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^iuaticial.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,
NEW YORK.

BuflliiMM Founded 1 706.
iMorporated iin<1<-r Laws at Nlat4> of New York, 1858.

Reorganized 1H70.

Engraveks and Tkintf-rs of
BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.

ENGRAVING AND PRINTING,
BANK NOTES, SHARE CERTIFICATES, BOXD8
roK GOVEK.VMENTS ANI> COKI'OltATIONS,
DRAFTS CHECKS, BILLS OF EXCHANGE,
BTAMFS, Ac, lu (he Oncnt and moat artlatlc aljle

FROM 8TEEL PLATES
mik SPKt'lAL SAKKGI Aims lo PKKVKNT ( 01 STEBFElTIXa,

S|tc«lal paiH-r^ iniiniifur<iir.-«l exdiulvelf Tor
ue of (he Cuiu|>ajijr.

SAFETY COLORS. SAFETY PAPERS.
Work Executed In Fireproof BuUdlnsa.

UTHOORARHIC AMD TYPE PHINTIKO.
RAILWAY TICKETS OF IMPRO\ ED STYLES.

Show Cardts Labels, Culendartu

BLANK BOOKS OF EVERY DESCRIPTION.
ALBERT G. GOODALL, PresidenL

VlCE-l'RKSlDENTS :
,

J. MACOONOUGH, A. D. SHEPARD.
W. M. SMILLIE. TOURO ROBERTSON.

6. H. STAYNFR, Treas.

.
THEO. H. FREELAND, Secty.

ASA P. Potter, Preat. J. W. Work, Cashle:"

Maverick National Bank,
BOSTOX.

CAPITA!,, $400,000
SURPLCS, 400,000
Acooonts of Banks and Bankers solicited.

Collections made upon favorable terms.
GoTemment Bonds booKbt and sold

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No. 2 Exchange Conrt, New York.
Stocks, Bonds and V. s. Qovemment Securities

Bounht and Sold on Commission.
WM. C. KLOyi>-JoXE8, WILLIAM RuBISONMembers New V'ork Stock Exchange.

Andrews, Adams & Kelloffff
BANKER.') AND BROKERS,

78 & 80 Broadway, New York.
Bills of Exchange and Cable Transfers on the Union

Bank of London.
Buy and Sell Stocks and Bonds for InTostment or

on .Margin.
Correspondence Solicited

lgember« New York Stock Excbange.

TIIVKER A WESTON,
BANKERS AND BROKERS,

No. i EXCHANUE COURT,
Ne»» York.

HKNBY C. Ti.VKEK. Member N. Y. Stock Kich._R«S88K1LAUI Weston.
^^^... a^y-u.

STOCK BROKER.
Lansdale Boardman,

NEW YORK, 80 BROADWAY & 5 NEW ST.
TROY, N. Y., No. 17 FIRST STREET.

Stock Rich ge mambentalpi prirate wires all faculties

^inatijcial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street

GORHAM M'Pg Co.,
SIETERSniTHS,

BROADWAY AND NINETEENTH ST.

AND 9 MAIDEN LANE.

Houghton Bros. & Co.,
BANKERS,

raiLW^AUKEE, 1¥IS.
COLLECTIONS made In any part of the country

at lowest rates. Accounts of Banks, Merchants and
others solicited.

Refer to—
Merchants' National Bank and Bank of North Amer>
lea, New Vork ; Mercbunts' National, Chicago; Mav-
erick National, Boston.

Memben N. Y. and Philadelphia Stock Exchanges.

L. H. Taylor & Co.,
BAKKBRS

8. 1¥, €or« TUIrd and Chestnat Sta.,

PHILADELPHIA.
Deposits received subject to check at sUht, and

Interest allowed on daiijr balances.
Stocks* Bonds, Ac, bought and sold on cummisslon

In Philadelphia and other cities

.

Particular attention given to information regarding
Investment Securities.

Private wire to New Tork.BaItimore and other places

Henry S. Ives & Co.,
BANKERS,

No. 25 NASSAU ST., NBW YORK.
P. O. BOX 1.422.

Transact a general banking business, inotadlng the
purchase and sale of securities listed at the New
York Stock Exchange, or in the open market.

Receive deposits subject to check at sight and
allow interest on dally balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of Invest
ments for institutions and tnut funds.

Walsh & Floyd,
STOCK BROKERS,

No. 26 BROAD STREET, NEW YORK.
James W. Walsh, Jb„ Nicoll Floyd, Jb
Member N. Y. Stock Excbaose.

financial.

Gorham, Turner & Co.,

BANKERS AND BROKERS,

miUs Building, 35 W^all St., New York

Traneaot a general banking business, includ-

ing the purchase and sale of stocka and bonds

for casli or oa margin. Buy and sell Invest-

ment secuTllles on commission only. Interest

allowed on deposit, subject to check at sigbt.

Adstin U.,Gokham. Ciias. W. Turner,
Chas. C. Noble. Member N. Y. Stock Exoh.

J. C. Walcott & Co.,
BANKERS AND BROKERS,

No. 24 Pine Street, New York.

Transact a General Banking Business.

stocks and Bonds bought and sold on Commission,
Orders received in Mining Stocks, and in Unlisted
Securities. Collections made and loans negotiated.

Dividends and interest collected.
Deposits received subject to Draft.

Interest allowed. Investment securities a specialty.
We i.ssue a Financial Rept^rt weekly.

Branch Office, 320 Broadway,
Connected by Private Wire.

Jos. C. Walcott, ) Members of the New York
Frank F. Dickixson, ) Stock Exchange.

JAHXS WHITELT, H. CBUOXH OAKIilT.
Maynard C. kyri.

Henry H. Dodge, Washington, D. G.
Wm. R. Traveks, Special Partner.

Prince & Whitely,
No. 64 BROADIVAY,
Branch OrricES j

, NEW YORK.
ISO Fifth Ave., New York.
639 15th St., Washington, D. C

Buy and sell on commission all classes of Raliroftd
Securities; also Grain and Provisions.
Private Telegraph wires to Philadelphia, Wilming.

ton, Baltimore, Washington, Bridgeport, New HaTM.
Boston and Pittsburg.

Chrystie & Janiiey,
BANKERS,

Nos. 23 6c 25 Naimau St., New ITorlc.
Receive deposit * aud cunsignraenls of Bullion.
Deal iu Investment Securities and Foreign Bz-

change and invite correspondence.
Particular attention given tu loformaUon regarding

Investment Securities.

Wm. v. CAaoLix,
Member N. Y. Stock Bxohange.

CHARLSS F. Cox

Carolin & Cox,
Bankers & Cemmtaslon Stoek Brokers

No. 55 BROADWAY.
Branch Office, 3 15 Madisun Av., cor. 42d St., New York
Deposits received subject to check at sight, an 1

interest allowed on daily balances. All Stocks and
Securities dealt in at the New Vork Stock Kxchanga
bought and sold on Commission, for Cash or upon
Margin.

Simon Borg & Co.,
No. 17 NASSAU ST., NEW YORK.

DEALERS IN AIJ- KINDS Or

Ballroad and InTestment Securities.

BODTHBSH BBCUKITIK. A SFBCLUXT.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHAMIB

2 Exchanse Court, Neir York.
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Drexel, Morgan & Co.,
' WALL STREET, CORNER OF BROAD,

NEW YORK.
Drexel & Co.,

Cor, of&th&ChestnutSts.

PBI I.ADELPHI

A

DrexeI,Harjes&Co

31 Boulevard Haussmann,

PARIS.
DOMESTIC AND FOREIGN BANKESS.
Deposits received subject to Draft. Securities

bought and sold on commission. Interest allowed on
Deposits. ForeiKn Exciiange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
available in all parts of the world.

Attobnkts and Aoettts of
niemrs. J. S. niOROAN tc CO.,

Ho. 22 OLD BROAD STREET, LONDON.

Brown
Fhila.

Brothers & Co..
Boston.NEW YORK

AND
ALEXANDER BROIVN &. SONS

BALTIMORE.
Buy and Sell Bills of Exchange

ON GREAT BRITAIN AND IRELAND, FRANCE
GERMANY, BELGIUM, HOLLAND,

BKLANI), NORWAY,

I^wrjeifln gjEJCfeangje.

SWITZ-
DBNMARK,

SWEDEN AND AUSTRALIA.
lie Conunercial & Travelers' Creditsm STEBLINO,
Available in any part of the world, in FRANCS for
ue In Martinique andGuiidaloupe, and in dollars for
Ue in this and adjacent countries.

intake Telejjraplilc Transfers oflTIoney
Retiveen this Couutry and Europe.

JKAKE COLLECTIONS OF DHAFT8 drawn
abroad on all points in United States and Canada,
and of drafta drawn In the Ignited States on

foreign countries

j

and their London bouse, Messrs. BROWN, SHIPLEY
A CO., receive accounta of American banlis, firms

and individuals, upon favorable terms.

-J & J. Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SBIITa, PAYNE & SIUIT.H'S,

BANKERS, LONDON
AANCHESTER & COITNTIT BANK,

"LIMITED,"
MANCHESTER, PAYABLE IN LONDON;
VI.STER BANKING COMPANY,

BELFAST, IRELAND;
AND ON THB

NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;

ALSO,
CABLE TRANSFERSAND LETTERS OF CREDIT.

August Belmont & Co.,
BANKERS,

Nos. 19 & 31 Nassau Street.
ISSUE TRAVELERS' CREDITS, available In all

parts of the World, through ,

Messrs. N. RI. Rotlmchlld & Hons, London.
" de RotiiNchilil Bros., Paris.
" 91. A. de Koihscbl!d<&8ons, Franb-

lori o\iii.

8. ni. deRothochild, Esq., Vienna.
AND THEIK CORRESPONDENTS.

Draw Bills of Exchange on, and make Cable Trans-
fers to, England. ^Yance and Germany.

J.
& W. Seligman & Co.,

BANKERS,
No. 23 BROAD STREET

New ITork.

Issue Letters of Credit for Trayelers,
On SELIGMAN BROTHERS, London.

SELIGMAN FKI;KES & CIE. Paris •

SELIGMAN & ^TEl'THElMER. Frankfurt.
AL8BERG GOLDBERG. Amsterdam.
ALTMAN A STETTHIEMKR. Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchanfre and make Telegraphic

Transfers of Money on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JESIJP, PATON & CO.,

62 WUllam Street, New York.
Accounts and Agency of Banks, Corporations,

firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for ('oi;»oratiors in paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and st-curities bought and sold on

commission, at the Stocli Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THB UNION

BRITISH LINEN

John Munroe & Co.,
No. 32 Nassau Street, New Yoik.
No. 4 Post Office Square, Boston.

luoe Circular Letters of Credit for Trave r»' Use
Abroad against Cash or Satisfactorj

Guaranty of Re-payment,

Excbanee on London, Paris, Berlin
and Zurich.

CEEDiTB Opened and Payments Made bt Cable.
Paris House—raUNROE & CO.

BANK OF
CO. BANK,
SCOTLAND.

LONDON
LONDON AND

Maitland, Phelps & Co.,
B A ]« K E R S

COMMISSION
22 &

MERCHANTS,
24 Exchanee Place,

New York.

bills of exchange, letters of credit,
telegraphic transfers of monet

ON MEXICO, CDBA, dec., &e.

J. Kennedt Tod.
H, O. NORTHCOTE.

AUIZANDER BARINO
Member N. Y. Stock Excb'ge

Schulz & Ruckgaber,
BANKERS,

«9 \riLLIAin STREET, NEW YORK
COUKE8PONDENT8 OF THE

International Bank or London
(Limited), London.

Ilesars. Jobn Berenberg, Gossler&Co.
Hamburg,

nessrs. iriarenard, Krauss ic Co., Paris
nm. S'°J°"i"''*"^ "'"' Travelers' Credits.BUIa of Exchange. Cable Transfers.

J. Kennedy Tod & Co.,
No. 63 TVILLTAM STREET,

BANKERS.
Act as Agents for Banks, Bankers and Railroad

Companies.
Issue commercial creiilts. also foreign and domestic

travelers' letters of credit in pounds sterling A dollars.

OflTer Investnient Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian. British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts,

Sell Bills of Exchange on

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange.
DlALEltS IN FOUKia.V EXCHANOK, GOVERNMENTAND OTHKK INVESTME.NT KoNDS

"'"''"*

c^ -.^^."."i;!'"*" 'i>^^'^ A SPECIALTY.
*n ^"J' ,^*- ""<• «2 Greene St., N.Y.
™„J5 ""'!,'""

"".""°i'"''"''"°''"'' I'lvestment or onS hlin
' *<'"'""'^"" '*'"*" *" " "»» New York Stock

Canadian Bank of Commerce.
CAPITAL, $6,000,000. BURPLCS, t2,IOO,0OO.

J. H. GOADBY & B. E. WALKEK,
JOI.NT AGENTS,'

6 EXCHANUE PLACE, NETIT YORKBUT AND SELL S'mu,|NG EXCHAN'GE. CABLE

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTORNETS AND AGENTS OF

Messrs. BARING BROS. & CO., London

COMMERCIAL CREDITS,
Circular Credits for Travelers.

Cable Transfers and Bills op Excranoe on
Great Britain ani> the Continent.

WovHQn %xc}tunae.

Heidelbach,

Ickelheimer & Co..
29 TFILLIAM STREET,

Cor. Exchange Place, NEW YORK.

FOREIGN BAIVKERS.
BUY AND DRAW BILLS OF EXCHANQB,
MAKE CABLE TRANSFERS, ISSUE TRAVHJL.
EBS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLE

IN ALL PARTS OF THE WORLD, ON
Messrs. C. J. Hambro & Son. London.

gaufejetJB and %voUtve.

J. A. Kohn & Co.,
BANKERS AND BROKERS,

19 Broad St.,N. Y., Mills Bulldlnc,
Transact a General Banking Business.
Foreign Exchange, Bonds, Stocks and Misoella.

neous Securities bought and sold on commission.
JtTLina A. Kohn. David Ocas. Moritz Ochs.Memb. N.Y. Stock Bzoh. Memb. N.Y. StockEi

Hamihon & Bishop,
BANKERS AND BROKTCRS,

No. 36 PINE STREET. NEW YORK.
(Members New York Stock Exciiange.)

Accounts of Banks. Bankers and others received.
Interest allowed on balances. A strict 1 y ComniisslOB
Businessin the purchase and sale of stocks and bonds.
Private Telegraph Wire to Albany, Troy, Syracuse.

Rochester, Utica, BulTalo. Cleveland and Chicago.
Draw on City Bank of London in amounts to suit.
Special attention given to Securities for investment.

WALSTON H. Brown. Fred. a. Bbown.
HiKBKRT p. Brown.

Walston H.Brown& Bros

BAIVKERS,
NO. 30 NAS8AI7 STREET,

NEW YORK.

Rolston & Bass,
No. 20 BROAD STREET, NEW YORK,

STOCKS, BONDS
AND MISCELLANEOUS SECI7RITIB8
Correspondence Solicited.

Quotations cheerfully fumtshetf
Wm. h. Rolston, w. Alex. Bass, Jr.

Member N. Y. Stock Eioh'ge.
MftmhPrChlfwgn Sfnck KrchV«.

John Howard Latham. Frkdirick W. Pxkbt

J. H. Latham & Co.,
UNITED BANK BUILDINQ,

No. it -WALL STREET, NEIV YORK.
City, Connty, State, Railroad, District of Columtila

Bonds and Foreign Exchange.
Correspondence Solicited.

Howard Lapsley & Co.,
BANKEES AND BROKEB8,

(Mortimer Building.) No. 1 1 WALL ST.,)

New York.
PRIVATE WIRE TO BOSTON.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable ulldlng,New York
LETTERS OF CREDIT AND

Clll«:i'I.AR NOTES
Issued for tlie u.ne uf tnivelers In all parts of theworld. Bills (irHwn on the Union Bank of London,

relegraphic transfers nmrteto Londi.n and lo various
Places in the United States. Deposits received sub-Wet to chec k at sight, and Interest allowed on bal-
ances. Government and other bonds and Inyestmeut
securities bought and sold on oommUsJon. '

CALOWELE. WAtiHBURIV &
TOWNSEKD,

BANKERS AND BROKERS,
No. 3 WALL STREET.

Transact a general Banking Business, Including tb*
Purchase and Sale of all Srcurities dealt In at the
New York htock Kxchange
Interest allowed on deposits subject to sight draft

C. B. Caldwkll. Lansing C. Washburn.
Chas. .1. TownseND. Member N. Y. Stock Kxchann

Asiel & Co.,
BANKERS AND BROKERS,

No. Bl EXCHANGE PLACE.
E. ASIKL L. S. FRANKEXHEI.MER, M. SELIOMANH

Members N. Y. stock Exchange.

W. H. Goadby& Co.,
BANKERS AND BROKERS,

No. 34 BROAD STREET,
Neiv Yorlc.

DonoLASs Green . A. B. Batemah,
Memb. N. Y.Cotton Excta. Mamb.N.Y. Stock Bzoli.

W. W. DtJTlLET.

CREEW & BATE'nAIV,
BANKERS AND BROKKRS.

STOCKS, Cotton. Grain, Fokeiok BxcHANex.
Corner Wall and New Streets.

Private Wires to Washington, D. C, Baltimore, Bos-
ton, PbUadelpms and Chloaco.
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Taintor & Holt,
HANKERS,

No. 3 TVALt, STRKET, NEIW^ YORK.
TUANSArr u UKNKItAL BANKING boilneat.

DBI'OSITS r«velT<Kl and 1NTKKB9T allowed on

balance"..

Buy luul Mil OOVKRNMBNT, MUNICIPAI. and

RAll.KOAD SrciirUlei.

Priviito teletrraph wlroito ProTtdenco and Boston.

O. B. TAINTOH. OKO. U. IIOLT.

U. O. L'UUILIER.

HUM DKWIXG. Cl.ABK I>K«l.\0. K. T. BONTKCOU
(Memburof New Vi»rk S^Ioek Kxcltnnffe.)

H. Dewing & Son,
IIWKFKS A\l> BROKERS,

%' 1 »i Wall Street, Neiv York.
>^ N Bi<ii>;ht and Sold on Commission
A oilaiid interest allowed OD balances

whu .' ....• .'^ ..ocbvd furatsiiiht.
luwa i^tan it Trual Cu. 6 per cent Debentures

bOUftbl and »uld.

Stewart Brown's Sons,
STOCK BROkERS,

.84 Broadwar & 19 New St., New York

Gilman, Son & Co.,

No.

BANKERS,
63 CEDAK STREET.

In addiTlon to a General Banking Business, Buy
and 8«11 GuTemment Bonda and Inreatment Securi-

tiea.

John H. Davis & Co.,
BANKERS AND BROKERS.

Do a fktrU'tl} OoiiiniiHMlon Baalness In
ST0<;KS, bonus aud UKAIN,

With Private Wires to CHICAGO, BALTIMOBB,
PUILAUELPUIA and Intermediate Polnta.

No. IT WALL ST., NEW YORK.

y. L. Robertson,
bo\'d aivd stock broker,

Dealef In lurestment Secnrltie8,
Ho. 7 NASSAU STREET,

'Continental National Bank Building),

New York.

cG Co.BANKERS,
>o. ISAVALt STREET,

Ne»v York.
Transact a General Banking Business. Includlnjr
ho purchase nml sale of STOCKS and BONDS for
ash or uii mart'iu.

Uny and Sell Iiiveatmeiit Securities.
P. O. BOX 8,tt»7.

!. ElDDEB. WAVl.AXn TRASK. H. J. MORSK.
W. c. Hill.

Si Go*t
BANKERS,

• ilrondwny, cor. Exclianse I'lncp, N, Y.
1i OlDce, -^41 I.a Sallp 8l.. Cblcaito,

I' A UK.SKKAI, BA.SKINci BUJilNliSS,
^'! I UK PL'UCHASK AND SALK Oh'MNDS K<Ji( CASH OK N MAU-

SKI.L I.SVKST.WKNT KTCKI-
-I' ALI.OWKI) ON DEPOSITSMKCK AT SIGHT.

, _ P. O. Box 447.
A. BOODT. C. W. MOI.«I,I.A».

RBrBKM r.tLA.vn.

9MaUavxewM
BANKERS,MTED BANK BIILOING,

Wall Street, corner Broadw^ay.
"A-.v, /(o.v/>.v J. OOMMBIiOUL yiPER.

I New •,
-•'it rtnd sold on commtsslOQ
lanxe. AdTaacea made on

T securities.

Sanlievs and %xttJ^zKs.

Geo. K. Sistare's Sons,
16 ^k IS Broad Street, New York,

131 South Third Street, Philadelphia.
Connected by Private Wire with main oSoe, New

York.

DKAI.BUa IN

FIRST-CLASS IMVE8TBIENTS.
Bny and sell on Comnilssion, for caah or on margin,

all seuurlttes dealt In at ilio New york Stock Ex-
chniiKO.

liiicrest allowed on dally balancea.
All duposlts subject to check at slaht.
Particular attention to orders fty mall or telearram.

Wood, Huestis & Co.,
31 PINE STUEKT. NEW YORK.
BANKERS AND BROKERS.

SfrCKSSORS TO
WOOD A DAYIS.

^Execute orders In nil s.jcurltlcs listed at the New
York Stock Exchunk'c. l-'..r Sale :

F1BBT-CLA88 HaILKOAII KlitST MORTOAGK BO.VDS.
OBOROB C. WOOD. C. U. UUK8T18. L. M. SWAN.

A. Dutenhofer,
BROKER

AND
Dealer in Miscellaneons Securities,

MILLS BaiLDlNG {3d Floor.)

Rooms 25 * 86. 33 WA LI. STREET.
STATE AND CITY BONDS OF GEORGIA, ALSO

SECURITIES OP THE CENTRAL RR. * BANK-
ING CO. OF GEORGIA A SPECIALTY.
Investors wisbinK to buy cr sell are invited to call

or correspond. Prompt and personal attention given
to all orders.

R.
J.

Kimball & Co.,
(Established in 1865.)

BANKERS AND BROKERS,
Nob. 16 & 18 Broad Street, New York.
We have published a new pocket edition of our

annual "List of Stocks and Bonds at the New York
St(tck Exchange.'* Sent free on application. Both of
our arm are Mem BKHSof the N. Y. Stock Excmanoe.
RoBBKT J. Kimball. Ai.pr£i> b. Lodnsbert.

H. B. UULLINS. F. A. YZNAOA. FRANK C. HOLLINB

H. B. Hollins & Co.,
BANKERS AND BROKERS,

Members New York Stock Exchange.

74 BROADWAY.
Branch OiBce, B Yanderbilt Are., coimected by

I

private wire.

Connected by private wire with E. W. Clark & Co,
and Hill & Kennedy, Philadelphia.

Fred. H. Smith,
BANKER & BROKER,

No. 30 BROAD ST., NEW YORK.
Twenty years' experience In Railroad Bonds. Par-

ties desiring to buy or sell Unourrent Bonds will
please communicate.
Stocks bought in Fractional Ixihi or otherwise,

either for Cash or on Margin.
F. H. SMITH, [ Members Consolidated Stock and
8. W. Smith. ( Petroleum Kxchange. New York.

C j. Turner,
(16 Years' Membership In the N.r. Stock Bzchange.

BANKER AND BROKER,
16 * 18 BROAD ST., NEW YORK.

. Transacts ageneral Banking bnslneu. Including the
purchase and sale of stocks and bonds for caah or oo
margin.

Simons & Chew,
STOCK BROKERS,

3 ExohanieeConrt& 63 Broadiva7,N.Y\
Atooks, Bonds and U . Government Seoarttlet

Bought and Sold on Commission.
JA8, D. 8IHON8, BirBBbT OBIW.

Member N. Y. Stock Exchange.
Member V. V, PrndncA RTchnnira

Thompson & Richard,
BANKERS,

16 Jc 18 Hroad Street, New York.
(Next door to tho Stock Exchai ae.)

Members of the N. Y. Stock and Pn.duce Kxch'nires
Deposits received, subject to chock, Interent al-

inwed thereon. Stockit, bonds, fn-afn, prorlslnns and
petroleum bousht and sold nn commission for casb
or on mancln. Direct teteifraphlc ooznmunlcatlon
with the Chjcatfo Hoard "i rrade.

^ovcifltt ^ituliers.

L. de Steiger & Co.,
BANKKRS.

FRANKFORT-ONJIAIN, GERMANY.

W^oxtiQu %tLvCktts,

LONDON, Slst Ueoember, 1888.
TITB BBO TO OIVH NO'HCB THAT ODB" firm of

BI.AKE BROTHERS ic CO.,
heretofore carried on by us at

63 URESHAin HOUSE, B. C.
has this day terminated by effluxion of time. M
BMIL IIRINE.MANNand Mr. V. B. BLAKB alone
are authorised to sign the Arm's name In llqulda
and to settle all outstanding business.

MIL HBINBMA
F. B. BLAKB
BLAKE BROTOBBS A CO.,

Of Boston and New York.

LONDON, 1st Jannarj, 1888.

T> BFRRRING TO THE CIRCULAR OF MESSRS
^^ BLAKE BROTHERS & CO.,
dated Slst Dec 18S5, announcing the termination of
that Arm by etBuxlon of time, we beg to notify you
that we have formed a copartnership to carry on
a general Banking btislness under the style of

HEINEMANN & CO.,

at 62 GRESHAM HOUSE, E. C.

BMIL HEINEMANN.
WALTER DABNEY HEINEMANN.

Heinemann & Co.,

62 Gresham Honse, E. C,

LONDON.
8ollclt accounts and agencies of Banks, Railways

Corporations, Firms and Individuals upon
favorable terms; also orders for the pur*
chase and sale of Bonds, Shares, Ac, &c. on
the Stock Exchange.

Interest allowed on Deposits, subject to eo^days
sight drafts, at Bank of England rate, and
one-percent below that rate subject to
demand drafts.

Negotiate Railway. State and City Loans.

THE

Railway Share Trust Co.
(LIMITED).

No. 4 BANK BUILDINGS
LONDON, ENGLAND.

Capital Paid Up, £971,360 SterUac.

This Company undertakes the business of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either In the mat-

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks In London, or otherwise.

Cable Address—PATT, LONDON.

Anglo-Californian Bank
(LIMITED).

LONDON, Head Ontce, H Anfrel Court.
SAN PHANCISCO Office, 422 California St
NEW YORK Agents. J. & W. Sellginan * Co.
BOSTON Coirespond'ts, Massachusetts N. Bk.

Authorized Capital, -

Paid-up Capital, - -

Reserve Fund, - •

- - 96,000,000
- - 1,500,000
- - - 400,000

Transact a general banking business. Issue Com.
merclai cre<litsand Bills of K.xchange, available in all
parts of tne world. Collections and o'ders for Bonds,
Stocks, etc., executed upon t be most favorable terms.

FKEDK V. LOW. iM.„.™„IGNATZ .SIK1NHABT.['*"°*«*"-
P. N. LILIENTIIAL, Cashier.

Bank of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Tbremdneedle St.^ liondon, England
Patd-up Capital, £1.600.000
Reserve Kund, ----- 770,000

Letters of Credit and Drafts tssoed on any of th%
nnmeriius branche* of the bank tbroa«hoat Aiutralla
and New Zealwod.

Bills neKotlBted or sent for oolleotloo.
Televraphic transfers made.
Depo-titH received In London at Interest for fixed

periods, or for transfer to the colonies on terou
wblob may be aaoertalned on application.

PRIDBAUX ^KLBY. Secretary.
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De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AMSTKRDAOT, - - - - HOtliANB.

Established 1861.

-Capita fully paid np.7,203,926 Gnllders (I2.881.570-)

KMerreFund 913,092.52«" {»36S,as7-)

BEAD OFFICE, AmSTERDAIII.

Iiondou-B. W. BLIJDENSTEIN & CO.,

No. 55 & 56 ThreadneedJe St., E. C

aotlerdam—DE WlSSEL-en-EFFECTKNBAKK.

Enscbede-B. W. BLIJDENSTEIN, JE.

Almeloo-LEDEBOEE & CO.

Transact a general Banklnfc and Commission

Siulness in Bills, Stocks, Sliares, Coupons, Ac

NEW YORK OORRESPONDENTS :

Mesarg. KNAUTH. NACHOD & KUHNE

Hong Kong & Shanghai
BAVrUING COKPORATION.

Tald-np Capital »7,500,000
Keserve Fund 4,400.000
Reserve for Kqualiiatlon of Dividend*. . . 400.000
Beserve Liability of Proprietors 7,800,000

The Corporation grant Drafts, issue Letters of
Credit for use of Travelers, and neeotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saigon,
Manila, Hong Kong, Foochow, Amoy, Nlngpo,
Shanghai, Hankow, Yokohama, Hiogo, San Francisco
-and London.

A. M. TOWNSENDt, Agent, 47 Wllllaa St.

CS^auajataii gattluevs.

Imperial Bank ofCanada.
CAPITAI. (paid np), - - - «1,600,000
8I7RPI.i;S, - $480,000
H. S. HOWLAND, Pres't. D. R. WILKIB, Cashier

HEAD OFFICE, TORONTO.
£RA.lfOHS8:

S'.. Catharines, Port Colborne, St. Thomas, IngenoU
WeUand, Fergus, WoodatockjWinnlpeg, Mar,,

Brandon, Man,, Essex Centre, Ont.
Dealers in American Correnoy & SterUn« Bzobange.

Uoyl^rBarneS^sTBos I

Agents In New York:
MauBt'sBank limited BANK 0» MONTBBAL
*°&Lomta?dStr?etf*' I

59 WaU Street.

Pfompteet attention pidd to ooUectlonB payable in
»3r pail of Canada.
ApproTed Canadian baslners paper dlBOonnted at

the Head OflBcc on reasonable ternut aodprooeeda
remitted by draft on New York.

Merchants' Bank
OF CAIVABA.

Capital, • • $5,725,000 Paid Up.
Beserre, $1,375,000
President, ANDRBW ALLAN, Bsci.

Vice-President, KOBKRT ANDERSON, Esq.
HEAD OFFICE, ITIONTREAI..
GEORGE HAGUE, General Manager.
J. H. PLUMMBK, Assistant General Manager

BANKERS:
^^

LCJDON.BNQ.—The Clydesdale Bank (Limited.)NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues drafts payable at any of
the offices of the bank in Canada. Every description
of foreign banlLlng business undertaken.
New York Aeencr, No. 61 WaU Street.

HENRY HAGIDE, 1 .

JOHN B. HARRIS, JB.. J
Agents,

Bank of Montreal.
OAPITAI., ... 912,000,000, Gold
DRPLCS, - - - ¥6,000,000, Gold

O. F. SlUTHERS, President.

W. J. BUCHANAN, Seneral Manager.

NCi

IfSW YORK OFFIOB,

59 & 61 trAI.1. STREET.
WALTIH WATSON, ) , „„„,ALEX'S LANG, {

Agents.

Burandiell Sterling Exchange, Francs and Cable
Tmnifen; grant Commeroial and Travelers' Credits
aTallame in any part cf the world; Issue drafts on
and make ooUeotlons In, Chicago and thro»ghont tl»e

Dominion ot Oa&ada,

liomdom Office, No. a» Abobnrcb Lane.

©awaMatt "gviuhi^xs.

AGENCY OF THE
Bank

o»

British North America,
No. S2 WAIiIa street.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, San Francisco and
Chicago.
CIKCDLAR NOTES Issued in Pounds Sterling

available in all parts of the world. COMMER-
CIAL CKEIIITS IISSUED for use in Europe,
China, Japan and the East and West Indies. Also,
in name of LONDON & BRAZILIAN BANK
LIMITED, available in the Brazils. Uiver IMate. Ac.
Bills collected and other banking business trans-

acted. D. A. McTAVlSH, { .-._,.
H. STIKBMAN, (

Agents^^

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TORONTO, CANADA.
Stocks and Bonds, Sterlinc Exchange, Drafts on

New York, bought and sold at CURRENT PRICKS.
(X)LLKCTIONS MADE.

Hew 'gtifllatxA '§viuhtvs.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 8S CONGRESS STREET,

BOSTON.
!IEMBEB8 OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In intniilclpal, State, Railroad
and Vnlted States Bonds.

Joshua Wilbour, Charlis h. shilson Jb
binjamin a. jackson, wniuam bikniy, jb.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

Sa WETBOSSET S T RJE E T,

PROVIDEIVCE, R. I.

Dealers In Commercial Paper, GOTemment ^and
Other first-class Bonds and Securities and Foreign
Exchange.
PrivAte Telegranh Wire to New York and Boston

Samuel G. Studley,
COMMISSION STOCK BROEEB,

No. 4 Excfaanse Place, Room No. 4,

BOSTON, MASS.
MEMBER OF BOSTON STOCK EXCHANGB.

'gMXn&tXpMix 3vinhtx3.

Narr & Gerlach,
RANKERS AND BROKERS,

No. 437 CHESTNUT STREET,
PHIIiADEIiPHIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of Exchange and Letters of
Credit.

JOS. M. Shoehaeib. Bobkrt M. jannit.

Jos. M. shoemaker & Co.
BANKERS AND STOCK BROKEBS,

No. 134 SOUTH THIRD STREET,

PHIL,ADEL,PHIA.

laXttm0Vje gan^gvs.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

Members of Baltimore Stock Exchange,

BALTIMORE.
INVESTMENT and SOUTHERN SECDR1T1B8 a
peoialty.
Correspondence lollolted and information fur*

nlsned.
N. Y. Correspondents—McKIm Brothers A Co.

Robert Garrett & Sons,
BANKKBS,

No. 7 SOUTH STREET,
BAL.TIJHORE,

TBANBACT A GENERAL DOMESTIC AND
FOBKIGN BANKINO BU9INKS8.

M^outUtxn ganfe^s.
LoDowicK J. Hill, E. S. McCandless. A.w.Hili,

President. Cashier. Vlce-Pres't

THE

Gate City National Bank
ATLANTA, GEORGIA.

Detii/naied Depository ef the United Stales.

Capital and Surplus, - . $300,000 00
Accounts of Banks. Merchants, Corporations and

Individuals respectfully solicited.
Collections promptly made and remitted for.
"Will act as agent for the investment of idle and

surplus funds of Banks or Individuals.
In our active and growing city money Is always Id

demand. Our rates reasonable. Give us a trial.

W. T. Blackwell, Pres't. P. A. Wiley, Cashlet

The Bank of Durham,
DURHAin, N. C,

Pay Special Attention to Collections
FIRST-CLASS FACILITIES.

New York Correspondents,—The National ParkBanl
and Seventh Ward National Bank.

Thos. P. Miller & Co.,
BANKERS,

MOBILE, ALABAMA.
Special attention paid to collections, with promo

remittances at current rates of exchange on day o
payment. Buy and sell State of Alabama and Clt
of Mobile Bonds.
Correspondents.-Bank of the State of New York

New York ; Louisiana National Bank, New Orleans
Bank of Liverpool (Limited), Liverpool.

B. BuBBUss, Pres't. A. K. WALKSB, Cailiia

First National Bank,
Urii^MINGTON, N. O.

CoUeotions made on ail parti ot the nnltad SaU

MEBCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA,

Collections made on all Southern points on bei
terms; prompt returns.

JOHN P. BRANCH, President
John F. Glenn. Cash. Fred. R. Scott, Vice-Pres

THOMAS BRAIVCII &, CO.,
BANKERS AND COMMISSION MERCHANTI

RICHMOND, VIRGINIA.
Circulars and information on funding the deb

of Virginia and North Carolina free t)r cost; on
eighth per cent charged for funding. Southern Ra
road and State and City Bonds bought and sold.

W^tsXtxxx gittttitvs.

Lamprecht Bros. & Co.
BANKERS,

No. 137 SUPERIOR STREET,
CLEVELAND, OHIO.

Transact a Kcneral banking business, and DSA
IN TOWN, COUNTY AND CITY BONDS. Lis.

and prices furnished on application. Write us Ifrii

wish to buy or eell. Kefer, by permission, to Soae
for Savings. Savings & Trust Co. and National Banl

of Cleveland, Ohio.

BBTABLISHJSD 1871.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. LOUIS,

Dealers In 'Western Securities.

Defaulted Bonds of Missouri, Kansas and Illinol

Specialty. Good Investment Securities, paying iri

four to eight per cent, for sale.

N. W. Harris & Co.

INVESTMENT BANKERS,
lis & IIT Monroe St., (Montauk Bloc

Adjoining First National Bank Building,

CHICAGO, 11.1..

City and County Bonds, and Investment Secuiit

of a high grade a specialty.

Correspondence solicited.

Chas. H. Potter & Co.
INVESTMENT BANKERS,

CIiEVEI<AND, OHIO.
SPECIALTIES;

TOWN. COUNTY AND CITY BONDS,
LAICE SUPERIOR IRON MIXING STOCKf.

AND STREET RAILROAD SECURM '

J. G. Fletcher, 5 STATE BANK, 1 C.T. Walk'

President. llnoorporatedlSTS.) Cashier-

German National Bant
lilTTIiE ROCK, ARKANSAS.

Capital (Paid In) - - - - »300,0 •

Prompt attention given to all business In our lli>

N. Y. CORnESPONDitNTS.—Importers' A Trad

NtttiODfil BwUt wjl ^flUon»^ Bank of the Kepu
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^iivm 2>X0vtflaacs.

Hayden & Dickinson,
INVR8TMKNT BANKKH^.

DENVKR, ... - - COLORADO.
We hiive on huml and for »«lo nrst cliuo Couiily

aiul ^.1 tU !•< iind i>t!i«r i'ln»lc« dOcuritlcH. We
.. i..m1 lo muifttjrvHtlvo Investorn our

^ I A N ^ on liiipniveit ('It y iind Kiiim
t r Imvo iK'on iniitlo by U8 iiftor rlKld

i[)^<'^iiKiii i>>ii "i i^Lle und valuua, and cun bu Iruna-
tirii'datonoa. l>Drre>pondenoe sollolted. UlKbeat
r<'i<'roiioeB Ea»t and Wwt.

THE WESTERN
Farm Mortgage Co.,

LAWRENCE, KANSAS,
Offers to InvoHttirs the best aecurltlOB In the mArket.
Fiitsr Moinci A(;« loans ui'on improvbu
KAK.MS. li]i.T.'st Hnd principal paid on day of ma-
turity In Now \.>rk, KundN prt»mptly placed. Ijirtfe

exi>.'irnr.-. No losses. Send for circular, references
and snnplc forni.s. K. .M. I'KKKINS, I'resldent; J. T.
WAU.si. \ Ico-l'reat.; 1,. 11. I'KKKI.NS, Secretary
CUAS. W. (ilLLKTT. Treaa.: N. K. HAKT. Aatiltor

Farm Mortgages
Ib Sons of tlOO and Upwards on In-

diana and Ohio Lands.
HOTniNU SAFKR. A1,WAV? PROMPTLY PAID

8KNI) n)R PA.MPHLKT.
JOS. A. nooRE,

84 Kant market St.. Indlanapolla, Ind

NORTH-

WESTERN

GUARANTEE

LOAN

COMPANY.

UanklhK House of NEIIER
& CA KI'KNTER, Troy, N. Y.
KstabllshDd iffH. Keoritanlied
l«ttH. Kafltern Representatives
of the N<IKTIIWESTERN
tJUAKANTV LOAN CO.
of Minneapolis. Minn. Author-
lied capital. f2,0O0,(X)O. Paid up
capital. $200,000. Real Estate
Monnaues worth from two to
four times the amount of mort-
Katfe, netting investors 6 to 8 per
ct. Guaranteed by Co. Interest
payable at our Banking House.

6% 7% 8%
The American Investment Company, of Em-

raetsbura, Kiwa, tncorpurateo with a paid-up capit»]
of S50U.0»0, with bmnchos at Huron «,nd.Mitchell,
Dakota, cffor flrwt M(irtgaj:e Fjirm Loans in Iowa,
Minn., Dakota, and Neb., both Principal and Inter-
et*c(*iiaraut(>eil. A\vu Q i-er cent Debenture B(md3
(obiications of the Cump*ny), run niujf 10 years, se-
cured by Mortfiaii'^ loans deposited with the Mor-
cnntilf Truwt Co., N. ^. It also issues Demand
Certiflcate- of Dt-pn-^lt at 5 per cent interest. Write
for pamphlet, and references

Home Dtiioe, Kmiiiet»burir, loira.
E. S* Ornisby, ProH., 150 Nassau 8t.. N. V,

SELECT FIKST JttORTGAUES.
On Improving Western Property
with present amh vulue treble upwards of Loan,
affurdiUK 7 to 8 per cent Incomt-; also guaranteed
Busines:^ Notes of eatiiblished merchants of Minne-
apolis, runnlnp 2 to K months, absolutely secure,
afft>rdin«7to 8 per cent in advance. Kefer to Nat.
Bank of Commerce, .MinDeap()lis; cr, Sam'l R. Mac-
I.*an, Banker, 4.'i -.xcliaiiKe Place, New York, dealer
In approved Inveatnients, to whum apply for partic-
ular.-.

