590 miles—making a total of 2,394 
miles of track owned by the company, and 325 miles leased, 2,720 
miles in all. Also operates the Dun. All. Val. *  P. RR., 104 miles, but 
^reported separately. In Dec., 1885, a lease for 475 years was taken of 
the West Shore Railway, about 472 miies.

Organization, &c. -This company was formed by a consolidation 
•of the New York Central and the Hudson River railroads Octobei 
1,1869. The New York Central was a consolidation of several roads 
under a special law of April 2,1853. The Albany & Schenectady Rail
road, opened September 12,1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail
road was chartered May 12,1846, and road opened October, 1851.

Stock and Bonds.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1868. 
and on the consolidation with the Hudson River road (Nov. 1,1869) a 
further dividend of 27 per cent was distributed on the New York 
Central Btock and 85 per cent on the Hudson River stock. In Nov
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
Of bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
shares sold afterwards. Dividends of 8 per cent per annum haa been 
paid since 1868, but in 1885 only 3*2 per cent was paid. Prices of 
stock since 1870 have been: In 1871, 8414@ 1033s; in 1872, 89® 1017s ■ 
in 1873, 777s®1061s ; in 1874, 957s®1055s; in 1875,100® 107% ; in 
1876, 96®117ia; in 1877, 85%® 10944; 1878, 103%®115; in 1879,112 
<®139; in 1880,122®1553s; in 1881,1304*9155; in 1882,1238s® 138 ; 
in 1883, 1111«® 129% in 1884, 83^9122; in 1885, 81%®1074*; in 1886, 
to  Feb. 19,102 *4® 107%

The debenture bonds of 1884 must ¡be included in any new mortgage 
.issued prior to 1902. JjijilCE

Operations, Finances, &c.—The New York Central *  Hudson 
JHver has been conspicuous among the trunk lines, in not branch
ing out and taking leases of lateral roads or extensions, but in 
placing a heavy outlay of capital on the main line from Buffalo 
to Albany for the four tracks. The road has a rich local traffic, but 
the profits also depend very much upon harmony among the trunk 
lines. In the fiscal year 1881-82 the profits were insufficient to pay 
the 8 per cent dividends, and the deficit was $1,401,608. In 1882-83 
the surplus over dividend payments was $179,025. In 1881-84 the de
ficit was $2,490,885, and in 1884-85 the deficit was nominally $953,651, 
but including the dividend paid in Oct., 1884, withiu that year the total 

.deficit was $2,295,072. The large decline in net income was partly owing

to gener«.! diDre3siou, but also to the building of the New York Wes 
Shore & Buffalo road.

In Deo., 1815, a lease of the West Shore Railway wa3 taken for 
475 years and the bonis of $50.090,099 at 4 Dor cent guaranteed, by N.
Y. Central & Hu Ison, and $10 009.000 West Shore stock taken as 
consideration. The flseal year>ends Sept. 30.

For the quarter ending Dec. 31. 1835, gross earnings were $3,376,691, 
against $6,810,169; net earnings $2,741,393, against $2,377,033; 
interest, taxes and rentals, $L.46 7,0)0, against $1,500,000; dividends 
$891,281, agaiast $1,341,424; surplus $380.109, against, $35,659.

Annual report for 1884-5in Chronicle, V. 41, p. 744.
Year Net Income, Divi-

ending Passenger Freight (ton) Gross over exp., dends,
Sep. 30. Mileage. Mileage. Receipts, int.* rents, p. o. Surplus 
1881.373,768,930 2,646,814,098 $32,348,395 $7,892.827 8 $754484 
1832.432,243,282 2,394,799,310 30,628,78 1 5,743,904 8 *1,401,608 
1883.429,385,561 2,200,896,780 33,770,722 7,327,156 8 179,024
1834.387,829,886 1,970,087,115 28.148,667 4,668,759 8 *2,490,885 
1885.438,397,774 2,137,821,205 24,429,441 2,176,342 3*2 *953,651

* Deficit.
-(V . 40, p.92,197, 214, 231, 304. 481, 583, 597, 763; V .41,p,113, 
161, 445,527, 612, 653, 689, 709, 721, 722, 7 44  ; V. 42. p. 22,198,217. ]

N ew  Y o r k  C h ica g o  Sc St. L o u is .—(See Map Lake Sh.dt M. S.) — 
Buffalo, N. Y., to Grand Crossing, III., 513 miles; leased in Buffalo l 1« 
miles; Grand Crossing to Chicago 9 miles; total, 523 miles. This Com
pany was formed in 1881 and became known as the “ Nickel Plate.”  
Of the stock $22,000,000 is preferred 6 per cent. In October, 1882, 
the sale of a majority of the stock to a syndicate took place, including 
124,800 shares of common stock and 140,500 preferred, at the respective 
prices (as reporte 1) of 17 and 37. The L. Sh. & Mich. So. owns this stock.

On March 23,1885, D. W. Caldwell was appointed receiver on appli
cation of second mortgare bondholders, and default was made on equip
ment bonds April 1. These bonds are secured on the rolling stock, 
which was purchased in 1882 for $6,000,000, of which $2,000,000 was 
paid in cash. The trustees can take the rolling stock and sell it, but 
there is no lien on the road. The first instalment of principal was due 
Oct. 1, 1835: default on the first mortgage interest occurred June 1, 
188$. The bondholders’ committee as constituted December, 1885, 
and their proposed method of action, were given in V. 41, p. 653. In 
Sept., 1885, large judgments were entered against the company, and an 
answer put in by tne defendants in the foreclosure suits. See V. 41, p.357.

Annual report for 1884 in Chronicle, V. 40, p. 567. For the last 
quarter of 1835 gross earnings were $957,136, against $865,548 in 
1834; neb $342,22/, against $269,036 in 1334.

The road was operated after March 28, ’85, by the receivers, and their 
returns for the year ending Sept. 30, 1885, were given in V. 41, p. 
744. (V. 40, p. 270, 394, 424, 454, 508, 542, 567, 685, 717, 741, 763; 
V. 41, p. 23, 51,189, 273, 356, 392, 420, 473, 495, 535, 653, 720, 741; 
V. 42, p. 60, 125,156, 187, 215., 243)

New Y o rk  Glty Sc N orthern.—Owns from 157th Street In 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was organized 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $264,000 under a prior mortgage were outstanding Nov. 1,
1884. Stock is $2,990,000. Default was made in interest due May 1,1882, 
and foreclosure is pending. Mr. Arthur Leary was appointed receiver- - 
May 24, 1882. Gross earnings in $1884-5, $413,533; net, $36,154: 
deficit for ye*r, $205,146. (V. 40, p. 182, 241, 337, 588; V. 41, p. 585.)

New Y o rk  Sc Greenwood Lake.—Owns from Jersey City, N. J „  
to Greenwood Lake, 43 miles; branches — Ringwood Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganized as Montclair *  Greenwood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchased a controlling interest in the property 
and now operate it. The holders of the second mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 
gain control of the property. The stock is $100,000; advances due to 
the Erie and to Cooper *  Hewitt $132,615. Net earnings in 1882, 
$20,411; to 1883, $6,475; in 1884, $5,670. Abram S. Hewitt, Pres’t. 
-IV . 40, p. 684.)

New Y ork  Sc H arlem .—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb. 
RR. is used. This company owns the Fourth Avenue street railroad. 
The property (except the horse railroad) was leased April 1,1873, for 
40i years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stoek and the interest on the bonds. The Fourth ave. horse 
railroad was retained, and extra dividends are paid out of its receipts, 
annually in April. AD operations of the main road are included with, 
those of the N. Y. Central & Hudson.

New Y o rk  Lackaw anna Sc W estern.— From Binghamton to 
Buffalo and International Bridge and branches, 214 miles; built under the 
auspices of Del. Lack. *  West. Opened Oct., 1882, and leased to Del. 
Lack. *  West, for 99 years, with a guaranty of the bonds and 5 per cent 
yearlv on the stock. The latter guaranty is written across tne face of the 
certificates and signed by the D. L. *  W. officials. Sept. 30, 1884, owed
D. L. &W. for advances $420,143. Mffiga;
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Miles
of

Road.

N. Y. Lake Erie <t Wes#.—Stock, common..................1
Preferred stock.......................................................... 1
1st mortgage (extended in 1867 to 1897).............
2d mortgage, gold (extended in 1879)....................
8d mort., gold (extended 40 years at 4% p. ot>—  
4th mort., gold, (extended in 1880 at 5 per cent).
5th mortgage, convertible.......................................
Buffalo Branch Bonds..............................................
Long Dock Co,, old mortgage...................................

Do mort., coup.,gold (for $7,500,000)
1st consolidated mortgage, gold..............................

do do funded coupon bonds.
N. Y. L. E. <Ss W. reorganization 1st lien b'ds, gold

do 2d consol, mort., gold.................
do income bonds (non-cum.)........... .
do fund. coup, bds (redeem, at 105 & int.

Collateral Tr. bonds, gold, red’ble at 110...............
Car trust bonds (only $600,000 6s)..................... .

New YorK <£ Lorn/ Biranch—Stock...............................
Mortgage bonds.........................................................

N.Y. <& N. England—Stock ($20,000,000 auth’rized)
Preferred stock, 7 per cent cumulative..................
1st mortgage ($6,000,000 are 7s)..........................
2d mortgage ($3,341,000 are 6s).......................... -I
Notes and debts for terminal property.................

New York New Haven <t Hartford—Stock.............
Mortgage bonds, reg. (for $5,000,000).................
TTnriftm & Portchester, 1st mortgage guaranteed 

do do 2d M., coup, or reg., guar.
New York Ontario dk Western—Preferred stock.......

Common stock..........................................................
1st M., gold, for $4,000,000 (redeemable at 110)..

660
660

38
380
321
321
257
123

12
12

421
421
421

Date
of

Bends.
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
$100 $77,223,100

100 8,145,800 6 Yearly. N.Y., 19 Cortlandt St.
1847 1,000 2,482,000 7 M. «Ss N. do do
1879 1,000 2,149,000 5 g- M. «Ss S. do do
1853 1,000 4,618,000 412g. M. «Ss S. do do
1857 1,000 2,926,000 5 g. A. «Ss O. do do
1858 50Ö &e. 709,500 7 J. & D. do do
1861 100 &c. 182,600 7 J. & J. do do
1863 1,000 3,000,000 7 J. & D. do do
1885 1,000 4,500,000 6 g. A. & O. do do
1870 1,000 16.890,000 7 M. & 8. New York and London.
1878 500 <Ssc. 3,705,977 7 g. M. «Ss S. do do
1878 1.000 2,500,000 6 g. M. «Ss N. do do
1878 500 <Ssc. 33,597,400 6 g. J. & D. Coupon of June,’86, off.
1878 300 &C. 508,008 6 J. «Ss D. Last paid Dec. 1883.
1885 1,000 4,032,000 5 J. «Ss D.
1882 1,000 4,273.000 6 g M. «Ss N. New York «Ss London.

5,612,000 6 & 5
2,000,000

1882 1,500.000 5 N .Y ., 119 Liberty St.
19,017,000
1,800,600

1876 1,000 10,000,000 6 & 7 J. «Ss J. Boston, Treas.’s office.
1882 1,000 4,382,000 3 & 6 F. «Ss A. do do
1882 1,646,532 4 Various Boston.

100 15,500,000 5 J. «Ss J. N.Y., Grand Cen. Depot.
1883 l.OOO&c 2,000,000 4 J. «Ss D. do do
1873 1,000 2,000,000 6 & 7 A. «Ss O. do do
1881 1,000 1,000,000 4 J. «Ss D. do do

2,000,000 12
58,113,982

1884 1,000 134,000 6 g. M. «Ss S. New York

Ronds—Princi
pal,IV hen Due. 

Stocks—Last 
Dividenti.

Jan. 15,1884 
May 1, 1897 
Sept. 1, 1910 
Mar. 1, 192» 
Oct. 1, 1920- 
June 1. 188$ 
July 1, 1891 
Jan., 1893 

Oct. 1, 1935- 
Sept. 1, 1920- 
Sept. 1, 1920 
Dec. 1, 1908 
Deo. 1. 1969 
June 1, 1977 
Deo. 1, 1969ü 
Nov. 1, 1922 

1886-1892.

Jan., 1905- 
Aug. 1,1902 

1883-92 
Jan. 2, 188» 
June 1, 190» 

1903
June 1.1911 

March i ,  1883:
Sept. 1, 1914

N ew  Y o r k  L a k e  E r ie  & W e ste rn .—Link op Road.—Suffems, 
N. Y., to Dunkirk, N. Y., 430 miles : branches—Piermont, 18 miles ; New- 
burg, 18 miles: Buffalo. 60 miles; Erie International RR.. 5 miles; 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. &N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles ; Buf. Brad. & Pittsburg and extension, 78 
miles ; Buff. N. Y. & Erie, 140 miles ; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. «Ss Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Bui., 13 miles ; Buf. & Southw., 68 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles; 
N. Y. Penn. & Ohio and branches, 547 miles; total operated, 1,622 miles.

On May 1,1883, began to operate the New York Pennsylvania & Ohio 
under lease, and on May 14,1883, the Chicago «Ss Atlantic road was 
opened from Marion, Ohio (on the New York Pennsylvania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West, gave a 
complete line from New York to Chicago; but in 1885, owing to dissen
sions, this was broken.

Organization, Leases, &c.—The New York & Erie RR. was chartered 
April 24,1832, and the State of New York loaned the company $3,000,- 
000; the road was opened to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie Railway Co. June 25, 18bl. 
This Erie Railway was sold in foreclosure under the second consolidated 
mortgage in 1878. The present company was organized and took 
possession June 1,1878.

Stock and Bonds.—Preferred stock has a prior right to 6 per cent 
(non-cumulative) from the net profits, “ as declared by the board of di
rectors,”  and in Jan., 1883, it was decided by the-U. S. Circuit Court that 
when sufficient earnings were shown the dividend must be paid.

Prices of com. and pref. stock since June, 1878, have been as follows: 
Com.—In 1878, 7B8®221a; in 1879, 211e'®49j in 1880, 30®511s; in 1881, 
39%®527s; in 1882,3314®43%; in 1883, 2678®407s; in 1884, 1118®283s; 
in 1885, 9i4®2778. Pref—In 1878, 2H2®38; in 1879, 37^®78i8;m  
1880, 47®93ia; in 1881,801a®96ia; in 1882,67®8814; in 1883,72®83 ; 
In 1884, 20®71 ; in 1885,18®57 ; in 1886 to Feb. 19, 23®287s.

The 1st consol, funded coupon bonds are secured by lien of consoli
dated mortgage. On the second consolidated mortgage coupons no fore- 
chsure can take p’ ace rill six successive coupons are in default, 
hut all of one coupon must be paid before any part of a subsequent 
coupon is paid. In 1882 the reorganization first lien bonds dated 1878 
were issued, and they rank next to the 1st consol, mort. and its funded 
coups. In 1883 the collat’l trust bonds were issued (the U, 8. Trust 
Co. trustee; Bee V. 38, p. 509), and redeemable at 110 on three months’ 
notice ; about $730,000 were so redeemed Nov., 1885. The 2d consol, 
funded coupon bonds of 1885 were issued to lund three past due 
coupons and the coupon of June, 1886, and the coups, are deposited as 
security. These bonds are redeemable at any time at 105 and accrued 
interest.

Operations, Finances, &c.—The company since its reorganization 
in 1878 has become a standard gauge system. The income account for 
several years showed a considerable surplus over fixed charges, but in 
1883-84 the income fell off largely, and there was a deficit below the 
interest requirements, and three coupons, June, 1884, to June, 1885, 
on the 2d consol bonds, were passed. In Nov., 1885, it was announced 
that the company had negotiated a loan for $7,000,000 new bonds 
on the Long Dock property (including $3,000,000 to pay old bonds), and 
the coupon of Dec. 1, 1885, would be paid if holders funded the three 
coupons overdue, and that to fall due June 1, 1886. See V. 41, -p. 585.

Borne of the holders of car trust bonds have relinquished their right 
to annual drawings of principal, and 90 per cent of the holders agreed 
to  reduce their interest to 5 per cent.

For three months from Oct. 1 to Dec. 31 in 1885 gross earnings were 
$5,766,061, against $5,141,580; net $1,799,744, against; $1,466,010, 

The annual report for year ending Sept. 30, 1885, published in the 
Chronicle, V. 41, p. 609 and 652, had the following :

OPERATIONS AND FISCAL RESULTS.
Operations— 1881-82. *1882-83. 1883-84.

Passengers carried.. 6,784,195 6,934,724 6,734,045
Passenger mileage .. 225,130,883 247,147.117 235,105,058 
Rate <0 pass. ® mile 1-947 cts. 1-969 tets. 2-189 cts.
Freight (tons) moved 11,895,238 13,610,623 16,219,598 
Freight (tons) mil’ge 1954389710 2306946892 2498888976 
Av.rate f  ton ^  mild 0’749 cts. 0’780 cts. 0*685 cts.

harnvngs— s& A tAPassenger.................. 4,384,510
Freight..............  14,642,128
Mail,expr’s,rents,&c. 949,136

Transp. expenses... 
General expenses...

1881-82.
$5,832,979

610,578

1882-83.
$6,421,979

558,536

1883-84. 1884-85.
7,059,155

699,660

1884-85.
7,209.054

250,635,115
14,959,970

2381778927
$4,632,229 

17,213,621 
956,396

$4,675,872
15,773,004
1,188,559

3,986,793 
13,813,249

______________________________________ 1,134,530
Total gross eara’gs 19,975,774 22,802,246 21,637,435 18,934,572
* In 1883-84 and since the N. Y. Pa. ?<Ss Ohio statistics are included 

but in 1882-83 they were included for five months only. The figures of 
traffic do not include coal and other supplies for the use of the two 
companies. ........................ ..........1881-82. 1882-83. 1883-84.
Operating expenses— $ $ $ ___
Maintenanoeof way. 1,995,368 2,720,174 2,602,368
Maintenance of cars. 1,009,662 1,299,986 1,247,324
Motive pow er. . . . . . .  3,639,506 4,443,908 4,749,570

2,369,045
1,305,864
4,158,186

5,964,475 
549 94$

T otal..................  *3,088,093 15,444,583 16,358,077 14,347,516
Net earnings............ 6,887,681 7,357,663 5,279,358 4,587,056
P. c. op. exp.to earn’s 65-50 64-78 69-52 69-79-

The statement of profit and loss ituBudes -umerous items, and refer
ence should be made to the table in Y. 41, p. 652, of which the totals are 
as follows for the fiscal years ending Sept. 30,1882,1883 1884 and 1885.

1882. 1883. 1884. 1885.
Total income... $7,668,335 $8,234,463 $6,356,983 $5,589,74$
Total debits.... 6,501,693 6,968,978 7,055,606 6,966,691
Surp. or deficit.. $1,166,642 $1,265,485 *def.$698,622 df.$l,376,94»

* This allows for full interest on 2d consols, though only two months’ 
interest was actually paid in 1883-84 and none in 1884-85.
—(V. 40, p. 23, 92, 151,164, 182, 214, 241, 270, 281, 304, 363. 425,552,. 
569, 588, 625, 640, 652, 685, 717; V. 41, p. 23, 50, 95, 161, 189. 190,. 
215, 273, 407, 420, 446, 495, 585, 599, 609 , 612, 6i3, 625, 652 , 665; V . 
42, p. 60, 93, 187, 207, 243.)

New Y ork & Long B r a n c h .-1The following-named companies- 
were consolidated on December 21, 1881: New York & Long Branch. 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt <Ss Far- 
mingdale RR., from Long Branch to Ocean Beach, 7 ; Long Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt, 3 ; New York & Long 
Branch Extension RR., from Sea Gi rt to Point Pleasant, 3 ; Long 
Branch & Bamegat Bay RR., from Point Pleasant to Bay Head, 1;, 
total length, 38 miles. The Central RR. of New Jersey holds a ma
jority of the stock, and by contract of Jan. 3,1882. the Penn. RR. andf 
Central of N. J. agree to pay 32 p. ct. of gross traffic—$206,000 per year 
as a minimum to $240,000 as a maximum. When the Phila.& Read, leased, 
the Central of N. J., litigation was begun to deprive the Penn. RR. of 
further use of this route, but a compromise was made. Gross earn
ings for the year 1883 were $544,390 and deficit on operations $35,383. 
Interest charge, $90,000 and dividend of 1% percent $35,000, making 
total deficit, $160,383,

New Y ork  & New England.—The mileage owned is as fol
lows: Boston to Hopewell Junction, 215miles; Wicopee to Newburg, »  
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass.* 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., 1*3miles; Charles 
Riv. to Ridge Hill, Mass., 2 miles; other branches, l 1̂  miles; total owned,. 
326 miles. Leased—Franklin to Valley Falls, 14 miles; Vernon to Rock
ville, 4 miles; Springfield to E. Hartford, &c., 34 miles; Norwich <Ss Wor
cester RR., 66 miles; total leased, 119 miles; also has running arrange
ments over 26 miles more. Total, 471 miles. Controls Norwich <Ss N. Y. 
Steamer line. . .The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Since the completion of 
the line to Fishkill oh the Hudson in 1883, the through traffic rates- 
have been demoralized, and the N, Y. & New England has not yet 
realized the full benefit of that extension.

On January 1,1884, Mr. C. P. Clark, the President, was appointed the 
receiver, aud so remained till Jan. 1, 1886, when the road was returned; 
to its owners. For the car trust bonds 2d mortg. bonds were issued,, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb 1892 and 6 for bal
ance of term; the rolling stock was so:d and bought in by the receiversiu 
Sept., 1885. See V. 41, p. 357. It was voted in Sept., 1885, to offer- 
$2 000,000 of 7 per cent cumulative preferred stock at par; and this 
stock, taken by stockholders, by creditors and others, cleared oil the-

T. Hart, the President, remarks in his report for 1884-5 that 
after paying all charges for the year, including interest on the bonds,, 
there was a deficit in the year’s income of $113,460, and then says: 
“ It is true that the charges payable out of inoome for the year 
are less than this amount by $44,000, representing coupons 
funded by the company in its second mortgage bonds, andi 
if considering only the receiver’s income and disburse
ments, the deficit should be reduced by this amount, 
and so be stated at $69,460. The amount charged to ‘rent of other - 
roads’ includes a payment of $72,675 to tne Norwich & Worcester road 
during the year. This may not be expected as a future charge, the 
rental of that road having been reduced, as is explained iu this report. 
A fair statement of the matter is, that your road has substantially- 
earned its fixed charges, although technically it has failed to do so by 
$113,460. The most important question is whether these net results 
have been obtained by neglecting repairs and renewals, and thereby 
lessening the value of the property. Upon this it may be stated that the* 
Railroaa Commis-iouers of the several States, in giving the result of 
their official examinations of your road, speak very highly Of its condi-
lGross earnings for three months from Oct. 1, 1885, $960,724, against. 

$800,2 4 ; net, $381,3 i7 ; against $231,034.
The operations of the Norwich & Worcester road are kept separate. 

See »Tmna.1 report for year ending Sept. 30,1885, in V. 41, p. 686. Oper
ations, <Ssc., for three years past were:
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Subscribers w ill confer a great favor by giving im mediate notice o f  any error discovered in  these Tables.
DESCRIPTION.

For explanation of column headings, &c., see notes 
on first page of tables.

New Tor/c Penn, di Ohio—Prior lien bonus, goid,$&J3 
1st mort., gold (no foreclosure till 1895,) $ & & ..
2d mortgage, incomes, $ & £ ..................................
3d mortgage, incomes, $ & A ..................................

■JV. ¥. Phila. <& Norfolk—1st mortgage, gold.............
Income mortgage, non cumulative.,.......................

N.Y. Pittsburg <6 Chic.—1st M., gold ($18,000 p. m.)
N. ¥. Prov. <fi Boston—(Stonington)—Stock.............

First mortgage...........................................................
1st mortgage (Stonington to New London)........

•N ¥.Susqueh.<£ Western— 1st mort., Midland of N. J.
1st mort., gold (2d on 73 miles)............. .................
Mortgage, gold, on Paterson Extension...............
Debenture bonds.......................................................
Scrip for coupons (redeemable at option).............
Car crust certificates................................................

~N. ¥. Tex <& Hex.—1st M.. gold, 1. g. (for $8,000,000) 
■N. ¥. Woodhaven <£ Bockdway—1st mortgage, coup .

2d mortgage, income, non-cumulative, reg...........
Car trusts, secured by 1st mortgage bonds_____

*'Niagara Bridge <& Canandaigua—Stock..................
Norfolk Southern—1st mortgage, gold.....................

2d mortgage, income (not cumulative)..................
Sinking fund debenture certificates.......................
Funded int, bonds ($270,000 secured by coupons)

^Norfolk dt Western.—Common stock........................
Preferred (6 per cent) stock.....................................
General mortgag, gold (for $11,000,000)........
1st M.,gold, bn New Riv. div, (cp., but may berg.)

' Improv. & Ext. mort., gold, ($8,000,000 author’d) 
Adjustment mert., gold (red’ble after ’94 at 110),

Miles
of

Road.

427
460
460
460

Date
of

Bonds

16

100
75
75

510
510
428

80
510
510

1880
1880
1880
1880
1883
1883
1881
1869
1881
1880
1881
1881
1882
1885
1882
1882
1885

1880
1881
1881
80-’82

1881
1882
1883
1884

Size, or 
Par 

Value.

$500&c, 
500 &c. 
500 &o. 
500 &c.

500 Ac 
100 

1,000 
1,000 

500 &c 
1,000 
1,000 

500

500
1,000

100
1,000
1,000
1,000

300
100
100

1.000
1.000
1,000
1,000

Amount
Outstanding

$8,000.000
44.093.000
14.500.000 
30,000,000

1.848.000
1,000,000

(?)3.000. 000
1.000. 000

300.000
3.500.000
2.500.000

250.000
600.000
93.000 

831,420
3.000. 000

600.000
1.000. 000

180,213
1,000,000

900.000
1,000,000

250.000
345.000 

6,980,900
17,455.500
6.699.000
2 ,000.000
2.500.000
1.500.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

6 g -
Z g-5 g.
5 g.
S g-
! g- 
7 
4
6 
6 
6 
6 
6 
6
6 g.
• *' 
6 
3
!* •  
6 
6

3 ̂  scrip. 
6 g. 
6 g. 
6 g. 
7 g .

When
Payable

M. A S. 
J. A J. 
M. AN. 
M. A N. 
J. & J.
J. A J .  
Q.—F. 

J. A J. 
A. A O. 
A. A O. 
J. A J.
I. & D. 
F. A A,
Quar. 

A. A O.
J. & J.
F. & A. 
A. A O. 
M. A S. 
Yearly. 
A. & O. 
Various

Where Payable, and by 
Whom.

Bonds—Prinoi 
pal, When Due. 

Stocks—Last 
Dividend.

London and New York, 
do do
do do
do do

New York Agency. 
N.Y., Central Trust Co 

do do
do do

N. Y., Nat. Park Bank. 
Paid cash, scrip.

* —Mob 
A N. 

A. & O. 
F. & A. 
Q —M.

Paid *3 cash, ^  scrip.

N. Y ., So. Pac. Co. 
Treasurer’s Office.

N. Y., Cent. RR. Office. 
Int.fund. from Sep. 1,’84
Int.fund. from Sep.1,’84

N. Y. and Philadelphia.
do do

Compy’s Agency, Phila. 
New York and Phila.

March 1,1895 
July 1, 1905 
May 1, 1910 
May, 1915 

Jan. 1,1923 
Oct. 1,1933 
July 1, 1921 
Feb. 10,1886 
July 1, 1899 
A prili, 1901 
April 1, 1910 
July I, 1911 

1911
Aug. 1, 1897 

1895
1887-1893 

Oct. 1, 1912 
Jan. 1, 1902 
Jan. 1, 1912 
Aug. 1, 1890 

Oot. 1, 1885 
Sept. 1, 1920 
Jan. 1, 1970 
Oct. 1, 1892 
1892 A 1920
Jan. 15,1884 
May 1, 1931 

A prili, 1932 
Feb. 1, 1934 
Deo. 1, 1924

Av.
'■’Years. Miles.
0.881-82......... 380
.1882-83........  384
1883- 84. 382
1884- 85........ 382

Gross Net 
Earnings. Earnings. 

$3,268,810 $909,194 
3,571,858 385,480
3,362,032 420.406
3,288,946 1,081,366

Passenger Freight (ton)
Mileage. Mileage.

55,853,672 103,668,653
53,815,074 153,213,910
54,299,316 138,534,292
58,818,387 L07,639,953 ___|_________ JBH

—(V. 40, p. 28, 120,152, 182, 269, 338, 363, 394, 425, 454, 508, 542. 
569, 626, 652, 717, 742; V. 41, p. 24, 50, 76, 102, R54, 242, 273. 331 
357,392,420,463,495, 527 ,555,556, 585, 612, 654, 686 ,722 ,745 ! V. 42, p .6 0 ,6 1 ,156, 187, 243.) v  ’ ’

N ew  Y o r k  N ew  H a v e n  & H a r t fo r d .—Owns from Harlem Juno 
N. Y., toSpringttold, Mass., J23 miles ; branches to New Britain, Middle

- town andSuffleld, 18 miles, leased—Harlem A Portchester RR., 12 miles • 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54

<miles; Stamford & New Canaan Road, 8 miles—total operated, 263 
mites. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford A New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williams bridge into N. Y. City and pays a 
large rent therefor. The company leases the Harlem River A Port- 

-chester Railroad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. A Boston Air Line for 99 years at 4 per cent per an
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. A Conn. Val. road was purchased. In April, 1881, a controlling in
terest was bought in the N. Haven A Northampton RR. stock by parties 

* In 'he interest of this company. In 1883 the mortgage for $5.000.000 at 
-4: per cent was authorized, to be issued as required in making improve- 
ments on the main line.

Fiscal year ends September 30. Annual report was in V. 42, p. 59. For they-------- BA gaag ¡Ar- . . -  - - -
- against $6
r215. (V _ . ____ __ ___

N ew  Y o r k  O n ta r io  <fc W e s te rn .—Owns from Oswego, N Y., to 
Middletown, N. Y., 248 miles; branches to Gourtlaud, N. Y., 47 miles 
to New Berlin. 22 miles to Delhi 17 miles; to Ellenville, 8 miles- 

-Middletown to Cornwall 25 miles, and thence over West Shore RR to 
'Weehawken, 52 miles; total operated, 421 miles.

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore
closure November 14, 1879. The present company was organized 

-January 22, 1880. From assessments about $10,000,000 was realized 
the holders of first mortgage bonds taking new common stock without 

.paying any assessment, and the holders of receivers’ certificates taking 
new preferred stock. The terms of reorganization forbid the placing of 
a mortgage ahead of these stocks, except by consent of a majority of 
holders of both stocks. Preferred stock to receive 6 per cent (non-

- cumulative) from net earnings; surplus goes to common. In March
® -™ eniJ!Lfo£ Jlwo years were paid on preferred stock. In Aug., 1885, $i,20o,000 of the oref stock was bought for the purpose of con- 

»Jtrolmg this company in the interest of N. Y. Central A Hudson.
Of tbe$4,0o0’000of 6 per cent first mortgage bonds $2,000,000 are 

vT?ei>I>8*';e<* ln iriI8̂  to retire the preferred stock:. A majority of Stock
e r . 8 assented to this issue of bonds. This company was closely 

allied and entangled by contracts with the N. Y. West Shore A Buff. RR.
new West Shore Co. in January, 1886. the N. Y. 

2* i took title to the road, Middleton to Cornwall, and a right to run 
Its trains over the West Shore from Cornwall to Weehawken by payment 
„  a n^ed sum per mile for trackage, and was also discharged from all 
liability under the former lease and on the terminal bonds.

J r  clwoq?>e-7a/  eadin# 8ePt- 30,1885, gross earnings were $1,882,134; «net, $229,374. See annual report in V. 42, p. 123. (V. 40 d l i f t  1 H2 
-481, 508; V. 41, p, 216, 242, 273, 603, V .42, •¿ 93,*123,128.) ’ 

N e w Y o r k P e n n s y l v a n l a  & O h io .-O w n s from Salamanca, 
fliiJb  7i° D.ayton, O., 388 miles; branohes—to Oil City, 34 miles; to 

AMflhkn°pp l2iile8 ’ 424 miles, ¿eased lines—
m,; F 1]6! *  Mshon RR., 36 m.; other small 

w  m ? ,2 I2,; tota,1 57 *  ni,l6s- C aused to standard gauge
i ^ 8 7 i 8 n n d ^ S er+ ? l^ lantl0^  Gl'uat Western Railway, bold JuTy 
Again7 sold t™ Ma-V W74, but lease not carried out i 8?,?’ and reorganized by a London committee ^  hj ■ ?  and. bond holders. (See V. yo. p. 143.)

^ o r^ ehondmud Ar« ^ e_v0tins power of the new stock until the thirdreceive 7 per cent interest in cash during three years. 
Ih e  first mortgage bonds bear 7 per cent, whatever portion of this that
tnlfonds of th f s^ie°idns?a «able ^  warrants, to be capitalizedi u f v T i ° , f interest to become absolute not 

July 1,1895, the right to foreclose

estates^ $2,076,655. Bonds above are also seoured on leasehold

wm be S^fer1 N' Lake Erie & Western. The rentalwin De 32 per cent of all gross earnings up to $6.000 ooo and *>0
^ e $ 7 ° L o lOOO°8andatifin,a<iabOVe ^ ’°V°;Vd0’ or 11111511 tbegross^arnings a4 35 per eent of all earnings. But if 32 Der cent
S t $ 7I 7 ’S sf^be^ am ^ aT -i ihau,a specified m i S ^  sum
fntlresr outof tliea the dLeflolt 1810 be made up without
the N Y h tf  tn f .^ ^ F <8,lb8eqi ient year- ° ut of tbe rental paid,vears a navmAn't nf « 9«n L i  int- a? d rentals, and for two and a half years a payment of $269,346 a year to the car trust.

Earnings for year ending Sept. 30, 1885, $5,065,161; net, $1.381.224: 
rental to N. Y. P. & O., $ 1,621.044; loss to Erie, $239,820. (V. 40, p. 28. 542, 742; V. 41, p. 76, 102, 161, 473.) ’ v  *

New Y o rk  Philadelphia & N orfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 94 miles, and King’s Creek, Md., to Crisfleld. 
17 miles; total, 111 miles. Successor of the Peninsula RR. Co. of Va.* 
Jan. l , 1884, purchased the Eastern Shore (Md.) RR., Delmar to Cris
fleld, 38 miles. Capital stock Dec. 31, 1884, $1,714,375. Gross earnings 
in 1884, $123,526; net, $50,236; interest on bonds, $55,920. A. J. 
Cassatt, President, Philadelphia.

New Y o rk  Pittsburg & Chicago.—This was the projected line, 
from Bed Bunk, In., to Huntington, Ind.« mid to Cbicairo, formingr a W68t* 
em connection for the Central of N. J. The company was buildingfrom 
Wampum. Pa. to Marion, O., 165 miles, and the whole route was to ex
tend from New York City to Marion, O- Henry Day, N. Y., is trustee 
of the mortgage, and Gen. J. S. Negley, Pittsburg, is President.

New York Providence & Boston.—Owns from Providence. R 
L, to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch 
4*2 miles; operates also Pawtuxet branch roads. 5 ^  miles; total oper
ated, 82 miles. Owns a majority interest in the Providence A Htoning- 
ton bteamshlp Line, which has a capital of $1,400,000. Gross earnings 
iu 1883-84, $1,185,330, against $1,139.886 in 1884-85; net earnings, 
$457,675, against $378,370. (V. 41, p. 720.) *

New Y ork  Susquehanna & W estern .—Jersey City to Grave 
Place, 101 miles; Two Bridges, N. J., to Unionville, N. Y., 21 miles- other 
branohes, 12 miles; leased—Unionville, N. Y., to Middletown. N.’y . 14 
miles; Lodi Br., 2 miles; Penn. RR. trackage, 2 miles; total, 152 miles

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hands March 30 
1875, and was sold in foreclosure Feb. 21,1880/ and the Midland oi 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in Jime, 1881, of the Midland or New Jersey, the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000. The amounts of stock were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref. The New Jersey 
Midland junior securities were exchangeable into stock of this company 
on certain terms, and the status of the exchanges up to Jan. 1.1885 
was stated in the Chronicle, V. 40, p, 596. *

In Jan. and July, 1885, and Jan, 1886, the holders of N. Y. Sus & W 
mortg. bonds and debentures were asked to fund in scrip one-half of 
the coupons then due, the other half being paid in cash. See report in 
Chronicle, V. 40, p. 596. Income account for 1884 and 1885 was as 
follows:
„  , 1884.
Gross earnings..................................................$1,034,208
NetearnlDgs....................................................  $416,520
Interest*........................................................... $411,000
Rentals.............................................................  25,000
Car trusts.........................................................  83,192

1885.
$1,092,334

$474,834
$411,000

25,000
83,192

Total charges............................................  $519,192 $519,192
...............................................................  $102,622 $44,318

* The company paid only half interest (except on N. J. Midland and 
Paterson extension bonds), which would reduce the above proportion
ately. (V. 40, p. 28,182, 241, 330, 596, 625, V. 41, p. 473, 5»6 : V. 
42, p. 22,61,215.) '  ’

New Y ork  Texas & M exican .- Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Mortgage $22,850 per mile, covering 5,120 acres 
of land, being half of the grant, which is 10,240 acres per mile, if it 
can be oDtained. Stock, $2,000,000. In September, 1885, sold to So 
Devel. Co. and is operated by the So. Pacific. (V. 41, p. 273, 446.745 • v. 42, p. 243.) ’  *

New Y o rk  W oodhaven Se R o c k a w a v ,-Owns from Rocka- 
way Beach to Woodhaven and branch to Glendale Juuction, 10«b miles 
?QQO8t0Ĉ  ^readjustm ent 01 the finances took place in1882, and the new $600,000 first mortgage was issued and the $1,000.- 
000 incomes were issued for the old mortgage bonds. The-e incomes 
are convertible into preferred stock until 1892. In 1884-5 irrbsseai-n- 
^ So^ere $153’244: net, $77,707; rentals, $43,103; net, $ g ,b O i ;in
i w v 4AigrOSe o ^ i4’9,4:20’ net’ ^b9,608; rentals, $40,724; net, $28,884.(V* 41) j). 720«)

Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
Perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross.sum of $1,000,000.

Norfolk Southern.—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1,1883. Owns from Norfolk, Va.. to Edenton, N C 73 
nodes. Capital stock, $1,000,000.- The holders of 1st mort and deben
ture bonds funded their interest for five years, Sept, and O ot, 1884 to 
17^  nea<$y^]í}’¿1~889> resPecl'1Yely. Gross earnings in 1883-84, $199,-

Norfolk & W estern . —(See Mop.;—Owns from Norfolk, Va..to Pe
tersburg, Va., 81 miles; Petersburg V i., to Lynchburg, Va. 123 miles 
Lynchburg, Vav to Bristol, 204 miles; branohes—Petersb’g to City Point! 
Va., 10 miles; Junction to SaltvUle, Va., 10 miles; New River Division,
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February, 1886.J KAILKOAD STOCKS AND BONDS, 6 9

Su bscHIters w ill confer a great favor hy giving im mediate notice o f  any error discovered in  these Tables.
DESCRIPTION.

■For explanation of column headings, &c., see notes 
on first page of tables.

Norfolk <£ Western— (Continued)—Car trust...............
Convertible debent’res (red’ble on 30 days’ notioe)
Norfolk & Petersburg—2d mort.............................
-South Side—1st pref. consol, mort. (6s, ext.in ’85) 

do 2d do guar. Petersb’rg
do 3d do

Virginia & Tenn.—Enlarged mort. (extend’d in ’84)
do do 4th mortgage.....................

North Carolina—Stock, common...............................
Preferred stock..... ...................................................
Mortgage bonds.......................................................

North Pacific Coast—1st and 2d mortgages.............
North Pennsylvania—&took, guar.......... . _..........

2d mortgage...............................................................
General mortgage bonds..........................................
Bonds secured by $1,200,000 stock.......................

Northeastern (S. O.)—Stock........................................
1st mortgage.............................................................
2d mortgage...............................................................
Consol, mort., gold (for $1,836,000)........................

Northern (Cal.)—1st mortgage ($6,300,000), gold..
San Pablo & Tulare—1st mort. ($3,750,000)........

Northern Central—Stock.....................................1___
1st mortgage, State (Maryland) loan......................
3d mortgage, coupon............... ...............................
Consolidated mortgage, gold, coupon....................
Consolidated mortgage, gold, registered ...............
Consol, general mort., gold, s. f., coup., £  or $__

do do gold, coup. $ .....................
do do do do......................

2d general mort., “ A,”  coupon (sinking fund)___
do “ B,”  coupon................................

Union RR., 1st mortgage (assumed).....................

Miles
of

81
133
133
133
214
214
223
223
223

76
88
56

140
102
102
Í49
47

323
138
138
138
138
138

138
138

Date
of

Bonds
Size, or 

Par 
Value.

Varis $ .. . .
1884 500
1868 1,0001866 1,0001866 200 &c.
1866 200 &o.
1854 1,000
1865 1,000
. . . . 100

100
’67-’¿8 500
1881

. . . . 50
— 500 &c.

1881
. . . .

_____ 50
1869 500
1869 500
1883 1,000
1877 1,000
1878 1,000
. . . . 50

1865 500 &c.
1868 1,000
1868 1,000

1874-5 1,000
1876-7 1,000
1885 1,000
1876 1 1,000
1876 1,000
. . . .  150Ö &c.

Amount

4,169,500
1,200,000

899,350
820,000
322.000
694.000

3.964.000
1.023.000
6.500.000
1.500.000
1.126.000
2.599.000

205.000
2.438.000
2,000,000
1.220.000 
2,818,000 
1,000,000

__900,000
75 miles; Flat Top extension, 7 miles. Total operated, 510 miles. Under 
construction, Cripple Creek Branch, 50 miles.

The Atlantic Mississippi <fe Ohio RR. Co. was a consolidation of Nor
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
o f which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated bonds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881 
and was reorganized as the Norfolk & Western. Of the general mort 
gage, enough is reserved to take up prior liens. The dividends on 
preferred stock were suspended in 1883 to pay off floating debt. 
In January, 1884, the convertible debenture bonds were issued for 
up the scrip of about $525,000 issued for dividend on pref. stook. In 
Oct., 1884, the adjustment mortgage for $1,500,000 was issued to fund 
floating debt, and is redeemable after 1894 at 110. The annual report 
for 1884, in V. 40. p. 623, had the following:

The remarks of Mr. F. J. Kimball, the President, set forth very fully in 
4ds report the situation of the company and the result of its operations in 
T$84. He stated that “  the decrease in revenue during 1884, as com
pared with 1883, is attributable to the falling off in the quantity of and 
earnings from through traffic, due to the general depression in business 
prevailing throughout the country. The decrease in gross earnings 
from the through passenger and freight traffic of the company was 
35202,676, while the earnings from local traffic increased $81,438; the 
decreased earnings of the company are therefore attributable to the 
through business. The gratifying increase in local traffic oonfirms the 
statement made in the last annual report that the growth of local busi
ness upon your lines may be considered as being permanent and con
tinuous.”  * * *

“ Although the net income resulting from the operations of your line 
during the year 1884 amounted to $240,858, the extraordinary demands 
« f  the year, allusion to which is made hereinafter, did not, in “the opin
ion of your board, warrant ths distribution of the same to the share
holders.”

In 1885 gross earnings were $2,771,121; net, $1,121,829.
The earnings and expenses for three years past were:

1882. 1883. 1884.
Miles ow’d & operid.......................  428 503 503

Operations—
Passengers carried................ ........ 263,347 307,927 412,452
Passenger mileage......................... 14,915,267 16,285,288 19,213,251
Breight (tons) moved.......: ............  *609,727 797,255 892,512
Freight (tons) rnil’ge........................133,957,973 155,521,709 171,773,275

$ $ 
485,805 521,192

2,181,711 2,025,087
145,260 164,875

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Whom.Cent. Payable
. . . . M’nthly New Yerk & Phila.

6 J. & J Philadelphia Offloe.
8 J. & J N. Y. and Philadelphia.5 & 6 J. & J do do
6 J. & J. do do
6 J. & J. do do
5 T. & J. do do
8 J. & J. do do
3
3

M. & S. 
M. & S.

Company Shops, N. C. 
do do8 M. & N. do do6 M. & N.

2 Q.—F. Philadelphia Offloe.7 M. & N. do do7 J. & J. do do3 M. & S. do do
8 M.&~ S. Charleston, Office.8 M. & 8. do do
6 g - J. & J. N.Y., Jesup, Paton &Co.
6 g. •T. & J. Central Pacific RR.6 A. & O. do do4 J. & J. Baltimore & Philadel.6 Q.—J. Annapolis.6 g. A. & O. Baltimore & Philadel.6 J. & J. Baltimore.6 g. A. & O. do
6 g. J. & J. London & Baltimore.
6 g. J. & J. Baltimore.
4*sg. A. & O. ■ MS do5 J. & J do5 J. & J. do6 J. & J.l do »

Bonds—Prinoi 
pal,When Due- 
Stocks—Last 

Dividend.
Various. 

Jan. 15,1894 
July 1, 1893 
1886 to 1900 

1900
Ian.l,’96-1900 
July 1, 1900 
Men. 1, 1900 
Sept. 10,1885 
Sept. 10,1885 

Nov., 1888 
Nov. 1, 1901 
Feb. 25,1886 
May 1, 1896 

1903
Sept. 1, 1905 

In 1884-5 
Sept. 1, 1899 
Sept. 1. 1899 
Jan. 1, 1933 
Jan. 1,1907 

April 1,1908 
Jan. 15,1886 

Irredeemable. 
April 1, 1900 
July 1, 1900 
July 1, 1900 
July 1, 1904 
July 1, 1904 
April 1, 1925 
Jan. 1, 1926 
Jan. 1. 1926 
Jan. 1, 1895

Barnings— $
Passenger..........................    444,301
»reight............................................. 1,842,383
Mail, express, &c............................  143,055

Totalgross eam’s..................... 2,429,740
Operating expenses.....................  1,322,576 2,812,776

1,509,574

Net earnings...................................  1,107,164
Per ct. of oper. expen. to earn.... 54-4

Receipts— 
Net earnings.. 
Other receipts.

INCOME ACCOUNT.
1882.

1,107,163
63,389

1.303.202 
53-7

1883.
$1.303.202

2,711,154
1,516,858

1,194,296
55-9

1884.
$

1,194,296

Total inoom e.........................   1,170,552
Disbursemen ts— $

interest............................................ 729,359
Dividends..............    600,000
Bcctraordinary expenses..............  . . . . . . . .

1,303,202
$

810,792
525,000

1,194,296
$

953,436
66,662

North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
, hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn, and the Stony Greek roads are 
operated under contract. In May, 1879, was leased to Phila. <fc 
at o®7 p. 0. on stock till 1883, and 8 per cent thereafter.

Northeastern (S. O .)—Owns from Charleston, S. 0., to Florence 
S. C., 102 miles. Leased jointly, Lane, S. C., to Sumter, S. C., 38 
Total operated, 140 miles. This company has earned the interest on its 
bonds, with a good surplus. In Nov., 1882, the above consol, mortgage 
was authorized, of which $1,142,000 to be held te retire debts of prior 
lien, and $694,000 issued for betterments, equipment, <feo. In 1883-84 
gross earnings were $569,470; net, $164,946; m 1884-5, gross, $570,058: net, $162,819. (V. 42, p, 21 .) v ^

N orth ern  C a liforn ia ..—Owns from West Oakland to Martinez, 31 
pules; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles- 
leased, San Pablo & Tulare RR.—Martinez to Traoy City, 47 miles: 
total operated, 195 miles. Completed in 1878 and is leased to the 
Central Paciflo till Jan. 1,1885, at a rental of $47,500 per month for 

and San Pablo & T. In 1884, rental, $549,050; expenses, 
f  139,14 5; profit, $409,905. Rental in 1883, $033,000; expenses. 
$186,026; net, $446,974. In 1881 8 per cent dividend paid; in I882I 

T11« Northern stook is $6,190,500-authorized, 
£8,400,000, and San P. &T. stock, $1,861,000. W. V. Huntington! 
President, San Francisco. *

. N orth ern  C en tra l.—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokia 
v alley <& Pctcsville RR., 28 miles; Elmira & Williamsport Railroad, 78 
mues; operated at cost—Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 miles; track of New York Lake Erie 4  
Western used 7 miles; total operated, 323 miles. This was a consolida- 
rion of several roads in Deo., 1854. The terms of the several leases will 
oe found under the names of the leased roads. In February, 1882, pur
chased at par the stook of Union Railroad in Baltimore, $600,000, 
practically making that road a part of the Northern Central property, 

«> its mortgages. The consolidated general mortgage (gold) or 
¿o7A ^ ^ i f0r $10,000,000 to retire all prior bonds. Of the above bond« 
$2,438,000 are sterling or dollar, interest payable in London or Balti
more, and the balance are dollar bonds, interest in Baltimore. Under 
the 2d gen. mort. of 1876 $1,000,000 more may be issued as Series O. 
r  *ie ponds due July 1, 1885, were paid in part, and the new 4^8 substituted for the balance.

The business of the company depends to a considerable extent on 
coal trafflo. The fiscal year ends December 31, and the report for 
1885 was in the Ch r o n ic l e , V. 42, p. 240.

Inoome account for four years was as follows:
INCOME ACCOUNT.

Total disbursements___. . . . . .  1,329,359
Balance* ......................................... def. 158,807

1,335,792 1,020,098
def.32,590 sur.174,198

* The accumulated surplus Deo. 31,1884, was $513,390.
— (V. 40, p. 28,152, 253, 270, 426, 542, 597, 623 , 652; V. 41, p. 24, 
194  ̂273, 393, 473, 496, 586, 613, 654, 685, 688 ; V. 42, p. 22, 6 i f  187,

North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to the Richmond & Danville 
Railroad for 30 years at a rental of $260,000 per vear. Dividends of 6 
g g r e «1* are paid on the stock, of which the State of North Carolina holds 
$3,000,OOO, and the dividends thus received by the State are applied to 
Her bonds issued to the North Carolina RR. Earnings in 1883-84 $866.- 
«8 6 ; net, $273,323; rental, $260,000; profit to l 3 e .  $13:323

North Pacific Coast.—Owns from Sauoelito to Moscow Mills, Cal., 
74 miles branch to San Rafael, 2 miles; leased, San Rafael to San 
•ttoento^ n d ^  total operate, 80 miles. Stoek, $2,500.000. Bam- 
taiga in 1883, $382,960: net, $64,739. Gross in 1882, $358,199; net, 

s)(S7|41o.

Receipts—
Net earnings............
Interest & divld’ds.. 
Other receipts...........

Total inoome........
Disbursements— 

Rentals l’s’d lines, &c* 
Interest on debt.....
Dividends..................
Rate of dividend.......
Miscellaneous...........

Tot. disbursements. 
Balance, surplus...

1882.
$

1,957,852
203,156

80,812
2,241,820

$4« <,256 
88u,»75 
444,272 

7
154,270

1,956,673
285,147

1883.
$

2,256,525
241,914

4,929

1884.
$2,053.482

256,362
7,467

18S5.
$

2,235,309
246,167

7,903
2,503,368 • 2,317,311 2,489,379

$ $ è557,313 461,761 442,203881,180 935,014 931,273520,000 520,000 520.0008 8 á41,130 46,511 53,690
1,999,623 1,963,286 1,947,165

503,745 354,025 542,214
* Includes rent of roads and interest on equipment.

—(V. 40,p. 93,120, 239 , 241, 253. 270, 394, 542, 569, 653, 763 ; V .4 i.  
p. 102, 242, 357, 496, 612, 745 ; V. 42, p. 156, 240 .) ’

Northern, New H am pshire.—Owns from Concord, N. H., to West 
Lebanon, N. fl., 70 miles; branch, Franklin, N. H., to Bristol, N. H., i f  
miles ; total, 83 miles. Leased to Boston & Lowell at 5 per cent per 
year on stock. In 1884-5, gross income was $¿54,783 ; net, $182,870; 
dividends, $179,333. The only liabilities are a guarantvof $500*000 
Concord & Claremont Railroad bonds, of whioh the Northern RR. owns 
*250*00. See annual report (V. 40. p. 683) as to certain litigation. ►—(V* 40, p. 152, 683.)
w.îi0Jr*, î eri11 N ew  J e rse y .—Owns from Bergen, N. J., to Spar- Klll> Y., 21 miles; leased Sparkill to Nyaok, 5 miles; total oper
ated, 26 unies. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie <fc Western at 35 per 
cent or its gross earnings. It is understood the contract is terminable 
oy either party on notioe. Dividends are paid as earned on the rentaL 
Gross receipts in 1883-4, $298,410; njt, $30,009; interest a ad rental*, 
$35,105; dividends, $35,000; surplus, $9,894, (V 39, p. 48.)
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DESCRIPTION.
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Northern Central—( Continued)—
Union Railroad, 2d mortgage (assumed).............

Northern. N. PL.—Stock..................... -_____________
Northern o f New Jersey—Stock.. . .............................

1st mortgage, extended............................................
2d mortgage............................................. .................

Northern Pacific—Freí. stock(8 p. c., not cum’tive).
Common stock.................................................. - .......
Mortgage and land grant bonds, Missouri D iv.. ..  
Mortgage and land gr. bonds, Pend d’Oreille Div. 
Cons. 1st M. Id. g., gold, $25,000 p. m., cp. or reg. 

do 2d m., gold, land grant, coup. & reg.
Dividend certificates.................................................

Northern. Pac. Ter.Co.—1st M., g. ($5,000,000) cp..
Northwestern Ohio—Stock................................ ..........
Norwich <6 Worcester—Stock...................... .................

Bonds, coupon.......................... ...............................
Ogdensburg <6 Lake Champlain—Stock....................