S. H. BAKER, Dealer in Real Estate and Mort-
gages, Minneapolis. Minn.

^piectal investratnts.

H. L. Grant,
No. 145 BROADW^AT,

NKW YORK.

CITY RAILROAD STOCKS & BONDS
BOOOHT JlSD sold.

Bee Onotatlons of City Railroads m this Daper.

E. S. Bailey,
6I9 PINE STREET,

SSALIXOS IKINSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securities ; or the7
will be sold on cominisslon at seller's option.

Atlanta & Charlotte A. Ki. R'jr Bond*.
in«inphiiiacCharle*ton RR. Bond*,
meniplils Ai Llttlo Rock RR. Boudn.
Carolina Cnntrnl RR, Bonds,
North Carolina State 6a.
Blriuinshani C'tr, Ala., 7m,
And inisccllau>*ou« Securities.

BOr-lHT A.NI) SOLD
B7 R. A. LANCASTER & CO.,

4 ^Vall Street.

FOR S
J. P. AVint

NotoT
BANK!".

America.
Am. Kxchnntie
Bowery.
Broadway,
Central.
foiiimercijil.
Corn Kxi'hange

am:—STOCKS BY
ing:liiini, ;j(J Pine St., N. Y,
'elephone Call "332 John."'

I HANK!*.
I

HANKS.
Fourth. Metropolitan.
KnlK.n. Nineteenth W'rd
(Jernian Aiocr. Ninth.
Hanover. Republic
Irvlnit. ttt. Nicholas.
.MiKli^.in Square. Shoe & Leather.
.V.-ilmnics". .State of N. Y.
iMt'icliuuts', iThiia,

Mpicinl luuestmettts.

Toledo & Ohio Central

COniinON AND PREPERHEO,

BOUGHT AND SOLD BY

J. S. STAIVTOIV,
16 AND 18 BROAD ST.

Investment Securities
BOUGHT AND SOLD.

WANTED!
Elliabeth City Now Bonds and Scrip.

SLllome Watertown & Ogdensburg Uta and Ml,
Ofwego A Rome Ists.

Bcloto Valley KIrst Mortcwe Bonda.
Bonthern Securities.

ALBERT E. HACHFIELD,
No. 5>a Pine Street.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., NEW YORK,
AND

SOS MONTAGUE ST., BROOKLYN.

GAS STOCKS

OA8 SECURITIES,
Street Railroad Stocks and Bonds

AlTD ALL KINDS OV

BROOKLYN SECURITIES
DEALT IN.

BBB SAB QUOTATIONS IN THIS FAPBB.

Geo. II. Prkntiss. w. d. Prektiss. W. W. Walsh
Member N.Y.Stock Excb.

John B. McGeorge,
No. 20 BROAD STREET,

INVESTMENT SECURITIES AND
COMMERCIAL PAPER,

42d St. ManhattanTille & St. Niciiolas

Arenne and oilier City Railway
Securities Dealt In.

TELEPHONE CALL " NEW," 727.

City of Mempliis, Tenn., Bonds,

City of Dallas, Texas, Bonds,

City of Fort Wortli, Texas, Bonds.

City of Houston, Texas, Bonds,

State of Alabama, "A," "B" & "C."

State of Texas, 5s, 6s & 7s.

State of Arliansas Funded 6s.

State of Tennessee 3s, 5s <& Cs.

T O B E Y & K I R K ,

i Broad Street, New York.

No. 21 NASSAU STREET,
DEALER IN

CITY RAILWAY STOCKS,
G^^\.S STOCKIS,

TRUST CO.'S STOCKS,
TELtEGRAPU STOCKS,

Bank Stocks, Insurance Stocks.
See ray quotations of Trust and TeIo»rraph Stocks

n Saturday's F^venina Post and Dttilu hulu-titor.

NOTICE.
The underslirned have been nominated by special

appointment COMMKBCIAL AOJSNTS FOR TUB
FORBIUN BUSINBSa OP HIS EXCELLKNCY
TUE VICEROY Of THB PKOVINCK OF CHIUU,
KMPUUS OF CHINA

RUSSELL, ac CO.»
*" WaU St., N, Xt

'glrmnciuX,

East Tennessee Virginia

& Georgia RR. Co.
Bondn to the amount of |t 1,481,000 hnrlnff bMvr

deposited with the Central Trii^t rv.r. .,„...» ..., ^
date, tncludiiitf a intijorlty of the I so*
Viruiniii & (>e<)riiln (^MiMollihitwl & p< i n a
majority of the Clnelnnall A. (Jem. . •not
bond-s and a majority of tba debenture*, and the
lufreemtint and thfl d>-noitt havlnff thervby beopnie
operative, the remutnind holders are rcqnesled to
dep< Kit th< ir bdrnLsat hm early a day «« poMlble. The
Certificates of the Central Trunt Company Isaued for
bondr* deposited have been Itwted on tiioN. Y. Block.
KxchauKO and constitute n irfiod dellTery.
New York, February lit. 1880.

F. P. OI*rOTT,
Chairman UeorKanlzatlon Committer.

NOTICE.
Parties deslrlnR to avail themselves of the beneatt

to be derived under the H|,:r*'ement for the purchaee-
and reorRantzatlnn of the Ka«t TenneKAee Vlrslnla
8c GleorKia Hnilrond miiNi ilcpoftit their bonclH on
or belore Alurcli 1,'i, lS8<f.

F, P. OLCOTT,
Chairman of Committee.

Reed & Flagg,
Duncan Building, Cor, Nassau & Pine Sts,

ENTRANCB No. 11 PINB STREET,

BROKERS AND DEALERS
IN

B O TV I> S.
11 COPTHALL COUBT, I

London, E. C, Ist January, 1886. f^E BEO TO ACQUAINT TOIJ THAT
we have this day commenced to carry on a gen*

era! Banking and Commission business at the above
adtlress, in co-partnership, under the style of

BLAKE, BOISSEVAIN & CO.

MR. H. J. DeLANOY MEYER will sign for OOr
flnu by procuration,

STANTON BLAKB,
A. A. H. BOISSBVATN,
F. B. BLAKE.

WANTED—THE SECRETARYSHIP
of one or more Companies by a man already

established, who has .some spare time at It is disposal.
References civen. Address, Uoom 45. No. 18 Wail St.

Ruction ^aljes.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS AND BO]WDS»
ON

WEDNESDAYS AND SATURDAYS.

ADRIAN H. MULLER & SOBT,
No. 12 PINE STREET, NEW YORK.

EQriTABI.E BriT.DIVO )

%nt&Ktstf §ivlAexi&3f Set,

QFFICE OF THE ONTARIO SILVER-
MINING COMPANY, Mills Building, 15 Broa*

St.. New York, February 10, 1886.
DIVlDBNll NO. 117.

The Reimlar Monthly Dividend of FIFTY CENTS
pershiire has been docliired lor J anuary, 1886, par-
able at the offlce of the Company, San If'ranclsco. or
at the Transfer Agency in -New York, OQ the 7th
lust.
Transfer books close on the 3d instant.

LOUNSBBRY a CO.. Transfer Aaents.

TIomeSTAKE MININCi COMPANT,.
MILLS Building, No. 15 Broad Streit, New

York, February 13. 1880.
DIVIDEND NO. 91.

The reirular Monthly Dlvldend-FORTY CENTS
per share—has been declared for January, 1888,
pay.^bleattheofliceof the Companv, San Franalaco,
oral the Transfer Agency, Now lork, on the 2Bth
instant.
Transfer books fliise nn 20tli inft.

I.()L'NSHi;uY ,v CO.. Transfer Agents

ESTABLISHED 1800.

Eiigrene R. Cole,
STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Broken luid Co-p(>
rations with complete outlltsof Account Boots ana

ir .New concerns organising wUl hare their order
promptly executed.

No. 1 ^VILLIAM STREET,
(HANOVER gnrtiHiri .^
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^invmciviX.

REORGAWIZATIOW
OF THE

Buffalo New York &
Philadelphia

BAII.RO AD COMPANY.
It Is proposed, after friendly foreclosure of existing

mortgages, to organize a new corporation, with the

foUowlOK securities

:

$10,000,000

rive per cent 50-year gold bonds, t2,50O,O0O to be held

by the new company for after-acquired property and

betterments, which shall themselves be covered by

the mortgage.

$7,000,000 to be used as follows

:

t«,073,000, dollar for dollar, for the underlying

bonds, viz.:

}S,oao.OOO B. N. Y. & P first mortgage bonds.

$1,000,000 B. N. Y. & P. second mortgage bonds.

$1,500,000 Warren & Franklin first mortgage bonds.

$573,000 Oil Creek first mortgage bonds.

The remaining g 1,437,000 to settle real estate mort-

gages and other present indebtedness.

$30,000,000

Second mortgage 40-year gold bonds, carrying inter-

est for 10 years at 3 per cent., and thereafter at 4 , or.

If not more than 1 per cent cash earned, then double

the remainder in scrip, bearing interest if earned, up
to 5 per cent, and redeemable at company's option

within 20 years.

914,737,000 to take up, dollar for doUar,the fol-

lowing:
$7,000,000 B. N. Y. 4 P. first consolidated mortgage

bonds.

$4,061,000 B. P. cfc W. general mortgage bonds.

$3,800,000 a. N. Y. & P. trust bonds.

$866,000 P. T. & B. bonds.

81,37.3,000 to take up $1,700,000 3. N. Y. * P.

general mortgage bonds at 75.

8373,000 to take up $500,000 U. & T. bonds at 7S.

83.160,000 to the stockholders, dollar for dol-

lar, for the assessments upon their stock.

81,463,000 to settle the car trusts and floating

debt.

830,000,000
Common stock, $20,000,000 for the present two classes

of stock, the remaing $10,000,000 to be used only by
unimous vote of all stockholders voting at a meet-
ing called for the purpose. The stock used to re-

ceive dividends up to 3 per cent if earned after the
second mortgage bondholders shall have received
their full cash interest. Earnings above this 3 per

cent to be divided equally between the second mort-
gage bonds and the stock until said bonds shall have
received 7 per cent.

About $6,500,000 of this stock for present preferred
Btock and $ 13,500,000 for present common ; the former
to pay $4 assessment per share of $50, the latter $6,

each to receive new second mortgage bonds of the
face value of the amount of such payment, and new
stock of the face value of the present stock.

The new company will have but two classes of bonds
and one of stock, a much better financial basis than
the present company's, with its IS mortgages, numer-
ous car trusts, large floating debt, two classes of
stock. real estate mortgages, ,&c., &c.
For plan of reorganization apply to the under-

signed, or the company, in Mills Building, or the Bank
of New York, 48 Wall Street, New York, or the
Fidelity InsuranceTmst and Safe Deposit Company,
Philadelphia.

The reorganization agreement is on file with the
Bank of New York and the Fidelity Insurance Trust
and Safe Deposit Company, In Philadelphia, with
whom all present holders are requested to deposit
their securities and assessments at once, at the same
time signing the agreement. Negotiable certificates
will be Issued by the depositaries or securities de-
posited.

CARL, 8CHVRZ, Chairman,
SB Exchange Place, Room 17.

OI.ARENCE H. CLARK,
SS South Third Street, Philadelphia.

CHARLES m, FRY,
Bank of New York., N B. A., 49 Wall Street.

ISAAC N. tJiELIGlUAN,

Mills Building.

T. H. ADRIAN TROMP,
68 Exchange Place. Hoom 17.

A. MARCUS, Secretary,

52 Exchange Place. Room 17.

%nsuvKnct,

...JSE 7.9P. WANT TO BUY OK SELL ANYPUTSJiaCALLfSON >TOCK.-* UK BUNDS.
write 10, telcgrauh to, avua for, or call on.

*'* *,?".'"'.?"' "nee. New Vork.
Telephone call "New »17."

FORTIETH ANNUAl STATEMENT
or THE

CONNECTICUT MUTUAL
LIFE

Insurance Company
OF HARTFORD, COISIV.

Net Assets, Jan. 1,1885 $52,217,750 49
Keceived in 1S85—

For Premiums.. $4,542,204 74
For iiiter't & rent 2,949.237 43
Profltand loss... 151>,711O0— 7.651,213 17

859,868,963 66

DISBURSED IN 1885.

For claims bydeath& matured
endowments. ..$3,959,816 70

Surplus leturned

to policyhoia'rs 1,202,156 56
Lapsed and siir-

renderel polio's 662,610 92

Total to p'jicyli'r8$5,824,581 18

Commissions to

Ag'ts, Salaries,

Medic'l Examin-
ers' fees. Print-

ing, Advertis'g,

Legal, Real Es-

tate, and all

other expenses. 759,616 34
Taxes 342,31104-- 6,926,511 56

Balance,NetA8sets.Dcc.31,'85. $52,942,452 10

SCHEDULE OF ASSETS.
Loans up'n Real Estate. Ill St llen$27,088, 121 62
Loans upon Stocks and Bonds. 149,933 00
Premium Notes on Policies In

2,430,563 01
Cost of Rea 1 Estate ownedby the

Company 10,966,500 88
Cost of U. 8. Registered Bonds. 93,125 00
CoJt of State and City Bonds. .. 2,085,557 81
Cost of other Bonds 7,119,467 41
Cost of Bank Stock.. . 122,761 00

26,000 00Cost of Railroad Stock
Cash in Bank andotilce 2,814,8 47 55
Balance due from Agents 9,574 79

$52,942,452 10
Add-

Interest due and ac-

crued $874,298 27
Rents accrued 19,455 64
Market val. of st ks

and l)'ds over cost 380,800 84
Net deferred pre-

miums 66,553 10—$1,441,197 85

Gross Assets, Dec. 31, 1885 $54,383,649 95
Liabilities—

Amount required to re-Insure
all outatanriing policies, net,
assuming 4 per cent inter-

est $48,949,331 00
Additional re-

serve by Com-
pany's Stand-

ard, 3 per at.

on policies is-

sued since
April 1,1882. 122,165 00

All other Uahlli-

Ues 754,176 04-^9,825.672 04

Surplus by Company's Standard ,$4,557,977 91
Surplus byConuectlout Standard,
4 percent 4,680,142 91

Surplus by N. Y. Standard, 4>3
percent 7,800,000 00

Ratio of expenses of manage-
ment to receipts in 1885 9-93 per cent.

Policies In force Dec. 31, 1885,
62,995, insming $151,301,583 00

JACOB li. GREEIVE, President.
JOHIV IW. TAlfLOR, Vice-President.
WILLIAI*! G. ABBOT, Secretary.
B.H. WEI.I.S, Actuary.

PHILIP sy~MILL,ER,
General Agent for New York City, Long Island

and New Jersey,
1 Wall Street, Corner Broadway,

NEW YORK CITY.

|fittn:ncial.

Safe Six Per Cents.
Interest Paid January and Jnly.

]>EREIVTVRE BOIVDS
Central RR. & Banking Co. of Georgia,
A road that has never defaulted on an obligation

and earns as well as pays dividends on its stock.
A limited amount for sale.

AVM. FELIX ALEXANDER,
Augusta, Georgia.

REORGANIZATION OF THE LAKE
ERIE & WESTERN RAILWAY CO.
At the request of various holders of the first mort-

gage bonds of the LAKAVBTTK Bf.OOMl.N'G TON
& MU.N'CIE KAII.WAY COMPANY, the LAKE
ERIE & WESlKlt.V liAlLWAY COMPANV, and
the LAKE EKIE It WESTERN RAIUVAY. (SAN-
DUSKY DIYISIO.V.) the undersigned have con.
sented to act as a Purchasing Committee under the
terms of an agreement executed by .sucb bondhold-
ers and now ready for general signature.
Copies of this agreement and further information

concerning the plan mav be had of the CENTRAL
TRUST COMPANY and of the undersigned, or on
application at the company's oflHce, 110 Broadn-.-iv.
Prompt co-operation of the bondholdersand oth.'rv

in interest is requested, in order to secure a speeMv
and economimi reorganization.
The Central Trust <^»mpany will receive depfisit

bonds, giving negotiable receipts in exchange the: •'-

for.
FRANK C. HOLLINS,)
W.M. A.READ,

J Committee.
CLARENCE CABY, )

New York, Feb. is, 1888.

International
Trust Company,

(INCORPORATRD 1879.)

45 miLK ST., BOSTON.

CAPITAL, $500,000
SURPLUS, 100,000
By the provisions of the charter, stockholders are

liable for an addttlonal amount equal to capital stocn.

Transact a General Banking Business
LeKal Depository for Corpnrations. Administrators

Executors, Trustees, Guardians, and Courts of I..aw

INTEREST ALLOWKD ON DKPOSirS, subjeot
to check, or payable at apecifled dates.

Trustees under MortRages of Railroad and other
Corporations, and Fiscal AKents for the payment iit

Bonds, t. oupons. Dividends, &c.

TKUST OKPARTIflElNT,

SECURED BY SPECIAL TRUST (lUARANTEE FUND
for the acceittance of trusts created by Will or other-
wise, and the care aad munagenient of property and
estates.

DIBECTORS.
WILLIAM CLAFLIN. WILLIAM W. CRAPO,
CHAKLKS MARSH. JOHN OOLDTHWAIT,
WILLIAM A. HASKELL, PATRICK A. COLLINS.
JOHN C. PAIGE. JOHN M. GRAHAM.
WILLIAM T. PARKER. THO.MAS F. TEMPLE,

WARREN B. POTTER.
JOHN m. CRAHAM, PresH.

HENRT li. JEWETT, Sec'y.

F i f t h Avenue
HOTEL,

Madison Square, XFU^ YORK.
The Largest Best Appointed and Most Liberally

ManaKed Hotel in the City, with the Most Central
and Delife'htful Location.

hitchcock. darling a co.

John G. Moore. W. K. Kitchen. G. B. Schley .

Moore & Schley,
BANKERS AND BROKERS,

36 BROAD STREET, NEW VORK.
Branch Offices Connected with
72 Wall St., N. Y. I. A. EVANS &<:>.. Boston.
114 So. 3d St., Phlla. E. L. Bkkwster&Co., Chicaco.
1419 F St.. Washj. HcbbardA Kau.meb, Hartt'd.

Private vVtre Connections.
Buy and sell Stocks. Bonds and Miscellaneous Se-

curities on New York Kxchanges, also Grain ana
Provisions on Chica^fo Board of Trade,

^

Spencer Trask & Co.,

BankerSy
Nos. 16 AND 18 Broad Stbket,

Iransact a General Banking Biisinest

Branch Offices:

Connected by Private Wlrei.

Philadelphia, 132 South Third Street.

Albany, N. Y., 65 State Street.

Providence, R, I., 13 Weatminster St,

Sarato§!<«, N. Y,, Orand Union Hotel.
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CLEARING HOUSE RETURNS.
Although of somewhat smaller volume than during the

first week of February, the returns of exchanges for the second
week are of quite satisfactory proportions, and make a

decidedly favorable comparison with the corresponding period

of 1885, the excess in the aggregate over that year reaching
85"1 per cent. There are only four cities in the present state-

ment which record any decline from the figures of last year,

and, except at Memphis, the falling off is slight. The loss is,

moreover, in all cases the result of local causes. On the other
hand, the gains over a year ago are in many instances very
large, and in one, that of St. Joseph, 1.50-7 per cent. The
warm wave which followed the freezing weather and snows
'of the early days of February has caused freshets and floods

in sections of the New England and Middle States, and it is

likely, therefore, that the clearings from the affected districts

for the week ending with the 20th will exhibit some decline.

For the purpose of showing what relation this year's figures
hear to those for previous years, we have prepared the
1lowing

:

1888.

citlea.

w York

188S.

. :t»80.652..S38 tTae,040,ei3

1684. 1883, 1883.

»l,001,728.9aO»l,OOa,M9,17S,tl,143,324.B18
714,701,958 SI0,806,0aa 748,819,2791 784,42e,04»| 880,972,806

tllgra tMa.950.374 t816,835,58l| »2S«,4M,64ll $267i722,gg4l >a62,359,lia

From the above it will be seen that in contrast with 1884
there is a decrease in the whole country of 2 per cent, but out-
ride of New York the gain reaches 8-7 per cent. The loss

from 1883 in the aggregate is 31 per cenC and from the pre-
vious year U-a per cent.

Transactions in shares on the New York Stock Exchange
fell below those for the previous week, but covered a market

value of 1167,347,000 against |136,660,000 for the week of last

year. The exchanges at New York arising through opera-

tions other than stock exhibit a gain for the week of 48Jper

cent.

Wuk mMnt Fe6. IS. WeOt SntKnt tib. «.

1886. 188S. P»r Cent. 1886. Parent

1714,701,908

(8,800,789)

(865.800)

(80.929..S20)

(77,343,000)

»77,496.185

4.267.500

1,758,586

755,975

779,514

845.014

531.072

$510,305,022

(2,048.737)

(147,000)

(20,886,000)

(39,581,000)

$58,243,857

4,1S6.500

1,180,446

865.640

633.918

723.260

486.437

+401

(+27-1)

(+8629)
(+0-3)

(+95-4)

+33-1
+1-9
+48'6
-12-7

+230
+16-8

+93

$776,936,454

(8,811,727)

(475,800)

(23,896,000)

(63,468,000)

$89,340,186

4,218.900

1,889,858

866.116

789,753

766,073

496,936

+061
SaUt of—
(Stock*.. ..•)lar«.)

(CSi)Kon....I>alM.)

(Grain. ..t>iMh«(<)

(Petrol«um..t>&i<.)

<+ar«)
(+S4-a)

(-2S1>
(+«o-«

+ 41-8

ProTidenoe +6-1

+H'«
Portland -1-8

Worcuter
SpringtleM

+ie'<
+18-8

LoweU +88-3

total N. England

Philadelphia

Pittsburg.

»86,489,446

$48,691,964

7,350.647

12,466,841

$66,319,557

$39,079,667

5,909,067

11,671.896

+30-3

+24-6

+24-4

+ 6-8

$98,366,820

$86,028,504

7,929.043

11.281,490

+87-8

+29-8
+28-8

BalUmora -e«

Total lllddla....

(Aloago
Cincinnati

68,609,452

$41,688,378

8,829,550

2,843.832

3,048.802

1,164,674

2,146.926

1.571.837

716,575

2,442.844

3,479,706

$56,660,119

$30,478,588

8,000,750

2,788,326

2,168.990

1,199,470

1,602,108

1,199.856

527.573

1,796,283

+209

+S8-8
+10-4
+2-0
+40-6
-2-9

+340
+31-0
+35-8
+36-0

$75,239,037

$50,136,851

9.646,250

3,8^4,364

3.288,284

1,219.234

2,562,172

1.603,673

740,889

3.254,570

3,272,256

+228

+17-5

+ 8-4

Milwaukee -14-a
+82-8

IndlsnapoUs -10-8

+40-4
+18-6

Peoria -24-8

+46-»

Denver*

Total Western...

St. Loan

164,453,318

114,782.346

901,233

9.893,585

4,466,864

4.348,480

1.375.584

1.525,825

$49,766,944

$12,521,057

339,487

8,770,563

4,306,681

3,370,698

1,798,343

+29-5

+181
+150-7
+12-8
+3-7

+89-0
-23-6

$76,175,287

$15,3<>6.864

746,488

10,184,003

6,013,128

4,434,133

1,875,581

1,393,152

+14-8

-2-3

+61-9

New Orleans

LoulSTllle

-3-0

+9-9

KanauClty +ira
-2-0

Ualveston*

Total Sonthem..

San Francisco

135,766,092

$10,792,066

$31,126,729

$11,972,242

+14-9

-9-9

$88,760,197

$11,193,490

+8-0

+4-8

ToUlaU «980,652.S32 $726,040,613 +35-1 $1,076,671,285 +43-8

OnUlde New York $265,950,374 $215,836,091 +23-a $299,734,831 +80^

* Not included in total.

The exchanges for the five days, as received by telegraph

this evening, are generally slightly less than during the pre-

ceding five days (Philadelphia and Baltimore alone showing
an increase), but in contrast with 1885 exhibit an excsesa of

36'5 per cent, against a gain of 33'5 per cent February 13.

New York
aaU$ 0/ SUKk (.tht.)

Boston
Philadelphia..

.

Baltlmor*

Chloaco
St. Lonla

New Orleans...

Total

Balance, Conntrr*

Total aU

Outside New York

Fine Daii$ EntUrtt Fei. 19.

1880.

$667,606,205

(8,165,387)

68,118,770

48,844,396

11,068,597

82,736,000

11,5-^3,230

7.922,276

$748,818,478

61,331,682

$794,150,168

$286,543,960

1888. IPtrOmt.

$408,007,841

(1,866,964)

46,498,179

88,944,983

8.663,369

87,4 11..397

10,835,i

6,478,614

$883,888,271

46,068,974

$6Sl,8'<5,g46 JrS«-6^

I-41-8

(+57-7)

+43-9

+27-9
+19-4
+6-8

+88^

+88«
+11-4

»179.8'i».0O4i +88-9

6 lyy Knd'g Ftb. 1%

1886.

$609,706,684

(8,810,068)

40.788,661

9,703,931

88,631,000

18,668,318

8.874,807

$788,068,018

66,048,933

$839,100,976

«889,8»4.468

PerOmt

4404
(+84-4)

+88-1

H»9
-1-8

+1S-8
+18-9

+vn
+11-8

+38-5

+84-4

* Kitlmated oo the basis of the last weekir returns.^
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TBE FINANCIAL SITUATION.

There has been no change of any moment in the con-

dition of tbe money market the past week. To be

sure, call loans, so far as they are represented by bankers'

balances, have been a shade more active, 4 per cent being

temporarily recorded an Wednesday, and the average for

the week being 1| to 2 per cent. This feature has,

however, very little significance, for funds are still pres-

sing from almost all quarters. Of course the withdrawals

of gold for export may continue to such an extent as to

cause a condition of the market which would make

manipulation possible, and that possibility may of itself

have a tendency to limit the offerings and establish higher

figures. But other than that, there is nothing in the present

situation which gives promise of any real increase of

activity. For commercial paper considerable competition

has developed between trust companies and banks,

resulting in recording very low rates for discounts; and one

feature is the demand for single-name paper, which class

of paper was actually refused less than two years ago, while

now we find very choice single names passing at 4 per cent.

Jobbers' paper made for the purpose of discounting bills

•which will mature 60 or 90 days hence, is taken at 4 and

4^ per cent, endorsed bills receivable at 3(gi3|, and four

months acceptances 3^@4^ per cent, but these latter are

scarce and all that are made are quickly absorbed. Banks

are freely loaning on call on pledge of stock collaterals at

2 per cent, and loans running for an entire twelve months

on mixed collateral are quoted at 4 per cent.

By cable 60-day to 3 months bank bills are reported

easy at London at If per cent. This is the rate

recorded since the reduction in the minimum of the Bank

of England to 2 per cent, which took place on Thursday.

Money appears to be concentrating at all the principal

financial centres of Europe, for not only does the Bank of

England this week report a gain, but there is an import-

ant increase in the Banks of France and of Germany.

The reduction in the minimum of the Bank of England

caused an advance here in long sterling to 4-88^, which

is the only change in the nominal rates since our last.

The inquiry continues urgent for this class of bills, which

are mainly needed for reinvesting the proceeds of maturing

drafts; the supply of commercial sterling is so limited

that prime now readily sells at figures within half a cent

per pound of the selling price for bankers' sixty day bills.

Gold to the amount of $1,095,000 was sent to the Con-

tinent by the steamers sailing on Tuesday, and already as

WB write $1,283,000 has been engaged for export to-day.

The rates for sight sterling and for francs are high

enough to fully justify this movement, and all that

prevents it being larger is the fact that the exchange
market is comparatively inactive. With money ruling at

merely nominal rates at London and on the Continent

there is no object in drawing simply for the transfer of

funds.

Bar &?lver in London has reacted this week, touching
4G|-d. per ounce, but yesterday it dropped to 46|d. and
was reported weak at the decline. There is undoubtedly
getting to be considerable nervousness in Europe with
regard to silver, and commercial classes there are becom-
ing more restive in consequence of the inaction of their

respective Governments. When Europe makes up its

mind that there is going to be no relief for them
from America, the agitation may bear important fruits.

So far as our people are concerned, they feel much
less solicitude than they did and greater confidence in our
power of endurance than they have felt for a long time
back, The policy of the Administration has relieved the

situation so greatly that inaction by Congress is not likely

to have any considerable effect. The gold shipments are

watched closely, but more on account of their effect on the

money market and on stock speculation than on the currency

question. It is believed that before they weaken our gold

reserves they are likely to weaken all our commercial

markets, and thereby make a reaction in exchange. It is

unfortunate that trade should be under the control of so

sensitive an influence, but that is a part of the price we
pay for the pleasure of coining dollars.

Congress seems to have entered upon a new phase of

the silver question this week. That is to say, the Coinage

Committee of the House has determined to make a majority

report against Mr. Bland's free coinage bill, and also a

minority report through Mr. Bland in favor of that bill, in-

suring, it is said, a discussion and vote on that basis. This

will bring up the question in the fairest possible form,

making the issue directly between monometallism and

bimetallism. Mr. Bland and his followers will have to avow

themselves in favor of silver mono.metallisra, for he him-

self must admit that his bill would quickly bring us there.

As nearly everyone who favors the suspension of dollar

coinage seeks to secure the use of the two metals and

believes that suspension will not only hasten it but is the

only road to it (being against gold mono-metallism and sil-

ver mono-metallism alike), we do not see how the issue

could be better raised. It would be highly interesting if

Mr. Bland in his speech would give us the particulars in

whijh silver-bugs differ from gold-bugs; his constituents

might like to read it as well as we.

There has been some disappointment expressed in

speculative circles, because of the lack of progress made

by the syndicate of capitalists formed to rehabilitate the

Reading property and harmonize the coal interests. Of

course Wall street would like best the constant inspira-

tion which continued progress in every favorable movement

affords. It would, therefore, have suited its purposes, if

the plans of procedure had been made public this week,

and if every rumor afloat had furnished new evidence of

the firm grip with which these bankers held in control the

various interests they are seeking to have managed on the

principle " that capital invested in internal improvements

" should secure a fair return to its owners in the way of

" interest and dividends." Consequently this lack

of progress has been urged as evidence of defeat,

while all threats and action, however trifling,

on the part of security holders of Reading, have been

interpreted as fatal to their plans. Such suggestions as

these argue wonderfully little foresight on the part of the

Syndicate—this going up hill simply to tumble down

again—about on a par with the sagacity of that highly

respectable old firm of Jack & Jill. Perhaps, though, it

may turn out that they possess a trifle more intelligence

and caution than they are thus credited with.

In the meantime, would it not be wise to keep in mind

what are the pl<\.ns of Messrs. Morgan & Co. , so far as

they have already been made public. We do not see

anything in their avowed purpose which can be construed

into hostility towards any one connected with Reading.

On the contrary, they state that their object is "to

" secure the reorganization on business principles

" for the Philadelphia & Reading Railroad bondholders,

" stockholders and creditors without prejudice to

" the relative position of either, and in their interest

"only." "In the main," the plan of the "Reor-

ganization Trustees," of which " John B. Garrett is

chairman," suited them best as a basis for operations.

But they by now means make that a finality. On the

contrary they add to it a provision imparting "flexibility
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enough to permit it to fit any newly discovered equities

which may be disclosed in the progress of the negoti-

ations. The only absolute and unchangeable conditions

made are contained in what wo have above quoted—that

is in substance, that the settlement secured shall not pre-

judice any invested rights or interests, but re-establish

them all on the broad principle " that capital is entitled to

"a fair return," There does not seem to us anything very

vicious in all that.

In the figures of anthracite coal production for the

month of January, issued this week by Mr. John H.

Jones, we see what a splendid opportunity for harmoniz-

ing talent the coal situation presents, and which could be

availed of if the Reading were reorganized on a sound

financial basis. It is well known that the necessities of

the Reading are such as to compel the company constantly

to sell its coal in advance, and accept almost any terms

for the same. This has been a demoralizing influence in the

market for years, but while the demand for coal was on

the decrease, it was not so easy to rehabilitate the trade

by the removal of that disturbing force. Now, however,

when consumption has been greatly increased, there is no

reason why with the Reading out of the way as an

unsettling factor, an understanding between the roads

should not be reached which would ensure more

remunerative prices for the article than at present.

The production reported for January this year is 096,-

468 tons heavier than in January, 1885, and yet stocks at

the end of the month were only 24,459 tons greater than

at the beginning of the month and 58,100 tons smaller

than at the close of January a year ago. Making proper

allowance for the change in stocks, the consumption, (or

amount disappeared from sight,) daring January, 1886,

was 2,313,812 tons, against only 1,679,380 tons in 1885

and about two millions in both 1884 and 1883, the previ-

ous years of heaviest production. And yet prices of coal

are still reported as unsatisfactory and declining, which

certainly is not cause for elation. The following are the

figures showing each road's production for four years past.

CV»(U RrodlKtiOJt.
M:^nth of January.

1880.

Philadelphia jt ReadlDR
Lehigh V'alloT

Delaware I>aclcawanna & Western.
Delaware & Hudson
Pennsylvania
Pennsylvania Coal
Erie

Total production
Stock beginnlnK of month

Ttitiil supply

Stock end of month ,

ConguroptlOD...

Ton*.

700,173

446,496

496,760

8)3,086

232,522

83,586

65.643

8,338,271

754,545

3,002,816

719.001

188S.

Tons.

601,971

340,745

238,419

184,997

209,599

64,005

23.067

1,641,803

874,681

2,516,484

837,104

1884.

Tom.
681,782

392,832

307,255

199,712

212.324

88,612

17,055

1,899,572

748,330

2,617,902

637,987

1883.

Tom.
789,993

431,577

338.260

247,726

161,868

102,753

23,574

2,075,741

50ii,116

2,637,857

016,758

8,000,915 I 2,021.098

The inability of the trans-continental roads to come to

any agreement this week has been a feature to which per-

haps too much importance has been attached. It is not well

to belittle differences between such an important body of

roads, and yet as diminishing somewhat the significance of

the present action it should be remembered first of all that

the trans continental roads have been at loggerheads so

long that it can almost be said the memory of man run-

neth not to the contrary. Even the present trouble dates

back several months, and if the ofiicial declaration of the

war has only just been made, none the less have actual

hostilities been in progress all along. The utterances

of the officials of the roads certainly have been very

bellicose, and rates most assuredly have not been main-

tained.

The curious feature of the matter is that the latest dis-

agreement should have created such a general stir in the

market, while previous disagreements have excited

scarcely more than a passing notice. There is no way of

accounting for this except on the theory that since the

West .Shore settlement we have become so accustomed to

peaceable adjustments among the railroads, that we are

unprepared for anything else j of course speculative man-
ipulation has been employed to make the effect more
marked in the present instance. That no reason eziste

why the whole class of railroad securities should be
affected is evident from the fact that the transcontinental

association embraces only lines west of the Missouri

River, or more particularly what are known as the Pacific

roads, including of c^ourse roads that form pieces or links

in through routes, like the Denver & Rio Grande. Now
among the members of this association there are only two
which are at present paying dividends to their stock-

holders—the Atchison, whose profits come mostly from
local business in Kansas, and the Clregon Navigation,

which also gets a large share of its business from the

territory contiguous to its lines. No road east of the

Missouri River is involved in the conflict—the Chicago

lines may quote reduced rates, but the reduction repre-

sents merely the cut west of the Missouri—and the great

eastandwest trunk lines especially can look passively on.

Thus in great measure the affair is a local one, and the

stocks affected are with unimportant exceptions not of

the investment class.

The Atchison is declared to have precipitated the pres-

ent disagreement, and much indiscriminate abuse is heaped

on the company for not accepting a lower percentage.

But it requires no stretch of the imagination to see that

the officials of that road may have had some grounds for

their action. To our certain knowledge they have been

dissatisfied with their treatment for a long time past.

They had spent large sums of money to build the Atlantic

& Pacific and get a trans-continental route to the Pacific,

and yet because the Southern Pacific line had to be used

in order to reach San Francisco, they were practically help.

less, and had to accept the terms offered them, which it

needs no telling were not liberal. They had made various

new arrangements which it was supposed would ensure

to the road its proper share of the through business, but

they all failed of their intended effect. It appears, how-

ever, that the managers of the road have not given up
their determination in this respect, and now that the Cali-

fornia Southern is completed and the company can put on

a line of steamers from the terminus of the latter road

at San Diego to San Francisco, they have re-asserted

their claim and apparently decided to see if they can not

secure it.

Wall Street markets have been mainly controlled this

week by the varying phases of the Reading settlement,

by the exports of gold, by rumors of rate cutting, and

finally by the rupture of the trans-continental pool, to

all of which we have separately referred above. Prices

were pretty well maintained till Wednesday afternoon,

since which time the market has been weak, with quite a

heavy decline yesterday. Of the various unfavorable

influences at work, it is hard to say which has been the

most potent in causing the decline, but it is probable that

the export of gold was regarded as the factor of chief

moment, though of course the breaking of the trans-

continental pool, and the exceptional prominence given to

that event, could not fail to exercise a depressing effect on

the stocks chiefly affected. Pacific Mail suffered aa

the result of the announcement of the termination of the

subsidy of $85,000 per month which the trans-continental

roads had been paying the company. The trunk-line prop-

erties have on the whole been pretty well sustained, though

latterly they have participated in the downward move-



228 THE CHROmCLE. [Vol. XLli.

ment, of which the coal stocks and the Pacific road shares

have been the leaders. The bond market has been strong

throughout, one feature being a sharp rise in the Eries

—

particularly the 2d consols, uuassented, of which the

amount outstanding has become very small, most of the

•holders of the bonds having availed themselves of the

offer of Drexel, Morgan & Co.

The following, prepared from returns collected by us

shows the week's receipts and shipments of gold and cur-

rency by the New York banks.

Week ending Feb. 19, 1886. Received by

K. T. Bonk*.
Shipped bv

If. r. Bank».

NetlfOerlor

Jfovement.

«699,000 1437,000

10,000

Gain ..$863 000

Gold

Total ffold and leeal tenders 1699,000 1447,000 Gain.... $262,000

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and

from the interior. In addition to that movement the banks

lost $2,000,000 through the operations of the Sub-Treas-

ury, and $1,095,000 by exports of gold. Adding these

items to the above, we have the following, which should

indicate the total loss to the New York Clearing House
"banks of gold and currency for the week covered by the

bank statement to be issued to-day.

Week endint Feb. 19, 1886.

Banks' Interior Movement, as above
Sub-Treaa. oper. and gold export^..

.

Total gold and legal tenders.

Tnt« Siinla. OutofSanka.

$699,000

8.500,000

$7,199.000~

Net Changs in

Bank Hohiings .

$447,000

9,595,000

$10,012,000

Gain.. $252,000

Loss. 3,095,000

Lnas. $2,813,000

The Bank of England reports again of £355,048 bul

lion during the week. This represents £461,048 drawn
from the interior and £106,000 sent abroad. The Bank
of France shows an increase of 14,257,000 francs gold
and of 5,615,000 francs silver, and the Bank of Germany
since the last report has gained 9,490,000 marks. The
following indicates the amount of bullion in the prin-
cipal European banks this week and at the corresponding
date last year.

Bank of England ....

Bank of France
Bank of Genuany. .

.

Total tUg week
lotal prevlong week

.

Feb. 18, 1886.

0old.

22,753,297

47,032,161

18,351,165

Silver,

43,638,18n

16,276,335

88,139,623 59,914.524
86.962,><12 59,466.908

Feb. 19, 1885.

Bold.

23,695,082

40,173,155

13,015,350

76.883,587

75,767.074

Silver.

41,494,001

15,907,650

57,401,651

56,778,608

The Assay Office paid $135,671 through the Sub-Treas
ury during the week for domestic bullion, and the Assist!

ant Treasurer received the following from the Custom
House.

DoM.

Feb. 12
" 13
" 15
" 16
" 17
" 18

Total

DuHei.

•336,485 30
406,564 84
883,124 23

1,072,553 65
660,466 51
417,633 09

83,776,832 62

Oontitting of—

(hid.

$1,000

2,000

2,500

4,000

4,000

1,000

V.S.

Nota.

$232,000
258,000
356.000

511,000
292,000

211,000

$14,500 $l,8<i0.000 $1,496,000

Gold

Oertifle't.

$52,000
118,000

384,000

482,000
303,000
157,000

Included in the above payments were
coin, chiefly standard dollars.

Silver Oer-

tiflcatet.

$50,000
28,000

40,000

74.000
61,000

47,000

$300.000

6,500 in silver

INDIA, SILVER AND WHEAT RAISING.
Yorj many people think India has a great advantage

over America and American producers growing out°of
the depreciation of silver, and that all interests are conse-
quently developing there while so depressed here. India
wheat growers, it is claimed, are particularly blessed
through this depreciation. We have referred to the
matter on several previous occasions, but such wonderful
exaggerations are being written about India's wheat pro-

duction, and so many assumptions made on the subject in

Europe as well as in America, that the real facts as to

India's development and position in this particular can
hardly be too often published.