Sinking fund bonds....................................................
Mortgage oonds (redeemable July, 1890).............
Consolidated mortgage (for $3,500,000)...............
Income bonds, not cumulative.......................... .

Ohio Centrât—Riv. Div., 1st M., gold, cp. or reg___
River Div., gold, incomes.........................................

Ohio <e Mississippi—Stock, common..........................
Preferred stock (7 p. c. yearly, cumulative)........
1st general mortgage (for $16,000,000).......... .
1st consolidated mort. ($3,445,000 are s. f . ) ........
Consolidated mortgage, sterling.......... ..................

Miles
of

Road.

83
26
21
21

2.365
2.365 

205 
225

2,020
All

79
66
66

122
118
118

616
624
393
393

Date
of

Bonds

1878
1869

1879
1879
1881
1883
1883
1883

1877
1870
1877
1880
1880
1882
1882

1882
1868
1868

Size, or 
Par 

Value.

$500&c. 
100 
100 

100 &c. 
100 «fee. 

100 
100 

100 &c.
1.00Ó&C
l.OOO&c

1,000
T o o  

1,000 
100 

1,000 
1,000 

500 «fee* 
100 & e . 

1,000 
1,000 

100 
100 

1,000 
1,000 
£200

Amount
Outstanding

$600,000
3.068.400
1,000,000

168,000
200,000

38,392,783
49.000. 000

2.233.500
3.240.000

44.028.000
18.857.000 

4,640,821
3.000. 000
2.000. 000
2.604.400

400.000
3.077.500

380.000
600.000 

2,305,150
999,750
(?)
(?)

20.000. 000
4.030.000
3.216.000
6.501.000

112,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

6 g. 
3
2
6
7

l l i i o c e r t

" é '
6

6 s ' 
6 g.

'  4*
6
2
8 
6 
6

3 & 6
6 g.
6 g.

' 3'>fl
5
7
6 g.

When
Payable

M. <fe N. 
J. & D. 
J. & J. 
J. & J. 
M. & S.

M. «fe N. 
M. <& S. 
J. & J. 
A. & O. 
Jan’y. 

J. & J.
J. &” j .  
M. & S. 
J. & J. 
M. «fe S. 
J. <& J. 
A*. <& O. 
A., «fe O. 
M. «fe S.

M. <fc S. 
J. <& D. 
J. «fe J. 
J. «fe J.

Where Payable, and by 
Whom.

London <fe Baltimore. 
Bost.,Conc,dor Leban’n 

New York Office.
J. City, Hudson Co. B’k. 

do do

N. Y., Mills Building, 
do do
do do
do do
do do
Winslow, L. <fe Co.N.Y.,

Boston, 2d National Bk.
Boston, N. E. Trust Co.

Boston, Office, 
do 
do 
do 
do

Last paid, March, 1883.

N. Y., 31 Pine Street. 
New York, Office, 

do do
London.

Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.

May 1, 1900» 
Dec. 1, 1885 

(?) 1885 
July, 1888 

March. 1889 
Jan. 15, 1883- 
Dec. 1,1933 
May 1, 1913 
Sept. 1, 1913 
Jan. 1, 1921 

Deo. 1,1933 
Jan. 1, 1888' 

Jan. 1, 1933
Jan. 11, 1883 
M archi, 1897 
July 10,1876 
Mar., 1890 

1897
April 1 ,1923 
April, 1920 

March, 1922 
Mar. 1,1922
Mar. 1, 1876 
June 1, 1932 
Jan. 1, 1898 
Jan. 1, 1898

N o rth e rn  P a c if ic .—(See Map.)—Line of Road—On June 30.1885 
the mileage was made up as follows: Main line—Northern Pacific Junc
tion, Wis., to Wallula Junction, Oregon, 1,651 miles; Duluth to Northern 
Pacific Junction, 23 miles; Northern Pacific Junction to Ashland, 88 
miles; Portland to Columbia River, opposite Kalama, 38 miles; Kalama 
to Tacoma, 105 miles; Cascade Branch—Tacoma to South Prairie, 
26 miles; Pasco, on main line, to Natchess River. 91 miles, total of main 
line and Cascade Br., 2,022 miles. Payallup Junction to Stuck Junction, 
Fields, 10 miles; total owned, 2,047 miles. Leased—Brainerd to Min
neapolis, 127 miles; Minneapolis to St. Paul, 11 miles; Little Falls <fe 
Dakota RR., 88 miles; Northern Pacific Fergus <& Black Hills RR., 117 
miles; Fargo <& Southwestern RR., 87 miles; San. Coop. <& Turtle Mount. 
RR., 36miles; Jamestown <& Northern RR., 64 miles; Sykestown Branch 
RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; Helena<& Jeffer
son Co. RR., 20 miles; total leased, 547 miles; total owned and leased, 
2,547 miles. The road from Thompson Junction, Minn., to Duluth is 
owned Jointly with the St. Paul <& Duluth. Construction in progress in 
Wis consin andCascade divisions in September, 1885, 93 miles,

Organizatio n.—This company was chartered by act of Congress July 
2,1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12,1875, and reorganized by 
the bondholders’ committee Sept. 29,1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond 
and overdue interest.

Stocks and Bonds.—The preferred stock was issued to old first mort
gage (7-30) bondholders for their bonds and overdue interest, and has a 
preference for 8 per cent in each year if earned, but is not cumulative. 
The common stock then takes 8 per cent, and after that both share alike. 
The preferred stock claim on net income is only subject to expendit ures 
for new equipment. The preferred stock is received in payment 
for the company’s lands east of the Missouri River at par and the pro
ceeds of the lands when sold for money or on time also go to the retire
ment of preferred stock.

A large interest in the stock ($9,075,000 pref. and $11,211,900 of 
com.), in August, 1885, was held by the “  Ore. <fe Trans-Continental Co.’ ’ 

In Sept., 1882, a dividend, in certificates of lD io  per cent, amounting 
to $4,667,490, was declared on the pref. stock payable Jan. 15,1883.

Prices of preferred stock since 1879 have been: In 1880, 3938@6712; 
in 1881, 64is@88i8; in 1882, 66%®1003s; in 1883,49%@905s; in 1884, 
8714®57®8; in 1885, 36%@653s; in 18861 > Feb. 19, 56^4®61 %  Com
mon stock: In 1880, 20®36; in 1881, 32%®51; in 1882, 28%®543s; 
in 1883, 2318®5318; in 1884, 14®27; in 1885,15® 31^; in 1886, to 
Feb. 19, 2514®29.

The consol, first mortgage bonds are a first lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile. 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insufficient. 
Central Trust Co. of N. Y. is trustee. The bonds are received in pay
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
Interest. Sinking fund of one per cent per annum begins in 1886. The 
total issue of the Missouri Division ana Pend d’Oreille Division bonds 
was $6,480,300, against which are reserved a like amount of the 
Vorthem Pacific first mortgage bonds.

In Oct., 1883, the 2d mort. was authorized for $20,000,000, of which 
$15,000,000 were taken by a syndicate at about 82*2 net to the company.

Lands.—The land grant of the company was 12,800 acres per mile in 
States and 25.600 acres per mile in territories, and the lands earned by 
construction to June 30,1885, were estimated to be about 43,200,000 
acres, of which about 37,731,220 remained unsold. The lands 
east of Bismarck (Minn, and Dak. Divs.) are pledged to the pre
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort
gages having prior liens on their respective divisions. For the fiscal 
year, 1884-5, sales were 344,557 acres and amount of sales (including 
town lots, «fee.), $1,739,420.

For six months from July 1, in 1885, land sales were 215,425 acres 
for $841,275, including town lots.

Operations and Financial Condition.—Gross earnings for six 
months from July 1 to Dec. 31 were $6,743,269, against $6,627,719; 
net, $3,640,981, against $3,359,568. The fiscal year ends June 30. The 
annual report for 1884-85 was published in V. 41, p. 329, and had the 
following statement of earnings :

1881-82. 1882-83. 1883-84. 1884-85
Miles oper’d June 30 1,298 1,701 2,547 2,668

Earnings— 5 $ $ $
Passenger..................... 1,302,261 2,099,746 4,237,259 3,075,882
Freight.......................  3,909,423 5,409,081 7,865,367 7,446,266
Mail, express, «fee___ 218,621 346,632 500.949 712,001

Total....................... 5,430,3o5 7.855,459 12,603,575 11,234,149
Operating expenses. *3,572,839 *5,336,930 7,177,754 6,196,300
Net earnings.......... . 1,857,466 2,518,529 5,425,822 5,037,849

* Includes rentals.

INCOME ACCOUNT.
1883-84. 1884-85.

Net earnings ......................................................$5,425,822 $5,037,849»
Adjustment of accounts <fe interest balance. 39,898 24,553-
Dividends on investments.............................  38,973 147,359
General interest account.................. ............................... 21,310*

Total...............................   $5,504,693 $5,231,071
Disbursements—

Interest on funded debt....................................$3,535,038 $4,123,949”
Rentals...................    412,401 581,144
Guarantee to branch roada......................, .......................  352,154
Contributions to sinking fund..................  3,931 50,373-
Balance general interest account..................  318,284 ..........
Opening celebration.......................................   179,381 4,147
Miscellaneous......................................................................  27,341

T ota ls ...........................    $4,449,035 $5,139,111
Balance, surplus...............„ ............. ............. $1,055,658 $91,960
—(V. 40, p. 28, 152, 164, 183, 281, 304, 338, 427, 522, 542, 626, 637,. 
653, 717, 751, 763; V. 41, p. 50,102.146,. 161, 216, 254, 273, 307, 329, 
331, 393, 473, 496, 527, 557, 612, 654, 685, 722; Y. 42, p. 3. 22, 85, 93, 
156,169, 187, 243.)

N orth ern  P a c if ic  T e r m in a l C o.—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East Portland« 
and Albina. They are leased for fifty years, jointly and severally, to  
the Northern Pacific RR., the Oregon Railway <fe Navigation Co. and the 
Oregon <fc California RR., with a guaranteed rental sufficient to pay 
interest, sinking fund and taxes. The sinking fund begins in 1893 and 
is to be sufficient to retire the bonds by maturity, which bonds may be 
drawn at 110 and interest. The stock of $3,000,000 is owned by said 
three companies (40 per cent by Ore. Railway <& Navigation Co., 40 per 
cent by Northern Pacific and 20 per cent by Oregon <fe California RR.), 
and held by Central Trust Co. of New York, to he delivered after pay
ments to the sinking fund which is to cancel the bonds. (Y. 42, p. 207, 
243.)

N o rth w e s te rn  O h io .—Owns from Toledo Junction to Toledo, O.» 
80 miles, and leases 7 miles, from Mansfield to Toledo Junction. This 
was a consolidation of the Toledo Tiffin <& Eastern, the Mansfield Cold- 
water <fc Lake Michigan and the Toledo <fe Woodville roads. Leased to  
Pennsylvania Company at cost of operating. In 1883 gross earnings 
$282,304; deficit, $49,749. In 1884 gross, $266,278; net, $26,108.

N o r w ic h  Sc W o r c e s te r .—Owns from Norwich, Conn., to Wor
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. <fe New Eng
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30,1885, the gross receipt» 
were $750,481; net, $322,493; payments for rentals, $40,050; interest, 
$24,395; dividends, $233,802; surplus, $24,245. (Vol. 40, d. 241; V.-41 
p.586.)

O g d en sb u rg  Sc L a k e  C h a m p la in .—Owns from Rouse’s Point,
N. Y., to Ogdensburg, N. Y., and branoh to Maquam, Vt., 130 miles* 
Gross earnings 1883-4, $595,320; net, $212,202. In 1884-85 gross earn
ings were $572,519; netincome, $269,206; charges, $238,427; surplus 
$30,778. (V. 40, p. 61,183, 270, 364, 588; V. 41, p. 101 , 496, 654, 745- 
V. 42, p. 22.)

O h io  C en tra l.—(River Division.)—This road extends from Coming,
O. Ohio, to the Ohio River at a place opposite to Point Pleasant, 68 
miles (including branches), and from Point Pleasant to Charleston, West 
Ya., 58 miles; total line, 126 miles. The stock was $22,000,000—par 
$100.

On September 1st, 1883, default was made on the interest of the River 
Div. mort. bonds, and Jan. 1,1884, default on the O. C. 1st mort. bonds, 
and receivers were appointed. The main line, Toledo to Coming, and 
Columbus Br., were sold April 15,1885. (See Toledo <& Ohio Central.)

Plan for the River Division was mentioned in V. 40, p. 356, embracing 
the proposed issue of a new 1st mortgage at $10,000 per mile, 1st prer. 
stock of $6,000,000, 2d pref., $4,000,000, common, $2,200,000. The 
old first mortg. bonds paid 2 per cent assessment and took 1st pref. 
stock; incomes paid 10 per cent assessment and got 2d pref. stock; O. 
C. common stock paid 1 per cent assessment and got one share of new 
common stock for ten of old ; for all of the cash assessments paid new 
1st mortg. bonds were given. Sale occurred October 22,1885. (See V. 
41. P. 473.) (V. 40, p. 183, 208. 241, 356, 481, 542, 597, 610, 626, 
653; V. 41, p. 24, 208, 243, 357, 438,473, 496, 603, 745; V. 42, p. 23, 
243.)
_ O h io  Sc M iss is s ip p i.—(See Map o f Baltimore <& Ohio.)—Owns from 
Cincinnati, Ohio, to East St, Louis, HI.. 338 miles; Louisville branch, 
North Vemon to Jeffersonville, Ind., 53 miles; total Ohio <& Miss, line,- 
391 miles; the Springfield Division, Beardstown to Shawneetown, 111., 
225 miles; total operated, 616 miles. The Eastern and Western divis
ions were sold in foreclosure and the Ohio <& Mississippi Co. formed by 
consolidation Nov. 21,1867.

On Nov. 17,1876, the company was placed in the hands of a receiver* 
The receiver was discharged in April, 1884, In December, 1884, the» 
conflicting interests in the directory were harmonized.
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Subscribers w ill confer a great favor by giving Immediate notice o f  any error discovered In tbese Tables.

DESCRIPTION.
For explanation of column headings, &c., see notes 

on first page of tables.
Ohio A Mississippi—( Continued)—

2d consolidated sinking fund mortgage.................
Spring. Div. (Sp.&Ill. SE.) IstM. (for $3,000,000).

Ohio Southern—1st mort. ($15,000 per mile)............
2d mort., income ($15,000 per mile).......................

Old Colony—Stock.........................................................
Bonds (not mortgage) coupon and registered.......
Bonds do do do .......
Bonds do do do .......
Bonds do do do .......
Bonds do do do .......
Bonds for Framingham & Lowell bonds...............
Bonds of 1884....".....................................................
Bost. Clin. F.&N. B., mortgage bonds 1860-70...

do bonds.................................
do mortgage bonds................

Oregon A California—1st M., gold ($20,000 p.m.) ..
2d mortgage, $10,000 per mile..............................

Oregon Pacijle—1st mort., land grant, gold............
Oregon Railway A Navigation—Stock.....................

Mortgage bonds, gold..............................................
Debenture gold loan, coupon................................
Consol, mortgage, gold, $25,000 per mile............

OregonShortL.—lst,gld.,int.gu.byU.P.($25,000p.m> 
OregonA Traits-Continental—St’ck(for $50,000,000) 

Trust bonds, gold (1st M. collateral) $20,000p.m.
Oswego A Rome—1st mortgage guaranteed............

Income mortgage bonds....................... .................
Convertible bon d s...................................................

Oswego A Syracuse—Stock, 9 per cent guar............
Consol, mortgage (guar. D .L . & W.).....................
Construction M., guar. prin. &int. (for $1,000,000)

Miles
of

Road.

393
222
132
132
469

43
58

120
451
451
657

657
610
497
281»

Date
of

Bonds

35

1871
1874
1881
1881
1874
1875
1876
1877 
1882 
1884 
1884 
69-’7C 
1874 
1880 
1881
1883 
1880
1879
1884
1885 
1882
1882
1865
1866 
1866
1876
1883

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$1,000 $3,761,000 7 A. & O. New York, Office. April, 1911
1,000 2,009,000 7 M. & N. do do Nov. 1, 1905
1,000 2,100,000 6 J. & D. N.Y., Corbin Bank'g Co. June 1, 1921
1,000 2,100,000 6 J. & D. do June 1, 1921

100 10,848,620 3>fl J. & J. Boston, Office. Jan. 1, 1885
1,000 1,692,000 7 M. & S. do March 1,1894
1,000 500,000 6 J. & D. do June 1.1890
1,000 1,100,000 6 M. & S. do Sept. 1. 1896
1,000 2,000,000 6 F. & A. do Aug. 1. 1897
1,000 200.000 4*« J. & D. do Deo. 1, 1897
1,000 416,000 4 Lj do 1904
1.000 750,000 4 do 1904

500 &0. 491,500 7 J. & J. do 1889 & ’90
1,000 400,000 7 J. <fe D. do July 1, 1894
1,000 1,912,100 5 J. & J. Boston, N. E. Trust Co. Jan. 1, 1910
1,000 9,020,000 6 g. J. & J. Last paid June, 1884. July 1, 1921
1,000 2,610,000 7 A. & O. Last paid Oct., 1884. April 1, 1933
1.000 25,000 p.m. 6 g. A. & O. New York and London. Oct. 1, 1900»

100 24,000,000 l^ & ^ ex Q.—F. N.Y., Farm. L. & Tr. Co. Jan. 2 ,1886:
1,000 5.690,000 6 g. J. & J. do do July 1, 1909
1,000 5,000,000 7 g. A. & O. New York or Boston. April 1,1887
1,000 3,000,000 5 g. J. & D. New York Agency. June 1,1925
1,000 14,495,000 6 F. & A. N. Y., 40 Wall Street. Feb. 1, 1922

100 40,000,000 l 1« Q.—J. Oct. 15, 1888
1,000 10,063,000 6 g. M. & N. N.Y.,Farmers'L.& T.Co. May 1, 1922
1,000 350,000 7 M. & N. N.Y.,Farmers’ L.&T.Co. May, 1915
1,000 200,000 7 F. & A. N. Y., Central Trust Co- Feb., 1891

107,000 7 2866
50 1.320,400 4̂ 2 F. & A. N. Y., Del., L. & W. RR. Feb., 188»

1,000 438.000 7 M. & S. do do 1907
. . . . 668,000 5 M.& N. May, 1923

The new general mortgage for $16,000,000 was authorized under 
the plan o f  reorganization, by which $12,784,000 was reserved 
to  exchange for old bonds as they mature; $2,216,000 used in 
paying overdue coupons and all other claims; and $999,695 expended 
for new equipment and terminal facilities. The terms of preference 
of the preferred stock state that the holder thereof shall be entitled 
to receive from net earnings of the company 7 per cent per annum, 
and to have s ich interest paid in full for each and every year before any 
payment of dividend upon the common stock. Bjjflff

For three calendar years the net earnings were as follows: 1881, 
$959,053; 1882, $1,061,663; 1883, $980,321; for year 1884, gross 
earnings. $3,702,959; net, $776,225: for year 1885. gross, $3,679,61•>; 
net, $1,034,971. (V. 40, p. 742, 763; V. 41. p. 24, 102, 161, 242, 273, 
857,420, 446, 527, 654, 688, 745; V. 42, p. 61,187.)

Ohio Southern.—The road will extend from Springfield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1884: Springfield, Ohio, to Wellston, with extensions 
and branches, 132 miles. Stock (par $100), $3,840,000. Gross earn
ings in 1884,$473.001; ret, $141,314; interest paid, $116,100; 
miscellaneous, $4,539; surplus, $20,675. Gross in 1883, $364,091; 
net, $117,106; rental, $1,014; interest on debt, $115,200; surplus for 
year, $599. Alfred Sully, President.

Old Colony (Ufa»*.)—Owns from Boston to Provlncetown, Mass. 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. I.; total, 
869 miles; numerous branches, 85 miles in all; leased—Fall River 
Railroad, 12 miles; Dorchester & Milton Railroad, 3 miles; total 
length of All lines, 469 miles. Fall River Railroad was leased April 
1,1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 38, p. 540, and the 4*3 per cent bonds 
of 1884 were issued. The annual report for 1884-85 was in V. 41, p. 
526, and had the following:

INCOME ACCOUNT
1881-82. 1882-83. 1883-84. 1884-85.

$ $ $ $
Gross earnings........  4,126,258 4,249,179 4,191,872 4,251,186

Net receipts—
Net earnings..........  1,305,449 1,228,441 1,296,503 1,281,056
Other receipts.......... 77,498 74,676 68,998 79,334

Total incom e.... 1,382,947 1,303,117 1,365,501 1,360,390
Disbursements— $ $ $ $

Rentals p a id .... . . . .  449,588 *191,001 46,614 45,594
Interest on debt..... 345,208 *446,476 556,866 551,424
Dividends............ 489,697 *608,006 '723,989 738.122
Rate of dividend.... 6^  7 7 7
Improvem’t account 98,454 57,634 38,032 25,250

Total disburse’ts 1,382,947 1,303,117 1,365,501 1,360,390

* Consolidated with Boston Clinton & Fitchburg RR. in 1883.
—(V. 41, p. 526.)

O reg on  Sc C a lifo rn ia .—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
to a junction with Central Pacific at the California State line, the gap 
to be finished on this road being 28 miles, and on Cen. Pacific 97 miles. 
The present Oregon & California RR. is a reorganization of the original 
Oregon & California, which company was in default after 1873. The 
land grant is about 4,000,000 acres; bonds are receivable for lands. 
Preferred stock is $12,000,000; common $7,000,000.

In January, 1885, default was made and receiver was appointed. 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan 
A  Trust Co., trustee. In May, 1885, a plan was adopted in London for 
amalgamation with Central Pacific before July, 1886,,by an exohauge 
of O. & C. stock for C. P. stock on the following terms: One snare of 
Cent. Pac. for every two shares of O. C. preferred paying an assess- 
t  of $4 per share; also one share of Cent. Pacific for every four shares 
of O. C. common paying an assessment of $3 per share; also new bonds 
to  be issued by C. P. in place of the O. & C bonds, in the proportion of 
$1,150 in new C. P. bonds for each $1,000 of O. C. Bonds, the new C. P. 
bonds to draw 3 per cent for two years and 5 per cent afterward. For 
year 1884 gross earnings were $1,014,427; net, $140,765. (V. 40, p. 61, 
$2,120,152,183, 454, 481, 588; V. 41, p. 331, 473.)

O regon  R a i lw a y  Sc N a v ig a t io n .—July 1,1885. railroads oper
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction t o  
Dayton, 13 miles; Walla Walla to Blue Mountain, 20 miles 
Pendleton to Centreville, 17 miles; Palouse Junotion to Colfax« 
89 miles; UmatiHa to Huntington, 217 miles; total, 657 miles. 
Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 275 m.; River lines, 363 m.; totPlof water lines, 1,308 miles.

The company pursued the policy of increasing its capital stock to raise 
money for improvements, and in a few years the amount was raised 
from $6,000,000 to $24,000,000. In June, 1885, the consol, mortg. w as 
made at the rate of $25,000 per mile and $6,000,000 reserved to take 
up the old mort. bonds, and $5,000,000 to take up the debentures. The 
Farmers’ Loan & Trust Co. is the trustee.

In March, 1881, a majority of the stock of this oompany was trans
ferred to the Oregon Trans-Coni inental Company, and after Nov. 1,1885, 
that Company held 139,413 shares.

For six months from July 1 to Deo. 31,1885, gross earnings were 
$3,215,227, against $2,194,609; net, $t ,636,698, against $899,702.

The annual report for the year ending June 30, 1885, was in the 
Chronicle, y . 41, p. 609. The income account was as follows:

INCOME ACCOUNT.
1881-82. 1882-83. 1883-84. 1884-85.

Receipts— $ $ $ $
Net earnings............  2,335,489 2,394,046 2,393,450 1,482,765
Other receipts..........  180,725 95,167 301,444 138,903

Total incom e. . . . . .  2,516,164 2,489,213 2,694,894 1,621,66»4 oh iipvptH ah fa
Rentals paid ............ 112,760 145.429 354,180 124,087
Interest on debt. . . .  444,743 444,270 440,160 529,165
Dividends.................  1,296,000 1,584,000 1,800,000 1,080,005
Rate of dividend.. . (8) (9) (71s) (4^)
Mis. and. sink, fund. 13,600 79,230 v9,855 119,09F

Total disb’m ents. 1,867,103 2,252,929 2,674,195 1,852,343
Balance, surplus... 649,061 *226,284 (20,699 Def.230,ÒSO1-

* Adding bonds retired by sinking fund during the year makes surplus 
$63,000 larger than here given. t Deducting $91,000 for depreciationi
of steamers leaves a deficit for the year of $70,300.
—(V. 40, p. 152, 270, 356, 481, 542, 570, 588,685,742; V. 41, p. 102«, 
273, 496, 609, 613,721; V. 42. p. 61,187.)

Oregon Short Line.—Road from Granger on the Union PAciflv 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 540 miles, with Wood 
River branch to Ketchum, 70 miles. Total 609 miles. The connec
tion through was made in November, 1884. Built under Union Pacific- 
control, and interest on the bonds guaranteed. The stock is $12,372,000. 
Union Pacific owns $6,314,000 stock and $2,195,000 bonds. Gross- 
earnings in 1884, $1,059,200; net, $403,643; interest and taxes, $809,- 
547; deficit, $116,600. For eleven months from Jan. 1 to Nov. 30,1886; 
gross earnings were $1,677,725, agaiDSt $965,716 in 1884; net, $528,— 
063, against $272,261 in 1884. (V. 40, p. 718,764; V. 41, p. 103, 216,. 
331, 446, 722; V. 42, p. 156.)

Oregon Sc Trans-Continental.—Company organized under the* 
laws of Oregon on June 27,1881, and received from the “ Villard Pool” ' 
an assignment of the stock of the Northern Pacific Railroad purchased) 
by it. The company’s object was to hold the stocks of the Oregon Rail
way & Navigation Company and the Northern Pacific, and to con 
struct connecting roads. "

In the Ch r o n ic l e  of Aug. 15,1885 (V . 41, p. 190) there was a state
ment of the O. <fe T. assets. The status of the company was given in the 
President’s circ ular of Nov. 11.1884 (V. 39, p. 545), showing a floating 
debt of $10,635,500, and stockholders were then asked to subscribe for 
a loan of $01,000,000, of which a large part was taken. The option was 
also given to the lenders to buy certain shares of O. R. & N. Co., and of 
No. Pao. common and pref., at prices named, on or before Nov. 1,1885« 
with the result stated in V. 41, p. 557. The O. T. Co., after these share» 
were called, yet held about 139,413 shares of O. R. & Nav. Co.. 56,735 
of N. Pao. pref. and 79,321 of N. Pao. common. In Deo., 1885, the com
pany arranged a new loan for $4,000,000, at 5 per oent, for three 
years, secured by collaterals.

Total authorized capital is $50,000,000. The bonds are secured by 
deposit in trust of first mortgage bonds on new branoh railroads, at 
$20,000 per mile; also secured by traffic contracts with the Northern 
Pacific RR. Co. guaranteeing (after lapse of two years) a minimum net 
annual income of $1,400 per mile, being equal to 6 per cent per an
num on $20,000 per mile of bonded indebtedness, ana a sinking fund 
charge of one per cent.

Quarterly dividends began in Jan., 1883, at l*a per oent, and ceased 
after October, 1883. (V. 40, p. 61, 304, 338,742; V. 41, p. 102, 199K
208, 393, 446,527, 557, 689, 722; V. 42, p. 207.)

O re g o n  P a c if ic .—Road in progress and 70 miles, from Corvallis to 
Yaquina, on Yaquina Bay, completed in October, 1884. Land grant, 
over 900,000 acres, and covered by first mortgage. Stock is $30,000 per 
mile. T. E. Hogg, President, Corvallis, Oregon X  7 . Office ,43 WP1*«*»» 
Street. (V. 40, p. 183, 704.)

Oswego Sc R om e.—Owns from Richland, N. Y., to Oswego, N. Y.,_ 
29 miles. Road opened Jan. 1,1866. It is leased to the Rpme Water«, 
town <& Ogdensburg RR. at 8 per oent on its stock ($300,000) ana 7 per 
omit on guar, bonds, prof, stock being represented by convertible bond«,.
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Tables.
DESCRIPTION.

on first page of tables.

Owensboro A Nashville—le t mortgage, gold.......
Collateral trust (4u0,000.).................................

Painesvule A Youngstoin—1st mortgage..........
2d mortgage, Income, convertible into stoek.

Panama—Stock...................................................... .
General mortgage, sterling, (£737,800)..........
Sinking fund subsidy, gold.................................

Paterson A Hudson—Stock...................................
Pennsylvania—Stock..............................................

State lien (pay’blein annual inst’lm’ts o:
Consol, mortgage, gold..............................................
Bonds, reg. (P.W. & B. stock deposited as collat’l)
Collateral trust loan (coup., but may be reg.).......
Car Trust certs, (in series payable ijotb yearly).. 
Navy Yard bonds reg. (extended 20 years in ’81]

Pennsylvania Company—Stock..................................
Reg. bonds, secured by P. Ft.W.<fe C. special stock
Bonds, gold, secured by pledge and guarantee___

Pennsylvania A New York— 1st mort., guar.............
1st mortgage, guaranteed.................. .................. .

Pennsylvania Schuylkill YaUey—Stock....................
1st mortgage bonds, registered...............................

Pensacola A Atlantic—1st m. g, (guar, by L. & N.).!
Peoria A Bureau Valley—Stock...............................
Peoria Decatur A Evansville—Stock .. .

1st mort., gold (Pekin to Mattoon).......... ! . ! ! ! ! ! . ! !
Income bonds, do not cumulative,..1st mortgage (Evansv. Div.)..................................
Income bonds do not cumulative!.!!

Date
of

Bonds
Size, or 

Par 
Value.

s of 
Road

123 1881 $1,00084 1883 5,00065 1879 500 &c.65 1879 500 &c.48 . .. . 10048 1867 £20048 1880 1,00015
2,036 .... 50

1870 1,000
1873 l ’.OOO. .. . 1879 1,000571 1881

. . . . 1883 1,000
• ••• . .. . 1,000

1875 1,0003,232 50. .. . 1877 1,000__ 1881 1,000105 1866 1,000105 1866 1,000
5054 1883 1,000All. 1881 1,000

47 100254
1880 1,000

. . . . 1880 1,000

. . . . 1880 1,000
— 1880 1,000

INTEREST OR DIVIDEND.
Amount 4TT“ _____________ _______________Outstanding Bate per

(Pledged)
$260,000
400.000

1,000,000
7.000. 000
3.689.000
2.747.000

630.000 
94,777,850 
19,999,760

1,869,872
27,482,930

5.000. 000
8.734.000

10,000,000
8.197.000
1.000. 000 

20,000,000
2.444.000 

13,367,000
1.500.000
1.500.000
4.970.000
4.800.000 
3,000,000
1.500.000
8.400.000
1.287.000

858.000
1.470.000
1.230.000

Cent.

6 g.
7 ®
7 
2
7 g.
! g-
2
6
5
6 
5
4
4ifl
5
5 
4
6
4̂ ag,
7
7
*5*
6
4

Ï *■ 
6 
6

When
Payable

M. & N, 
F. & A, 
J. & J. 
J. & J. 
J. & J. 
A. & O. 
M. & N. 
J. & J. 
M. & N. 
Q.—J. 

A. & O. 
Q.—M. 

J. & D. 
J. & J. 
J. <fc D. 
Q’rt'rly 
J. & J.
Q.—j .

J. & J. 
J. & D. 
J. & D.
J. &"d . 
F. & A. 
F. & A.

Where Payable, and by 
Whom.

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

New York, 
do

Last paid July, 1881.

J. & J.
M. & S. 
M. & S.

New York, Office. 
London.

New York.
New York. 

Philadelphia, Office. 
Philadelphia & London 

Philadelphia, Office. 
Philadelphia & London 

do do
do do
do do
Philadelphia. 

Phil.,Pa., Co.,iorins.&c 
Pittsburgh, Co.’s Office 
Phila. Tr. S. D. & I. Co. 
N. Y., Nat. City Bank. 

Phila., B’k N. America, 
do do

Philadelphia, Penn. RR 
N. Y., Comp’ys Agency. 
N.Y.,Chio.,R. I. & Pac.
N. Y., Met. Nat. Bank, 

do do
New York, 

do

Nov. 1, 1931 
Aug. 1, 1888 

Jan. 1, 191« 
Jan. 1, 1915 

July I, 1885 
’86 to ’89 <fc ’97 
Nov. 1, 1910 
Jan. 5, 1883 
Nov. 30,1885 

1910
•Annually. 

June 15,1905 
Dec. 1, 1919 
July 1, 1921 
June 1, 1913 

1891-93 
Jan. 1, 190ft 

For 1883 
July 5, 1907 

July 1, 1921 
June 1, 18961 
June 1, 190$
Deo. 1, 1935 
Aug. 1, 1921 

Feb., 1886
Jan. 1, 1926 
Jan. 1, 1926 
Sept. 1, 1926 
Sept. 1, 1920

"• ww uiuw, lAiaoeu. in looo  to me i^eiaware liftCK. ds west?. I 
for 9 per cent per year on stock and interest on bonds.
^ ,? w .?ns1 ,oro  *  N a sh v ille .—Owns from Owensboro, Ky., to Adair- 
ville. Ky., 84 miles. Controlled in 1879 by the Nashville Chattanooga 
*  ?L . Louis, and now operated by Louis. & Nash. RR., which owns a 
majority of the stock. The $2,000,000 1st M. bonds are pledged for the 

„trilst. b°°ds. Gross earnings for 1884-85, $165,437; net, 
$37,580. Gross m 1883-4, $101,138; net, $15,832. Stock is $1 ,156 ,517 !

P a ln esv U le  Sc Y o u n g s to w n .—Owns from Fairport. Ohio, tc 
Yoimgstown, Ohio, 65 miles. The old company made default, and 
road was sold in foreclosure June 2,1879. Under the reorganization 
bonds are issued as above, and the stock is $288,000. On Jan. 1, 1882 
defaulted on 1st mort. coupons, and R. K. Paige appointed receiver 
Foreclosure pending. Gross earnings in 1883-4, $55,138 ; net, $3,981 

P a n a m a .—Owns from Aspinwaii to Panama, 48 miles. Opened 
i,an-28,’ 1855- o t  general mortg. bonds $700,000 fall due in

i h^ / « % rl̂ 7â entl bf / illSing Apr“ ’ 1886’ and balance in Oot., 1897. . The $2,747,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U. S. of Colombia by 
the company. In June, 1881, most of the stock was sold to parties 
Interested in the De Lesseps Panama Canal Co. The report for 1884 was 
in  Ch r o n ic l e  of April 25,1885, showing net income of $1,751,399 and 
?m8?aa!?flWn.fter paJrm?  ^ p e r  oent dividends, of $55,822/10 per ct! paid 
i n  1885. The surpmstoDec. 31,1884, was $1,076.557—(V. 40, d. 540  

P a te rso n  Sc H u d s o n .—Owns from Jersey City, N. J.. to Pater 
son, N. J., 15 miles. The road was opened in ¿834 and leased 
in  neroetuity September 9,1852 to the New York & Brief at t  rental of 
$48,400 per year, and is operated by the New York Lake Erie & Western 
M part of its main line. J. 8. Rogers, President, New York City. ^ ™

P en nsylvan ia .—(See Hap)—L in e  o f  R o a d —The Pennsylvania svs- 
temembraces about 5,500 miles of railroad, including all east and west 
Jf j^ ^ b u r g . At the close of 1884 the mileage operated east of Pitts- 
P M f f , ^ le» on fh ioh  earnings as reported were based, was divided as 
f^ ° ^ 1L.P.eil,1®̂ 1J anla.Division and branches, 1,471; Philadelphia* Erie Division, 287; United Railroads of N. J. and branches, 443; total 
operated, New York to Pittsburg, with branohes, 2,202.

O r g a n iz a t io n , L e a s e s , &c.—The oharter of the Pennsylvania Rail 
1846, for a hue from Harrisburg to Pittsburg 

T be ,^ e  ^uH arri^buxg to Philadelphia was under other organization 
including the State Railroad, and the Harrisburg Portsmouth Mt. Jov & 

operated under a lease though forming part of the 
n f^ ? ? L Peiied 1111851‘ .The great number of leases, both east of Idttsburg, were made for the most part under the adminia 

rri,p ^gar Thomson and Thos. A. Scott in the few years preced 
S K v e  l S d  r Z £  6ftSe8 ^  1,6 foand under ^  uames of the
- ^ J >« nns? lvania^°!'>m̂ awJ' was organized in 1870 as an auxiliary corporation to control all the lines west of Pittsburg & Erie and the 

ftU the stoek of the Penn ayTvania Company 
Ju^T?^ ff.ANDi j60^08.—The Pennsylvania Railroad stock has been in- 

fn ^ h ?116 to timei «biefly by the sale of stock at par to stock- 
Tnr ihA °f raising capital for new acquisitions or better-*he Penod of depression following 1873 the Pennsylvania 

RR. dividends were reduced and sometimes passed. The dividends paid 
each year since 1870 have been—in 1871,1872,1873 and 1874, l(fper
l R T S ^ i n ^ ^ A 1! ! ^ i f nifssn7«  8 ^ oent each year; in 1877, 4 f in

tol-SSS/sS ;1̂ln81 8 8 V 7 T lP1885?5!:ln80rlP; *  1881’ 8 ;
T ^ R 7RriA ^ fc ^ e ?t0i°QiTeao]:Lill^ lli}adelJPhla 8ince 1875 have been— v» 45 ® 58 % : in 1877, 2458®49; in 1878. 27,®35 in 187Q Q03Q
in5188  ̂ V in 1882.n53®I®635 41 1884>49j4®61; in 1885,45%®56^; in 1886 to

company purchased 217,819 shares of toePhila- 
4116 directors authorized the

par ^ i 11 «orplus proceeds of Ph. W. & 
aud not needed for the payment of *nt The collateral trust loan of 1883 is secured by the deposit of mortgage 

bonds of subsidiary lines to the par value of $12,500 000 gag
O p e r a t i o n s , F in a n c e s . <sc.—The Pennsylvania RR. was theflrstin the 

^  Practice of leasing or controlling a great numberui branch and connecting roads to secure the business in certain terri
tories. The company finally gave up its interest in roads south of the 
Potom ^, including the Richmond & Danville. Thetotalcost terthe Penn- 
cylvania Railroad Oo. of the stocks and bonds of other companies held 
111 lts up to Deo- 31.1884, $96,866,517 (par value of thA
«amp $128,058,846), most of which is represented on toe other side of toe balance sheet by issues of Penn. Railroad stock and bonds and other 
debit items, the balance to credit of “  profit and loss”  is $14 032 f)l s 
«no' up ri1? company’s guaranteed securities’with $600,-0°0 per vear from earnings was in operation, and 'he entire amount 
p £ d  by the company into the Trust up to toe end of 1884 w as*3 von 
000. There had been purchased for the fund s e cu r iM e s th e ™ ? ; 
value of $4,423,750, which yielded an interest of 6 sT ^ ce n t per i u m  upon toe purchase price. But in July, 1885, toe plan was chaneed

P6r year> 1 p£  of the n e t T c o m lT  to be applied to this purpose. w

„ gross earnings on lines east of Pittsburg and Erie were 9*45 -
039’ 902 tog1884 t i t b i t ’o n ’ in? 188H  n®<V$16.135,269, against$18,-
®? B0f 8 8 i ' i n  “ d Er1e- *1’082'
 ̂ Anabstreet of the latest report issued, that for 1884, was published in 

toe C h r o n ic l e  fV . 40, pp, 302 and 306, and an article on p.i285)? ^
A sinnmary of the total business of 1884. compared with previous years, is shown in toe following: y w  w 1 previous

ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE.

Operatingexpeiises!! !! ! ! ! ! !^ 4 ,4 3 4 ,3 1 7  ^ e l l l o i i  $1651| l!;7 1 4
Net earnings...............  $33,415,558 $36,736,476 $36 129 212

The income acoount embraces all receipts and expenses of the Penn- 
^ ai^oadproper, but not includmg the roam west of Pittsburg

yea^ ^ 88T aiRS^l^Hhie8̂ 4im8ylva?1n 0omPany- The account for toe years iooz, looo  and 1884 was as follows:
GENERAL INCOME ACCOUNT— (PENN. RR. CO.)

1882. 1883
Net income Penn. RR. Division.$10,768,563 $11,943.432 
Net loss New Jersey Division .. 568,758 653,914

1884.
$10.185,529

593,536
Balance................  $10,199,805Deduct—

Payments to trust fund............. $600.000
---------------------- -------------- 282,810

257,384 
361,591 

15,000 
168,500

$11,289,516 $9,591,993

Consol, mortgage redeemed . . . .  
Allegheny Val. RR.—Deficiency 
„  ■' „Do Advances.
Fred. & Penn. Line RR. do 
Miscellaneous Advances, &o....

$600,000
280,860
251,520
409,490

15,000
180,000

$600,006
277,460
698,329

15,009

AÌ4. ,  = $1,685,285 $1,736,870 $1,590,780Balance to credit of income.. . .  $8,514,520 $9,552,646 $8,001,213 
Dividends................................(8Ì3) 6,890,715(81a)7,530,650 (7) 6,560,787
To oredit of profit and loss......... $1,623,805
Add from old accounts........  226,755 $2,021,996 $1,440,429

$1,850,560 $2,021.996 $1,440,420
............ 603,452 1,020,692Deduct balance aocounts, &o.

*A«iBala5Se " Y ;  — ■-V ................  $1,850,560 $1,418,544 $419,734Add profit and loss Jan. 1........  10,344,079 12,194,639 13,613,184
Balance profit mid loss Deo. 31.$12,194,639 $13,613.183 $14,032.918 

4° ’. p - 184’ .152> 253. 270, 285, 302 , 306 , 377 394, 493, 508, 653,
31 l- 357' i83 ' 49« . W W .

S ’ f S T f s T O ?  S K
the RR., and it operates aU the leased lines westP^ttsburg. The stock is owned by.the Pennsylvania RR. 

n r5 ê gl8tere?  V°bds are secured by deposit of $4,000,000 of Pittsb. Ft. 
i n * + ? eoial 8toc ,̂- The gold bonds of 1921 are secured by a deposit in trust of the leases of the Pitts. Ft. W. & Chic, and the Cleve. & Pitts, 
railroads and are also guaranteed by toe Penna. RR. Co. The trustee* 

6 mort. are Wistar Morris, Edmund Smith and S. M. Felton. The 
m w g 5iUn1d 18 1 p?r 061141P6?, annum if the bonds can be bought at par. The whole number of miles operated or in any way controlled- 

S f f l « ? mpai’ir J? 1116 Inoome account of the company showednet profits over ail habilities, including fixed charges of $1 867 883 in 
’82; $872,829 m ’83; deficit in 1884, $710,220. (v flo , p 286, 685

New Y o rk  (Canal and R a ilw a y).—Own* 
Line Tn1Ikm8iL?arreRPa-’ i,t0 E- & W. RR. near New York State
w K ^  e*>; vooancSe8,t0 laine8> ^3 miles. Operated in connection 
an ^ “5*^ Railroad as a northern outlet. Common stock,
5 and+pSlf̂ r̂ 8t0?,k’ ^.000,000. Gross earnings in 1883-8^
801 a !38’ net’ $6? 9\544- Gross in 1882-83, $2.316.847; net, $96V» 21. seven per cent dividend paid on preferred stock in 1885.

Scl> u y lk lll V aU ey.—June 1,1883, the organiza- 
tion of this company was completed by consolidation between the Phil 
Nomstown *  Phoenixvilie, the Phcenixville Pottstown & Reading and
frnnf P h n ia lP L * Ckester raUroad companies. The road extend*Philadelphia to Hamburg, and is controlled by the Penn. RR. Co 
J. N. DuBarry, President. (V; 41, p. 557; V. 42, p 61.)
i< S t ? fa co i a  ^  Atlantic.—Pensacola, Fla., to River Junction, Fla.. 
Tan R®ad completed Feb., 1883. Operated by Lou. & Nash, sine*
jan., Isas ana connects its system with the roads of Florida and So Ga.
6  Nash*3«  r0,0^ 0- Has Vsuei l $1 ’° 00-000 land grant bonds to the Lou! 
?885 hf o 7 -i fi7? ar^ ! ! P J  Q^a66?  .moaih8’ April 1,1884, to June 3Q̂  
iJVâ F 37^’670 ’ nei*. $64,839; interest on bonds, $225,000; othw interest and construction, $67,144; deficit, $227,305. (V. 41, p. 613.)
r iif?n rIA7 Valley .-O w ns from Bureau Junction to Peo-J}®» road was leased m perpetuity April 14 1854 to
the Chicago & Rock Island Railroad at a rental of $125.000 per annum0
2 ^ ein1nAa from Peoria to Evansville,235 miles, branch—Stewartsvllle, Ind., to New Harmony, Ind., 6
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F e b r u a r y , 1886.] RAILROAD STOCKS AND  BONDS. 7 5

Subscribers w ill confer a great favor by giving Immediate notice o f  any error discovered In these Tables.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

6 * Q .-F . N. Y., Central Trust Co. Feb. 1, 1921
4*2g. M. S c N. do do Feb. 1, 19216 A. Sc O. Norristown, Pa. Apr. 1, 1887
o g- .1. Sc D. do do June 1, 19133 M. S c N. Nashua, Treasurer. Nov., 18856
7

A. <& O. Boston, N. E. Trust Co. Oct. 1, 1897
3 . . . . 1883-848 J. «Ss J. Petersburg, Va. Jan,, 1887-’985 J. <fe J, do July 1, 19266 A. Sc O. Oct. 1, 1926
5 M. «Ss N. Phila. Company’s Office. Nov. 1, 19117 A. «Ss O. do do April 1, 1891

. . . . . . . . Philadelphia, Pa. RR.
7 A. «Ss O. Philadelphia, Pa. RR. Oct. 1, 18977 J. «Ss J. do do July 1, 18885 & 6 g. Various Philadelphia <Ss London. July, 1, 1920
4*2 F. «Ss A. Philadelphia, Penn.RR. Feb. 1, 1915-
4*2 M. «Ss N. M ayl, 19133 Q.—M. Phila., Treasurer of Co. Deo. 3, 1886
6 A. & O. Phila., 227 So. 4th St. Oct. 1, 1897
2*2 Philadelphia, Office. Jan. 25,1876
3*2 . . . . do do July, 18764,5 , 6
6 J. «Ss J. London. July, 1910
6 J. «Ss J. Philadelphia, Office. July, 1910
6 J. S c J. do do July, 18867 A. & O. do do Oct? 1, 1813

6 g. or 7 J. «Ss D. Philadelphia S c London. June, 1911

DESCRIPTION.
For explanation of column Readings, &c., see notes 

on first page of tables.
Peoria <& Pelein Union—1st mortgage, gold, coupon

Second mortgage, gold............................................
Perkiomen—1st mortgage...........................................

Consol, mort., gold, guar. P. & R., (sink, fund)___
Peterborough (N .H .)—Stock.......................................

Bonds (not mort.), redeemable after 1882............
Petersburg—S tock .......................................................

Guaranteed pref. stock, 6 per cent.........................
1st mort. bonds (payable $25,000 yearly).............
Mortgage bonds, class A ..........................................
Mortgage bonds, class B ...........................................

Philadelphia <£ Balt. Central—Stock.................. .......
1st mortgage (for $2,500,000).................................
Westebester & Pbila., 1st mortgage.......................

Philadelphia <& Erie—Stock, common........................
Preferred stock.........................................................
1st mort., Sunbury& E. (extended 20 years in ’77).
2d mortgage...............................................................
General M., g., guar by Pa.RR.($5,263,000 rg. 5s)
Debenture bonds (redeemable at any time)............

Phila. Germant’n <& Chestnut Hill—1st mort., guar 
Philadelphia Germantown <& Norristown—Stock... .
Philadelphia Newtown & New York—Stock...............

Bonds, guar, by Pbila. & Read., coup.....................
Philadelphia <& Reading—Stock, common.................

Preferred stock..................... ....................................
Receiver’s certincates outstanding Nov. 30,1884.
Mortgage loan, sterling, coupon..............................

do dollars, coupon............................. .
do convertible, coupon........ ...............

Mortgage loans, coupon............................................
Consol, mort. ($8,162,000 are gold 6s) cp. or reg.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value,
Amount

Outstanding

20 1881 $1,000 $1,500,00020 1881 1,000 1,500,00038 1867 100 799,60038 1873 1,000 1,125,00011 100 385,000
1877 500 «fee. 89,00063 . . . . 100 1,000,700

. . . . 50 323,50082 1869 319,000

. . . . 1881 560,000
1881 883,00083 . . . . 50 2,495.65083 1881 1,000 1,000,000

27 1871 100 <Ssc. 1,100,000
287 . . . . 50 7,015,000287 . . . . 50 2.400,00040 1857 1,000 976,000
287 1868 1,000 3,000,000287 1869 1,000 13,943,000
. . . . 1885 1,000 1,500,000

7 1883 1,000 1,000,00029 . . . . 50 2,231,900
. . . . . . . . 50 1,200,00021 . . . . 100 <Sso. 700,000932 50 33,216,625932 50 1,551,800
. . . . 1884 . . . . 2,995,816

1843 £500 967,200
. . . . 1843-9 1,000 1,500,000
. . . . 1857 500 <Ssc. 79,000
. . . . 1868 1,000 2,700,000
. . . . 1871 200 «fee. 18,811,000

miles; leased, Pekin, 111., to Peoria, HI., 10 miles ; through Decatur, 
3 miles; total, 254 miles. This road • is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1884 in V. 40, p. 362. Gross earnings in 1884, $759.768; net, $231,921 
interest on mort. bonds, $165,420; payment on equipment certificates 
$47,333; surplus, $19,168. (Y. 40, p. 362.)

Peoria Sc Pekin U nion.—Owns from Pekin to Peoria, 10 miles 
«reach side of 111. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in Y. 36, p. 253. Opened Feb., 
1881. In 1883, gross receipts, $445,142; net, $191,783; balance 
over interest and rentals, $44,308. Gross receipts in 1884, $429,847 
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop 
kins, President, New York.

Perkiom en.—Own from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. «& Reading RR., and bonds guaranteed by the lessees; but 
the property was surrendered and all control given up in May, 1879 
Stock: subscription, $38,040. The balance sheet gives on the credit side 
$781,120 as Phila. & Reading loan account. Net earn, in 1883-84, $99, 
201; in 1884-85, $121,537. Interest on debt, $115,476.

Peterborough.—Owns from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. James 
Scott, President, Peterborough, N. H.

P e te rsb u rg . —Petersburg, Ya., to Weldon, N. C., 63 miles. In May 
1877, a receiver was appointed, but steps were taken by second mort-
§age bondholders to prevent a sale, and reorganization was made with 

323,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“ A”  bonds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old 1st mortgage 8s. In 1883-84, gross earnings, 
$347,132; net, $149.497 ; in 1884-85, gross, $345,128; net, $157,095. 
—(V. 40, p. 29; V. 42, p. 92.)

Philadelphia Sc B altim ore Central.—Philadelphia to West
chester, 26 miles; Westchester Junction to Octora.ro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington S c Baltimore RR. holds nearly all. In 1883, net 
earnings, $100,946; deficit, $45,686. In 1883-4, net earnings, $140,066; 
deficit, $6,744.
„P h ilad elp h ia  Sc Brie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1. 1862, the lessees to pay 30 per cent of gross 
feceipt as rental, but modified January 1, 1870, so that actual net 
reoeipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. <fc J., on the 
5 per cents A. <fe O. The unpaid coupons are held by the lessee for ad
vances, and by terms of adjustment m Jan., 1885, made with the Penna. 
Railroad Co. the P. &E. issued $1,500,000 debenture bonds at 4*2 per 
cent, secured by the overdue coupons held as collateral.

Last report was in Chronicle of Feb. 28, ’85, giving the following:
INCOME ACCOUNT-

1882.- 1883k 1884. 1885.
$ $ $ $ 

Total gross earnings. 4,011,414 4,108,843 3,660,146 3,2921253
Net receipts—

Net earnings............ 1,411,880 1,488,020 1,458,080 1,292,880
Bents......................  3.586 4,892 9,120 8,471

Total income....
IHsbursements—

Interest op. debt.. . .
Interest on equipm’t 
Miscellaneous..........

1,415,466 1,492,912 1,467,200 1,301,351
1,062,270

160,410
95,087

1,062,270
162,281
53,024

1,062,270 
166,801 Ì 
21,147 )

985,620
202,093

Total disbursem’ts 1,317,767 1,277,575 1,250,218 1,187,713
Balance.................... sur.97,699 sur.215,337 sur.216,982 sur.113,638
—(V. 40, p. 183, 268.)

Philadelphia Germ antow n Sc Chestnut H ill .—In Philadel
phia from Germantown Juno., on Connecting Railway, to Chestnut Hill, 
6% miles. From May 1,1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 4 ^  per cent on the bonds.
_  Philadelphia Germ antow n Sc N orristow n. — Philadelphia. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10,1870, to Philadelphia <fe Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi
dends of 12 per cent per annum are regularly paid.

Philadelphia N ew tow n & New Y o rk ,—Owns from ErieAve., 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000. 
On November 10,1879, the Philadelphia <& Reading Railroad purchased

12,012 shares (which gave control of the property), and guaranteed the 
bonds; the road is operated in connection with the P. Sc R. system. 
Earnings in 1884-85, $73,928; expenses, $82,282; deficit, $8,353. 
In 1883-84, earnings were $75,942; expenses, $96,285; deficit, $20,342.

P h ila d e lp h ia  Sc R e a d in g .— Line op Road—Owns main line. 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 228 
miles; leased lines ,1,154 miles; roads controlled, 107 miles: total oper
ated in Deo., ’84,1,588 miles. These leased lines include the No. Pennsyl
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J., and branch to Trenton, and the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey, including 
its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
connecting roads to the New York Central & Hudson at Geneva and Lyons, N. Y.

Organization, Leases, «fee—The Philadelphia «Sc Reading Company 
was chartered April 4,1833, to build from Philadelphia to Reading, and 
on May 13,1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philadelphia to Pottsville in Jam 
1842. The Philadelphia <fe Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila
delphia Germantown S c Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
Sc Bound Brook, forming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem
ber 30. The annual election is held early in January.

The Philadelphia & Reading Coal & Don Company is a corporation 
formed (Dec. 12,1871) for the purpose of owning and working the ex
tensive coal properties of this company. The Phiia. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Iron Company.

The Phila. <fe Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers 
were appointed.

Stock and Bonds.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 21 per cent for 
back dividends was voted, contingent on the negotiation of the collateral 
trust loan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year ; in 1876 212 per cent 
was paid and nothing since.

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876,1812®55; in 1877, 10®2014; in 1878, 1138®19%; in 1879 
1132®375s ; in 1880, 6%®36i2; in 1881, 253s®37i4; in 1882, 23*8® 
335s; in 1883, 23i2®30i2; in 1884, 8^ 3014; 1885, 638®1278; in 1886. 
to Feb. 19, 9i2®13is.

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, &o. Of the 
general mortgage bonds dated in 1874, $5,000,000 more at 7 per oent 
were issued in 1882. Under the sinking fund clause the right has been 
claimed by Mr. Gowen to pay off the general mortgage bonds at any 
time on proper notice. The trustees of the general mortgage of 
1874 hold the bonds of the Coal <fc Don Co., viz., $29,737,965 mortgage 
of 1874 and the Philadelphia <fe Reading Co. also holds the $10,000,000 
mortgage of the Coal <fe Don Co. dated 1876.

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con
vertible adjustment scrip was issued, secured by $4,000,000 income 
mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
consol, mortgage dated in 1882, due in 1922, was issued in adjustment 
of certain liabilities. In addition to the bonds above given there are 
real estate mortgages for about $2,900,000.

Operations, Finances, «fee.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary * 
the Philadelphia <fc Reading Coal <& Don Co., became a large owner of 
coal lands. Between 1870 and 1876 theP. <fe R. increased heavily its 
capital account in the purchase of new properties, and after paying lO 
per cent dividends for some years ceased to pay after Jan., 1876.

In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held possession till May, 1883. Bui in 
June, 1884, the company again went into receivers’ hands.

In 1883 the P. & R. Co. assumed a new position in two respects, first 
by building the connecting line to carry coal to the New York Central 
& Hudson, and secondly by leasing the Central of New Jersey railroad 
system, assuming all its liabilities and agreeing to pay 6 per cent a year 
on the Central of New Jersey stock. By this lease all the Central of N. J, 
coal lands and coal traffio were controlled, giving the Phila. <fc Reading 
control of about 40 per cent of the anthracite coal business.

The charges on Central of N. J. lease were heavy and coal profits 
declined largely, so that on June 2,1884, G.DeB. Keim, Edwin M. Lewis 
and Stephen A. Caldwell were appointed receivers of the Philadelphia Sc 
Reading RR. and Don companies.

After failures to agree upon any plan of reorganization, Mr. F. B. 
Gowen was again elected President in January 1886. In February- 
1886, the correspondence of the great syndicate of bankers, with a  
capital of $15,000,000, raised to meet reorganization expenses, was*, 
published in the Chronicle, V. 42, p. 216.
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* 6 RAILROAD STOCKS AND BONDS, [You XLII.

Subscribers w ill confer a great favor by giving immediate notice o f any error discovered in  these Tables.
DESCRIPTION.

For explanation of column headings, Ac., see notes 
on first page of tables.

JPMia. A Bead,.—(Oont.)—Imp. mort., g , $ or £, coup 
Gen. mort., gold, $ and £, cp.($5,000,000 are 7s).
Income mortgage, $ ..................................................
•Consol. M, of78 2 ,1st ser., gold (for $80,000,000).

do 2d series (for $80,000,000).......
Debenture loan, cou p ...............................................

do convertible, coupon......................
:Borip deben. and guar, bonds, currency.................
Scrip general mort. and Perkiomen, 6, sterling..
Deferred Income bonds.............................................
Deferred income scrip...............................................
Conv. adjustment scrip (for $4,000,000)...............
Car trust certificates.................................................

do do ................................................
P. A R. Coal A I., purchase money mort. bonds...

do debenture loan...........................
Philadelphia A Trenton—Stock...................................
Philadelphia Wilmington A Baltimore—Stock.........

Plain bonds, loan.......................................................
do do ........................................... ............
do do ..........................................................
do d ® ........................................................

Pine Creek.—1st mort., guar.......................................
PUt8b. Oleve. ¿Toledo—1st mortg., gold, int. guar..
P^tts. O. A St. ¿ .—1st M., consol., reg. and coup........

2d consol, mortgage............................... - .................
1st mort., Steub. A Ind., extend, in 1884, reg.......
Col. A Newark Division bonds.................................
Holliday’s Cove RR. mortgage bonds....................

Piltsb. A Oonnellsville.—1st mortgage................. ..
1st mortgage Turtle Creek division........................
Consol* mort., guar. B. A O. (s.f. £7,200 pr. yr.).. 
2d consol, mortg., gold (pledged for B.AO. bonds).

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prinoi 
pal,When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
1873 $1,000 $9,364,000 6 g. A. A O. Philadelphia A London. Oct. 1, 1897
1874 1,000 24,686,000 7 A 6 g. J. A J. Last paid July, 1881 July 1, 1908
1876 1,000 2,454,000 7 J. A D. Last paid Dec., 1883 Deo. 1, 1896
1882 500 Ac. 3,258,328 5 g- M. A N. Last paid May, 1884 May 1, 1922
1883 500 Ac. 1,732,052 5 g. F. A A. Last paid Feb., 1$84 Feb. 1, 1933
1868 100 Ac. 642,800 6 J. A J. Last paid Jan., 1884 July 1, 1893
1873 100 Ac. 10.642,800 7 J. A J. Last paid Jan. 1884 Jan. 1, 1893
1877 10 Ac. 562,019 6 J. A J. Last paid Jan., 1884 July, 1877-84
1877 90 Ac. 1,791,720 6 J. A J. Philadelphia A London. July, 1882-85

. . . . 1882 50 Ac. 24,469,850
1,098,240
3,007,730
1,800,000
1,110.000

6
6
6
6
6

. . . . Nothing ever paid. Irredeemable.

. . . .
1883
1883
1884

. . . .
J. A J. Last paid Jan ,1884. Jan. 1, 1888

1872-4 500 Ac. 12,471.000 6 A 7 Various Philadelphia, Office. 1892 to 1894
1872 1,000

100
1,117,000 7 M. A S. Last paid March, 1884. 1892

39 1,259,100 2ifl Q .-J . Philadelphia, Office. Jan. 10. 1886
407 50 11,818,350 4 J. A J. Phil’delphia, Co.’s Office Jan. 2,1886

1867 1,000 1,000,000 6 A. A O. do do April, 1887
1872-4 1,000 700,000 6 A. A O. do do Oct. 1. 1892
1875 1.000 800,000 6 A. A O. do do April 1. 1900
1880 1,000,000 5 T. A D. do do June, 1910
1883 1,000 3,500,000i 6 J. A D. Phila. P. A R. RR. Co. Dec. 1932

78 1882 2,400,000 6 A. A O. New York. Oct. 1, 1922
200 1868 1,000 6,863,000 7 F. A A. Phila., Pa., RR. Office. Aug. 1, 1900
200 1873 1,000 2,500,000 7 A. A O. do do April 1, 1913 

Jan. 1914125 1864 1,000 3,000,000 5 J. A J. do do
33 1864 1,000 134,000 7 J. A J. do do Jan., 1900

120,000 6 F. A A. do do 1893
149 1868 1,000 4,000,000 7 J. A J. Balt., Balt. A Ohio RR. July, 1898

10 1859 100 Ac. 326,600 6 F. A A. Pittsb., First Nat. Bank Aug. 1, 1889
149 1876 £200 6,321,000 6 g. J. A J. London. J.S.MorganACo Jan. 1, 1926
149 1885 100 Ac. 10,000,000 5 g- F. A A. New York Agency. Feb. 1, 1925

For one month from Deo. 1,1885, to Deo. 31,1885, gross earnings 
(including Central of New Jersey) were $3,937,787, against $3,390,384 
in l884 ; net,$1,110,833,against$871,457in 1884.

The annual report for the year ending Nov. 30,1885, was in V. 42, p. 
61 and 91, and gave the income account as below, including the Central 
of New Jersey leased lines. From this report it appears that the decrease 
in net receipts in 1884-85 was $890,305. The floating debt Nov. 30, 
1885, was $25,070,177, against $23,517,623 the previous year, an in
crease of $1,552,554.

GBOSS AND NET RECEIPTS.
1884-85. 1883-84. 1882-83.

Gross receipts.............................$44,643,966 $47,450,848 $46,836,786
Gross expenses..............................32,015,069 34,054,314 31,450,943

Net earnings..........................$12,628,897 $13,396,534 $15,385,842
The income account was briefly as follows :

INCOME ACCOUNT.
1884-85.

Net receipts, both companies...........................$12,628,897
From this deduct: For the Railroad Com pany-

Debit balance renewal fund.............................  $ ............
Debit balance, profit and loss..........................  82,430
State tax on capital stock........ .......................  18,898
▲11 rentals and full interest on alll outstand

ing obligations, including floating debt....... 16,184,453
Deduct: For the Coal & Iron Co.:

Full interest on all outstanding obligations 
other than those held by the Railroad Co. . .  940,997

1883-84.
t$13,519,201

$42,208
38,236
42,221

15,609,499

1,142,286

Balance of both companies
$17,226,778 $16,874,453

def.$4,597,881 df. $3,355,251

which is controlled by Baltimore A Ohio, and the Baltimore A Ohio 
Company guarantees interest on the P. C. A T. bonds (see terms in V. 
39, p. 607.) V, 40. p. 53.

Pittsburg Cincinnati & St. L ou is.—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 193 uiles; branch to Cadiz, Ohio, 8 miles; total, 201 
miles. This was a consolidation of several companies, May 1, 186$, in
cluding the Steubenville A Indiana and the Pan Handle roads. This com
pany is controlled by the Penn. Company, through the ownership of a 
majority of its stoos. This company also held leases of the Little.Miami 
and its dependencies. Operated by the Penna. Company, and earnings 
separately stated. Common stook, $2,508,000; first nref. $2,929,200; 
second preferred, $3,000,000; par value of shares, $50. Authorised 
amount of 1st mort. $10,000,000, of which $3,137,000 reserved to take 
up prior liens.

The report for the year 1884, in V. 40, p. 651, said that the tonnage 
transported was 3,630,919 tons, against 3,466,544 in 1883, an increase 
of 164,375 tons, mainly in coal, stone, lime and grain. There was a 
decrease in freight earnings of $537,454, nearly all of which was on 
through tonnage. The average rate received per ton per mile was 6 3-10 
mills as compared with 7 6-10 mills for the previous year; the average 
cost was also decreased, but not to as large an extent, the result being 
a decreased profit on this class of trafflo. There were oarried 1,323,074 
passengers, as compared with 1,235,983 in 1883. the gain being in loeal 
travel. There was a decrease of $32,139 in passenger earnings, there 
being a reduction in the rates on both local and through traffic. There 
was a large deorease in expenses in almost all departments, although 
$89,478 were charged to motive power expenses, on aooount of improve
ments to the shops at Columbus and Dennison.

Comparative statistics for four years are as follows:
1S81. 1882. 1883. 1884.

$ $ $ $ 
Total gross earnings. 4,069,053 4,214,923 4,623,740 4,045,257
Op. exp. and taxes.. 2,759,740 2,831,000 3,087,465 2,731,960

i The slight difference from the figures above is due to miscel’s rec’p ’ts. 
—(V. 40, p. 29, 53, 74, 91, 93, 110, 120, 144. 183,214, 241,270,281, 
305, 364, 393, 394, 426,454, 481, 508,542,569, 585,626,653,685; V. 41, 
p. 24.50,134,160, 216, 242, 273, 307, 331, 357, 393,421,446, 473, 496, 
528,586,654, 689; V. 42, p. 23, 61, 91, 94,157, 216, 234.)

Philadelphia A  Trenton.—Owns from Kensington, Pa., to Mor
ris ville, Pa., 26 miles and Tioga Branch, 1 mile; leased—Trenton Bridge 
Connecting Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of N. J. to the Penn. RR., at 10 per 
cent on stock, and is operated as a part of its New York division.

Philadelphia W ilm in gton  Ac B altim ore.—Mileage as follows: 
Philadelphia W ilm in g ton  A Baltimore RR., 122 miles; Philadelphia A 
Baltimore Central, 79; Delaware RR., 100; Queen Anne & KentRR., 
26; Delaware & Chesapeake, 55; Cambridge & Seaford RR., 27; total 
operated, 409 miles. Owns over half the stock of the Phil. & Balt. Cent.

This road on the main route, Philadelphia to Baltimore, has been
frofltable, paying regular dividends, with a considerable surplus. From 

870 dividends of 8 per cent on the stock have been paid each year. In 
April, 1881, nearly the whole stock was purchased and is held by Penn. 
RR. Co.

In 1884-85 the net earnings were $1,783,811. For previous years 
the income account was as follows:

INCOME ACCOUNT.
1880-1. 1881-2. 1882-3. 1883-4.

Receipts— $ $ $ $
Net earnings................  1,409,488 1,751,598 1,675,897 1,855,178
Other receipts.............  153,270 103,258 109,348 133,496

Total income..........  1,562,758 1,854,856 1,785,245 1,988,674
Disbursements— $ $ $ $

Rentals paid.....................................  331,417 285,329 331,338
Interest on debt............ 242,989 180,284 211,778 201,485
T axes..........................  94,203 54,367 48,234 47,682
Dividends, 8 perct__  935,512 943,604 943,604 ' 9 J 3,604
Miscellaneous..................................  13,170 150,133 14,543

Total disbursem’ts... 1,272,704 1,522,842 1,639,078 1,538,653
Balance, surplus..........  290,054 332,014 146,167 450,016
—(V. 42, p. 126.)

Pine Creeh.—From Catawissa Junction to Stokesdale on the Corning 
C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buffalo RR. 
It is operated by the Fall Brook Coal Company, and forms a connection 
between Philadelphia A Reading lines and N. Y. Central, and bonds are 
guaranteed by these companies and the Coming C. & A., on the condi
tion that guarantors shall advance money for interest if needed and 
take 2d mortgage bonds for such advances. Stock $999,000. Stock 
and bonds were largely held by Mr. W. H. Yanderbilt. Gross earnings in 
1883 were $188,728; net, $17,400. Gross in 1884, $160,263; net, $94,374. 
—(V. 41, p. 613, 689.)

Pittsburg Cleveland A  Toledo.—[See Map o f Baltimore A Uhio.) 
—.From Newcastle Junction, Pa., o Akron, O., 77 miles. Stock $3,000,- 
000, par $50. Leased in July, 1884, for 99 years, to Pittsburg & Western,

Net earnings.............  1,309,313 1,383,923 1,536,275 1,313,297
P.o.of op.ex.to eam’s 67-82 67'17 66'77 67*53

INCOME ACCOUNT.*
1881. 1882. 1883. 1884

Receipts— $ $ $ $
Net earnings.............  1,309,313 1,383,923 1,536,275 1,313,297
Rentals and interest 22,670 19,636 8,784 4,624
Net from l’sed roads. 532,690 609,271 401,132 423,531
Miscellaneous.................................  86,521 ......................................

Total income....... 1,864,673 2,099,351 1,946,191 1,741,452
Disbursements— $ $ $ $

Rentals paid.................  819,464 825,447 851,931 846,188
Interest on fund, d’bt 846,769 851,990 714,490 646,990
Other interest........... 181,777 222,985 231,246 183,850
Int.onO.AM.Val.bdB. 105.000 105,000 105,000 105,000
Loss on St.L.Y.&T. H. 170,445 ............  82,534 33,011

“  Cin.AMus. Y. RR..................... ............  ............  42,003
Miscellaneous..........  ............ ............  14,832 31,620

Total.................... 2,123,455 2,005,422 2,000,033 1,888,662
Balance.....................def. 258,782 sur. 93,929 def.53,842 def.147,210

» Exclusive of Col. Ohio. A Ind. Cent.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1881. 1882. 1883. 1884.
Assets— $

RR., equipment, Ac.. 19,979,033
Stocks owned, cost.. 58,399
Bonds owned, oost.. 283,000
Betterm’tstol’s’dr’ds 835,376
Bills & accts. reeeiv.. 980,133
Materials, fuel, A c... 732,474
Cash on hand............ 297,465
Cin. Str. Conn. R y ... 64,639
Profit A loss balance 376,393

$ $ $ 
19,095,963 20,605,107 20,798,277 

57,299 1,085,967 1,085,967
283,000 ............ 23,750
656,777 20,318 21,744

1,001,034 1,107,502 1,119,287
832,930 474,337 292,014
437,707 317,725 258,918

64,639 64,639 64,639
282,465 232,415 396,124

Total assets......
Liabilities—

Stock, common........
Stock, preferred.......
Bonds (see S u p ’ m ’t ) . .  
ah other dues A acc’ts 
Due Little Miami RR. 
Due C. C. A I.C. RR . 
Cin. Street Oonn.bds. 
Miscellaneous............

23,606,912
$2,509,000

5,929,200
12,617,000

1,118,636
853,890
184,601
262,500
133,085

23,611,814
2,50$, 000 
5,929,200 

12,617,000 
1,212,134 

847,390 
184,601 
262,500 
50,989

23,908,010
2,508,000
5,929,200

12,617,000
1,692,961

847,360
262,500

50,989

24,060,720
$2,508,000

5,929,200
12,617,000

1,451,050
845,826
262,500
447,144

Total liabilities . 23,606,912 23,611,814 23,908,010 24,060.720 
-IV . 40, p. 286, 356, 651 .)

Pittsburg A  O onnellsville.—Owns from Pittsburg, Pa., to 
Mt. Savage Jun«., Md., 147 miles; branch. 2 miles; leased lines, 22 miles; 
total, 171 miles. Leased to the Balt. A Ohio Railroad since Jan. 1, 
1876. The city of Baltimore transfen ed its interest to the Balti
more Railroad for $1,000,000, and the consolidated sterling mort
gage was made and guaranteed by the Baltimore A Ohio, of which 
enough is reserved to retire the prior bonds. It is operated as the
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DESCRIPTION.
For explanation of column headings, Ac., see notes 

on first page of tables.
Pittsburg Ft. Wayne d Chicago—Stock, guar.......... j

Special improvement stock, guaranteed................
1st mort. (series A to F) i  Bonds all coupon, but 
2d do (series G to M) > may be made payable
3d mortgage.................. )  to order.

 ̂Pittsburg, Ft. Wayne & Chic, construction bonds
Pittsburg Junction—1st M., gold.......................
Pittsburg <& Lake Erie— Stock....................................

1st mortgage, gold, coupon......................................
Pittsburg McK. <t Youghiogeny—Consol, stk., guar .

1st mortg., guar............................................
2d mortg.........................................................

Pittsb. Ya. <t Charleston—1st mortgage, gold 
Pittsburg <t Western.—1st mort., g. (for $6,000,000)

1st mortgage, Pitts. Brad. A Buff.............
Consol, mortgage......................... ..............

Port Huron <t Northwestern—1st mortgage
Consolidated mortgage...............................
Equipment mortgage................................. .

Port Jervis it MonticeUo—Stock....................
Port Royal <t Augusta—1st mort 

2d mort., endorsed by Central _
Augusta & Knoxville mortgage________
General mortgage income bonds, coup ..

Portland <t Ogaensb.—1st mort., go ld .......
Consol, mortgage (for $3,300,(MX))..........

Portland <t Rochester—Stock ($600,000)...
Portland Saco <& Portsmouth-Stock............ .
Portsmouth <t Dover—Stook..............
Portsmouth Oi. Falls <6 Conway—Stotik "

1st mortgage......................................
Poughkeepsie Hartford <t Boston—1st mort

Date
of

Bonds

1871
1862
1862
1862
1857
1881
1878 
1884 
1882 
1884 
1882 
1881 
1881
1879 
1882 
1881
1878
1882
1880 
1878
1870
1871

1877
1875

Size, or 
Par 

Value.
$100 

100 
500 Ac 
500 Ac 
500 Ac 

1,000 
1,000 

50
1,000

50
1,000
1,000
1,000
1,000
1,000

100 Ac.

100 Ac. 
500 Ac. 
100 Ac.

T oo  
100 
100 

500 Ac.

Amount
Outstanding

$ 19.714,286 
10,776,672

5.250.000
5.160.000
2,000,000

100.000
1.440.000
2.050.000
2.000,000
3.000. 000
2.250.000

750.000 
3 000,000
4.161.000

800.000 
271,400
755.000
920.000
138.000 
724,276
250.000
112.000
630.000

1.500.000
800.000

2.377.000
588.000

1.500.000
769.000 

1,150,300
1.000. 000

16,000

Pittsburg Division of the Baltimore dt OhloRR. In 1884 the Balt. A 
Ohio issued its bonds for $10,000,000 seoured by pledge of the above 2d 
^ ^ d.ated mortgage of the Pitteburg A Oonnellsville RR. Stock is

. P ittibu rg  Fort W ayne A Chicago.—Owns from Pittsburg. Pa 
' T 16 made default Oct. 1,185^. andagain in 1889» and was foreclosed Oct. 24,1861, and reorganized under 

wrls title Feb. 26 ,1 862. On June 2 7 ,18(h), the company leased all its 
^ the Peim- RR- »  rental equivalent to interest® sinking fund of debt, and 7 per cent on $19,714^286 stock which was 

increased at that tone from $11,500,000 The lease was ta w n K e d  
subsequentiy to the Pennsylvania Company. The lessees M ete  keep 
the road in repair and also pay taxes, expenses, Ac. The rental char«« 

rS ?  the ,proflt *? lessees has been lax^e? Wayne A Chicago teases the Newcastle A Beaver
PCTmsytvania OoJaWr6n0e roads’ wldo11 la fa™ are teased again by the

bonds are in six series lettered A to F inclusive 
i l f 8™ ’000 «series, the interest on “ A”  series being payable Jan. and July; on B* it is February and August; on “ C”  it is March and 

<I>” it is April and October; on “ E”  it is May and Nov?, 
and on F it is June and December. The second mortgage is also in 
Blx senes of $860,000 each, lettered H to M inclusive (J omitted) and tlie 
interest is payable Jan and July on “ G”  8 e r i™ e b  a n T l S ^ n  “  H ." 
Mwch and Sept, on “  I,’ April and Oct. on “  K,”  May and Nov. on “  L "  
and June and l)ec>on “  M.’ ’ The bonds are coupon, but may be regis
tered payable to order. Of the 1st mortgage bonds, $1,337 500 ana of 
the 2<fmortgage $1,587,500, and $354,0§8 cash, w4re iitld te t h ^ t o  
tag funds Jan. 1, 1881. The special improvement stock is issued to 
PmmsylvamaRR. for improvements, Ao., under article 16 of tease.

J®ssee may issue special bonds or stock, and 
Bays. The said party of the second part shall guarantee the payment, 
« ^ ^ i 1UaÛ L , quar^ rly ’ jS ereon oi 8uoh rate of interest as ^ y  be between the parties hereto, to be paid by the said party of 
fP® Pa/ t  to the holders thereof without deduction from the
rimt hereinbefore reserved; and the said special stock, or bonds, or 

8had toe issued only in respect to improvements of and 
ttoe said railway which, and estimates and specifications

of th “ &  p S  taw ritS > > U* * t^ (i *° aDd appr0V6d by 8aid party
en.Ii>,Y?lprop08! a to otoaoge the terms of the tease so as to issue bonds 
consummated'8*6^  ° £ ^  8peoial guaranteed stock, but this was not

Operations and earnings for four years past were as follows:
Passenger Freight (ton) - Gross Net Div’d

Tears. Miles. Mileage. Mileage. Earnings Earnings n «t
1881.. .. 468 130,470^469 1,044,447^161 $ 1 0 ^ 4 1 ^ 0  P‘ C*
J§82 468 I 40>057,682 991,907,501 10,894,870
1883  468 127,520,075 944,563,376 10.844,358
1884.. .. 468 110,639.940 907,951,237 9 16A041- (V .  40, p. 28,121, 356, 427,626)

P it ts b u r g  J u n c t io n .—«From Monongahela River to Alleehenv 
River, Pittsburg, Pa., 4 4̂ miles,- including side tracks and branches^ 
Built unaer auspices of B. AO. and Pittsburg A Western, which comua-
a ^ v T  adn d n ta ^ f  of for eacl1 car’ 811(1 guaranteed (separately; a minimum of $240,000 per annum. In 1885 gross earnings
^ fe r r e ^ s t o c ^ ’^ B O ^ m ^ o ^ A ^ 85;? ' ^ mmon»tooki9$960,000. ™ ™ a_)stock, $480,000, owned entirely by Baltimore A Ohio RR.

. y i t t s b u r g  A  L a k e  F r le .—Owns from Pittsburg, Pa. to Youngs- 
Ohio, 68 miles ; branch line to Newcastle, Pa., 2 miles • total ^0 

mites. Leased from Jan. 1,1884, for 99 years, the Pittsburg McKeesnorf 
A Youghiogheny R R , from Pittsburg toN ew H av^ , F a f 7 ^ t e s S  
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
Interest a,nd payable at will, are also outstanding. This eom m nvls
$ia2 o f^ l^ - tnetUS344S4 0 7 « «k & MiolL So" ^ ro88 earn, in 1885,
I m rebortV w R a a ® n r  ^ v 193*521: net, $384,294.oee report v. 42. p. 124. (V. 40, p. 9 1 ; V. 41, p. 307; V. 42 p 124 )

to8N e w ^ e ^ p t 8P̂ r ir ,m > ^ n gh i ° efee^ y ^ w n s  from Pitts- onrg to JN©w Maven, Fa., 57 miles; branches, o miles: total. 62 miles 
Road opened Nov., 1883, and teased to Pittsb. A Lake Erie RR for 99 
years, 6 per cent on the $3,000,00 * stock and principal and taterest of 
the bonds being guar by P A L. Erie and Lake Shore AM. So Cos the 
guarantees being endorsed on the share certificates and bonds Gross

—(V. 40?p. 763 ) ’ ^38,9° 3' W- °- Quincy, President, Pittsburg, Pa!
x V ir g in ia  A  C h a r le s to n .—From South Pittsburg Pa
to Dniontown, Pa., 70 miles. The stock is $1,505,000 The hnm?a BT,s 
$1,2 51,050 of the stock are owned by the Penn. RR. Dividends of $1 50 per share paid in March and September, 1885. menus oi $1 do

Pittsburgh A  W estern ,—Owns from Alleghanv Citv Pa tn v ™  
Castle, Pa., tnilts; Gallery Junction to Mt. Jewett, 137 miles • Duck 
Bun Branch, 3 miles; Clarion Branch, 6 miles; other branch«« 9 w i i « . 
total 315 miles. Leases P. O A T o l, New C^tle Jmn tiomPa teVall 
ley Junction, O., 77 miles, and uses 26 miles of Cl Mt V A nVi n »  
Akron, O., to Orville, O. This was a consoUdatioii of severalToa?«’ 
dated Junel5, 1881, and in 1883 Pittsburg Bradford A Buffalo was 
acquired. The mortgage was executed Oot. 1, 1881, to theMercam 1

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and bvCent. Payable Whom.

1% Q --J- N. Y., Winslow, L. A Co.1%
7 Various do do7 Various do do7 A. A O do do7 J. A J. do do
6 g. 10 s.

J. A J. New York A Pittsburg.
6 g- J. À J. N. Y., Phila. A Pittsb.
Ite Q .-J .6 J. A J. N.Y., Union Trust Co.6 J. A J. do do5 A. A 0. Philadelphia.
6 g- J. A J. Last paid Jau., 1885.6 A. A 0. Last paid Oot., 1884.

"7 A, A O. N. Y., First Nat. Bank.
6 M. A S. do do
7 F. A A.

“T
6 J. *Â“ j . N. Y., 252 Broadway.
7

J. A J .
N. Y., Nat. City Bank.6 N. Y., 252 Broadwav.

6 g. J. A J. Last paid July, 1883.
0 g- M. A N. Last paid May, 1883.2 . .. . Portland.3 J. A J. Boston, Office.3 J. A J. Portsmouth, Treas,3 J. A J. Bost., Eastern RR. Co.
4te J. A D. do do
7 —

Bonds—Frm oi* 
pal,When Due. 

Stocks—Last 
Dividend.

Jan. 6, 1886 
Jan. 2, 1886 
July 1, 1912 
July 1, 1912 
July 1. 1912 
Jan. 1. 1887 

1921 
1883

July 1. 1928 
July 1, 1885 
July 1, 1932 
July 1, 1934 
April 1, 1912 
July 1, 1921 
April 1, 1911 

1911
Oet. 1, 1899 
Mar. 1, 1922

Jan. 1, 1899 
1898

July 1, 1900 
Jau. 1, 1899 
Jan., 1900 
Nov., 1901 
July, 1885 

Jan. 15,1886 
Jan. 1, 1886 
July 15, 1873 
July 2, 1937 

1905

$4,883,005
4,622,476
3,927,686
3,129,152

7*55* 9?*» «pvertag theprojected lines. In July, 1884, teased the 
Rttsb. Cleveland A Toledo RR., giving line to Akron, O. Operated in 
the Baltimore A Ohio taterest. Stock, $7,250,000. In addition to above 
bonds, there are about $300,000 other issues, for whioh 1st morgt' 
bonds are reserved. Guarantees, with Baltimore A Ohio, the Pittsburg 
Junction bonds. On March 23, 1885, on application of the mort
gage trustees, James Callery and J. W. Chalfant of Pittsburg were 
appointed receivers. In 1882-83 gross earnings, $342,336; net, $77,426, 
In 1883-84, gross earnings, $685,035; net, $200,221. James Callery. 
Pres., Pittsburg. (V. 40, p. 305, 394, 454.)
 ̂Fort E n ro n  A  Northwestern.—Pori; Huron to East Saginaw, 

91 nntes; Saginaw Junotion to Sand Beach, 58; Port Austin to Palms, 
to Almont, 34; total. 218 miles. In 1884 gross earnings 

were $288,964; net earnings, $77,595; taterest payments, $133,187. In 
1883 gross, $314,780; net, $116,250; interest payments, $119,104. 
John P. Sanborn, President, Port Huron, Mioh.
, F o r t  J e r v is  A  M o n t lc e l lo .—Owns from Port Jervis, N Y., to 
Montioello, N. Y., 24 mites. Formerly the MonticeUo A Port Jervis 
RR-. which was sold in foreclosure July 16, 1875, and reorganized 
aa the j*resent; Port Jervis A MonticeUo. Gross earnings in 1882-83, 
$33,399; net, $5,iSO; 1883-84, gross, $39,370; deficit, $15,528. The 
stock ($724,276) was issued to the former holders of first mortgage 
bonds, of which bonds $50,000 are stUl out. (V. 40, p. 653.)
, Fort R oyal A  Augusta.—Owns from Port Royal, S. C., to Augus
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta A KnoxvlUe road, 
Augusta, Ga to Greenwood, S. C., 68 mUes, for 99 years, at 5 per cent 
ou stook of $127,639, and assuming the bonded debt. Formerly Port 
"Oyal Railroad. Defaulted Nov. 1,1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6,1878, and purchased for the bond
holders, who organised this company. The Georgia Railroad was en
dorser on $500,(MM) of the old bonds. The stock is $750,000, and in 
June, 1881, a oontroUing interest was purchased by Central Georgia RR. 
parties. Earnings for 1884-85 compared with previous years as follows; 
„  ' 1882-83. 1883-84. 1884-85.
Gross earnings...................... $307,100 $307,640 $412,1 » 4
Operating expenses.............  272,112 282,050 354 016

Netearntags.................... $34,987 $25,590 $58,148-(V. 40, p. 183.)
I F o r t la n d  A  Ogdensburg.—Owns from Portland Me., to Fabyans, 
Ul miles. It reaches the Vermont Division (now St. Johnsbury <fc Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR; 
and a 3-mile link of its own. In 1876 the company made default on the 
1st mortgage interest and foreclosure proceedings were begun, but com- 
promise was made by giving notes for overdue coupons up to July, 1878. 
Ditarcst Is not paid on the consolidated mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a controlling 
interest in the stock, which is $1,052,186.

In March, 1864, a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver’s certificates was given by the 

, 11 1885, a decree of foreclosure in six mouths was made,
a plan of reorganization was stated in Y. 41, p. 421; also the plan 

of 2d mortg. bondholders in V. 41 p. 466.
Earnings of the road for four years past were as follows: 

looi^on Miles. Gross Eam’gs. NetEam’ss.
.................................  94 $354,173 $106,304

la o l- ! ? .................................. 338.844 49,720
7a§?-8£ .................................  94 334,673 89.6811884-85............ ............. . 361 993 99 157

(V. 40, p. 121, 685: Y. 41, p. 216, 393, 421,466, 654; V. 42, p. 126.) 
Portland A  Rochester.—Owns from Portland, Me., to Roches

ter, N. H., 53 miles. The old company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by whioh all the old stock ana bonds were con- 
verted into the stook of the new company. In Nov., 1885, a tease to the 
^Paaana1 fo? £ ° y eare- Gross earnings in 1883-84,$183,808; net, $25,229. In 1884-85, gross, $181,900; net, $25,272»
Arp ®r *11a n *  Saco A  P ortsm outh.—Portland, Me., to Portsmouth, 

51 It was teased May 4,1871, to the Eastern Railroad,
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 

iqo2w  ,, Percent- The Boston A Maine Railroad teased the Eastern 
in 1884 with all its leased roads.

*  » o v e r .—Portsmouth, N. H., to Dover, N. H „ 11 
“ pes- Opened February 1, 1874, and teased for 50 years to Eastern.

¿r1aaip8ton,e at 6 per cent per annum on the stock. Operated 
now bv Eastern (Mass.) Frank Jones. President. Portsmouth, N. H.
T ,m i U^  P a lls  A  C o n w a y .—Owns from Conway

Jsr°rth Conway, N. H., 73 miles. The Eastern Railroad 
m Massachusetts has made a lease of the road for 60 years from Dec. 1. 
1676, with a guaranteed rental of $45,000 a year, which pavs4te ner 

bonds, and the stock is to receive the same aividends 
own'$551?30of eSS66S' T°m  stock’ «l.W 0,300, of whioh lessees

H artford A  Boston.—Owns from Poughkeep- 
and branches to Pine Plains and State Line, 47 

Thi2^o/ibe ^oa?1?- "  East. RR. was sold in foreclosure May 15, 1875.
m foreclosure Jan. 26, ’84, under the secoudmort. and

*47 8 0 ^ 1 ?  t2r«^«nCtlTns--. o(X- ^ ’ p- 149-)„ In 1883-84, gross earnings, la  1-882-83, gross, $57,712; net, $10,350. G. P. Pelton, President, Poughkeepsie, R. Y.
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Providence <6 Spring/.—1st M. (end. by City Prov.).
Providence <t Worcester—Stock............. .— ... . .. . . .

Bonds.  .....................................................v : ...........
Raleigh <t Augusta—Stock ($1,000,000 pref.)..........
Raleigh <& Gaston—1st mortgage— . . . . . . . . . . . . . . . .
Reading dt Columbia—1st m ort, coup, (extended).. 

2d mortgage, coupon (extended in 1884)...............
Lancaster & Reading, 1st mortgage........ — ........

Rensselaer £ Saratoga—Stock.......... ........................
1st mortgage, consolidated (for $2,000,000)......

Richmond & Alleghany—1st mortgage, gold............
Second mortgage, gold ($4,000,000)......................
Car trust certificates................................- ...............

Richmond <& Danville—Stock.......................................
3d mortgage, (consol, of 1867) coup, or reg........
General mort., gold (for $6,000,000).....................
Debenture mortgage bonds, cumulative................
Piedmont branch, 1st mortgage.............................
Northwestern, N. C., 1st mort., guar......................
Richmond York River & Ches., 1st mortgage........

do do 2d mortgage........
Dollar loan........................................
Coupon bonds of 1890.......................
Coupon bonds of 1901.....................

Richmond <& Petersburg—Stock..........
1st mortgage, coupon.......................
Consol, mortgage ($50,000 are 7s). 

Richmond <£ West Pt. Ter. R. &W. Co. 
Trust notes, secured by collateral.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

23 1872 $1,000 $500,000 7 J. & J. Providence,Am. Nat.Bk July 1, 1892
51 100 2,500,000 3 J. & J. Providence, Office. Jan. 2, 1886
98

1877 . . . . 1.242.000
1.873.000 
1,000,000

6 A. & O. Providence R. LH.T.Co. 1897
97 1873 1,000 8 J. & J. Phfla.,Pa.,<fc Ral’gh.N.C. Jan., 1898
40 1862 lOO&o. 650,000 5 M. <fe S. Phila., Co.’s Office. Mch. 1, 1912
40 1864 1.000 350,000 5 J. & D. do do June 1,1904

1877 1,000 1,000,000 6 J. & D. do do Dec. 1, 1917
15 1873 100 &c. 350,000 7 J. & J. do do July 1, 1893

193 100 6,854,100 4 J. & J. N. Y., Nat. B’k Com’roe. Jan. 1, 1886 
Nov., 192179 1871 1,000 1,925,000 7 M. & N. N.Y., Del.<fc H.Canal Co.

252 1880 1,000
1,000

4,925,000 7 g. J. & J. Last paid Jan., 1883. July 1, 1920
252 1881 2,964,000

393,000 6 g. M. & N. Last paid Nov., 1882. May 1, 1916 
1890 to 18955

756 100 5,000,000 2 Q .-F . N. Y., Met. Nat. Bk. Aug. 15, 1882
141 1867 100 &c. 627,500 6 M, & N. N. Y., Central Trust Co. May 1,1890
141 1874 1,000 4,785,000 6 g. J. & J. do do 1915

1882 1,000 3,969.000
500,000

6 A. «te O. do do April 1, 1927
48 1868 1,000 8 A. & O. do do 1888
29 1873 1.000 500,000 6 A. <te O. Richmond. 1902
38 1873 1,000 400,000 8 J. «fe J. do 1894
38 1880 1,000 400,000 6 M. & N. do 1900_ • ••• 58,216 6 g. J. «fe J. London. 1885

• • T- . . . . 309,594 5, 6 ,7 J. «fe J. Richmond, Office. 1895-’99 1902. . . . 150,000 8 J. «te J. Phil. .Townsend W.«fe Co. 1890
. . . . 300,000 6 M. «te N. Richmond, Office. 1901

25 100 1,000,000 2ifl J. «fe J, Richmond, Office. Jan. 2, 1886 
1886251870 1,000 

500 &c. 
100

50,000 8 A. <fe O. do do
25 1875 290,000

15,000,000
2,250,000

6 & 7 M. <fc N. do do May 1, 1915
1885 5,000 7 J. <fc J. N.Y. Central Trust Co. Jan., 1887

Years. Miles
1882- 83 .. 66
1883- 8 4 .. 51
1884- 85 .. 51

Providence 8c Springfield.—Providence, R#. I., to Pascoag, 23 
miles. It was proposed to extend the road to Springfield, Mass., 80miles. 
Stock is $516,850. In 1882-83, gross earnings. $96,241; net, $27,298. 
In  1883-81, gross earnings, $93,240; net, $34,354; interest, $34,308.

Providence 8c W orcester.—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles, 
aiotes outstanding are $441,300. Operations for three years were:

Passenger Freight (ton) Gross Net Div.
Mileage. Mileage. Income. Income, p. c. 

20,585,077 23,174,410 $1,158,394 $322,330 6
20,757,058 21,596,079 1,136,633 274,832 6
20,429,299 24,161,818 1,077,166 321,508 6

—(Y.41, p. 555.)
R aleigh  8c Augusta.—Owns from Raleigh, N. C., to Hamlet, N. C., 

■98 miles; Hamlet to Gibson, 10 miles; total, 108 miles. Formerly 
Chatham Railroad, and is controlled by Raleigh & Gaston. Earnings 
1883-84. $240,594; net, $20,641.

R aleigb  8z Gaston.—From Raleigh to Weldon, N. C.. 98 miles. 
The dtocx is $1,500,000. In Ootober, 1884, 3 per cent dividend paid, 
and same in Oct..'85, John M. Robinson, Pres’t, Baltimore. Earnings 
have been as follows (none later reported): in 1881-82, gross, $446,951; 
net, $99,294; in 1882-83, gross, $471,440; net, $154,030.

R eading 8c Colum bia.—Owns from Columbia to Sinking Springs, 
Pa., 40 miles; branches, 8 miles; Lancaster & Reading Railroad, 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
voad is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex
pended twenty years at 5 per cent. Gross earnings in 1884-85, $356,- 
.108; net earnings, $76,362; 1883-84, gross, $394,819; net, $53,838.

Rensselaer 8c Saratoga.—Owns from Albany to Lake Cham
plain, N. Y., 79 miles; Troy to Waterford Junction, N. Y., 6 miles; 
Whitehall, N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
«miles; Fort Edward to Caldwell, 15 miles; total operated, 193 
¡miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1,1871, at a rental of 8 per 
cent on the stock and interest on the bonds. In the fiscal year end
in g  Sept. 30,1885, the payments by the lessee company for rentals were 

■ ‘ eflcit of $33,102. Operations nave been:
Freight (ton) Gross Net Div. 

Mileage. Earnings. Earnings, p.o. 
65,3881489 I |
68,780,201 
70,330,754

28,378,001
29,612,425
30,286,267

$2,104,596
2,149,043
2,136,356
2,097,967

$828,908
764,587
707,333
721,163

¡$754,276, leaving a
Passenger 

Years. Miles. Mileage.
1881- 82. 193
1882- 83. 193
1883- 84. 193
1884- 85........
—(Y. 41, p. 162, 558.)

R ich m on d 8c Alleghany.—Owns from Richmond to Clifton Forge, 
-230 miles; branch to Lexington, 19 miles; dock connection, 1 mile; 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27, 
1879, and acquired by purchase the properties and franchises of the James 
River <fc Kanawha Canal Co., and the Buchanan & Clifton Forge Railway 
«Oo., including water rights on .James River and terminals in Richmond; 
the cost of these in stock and cash was $6,588,609.

The stock is $5,000,000. Of the 2d mortgage bonds for $4,000,000, 
$2,964,000 were sold and $1,036,000 pledged for loans. The receivers’ 
certificates Sept. 30,1885, were $209,5u0; and in addition to the bonds 
given above there were $71,000 City of Manchester bonds assumed and 

$34,000 Manchester improvement bonds issued. In May, 1883, default 
-on the mortgage interest was made, and on June 23 receivers were 
-Appointed. In Sept., 1885, arrangements were made to defer payments 
• on  principal of car trusts for five years.

The plan of reorganization (given substantially in Ch r o n ic l e  V. 40 p. 
152) will allow first mortg. bondholders to take a new 1st mortg. 5 per 
cent gold bond, drawing interest from Jan. 1, 1887, and $300 m pref. 
And $300 in com. stook. Second mortg. bondholders pay $5 cash for 
bond of $1,000 and get $600 in new pref. stook. Stockholders get 70 
per cent in new common stock on paying in $3 cash for each new share 
o f  $100. Earnings from operations for three years ending Sept. 30 were:

1883. 1884. 1885.
-Gross eam’gs, incl. rents, docks, &c. $635,327 $604,083 $589,591
-«Operating expenses. ....... ............ 406,900 420,104 404,918

ville Railroad Company indirectly controls and operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
<fe Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles; Chester 
& Cheraw (n. g.), 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laurens 
Railway 31 miles; Knoxville <te Augusta RR.,« 16 miles; Richm. & Meek. 
Railroad, 31 miles; Spartanburg Ünion & Columbia 68 miles; Northeast
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland Railway, 405: 
miles; Georgia Pacific, 313 miles; total miles thus indirectly controlled 
through R. & W. Pt. Ter’l R. W. Co., 1,808 miles; grand total of miles 
directly and indirectly controlled by Richm. & Danville RR. Co., 2,633.

Organization, Leases, <fcc.—The Richmond & Danville RR. Co. was 
chartered March 9,1847. Die Piédmont RR. is virtually owned and the 
Northwestern North Carolina is also owned. The Rich. York R. & Chesa
peake is leased in perpetuity; the terms of the North Carolina RR. 
and the Atlanta & Charlotte Air-Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail
way & Warehouse Co. (see title of that company belov) is an auxiliary 
corporation in which tbe Richmond & Danville holds a majority 
($7,510,000) of the stock. The Richmond <fc Danville Extension Oo. 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richmond <fc West Point Terminal Co.

Stock and Bonds.—The old stock and bonds of the Richmond & Dan 
ville Co. have not been greatly increased in its expansion of late years. 
In April, 1882, $1,000,000 stook was issued for $5,000,000 of the Ter
minal Co. stock. The capital stock is $5,000,000, and the first dividend 
(3 per cent) was paid in January, 1881. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent; none since.

The stock was listed on the New York Board in Oct., 1881. The high
est and lowest prices since then have been : In 1881 (3 months), 99*2® 
171: in 1882, 52®250; in 1883. 47@72; in 1884, 32*61; in 1885, 4478 
® 87: in 1886 to Feb. 19, 76’®821a.

The total authorized issue of general mortgage bonds is $6,000,000, 
of which part is reserved to take up prior Hens, including debt to 
State of Virginia and the Piedmont RR. bonds. Early in 1882 the 
debenture bonds were sold to Richmond & Danville stockholders at 
45, and semi-annual interest was paid on these bonds up to April, 1883, 
inclusive. The interest on the bonds is strictly cumulative and they 
carry unpaid the coupon of Oct., 1883, and all since, making 15 per cent 
Oct ,1885. - JFor terms of mortgage lien and claim on earnings see 
Chronicle, V. 37, p. 373 and 421.)

The annual report for the year ending Sept. 30,1885, was published 
in the Chronicle, V. 41, p. 686, containing the following:

E arnings- 1884-85. 1883-84.
Freight........................................................— $2,660,755 $2,520,561
P a ssen g ers ................................   985,708 960,325
Express.........................    67,158 76,042
Mail...................................    171,312 163,452
Telegraph, rents, and miscellaneous............ 96,418 94,837

Net earnings........ - ..................... $228,427 $188,979
-(V. 40, p. 94,152, 452 , 617; V. 41, p. 122, 446.)

$184,673

R ich m on d 8c B a n v il le .—(See M a p .)—Line of Road.—The 
line is from Richmond, Va., to Danville, Va., 141 miles ; branches, 

12 miles ; Danville, Va., to Greensboro, N. C., 47 miles ; Salem Junction 
«toSalem, 25 miles; leased: West Point, Va., to Richmond, 38 miles; 
Goldsboro, N. C., to Charlotte, 223 miles; Charlotte, N. C., to Atlanta, 
269 miles, and narrow-gauge branches, 70 miles; total owned and 
leased, 825 miles, of which 756 miles are operated directly by the Rich
m ond & Danville Co. and the earnings based thereon, and 69 miles, 
mostly of the Atl. <fe Ch. narrow-gauge branches, are reported separately.

By ownership of a majority of the stoex of the Richmond & West 
■Point Terminal Railway & Warehouse Company, the Richmond & Dan-

Total...................................   $3,981.355
Interest on in v e stm e n ts .... . . . . .. . . . . . . . . .. .  17,792

Total receipts.............................    $3,999,147
Operating expenses........................................  2,231,486

Net receipts...............................................- $1,767,661
INCOME ACCOUNT.

1882-3. 1883-4.
Net earnings.......................... $1,586,937 $1,597,841
Reo’dfromint. on investments 18,319 19,517
Total net revenue for the year $1,605,256 
Interest on debt, rentals, «fee... *1,492,700

$1,617,358
*1,470,908

$3,815,220
19,517

$3,834,737
2,218,977

$1,615,760

1884-5.
$1,749,869

17,792
$1,767,661
*1,483,097

Balance net rev. over all chgs. $112,556 $136,450 $284,564
* The int. charge on debent’s is included here in full, but it was not paid. 

- (V . 41, p. 208, 686, 722.)
R ichm ond Fredericksburg 8c P otom ac.—Owns from Rich 

mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certificates for $755,039 to be issued to holders of com
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings. The common stock is $1,030,100; guar
anteed stock, $500,400 (6 per cent except $19,000 guar. 7 per cent), and 
“ dividend obligations”  $762,200. In April, 1884, the Va. Court of 
Appeals decided that the guaranteed stock had a claim for “ dividend 
obligations ”  like those issued to common stock holders, and litigation is 
pending. In year ending Sept. 30, 1884, gross earnings were $471,705; 
net, $181,165; interest and guaranteed dividend charges, $88,923; 
balance net surplus, $92,942. (V. 40, pL 624.)

R ich m on d 8c Petersburg.—Owns from Richmond to Petersburg. 
Va.. 23 miles; branch, 2 miles; total, 25 miles. The road has earned 
moderate dividends and the debt account is very small. In 1883-84 
gross earnings, $195,369; net, $87,069. In 1884-85, gross, $192,650; 
net, $95,168. (V. 42, p. 31.)

R ich m on d 8c W est P oint Term inal R a ilw a y  8c W are»  
house Co.—This company was incorporated by an act of the Legisla
ture of Virginia of March 8,1880. It is the auxiliary corporation of 
the Richmond <fe Danville RR. Co. controlling several stocks by own-
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8 0 RAILROAD STOCKS AND  BORDS. [VOL. XLII.

Subscribers w ill confer a great favor by giving immediate notice o f any error discovered in  these Tables.
DESCRH’TION. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prind 
pal, When Due 
Stocks—Last 
Dividend)

For explanation of column headings, &c., see notes 
on first pags of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Rio Grande <& Pecos—1st M.. gold ($20,000 p. m .)... 31 1882 $1,000 $500,000 6 g. J. & D. N.Y., Mercantile Tr.Oo. June 1, 1912
Rochester <£ Genesee Valley—Stock.............................. 18 100 552,200 3 J. & J. N.Y.,byN.Y.L.E.&W.Co Jan 1, 1886

91 1,500,000 2*a J. & J. Jan. 1, 1886
1st mortgage.............................................................. 91 1878 25,000 150,000 10 J. & J. N. Y., Com Exch. Bank. Jan. i ,  1900

Rome Watertown <6 Ogdensburg—Stock.................... 417 100 5,293,900 3 J. & J. N. Y., Central Trust Co. July 15,1875
1st sinking fund mort., Wat. & R. (extended)....... 97 1855 100 &c. 418,100 6 M. & S. do do Sept. 1, 1910
General mortgage, sinking fund............................. 190 1861 500 &o. 1,021,500 7 J. & D. do do Deo. 1. 1891
2d mortgage............... ........................................... 190 1872 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892
Consol, mort., (extended July, 1882, at 5 per ct.). 409 1874 1,000 4,929,000 5 A  & O. do do July 1, 1922

1882 1,000 1,677,335 7 Jan’ry July 1, 1932
Syracuse Northern (gold)......................................... 45 1871 1,000 500,000 7 J. & J. N. Y., Farm. L, & T. Co. July, 1901

2,480,600
4,000,000 75 cts. Feb. 1,1886.

General mort. (8 per cent, reduced to 6»................ 120 1872 100 &e. 1,500,000 6 M. & N. Bost.,Columbian N. Bk. Nov. 1, 1902
New 2d mort. in exch. for equipment bonds, &c. 120 1878 100 &c. 1,500,000 5 F. & A. do do 1898

Sacramento & Placervllle -1st mortgage (S. V. RR.). 1855 1,000 400,000 10 J. & J. N. Y. Central Pan- RR. 1875
1st mortgage (S. & P. RR.)....................................... 48 1877 1,000 700,000 6 J. & J. do do 1907

Saginaw Yattey <6 St. Louis.—1st mortg., coup........ 36 1872 1,000 446,000 8 M. A N. Boston, C. Merriam, Tr. May 1, 1902
St. Johnsbury <£■ L. Champlain—1st M.,coup. orreg. 120 1880 1,000 600,000 6 g. A. & O. Bost., Am. L. & Tr. Co. Oct. 1, 1910

Consolidated mortgage (for $1,000,000)............... 1884 1,000 400,000 5 Q .-J . Boston. April 1,1914
4.600,000

1st mort., gold, interest guar, by U. P .................... 262 1885 1,000 7,000,000 6 g. M. & N. New York Agency. May 1, 1925
2d mortgage, gold, incom e...................................... 252 1885 1,000 1,680.000 5 g. J. & J. do do July 1, 1925

76 100 923,000 3 April, 1884
331 100 2,300,000

Pref. st’ek (7 cumulative)......................................... 331 100 2,468,400 2*2 . . . . N. Y „ Office 34 NassauS 6. Deo. 18,1885

ership of a majority, the total miles of road thus controlled being 1,840- 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000’ 
the old stockholders taking two new shares at $25 per share for each 
old share owned. The Richmond & Danville Co. owns $7,510,000 of 
this stock. The report for 1885 showed that the R. & W. P. T. R 
& W. Co. owned these stocks, viz.: $2,607,150 Richmond & Danville 
Extension Co., $120,000 Northeastern Railroad of Georgia, $3.168,300 
Western North Carolina RR. common and $3,168,300 pref.; $100,000 
Knoxville & Augusta RR., $1,302.400 Charlotte Columbia & Augusta 
RR., $3,577,333 Virginia Midland Railway, $1,001,000 Columbia & 
Greenville RR., $49,000 Dan. Mock. & So. W. RR., $300,000 Richmond 
& Mecklenburg Railroad, $103,900 Rabun Gap Short Line, $85,900, 
Terminal stock, $3,133,980 Georgia Pacific Railroad; and the fol
lowing bonds: $100,000 Knoxville & Augusta 1st mortgage 6 per cents, 
$368,000 Spartanburg & Asheville 1st mortgage 6 per cents, $1,325,000 
Western North Carolina 1st mortgage and $4,110,000 2d mortgage, 
$1,603,553 Virginia Midland 6 per cent Aco. Incomes, $315,000 
Northeastern of Georgia general mortg., $1,828,156; Georgia Pacific 
2d incomes, and $306,700 Blue Ridge RR. and miscellaneous county and 
township bonds, and $29,000 subscriptions. In Jan., 1883, the 
trust notes were issued at 90, secured by a deposit of stocks and bonds 
as collateral, and were taken up and renewed Jan. 1885. (V. 40, p. 29.)