"We are fortunate, too, this week in receiving the fol-

lowing letter from Mr. Eiward Langley—fortunate, we
say, because, if we interpret it rightly, it clearly sets out
a claim as to India's strength and advantage as a pro-
ducer, which we are so anxious to have some one prove

;

and yet strangely enough the writer adopts the same
assurance that all writers who state that side of the case

seem to assume, for he does not stop to advance a single

argument to enforce the assumptions presented ; nor in

truth is there a single fact cited in support of them,
except the bare statement, also given in our remarks to

which he refers, and which every man in the world
knows, that is, that the rupee was worth fifteen

years ago 2s., and is now worth less than Is. 6d. "Why
he should precede this statement with the assumption that

the purchasing power of the rupee has appreciated, and
follow it by a "therefore," &c., he does not disclose or

give any evidence to explain. But here is the letter.

William B. Dana, Esq., Editor Financial Chronicle, New York.

Sir : -As a careful reader of your very valuable paper you will, per-
haps, permit me to point out that I think you undervalue the influence
of the exohanjres as between Europe and Indla>—in other words the
price of silver as a factor In the price of wheat in England- vide your
issue of January 23.

It is admitted that the purchasing power of the rupee has of late
years increased, that is to say, a rupee will buy to-day more wheat than
it could do for some years ; fifteen years ago the price of the rupee in
gold was 21".—to-day it is less than Is. 6d.—therefore at the present
moment Is. 6d. would buy more wheal than 2s could do fifteen years
ago. The difference, six pence per rupee or 25 per cent, is a protective
bonus of cash on the cost of laying wheat down in England from India,
to that extent.

On the same principle, in case the rupee should be forced down to
Is. 3d. by the demonetization of silver, it would then be possible to sell

Indian grown wheat in New York and San Francisco at a profit at
present prices.

May I ask the favor of your giving publicity to this letter in your
Journal in the interest of truth.

I am, sir, your obedient servant,

The Manor House, Edward Langlet,
Charloombe, Somerset, England, February 3, 1886.

Of course so far as the above facts and assumptions

may be made to mean a bonus to the exporter, we have

nothing to say. "We assume that Mr. Langley does not

refer to such a condition, because there was no word on

that point in the article which he criticises, and because it

has nothing whatever to do with the prevailing error we
•ought to correct. A large profit to the go-between is no

stimulus at all to production. It only interests, as far as

we see, two parties, both English, one the English philan-

thropist and the other the owners of Great Britain's mer-

chant fleet. For if there is such a broad margin in laying

down India's staples in London, what reason can there be

for any idle shipping ? "Why may not every steamer now
tied up at its dock take silver bullion as ballast for

Bombay and bring back crops as cargo ? The philan-

thropist, however, will of course have to look with great

disfavor upon the process, since just so long as and to the

extent that the deception is kept up and practiced upon

the Indian producer, India is simply being impoverished.

"We can not dwell upon that point now because it is not

within our present purpose to slop and measure the dis-

astrous results to that country, when the revelation comes,

to its producers, as come it must some day.

But accepting the above letter as intended to controvert

our previous article, and as asserting that silver deprecia-

tion is a stimulant to crop raising, we are compelled to take

exception to it, as we have to similar suggestions before,

because no attempt to prove the claim is made. We shall

not question it, when it is proved, but until it is, we have

no recourse but to try the assertion by results on produc-
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tion. It it does not stand that test, wo are clearly author-

ized for the time being at least to reject it. For of course

if silver or silver depreciation is proving so great a

blessing one would flrst of all look to India's trade to

reflect it. Only think what a tremendous stimulant the

condition claimed puts upon production—"a protective

bonus " on wheat laid down in England of " 25 per cent!"

And if this be true with regard to wheat, we can see no

reason in the nature of things why it is not true also with

regard to rice and in a word with regard to all India's

staples ; for it is a state of the currency which evidently

must apply to every product alike. Imagine America hav-

ing this advantage over all competing countries. Suppose

for our wheat, for our corn, for our provisions, &c., there

was this 25 per cent bonus offered our farmers—can any

one doubt that we would produce these articles so abund-

antly as to literally bury Europe with our products ? And
would not every department sympathize in these good

times and our trade actually glow under the activity thus

set in motion ?

Turning then to India let us see how results there com-

pare with these natural expectations. And first on that

point let the Times of India published at Bombay speak as

to the condition of general trade. Taking the number last

received, see page 29 of its issue of January 8 where it sets

out the industrial situation as follows. " Business was re-

" sumed on Monday last, but so far, there is no sign of the

" long looked for improvement. It must not be looked for

" from this side however. Until the consuming countries

" give us a lead, we cannot respond. Few can remem-

" ber probably a duller opening of the so-called Bombay
" season in spite of the fact that with a little unseasonable

" rain in the Berars the crops all over India are fiourish-

" ing. Jfo country seems to want what India is so ready to

" send." Again, on a previous page, speaking of cotton

spinning (the consumption of cotton goods being probably

as fair a guage of the purchasing power and therefore of

the prosperity of the people as could be selected) it says:

" Only nine mills out of about fifty have paid dividends

" for the past half year ; of the remaining a </reat many
" have incurred biff lossee." Are not these and many simi-

lar statements we might quote from other India news-

papers and circulars, most marvelous words to use in

describing the trade condition of a country that is receiv-

ing a twenty-five per cent bonus on its crops laid down
in England ? Certainly there is no exhilaration, no pros-

perity indicated here, but obviously quite the reverse.

Yet mark, that silver bullion in London was at that date

vibrating about 46^d. per ounce, the lowest point ever

known, and that the claim is that every drop in silver bul-

lion is simply another advantage to the India producer

and a new stimulant to crop raising. In fact we are told in

above letter that when silver bullion gets down a little

lower, the bonus will be so great that it will even become
" possible to sell Indian grown wheat in New York and
" San Francisco at a profit."

But, passing these general trade reports, let us take a

more exact test for trying the assumptions in above letter

—

take actual crop results. If this " bonus" exists, it must

have been very effective during the last five years; for begin-

ning with 1881 silver averaged in that year 51 15-16d., in

1882 it averaged 51 1316d., in 1883 it averaged oO^d.,

in 1884 it averaged 50|d., in 1885 it averaged 48 916d.,

and now it is about 46|d. Here is a regularly descending

series, even the first and highest of the lot being sufficient

if there is anything at all in the idea (adopting for

the moment the strange theory that it applies mainly

to wheat), to turn every available acre in India into

"Wheat.

Yet obviously it would not be right to attribute to silver

all the additional bushels raised—that is the entire

growth in production, if we should find any—for Indi*

has been all the time developing. British capital haa

been flowing in there during those years as never

before. Canals, irrigating works, wagon roads and
railways have been opened up, bringing new land

within the reach of the world's markets, and what

is of almost more importance, railway charges for freight

have been very materially lessened, while dnring the last

two years carriage by sea haa been lower than ever before

known. These are certainly formidable helps in enabling

India to compete not only with America but with the

world, and should certainly leave some mark on the

quantities produced. We only stop to set out briefly the

one fact as to growth of railroads and railroad trafiBc; but

even the statement we give, very imperfectly and partially

discloses the influence of this single agent, for it does not

indicate the reduction in rates, nor does it bring out the

further most important fact that not until late years have

these roads approached and entered the best wheat-growing

districts. As an illustration on this latter point we would

state that Sir E. Baring, in his Budget statement for 1883,

speaking of the then recent railroad extensions, said that

"in the Eastern districts of the Central Provinces the new
" lines of railway will now open out a very large tract of

,' wheat-producing country which up to the present time

I'has been unable to find a market for its surplus."

Indta Snilroads. 2884-5. 1883-4. 188!i-3. 1881-2. 1878-9. 187S4.

12,004

73,851

18,668

£16.066,

10.832

69,099

16,999

£16.389

10.114

58,875

14.833

£15,231

9,802

54,768

13,214

£14.323

8,213

38,100

8,200

£10.100

5,696

Pajsengers can-lea*.

.

Freight moved (tons)*

GroM receipts*

88,800

4.100

£6,230

OOO'B omitted from all a'oove items except mUes opened.

These figures simply show us in bare outline the railroad

progress during the last few years. We add the returns

for 1873 and 1878 to mark the development better. As
already stated, other public works have in like manner

gone forward during the same period, improving the

facilities for the growth and marketing of crops in a.

similar ratio. Yet notwithstanding all this and notwith

standing the marvelous stimulus as claimed, which the

decline in silver bullion has exerted (reaching now " a 25

per cent bonus "), the total exports of wheat for the last

four years have been as follows. The India report only

states the quantities in hundred-weights and the values in

rupees, and we have added the bushels and the values in

pounds sterling for the convenience of the reader.

Exports from Itutia. 1884-85.

Wheat—
Quantity owts.l 15,954,292

Quantity.. ..bushels. 29,594,678

Value rupees. 6,31,01,453

Value. .pounds sterl.' *6,310,1-15

1883-84.

20,956,495
39,118,790

4,87,75,610

£8,877,561

1882-83.

14,144,407

26,402,893

1881-82.

19,863,520
37,078,571

6,06,89.311 8.60,40.000

*6,068,931 *3,604,000

Cwts=H2 lbs. Bu8liels=60 lbs. *=10 rupees.

As the year begins with April 1, the above gives the

exports from the crops of 1881, 1882, 1883 and 1884.

To indicate the crop of 1885 which is now being marketed,

we only have the India trade reports as yet for the first

eight months, that is down to December 1st; but by giving

the exports for the two previous years for the same eight

months, the reader can judge about what the year's rela-

tive exports will be.

Wheat Exports from India.

Quantity cwts.

Quantity bnihele.

Value rapees.

Value pounds sterliDir-

1885.

15,994,723

29,856,816
6,03,66,130

£6,036,613

1884.

10,984,373

20,504,163
4,45,81.007

«4 ,458,100

1883.

17,707,612
33,064,209
7.46,20,676

*7,462,087

Cltte.=112 lbs. Busbals—£0 lbs. «=10rupeM.
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This last statement seems to make it probable that the ex-

ports of wheat for the year ending with March 31, 1886, will

not be as large as those for the year ending March 31, 1884,

as the exports for the eight months have been only

29,856,816 bushels, against 33,064,209 bushels for the same

eight months of 1883. Thus the fact is brought out (if we

may judge of the relative size of these crops from the year's

shipments) that there has been no material increase in pro-

duction since the crop of 1881, although weather condi-

tions were reported very favorable both in 1883 and in

1885. It certainly is not necessary for us to ask whether

such a result is consistent with Mr. Langley's hypothesis.

We all know that it is not—that in fact it could not be

true if such a condition as is claimed existed. It is a

marvel rather (even without any such stimulant) that

with the extension of railroads shown above and with

all the British capital spent upon other internal improve-

ments during late years, besides the lower freight rates

that have prevailed on the roads and by sea, that such a

poor showing as the above should cover the entire results.

The real truth about this wheat question is that there is

nothing which permits or has ever permitted India to export

wheat in any considerable quantity except the speculations

which have prevailed in America. We have not room

to-day to enter upon this part of our subject with the

detail desirable. It must suffice to say that in 1873 the

export duty on wheat was removed in India, so that pre-

vious to 1874 there was no opportunity for any contribution

to the world's supply from that source. Up to that date

also but a very small portion of the wheat-producing districts

now open were reached by railroads. We think it was in

1877-8 that important extensions were first carried through

and some of the most promising lines are of a much later

and in fact of a very recent date, as we have shown above.

But the first great impulse to wheat production in India

was in 1879 and in 1880. A new era of prosperity in the

United States had elated our people and made them ven-

turesome and even reckless ; so in the fall of 1879 we
started on our first wheat speculation. The average price

of wheat (Milwaukee Club) in New York in October, 1879,

was suddenly put up to $1 34^; in November the average

was $1 33; in December $1 44^; in January, February

and March, 1880, it continued each month about $1 41^;

receding in April to $1 26, and in May to $1 23. This

speculation was renewed again with the closing months of

1880, and carried all through 1881 and to September, 1882,

Prices for the whole year of 1881 averaged $1 28, but

beginning with September they averaged the most of the

time about $1 40 down to the last of May, 1882.

It was these speculations, keeping our wheat above the

market, and not silver depreciation, that brought India

into prominence as a wheat producing country in 1881 and
following years. And it is th», speculation here now, not

silver depreciation, that enables India to get a suiEciently

high price to market her wheat again. We keep our
product, refusing to sell, pushing up the quotations always
in advance of Liverpool, and in that way we secure for

India a price to market on.

PACIFIC RAILROAD INDEBTEDNESSAND THE
GOVERNMENT.

It is scarcely worth while pointing out all the errors of
statement and fact current with regard to the subsidy
indebtedness owing by the Pacific railroads to the United
States Government, and the means to be taken to ensure
and secure its payment. But as some adverse criticisms

have lately been made upon the principle and method of
the Hoar bill—a principle which, above all others, has com-
mended itself to impartial persons—we think it well to

refer again to some of the features of that measure and

the way in which it proposes to settle finally and forever

the vexed questions that have so long troubled both the

legislator and the owners of the properties concerned.

The situation as respects the Pacific roads and the Gov-

ernment is plain. The former owe the latter a large

amount of money, which will have to be paid not a great

many years hence. There is no dispute on this point, as

indeed there can be none. Nor is there any difference of

opinion as to the force of the obligation. The railroads

recognize their responsibility for the debt, and, as we
understand it, are willing to pay it in full, tlie only dif-

ference being as to the mode of payment and the period

over which payment is to extend. It is admitted

both by the Government and the railroads, that the debt

cannot be paid by the railroads at the time originally

specified. Hence it is clear that the day of payment will

have to be extended. To be sure, the Government has a

means of obtaining satisfaction, and technically can exact

its pound of flesh even at the expense of the life of the

debtor, but that is neither desirable nor called for. The

admission that the roads cannot meet the obligation at

maturity is also an admission that existing provisions of

law to that end are inadequate, and hence must be modi-

fied and altered, or some altogether new enactment

passed, and if there were no other evidence of the

unanimity of sentiment on that point it would be found

in the great number of bills bearing on the issue that

have in recent years been introduced in Congress.

Tae whole matter, therefore, resolves itself into a ques-

tion of finding a common basis for the Government and

the roads to stand on. There is a debt owing and a debt

to be paid. No concessions are required, except as to

time. It is unfortunate that all this is not so clear in

the public mind as it should be. It is still more

unfortunate that so little pains is taken to remove the

confasiou existing, and that efforts, by interested par-

ties, are made further to muddle and befog the main

issue. We do not know but that the railroad

ofiicials are themselves a little to blame for the

lack of accurate knowledge which in many quar-

ters is so conspicuous. In their arguments and discus-

sions they have not always addressed themselves to

this main issue, but have brought in collateral and side

issues. Whether the Government or the proprietors re-

ceived the most benefit from the building of the subsidized

roads is a matter of little consequence. The benefits

accruing to the Government may perhaps fairly be cited

in urging leniency of treatment on its part now, but be-

yond this there is no reason for extended reference to that

circumstance. The condition of things at the time of the

passage of the subsidy laws, it is also quite unnecessary to

reproduce. We are dealing with the situation of aSairs

of to-day, and not with that of twenty-four years ago.

It is as essential to the Government as it is to the roads

that a change in the present relations be made. It

is on this feature that chief stress should be laid. For,

be it remembered, the debt owing is not merely the

original principal of the loan, but also a good part of the

accrued interest as well, which the Government has regu-

larly paid and the roads have not paid back. The prin-

cipal of the debt there might be no difficulty of meeting.

But the accumulations of interest that have further

swelled the debt, put an entirely new phase upon the

matter. The court of highest jurisdiction has decided

that the interest on the loan does not mature

till the loan itself matures. The same court also

decided, however, that the Government could compel

the companies to make reasonable provision to meet
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the debt, and thus the (Government clearly has

the right to exact a certain percentage of the earnings

each year. But though such percentage, which had been

5 per cent in the original act was by the Thurman act ol

1878 increased on the Union and Central PaciGc to 25 per

cent (part to go as payment for interest and part to remain

in the Treasury as a sinking fund), it is found that the

requirement falls short of the amount of the annual

interest paid out by the Government, and hence a balance

of interest keeps piling up against the companies all the

same.

With the increase of competition, too, and the con.

sequent diminution of earnings, the 23 per cent re.

quirement brings in less and less each year. It needs

no words to make it clear that under this process the

Government's security (a second mortgage on the sub-

sidized portion of the system) is being gradually and

steadily impaired. That certainly is not a proceeding

calculated to promote the interests of the Govern-

ment. But why not increase the percentage

required? Because as the bonds mature in from 10 to 15

years, and the accumulations of interest are already so

large, such a policy might require the full 100 per cent of

the net earnings, and after all fall beljw the amount

needed. Suppose, instead, the Government accepts a

smaller yearly payment (small enough to make it certain

the companies can meet it), but requires its continuance

for a greater number of years, does not the United States

get its money back Just as surely, nay more surely, than

under a plan which requires large payments for a short

term as at present, and is not the getting back of its

money the only object the Government should have in

view?

In arguing thus-we have merely presented various strong

reasons in support of the principle of the Hoar bill. That

biU provides simply for the payment of the whole indebted-

ness, principal and interest, in a series of 160 semi-annual

instalments. We observe that the number of instalments

has been increased from 120, as originally proposed, to

160, as given. Of course that diminishes the amount of

the instalment, and consequently increases the certainty

of payment. Some objections have been raised to the

principle of the bill, but they are such as can, we think,

be easily overcome. And as to the rate of interest if the

percentage proposed does not yield satisfactory results a

higher figure can easily be substituted.

THE ROAD TO SILVER MONO-METALLISM.
What men do with their eyes open, they are supposed to in-

tend. They are also supposed to intend the consequences of

their acts when the consequences are inevitable or even prob-

able. It is said that a large part, perhaps a majority, of both
houses in the present Congress desire to continue in force the
silver-coinage act of 1878, and will oppose alike the repeal of

that act or any suspension of its operation ; while many mem-
bers urge the passage of acta for the free coinage of silver

cc-;qually with gold, or to compel the officers of the Treasury
to pay the public debt, whenever it becomes payable, wholly
or in part, in silver coin, or both these measures.
Many plausible reasons are urged in favor of continuing and

extending the silver coinage, of which the strongest rest on
the idea that the people's interest requires such increase in the
currency and change in its character as tending to higher
prices for labor and its products.

As long as the currency, coin and paper shall bo kept at

gold value we must liave gold-value prices ; only prices will

not rally to normal gold value, as they did in 1879-1881, while
business is depressed and hindered by the distrust caused by
fear of a change of the currency to silver value, and we may
be sure that under the present administration of the Govern-
ment the currency will be held up to gold value as long as

possible. It is quite possible that the present stock of silver

may be increased by the yearly addition of 28 or 80 millions,

without losing the gold basiitof the currency, for several years

more, provided nothing occurs to cause an advance in the

price of exchange en London above the gold-shipping {>oint

for a period long enough to permit a seriously lar^e export of

gold.

Eventually this accumulation of silver would bring us to

the silver basis, more and more imminent each fcUcceeJing

year. Any one of many possible contingencies might pre-

cipitate the change, sure to come whenever a premium on
gold, however smiU in its beginning, shall have so drained

down the gold in the Treasury as to compel that department

to disburse silver to public creditors.

That point reached, our currency will be on the silver basis,

and the currency otherwise changed (and perhaps reduced in

volume as well as power) by the loss of all iti gold part

exported or held at premium.

After a period of disturbance, forbidding to new business

enterprises, and not favorable to advance of prices because of

reduced demand, business will become adjusted to the silver

basis, and prices will advance above the normal level of gold

prices in proportion to the depreciation of the currency and its

loss of buying power. Then we shall have the much-desired

silver high prices—even these, as always, subject to the laws of

supply and demand, and in competition with the lower (gold)

prices in other countries. It will be the greenback days over

again, without the support to prices afforded them by the vast

war disbursements of the Government.

But it will be the period of high prices at home which
certain Senators and Representatives are so anxious to bring

about for the benefit of the people. High prices at home
mean a loss of e.xport trade. The exported portion of any of

our crops,—wheat, corn, tobacco, cotton, petroleum,—makes
the price of the home-consumed portion as well, whenever the

whole crop exceeds the capacity of home consumption, and
the exported part must go at its lower price in international

money, gold, and, for home use, its equivalent in silver.

Suppose this time of silver-value currency and high prices

shall be deferred to 1890 or 1893 by the tardiness of the silver

accumulation and the skilful administration of public and
private linance— what is to be the condition meanwhile? So
many years more of business paralysis and not gold prices,

but prices below the natural range they ought to bear because

of silver disturbance.

Let us take courage. The worst we need fear in regard to

silver legislation is that there will be no change of existing

law. There need be no danger in the addition of sixty mill-

ions to the existing stock of silver dollars, and in two years

another Congress will be in session at Washington. Possibly

by that time the people will have learned how costly is the

experiment of trying to establish silver mono metallism in

this country and that they are paying for it.

B. F. NOURSE.

pP0ttetar8g®0mmerctaX^ttflUsftllews

aATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

MZOBAHOK AT LOITDOS-Feb. 4. aXOHANBM ON LONDON.

(hi— Time.

3 mos.

BaU.
Latest
DaU. Time. BaU.

Amsterdam

.

12'2!>8 »12-3 Feb. 4 Short. X2-05
Amsterdam. Sight. 12 IMi t»12-2 Feb. 4 • -«> ......

Hamburg..

.

3 mos. 20-52 »20-54 Feb. 4 Short. 2041
Berlin '• 2052 B20-51 Feb. 4 •* 20-41
Praukfort... >* •i0-.>2 ®20-51 Fob 4 ** 20-41
Vienna it 12-77 ia(»12-80 Feb. 4 *' 12-d4
Trieste • • 12-77ia*12-80 Feb, 4 . -->

Antweri> .. -
<t 25-37 Hi a2.^-i2i» Feb. 41 Short. 25-20

St. Petersb'g «' 233sa23i4 Feb. 3 3 mos.
Paris CUocks 25-17 a25-22i» Feb 4l Short. 25-18^
Paris 3 mos. i5-35 92.^-40 Feb. 4
Genoa «* 25 52 '9 925-57 >a ....

Madrid tt 45°sa>45>9 Feb. 4 60d&yh 46-40
Cadiz If 45»8al5ia ••• ....

Usiion " 52 asfa .... ....

Alexandria

.

K
. .. .... ......

Oonstant'ple • « Feb. 4 3 inoa. 110 75
Bombay Dem'd Is. 6d. Feb. .^ r©l. t're la. 5»«il.

lg.5S?«i«.Calcutta l8.6d. Feb. 5 •*

New York... Feb. 5 SOdayp 4-86JI
Hong Kong. Feb. 5 4moe. 3a. 4d.— Feb. 5 '* 4s.7%a.

(From our own oorrespondent.]

London. Saturday, February 6, 1886.

The working power of the new Cabinet has yet to be gauged,

but meanwhile the Cabinet is formed, and trade in the imme-

diate future is hardly likely to be disturbed by home political
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complications. From Eastern Europe also come more pacific

advices, so that the political horizon seems for the moment

rather clearer, although the durability of our new eovernment

may reasonably be questioned. No new feature, either com-

mercial or financial, has bean developed, beyond perhaps the

accentuating of the weakness in the value of money, as was

Bhown in the reduction by the discount establishments of ^
per cent in their rates of allowance on deposits. From this it

is clear that the trade demand is not expanding ; in fact, the

accumulation of balances in the face of their absorption by the

revenue collections foreshadows an early reduction in the Bank

of England rate of discount. The tenor of advices from the

leading commercial centres discloses nothing new. Complaints

of want of work are as unpleasantly frequent as ever, not-

withstanding the more healthy tone which is reported to char-

acterize the markets in some centres. It is well for the work-

ing classes that during the winter the necessaries of life have

been unusually cheap. Had this not been the case, serious

distress might have resulted. Although the pinch has been

severe, it might hare been worse.

It is not at all improbable that with the changing conditions

of trade, the labor question may soon be brought into more

prominent notice. It is difficult to see how the re-arrangement

of the wages scale can long be delayed. Of late, and indeed

for some time past, capital has suffered out of proportion to

labor, with the natural result that enterprise has been checked

and business has gradually been confined within narrower lira-

its. Our embarrassment has been the foreigner's opportunity,

and the enterprising German has not been slow to take advant-

age of it. We have not of late witnessed that marked animosi-

ty, the characteristic of all disputes a few years ago, but it is

very clear that mutual concessions will be necessary to enable

the home manufacturer to meet on more equal terms his

foreign competitor. If left to itself, the value of labor here

and on the Continent would ultimately assimilate; but before

that could be done, ways of living would have to be modified

or altered, and as the Continental manufacturer increased in

wealth, 80 might he adopt more luxurious ideas of living, and
by depreciating the purchasing power of money, augment the

rate of wages. But all such economic adjustments require

time for full development. What we are most concerned
about is the present, or the early future, and it would appear
to be wise for the question to be discussed fully by the parties

interested, in order that when the trade revival does set in in

force its progress shall not be checked or hampered by harassing
disputes.

It has been reported through the week that a London finan-
cial syndicate is arranging to buy up the railways in British
Bnrmah, and that the existing lines will be extended to
Mandalay and Bhamo, the Indian Government providing the
land, guaranteeing 4 per cent interest on the capital for the
first five years, 3}^ per cent afterwards, and having the right
after thirty-five years of acquiring the line after payment of
the capital actually expended. A confirmation of this state-
ment has aa yet to be received, but it is circulated on good
authority and it is to be hoped will prove correct. We are
very materially interested in the development of the railway
system in that quarter of the world, and now that the Ger-
man scheme for opening up China with railways through the
medium of Anglo-German capital to be expended in Germany
on the necessary plant and materials has fallen through, it is
refreshing to find some symptoms of life stirring amongst
ourselves. It is certainly time we bestirred ourselves to take
advantage of our position. It is understood that £6,000,000
will suffice to buy up the existing lines in British Burmah and
make the extension to Bhamo. Considering the magnitude
of the mterests involved and the unrivalled commercial future
Which promises to follow, thus effectually tapping the trade
of Chma, there should be no difficulty in obtaining the sum
required.

The money market has remained in a quiet and uneventful
state. Unemployed balances diminish very slowly, and they
continue too unwieldy to be easily dealt with. The fact that
the discount houses have found themselves compelled to
reduce the allowance on deposits }^ per cent-that is to 1 per
cent for money at call and l}i per cent if with notice-
demonstrates very clearly the real state of affdrs. The only
Steadying influence is the inquiry for gold for the Continent

n,r^!^ ." '°
^T

"^'^"'^ counteracted by the shipments
reported from New York. The Bank will now graduallyacquire a stronger hold over the money market thfough the

revenue collections, but it is very doubtful whether it will

succeed in elevating the outside quotations to its level. The
changes in the weekly Bank of England return are of no
special importance. A decrease of £1,566,000 in private

deposits shows the market is beginning to feel the effects of

the revenue collections, but the total is still nearly £25,500,000

or about £2,500,000 more than last year, so that there is still a
large margin to absorb. Bullion has rather increased on the
week, but not in the same ratio as the note circulation

; con-

sequently there is a loss in the reserve of about £353,000. But
as liabilities have diminished in a more important degree, the

proportion has improved from 43'37 to 45'11 per cent.

The rates for money have been as follows :

1

0pm market ratet. InUrett aOovitd

for atoHU bv
Ban* ami.

1
TrauU BUU.

1 Joint

M Thirtt Hour 5ix Tivrw JlDur aiz SfocK At 7 to 14

Mont/u

3~®3>i

MontJu ifontfcj Jifonth. iittvXh>

S«ii4~

irontlta Banki. OaU. Dayt.

Dea 31 4 3 03^3 @3>«3)i34 3«94 2Was s 3i4s!<

Jan. 7, 4 2WS vm -js @ - !) ®3« Si<»3« 3>i34 2Kw3 a<4 «« m
" 14 4 2MS2M 2)(i<S3>i 2^92» S 04 S«44 8M94 2><®3 2X 2'4-2H
" 21 S 1%8- 2«9 - 2X1 - «)4»S SX4S54 2K®3^ IJi 1« IM-IX
" 38 3 1>6«1H !!»«« -'2 S - 1M»2>< 1?«2M 2«93 1« 1« IH-1«

reb. 4 3 i«»m i«9]5i ma 2 2X(a2« 2Ma.') ihiVSi 1« ) 1><-1M

The following return showj the position of the Bank of

England, the Bank rate of discount, the price of consols, the

price of middling upland cotton and wheat, and the Bankers'

Clearing House return compirei with the three previous

years:

1886.
01roalatloD,excludlng £
T-dayA other bUls.. 24,41.3.035

Public deposlta 4,02i3,5,'>5
Other deposits 25,4.i3.6U0
Gtovernm'tseourltiea. 13.746,«1.5
Other eecurities 2(),441.9i7
Rea'veofnotes Aooln 13,37S,8J3
Ooln and bullion In
both departments.. 22,041,928

Proport'u of reserve
tollablUtleB 45-llp. o.

1885.
£

24,310,285
7.US,4i3
22,941,158
13.6.33,615
20.593.418
13,985,671

1881.
£

25,031.485
7.799,472

22,174,330
14,453.063
21.410,677
12,212,501

1883.
£

25,190,175
5,787,202

22.04t.000
ll,S'i3.372
21.230,231
12,953,052

22,545,956 21,496,986 22,395,827

Bank rate.
OonsolB
En*;, wheat, av. prloe
Mia. Upland cotton..
No. 40 mule twist

3 p. o.

lOJSi.d.
29<. 7d.
49|,d.
8^d.

46>4P. 0.

4 p. 0.

lOOifld.
348. 6d.
5Si„d.

49H p. 0. 46>e p. O.

3H p. 0. 4 p. o.

lol'gd. 10218
37a. 9d. 40s. 6d.
57nd. 5 lad.
assd. 9^d.

1 19,107,000 108,685,000

market rates at the
Clear's-Bouse ret'n . 130,697,<>00 133,617,000

The Bank rate of discount and open

chief Continental cities now and for the previous three weeks

have been as follows:

IIMttof

rnt«rMt ot

Feb. 4. Jan. 28. Jan. 21. Jan. 14.

Bank
BaU.

8

sx
SH
3X
2«
3

4

4

8

0pm
Marka

1«
2

1«
2

8«
4

3

6

m

Bank
BaU.

8«
S%
s%

S)»

4

4

e

4H

Oven
Market

~s~
2

2Hm
2

2H
4

3«
6

4«

Sank
RaU.

a

3«
s«
3«
2X
3«
4

4
8

4«

0pm
Market

~2>r
2

SH
2

SH
SH
4

3

8

4^

Bank
Kate.

3^

*14

0pm
Market.

ParlB 215

Berlin 2

fi'rankfoit

Hamburg
A^nMt«rdam_....

2K
2

SJ4

4

3

4U PetersbnrK..

CopenhaKSn. .

8

Messrs. Pixley & Abell write as follows on the state of the

bullion market

:

Gold.—There lias been a demand for the Contliipnt and for Bn^noe
Ayrt'S during the week, consequently the withdrawals from the Bank
amount to £15 j,000 since our last circular. There have, however. l)een

large arrivals of sovereixns from Egypt and China, and these, to the
value of £26^,000, have been sent Into the Bank. We have received
£90,000 from the East; £/50,000 from Egypt; £112,000 from New
York; total, £152,0J0. The Liebuliz has taken £250,0.0 to Buenoa
Ayres.
Silver.—The uncertainty of the ooinajse tiuestlon In America, the state

of the produce markets liere and the political situation, have comblued
to nmke the [niUan buyers very iudift'-rent to entoriuK into fresh trans-
actions; tlicre has, therefore, been a decline in the rate for thrt C.mnoil
bills and a relipse m the Indian exrliauties; as a coitsetjuen'-c ihe price,
of silver has again fallen, ami tliiMpiotation to-day is 46*«d. per 01.

standard, arm." About £".0,0110 fnnn New York has arrived during the
week. The P. & O. steamer has taken £91,500 to Bombay.
Mexican Dollars have not declined in the same degree as bar silver

there having been a few small special orders. The price to-ilay Is nom
inal, with no supplies to hand.

The quotations for bullion are reported as follows:

GOLD. SILVER.
London Standard. Feb. 4. Jan. 28. London ^tandanl. Feb. 4. Jan. 28.

•. d. 1. «. d. *.

Bar Kold. fine., .oz. 77 9 77 9 Bar silver OL 46« 4»H
Bar gold, oontaln'ff Bar allTer.oontaln-

20 dwts. silver. 01. 77 lOX 77 lOX liig5f;ra.KOld..oi. *m *7H
Span. doublooDB.ot. Cake silver o«.| SO 3-16 60S-1«
8.Ain.doablooD«.oi. ) MextoMdols...oi.! 45 13-16 4S 13-16

Tenders have been received at the Bank of England for

£2,555,000 Treasury bills. The allotments were : In bills at

three months £1,195,000 and six months £960,000. Tenders

for bills at three months, at £99 133. 9d., will receive in full;

and at six months, at £98 19s. 8d., about 40 per cent; above in
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full. The averafce rato for the three tnonthR' bills was

£1 7s. 8d. per cent, and six months £1 188. TJ-^d. per cent. A
month ago the average rate for the three months' hilU was

£i 188. lUl. percent. The three months' bills now maturing

were placed at an average of £1 ISs. SJ^d. per cent, and the six

muntim' at £1 17b. KM. per cent.

If any further proof were desired of the favor with which

Colonial Oovernment investments are regarded just at present'

it has been very clearly demonstrated by the success which

has attended the introduction of the Victorian Government

4 i>er cent loan for £1,.500,000, tenders for which have been

received by the London & Westminster Bank. The applica"

tions reached a total of £10,836,800, at prices varying from
the minimum of £103 to £106 138. 6J. Tenders at and above

£106 98. receive allotments in full, and those at £106 88. about

22 per cent. The average price was £106 Os. per cent.

Amongst other items of financial interest transpiring during

the week, the Wellington Harbor Board of New Zealand

have placed £50,000 4}4 iier cent debentures at an average of

flOBV; per cent, the tenders amounting to £357,500. The
Helbou ne Tramways Trust have placed £500,000 4J^ per cent-

debentures at an average of £107 I63. 8d. per cent, receiving

applications for £1,631,700.

The list of the dividend declarations of those railway com-
panies which make up their accounts to the close of the half-

year, may now bo said to be completed, the Metropolitan

District being the only line from which a return has not been
made, and on the ordinary stock of that system there can be

no payment. The results, taken all round, have been better

than was expected, and in order to bring them about there

ha-s been an appreciable saving in working expenses. The
public were prepared for diminished dividends. They could

not have expected anything else from the steady contraction

in the weekly receipts; whilst the firmness of the market
throughout the period of the announcements clearly proves
that in the general opinion the half-year's working has come
out as well as was anticipated. Annexed is a list of the
declarations made compared with the closing half of 1884 :

De*.
per cent.

1>4

k
%

.

—

Last half-year—

.

ISt.-i. 1884.
%p€ran^m. %peraH'm,

Great Kastern 3^4 3H
Great Nortberii 6 6

J>o Aforyear 3 3"4
Great Western 6H 7
Lauiasbhe & Yorkshire 3'4 413
Loiiduu .S: BriKlitou eH 7

Do Aforycar 2\ 3
lyonrton Cliatham .& Dover, 4>s Spref... 4>3 4's
I."iMlon A Northwestern 7 T^a
I •! l.in & Suiithwestern BM *>%
M IK liesier sheltleld i Lincolnshire 3% 4

Do A for year NU. Nil.
Metropolitan 4 5
MlillaiHl gig 531
North Eaptern 6*4 7
Konh StaiVirdshlre 4 4
Boiuh Kastern 6I4 6U

l)o Aforj-ear 3>4 35» >«

The wheat trade of the past week has been a very dull and
inanimate aifair. The hardening tendency recently noticed
has not been maintained. Were there an inclination to force

sales, it would have been necessary to accept less money, but
there was no pressure; consequently,although the tendency was
weak throughout, a quotable reduction was not general. The
change is due to tlie alteration in the character of the weather,
and possibly also, to some extent, to the more pacific advices
from Eistern Europe. Statistically the position is much the
same. Importations have been rather small, and appreciablv
below the total for the corresponding week of last year. The
American visible supply also is reported to be about 1,000,000
bushels less than last week, and supplies on passage com-
pare unfavorably witli last year. But these influences have
verj- little effect upon the market. Stocks here keep large, and
liberal supplies remain abroad on which to draw. Speculation
hero is all but dead; at all events there is not sufficient doing
to affect quotations, and with only a bona fide demand for

consumption, a temporary shortness of supplies offering can-
not have much real influence upon values. The imperial
average for the week ended January 30th was only 29s. 7d.
per quarter, showing that the recession is making further
progress, and meanwhile the market remains weak.
The Indian Department of Revenue and Agriculture have

issued the following report, dated January 4, on the prospect
of the wheat crop in the Berars for the month of December :

•The area under wheat is 814,692 acres, against 807,305 acres,
the average for the last four years. The crop is nearly a foot
high, and so far there is every promise of a good harvest."

The following return shows the extent of the import* of
oereal produce into the United Kingdom during the &nt
twenty-two weeks of the leaaon:

mPOBTt.
ISRVfl 1884-.5.

WtaMt ewt. 22,fll7,38S 21,068.703
Barlajr e,^02.383 8,389,242
0»U 4,812,060 4,011,314
PSM 993,^i^ »74,480
Boans 1,434.456 1,6S7,20S
iDitlanoom Il,4:3,9.^9 8,53U,781
Plour 8,413,717 6,874.180

Supplies available for consumption in twenty-two weeks (ex-

clusive of stocks on September 1)

:

1882-83.
28,767,926
6.820.8 IS

18,439,100

188.1-86.
Importaof wheat, owt.22,917,368
Importaof flour 9,413,717
Bales or home-grown. .19,103,690

1884 89.
21,066,705
6,874,180

21,217.139

1883-4.
29,92J,121
9,280.903
9,718.096
827,009

1,250,2^8
12,424.335
6,783,732

1883-84.
29.923,121
6,783.732

20,984,943

18R3-3.
28.7.97,926
8,804,680
«,«16,816
081,139
998.318

9,649,098
6,820,816

Total 47,434,735 49,158,020 93,201,696 54,103,842

Ths extent of the sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during the

first twenty-two weeks of the season, together with the average

prices realized, compared with the previous season, are shown
in the following statement:

^eat, qrs.
Barley
Oats

1885-86.

Salet.

331,845
2.222, 19<i

215.079

At'ge
Price

1884-85.

Salet.

s. d.
30 8;i,479,188
30 2,317.939
18 91 242,420

Av'oe
Price

$. d.

32 5
31 9
19 6

1883-84.

Bale*.

1.426,876
2.345.964
148.137 19 8

Prie*

I. d.
39 11
33

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows:

1889-86. 1884-85. 1883-84.
Wheat ewt. 19,103,650 21,217,135 20,534,813

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

At present. Last week. Lattyear. 1884.
Wheat qrs. 1,616,000 1,722,000 2,300,000 1,830,000
Floar,equal to qrs 182.000 178.000 194,000 262,000
Maize qrs. 282,000 214,000 358,000 168,000

BnarUab Fluanetal Marketa—Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the weekending Feb. 19:

London.

illver, per oz d
?k)U80l8 for money
'Consols for acooiint
Pr'ch rentes (in Paris) fr

0. 8. 4»j8of 1891
0. 8. 4s of 1907
Canadian Pacitto
Chic. Mil. ASt. Paul....
Erie, oonimon stock....
(lllnols Central
Pennsylvania -.

Philadelphia & Reading
Sew York Central

Sat. Hon.

4658
lOO's
lOOTe,
81-60
1!4
127
6618
96k
28 3„

142%
57
1214

109^8

165b
10015,

„

1001",

e

81-7213
II4I4
127
66
967e
29

142^1
57
131a
109%

Tue».

4611,6
I00i6,e
101
81-971S
114
127
6516
9714
28I9
142%
57I6

12%
109^

Ved.

46%
1015i«
1016,,
82-17i»
114
127

9788
2918
143
57
125s

nob's

Tkurt.

4615,,
101 14
lom
82-27 la

II4I8
I2-14
6358
gen
2838
142%
56'8
11^8

10878

FH.

46%
1013,8
1013,8

11418
12714
64
06
2SI4
142
56>«
11%

IIO8I3

©ommcvcial awft pUsccHaiieattsHews
National Banks.—The following national banks have lately

been organized:

3,453.—The Merchants' National Bank of Duluth, Mlun. Capital,
S1150.000. Albert L. Ordean, Vice-President; Heury A. Smith,
Cashier.

Imports and Exports for thk Week.—The imports of last

week, compared with those of the preceding week, show an

increase in dry goods and a decrease in general merchandise.

The total imports were |8,901,309, against $8,454,469 the pre-

ceding week and $7,933,7.51 two weeks previous. The exports

for the week ended Feb. 16 amounted to $4,674,130, against

$5,754,292 last week and $5,745,3-^7 two weeks previous. The
following are the imports at New York for the week ending

ffor dry goods) Feb. 11, and for the week ending (for general

merchandise) Feb. 13 ; also totals since the beginning of the

Qiat week in January:

rOBEIOll IMPOSTS AT HBW TOKX.

9ar Week.

Dry Qoods
Qen'lmer'dise.

Total
Since Jan. 1.

Dry Goods
Qen'l mer'dise.

Total 6 weeks.

1883.

$3.e67,."599
6,052,368

•9,719,967

$18,078,192
3H,519,330

So4,597,522

1884.

$3,735,216
4,895,766

$3,630,982

$16,578,902
31,704,643

$50,283,545

1889.

$2,185,795
4,156.762

$6,342,597

$12,999,747
27,033,549

"$40,033,296

1886.

$3,464,670
9.436,639

$3,901,309

$19,588,743
32.786.403

$48,375,146

In our report of the dry goods trade will be found the im-

ports of dry goods for one week later.
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The foUowing is a statement of the exports (exclusiye of

specie) from the port of New York to foreign ports for the

week ending Feb. 16, 1886, and from January 1 to date

:

aXFOBTS PBOM NEW TOBK FOR THB WBBK

For the week...
Prev. reported.

.

Total 6 weeks..

1883.

$6,963,600
34.835,102

$41.818.702

1884.

$6,394,219
30,393,059

$36,787,278

1885.

$.5,787,330
36,166,770

$11,954,100

1866

$1,674,126
;!9,018,80S

$33.632,934

The following table shows the exports and imports of specie

at the port of New York for the week ending Feb. 13, and

since Jan. 1, 1866, and for the corresponding periods in

1885 and 1884:

BXPOBTS AWD mPORTS OP gPBOIB AT KBW TORE.

fioM.
Exports. Imports.

Week. Since Jan.l. Week. SitieeJan.l.

Great Britain $741,210

205,800

5,6bo
12,976

$2,030,614
2,896

125,362
1,278,014

5,6oo
179,226

*
96,500

22,266

3;325
4,196

896,357
482,500

OermaDT 195.895
234,410

7,05 4

flOQth America
A.11 other countries ..

.

49,3J2
5,296

T«tal 1886
Total 1886
Total 1884

$934,986
601,069

4,880

$3,621,142
2,370,572

86,447

$126,287
629,821
10,271

$1,070,841
2,543,084
101,405

Silver.
Great Britain
France...

$258,530

"sbo
1,500

2i',884

$1,831,330
69,734
6.700

42,965

28;734
26,752

$

9,915

"i'so

*

47,656
2,814

26,814

West Indies ...

Mexico
South America
Ail other countries . .

.

Total 1886
Total 1885
Total 1884

$282,714
305,777
273,624

$2,006,215
2,070, iOo
2.1.^8,225

$10,065
4,326

91,517

*77,27s
113.910
710,314

Of the above imports for the week in 1886, f31,289 were

American gold coin and $6,178 American silver coin. Of the

exports during the same time $5,000 were American gold

coin and .^3,880 American silver coin.

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasary in this city, as

well as the balances in the same, for each day of the past

week :

Receipt!. Payments.
Salancea.

Coin. Currency

Feb. 13.
" 15.
" 16.
" 17.
" 18.
" 16.

$
1,256,338 07
2.237,337 67
2,602.5S7 39
1,528,163 00
1,151,532 08
3,014,112 17

$
955.950 84

1,510,923 14
1,290,684 82
1,069,299 13
936,993 51
941,651 89

$
157,515,521 92
158,172,390 18
159,195,7,54 65
139,869.671 45
159.984,180 76
161,899,513 76

$
11.317.524 37
11.387.073 37
11.675.611 48
11,461.558 63
11.860,582 79
12,017,707 07

Total... 12.090,070 37 6,705,511 33

Philadelphia & Reading—Capitalists representing large
holdings of Reading's first series consolidated 3 per cent bonds
held a meeting in Philadelphia. The meeting passed a reso-
lution for the appointment of a committee of three to urge
the foreclosure of the new consolidated mortgage and take
such action as they deem necessary to protect the holders'
interests

; provided, that the committee make no bargain for
the sale of the interests of the holders. Mr. Wharton, under
the resolution, became chairman of the committee.

St. Louis Kansas City & Northern.—The St. Louis Kansas
City & Northern (Clarinda branch) bondholders have appoint-
ed a committee to act in conjunction with Mr. Geo. I. Seney
trustee, in foreclosing the mortgage or getting full satisfaction
from the Wabash Company, leasee. The Wabaah Company
has not paid interest for eighteen months. The committee is
Charles Moran, John Beach, Charles D. Landon, William H
Scott and D. B. Halstead.

Tennessee State Bonds.—The Legislature in 1883 passed alaw to fund all outstanding bonds (except certain spec-
ified issues) mto new three percent bonds, and the State debt
proper bonds mto 6 per cent bonds. More than half of the old
debt IS now funded, and the new 3 per cent settlement bonds«e dealt in considerably, the recent price having been 71@73.Restate has been paymg promptly the interest since July,
1883, and If the present settlement of the debt is to remain
undisturbed and the interest is paid, the bonds will be a goodmvestment at present prices.

^

Virginia State Debt.—Messrs. Thomas Branch & Co., of

Ji^f "'"tk • ^•' •'"?'"'. t^i« statement of the Virginia State
d«!*t. The principal of the debt outstanding at this date is as

Bonds Issued before 1870 at two-thirds of their face valueConsol bonds of 1872 -coupons good for taxesBame. rcKlstertd

^tll^ed fd'^Sponf
'"''""'"""' "''' S^o'a for Vaies" -(regis-

iaU".'r:^ar/ei'^^^-^°"P°-«'''^"'««-«^ ^i^'oioS?

^bTstilte
**"' ""'"'' "' 'iSaii.'lotaVusue.'less boughViu

^^O.OOO

2,100,000
Total debt. "IZ

$27,370,000

1,250,000

The above does not include past due interest. The amount
of tax-receivable coupons outstanding is $5^100,000; the
amount maturing annually is $1,000,000. The amount
received for taxes for the last three years has been as follows

:

1883, $40,540; 1884, $173,997; 1885, $50,164. Under the
present favorable decisions of the courts, and if there be no
more adverse legislation, it is probable the amount used by
taxpayers will increase, but as the larger corporations wiu
not use coupons, and the small taxpayers cannot (the amounts
being less than the denominations of the coupons), it may be
fairly assumed that under the most favorable conditions and
decisions the amount used for taxes in any one year will not
reach one-third of the amount maturing ; hence the amount
in the hands of the bondholders must rapidly accumulate.
—Mr. Massey has introduced a bill in the Virginia State

Senate which is intended to urge upon the bondholders of the
State the necessity of their accepting the Riddleberger law.
This bill, after a preamble at much length, provides in sub-
stance:

That the Governor shall appoint three citizens of Virginia who sliall
compose a board of commissioners for the purpose of carrying out the
provisions of this act.
Tliat it shall be the duty of the said commissioners, and they are

authorized and empowered so to do. to confer with the bondholders, in
such manner and at such times and places as to them may seem best,
and by such conference to acquaint the said bondholders with the
material and flnaucial condition of Virginia, and explain to them the
facts which malie the settlement under the Act of February 14, 1882,
just and equitable, and its acceptance by them a necessity for the pro-
tection of their Interests.
And said commissioners are farther directed, and are hereby invested

with full power and authority, to taliesucli eteps^asmay be necessary in
the name and on behalf of the State of Virj^iuia to adjust with West
Virginia the just proportion of the public debt as it existed prior to the
first day of January. 1861, to be borne by the said State of West Vir-
ginia; and to do all things which ma.y be necessary to bo done to procure
suchat^ustment and settlement as to them may seem just aud equit-
able. * «

—The fortieth annual statement of the Connecticut Mutual
Life Insurance Company of Hartford, Conn., will be found in
another column. Tne schedule of assets is a very substantial
exhibit. The surplus over liabilities by the Connecticut
standard is $4,680,143, and by the New York standard $7,800,-
000. During the year 1885 new insurance was written to the
amount of $7,845,947; the income was $7,651,213, of which
$5,834,584 went back to policy-holders. "The stand which has
been taken in reference to the Tontine system of insurance
has cost the Connecticut Life the loss of some new business,
but this position is safest in the judgment of its oflficers, and
the financial strength of the company is such as to commend
it to all who want conservative insurance.

—The Illinois Central Railroad Company having success-
fully negotiated last year the 4 per cent mortgage bonds on
its main line, is now about to sell a limited amount of bonds
under the same mortgage bearing Z]4 per cent gold interest.
With the proceeds of these bonds the company retires bonds
of its New Orleans lines bearing 8 per cent interest. The new
Illinois Central 3 J^ per cents are strictly gold bonds, and would
seem to be a choice investment for all fuuds requiring the
highest degree of safety.

—The Ontario Silver Mining Company has declared its

usual dividend of $75,000, for January, payable at the San
Francisco office or at the transfer agency, Messrs. LtUiis-
bery & Co., New York.

—A Branch of the Imperial Bank of Canada has recently
been established at Niagara Frtlls, Ontario, Canada. The
card of the Bank will be found in the Chuonicle. The head
ofiice is at Toronto.

—The Homestake Gold Mining C". has declared its usual
dividend of $50,000, for January, payable at the San Francisco
office, or at the transfer agency, Messrs. Lounsbery & Co., N.Y.

Anctlon Sales.—The following were sold at auction lately
by Messrs Adrian H. MuUer & Son:

Shares.
16 Brooklyn Gas Light Co..l2Sia

142 East Klver Nat. Bk..l25-128>4
SThirdAv. RR. Co 336
5 Third Av. RR. Co 334

20 Nineteenth Ward Bk. ..89-92»s
30 Seventh Ward Xat. Bk . . . 103 14
12 Bank of Commerce 169>«
8 '3 Mechanics' Nat. Bank...l56i8
50 German -Vmerican Bank. 108
11 Am. Exch. Fire Ins. Co.. 100
25 Am. Steam Boiler Ins. Co. 100
8 U. S. Fire Ins. Co 135
9 N. Y. Bowery Ins. Oo 147
30 Inter-Oeean Stock $S
24 N.J. A N.Y. RR. Co. com.$15

2,000 N. O.Moblle & Chat.RB. $3

Bon(f8.
$7,000 Ala. Gt.So.KR. 1st 6s. 107%
$l,620Trustee'8Certf. of Adi-
rondack Co. for 2d mort $15

$2,130 Trustee's Certf. of Adi-
rondack Co. for stock $16

$200,000 N. O. Mobile & Tex.
RR. Co. Income $55

$3,000 Paris & Danville RR.
Co. Ist79 $20

$103,000 Memphis Water Co.
1st mort 7s, gold, due 1892,
193io percent paid $60

Certf. of Mil. L. Sh & West.
RR. Co. for Issue of 13 4 sh.
pref. stock $8

HARVEY FISK & SONS,
28 Nassau Street, New York,

Dealers In United States Goyernment and other desirable

SECURITIES
FOR INVESTORS.

All stocks and bonds listed on the New York Stock Exchange bough!
and sold on commission for cash.
Deposit accounts received and Interest allowed on monthly balances

subject to draft at sight.

Coupons, registered interest, and dividends, collected and placed to
credit for our customers, without obarge.
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TbB rollowln* dlTldonds have rooently heon annonnead

:

Mame of Oompany.

Kallroadn.
ClilPapo Burl. * liulnoy (qiiar.)..

Dolawiirt- & Bouml Br. (i|iiiir.). ..

Iowa KiilU A Siimx C'it,y (qgitr.).

Ptr
OtHt.

2
1^

When
PayaM<.

Sookt Oloted,
{Day$ inel-utive.)

Haroh ISlFeb.
Feb. 16
Marob llPeb.

21 to

'le'to'—-—

-

WAIil. STREET. FKIIIAY. Frb. 19-5 V. HI.

The Money Market and Financial Sltaation.—The curly

part of the week was buoyant and active at the Stock

Exchange, stinnilated by the prospect of a strong combina-

tion amontf the coal corporations, through the operations of

the Keatiin" Syndicate. It was inevitable that it should take

gome time to perfect the arrangements proposed by the Syndi-

cftte, but this delay was less important, since all the interests

being harmonized, they could make a present agreement for

working together before the ultimate settlements should be

made whicirwere expected to follow the foreclosure of the

Reading property.

On Thursday, however, the whole situation was disturbed

by the failure of the Trans-Continental association of railroad

ofhcers to agree on percentages to be allotted, and the breaking

up of their meeting in New York without prospect of an adjust-

ment. Officers of the other companies, including Mr. C. P.

Huntincton, of the Southern Pacific, and Mr. Adams, of the

Union Pacific, seemed to be unanimous in attributing the fault

to the Atchison Topeka & Santa Fe, whose representatives

claimed a heavier percentage than lierctofore and declined to

submit the question to fair arbitration.

It is probable that the effect of this transcontinental disagree-

ment on the general market has been over-estimated, as there

has been much cutting of rates in the past year, and the agree-

ments were only partially observed, but the fear is, no doubt,

that the roads east of the Missouri River may be drawn into

the contest, and thus a general war of rates on Western roads

be inaugurated. Against this, is the fact that nearly all the

railroad cajiitalists and heavy operators, including railroad

officers, are believed to be committed to the bull side of the

market, and therefore opposed to any continued war of rates,

which would cut down railroad profits and reduce dividends.

The open market rates for call loans during ttie week on

stock and bond collaterals have ranged at li@4 per cent, and

to-day at li@3 per cent. Prime commercial paper is quoted

at 3@4.t per cent.

The Bank of England weekly statement on Thursday showed
again in specie of £355,048, and the percentage of reserve to

liabilities was 48 J, against 47^ last week; the discount

rate was reduced from 3 to 3 per cent. The Bank of France

gained 14,257,000 francs in gold and 5,615,000 francs in silver.

The New York Clearing House banks, in their statement of

February 13, showed a decrease in surjjlus reserve of |545,575,

the total surplus being $34,468,000, against |35,013,575 the

previous week.
The following table shows the changes from the previous

week aad a comparison with the two preceding years in the

averages of the New York Clearing House banks.

Loan»anddl8
Bpeole
Olrculation . .

.

Net deposits..
Legal tenders.

Le^al reserve
Baiserve held

Borplos

1886.
Ftb. 13.

Diifer'ncetfr'ri
Previous Week.]

1885.
Feb. 14.

1884.
Feb. 16.

$344.o28.400lQe.*5,2:i5,800 $299.4.03,100
- . 103,296,800

11,024.000
3.=i7,040.900
37,574,590

9S.105,60U Dec. 1.041, «0i)
8.643,901) l)0j. 200.100

390,080.8" Inc. .1, 515.900
3>.332,60u!liio. 1,875,0001

$99,020,200 luo. $2,378,975
133,4 j8,20O lao. 833,400

$89,260,225
110,871,300

$345,894,210
78,319,800
14,538.200

363,514,400
32,577,100

$90,886,100
110,896,900

$34,468,000 Deo. $^45,575 $51,611,075 $20,010,800

ing i premium; selling i premium; OharlmitoD, buying par^^
premium; Helling 3'10@| premium; Boston, 9^8 pramimn;
New Orleans, commercial, 35(^50 discount; iMnk, $1 SO
premium; St. Louis, SO premium; Chicago, 90®00 discount.

United States Bondx.—Government bonds have been pretty

active at times, and strong all the week, and prices to-day

show some advance over those at the close of last Friday.

The closing prices at the N. T. Board hare been as follow! :

4'«»,iPni
4'j», 1801
4s, 1907
48.1907
3s, option U.S.
6b, our'cy, '95.

08, cur'cy, '96.

Os, our'cy, '»7.

68, cur'ry, '98.

6e. our'cy, '99.

Interett
Periodi.

Exchange.—Sterling exchange has been very dull but tirm

in tone, the firmness being largely due to theconticued scarcity

of commercial bills. Posted rates were unchanged until

Thursday, when the 60-day rate was advanced i cent to 4 88J,
in consequence of the reduction of the Bank of England rate to

2 per cent. Considerable shipments of gold have been made
this week, amounting in the aggregate to |2,378,000, including
the shipments by to-morrow's steamer.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 871@4 88; demand, 4 89i@4 89 J.

Cables, 4 89J@4 89f. Commercial bills were 4 86@4 86i. Con-
tinental bills were: Francs, 5 16i@5 16f and 5 13}@5 14f ;

iwchmarks, 05i@95| and 95J@96; guilders, 40i®40 7-16 and
40{®40 11-16.

The rates of leading hankers are as follows :

February 19.

Prlmebankers'sterllng bills on London. .

.

Prlmeoomnierolal
Dooameniaryooinmeroial.--
Paris (francs)
Aauterdaju (guilders).

4 88-3
4 86^94 87
4 SH>494 861«
5 16''ga5 ltti4

,„ 40'.a(»40ia
Ftankfort or Brnmen (relobmarksl I 95's'*95'8

Sixty Dayt. Demand.

4 90

5 1438*5 13 3j

4058 anoi'ie
95'8396

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buy-

. ..roK. Q.-Mar.
.CiHip ,*i-Mar.
...reu.O.-Jan.
. coup. (>-Jan.
. ..r(j« Q.-Feb.
. . .reif.iS. & J.

...rog. J. A J.

. . .regJJ. & •!.

...ren.'J. & J.

...reg.J. & J.

rtb.
15.

Frh.
13.

112U'112'«
113>4*113i«
125^*12i%,'
I25'i; '.i!>'4\

100»8'"10O»B
126'4 *126»4l'

'128-'»i:M2fc5j,'
'130i«i*130'8'
133*^1 '133 Hir

'135%l'135%r

feft. Feb. Feb.
10. 17. 18.

112 112 •112
113 •113 *113
12»>9 12.iit«l25>a
iasa» 125:% 1251.
100»B'100'»'100»g
126'4'12«'4i"12H'a
128\|M284tM2» i

ISO's '131>4 'ISlV
133>sM33>«.*lS3^
135!lt >13&:)( •136

"II2>«
•I13'»
12&>«
125%
'1001*
•1261a
•129
•13138
•183^
•136

• This l8 the price bid at tbe momlns board : no $aU was made.

State and Railroad Bonds.—The feature of the State

bond market has been the large transactions and advance in

Virginia deferred trust receipts, |488,000 of which have sold at

121-15, and |128,000 do. bonds at 12-14^. Other classes have

been moderately active, as follows: |247, 000 North Carolina

special tax bonds at OJ-lOi; *7,000 do. consol. 6s at 118-,

13,000 do. consol. 4s at 91|; 1130,000 South Carolina 6s non-

fundable at 5i-C} ; |2, 000 Georgia "s gold at 114; |18,000 do.

78 new at lOlf ; $32,500 Louisiana stamped 48 at 72i-73; |20,-

000 Tennessee 68 at 58i-58i; |1'2, 500 do. compromise bonds

at 68.

The' railroad bond market has been a very prominent feature

of the Stock Exchange transactions during this week, and it

has presented a very active and buoyant appearance, nearly all

bonds on the list advancing more or less, and in some cases

very materially. The demand has been large, not only for

speculative account, but for investment. The several classes

of Erie bonds have been specially prominent and active, and
have advanced very sharply on the improved prospect for inter-

est, as indicated by the last report of earnings and the expec-

tation of advantages to accrue from the coal combination. In

the latter part of the week some reaction from the best figures

took place, in sympathy with the stock market.

The closing jirices and range of a few leading bonds are annexed.

Xame of Bond.

N. Y. L. E.& West., 2d consol. 6s
Do do ex. June, '30 cp
Do do fund. cp. 58

West Shore, Kuar.,48
Canada .Southern, 2d, 5s
Gnlf CoL & Santa Fe, gold, 6s .

.

N. Y. 8ufq & WcBf . , 1 at 68,cp. off.

St. Louis 4.V- San Fr'lsco, gen. 68.

Mutual Union Tel., s.f.. 68
Col. Hock. Val & Tol., 1st 5s ...

Fort Worth »t Dcnv. C, Ist 68.
Ind. Bloom. & West., inc. 68...

Mo Kans. «Si Texas, gen. 58
Do do gen. 68

Denv. dc Rio Gr. West., Ist 6a.

Closing.

Feb. 12 Feb. 19.

95 '8 102
82 85I3

82% 91%
IO314 10316
91 92 14
96 96 In

•82
102% 103
8718 8^-h
89^8 n2is
»87 Si'l,

381a 40
80 8lis
9314 911a
75 74%

Katige since Jan. 1, '86.

Lowest.

89 Jan.
7678 Jan.
77 14 Feb.
IOII4 Jan.
84 Jan.
86% Jan.
761a Jan.
99<4 J,^n.
71114 Jan.
85 Jan.
81 Jan.
35 Jan.
75 Jan.
88 Jan.
721a Jan.

Highest.

105 Feb.
88% Feb.
93 14 Feb.
104 Jan.
931a Feb.
97=4 Feb.
85''g Feb.
I04i« Feb.
89% Feb.
94 Feb.
90 14 Feb.
411a Fob.
83 Feb.
96 Feb.
78i4Jan.

* Bid price; no sale.

Railroad and Miscellaneous Stoclfs.—The week opened:

on Saturday, Feb. 13, with a strong and advancing stock ':

market, the coal-road stocks being still the leading feature on

strong bull manipulation, which carried pnces still higher than

those of last week, and favorably affected the whole market,

which advanced in sympathy. This bull movement has not

continued uninterruptedly, however, and on Tuesday and Wed-
nesday some reaction set in, which gave the market an unset-

tled and irregular appearance, and on Thursday quite a sharp

break occurred, which carried all prices down, and left them
weak and unsettled. The break was caused mainly by the dis-

ruption of the Trans-Continental pool, which will precipitate a

war in rates among the Western roads. The weakness caused

by this trouble gave rise to other bear rumors, some affecting

the stability and probable success of the Reading syndicate,

and the coal shares were sharply depressed thereby. Pacific

;

Mail was also a leading feature in the decline, as notice haa-

been served on the directors that the monthly subsidy of

$85,000 will be discontinued with the breaking up of the pool.

Nothing new has been developed this week in connection

with the affairs of Reading and the other coal roads, but the

combination plan is prominently discussed, and is still made a

leading point in speculation. The prospect of a combination

among the soft coal producers also had its effect on those

interests, and a sharp advance took place in Columbus Hocking

Valley & Toledo under very active dealings.

Erie bonds and preferred stock have been conspicuous for

activity and strength, for the reasons above noted in the re-

marks upon the bond market.

To-day (Friday) the weakness in stocks was continued,

though the tone was better at the close, when Lake Shore sold'

at87J. Pacific Mail 51, Union Pacific at 49i (after selling at,

47| in the morning). Northwestern llOi, St. Paul 93J, Lacka-;i

wanna 128i and Northern Pacific pref. 5»J.
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STOCKS.
HIGHEST AND LOWEST PKICES.

Satnrday,
Feb. 13.

Active RR. Stocks.
Canadian PacUlo
Canada Southern
Central of New Jersey
Central Paclflo
Cbeaapeake dbOlilo

Do Istpret...
Do 2dpret....

Chicago & Alton
Chicago Biirlin4rton & Qulnoy

.

Chicago Milwaukee & St. Paul.

Do pref.

Chicago ANorthwestern
Do pref.

Chicago Rook Island cSk Paoltlc.

Chicago St. Louis & Pittsburg.
Do pref.

Chicago St. Paul Minn. <fe Oiu.
Do pref.

Cleveland Col.Cin.& Indianap.
Columbus Hocking Val. <kTol.

Delaware LaukawannaA West
Denver & Rio Grande

Do Assessment paid.
£aat Tennessee Va. & Ua

Do pref.
Evansville & Terre Haute

—

Fort Worth &. Denver City

—

Green Bay Winona & St. Paul.
Houston »te Texas Central
Illinois Central
Indiana Bloomingt'n & West'n
Lake Erie & Western
Lake Shore <fe Mich. Southern.
Long Island
Loui8vilie& Nashville
Louis. New Alb. & Chicago...
Manhattan Elevated, consol..
Memphis & Charleston
Miclugan Central
Minneapolis & St. Louis

Do pref.
Missouri Kansas it, Texas
Missouri Pacific
Mobile & Ohio
Nashv.Chattanooga&St.[.Ani8
New York Ceutral & Hudson.
New York Chic. & St. Louis. .

.

Do pref.
Hew YorkLake Erie & West'n.

Do pref.
New York <fe New England
New Y'ork Ontario <fe Western

.

New Y'ork Susq. & Western . .

.

Do pref.
Norfolk <b Western

Do pref
Northern Pacific

Do pref
Ohio Central
Oliio& Mississippi
Ohio Southern
Oregou Short Line
Oregon &Trans-t ontinental..
Peoria Decatur Evansvllle
Philadelphia & Reading
Bichmoud & Danville
Eichm'd & West P'ntTerminal
Bocliester* Plttsluirg
8t. Louis &San Francisco

Do pref
Do 1st pref

St. Paul A Duluth
Do pref

Bt. Paul Mlnneap. & Manitoba.
Texas & Pacittc
Union PaclHc
Wabash St. Loulo & Pacific. .

.

Do pref.
niacellaneonri Stocks.

Coloradii C'lial .S^ lion
Conaolldate<l Gas Co
Delaware & Hudson Canal...
Oregon Improvement Co
Oregon Railway & Nav. Co. ..

Pacific Mail
Pullman Palace Car Co
Western Union Telegraph

KxpreKS Stocks.
Adams.
American
United States
Wells, Fargo & Co '„'

Inactive Stocks.
Atlantic* Pacific
Cantuii Co
Cedar Falls & Minnesota
Central Iowa
Chicago & A Iton, pref
Cleveland & Pittsburg, guar
Harlem
Illinois Cent. , leased Une stock
Mil. Lake Shore & West

Do prei.
Morris* Essex
New York I>aok. A Western."
New Y'ork New Haven &. Hart,
Pittsburg Ft. W. * Chicago. . .

.

Quicksilver Mining Co
Do pref

Eensselaer ASaratoga
RIch.A Alleg., stock tnistctfs.
Rome Wateitown A Ogdengb'g
Bt. Louis Alton A Terre Haute.

Do pref.
Cameron Coal
Consolidation Coal
Bomestakc Mining
Maryland Coal Co
He* Ceutral Coal

*64i4 65%
4378 44 ?8

Si's 55%
4338 4338
12 12
20^8 21
\5H 15H

Monday,
Feb. 15.

139

124
109%
136«i
128%
13^
35
4038

10358
56
32%
133%

139
93
124
lllM
136%
129
13%
35
41%
104%
56%
33
135%

3
6=8
71%
23%
8%

*32
139%
26I4
13^8
88%
86%
40%
-38
126%

314
e'g
71%
24S8
8=8

34
139%
27 14
14%
8938
86'8
41%
39
126%

19
48
31%
110%
14
47

106=8
8%

20
27=8
56
363g
19
8

23
*9

27%
26''8

59
1%
23%
18

64%
4334
54%
43 14
*11%
20%
I514

141
139
94=8
124%
llO'e
138%
129
•12
-32
41
104%
567e
331.:

13356
-17%
24%
3%
6%
72%
22
8%

-32

65%
45%
56
43H
12
21
15>4

141
139%
95=8
124%
111%
138%
129%
15
36
41^8
105
57%
37J4
135
18%
24%
3=4
6%

73
243e
8%

34

Tuesday,
Feb. 16.

63% 64
4433 4338

Sales

„ . , _ of the
Wednesday, Thursday, Friday, Week
Feb. 17. Feb. 18. Feb. 19. (Sh'res)

54=8
*43
•11

50%:
43%;
12

20% 20%l
13 15=4

138%
94=8
124
110%
137%
129%
14
35
41%
104%
36
36%
133%
-17

139%!
9514'

I2414I
111%!
137%]
129%
14
33 !

42 14

105%
.37 'a
38

134=8
18%

19
48%
31=8
111%
16=4
47
107%
8%

20
2838
59^8
36'8
19
8%

24
10
27%
2738
60%
1'8

24
18

32=8
21
24
76%
35
•3%

-21
-46
104
39%
104
118
12%
51>4
9%

-18

33>4
21=4
2638
76%
36>4
3

23
47
104
40 "4

104%;
118%i
12=8
52381
9%
19%

24 24%
107 =4 108 !

10614 108%

27
14%
SSH
87
41I4

38%
126=4
35%
76
19%
48
31%
111
16
•47
106%

8'8
20
27%
59
36%
-18%
7%
22%
-9

27=8
27
59%
1%
23%
18
•20
32%
21=4
2538
-76
35=4
5
£2%
46%
103%
39%
103%
117
1238
51%
9'8

18

24
107
107%

61
44T8
53
42
11%
20%
•13
141
139
94%

124=4
110^8
139
129 '8
14
34
4m

105=4
56%
37%

132=4
•17%

63%
45%
55%
43
11%
21
15J<

142
13978;
95%

124%;
lll%i
140%
131
14
35
42=4
103%:
57%;
38%l

134=8
18%

27%
16
8938
87
41%
38%
126%
35%
76
20
48%
32

111
16%
47^8
10738

8^8
20
28%
60=4
36%
19%
8=4
23%
10
28=4
27=4
6038
1'8

2438
18
25
33%
21=4i
26=4
77=4i
36%i
5

I

22%i
46%

103%!
39%
104%!
118%
13 )

52%:
9'8l

20
i

3 3
6% 6^8

73=4 74=4!

"878 "'878

36%
139% 139%!
27% 28=8
15 13=8.
88=4 39

j

87 87%'
41 42=4

1

-38 39
126=4 126=81

3%
6%
74%
24=4
•8%

i'39%
27=8
1438
8.S38
8738
41=4

338
7
75
24=4
9

33
139%
28%
15=4
89%
87%
42%

6178
4378
5238
41
•11%

'•13"

142%
139%
93 3g
124
10978
140
130
13=4
33
40=4

10334
56%
36
130
-17

62%
447g
54=4
42=4
12
20%
I5I4
142%
139%
94%
124
111
141
130%
13781
35
41=4!

103=4!
56%
37%!
132%
18%

3=4 3=4
6% 6%
74% 75

125=8 126=8

-73% 76%
19% 19%
48% 48%
31 31%

110%112
15 15

-47 48
106% 107=4

878 878
20 20
27% 2S»el
58 62%i
36=4 37
-18% 19=8
-7% 8%i
22=4 22781
-9 10
28 28%l
2678 27=4
59=8 60%
178 17el

23% 24%!
18 18
•20
32%

25
3338

21% 22%
24% 25%
-75
36
-3%

77
36%
5%

22% 22%
46% 46%

103 103%
40 40%
104 104
117%1177e
127e 1338
51=8 52%
9% 978

19 20

23 24% 25=4
107% 107 107%
10814! 106% 108

104 104%
56=8 57=4

"73% "74"

145 150
103% 103%
64 65 I

124% 125

878 878'

11
*17

11
19

57

104
5738
136
7238

144
104
64
125%

•8%
59%
12%
-17

104
!
103=4 103%

5314! 57% 5878
136 -134 136

7378J
7178 72=8

150 145 145
104 105 105%
64%! 65 65

125%! 124% 124%

76
20=4
49
3078
111%
•14
48

106=8
878

20
28%
«o%
36%
*19
7=4
22%
10
28=4
27%
59%
1%
24%
I8I4
•20
3278
21%
23
•75%
36
5

23
-46%
104
4OI4

'103%
116%
13%
5138
IOI4
20 14

24%
107
106 14

8% 8%
33

13938 13938
2714 27%
14 14
8738 88=8
87 88
41 41%
•38 39
125% I26I4

62
43=8
5)38
40=4
11%
•19%
13%
140
138=4
92=8

124
10938
140
I3014
14
•32
40
103%
54=4
3334

12738
16%
24
3%
6=8

76

62%
44 14

5338
41=8;
12
20%
1-3%'

141%
139 I

94 :

124
I

110%
141

;130=4
14 I

34
i

40=8
103%
55
36=8

131 !

16%
24

I

3%
6=8

76

76%
2078
5014:
31%;

111=8
15%i
48 14!

10714;
878!

20
2878^
62 !

3738
19%
714I

23=41
10
29%l
27%!
61%1
178

25I4'

183g|
25
33%l
2214!
25%

3678
5

23
47
104
40=8
105
117%.
13=4
52=8
11
20%

2514
107=4
10778

9
59%
12%
19

208=4 209
148 148
•6 7%

•20=4 24

26
57% 57

•136
102%
210

42 45

14
14

14%
14%

57%
139

210

•6
21

7%
22

29
42%
•91
13%

29
42%
97
15%

20
14=4
15

20
14%
I514

"8=8 87e
59% 59%
13 13
•17 18

149 149
217 217
97% 97%
27% 27%
57% 58%
136

210 210
148 148
•6 7%
22 23%
162 162

•40 46
95 95
14% 15
28 31%

I514 16%
15 15

102%
30%
136
71%

145
105%
64%
124

8=8
60
14
•17
160

76
20
48
3014
109=8
I514
-47%
106=4
8%

19
2738
59%
36=4
18%
7=4
22%
10
28I4
2678
38%
1%
24%
18
-20
32
21%
23
76%
35%
•3%
22 14
45%

103
39%

103
II714
12%
50
IOI4
•19

76
20
49%
3078
110%
I514
48
1067s
8%

19
28%
61%
36%
18%
7%
22%
10
29
27=8
60%
1%

25
18
25
3278
21%
2478
76%
36

i

5%;
22=4;
46%
104
40
104%:
118
13%!
51%
10%
20%

-8 8%
29 33
138% 13878
26=4 27
13=4 13%
87 88
87 87%
40% 4178
38 3S
124% 12578

8,197
21.400

151.171
6,730
210

1,260
612
161

3.923
i44,048
l,496l

92.319i
1,310[
4,761
382
585

30.800
8,201
4,540

33.93.)l
462,755;

50
400

6,010
5,240
2,530
2,430
930

Range since Jan. 1, 1888.1

Lowest. Highest.

61 Feb. 17
38% Jan. 18
42=4 Jan 18
39=4 Jan. 18
10% Jan. 25
18=4 Jan. 20,
12 Feb, ll

139% Jan. 25144
134% Jan. 18,140

68i4Jan, M
4534 Feb. 17
56 Feb. 15
44% Feb. 1
13=4 .li.n, 8
21%Jau. 6
I5I4 F.h, 13

Feb. 13
Jan. 5

90=4 .Ian. 18 96% Jan. 2
120 Jan. 18 124% Feb. 17
105 Jiin. 23 11134 Feb. 15
133 Jan. 18 140% Feb. 17
127 Jan. 18;131 F.b,
13 Jan. IH' 15=4 Jan.
30 Jan. 16' 33% ,liin.

33=8 Jan. 18: 4214 Feb
98 Jan. 1?|105% Feb,
50%,Tan. 18; 60 Jan.
29 Jan. 19! 3;?% Fel>.

115 Jan. 19 13534 Feb.
14% Jan. 22 20% Jiiii,

70
19%
48
29
109%
•14
•47
10578

8=4
18
iiT

58%
36%
19
7

22
-9
28 14
2«%
38%

75
20
48 14
30%
110%
15
48
106%
8%
18%
2778
60
36%
19
7
22%
10
28%
27
59%

23% 24%

•20
31%
21
22="
-76=4
35%
•3

22
46
102
39%

'103
116%
12%
47%
9%

19

25
32%
21
23=8
77
35%
5%

22
46
102
3978
104%
118=4
12%
4978
10
19

1,061
19,705
5,665

157,400
1,768

46,280
200

5,201
200

1,133
1,700
4,700'

33,^^.30

2,930
n,387t
1,200;

31,266;
8901
6701

195,665
20.750
6,740
130

2,550
8,140
400

4,435
6,600

81.214
1,800
9.615
910

17
5
5

16
16
2
17
13
2
7
2
3
19
1
2
6
9
5
5
9

21% Jan. 18 26 Jan.
3 Feb. 11 6% Jan.
6 Jan. 25 11% Jan.
67%Jau. 29 76 Feb.
19% Jan. 18, 25% Fili.

8 Jan. 16, 10 Jiin,
30 Feb. 5 36 Jan.
138% Feb. 19 143% Feb.
23=4 Jan. 18 287,i Jan.
12 .Ian. 25! 1834 Jan,
82% Jan. 18; 90=4 Feb.
80 Jan. 20: 87% Feb. 11
36% Jan. 23 4578 Jan. 4
33% Jan. 18' 41 Feb. 1
120 Jan. 2! 127 Feb. 1
30 Jan. 19; 38% Jan. 1
68 Jan. 18! 76% Jan. 2
18 Jan. 281 22^4 Jan. 4
45i4Jan. 18 51% Jan. 4
27% Jan. 18' 32i4Jau. 2
107% Jan. 20|114%.lan. 11
14 Feb. 6| 17 Jan. 5
46 Jan. 2; 50 Jan. 7
102>4Jan. 16 107% Feb. 13

8 Jan. 18; 10 Jan. 5
17 Jan. 16 23 Jan. 5

40,295
2,155

150,301
400

6,945l
200;

1,400
1,500
1,009;
3,560
825|

5,314
21,735i

112,275;
3,075
2,525

23 Jan. 18
50% Jan. 18
36 Feb. 4
18% Jan. 18 21% Jan.
6 Feb. 1 8% Jan.
17% Jan. 25 24 Feb.
8% Jan. 25; lli4Jau.

25 Jan. 25 30=4 Jan.
23=4 Jan. 23 29 Jan.
56=4 Jan. 25
IMJan. 19

21 Jan. 25
15i4Jan. 18
2178 Jan. 18
27=8 Jan. 25
18% Jan. 23
18% Feb. 5
76 Feb. 3
32% .Ian. 18
3% Jan. 16

20 Jan. 13
42% Jan. 25
97% Jan. 27105 Feb.
37 Jan. 18; 42% Jan.

2878 Feb. 17
62% Feb. 16
43% Jan. 28

4
2^
9/
3,
4
3
3
4
a
4
5
5
6

6178 .Ian.

2 Feb.
25% Jan.
19 Jan.
25% Jan.
34% Jan.
22% Ian.
26% Feb. 13
82% Jan. 14
38 Feb. 2
5 Feb, 13
23% Jan. 25
4834 Jan. 7

9
6

99% Jan. 26 104% Feb, 15
106% Jan. 19 118% Fib. 13
10% Jan. 8; 14=a Jan. 2
47% Feb. 19 56% Jan. 2

24 2478 24 24% 7,022
107% 107 »4 107 107

I
3,043

105% 107=4 102% 105% 44,254

103%
58%:
136

I

72»8|

148
I

106
65%

126
,

8=6i
60

I

14=4
20 I

160

102=8 103 I 102% 10234
53=8 53%: 30=4 53
135 135 i 133% 134
71=4 72% 71% 72

145 149 !*145 148
105 100
65% 65%

123 126

8% 8%

14=4 14%

'217

•27%
58%

136
•103
210
147%

7
23%
103
7%

103 105
64% 65%
124 125

8% 8%

*13
18

14%
18

•216

63 i

140 1

105
210
147%

7
23%
163
7%

41 41

14%
29

15
29

15%
14%

* These are the prices bid and asked ; no sale was made at the Board.

16
14%

•27
3978 5978

•133 140
104 104
•209 212
148 148
6% 8
22 25

2929
40
94 94
1478 1478
'25 29

217

57=4 60
137% 137%
104 104
•209 212

•6 7%
23

1478 15

14 14 ^12 11%
•13% 14% 13% 13=2

9=4 Jan. 28
17% Jan. 25

3,893
133.360

370
83,190

20
569

1,247
277'

1,600
300
800
200
100
100
30
58

200
5,350
100
112
288
427
100

1.200;
140
100,
58'

200
j

1.50!

6,207
800
375

1,600
2,570

22 Jan.
98% Jan.
87=4 Jan.
2578 .Ian.
99 Jan.
50=4 Feb.
132% Jan.
68=8 Jan.

144 Jan.
101% Jan.
62% .Ian.

119% Jan.

8% Feb.
53 Jan.
11 Feb.
17 Jan

155 Jan,
146% Jan.
213 Jan.
93 Jan.
22 Jan.
50 14 Jan.

132=4 Jan.
100% Jan.
204 14 Jan.
141 Jan.

7 Feb.
21 Feb.
155 Jan.
6 Jan,

25 Jan.
38=4 Jan,
86 Jan,
9 Jan.

20 Jan.
20 Fell.
11=4 Feb.
10% Jan.

12% Jan.
22=8 Jan.

18 25% Jan.
Ill Feb.