R io  Grande Sc Pecos.—Projected from Laredo, Texas, to Brazo8 
Santiago, 251 miles. Completed from Lareao on Rio Grande River, to 
Santa Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 
Mortgage issued at $16,000 per mile. Narrow gauge. Interest not 
paid. A. C. Hunt, President.Laredo, Texas.

Rochester Sc Genesee Valley.—Owns from Avon to Rochester, 
N. Y., 18 miles. This road was leased July 1,1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y.

R o ck  Island Sc Peoria.—Owns from Rock Island, El., to Peoria
111., 91 miles. This was the Peoria & Rock Island, sold in foreclosure 
April 4,1877, the bondholders becoming the purchasers. Gross earnings
1884. $344,203; net earnings, $84.675, out o f  wliicn 5 per cent dividend 
was waid on the stock. Gross earnings in 1883, $354,897; net, $107,048, 
out of which 4 per cent dividends paid.

R om e W atertow n  Sc Ogdensburg. — Owns from Rome to 
Ogdensburg, 141 miles; branchjs: To Cape Vincent, 2 4 miles; to Pots
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Syracuse, 
45 miles; leased Oswego & Rome RR..29 miles; Niagara Falls Br. RR., 8 
miles ; total owned, leased and operated, 417 miles. It was a consolida
tion Oct., 1861, of the Watert’n & Rome and the Potsdam & Watertown 
railroads. The Lake Ontario Shore Railroad was acquired January 15, 
1875; the Syracuse Northern, August 1,1875. The Oswego & Rome was 
leased January 1,1866, at 8 per cent on stock and interest on bonds. 
The Niagara Falls Br. road was leased Nov. 1,1881, at 7 per cent on its 
stock of $250,000.

The company was in default on coupons of the consol, bonds after 
April 1,1878, but afterward gave new sheets of coupons, 5 per cent 
nteieet; also funded the 33*4 per cent overdue interest (to July, 1882,) 
into 7 per cent income bonds also assessed 10 per cent cash on stock.

The present management of the company succeeded the management 
which was identified with the Del. Lack. & West, interests. Charles 
Parsons, New York, President. Fixed charges for interest and rentals 
for year are $489.541.

For three months from Oct. 1, 1885, gross earnings were $505,798 
against $471,319 in 1883-4; net, $195,820, against $177,868 in
1883- 4.

For year ending Sept. 30, 1885, interest, taxes and rentals were 
$632,870; surplus, $15,447; surplus in 1883-4, $27,959. Operations 
and earnings for four years past were
Years. Miles. Pass’r mile. Fr’ht(ton)mile. Gross rec’ts. Net reo’ts
1881- 8 2 ...  417 19,223,584 54,470,111 $1,814,495 $401.581
1882- 83 ...  417 18,872,541 55,834,358 1,694,231 300.723
1883 8 4 ..........418 20,079,247 61,220,005 1,716,525 563,776
1884- 85 .....................................  ............ 1,743,371 648,318
-(V . 40, p. 29, 61. 214, 281,305, 338, 482, 570, 626; V. 41, p. 77, 216, 
243, 586, 745 ; V. 42, p. 61, 187.)

Rutland*—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miioa; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont in Deo.,1870, 
for 20 years, but the lessee became insolvent, and finally a modification 
of the lease was made, giving $250,000 per year as a minimum rental 
and $8,000 for organization expenses. The 5 per cent 2ds are a first 
mortgage bn rolling stock and personal property. The annual report 
for 1881-85 with income account was in V. 41, p. 132. (V. 40, p. 94; V 
■41, p. 132.)

Sacramento Sc Placervllle.—Owns from Sacramento, Cal., to 
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra
mento Valley and the Folsom & Placervllle railroads, April 19, 1877. 
Gapitalstock, $1,756,000. Grosseamings, 1883, $121,995; net, $45,738, 
deficit over charges, $19,230. Gross, 1884, $130,4,1; net, $67,378; 
surplus, $1,378. Leland Stanford. President, San Francisco.

Saginaw Valley Sc St. Louis.—Owns from Saginaw to St. Louis 
and Aiina to Ithaca, Mich., 35 miles. Opened January. 1873. Capital 
stock, $264,804. In 1884, gross earnings were $85,o37; net $19,058. 
In 1883, gross, $109,729; net, $22,438; interest payments, &c., $35,680. 
In July, 1879, management was transferred to the Detroit Lang. & No.

St. Joknsbury & Lake Ckam plain.—Owns from Lunenburg 
Vt., to Maquam Bay, on Lake Champlain, 120 miles. This was the 
Portland & Ogdensburg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock, 
$2,550.000. In March, 1884, voted to issue the consolidated bonds, of 
which $600,000 are reserved to take up its first mortgage bonds. 
Operated by Boston & Lowell as its Vermont Division, and all but $41,- 
000 of the 5 per cent bonds held by that company. See V. 41, p. 474. 
In 1882-83 gross earnings, $263,966. In 1883-84 gross, $290,470; 
net, $61,827. (V. 41. p. 474.)

St. Joseph & Grand. Islan d .—Lineofroad, St. Joseph, Mo.,to Grand 
Island, Neb., 252 miles. This company was organized in June, ’85. as suc
cessor of the St. Joseph & Western, sold in foreclosure, and includes also 
the Hastings & Grand Island RR. and the bridge at St. Joseph. For the 
status of St. Joseph & Western see the Supplement of June, 1885, and 
prior issues. The plan of reorganization after sale of that road, as 
agreed upon with the Union Pacific, was in the Chhonicle, V. 40, p. 
338, according to which this company was formed and the first board 
of directors elected as reported in V. 40, p. 764. The road is operated 
by the Umon Pacific, whioh company guar an teas the interest on the 1st 
mortg. bonds. James H. Benedict, President, New York. For seven 
months from May 1, 1835, gross earnings were $653,175, against 
$698,682 in 1884; net, $232,819, against $178,912. (V. 41, p. 586, 
613; V. 42, p. 157.)

St. Joseph Sc St. Louis.—St. Joseph, Mo., to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8,1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual payment of 30 per cent of gross 
earnings, but $25,000 was guaranteed. V. 41, p. 745.

St. Louis A lton Sc Terre BLaute.—Owns from Terre Haute 
Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, 15; leased lines—Belleville & Southern El. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. RR., 
from Belleville to E Carondelet, 17; total, 331 miles. This company was a 
reorganization, Feb. 18,1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 
1,1866, and the Bellev & Carondeiet for 933 years from Jan., 1883, at 
a rental of $30,000 per year, whioh is a guarantee of int. on the bonds; 
the stock of $500,000 is owned by the So. Louis A. & T. H. The main 
line (St.L. Alton & T. H.) was leased Nov. 1, 1882, to the new Indianap. 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and that amount is afll 
chat is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and then 20 per cent is to be paid of the exoess of 
gross earnings over $1,750 000.

This company, in July, 1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each. An appeal 
to the U. S. Supreme Court is pending. The Belleville Br. and Extension 
are operated separately by this company, and earned net in ’82, $238,- 
930; in 1883, $205.935; in ’84, $131,018. See report, V. 40, p. 595. The 
Belleville & Eldorado was leased for 985 years from July 1,1880, at a 
rental of 30 per cent on the gross earns., but $15,400 per year guarant’d. 
The Belleville & Carondelet is leased at $30,000 per annum.

Of the first mortg. bonds $636,000 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re
maining 55 per cent of accum. dividends by the issue of incom • bonds.

The annual repoit for 1884, in V. 40, p. 595, said: “ In addition to the 
minimum rental of $459,000, we have received during the year the sum 
of $12,867 from the reoeiver of the former lessee, tbe Indianapolis & 
St. Louis RR. Co., balance due in excess of minimum rental for the 
months of July, August aud September, 1882. The lessee companies 
have energetically prosecuted the system of improvements inaugurated 
under the new lease, and have in the main brought the leased property 
up to a high standard in every department. Under the title Cairo short 
Line D vision are included the roads operated by the oompauy, amount
ing in the aggregate to 138-3 miles, there being no increase in mileage 
since our former report. From the business on this division, including 
proprietary and leased lines, are made the following comparative state
ments of earnings and expenses

EARNINGS. EXPENSES AND RENT OF LEASED LINES.
1883. 1881. Increase. Decrease.

Gross earnings .....................  .$832,468 $741,050 .............  $91,318
Operating expenses and taxes. 4z5,635 406,160 .............  19,474

Net earnings .......................$4^6,833 $334,989 $ ..........  $71,818
it leased roads__. . . . . . . . . .  200,897 203,9.1 3,073 . . . . . . . .Rent ________  _____
Net revenue.»....................$205,935 $131,018 .......

SOURCES OF NET REVENUE.
Belleville branch, separate earnings ....................... ............
Belleville branch, on business contributed by leased lines. 
Leased roads, afier deducting expenses and rentals— .. . .

7  »talnet revenue..............-,
- I T  40, p. 696, V, 42, p. 126.)

$74,916
$46,911
26,652
57,455

$131,018
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Subscribers w ill confer a great favor by giving Immediate notice o f  any error discovered In these Tables.
DESCRIPTION.

For explanation of column headings, «fee., see notes 
on first page of tables.

St. Louis Alton <& Terre Haute—( Continued)—
1st mortgage (series A) sinking fund1 , £
1st mortgage (series B) sinking fund o §
2d mortgage, preferred (series C)___f &B ®
2d mortgage, preferred (series D)___ o S « f i o
2d mortgage, income..........................J >a
Dividend bonds, income not cumulative........ .
Belleville & Caronde et, 1st mort..........................

St. Louis & Cairo—1st M.,-income (not cumulative) 
8t. Louis Ft. /Scott <& Wichita—1st M. ($15,000 p. m.) 
St. L. Han.dk K.—1st M .. conv. till ’87 ($12,000 p.m.) 
St. Louis Keokuk &N.W.~ Stock($l,350,0o0is pref.)

1st mortgage, gold.....................................................
Income bonds........................... .................................

St. Louis Salem <£• Little Rock—1st mortgage............
St. Louis San Francisco.—Stock, common............

Preferred, 7 per cent, not cumulative...................
1st preferred, 7 per cent, not cumulative...............
1st mortgage (South Pacific), gold, (land grant).. .
2d mortgage bonds, A, gold.............................

do do B, g o a l.......................... .........
do do C, gold............... .....................

Equipment mortgage, gold............................ ........
Mortgage on Mo. & Western RR., gold...................
Collateral trust bonds, gold .....................................
St. Louis Wichita & W est, 1st mort., gold, guar... 
Gen. M., gold, coup, or reg (a 2d M. on 293 miles)
Equipment Trust.....................................................

St. Louis Vandalia <6 Terre Haute—1st M. s. f. guar. 
2d mort., sink, fund ($1,600,000 guar.)................

Miles
of

Road.

207
207
207
207

17
144
160

85
1S4
135
135
814

293
293
293
293
"84
100
145
179
Ì58
158

Date : Size, or 
of I Par 

Bonds Value.

1864
1864
1864
1864
186-1
1881
1883
1881
1880
1877
1876
1876
1872

1868
1876
1876
1876
1880
1879
1880 
1879 
1881 
1884
1867
1868

$1,000 
500 &c. 

1,000 
1,000 

500 «feo.
l ’.Ò’ÒÒ 
1,000 
1,000 

100 «fee. 
1,000 
1,000 
1,000

500 «fee. 
100 «feo. 
500 «feo. 
500 «fco. 

1,000 
1,000 
1,000
l'.ÒOO
1,000
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

$1,100,000
1,100,000
1.400.000
1.400.000
1.700.000
1.357.000

500.000
2.600.000
2.483.000 

916,931
2.700.000
1.620.000 
1,080,000 
1,000,000

11,954,000
10,000,000
4.500.000
7.144.500

500.000
2.766.500
2.400.000

721.000
1.095.000
1.350.000
2,000,000
7.739.000 

45«,000
1.899.000
2.600.000

St. Louis Sc Cairo.—This road (3ft. gauge) extends from Cairo to East 
«t. Louis, 152 miles with a branch to High Prairie, 9 miles. The former 
Cairo «fe St. Louis made default April 1,1874, and was sold in foreclosure 
July, 1881. Stock is $6,500,000. In Jan., 1886, a lease was negotiated 
for 45 years to the Mobile <fe Ohio RR. on the basis of a rental of 25 per 
«ent (»60 40) of the gross revenue of the whole line. MoMle to St 
Louis, this rental being guaran tei d by the lessee to amount to $1*5,000 
per year. The present issue of $2,60(>,ouo bonds is to be replaced bv 
an issue of $4.000,000, as stated in V. 42, p. 24. Gross earnings in 
1883-|4, $ 3 7 5 ,7 8 4 net, $78,837; interest, $78,000; surplus, $s37,

St. Louis Fort Scott Sc W ich ita .—Prom Fort Scott to Anthony, 
Kan., 214 miles, completed July, 1&83. Moran Brothers of New York 
and other capitalists, largely interested Stock, $5,833.855. Gross earn
ings in 1883, $286,712; net, $65,099. Gross in 1884, $508,654; net 
$185,008; surplus for interest, $114,745.
, St. L o u is  H an n ibal A  K e o k u k .—Owns from Hannibal, Mo., 
to  Gilmore, on Wabash St. Louis <fc Pacific, 8 2 miles. In 1883 acquired 
2?nÍ£2l,?LFore8t Park & Central Roa 1, for entrance to St. Louis. Stock, 
? k 6.36;°00- Farnlu«.8 ior 188d> $ ‘ 00,979; net, $6, >23. Earnims for 1884, $94,814; deficit, $4,214. W. W. Walker, President, Hannibal, 
Mo. On Feb. 8,1884, E. J. Case, of Peoria, 111., was appointed receiver, 
wale in foreclosure was made Deo. 8. 1885, and road sold to John I 
Blair for $370,000. (V. 40, p. 61, 543 ; V. 41, p. 393, 471, 6e9, 745.) '

St. Louis K eo k u k  Sc N orthw estern.—Owns from Keokuk, 
la., to at. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles 
total operated, 184 miles. The Miss. Val. «fe Western RR. was sold April 
14,1875, and this company organized July 1,1875. Road completed in 
autumn of 1879. Income bonds above were originally a part oi 
$2,700,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year 1884 $411,494; operating 
expenses, $412,988; deficit, $1,494. W. W. Baldwin, President, Burlington, la. 6

St. Louis Salem «k Little R o ck . — Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branched 
controUed; total operated. 72 miles. Reaches St. Louis by St. L. «fe San 
l¿ « ? K’ ®tóck ¿8 $1>(>00,000. Earnings in 1884 on 54 miles were $53, 
682; net, $17,522. A. L. Crawford, President, Newcastle, Pa.

St. Louis Sc San Francisco.— (S ee  m a p .)—Line of Road—This is 
a considerable system of railroads, forming part of a through route to the 
Pacific coast. The mam line is from St Louis, Mo., to Seueca, 326 miles- 
branchy—Granby branch, 1 *2 miles; Oronogo, Mo., to Joplin, 10 miles; 
a ttÍ ui?  Galena, Kan. v 47 miles; Carbon Branch., 3 miles; Peirce Oitv 
to WicMta, Kan., 21s miles; Plymouth, Mo., to For; Smith Ark., I3 l4  
mfies; Sprmgfieid to Chadwick, Mo., 35 miles; Springfield to Boliv ir 
M o.,3 9 miles; total operated, 815 miles. The track« of the Atchison 
£9P«ka f . Santa Fe are used from Wichita to Halstead, Kansas. 25 
mfies. This company also operates the finished portion of the Atlantic <fc

tr0m Sen6Ca* M°-' ^  K h o r k i n  the
company was organized Sept. 20, 1876, as 

Atlantic «fe Pacific in Mo. The latter embraced the South 
S 1® 8«uthwest Branch of the Pacific RR. of Mo., chartered Dec. 25, l»52h.which was consolidated with the Atlantic <fe 

r*Ad Oct. 25, 1870. The Atlantic <fc Pacific road and lauds were 
«old in foreclosure Sept. 8, 1876, and the St. Louis «feSanFrancisco became possessor of the property.
*+?.ííiD̂ 5nmary1 812 aa agreement was entered into with theAtchison lopeka <& Santa Fe for construction of a through line to the 
Pacific coast on the parallel from Albuquerque to San Francisco. The 
roaxl was to cost $25,000,000, and to be built under the old charter,
1884 wBiftb« Kailwa/ v  Tke negotiations culm niter, in Aug.|Inn Vnl ■ contracts entcred into with the Southern Pacific of < al.

Atchison lop. <fe Santa Fe. for a through loute to the Pacific. 
e 4$' Top- & 8- contract it is stated: -‘This agreement likewise 

From & a sfl,«m n d ei tbe 8au ^ancisoo and Atchison r ™
H C Z r n T w f a  aud Pa8senSer traffic coning over the Atlau- do irftciuO roRu irom Albuauerauo and points west destined to noint*

• 8h‘iU he* equally divided brtwttfn the two companies, * * thus assuring to the San Francisco ft.mm.nv«* ■
«nticu^1í.<L tra!^e"*,1Ile4  Ure of tbe Advantages to which it claimed t*> be

8ee Annual reportin
ment ’ V' 40, p' 594: aiBO ulle Atlandc & Pacific in . this Suprus-

o fTlle stockholders of the St. L. <fc S. F. Co. iii M ^ch, 1885, the iollowingdirectors were elected foi- the ensuing year 
O. P. Huntington, Leiarnl Stanford, Jay Gould. Russell S me T -sS-seuV
S S S t  of i w  Y ° S  .Bi T f a^ V V i B,,ckl“ >r 
f  n . y f í  i ' s t  f i i i l '»*  » “d °- V . K u a n d  B.
•enYrn^tSmniam-e'r^110 6185 F eferr,ed, stock has prior right to 7 pei 
m .titledtoT - t S , ' . ,  ,m n Pre*-. t i t l e d  to 7 percent; then common entitled to 7 , then all classes snare in any surplus - The te. -m« of 
the preference ot the first preferred stock are staC l in the oerUfieates 
as follows: -This e ook is entitled to a dividend of 7 ner <•« .tuei- 
annum derived by the company from net revenues frommfl sources 
each current,year (remaining, after the payment of in^mest upon an

Rate per 
Cent.

When
Payable

7 J. «fe J.
7 A. «& O.
7 F. «fe Á.
7 M. & N.
7 M. «fe N.
6 JJune 1
6 J. «feD.
5 g• A. «fe O.
7 A. «fe O.
7 A. «fe O.

~ g . J. <fe ’ J.
7 J. «fe J.
7 A. <fe O.

’ ¿j« F. &’ a .
6 g. J. <fc J.
6 g. M. «fe N.
6 g- M. «fe N.
6 g- M. «fe N.
7 g. J. «fe D.
6 g. F. <& A.
6 F. & A.
6 M. «fe S.
6 g. J. «fe J.
6 g. A. «fe 0.
7 J. <fc J.
7 M. «fe N.

Where Payable, and by 
Whom.

N.Y. Office,34 Nassau St 
do do
do do
do do
do do
do do
do do

New York or London.
New York, Moran Bros 
Last paid, Oct., 1883.

N.Y., Union Trust Co.

N. Y., Company’s Office.
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

N. Y., Central Trust Co. 
do do

Bonds—Princi
pal, When Due. 
Stocks—Last 
Dividend.

1894
1894
1894
1894
1894

Jan. 1, 1894 
June 1, 1923 

1921
Oct. 1, 1910 
Oct. 1, 1917
Jan. 1, 1906 
Jan. 1, 1906 
April 1, 1902

Feb. 10, 1886 
July, 1888 

Nov. 1. 1906 
Nov. 1, 1906 
Nov. 1. 1906 
June 1, 1895 
Aug. 1, 1919 

1920 
1919

July 1 1931 
A.«fc0.5p.c. ea. 

Jan. 1. 1897 
May 1, 1898

liabilities) in preference to any dividend upon any other olass of stock 
issued by the company, and is entitled to share pro rata eauahv witn 
iTTTi»fi!leT-c asR of stock in any excess of annual dividends that may be 
mad? com;,any upon any class of stock greater than 7 per cent:
and by resolution of the company has priority of lien on n t revenues 
for such dividend over any mortgage bond that may be issued by the company subsequent to the creation of this stock.”

Dividends have been paid on first preferred stock in 1881 and since at 7 per cent per annum. 00
i oTrke,F nge i£ the8tock8 yearly since 1877 has been: First preferred In 1878 (4 months», 5t3® ll% ; m 1879, 9%®78t2; In 1880 6 o a io o -in  
1881, 90® 115^; in 1882, 79% a 106^; in 1883T87® 00^  ̂ in DOU 
70®9612 ; in 18-5, 79* 994,; in 188« to Feb 19, 97^ ® 105 ^ ’ *84'

Secondpreferredjin 1878, 1 VaSkt; in 1879, Ib ia e u v 'in  1880. 33®65; in 18^1,
■ ! in 188 -, 30®49?8; iu 1886 to F¿h. IP, 42%«>48% ’ 'rm in 1 s7Q 7 Q mnnfha . 1 l i « . 4« i nrro ... , ... . * ________2412 3)5,

Common in 1,«78 (3 months), 14j®4i8; in 1879, 3i«®5 3 - in 1880 q il  
5 F  1881, 39 a 55; in 1882, 31 ® ; in 18^3. 20^® 3«% ; in

ili2®29i3: in 1885, 174s«244; Iu 1886to Feb. 19, 20@23%.
The trust bonds of 1880 are secured by deposit of 7 ner cent, 

mortgage bonds of the St. Louis Arkansas <fe Texas RR. aud Joplin RR 
The general mortgage of 1881 (supplemented by that of June, 1882 
chanmng the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Conipany its trustee, and $17,261,000 reserved 
to take up all prior debt. Tins g- neral mo tgageis a first lien on 179 miles 
of new road, be -ides cover ng the mileage on which are the prior liens

Lands. The South Pacific Railroad had a grant of lands bv act of 
Congress June 10, 1852, of 1,161,205 acres. The Atlantic I  Pacific 
received about 507,000 acres of land. The South Pacific lands 
showed 155, /4  acres ou hand January 1,1885. Atlantic «fe Pacific lands 

i ’411.. Acres on hand at same date. The land department 
assets were estimated Dec. :t 1 , 1884, at $962,244, including $383,735 in land contracts amt if> 183,866 casli.
nT2P̂ R+iTION8’ PlN/ ^ CE8> &o —The St. Louis <fc San Francisco has been 
one of the successful reorganized railroads of the South .vest and lias 
made good progress In traffic and income, without very heavily increas
ing its annual interest charges. The relations with the Atlantic <fe Pacific 
Co., as a purt owner of us stock jo iner with the Atcnls n i’aneka <fe 
p 594 ? ’ 816 80mewkat Pouiplicated. (See the annual report iu V.40,

o hG f  8an Francisco annual report for 1884 (Chhonicle, V.

Miles operated__
Burnings—

Passenger..........
Freight..................
Mall, express, «fee___

1881.
661

$
665,331

2,342,610
152,582

1882.
725

$
741.388

2,648,383
182,469

1883.
776

$842 266 
2,793,503 

26u,796

1884.
814

941.161
3.406,414

296,021
Total....................

Operating expenses.. 3,160.523
1,617,966

3,572,240
1,625,781

3,896,565
1,823.128 4.613,596

2,(35,378
Net earnings.............

Receipts—
Net earnings.............
Other receipts........

1.542.557 
INCOME

1881.
$

1.542.557 
50,643

1.946.459 
ACCOUNT.

1882.
$

1.946.459 
56,857

2,073,407
1883.

2,073,4.37
24,376

2,508,218
1834.

2,508,214
14,838

Total net income. 
D »bu s meats— 

Interest and sink. fd. 
Int. accrued, not due. 
Divs. ou 1st pi. stock.

1,530,205
$

981,067 
109,865 
815,000

2,003.316
$

1,099,343
49,026

315,000

2,097,8 *.3 
$

1,343.136
11.00 à

315,000

2,523,056
1,82Í, 203 

242 
315,000

Total disbursem’ts. 
Balance, surp lus. . . .  
—(V. 40, p. 214, 270,

1,408,932 1,499,754 1,669440 2,141,445 
184, ¿73 503,562 428,373 381,609 

305, 333, 581, 588, 5 9 4 ; V. 41, p. 471, 613.)
St. L o u is  V a n d a lia  Sc T erre  H a u te .—Owns from East St. 

Louis to Indiana ¡state line, 158 miles. Road opened July i  1870 
on 1° The Terre Ha»te & Indianapolis Railroad at a rental

rh R6r-eant oi S,,0ss earmngs. For the year ending October 3 ), 1885
k1 was $111,794, and the year’s charges against this sum. 

' lear*u1 a surplus for the fiscal year of $4 ,107. la  Ojteiafng tais roa i the loss to lessee has been in 18 s l -82 */.> ■ 7 > • in
™ 1381-5 proa $39 169.- t £

12, p.annual report for 1881-85 was published m the Oil no n 
lo4. The first, mortgage and $L,t)OU,OU() of second mort m v 
£« iF o-K,fc issues and also by the Pitts. Cin. & St. L. RR.
$2;383.016 coin. aud $1,544,700 pref. The prei. was issued i 
bonds ($l,00i>,OiK)) aud for doficiencies made up by tile les. •.. , 
Mt-ssler, Pres., Pittsburg, Pa. Operations and cam ’s for four ,

Years. 
1881-32 
¡8-2-8 i 
1883-84

Miles. 
. 158 
. 158- 

‘3
1884-85 .. 158

Pass. 
Mile.

13,311,812 
18,585,282 
18,74 .460 
19,165,187

Freight (ton)
115,982,845 
111,810,481 IO4.209 720 
107,920,692- (V . 10, p. 150,856; V. 42, p. 94, 154.)

Gross 
Earnligs. 

$1,5-06,126 
1,70 i,9 i 
1.490,307 
1,372,648

• nids are 
i- stock is 
,r income 

Caos. D. 
ears were:

Net
Kuru’gs.

$108,566
442,21»
375.513
450,963
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February, 1886.] RAILROAD STOCKS AND BONDS. 8 3

Subscribers w ill confer a great favor by giving im mediate notice o f any error discovered in  these Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
For explanation of column headings, &c., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable Where Payable, and by 
Whom.

St. Paul <6 Duluth—Preferred 7 p. c. stock & scrip. 225
225

— $ ... . $5,376,970
4,055,407
1,000,000

3*2 J. & J. N. Y., Fourth Nat. Bk.
1st mort. bonds, coup, or reg................................... 169 1881 1,000 5 F. & A.
Taylor’s Falls & Lake Sup., 1st mort., cp.,guar— 21 1884 1,000 210,000 6 J. & J.

St. Paul Minneapolis <& Manitooa—Stock.................. 1,350
1862

100 20,000,000 l ’a Q.—F.
2d M., and 1 st on road from St. Paul to Watab — 76 1,000 

100 &c.
366,000 7 J. & J.

1st mort. land grant sinking fund, gold................ 656 1879 5,250,000
8,000,000

7 g. J. & J. New York and London.2d mort., gold..................................................- ......... 656 1879 1,000 6 g. A. & O.
Dak. Ext., 1st mort., gold ($12,000 per mile)........ 473 1880 1,000 5,676,000 6 g. M. & N. N. Y., 63 William St.Consoi mort.. gold (for $50,000,000), coup, or reg. 1,394 1883 1,000 13,044,000 6 g. J. & J.
Minneap. Un. RR., 1st M., gold,guar.($3,000,000)

126
1882 1,000 2,150,000 6 g- J. & J. do doSt. Paul (6 No.Pac.—Stock ($10,000,000 authorized)
1883

100 5,000,000 l ’a Q .-J . N.Y., Winslow, L. & ('o.General mort., gold, Id. gr., coup, or reg.............
Western RR., Minn., 1st mortgage, RR.................

152 1,000 5,500,000 6 g- F. & A. do do60’s 1877 1,000 438,000 7 M. & N. do doSandusky Mansfield <& Newark—Re-organized stock 116
Ì869

50 1,068,832 3 Moss N. Bk., Sand’ky, O.1st mortgage, new..................................................... 116
93

1,000 2.300.000
3.750.000 
1,780,500

7 J. & J. N. Y.. Union Trust" Co.
Savannah Florida <6 West.—At. & G. consol, mort.. 286 1867 500 &c. 7 J. & J. New York, H. B. Plant.South Georgia & Florida, 1st mortgage.................. 58 1869 1,000 464,000 7 M. & N. do dodo do 2d mortgage..................

Sav. Fla. & W., 1st mortgage..................................
Savannah Qrijfin AN.Ala.—1st mortgage.................

58 1869
1884

1,000
1,000

200,000
1,724,000

7
6

M. & N. 
A. & 0.

do do 
do do6Ó 1871 1,000 500,000 7 J. & J. Savannah, Cent. RR.BkSchenectady <6 Duanesburg—1st M., guar. D. & II . 14^ 1874 100 &c. 500,000 6 M. & S. Del. & Hùd. Canal Co.Schuylkill valley—Stock.............................................. 19

Ì876
50 576,050 2*3 J. & J. Philadelphia, Office.Scioto Valley— 1st mort. (s. fund $13,000 per year). 98 500 &c. 1,294,000 7 J. & J. Last paid"July, 1884.2d mortgage (sinking fund, $5,000 per year)....... 98 1879 1,000 283,000 7 A. & O. Last paid July, 1884.Consol, mortgage.......................................................

Equipment bonds.......................................................
124 1880 1,000 553.000

84,000
7
7

J. & J. 
M. & N.

Last paid July! 1884. 
N. Y., Winslow, L. & Co.Seaboard <6 Hoanoke—Stock ($244,800 is pref.)....... 80 __ Ï00 1,302,800 5 M. & N.

Shamokin Sunbury <6 Lewisburg— 1st mort., coup. 31 1882 1,000 1,000,000 5 M. & N. Phila., Phil. & Read.RR.2d mortgage................................................................ .... 1884 1,000 500,000 6 F. & A. do do

Bonds—Princi 
pal, When Due. 
Stocks—Last 

Dividend.

Jan. 1, 1886
Aug. l ,  1931 
Jan. 1, 1894 
Feb. 1, 1886 

1892 
1909

Oct. 1, 1909 
Nov. 1, 1910 
July l, 1933 
July 1, 1922 

Jan., 1886 
Feb. 1, 1923 
May 1, 1907 
Feb. 1, 1885 
July, 1902
July, 1897 

May 1, 1899 
May 1. 1899 
April 1, 1934 
July 1, 1891 
Sept. 1, 1924 
Jan. 12,1886 
Jan. 1, 1896 

April 1, 1894 
July 1. 1910
Nov. 1, 1885 
May 1, 1912 
Feb. 1, 1924

St. Paul Sc D u lu th .—L in e  o p  R o a d .—St Paul, Minn.,to Duluth, 
Minn., 155 mles; branch to Knife Falls, 6 miles; leased: Stillwater & 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s 
Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 miles; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24 miles, 
the road is owned jointly with the Northern Pacific.

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased to the Northern Pacific. Default was made Jan. 1,1875, 
and road sold in foreclosure May 1,1877, and this company organized 

dime 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre
ferred has one vote. Preferred stock has a prior right to 7 per cent; 
then common to receive 6p. c. from net earnings only, remainder of 
earnings and other income to be applied to purchase of pref. stock.

The net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre
ferred stockholders of record Nov. 1,1881, payable Nov. 14, to repre
sent the cash so spent m improvements, ana since then 7 per cent 
more in preferred stock has been paid to July 1, 1885, but resolutions 
passed to apply income thereafter to cash dividends.

The company has a land grant, of which 1,163,189 acres remained un
sold Dec. 31,1885, and 69,860 acres of the Taylor’s Falls Branch. In ’85 
land and stumpage sales amounted to $201,414, and deferred payments 
(land accounts) Dec. 31, 1885, were $368,669. Gross earnings and 
net income on railroad only, after deducting all fixed charges, were as 
follows:

Gross Net 
earnings, earnings.

1884 ............ $1,317,314 $398,091
1885 ............  1,381,212 328,610

Gross Net
earnings, earnings.

1 8 8 1 . . . . . . . .  $732,630 $50,249
1882 .......... 1,109,840 261,246
1883 .......... 1,328,527 271,186

The report for the year 1885 was in Y. 42, p. 241, showing total net
receipts including land sales $747,210; net surplus of year applicable 
to dividends, $530,024. (V. 40, p. 267 , 764; V, 41, p. 272 , 357; V. 42, 
3>. 241.)

St. Paul M inneapolis & M anitoba—(See Mop).—Owns from St. 
-Paul to Emerson, 392 miles; Minneapolis to Gretna via Breokinridge, 
413 miles; Minneapolis to Hinckley via St. Cloud, 132 miles; Sauk 
•Centre to Eagle Bend, 36 miles; Fergus Falls to Pelican Rapids, 23 miles; 
Crookston to Devil’s Lake, 114 miles; Shirley to St. Hilaire, 21 miles; 
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, 47 miles; 
Breckenridge to Park River, 168 miles ; Everest to Portland, 47 miles; 
Rip on to Hope, 30 miles; Moorhead to Haistad, 34 miles; total operated, 
1,475 miles.

This company was organized May 23, 1879, under the charter 
o f  the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacific 
.Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
•company had aland grant of 3,848,000 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the bonds at or under 105 and interest, and bonds 
¡are called in yearly so far as the funds are in hand. The second mort
gage bonds do not cover the land. The land sales for year ending 
June 30, 1885, were 65,555 acres, for $317,573. The net amount due 
on land contracts June 30,1885, was $696,663; lands unsold, 2,348,- 
¿35  acres.

The Dakota Extension bonds are issued at $12,000 per mile. The 
consolidated mortgage bonds of 1883 were issued to stockholders of 
May 1,1883, to the extent of one half their holdings, on the payment 
of 10 per cent of the bonds in cash. The authorized amount of consoli
dated mortgage is $50,000,000, of which $19,426,000 were reserved to 
pay prior liens, and the balance may be issued for new road at $15,000 
per mile single track or $27,000 per mile double track. The Minneapolis 
¡Union RR. is a connecting road for other roads from the stock yards at 
fit. Paul to Minneapolis, and its stock is $1,000,000.

The annual report for year ending June 30, 1885, was in V. 41, p. 241 
And 306.

INCOME ACCOUNT.
1881-82. 1882-83. 1883-84. 1884-85.

$ $ $ $
Total gross earnings........  6,629,694 9,148,524 8,256,868 7,776,164
Net earnings.................... 3,113,916 4,553,468 4,327,478 4,266,237
Revenue from uandDep’t 860,677 813,945 418,270 131,292
Other receipts.................   34,259 92,106 214,434 66,284

Total income...............  4,008,852 5,450,519 4,960,182 4,463,813
Disbursements— $ $ $ $

Interest on d ebt..............  1,188,091 1,264,279 1,949,690 1,980.200
D ividends........................  975,000 1,724,664 1,600,000 1,300,000
Rate of dividend...............  8 8 8 6*2

inking fund......................  702,864 813,945 418,270 131,292
iscellaneous...................  157,812 ............ , 381,545 ___. . . .

Total disbursements.. 3,023,767 3,802,888 4,349,505 3,411,492
Balance, surplus...............  985,085 1,656,631 610,677 1,052,321
—(V. 40, p. 652 1 V. 41, p. 241 , 306 , 318, 341, 434.

St, P aul Sc Northern Pacific.—Line of road Brainerd to St. Paul, 
137 miles. This company was incorporated in 1874 as the Western 
RR. Co. of Minnesota; from Sauk Rapids to Minneapolis was completed 
nly J 1,1884, and from Minneapolis to St. Paul, February, 1, 1886

I The terminal improvements at Minneapolis are on 20 acres in the 
j business centre of the city, and for similar purposes in and about

Minneapolis and St. Paul, a total of 490 acres is owned. The 
land grant of the company is located along the line of the road 
between Brainerd and Sauk Rapids, and about 220,000 acres remain 
unsold. The road, with its terminal property, is leased for 999 years 
to the Northern Pac. at a net rental equal to 40 p. c. of the gross receipts, 
but the bonds are guaranteed principal aud interest The stock is 
placed in trust with Farmers’ L. & T. Co., the power to vote being held 
by Northern Pacific Company; but “  beneficial certificates ” entitling 
holders to dividends are issued. The general mortgage is for 
$10,000,000, and is a first lien on the whole property, excepting that 
it is second to the Western Minn, mortgage on 60 ̂  miles and on part of 
the lands: the registered interest is payable quarterly—February, May, 
Aug. and Nov.; only $5,500,000 have yet been issued, and a sufficient 
amount of the issue is reserved to retire the Western Minnesota bonds 
in above table. Since 1877 regular cash dividends have been paid, averaging over 6 per cent per annum.

Sandusky Mansfield Sc New ark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A  consolidation of several roads in 1856. 
Leased Feb. 13,1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23,1880, extending to December 
1, 1926, with option to the Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $201,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1881-82, gross 
earnings, $940,769; net, $234,701; in 1882-83, gross, $999,128; net, 
$291,781; in 1883-84, gross $1,062,775; net, $278,331.

San Francisco Sc North Pacific.—Owns from Donahue, Cal 
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Gueme- 
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total 
93 miles. This is a consolidation of several companies. Earnings were* 
In 1883, gross, $538,821; net, $263,296. In 1882, gross, $505,771; 
net, $222,987.

Savannah Florida Sc W estern .—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; branches—Bainbridge Junction to Bain- 
bridge, 8 miles; extension to Savannah wharves, 2 miles; Junction 
Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles; Live Oak to 
Branford, 24 miles; jThomasville to Albany, 58 miles; Waycross to 
Jacksonville, 75 miles; New Branford to Gainesville, 46 miiAa; 
total, 525 miles. This was a consolidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlantic & Gulf under the latter 
name. The Atlantic & Gulf road was sold in foreclosure of the second 
mortgage on November 4, 1879, subject to the consolidated mort
gage and other prior liens amounting to about $2,705,000. The present 
company has a capital stock of $5,340,300, which is held in very few 
hands and dividends are paid as earned. The earnings in 1883 were 
$2,143,136 gross and $376,402 net. In 1884 gross earnings, $2,239,- 
809; net, $380,707. Fixed charges, $355,749; surplus, $28,195. H. B. 
Plant. President, New York. (V. 40, p. 683.)

Savannah Griffin Sc North Alabam a. Owns from Griffin. 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,011,245. In 1883-84 gross earn
ings $61,989; net, $16,179. In 1884-5, gross, $58,841; net, $6,244.

Schenectady Sc D n an esh n rg .-From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus
quehanna Railroad, and was foreclosed in 1873; reorganized and leased 
in perpetuity to the Delaware & Hudson Canal Company. Lease rental, 
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa.,
I I  miles; branches, 8; total, 19 miles. It is an old road, and was leased 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bonded debt.

Scioto Valley.—Owns from Caldwell Junction, on B. & O. RR., to 
Portsmouth Junction on the C. W. & B., 96 miles, and from Soiotoville 
Junction on C. W. &B. to Petersburg, on the Ohio River (opposite Ash
land, Ky.), 25 miles; total, 121 miles. In 1884 gross earnings, $556.- 
983; net. $136,379; rental, $53,476; interest on bonds, $155 400 
other interest, $60,470; deficit for year, $195,910. Stock is $2,093,350 
A proposed plan of funding interest and placing all mortgage bondholders 
and holders of floating debt on about the same footing was brought for
ward in the interest of Mr. C. P. Huntington, who had a large judgment 
against the company, but was resisted by the 1st mortgage bondholders, 
who organized a strong committee to buy the road on foreclosure. J. L. 
Robertson, Chairman, 7 Nassau Street.

Receiver (Jas. Robinson) was appointed in June, 1885, on a ludgment 
of C. P. Huntington for $639,305. Frank H. Davis, President; New 
York. (V. 40, p.b09, 617, 685; V. 41, p. 190, 421, 557, 613.)

Seaboard Sc R oan oke.—Owns from Portsmouth, Va., to Weldon 
N. C.. 80 miles. Of the stock, $1,058,700 is common, $200,000 is 1st 4 
per cent guar., and $44,200 is 2d guar. Net earnings 1883-84, $186,778* 
1884-85, $163,191. J. M. Robinson, President, Baltimore, Md. (V. 40,’p. 686.)

Skam okin Sunbnry Sc Lew isburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna River at Sunburv 
The road was built by Philadelphia & Reading, and opened in 1883 f o r  
its coal traffic northward. Stock, $1,000,000. v  wr

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R
A

IL
R

O
A

D
 

STO
C

K
S 

A
U

D
 

B
O

N
D

S. 
[V

o
l. X

LII.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b r u a r y , 1886. RAILKOAD STOCKS A  NT) BONDS. 8 5

Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  tbese Tables.
DESCRIPTION.

For explanation of column headings, &c., see notes 
on first page of tables.

Shamokin Valley <& Pottsville—Stock.....................
1st mortgage, gold, on road and lands.............

Shenandoah Valley—\st m (Hag. to Waynesbo.)___
General mort., gold...................................................
Sd mortgage income bonds, registered, non-cum..
Car truso certificates.............................................

Shenango <6 Alleghany—1st mortgage................
West Pennsylvania & Shenango, 1st mortgage...

Shore Line (Conn.) —Stock..........................................
1st mortgage..............................................................

Sodus Bay <6 Southern.—1st mortgage, gold.............
Somerset—1st mortgage, gold...............................
South Oarolin-a—Stock................................................

1st mortgage, sterling: loan......................................
1st mortgage, dollar bonds (L)................................
1st consol mortgage (for $5,000,000)....................
2d consol, mortgage..................................................
Income mortgage bonds (not cumulative)............

So. •& No. Alabama—1st M., endorsed bv Alabama.
Sterling mort., s. fund, guar, by L. & N ...............
2d mortgage bonds (owned by L. & N.)..................

South Pacific Coast—Stock.........................................
South Pennsylvania—Stock (for $20,000,000)..........

1st mortgage (for $20,000,000)...............................
Southern Cent. (N. £.J—1st mortgage bonds............

New consol, mort. (for $3,400,000) convertible... 
Southern Pacific COMP A NY— Stock ($100,000,000) 
Southern Pac. o f Arizona—1st mort., gold,cp. or reg. 
South. Pac. (Cal.)—1st mort.,gold,land gr., cp. or reg. 

Monterey, 1st mortgage . . . .....................................

Miles
of

Road

29
28

144
254
254
"57
*50

50
34
25

247
247
247
247
247
247
181
183
183
76

114
114

4,750
384
955

15

Date
of

Bonds

1871
1880
1881
1883
1869

1880
1884
1871
Ì868
1868
1881
1881
1881
1870
1873
1880

1869
1882
79-’80
75-’82
1880

Size, or 
Par 

Value.

$50 
500 &c. 

1,000 
1,000 
1,000

50Ö &c.
Too

lOOO&c.
1,000

100
100

Various
500

1,000
1,000
1,000
1,000
£200
1,000

1,000 
200 &c. 

100 
1,000 

500 &c. 
1,000

Amount
Outstanding

$869,450
2,000,000
2.270.000
4.113.000
2.500.000 

584,969
1.200.000
1,000,000

200,000
500.000
450.000 

. 4,204,160
337,069
321.000

4.510.000
1.130.000
2.538.000

391.000 
4.620,110 
2,000,000 
1,000,000

(?)
(?)
90,000

3,299,200
88,076,200

9.604.000 
32,932,000

250.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

3
7 g.
I  g-
i g-

3*3
4*3
5 g.
V-
? g-
6 
6 
6
§ g-
8*-

7
5

« g -
S *

When
Payable

F. & A. 
J. & J. 
J. & J. 
A. & O. 
Feb. 1

A. &"o.
J. & J. 
M. & S. 
J. & J. 
J. & J.
J. & ”j .  
J. & J. 
A. & O. 
J. & J. 
Yearly. 
J. & J. 
M. & N. 
A. & O.

F. & A. 
F. & A.
J. & "j. 
A. & O. 
A. & O.

Where Payable, and by 
Whom.

Philadelphia,Treasurer 
do do

Last paid Jan., 1885. 
Last paid Oct., 1884. 

None paid.
None paid,

N. Y., N.Bk. of Com’rce
N. H., Nat. N. H. Bank.

do do
N. Y., Penn. RR. Office

London.
N.Y.,Co.’s Office, 68 Wm 

do do
do do
do do

N. Y., Drexel, M. & Co 
London, Baring Bros. 
N. Y. Union Trust Co.

N. Y., Vermilye & Co 
do do

New York Citv.
N. Y., Mills Building, 

do do

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Feb. 1, 188« 
July, 1901 

Jan. 1, 1909 
April 1, 1921 
Jan. 1, 1923
1889 & 1907
Jan. 5, 188« 
March, 1910 
July 1, 1924 
July, 1891 

Feb. 1, 1883 
1886 to 1888 
1886 to 1888 
Oct. 1, 1920 
Jan. 1, 1931 
Jan. 1. 1931 
Jan. 1, 1890 
May 1, 1903 

1910

Aug. 1, 1899 
Feb. 1, 1922

Mar., 1909-10 
1905-6 & 1912 
April 1,1900

S h a m o k in  V a lle y  &. P o ttsv lH e .—Line of road, Sunbury. Pa., to 
Mt. Carmel, Pa., 27 miles; branch tc Lancaster Colliery, 2 miles total 29 
miles. The road was leased Februaiy 27,1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
C h r o n ic l e  with the reports of the Northern Cent. RR. Gross earnings for 
1883, $500,688; net, $300,847. Gross earnings for 1884 $437,827; 
net, $226,927. Geo. B. Roberts, President, Phila.

Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
238 iniles and branches 17 miles. A close contract for working and an 
exchange of stockfor Norfolk & Western stock; also a contract with Penn. 
RR. for exchange of business was made in 1883, by which the Pennsyl
vania and the Cumberland Val. RR. companies agreed to lay by a certain 
percentage of their gross receipts from business with the Shenandoah 
Val to be used for the purchase of Shenandoah Valley’s general mortg. 
bonds. In any year prior to October 1,1888, this fund could be applied 
to the purchase of coupons if the earnings were insufficient to pay 
interest. The stock is $3,696,200, of which $3,057,100 Hs held by the 
Norfolk & Western RR. Co.

In March, 1885, owing to a deficiency in earnings to meet liabilities, 
Sydney F. Tyler was appointed receiver, on application of the Fidelity 
Insurance Trust & Safe Deposit Co. The April interest is in default.

In 1884 gross earnings were $742,371, against $854,415 m 1883; net, 
$129,356, against $192,257. See annual report for 1884 in V. 40, p. 
682. (V. 40, p. 183, 394, 427, 509, 543, 682 , 686, 764.)

Shenango & Alleghany.—Owns from Greenville to Hilliard, Pa., 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21,1880. Road 
went into hands of receiver, and foreclosure proceedings begun in June,
1885. Stock, $200,000. Gross earnings in 1883, $192,302; net, $73,401. 
Gross 1884, $185.991; net, $65,183. A. H. Steele, President, Titusville, 
Pa. (V. 40, p. 717; V. 41, p. 134, 421.)

Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 
perpetuity Nov. 1,1870, at $100,000 net per annum. Chartered as New 
Haven New London RR.; sold in foreclosure and reorganized under 
present title June 29,1864. Dividends 3*3 in Jan. and 4 in July. Opera
tions and earnings are included in the reports of the lessee.

S om erset.—Oakland, Me., to Anson, Me., 25 miles. Capital stock 
$379,050. In September, 1883, the bondholders took possession and pre 
pared to reorganize the company. Gross earnings in 1883-84, $31,162 
net, $4,175. Gross in 1884-85, $30,860; net, $5,864.

Sodus B ay & Southern.—From Sodus Point to a junction with 
the Elmira Jeff. & Canandaigua at Stanley, N. Y., 34 miles. The Ontario 
Southern was foreclosed Nov., 1882, and this company organized. The 
stock is $500,000. owned by Northern Central RR. Co., by which the 
road ig operated. Loss in 1884-85 over interest, $88,739. (V. 40, p. 153, 
763.)

South Carolina.—Owns from Charleston to Augusta, 8. C., 137 m., 
branches to Columbia, 68 m., and to Camden, 38 m.; extension. 4 miles; 
total main line and branches, 247 m. Default was made and the road 
gold In foreclosure July 28, ’81, and the company was reorganized with 
stock and bonds as above.

The company held in Its treasury, Jan., 1885, $200,000 2d consoli
dated bonds and $462,000 incomes. The annual report for 1884 was 
In the C h r o n ic l e , V. 40, p. 336.

INCOME ACCOUNT.

Net earnings... 
Other receipts.

Total income___
Disbursements—

Interest on debt......
Interest on incomes. 
Miscellaneous...........

Total disbursements.

1882.
$1,313,821

501,191
3,497

1883.
$

1,326,969
432,875

13,890

1884.
$

1,233,292
382,724

5,880
504,688 446,765 388,604
357,817
126,900

4,149
373,754

76,140
2,472

382,722
252

488,866 
sur. 15,822 452,366 

def. 5,601
382,974 

sur. 5,630
—(V. 40, p. 336 .)

South & North A labam a.—Owns* from Decatur, Ala., to Mont
gomery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
Wetumpka. The road is controlled by the Louisville & Nashville RR. 
Company, which owns a majority of the stock and all of the second mort
gage bonds, $2,000,000, due 1910, which are pledged with the Union 
Trust Co. as security for the L. & N. bonds, dated June 1,1880. 500,000 
acres of land in Alabama, largely mineral, nave been transferred to the 
Louisville & Nash ville Co. Common stock, $1,469,082; preferred stock, 
$2,000,000. In 1884-85 gross earnings were $1,541,289; net, $537,481; 
interest and taxes, $560,847; deficit, $23,365; due Louisville & Nashville 
RR. Co., $1,733,805.

South Pacific Coast (Narrow -gauge).—Owns from Newark to 
Junction (Felton), Cal., 45 m .; leased —San Antonio Creekto Newark, 25 ,

n . ; Felton to Santa Cruz, 6 m .; total, 76 m. There are no bonds, but in 
Jan., 1884, there was debt due the treasurer of $1,791.322. Gross earn- 
lag8 1883, $711,426; net, $197,686. A. E. Davis, Prest., San Franoisoo.

South Pennsylvania.—This is the title of the company construct
ing arailroad in PennsylvaniainwhichMr.W. H. Vanderbilt and his asso
ciates were heavily interested. The line was in progress between Harrisb, 
& Pittsb., 225 miles, making a western extension,of the Phila. & Read
ing system. The mortgage for $20,000,000 was filed in May, 1885. 
The parties to the original syndicate agreement subscribed $15,- 
000,000 in cash with which to acquire the $20,000,000 of bonds »nd 
$20,000,000 of stock of the South Pennsylvania Company. Soon 
after the syndicate was formed, in 1883, the American Construc
tion Company was incorported in New Jersey. This corporation made 
an agreement with the South Pennsylvania RR. Company, by which it 
was to build and equip the latter’s road. In July, 1885. it was 
agreed that the Vanderbilt interest should be transferred to the 
Pennsylvania Company, and that company offered to give the 
South Pennsylvania subscribers $6,500,000 bonds of the Bedford 
& Bridgeport RR., guaranteed by the Penna. Railroad Co., bearing 
3 per cent interest, in payment for the property. Other large parties 
joined with the Vanderbilt interest and the negotiation was practically 
completed, when the Attorney-General of jPennsylvania brought a suit 
to enjoin the transfer. Robt. H. Sayre, Pres. Office, Harrisburg. (V. 
40, p. 543, 626, 731, 764; V. 41, p. 77,103,134,155, 243, 273, 307, 357. 
421, 445; V. 42,p. 94, 148.)

Southern Central (N. Y .)—Owns from Fairhaven, N.Y., to Penn
sylvania State Line, 114 miles. Leases the Ithaca Auburn & Western, 
Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. Total 
operated, 154 miles. Road forms an extension to Lake Ontario for the 
Lehigh Valley Railroad, in the interest of which company it is con
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the prior bonds due in 
1899. Capital stock paid in is $1,790,574. In 1883-84, gross earning» 
were $484,329; net, $170,867; in 1882-83, gross, $511,900; net, $230. 
579. (V.40, p. 153.) ’

Southern Pacific COMPANY«.—This corporation was organized 
Aug. 14,1884, under the laws of the State of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other railroads 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. The report of Leland 
Stanford, President, in the Ch r o n ic l e , V. 40, p. 506, had the following 
statement of the total stock of each of the said companies owned by the 
Southern Pacific Co., and the percentage of “  surplus net profits ”  of the 
whole system to be distributed respectively to each lessor:

Total stock
Name o f corporation. Stock owned, o f company.

So. Pac. RR. Co. of California........................ $43,360,050 $44,039,100
So. Pac. RR. Co. of A rizona.........................  19,992,600 19,995,000
So. Pac. RR. Co. of New Mexico................... 6,688,800 6.888,800
Mor. L. & Texas RR. & SS. Co...................... 3,995,900 5,000,000
Gal. Harris. & San An. Ry. Co...................... 25,780,400 27,085,100
Texas & New Orleans Ry. Co........................ 4,972,500 5,000,000
Louisiana Western RR. Co............................  3,310,000 3,360,000
Mexican International RR. Co...................... 4,164,100 4,922,100

Total......................................................... $112,264,350 $116,290,100
Galv. Har. & San Ant., West. Di v., 6s.............  1,110,000
Total stock and bonds.................................... $113,374,350

See V. 42, p. 243, for latest earnings. (V.40, p. 506 .509 ; V. 41, p. 
23,134, 216, 373, 496, 722, 745; V. 42, p 94,156, 157, 243.)