18 108% Feb.
19, 30 Feb.
19 108 14 Jan.
19 67 Jan.
20 13778 Feb.
25 7378 Jan.

2
2

2
8
13
3
5
2
9
9

150 Feb. 12
106 Fell. 17
65% Feb. 17
125% Feb. 15

934 Jan. 9
60 Jan. 14
14=4 Jan. 9
22% Jan. S
160 Feb, 17
149 Feb. 16

15,217 Feb. 16
13; 98 Feb. 3
28 27% Feb, 16
is! 63 Feb, 17

Feb, 10
Fell. 18
Feb. 15
Feb. 3

^ Jan. 6
23% Jan. 13

163 .Tan. 2
7% Feb. 17

31 Jan. 2
46 Feb. 3
93 Feb. 16
I6I4 Jan. 2
31% Feb. 16
23 Jan. 6
16% Feb. 16
15=4 Feb. 18

9; 138
20 104
ISI21O
2 148
6
9

21
29
18
4
5

13
9
10
9
16
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(QUOTATIONS OF STATE AND RAILROAD BONDS, FEBaUARV l», 188«.
8TATB BOIflM.

BBCCRITIK8.

AUbaraa-C'lMS A, 1900.
UlMH B. »s, 1906
01uaC',4i<, lOOd
«(, lO'iOA. IBOO

rkaniia*— tir*. fiinilwl

—

71, L. KiKit A Pt. H. lu.
It, Memu.A L.Kook RK
7b, L. R.P.H.A N.O. RR
T>, MlM. O.AR. R. RR.
78, ArkaiiaaH Cent. KR.

««orKi»-6s,lH86
7*. 1886
T»,«old. i890

BtO. Alk.

UKt :oi
luu no

I.

OHi
35 I

lOfl
8
17
17
17
17

ii

100
101^4 102 >a

114 >1U>«

BB0UBITIK8. Bid. A>k.

Lonlditn*— 7ii, ooiM.,1014
BtAOip'-d, 48

MlMHiiin—da, 1888....
8«. diiel8snorl890.
A«yrmor Univ., due '93
FuiiilliiK, 1HM.9&
Haiiiill>al A Ht. Jo.,*88.

New Voik- (In, re«., 1887
68, loan, 1X111
6a, loan, 18»'J
68, loan, 1893

M. Carallna-«8. old. J.AJ.
randlng aot, 1800

HI",

T'j'i' 7a >»

lii'i<a .

107
112
ll.^

10.3
103
113
118
131
»0
10

aXOURITIBS.

]f. Carolina—C'ontlnned—
New bonila. J.<kJ., 'aS-S
Bpeolal tax. allolaaaee..
1>o WII.O.ARn.R.

Oonaol. 48, 1010
6n, 1919

Ohl(v-B8, 1886
ftoiilh C'arollua—

68, Aut Mar. 33, 1869 (

uon-hinilable, 1888. t

Brown conaorn Oa, 1898
TenB«aeee-08, old,189a.8

a*, new, 1893-8.1900.

Bid.

30
10

BSOURITII

10>8

9(1y 93 >u
118
103

6*8

108
68^1

lltf

81,

108",

Tenneaaee Contlnoed—
6a, new aerlea, 1914 ....

c'iDp-ini«*,8-4-a.a«,iais
VIrKlnIa—08. old
68, new, 1866
6h, roiirtdl. tMtnda
en. > ' p| noapOB.
6". <»ne8
en

Diatrin oi t'oiiirablfr^
3-6S8, 1934
Reirlatered
ynndtngae, 1899

«««!» ..

ais-
44
90
68
63
ISV Ylii

lie

110

RAII.ROAD BONDS.

SECURITIES.

Rallrond OoikIs.
iSt^tck K ((/»! ni^c I'riii-s.)

Atch. T.,CS. K..-4 'i.-f. UC20
slnkuik' I'miil. ««. I'.lll.

All..!: l;..-.-l»l,B»,lalO.
BaltliiiiTi' .V Ohio—

iBi.ii:,. ivirk. Hr., 1919.
6», Kohl. llfj"

.C. It.ip..'

'120
llOVt

104 "a
'140
110
108 Hi
107

Ask,

108

1071% 108
91»4' 02

100>. 110
87 S):

67 "a

112'«'114
82V4I 84

100
OS',

120
1221a
120

119
1X9

105

136'*
HO
1073
112
102
'09

1371

108

100
100

1321a
Hill 112
no's;....
112=8 113
112 |....,

il3 115
10934'ln

I
80

113
96

114
9614

Bnr. I'. It.ip.t No.—l«t,8»
CouHol. * col.tr..58.10S4
Mluii..t.si.L.-l.st,"«,Kii
la. City >t West.— l»t,7
O.Rnn. IF.* N.-lsl,l!n

l«t, 3s. UI21...,
Bnir. N. Y. X. I'.—Con8.68
Oenoi'Hl, tirt, 11)24 ..

Can. So.— 1 f*t, iu t. iritar.,5H

2il. r.rt. 11113
Central Iowa— Ut,7«,'09)
East. Iilv-.-l»t,6», 1!>12

111. Ulv., Int. U«, 1U12 ..

Cbonapmike it: otiio—
Pur. nHMi('vfiiiiil.,l«93.

68, L \..1'J08.
6«. :

'..10081
6».. IS
Muii.,.,.,. . .... .;ill

Che».(J.A ^.W — .M., 3-68..
CblciiKo .t .-Vlton—
lBlnu>it..7s, 1.S93
Slukliif.' (iiml, Bs, 1903 .

La.* .Mo. Klv.—lat, 78.

2<L7«, 1800
St.X. Jack. A Chic—l8t

l8t,Kiiar.(5«l).7.'i,'Ul
ad, (360), 7k, lasts ....

2d, guar. (I«H), 78, '98
Mtaa.lt.Br'go— lst,8.J.68

Chlo. Burl. i& uuiucy—
Con«ol. 7 s. l'J03
68, slnkiuK f uiiil, 1901.

.

68, debentures, 1013—
la. DIv.—.s. W., 58, 1910
SInklUK fund. 4a. 1919

Denver Div.—48, 1922..
Plalu4», l',)21

C.R.I. * P.—«s, cp.. 1917

.

Ext. & Col, ,"IB. 1034....
Keok. A IJes M.— lst..">a

Cent, or N. J.—l«t. 7a. '00

l8t,con8.a88eut. 78, lH91t
Conv., assented, 7a, 1002
Adjustment, 7s. 1!)03:..
CoDT. deliont.. 6s. 1908.
Leh.AW.B.—Cuu.K'd.as.
Am. I rkA I mp.—5». 1921

Cblc. Mil. * St. P.—
l8t, Hs. l\ I)., 1898
2d, 7 3108, P. D., 1898.
lat, 78, « s. R- U-. 1902.
l8t. La C. DIv., 78. l^l93.
l8t, I. A M., 7s, 1897...
let, I. & D., 7a, 1899...
l8t,C. &M.. 78, 1903...
Con8ol.7s, 190.'>

l8t,7s, I.*D.Ext.,1908
lat, 8. W. Dlv., Us, 1909.1
lat, 58, LaC.it Oav. 1919i*106
l8t,M..MInn.l)lv..6s.l910!'118
l8t,H.<t I)., 78, 1910...I 127
Clllc..tPac.Dlv.,68.1910i 120
lBt,Chlc.itP.\V.,5s,1921 106
Mln'l Pt. Div.,S8, 1910. 104l«105
C.*L.Hup.Dlv.,fls,1921 102>ai
Wl8.*Mln.l)lv..58,192l' 105^ lOoHl
Terminal OS, 1914 10412 103 19

Farfto A So. 3s. A«8U.,'24 *11 7 i

Chic. <t Noi-thwest.—
CoBsol. bon<\s. "s. 1915.
Coupon, K"ld, 7s, 1!K>2..
RegisIM, Kuld, 7a. 1902. 134

,

SlnkluK rami, 6s, 1929..; 110 IllO^'
Blnklngtund, 3a, 1929..: IIII4 112
81nk'(?ld.,iteb..5s.l933., 107 ;108
26yearadeb.. 5s, lyoit

]
107

E8canatia*L.S.—lat,6s 114
DesM.it.Mln'ap— lst,78! 125 Vi
Iowa Midland— Ist. 8s.. 134
Peninsula— 1st. con v.,7s
Chlc.AMllwkee—lst,78: 125 I

Wln.Ast. P.-lst,78,'87 '103'e;i04i'4
2d, 7s, 1907 ,*i20 1

MU.Jt S(a<l.—lat,6s,1005 114 I
!

Ott.C. F .£St..P.-lat.3a: '-OSia loo's
Nortll.Ill.—Iat38. 1910.' lOS'-j J

C.C.C.AInira— lst,7s,8.fd. 127 la,

Consol. 7.S, 1914 :'12U '

Conaol. sink. fd.,78.19l4,"123
General consol.. 68,1934'

Ohio. 8t. P. Mln. it Om.— I

Consol. 6a. 1930 ' 120
C.Ht.P.&M.—Ist08,1918; 127
No. Wis —l8t, 68, 1930. *126
St.P.it.H.C—lst,B8,1919i 128

Clllc.it.K.Ill.-lst,s.f.cur.l 117
Consol., 1st, Os. 1034.

OlUc.St. Lit P.— l.st.con..'>8
Chlc.it W.Ind.—lat. s.f.,Bs
Oeu'l mort., 6s, 1932 .

Chic, it !5t.L.—lst,6s,1913,
CoLAOreen.-18^68,^916 110
35.68,1926 -

OoITH.Val.* Tol.-l8t, 58
Del. L. A W.—7».couv.,'92
Mortgage, 7a, 1907
8yr.BinK.,t>J.v._i8t,78
"orris « Eaaex—let, 78
2d, 7s, 1891
Bonds, 78, 1900 . .

7aot 1871,1901
"

lat, con., guar., 7b

SECURITIES. Bid. Aak. SECURITIES.

'130
120
146
1191.

UO
021a
85
76
00

m"
781a
7034

102

1271a
131

V

123 1126
12s
126
13013
1301a
131
17

DeL L. A W.—Coiitln'd—
N. V. Lack.* \V'._lst,6s
Construction, 3s. l'.fj;i

Del. * Ilud. Cniml— Isl.Tx
lat, ojt., 78, 18111

87 !« Coupon, 7s, 1894
l8t.Pa. Dlv.,cp.,78,1017

,,„ , l8t. Pan. niv.,r»g.,1917
llOij Alb. it -Susq.-lBt,7s...
110

I lst.cons..guar.7s,190U
1 St.cons,guar. 68,1000

Rens. it Sar.— l8t,cp.,78
Denv.* RIoOr.— lst.,78..
lat, COU80I., 78, 1910
Trust Co. receipts

461% Den Wo.I'k.it Pile— lst,78
Deu.t Kiotl. West— lst,68
r>ot..Miuk.*Marq.—l8t,0s
Laud grant, 3ias, .S. A..

E. r.Va. *«.—lBt.7s,1900
lat. cou8.,5s, 1930
Ex coupons 9 to 12 ...

Dlvl.sloniil 3s. 1930
Ellz.C* X.—S.f.deb.,c.,68

1st, 6a, 1926
Eliz.Lex.it Blgsaiidy—68
Erie— 1st, extoudeil, 78...
2d, extended, iia, 1919..
.3d, e.v tended, 4ia8, 1923.
4 th, extended, 58, 1920.
6th,7s,1888
l8t,Cfm.s., gold, 78, 1920
lat, cons., fd. coup., 7a..

|

Reorg., Istlleu. 6a, 1908
Long Dock b'ud.s, 78,'93|
B..N.Y.&E..-lst.7s,1916
N.Y.1,.E.*W.-Nw2d68
Ex.rune. lS8B,coup..
Collat'l trust, 68, 1922
Fuud coup.. 38. 1969

Bllfr.AS.W.-M.6s,1908
Ev. & T. H.—lat, cons., Bs
Mt Vein'n—Ist, 68,1923

PI'tAP.JIarq.—M.68,1920
FtW.* Ken.C—IsLBs.
'Gal.llar. * S.Ant—1st,
1

2d, 7a, 1905
West. Dlv—l8t, 58
2d,6a,1931

Gr'n BayW.itst. P.—l8t,L,„
Oulf Col.ife S.Fe.—78,1909
Gold, 68, 1923

Han.* «t.J.—Cou.68,1911
Hend.Brldge Co.— lat, 6s.
H.* lexC—1st M.L.,78t
1st, Western Dlv.. 78f..
lat, Waco A No., 7.st ...

2d, consol., main Hue, Sa
General, 8s, 1921.;.

Rous. E. itW.Tex.—l8t,78
2d, 68, 1913

lU.Cen.—spd. Div.—Cp. 68*117
MiddleDlv.— Reg.,58... lOO^a
C.St.L.&N.O.-Ten.l.,78

lat, consol., 78, 1897.. *X25

I, ,„ I
Michigan Cent.—Cont'd—

1J(! 129 ! Consol. 38, 1902
lilTJ, !(H'< fls, I9(H.I
lU

, Coupon..is, 1031
•''

,| Jack. Lttu.it Sag. —«.8,'ni
1201a i20'« Mllw. .t .No -Ist. (la, 1910
139 lat, 68, 1,S.S1.1913
138 ...... .Mll.L..S*W.-lBt,iis.l92l

MIcll. Div.—Ist.Bs. I!t21

AahI'd l)iv.-lsl.6s.l92
MInu.AMt. L.— lst,78.1 927
Iowa Ext —lat, 78, 1909
2d,78.1.S91
Hlhw. Ext.—lBt,7a,1910
Pac. Ext.—lat, 6a, 1921
Imp* Eoillp.—6s.l92'_>

7.'.
'1 Minn.* .\'.W.-l8t.3a,Kld

53 ;i.Mo.K.*T.-«enl..6s,1020
----- General, 5s, 1920
122»4 Cons., 78, 19(11-5-6
79 ,1 Cons., 2(1, income. 1911.

108

12 i'

1195^

92

Bid.

'110
110
104
101
116\
112
110
130
120
100
110
110
99 14

99 -J

lllSi

72

105
12«'e 1J7
113
110
115
108
136
131

13B<a

118

129
1281a
1061a

141ial43
1:M il34>4

1161a
113

104 1041a

11334:115
I08iai

1161a ... .

112
110

1231a,

112

94
123 'i

96 la! 963^
122 1.J l'23ia

11 II4 112-8'

105
1
10334;

100 lOOi-j
IOOI3

89
58
80

llSialie

122
100
85

I

.106

122
130

114
04

•113

93
97
92 >3

llOia
138 140
1351a

14«

139

116

114
113
111

2d, 68, 1907..-. ;
'118

Gold, 5a, 1931 115
Dub. * 8. C—2d Div.,78
Ced. F. & Minn.—Ist, 78

Ind. Bloom. & W.—
l8t, pref., 7s
1st, .5-6s, 1909
2d. 5-68, 1909
Eastern Dlv.—68, 1921.

Indiauap.D.*Spr.—lst,78 •102
lut-itut. -N'o.—Ist.68,gold 118
Coupon. 68, 1909

KenfkyCent,—M.6a.l911
stamped 4 p. c., 1911...

Knoxv.&O.— 181,68.1925
Lake Shore & Mich. So.
Clevo * Tol.—N . brt8.,78
Cleve. P. & Ash.-7a.-..
Buff.* Erie-New b(l8,7a
Kal. A W. Pigeon-lst.

.

DetM.AT.-lst,7s,1906
lAke Shore—Div. bonda 126
Consol., coup., Isi, 7a. 130
Consol., reg., lat, 78 .. 130
Consul., coup., 2d, 78-- 12213
Consol., reg., 2d. 78...

MahoningCoalR. -Ist,5a 104
Long lal. KR.—1st, 7s, '08
1st, consol., 5a, 1931..-.I*114V

116

103

1281a
182

130
133

Louisv.A Nash.-Con8.,7a
Ceeiliau Br'ch. -7s,1907
N.O.AMob.-lat,6s,1930
2d, 8s. 1930

E. H. A -v.-lst,68, 1919
General, 6s, 1930
Penaacola Div.—8a,1920
3t. L. Div.—1st, 68, 1921
2,1,38, 1980

>a8hv. A Doc.—Ist, 7a--
8.AN Ala.—8.1.68,1910
Lonlsv. C. A I..—6s,1931
Trust bonda, Bs, 1922...
10-40, 6s, 19-24
Pens. it.\t.— lst,«8, gold

L. Elle AW.— Ist. lis. 1919
Sandusky Dlv.—68,1910

LaJ. Bl. A Sl.-l8t.68.1919
Lonlsv. N.Alb.AC.—lnt.6»
General mort.., 6a, 1914.

lAtn. N. O. * Tex.— lat, OS
Manhat B'eh Co.-7s.l 909
N.Y.AM.B'h-l8t.78.'97

Metpn. Elev.—lat,68,1908
2d,08,lH99

Mei. Cent.—lat, 7a, 1911.
lat, M., 7a, ex-cp..6,7.A8

Mlch.Cent.—Cona.7s.l902

124
'108

"90%
115
106
961a

•53
121

103

"

883;
63
*84
104

•92 14

83
116
11714

47

101
86

lOS
104
120
951a

66

111
1141a

"96
1^

10734
«3i8
100 la

lOB

HJ'
100

95

103

130
I3II4
1311.

123
105 Hi
128

ias'

104
901a

106 >4

OS's
110

123

89
89
90

104 Vi

1061a

118
11014

481a
132

n.ACeul..Mo.-.lst,7s,'90
.Mobile it Ohio—New lis.

.

Colhl((^ral trust, 6a. 1M92
Ist, Exten8lou,6s, 1927

Morgun'a lyii.AT.-Ist, 68
lat, 7s, 1918

Na8h.Clittt.ifeSt.L.—l8t,7a
2d, 68, 1901

N. Y. Contral—68, 1S87
Deb. certs., extil. 5s
N.V.C.AH -1st, op.,78
Deb, 58, 1904

Harlem—1st, 78, coup..
N.Y. Elev.—1st, 7s, 1906.
N.Y.I'.A O.—Pi-.l'n.6s,-96
N.Y.C.AN.—Oeu..6s,1910
Trust C'o receipts

N.Y.A .\. Engi'd-lst, 78.
Ist.Os, 190o

N. Y.C.itSt. L.-l8t,68,1921
Trustee, receipts
2d, 68. l'J23

N. V. Suaq. A W.-lat, 68t
Debenture, 68, lH97t. ..

Midland of -(.J.- 1st, 6s
N.V.N.H.itII.-l8t.rg.,48
N. Pac— (i. 1. Kr..lst,op,,68
Registered, 6.S, 1921
Gen., 2d. gold, 6s, 1933.

No. Pae.'rer.Co.— l8t,g..6R
N.O. Pac.—lst.6s.g.,19^20t
Nort.AW.—Gen. 6s, 1931
New River—l8t,6B,193f
Imp. A Ext.-6a, 1934.
.idjustiat. M.—7s, lil'24.

Ogd.A LakeCh.—l8t,68..
Ohio A -Mlsa.—Cona. s.f.7e
Consolidated 7a. 1898...
2d, consolidated. 7s,1911
lat Springtield Div., 78.
1st, general, 3s, 1932...

Ohio Cent.— 1st, T. Tr.. 68
Ist, Mini Dlv, 6a. 1921.

Ohio So.—Ist, 68, 1921 -

OregnACal.—Ist.6s.l921
Or.ATransc'l-68,'!-2,1922|
Oregon Imp. Co.— Ist, 68.1
Oreg'nRU ANav.—lst,68.
Debenture, 78. 1887
Consul., 58,1925

Panama—S.r,8ub.68,191o'
Peoria Dec. A Ev.— 1st. 6s!
Evans.Dlv.—l8t,6s.iy20: 107

Peoria* Pek. U'n—IsLBs *107
Pacilic RR.—
Cen. Pac.—Gold. 68
San Joaquin Br.-
Cal. A Uregon— lat, 63
Cal. AOr.—ser. U., 6a.
Land grant bonds, 68.

West. Pac.-Bonds, 6s..
No. R'way (Cai.)—l8t,6a
80. Pac. of Cai.—lat, Ba
So. Pac. of .\riz.—Ist, 68
So.Paf.of.V.Mex.-lBt,63
Union Pacinc—lat, 6s..
Land grants. 7s, '87-89
Sinkingfuud, 8s, '93..
Rcg.,8.s, 1H93
Collateral Trust, 68. . .

Do 58, 1907
Kan8. Pac.—Ist, 68,'95

lat, 6s, 1890
Denv. DlT.68,a8s.,'99
lat, consol.. 6s, 1919.

C.Br.U.P.—F.c,,7s,-95
At-CAP.-lst,0s,llKI5
AtJ.Co.AW.—1st, 6a
Greg. .Short L.— 1st, Ga
Ut.So.—Gen., 7a,1909
Bxten., 1st, 7a, 1909

Mo. Pae.—lat, coua.,6a.
3d, 78, 1906
Pac. of .Mo—1st, 68 --

2d, 78, 1891
8t.L.AS. F —2d. 6s, CL A
es.ClaaaC, 190(1
6a, Class B, 1906
1st, 6a, Pil^rce (:. A O.
Equipment, 78, 1895..
Gen. mort., 6a, 1931 ..

So. Pac. of Mo —lst,6s
Tex.A Pac.—l8t.88.1905
Conaol., 6s, 1903*
Income A Id.gr.—reg.
Rio G., 68, Aug. cp. on

Do ex Aug. cp.
Gen. mort. A ter. Ba .

.

Pennsylvania RR —
Pa.Co.'8guar.4 ia8.1st,cp
Pa. Co.'a4Hia,reg., 1921.

821a
113
115

100
100
941..

817,
114',

8K(;URITIBa.

'102
108
120
1-26 la

1(14 3.i

107'
136
110%
135 la

1231a

"m"
06

1'29

119
96 le

96

1091a
1^25

1271a

137
llO'i
137
i'24

68
58

131
121
97
963,
75
84
60

106
112
IM'e
114',
9B'i
108 ij

64

i'lio'

90

ids'
125
1'25

121
99
89 14

94
-.a

il2i-j

102
107 la

ibf'i

961a
95

113

109
1071a
110

116115
110

,

04 14 105
104 •

106
111

1093.
100
100
1161a
106
122

113
113
114>e
102
112
104
100
lOOKi
90
871a

lllia
122
1041a
II314
111
111
111
103
105
103
1041a

39^

521^
40

1043,
104

IOBI4
113

UOI4

117
1061a

1221a

1141a
103

101

1121a

1031a

IO314
1051.

Penn. RR.—(;onl;lone(1—
Pltt«.C.AHt.L.-l8t,0-,7a

1st. reg.. 7s
2d, 7s, 1913

Pitts Kt.W.AC—l8t,7B
2d, 7b, 1912
3d, 7s, 1912

Clev A P.—<:on8 a fd.,7s
41 h. a. f., 6s, 1892

St. L. V.AT. H.-lat,g..7a
•2(1,78.1898 ....
2(1, guar., 78, 1808 ...

Plnoivli R'v—Caof 1932.
PI ttJi.Cleve.A I'ol.— I st.(l»
Pitts. Jiiiu'.— 1st, 6-, 1922
Pitts. McK. A Y.-lst,(is.
RomeW.,t Og.— l8l,73.'01
Con.. Ist, ext.. 3b. 1022.

Roch.A Pitt.— Ist. Oa. 1921
Conaol., lat, 6s, 1922

Rlch.AAIlog.-lsl,7a,l»20
Trust Vn. re(;elpt8

Ricli.ADanv.—(.'ons,,g.,6s
Debenture Ba, lO'i'T

Atl.ACh.-lst, pr.,78,'97

Bid. Adc.

•118

1421,1
140 I

135
I

r28 1,131
109»4

-1st, pr.,78,'9
Incomes, 19(M>

US

107i»
106

il2'
94

114
871a

9S

731,
116<«
88 <i

102
51 I 55
100 |109l,
1151,116
1151,
114 !

no 111034
Il'334!ll4i4

94

id!)' :;::::
104
1174
12iailie

1201,, 1211,
121

I

118 I

115 1

72
721,
98

91
73

100>•

99

9695
116
103 105
67

50
91

10838
104 •'b

"98"
112
10434
•95

86

90"
1141,
108^8
105

99
"

113
105

Sf^loto Val.—lat, cons., 7s
st.Jo. A G'd lal'd.-lat 6s

.,1, I

^^- ^- ^ '"" Mt.—l8t, 78
105'4; 2d. 7s, 1897

Arkansas Br'ch—1st, 7(-

Cairo A Pulton—1st, 7a.
Cairo Ark. A P.-Isf. 7a
Gen. r'y A l.gr.—5s,1931

St.L.AIt(mifr.K.— lst,78
2d, pref.. 78, 1.804
2d, Income. 7s, 1894
Bellev.A So. III.—lat, 8a

St.P.Mlnn.A Man.—l8t,7s
2d,0s, 1909
Dakota Ext.-68, 1910.

.

lat consol., 6s, cp., 1933
Mln'8 Un.—lat.Oa. 19'22

St.P.A Dul.—1st, 58,1931
So. Car. R'v-Ist, 68, 1030

•2d. 6a, 1931
Shenaud'hV —l8t,78,1909
General. 6s, 1921

Sotlus IlayA So.—lat, 5a, g.
rex.Cen.— lst.s.L,78,1909

1st, 78, 1911
rol.AO.C- lst.g.,68,1935
Tol. P. A W.—1st, 78, 1917
Trust Co. receiptB

Tex. A N. O.— Ist, 7s,1905
Sabine l)lv.-lst,68,1912

Va. Mid.—M. Inc., 8s,1927
Wab.St.I.,.AP»c.—Gen.,Bs
Chic. Dlv.—.38, 1910 ..

Hav. Div.-68,I910.-.
Ind'polis Dlv.—6s, 1921.
Detroit Dlv.—68, 1921--
Cairo Div.—5s. 1931 .

Wabash—Mort., 78,1909
Tol.A W.—1 St, ext., 7s
lat, St. L. Dlv., 78, '89
2d, ext., 78, 1893
Equip'tbds.. 78, '83. ,

Consol. couv., 78, 190^
Gt. West'n-l8t,78,'88
2d, 7s, 1893

Q.ATol.—lst,7a, 1890
Han. A Naples—l8t,7s
Ill.ASo.Ia.— l8t,ex.,6s
8t. L.K.C.AN.-R.e. 78
OinahaDlv.—lat. 7s.
Clar'daBr.—88, 1910
St.Chas.Bge.—l8t,6a

No. Missouri— Ist. "/a.

W.StL.&P.—Iowa(llv.,68
Trust Co. Receipts

West Shoi-e- lat, guar.,48
West.Un.Tel.—78, 1900
7s. 1900. reg

-V W.Telegraph.—7s,1904
Mut.Un.Tel. -8.fd.B8,1911
Col.C.A Ir.t'o.—lat,con.68
Tenn.Coal A Ir.—Cons.. Ha
So. Pitta.-lat, «8. 190'2.
Income llondM.

(Interejit ttayahU i/ eamf*U
Atl. A Pac.—Inc., 1910...
Chic. A E. III.—Income ..

E.T.V.AGa.-Inc.,68,l931
Gr.BayW.ASt.P.—2d.luc.
Ind.BI.AW.-Cou., Inc.Ba
Ind'sDec* Spr'd—'2d,luc.
Trust Co. receipts.

.

Leli. A Wilkesb. Coal—'8S
Lake E * «'.—Inc., 7s,'99
Sand'kv Div.— Inc.,1920

Ij»f.BI.*.Mun. -Iuc..7s,'90
Mil. L. Sll. *W—Incomes
Moli.it O.— l8t.prf.,(lebon.

2il, pref., ilchenturea
3(1, pref.,debentnree
4th. pref .. (lebciiturea. .

.

.•I.Y.ljikeK.AW.-Inc.fla
Ohio so,— -•(!. Inc., 6s.l92
Peorlali.it Kv.- 1 nc.,1 1C20

Evansv.Dlv.— Inc., ll'^2l'

Roch.APltt«b.-Iuc.,1921
Rome W. A Og.—Inc., 78.

80 Car. Ry.—Inc., Ba, 1931
St. L.A.AT.H— Div. lute.

.

St. Jo. A (I'd lal.—•id. Inc.
Fre« IAnt.

Cin*8p.—lst,C.C.4 I.,7b *11B
1st. g.. L.S.A.M.S.,78.. •llSi, . -

C.W.ABalt-l8U4i.j8,(rt<l. -lOSiiiloeit
Gttl. H.AH.of'H'2.-l8l.5s -70 ..

rouSteamb.Co.-68,1901 *8<) I..

•95
110
•921,

99
1161,

106

117

103 103>,
119 121
II8I1I

no
89
98 <g

98

881^
92 >,

88

451,
93
64
381,

60
37 >,

46>,
47
60
.301a
26 'a

so'

30
39 >a
89 <a

35"

30
30
47

66
40
39
SO

37
60
65

117

' K* prlcee rridAr ; theae are UUat qaoUkttau made thU week. t Csapone oC
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New York Local Securities.

Bank Stock lilat.

COMPAUIEB.
Marked thns (*) are Par.

not NatlonaL

America*
Amar. Exobange...
Broadway
Butcliers' <S Drov'8'
Central
Obase
Oliatbain
Cbemlcal
Oltlsena'
City
Commerce
Oontifiental
Com Exchange*

—

Bast River
Kleventb Ward*
nttb Avenne*
First
Fonrth
FnXton
Gallatin
Oarlleld
German American*.
Germanla''
Greenwich*
Hanover
Imp. A Traders'
Ir^ng
Ijeather ManafTB*.

.

Manhattan*
Market
Mechanics'
Mec])auics*<& Trade'
Mercantile
Mercnanrs'
Merchants' Exob...
Metropolitan
Nassau*
New York
New York Counry
K. Y.Nat. Exob...
Ninth
North America*
North Klver*
Oriental*
Pacific*
Park ,

People's*
Phenlx
Kepnblic
St-Nicholas*
Seventh Ward
Second
Shoe & Leather
State of New York'
Third
Tradesmen's
United States

Bid. Ask.

100
100
25
26

100
100
25
100
26

100
100
100
100
25
25
100
100
100
30
SO
100
75
100
25
100
100
60

100
60
100
25
25
100
60
50

100
50

100
100
100
100
70
30
25
60

100
25
20
100
100
100
100
100
100
100
40
100

167
132
275
149
UTi
160
172
2800
115
260
170

goo
1040
127
115
200
146
108
ItJO

105
144
286
132

171

285'

184

145
14tt
154
115
120

1021a
46>a
lad^s

118
108

190

130

109

137

130

4611

200160
150
157

1061a 110
121 123

100
160

106
201

Insurance Stock List.

[Prices by E. S. BaUey, 6'a Pine St.]

COMPANIES.

American
Amer. Exchange
Bowery
Broadway
Brooklyn
Citizens'
City
Clinton
Commercial
Continental.
Eagle
Empire City
Exchange
Parragut
Firemen's
Oerman-American .

Germanla
Globe
Greenwich ....

Gnardian
Hamilton
Hanover
Home
Howard
Jefferson
Kings C'nty (Bkn.)
Knickerbocker
Long Isl'd (B'klyn)
Manulac. & Build.
Mech. & Traders'

.

Mechanics' (Bklyn)
Mercantile
Merchants*
Montank (Bklyn.)..
Nassau (Bklyn.) ...

National
N. Y. Equitable....
N. Y. Fire
Niagara
North Biver
Pacific
Park
Peter Cooper
People's
Phenlx....
Bntger's
Standard
Star
Sterling
Stnyveaant
trnited States
Westchester ,

Williamsbarg City

60
100
25
25
17
20
70
100
60
100
40
100
30
50
17
100
60
50
26
100
16
50
100
40
30
20
40
50
100
25
60
60
60
50
60
37 la

36
lUO
60
25
25
100
20
60
60
25
60
100
100
25
25
10
60

Bid. Ask.

150
«5
140
170
175
116
115
117
25

205
240
80
75
110
85
235
125
107
193
70
1U8
126
ISO
72
115
210
85
85
1C3
10
75
55
110
95
140
85
165
70
144
100
165
100
145
106
140
115
100
60
50
107
133
120
230

155
100
147
175
187
125
120
125
30

220
250
85
100
115
90
250
128
115
220
78
116
133
135
78
123
225
95
«5
110
46
85
60

115
100
160
90

175
76
UO
108
175
110
155
no
145
120
106
70
60
119
:40
126
210

Gas and City Railroad Stocks and Bonds.

ISas QnotaUons by Geo. E. Pbehtibb & Co., Brokers, 49 Wall Street.]

GAS COMPANIES.

Brooklyn Gas-Light, . .

.

Oltiiens' Oas-L.(Bklyn)
Bonds

Con.'^olidated Gas
Jerney City <fc lloboken.
Metropolitan—Bonds ...
Mutual (N.Y.)
Bonds

Hassan (Bklyn.)
Scrip

?eoi)l6'8 (Bklyn.)
Bonds
Bonds

Williamsburg
Bonds

Metropolitan (Bklya.)..
Municipal—Bonds
Fulton Municipal
BObud

Komtable
Bonds

Par.

25
20

1,000
100
20

1,000
100

1000
25

Var'B
10

1,000
Var's

60
1,000
100

1,000
100

100
1.000

Amount.

2,000,000
1.200.000
250,000

35,430,000
756,000
700,000

3,600,000
1,600,000
1.000,000
700,0001

1,000,000
400,000
130,000

1,000,000
1,000,000;
1,000,000:
750,000

3,000,000
300.000

2,000,000
1.000.000

Var's
Var's
A.&O.

Quar.
F.&A.
Quar.
M.&N.
Var's
M.&N.
Quar.
H.AN.
A.dlO,
Quar.
A.&O

Date.

M.&N.

j'.'i'j.

f'.'&a'

6 Nov. 2,'85 127
3 Jan. 1, '86: 85
5 104
3iaDeo.l5,'85'l07
21a Feb. I,'88!l50
3 1902 1114
2ia'jan.lO,'86;i38
3

I

1902 103
2 Jan. 1, '861130
21a Nov. I.'85il01
lla'iJec.15,'85! 86
31a Nov. 1,'85 102

Oct. 1. '85 100

129
b7
107
107 12
ii;o

117
140
106
133

Jao.20,'86 157
1900

Jan. 1, '80
1888

Jan.15,'86
1900

Jan. 1. '80
1899

87
106

I.

112
97
106
158
106
1.50

110

160
115
98
110
160
109

113

IQuotatlona by H. L, Gbant, Broker, 145 Broadway.]

Bl'oker St.* Fult.P.—Stk
Istmort

Br*dway& 7th Av st'k.
1st mort
2d mort

B'way Surface bds.gua*'.
Bonds guar

Brooklyn City—stock
Istmort

Bklyn. Crosstown-stock
Istmort. bonds

Bnshw'kAv. ( Bkln)—Sfk
Central Crosstown-Stk.
1st mort

Oent.Pk.N.& E. Riv.—Stk
Consol. mort. bonds ..

Ohrisfph r&lOth St-Stk
Bonds

l)ryDk.E.B.<t Bat'y—SUi
Ist mort., consol....
Scrip

Eighth Av.—Stock....
Scrip

•3d A Gr'cd 8t.P'ry—Stk
Istmort

«2d St. Manh.i St.N.Ave
Xst mort
2d mort., income

Hoa8t.W.St.<fcP.F'y-8tk
Ist mort

Ninth Ave '.'.]

Second Av.—Stock
Istmort
Consol

Sixth Av.—stock
Ist aiort

Third Av.—stock
Bonds

Twenty-third St.—Stock
Istmort

100
1,000
100

1,000
1,000
1,000
1,000

10
1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

600&C.
100
100
100
100

1,000
100

1,000
1,000
100
500
100
100

1,000
1,000
100

1,000
100

1,000
100

1,000

900,000
700,000

2,100,000
1,500,000
500,000

1,500,000
l,O0(!,O00l

2,000,000
800,000
200,000
400,000
600,000
600,000
250,000

1,800,000
1,200,000
650,000
250,000

1,200,000
900,000

1,200,000
1,000,000
1,000,000
748,000
236,000

2.600.000
1.200,000
1,600.000
250,000
500,000
800,000'

1,882,000
400,000

1,050,000
1,500,000
600,000

2,000.000
2,000,000
600,000
250,000

I

J. A J.
J. dk J.
Q.—J.
J. AD.
J. & J.
J. & J.
J. & J.
Q.-F.
J.* 1.

A.&O.
J.& J.
a.—F.
Q.-J.
M.&N.
U.-J.
J. &D.
Q.—F.
A.&O.
a—F.
J. AD.
F.A A.
«.—J.FA A.
Q.-P.
A.AO.

M.AS.
J. A J.
Q.-F.
J. A J.

Oct.
J. A J.
M.&N.
M.AN.
M.AS.
J. 4 J.

d.-F.
J. A J.
P.AA.
M.AN.

Jan. , 1886
July, 1900
Jan., 1886
Jnne,1904

1914
1921
1905

Feb., 1S86
Jan., 1902
Oct., 1885
Jan., 1888
Feb., 1886
Jan., 1883!
N0V..1922
Jan., 1888
Uec.,1902
Feb., 18861
Oct.. 1898
Feb., 1886
June, '93
Feb., 1914
Jan., 1886
Feb., 1914
Feb., 1888
April, '93

"isW
1915

Feb., 1886
1894

30
114

'86

Jan., 1886
1910

May, ':

Jan.,
July, '90
Feb., '88
Jan., '90
Feb., '86
May, '93

10913
108
110
105
208
108
188
105
182
160
115
141
122
135
no
112"
106
240
107
261
112
40
no
60

155
113
140
204
107
105
210
110
i20
111
260
112

36
118

111
109

106
212
112
175
112
167
166
120
1421a
125
140
116
200
115
109

266
117
44

112
63
168
116
1421a
207
1U9

220
115
330
113
273
U4

Quotations In Boston, Pblladelphla and Baltimore.

SECURITIES.

1261a
124 •a

1:814
121
108 >!

BOSTON.
Atoh. A Topeka—lot, 79
Land grant, 7s

Boston A Maine—7s
Boston A Lowell—7s
Burl. * Mo.—Ld. gr., 7s
Nebraska, 6s. . .Exempt
Nebraska, Os.Non-ex'pt
Nebraska, 4b

Conn, tfe PaHsumpsio—7s
C!oii8. Veiinoiit, 5s
East'rn, Mass.—68, new-
Fort Scott A Gulf—7b—
K. City Lawr. A 8o^6s-- 51 12

K. City St. Jo. AC. B.—7s "'"'"

Little R. A Ft. S.—7s, Ist
K. City .Sp'd A Mem.—6s
Mexican Central-7s
4s
Income
Scrip--..
Debenture, lOs

N. Y. A N. England—7s..
ds
2d mort

84 >a

126
120

51261a
1171a 118
IIII4I12
48ij| 48%
45=4

-
10 la

SECURITIES.

83S4,

12H=s!l

46
12
84
84
8',

IlSiilllSia
109=8110

N. MexlcoA So.Pac.—7b ?125 1129

• TM» colliBD snow* last dividend on ttock.', bu i date of maturity otbondi

Ogdensb.A L.Ch.—Con.'
Income

Old Colony—68
Pueblo A Ark. Val.—7s.-
Rutland—88, Ist
Sonora—7s

STOCKS

(

Atchison A Topeka
lUoi-ks

Atlantic A Pivcltlo

Boston A Albany
Boston A Lowell.
Boston A Maine
Boston A Providence—
Boston Revere B. A Lynn
California Southern
Carabridse.
Cheshire, preferred
Chic. A West Michigan..
Cinn. Sandusky A Cleve.
Concord
Connecticut River
Conn. A I'assunipaic
Cleveland A Canton
Preferred -—

—

Central of Mass
Preferred

Det. Lansing A No., prel.

Eastern, Mass
Fltchbnrg
Flint A Pere Marquette.
Preferred

Fort Scott A Gulf
PrefeiTed

Iowa Falls A Sionx City-
Kan. C. Clin. A Springfd
Kan. C. Springf. A Mem.
Little Rock A Ft. ymith.
Louisiana A Mo. Biver..
Preferred

Maine Central

98ia'100
37

{1281a
1231a
112
104

911a
1

181
1231s
187

125 "i
IOI4

43
17

5108
4175
841a
6H

20
'J

80
122
181$
88

i35'

104 14

2-75
8»<

126
188

IOI3

100
60
18

61a

34
110
81
124
181a

87

5541
65
42
19
50

66
4313

Maiq^Honght'nAOnton. 30ia

Preferred ' Si's
Metropolitan
Mexicau central
Nashua A Lowell
N. Y. & Now England ..

Preferred-.V
Northern of N. Hampsh
Norwich A Worcester..
Old Colony
Ogrtensb. A L. Champlain
Portland saco A Portsui.
Rulland-Preferred
Summit Branch
Worcester Nasli'aA Koch
Wisconsin Central
Preferred
PHILADELPHIA.

RAILROAD STOCKS, t

Allegheny Valley
Ashtabula A Pittsburg..
Preferred

Bell's Gap
Butt'alo ^f.Y. A Phil
Preferred

Camden A Atlantic
Preferred

Catawlssa
1st preferred
2d preferred

DelawareA Bound Brook
East Pennsylvania
Elmira A W'illiamaport..
Preferred

Huntlngd'n A Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill ,

MlnehlU A Sch. Haven...
Nesnuehouing Valley—
Norfolk A West'n—Com
Preferred

Northern Central
North Pennsylvania
Pennsylvania
Phila<Ielphia A Erie
Phila. Ger. A Norristown
Phila. Newtown A N.Y
Phila. A Reading
Pliila. Wilra. A Bait
Pittab.Cln A St. L.—Com.
United N. J. Companies-
West Jersey
West Jersey A Atlantlo-
CANAL STOCKS.

Lehigh Navigation
Pennsylvania
Schuylkill NaT., prel...
RAILROAD BONDS.

Allegh. Val.—7 3-IOa, '93

78, B. ext., 1910
Inc. 78, end., coup., '84

Ashtab. A Pittsb.—-i8t,6s
1st, 6s, rog., 1908

Bait. A O.E. Side—Certs.
Belvid'e Del.—lBt,6s,1902
34, 6s, 1887

Bell's Gap— 1st, 78, 1893.
1st, 68, 1905
ConBOl., 6s, 1913

Buff. N.Y.A Phil.-l8t,68
2.1. 78, 1908

O-^s

361a

117
31
82
94
9'

BnBT.N.Y.A P.—Contd.—
Cons. 68, 1921
lat, Tr. 6s, 19'.ii

Butr.P'tts.A W.—Gen ,6s
Cam. A Amboy—68, c.,'89
Mort., 68, 1889

Cam. A Atl.—lst,7s,g.,'93
2d, 63, 1904
Cons., 6 p. c

Cam. A Burl. Co.—68, 97.
Catawlssa—l8t, 7a, con. c.

Chat. ,M., 10s, 1888
New 78, reg. Acoup

—

Connect'g 6s, cp., 1900-04
Cor.CowanA.\nt.,deb.68,
Delaware—88, rg.A cp.,V.
Del. A Bound Br.—l8t^7s
East Penn.—1st, 7s, 1888
EastonAAmb'y—5a, 1920
El.AWinap't-lst.Bs, 1910
68, pernetnai

Harrisb-g—lst,6s,1883..
H.AB.T.—lst,'78,g.,1890
Cons. 58, 1895

IthacaAAtb.—Ist, gld.,7s
Jack. A Southe'm—l8t,6s
Gen., e

Leh.V.—l8t,6s,C.AB.,'98
2d, 78, reg., 1910
Cons. 6a, CAR., 1923..

N. O. Pac.-lst, 6s, 1920.
No. Ponn.— 2d, 78, cp, '96.

Gen., 78, 1903
Debenture 68, reg

Norfolk A West.-Oen.,6e
N. R. Div., lat, 68-1932

N. Y. Phll.A Nor.-1st, 8s
Inc., 6s, 1933 ,

Oil CltyA Chic—Ist, 68-
011 Creek—l8t, 68, coup.
Pennsylv.—Gen., 6s, reg
Gen.,68,cp., 1910
Cons., 68, reg., 1905...
Cons., 68, coup., 1905..
Cons., 5a, reg., 1919....

Pa. A N. Y. C—78, 1896
7,1906

Perkiomen—1 8t, 68,cp.'87
Phil.AErie—lat,78,cp.'88
Cons., 6s, 1920
Cons.. 58, 1920.

Phila. Newt. A N.Y.—1st

Phil. A R.—Ist, 6a, 1910
2d, 78, coup., 1893
Cons., 78, reg., 1911 ..

Cons., 78, coup., 1911 ..

Cons., 68,g.,I.R.C.1911
Imp., 88, g., oonp., 1897
Gen., 8s, g., coup., 1908
Gen., 78, coup., 1908
Income, 7s, coup., 1896
Cons. 58, Ist ser.,c.,1922
Cons. 5a,2d8er.,c.,1933

5128
123

126
«75
182 163
M^] 21

• 125
*26-''a'....

{U4Hl
21
',,:9

540
5
8\

535
IS
65
51

140
43
45
62

66I3
6II4
61

7414
78
5oia

12

211s
32

40 >9

71s

12
25I3
60

76

i'lo'ii!;!"!;

11»4
68

11
'.f

65

213
£0

llHia
112

43

10734107'
118

Bid. AaK

107
109 14

108
110

130
110
114
119
108
{103
112
98

126
141
134

130

127
1311a'
130
107
105
100

65

46

99
133 "a.

,134
125
124
112

98
1071a

113

125 ... ..
122

! 130

115 I :
! ioei«
597 la 97 s,

951a 96
I 67
76

Conv. Adj. Scrip, '85-88 i

32

Debenture coup., 1893)
Scrip, 1882
Conv, 78, R. C.,I893..t
Conv. 78, cp.off, Jan.,'85

Phil. Wil.A Balt.^a.tr.ot
Pitts. Cin. ASt.L.—78..
Pitts. Titus. A B.—7s,cj.
ShamokinV. A Potts.-78
Sunbury A Erie—Ist, 78
Sunb. Haz. A W.—Ist, 68
2d, 68,1938

Syr.Oen.A Corn.-Ist, 7s.
Tex. A Pac—lat, 63,1905
Consol., 68, 19U5

Union A Titusv.—lst,7s-
Unlted N. J.—Cons.6s,'94
Cons. 6s, gold, 1901..-
Cons. 68, gold, 1908-..
Gen., 48, void, 1923...

Warren A F.—Ist, 78, '96

West Chester -Cons. 78..

W. J ersey—Ist, 63, cp.,'96

Ist, 7a, 1899
Cons. 63, 1909

W.JeraeyAAtl.—lat,8s,C.

Western Penn.—8s, coup.
6s, P. B.,1898
Gen., 78, coup., 1901....
CANAL BONDS.

Ches. A Del.—l8t,6s,1888
LeliigU Nav.—63,reg.,'84.
Mort. BR., reg., 1897 .

Cons., 78, reg., 1911 ...

Penuaylv.—68, cp., 1910.
Schuylk. Nav.—lst,88,rg.

2d, 6s, reg., 1907...

BALTIMORE
RAILK'D STOCKS.tPar
Atlanta A Charlotte
Baltimore A Olilo 100
iBl pref,
2d pref
Parkeraburg Br 60

Central Ohio—Com 50
Pref

Western Maryland 50
RAILROAD BONDS
Atlanta A Chart.—1st..

{221a
60
30

30

lOlialoa
121
42
119

tl04»4 106i«
lOOia

iof", ld7i»
80

3S

Inc..
faltiinore A Ohio—48—
Cen. Ohio.—88, lst,M.A8,
Charl. Col. A Aug.—1st..

2d
Cin. Wash. A Bait.—lets.
2ds
Sds
Ist Inc., 6s, 1931--..

ColumbiaA Greeuv.-Iet8
2ds

No. Central-4 las, J. A J.
6s, 1900, A.AO
6s, gold. 1900, J. A J...
6s, Series A
5a, Series B

Plttsb.ACon'ells.—78JAJ
Union KR.—l8t,gua.JAJ
Canton endorsed

Virginia A Tenn.— 58 .

8s
W.Md.—68, 1st, g., J. A J.

2d, rref., J. A J
2d, rnar. byW.Co.,J.AJ.
68, 3d, guar., J. A J

Wtlm. C A Aug.—63
Wil. A Weiaon-53. ...

78 ..

103
107
115
118

112
107
110
113

108

129

112
II8I4
130
88

lOIia
70

93
175
130
123

5
eoi.j

56
Ilia

122
106
1081a
lioia
115
111
103 'e
73=4
42»i

90

90
'76"'

931a
185

110=4
981a

107
123
121
108
H.7
1'25

116
116

124
103

103 >9

115

t -9
61i»
60
121a

125

lofi*

116""

112
IDS
74
43

iia
99

lob's

108

• Ez-dlvldead. 1 Per share. } In default. 5 Last price this we 3K.
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RAILROiU) EABNINGS.

Roads.
Lalett Samtng$ Seporled. Jan. 1 to Lata! Dal*.

Wttkorita

Bmt. H. T. & W.l Ut wk Fob
Buff. Roi'li APltl U(l wk Koli
Biir.C.iI.K.ANciJlat wk Koli

Oanaititiii PadtU' -il wk Ft'b,

Ci'iuiul Iiiwrt... 1-t wk I'Vb
1 Mtiiii 'ill wk I'Vib.

I. 111. JJ wk Kfb.l
< vst.l". _

I wk IVb.
C'Uk-. it NiirUnv. '^d wk Ki'l).

Cli.Sr.P.Mhi.AO. -Jd wk K.lr
Chic. A W. MIoli. lit wk I'clr

Oin.rnil.St.L.At'. :st wk fob
C'lll. N. O. ikT.l*. Nt wk Kvl)

Alii. A (!i. .*» I.it wk Pe>)'

N. Orl. A N. E. ;«t wk Ki'b
Vlcksb. A Mor Ut wk Feb
VlikH. .Sli. iV I'. Ut wk Feb

Cln.Wa.sb.A Bull lit wk Fob
Clev.Akron.Vi'Di ut wk Fob
Col. IIoik.V.AT. laiiuary ..

Deiiv. A Kio Or -.M wk Fob.
Deuv. A R. U. W. .luiiuarv .

.

D™. Mo. a Ft. I). Ul wk Fob
Dot. LaiiH'g.V: Nii. Jd wk Feb.;
Ethiisv. a T. 11.; Ut wk Feb
PllDt A P. Miini. 1st wk Fobl
Flor. R'wav A N. ;!cl wk Jau.l
Ft.\Vortb ADini. hinuiirv ..

Grund Trunk . .. Wk. Feb. (i

OttlfCol. AS. Fc. laimurv
lU.Ceiit.(Ill.ASo) -ill wk P.ib.l

Cedar F AMlri. I'd wk Feb
[

Dub.&.Si()U\C' -Jdw-kFel,.
la. FiillsAS.C. J Iwk Fob.
Tot. Iowa linos '.'d wk Feb.
Total all linos, -.id wk Fpb.i

Ind. BloouL.t \V. l.st wk Feb
lad. D-'O A 8pr. .lannary ,.

K.C.Ft.S.AGiilf. UtwkFcb
Kan. C. 8p. A iM. l.st wk Feb
Kan. C.Cl. ASp.,l.st wk Fob
Long Island. ...'iilwkFeb
LouIkv.A Nasliv. :i(i wk Feb.
Louisv.N.O. AT. January ..

Mar.Hoiigb.A (). Ist wk Fob
•Mexican Cent'l. Jd wk Feb.
*Uex.N..all lines laniiarv ..

Mll.L.Sli.AWeat. Jd wk Fob.
Ullwaukee A No Jd wk Feb.
Mobile A Ohio . . lannary .

K. Y. City A No 10 dis Fob
IN. Y. Out. AW. ut wk Feb
Korfolk A We«t 2 wks Feb.
Northern Pacific January ..

Ohio Soutbcrn January ..

Oreg. K. A N. Co. L'd wk Feb.
Peoria Doc.AEv. Ut wk Fob
ElchniM ADanv. January ..

Ch. Col. A Aug. January .

.

Coluiubla&Gr. January ..

Gcorida Pac...! January ..

Va. Midland.
.
[January ..

West. No.Car January ..

Bt.Jo. AGd. Isl.UtbwkJan
Bt.L.Alton,4T.lI ist wk Feb
Do Branches Ut v,k Fob

Bt.L.ASan.Fran. Jd wk Fob.
BUPaulAUulutb Jd wk Fob.
Bt.P.Miu.AM.in. January ..

Texas A Patiti . Januari' ..

Tex. * St. Louis! l.<t wk Feb
Wab. St. L. A P. Ith wk Jan
Wisconsin Cent'l ut wk Feb

1880.

10,12'J
a.'i.tMH
1!I,.'V0!)

1 1 I ,()<H)

UI.UIO
:4s,:i!»<)

.172,000
3!»t>,;lO0|

91,000
10,.'\70

47,« 17
.I1,-.J.IS

20, 1.Ill

ll.VJl
8,931
8,375

36.071
7,7U

170,371
111,090
Oti,()70l

«,i)73i

18,«70
11,18!)
37,183
21„,5f'i

21,030
274,722
152,193
24.5.000

3,300
20,300
13,800
37,400

282,400
36.,539
35,999
34,113
17,079
3,340

30,722
279,76.3
156,031

6,065 i

79,000i
122,233!
25,008
11.3

160,803
12,484
19,756

110,238
480,749
44,790
70,532
15,.502

276,800
60,491
53,984
60,902
81,606
34,189
15,875
22,954
13,809!
67,915!
19,389!

409,170!
429,009
23,383

284,434
19.805

1885.

0.980
18,261
55,938
02,(K)0
27,940

146,7!)9
17,292|

273,390
22S,000,
71,200.
1 8,658

i

43,000
40,088
21.915
12,308
8,617
7,231

40,740
6,987|

106,838
93,826
07,011
7,202
7,838

12,901
3">, )-il

20 'Mi
22,718

282,375
92,297

203,033
1,570

11,457
8,397

21,424
224,457
44,430!
30,487
55.612
41,944

18S0.

32.736
237,575
97,503
5,610

64,6 10
126,662
14,965
8,615

201,681
9,297

121,496
553,582
45,109
42,936
13,376

325,100
77,940
71,706
60,180
98,582
33,865
20,941
30,107
14,928
60,220
14,202

462.123
342,000
24.176

324,743
23.613

9
48,478
1S4.916
227,162
709,000
101,889
842,397
198.591

2,192,000
2,070,800
50(!,400
9!»,075

232,176
241,113
114,30H
74,226
56,176
50,582

180,596
40,352

170,371
014,303
60,970
20,307
99,431
03,366

189,233
09,499
24,650

1,280,359
152,193

1,213,200
13,200
84,400
55,500

153,100
1,300,300
235,301
35.999
197,517
102,425
10,120!

22fi.441
1,570.730
156,031
27,581

446,900
122,233
143.468
59,830

106,805
49,796

102,712
311,145
480,749
44,790

320,573
69,465

276,800
60,491
53,984
00,90:
84,606
34,189
52.742

112,210
72,849

402,949
101,129
409,176
429,000
120,778
814,246
112..333I

1888.

39,211
125,000
279.057
007.781
114,192
928.72!!
IH 1,787

2,102,711
2,097,980
484,sa2
!t3,580

240.441
217,73.->

120,700
70,109
50,89M
37,770

195,524
38,778
100,83s
602,993
07.041
32,473
96,710
04,384

179.101
67.531
22,718

1,375,990
92,297

1,302,228
10,031
83,454
58,296

132,381
1,514,009
214,202
.W,487

270,251
1!> 1,998

227,210
1,703,35!)

97,303
21,281

437,444
120,602
107,039
57,235

201,081
38,125

3.31,906
553.582
45,101)

276,010
76,031

323,100
77,940
71,700
60,180
98,5i2
33,805
86,766

127,374
73,190

453,427
109,781
402,125
342,000
88.075

1,033,319
123.272

KOADS. I H'<!e/.-»c,lfo' 1885.

Bait. A Potomac^ Decomber.
: 107,840

tCentral Pacitic. October... 1 1,467,123
Cheaap. A Ohm. i December.' 314.195

Eliz.I.e-\.AB.S. Ueroniber.
Cliea. O. A 8. \V.!l)eceuibLT.
CleT.Col.C.A lud

, .Vovenibor.
Danbury A Nor.

! Docouiber.
E.Tcnn. Va.AGa.

!
I >t^coinber.

Gal.IIar.AS. An. IJocoiubor
Hon.f. A Tex. C. .Vovombor.
Kentucky Cenf I IJccoinber.
L,.Rk.AFt.Siullli;l)icomber.
L.Kk.M.Kiv.AT. Docouilior.

1884.

November.
December.
Dooonibor.

La. A Mo. Kiver.
LouLsiana We.st
Maine Central , _. ^.,
Mom. A Cliarics.Dooember.
Mlun'aii. A St.L. November.
Morgan s La.AT.

1
1 )cccraber.

Hasb.Cb. A.8t.L.l|)o.oint)cr
|N.Y.I,.ErleAW.'lJ

N. Y. Pa. A O. DcconiliL.
N.y. A New Enjr. December
N.Y.Su.iq.AWcsl December
K.r.Tex..^ Mev.
l^orthi fii C.'iil'l.

Ohio A.Mi.ss
Oregon Imp. Co.
Oregon Short L.

Penusvlvania...
Phlla. AErlc ..

, _.
Phlla.ARoa<linK December

57,732
147,.3H0
329,395
10.725

408,554
333,074
412,027
53.(X)0
75,948
50,222
53,031
78,040

217,000
158,933
171,.355
484,909
193,327

mlier. 11,505,885
539,709

100,138
1,319,183
308.912
65,584

138,278
320,301
14,431

376,803
283,1.52
250.449
66,730
76,512
54.823
5S,530i
60,992

202,000
174,633
151,985
472,937
197,512

1885. 1884.

1,323,091; 1,224,571
12,20'i,474:i3,4.'>9,20(>
3,301,235' 3,338,005
700,407

1,571,155
3,323,751
224,912

4,119,117
3,236,041
2,412,838
842,031
017,413
361,522
519,173
627,317

1,339,848
1,584,264
4,203,451
!.134,52^

702.02'
1,374,045
3,486,018
211,131

3,993,022
2,901,391
2,311,024
922,107
68!l,071
308,270
031,033
483,709

1)1-

1).-

1).-

I).-

Ah'

(•mlicr.
ciiiber

vfinUor

!l)r oiriiier.

311,010
86,405
21,087
507,609
312,904
211,094
177,800

1,262,720' 16,043,3
4.52,448, 5,107,175
239,0.30 3,449,404
87,6361 1,092,334

1.428,682
1.0.30,467
3,029,000
2.:i3S,(ist2

3' 10,541,810
5,021,333
3,240,713
1,031,210

442.2691 5,490,9221
283,0761 3,679,615!
228,192 2,800,000
193,939! 1,077,723

5,.321,878
3,702,9.39
3,370,702

,
.,._ . 903,710

4,046,6S2|3,709,328 43.013,027 48,300,911
279,429, 281,124 3,292.231 .i,000.140
392,329,2,315,303 29,230.313 30.972,100

1,233,239

7,888,443

Do C. A Iron Deei'mlicr. 1,345,258' 1,0741821 i5;!lbo;820 ioi400;97-KomeWat AOg. Do.<iul.er.| 156,092 138,590 1,739,7361 1,714,860
Boloto Valley. ..December 56,012

|
I

South Carolina..
I

Deccml)er. 122,509 isiiios'
Bo.Pac.Comp'y-

I

|

Allan. Hyslem'Dccember 11,044,302 912,834i
PaclBcSystemNovemlMjr. 1,715,519 1,971,0471

Tex. A N. orl'ns December. 125,380 93,753
Union Pnclllo...DecenibLT. '2,348.487 2,319,586 23,923,171 25,057,290
iwest Jersay... December. I

86.H63I 83.131 1.280.0 12! 1.319.049
• Mexican currency. ^ ^^
\ Embraces the 1.6 iO miles of roal north of Goshen, no-y comprising

the Central Pacitic Rvst '.m.
t Road south of Ci>ruwall is no longer included.
Not including euraings of New York Pennsylvania & Ohio road.

I Aiid branohoa.

1,151,838

9,183,737

1,017.618 872,140

New York City KunkH.—The followinK BtnUjinunt show* the
oondition of tlie AHi«x;iated Banka of New York City for the
week ending I'ebruary 13, 1886:

Bankt,

New York
UaiiliAttan 00
Itforchants* .

MeoIiaulcB' ...... .

nierloA
Phenlx
Oily
Tradesmen's
Pulton
Ohenilcai
Merchants' Exoh.
Oallstln National..
Butchers* A Dror..
MeohaniOA' A Tr..
Oreenwich
Leather Mannrrs.
Seventh Ward
State of N. Y
Americ'o Kxch'ge.
Coiumerce ..

Broiidway ....

Mercantile
Pacific
Repnblic
Chatham
Peoples'
North America..
Hanover
Irving
Citizens'
Nassau . ...... ...
Market ^

9t. Nicholas
Shoe ft Leather..
Com Exchangee ...

Continental ..

(Oriental
[mporters'A Trad
Park
North River
Bast River
Ponrth National.,
Central National..
Second National..
Ninth National...
PIrst N.-iMonal
Third National ...
N. Y. Nat. Bxoh..
Bowery
N. Y. County
Gorman- Aineric'n.
Chase National...
Pifth Avenue
German RxcU'nge.
Oermania
United States
Lincoln
Garfield
Pirth National....
B'k of the Metrop.,
West Side
Seaboard
Sixth National....

"^ riSSL

29.3,200
•i!63,6U0

55S.800

Total 344,628.400 98,105.aj0 35,382,600 396,080,800 8,643,900

•
1,005.00(1
4'17

l.ui:),,
l,<.-,i,.i..

H»l.(i«)
38^,0:101

1,!M 1.000
212,2)0
139,800

MDJ.IOO
77».l)00
2.>3,U0O
204.000
127.000
4(17,200
70,300

484.800
l,4i'U,000
2,201.400
4H4 2.)0
UStf.liOO
il41,(i{)0

SS2,O0O
4ni,r>oo
153.000
443,700
6»1,400
372,100
280,400
3!)0.'200

211.400
117.tiOO
713,000
2-'2.000
8f7.500
345,000

1,101,800
2,948.900

181.000
136.300

1,288,700
861.000
349.000
420.000

1,09>1,300
467,800
220.S0O
177,000
82».i)00
274,300
43.3.500
131.500
730,000
3')7.700
213,000
257,000
272,200
201,900
373.500
233,700
331,100
119,900

NU DtnoMtt
othtrMm U. a.

1:^(170.000
000
.90

' «00
'..'.'^77,700
'2, ,343,000

17.ti)S.9a0
2.228.800
I.73l,!t00

23.248,9,10
3,771,700
4,447.700
1,SH»,800
1,74^.000
1.072.600
2.07,1,000
1,108,100
8,7:)8.60O

111.071.000
17,416,900
5.41O,H00
7,611,200
3,138.100
6 U 14.200
6,l!i3.0i)0

2,059,700
4.415.000

11.310,800
3.071.000
.<).5a3,ti00

2,83 .'.8 )0
2,»i;(1.3l)0

1,914.700
4.03^,000
4.7H8,800
6,527,300
2,OM2,400

35,'255.300
23,654.01)0
1.846,000
1.097,100

18.114.400
9.7'^4,0i)0
3,8(>2,()00
7,04 4,200

21.851.000
0,192.400
1,352.300
2,620,400
2,552,700
2,732.300
4,624,^00
3,813,600
2,897,100
2,B45.0JO
4.227,2)0
2,43t).900
l,534,0i10
1,397,700
4,308,600
1.805,000
2,3;)0,»00
1,980,900

143,000

949,0Vd

90',090

67,800
889,100
217,800

"a'Sio
407,600
44,300

63n,300
45,000
45,0«0

i'iV.WO
46,000

180"oS6
330.000
263,100

4t3,706

4'39',2M

'49',6M

98d'600
45,000

aii'ooo
180,000
297,000
38,000
45,000

420,300

179'ood
223,000
180.000

'ii'.ooo

45,000
44,200
45,000

124.2(»

20.000
193,000

The following are totals for several weeks past:

1886.

Jau.31
Feb. 6

•• 13

Loans.

$
337,934,700
».<9.392.600

8pecU.

9
100212700
;19,U7,'20n

344.c,28.400, 98.10 i,600

L. TenAenA Deposits,

S $
33,432,400!339,9.34,70D
33.507.(i0O S90,361,»()O
33,:t«2.fl00 396,080,JOO

(XrcuJat<(»il,4lW. Clear'(s

S $
9,599,600'618.188,909
8.H44,:!0O 776.936,48*

JK,64l.ilOO 714.701.938

Boston Banks.—Following are the totals of the Boston banks:

1886.

Jan.SO
Feb. 6

•• 13

Specie. L. Tenders,Loans.

S $
154,05(3,200 ll,2!i4,400 3,79».700
154.491,600 11,284,000 3,W1.6O0
151.740.4(11) 11.2S7,100! 3.380,100

Deposits.'
I

CircaUition An. Cleor't*

113,536.20o!20.(i:;9,300 77,04^.735
113,932,700 20,231.000! H»,340,11W
115.793,400 ltf,(il3.2()0: 77,496,186

Philadelphia Banks.—The totals of the Philadelphia banla
are as follows:

1883. Loans. Lawful Money. Deposits.* Oirculatfon. .Ai^. Clear'gf

$
83,114,000
83,603.700
8.1,085,700

Jan, so..
Fob. 6..

13.

Including the item "due to otner banks.'

$
27,101,100
27.478,100
27,901,100

$
84,470.800
84,382.300
84,763,000

%
\

t
7,313,500 4e.90S,33S
7.!23,50ll 56,0'«,603
7,084,oOO I 48.691,984

Including the item "due to otner banks."

Unlisted Securities.—Following are latest quotationa for a
week past^

atcuriiUs. Bid.

Atl. ft Pac.-C. D., l8t, old
.4tla. ft Char. Air L., stock
1st mort., gun. bonds..

x

Inco((ie8
Host. H. & E.—New stock
Old

Host. H. T.A West.—Stk.
Dctteutures

Brooklyn Klev'd-fitock..
1st mort
2d mort

Bmtsh niumlnatinf^
INiuv. & Itio(j..D.s.tr.cer.
58. U.S. 'irust certs.

Denv.ft KioUr.W
Rdison Electric Liffht.
Georgia Pac Stock
1st mort., 6s
2d nmrt

HeDderuua Bridge—Stock
Keoly Motor
Mexican National
Pref
lat mort

M.K.ftT.—Income scrip..
N. Y. M. Cn. Tel.-Stock.
N. y. W. 8h. ft B.- Stock.
North. Psc—Dlv. bonds..
North Riv. Cons.—100 p.o
Ohio Cent — Kiv. Dlv., Ist
Cent, trust cett
Incomes ..

Cent, trust cert

92 («

122=8

60
89

"I'lj'

80

108'
48
80
3

"U»8
23 Hi

63(51
68
i\

91 »4

27

"26',

6>,

Ask.

Hi'
70
I's

"s-i
70 I

69 's!

50
16V

llOHi
50

8eciirit<w. (Bid.

5
14
•25',

N.J. Southern
Pensacola ft Atlantic.

1 l8t mo]*
, Pittsburg ft Western .

Istmort
Postal Telegraph—Stock.

i Ist mort.. 6s
Postal Tel.ft Cable—*itook
Soutlxem Tel.-Stock
Ist mort. bonds

iStaie ot Tenn.—Set'(.3s, x
aettlemont. 68

St. Jo. ft Grand IsL.atot^k
I'exas ft Hac.—Scrip 1b84.
Scrip 1885

Texas ft St. Louis—Subs.
Tei.ftSl.L.HftADlv
M. 4 A. Dlv., Ist Biort..

Iuc<mie8
Ist mort., mTeiaa
Qen.lat.id.Kr.Aino.as.B.
Stock del. wtien issued.
1st 34., dol.whou iBsued.
2d M., del. when issued.

Tol. ft O. ten. com. stock.
Prof

C. 8. Ulectrto Llglit
VickHb.ft Meridian
Prof
1st mort
3d mort
laeomes

'West N. Car.—' »t mort.. c

"s 1<S
T* 10
Al\ 89

14''t
6} 70

>«

»^ »
•i

S
as

,;'.;'»

a
34 H
»4'< • --•
120 130

4.8

6
66 TO
12
I'J 16
84 >« 84%
30 »8>a
a!<

43 ..»•*
...... 80

3
8 .•.*«.

82 ! ••-
46 ...~.

17<,
94 96
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^ailKtfad %nttlliQzncz.

The INYESTOHS' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and of the Stocks and

Bonds of Railroads and oiher Companies. It is published

on the last Saturday of every other month—viz., Febi-uary,

April, June, August, October and December, and xs fur-

nished without extra charge to all regular subscribers of the

Chronicle. Extra copies are sold to subscribers o, the

Chronicle at 50 cents each, arid to others than subscribers

at |1 per copy.

ANNUAL REPORTS.

Cincinnati New Orleans & Texas Pacific.

(For the year ending December 31, 1885.)

The annual report o£ this company for the year 1885 is

promptly iBBUed, being one of the first of the prominent railroad

companies to come to hand. From the remarlss of Mr.

F. S. Bond, the President, the foUowmR is condensed as to the

Cincinnati Southern Railway, leased by the C. N. O. & T. P.:

" The main line of the Cincinnati Southern Railway extends

from Cincinnati, O., to Chattanooga, Tenn., a distance of 336

miles. Of this road 119 miles are laid with 60 lb. steel rails,

177 miles with 53 lb. steel rails and 40 miles with iron rails

of 60 lbs. weight." * * *
" Your company owns the rolling litoclc and other equi}>

ment in use on the Cincinnati Southern Railway, together

with all machinery, tools, material and supplies at terminal

stations and on the line. The road is equipped witli 62 loco-

motive engines; 43 passenger, baggage and express cars ; 2,443

freight, coal and other cars." * * " *

OKNERAL INCOME ACCOUNT.

The following table shows the general income account of

the C. N. O. & T. P. company for the fiscal year ending Dec.
81, 1885, iy comparison with 1884 :

The gross earnings of the company for the year were:
1885* \SBi.

Piwuengera $«fi2,970 6.54,197
Freight 1.87.'i,7HO l.S.'i.n.S.'ie

Maileervloe o6,661 50,9SO
Express service 49,519 48.712
Miscellaneous sources 36,613 4*,428

Total ) $2,681,546
Working expenses l,61t),735

$2,658,184
1,754,174

$904,010

1884.
$-<2,800
812.000

Net earnings for tko year $1,064,811

Payments chargeable against revenue :

1885
For taxes $93,800
Forrental 812,000

Total $903,800 $s94,S00

Surplus revenue $159,011 $y,210
The percentage of operating expenses in 1885 was 60'29 per

cent against 66 per cent in 1884.

In comparison with the preceding year, the gross earnings
Bhow an increase of $23,362, or 88-100 ner cent. The working
expenses show a decrease of |137,439, or 7 83-100 per cent.
The net earnings show an increase of |160,801, or 17-79 per
cent.

The revenue per ton of freight transported was $1-88
against |l-99 the preceding year, a loss of fO'll per ton, or
5'53 per cent.

The revenue per passenger carried was fl 13, against

zk ^ *''® preceding year, a gain of fO 11 per passenger, or
10 -78 per cent.
The capital expenditures of the company for the year were :

For account of ailOitions to roUlug stocli and eiiulpinent $24 411For roadway and structures (improvements and additions
'

that will revert to the city on expiration of the lease) la's oa.^For change of gauge .77°....""" 304''

„_, „ ,
$160,745

The fagures show that the surplus revenues of your com-pany dunng the past year, after providing for the payment oftaxes and rental, were about sufficient (within $1,734) to meet
ti^iir^^

expenditures, including $24,411 for additions toroUing stock and equipment.

n«l™f?nn ?'°'i"*'"K *°'\the expenses of maintenance, for

*^^!^^}' ^SB-mat which there has been charged off andcredited to a reserve or sinking fund, the sum of $47,211 forthe redemption of capital expenditures-additionVand im-provements to the leased property." * » «

188Wor If^'fi^i'T
*'"'ty°»'- company has, duringthe year

1885, for the first time in its history, earned sufficient netrevenue to provide for all payment^ including a pro^rtransfer to sinking fund, and to carry forward a creMbalance to surplus fund." * * * """ » creau

"In pursuance of an understanding among the officers of thepnncipal Southern lines of railroad, the gluge of the C?nc* n-

June l^fi"?!.
"'^^ .^ changed to the stendird 4ft 8}^?n!Tn

w!: ^ • l*"!
•''*' °^ "»'« change, including roUing stockbemgesUmated at $100,000." * » "k 'uunig biock.

President Bond's report discusses calmly, and apparently
with muoh reasonableness, the relations with tiie city of Cin-
cinnati concerning the lease of the Southern road. He shows
how onerous the lease has been on his company, owing to the
entirely inadequate terminal facilities in the city and the
large expenditures required from year to year on the road.
Instead of advising litigation with the city his Board sug-
gests :

"That the city shall accept from your company in payment of rental
for the current year (the fifth under the lease). $71 2,0U0 in cash and
$100,000 in an obligatioa of tiie company, instead of $812,000 required
to 1»H paid in cnsti.
'That for the sixth, seventh, elKbth, ninth and tenth years the city

shall acc«pt from your company $712,000 in cash and .$200,000 in an
obligation of the company, instead of $912,000 yearly rental reuuired
to be paid in cash.
"That for the eleventli yearithe city shall accept from your company

$812,oro in cash and $200,000 in an obligation of the company, instead
of $1,0X2,000 rental required under the lease to be paid in c^li.

This will make in all $1,300,000 of deferred rental for which
the city will hold obligations "of the company (to carry 4 per
cent interest), fully secured under the mortgage held by the
trustees on the rollinc; stock and equipment now in use on the
Cincinnati Southern Railway." * » »

"The expenditures chargeable against capital at the close of
the year aggregate $3,304,679, and the amount of capital
stock is but $3,000,000, showing that the expenditures have
been $304,679 in excess of capital actually paid in. There lias

been transferred from net revenue to reserve or sinking fund
during the past four years $167,333, and there is a balance
remaining of $65,926 still standing to the credit of that
account. If these two items are treated as additional capital,

or if they should be written off, as they must be eventually,
through capital expenditure accounts, the excess of expendi-
tures will be but $71,429, which is a more correct statement
of the case." * * *

UAL^NCE SHEET UECEHBEB 31, 1885.

Vr.
Capital expenditure

—

Purchase of rolling st'lt,

tools, &c.. Oct. 12. '81,
as per lease $1,

Kxr'enses for bettcna't,
addititins.&c,between
Oct. 12,1881, and Deo.
31.1885 1,

Stock of material, ice,
on hand

Beaver Creek& Cumber-
land R. C. AM. Co....

Sundry del)tors
Station agents and con-
dtiftors.

Remittances in transit.
Othi-r railroads
Bills reoeivai)le
I'ash in liaudand inbk^.
City of Ciueiiinati (claim
for damage by floods).

865,773

438.905

97,246

46,330
62,259

69,608
44,01!)

218,350
20A.684
59,282

25,107

Total $1,132,5 J8

Or.
Capital stock—30,000
shares at $100 each.. $3,000,000

Reserve for sink. fund.. 167,323
Keplacement of rolling
Slock fund 33,647

Sundry creditors— For
supplies, &o., and re-
serve for ta-xes.&c 287,245

Creditors on payrolls... 98,955
Other railroads 100,580
Cin. Southern RR. rent
aocrufil but not due .. 378.989

Net revenue account 65,92-6

Total $1,132,568

Northern Central.

(For the year ending December 31, 1885.)

The annual report states that the coal tonnage on the main
line in 1885 was 2,904,509 tons, and in 1884 2,446,425 tons.

There was an increase in trade going on to the Pennsylva-
nia Railroad at Marysville and Rockville of 244,817 tons.
There was a decrease of 5,712 tons to points ontheCumberlantl
Valley Railroad. The total tonnage to Baltimore was 790,809
tons—an increase of 93,028 tons in 1885.

The tonnage of both classes of coal on all divisions amounted
to 4,490,621 tons, as against 3,756,693 tons for the preceding
year, being an increase of 733,928 tons in the actual aggregate
of coal transported, irrespective of the number of divisions
over which it was moved. The amount of grain carried over
the lines shows an increase as compared with the precfding
year. There were carried to Baltimore in 1885 10,097,695
bushels of grain and in 1884 10,040,547 bushels.

"It will be noted from the income account that while the
gross earnings of the line were about the same, the expenses
were decreased 6 13-100 per cent, making an increase in the
net earnings of $181,824. There are included in the operating
expenses, extraordinary outlays amounting to $153,453." * *

"The Baltimore & Potomac Railroad, your connecting line to
Washington and other Southern points, continues to show
gratifying results. There was an increase in 1885 over the
previous year in both the gross and net earnings, and a large
surplus after providing for the interest on its first mortgage
bonds.
"Of the 6 per cent loan originally for $2,500,000, maturing

July 1, 1885, there were outstanding at that date $1,490,000.
The holders of these bonds, to the extent of $600,000, availed
themselves of the privilege of exchanging the same at par for

a new series of substitutional bonds secured by the consoli-

dated general mortgage of 1874, maturing in forty years from
April 1, 1885, and bearing interest at 4J^ per cent per annum.
The balance of the outstanding bonds, with the exception of a
small amount not yet presented, have been paid, the funds
for that purpose having been provided from current cash
resources and from the sale of $620,000 of the bonds of the
new issue, leaving $370,000 thereof on hand for the future
uses of the company.
The comparative statistics for four years have been compiled

for the Chronicle as follows:
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OPERATIONR AMI> riKCAI. RBRDLTH.

O/xralioiit—

Av.iiiti' V ton V mile 0'897 ots.

JCtirninyti— 9
PimsiiiKCr SRS.TBO
Ki.iuht 4.S07.098
Mull, cxp. JimlBCOl.. 407,288

O-aiOcto.
$

932.300
4,749,020

40.'S.H11

1S.S2. 1883. 1884. I mft.
2,.")m),.'\82 2,848,.^47 3,181,747 3, 107.202

3(1,727.731 38.00H,8(il 30,00»,76.^ 37,:i'.'4.B77
241'.' ctH. 2-4.')3cl«. 2-301 OIK. 2rt20 ol«.

11.0.)T.3,^.'5 11,3IU,7;10 10,774,120 12,(101,022
i nMi;iii .1,1,^1 iui/»(e.S02,3ll3,778 521,889,324 S08,076,S76 SO.'V.OS;^, 1 (13

' - — 1704ct».

SI 09, 120
,,198.10.'>

420,00s

0-825 oln.

«
932.848

4,181.441
407,J87

o:

LIAMLmU.
ProfoITMl ntork unci scrip
Oonnnon nItmV niul iiorip. , ...-••..
Til :,-" ImnilR. 5 per Milt
T > <>V f<nk«8iipf>rli>rRR. bood*, Sp. cent..

•.'{,376,970 00
4,0S},407 01
1,000,000 00

310.000 00
28.H0.I OS

108,ltl»77
14,182 33
38,674 88

3»8,668 03

Tot BfOHsearn'K*.. ,'^.800.175 e,OS8,I30 (1,521,878 6,490,923
Operating expt^JROS . 3.842,323 3,83I,00.'> 3,468,301 3,2»fi,ai4

Not enrulDiTB. 1.957,852 2,250,525

INCOMK ACCOnNT.

2,033,482 2,235,809

Rtrtiplt—
Ki't oarniuM
Iiiti ri'st Jk ilivld'da.

Otlier rcoiliits

Total Income

Ri-iiti(l« I'H'il lineg.Ac*
Jiitorfst ou debt
IHvidt'UclH
I '.Me of dividend
^liBfollnnoouH

Tot. dlsbiu'fioinente.

Balance, surplno. .

.

1882.
$

1,057,852
203,1.'>6

80,812

2.241.920
$

4. ,-,256

88..«75
444.-^72

7
154,270

1,956,673

285,147

1883.
$

2,2.56,.525
241,014

4,929

3,003,368
«

557,313
881.180
520,000

8
41,130

l,99i),623

503,745

1884.
«

2,053,482
250,362

7,487

2,317,811

461.761
935,014
520,000

8
46,511

1,963,286

354,025

18S8,
$

2,235,309
24(i,lti7

7,903

2,489,379

442.203
931.272
520,000

8
53,690

1,947,163

542,214

' Inolnaes rent of roads and interest on equipment.

St. PanI & Dninth Rallrond.

(For the year ending Deo. 81, 1885.)

In advance of the full annual report the following official

juniraary of the operations in 1885 has been issued :

The net income of the St. Paul & Duluth Railroad for the
years ending December 31, 1884 and 188.5, was as follows :

1884. 188.5.

From land and stiimpage sales $64,905 .'45 $201,414 57
From upeiation of railroad 475.743 39 515,796 30

ArcTiiiMi inuT.-i. r.iif:i'< and taxes.
Puy-rollB, voih 1. I . .11

1 ,<'indry aocouDt*
Fi>ri)lKii roiiii«

RtnkluK fiiiiil for T.iyiorH Falls Branch bonds
Dcferrrd liioonio fnini lands and stiiinpage
Bat»nr(> of r^aliznd iuooiun :

r lod pr«ferre<l stock 9146,87780
I 11 i>r«f. stock Jan 1,1880.... 187,-^9550
K Ml luoome account 390,846 17— 725,019 30

ToUl fll,01S,89S 82

Milwankee Lake Shore ft Western.