Southern P a c if ic  o f Arizona.—This is the connecting line of the 
South. Pacific of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. Operated under lease to Central Pac. 
ill Nov. 1,1885, at $135 per mile per month. Rental for 1883, $635,355.
Southern Pacific (o f California). (See M a p .)— L in e  o f  R o a d .— 

This road and connections are well shown on the accompanying map. The 
road in California is in two divisions—the North. Div. from San Francisco, 
to Tres Pinos, lOO^ miles; Carnadero June, to Soledad, 6043 miles; and 
leased line, Castroviile Juno, to Monterey, 15 miles; Santa Cruz RR., 25 
m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshen to 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro,. 25 
miles; total South. Div., 551 miles; total South. Pacific in Cal., 749 miles. 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
Pac., by which it reaches San Francisco and the main line of Central 
Pacific. At Yuma, connects with its closely affiliated lines extending 
tp Galveston and New Orleans.

O r g a n iz a t io n , & c .— The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dec. 2,1865; the San Francisco 
& San Jose, Aug. 18,1860; Santa Clara & Pajaro Valley, Jan. 2,1868, 
and California Southern, Jan. 22,1870. Afterwards the Southern Pacific 
Branch RR. (chartered Dec 23,1872,) and the Los Angeles & San Pedro 
(chartered Feb. 18,1868) were absorbed. The Central Pacific RR. leased 
the southern division, but in March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacific Company. In August, 
1884, sold 242 miles of road on certain terms to the A. & P., extending 
from the western terminus of the A. & P. to Mojave; and right of way over 
the balance of the line to San Franoiseois secured at a fixed rental. (See
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F e b r u a r y , 1886. J RAILROAD STOCKS AND BONDS. S T

Subscribers w ill confer a great favor by giving immediate notice o f any error discovered in  these Tables.
DESCRIPTION.

For explanation of column headings, &e., see notes 
on first page of tables.

'Southern Pacific o f N. Mexico—Mort., coup, or reg.. 
Southwestern ( tra.)—Stock, guarant’d 7 per annum
Southwest Pennsylvania—Stock................................

1st mortgage.........i?............. J8 ............- .................
Spuyten Duyvil <& Port Morris—Stock........................
State Line <& Sullivan—1st M., conv. (red’ble aft.’88)
Staten Island—1st mortgage.......................................
Staten Island Rapid Tran.—lstm ., $ or £, cp.orreg.

2d mortgage (for $2.000,000) int. guar..................
Sterling Mountain (W.F.)—1st mort., income, guar. 
Stockton <& CopperopoLis—Lst mort., (guar, by C. P.)
Summit Branch (Pa.)—Stock................. ..................

1st mortgage b o n d s . . . . . . . . : : . . . . . . .  — .................
Sunbury Hazleton <E Wilkesbarre—1st mortgage___

2d m o r t g a g e . v .  ..........................
Sunbury Lewistown—1st mortgage.......................
Suspension Bridge <& Brie Junction—Stock...............

1st mortgage.......____________..................................
Syracuse Binghamton <& N. T.—Stock........................

2d mortgage (now first). .........................
' Consol, mortgage (guar. D. L. & W .).....................

Syracuse Geneva <& Corning—1st mortgage .............
2d mortgage......................................... ....................

Syracuse Ontario tE  New York—Bonds......................
2d mortg., income..... .................................... .

Terre Haute <£ Indianapolis—Stock.......... .................
Bonds of 1873................ ........................... ...............

Terre Haute <E Logansport.—Stock................ ...........
1st mortgage, guar, by Terre Haute & Ind’napolis
1st mortgage, extension (2d on 93 miles)...............

Texas Central—1st mortgage, g o ld ..........................
N. E. Div., mort., gold (2d on 177 miles)...............
General mortgage, (pledged)....................................

Size, Or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. “ Aoneis—Princi

pal,When Due. 
fitocfcs^-Lastof

Road.
of

Bonds Rate pei 
Cent.

When
Payable

Where Payable, and by
Whom. Dividend.

167 1881 $1,000 $4,180,000 6 g. J. St J N. Y., Company’s Office Jan. 1, 1911321 — 100 5,049,300 3ia J. & D Savannah,Cent.RR. Bk Dec. 22,188544
1877 1,000

816,500 5 M. & S. Phila. and Greensburg. Sept., 1885
"*é

962,000 7 F. & A. Philadelphia Office. Feb., 1917
1879 10Ó. &c. 989,000 4 J. St J. New York. Jan., 188624 200,000 7 J. St J. N Y., Union Trust Co. Jan. i ,  189913 1873 1,000 300,000 7 A. & O. S. Y., S. I. Rap. T. Co. April 1,1893All. 1883 1,000 1,000,000 6 A. & O. N. Y., Lond. & Glasgow. Jan. 1, 1913

7%
1885 1,000 m 5 J. & J. New York. July 1, 19251881 1,000 475,674 7 Feb. do do July 7. 189545 1875 500 &c. 500,000 5 J. St J. N. Y., Central Pacific. January. 1905

20
1874

50 4,125,000 3 F. St A. Phila., 233 So. 4th St. Feb. 16,1876
20 1,000 1.192,000 7 J. St J. do do Jan. 1, 1904
43 1878 . . . . 1.189.000

1.350.000
5 M. St N. Philadelphia, Penn. RR. May 1, 1928

43 1878
'500 6 M. & N. do do May 1, 1938431o 1876 500.000

500.000 7 J. <& J. Phila., Guar. T. & D. Co July 1, 189623
1870 1,000 7 Yearly.23 1,000,000 7 J. St J. N. Y. Lake Erie St West. July 1, 190081 1875 100 2,500,000 2 Q.—Mar N.Y., D. L. & W. RR. Co. Dec. 1, 188581 1867 1,000 270,000 7 3. St D. do do June, 188781 1876 1,000 1,750,000 7 A. St O. do do Oct. 1, 190657 1875 . . . . 928,300 7 M. St N; N.Y., Farmers’ L.& T.Co. Nov. 15,1905___ 3879 . . . . 600,000 5 M. St S. Mar. 1, 190943 1883 . . . . 900,000 6 1933. . . . 1883

" 5 0
500,000

1,988,150
6 1983114

1873 3 F. & A. N.Y.,Farmers L.& T.Co. Feb. 1,1886
i"l6

1,000
50 1,600,000

500,000
7 A. St O. do do 1993

93 1879 1,000 500,000 6 J. St J N.Y., Farmers’L.&T.Co. 191065 1883 1,000 1,000,000 6 1913'177 1879 1,000 2,145,000 7 g. M. & N Last paid Nov., ’84. Nov. 1, 190952 j 1881 1,000 1,254,000 7 g. M. St N Last paid Nov., ’84. May 1, 1911228 11884 1,000 2,286,000 6 M. & N. Last paid Nov., ’84. Nov. 1, 1934
terms of this agreement in St. Louis & S. F. report in C h r o n ic l e , Y. 40, 
p. 594.)

St o c k  a n d  B o n d s .—The authorized stock is $90,000,000, of which 
$44,039,100 has been issued and is held mostly by the So. Pacific Co. 
The bonds above are in series A, B, C, D, E and F, of which A included
f15,000,000 and B, C, D and E each $5,000,000, and F $582,900.

he series A, By C and D mature in 1905-6, the series E and F in 1912; 
Over $5,000,000 of these bonds are held in the Central Pacific sinking 
funds. The bonds are a mortgage on the lands, and as proceeds of 
lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year.
' L a n d  G r a n t .—The land grant was 12,840 acres per mile, and proceeds 

Of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for agricultural purposes without irrigation. In 1884 the sales 
were 354,556 acres for $969,678; total acres sold to Deo. 31, 1884, 
1,043,160 for $3,976,643.

.O p e r a t io n s , F in a n c e s , &c.—The Southern Paeiflo of Califoraia, with 
its. connecting lines, forms a route from San Francisco to New 
Orleans. Owning the Morgan RR, and Steamship Co., this line;has 
a traffic from New York and other Atlantic cities direct to California.

-The annual report for 1884 was published in the Ch r o n ic l e , V. 40, p, 
596. Income account was as follows: , . - ,

INCOME ACCOUNT. 
1882. 

$642,508 
1,666,666 

159,000

1883.
$623,642
1,958,197

1884. 1 
$632,987 

2,032,843
43,645

300,000
29,536

*405,000
$2,925,484 $3,100,366

» Receipts—•
Net earnings of Northern Div.
Rental of Southern Division..
Contract with Wells, F. St Co..
Other sources....................... . . .  ............
Bedempt’n of bds. (land sales). 595,000

‘ Total receipts.....................  $3,063,174
InterestorTdebt.......................  $1,712,435 $1,977,624 $1,862,340
Sinking f u n d . . . . . . . . . . . . . . . . . . .  100,000 100,000 100,000
Taxes and street assessments. 323,988 250,479 292,375
Miscellaneous. . ........................ 172,380 190,361 1 315,398

Total disbursements..........  $2,308,803 $2,518,464 $2,570,113
Balance for year....................... $754,371 $407,020 $530,253

* In addition to this $313,000 bonds more were redeemed by sinking 
fund, t Includes $185,686 spent on renewals of track.
-4V . 40, p. 29,121, 208, 338, 479, 509, 596; V. 41, p. 23, 24, 77, 89, 
134, 273.; V. 42, p. 148.)

S ou th ern  P a c if ic  o f  N ew  M e x ic o .—Road extends from Ari
zona State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper
ated under lease to Southern Pacific Company 1885, at $1,620 per mile 
per annum., Stock, $6,888,800.
. Southwestern (Ga.)—From Macon. Ga., to Eufatfla, 144 miles» 
has 177 miles of branches, the main one being from Fort Valley to Col
umbus, 71 nr les. AleasëwaS made Aiig. 1,1869, to the Central RR. 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per cent is to be paid if 10 per cent is paid"on Central 
stock. Ih June, 1881, $32per share in 6 per cent debt certificates was 
declared by Central Georgia Railroad.
Southwest Pennsylvania.—Greensburg, Pà., to Faircharice, Pa., 

44 miles. Opened April 1,1873, and leased to Pennsylvania Railroad, 
which operates it at cost, paying net earnings as rental. In 1884
fross earnings were $661,651 and net earnings, $259,885. Interest on 

onds and 10 per cent on stock were paid out of net earnings of 1883 and 1884,
Spuyten Duyvel & Port M orris.—Road is 6 miles in length and 

connects the New York Central & Hudson with the New York & Harlem. 
Leased to New York CentralNovetnber 1,1871. Rental is 8 per cent on 
captai stock of $989,000. . Operations are included in lessee’s returns.

State Line Sc Sullivan.—Owns fromMonroeton,Pa,, to Berenice, 
Pa., 25 miles Originally organized as Sullivan <fc Erie Com, & Railroad 
Co-, which was sold in foreclosure Oct. 14, 1874, and a new company 
formed December 2, 1874, under the present name. Stock, $990,000, 
(par $50). The mortgage covers 5,000 acres eoal lands. In May,: 1884, 
this road was leased to the Penn. St N. Y. Canal & RR. Co. for fifty years, 
at.$36,000 per annum for three years and$40,000 afterwards. (V. 40, p. »4 .1 ,:,., .. ^

Staten Island.—Local road on Staten Island, Clifton to Totten- 
ville; 18 miles. Road is operated in connection with Staten Island 
Ferry Company.-Capital stock,$910,000, par $65 per share. In Oet.. 
1883, leased to Staten Island Rapid Transit Co. One per cent dividend 
paid quarterly, January, April, June and October, on the stock.

Staten Island R apid Transit R R .—This Co. was incorporated 
under the general law of New York State. The line o f road is around 
the Staten Island shore,, east and north sides, from Vanderbilt Landing
Î unction with the S. I. Railway) to a point opposite Elizabethport, N.

, . It has a 99 years’ lease of the S. I. Railway and controls the Femes 
to N. Y. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at Néw Brighton 
by means of a bridge ovèr'the Kills at Elizabethport. The B. & O. 
guarantees the 2d mort, bonds of this Co., and owns a majority of its

stock of $500,000. The mortgage is for $1,000,000, and has a sinking 
fund from Jan. 1, 1888. J. Frank Emmons, President, 56 Broadway 
—(V. 41. p. 611, 653.) , ; i , , a c - V

Sterling M ountain (N . Y .)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 7-6 miles. Bonds guaranteed by Sterling Iron 
& Railway Co. Stock, $80,000. Earnings in 1883-84, $40,325 gross 
and $10,125 net.

Stockton Sc Copperopolls.—Present company is a consolidation, 
made Nov. 17,1877, of the Stockton & Copperopolis and the Stockton St 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal.,49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30.1874. By the terms of the lease the lessee agrees- td 
pay principal and interest of the bonds. Capital stock, $234,500: Thè 
lompany previously made default July, 1874, and the $1,000,000 of 
Aid bonds were exchanged for the present issue guaranteed.

Sum m it B ranch (Pa*)—This company leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, % of a mile. 
The road is operated by the Northern Central under contract. Traffic is 
almost exblqsively coal. Gross receipts in 1884, includ. coal, $1,689,124 ; 
net, $324,014; int. and advan., $218,911. Gross in 1883, $1,535,399; 
net, $256,912; interest and advances, $150,921. (V. 40, p. 208.)

Sunbury H azleton & W ilkesbarre.—Sunbury to Tomhickeh, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a large interest in it. J. N. Du Barry, President, Phila
delphia. , J, :

Sunbury Sc Lew istow n.—Selinsgrove Junction to Lewistown; 
Pa., 43 miles. Leased to Pennsylvania RR. for contingent interest Ih 
net earnings, which in 1883 were $132,285; in 1884* $105,855; in 1885, 
$168,268. Stock, $600,000 and div’s of 6 per ct. a year have been paid* 

Suspension Rridge Sc Erie Junction.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January* 1871. 
It is leased toNew York Lake Erie St Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Loss to lessees in 1883-84, $14,909. Lessees own all stock 
except 297 shares, r  Vnrfa

Syracuse R ingbam ton Sc New Y ork . — Owns from Geddas, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bingh 
hamton and opened Oct. 23, 1854; foreclosed and reorganized Apri) 
30, 1857, and leased to Delaware Lackawanna St Western. In 1883-84 
gross earnings, $808,934 ; net, $344,285; interest, $141,400; divi
dends (8 per cent), $200,000. In 1884-85, gross, $692,761; net, 
$275,329; int. $141,400; div. (4 p. c.), $100,000; surplus, $33,929. -;,t

Syracuse Geneva Sc Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 57 miles. This road was opened December 10, 18772 
and is leased to the Fall Brook Coal Co. at a rental of 33*3 per cent 
of its gross earnings. Stock is $1,200,000. In 1882-83 gross earnings 
were $596,860; net, $281,439; rental, $198,953; balance to lessee,' 
$82,485. In 1883-4, gross, $678,370 ; net, $267,237; rental, $226,123« 
miscellaneous, $65,070; loss to lessee, $23,856.

Syracuse Ontario Sc New Y o rk .—Owns from Syracuse, N,! Y., 
to Earlville, N. Y., 43^ miles. The Syracuse St Chenango Valley Rail
road was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse St Chenango Railroad. April, 15, 
1877, road, was again sold in foreclosure ana reorganized as Syra
cuse Chenango & New York, which also became embarrassed and passed, 
into the hands of a receiver January, 1879, and reorganized Under 
present name in 1883, The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $404,600. Earnings in 1883-84, gross,, 
$98,361; deficiency after charging out interest account, $44,869. Ih, 
1882-83 gross earnings $86,139; deficiency after charging interests 
$53.990.

Terre H aute Sc Indianapolis.—Owns from Indianapolis to Illi
nois State Line. 80 in., with coal branches, 37 m,; total, 117 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company lease« 
and operates the Terre Haute & Logansport RR., also the St. Louie, 
Vandalia & Terre Haute Road on joint account with the Pittsb. G(n. St fit. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 1882-83 gross earnings, $1,297,690; net earn
ings, $404,103. In 1883-4, gross earnings, $1,127,388 ; net, $322,7821 
total net income, $375,056; interest and 8 per cent dividends, $271,052; 
loss oh T. H. St L. lease, $83,449; loss on St. L. V. St T. H., $14,310 ; 
surplus for year, $6,245. (V. 40, p. 356 

Terre H aute Sc Logansport.—Owns from South Bend, Ind., 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 1«1 miles. Formerly Logansp. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental in 1882-83, $78,478; loss to lessee, $141,208. 
Rental, 1883-84, $85,526; loss to lessee, $83,449.

Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston St Texas Central interests, by which 
company it is operated; but accounts are kept separate. The authorized 
stock is $1,000,000; total issued, $130,200, of which H. St T. C. holds 
$50,000; Morgan Co., $75,000; directors, $5,300. Defaulted in interest
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88 RAILROAD STOCKS AND BONDS, [V o l . X L II,

Subscribers w ill eonfer a great favor by giving immediate notice o f any error discovered in  tbese Tables.
DESCRIPTION.

Eor explanation of column headings, &c., see notes 
on first page of tables.

Texas-Mexican—Corpus Ch.S.D.& R.G., 1st M., gold.
1st mortgage, gold ($15,000 p. m.).......... ............ .

Texas A N. Orleans o f ’74—1st mortg. landgr., coup
Sabine Division, 1st mortgage, gold.......................
Debentures .................................................................

Texas A Pacific—Stock..................................................
1st mortgage, gold, coup. (E. D iv.)........................
2d mort., consol., gold, coup. (E. Div.)....................
Income and land mort., E. Div.. reg.......................
Serip for int.on inc.mort. (red’mable inst’kor land)
1st mort., gold, Rio Grande Division...................
New Orleans Pacific, 1st mortgage..........................
General and terminal mortgage ($6,500,000).......

Texas A St. Louis in Mo.A Arlc.—1st mort., gold.......
2d mortgage, income.................................- - .............
Tex. & St. L. in Texas, 1st mortgage, go ld ............

do 2d M., income bonds. 1st M. on land
do general 1st mort., gold............. ........
do general 1st M. land grant & income.

Texas Western (N. G.)—1st mortgage..................... .
Tioga RE.—1st mortgage, due 1882 and extended.

Consolidated mortgage............................................
Extension bonds........................................................
Elmira State Line Railroad mortgage....................

Toledo Ann Arbor A N. Mich.—1st (T. A. A. & G. T.)
1st mort., gold, No. Div. (for $2,100,000).............

Toledo Canada Southern A Detroit—S tock ..............
Toledo Cincinnati A St. Louis—Stock........................

St. Louis Div 1st mortgage, gold............................
do 2d mortgage, income, not cumulative..

ToL DeL & B., 1st mort., Tol. to Kok......................
do 2d M., inc., non-cum., Tol. to Kok___
do 1st mort., Tol. terminal trust “  A” ___

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Yalue.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,When Due. 
Stocks—Last J 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
163 1880 $1,000 $960,000 7 g. J. & J. July 1, 1910
165 1881 1,000 2,500,000 6 g. J. & J July 1, 1921
105 1875 1,000 1,620,000 7 F. & A N. Y., Company’s Office. Aug. 1, 1905104 1882 1,000 2,075,000 6 g. M. & S. do do March 1,19121883 100 584,000 6 J. & J. do do 18931,487
524 1875 1,000

32,164,600
3,784,000 " e ’g. M.’&'S. Phila., N.York &London March 1, 1905524 1875 1,000 9,316,000 6 g. J. & D. do do June 1, 1905524 1875 1,000 8,251,000 7 July. New York& Philad’phia Jan. 1, 1915

521
’79-’85
1880 1,000

2,240,000
13,028,000

6
6 g. F. & A. Paid !e cash, *2 scrip. Feb. 1, 1930

336 1880 1,000 6,720,000 6 g. J. & J. Paid *2 cash, ^  scrip. July 1, 1920
1.487 1884 1,000 2,798,000 6 A. & O. N.Y., Mercantile Tr. Co. Oct. 1, 1905. . . . 1881 1,000 4,740,000 6 g. M. & 8 Last paid Mar. 1883. Oct. 1, 1911. . . . 1881 500 4,740,000 6 March. Oct. 1, 1911

266 1880 1,000 2,128,000 6 g. J. & D. Last paid June, 1883. June 1. 1910
190 1880 500 2,128,000 6 June 1, 1920. . . . 1881 1,000 1,817,000 6 g. J. & "d . Last paid June, 1883. Aug. 1, 1921. . . . 1881 500 1,817,000 6 M. & S. None ever paid. Aug. 1, 1931

54
1882
1852

— 12,000 p. m. 
239,500

6
5

F. & A. 
M. & N. Phil.,Newbold Sons &Co

Feb. 1, 1922 
Nov. 1, 191554 1876 . . . . 125,000 7 Nov. 1, 1896

20 1875 . . . . 265,000 7 A. & O. Oct. 1, 19057 1875 ___ 160,000 7 A. & O. Oct. 1, 189561 1881 1,000 1,260,000 6 g. J. & J. N.Y., Farmers’ L.&Tr.Co Jan. 1, 1921
111 1884 1,000 800,000 6 g. M. & N. May 1, 192455
270 1881

" 5 0
1,000

1,547,662
15,000,000

2,930,000 "6 'g . J. & "j. 'Last paid July 1,1882 1921
270 1881 500 &c. 2,706,000 July 1, 1921
181 1880 1,000 1,250,000 6 J. & J. Last paid July 1,1882 Jan. 1, 1910
181 1880 1,000 1,250,000 6 Jan. 1, 1910
— 1880 1,000 250,000 6 J. <fc J. July 1, 1910

tn 1885. The gross earnings in 1883 were $290,262 ; net, $28,511. In 
1884, gross, $283,637; net, $45,707. C. A. Whitney, Pres., N. O. (V. 42, 
p. 61.)

T e x a s -M e x ic a n .—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, 165 miles. Charter covers 1,400 miles in all. Under 
same control as the Mexican National, and in November, 1883, a lease 
for 99 years was made to the Mexican National Company. W. J. Palmer, 
Pres’t. Land grant was 16 sections per mile, but not located. Stock 
authorized $12,000,000.

Texas & New Orleans (o f 1874).—Houston, Tex., to Orange
5Sabine River), 104 miles; and Sabine City to Rockland, 104 miles; 
iotal 208 miles. Belongs to the Huntington Southern Pacific system, 

together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacific. In addition to 
above bonds, there are $486,507 Texas School bonds. Gross earnings 
in 1884, $872,141, against $1,163,188 in 1883; net, $355,520, against 
$588,484. Eor year 1885 gross earnings were $1,017,618; net, $487,- 
201. C. P. Huntington, President, New York. (V. 40, p. 61,153, 305, 
394, 423 , 741; V. 41, p. 23, 134, 216, 357, 74o ; V. 42, p. 243.)

Texas & Pacific.—(See Map Missouri Pacific.)—Eastern Division — 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Divismn— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division, 619 m. New Orleans Division—(Formerly N. O. Paci
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles.

The Texas & Pacific was built under act of Congress of March 3,1871, 
and other acts in 1872 to ’74, and the laws of Texas. This company suc
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 
$25,000 in bonds and $25,000 in stock per mile of road. The Fidelity 
Insurance Trust & S. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. A consolidation with New Orleans Pacific, 
share for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bonds 
were a lien, as also a 3d mortgage on the road east of Fort Worth. The 
total sales in 1884 were 544,984 acres at an average price of $3 07 per 
acre; total sales, including lots, amounted to $1,677,563, of which $7dl,- 
278 was paid in mcome bonds and scrip; lands yet unsold Deo. 31,1884, 
3,893,794 acres. The railroad lands in Texas, however, do not lie adja
cent to the line of the roads owning them, but these are located in part 
In o ounties along the Rio Grande division, 1,030,611 acres being in 
Tom Green County, and 1,303,380 acres in El Paso County.

On income bonds the company may pay interest in scrip, but if the 
option so to pay is not declared, the Court held that cash must be paid. 
Scrip was issued to holders of income bonds up to July, 1881, but not in 
July, 1882 or 1883. In Oct., 1883, after action taken by bondholders to 
collect interest, the company gave notice that 14 per cent scrip would be 
issued for the two years to July, 1883. Some holders resisted and obtained 
a judgment in the U. S. Circuit Court for cash for those years. The com
pany appealed to the U. S. Supreme Court. The interest scrip is redeem
able only in stock or in payment for land, and interest at 6 per cent is 
allowed on it only when turned in in payment for land. In July, 1884 
and 1885 interest up to June 30 was paid promptly in scrip.

In June, 1884, the earnings of the company were insufficient to meet 
its interest, owing largely to the disasters by floods on the New Orleans 
Pacific Division. The coupons due June 1, 1884, on the consol, bonds
E. D., were bought at par for the Missouri Pacific Railroad. On the 
Rio Grande Division and the New Orleans Paciflo bonds one half of 
nine coupons in succession was to be funded into general 2d mortgage and 
terminal bonds, and the other half of each coupon paid in cash as It 
matures. The coupons of the consol, mort. bonds E. Div. were to be paid, 
hut deposited with a Trust Co., and their lien preserved as against any 
action by the income bondholders. See the terms of adjustment in V. 39, 
p, 674. This arrangement ended with the part payment of coupons due 
m  August, 1885.

In Dec., 1885, L. A. Sheldon and John C. Brown were appointed re
ceivers of the company on application of the Mo. Pacific RR. Co. 8ee 
the committee’s report, &c., in V 41, p. 714.

The report for the year 1884 was in Y. 40, p. 202, and had the following: 
INCOME ACCOUNT.

1882. 1883. 1884.
Gross earnings............................$5,919,732 $7,045,652 $5,918,756
Net earnings...............................$1,343,292 $1,648,007 $783,932
Other income.......... . ................. 346,511 392,791 129,121

Total net receipts............... $1,689,803 $2,040,798 $913,056Tie.fl'ij.p.lichYi R_
Interest on debt......... ............... $1,670,950 $1,970,085 *$1,970,190
Taxes and other charges........... 137,333 244,317 287,152

Total deductions...............$1,808,283 $2,214,402 $2,257,342
Deficit............................ $118,480 $173,604 $1,344,286

t  ̂ ull interest charge, but interest was not all paid, partly funded.

—(V. 40, p. 183. 241, 3 02 ,' 570, 742; V. 41, p. 190, 714; V. 42, p. 23, 
61, 94, 207.)

Texas & St. Louis In M issouri and Arkansas.—Narrow 
gauge road from Birds Point, Mo., opposite Cairo, 111., to Texarkana, 
Tex., 419 miles, and thence by the “ Texas & St Louis RR. in Texas” to 
Gatesville, 304 miles; total, main line, 723 miles; branches, Paw Paw 
to New Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles. 
Capital stock is $9,582,500 (par $100). which amount includes $3,945,- 
000 deposited in trust to take up a like amount ot the old stock of the 
Texas & St. Louis in Texas. The company issued $12,500 per mile in 
1st mortgage bonds, $12,500 incomes and $12,500 stook, and the in- 
com es are a 1st mortgage on the land grant and a 2d mortgage on the 
road. Land grant was 10,240 acres for each mile of finished road in 
Texas, but only about 1,000,000 acres are assured. The road was 
opened in 1883.

In January, 1884, W. R. Woodward was appointed receiver on suits 
brought by the Central Trust Co. of New York as trustee of the mort-
fages, and receivers’ certificates for about $640,000 have been issued.

- new plan of reorganization after sale was referred to at length in the 
C h r o n ic l e , Y. 41, p. 273, by which the present holders of stocks and 
bonds will receive new securities in various proportions, and the old 
stockholders will receive 25 per cent of their holdings in new stock trust 
certificates, which are issued by the reorganization committee, as they 
hold the right to vote and control the road for five years. The road m 
Texas was sold Deo. 1,1885. for $1,700,000 to the bondholders, com 
mittee. The Mo. & Ark. Division was to be sold on Feb. 27, 1886. (V. 
40, p. 454, 509, 588, 653, 717, 734; V. 41, p. 77, 103,134, 243, 273, 
357, 393, 421, 586, 654, 722, 745 ; V. 42, p. 217.)

Texas W estern .—Projected from Houston, Tex., to Presidio Del 
Norte, Tex., 900 miies. In operation, Houston to Sealey, 52 miles, con
necting with Gulf Col. & 8. Fe RR. Stock authorized, $3,000,000. Land 
grant 10,240 acres per mile. (V. 40, p. 562.)

T ioga.—Owns from Amot, Pa., to State line New York, 44 miles; 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles'; leased, Elmira 
State Line Railroad, State line New York to Northern Central Rail
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L, E. & W. 
The stock is $391,200 com. and $189,700 pref. In 1882-83, gross earn
ings, $524,171; net, $257,967; in 1883-84 gross, $389,841; net, $142,021; 
interest, $57,851; surplus over all payments, $65,286.

Toledo A nn Arbor & Nortli M ichigan.—(See Map )—Owns 
from Toledo, O., to Mt. Pleasant, Mich., 172 miles, which carries the 
road into the heart of the lumber region of Michigan. Capital stock 
is $2,700,000. The annual report for 1884 was in V. 40, p . '568; the 
net earnings were in excess of interest charges. The report for 1885- 
will first include the operations of the whole line. The old first mort
gage on 61 miles covers the Southern DivMon. formerly called the ToL 
Ann Arbor & Grand Trunk Railroad. James ,M. Ashley, President, 150 
Broadway, N. Y. (V. 40, p. 568 , 764; V. 42, p. 126.)

Toledo Canada Southern & D etroit.—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich., 55 miles. Road opened September 1,1873. Oper
ated by Canada Southern. The bonds were exchanged into- Canada 
Southern first mortgage bonds at 70 per cent of face value.

Toledo Cinelnnatl & St. Louis.—This is the consolidated line 
(narrow gauge) of the Toledo Delphos & Burlington and Toledo (fin. & St. 
Louis. Owns from Toledo to St. Louis, Mo., 451 miles,

The interest coupons due in 1883 and 1884 on the first mortgage 
bonds, in April, 1883, were partly funded into 6 per cent scrip due Oct., 
1891. In July, 1883, receivers were appointed, and the two divisions 
between St. Louis and Toledo are advertised to be sold in foreclosure 
Dec. 30,1885. The old Frankfort & Kokomo R. R. bonds, of about 
$ 100,000, including interest, are a prior lien yet outstanding, and other 
charges make the total ahead of first mortgage bonds about $1,000,000, 
as estimated by the receiver.

The two Divisions, embracing the whole road from Toledo to St. Louis, 
were sold Dec. 30. 1885, to S. H. Kneeland of N. Y., representing the 
bondholders, at $800,000 for the Toledo Division and $901,000 for the 
St. Louis Division.

The proposed plan of reorganization (Quigley plan), in the C h r o n 
ic l e , V. 38, p. 480, embraced the following points: The organi
zation of a new company and the conversion of the narrow into a 
standard gauge track. A first mortgage will be made for $6,750,000 
($15,000 per mile), the bonds to run 40 years and bear 6 per cent 
interest. The second mortgage will be for $7,000,000, to run fifty years, 
and bear interest at 4 per cent from January 1,1888, to January 1, 
1893 and 6 per cent thereafter.

The other plan for Toledo Cincinnati & St Louis bonds (Corbin plan) 
was in Y. 38, p. 596.

At Cincinnati, June 26,1884, by order of the Unitea States Circuit 
Court, four divisions of the Toledo Cincinnati <fe St. Louis narrow- 
gauge system were sold to satisfy judgments. (V. 40, p. 61, 94,153,181 
241, 427, 454, 509, 570, 588, 764: V. 41, p. 43, 76,162,190,208» 
357, 474,528, 557, 654, 689; V. 42, p. 23, 207.)
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EAILROAD STOCKS AND BONDS. [V ol. XLH.90
Subscribers w ill confer a great favor by giving immediate notice o f  any error discovered In these Tables^

________________ DESCRIPTION._______________  Miles I Date
For explanation of column headings, &c., see notes of of

on first page of tables. Road. Jfonas

Toledo & Ohio Central—1st mort. gold, in v e s t  guar 
Tonawanda Valley <6 Cuba—1st mort. ($500,000)
Troy dt Boston—1st mortgage, consolidated..........

New mortgage bonds (for $1,000,000)...............
Tyrone <6 Clearfield—Stock.......................................

1st mortgage...........................................................
"Ulster dt Delaware—1st mortgage............................

2d mortgage income bonds........... . . . . . . . . . . ........
United N. J. BR. dt Canal Companies—Stock........

Gold bonds..............................................................
General mortg., gold and currency, coup. . . . . . . . . .
Uni teu Co.’s mortgage, sinking fund, registered.. 

■do sterling loan mortgage, sinking fund
«do do do do do
>do dollar loan, mortgage.........................
do gold lohn, reg........................................

Joint Co.’s plain bonds.. . . . . . .  ■ -- - - - - ------- -„-¿a;do consol, mort. (sink g fund after 1880) 
N. J. RR. & T. Co., 3d loan due State of N. J ........

Union Pacific—Stock............- - - - - • —  :•••••''..........1st mortgage, gold, on road and equipment... —  
2d mortgage currency (Government subsidy) - - - - 
3d do on road (2d on land), sinking fund..
K h f  bridge b d l' si’g,' (sif•' about $65,000'yriyjJ
Collateral Trust bonds.. . . . . . . .  -. - - - .......................
Collateral trust oonds of 1883, gold .....................Kans Pac., cons. M..,g.(for $30 000,000),ep.or rg 

do 1st M., g, op., on 140m. west Mo. R iv

196
60
35
53
64

'7 4
429
238

1,820
1.038
1.038
1.038

140

Size, or 
Par 

Value.
Amount

Outstanding

1885
1881
1874
1878

1875
1875
1883
1873 
1871 
1871 
1871 
1871
1878 
1854 
1862 
1868

1866-9
1866- 9
1874

1867- 9 
1871 
1879, 
1883
1879 
1865

$1,000
1,000
1,000
1,000
1,000 
1,000 

100 &C. 
100 

1,000 
1,000

100
1,000
1,000
1,000
£200
1,000
1,000
1,000
1.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Cent. Payable Whom.

$3,000,000 
3 25,000

1.424.000
925.000 

1,000,000 
1,000,000

200.000
1.400.000 

21,240,400
1.824.000
5.669.000
2,000,000
1.846.000
1.800.000

154.000
841.000
866.000

5,000,000
100,000

60,868,500
27.229.000 
27,236,512
14.621.000

2.706.000
1.716.000
4.662.000
3.688.000 

14,905,005
2.240.000

5 g.6 
7 
7
2*3
5 
7
7
2hi
4
S*
6 g. 
6 g. 
6
I s"
6
6
13f
6 g. 
6
8
7
? *
5
6 g. 
6 g.

Bonds—Princi 
pal,When Due. 

Stocks—Last 
Dividend.

J. & J. 
M. & S, 
J. & J 
A. & O 
J. & D 
J. & J 
J. & J 
F. & A.

Q.—J. 
F. & A. 
M. & S. 
A. & O. 
M. & S. 
M. & 8. 
F. & A. 
M. & S. 
J. & D. 
M. & N. 
A. & O. 

Q —J. 
J. & J. 
J. & J. 
M. & S. 
A. & O. 
A. & O. 
,J. & J 
J. & D 
M. & N, 
F. & A

New York Agency. 
New York Office.

N. Y., Nat. B’k of Com.
do do

Phila., 233 South 4th.
Rondout, Co.’s Office. 

New York.
Phila. and N. Y. Offices. 

Philadelphia Office, 
do do

Phila., Pennsylv’a RR. 
London, 

do
Phila., Penn. RR. Office, 

do
Princeton, N. J. 

Philadelphia Office. 
N. Y., B’k of Commerce. 
New York and Boston.

do do
U.S. Treas., at maturity. 
New York and Boston, 

do do
London & New York. 
N. Y., Union Trust Co. 
Boston, N. Engl’dTr.Co 
N.Y., 40 Wall Street, 

do do

July 1, 1935 
Sept. 1, 1932 

1924 
1903

Deo, 1885
July 1, 1905 
July 1, 1905 
Jan. 6, 1886 
Feb. 1. 1923 
Mch. 1, 1901 
Oct. 1, 1894 
Mch. 1, 1894 
Mch. 1, 1894 
Feb. 1, 1888 
Sept. 1, 1908 
jan. 1, 1889 
Nov. 1, 1889 

Overdue. 
April 1, 1884 
1896 to 1899 
1896 to 1899 
Sept. 1, 1893 

1887-’89 
April, 1896 
July 1, 1908 

Dec. 1, 1907 
May 1, 1919 
Aug. 1, 1895

Including 5 miles leased; total operated, 213 miles. This_c P j* 
formed after sale in foreclosure of the Ohio Central main lm P 
1 K 1 88 5T h ep referred  stock is $3,750,000 and common $1 ,600,000,

v iu e v R R  stock o|
C o h f  H^yPwas^offered in ex|hanf  e for
of Tol. & O. C., in the proportion o f  one share o f & O. Ar n  n rvrpfftnwl and one share of C. <& H. v. for two snares u ia . ,
C ^om rnon-^e regaining one- fourth of T. & O. C. stock, together with 
S lCt ™ 4 u S e d re^ C .  &SH. V. by
with trustees. This placed the control of T & O. C. with

i f , e$ r a e5“  <VS 41

■ $113,000 of 1st mort bonds arereserved 
to redeem same amount of 6 per cent bonds due 1910. Mr. B 
Spencer was appointed receiver m 1885. ^ 8094^ 6? g $5 073 8R.8G

J, ^  x, —Owns from Trov, N. Y., to Vermont State line, 35

tua i at, consol bonds are used to redeem 1st and 2d morts., mid 2d 
^ fa o ls  toredeemfloating debt. $319,000 of other issues of bonds out- 
S S S S & i  S t T 1884.’ Stick® $1,623 110. In 1883-4 deficiency over all 
charges was^$27,008. Earnings for three years past were.

Passenger Freight (ton) Gross
Mileage.

24,979,268
25,965,501
16,733,352

Earnings.
$523,547

569,820
483,561

Net 
Earnings 
$213,766 

205,323 
192,539

Years. Miles. Mileage.
1881- 8 2 ....  53 7,315,713
1882- 83 . . . .  . . . .  53 7,313,014
1883- 8 4 ....  53 6,544,500
—(V. 41, p. 586.) . .

T v r o n e  & C learfie ld .—East Tyrone Pa., to Curwensville, Pa., 44 
t t K  bran* es, 20 miles: total, 64 miles. This company was organized 
Anril 1,1867, after sale in foreclosure. It was leased tpthe Peimsyl 
v IS a  Railroad in 1878 and new lease for 50 years made In 1882 
N. Du Barry, President, Philadelphia, Pa.

U lster & Delaware.—Owns from Rondout (Hudson River), N. Y
tn Stamford N. Y., 74 miles. This was the Rondout & Oswego in 1 8 . . ,  
reorganized May 28,1872, as New York Kingston & Syracuse, and again 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stc® .̂ *8 

i *»2 100 There are also $50,000 real estate mortg. bonds. In l883 
S Ithe gross earifingswere $316,884; net earnings $80,404. Thomas 
Cornell is President, Rondout. N. Y.

United New Jersey R ailroad de Canal Co.—Lines of Road. 
NewYork to Philadelphia and branches, 135 miles; Camden to Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches- 
81 miles; total operated, 443 miles. Delaware & Raritan Canal,
“ ib is  company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
JersTRatooad & Transportation Company, ^ e  V r tr t  Sew .Jer^y 
Railroad & Canal Companies were leased in May, 1871, to the Penn 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The lease has not been directly profitable 
in cash receipts to the Pennsylvania Railroad, and the net loss m 187 J 
WaTl939!889; in l880, $1,035,308; in 1881, $302,864; in 1882, $568,- 
759" in 1883, $635,914; but the connection with New Yo»k was indis
pensable. Operations and earnings for five, years past (lhcluding the
canal) were as follows: _•...........  „Passenger Fr ght (t ns) Gross 

Mileage. Mileage. Earnings.
197.36M74 480,995,398 $13,022,864 
227,938,390 521,869,010 14,231,458 
2381561,431 542,827,918 14,956,596 

| « «  248,789,706 552,423,171 14,709,887
U n io n  P a c if ic  R a i lw a y .—(See Map.)-hxsES ov  Ro a d—Main 

liric—Council Bluffs to Ogden and branches, 1,049 miles; other 
tomehes^Kansas City to Denver. 643; Denver to Cheyenne, 106; 
S v e n ^ r t h T o  Lawrence, 34; total owned 1,832 miles; controlled 
¡and operated in the Union Pacflc system January, 1885—Omaha & 

RR., 237 miles; OmahaN. & Black Hills RR., 114: Color- 
¿ d o C e n t r ^ K 3 2 7 ;  Echo & Park City RR., 32; Utah & Northern RR. 
462; Lawrence & Emporia RR., 31; JunctionCity & Ft. Kearney. 87, 
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen., 167; Den. & Boulder 
Valiev 27; Golden Boulder & Car., 6; Oregon Short Mae and branch 
610- Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific. 321, 
Salt Lake & Western, 57; Georgetown Breckenridge & Leadville. 8 miles 
Montana Railway, 9 miles; total thus controlled, 2,644 miles; total oper 
»ted in the U. P. system Jan. 1,1885,4,476 miles.

*he Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacific

for twenty-five years from 1885, and not inchided in the mileage oper
ated bv Union Pacific. The U. P. also has large interests in the St. Jos.
‘ West. RR., 251 miles: the Utah Central, 280 m.; Leavenworth Topeka 
<& S. W.,47 m.; Manhattan Alma & Burlingame, 56 m-; Manhattan & 
Blue Valley, 11 m. and Nevada Central, 93 m .; total, 738 miles, all of 
which are operated separately.

Organization, &c.—This company, the Union Pacific Railway, was
formed by a consolidation, Jan. 24,1880, of the Dmon Pacific RR. and 
the Kansas Pac and Denver Pac., made under authority of the acts of 
C o n S s  of Jffiy 1,1862 mid July 2,1864. The Union Pac. RR. was 
chartered by Act^of Congress of Julv 1,1862 which gave the companva 
land grant of 12,800 acres per mile, estimated at a total of 12,083,22 / 
acres,^nd a subsidy in U. S.bonds of $ 2 7 , 2 3 6 . 5 1 2 of road- 

The Kansas Pacific was organized as Leavenworth Pawnee & west 
em”  in 1861; then changed to “  Union Pacific, ®^®tern Division, J™-® 
6 ^ 8 ^ ,  and to “ Kansas Pacific”  on March 3, 1869. The Pacffio Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. -

The Denver Pacific—Denver to Cheyenne, 10 b miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). ~ v

As to the debt of the Pacific railroads to the United States Govern 
menta deciskm of the U. S. Supreme Court settled the point that the 
navment of interest on the loans was not obligatory on the compares 
tilTthe principal of the bonds became due. Afterwards Congress passed 
the Tbimuan Act, May 7,1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
t o t  mortgage bonds, should be paid annually tolows: First?—Applied directly to interest acc° i ^ ,  one-haIf of &Gvem 
ment earnings and 5 per cent of net earnings, after deductmg interest, 
on t o t  mortgage bonds! Second—To be placed m the sinking fund 
the other half of the Government earnings and s o a$850.000 M 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. ; / - .

Stock and Bonds.—The capital stock issued and _ outstanding w 
$60,868,500, having been increased about $10,000,°00 8ince the oo^8®1̂  
dation in 1880. Dividends since 1879 have been as follows. in 1880, 6 
per cent; in 1881, 6%; ^ 1882, 7 ; i n p 83, 7; m lb84, 3^; none sffice. _ 

rp'hA vadtIv ranfffi ill DriC0S Of tllG stock llBS 1)0011 ID looU) , ajo in l881? i o 5 ^ ® ? M ^ f  in l882, 98^®119%; in 1883, 70%®104%; in
1884 28®84®8-in 1885/41@625i; in 1886 to Feb. 19, 4738®5638-
1 Bv act of Congress of July 2,1864, the Government loan was made a 
second lien andfhe company’s first mortgage bond8 to the same amount 
were made a t o t  lien on the roads. The Union Pacific land bonds are
r60 f the Union Parif^coUater^ trust bonds, th e to t

W ro S r ^Railroad, about $ 3 ,4 8 0 ,0 0 0 ;  total, $ 6 ,8 5 6 ,0 0 0 . The ooUateral trest 
^ -i ooo o,.p secured loy tli© following bonds • Colorado Contra! RR*
$2 1̂ 6 ° 0 0 0  8^Utah 6&UNorthern RR $ 2 ,3 5 3 ,0 0 0 ; Omaha & Rep. Valley 
1 %  ¿ 1 9  0 0 0 ;  Utah Southern R R . extension $ 9 7 5  0 0 0 ;  Denver Soutli 
Park & Pacific RR. $ 1 ,5 4 4 ,0 0 0 ;  Kansas Central RR. $ 1 ,1 6 2 ,0 0 0 ,

t0mnA$mi8tstsl,ndMg bonds of Kansas Pacific above are given less thea ^ u n t^ o L e a ^ ^ a s s  held%r theta-ust^sof th e^ im ra ln m ^  Iffiê com"

sol. ™or^ , t^U8̂ g^5a^ e'fQ^0̂ i^^\)onds^i tlie^Kansas PacffiofmaMng 
*6U585 9̂50 ¿ ’all8rii.: C v e n ^ r t h B r a ic h ,$568,000; ^ o m e  (unsub-

700yo f  th ? stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific

Years. Miles. 
1881............
1882.. . 429
1883.. . 435
1884.. . 443

Net Div., 
Earnings, p. ct. 

$4,211,580 10
4,062,363 10
4,151,682 10
3,960,043 10

t and Grant.—The proceeds of land sales on the Union Pacific main 
Une^re applicable to the principal of ^ d  grant bonds and

tim sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific thereash income from land was applied t® the interest on the gen 
^  mortgage bonds, but in 1885 towards principal. To D®eember 31, 
i a«A the comnanv had, either in cash or contracts, the smn of $12, 
549^49 6beingP$9,189,449 in excess of what was needed to discharge at 
maturity the balance of the original land grant bonds.

The sales in 1883,1884 and 1885 were as follows:
TTnlnn "Pacific— 1883.- 1884.

Acres sold (net in l883 and l884) 805,833 $| | fl,043
Amount (net in 1883 and 1884).. $2,436,767 $Pi?lT>2 
Average price.................. . $3 -*-*•
Actos sold (net in 1883 and 1884) 218,185
Amount (net in 1883 and 1884).. $965,557
Average price..................... - .........  $4=
Acres'sold ....................... - .......  1,024,018
A S t  ? " ...................- ......... -  $3,402.324

1885. 
745,744 

$1,228.588

711,960 
$2,908,425

1.457)704 
$4,137,013

TheKansas Pacific lands, from the 380thi^ewestward are^vered 
first by the Denver Division mortgage, and all the lands of the Kan. Fa«.
b^ ^ eiarge°ainou?tgo f  sales during 1884 was owing to ^  ^ ^ a  linr 
Union Pacific land department of large tracts of grazing lands at a low
pr̂ « esefor January in 1886 and 1885 were as follows:

$1 52
452,566 

$1,917.876 
$4 21*3
4,773,609

$8,435,649
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9 9 RAILKOAD STOCKS AKD BONDS. [V o l . X L I I .

Subscribers w ill confer a great favor by giving immediate notice o f any error discovered in  these Tables.
DESCRIPTION.

For explanation of column headings, &c., see notes 
on first page of tables.

Union Pacific—( Continued)—
Kansas Pac., 1st mort., gold, 140th to 393d mile, 

do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.
do 1st,394th to 639th m., l.g., 3,000,000 aes 
do 1st mort., coup., (Leavenworth Br.).. 
do Income bds, coup., 3d M.on 427 miles

Utah Central—Stock.....................................................
1st mortgage, gold.......................................
Utah Southern, general mortg. (for $1,950,000).. 
Utah South. Extern, 1st M., Juab to Frisco.

Utah <& Nevada—Stock.............. ........................
Utah <£ Northern.—1st mortgage.....................
Utica <ê Black River—Stock...............................

Mortgage bonds.........................................
Black River & Morristown, 1st mortgage. ..
Ogdensburg & Morristown, 1st mortgage.......

Utica Ohenango & Susquehanna Valley—Stock.
Utica Clinton dt Binghamton—1st mortgage----
Valley (N. FJ—Stock............................•...............

1st mortgage.......................................................
Valley (Ohio)—1st mortgage................................

Consol, mortgage gold (for $3,300,000)..........
Valley (Va.)—1st mortgage..................................
Vermont <£ Massachusetts—Stock.........................
Vermont Valley o f 1871—Stock , 

1st* mortgage............................

Miles
of

Road.
Date

of
Bonds.

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. {

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

253 1866 $1,000 $4,063,000 6 g. J. & D. New York, 40 Wall St.
394 1865-7 6,303,000 6
245 1869 1,000 6,259,000 6 g- M. & N. N. Y., Lond. & Frankf’ t.

34 1866 1,000 32,000 7 M. & N. New York, 40 Wall St.
427 1866 50 &c. 260,050 7 M. <fc S. N. Y., Bk. of Commerce
280 100 4,225,000 1 Q .-J . New York, 40 Wall St.36 Lj 1870 1,000 1,000,000 6 g. J. & J. do do
105 1879 1,000 1,950,000 7 J. & J. do do
138 1879 1,000 1,950,000 7 J. & J. do do

37
462 1878 £000 555,860

5,543,000 " i " J. & J. New York, 40 Wall St.
180 100 2,047,000 3 M. & S. Utica.

87 1871
50Ö &c.

1,107.000 7 J. & J. N.Y., Nat.Bk.of Com’ce.
36 1874 500,000 7 J. & J. do do
16 l'.òb'o 200,000 7 J. & J. Utica & N.Y.Bk.of Com.
10 1883 143,000 5 J. & J. Utica.
98 .... 100 4,000.000 3 M. & N. N. Y., D. L. & W. RR.
31 ’66-’72 500 &c. 790,000 6 & 7 J. & J. N. Y., Cont. Nat. Bank.
12 .... 750,000 5 N. Y., D. L. &W.

1881 .... 400,000 5 do do
1879 1,600,000

863,000
7 J. & D.

1881 1,000 6 M. & 8. New York.
. 113 1881 1,000 750,000 6 A. & O. Balt, and New York.

59 100 3,050,000 3 <A. & O. -Boston, Office.
1883

"5 0 1,000,000 5 M. & N Boston. Fitchburg RR.
. 50 1,000,000 3 J. & J Bellows Falls.

24 1880 1,000 800,000 5 A. & O Bost., Safe Dep. & Tr.Co

Stocks—Last 
Dividend.

June 1, 1896 
1895 t o ’97 

May 1, 1899 
Jan 1, 1896 
July 1, 1916 
Oct., 1884. 

Jan. 1, 1890 
July 1, 1909 
July 1, 1909
July 1, 1908 
Sept. 30,1884 
Jan. 1, 1891 
Jan. 1, 1894 
July 1, 1898 
Jan. 1, 1891 
Nov. 1, 1885 
1886 & 1890 

During 1885 
Aug. 1, 1911 

1906
Sept. 1,1921 
Oct. 1, 1921 
Oct. 7,1885 
May 1, 1903 
Jan. 2, 1886 
Oct. 1, 1910

--------1 8 8 6 .-
Union Division... 
Kansas Division.

Total.

Acres.
1,720
8,666

10,386

Proceeds.
$5,700
43,063

Acres.
32,270

8,445
40,715

-1885.---------
Proceeds.

$48,169
47,412

$95,581$48,763
O p e r a t io n s , F in a n c e s , &c.—The Union Pacific has made large earn

ings and until 1883 and 1884 operated its road at a low percentage of 
expenses. The competition and reduction of rates by building of new 
lines was the main cause for the decline in earnings. The company has 
extended rapidly and built and acquired much new mileage, of which 
the Utah Northern and Oregon Short Line are two of the most nnport- 
ant branches. It is not yet possible to estimate the benefit to be derived 
from the Oregon Short Lino, which was a heavy charge for sometime, as 
it was not opened through to a connection with Oregon till Novem
ber, 1884. . . . .The claim of the Government for arrearages was decided in January, 
1885, to be about $967,466, aud was paid in full in April.

In the Chronicle of Dec. 19 (V. 41, p. 722) was Mr. Adams’ report for 
the first nine months of 1885, compared with the same time in 1884. 
(For full year 1885 see gross and net earnings below.) This report 
shows the following results: First 9 First 9

months, 1885. months, 1884.
Earnings......................................................... $18,378,778 $18,274,254
Expenses....................................................... 11,205,540 10,537,725
Taxes......................  678,543 640,241
Surplus earnings entire system.................  6,494,641 7,096,288
Income from investments.......................... 523,055 196,166
Proceeds miscellaneous land sales...........  7,908 6,232

1882. 1883. 1884.
Disbursements— $ $ $

Interest on d eb t....................... 5,234,479 5,312 < U  5,397,071
Discount, int’st, and exchange 172,722 139 30 366,077
Dividends...............................  4,260,788 4,26 .83 1,065,197
Rate per cent, of dividend___ 7 1%
Sinking funds...........................  442,000 47 ,489 591,540
Due U. 8. on year’s business.. 2,097,190 1,869,958 1,187,110
Miscellaneous........................   18,923 155,858 84,837

Total disbursements
Balance, surplus.......... .
—(V. 40, p. 41, 61, 85, 144

Total income......................................... $7,025,604 $7,298,683
The net result, after deducting all charges and the amount dueU. S 

Government, was a surplus of $516,719 for the nine months in 1885 
against a surplus of $1,088,667 in 1884. The 30th of June, 1885, 
closed the first entire year since the change of management of June 18, 
1884, took place. The following is a condensed statement of the finan
cial results of that year, exclusive of the St Joseph & Western:

Income. —Year ending June 30,1885.—
Earnings........ ..........................................................................$25,888,003
Expenses............................................................... $14,304,676
Taxes............................................. ........................  879,189—15,183,865
Surplus earnings, entire system .............................................$10,704,138
Income from investments outside of the system  ............... 643,010
Proceeds from miscellaneous land sales................................  8,428
Received from trustees Kansas Pacific consol, m ort............ *352,255

Total income.......................................................................... $11,680,832
Total expenditures...............................................................  7,579,923
Surplus.................................................................................  $4,100,909

Less Umted States requirements......... ..................................  1,134,395
Net surplus income.............................................................  $2,966,514

‘ Income from investments held in the Kansas Pac. consolidated trust. 
Gross earnings on all lines in 1885 were $25,925,171, against $25,657,- 

290 in 18f-4; net, $9,767,450, against$10,789,175.
The annual report for 1884, in V. 40, p. 391, gave the earnings below, 

which cover only the main road in each year:
FISCAL RESULTS.

Î883.
1,821

$
4,545,348

113,768
12,596,584

342,957
1,328,751
2,075,134

Miles operated........................
Earnings—

Passenger—Cash.....................
Government..........................

Freight—Cash...........................
Government..........................
Company................................

Mail, express, &c................. ..

1882.
1,821

$
5,054,344

143,386
13,543,841

361,648
1,496,678
2,223,987

1884.
1,832

$4,110,340
102,257

11,075,841
236,867
347,602

2,098,063
Total gross earnings........

Total op. exp. (incl’d’g taxes).
22,823,884
10,727,049

21,002,542
10,354,541

17,970,970
9,100,086

Net earnings............................
Per ct. of op. exp. to earnings

12,096,835
47-00

10,648,001
49-30

8,870,884
50-64

INCOME ACCOUNT.* 
1882.

Receipts— $
Net earnings............................. 12,096,835
Interest and dividends............ 2,211,099
Int. repaid by Kan. Pac. trust. 258,275
Miscellaneous........................... ............

1883.
$10,648,001

2,066,682
616,700

16,677

1884.<e
8,870,884
1,736,915

649,415
73,930

Total income.....................  14,566,209 13,348,060 11,331,174
* The income account was slightly changed in form for 1884, mainly 

by placing on both sides of the account the interest received from Kan
sas Pacific trust.

12,226,102 12,214,734 8,691,832
2,340,107 1,133,326 2.639,342

183, 214, 233, 321, 364, 380, 385, 391 , 
427,454.482,495,507, 509,570.626, 636, 718; V. 41, p. 24, 35,103, 
162, 188;T90, 203,274, 307, 393, 474, 528, 557, 586, 689,722,746;
Y. 42, p. 61, 148,157, 187, 217.)

U tah Centra]—(See map Un. Pacific)—Worn Ogden, Utah, to Frisco, 
280 miles. A consolidation July 1, 1881, of the Utah Central, Utah 
Southern and Utah Southern Extension. Stock is $4,225,000 and 2 per 
cent paid in 1884. In 1882 gross receipts $1,531,486; net, $897,949. In
1883, gross, $1,174,737; net, $756,212. In 1884 gross earnings were 
$1,038,938; net, $478,333. For four months from Jan. 1,1885, gross 
earnings were $236,527, against $303,174; net, $88,955, against $99,- 
760. (Y. 40, p.281.)

U tah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1,1878, and 
the road was held by trustees for the bondholders, and was foreclosed 
Nov. 3, 1880, and this company organized. Gross earnings in 1884, 
$37,125; net, $11,500. Sidney Dillon, President, New York City.

U tah & Northern—(See map Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branches to Butte 
Cfity and Anaconda Mines ; total, 466 miles. This road forms a connec
tion between the Northern Pacific at Garrisons, Montana, and the Union 
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in
1884, and 1 per cent Jan , 1885. The road was built by Union Pacific, 
which owns $4,816,400 stock and $4,968,000 bonds. For the year 1883, 
gross earnings, $1,969,207; net, $778,681; in 1884, gross, $1,998,577; 
net, $884,947; interest, dividends, &c., $734,311; surplus, $150,636.

Utica & B lack R iver.—Owns from Utica, N. Y., to Philadel
phia, N. Y., 87 miles; leased lines to Morristown, _N. Y., to Ogdens
burg, to Sackett’s Harbor and to Clayton, 93 miles in all; total oper
ated, 180 miles. The company has paid its rentals and moderate divi
dends for a number of years. The income account for the year ending 
September 30,1885, showed a surplus of $32,214 over all payments, 
including 6 per cent dividends. The surplus of the company is chiefly 
represented by advances to leased lines. Operations and earnings for 
three years past were as follows:

Passenger Freight (ton) Gross 
Years Miles. Mileage. Mileage. Earnings.
1882- 83.. . 180 9,449,809 20,425,186 $827,407
1883- 84. .. 180 10,258,386 31,733,099 830,885
1884- 85...................................  ............ 796,081
—(V. 42, p. 124.)

Utica Chenango & Susquehanna Valley.—Owns from Utloa, 
N. Y., to Greene, N. Y., 76 miles; branch to Richfield Springs, 22 miles; 
total, 98 miles. Road opened October, 1872. Leased to Del. Lack. A 
Western at 6 per cent on stock. Has no bonded debt. (V. 38, p. 705.)

Utica Clinton & B in gh am ton .—Owns from Utica, N.Y., to 
Randall viile, n . Y., 31 miles, and leases Rome & Clinton Railroad, 13 
miles Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
annum for U. Cl. & B. and $25,500 for Rome & Clinton. The road was 
onerated by the Del. Lack. & West, till April 1,1883. Gross earnings 
in 1882-83, $199,600; net. $94,030. Gross in 1883-4, $214,371 ; net, 
$99,468. Capital stock, $636,285. Isaac Maynard, Pres., Utica, N. Y.

Valley (N. Y.) R ailroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock, 
which was reduced in 1882 to 5 per cent, the lessee assun ling the interest 
on bonds. Samuel Sloan, President, New York City.

Valley (Ohio).—Owns from Cleveland, O., to Wheeling Junction, O., 
76 miles, and 9^  miles of small branches. The temporary debt and car 
trust amount to $663,541. Earnings in 1884, $542,361; net, $226.275 ; 
deficit over interest, &c., $12,482. Stock, $1,042,302. (V. 41, p. 557.)

Valley (Va.)—Owns from Harrisonburg to Salem, Va., 113 miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex
ington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio has a large interest in its securities. In 1883-84, gross, 
$110,400; net, $34,337. In 1884-5 gross, $118,953 ; net, $34,665.

Verm ont & M assachusetts.—Line of road, Fitchburg to Green* 
field, Mass., 56 miles; branch, 3 miles. The road is leased to the Fitch
burg RR. for 999 years at 6 per cent.

Verm ont Valley o f  18 71 .—Owns from Bellows Falls to Brat- 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County

Net Div. 
Earnings, p. ot. 
$285,410 7

232,372 6
316,640 6
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d e s c r ip t io n

on first page of tables.
Vicksburg £ Meridian—1st mortgage . . .  . . .

2d mortgage.. .........................................! ! ! . ! . . ! . .
3d mortgage income (not cumulative)..................

Vicksb. Shrevep. £  Pac.—Prior lien M. .$7,000 p.m.
1st mortgage, gold.........................
Income bonds.................

Virginia Midland—Stock.
Bonds, 1st series.......................................

do
do
do
do
do

2d series 
3d series 
4th series 
5th series
6 th series........ ..............................................

Income mortgage bonds strictly cumulative.......
Virginia £ Truckee—1st M.(pay’ble$100,000ayear) 
Wabash St. Louis £ Pacific—Stock, common... 

Preferred stock, 7 percent (not cumulative).
Receivers’ certificates................................
General mortgage, gold (for $50,000,000)*..! 
Collateral trust bonds coup, (see remarks).. .
1st mort, bonds on Champaign Hav. & West.
. , do 1st pref., convertible.1st mort., gold (Chic. Div.).............................
1st mort., gold, on Cairo Division..........
1st mort., gold, Detroit Division................
1st mort., gold, Indianapolis Division . 
Indianapolis Peru& Chic., 1st mortgage.!!!!
Hav. Rantoul & East., 1st mortgage__
1st mort., gold, Iowa Division .. .
Wabash, 1st mort. (Toledo & Illinois)............

do 1st mort. (Lake Erie Wab. & St. L.*) 
do 1st mort. (Great Western of 1859)

Miles Dateof of
Road. Bonds

140 1881
1881140 1881

189 1885

3*54
. . . .

. . . . 1881
1881

. . . . 1881. . . . 1881
1881. . . . 1881
1882

52 1874
3,518
3,518___ 1*984

All. 1880
All. 1883
131 1880
131 1879
262 1880
270 1881112 1881

87 1881
74
75

143 188175 1853
267 1853
180 1863

Size, or 
Par 

Value.
$1,000 

1,000 
500 &c. 

1,COO

100

1,000
1,000

100
100

l'.obo 
1,000 
1.000 

100 (fee. 
1,000 
1,000 
1.000 
1,000 
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding Rate per 

Cent.
$ 1 ,000,000 6

1 ,100,000 4 to 6
1,920,000 7
1,000,000 6
4,000,000 6 g.
3,500,000
5,962,016

600,000 6
1,900,000 6
1,100,000 5 & 6

950,000 3-4-5
1,775,000 5
1,310,000 4 & 5
3.987,982 6

500,000 10
27,372,500
23,034,200 1^329,740
17,000,000 6 g.5,671,000 6 S

1,163,000 6
340,900 7

4,500,000 5 g.3,857,000 5g. 1
2,052,000 6 g.
2,000,000 6 g.

275,000 7
300,000 72,052,000 6 g.
900,000 72,500,000 7

2,496,000 7

INTEREST OR DIVIDENDS.

payable
A. & O 
M. & N.
M.&**N.

M. & S. 
M. & 8. 
M. & 8. 
M. & S. 
M. & 8. 
M. & S. 
J. & J. 
Q.—F.
Q .-F .

J. &**D. 
M. & N. 
J. & D. 
J. & J. 
J. & J. 
J. & J. 
J. & J.

J. & J. 
M. & S. 
F. & A. 
F. & A. 
F. & A.

Where Payable, and by 
Whom.

New York, Plock & Co 
de do
do do
New York.

Balto., Mech. Nat.Bank 
do 
do 
do 
do 
do

Last paid July, 1884 
San Fran., Bank of Cal.

Last paid Deo. 1,1883
Last paid Dec. 1,1883 
Last paid Jan. 1,1884 
Last paid Tan. 1,1885 
Last paid Jan. 1,1884 
Last paid Jan. 1,1884 
Last paid Deo. 1,1883
Last paid Jan. 1,1884 

Last paid March 1,1884 
Last paid Aug. 1,1884 
Last paid Aug. 1,1884 
Last paid Aug. 1,1884

Net Divid’d, 
Earnings. Perot. 

$87,187 4
149,526 5
113,784 6
110,747 6

&0?* Bellows Falls to Windsor. Vt., 26 miles ; total, 50 miles Con 
interest of the Connecticut River RR. The Sullivan 

stock ;s  deposited as collateral security for the above 
mort. bonds. Earnmgs, &c., for four years ending March 31, were:
-  M Passenger Freight (ton) Gross
Vears. __ Miles. Mileage. Mileage. Earnings.
J|81-82 12 ? ’£ § i ’202 18,107,974 $366,9671882-83 50 4,056,025 22,622,270 407 999
Ì qqÌH Ì 22 4.555,171 20,864,921 398,6141884-85 50 4,246,085 20,199,299 373,598

V ic k s b u r g  & M e r id ia n .—L in e  of Road.—Vicksburg to Meridian 
^ 2  iniLe oi i,n October, 1885, the gauge was changed to thè 

standard 4 feet 8*s inches. It is mainly owned and controfled by the 
Ala. N. O. Tex. & Pac. June. Co., and forms a part of the route of that 

Cincinnati and New Orleans, which was opened for business in November, 1883. The company was unable to earn full 
interest, and reorganization was made m 1881, In 1886 the second 
mort. interest was to be 5 per cent, then 6 per cent^for thirty-five vears 
Preferred stock. $1,940,612 ; common stock, $3,*962,100. M r 8

re“ iTer » '  ®  »  - S u
of comparison the following statement is given showing 

of company for three years ending March 31 : ®

Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

A prili, 1921 
May 1, 1921 
June 1, 1921 
Nov. 1,1915 
Aug. 12, 1920

Mar. 1, 1906 
Mar. 1, 1911 
Mar. 1, 1916 
Mar. 1, 1921 
Mar. 1, 1926 
Mar. 1, 1931 
Jan. 1, 1927 
Aug. 1, 1889
Nov. 15,1881
June 1, 1920 
May 1, 1913 

Deo., 1910 
July 1, 1909 
July 1, 1910 
Oct. 1, 1931 
July 1, 1921 
Jan. 1, 1921 
June 1, 1921 

1897
Mar. 1, 1921 
Aug. 1, 1890 
Aug. 1, 1890 
Aug., 1888

t e i h w  w t l m  D 38 ^first lien between Lynchburg and Danville 
nrfd Branch and lease of Franklin & Pittsylvania RR
aP/?ha m««™1! 631 lea86.0f Charlottesville & Rapidan Railroad. ’ ’ 
a+niif *?>?0IPe m°rtgage bonds were issued to retire 1st and 2d oreferred 
Ä  JulvnÄ t n !  cumulative, and secured bFthe m o r t Ä

w S S S J S m b S s f i L T “ 111 42> p-214- Earnl,'*B fortSe
1881-82 . . . .
1882- 83 . . . .
1883- 84 . . . .
1884- 85 . . . .

Miles.
354
354
354

Gross receipts. 
$1,491,921 

1,664,204 
1,625,830 
1,554,375

Operat’g exp’ses. Net receipts. 
$945,116 $546,804

956,191 708,009
999,217 626,612
990.432 563,943

Oross earnings— 1882-83
Passenger receipts........................  $167,456
Freight receipts
Mail receipts___
Express receipts 
Miscellaneous__

Total................
Working expenses

303,269
9,246
4,813

11,065
$495,851
354,527

1883-84. 
$190,215 

300,026 
9,307 
5,342 
8,991

1884-85.
$169,162

296,973
11,927
6,445

11,095

Net revenue.............................  $141 324
Fixed charges for interest............r $93.’000
Miscellaneous.................................  752

$513,884
410,861

$103,023
$103,083

10,341

$495,603
465,967
$29,635 

$104.000 
7,6; 3

-(V B 40,npCe7*i 5 *  V.*41,*p. 488.* * *̂  ^ ^ ’l o l  B e l$81,997

th^A?« r Nraio Z A1 To r title/ The stock is $3.000,000, of’whicdi the Ala N. O. & Texas Pacific Junction RR. Co holds 411 5Q4. non a„
audt^ 1q ^ 1nnoI?lpany’ alsor h(dding $3,692,000 of the 1st’mefrig!bonds

M j S I H B g g g
Manassas Gap. TheWasifii,|tonCity^vlmSa^M&tnd & e
ern was put into the hands o f  a receiver Tul^i i rPai  ? outh~ 
default, and was sold in foreclosure May 1 $, 1880 and aftei l̂itfo-n+i

I S p S a S ë i

t o r 6 ’ WarreJrton Branch andlease^oFCharlottesville & ^ a ^ d a nRR., and a third lien between Charlottesville and Lvnchhnr.*

^  T ru c lce e .—Reno, Nev.. to Virginia. Nev 52 miles-

n o m i? I fs £ k \ f  $6:C00 0OÔ 2h ’0° 1; dividends> $210,OuO. W hllfthecarttaf is not knn A00 P16 reporfc8 8ay that the amount of paid-up
M d eendt!8tmCtl011 ° f ^  b° ° ^

- L ^ bO F ¥  P a c lf lc*—(Formerly operated by Mo. Pacific ) 

t o 8432^aLfiesf0D°WSt W  t^Miss^ssippi M ver-T o^ d o^ ^ D ecil

t o S t f e n c d s v i l f e i ^ v ^ 011’ 15 \  Lebanon to Leroy. 76?m ton

H a v Z f e l t r e 14? 67/  12“ PP a S p S n S e M
wav to ElfinLhama8 ^ ^ QFai3;bu^ :  31; Strawn to A it a m W T ll^ lS ii? .  

m £ - “ teL u ? L e v e !  to  K a S la f eft?,1277

Relav to-Aihin t3A; Keokuk to HumestoD, 131;

» U / o p e £ t e a r , S 7 e p , U ^

P J ^  was orgtifizedbfan 1°  187 '7lld tbeir branode8- The Wabash Corn- 
Western, whfch company was forced  June8^  f J e h v 0* ^  W^ asb *

u d i s s e , thê vZato% so ld ip ru le fis s l 8Urewas made inJan-

afterwaM m S ®  ÌÌ v̂ 300^ a ^ ° n S E’^  4.0’ ^ 5 71, and’ aa
th^ssue of WO O O O O O Ä *T Ä ® 6 Ä w Ä ^ a n l  

w.ea otSk tho“ S w f  Ä S f f i r Ä ” *” 6 Oo“ aa' “  be ̂
s “ eMa m; ? -

B Ä r 101 ̂tien̂,,ŵboI,iB’ tùI
w m Ä t t o S 1Ä ' Ä Ä Ä B S S  S*,P “S 11?«1“ * Committee 

a t S p t la b Ä c t t o f f i ’ f i Â f â a f f  “ °'1 ««»ektmebonds not
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DESCRIPTION. Miles
of

Road.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.fo r  explanation of column headings, &o., see notes 

on first page of tables.
of

Bonds
Par

Value.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Wabash St. Louis <£ Pacific—( Continued) —
Wabash, 1st mort. (Quincy & Toledo)....................

do 1st mort. (111. & So. Iowa) extended.......
33 1865 $1,000 $500,000 7 M. Sr, N. Last paid Nov. 1,1884 Nov. 1,1890
29 1862 500 &c. 300,000 6 F. & A. Last paid Aug. 1,1884 Aug. 1, 1912

do 2d mortgage (Toledo & Wabash)............. 75 1853 250 &c. 1,000,000 7 M. & N. Last paid Nov. 1,1884 May 1, 1893
do 2d mortgage (Wabash & Western).......... 167 1858 100 &c. 1,500,000 7 M. & N. Last paid Nov. 1,1884 May 1, 1893
do 2d mortgage (Great West, of 1859) ....... 180 1865 1,000 2,500,000 7 M. & N. Last paid Nov. 1,1884 May 1, 1893
do Consol. SL~,'(on all but Dec. & E St.L.).. 490 1867 1,000

1,000
2,610.000 7 Q .-F . Last paid Nov. 1,1884 Feb., 1907

do 1st mort., (Decatur &E. St. Louis)........ 109 1869 2,700,000 7 F. & A. Last paid Aug. 1,1884 Aug., 1889
do Fund, debtbds. &sc,certs, (seeremarks.) 1877 500 &c. 3,009,675 6 & 7 F. & A. Last paid Aug. 1,1884 Feb. 1, 1907

1879 1,000 2,000,000 7 g. 4. & 0. Last paid Oct. 1,1884 April 1, 1909
Hannibal *  Naples, ist mortzasre........................... 50 1879 1,000 500,000 7 J. & D. Last paid Dec. 1,1884 June 1, 1909
fit. L. K. C. &NÔ., 1st mort. (North Missouri)........ 354 1865 1,000 6,000,000 7 J. & J. Last paid July, 1885. July 1, 1895

do real estate & railway 2d mort— 354 1874 1,000 3,000,000
1,388,500

7 M. & S. Sept. 1, 1895
do 1st & 2d M.on St. Char.Bridge,coup.orrg 1878 1,000 6 & 7 g. A. & O.

Last paid Oct. 1,1884
1903-1908

do 1st M., Omaha Div., gld, s. Î., coup.or rg 
do 1st mort., gold, Clannda Branch........

146 1879 1,000 2,350,000
264,000

,7 S* A. & O. A prili, 1919
22 1879 1,000 6 g. F. & A. Last paid Aug. 1 ,18»4 Aug. 1, 1919

Toledo Peoria & WestT, 1st mortgage..................... 237 1880 1,000 4,500,000 7 Q .-J . Last paid April, 1884 Oct. 1, 1917
do 1st pref. income, conv., int. guar.. 

Quincv Mo. & Pacific, 1st mort., gold (int. guar,).
1880 1,000 1,189,000 4 J. & J. Last paid Jan., 1884

Oct. 1, 1909 
Feb.. 1920136 1879 1,000 1,204,000 6 g* J. & J. Last paid Jan. 1,1884

<?entrèv. Moravia & Alb. RR., 1st mortgagë........ 24
50Ó &c.

400,000 6 J. & J. Last paid Jan. 1,1884
tÇhicago Cincinnati & Louisville, 1st mortgage... 73 1867 1,000,000 7 J. & J. Last paid Jan. 1,1884 Jan., 1887

Ware Tt.iner—Stock (guaranteed)................................. 49 100 750,000 3ifl J. & J. Boston, Bost.& Alb. RR Jan. 6 , 1886
18 1855 50 1,800,000 3*a A. & O. N.Y., Del., L. & W. RR. Oct., 1885
18 1870 100 750,000 7 A. & O. do do April 1, 1900

1 at consol.^morteafire................................................. 18 1875 .... 600,000 7 M. & S. do do M archi, 1905
Washington City &Pt. Lookout—1st M. bonds gold. 12 1873

1880
.... 540,000

1,000,000
1,485,650

6
6

J. & D. Baltimore, Balt.* O.RR. 1903
Nov. 1, 1900

186 50 3 M. & S. Phila., Pa.RR.Co. Office Sept. 15. 1885 
Jan., 189638 1866 500&C. 1,000,000 6 J. & J. do do

1st do w* consolidated..................................... : 63 1869 500 &c. 1,000,000 7 A. & O. do do Oct., 1899
Consolidated mortgage......................................... .. 128 1879 500 &c 748,500 6 M. & N. do do Nov., 1909
Ocean City RR. bonds.............................................. .... .... 100,000 6 F. & A. do do Aug.,.1925

The debenture mortgage bondholders are to have equal representation 
with the stockholders of the new oompany in the board of directors.

LEASED LINES.
On a number of the auxiliary lines foreclosure proceedings have been 

commenced and are now pending. The receivers are paying interest on 
some of the old bonds of the company a few months after the dates 
when due. An exhibit of the earnings and charges of the numerous 
leased lines shows that few are earning their full charges, but such an 
«xbibit maybe misleading, inasmuch as the earnings over the main road 
from business derived from some of the leased lines can easily make 
them profitable to hold. The receivers’ statement of net earnings on 
different lines was in the Chronicle, V. 42, p. 217.

By order of the Court several of the leased lines have been restored to 
their owners and placed in the hands of separate receivers, including 
the Cairo Division, operated by A. J. Thomas, receiver, and now known 
as Caiiro Vincennes & Chicago, the issue of enough receiver’s certi
ficates having been authorized in August, 18S5, for steel rails and 
equipment; the Toledo Peoria & West., operated by the mortgage trus
tee ; the Havana Division—Havana Rantoul & East.—operated by the 
mortgage trustee; Quincy Missouii & Pacific; Missouri Iowa & Nebraska, 
Thos. Thatcher, of New York, receiver; and a foreclosure suit has been 
begun on the Omaha Division of the St. L. K. C. & N. (See full state
ment of probable status of leased lines, &c., after foreclosure, in V. 41, 
p. 746.) 1 ^Joint obligations with the Missouri Pacific Railway Co. on account of 
the lease *f the St. Louis Bridge & Tunnel Railroad, dated July 1,1881, are 
stated under the title of St. Louis Bi idge & Tunnel RR. among “ Miscel
laneous Securities” in this Supplement.

The Centrev. Mor. & Albia is leased in perpetuity; rental, interest on 
bends. The Des Moines Northwest, is leased for 99 years from Feb. 28, 
1881; rental, interest on bonds, any surplus of net earnings after such 
payment to go to stockholders. The Des M. &St. L. RR. is leased in per
petuity; rental is interest on bonds.

The Toleao Peoria & War. company made default Dec., 187<3, and was 
operated by a Receiver until sold m foreclosure on Jan. 20,1880. It 
was purchased by a committee of bondholders for $6,000,000, and re
organized as Toledo Peoria & Western. This company made a leajse for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That %he Wabash Pacific guarantee 7 per cent on the 
$4,500,000 first mortgage bonds of the Toledo Peoria & Western. 
The $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert
ible into Wabash preferred stock, share for share. The Toledo Peoria & 
Western stock ($3,000,090) was changeable into Wabash common stock, 
three shares for one. Sjlnce the default of Wabash in July, 1884, the 
bondholders of this road are taking measures to protect themselves, and 
foreclosure proceedings were commenced in March, ’85. See V. 40, p. 305.

Stocks and Bonds.—Preferred stock has a prior right to 7 per cent 
<non-cumulative); then common to 7; then both share in any surplus.

Prices of stock since 1879 have been: Common in 1880, 26-iu@48; 
In 1881, 33%@60; in 1882, 2358@397s; in 1883, lSSSO^; in 1884, 
4®19%; in 1885, 2®151a; in 1886 to Feb. 19, 9145i1238. Preferred in 
1880, Slii-aSS^; in 1881. 64i4@96*4; in 1882, 4578@71«8; in 1883, 
291e'®571e; in 1884, 9®32; in 1885, 61e®25; in 1886 to Feb. 19, 
1718®22B8.

The trustees of the general raort. for $50,000,000 are the Central Trust 
Co. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed 
after six months default of interest, if a majority in value of all the bond
holders so request the trustees. First mort. on St. Charles Bridge is for 
$1,000,000, and is 6 per cent now, running absolutely till 1908.

The amount of funded debt bonds of 1877, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1,1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds from which coupons were cut.

The collateral trust bonds of 1883 were issued for floating debt. 
These bonds are guaranteed by the St. Louis Iron Mountain & 
Southern RR. Co., and in 1884 a mortgage was recorded on all the 
Wabash property for $10,000,000 to the St. Louis Iron Mt. & Southern as 
security for this guarantee.

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
since 1874, making $9.,100,110, and Judgment was so entered in May, ’84; 
tout on appeal to the U. S. Supreme Court the judgment was reversed.

Operations, Finances, &c.—The Wabash St. Louis & Pacific extended 
Its lines very widely tuthe years 1879 to 1882 (under the presidency of 
Mr Solon Humphreys), by the acquisition ol branch and connecting 
loads, and thereby assumed heavy liabilities. Although the earnings 
increased largely, the annual liabilities were still far in excess 
o f  the net profits. The road was operated in dose connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to  the St. Louis & Iron Mountain Company placed the Wabash in oom-
?ilete control of the Missouri Pacific prior to the appointment of receivers 
or the Wabash. ¿¿at  ̂ . . .. ^The income account for the year 1884 showed the following: Gross 

■earnings, $16,661,602; net earnings, $3,055,299; other receipts, $240,- 
.339 • total net income, $3,295,638. The payments were: Rentals, $828,- 
244; interest on bonds, $2,859,399 ; interest on floatir g debt, $137,984; 
«axes. $444,971; extraordinary expenses and equipment account, $698,-

164; pool account, etc., $82,113; profit and loss, $516,004; total, 
$5,296,845. Deficit, $2,001,206; deficit for 1883, $4,073,584; total 
deficit Dec. 31,1884, $6,074,791. The general balance Deo. 31,1882, 
1883 and 1884, was as follows :

The operations and fiscal results for three years were as below :
OPERATIONS AND FISCAL RESULTS.

Total miles operated........ .
Operations—

Passengers carried...............
Passenger mileage................
Rate per passenger per mile
Freight (tons) moved............
Freight (tons) mileage........
Av’ge rate per ton per mile.

1882.
3,518

4,251,393 
166,198,560 

2*373 cts. 
5,911,012 

1,247,611,320 1, 
0*951 ots.

1883.
3,566

3,905,665 
154,727,718 

2*498 Cts. 
5,859,566 

263,790,523 1 
0*948 cts.

1884
3,582

4,046,577 
154,700,993 

2*366 cts. 
6,358,761 

,373,842,462 
0*857 cts.

Earnings—
Passenger..............................
Freight..................................
Mail, express, &c..................

$3,944,520
11,885,226

1,021,943

$
3,865,753

11,979,747
1,069,621

$3,659,909
11,775,634

1,226,060

Total gross earnings___
Operating exp’ses & txs.

16,851,689
12,240,259

16,915,121
13,330,9,26

16,661,603
14,051,274

Net earnings...................
Per ct. of expens to earn....

4,611,431
72*64

3,584,195
72*64

2,610,329
84*33

INCOME AOCOUNT.

Receipts—
Net earnings...................... .
Other receipts.......................

1882.
$4,611,431

328,760

1883.
$3,584,195

452,566

1884.
$2,610,329

240,339

TdUfel income...................
Deduct—

Rentals paid..........................
Interest on debt....................

4,940,191
$987,608

4*302,006

4,036,761
$1,144,433

4,899,71©

2,850,668
•$

828,244
a>?97,a&8

Total................................
Deficit, after int.and rentals

5,289,614
349,423

5,544,109
1,507,408

3,555,592
704,924

Earnings—
Freight.........................
Passenger....................
Miscellaneous.............

1884-85.
$11,382,344

3,574,766
1,166,415

1883-84.
$12,170,851

4,796,737
557,810

Changes. 
Dec. $788,507 
Dec. 1,221,971 
In c. 608,605

Total.................
Operating expenses...

$16,123,525
13,851,524

$17,525,398
13,613,206

Dec. $1,401,873 
In c . 238,318

Net.........................
Interest, rentals, &c..

$2,272,001 $3,912,192
5,662,619

Dec. $1,640,192

$1,750,427
8,592,285
3,831,811
6,218,358

Net unfunded debt . . . .  
Passengers carried. . .  
Freight, tons.................

$12,185,811
3,910,693
6.285,264

In c . $3,593,526 
In c . 78,882 
In c . 66,906

The report of tats company for the year ending June 30, as filed with 
the Ohio Railroad Commissioners, presented the following comparison:

- (V . 40, p. 153, 184, 241, 270, 305 337, 338, 364, 394, 427, 482, 510, 
K7A «17 fjRQ aqa 718. 742: V. 41, p. 43,103,190, 243, oUU, oil/, '7?}* 
I™ ! I S , ’ i72 , ¿73:528/556, 558, 586, 613, 746; V. 42, p. 23, 52, 94, 
126, 188, 217,234.)

W a r e  R iv e r .—Palmer, Mass., to Winohendon, Mass., 49 miles. It 
is leased for 999 years to the Boston* Albany^Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springfield, Mass.

W a r r e n . IV. J .—Line of road, New Hampton Junction to Delaware 
Bridge, N. J?, 18*4 miles. The road is leased to Delaware LackawMma 
& Western at 7 per cent on stock and bonds. j 884
$496,744; net, $225,972. John I. Blair, President, Blairstown,N. J.

W a s h in g to n  C ity & P o in t  I iO ok on t.—Hyattsvllle, to
Shepherd, Md„ 13 miles, and to be extended. This read was o^penei to 
1873. It is leased to the Baltimore & Ohio for $36,900 g<fid pot 
annum. The stock paid in is $1,000,000. Same officers as Baltimore «  
Ohio Railroad.

W e st J e rse y .—Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton, Sea Isle and Ocean City, 132 miles; leased Unes 
35 miles; West Jersey <& Atlantic Railroad., 34 miles; total, 200 miles
° Pm i 8̂  gross earnings were $1,286,012; net, $476,617. ^ e  annual 
report for 1884 was published in the C h r o n ic l e , V. 40, p. 452. Income 
account for four years was as follows:
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West Jersey A Atlantic—1st mortgage.......................
Pleasantville & Ocean City............................- .......

West Shore—1st M., guar, (for $50,000,000) cp., rg.
West Virginia Central A Pittsburg—1st mort...........
Western (Ala.)—Western RR. bonds, before consol.. 

2d mort.. guar, by Cent, of Ga. and Ga. RR. & B. Co.
Western A Atlantic (6a)—Income bonds.............—
Western Maryland—1st mort., endorsed Balt. City..

1st mortgage, unendorsed........................................
2d do endorsed by Baltimore............. ........
2d do endorsed by Washington County ..
2d preferred mortgage, unendorsed.......................
3d mortgage, endorsed by Baltimore.....................
4th do endorsed by Baltimore....................
Funded coupons.........................................................

Western North, Carolina—1st mortgage....................
Consol mortgage............. ..........................................

Western Pennsylvania—1st mortgage.......................
1st mortgage, Pittsburg Branch.............................
Registered bonds........................................................

White Wafer—Stock ($325,000 of it pref.)...............
Wheeling A Lake Erie.—1st M., gold ($15,000 p. m.)

2d mortgage................................................. .............
Wilmington Columbia A Augusta—Stock .................

1st mortgage— ........................................................
Wilmington A Northern—Stock..................................
Wilmington A Weldon—Stock.....................................

Sterling bonds............................................................
Sinking fund bonds, gold ..........................................
Mortgage for $4,000,000.....................................

Miles
of

Road.

34

44
160
138

90
90
90
90
90
90
90

3.30
189

57
28

"65

227
87

222
200

Date
of

Bonds
Size, or 

Par 
Value,

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1880 $1,000 $400,000 6 M. & S. Phila., Fidelity I. T. Co..... 100 &c. 80,000 6 J. & J, Phila., Penn. Rr . Office.1885 1,000 (?) 4 J. & J. New York,.... 1,100,000 6
1868 340,000 8 A. & 0. N. Y., Nat. City Bank.1870 1,000 1,171,000 8 A. & O. do 'do1873 1,000 513,000 10 Q—J. Atlanta, Co.’s Office.1858 100 &c. 200,000 6 J. & J. Balt., N. Mechanics’ B’k1858 500 &c. 400,000 6 J. & J. do do1867 500 &c. 300,000 6 J. & J. do do1867 500 &c. 300,000 6 J, & J. Hagerstown, Md.
1868 500 &c. 600,000 6 J. & J. Balt., N. Mechanics’ B’k1870 500 &c. 875,000 6 J. & J. do do
1872 1,000,000 6
1880 657,100 6

850,000 7 M. & N, Raleigh, N. C.
1881 1,000 3,100,000 6 J. & J. New York Agency,
1863 500 &c. 800,000 6 A. & O. Philadelphia, Penn. RR.
1865 100 &o. 1,000,000 6 J. & J. do do
1883 1,000 2,500,000 5 J. & D. do do

1,300,000
1879 1,000 2,721,000 6 g. M. & N. Last paid May, 1883.
1882 __ 2,280,000 7 M. & S. Last paid Mareh, 1883.

960,000 3 J. & J. Baltimore.
1880 1,600.000 6 J. & D. N. Y. and Baltimore..... 1,278,050

100 2,082,400 4 J. & D.
221,400 7 g. M. & N. London.
936,000 7 g. J. & J. N.Y.,Bost.,Lond., Frank

1885 (I) • •••

Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.

Sept. 1, 1910 
July 1, 1910 
Jan. 1, 2361
Oct. 1. 1888 
Oct. 1, 1890 

Oct. ’79 to ’91 
Jan. 1, 1890 
Jan. 1, 1890 
Jan., 1895 
Jan., 1895 
Jan., 1895 
Jan., 1900 
Jan., 1902 

1890
May 1, 1890 
Jan. 1, 1911 

A prili, 1893 
Jan. 1, 1896 
June 1, 1923
Nov. 1, 1909 

1912
Jan. 10,1880 
June, 1910

Jan. 15,1886 
1886 
1896

INCOME ACCOUNT.
1881. 1882. 1883. 1884.

Road operated..................... 163 175 188 200
$ $ $ $

Gross earnings.................... 988|525 1,109,410 1,227,654 1,319,648
Net earnings......................... 427,572 454,667 441,896 503,305
Other receipts...................  3,074 . . . — •. . . — Pit 11,966

Total income..................  430,646 454.667 441,896 515,271
Disbursements— $ $ $ $

Rentals paid......... 33,034 33,034 36,571 41,270
Interest on debt................... 175,726 177,118 178,888 175,174
Net earn.of W.J.&A.RR.,&o 53,034 57,775 73,075 90,668
Dividends.........................  54,390 82,807 85,232 87,788
Rate of dividend..................  4 p. o. 6 p. c. 6 p. o. .6 p. c.

Total disbursements___ 316,184 350,734 373,766 394,900
Balance, surplus..................  114.462 103,933 68,130 120,371
—(V. 40, p. 184, 4 5 2 ; V. 41, p. 243; V. 42, p. 23,138.)

W e s t  J ersey  & A t la n t ic .—Newfleld, N. J., to Atlantic City, N. J., 
34 miles; Pleasantville & Ocean CityRR., 7 miles; total, 41 miles 
Openfed June 17, 1880, and operated by West Jersey Railroad on a
i jtnt traffic agreement and 25 per cent of . gross receipts on West 

ersey from traffic of this road to be applied to any deficit, in interest 
and'then as sinking fund for bonds purchasable at 105, dr drawn if 
over that. In 1884 net earnings were $83,286. Stock is $706.550. 
Two per cent dividend paid in July, 1884, three Jan. 1,1885, and two 
September; 1885.

W e st  S h ore .—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and Rochester City, 
about 472 miles in all. This company was organized in December, 1885, 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. Mr. 
J. Hood Wright, a partner in the banking house of Drexel, Morgan & 
Co., is President of the new company, Ashbel Green is Vice-President 
and F. E. Worcester is Secretary. The board of directors for the first 
year was as follows: Ashbel Green, Tenafly, N. J .; Charles Lanier, 
Edward Ring, Edward D. Adams, J. Hood Wright, Charles H. Coster, 
George S. Jones, Howard Mansfield, Herbert E. Kinney, Charles Edwaru 
Traby, George W. Knight, Francis Brown, New York City, and Joseph
P. QmL of Englewood, New Jersey.

Immediately on its organization the new West Shore Company issued 
$10,000,000 of capital stock, and an authorized amount of $50,000,000 
of 5 per cent bonds. A lease of the West Shore property to the New 
York Central Company for 475 years was executed in compliance with 
the plan of reorganization. The $10,000,000 of stock was handed over 
to the New York Central Company in consideration of that company’s 
guarantee of the principal ana interest of the $50,000,000 of new bonds. 
The bonds in question were placed in the hands of Drexel, Morgan & 
Co., who represented the bondholders and creditors of the N. Y. West 
Shore & Buffalo RR. A review at much length of the status of the 
new West Shore bonds was in the Cheonicle V. 42, p. 176.

The statement of the New York West Shore & Buffalo Co. for the year 
ending Sept. 30 had the following:

1884. 1885.
Gross earnings.................................................... $1,297,984 $1,101,931
Operating expenses..................- ..................... 1,213,720 1,212,851
Nei earinings........... ..............    $84,269 defic.$110,920

Total income (including miscellaneous). $87,337 defic.$l 10,920
Taxesi rentals and interest...............   212,390 117,736

Nfet deficit.............. '$ ...................   $125,053 $228,657
—(V. 40, p. 27,93 ,182 ,338 , 363, 394,406,425,454. 481,508,542, 
569, 597, 612, 626, 652, 717, 742; V; 41, p. 24, 50, 77, 102,133,190, 
216, 242, 273, 337, 357, 393, 420, 424, 527, 612, 613, 653, 654, 689, 
74(5; V. 42, p. 23,156,176.)

W est V a . C en tra l & P ittsbu rg '—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
Novembers 1884, in operation from Piedmont, W. VaY, to Davis, W. Va., 
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles; total, 6.0 miles. 
In 1883 net profit on coal sales $41,038; net on railroad, $56,254: 
total, $97,292. In 1884, net profits on coai sales, $57,523; net from 
railroad, $56,890; total revenue, $114,414; interest paid, $66,000; 
surplus, $48,413. Stock, $5,500,000. H. ,G. Davis, President; S. B. 
Elkins, Vice-President; James G. Blaine, W. H. Bamuffi, and others, 
directors. ' -  ¡w

W e ste rn  A la b a m a .—Line of Road—Selma to Opelika, Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which. 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Was'a consolidation in 1870 of Montgomery & West Point and 
Western of Alabama. , Sold May 10,1875. in foreclosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
old stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded dpbt and $846,000 due each of the 
above companies. There are also $32,000 second mortgage 8s of Mont-
fomery & West Point RR. due May 1, 1888. The gross earnings in 

883-84 were $457,597; net, $241,671.
W e s te rn  & A t la n t ic .—Atlanta, Ga., to Chattanooga, Tenn., 138 

miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24,1870, was leased to a company for twenty years at a monthly 
rential of $25.000.

W estern Maryland..—Line of Road—Baltimore to Williamsport" 
McL, 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shappens, 
burg, Pa., 34 miles; total, 131 miles. The capital stock is $682,050. 
The company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. A  compromise was made with 
the preferred second mortgage bondholders for funding coupons.

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The Western Maryland operations for three years 
have been as follows, but in 1878-79 the construction account was 
closed and all expenses charged to operating expenses, on which basis 
net earnings have since been relatively decreased.

Passenger Insight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings.

1882- 83......... 131 16,201,680 12,876;711 $654,163 $254,175
1883- 84......... 131 16,512,178 13,114,956 665,995 258,245
1884- 85......... 131 14,602,158 11,670,486 619,217 232,135
—(V. 41, p. 603.)

W estern North Carolina.—Owns from Salisbury, N. C., to Paint 
Rock, Tennessee State line, 190 miles; Asheville to Pigeon River, 20 
miles; total, 210 miles. The road was financially embarrassed, and was 
purchased April 17, 1875, by commissioners for the State of North 
Carolina, ana subsequently finished by the Richmond & Danville Ter
minal Railway & Warehouse Company, and is operated as a part of the 
Richmond <k Danville system. In 1883i84 gross earnings. $435,069 ; 
n et,$141,583. Stock. $4,110,000 com; and $4,000,000 pref. A second 
consol, mortgage for $4,110,000 is held by the R. & D. Ter. R. & W. Co.

W estern Pennsylvania.—The road runs from Bolivar to Alle 
ghany City, Pa., 63Sm iles5 branch to Butler, Pa., 21 miles; total, 84*s 
miles. Completed in 1865 and branch in , 1870. A new lease to the 
Pennsylvania Railroad for 30 years was made iff 1883, and’ ah issue of 
$5,000,000 consolidated bonds was authorized. The Pennsvlyaniq. Rail
road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
and $288,060 of branch bonds.

W h ite  W ater.1—Valley Junction, O., to Cambridge City, Ind., 65 
miles; This was formerly the WhiteWater Valley; sold in foreclosure 
May 2,1878, and reorganized under this title. Gross earnings in 1882- 
83, $104,234; deficit, $5,979. Elijah Smith, President.

W heeling & Lake Erie.—Road under construction—Wheeling. W. 
Va., to Toledo, Q., 205 miles,. and branch, Norwalk to Sandusky, o ’ , 21 
miles. In 1883,T 70 miles were in operation from Toledo to Valley Junc
tion, O., and the branch from Norwalk tp Huron, O., and extended 19 
miles to Sharrodsville in' 1884. In 1884 company was embarrassed. 
Foreclosure begun in July, 1884, and M. D. Woodford appointed re
ceiver. A suit is pending by Handy and Paton, trustees of the Cleveland 
& Marietta mortgage on the guaranty by this company, and the road is 
to be sold March 31, 1886. Johh P. Kennedy, President, New York 
City. (V. 41, p. 43; V. 42, p. 94, 157.)

W ilm in gton  Columbia Sc Augusta.—Owns from Wilmington, 
N. C., to Columbia» 8. 0.,-189 miles. Leased jointly, the Central'RR, 
of South Carolina, Lane, S. C., to Sumter, S. C., 38 miles. Total oper
ated, 227 miles.

Road was sold in foreclosure, October, 1879, for $860,500, and com
pany reorganized under present style.

In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu
ally in January and July. Income for three years was as follows;

INCOME ACCOUNT.
Receipts— 1882-3. 1883-4. 1884-5

Net earnings..................... $205,291 $197,486 $216,38»
Interest, dividends, &c... ; 9,903 14,834 26,146

T ota l.....................   $215,194 $213,320 $242,534
Disbursements—

Interest................    $97,734 $96,000 $96,000
Dividends (6 per cent).... 57,600 57,600 57,600

Total............................. $155,334 $153,600 $153,600
Balance, surplus............... $59,860 $58,720 $88,934
- (V .  41, p. 687.) - *  ’

W ilm in gton  & Northern.—Owns from Wilmington Del., to 
Birdsboro, ipa.,_ 64 milep,; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized,Jan. 18,1877, as-successor,, to the Wilmington & Reading. 
RR. Cp,»which defaulted ou its interest and was sold in foreclosure Deo. 
4,-1876. .Has bonds amounting to .$228,700 in several small issues.. 
Gross earnings in 1884, $346,056; net earnings, $64,452; other re
ceipts, $27,000; available.-revenue, $91,452. Paid interest, $11,456 
bonds redeemed, $5,3(00; surplus, $74,696.

> « ld « “ ^--Road extends from Wilntitigtoh to Weldon, N. 0., 163 miles; branch to Tarhoro, 17 miles; Scotland Neck 
Branch, 20 miles; also operates Midland N. C. RR., GoldsboroX  
field, 22 miles; total, 222 miles; aho under construction branch from 
Wilson to Fayetteville, 70 miles. Was leased November, 1872 to Wil mjngton Columbia & Augusta Railroad for 99 rears Tha 1 a«« „ i i  
default December, 1877, and the lease was surrendered a S  i f  187?

1885, tins cbmpany took a lease for 99 years of the wilmine1' 
ton Columbia & Augusta. (See that company above ) '  winning-
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DESCRIPTION.
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Wisconsin Central—Consol, mort., land grant, pref.
1st series.....................................................................
2d series, income (not cumulative).........................
Mort. Minn. St. Croix & Wis. RR .............................

Worcester A Nashua A Rochester—Stock..................
Bonds, mort. (to he refunded when due at 4 p. o.)
Bonds, mortgage.......................................................
Bonds, mortgage.......................... . ...........................
Nashua & Roch., 1st M., gu., conv. into N.& R. st’k

CANALS.
Albermarle A Chesapeake—Mortgage bonds...
Chesapeake A Delaware—Stock........................

1st mortgage (originally $2,800,000)............
Chesapeake A Ohio—Stock.................................

Maryland loan, sinking fund..........................
Guaranteed sterling loan................................
Bonds having next preference.....................
Repair bonds, Act 1878..................................

Delaware Division—Stock..................................
lBt mortgage (extended 20 years in 1878)..

Delaware A Hudson—Stock........ .....................
1st mortgage, registered.................................
Debenture loan of 1894, coup and reg.......
1st M., coup. & reg., on Penn. Div. ($10,00(

Lehigh Coal A Navigation—Stock.....................
Loan, conv., coup., gold (assumed L. & W. Co
let mortgage, reg. (extended at 41s )............
1st mortgage, registered, railroad................

Miles
of

Road.
Date

of
Bonds

Size or 
Par 

Value.

INTEREST OR DIVIDENDS. Bo /ids—Princi
pal, When Due. 
Stocks—Lats 

Dividend.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

326 1879 $ ... . $360,000 5 M. & N. Boston, Office, 
do

5 p. ct. yearly
326 1879 3,800,000 5 J. & J. 1909
326 1879 5,700,000 7 J. & J. do 1909
104 1884 1,000 2,600,000 6 M. & N. N.Y.,Farmers’ L.&T.Co. 1914

94 100 3,064,500 17 stock J. & J Worcester, Office. Nov., 1885 
May 1, 1887100 &c. 275,000 5 Various do do

1873 500 &c. 250,000 5 A. & O. Bost., Globe Nat. Bank. April 1, 1893
1875 1000&C. 400.000

700.000
5 F. & A. do do Feb. 1, 1895 

April 1, 189448 1874 500 &o. 5 A. & 0. do do

14 1879 1,000 500,000 7 J. & J. N. Y., Union Trust Co. July 1, 1909
14 50 2,079,213 J. & D. Philadelphia, Office.
14

184
1856 Vario’s

25
1,993,750
3,851,593

6 J. & J. 
J. & J.

do do July, 1886

184 500 &c. 2,000,000 6 Q -J Balt., A. Brown & Sons. 1870
184 500 &c. 4,375,000 5 Q -J . London. 1890
184 500 &c. 1,699,500 6 J. & J. Balt., A. Brown & Sons. 1885

124,000 6 J. & J. Balt., Farm.<fe Meoh.Bk, 1898
60 50 163,335 2 F. & A. Pliila., 226 So. 3d st. Feb. 15, 1886
60 1858 1,000 800,000 6 J. & J. do do July 1, 1898

148 100 23,500,000 1*2 Q-Mch. N. Y., Bk. of Commerce. Dec. 10,1885
148 1871 1,000 5,549,000 7 J. & J do do 1891

1874 1,000 4,829,000 7 A. & O. N.Y. Office & Bk.of Com. 1894
1877 lOOO&c. 5,000,000 7 M. & S. do do Sept. 1, 1917

339 50 12,675,650 21s J. & D. Philadelphia, Office. Dec. 8, 1885
1869 500 &0. 771,000 6 g. M. & S. do do 1894
1864 Var. 5,000,000 413 Q -J . do do July 1, 1914
1867 Var. 2,000,000 6 Q—F. do do 1897

— 1867 500 &o. 4,653,000 6 g. J. & D. do do 1897

The fiscal year ends Sept. 30. The report for 1884-85 was in V. 41» 
p. 687.

Earnings and income account for three years is as follows:
EARNINGS AND EXPENSES.

Namings from — 1882-3. 1883-4.
Passengers.............. ......  . . .  $263,241 $271,461
Freight..... . .............. ............ 426,133 412,993
Mail, express, etc .. .............  108,055 163,500

Total earnings. ............. $797,429 $788,014
Operating exp. and taxes.. .  601,549 493,383

Net earnings.... ............. $195,380
INCOME ACCOUNT.

$294,631

Receipts— 1882-3. 1883-4.
Net earnings.......... .............  $195,380 $294,631
Other receipts......... .............  26,073 23,942

Total.................
Disbursements—

............. $216,053 $313,573

Interest................... .............  $80,641 $80,698
Dividends............... .(6 p. c ) 124,914 (8p.c.) 166,592

Total........ ..... ............. $205,585 $247,290
Balance, surplus... .............  $10,468 $71,283
—(V. 40, p. 686; V. 41, p. 69, 687 , 722.)

1884-5.
$289,852

425.979
109,126

$824,957 
451, *16

$373,141

1884-5. 
$373, t 41 

29,937
$403,078

79,365

$245,957
$157,121

W isconsin  C en tral.—Owned on Dec. 31,1884, the main line and 
blanches Stevens Point to Menasha, 65 miles; do. to Ashland, 188 
niiles; do. to Portage City, 72 miles; branches and spurs,25 miles; total 
owned, 349 miles. Leased: from Neenah to Schleisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; operated under contract, Milwaukee 
to Schleisingerville, 33 miles. Total operated, 450 miles.

In January, 1879, the Wisconsin Central Road was taken possession of 
by the trustees for bondholders, who still operate it. There is a land 
«rant of over 800,000 acres. The reorganization is practically accom
plished by oonsent, and only $247,000 bonds are outstanding. Litigation 
Is still pending as to $200,000 of these bonds in Court of Appeals, as to 
»references claimed by them. See Y. 41, p. 586. The scheme embraced 
the issue of a new consolidated mortgage to cover $400,000 5 per cent 
preferred bonds; $3,800,000 first series bonds, now bearing 5 per cent; 
and $5,700,000 second series bonds, to draw interest if earned (but 
not cumulative) at 7 per cent. Interest on the second series is 
payable J. and J., but dependent each time on the net earnings of the 
bn.lf year ending six months before. The stock of $11,435,500 remains, 
$2,000,000 of it preferred and $9,435,500 common, and is all deposited 
intrust with Stewart and Abbot, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus
tees is likely to continue so to be. Trustees’ certificates for new stock 
{without voting power) have been issued to the old stockholders, which 
pass as a delivery on sales.

In March, 1882, the Trustees and company leased for 99 years the 
Milwaukee & Lake Winnebago RR., from Neenah to Schleisingerville, 
Which was completed in Detembar, 1882; the rental is 37 l* per cent of 
gross earnings up to $175,000 p '.r year, all surplus to go equally to 
lessor and lessee,and the horde are issued subject to this lease. The Wis. 
Ac Minn, and Minn. St. Croix A Wisconsin RR., built in 1884. gave impor
tant extensions, reaching St. Paul from Abbottsfoi d, via Chippewa Falls, 
159 miles. From Milwaukee this company makes use of Chic. Mil & 
8t. Paul tracks 32 miles; an extension from Schleisingevilie to Chicago, 
116 miles, a new road, was begun in 1895, to be finished by next June, 
and to be known as the Chic. Wis. & Minn. See Y. 41, p. 241. In V. 40, 
p. 762, is an abstract of the annual report for 1884, showing earnings 
and expenses, operations of the land department, &o. For three years 
the earnings, &c., were:

CANALS.
Alberm arle A  Chesapeake.—Canal between Chesapeake Bay 

and Albermarle Sound, N. O., 14 miles. Gross earnings 1884-85, $70,- 
000; surplus over interest, $5,000. Pres’t, Marshall Parks, Norfolk, Va.,

Chesapeake A  D elaw are.—Delaware City to Chesapeake City. Md. 
In the year ending May 31,1885, gross receipts were $208,854 and net 
$22,516.

Chesapeake & Ohio.—This company was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest. In a 
suit against the company the Court (January, 1881) declined to appoint a 
receiver, but ordered the company to report at stated times its receipts 
and payments. In July, 1884, application again made for a receiver 
and sale of the canal. In 1883 gross earnings, $329,527 ; net, $34,474; 
interest on repair bonds, $7,44<*. (V. 41, p, 23.)

Delaware D ivision.—Leased to Lehigh Coal & Navigation Co. at 
Interest on bonds and 4 per cent a year on stock. 29,642 shares have 
been converted into Lehigh Coal & Navigation stock, leaving only 
3,025 shares unconverted.

Delaware A  H u d son .—The Delaware & Hudson Canal Co. was 
chartered April 7 1823, and the canal from Rondout N. Y. to Hones* 
dale, Pa., was completed in 1828. The company owns the following 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer* 
son Junction, Pa., 22 miles; Valley RR., Carbondale to ScrantonPa., 
17miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
T his  company is among the largest miners and carriers of anthracite coal, 
and also leases the Albany & Susquehanna and Rensselaer & Saratoga 
railroads, including the N. Y, & Canada RR., whose bonds it endorses.