(For the year ending December .31, 188.5.)

From advance sheets of the report for Witi, the following
Btatietics are taken. No remarks accompany the figures:

Ktlesof road
Operaliont-

No. paseenKors carried...
No. pass, carr'd ono mile.
At. rate p. pans. p. mile..
No. tons frrlKlit carried..

1882.

326
1883.

389
1884.

491
1885.

033

2,5<),694 278.440 803,265
0,552,770 10,081.097 11.166,3(1

3-24C. 3-lWc. 3 08o.
384,730 432,320 617,306

242,159
8,559,872

3 -2 2c.
358,.MO

No. tons can-ieil one mile. 27,.'513,1 15 34,747,»93 38,59J,'270 5O,04i,'04O
Av. ratep. ton. p. rallc... 2 15p. 2-002c. 1-87,'5c. 1-8-220.

The earnings, expenses, and income for four years have
been as follows:

1=82. 1883. 1884. 1885.
Earnings from— $ If) ^ •

Frolsht 593,361 60R,618 723.635 928,1L8
FasBongers 275,624 309,970 321,822 362,7(18
Mall, express, 4o 37,330 ."52,070 68,829 74,452

Total >ie< earnings for year $540,648 04 $747.210 87
Paid Interest on bonds 50,000 00 50,0U0 00
Equipment trust slnKlngfuud. y*«a/payme)!(. 27,651 73
ImproTement, construction and equipment 167,185 88

A'cdnoome for year $46-2,997 21 $530,02100
Balance of Income from previous year, less
dividend fund 309.63127 235,352 98

Applioahle to dividends on preferred stock... $772,648 48 $765,377 97
Dividends ou jirefcrred stock:
Back dividend of 3i« per cent 175,10150

. Ulvidend^ for year, 7 per cent 362,19100 371,53150

Balance of income as of January 1 fi235,352 98 $390,846 17
I>eferred rec'iusfrom laud & stiimpage sale8.$l3l,>j75 30 $368,668 03

Prior to 188.5, expenditures for improvement, construction
iin'd e'qilipm'ent were not deducted from the net earnings, but
were charged to cost of road and equipment. In 1885 such
'expenditures, amounting to f 167,185 88, were treated as oper-
ating e.xpenses and deducted from the net earnings, making a
corresponding reduction in the net income for the year, which
should be t;iken into account in comparing the same with
other years, as the net income from the operation of the rail-

road for 1885, if stated as in former years, would be
$495,790 30 (the largest in the history of the company), instead
of $8-»8,610 42, as stated below.
The gross earnings from the operation of the railroad, and

the net income from the same, after deducting all expenses,
taxes, interest, fixed charges, and equipment trust sinking
fund, and exclusive of land and stumpage income, were, for
the past six years, as follows :

Year ending December 31— Oroa Earnings. Hel Income.
1S80 $598,112 47 $16,063 78
1881 732,630 25 50,249 68
1882 1,109,84.173 261,246 3a
1883 l,328,f,27 05 271,186 56
1881 1,317,314 70 398,091 86
''85 1,381,212 30 328,61042

On December 31, 1885, there remained unsold ot the lands
of the Company 1,163,189 acres, and of the Taylor's Falls
Branch 69,860 acres.
Extensive improvements were made at Duluth and else-

where during the past year, and in view of increasing busi-
ness more have been ordered for this year, with large additions
to the equipment, for which ample funds are provided. Six-
teen miles of new side track have been added, and the com-
pany now operates 225 miles of railroad, having 71 miles of
Bide track, owning main line from St. Paul to Duluth, 155
miles ; Taylor's Falls Branch, 21 miles ; Grantsburg Branch,
17 miles, and Knife Falls Branch, miles; and leasing Minne-
I'olis Branch, 13 miles, and Stillwater Branch, 13 miles.
The following condensed balance sheet shows the assets and

liabilities as of January 1, 1886, exclusive of land grant sales :

Total earnings. 906.318
Oper. exponsei and taxes.. 57^,014

1,053,663
670,525

NeteamingB 328,274 388,138
P. c, of 01). exp. to carn'gs. 6378 63-34

IKCOME ACCOCNT.
1882.
$

Neteaininga 328,274
Otber receipts 3,580

Total net receipts 331,863
Int. paid (incliid'g incomes) 229,071
Bental and miscellaneous

1883.
$

388,138
4,942

393,080
282,849

1,114.316
743,'i23

370.403
6P-75

1884.
*

370.493
2,062

372,555
285,444

1,198

286,642
85,913

1,365,278
944,338

420.890
69-17

1885.
$

420,890
0,529

430,419
342,643
24,197

366,845
63,574

ASSE-TS.

Ft
H

Bt
M
C.

iidequiprnpnt $10,135.39152
iid« of l.ranch roads and towns 4.S6.440 07
I't and land contracts 371.078 63
(il», lies and supplies 50,783 .M
-. condnclors, and other accounts 46,858 20
is, not elsewhere stated 10,280 86

I 'o. of N. v., for redemption of Tavlor's
!i bonds " 28,674 58
!.t ..... iiji"? 183 05

Dividcixi fuud.'.'.v.'.'.'.'.v.'.'.v.'.';.'!;;;; 187I205 so— 714.478 r>f<

*<*»' $11,915,885 82

Total 229.071 282,819
Surplus 102,792 110,231

Lehigh Coal ft NaTlgation.

{For the year ending December 31, 1885.)

The report says: "The earnings of the Lehigh & Susque-
hanna Railroad decreased this year $39,596, although the
tonnage-mileage of coal and freight increased ; coal and
merchandise freight rates have fallen much below the already
low rates of 1884. The tonnage of merchandise freight was
larger than ever before, and that of coal was only exceeded
in 1883.

"The most serious decrease in our earnings was on the
canals. Freshets and ice delayed the opening of navigation
nearly three weeks beyond the time at which we began to
move boats in 1884, and a very heavy rainstorm, which carried
away an aqueduct on the Delaware Division Canal and did
other damage of less magnitude, turned August, which is

usually a month of large canal earnings, into a month of
losses." * »
" Our oaal business shows satisfactory results. The mines

Eroduced 1,127,291 tons during the year ; the yield in Septem-
er, which was the month of tlie largest tonnage, being

134,569 tons. These are much the largest tonnages that our
coal property has ever attained, and this large output was
accompanied by a considerable reduction in the cost of pro-
duction, which, calculated on the same basis as it has been in
past years, was |1"387 per ton, a decrease of 18-4 cents below
that of 1884, and lower than any year since onr mines were
returned to the company's possession except 1879." » * *

The report says that the option of the stockholders of the
Delaware Division Canal Co. to convert their stock into stock
of the Lehigh Navigation Co. ceased on March 10, 1885, and
resulted in the conversion of 29,642 shares out of the total of
32,667 shares of that company's stock. The net earnings of
this canal having fallen much below the sum needed to pay
the charges required by the lease, a new agreement has been
made, by which only the net earnings on the Delaware Divis-
ion Canal will be paid to that company, the lessee company
guaranteeing that the i)ayment shall be sufficient to enable it

to pay dividends of 4 per cent per annum on all stock other
than that owned by the lessee. The Lehigh Navigation Co.
also agrees to deposit with the trustees of the sinking fund of
the Delaware Division Canal's first mortgage such bonds of
that issue as it now owns. This will fulfill for about seren
years to come the requirments of the sinking fund, which are
guaranteed by the lease.
The report further says that " the railroad connecting the

Nesquehoning Valley Railroad with the East Mahanoy Rail-

road was completed during the past year at a cost of $60,673,
and delivered to the Reading Railroad, we being repaid for
our expenditure by the cancellation of an equal amount of
the Lehigh & Susquehanna Construction loan held by that
Company."

Tlie report says in conclusion: "The amount of coal for
which we have to find markets has steadily and rapidly in-
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creased of late years rising from 430.98T tons i" 18'8 to 745 942

tons in 1881, and with the Alliance coal to l,270,7rf7 tons m
1885, and this increase has obliged us to seek new markets

foTour product." * * "A considerable quantity of the

larger sizes o"our coal has found ready sale in Northern New

Yofk, Canada and the West, following our lines to near Scran-

ton and we have in the last two years developed a considera-

We'aCaU trade with Eastern New York and interior New

^"^In'or'der to secure this trade we have in the past year made

an agreement with the Lehigh & Hudson Eiver Railroad Com-

iany, which guarantees that we shall for a term of ten years

Lve the use of its railroad system on as favorable terms as

are accorded to any one. To make this agreement secure we

h&ve exchanged with stockholders of that company 2,000

shares of our stock, of the par value of $100,000, for 4,000

shares of its stock, of the par value of $400,000, and we and

certain of its stockholders have put the majority of the whole

capital stock into a trust to carry out the agreements above

recited. We have thus acquired an important outlet without

incurring any liability on account of the Lehigh & Hudson

Eiver Railway Company." * * * „,.„•, j
" Our relations with the Philadelphia & Reading Railroad

Company and with the Central Railroad of New Jersey, have

been satisfactory throughout the past year, the payments on

account of the lease of the Lehigh & Susquehanna Railroad and

branches being promptly made." * » "We have heretofore

assured these companies that we do not desire to add to their

embariassments, but we do not intend that any action which

may be taken shall in any way impair our revenue or injure

our interests."

Comparative statistics for three years are as follows:

Kfj-emls- 1883. 188 i. 1885.

From railroads and Nesque. Tunnel. $1,614,695 $1,458,200 $1,459,035

Lelilgli Canal T ^^'55?
Water Powers LcMgh Canal '2?r
Delaware Division Canal 57,745

Set protlt on Ixsbijfh Coal 386,351
Eoy.alty on coal mined by lessees 3,642
fievcnue from rents 33,463
Miscellaneous receipts 12,157

77,444 »

20,525 S

58,951
370,101

4,441
36,531
22,358

65,97

11,038
396,108

52,524

Total receipts $2,191,489 $2,048,551 $1,981,676

Disbursements— 1883. 12*,'*:„ ^i?^!-.
General and legal expenses $65,064 $58,460 *29.1''l

Bent and taxes NesnuehonlngVal.BR 97,050 97,050 73,0sl

Bent and taxes Delaware Div. Canal. 81,438 69,921 61.965

raxes 71,9161 80,078 80,039
InteresVaccoimt 934,377 851,069 811,488

Total disbursements $1,249,S45 $1,159,578 $1,119,0^7

Balance of earnings $914,614 $388,973 $365,619

Loss sink. fd. of 10 p. c. p. ton on coal $92,082 $80,717 $93,558
Less deprecn on coal, impr'v'm'ts,&c. 97,157 76,026 86.8ti9

Total $189,239 $156,743 $180,127

Surplus for year $755,405 $732,230 $63.5,222
Balauce to credit of div'dfd. Jan. 1.. 535.457 665,931 679,936

Total $1,290,862 $1,398,164 $1,365,158

Dividends $624,928 $718,228 $631,315
Kate of dividend 413 6 6

Balancctocrcditcf div'dfundDoc.31 $665,931 $679,936 $693,843

The gross receipts of the company's railroads, and the total

tonnage on the Lehigh & Susquehanna RR. and the Lehigh
Canal, during 1885, as compared with 1884 and 1883, were as
follows:

1853. 1884. 1855.
Passenger and mails $22J,777 $211,667 $188,765
Freight and express 682,563 68'', =55 675,'34
Coal 3,868,443 3,239,907 3,233,634

Total $1,775,785 $1,137,129 $1,097,533
Leliiitli Coal & Nav. Co. 's proportion. $1,591,928 $1,379,043 $1,3d5.844
Balance to make up rental 35,357 48,556

and comprehensive, and at the same time has the support of

the representatives of the different parties most largely inter-

ested in the securities of the company. It is proposed, after

friendly foreclosure of existing mortgages, to organize a new
corporation, with the following securities :

$10,000,000 live percent 5C-year gold bonds, $:'.500.000 to be held
bv tie new company for after-acquired property and betteiuienta

,

which shall themselves be covered by the mortgase. $7,500,00.1 to be
used as follows. $!'>,0 73,000. dolUr for dollar, for the uiidei lying bonds,
namely. $3,000,000, B. N. Y. A- P. tlrst mongage bouds; $1,OCO,OOOB.
N. Y. & P. second mortgage bonds; $1 50i),000 Warren & Franklin llrtt

mortgage bonds: .t'>73.0t)0 Oil Creek first mortgage bonds. The remain-
ing $1,427,000 to settle real estate mortgages and other present indebt-

edness.
$20,COO.OOO second mortgage 40-year gold bonds, carrying interest

for ten yea^.^ at 3 per cent and thereafter at 4, or, if not more than 1

per cent cash earned, then double the remainder in scrip bearing inter-

e -It, if earned up to 5 per cent, and redeemable at company's option

within twenty years. $l4,727.0iiO to take up, dollar lor dollar, tin; fol-

lowing : $7,000,000 B. N. Y & P. first couso idated mortgage bonds;
$4,061,000 B, P. & W. general mortgage bonds; $i.8i0 00o B. N. Y. &
P. trust bonds; $^60,000 P. T. &. B. bonds. $1,275,000 to take up
$1,700,000 B. N. Y. Ji P. general mortgage bonds at 75; $373,0(0 to

take up $500,000 U. & T. bonds at 75; $2,160,000 to the stockhold-

ers, dollar for dollar, for the assessments upon their stock; $1,463,000
to settle the car trusts and 11 )ating debt.

$30,000,000 common stock, SiO. 100,000 forthe present two classes of

stock, the remaining $10,000,000 to be used only by unanimous vote of

all stockholders voting at a meeting called for the purpose. The stook

used to receive dividends up to 3 per cent if earned after the secourt

morti'age bondholders shall have received their full cash interest.

Earninits a^ove this 3 per cent to be divided equally between the second

mortgage b nd^ and the stock until said bonds shall have reciived 7

percent. About $6,500,000 of this stock for present preferred stock

and $3,500,000 for pre.nent common, the former to pay $1 assess-

ment per share of $50, the latter $6, each to receive new second mort-

gage bonds of the face value of the amount of ^cU payment, and new
stock of the face value of the present stock.

The plan is signed by Messrs. Carl Sshurz, Chairrain,

Clarence H. Clark, Philadelphia, Charles M. Fry, Isaac N.

Seligman, T. H. Adrian Tromp, and A. Marcus, Secretary.

Complete copies of the plan can be had of Mr. Marcus, 52

Exchange Place.

California Sonthern.—A meeting of the stockholders was
held in National City, Cal., Feb. 12, at which resolutions were

passed approving the conversion of the first-mortgage bonds

into income bonds, and the issue of new first-mortgage bonds,

in payment of advances uiade by the Atchison Topeka '&

Santa Fe Company for the repair and extension of the road.

The vote was entirely formal, the conversion of the bonds

hiving already been approved by the bjndholders.

Chicago & Great Southern.—At Indianapolis, Feb. 9, in

the United States Circuit Court, in tlie case of Porter vs. the

Chicago & Great Southern Railway Company, a degree was
made ordering the s.ale of the property. No bid of less than

$500,000 will be entertained, and claims are to have precedence

in the following order : Debts for labor and construction,

$200,COO; receiver's certificates, $153,000; bonds of the Porter

syndicate, .fl,200, 000. The date of the sale was not fixed.

Danville Oliiey & Ohio-Chicasro & Ohio River.—The
board of directors of the Cnioago & Ohio River Railroad Com-
pany, successors to the Danville Olney & Ohio River Railroad

Company, have called a meeting of the stockholders to be held

at Danville, Vermillion County, 111., on Wednesday, April 12,

1886, at 12 o'clock noon. The purpose of the meeting is to

authorize the issue of $500,000 par value first mortgage bonds

and $750,000 par value income bonds, and the execution of

suitable mortgages upon the corporate property and fran-

chises of the company securing said bonds. It is expected the

road will be pushed forward to an early completion and the

line extended to the Ohio River.

Huntington System.—The g oss and net earnings for

December and the year were as follows:

$1,591,928 $1,414,400 $1,114,400
Coal tonnage 5,152,218 4,822,391 5,054,180

GENERAL INVESTMENT NEWS.
Anthracite Coal Combination.—The Philadelphia Press re

ports: "The result is an agreement which is not final, but
which will not be changed as to the output of anthracite coal
for this year and the percentages of shipments of all the com-
panies, including the Pennsylvania Railroad. The actual figures
Jiave been practically agreed on, but are subject to modification.
The total production, it is expected, will be 34,000,000 tons,
an increase of 4,000,000 tons on the estimated output last year,
or 8,000,000, if the " fighting million," which was afterward
added, is considered. The percentages are changed but slightly
from those of last year. Reading's percentage, which was
informally agreed to by the receivers yesterday, is slightly
lower than that of last year, but the increased output will give
that company an additional tonnage of about 700,000 tons.
The percentage of the Pennsylvania Railroad will be increased
from 8 to 10 or 11, and that of the Erie will also be slightly
higher. The other companies are a little more or less to make
up the differences named. It is proposed to make an agree-
ment at once, and to advance the price of coal in New York
on March 1. It is not likely any change in prices will be madem this city, as they have been maintained. The action of the
Heading receivers was taken without consultation with MrOowen, who was in Pittsburg yesterday."

!,«? K?"^" ^^^^ y*"'\* Phlladelphia.-A reorganization planhas been istued for this company, which appears to be simple

-\'et earnhigs.
\BS4.

$104,272
20,610
38.131

$1,073,865
253.052
339.031 •

December- 1883. 1834. ,.188;.
Chesapeake & Ohio. $114,195 $108,912 $llc,23a
Eltz. Lex. & B, San. 57,732 65,534 ?2,;ti6

dies. O. ,fc 80Uthw. 147,5S6 13-,273 46.112
Year—

Chesapeake & Ohio. $3,3(51,235 $3,533,605 $987,075
Eliz, Lex. &B. S.in. 708,467 76 .',627 253,103
Ches. O. & Southw. 1,^71.155 1,374,645 502.530

Lalte Erie & Western.-Theplanof reorganization has been

issued and differs but little from the outline heretofore pub-

lished in the Chronicle. Messrs. Hollins, Read and Cary are

appointed a purcha.sing committee to represent the holderjof

the first mortgage bonds. The committee is to secure the for-

closure of the mortgages and to purchase for the bondholders.

The Lafayette Bloomington & Muncie bonds and coupons

will be e.xchanged for new first mortgage Western divMion

bonds, par for par. Lake Erie & Western first mortgage bonds

and coupons will be exchanged for new first mortgage Eistem

division bonds, par for par, and new preferred stock at 20 per

cent of the face of the old bonds. .
,

Sandusky division firet mortgage bonds and coupons wiU K
exchanged for new first mortgage Eistern division ooaOc

equal to the matured interest to Feb. 1, 18S6, on the old bonds

and to 80 per cent of the par of the old bonds.

Lafayette Bloomington & Muncie income bends will De*^J

changed for preferred stock at 150 per cent of the par of tw

old bonds. . _. „„„
Lake Erie & Western income bonde will receive 75 per cen

of the par in new preferred stock.
_

Sandusky Extension inccme bonds w.ll receive 40 per cen

in preferred stock. ,

The old stock will be exchanged for new common stock pa;

for par. '
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LoHisvilli) Ndw Albany * Clilcajro.—TIiih railway has pur-

•liaBt'il Iho Bedford & Hl»>oin(ifld UR., exlendini< from Bod-

ord on tlie imiin line of tho L. N. A. & C, to Swi'z (^ity, a

listance of forty-two milos. Tliia road commandH the tratJlc

)f tht< stone (|iiarricH ne:ir Modford, and tho company will at

)nce lay a Ihinl mil into the quarries, which will enable thorn

.0 transact tho Urge stone busiuossat that point at a reduced

'xpenHo.

Mobile * Oiilo.—The gross and net earnings for January

ind from July 1 to January Dl have been = ,
, , _ ^,

, Januaril . . July 1 to Jun. ^\ .

1880. 1883. 18856. 1884-5.

•iwrBtliiKcxpeimos. 124,450 t45.1-»5 "o*-""^ 921,391

Net enrnluini.. $12,3.» $50,536 $442,527 $158,327

N Y Stock Exchange.—CoMMERCi.\LTRLEonAM Co. applies

,0 N. Y.^ Stock KxcluuiKe to list 2,000 share* preferred and

IS.Olio shares common stock, |100 par value.

New Y. L. E. & West, applies to list |4,500,000 consol.

nortgnpc gold bonds of Lour Dock Co., issued in li85. 6 per

•ent, due 1935, redeemable at 110 at option of company, before

naturity. The total issue of these bonds id $7,500,000,

Northern I'ncillc Terminal Company.—The statement

)f this company to tho Stock K.^change had the following :

This companv was organized August 28, 1882, under the

'eneral laws "of the State of Oregon. Total capital stock

luthorized, subscribed and issued $3,000,000, all of which is

)wntd in the following proportions by the three companies for

.vhose express benefit tne Terminal Company was organized :

Northern PaciHc Uiulway Co., 40iieroent $1,200,000
)re)toii Railway At .S"iivij;atlon Co , 40 per ceut 1,200,000

Jregon & California Koad Co., 20 por cent 600,000

Total, 100 porconl $J,000,000

All of this stock is held by the Central Trust Company of

•few York, as trustee under a deed of trust dated January 1,

883, which provides for the delivery of the stock to the three

essee companies wlioii the same shall have been paid for in

•asb, at par, and an equal amount of the company's bonds

hereby redeemed and canceled or otherwise paid, as provided

n the mortgage.
The terminal property of the company is located in the State

)f Oregon, in Multnomah County, within the municipal limits

)f the City of Portland, on the west side, and in East Portland

ind Albina on the east side of the Willamette River, where
he transportation systems of the three companies unite, and
he deptli of water is ample for dockage of ocean steamers.

The property on both sides of the Willamette River comprises:

eal estate, total, 270-79 acres; trackage, total, 18 6 miles;

>uilding8, total, 35 finished, 4 in progress; dock fiontage,

otal, 7,904 feet.

On December 14, 1882, the entire property of the Terminal

>mpany was leased to the Northern Pacitic Railroad, the

iregon Railway 1& Navigation, and the Oregon & Cali-

lornia Railroad companies, jointly and severally, for a term
)f fifty years, at a rental, for the benefit of the bondholders,

)ayable" semi-annually, suflficient to pay the interest upon all

he bonds of the Terminal Company at any time outstanding,

ind such instalments to the sinking fund as will redeem
hem all on or before maturity.

' The rentals were promptly paid by all the companies until

ifanuary 1, 1885, when the Oregon & California Railway
Company defaulted on this and other obligations. The North-

ern Pacific and the Oregon Railway & Navigation com-
panies, under their joint and several guarantee, have promptly
,>aid the rental which should have been paid by their co-lessee,

he Oregon & California Railroad Company, thereby providing
lOr the prompt payment of all coupons as they have matured.
An istu^ of lirpt mortgage bonds has been authorized to the

stent of $5,000,000, $3,000,000 of which have been issued.

Che $2,C00,000 remaining cannot be issued without the consent
)f the lessee companies.
The bonds are dated January 1, 1883, and are payable

lanuary 1, 1933, with interest at the rate of 6 per cent per
mnuni, payable semi-annually, January 1 and July 1: both
>rincipal and interest payable in the City of New York, in

fold coin of the United States, of the present standard of
freight and fineness, or its equivalent, free of all taxes and
leductions. They are issued in coupon form, in denomina-
,ions of $1,000 each, numbered from 1 to 3,000, inclusive, with
Provision for registration of their principal. Mr. Edward D.
Vdams, of Winslow, Lanier & Co., is president of the company.

. Northern Pacific.

—

Kiernan'sr&^rt on Thursday said: We
ire semi-officially advised that at a meeting last night of the
nrties in interest, the sale of 2,400,000 acres of North'n Pacific

'ands was practically consummated at prices ranging from $i
/o $2 50 per acre [payable probably in preferred stock). These
ands are farming and grazing lands in Dakota, and are a part
)f the 4,000,000 acre sale already discussed. The remaining
,600,000 acres are yet to be surveyed and considered. We are
ulvised that of the lands sold last night there is no possibility
;if adverse Congressional action being taken, as all the condi-
ions of the grant have lieen complied with. The parties pur-
"hasing form a very powerful syndicate, members of which
ire resident in Washington and the principal Northern cities,

rhe board of directors will meet almost immediately to take
fiction on this and other matters affecting the company.
Ohio Central (Itiver lUrision).—A press dispatch from

Charleston, W. Va., Feb. 12, said: "The Ohio Central Railroad
las been sold to the Kanawha & Ohio Railroad Company. The
ale includes all rights, privileges, franchises, track i and roll-

ing-fltook between thin city and Point Pleasant, together with
an int«rert in the bridge over the Ohio River. The propertr
was conveyed by P.rwin Diivis and othera to the Kanawha Be

Ohio Company for $6,000,000. The road will be reorganized
forthwith."

Oregon ImproToment Company.—The groM and net earn-

ings for December, the first month of the nw»l year, were •
follows:
Ihrember- 188S. 1884.

Onmsoamhi*,-* »ill,094 '^'^-'ST
OiuratliiK oxpcme* 178.849 184.494

NeteamliiKS $32.24.'^ »48,6»8

Itallroadg in New York State.—The following roads have
reported to the N. Y. State Railroad Commiaaionera for the

quarter ending December 81, ajs follows :

.

—

S.Y.LakeB.<t W.-
V-'M. 1895.

Grom carnlnRS $5,141,580 $%7«6,0B1
Operating exiMinnos... 3,.593,56i 3,873,474

.

—

Manhaltan Bletut.—

.

Net earnings $1,548,016 $1,892,587
Income other sources. 308,017 272,715

Gross Income $1,850,003 $2,105,302
Tax'8, rental, Interest* 1,724,188 1,95-),C78

Net Inoouie $131,875 $208,624
^.v.r.y.ffoo. <ei/nr<.-.

1884. Ib85.
Gross earnings $1,636,215 $1,844,529
Operating expenses... 1,102,060 1,18 ,595

Neteamlngs $554,185 $663,934
Income, other sources. 3,529 11,096

1834.
$1,750,812

903,580

$347,262
19,280

$866,542
438.969

1H85.
$1,818,199

922,709

$895,490
17,3.57

$012,847
476.901

$127,573 $135,946
-N. T. OKic. <e SI. t.-N
18S4. 1S83.
$865,548 $957,138
605,512 614,909

$312,227

Gross Income $557,711
Ii.terest,taxi'S,rentttl8* 204,947

$675,030
204,917

Net Income $352,767 $470,033
^JV. Y.dX. England^
1884. 1885.

Gross earnings $790,985 $350,500
Operating expenses.. . 576,671 581,429

Neteamlngs $214,313 $369,071
Income, other sources 18,902 21,583

Total Income $233,215 $390,654
Int., taxes,* rentals'. 289,(?'J6 455,293

$:60,fl36
9J0

$260,936
48,915

$211,991

—Buff. Rocli

1884.
$311,947
202.032

$342,227
103,507

$:38.7M V

1885. »

$144,284
241,402

$109,315 $102,8^2

$109,315
164,153

$102,882
108,233

Deficit $56,711 i?61,639 $35,138 $5,351

* Inolnfling proportion of year's charges, wlietlier paid or not.

Southern Paclflc Company.—The gross and net earnings of

the Alantic system of the Southern Pacific Co. for December
and for the year were as follows :

Oross earniiifts. . . -Vet earninai.—-^

Dect mber—
MorganV La. & Tex...
Ixjulalana Wes'ern
Tex. & New Orleans..
Gill. Qar. & San Ant..
N. Y. lex.&Mex

1885.
$lSt,909

78,610
125,386
333,874
21,687

1834.
$172,937

60.992
95,753

283,152

Tot. A.tlantlc 8y8tem$l,044,302
rear-

Morgan's Ln. & Tex...$1.205,4dI
I-ouisiana Western 627.317
Tex. & New Orleans.. 1,017,6'.8

Gal. Har. ife San .Vnt.. 3,236,641
N. Y.Tex. c&Mex.* 95,709

Tot. Atlantic 8y8temi9,183,736 $7,888,416

$912,831

$3,629,006
485,709
872,110

2,901,591

1835.
$25^,(^06

53,016
78,303

167.<i.=>4

6,331

1884.
$191,6?6

32,789
51,970

126,614

$564,160

$1„551,08S
34',415
187.201

1,515,396
33,718

$406,009

$1,163,139
216,547
355,5)9
922,830

$3,960,846 .$2,658,035

* Four months.

Trans-Contiuental Pool.—The circular of Messrs. John H.

Davis & Co. speaks of the Trans-Continental pool as follows :

"The facts about the Trans-Continental Association seem to be

imperfectly understood, and in some quarters a disposition to

misrepresent the situation is apparent. For over a year the

Association has been practically demoralized, owing to the

action of Morgan's Louisiana Steamship & Railroad Company,
which is controlled bv the Southern Pacific Company, in

securing about 75 per" cent of the west-bound business by

cutting rates. The efforts to form a new pool would doubtless

have been successful except for the unreasonable demand of

the Atchison Topeka & Santa Fe for a percentage of the

business largely in excess of its earnings. In speaking of the

matter, Mr. C. P. Huntington, President of the Southern

Pacific Company, says :
' I don't apprehend any more trouble

now than heretofore. There has been cutting, and there wiU
be cutting now. We have favored low rates right along.

We believe in getting people to California to settle the

country. At our meetings we all agreed, except the Atchison,

which wanted more than it earned, or was able to show that

it could earn, or was entitled to. It earned 22 per cent and

wanted 40 per cent. How long cutting will go on it is impos-

sible to say.' Vice-President Crocker, of the same company,

says :
' We did all we could to keep peace, and even agreed

to give the Atchison some of our earnings for the

sake of peace, but it wanted more than it had earned

or could earn. We wanted to take our earnings

for the past six months as a basis. We have done

all we propose to do and I guess the Atchison will

"et tired of it before we are through.' In consequence

of the action of the Association, its agents has served notice
,

upon the Pacific Mail Steamship Company that the tralHO

contract between the two must be terminated 80 days from

d.ite. The Union Pacific has reduced passenger rates from

Omaha to San Francisco $30 on first-class, $24 on second-

class and $20 on third-class. All other through lines will

probably conform to these prices. ^^^
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COMMERCIAL EPITOME.
Friday NiaHT, Feb. 19, 1886.

Floods in the Middle and Eastern States did much damage

on mill streams and railroads, compelling many manufactur-

ing establishments to cease work, wholly or in part, and inter-

rupting transportation for brief periods. Troubles with labor

have also caused difficulty in many sections. General trade

is dull, and does not at the moment afford much promise of

activity for the spring season. A bill modifying and partially

ledacing existing duties on imported merchandise has again

been brought forward in Congress, but with little prospect

that it will become a law. The weather has been unseason-

ably mild and pleasant.

The speculation in lard for future delivery has at times been

yery active, but under a free selling movement prices show

Bome further decline for the week, though there is a slight

recovery from the lowest figures, and the close this afternoon

is with buyers at 633c. for March, 6'39o. for April, 6'46c. for

May, 6'5ac. for June and 6-58c. for July. Lard on the spot has

been quieter, closing this afternoon at 6'30c. for prime city,

6'35@6-37}^c. for prime to choice Western and 6'63o. for

refined for the Continent. Pork has been dull and barely

steady, closing at |9{a$9 50 for extra prime, $10 oO@|10 75

for old mess, |12 for new mess, $11 35 for family and $12@
$13 50 for clear. Cut meats were in fair request at better

prices, but they were not sustained, and pickled bellies close

at 5@5%c., pickled hams 8@8J^c. and shoulders 4)^c. ; smoked
hams, 93^@9J^c., and shoulders, 5@5i^c. Beef is nominal at

$10 for extra mess per bbl. and $17@$18 for India mess per

tierce. Beef hams are quiet at $17 50@$18 per bbl. Tallow

has been dull at 434c. Stearine is quiet at 6%@6^c. Butter

is quiet at 20@35c. for creamery. Cheese is dull at eglOJ^c.

for State factory. The number of swine slaughtered at the

principal Western towns from Nov. 1 to latest dates was 6,005,-

000, against 5,995,000 for the corresponding period last season.
The following is a comparative summary of aggregate exports
from Oct. 26 to Feb. 13:

1885-6. 1884-5.
Pofk lbs. 14,592,400 16,624,000 Dec. 2,031,600
Bacon lbs. 155,991,028 173,122,956 Deo. 17,131,929
Lard lbs. 87.201.193 99.333.365 Dec. 12.132.157

Bio coffee has been dull on the spot, but advices from the
primary market have sustained values, and fair cargoes are
still quoted at 8%c., while speculative values have more than
recovered from the depression which was felt early in the week,
and the close this afternoon is with sellers at 6 -850. for Febru-
ary, 6-75c. for March, 6-75c. for April, 6-;5c. for May, 6-80c.
for June, 6'85c. for October and 6'90c. for December. Raw
sugars have been dull and prices have declined to 53^c. for
fair refining and 5^c. for centrifugal 96-deg. test, and refined
is dull at 6^c. for crushed. Molasses has been more freely
sold, and closes lower at 22c. for BO-deg. test. It is proposed
to reduce the import duty on foreign rice, and prices are
weak,
Kentucky tobacco has been dull, and the sales for the week

are only 200 hhds., mostly for export, at 6@7c. for lugs and
7Ji@llc. for leaf. The movement in seed leaf has been
much more active, and the sales aggregate 1,831 cases, as
follows: 400 cases 1881 crop, Pennsylvania, 8@llo.; 831 cases
1883 crop, Pennsylvania, 8i^@9c.; 200 cases 1884 crop,
Pennsylvania Havana seed, 9@ 14c. ; 50 cases 1884 crop. State
Havana seed, private terms; 50 cases 1884 crop, New England
Havana seed, 16@30c.; 50 cases 1884 crop. New England seed
leaf, 20@25c. ; 100 cases 1884 crop. Little Dutch, private terms,
and 150 cases sundries, 5@35c. Also 300 bales Havana fillers
at 60c.@$l 05, and 200 bales Sumatra at $1 30@1 60.
The speculation in spirits turpentine has developed much

activity with large sales yesterday for July and August at
85}^@36o., but held on the spot to-day at 45c., with 41c. bid

i^?^^^ *"•* ^^°' ^o"^ April. Rosins are also firmer at $1 02^
@$1 10 for common to good strained. Crude petroleum cer-
tificates also showed much speculative activity and advanced
yesterday to 823^0., but declined sharply this afternoon and
closed at 78(3 7»i^c.; crude in bbls. quoted at 6%@6%c.,
refined m bbls. at 73^c. and in cases 85^@9?^c.; naphtha 8^c.On the Metal Exchange to-day pig iron certificates declined,
closing at $17 50@.$17 87}^, but spot prices were nominally
unchanged. Tin dull but firm at 20 60@303^c.; 5 tons Febru-
ary sold at 20-70C. Tm plate heavy at $4 13@$4 35. Copper

?n.o.iVA,/t^"5''^t^>i'^^@"^«-'^"' Baltimore firmer at
10 05@10Mfc., and Chili bars steady on bids oE £39 ISs. up to
£40 15s.; 25 tons Chili bars June sold at £41. Lead strong and
active for domestic at 4^@4'90e.; 32,500 lbs. domestic forMay sold at 43i^c. Spelter Crm at 4'40@4-52Kc. for domestic.

Ocean freights were active at firmer rates early in the week
but have latterly been dull. There was, however, some revival
to-day in grain shipments at 33^d. to London and 3%d. to
Newcastle, with Liverpool quoted S^d.; but petroleum char-
ters continue dull.

COTTON.
Friday, P. M., February 19, 1886.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Feb. 19), the total receipts have reached 102,524
bales, against 105,793 bales last week, 123,418 bales the previous
week and 134,804 bales three weeks since; making the total
receipts since the Ist of September, 1885, 4,443,980 bales, against
4,339,732 bales for the same period of 1884-85, showing tn
increase since September 1, 1885, of 104,258 bales.

Seceiptt at— aat. Hon. Tues. Wed. Thuri. JH. Total.

Galveston
Indiauuia, &q.

New Orleans...

MobUe.. ........

Florida

Savannah
Brunsw'k, &o.

Charleston

Pt. Royal, &c.

Wilmington
Moreh'd C.,&e

Norfolk

1,895

4,086

734

2,089

1,296

372

1,473

420
430

3,298

929

3,325

9,373

1,378

3,223

1,133

247

3,256

1,456

16

92

39

378

9,785
223

1,647

1,052

212

971
1,347

148
376

1

2,303

5,801

492

1,762

1,190

121

1,134

660

318

38

1,591

3,369

1,697

1,475

776

357

1,743

540
370
196

12

2,405

10,348

585
240

1,853

186
565
190
73
5

1,231

1,295

72
797
32

11,899

42,762

5,109

240
12,049

186

6,012

190

1,382

5

9,808

WestPolnt.&o

Sew York
5,718

964

4,352

Baltimore

PhUadelp'a, &o.

797
1,051

Totals this week 17,022 2S,538i 16,140 13,82ll 12,126 19.877 102,524

For comparison, we give the following table showing the week'

s

total receipts, the total since Sept.l, 1885, and the stock to-night,

cmd the same items for the corresponding periods of last year,

188 5-S6. 1884-85. Stock.

Beeelptt to

Feb. 19.
Thit

Week.

Since Sep.

1, 1885.

ThU
Week.

Since Sep.

1, 1884.
1886. 1885.

Glalveston . .

.

11,899 626,556 4,003 433,394 65,837 29,93-

Ind'nola,&c 781 70 10,226

Hew Orleans. 42,762 1,472,493 22,741 1,367,434 373,066 290,167

MobUe 5,109 221,606 3,151 219,742 49,402 31,732

Florida 240 43,959 810 68,590 4 9

Savannah 12,049 686.748 5,065 679,438 88,406 40,525

Br'8w'k,&o. 186 14,374 32 9,677

Charleston... 6,012 422,349 6.020 491,066 67,528 30,630

Pt.Royal,<fec 190 10,824 87 5,954 223 11

trilmlngton.. 1,382 88,048 661 91,432 6,911 2,357

M'headCAc 5 6,168 20 9,493

Horfolk 9,808 413,402 6,021 511,587 33,726 30,89-

W.Polnt,io. 5,718 221,621 1,560 264,938 165

^few York... 964 47,772 993 49,291 294,568 335,076

Boston 4,352 74,021 2,110 72,608 6,310 6,310

Baltimore ... 797 36,995 307 17,621 35,581 18,500

Phlladel'»,&c 1,051 27,263

4,443,980

613 32,181 20,790 13,743

Total 102,524 54,32414,339,722 1,042,354 830,055

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipt! at— 1886.

Galvest'n,&o, 11,899

New Orleans, 42,762

MobUe 5,109

Savannah.... 12,049

Charl'st'n, Ac 6,202

ffllm'ftt'n, &o 1,387

Norfolk 9,808

W. Point, &o. 5,718

All others....

Tot. this Wk.

7,590

102,524

1885.

4,073

22,741

3,151

5,065

6,107

681

6,021

1,500

4,925

54,324

1884.

4,602

18,738

1,977

7,266

4,993

1,066

7,512

4,027

14,832

65,013

Blnoe Bept. 1. 4443.980 4339,722 4263,731 4766,393 4006.508i4535.165

1883.

15,847

37,145
8,055

15,570

15,409

3,429

19,204

6,879

12,910

134,448

1882. 1881.

4,447

16,341

3,408

6,942

6,336

1.563

8,914

1,328

10,381

17,664

46,950

10,578

15,505

12,064

2,141

12,171

7,195

14,091

60,160 138,359

Galveston includes ludianiila; Charleston includes Port Royal, &c,;
Wilmington includes JIoreli'dCity,&c.; West Pointiucludes City Point, &o.

The exports for the week ending this evening reach a total

of 85,524 bales, of which 39,563 were to Great Britain, 10,793

to France and 35,170 to the rest of the Continent. Below are

the exports for the week and since September 1, 1885.

Exports

from—

QalTeston

New Orleans.,

Mobile
Florida.

Saranaah
ObarlesloD —
Wilmington..

,

Norfolk

West Point...

New York
Boston
Baltimore... .

PhUadelp'a,Ac

Week Bndinfl Feb. 19.

Exported t<^—

Oreat Oonti- Tbtal

Brtt'n. ^ance ^„j ^^^^

Total 1884-88 48,870

2,401

la.osi

4,8tl9

5.BS4

9.019

3. lis

1,780

1,103

8,486

1.950

Total 89,M8 10,792 85.170

170 17,201

1,876

15,312

2.S50

4.S00

1,175

2.635

8,730

40

1,582

From Sept. 1. 1885. to Feb. 19, 18S8.

Exported to—

4,277

35,832

4,369

2,350

6.450

1.175

8,319

15,108

3.212

3,332

1.103

^,824

60.041

Oreat

Britain. ^-OM*

202,700 la^bib
188.788 228,731

31,968

6.282

19,297

S9,76»

73,0!