The stock was increased to $30,000,000 (of which $23,500,000 issued 
to Jan. 1,1886) to pay off the bonds due in 1884 and 1891. Of the 
remaining $6,500,000, $1,000,000 will be issued in 1887, and $5,500,000 
in 1891, to take up an equal amount of 7 per cent bonds. To share
holders of May 24,1883, there was allotted 35,000 shares to be paid for 
at par, one share of new stock being allotted for every six shares of the 
old stock held by shareholders on the date named.

The annual report for 1885 had the following:
“  ia  the Coal Department, notwithstanding an increased demand over 

the previous year, the prices of coal were lower. This was occasioned 
by the desire for * tonnage ’ on the part of some of the interests, lead
ing, in its turn, to a very imperfect carrying out of the restrictive policy 
—a policy which alone can give profit for our product, until the time 
(not probably far distant) when consumption shall equal the power to 
produce. , _,** For the present this policy has been abandoned, and unless wiser 
counsels shall prevail and lead to its re-establishment on a basis that 
will secure fairness in its working—the results upon the anthracite in
terest for the present at least cannot be other than disastrous.”

Comparative statistics for four years:
PROFIT AND LOSS.

1883.

Years. Miles. 
1883 . . . .  450 
1 8 8 4 .... 450 
1885.............

Passenger
Mileage.

14,992.032
14,613,556

Freight (ton) 
Mileage. 

39,128.716 
43,338,991

Gross
Earnings.

$1,447,799
1,429,075
1,461,005

Net
Earnings.
$122,660

151,679

—(V. 40, p. 718, 7 6 2 ; V. 41, p. 43,103, 182, 241, 528, 558, 586, 654.;
W orcester A  Nashua A  Rochester.—Owns from Worcester to 

Nashua and Nashua to Rochester, 94miles. This consolidated company 
was formed Deo. 1,1883, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester.

In October, 1885, a lease of this property for 50 years, from Jan. 1, 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. Five years’ operations were as follows:

Freight Gross
Mileage. Earnings.

$16,153,062 $588,770
16,999,008 631,982
17,844,586 661,531

Years. Miles.
1880- 81 .. 94
1881- 82...
1882- 83...
1883- 84...
1884- 85 ..

94
94
84
94

Passenger
Mileage.

7,222,999
7,467,524
7,592,458
7,335,977 17,338,246 639,447

633,074

Net
Earnings.
$155,196

156,993
173,325
181,421
191,106

—{V. 41, p 527,558, 586, 688J

1884. 1885.
9,575,362

52,403
287,038
257,541
745,436
888,559

1,905

8,213,157 7,201,049
47,240 

486,929 X 
284,464 5 
892,804 
830,542

54,551
792,716
649,905
694,941

1882.
Receipts— $

dales of coa l....................   8,993,540
Canal tolls........................ . 60,007
Miscellaneous profits........  187,363
Interest on investments.. .  249,497
Coal on hand (Dec. 3 1 )... .  492,924
Railroad earnings in Penn. 812,455
Profit on leased lines.......  8,465

Total.......... ..................10,804,25111,808,244 10,755,136 9,393,162
Disbursements— $ $

Coal on hand Jan. 1 .............  345,075 492,924
Mining coal........ ...... . . . . . .  4,422,213 4,996,195
Doaltransportation, & c... 798,701 811,873
Canal freight and exps----  1,680,192 1,642,844
Interest............................... 1,312,083 1,321,941
Taxes and miscellaneous. 407,756 546,624
Loss on leased railroads...
Balance............................... 1,838,201 1,995,843

745,436
4,549,480

557,500
1,455,805
1,198,885

585,446
174,490

1,488,094
Total..............................10,804,25111,808,244 10,755,136

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR 
1882. 1883. 1884.

A SR fix   $  $  $
Canal...................................  6,339,210 6,339,210 6,339,210
Railroad and equipment.. 6,581,070 6,957,188 6,463,684
Real estate........ 9,044,175 9,035,163 9,325,365
Mines and fixtures............ 2,751,236 2,796,329 2,792,417
Coal-yard, barges, &c........ 683,185 670,678 790,779
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938
Albany & Susq. R R ..........  1,008,787 520,164 . . . . . . . .
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300,000 300,000 300,000
Meehan. & Ft. Edward RR 48,296 52,113 51,928
Sehen. & Meehan. RR....... 210,922 211,280 211,527
Coal on hand Deo. 31......... 492,924 745,436 892,804
Advances to leased'lines.. 637,605 921,663 1,502,789
Advances on coal royalties 625,073 648,724 698,125

892,804
3,975,297

592,803
826,987

1,082,768
522,777
313,330

1,186,396
9,393,162

1885.
$

6,339,210
7,134,018
9,628,325
2,795,576

934,856
1,022,938
3,597,074

300,000
59,131

211,765
649,905
330,737
720,055
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Lehigh Ooa-l c§ Navigation—(Continued) —
Consolidated mortgage loan....................................
Greenwood 2d mortgage, reg. Extended, 1877..
General mortgage..................................................

Morris—Stock, consolidated............. ......................
Preferred stock..........................................................
New mortgage (for $1,000,000).............................
Preferred stock scrip dividend.............................

Pennsylvania—Stock..................................... .............
General mortg., interest guar’d by Penn. RR___

Schuylkill Navigation—Stock, common....................
Preferred stock..........................................................
1st mortgage, extended............................................
2d mortgage...............................................................
Mortgage bonds, coup, (payable by P. & R .) ........
Improvement bonds..................................................
Boat and car loan.................. .................... ^ ...........
Boat and car loan................ ............. .....................

Susquehanna—Maryland loan, 2d mortgage............
Susquehanna Canal, common bonds, 3d mort.......

do pref. bonds, 1st mort............
do pref., 1st T. W. priority b’ds. 
do bonds of 1872,4th mort.........

Miles
of

Canal.

103
103
103
337
337
108

Date
of

Bonds

1871
1872 
1884

76-’85
1869
1870

1870
1863
1864 
1839 
1859 

'44-’64 
41-’64 
1872

1882. 1883. 1884.

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS.

Rate per 
Cent.

When
Payable Where Payable, and by 

Whom.

$1,000
1,000

$2,470,750
643,000

7
7

J. & 
F. &

D.
A. PMLadelpliia Office.do do1,000 1,000,000 4 ^ M. & N. do100 1,025,000 2 F. & A. Leh. Val RR. Co., Phila100 1,175,000 5 F. & A. do1,000 1,000,000 7 A. & O. dovarious. 103.164 7 F. & A. do do50 4,501,200

1,000 2,934,000 6 J. & J. Phila., 233 So. 4th St.50 689,912 35c. ... Philadelphia, Office.50 3,235,550 70o. do do1,000 1,709,380 6 Q .-M . do do1,000 3,990,392 6 J. & J. do do
1,000

1,200,000 6 J. & J. do do228,000 6 M. & N. do do1,000 756,650 6 M. & N. do do1,000 628,100 7 M. & N. do do
1,000

1,000,000 6 J. & J. Phila. and Baltimore.1,326,000 6 ,1. & J. do do500 227,500 6 J. & J. do500 97,810 6 J. & J. do1,000 250,000 7 J. & J. do do

Bonds— Princi« 
pal, When Due. 
Stocks—Last 

Dividend.

June 1, 1911 
1892 
1924

Feb., 1886 
Feb., 1886 
April 1,1906 
Feb., 1889
July, 1910 

Feb. 15,1884 
Feb. 15,1884 
Maroh, 1897 
1882 to 1907 

1895
May, 1880 
May, 1913 
May, 1915 
Jan., 1885 
Jan. 1, 1918 
Jan., 1894 
Jan., 1894 
Jan., 1902

1885.
3,372,061 *2,740,040 

43,035 43,035
1,611,254 1,185,028 
2,823.813 '8,964,939

Miscellaneous assets......... 3,658,429 3,944,549
Telegraph and Car Co___ 69,410 69,410
Supplies,tools,&c.,onhand 1,408,449 1,466,143 
Cash and bills receivable.. 2,609,203 3,914,976

Total assets.................. 41,087,986 43,213,038 41,843,804 41,656,642
Liabilities— $ 8 $ $

Stock....................................20,000,000 20,000,000 23,500,000 23,500,000
Bonds...................................18,763,000 18,763,000 15,378,000 15,378,000
Miscellaneous accounts... 836,899 2,444,732 778,072 812,002
Profit and loss.................... 1,488,087 2,005,306 2,187,732 1,966,640
___Total liabilities............41,087,986 43,213,038 41,843,804 41,656,642

 ̂ 1883. 1884.
D ividends.........................................  $624,928 $718,228Rate of dividend........ ........................  41  ̂ 0

1885.
$681,315

6

These miscellaneous assets include the following: Sundry bonds 
$118,552; 8,000 shares Albany & Susquehanna RR„ $800,000; 16,077 
shares Rensselaer & Saratoga RR., $1,607,700; sundry stocks, $213,788 
—(V. 40, p. 195, 213 , 569; V. 42, p. 167, 186 .) ’

l e h i g h  C oa l & N a v ig a t io n .—The Central Railroad of New Jersev 
assumed (in purchase or equipment) $2,310,000 of the gold loan due 
1897 and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897 
and $771,000 (all) of the convertible gold loan due 1894. Bonds matur
ing 1884 were extended till 1914 at 4*g. The Board of Managers’ re 
port has the following statement of receipts and disbursements: 

Receipts— 1883. 1884. 1885.
From railroads and Nesque. Tunnel. $1,614,695 $1,458,200 $1,459 035
Lehigh Canal.........................................  65,552 77,444 >
Water Powers Lehigh Canal............... 20,881 20,525 v
Delaware Division Canal..................... 57,745 58,951
Net profit on Lehigh Coal.................... 386,354 370,101
Royalty on coal mined by lessees . . . .  3,612
Revenue from rents............................  33,463
Miscellaneous receipts......................... 12,157

4,441
36,531
22,358

65,971
11,038

396,108
52,524

Total receipts.................................$2,194,489 $2,048,551 $1,981,676
Disbursements— 1883.

General and legal expenses ..............  $65,064
Rent and taxes Nesquehoning Val.RR 97,050
Rent and taxes Delaware Div. Canal. 81,438
Taxes...................................................... 71,916
Interest account................................... 934,377

1884.
$58,460

97,050
69,921
80,078

354,069

1885
$59,454

73,081
61,965
80,039

844,488
Total disbursements........................$1,249,845 $1,159,578 $1,119,027

Balance of earnings..............................  $944,644 $888,973 $365,649
Less sink. fd. of 10 p. c. p. ton on coal $92,082 $80,717 $93,558
Lessdeprec’nonooal, impr’v’m’ts,&c. 97,157 76,026 86,869

Total..................................................  $189,239 $156,743 $180,427
Surplus for year...................................  $755,405 $732,230 $635,222
Balauoeto credit of dir’d fd. Jan. 1.. 535,457 665,934 679,936

Total................................................$1,290,862 $1,398,164 $1,365,158

Balance to credit of div’d fund Dec.31 $665,934 $679,936 $683,843 
The annual report for 1885 in Ch r o n ic l e , V. 42, p. 241, said •
“ A considerable quantity of the larger sizes of our coal has found 

ready sale in Northern New York, Canada and the West, following our 
lm-s to near Scranton, and we have in the last two years developed a 
considerable all-rail trade with Eastern New York and interior New Enzland.”  * * *

“  In order to secure this trade we have in the past year made an agree
ment with the Lehigh & Hudson River Railroad Company, which guar
antees that we shall for a term of ten years have the use of its railroad 
system on as favorable terms as are accorded to any one. To make thin 
agreement secure, we have exchanged with stockholders of that com
pany 2,000 shares of our stock, of tae par value of $100,000, for 4,000 
shares of its stock, of the par value of $400,000, an i we and certain of 
its stockholders have put the majority of the whole capital stock into a 
trust to carry out the agreements above recited. We have thus acquired 
an important outlet without incurring any liability on account of tha 
Lehigh & Huds m River Railway Company.” * * *

“  Our relations with the PniladeL hia _& Reading Railroad Company 
ind with the Central Railroad of New Jersey, have been satisfactory 
throughout the past year, the payments on account of the lease of the 
Lehigh & Susquehanna Railroad and branches being promptly 
made.”  * * “  We have heretofore assured these companies that we do 
not desire to add to their embarrassments, but we do not intend that 
any action which may be taken shall in any way impair our revenue or 

. iiu ure our interests.”  (V. 41, p. 720; V. 42, p. 241.)
| m o r r is ,—Leased April, 1871, to Lehigh Valley Railroad for 999 
[ yD8j*s. Tn© lessees assume bonds and scrip, and pay 10 per cent} per 
annum on pref. stock and 4 per cent on consol, stock.

Pennsylvania..—Worked in interest of Pennsylvania RR., which
fuarantees interest on bonds. An old mortgage balance of $67,000 ia 

ue &  tam ings in 1884, $319,685; net, $127,317; interest, taxes,
ace.,$180,330; loss, $53,017. Earnings m 1885, $274,207; net, $128,765; 
interest, &c., $175,350; def., $46,584. ’ *

Schuylkill N avigation.—Leased from June 1,1870, to Philadel- 
phia & Reading for 999 years. The unpaid rental by P. & R. to Deo. 
31, 1885, was $748,033. In 1885, the cash receipts were $242,946’ 
payments (including $230,363 interest on loan), $240,173; balance, 
$2,773. The P. & R. receivers in July, 1884, declined to furnish money 
for dividends on stock, claiming that it had not been earned, and this 
question went before t he Court, but was not settled. The P. & R. has paid 
some of the coupons and purchased others. At the annual meeting in 
February, 1886, a committee was appointed to consider the status of 
affairs as to the lease, &c., &c. (V. 40, p. 2 4 0 ; V. 42, p. 207.)

Susquehanna.—Leased and operated by Philadelphia & Reading 
Railroad for mterest on bonds and half of net earnings. The stock is ex
changed for PMla. & Reading, two of canal stock for one of Reading. 
The floating debt is considerable.

U  "  H E N R Y  L .  G R A N T ,  N O .  1 4 5  B R O A D W A Y ,  N E W  Y O R K .

I f -  D E A L E R  1ST T H E  B O N D S  A N D  S T O C K S  O F  E V E R Y  R O A D .

Par. Amount. Period. I Date.* Bid. Ask. Par. Amount. Period. 4s Date,* Bid.

Broker St. A  Fult.F.—Stk
1st mort.........................

Br dway & 7 th Av.—Stk.
1st mort.........................

Brooklyn Oily—Stock—
1st mort.........................

Bk’lyn Crosstown—Stock
1st moi-t. bonds.............

Cent.Pk.N.& E.Riv.—Stk
Consol, mort. bonds__

Christ’ph’r&l Oth St—Stk
Bonds.............................

Central Crosstown—Stk.
st mort.........................

DryDk.E.B.& Bat’y—Stk
1st mort., consol______
Scrip..............................

100
1,000

100
1,000

10
1,000

100
1,000

100
1,000

100
1,000

100
1,000

100
600
1Ö0

$900,000
700.000 

2,100,000
1.500.000 
2,000,000

800.000 
200,000
400.000

1.800.000 
1,200,000

650.000
250.000
600.000
250.000 

1,200,000
900.000 

1,200,000

J.&  J. 
J. & J. 
Q,.—J. 
J. & D. 
Q.—F. 
J. & J. 
A. & O. 
J. & J. 
Q.—J. J. &  D.
a —f .
A.&O. 
Q.—J. 
M.&N. 
Q.—F. 
J. & D. 
F.& A.

78*
2
5
3ia
5 
4 
7 
2 
7
lia
7
lia
6 
4 
7

Jan., 1886 
July, 1900 
Jan., 1886 
June,1904 
Aug.,1885 
Jan., 1902 
Apr., 1885 
Jan., 1888 
Jan., 1886 
Dec., 1902 
Feb., 1886 
Oot., 1898 
Jan., 1886 
Nov.,1922 
Jan, 1885 
June,1893 
Aug.,1914

30
113 
260
109 
203 
106 
155
105 
142 
123 
133
110 
160 
111
114
106

35 
116 
280 
111 
212 
110 
160 
112 
145 
125 
138 
116 
165 
113 »a 
200 
116ia 
107

42d & Gr’nd St.F’ry—Stk
1st mort........... .............

Eighth Ave.—Stock........
* Scrip...............................
Honst. W.St.&P.F’y—Stk

1st mort.........................
Second Ave.—Stock........

1st mort.........................
■ Consol............................

Sixth Ave.—Stk..............
1st mort.........................

Third Ave.—Stock..........
1st mort.........................

Twenty-third St.—Stock.
1st mort.........................

Ninth Avenue..... ...........

100
1,000

100
100
100
500
100

1,000
1,000

100
1,000

100
1,000

100
1,000

100

$748,000
236.000 

1,000,000 
1,000,000

250.000
500.000 

1,862,000
550.000

1.050.000
1.500.000

500.000 
2,000,000 
2,000,000

600.000
250.000
800.000

M.&N. 
A. & O. 
Q.—J. 
F. & A. 
Q.—F. 
J. & J. 
J. & J. 
M.&N. 
M.&N. 
Q.—F. 
J. & J. 
Q.—F. 
J. & J. 
Q .—F. 
M.&N.

4 
7
2 ia
6
2
7
5 
5 
7
3 
7
4 
7
2 I3
7

Feb., 1886 
Apr., 1893 
Oct., 1885 
Aug.,1914 
Aug.,1885 
Joly, 1894 
Jan., 1886 
Nov.,1909 
May, 1888 
Feb., 1886 
J uly, 1890 
Aug.,1885 
Jan., 1890 
Feb., 1886 
May, 1893

258
I li
240
105
145
111
204
109 
105
205
110 
325 
111 
260 
110 
135

column shows last dividend on stocks and date of maturity of bonds.
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MISCELLANEOUS STOCKS A.ND BONDS. [VOL. X L II.

Subscribers w ill confer a great favor by giving Im mediate notice o f any error discovered In these Tables.
. ~. .___ _   -  ________._______— -------- i ------- ---------- *-r-H r* ___________ __ „  Rrtnfl.s—1

DESCRIPTION._____  ________ .__________________________— — Date
For exolanation of column headings, &o., see notes on of

first page of tables. Bonds
Adams Express—S t o c k .. .. . . . . . . .......................................
American Bell Telephone—Stock.. . . . . . . . . . . . . . .  — ------
Amer. Tel. <& Cable—Stock, guar. 5 by West. Union..........
American Coal (Maryland)—Stock....................................
American Express—Stock............. - ...................................
Canton Company—Stock(44,300shares)..................... . . .

Mortgagebonds, gold, sixes.........; .................................
Central New Jersey Land—S tock ..... ............. -• •
Central <6 South American Telegraph—Stock..................
Colorado Coal <t Iron—Stook.............................................

lsteonsol. mortgage, gold...............................................
Consolidation Coal o f Maryland—stools...........................

1st mortgage, consolidated, convertible.................
Consolidated Cas (N. T.)— Stock........................................

Bonds, Municipal Gaslight Co.........................................
Bonds, Metropolitan Gaslight Co..................................
Bonds, Knickerbocker Gaslight Co................................

Cumberland Coal dt Iron—Stock...................................
Cold <6 Stock Telegraph S tock ........... . ...............................
International Ocean Telegraph—Stock..................... .
Iowa-EM. Land Co.—Stock— ..........................................
Iron Steamboat Company—Stoek............................................

Bonds... .......................... - ................................
Lehigh <t Wilkesbarre Coal—Stook  ................ . - - - ■ —

Sterling loan.. . . . . . . . . ,  - -— • -—.....................*...............Mortgage loans ($110,000 are 7 s ).. . . . . . . . . . .  .. - - -
Consol, mort. ($6,116,000 of this held by Cent, of N. J.). 
Sundry small mortgages . . . . . .  .■ •:-•: v : • • v:‘ ‘ V ‘ w rInc’me bds,reg.(not cum.) $2,353,000 held by Cent. N,J.

Marivosa Land <& Mining—S to ck .:...... ..............................
Preferred stock,................. -......................».........................
Mortgage bonds.................. ...................................................

1874

1880
1872

Size, or 
Par 

Value.

1881

1875

1875

$100
100
100

25
100
16^4

1,000
100
100
100

1,000
100

1,000
100

100
100

lo o
50*0

1,000

100 &c. 
100 
100 

1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

$12,000,000
9,802,100

14.000. 000
1.500.000

18.000. 000 
719,875
171.000

2.127.300 
4,006,600

10,000,000
3.499.000

10.250.000 
2,449,500

35,430,060
291.000
658.000
670.000
500.000

5.000. 000
3.000. 000 
1,052,800
2.000. 000

500.000
8.700.000
1.795.000 

466,879
11.500.000 

673,120
3.472.300

10,000,000
5,000,000

250.000

Where Payable, and by 
Whom.

N. Y., Company’s Office. 
Boston, Compy’s Office. 
N. Y., West. Union Tel.

___  N. Y., 110 Broadway.
J. & J.'N. Y., Company’s Office.

Bonds—Princi
pal,When Due. 

Stoeks—Last 
Dividend.

Deo. 1, 1885. 
Jan. 15,1886 
Deo. 1. 1885 

Mar. 10, 1886 
Jan. 2, 1886

New York or London.

N.Y., Company’s Office 
N.Y., Co.’s Office, 71 B’y 

do do
N. Y., Company’s Office, 

do do
do do

N.Y., 19 Courtland St. 
IN. Y., West. Union Tel. 
N. Y., West. Union Tel. 

Boston, Treas. Office.
N. Y., Mercantile Tr. Co

Q.—M. 
M.‘& N.

J. &*'j.

N. Y., 160 Broadway, 
do do
do do
do do

New York.

Jan. 1, 1904 
Jan., 1875 

Jan. 15,1886
1900 
1886-
1897
1885 
1888
1901
1898 
1875 
1886-
1886 
1885 
1885 
1901

Feb. 1, 
Jan. 28, 

Jan. 1, 
Dec. 15, 
May 1, 
Aug. 1, 
June 1, 
Oct. 15, 

Jan. 1, 
Jan. 1, 

Nov. 2, 
Nov. 2, 
July 1,

1899
June 1, 1900 
May"Ï , "Ì888

Jan. 1, 1886

Adam « Express.—No reports ; no information.
Americani Well’ Telephone C o.-S ee  report for the year ending ( 

Defei;3 l; 1884, in C h r o n ic l e , V. 40, p. 893, 423. In 1885 paid 16 per 
cent dividends, including two extra dividends.

American Exprès«.—No reports.
Am erican Telegraph A  Cable Co.—Owns two cables between 

Sefifidn X30VC, England, dnd;‘ Dover Bay, Nova Scotia. The stock of 
$10,000,000 waB'70 per cent paid up, and in April, 1882, a pooling ar- 
ranêémeht was made with the other cable companies for 38 years, by 
irhich this company receives 22^  Pdr cent of, oombined revenues w e  
bow  Its cables are Working and 12 per cent if only one is working 
wkiChtPercentages hold good for one year after any breaking or the 
cablesfif not repaired wMün that time the percentages are reduced 
according to the tline tbat the cables remain broken. Then this com- 
pahy’s cahles Were'leased to Western Union for 50Tears, wrfch a guar
anty o f 5 per cent per annum on,the Stock increased to $14,000,000.

American C oa l;—There are mortgage bonds for $200,000. The 
annum report for 1885 gavétthe following-information : Income, 1885, 
$487:989} total expenses; $451,425i balanoe, $36,565. " '

TOtaluftssets.'December 31V 1885—Lands and 'mal estate at mines, 
$11542*365* real estate at Jersey Gity, > $100,710 v - mine improvments, 
¡§14*000 ¡cash  and demand loans, -$52,908 ; wharf improv. at Jersey 
City. $2,500) personal property at mines* $29,257 ; personal property 
at wharves, $1,120 p bills -receivable, $74,911; acoounts, $78,016; 
canal boats, $4,100 ; value of coal on hand, $12,936; office furmture, 
$500 ; C. & Pi Railroad stook, $1.000; G. C. & C. Railroad stock, $160,- 
000 ; sinking fund, $15,385; total, $2,089,708. (V. 40, p. 268.)

Canton Company (Balt.)—The capital stock, by changes made 
subsequent to the original ; issue, became praotioally only $16 25 par 
per share, and’was reduced by purchase and cancellation to 44,300 
Shares. A  brief history of the company was given in V. 30, p. 117. The 
company owned thè stòck of the Union RR. Co. and guaranteed its bonds 
but sold this stook ($600,000) to the Northern Central RR. in April, 
1882; for $594,000. The-Uniou RR. sinking fund of $689,885 remained 
theproperty- of Cauton Co., but is held by the trustees till bonds have 
been paid off at maturity. Annuaireport for 1884, V. 40, p. 716.

Central New Jersey Land Im provem ent.—The statement for 
the year ending-Deoember 31,1885; showed total receipts in 1885_ of 
$44;476. The .balance sheet, December 31, 1885, gave the following 
value of lands owned : Newark lands, $255,408 ; Bergen, $537,976 : 
Elizabeth; $164,950; Westfield, $26,307; Fan wood, $493,361; Plain- 
field, $304,756; Dunellen* $346*048; Somerville, $77,861; Clinton, 
$4,780; Bloomsbury, $2,6.345 ; PhiUipshurg,$1,500; total, $2,23,9,294. 
Bonds, &o., $25,883 ; land contracts, $15,890, f

Central & South A m . Telegraph.—Line from Vera Cruz, Mex
ico, to Lima, Peru, with branches, 3,160 miles of cable and 300 miles of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1,700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stoek is $5,000,000; no 
bonds. Surplus revenue Deo. 31, 1885, after providing for dividend, 
$68,191. James A. Sorymser, Pres’t, N. Y. (V. 40, p. 150.)

Colorado Coal Sc Iron .—This company, with headquarters at Col
orado Springs, Col., was a consolidation Dec. 13,1879, of the Central 
Colorado Improvement Co., the Colorado Coal <& Steel Works, and the 
Southern Colorado Coal & Iron Co. Stook is non-assessahle.

An abstract of the report of 1884 was In the Chronicle, V. 40, p. 392, 
showing gross earnings and net income as below stated.

-1883.-------

1i e-ht. the Metropolitan Gaslight, the Manhattan Gaslight and the Harlem 
Gaslight. The total stock was $39,078,000, of which $3,647,940 was 
reserved for working capital and for indebtedness of old companies. 
- (V .  42, p. 22, 215.)

C o n so lid a t io n  C o a l.—Annual report for 1885 was in V.42, p. 214.. 
The gross receipts from mines, railroads, rents, 1885. 1884.

&c. (iiieFg valne of st’ok of ooal on. hand), *w©r©. $2,055,313 $2,222,082
Tot. expen’s of every kind (excl. of int. & sink, fd.,

hut inol. steel rails & all extraordin’ry outlay s). 1, *,750,772 1,904,603

Gross 
Earnings.

Coal department..........$1,055,837
Ccke department..........  513,693
Iron and steel dep’t—  2,165,710
Iron mines dep’t ............ 139,765
Real estate dep’t .......... 40,395
Miscellaneous................ 6,743

Totals.......................$4,122,145
Interest from investments.. . . .  .i.:;

Net 
Earnings. 
$153,932 
» 125,924 

4,157
22,585

6,743

------------1884.------------*
Gross Net

Earnings. Earnings. 
$729,331 $60,025

359,764 118,949
928,011 loss.63,503 

39,567 447
27,532 10,630

4,692 4,692

Total income 1884..........................
Less interest, discount and exchange. 
Less interest on bonds.. . . . . . . — . . . . .

$313,307 $2,088,900 $131,191 
............. . . . ............6,753

....................................  $137,944
........................  9,88b

209,940

Net deficit for 1884.
$219,825

$81,880
In tie  real estate department the earnings are wholly from rentals of 

houses, lands, &e., containing no receipts from land sales. (V. 40, p. 
392.)

Consolidated Gas o f New Y o rk .—This company was organized 
Nov. 11,1884, under chapter 367, laws of New York, 1884. The com
panies merged in it were the New York Gaslight, the Municipal Gaa-

Net receipts....................- ................... - ........... $304,540 $317,479
The int. and sink. fd. in 1885 took $167,527; balance, surplus, $137,013. 
Consolidated mortgage bonds are held to. retire old bonds. This oom- 

pany guarantees also 2d mortg. bonds of tbe Cumberland & Pennsyl- 
vamafand assumes $135,000 of the Unmu M toffig^^.’s bonds. The 
total bonded debt on lands and railroads is $2,417,500. (V. 40, p. 2 6 8 ,
V. 42, p. 2 1 4 .)

International Ocean Telegraph Co.—The Western Union Co. 
operates, the.line oy oontraot for 99 years from Jan. 1,1882, paying 6 
per cent per year on stock.

Gold Sc Stock Telegraph Co.—Operated by West. Union Tel. Co. 
for 99 years from Jan. 1,1882, at 6 per cent per annum on stock.

Io w a  R ailroad L an d .—The total land owned was 89,067 acres 
March 3 1 ,1885. v 1 .-s . <

Iron  Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. Gross earn
ings in 1884-5, $372,423; net, $110,519. Paid interest on bonds, $30,- 
oob ; special deposit with F. L. & T. Co., $35,000 ; :ideated in company s 
bonds, $20,000; dividend on stook (3 per cent, Nov. ’85), $60,000; 
total. $145,000; deficiency, $34,436 ; hut there w a s a  surplus from 
previous year of $74,988, leaving surplus Oot. 15, 1885, $40,507. (V.
41, p. 49  •

Lehigh Sc W ilkesbarre C oal.—This company was organized Feb.
6 187.4. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the
owns $6,116,000 of the consol, mortgage bonds and $2,353,OQO of tfcfr 
income bonds. The company was in receiver’s hands with Oèwto» .of 
New Jfersey, and Jo. March, 1882, the receiver w^diaoharged and gtfôgr 
erty returned to its stockholders. Mr. W. ' ^ 8 1, j*
City. Tbe annual report for 1885 was in V. 42, p. 214. (V. 42̂  p.. 214.)

M ariposa Land Sc M ining.—There are outstanding only 15,000 
shares, to e  balance being owned by company. Litigation is in progress.

M aryland Coal Co.—No late report. The business of 1882 included 
total shipment» o f 97,777 tons. • . iThe profit and loss acoount in 1882 was as ^ o w s  : Balance Jan, 1, 
1882, $16,780; balance credit ooal account, $2 i,88o—$41,ooh  Ex
penses—interest, $7,091; interest on bonds, $11.27° : taxes, $7,731 ; 
salaries and expenses, $13,221 ; legal expenses, $501—$40,276; balance 
Jan. 1,1883, $1,389.

M exican Telegraph. —Galveston to Tampico and Vera Cruz; land 
line Vera Cruz to Mexico City. Has exclusive right for 50 years fora ll 
foreign telegrams to Mexico, except telegrams to and from a neutral 
zone on the U, 8. border 156 miles wide, between the Gulf and Pacffio 
Ocean. Company owns 1,362 shares of the Cent. & So. Am. Tel. Co. Rev
enues in ’85, $201,387; expenses, $70,201; dividends, 8 p . c . $ U V  
752; surplus, $16,334. Jas. A. Sorymser, Prest., N. Y. (V. 40, p. 182.)

Wew Central Coal (M d.)—The annual report for 1885 showed net 
nrottts fw y e a r  of $16,244; and balance to credit of profit and loss 
DecT 31, 1885, of $296,118. (V. 40, p. 968.)

tv« w  Y o rk  M utual Telegraph.—The Mutual Union Telegraph 
Co \ras organized under New York State laws. Stock was $600,000 and 
afterward increased -to $10,000,000. In Feb.) 1883, a lease to Western 
Union for 99 years was agreed to at l^a per cent yearly dividends on 
thfe stock and interest on the bonds. The organization jvas changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 per eent per annum. (V. 40, p. 508.

New Y ork  Sc Texas Land—This company took the lands granted 
to the International and Houston & Great Northern railroads, about 
e ooo 000 acres, which were given in settlement to the holders of con
vertible and second mortgagebonds. Up to  Dec., 1885, it was reported 
that‘ about 1,400,000 acres had been Bold. This wouln leave-about
3.600.000 acres Of land unsold. ‘Office, Sparkül, N, Y. (Vol. 40, p. 241.) 

N orth w estern  T e le g ra p h .—This company owns 8,000 mUès of
wire and is leased to Western Union for 99 years, with guaranteed divi
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interest is guaranteed.

O rezon  Im prbvem tni C o .—This company owns $3,000,000 stock 
of the” Seattle Coal & Transp. Co.; $575,000. stock o f the Columbia <fc 
Puget Sound RR.; $1,969,000 stock of the- Pacific Coast S. S. Co.
170.000 acres of lands, and other real estate. Floating debt July; 1, 
1884; $981,000 (see balance sheet, V. 39, p. 182). For year 1883-4 gross 
eamingswerè $3,4l4,048f net $841,208. For 1884-85 gross earnings 
were #2,811,957 ; net, $611,916* (V. 40, p. 214, 304. 364, 454,597, 
717, 742; V. 41, p. 24, 43,161, 242, 331; 4=20, 557, 689; V. 42, p. 125,

1243.)
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Maryland Coal—Stock....................................................... .
B on d ....................................................................................

Mexican Telegraph—Stock......................................................
yew  Central Coal—Stock................................................... .
N. T. Mutual Telegraphy-Stock, guaranteed 6 per cen t___

1st mortgage bondis, gold, guar, by West. Union .. ..........
New York «£ Texas Land (Limited)—Stock..........................

Land scrip receivable 75 per cent for lands.....................
Debentures, registered............................................... ..........

Northwestern Telegraph—Sto ck.............................................
Bonds, interest guaranteed............................................. .

Oregon Improvement Oo.—Stock.............................................
1st mort., gold, sinking fund.......... .....................................
2d mort. for $1,200,000 (redeemable any coupon day.)..

Pacific Mail Steamship—Stock...............................................
Pennsylvania Coal—Stock........ .............................................
Postal Telegraph dk Cable Co.—Stock ($21,000,000).............

1st mortgage (for $10,000,000)............................................
Pullman Palace Oar—Stock;..................................................

Bonds, 3d series.................. ............................................... .
Bonds, 4th series..................................................................

.Bonds, debenture...................... ............................................
Quicksilver Mining—Common stock.......................................
. Preferred 7 per cent stock, not cumulative.......................
Railroad Equipment Oo.—Stock (for $1,500,000)................

Coupon bonds. ,(See remarks below.).................. .............
St. Lóuis Bridge <& Tunnel BE.—Bridge stock, common.......

1st preferred stock, guar.......................... ...........................
2d preferred stbfek, g u a r .... . . ..............................................

Date
of

Bonds

1881

1880
1885

1872
1872
1878

Var’s.

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whòin.

$100 $4,400,000 1*2 Jan. 1, 1876
1,000 161,000 7 .... Nov. 1, 1906

100 1,434,400 4 F. & A. N. Y., Company’s Office. Feb. 4, 1886
100 5,000,000 1

J. *& 'j.
New York, Office. Feb. 3, 1886

25 2,500.000 3 New York. Jan. 1,1886
1,000

50
5,000,000
1,500,000
2,959,400

50,000

6 M. & N. New York, 1st Nat. Bk. May 1, 1911

7 1900
50 2,500,000 25ie J. & J. N. Y. West. Un. Tel. Co. Jan. 1, 1886

1,180,000 7 g. J. & J. do do Jan. 1, 1904
100 7,000,000 4 M. & 8. Sept. 15, 1883

1,000 4,852,000 6 g. J. & D. N.Y., Farmers’ L.&T.Co Dec. 1, 1910
«> 8 .... 1895

io’o 20,000,000 1*4 Q .-F . Feb. 1, 1886
50 5.000. 000

7.000. 000
3.000. 000

4 Q.—F. N. Y., 1 Broadway. Feb. 1, 1886
6 N.Y.Am. Exch. Nat. Bk.

100 15,925,000 2 Q .-F . N. Y., Farm L. & T. Co. Feb. 15, 1886
1,000 445,000 8 Q.—F. do do Feb. 15, 1887
1,000 820,000 8 Q .-F . do do Aug. 15, 1892
1,000 955,000 7 A. & 0. do do Oct. 15, 1888

100 5,708,700 40c. May, 1882
100 4,291.300 1*2 Fèb. 15.1886
100 900,000 213 Q .-F . N, Y., ciark, Post & M. Nov. 1, 1885

1,000
100

4.102.000
2.500.000
2.490.000

6 Quar’ly do do Various.
100 3 J. & J. N. Y., Drexel, M. & Co. Jan. 1, 1886
100 3,000,000 l 1« J. & J. do do Jan. 1, 1886

Pacific M ail Steamship,—The Pacific Railroads gave to the steam* 
ship company a monthly subsidy of $85,000 per month—this agree
ment terminable on 30 days’ notice after Nov., 1885, and such notice 
was given in Feb.. 1886. The annual report for fiscal year ending April 
SO, 1885, was in the Chronicle, Y. 40, p. 650, to which reference 
shòuld be made fò r  a comprehension of the financial condition of the 
company, as stated in the report of the President, Mr. J. B. Houston, 

The statement for the quarter ending Jan. 31 was as follows :
1884. 1885.

Gross earnings............................................. $1,314,912 $1,186,796
Expenses.................................................. ...... 770,218 802,044

Annual report for year ending July, 31, ’85, was in Chronicle, V. 41 , 
p. 471. Income account for three years was as follows:

Net............................................................  $544,694
Surplus.......... ................................................ $579,895

$384,752
$716,000

The following is a statement of the earnings and expenses for the 
years ending April 30,1883,1884 and 1885:

1882-83. 1883-84. 1884-85.
Atlantic Line...................................
Panama Line....................................
Trans-Pacific Line..........................
Australian Line...............................
Austral’n and N. Zeal, subsidies.. 
Cent. Am. and Mexican subsidies.. 
Hawaiian Government subsidy... 
Interest and divs. on investments.
Miscellaneous...................................
Exchange.........................................

$799,767
1,844.462

715,732
353,200
173,980
102,800

5,500
17,941
27,766
61,616

$991,094
1,790,927
1,251,762

369,288
180,190
105,500

5,500
14,694
45,666
33,278

$1,016,172
1,848,781
1,547,225

159,066
87,366

100,250
2,667

14,766
43,853

6,047
Total...........................................

Operating expenses.........................
$4,102,764
3,190,507

$4,787,899
3,394,419

$4,826,193
3,209,188

Net earnings.............................. $912,257 $1,393,480 $1,617,065
: is a statement of the financial condition of the companyIpke follow: 

cm April 3fi:
ASSETS.

1883. 1884. 1885.
Cost of steamers............................. $12,382,159 $11,266,815 $11,543,681
Real estate and improvements___ 1,679,513 1,079,513 1,079,513
Coals, supplies, &c........................... 369,774 478,301 583,611
Sundry assets...................................  264,947 1,286,981 613,441
Profit and loss..................................  7,198,895 7,076,209 6,529,596

Total...........................................$21,295,288 $21,187,819 $20,349,842
LIABILITIES.

1883. 1884. 1885.
•Capital stock............... .... ............... $20,000,000 $20,000,000 $20,000,000
Ban Francisco—Unpaid bills...
New York—Unpaid bills...........

Do. Traffic account.............
Coal freights.....................................
John Pine & Co. and others (ooal).
Agents’ balances...............................
Due connecting steamship comp’s.
Passage credits and orders............
Miscellaneous...................................

28,926 20,166 20,843
65,396 76,793 73,248

1,013,528 838,944
76,123 71,546
11,470 21,918
47,126 66,200 110,305

83,363
12,98217,460 25,980

25,009 36,054 19,643
10,249 64,736 7,539

Total...........................................$21,295,288 $21,187,819 $20,349,841
—(V.40,p. 29, 120, 304.364, 481, 508 ,651 ,653 ; Y. 41, p. 331, 357, 
393, 473 ;'V . 42. p. 126, 243.)

Pennsylvania Coal.—Liabilities at a minimum, and 16 p. c. divs. 
paid.

Postal Telegraph Sc Cable—Lines to extend from New York to 
Chicago, New \ork to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
is outstanding, $12,000,000 is held in trust, and balance 
remains in treasury. Mr. J. W. Mackey is the President. The 
name of the Postal Telegraph Co. was changed November, 1883. 
•(See V. 37, p. 564). The Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. 
In May, 1885, receivers were appointed, and a scheme for reorganiza
tion of the Postal Telegraph & Cable Co. was proposed, as stated in V. 
40, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 only. The present bonds will take new stock for 
35 per cent of their face, and the old stock will receive 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ L. & T. Co. Nov. 
1885, and sale took place Jan 15, 1886, for a nomiual price of $280,000. 
Bee V. 42, p. 94. (V. 40, p. 626, 645, 685; V. 41, p. 516; V. 42, p. 94.)

P u llm an  Palace Car .—The stock has been increased from time to 
tim to provide new capital, as wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock.

1882-83.
Revenue— $

Earnings (leased lines included)........ 2,946,278
Proporf’n of earnings of other assoc’ns 605,596
Patent royalties, manuf. profits, Ac.. 541,371

1883-84. 1884-85.
„  $ _  $ 
3,424,279 1 , a , .  -, v-t 

488,231 5 4’948»151 
543,947 667,477

Total revenue..................................  4,093,245 4,456,457 5,613,628
Disbursements—

Operat’g expenses (leased lines incl’d)
Maintenance of upholstery, &c...........
Proport’nof expen’s, &c., oth’ assoc’ns
Rentals of leased lines...........................
Coupon interest on bonds....................
Dividends on capital stock..................  1
Contingency account.......................
Profit and loss..................................

976,380
217,634
175,702
264,000
171,074

,235,142

1,110,932 )
205,455 > 2,657,661 
136,556 )
264,000 162,529
171,466

1,339,621
35,733

171,453
1,273,962

100,000

Total disbursements.......................  3,039,932 3,263,763 4,365,604
Net result.......................... .................... 1,053,313 1,192,694 1,248,024
—(V. 40, p. 356, 570; V. 41, p. 242, 471 ; V. 42, p. 23.)

Quicksilver M ining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
goes to the common and preferred equally. A proposition in 1885 to 
retire the preferred stock with an issue of bonds was abandoned. See 
annual report for 1884-85 in V. 41, p. 132, showing net income for the 
year of $41,642 ; (V. 41, p. 557.)

Railroad Equipment Co.—This company leases .equipment to 
railroads on the “  Car Trust”  plan, taking obligations of the railroad com
panies running not over ten years at the utmost, which cover the princi
pal and interest of the special series of bonds issued by the Equipment 
Co. running for similar periods. Thé title remains in the lessor tUl last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds are 
virtually a mortgage on the rolling stock, till paid off.

St. Louis R rid ge Sc Tunnel R ailroad.—The railroad and tunnel 
were sold under the mortgage of 1873, July 1,1878. Foreclosure under 
the first and second mortgages on the bridge was màdé Déc. 20,1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacific for the term of their cor* 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 
$3,000,000 second preferred is guaràntëëd 3 per cent per annum. 
The railroad stock of $1,250,000 is guaranteed 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half payable by 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent per an
num. In the year ending Déc. 31,1885, gross earnings were $1,542,879; 
fixed charges and guar, dividends, $873,522; surplus balance, $2,042.

Sterling Iron & R ailw ay.—The property of this company, In 
Orange County N. Y., (and a fèw acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year, and miles of railroad, houses, &e. The company 
endorses the $471,674 bonds of the Sterling Mountain RR. A .‘ W. 
Humphreys, President, 42 Pine Street, N. Y.

Sntro Tunnel.—Tunnel on Comstock Lode for facilitating mining 
operations.

United Lines Telegraph.—This company was formed in 
August. 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 81,1885. See account of sale and list of property sold 
in Chronicle, Y. 41, p. 122. In the Supplement prior to sale the follow
ing account of the Bankers’ & Merchants’ was given, viz.:

“  Organized March 31,1881, under laws of New York State. Author* 
rized capital, $10,000,000. In Sept., 1883, this company negotiated for 
the control of the stock of the Southern and the American Rapid Tele
graph, making a practical consolidation of the three lines. The Am. 
Rap. Tel. Co. is bonded for $3,000,000 and stocked for $3,000,000. The 
Southern Telegraph Company is bonded for $2,500,000 and stocked for 
$5,000,000. The line of the Bankers’ & Merchants’ from New York to 
Philadelphia is bonded for $290,000, payable $lO,000 per year. The 
Bankers’ & Merch’ts’ owned a majority of the stock of the Rapid and the 
Southern, and a majority of the Rapid bonds. The B. & M. owned 4,700 
shares out of the 9,200 shares outstanding of the Commercial Telegram 
Company’s stock. Of the $10,000,000 of first mortgage bonds of the 
Bankers’ & Merchants’ $5,115.000 were sold and $4,786,000 pledged as 
security for $784,874 notes of the company. In September the B. & M. 
Co. failed to meet obligations, and Richard S. Newcombe and James G. 
Smith were appointed receivers and authorized afterward to issue 
receivers’ certificates. In April, 1885, a foreclosure suit was begun on 
the $10,000,000 mortgage. Separate receivers were appointed for the 
Southern Telegraph and the Am. Rapid, and the Southern made a traffic 
agreement with the Western Union for one year, and the receiver of 
the American Rapid made an agreement with Western Union for the 
operation of its lines. The Bankers’ & Merchants’ was sold in foreclos
ure July 31,1885 (see Y. 41, p. 122), and the plan of reorganization
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St. Louis Bridge <& Tunnel BR.—(Continued)—
1st mortgage, new, sinking fund....................................... .
Tunnel RR. of 8t. Louis, stock, guar...................................

Southern <£ Atlantic Telegraph-Stock (guar. 5 per cent.)..
Sterling Iron <£ Railway.—Stock.............................................

Mortgage bonds, income, series “ B” ..................................
Plain income bonds................................................................

Sutro Tunnel—Stock.................................................................
Mortgage (no bonds).............................................................

United Lines Telegraph—Stock............. ................................
1st mortgage..........................................................................
2d mortgage (for $3,600,000)...............................................

United States Express—Stock................ .................................
Wells, Fargo <& Company Express—Stock.................. ............
Western Union Telegraph—Stock...........................................

Real estate bonds, gold, sinking fund.................................
Bonds, coup, or reg., conv. till May, ’85, sink. fd. 1 p. ct. 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)

Date
of

Bonds

1879

1880
1876
1879

1885

1872
1875
1875

Size, or 
Par 

Value.

$1,000
*25 
50 

500 &c. 
1,000 

10

100
100
100

1,000
1,000

JB100&O

Amount i
O u ts ta n d in g l^ X lp Ä e

INTEREST OR DIVIDENDS.

$5,000
1.250 

948
2,300

418
495

20,000
997,

3.000
1 ,200,

( Î )7.000
6.250 

80,000
1,373
4,920

911

,000
000
,875
,000
000
,575
,000
863
000
000
000
000
000
,000
,000
,250

I e-
2%
7*
6

6
3, 4, 5 

1 
4
1*4 
7 g.
6 g.

A.. & O. 
J. & J. 
A. & O.

Feb.

Where Payable and by 
Whom.

Rond«—Princi
pal,When Due. 

Stocks—Last 
Dividend.

New York and London. 
N. Y., Drexel. M. & Co. 
N.Y., West. Union Tel.

New York. 

London.

___ 1st coup, due July 1, ’87
Q.—F. I New York, Office.

J. & J.
Q.—J. 

M. & N. 
M. & N. 
M. & S.

New York, Office 
New York, Office.

N. Y., Union Trust Co. 
N. Y., Treasurer’s Office 
London, Morton, R.& Co

April 1, 1928 
Jan. 1, 1886 
Oct., 1885

April 1, 1894 
Oct. 1,1896
Jan. 1, 1891

1915
Feb, 15,1886 
Jan .15,1886 
Jan. 15,1886 
July 15,1902 
July 16,1900 

March 1,1900

embraces the following points: The formation of a successor company 
with a capital stock o f  not more than $3,000,000. First mortgage by 
the new company on all of the property under whioh not more than 
$1,200,000 of bonds are to be issued, with interest thereon at 6 per cent. 
Second mortgage by the new company on all of the property under 
which not more than $3,600,000 of bonds are to be issued; the interest 
on these second mortgage bonds, however, is not to begin to run until 
the 1st of January, 1887, and then for the first two years only at 3 per 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. 
The general mortgage bonds outstanding were to receive a new $500 
bond for each $1,0J0 bond, being scaled one-half. The stock to receive 
one new share in exchange for four old shares.
—(V. 40, p. 53, 240, 303, 363, 423, 541, 569, 651, 685, 741, 763; V. 41, 
p. 22, 75,101,122,182, 306, 330, 355, 584, 722 ; V. 42, p. 94, 207.)

United States Express.—No reports.

W e lls , Fargo & Company Express..—An increase in capital to 
$6,250,000 was made in 1879. No reports.

Disbursements— 1882-83. 1883-84. 1884-85.
For dividends.............................  $5,199,124 $5,599,179 $4,999,325
For interest on bonds................  426,818 472,350 495,072
For sinking funds.....................  40,094 39,991 39,992

Total disbursements______  $5,666,036
Balance of profits...............  $1,994,314

Surplus July 1 (begin’gof yr.).. $1,664,240 
Balance of profits for year....... 1,991,314

$6,111,520
$498,916

$3,658,553
498,916

$5,534,389
$166,536

$4,157,469
166,535

Total nominal surplus June
30 (end of year)................ $3,653,554 $4,157,469 $4,324,004

The expenses in detail for 1883-84 and 1884-85 are as follows :
1883-84.

Operating and general expenses...............  $9,278,761
Rentals of leased lines.................................  1,842,690
Maintenance and reconstruction...............  1,350,448
Taxes..............................................................  301,077
Equipment of offices and wires..................  249,528

1884-85. 
$8,544,554 

1,822,543 
1,146,871 

301,732 
190,210

W estern U nion Telegraph.—On the practical consolidation with 
the Atlantic & Pacific in 1878 the Western Union had a monopoly of tele
graphing business in the United States. In 1879 the American Union 
opposition line was started under the auspices of Mr. Jay Gould. The 
Western Union Co. divided up its surplus stock, making a scrip dividend 
of 17 ner cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80.000,000, giving par. or $15.000,000. for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock 
dividend was finally held to be legal by the N. Y. Court of Appeals in 
October, 1883.

The Mutual Union Telegraph made an opposition line, but in February, 
1883, a lease was agreed upon. The Western Union also leases the Amer
ican Cable, with a guarantee of 5 per cent per annum on its stock of 
$14,000,000.

The statement for the quarter ending Dec. 31,1885 (partly estimated), 
was as follows, compared with the actual figures for same quarter in 
1884:

.-------------- Quarter ending Dec. 31---------------
-------1884, Actual.------ ,,— 1885, Estimated.—,

Net revenue.....................  $1,415,847 $1,250,000
Deduct—

Interest on bonds............$123,536 $123,768
Sinking fund...................  20,000— 143,536 20,000— 143,768

Net income................ $1,272,311 $1,106,232
Less dividend,................. ( l ^ p .  c.) 1,199,834 (l^p.c.y 1,000,000

Surplus for the quarter................  $72,477
Add surplus 8ept. 30..........................  4,159,191

$106,232
4,230,959

Surplus Dec. 31 $4,231,668 $4,337,191
From the annual report published in the Chronicle, V. 41, p. 

444, the following is taken for the fiscal years ending June 30. The 
revenues, expenses and profits were as follows:

1882-83. 1883-84. 1884-85.
Revenues for the year ............$19,454,903 $19,632,940 $17,706,834
Expenses (including rentals of

leased lines and taxes)... . 11,794,553 13,Q22,504 12,005.909
$7,660,350 $6,610,436 $5,700,925

Total expenses. $13,022,504 $12,005,910
The annual report for the year ending June 30, 1885, in the 

Chronicle V. 41, p. 444, said:
“ The falling off in gross revenues is due almost entirely to great re

ductions of rates for the transmission of messages; for the volume of 
the traffic was greater than that of the previous year. The increase of 
over 20,000 messages shows a very small portion of the actual increase 
of traffic, as the increased number of leased wires, over which the 
lessees handle their own messages, takes a very large number of mess
ages out of the count. The receipts for, and the expenses of, handling 
domestic messages show that the average rate collected per message 
for the year was only 32 1-10 cents per message, against 36*2 cents 
during the previous year, and 38 cents in the year previous to that; 
whilst the average cost to the company has been 24 9-10 cents per 
message, against 25 2-10 in the previous year, making an average re
duction of 4 4-10 cents per message, and a difference in the profits of 
4 2-10 cents per message, which, on the volume of business handled, 
is equal to nearly 2 ^  per cent on the capital stock. The loss of 4 4-10 
cents per message as compared wirh the previous year makes a differ
ence in the gross revenues of $1,852,249.”

The following statement shows the mileage of lines and wires, number, 
of offices, and traffic of the company, for each year from June 30,1866, 
to June 30,1885:

Miles of Miles of No. of 
Year. Poles & C’bl’s. Wire. Offices. 

1865-66 . 37,380 75,686 2,250
46,270 --------- *
50,183 
52,099 
54,109
56.032
62.033 
65,757 
71,585 
72,833 
73,532 
76,955 
81,002 
82,987 
85,645

Messages. Receipts. Profits.
1866- 67..
1867- 68..
1868- 69..
1869- 70..
1870- 71..
1871- 72..
1872- 73..
1873- 74..
1874- 75..
1875- 76..
1876- 77..
1877- 78..
1878- 79..
1879- 80..
1880- 81.-110,340
1881- 82..131,060
1882- 83.-144,294
1883- 84.. 140,037

85,291 
97,594 

104,584 
112,191 
121,151 
137,190 
154,472 
175,735 
179,496 
183,832 
194,323 
206,202 
211,566 
233,534 
327,171 10,737 
374,368 12,068 
432,726 12,917 
450,571 13,761

2.565 
3,219 
3,607 
3,972 
4,606 
5,237 
5,740 
6,188
6.565 
7,072 
7,500 
8,014 
8,534 
9,077

1884-85.-147,500 462,283 14,184 
—(Y. 40, p 114, 330, 718; Y. 41, p

5,879,282 
6,404,595 
7,934,933 
9,157,646 

10,646,077 
12,444,499 
14,456,832 
16,329,256 
17,153,710 
18,729,567 
21,158,941 
23,918,894 
25,070,106 
29,215,509 
32,500,000 
38,842,247 
41,181,177 
42,076,226 
42,096,583 
, 307, 444,

6,568,925
7,004,560
7,316,918
7,138,737
7,637,448
8,457,095
9,333,018
9,262,653
9,564,574

10,034,983
9,812,352
9,861,355

10.960,640
12,782,894
14,393,543
17,114,165
19,454,902
19,632,039
17,706,834

689.)

2.624.919 
2,641,710 
2,748,801 
2,227,965 
2,532,661 
2,790,232 
2,757,962
2.506.920 
3,229,157 
3,399,509 
3,140,127 
3,551,542 
4,800,440 
5,833,937 
5,908,279 
7,118,070 
7,660,350 
6,010,435 
5,700,924

Profits.
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BANK STOCK LIST.

t December 1, 1885, for National banks and December 26, 1885, for 
State banks.

LOCAL GAS COMPANIES’ STOCKS AND BONDS
The following is a list of the stocks and bonds of gas companies in 

New York and Brooklyn, with details of interest, dividends, «fee. 
Quotations for these will be found in the Commercial and Financial 
Chronicle each week.

Gas Companies.

Brooklyn Gas-Light..................
Citizens' Gas-Light (Brooklyn)

Bonds......................................
Consolidated Gas....................'
Jersey City & Hoboken............
Metropolitan Bonds........ .
Mutual (N. Y .)...........................

Bonds......................................
Nassau (Brooklyn).............

Scrip........................................
People’s (Brooklyn)..... ............

Bonds, 7 per cent.................
Bonds, 6 pef cen t.............

Williamsburgh.........................
Bonds......................................

Metropolitan (Brooklyn)........
Municipal Bonds........ .............
Fulton Municipal.. .......

Bonds.....................................
Equitable..................................

Bonds.....................................

Par.

25
20

1,000
100

20
1,000

100
1,000

25
Var’s.

10
1,000
Var’s.

50
1,000

100
1,000

100

100
1,000

Amount.

2,000,000
1,200,000

250.000 
35430000

756.000
700.000

3.500.000
1.500.000
1,000,000

700.000
1,000,000

400.000
100.000 

1,000,000 
1,000,000 
1,000,000

750.000
3.000. 000

300.000
2.000. 000 
1.000.000

INSURANCE STOCK LIST.
Companies. Capital. Surplus 

at latest 
dates.t

Dividends.
Mkd. thus(*) 
are not Natl. Par Amount. Period. 1884. 1885. Latest.

America*... 100 $3,000,000 $
1,667,300 J. «& J. 10 10 Jan.,’86. 4Am. Exch. . 100 5,000,000 1,382,100 M. & N. 7 7 Nov.,’85. 31«Bowery.. .. 10(1 250,000 261,100 J. <& J. 10 10 Jan.,’86. 5Broadway.. 25 1,000,000 1,504,500 J. & J. 20 20 Jan., ’86.10Butch’s’<&Dr 25 300,000 276,700 J. «fe J. 8 8 Jan., ’86. 4Central....... 100 2,000,000 445,200 J. «fe J. 8 6 Jan.,’ 86. 31«Chase.......... 10(1 300,000 183,400 J. <fe J. 8 6 Jan.,’86. 3Chatham___ 25 450,000 394,200 J. <fe J. 10 10 Jan., ’86. 5Chemical... 100 300,000 4,500,600 Bi-m’ly. 100 100 Jan.,’86.25Citizens’ . . . . 25 600,000 303,700 J. <fc J. 7 7 Jan., 86. 31«City............. IOC¡1,000,000 1,875,000 M. <& N. 15 15 Nov.,’85. 5Columbia*.. 100.000 10,200

Commerce.. 100 5,000,000 3,063,200 J. <fe J. 8 8 Jan.,’86. 4Commercial. 300.000 10,000Continental. 100 1,000,000 233,300 J. & J. 81« 8 Jau.,’86. 31«Com Exch.*. 100 1,000,000 1,046,500 F. & A. 10 10 Feb.,’ 86. 5East Kiver . 25 250,000 137,400 J. & J. 8 8 Jan., ’86. 411th Ward*. 25 100,000 70,500 J. & J. 8 8 Jan.,’86. 4Fifth............ 100 150,000 93,800 J. «& J. 6 6 Jan.,’86. 3Fifth Ave*.. 100 100,000 508,900First............ 100 500,000 4,322,800 Q .-J . 40 40 Jan., '86.10Fourth........ 100 3,200,000 1,238,700 J. & J. 8 6-49 Jan.,'86. 4F u lton ...... 30 600,000 250,600 M. & N. 7 7 Nov.,’85. 31«Gallatin___ 50 1,000,000 1,020,800 A. <& O. 10 10 Oct., ’85. 5Garfield . . . . 50 200,000 88,100 J. & J.Germ’ll Am.* 75 750,000 185,800 F. & A. 6 6 Feb.,’86. 3Germ’n Ex.* 100 200,000 247,200 May. 10 May, ’84.10Germania*.. 100 200,000 258,000 M. «& N. 8 8 Nov.,’85. 4Greenwich*. 25 200,000 43,000 M. & N. 6 6 Nov.i’85. 3Hanover..., 100 1,000,000 609,900 J. <& J. 7 7 Jan.,’86. 31«Home*........ 125,000 18,000lmp.&Trad. 100 1,500,000 2,798,800 J. <fe J. 14 Ï4 Jan.,’86. 7Irving........ 50 500,000 194,400 J. & J. 10 9 Jan., ’86. 4Leather Mfr. 100 600,000 471,300 J. & J. 10 10 Jan.,’86. 5L incoln___ 100 300,000 71,300Madis’n Sq.* 100 200,000 18,000 /. & J. Jan,, 86: 3Manhattan * 50 2,050,000 930,200 F. & A. 8 71« Feb.,’86. 31«Market....... 100 500,000 419,100 J. & J. 8 8 Jau.,’86. 4Mechanics’ . 25 2,000,000 1,299,600 J. <& J. 8 8Mech. &Tr* 25 200,000 68,300 J. & J. 6 7 • Jan.,’86. 4Mercantile.. 100 1,000,000 354,500 J. <fc J. 6 6 Jan./86. 3Merchants’ . 50 2,000,000 695,000 J. <& J. 7 7 Jan.,’86. 31«Merch. Ex.. 50 600,000 65,300 J. & J. 6 3 Jan.,’85. 3Metropolis *. 100 300,000 261,200 J. & J. 7 7 Jan.,’86. 31«Mt. Morris*. 100 100,000 62,700 J. & J. 6 6 Jan.,’86. 3Murr’y Hill* 50 100,000 174,200 Q.—J. 16 16 Jan.,’86. 4Nassau*....... 100 500,000 95,700 M. & N. 8 8 Nov.,’85. 4New Y ork.. 100 2,000,000 1,321,400 J. & J. 101« 10 Jan.,’86. 5N. Y. County 100 200,000 55,200 J. <fe J. 8 8 Jan.,’86. 4N. Y. N. Ex. 100 300,000 106,600 F. & A. 7 6 Feb.,’86. 3Ninth........... 100 750,000 241,700 J. & J. 7 7 Jan.,’86. 31«Nme’th W’d* 100,000 2,8 00N. America* 7Ó 700,000 280,700 J. & J. 6 6 Jan.,’86. 3North Kiv’r* 30 240,000 65,800 J. <fe J. S 8 Jan.,’86. 4Oriental*. . . 25 300,000 301.400 J. <& J. 10 10 Jan.,’86. 5Pacific * ___ 50 422,700 236,500 Q.—F. 10 9 Feb.,’86. 2Park............ 100 2,000,000 1,292,200 J. & J. 10 8 Jan.,'86. 4People’s*. . . 25 200,000 144,600 J. <& J. 10 10 Jan., ’86. 5Phenix........ 20 1,000,000 252,600 J. <& J. 6 6 Jan.,’86. 3Prod. Exch.* 100 1,000,000 82,600 3
Republic___ 100 1,500,000 632,500 F. & A. 6 6 Feb.,’86. 3St.Nicholas* 100 500,000 224,000 J. <& J. 8 8 Jan.,’86 3Seaboard*.. 100 500,000 121,900Seventh W’d 100 300,000 88,500 J. & J. 3 .Tan.j’86¡ 3 -Second........ 100 300,000 46,700 J. <fe J. 10Shoe & L’thr 100 500,000 232,100 J. & J. 8 8 Jan., ’86. 4Sixth.......... 100 200,000 51,500 J. <& J. 8 8 Jan.,’86. 4State of N.Y* 100 800,000 336,600 M. <& N. 8 8 Nov.,’85. 4Third.......... 100 1,000,000 269,200 J. <fe J. 7 31« Jan.,’86. 3Tradesmen’s 40 1,000,000 236,200 J. «fe J. 7 6 Jan.,’86. 3U. States ... 100 500,000 505,900West Side*.. 100 200,000 103,800 J. «fe J. 10 10 Jan.,’86. 5

Dividends and interest.

Period.
è
aS
«

Date.

Various 5 N ov ,1885
Various 3 Jan., 1886
A. <& O. 5

31« Dec., 1885
Quar. 21« Feb., 1886

F. <fc A. 3 1902
Quar. 21« Jan., 1886

M. «fe N. 3 1902
Various 2 Jan., 1886
M. «fe N. 21« Nov., 1885

Quar. 11« Dec., 1885
M. «fe N. 31« Nov., 1885
A. <fe 0. 3 Oct., 1885
Quar. 3 Jan., 1886

A. <fe O. 3 1900
J. <& J. 3 Jan., 1886
M. «fe N. 31« 1888

3 Jan., 1886
J. «fe J. 6 1900

3
F*. '«fe A. 6 1900

Companies.
CAPrrAL. Net

Surplus, 
Jan. 1, 
1886.*

Dividends.
Par. Amount. 1883. 1884. 1885. Last Paid.

American!... 50 $400,000 $686,429 10 10 10 Jan., ’86. 5Amer. Exch. 100 200,000 31.445 10 10 10 Jan., ’86. 4Bowery....... 25 300,000 239,204 12 12 12 Jan.j ’86. 6Broadway... 25 200,000 339,254 14 14 13 Feb., ’86. 6Brooklyn (i). 17 153,000 233,817 15 15 15 Jan., ’86. 71«Citizens’ . . .  t 20 300,000 306,939 10 10 6-50 Jan., ’86. 31«City.............. 70 210,000 162,161 10 10 9 Feb., •se. 4Clinton........ 100 250,000 66,426 10 10 10 Jan., ’86. 5Continental t 100 1,000,000 1,358,880 15-05 15-40 15-40 Jan., ’86/r-7oEagle............ 40 300,000 647,893 15 15 15 Oct., ’85. 71«Empire City. 100 200,000 59,178 3 6 6 Jan., ’86. 3
Exchange.. . 30 200,000 87,497 7 7 7 Feb., ’86. 31«Farragut___ 50 200,000 106,921 12 10 10 Jan., '86. 5
Firemen’s ... 17 204,000 57,114 5 8 7 Jan., ’86. 4German Am. 100 1,000,000 2,039,851 13 14 14 July, ’85. 7Germania... 50 1,000,000 477,887 10 10 10 Jan., ’86. 5Globe............ 50 200,000 107,228 10 10 10 Jan., ’86. 5Greenwich.. 25 200,000 352,049 30 30 12-50 Jan., ’86. 5
Guardian___ 100 200,000 20,270 none. 3 6 Jan., ’86. 3
Hamilton. . . 15 150,000 108,920 10 10 10 Jan., ’86. 5
Hanover___ 50 1,000,000 445,651 10 10 Io Jan., ’86. 5
Home............ 100 3,000,000 1,227,995 10 10 10 Jan., ’86. 5Howard....... 50 400,000 66,009 3 none. none. July, ’83. 3Jefferson. ..t 30 200,000 276,373 10 10 10 Sept. ,’85. 5
Kings Co.(i) 20 150,000 191,303 20 20 20 Jan., ’86. .0
Knick’bock’r 40 210,000 101,644 6 6 6 Jan., ’86. 3Lafayette (i) 50 150,000 56,525 10 10 8 Jan., ’86. 4Longlsl.(i) .t 50 300,000 35,724 10 10 10 Jan., ’86. 3Man.<& Build. 100 200,000 150,443 6 6 6 Jan., ’86. 2Mech’nics’ (i) 50 250,000 22,324 10 10 5 Jan., ’85. 5Mercantile .. 50 200,000 9,174 3 3 6 July, ’85. 3
Merchants’ .. 50 200,000 107,663 none. 5 9 Jan., ’86. 4Montauk(t).. 50 200,000 37,780 10 10 10 Jan., ’86. 5Nassau(t)___
National. . . .

50 200,000 186,338 10 10 10 Jan., *86. 5371« 200,000 63,200 10 9 8 Jan-, ’86. 4
N.Y. Eq’table 35 210,000 328,671 11 12 12 Jan., ’86. 6N.Y. Fire.... 00 200,000 60.155 4 8 Feb., ’86. 4Niagara ....... 150 500,000 397,713 12 10 10 Jan., ’86. 5North River. 25 350,000 82,858 8 8 6 Oct., ’85. 3Pacific.......... 25 200,000 339,862 14 14 12 Jan., ’86. 6Park............. 00 200,000 47,772 10 10 10 Jan., ’86. 5People’s ....... 50 200,000 63,238 10 10 10 Jan., ’86. 6Peter Cooper 120 150,000 205,875 12 12 12 Jan., ’ 86. 5Phenix(})___ 50 1,000,000 714,167 10 10 10 Jan., ’86. 5Rutgers’ ....... 25 200,000 147,241 10 11 10 Jan.. ’86. 5Standard .. . 50 200,000 125,503 7 7 7 Jan., ’86. 31«Star.............. 00 500,000 13,844 none. none. 2 July, ’85. 2Sterling........ 100 350,000 15,477 none. 4 none. Aug. ’84. 2Stuyvesant.. 125 200,000 100,630 11 10 9 J a n, ’86. 5Unit’d States 25 250,000 227.409! 10 10 10 Jan., ’86. 5Westchester. 10 300,000 226,205 10 10 10 Feb., ’86. 5W’msbg C. (t) 50 250,000 503,358 20 20 20 Jan., ’86.10

* Over all liabilities, including re-insurance, capital and scrip, 
t Surplus includes scrip. (j) Brooklyn.

CITY HORSE RAILROAD STOCKS AND BONDS

Railroads.

Atlantic Avenue (Brooklyn).
Bonds.....................................

Bleecker St. & Fult. F.—Stock
1st mortgage.........................

Broadway <& 7th Ave.—Stock
1st mortgage........................
2d mortgage.........................

Broadway (Brooklyn)............
1st mortgage.........................
2d mortgage..........................

Brooklyn City—Stock..............
1st mortgage.........................

Brooklyn City & Newtown...
1st mortgage.........................,

Brooklyn Crosstown—Stock... 
1st mortgage bonds. . . .
Scrip..............................
1st mortgage........ ..........

Central Crosstown—Stock. 
1st mortgage,............. ...
Consol, mortgage bonds.......

Christopher & 10th St.—Stock.
Bonds......................................

Coney Island & Brooklyn.......
3d mortgage...........................
Consolidated..........................

D. D. E. B. & Battery—Stock..
1st mortgage, consol.............
Scrip...................... ...............

Eighth Avenue—Stock.............
Scrip ..................................... .

42d & Grand St. Ferry—Stock.
1st mortgage..........................

Grand St. <fe Newtown (Bk’lyn)
1st mortgage..........................

Houst. W. Bt. «& Pav. F’y-Stk .
1st mortgage..........................

Second Avenue—Stock . . . . ___
1st mortgage.........................
Consol.......................... ..........

Sixth Avenue—Stock................
1st mortgage..........................

Third Avenue—Stock...............
Bonds.............................. .

Twenty-Third Street—Stock... 
1st mortgage................ ........

Dividends a:
Par. Amount. Period.

Ra
te

.

50
1,000

100
$700,000

500.000
Q’rt’rly. 2

5-7
900,000 J. «fe J.

1,000 700,000 J. «fe J. 7
100 2,100,000 Q.—J. 2

1,000 1,500,000 J. «fe D. 5
1,000 500.000

350.000
J. «fe J. •5

100 3L*
1,000 250,000 7
1,000 100.000 6

10 2,000,000 Q .-F . 3 4«
1,000 800,000 J. «fe J. 5

100 1,000,000
400,000

l 1«1,000 7
100 200,000 A. <& 0. 4

1,000 400,000 J. <fc J. 7
1,000 200,000 7

100 500,000 Q.—F. 2
1,000 400,000 J. «fe J. 6

100 600,000 Q .-J . 1%
1,000 250,000

1,800,000
M. «fe N. 6

100 Q.—J. 2
1,000 1,200,000 r. «& D. 7

100 650,000 Q .-F . l 1«1,000 250,001 A. <fe 0. 7
100 500,000 3

1,000 75,000 r. «fe j . 7
1,000 125,000 r. <& j . 5

100 1,200,00< Q.—F. 21«
500 «feo 900,000 r. <& d . 7

100 1,200,00( F. «fe A. 6
100 1,000,001

1,000,000
748,000

Q.—J. 21«
100 F. <fe A. 6100 Q .-F . 4

1,000 236,00b A. <fe O. 7100 170,000 21«1,000 175,000 F. <& A. 7100 250,000 Q.—F. 2500 500,000 J. «fe J. 7
100 1,862,000 I. «fe J. 51,000 400,000 M. «fe N. 51,000 1,050,000 M. «fe N. 7
100 1,500,000 M. «fe S. 2L,

1,000 500,000 J. «fe J. 7100 2,000,000 Q.—F. 4
1,000 2,000,000 J. «fe J. 7

100 600,000 F. «fe A. 4
1,000 250,000 M. «fe N. 7

Date.
*

Jan., 1886 
1885 & ’94 
Jan., 1886 
July, 1900 
Jan., 1886 
June,1904 

1914
Aug., 1885 

1889 
1889

Feb., 1886 
Jan., 1902

1890 
Oct., 1885 

1888
Jan.&July 
Feb., 1886

1902
__n., 1886 
Nov., 1922 
Jan., 1886 
~ao. 1902 

sb., 1886 
1898 

ig., 1884 
1887
1903

Feb., 1886

1914 
Feb., 1886 

pr„ 1893 
in., 1885 
1896

Nov., 1888 
Jan., 1886

Feb., 1886 
May, 1893

* This column shows last dividend on stocks, and date of maturity 
o f bonds.
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Alabam a Great Southern—
1882 ...................................(298 m.)..
1883 ...................................(296 m.)..
1884 ................................... (298 m.)..
1885*...................................... (290 m .)..
188"*...................................... (290 m .)..

Atchison Topeka «fe Santa Pe—
1881...................... (1.540 to 1.789 m.)..
1882)................. ...(1,789 to 1,820 m .)..
1833(d)................................(2,219 m.)..
1884 (d)................. (2,259 to 2.340 in.).
1885 (d)..................(2,375 to 2,390 m.)..

Burlington Cedar Rap, «& No.—
1882 ....................... (620 to 090 m .)..
1883 ................. (090 to 713 m.)..
1884 ........................(713 to 889 m.)..
1885 ....... ........................................(938 to 990 m.)..
1880  ....................... (990 m .)..

Central Io w a -1882 ...............  (244 to 270 m.)..
1883 ....................... (270 to 401 m .)..
1884............................ (401 to 490 m.)..
1885.. . . ...........   (490m.)..
Ib80*......................................(490 m.).

Chesapeake «& O h io -
1882 ........................ (430 to 502 m .)..
1883 ............   (502 m .)..
1884 .................................. (502 m )..
1885 ............................................(502 m.)..
1880 ......................................(5 2 m.)..
Elizabeth. Lex. «& Big Sandy-

1882 ................................ (189 m.)
1883 ......................................... (139 m .)..
1884 ..............  : .(139m.)..
1885 ......................................... (139 m .)..
1680..............................................(139 m.)..

Chicago &  Alton—
1882.7............................................. (849 m.)..
1883.. .. ............................(849 m.)..
1884 ...............................................(849 m.)..
1885 ............................................(,849 m.).,
1880 ............................................(849 m.)..

Chicago Burlington «fe Quincy-
1881 ......................(2,772 to 2.924 m.).
1882.. .. > ............ (2,924 to 3,229 m.).,

1885 .. . ............... (3,407 to------
Chicago &  Eastern illinots-

1885....................... (4,804 to 4,932 m.).
Chicago &  Northwestern—

1880.................................... «3.948 m.).
Chic. St. Paul Minn, «fe O m aha-

1882 ..................... (1,003 to 1,147 m.).
1883 .. ...... (1,150 to 1,280 m.).

1830 ...................................(1,338 m.).
Cin. Ind. St. JLouis «fe Chicago- 

1882 ...................................(342 m.)

Cincinnati N. O. «fe Texas Pac.—
1882 ....................... ................(330 m.).
1883 ....................................... (330 m.).
18H0...................................... (330 m.)
1880................  (330 m.).

Denver <fe Rio Grande—1882 ...................... (1,000 to 1,100 m.).
1883 ..................... (1,315 to 1,079 m.).
18840........................................... (1,317 m.).
1885»................................... (1,317 m.).
1880.......................   (1,317 m.).

East Tenn. Va. «& G a.—1882 ..............................................(902 m.i.
1883 ..........................(902 to 1,123 m.).
1885....................................(1,123 m.)
1880..'.................................(1,123 m.).

Flint <& Pere Marquette—1882 ...... .....................(318 to 347 m.).

I860*............. ...................... (301 m.).
G ulf Colorado «fe Santa Fe—

1883............................(482 to 534 m ).

III. Cent.—III. L ine «& So. D iv .—1882 ....................................... (1,498 m.).
1883 ................ ....(1,498 to 1,520 m.).
1884 ....................... (1,520 to 1,000 m.).
1885 ..............................(1,000 m.).
1880.....................................(1,000 m.)
L eased L ines in Io w a —1882 ........................................(402 m.).

1883 ........................................(402 m.).
1884 .............   (402 m.).
1885 ......................................... (402 m.).

Indiana Bloom. <& W estern- 
1882..........................  (544 to 084 m.).
1884*.

Louisville «fe Nashville— 
1882 b ...........................U.U(2

1880....................... _ ....... (2
Memphis <fe Charleston—

Milwaukee Lake S. «& W est.—

1880* .................................... (527 m.).

Jan. Feb. M
$

60.575
84,5*5
88,313

104,791
94,152

$
66,732
82,451
89,276
98,450

743,268
1,076,790
1.005,794
1,172,348
1,115,698

558,481 
,055,909 1, 
,033.534 1, 

1,167,020 1, 
1,064,748 1,

252,823
197,402
213.863
223,719
177,563

225,630
187,001
201,904
202,537

93,031
82.593

113,702
80,240
80,429

90,353 
80,387 
99,154 
85,994 y

208.740
251.970
280,621
292,910

179,053
253,446
266,072
218,094

28,710
47,893
47,388
55,641

26,751
55.498
45.949
48,082

585,830
646,380
060,642
“646,835
*557,241

517,897
557,384
573,284
537,322

1,307,948 
1,658,834 
1,625,080 
1,648,2 20 
1,992,484

1,034,821 1 
1,457,301 1 
1,011,021 2 
1,971.013 2 
1,601,915 2

145,464
138.864
125,425
127,034
132,330

127,212
112.269
107,407
10,1,252

1,434,537
1,359,199
1,407,097
1,517,398
1,445,000

1,376.877 1 
1,257,040 2 
1,317,004 
1,345,496 2

1,644,936 
1,357,622 
1,502,418 
1,512,680 

. 1,335,200

1,474,176 1 
1,311,395 2 
1,504.100 1 
1,479,803

. 327,478 
. 808,465 
. 350,283 
. 331,452 
. *326,600

333,439
283,001
331,453
807,043

, 218,599 
. 191,782 
. 170,318 
. 203,444 

184,529

188,072
141,256
122,086
172,544

190,923 
. 185,720 
. 188,230 
. 201,647 

199,805

188,798
154,127
164,371
190,079

. 516,128 
463,702 

. *3 »9,886 

. 40 >,341 

. *404,424

395,293
457,535

*331.871
*090,520

. 254,002 

. 323,241 

. 317.98s 
. 427,885

234,704
312,522
320,392
311,894

. 167.548 

. 190,179 
180,792 

. 143.850 

. 152,070

163,883
164.954
189,589
129,572

. 101,125 

. 173,034 

. 138,414 
92,297 

. 152,193

91,012
150,186
124,959
85,70b

. 800,909 

. 979,717 

. 820,572 

. 915.957 

. 705,700

831,392
847,439
813,699
868,715

. 158,483 

. 121,942 
131,512 

. 103,003 
88,300

150,605
126,824
131,012
102,143

. 201,883 

. 248,142 

. 198,085 
. /109,772 
. f  178,702

189,652
202,931
212,831
190,713

. 904,52" 

. 1,118,735 

. 1,039,31" 
, 1,170,749 

.. 1.050,91(

960.315
1,014,807
1,015,431
1,083,308.....

J 101,115 
. 113,344 
. Ill,01( 
. 141,30f

97,010 
103,000 

) 112,881 
101,147

60,371 
. 61,92« 

73,214 
74,209 

.. 94,615

65,437
63,435
78,368
72,179

$ „  08,885 
89,015 
90,157 
97,303

224,10'
252,913
217.349
272,309

99,325
115,015
114,720
127,397

215.445
337,795
813,542
208,775

31,410
53,045
57,519
53,307

588,700
080,094
097.919
080,851

57,005
73,414
85.300
82,831

948,479
1,104.335
1,278,154
1,300,000
1,297,825

178,304
218,252
217,570
245,457

88,094 
100,4s0 
122,700 
*92,221

207,454
298,030
300,211
290,002

30.240
47,540
50,408
55,b88

504,800
000,878
007,281
591,037

130,381
139.583
111,048
140,720

,501,380
¡,043,730
,788,720

1,574,371
1.530,838
1,824,1S0
1,832,451
2,005,070

123,881
123.709
108,547
110,006

,072,931

,980,542

413,230
438,521
463,952
458,824

201,723
220,484
201,150
221,186

199,567 
227 475 
2S3.273 
222,292

516,316
548,580

*398,357
511,913

248,476
839,151
331,109
324,400

1.972,271

1,668,741

193,141

190,814
233,306
218,759
158,108

81,007
148,406
121,076
93,634

827,920
931,933
844,609
974,800

107.554
204,934
112,159
154,082

204,423
268,801

1,068,834
1,141.337
1,187,738
1,281,516

82,904 
101,821 
111,92; 
109,25x

77,60'
79,85)

100,35’
100,77)

M ay. June. Ju ly. Ang. Sept. Oct. Nov, Dee. T ota l.
$

54,853
78,359
88,543
68,224

$54,496
72,225
79.749
68,011

I01,041
72.345
73,900
70,092

$
73,794
92,043
80,087
77,351

$
77,793 
90 380 
95,270 
90,523

j88,074
112.503
109,734
104,273

$
98,097

108,838
123,088
98,637

$
94,779

108.995
149,079
115,885

S
856,724

1,071,829
1,105,102
1,076,371

1,040.125
1,183,701
1,314,913
1,343,362
1,184,080

1,197.550
1,153,479
1.201,085
1,254,029
1,218,772

,000,033 
,117,003 
,325 710 
,301,039 
,181,784

,000.040 
.251,603 
L,452,901 
L,391,819 
L,243,909

,155.809 
.329,113 
362,983 
,513,040 
L,385,585

1,203.023
1,430.226
1,549,834
1,742,00
1,070,075

1,303,385
1,349,312
1,536,274
1,461,922
1,603,413

1,458,752
1.458.640
1.312.739
1,235,082

2.584.508 
4.773,304 
5.909,440 
L0,291,883

199,278
208,672
221,573
239,385

211,257 
216,616 
200,41- 
230,431

198,270 
195 989 
195,970 
224,381

224.920 
232 522 
216,590 
225,824

201,439
260,357
201,10
299,973

300,155
307,040
281,413
349,503

278,429
308.200
274.132
813,000

240,062
261,207
28S115
206,909

2.800,080
2.840,771
2,790.459
3,093,514

85,027
115,120
121,898
*88,562

101,935
102,282
109,751
*85,013

96,229
107,374
97,212

*85,965

105,707
129,005
124.2311

*112,808

112,524
131,513
149,950

*142,658

111.011
152,599
154,381

*147,815

109.014
157.078
122,190

*123,717

109,699
117,441
118,297

*120,871

1,209.109
1,392,587
1,448.258
1,305,205

257,040
331,173
287,497
247,112

271,382
323,845
257,202
249,522

316.787
335,20i
820,938
280,214

881,454
881,746
348,187
299,198

832,219
305,474
303,103
302,097

351,310
375,815
270,181
307,430

300.782
345,306
270.079
284.080

253,356
800,385
308,912
314,195

3.334,978
3,900.798
3,538,005
3,361,235

38,951
56,629
57,046
49,929

37.402
56,022
58,050
52,701

51,000
03,435
74.850
58,050

54,264
75,831
83,172
62,9¿2

57,352
76,934
70.252
72,519

58,289. 
70,695 
68,574 
70,932

61,188
58,051
71,228
68,294

47,090
51.530
65,584
67,732

529.319
713,103
762,027
706,407

559,577
646,730
652,661
591,091

017,251
007,508
068,070
591,200

702,635
731,503
730,944
608,393

856,398
880.556
859,904
720,005

912,692
934,945
910,904
755,825

858,674
901.019
889,037
767,047

749,91f 
801,187 
753.857 
733,038

701,000
749,220
092,712
703,920

8.215.495 
8.810,610 
8,709,27 > 
7,993,170

1,079,450
1,505,261
2,009,872
1,981,127
2,031,904

2,083,802
1,437,104
1.937,916
2,077,182
1,992,485

1,888,358
1,625,000
1,824,705
1,735,199
1,812,834

2,173,945
2,080,858
2,495.124
2,447,495
2,224,304

2,262,981
2,186,400
2,909,105
2.707,110
2,640,035

2,931,001
2.270,444
2,742,480
2,083.597
2,858,258

1.816.133
2,199,421
2,502,773
2,233,891
2,318,053

1,905,490
2,027.0002,170,918
2,000,299

72,329,9.5

21,176,455
21,550,804
26,110,368
25,4»3,012
20,550,427

140,779
128,379
112,309
120,510

132,601
144,143
123,577
110,812

151,763
120,093
128,392

*112,707

170,380
158,061
150,514

*140,499

172,215
158,220
153,874

*105,508

170,305
145,021
150,577

*174,215

101.704
149,908
135.400

*159,071

139,458 
14i 1.040 
132,985 

*160,834

1,784.093 
1,059,257 
1,540,115 

cl,670,711

1,027.933
2,033,514
1,985,768
1,875,230

1,619,431
2,023,181
1,919,902
1,865,500

1,404,927
1,829,2’Nj
1,949,545
1,894,000

1,545,198
1,851,209
1,825,34s
1,707,000

1,950,710
2,220.084
2,201,241
2,273,000

2.250,975
2,531,128
2,539,790
2,892,000

2,072,973
2,387,662
2,808,877
2,038,000

1,904,709
2,150,913
2,218,998
2,335,000

20,380,725
23,659,822
23,470.998
24,410,959

2,110,947 
2.157,200 
2,070 829 
1,932,750

2,043,510
2,213,021
1.996,275
i;997,079

2,059.932
2.160,031
1,970,177
2,030,803

2,211,622
2,403,459
•2.027,932
1,922,235

2,553,041
2,047,908
2,340,914
2,552,324

2,001,445
2,793,991
2,523,843
2,878,469

2,109,432
2,308,542
1,990,509
2,259,541

1,820,929
1,700,556
1,951,746
1,971.397

28,977,608
25,024,002
23,491,898
24,301,058

402,882
449,584
513,349
478,152

874,094
442,878
466,514
470,508

359,459
444,333
466,760
473,523

422,718
495,020
409,130
476,229

522,200 
523.49) 
527,884 
000,9u5

548,852
073,880
042,460
699,884

515,008
583,185
540,959
588,580

304,946
442,987
44l.li<0
465,811

4,962,200
5,515,285
5,781.932
5,814,809

196,215
205,540
205,195
192,175

193,372
199,929
192,438
179,276

217.198
190.123
209,515
177,087

237,490
240,517
244,117
200,850

205.644
249,880
250,988
219,250

249,443
249,507
241,145
220,266

223,303
211,204
190.313
194,078

190,564
177,395
203,093
205,706

2,576,103
2,482,824
2,434,780
2,373,407

208,210
208,208
224,937
187,247

188,835
208,820
212,051
200,380

223,168 
228,358 
226,70 ¿ 
222,929

228,334
241,133
230,451
238,185

243,241
239,787
242,797
241.225

240,384
260.333
242,381
257,163

242,827
234,425
231,180
252,070

208,814
234,687
239.030
261,716

2,507,135
2,590,195
2,058,185
2,081,547

593,922
626,018

*521,810
*478,820

545,444
678,781

*391,781
525,341

523,165
709,825

*400,400
551,063

578,443
699,003
470,350
502,734

599,191
600,601
521,957
508,094

642,213
720,445
567.285
626,363

495,769
036,858
402,459
672,983

448,816
557,939
421,359
504,179

6,404,980 
7,301,540 

/i5,552,104 
6,119,053

240,670
283,157
295,401
270,335

210,995
304,897
307,810
274,470

243,525
311,784
278,037
298.824

289,287
302,564
312,723
328,496

320,358
394.434
369.311
379,424

386,210
455,593
412,289
411,380

360,730
409,065
380,180
400,781

341,342
374,945
376,803
408,554

3.351,857
4,144,275
3,1)93,622
4,119,147

175,113
229,604
223,29s

*173,000

100,240
206.322
179,343

*157,721

148,503
184,427
172,853

*151,470

100,157
203,805
174.328

*155,758

187,440
204.863
172,199

*167,020

199.007 
257,779
188.007 

*178,735

203,442
234,017
158,315

*175,541

206,170
199,665
171,844

*177,03«

c2,165,219 
c2,542,943 
2,252,988 
1,936,808

70,03£
151,730
133,03'

*102,254

89,555
144,007
125,501

*129,579

107,992
103,452
120,432
139,430

141,192
184,950
131.652
150,963

182,903
212,501
185,271
211,103

217,023
241,771
211,001

*290,011

235,908
220,715
100,05«

*240,409

228,797
187,614
142,04«

*205,880

1,019,816
2,116,041
1,727,595
1,620,701

9 748,004 
0 748,801 
0 788,801 
3 822,a8(

708,302
702,403
727,059
764,607

837.981
772,792
704,233
723,007

922,833
920,622
837,443
840,891

938,385
1,045,902

910,068
934,229

1,106,852
1,183,468
1,078,544
1,112,719

1.101,929
1,119,010
1,099,074
1,069,390

1,174,800
1,021,574
1,069,505
1,126,460

10,800,705 
11,039,633 
10,47 -.442 
10,942,926

0 143,051 
7 153,55t 
3 134,33' 
9 125,77f

148,186
100,305
130,040
136,786

140,052
154,07«
127,71fc
134,110

100,531
100,478
129,480
120,340

193,170
201,90«
100,02«
107,286

204,003
210,842
184,807
178,708

170,833
201,930
152,169
167,419

156.880
158,754
150,541
160,681

1,945,532
2,025,109
1,712,389
1,078,330

6 180,47' 
3 234,15
1 /173,081
2 f  100,0Ot

192,317 
217,574 

/  173,671 
/  167,544

215.97" 
217.018 

/173,188 
/107,005

292,171 
319,713 

/  228,851 
/  242,800

288,256 
292,968 

/245.22C 
/  242,461

281,140 
270,941 

/  224,500 
f  227,110

264,733 
235,972 

/185,04« 
/  207,397

208,57' 
202,81* 

/  167,94« 
/  234,25t

2,740,227 
2,927,533 

/2,8O2,028 
fii,412,078

3 958,13(
0 1,662,34!
1 l,156,10i 
9 |l,102,41'

1,215,490
1,090,706
1,032,350
1,038,172

1,003,70S 
1,124,77e 
1,060,104 
1,057,33V

1,043,918
1,251,12'
1,117,3k
1,077,48'

1,114,516 
1.334,171 
1,145,36f 
1,140,97!

1,215,932 
1,504,465 
1,291,714 
1,262,34«

1.200.90S
1,307,394
1,199,59*
1,129,022

1,221,50t 
1,272,924 
1,292,12' 
1,163,31t

12,981,432
14,170,248
13,662,405
13,671,330

7 74,00
6 66,38!
7 ‘ 101.02, 
4 78,84'

65,741 
78,534 

117,70S 
i 81,721

68,31)
88,051

105,47)
83,81t

f8O,50S
101,991
114,001
95,82

84,47'
101,385
110,38'
105,19.

Il 120,706 
139,186 
126,245 
133,795

130,18( 
154,20" 
142,186 
150,96)

146,44!
150,741
174,638
158,93!

1,129,380
1,299,425
1,428,682
1,339,848

9 67,61 
7 93,29 
3 95,03 
0 98,431

75,51 S 
7 91,04' 
1 90,583 
3 108,486

73,15<
88,231
90,891

110,27

75,17 100,58, 
3 90,03 
1 134,22

85,581
98,24
99,20

148,60'

5 86,706 
9 112,524 
3 103,83' 
5 160,2»

80,90
103,94.
95,21

132,99

il 82,251 
j 75,52! 
5 87,58! 
1 107,241

9 906,339 
9 1,058,004 
3 1,114,310 
3 1,365,277

* Approximate figures, b June, 1882, figures (as well as those ior June in preceding years) Include miscellan’s rec’pts for the whole of the fiscal year ended 
with that month. Since that time these receipts have been added to each month's earnings, and thus distributed evenly through the year, c Embracing cor
rections found neoessary after monthly totals had been published, d Includes So. Kansas road in 1883,1831 and 1885. f  Not including Ind. Deo, & Springf. q Not 
noluding Utah lines in either 1881 or 1885. hjtaoludlng 1135,00« tra»o balances,
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS-(ConcIuded).
J a n . Feb. M arch

M inneapolis dk St. L ou is—
1882 ........................... (854 m.)..
« 8 3 ........................................1854 m.)..

1888 ...................................... (854 m.)..
M obile dk Òino—

«*§g................................................. (528 m.)..
1883 .................................... (528 m.)..
}8g5 ................................................ (528 m.)..
1886. .  . . . ................................ (528 m.)..

N ashville  Chatt. dk St. L ou is—
1882 ................ (539 to 550 m.) .
1883 .......................... (550 m.)..
1884 ........................... (580 m.)..
1885 ........................... (580 m.)..
1886 ........................... (580 m.)..

N ow  Y o r k  L ake E rie dk W est.—
1882. .  .................... (1,020 to 1.060 m.)..
1883 / .....................(1,060 to 1,620 m.)..
188 4 / ............................................(1,022 m )..
1 8 8 5 / ........................................... (1,622 m.)..
1880 . . ...................(1,009 to 1.020 m.)..

New Y ork  dc New England—
1881 ............................ (316 to 384 m.)..
1882 ..................................  (384 m.)..
1883 .................................... (384 m.)..
1884 .................................... (384 m.)..
1885. .  ... . . . .   (3 8 4 m.)..

N ew Y o rk  Susq. &  W«*st.—
1882 ............................ (88  to 144 m.)..
1888....................................... (144 m.)..
1884 ...........................(144 m.)..
1885 ........................... (144 m.)..
1886 .......................... (144 m .)..

N orfolk  dk W est.—
1882. .  .  (428 m.)..
1883 ............................ (428 to 502 m.).
1884 ........................... (502 m.)..
1|85........................................(502 m.)..
1886. ........ .......................... (502 m.)..

Northern C e n tra l-
1882........................................ (322 m.)..
1888........................................ (822 m.)..
18£4....................................... (323 m.)..
1885. ............................................................(323 m.)..

N orthern Pacific—
1882 ............................................................(972 to 1,419 m.)..
1883 ...........(1,685 to 2,365 m .)..
1884 ...........(2,449 to 2,453 m.)..
1885 ...........(2,453 to 2,691 m.)..
1^ . . . . . . . . . . . ....................(2,74i  m.)..

Ohio &  M iss iss ip p i-
1882. .......................................(616 m.).
1888....................................... (616 m.)..
1884 ........................... (616 m.)..
1885 ........................... (616 m.)..
1886. .................................... (010 m.)..

P eoria  D ecatu r dk E v a n s v ille -
1 8 8 2  .................................. ..(2 54m.)..
1883 ........................... (254 m.)..
1884. .  . . ........................ (254 m.)..
188o........................................ (254 m.)..
1886. .  . . . . . . .  ..............(254 m.)..'

Pennsylvania—
(All lines east o f Pittsburg & Erie)—

1882 ............. . . . . .  (+1,887 to 1,081 m.)..
1883 ........ (+1.981 to 2,036 m .)..
1884 .....................(+2,036 to 2,202 m.)..
1885 .....................(+2,202 to 2,300 m.)..
1880 ..............(t2 ,300 m.)..

P hiladelphia  &  R e a d in g -
1882 ........................... (846 m.)..
18835........................ (846 to 1,583 m.)..
18845............. .....................(1,583 m.)..
188^5.................................. (1.583 m.)..
1886 ....................... (1,583 m.)..

R ichm ond &  D a n v il le -
1882. .  ......................... (7 5 7 m.)..
1883 .....................................  757 m.)::
1884 ........................... (757 to 7 7 4 m.)..
1885 ...................................... (774 m.)..
1888--;------ ... ... ............... (774 m.) .C harlotte C ol. &  A ugusta—

1882 ...................... (308 m.)..
1883 .....................  (808 to 337 m.)..
1884 ............. (337 to 363 m.)..
1885 ...................... (363 m.)..
1886 ..................................(3 6 3 m.).

Colum bia dk G re e n v ille -
1882 ...................... (294 m.).,
1883 ................... . . . . (2 9 4  m.)..
1884 .....................  .(29 4  5 .)
1885 .........................   (294 m.).:

V irgin ia  M id la n d - ‘ ;
1882...................................(353 m.)..
1883 ........................(353 m )
1884 ................................. (353 m.)::
1885. . . . . . . . . .....................  (353 m.)..
1886 ...................... (853 m.)..

W estern  N orth C a r o lin a -
1882 ............. (165 to 190 m.)..
1883 ............. (190 to 206 m.)..
1884 ..............(206 to 274 m.)..
1885 ........................ (274 m.)..
1886 ........................ (274 m.)..

S t. I .. A lt. dk T . H . M ain L ine—
18*2................................... (195 m.)..
1883 .......................(195 m .)..
1884 .......................(195 m.)..
1885*.................................. (195 m.)..

„  1886*................................. (195 m.)..
St. L . A lton  dk T . H . B ranches—

1882 ....................i .. (121 m.)..
1883 . (121 to 138 m.)..
1885*................................ .¿1 3 8 m.)..
1886* ... . . . ...........................(1 3 8 m.)..

St. L ou is  ok San Francisco—
1882 ............................................................(661 m.)..
1883 ............... (725 to 742 m.)..
1884.  ............... .(7 7 6  to 815 m.)..
1885*..........................................(815 m.)..
1886* ....................................¿»is

St. Paul M inn, dk M anitoba.—
1882 ..............(912 to 1,020 m .)..
1883 .......... (1,250 to 1,324 m .)..
1884 .... . (1,327 to 1,471 m.)..
1885 ................................. . .(1,4 7 1 m.)..
1886*.........................................(1A71 m.)..

Union P acific—
1881 ........(a 2,854 to 8,300 m.)..
1888...... ........... ..(a 3,800 to 8,942 m.)..
1883.  ............. (a 3.9 4 2 t o 4 ,2 5 6 m.)..
1884 ........(a 4,256 to 4,476 m.)..
1885.  ........................................(a 4,476 to 4,499 m .)..

W abash  St. L ou is dk P a c ific -
1882 .....................(3,348 to 3,518 m ).
1888.................................  ,(3,518 m.) .
I « « * .......................   (3,549 m.)..
1885 ...........(8,549 to 2,373 m.)..
1886* ................ ...........(2.361 m.) .

159,676
216,212
179,228
201,681
166,805
170,753
197.388
186,992
18t,986

1.318.997 : 
1,524.869 
1,567,311 : 
1,315,443 :

189.749 
213,840 
245,681 
243,047 
230,420
43,827
68,107
64,055
70,665
81,650

168,572
200,487
213,020
230,350
200,857
407.368 
499.252 
409,846 
404,216
245.369 
358,985 
614,103 
553,582
480.749

148,167
184,845
185,275
190,956

212,019
265,222
296,311
259,471
263,934
51,219
76,974
71,704
91,098

174,769
217,334
210,298
219,321

414,789
506.865
462,564
483,360
373.141
503.903
978,956
691,612

A pril. M ay. June, 
f "100,619 

135,868 
151,301 
151,255

136,184
123.72
140,036
108,785

216,913
261,044
275,891
275,507
262,102
52,152
78,511
82,278
90,331

171.793
190,996
211,522
206,484

420.490
476,335
454,749
450,010

136,704
170,661
161,957
147,700

231,518 
285,392 
306,690 
283,531 
271,05r
61,673
88,152
82,97
90,222

J u ly . Aug.
» "  122,893 

123,291 
155,252 
132,276

137,475
156,584
143,606
124,535

280,951 246,389 830,736
802,145 
300,301

66,071
49,622
64,590
61,275

*53,963

3,373,821
3.929,357
3,574,283
3,277,522

189,787
216.058
218,190
182,116

11,843,144 
2,580,956 

ï 1,861,214 
1,737,458

280,524
346,490
391,825
300,794
327,248
70,739

103,637
105,828
101,353

222.160
261,711
228,408
250,404

625,970
587,272
510,427
451,370

Sept. Oct.

173,710
151,576
173,739
172,410

694,067
850,223

1,022,438
1,000,011

,603,075
1.608,775
2.195,801
1,846,866

289,628 
259,757 
266,889 
325,653 

*2 76,800
61,775
70,618
65,376
80,494

*60,491
70,568
71,077
56,646
72,343

*58,984
76,021

104.388
107,115
106,004
84,606
13,042
20,090
29,212
34,911
34,189

107,227
132,093
114,443
97,267
89,236
66,950
71,892
65,525
58,262
59,040

254,040
280,990
313.759
315,933
282,607
395,028
493.148
452,570
462,125
409,176

73,468
94,109
82,931
81,093

77,272
95,591
71.928
70,311

102,153
128,760
182,157
93,400

56,092
63,566
66,878
73,038

240.139
229,411
322,805
302,663

416.086
398,614
407,446
395,217

80,951

740,113
702,041
576,011

1,618,679
2,097,417
1,916,854
1,531,694
1,674,949
1.229,965
1.307.783
1,251,083

1,568,778
1.775,967
1,673,224
1,540,754
1,563,949
1,184.768
1.070,758
1,285,314

1.309.564 1,104,048 
814.246

1.801,801
2,324,347
2,391,758
1.965,497
1,975,517
1,313.775
1.479,236
1,348,066
1,359,449

56 296.71S 
. 310.88S 

(2 306,47< 
)1 288,90-;

305,945
819,379
312,756
275,480

3 07,50{
0 68,171 
2 02,55£
1 53,438

58,415
58,081
59,188
50,509

8 3.855,850 
0 4.061,750 
7 4.156,305 
4 3,704,890

4,108,877
¡4,303,000
4,267,173
.3,890,409

9 1,709,712
1 1,726.010 
4 2.855,078
2 2,343,973

¡1,708,409
1,690.877
2,827.912
2,377,424

7 266,139 
4 267,409 
9 317,181 
2 301,097

263,380
297,287
2H9.329
292,077

48,208
52.954
54,810
52,828

44,052
47,961
48,241
46,286

42,158
43,092
45,728
39,481

38,987
37,308
30,637
35,017

110,835
125,825
180,8*1
124,094

119,225
137,766
137,362
124,027

16,194
21,766
33,834
37,289

10.977
27.523
32,124
86,437

97,965
102,270
104,912
84,395

102,923
101,731
104,847
73,914

07,436
58,970
71,434
54,724

70,947
60,914
55,410
47,795

234,496
262,217
339,003
357,124

252,960
289.156
356.809
319,110

577,857
815,945
789,562

*707,800

859,794
728,207
621,107

*488,317

2,072,397
2,312,074
2,363.277

2,808,259 2 
2,427,768 2 
2,351,013 2

1,093,756
,156,871

1,906,174
1,735.638

.,714.73p
3,810,489
3,148,764
3,428,294

4,149.150
4,130.950
3,989,085
3,685,105

2.026,459
2,979,094
2,767,792
2,641,852

157,875
185,902
160,669
359,790

190,196
197,799
210,586
192,865

1,880,214
2.613,134
2,104,375
1,835,664

299,573
383,347
358,571
281,638
351,611
65,801
90,685
95,417

105,3154

232,774
287,201
270,010
267,374

557.558
545,727
476,811
504,754

462,779

267,433
256,271
212,459
225,878

1,819,010
2,411,146
1,867,857
1,980,648

261,200 
304,592 
865,877i 
306,734 
339,965
71,373
94,042
99,059

105,087

272,318
331,210
288,495
285,965

4,671,179
4.775,880
4,617,894
3,956,306

1,975,993
3,538,083
3,299,015
2,940,750

N ov. D ec. T ota l.

167,745
168,523
151,985
171,525

301.054
280,062
253,332
237,134

202,668
205.660
196,001
181,488

1,818.824
2.180,982
1,703,338
1,912,526

240,764
277,061
310,092
254,420
309,743
71,322
86,782
97,275
97,344

261,235
271,279
244,810
270,649

526,685
536.094
474,805
483,594

*
142,322
145,918
171,644

306,482
289,246
2-4,637
282,577

210,676
209,999
197,512
193,327

$
1,543,423
1,622,875
1,822,111

2,184,445
2,266,642
2,160,412
2,057,881

2,162,857
2,328,893
2,358,682
2,134,527

1,691,404
1,823,568
1,570,385
1,872,887

20,203,469
23.888,705
20,363,320
19,559,054

527,714
590,748
519,795
534,011
824,769

1,397,222
1,461,511
1,522,285

457,335 393,574

4,417,602 
4,634,998 
4 458,871 
4,276,628

2,019,017
8,838,217
2,876,451
2,800,388

354,880
365,603

62,415
66,-<45
69,522

*67,021

4,660,054
4,875,348
4,447,547
4,359,174

2,229,513
8,531.436
2.940,541
2,878,370

229,982
254,691
251,819
266,294

86,217
44,094
38,299
42,745

83,240
31,755
28,148
80,974

186,026
131,313
128,433
118,993

16,814
23,261
29,629
25,787

244,380
272,282
250,923
272,277

40,788
40,785
40,879
45,982

35,012
35.023
30,880
31,682

122,696
146,777
131,806
130,570

20,184
30,553
35,719
38,833

290,717
317,594
293,147
322,961

48,296
58,786
48,070
56,259

45,109
49,205
87,879
41,327

143,491
175,860
149,890
144,738

30,734
44.957
48,794
46,821

2,116,520 2,099.898 
1,987,191 2,067,523
1,878,194 1,204,864 
,163,654 1,213.946 
,187,1411,202,032 
,114,488,1,069.075

+1739453 2,375,899 : 
1,955,396 2,304,990 : 

I1,149,682 1,418,83’. 
1.148.418,1,216.409 
1,174,322 1,234,298 

941,356 932,678

340,581
362,292
337,387
373,033

68,143
71,411
64,276
80,150

68,173
64,849
51,130
63,400

162,560
185.205
170,26s
167,304

27,172
40,241
42,879
45,864

421,706
429,834
429,179
425,516

99,125
98.205
96,753
95,477

113,806
86,247
98,019
88,737

167,017
176,167
167,595
152,939

26,897
44,006
41,513
46,771

974,051
941,266

1,014,862
*998,858

I 2,996,201 
Ì 3,035.275 
I 2,948,059 
’ 2 649.214 
I 2,768,627,

270,033
801,961

56,085
61,835
57,139

*62,637

4,373,825
4,473,479
3,950.937
3,971,539

2.256,749
3,654,916
2.554,133
2,666,450

362,922
363,704
371.276
365,998

88,528
82,021
84,558
77,735

109,11270,158
88,162
78,023

136,826
147,046
122,715
132,291

23,337
36,132.
38,639
43,059

72,817
74,961
60,854
67,050

333,026
395,462
396,957
408,365

917,129
847,003
879,440

*865,878

240,064
251,132
215,422
239,050
311,016
67,522
73,831
87,686
86,405

224,758
232,752

¡247,103
249,432

490,003
409,152
442,269
507,699
555,058
856,184
758,229
775,371

348,488
283,076
312,904

49,546
61,105
57,055

*61,294

1,795,371
2,297,643
2,315,563
2,592,529

322,448
834,640
360,710
848,182

80,851
77,913
83,090
76,349

97,537
65,570
83,897
75,734

115,824
118.443
115,614
124,160

26,944
83,784
37,240
39,574

2,809,943
3,393,544
3,627.257
3,246,713
3,449,464

723,437
1,003,661
1,034,210
1,092,354

2,429,738
2,812,775
2,711,152
2,771,121

5,800,175
6,088,131
5,521,878
5,490,922
6,984,897

10,149,050
12,613,305
11,349,099

4,225,500
3,702,959
3,679,615

768,584
721,255
759,767
733,413

21,834,598
80,800,199
30,972,161
29,230,543

3,663,432
3,845,152
3,873,724
3,963,490

758,557
828,900
775,527
810,976

799,150
737,890
088,321
690,091

1,497,170
1,680,193
1,590,098
1,544,175

250,791
382,017
485,726
460,948

1,500,580 
1,484,069 
1,323,926 

cl ,252,943

875,460
832,408
741,150

C761.503

8,789,021
8,389,095
8,314,197
7,490,320

29,124,6882.451,407 
2,479,290,29.54S;8752.322.893---------
2,819,5 s6 
2,348,487

1,772,544 1.682,382 
1.779.841 1.737.182 : 
1,427,537 1,427,875 
1,132,306 1,236,160 :

* Approximate figures.
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