40,168

166,490

33,199

258,990

73,475

63,623

27,041

i!849,188 801.821

1.695.114 318.!

Conti-

nent.

~66,0U
300,-lSl

2,328

24,830

1,698

231.429

158,982

21.984

4.310

16,941

127,917

671

16,188

3,001

'm1,878

"844.808

ToUA.

288,239

1,018.008

31,988

339.439

249.296

62.160

173.107 !

80,140

411,787 '

74,149

81,891
,

SO,0tt

8j08.eM



fkbruast ao, ISSdj THE CHRONICLE. 245

! In addition to above ezporta, our teleKranis to-niKht also give
1U the ToUowing amounts of cotton on sliipboard, not cleared,

at the porta named. We add eiiuilar figures for New York,
which are prepared for our special use by Meesra, Carey, Yale
A Lambert. 89 Broad Street.

On Bkipboani, not cttartd—far
I^taving
Stock.11. 19, AT- Oreat

Britain.
rranee. por^ign

Oocut-
wite.

Total.

WewOrleuu
MolXl,.
Ohari.'ston
BftValiM.ih .. ....
G»lvi-.toii
Norfolk
New York
Other iiurta

Total 1886.

U 1885
.111884

50,371
4,000
1.800
l.SOO

12,611
2,074
4,000
5,000

16,170
None.
Noiio.
None.
None.
None.
300

None.

16,328
None.
10,500
31, -OO
4,043
None.
2,«00
500

1.617
2,000
1.000
2,800
5,S76
2.000
None.
None.

84,516
6.000

13.300
36.300
a2.535
4.074
7,200
5,500

28^,552
43.402
54.228
52.100
43.302
29,652

287,3(18
61,319

81.656 16,470 05,976 15,323 179,425 862,929

61,131
1

7.240
63,9'i5 1 7.634

30,894
62,987

7,679
7,068

106,944 1 723.111
141,674 1 818,039

11 A further and important decline is to be noted in cotton for

mtture delivery at this market for the week under review
,

^^B advices from Liverpool and Manchester have been ver y
V^Bsouraging, the movement of the American crop has shown

an important increase over last year, and the stoppage of

many New England mills caused by strikes and by damage
done on mill streams by the recent floods have all operated to

press the market. The selling movement has not been very

; e, but the declines have brought forward no buyers except

those who wished to cover contracts put out at higher figures.

Tlie Bureau report, estimating the crop at no more than

.1)0,000 bales, and emphasizing its inferior quality as com

.

I'cired with last year, had but little effect in checking the de-

cline. To-day weak accounts from Liverpool and Macheater

111 large receipts at the ports and interior towns caused a

1 ther decline, which stimulated an active buying, but the

i-ie showed a decline for the week of 35@ 30 points, and 70@
l)Oints from the highest figures of January. Cotton on the

3pot h.ts continued very dull, but not until yesterday were

motations reduced l-16c. To-day there was a further decline

<.-16c. Stocks at this market are still considerably smaller

m a year ago.

i'lie total sales for forward delivery for the week are 673,800

a. For immediate delivery the total sales foot up this week
•i bales, including 100 for export, 1,302 for consumption,

for speculation and— in transit. Of the above, — bales

re to arrive. The following are the official quotations for

lach day of the past week.

Feb. 13 to
Feb. 1'9.

UPLANDS.

Sat. ' nion Tnee

Jnlln'y.^B)
JtnotOrrt..
iood Ord..
Jtr. (i'rt Ord
Uiw SIlild'K

Jtr.L'wMld
Middling...!
3ood Mid..
in. u'd Midi
Hldd'K Fair, 101,

i

Fair Iluilig

7'»16

9I116

SI'

8

6'8

7"l«
8>4
8%
S'e
9'i6
9^18
9liif

lOli,

67,8
6 '8
7IS16

8»8

101,8
10I1,«I

SEVr ORLEANS. TEXAS.

Sat. non Tues Sat. non'Tae*

6»8
7>18
8
8T,„
8iS,e
9' 18
9>4
9»8

IOI4
10^8

eog
7'18
8
»''l8
8S,e

9H
9%
9''8

I014
lO's

6=8
71 18
8
87ja
eiSuJ'

91
954
958
9'8
lOH
lO'e

6»8
7»18
B
87,8
aiSie
91|8
9>4
9»8

10^
lOTg

658

87,8

9li«
9^
«»8
9''8

IOI4
iO''e

658
7I18
8
87je
8>3,8

91l8
9'4
958
9%
lOk
lO's

)nlln'7.T?fc 67i8

1-! 7i3i,
>rA 8H

xnv .Mlild'g
.Itl.L'w .%Ud
didiillng . .

.

food .Mid

8»8
8 '8

9>I8

9.J,
9%

U.'J'd.Mld 9117,1 958
Cldd'gFalr lOi,, 10
'air llQilis'lO^

esg ' 6618
613,6 6H
7%

1

71I18

89,, 1 8ij
SiS,8 8H
9

I
8l5l8
9»18

9li„

658

8ii,a
9lie
9'4
969
9^8
lOH

69li

r^'8

8%
9
93i«
9»,8

913i6
103,8

110^8 1(113,

„

6«s
616,8
7^8

8lt,9
8is,e
9>8
9Hi
9%

10>8
\0H

6»8
71,8
8
87,8
813,,
9li«
9J4
958
9 '8

10>4
lO'e

6»,«

6%
»\
9

99|«

103,8
I013,„

Wed TH.
i
Fri. Wed Tb. Frl. Wred Th. Pri.

615,6
7 •'8

86,8
811,,
816,6
9>«
9>3
9%

ID'S
10%

STAINED.

'.i nary yib.
oil Ordinary ;

...d.Ulng
i'iiUXK

Sat. non Toes Wed
6>4

8»«

6H I
6>4

73» i
7\"

Sia
1 8»fl

6M
6U,6

S>3

Tb. Frl.

63.
613,,
•»8

«3,8
OH
711,8
87,6 I 83a

KARKET AND SALES.
"lie total sales and future deliveries each day during the
k are indicated in the foUowmg statement. For the con

-

uence of the reader we also add a column which shows at a
lice how the market closed on same days.

at..
;lon

.

nea.
•••rt

.1*

POT MABKBT
OUWBO.

Quiet and lirm .

Dull
Easier
fillet
tjniet at 1,0 dec.
timet at 1,, dec.

"l- 10O'l.2O2

SALES OF SPOT AND TBAMglT.

Sx- Oon-
1
Spee-'Tran-

port, tump uft'n sit.

.... 161!

..... 339

....' 182
100 210
.... 247
.... 6i

Total. Bales.
Deliv-
trie:

1611101600
339 ll'j.5i>0
1H2 104, .^00
310
217
63

(<ii.8i)(>

107.500
I5a,900

1,302 672,8001

'19 dally deUvenes given above are actually delivered "the day
loiu 10 that on whloa Miey are reported. •^'"^M j-. .

Thb Salks and Priobs or Putcrbs are shown by the follow-
inii comprchenpive table. In the statement will be found tb«
daily market, the prices of sales for each month each day, and
the oIosiuK bids, in addition to the daily and total aalfla.

id in\

0000

^1

I »r''

toe

»to§co
6606 00 O)

©6 9
OS®-."

(DXotO

-10 a

CO 5
66 2

<e<o IJMM 2

I
•.^;

eo 0°

«9 ^66 2

I s.-j:

OtDo^O
6606
COX c»

com"

:«o'-oJmCm
M-4 CO

co« 5

ccc^ts"'

I His
O OP

>
MM (P

00

I i^Om

»to 5
*^^ 9
coota''
I
»<>°^

tots 2
ce»>Kj"
I
ow:

cccoS
to too
000 to

tcto

cocowcoOti00 >

."^ I to?"

S! §

t^t^ 9

mmSm
COOP ,^

>
teco

!J
tOM 9
0«>|0-<

exo<9
totoOio
— T. to

IS to

tctc 2
ci-to-*

to
, COqCO
' toOto

tots

tCtO 9
CPU* to"*
I o«:
totooto
tOCbOtO
03O -1

to a, tot

totcoto

coco a
CSmm^
I
«.to:

dOa

tots ^
^,2t 9
00 -Jm"*
I ».«;

totocto
MIoOtO
tool to

tito 2

>
5p!0 5
COCO 9CM "•

I
8.-J

totooto
cocoOco
-405 CO

tote 5
coco 9
lOM *>

I &.-j:

tctooto
tocboco

tcto ^
coco 2

I 9?:
toxeto
COiiOco

^^ 2
OSOm'*
I
»*'

CO
totocto
ItlrflOrf*
^01 *.

o

i

to»-X
tbcboio
o>to ^

c.;co 2
CO to 10"
I »,»:

XXqX
cb.t.etb•o 01

*-co 2

I e.o:

cotooto

WtO M

xo 5
coco 2

I «.°°:

xtcoto
Coi^O^
toco M .CO 01

V>i^ 9
09-Jm"
I a to:

CO
tSXcJtO
CI ;;< O tJi

,bCO O

8i §

toto 5

csxgo
6m 6
-4t0 to

tox 5
>^- 2
I « :

tOXo* <? ImmOm to '

c^-i a CO

to '

M
I «:

M -^ 9
oox *«

I or-
oXXoX

MloOtiXM O

toto 9
too- >>

XXoX
tOt^Oto

XX >
UCO 9
COM "
I s :

CSIOotO
cccoOco

2 I *•»

§1 8

opoo 5
XCK) 9
?» "<

«»:
oonc^x
xtcOto
tie It.

opou 5
toto 9
a-4 "
I
•>-:

coxSx
<ioo6
00 m O

XX 15

cc 2
If.,- t
I or:
X X o to

6606 66c<
too: li

XX

I »,•«:

tctcgto
OmOm

XX 5
•6 2
eo^ "
I ».-;

00

- Sl

OTjOC 5
ODOb 9
a** *•

QpQOcOa
obvOab

aoc

00 **

1 ».»:
tbt

QCOp^QO
CO -jo6
-en M 0606

l§

1

1

I I I I I

;
4
s

ococ ij

XX 2
0-1 •"

I au
ODQDXqOO

xoOx

I

1
o ' a
to ''

I d :

XXoX
ocOo
cox O

m1 2
10 *»

l« :

xxoto
1^ M o .::.

coco CO

1

1

I
^
s

II! II: 1

1

I I

l«

I I

l«; :

I I

I

I

«

3
-i

s

xo^
rt> 00

1

1

I

n^ We liHve luoludtMl in ttie <*iiuve tai*ie, auu ou<ut uoubiuuo eacJl
wt^k to <lve, tiie averuKe nrlot" of futures euch uaj' for eauli mouth. It
»IU iir found under eacli da. (oUowiuk the abbreviation " Aver." The
average for eiwih month for the week Ih aiBo given at bort4>n) or table.

' Inc'iuiles sales in Hepteiubur, 18x5, for (<eot«;ml>er. 1J0.200 ; Septem-
ber-OiUilier, fur October, Jjl.70i>; SepUMnber-.Movemlier, lor November,
4l<>,400; 8ot«'iiibor-U<'C«mber, forDtjcemuer, 929.2uO; Septeuibur^an
aary, lor January, 2.0Ol.2vn'.
iTAUsierauio urders -Hacurday, 9'10o.; Monday, 9 00a; Tueedi^,

S-«5i!.: Wednntdav. S'H.ic.; Tuur-dav. 8-90o.; Friday, 8800.
Short Notices fur February—Monday, 8-93c.

The following exchanges have btien made during the week:
•23 iKl. to exfh. 1,000 Miiy for Auk. -42 pd. to exch. ItO Moh. for Aug.
•lOp.i. toexch.dOO April for May. -lu pd. toexch. 5oo M»y for Juuej
•09 pd. to txoa. i.oOii .won. for Apr. -20 pa to oaoIi. 0,1 00 Apr. forJune
•35 iHl. to exoh. 400 Sot. lor July. -Oo j>d. to excu. loo July for Aug.
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The Visible Supply of Cotton to-mght, as made up by cable

and tele^aph, is as foUowb. The Contmental stocks, as weU as

toosefofGre^t Britain and the afloat, are this week's returnf,

S^rco^uTntly aU the European figures are brought down

to Th^Sv evening. But to make the totals the complete

aS?<Kto-nl™Feb. 19), we add the item of exports from

^l^ted Statl iAcludmg in it the exports of Friday only.

1885.
921,000
34,000

1884.
967,000
64,000

1833.
960,000
79,300

935,000 1,031,000 1,039,300

1886.

Stock at Liverpool bales. 674.000

Btookat London i°i"""

Total Great Britain stock

.

*>92,0OO

Stock at Hamburg .,'92x
Stock at Bremen. |?'XXS
Stock at Amsterdam ^^'Vxii
Stock at Kotterdam 400
Stock at Antwerp ,.i'5)5;
Stock at Havre "Z'XXJi
Stock at Marseilles oS'SsS
Stock at Barcelona ?„'SS
Stock at Genoa ^^'S^X
Stock at Trieste 4,oou

lotal Continental stocks 295,800 j404^ ^OC.900 280,200

Total European stocks—
India cotton afloat for Europe.
Amer'n oott'n afloat for Eur'pe

7,700
49,800
53,000

500
1,100

216,000
6,000

67,000
6,000
7,000

4,000
68,800
57,000
1,100
3,000

198,000
6,000

50,000
12,000
7,000

4,200
38,000
21,0C0
1,500
800

153,000
3,400

46,000
8,200
4,100

987,800 1,359,100 1,437,900 1,319,500
127,000 83,000 161,000 148,000

511,000
43,000

959,713
230,030
10,000

429,000
46,000

947,037
292,' 07

1,600

422,000 380,000
E<nT)t,BrazU,&c.,afltforET'pe 28.000 „26,000

sS in United States ports . .1.042.354 830,055

BtocklnU. 8. Interior towns.. ^^S,5bU 317,738

United States exports to-day.. 4,174 S,>00

ToWvlslDle supply 3,030,888 2,906,593 3,352,643 3.184,044

Of tke above, the totals oJ American and other description s are as foUow s:

A-mencan^-
Llverpool stock bales 500,000
Continental stocks 239,000
vmerioan afloat for Europe. .. 422,000
Dnlted States stock •.--•1'9*S'I5„
United States Interior stocks.. 419,560
Dnlted States exports to-day.. 4,174

bales more than at the same period last year, The receipts at
the same towns have been 27,742 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 490,901 bales more than for the same time in 1884-5,

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling

cotton at Southern and other principal cotton markets for each
day of the past week.

707,000
292,000
360,000
830,055
217,733

8,700

684,000
314,000
511,000
959.713
230,000
10.000

696,000
182.000
429,000
917,037
292,907

1,600

Total American 2,627,038 2,435,493 2,709,743 2,548,541

ufe^mTck'!':r.''.f:I... 174,000 214000 283.000 264,0OC

Umdrastock" 18.000 34.000 64,000 79,300

OraSientol Stocks 56.800 112,100 92.900 98,200
^taSoat for Europe 127.000 85,000 101,000 148,000
Egypt, Brazil, &C., afloat 28,000 26,000 43,000 46,000

Total East India, &o 403,800 471.100 643,900 635,500
Total American. 1 2,827,088 2,435,493 2,708,743 2,548,544

Total visible supply 3,030,888 2,906,593 3,352,643 3,184,044
Price Mid. Upl., Liverpool 4i3itd. 6d. SiSigd. SSgi,

PriceMid.Upl., New York.... SiSisC llHc. 10%c. lOSiec.

f^" The imports into Continental ports this week have been

73,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 134,295 bales as compared with the same date cf

1885, a decrease of 331,755 bales as compared with the corree-

ponding date of 1884 and a decrease of 153,156 bales as

compared with 1888.

AT THE INTERIOR TOWNS the movement—that is the receipts

for the week and since Sept, 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1884-85—is set out in detail in the following statement.

Week ending OLOBINO QOOTATIONS FOB MIDDLINO COTrON ON—
Feb. 19.

Satur. ifon. Tuet. Wednet. Thurt. i¥i.

Galveston . .

.

S'lie Siiis Siiie 811,8 §',!'« 8i'i6

New Orleans. 89l8 £9.6 en SH) 838 83e
Mobile 896 89ig 81a 81a 8% S^n
Savannah. .. 89. S'-n 89,,

8iii«
89j8
8'Il8

81a 81a
Charleston .

.

8% 8i»is Siiie 858

Wilmington.. 8% 8\ 8% 8!l» 8% 8\
Norfolk 813,g >1'18 81318 B^ 8% 8i'i,

Boston 9>fl 9% 9i« 919 9>6 9%
Baltimore

—

9 9 9 9 9 9
PhUadelphla. 9M 9H 914 914 914 914

Angusta 8iaa=8 S^WH 8i3a»8 Siaasg 838 838

Memphis 8»ie 89l8 g^« fo" 81a 8^
8t. LoulB 858 8=8 858 69ie 81a Sia

Cincinnati . .

.

8% 8% 8% e\ H^ 8%
Louisville 8% 1 8% 858 8=8 858 85b

Receipts from the Plantations,—The following table

indicates the actual movement each week from the plan-

tations. The figures do not include overland receipts nor

Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the outports.

Wetk
EncUn^l—

RKelpU ot tM Port*. Sfk at Interior Townt. Bee'pttfrom Plant'iu.

lS83-84'1884-85 1885^,188»«4 1884-85;1885.86 188»«lll884-8Eil88S«

Jan. IS.....

" 23....
" 29....

Feb. 5....
•• 18....

" 19.. .

110,467

104,533

112,110

111,481

105.021

83,013

130,951:108,488 360,715'304,859 618,993

93,911 110,310 330,900'298,060'493,250

75,295 131,804
' 299, 754 !

280,872
' 478,343

--

I Ton'.,89,788 122,418 282,475 271,700 469,013

68,821 jl08,7«2 2ilS,0«9'256,0M;454.1ia

S4.B21 102,5a4 2S4.4fi0 ii.'«.a31 448.17lli

81,284*

74.718]

80,964

04.202

91.515,

51,S94

: 15.026 96,980

87,132 88,(67

68,0S7'in.89«

80,703'll5,069

52.8;8j 90,885

32.6in' 96£!8

The atove statement shows—1. That the total receipts from
the plantations since September 1, 1885, are 4,876,300 bales;

in 1884-85 were 4,556,738 bales; in 1883-84 were 4,469,025 bales.

2.—That, although the receipts at the outports the past week
were 102,524 bales, the actual movement from plantations was
only 96,578 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were 32,510 bales and for 1884 they were

51,394 bales.

Amount of Cotton in Sight Feb. 19.—In the table below

we give the receipts from plantations in another form, and add

to them the net overland movement to Feb. 1, and also the

takings by Southern spinners to the same date, so as to give

substantiiUly the amount of cotton now in sight.

S-c-^ saws'
B g o PS- 3

tt 80 H . p , Q

~ g'2S2.g.2.o§^£?.»S'£.&£'o5

|i't-*|FS.B&S|:S5.-2.--«D

a CC IS 10 CO to CO
Cfc to K; toao
CiC MW X CO o

O H * >-• M 10 »-•

W^CPIOj^lOCO
'*»''»-® to*"-'ViVi
«• W Oi 1- O OM- CI i" oi 00 c: :o

tOCCOSW-JtOC;i03-^tO»-'|*..COOiOitOCJ'5D'-

tfr*CCWi**'OS*JtOO;MM01r-^OiWQDi)i*aC»3

tf*»(-CJ'-10St0CO»-«QDCJ«tf».O'rE^JC>l**-'-0Wri
w:o::;Or-o^«£CCOco?cwaM&otv(o:o

g

eo^l to A(9 OWM
CitJ Ci-lOtCCO
tCO00C*J0DO
COif^KttOCOO

tOaiQDjkW^OQO'— W<lt-.f-,-.0. COOiOi,-
i)»oswtcMi-'CD<DcDica^if.it»c;tcoo;w

"i-'cs'subw"-;
tOCS'KlifhW,

O CO MM

:;i c o if o ^ *- © o< *.i

MWKfcOMOlMM I p'
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Receipts at the porta to Pel). 19
Interior stocks on Feb. 19 In

excess of September 1

4,443,980

432,320

Tot. receipts from planta'tns
Net overland to February 1 . .

.

Southern consumpt'n to Feb. 1

Total In sight February 19..

Northern spinners' takings to
February 19—

1885-86.

4,876,300
559,199
161,000

1884-85.

4,339,722

217,016

4,55fi,73S
442,478
114,000

5,599,499 5,143,216

1,257,299' 997,819

1883-84.

4,263,731

205,291

4,469,025
444,671
150.000

1832-83.

4,766.393

304,939

5,063,696

1,086,720

5,071,332
472,3-iO

160,000

5,703,692

1,232,108
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The above totals show that the old interior stocks have
aecreaaed dunng the week 8 571 bales and are to-aigl 1 201,83i8

It will be seen by the above that the increase in amount In sight

to-nlgbt, as compared with last year. Is 456,283 bales, the increase

as compjired with 1883-84 is 535,803 bales and the decrease rrom
1882-83 is 104,163 bales.

Weather Reports by Teleoraph.—There has been very

little rain in any section of the South during the wet'k, and

in many districts none at all. These weather conditions have

been favorable to the movement of the crop. Our corres-

pondent at Albany, Georgia, reports that corn planting has

been begun.
Galveston, Texas.—We have had no rain all week. The

thermometer has averaged 53, ranging from 43 to 66.

Indianola, Teaja*.—There has been no rain all the week.

The thermometer has r.anged from 46 to 71, averaging 06.

Palestine, Texas.—'^o rain all the week. Average thi

mometer 50, highest 73 and lowest 31.

New Orleans, Louisiana.—We have had no rain all thi

week. The thermometer has averaged 53.

Shreveport, Louisiana.—Telegram not received.

Columbus, Mississippi.—It has rained on one day of tin

week, the rainfall reaching fourteen hundredths of an incli

The thermometer has averaged 41, ranging from 23 to 67.

Leland, Mississippi.—Telegram not received.

The weather was cloudy all of last week, with rain < i

Wednesday and Thursday to the extent of two and nine hiii-

dredllis inches. The thermometer ranged from 17 to 71

averaging 44.

Little Rock, Arkansas.—'i\\e week has been clear an'

pleasant except one day, on which we had light rain. Th

rainfall reached four hundredths of an inch. Average thei

mometer 44, highest 61 and lowest 28.

Helena, Arkansas.—It has rained on two days and 1

remainder of the week has been pleasant. The rainfall reacli

fifty-one hundredths of an inch. The thermometer h-

averaged 43, the highest bemg 60 and the lowest 28,
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Memphis, Tennt8B««.—yfo have had rain on three days of

the wepk, the rainfall reaching one inch and two hundredths.

Tlie theriuonuaer has averai<ed t3, rinnhiR from 83 to 59.

Nanhville, Tennessee.—It haa rained on four days of the

weelt, tho rainfall reaching sixty hundredths of an inch. The
thermometor hiis ranged from 34 to di, averaginK 40.

Mobile. Alabama.— It lias rained on three days of the week,
the rainfall beinx inappreciable. Avorage thermometer 49,

highest Cl! and lowest i'i.

Montgomery. Alabama.— It has been showery on two days
of the week. The thermometer has averaged 47 'T.

Selma, Alabama.—Ihero has been no rain all the week.
Tlie therniomet.r luis averaged 48, ranging from 30 to 65.

Auburn, Alabama.—"Wo have had rain on one day of the

week, the ramfall being inappreciable. Tlie thermometer has

ranged from 27-8 to 72, averaging 47 0.

Madison, Florida.—It lias rained on one day of the week,
the rainfall reaching ten hundredths of an inch. Average
thermometer 50, highest 71, lowest 35.

Macon, Geonjin.—Tbe weather has been warm and dry all

the week ; favorable to crop preparation".

Columbus, tieorifia.—\\e have had no rain all the week.
The thermometer has averaged 46, ranging from 30 to 55.

Savannah, Qe.orgia.—lt has rained lightly on two days,

and the remainder of the week haa been pleasant. The ram-
fall reaclr d eleven hundredths of an inch. The thermometer
has ranged from 41 to 70, averaging 53.

Augunta, Heorpia.— The weather has been clear and pleas-

ant during the week, with light rain onona day, the rainfall

reaching thirty-eight hundredths of an inch. Averagether-
mometer 46, highest 71 and lowest 29.

Atlanta, Qeori/ia. —We have had rain on one day of the
week, the rainfall reaching eight hundredths of an inch. The
thermometer has averaged 43'(5, the highest being 56 and the
lowest 36.

Albany, Oeorgia.—We have had no rain all the week, corn
planting has been begun. The thermometer has averaged 49,

ranging from 31 to 74.

Cfiarledon, South Carolina.—We have had rain on one day
of the week, the rainfall reaching seventeen hundredths of an
inch. The thermometer lias ranged from 38 to 66, averaging
50.

Stateburg, South Carolina.— It rained on one day in the

early part of the week, but the latter portion has been clear

andpleasant. The ramfall reached thirty-four hundredths
on an inch. Ice formed Wednesday and Thursday nights.

Average thermometer 46'8, highest 67 and lowest 30.

Wilson, North Carolina.—It has rained on one day of the
week, the rainfall reaching one inch. The thermometer has
averaged 46, the highest l;eing 66 and the lowest 24.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

February 18, 1886, and February 19, 1885.

Ft6. 18, '8a. Fc6. 19,'85.

Ftel. Inch. Feet. Inch.

New Orleans*... ....Above low-water mark. R 3
Memphis Above low-water mark. £6 8 20 4
Nashville ....Above low-water mark. 3.5 1 10 8
Bhreveport Above low-water-mark. 13 5 17
Viokaburx Above low-waier-mark. 27 7 33 7

• Now reported abDvo li>w-war.nr mark, luaCead of below higb-water
mark as prior to October 30, 1885.

India Cotton Movement from all Ports.—The receipt*
and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Feb. 13.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOtTR TEARS.

Tear

Shipments thit week.
|
Shipmentt Since Jan. I.

Oreat
\
Oonti- _ , ,

BrH'n.\ nent. Total.]
Oreat
Britain

9,0001886
1885
1884 14,000
1883 14,000

5,00014,000'
8.000! 8.' 00
7,000 21,000,

I4,000l

Conti'
nent. Total.

Receipts.

This
Week. Year.

week last year. For the whole of India, therefore, the total
ihipments since January 1, 1886, and for the oorrespondiog
lienods of tho two previotu years, are as follows:

ZPORTS TO mVKOTB FBOM ALL MDIA.

Shipments
to all Europe

from—

1888. 1889. 1884.

This
meek.

Btnte
Jan.l.

TMl
teeelc.

Sine*
Jan. 1. WMJk.

MtM
JtM.l.

Bombay
411 otber porta.

14.010
8,000

124.000
85,500

8,000
5,100

8!>,000
28,600

21,000 198,000
aoOOl 43,500

Total 19,000 159.600 IS.IOOI 117,800 36,O0Ol 281,MO
This last statement affords a very interesting comparison of

the total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrangt-
oaents we have made with Messrs. Davies, Benachi & Ck)., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
tfe the receipts and shipments for the past week and for the
oorresponding week of the previous two years.

39.000! 8,'),000

20.000: 69.000
88.000 100,000
66,000 100.000

121,000 42,000
89,000 33,000

188,000j39.O()0
168.000l6H,000

2ii4,000
171,000
306,000
332,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

9,00c bales, and an increase in shipments of 6,000 bales, and
the shipments since January 1 shew an increase of 33,000 bales.

The movement at Calcutta, Madras and other India ports for

the last reported week and since the Ist of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Oalontta—
1886
1885

Madras—
1886
1885

All others

—

1886
1885

Total all—
1886
1885

Shipments for the week.

Great Ocmti-
Britain, nent.

1.000
2,000

3,'00
1,100

1,000
1,000

3,000
4,100

1,000

2,000

2,0D0
1.000

Total.

1,000
3,000

1,000
1,100

3,C00
1,000

5,000
1,100

Shipments since January 1.

Great l„ ,. A _ , ,

Britain. 0<>nHnent.\ Total.

11,000
l(,iOO

2,000
3.600

12,500
8,500

25,500
23,900

4.000
2,700

6,000
2.000

10.000
4.700

15,000
14.500

2.000
3,600

1'5,510
10.500

Aletnndria, Baypt,
February 17. 1885-S6 1884-95. 1883-84.

Seoelpts (cantars*;—
Tills week
Since Sept. 1

50,000
2,613,000

7,5,000
3,028,000

40,000
2,497,000

This
week.

Sirice
Sept. 1,

This
week.

Since
Sept. 1,

1
This

j

week.
Since
Sept. J.

7,000
3,000

Exports (bales)—
To Liverpool .

ToOontlnent
187,000
113,000

10,000
5,000

253.CO0I 8,000
116,000 3,000

292,000
93,000

29.1,000Total FnronB 10.000 300.000
! 1 5,000 369.000 11.000

A oaniar is 98 IDs.

This statement shows that the receipts for the week ending
Feb. 17 were 50,000 cantarg and the shipments to all Europe
10,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is flit. We give the prices

for to-day below, and leave previous weeks' prices for com-
oarison.

1885-86. 1884-95.

8Zf Oop.
fwisU

8>4 Ihs.
OoWn
Mid. 82* Oop.

IwisL
8>4 lbs.

Ooten
Mid.

Shirtings. XTplis BKirlings. Vpldt

d. d. «. A. 8. d. d. d. d. *. d. «. d. d.

Deo 18 T's as^iB 5 74197 1 5 83a a9 5 7 «7 613l»
•• 24 T'n aS'ie 5 7iflJ7 1 5 838 a9 5 7 «7 6
" 31 T'ti 981,

B

5 7i3»7 1 4.t.,„ 8i,e»9li« 5 7>s97 6
Jan. 8 7^ a8B,g 5 7'a»7 1 5 87ife«&lifl 5 7i«47 515i«
" 15 734 aaOjg 5 7'3»7 1 51,

«

338 »9 5 7>««7 S's
" 22 7% 885i6 5 7i«»7 1 5l,« i6,8®816,8 5 7i«»7 515i,
" 29 7%aS6,8 5 71a »7 1 5 86,e08liiB 5 7 «6 10i« 6

Feb. bT's aS^'ie 5 7i«»7 1 415,, &Si898i»if,:5 7 f 6 lOifl' 6
" 12 758 98s,a 5 7ia»7 1 410,

„

SSie^SiSisS 7 «6 10»ii' 6
" 19 79,, -es^ 5 7"si>7 1 413, 8I4 "H-'i 5 6 96 9>9 6

:)5„500
28,600

The above totals for the week show that the movement from
the ports other thaa Bombay is 100 bales Uss than same

Agricultural Department Report on Cotton Feb. 1.

—

The Agricultural Department issued on February 15 a
report on the marketing of cotton up to the Ist inst. , the

average date of the close of the picking season, and the

product compared with the previous season. The report is as

follows :

The special cotton returns of the Department of Agricul-
ture estimate the cotton remaining on plantations on the Ist

or February, the proportion of Imt to seed, the quality,

average date of close of picking, and the price of cotton seed.
The average date of closing varies from Novemb r 25 to
December 11, but averages for the cotton belt about nine
days later than last year, Florida closing November 35 : Ala-
bama 28; South Carolina 30; North Carolina December 2;
Oeorgia and Texas 3; Arkansas 4; Mississippi 8; Louisiana
and Tennessee 10. The quality is poorer than last year
on the Atlantic coast, with much discolored and trashy
fibre. The staple is shorter than usual, except in favored
localities west of the Mississippi, and the yield of lint, which
should average at least 33 per cent, is only about 31 per cent
from Virginia to Alabama and Tennessee. It is 32 in Missis-

sipi, and about 33 to 33J^ in States west of the Mississippi.

The quantity on the plantations February 1 is apparently
about one sixth of the crop, five-sixths having gone forward,
appearing at the ports about February 5. The percentages of
the crop marketed is as follows : Virginia 82: North Carolina
83; South Carolina 84; Georgia 8,5: Florida 87: Alabama 81;

Mississippi 83' 2: f-'Ouisiana 83^: Texas 83; Arkansas 83; Ten-
nessee 83

;
general average nearly 8i5. The indications thus

point to a crop approximating the November estimates of
yield per acre, which looked to a product of about 6,500,000
bales.

Jute Butts, BAaoiNO, &c,—The market has been fairly

active for bagging during the week, and tho low prices are
attracting buyers. There have been sales of 20,000 rolls,

various grades, and further inquiries are in market. Prices

are showing a steadier tone, and sellers are not looking for

any further decline. At the close quotations are 6c. for

1}^ lbs,, 6;'.,'c. for \^i lbs., 7,1^0. for 2 lbs. and 8V4C. for

standard grades. There is a fair call for butts, though the
lota are small. Prices are steady, and we quote 1 13-16@
l>gC. for paper grades, and 2@2J^c. for bagging qualities,

with sales of 3,000 bales at these figures,
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Profits and Losses of the Cotton Industry in Great

Britain.—In the Chronicle of February 14, 1880, we gave

statements taken from Messrs. Ellison & Co.'s annual review

of the cotton trade for 1879 showing the profits and losses of

the cotton industry during the eight years, 1871 to 1879,

inclusive. In their review for the year 1885 Mr. Ellison con-

tinues the subject, bringing the figures down to the close of

that year. In the following table we have selected the prin-

cipal results he gives, that is the production, exports and

home consumption, quantities and values.

rear*.
(Ooo«

omitttd)

1871 ...

1872 ...

1878 ...

1874 ...

1875...
1876 ...

1877...
1878 ...

1879 ...

1S80 ...

1881...
1882...
1683 ...

1884..
1885...

Produc-
tion.

Lb».
I,i:i7,100
1,106,700
1.1,51,400
1,192,700
1,158,900
1,188,10(1
1.170,100
1,091,300
1,111,100
1,300,600
1,345,800(
1,352.300
1 ,420,000
1,387,1.00
1,272,800

Exported.

Lb».
890,600
935,400
928,000
953,400
941,700
976,700

1,002,100
9>i6,10O
984.900

1,082,000
1,183,100
1,115,800
1,176,000
),lt:3,20(
1,115.60;

Eslimal'd
Home

Consump-
tion.

Lbs. I

204,800,
lOa.OOO
200,800
194,000
U6,500|
195,800
178,900
1(8.900
169,800;
190.000
191,300
220,000
2o0,000
210,000
201,600

Total. 15,886,100 1.5,434,7f 2,951,400 1,089,727 290,655 1,380,382
Aver'ge. 1,225.700 1.029,000 19(!,700 I 72.649 19.377 92,026

Value of
Exports.

£
72,821
80,1C4
77,563
74,247
71,772
67,641
69,228
65.909
63,946
75,564
79,080
75,326
76,446
72,748
66,972

Valiieof
Home
Con-

sumpt'n

£
22,391
23,026
22,774
20,774
20,747
18,862
17,248
15,86'i
15,345
17,789
18.120
21,038
21,170
18.488
17,021

Tot.Yaltie
Exports
and CoH-
ttumption

£
95,212

103,1C0
100,137
95,021
92,019
86,503
86,476
81,771
79,291
93.353
97,200
96,861
97,616
91,236
83,993

Mr. Ellison explains the methods by which he reaches his

results as follows: In reducing cotton to yarn, he has assumed
that of the 10 per cent in American and long staples, and 18

per cent in East Indian, usually put down as loss by the first

spinners, one-half consists of waste which is used in coarse

counts by the spinners. An extra allowance is also made of

2^4 to 3 per cent for the inff rior American crops of 1873, 1876,

1878, 1881 and 1883. The goods exported are reduced to

weight in accordance with estimates recently obtained from the

leading shipping hous* s and cloth agents. The real consumption
in 1871 is estimated at 63»^ lbs. per head of population, at 6'^

lbs. in 1872 and 1873, at about 6 lbs. in 1874, 1885 and 1876, at

t}4 lbs. in 1877, and at 5 lbs. in 1878 and 1879. In 1880 and
1881 the consumption is estimated as equal to the whole sur-

plus production after deducting the weight exported, and in

1883 and 1883 was equal to about 6J>i lbs. per head, since which
it has fallen off a little. During the nine years the population
increased from 31,513.000 in 1871 to 36,325,000 in 1885. In
estimating the value of the total quantity of cotton products
delivered each year for export or consumption, Mr. Ellison
has taken the value of the exports, as given by the Board of
Trade, and adopted the usual assumption that the goods con-
sumed at home are one-third more valuable per pound than the
goods exported.
The cost of the raw cotton required to produce the goods so

delivered is given in the following table, along with the amount
paid for wages, and the balance left for other expenses, &c.

leurt.
<O00« omitted.)

1871.,
1872.
1873.,
1874.,
1875.,
1876.
1877.
1878.,
1879.
1880..
1861..
1882..
1883.
1884.
1885.

Paid for
Cotton.

£
39,297
49,251
44,587
38,676
35,853
32,341
32,821
32,099
32,042
37,047
38,254
39,075
37.786
36,676
82.930

Paid for
Wages.

25,102
25,996
25.868
26,292
26,083
26,869
27,064
25,145
23.155
25,175
27,201
26,4;. 9
27,827
26,761
26.070

Balance for o'.hcr

Expenses, i-c.

Total.

£
30.813
27.943
29,682
30,053
30,583
27,293
26,591
24,527
24,094
31,141
31,754
31,350
32,003
27,799
24.993

Per lb. of
goods, itc.
deliccred.

d.

6-7o
5-91
6-35
6 28
6-01
5-68
5-40
5-09
500
5-87
5-54
563
5-60
4E6
4-55

Mr. Ellison adds that, according to the Census for 1871, the
number of hands employed in the cotton industry in all its
branches was about 660,000. The average rate of wages was
about 15s. per week, or £39 per annum. This, on the weight
of yarn produced, was equal to 5}^d. per lb. We have calcu-
lated the wages for each year on this basis, for the years 1871-
77, at 5 per cent less for 1878, and at 12}4 per cent less for 1879
Bay 4-81d. per lb. Since 1879 we have calculated at the rate of
onlv 4Xd. per lb. The "balance left for other expenses, &c.,"
includes every outlay except wages, such as rent, taxes, gas
coal, oil, dyes, repairs, &c. It also includes interest on capital
and profits.
" The last column of all shows how much the ' balance left

for other expenses' is per lb. of the weight of goods, &c.
delivered. 1871 was a year of exceptional prosperitv; 1873
was exactly the reverse. The years 1873, 1874 and 1875 were
years of moderate profits. The high price of coal in 1873 was
•n exceptional source of loss to the mill-owners, and the result
of the year's business was less favorable than appears in our
tlKurts. In 1876 commenced the disastrous course of trade

^l^'J?^^^''?"^*^'^ ^ ^S'^": 1880 to 1883 were distinctly betterthan 1879, but not so good as 1871-75; 1884 and 1885 m ere both

unprofitable; worse in fact than 1878 or 1879. It should be
borne in mind, iiowever, that the cost of production per lb.

has diminished somewhat during the past few years (we see
that partly in the item of wages), and it may be that the
balance-sheets of 1884 and 1885 were not actually worse than
those of 1878 and 1879 ; but in any case they were excedingly
unsatisfactory."

Comparative Port Receipts and Daily Crop Movement.—A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1885, and in previous years, has been as follows.

HottlMy

Receipts.

Tear Beginning September 1.

1885. 1884.

Sept'mb'r

October.

.

Blovenib'r

Oeoemb'r

Jannary

Total |4,138,031

Pero'tage of tot. port

receipts Jan. 31 ..

383,6421 345,44.-

1,055,524' 1,090,385

1,033,55211,122,164

l,089,920jl,104,211

543,393; 475,757

1883. 1882.

343,812! 326.656
1,046,092 980,584
l,030.38o!l,094,697

1.059,653 1,112,536

487,729 752,827

4,137,962

86-64

3,967,(66 4,267,300

81-80 70 89

1881. 1880.

429,777

853,19;

974,04t

996,807

487,727

458,478
963,313

1,006,501

1,020,802

571,701

3,741,519

79-27

1,025,800

68-53

This statement shows that up to Jan. 31 the receipts at the
ports this year were 69 bales more than in 1884-85 and
170,365 bales more than at the same time in 1883-84. The
receipts since September 1, 1885, and for the corresponding
period of the five previous years have been as follows.

Tot.Jn.S

Feb. 1..

" 2..

" 8..

" 4..

" 6..

" 6..
" 7.,
" 8..

" 9..

" 10..
" 11..
" 12..
" 13..

" 14..
" 15..
" 16..
" 17..

" 18..
" 19..

1885-86. 1884-85.

4,138.031

19,321

24.095

10,524
21,620

22,073

14,260

8.

18,973

19,626

18,885

15,970

18,078

17,022

8.

23,S38

16,110

13,821

12,126

19.877

Total 4,443,980

Percentage of total

port ree'pta Feb. 19

4,137,962

8.

10,149

1.^,848

14,439

9,067

28,992

8,862
8.

14,972

10,601

8,348

11,257

14,581

9,181

8.

13,415

8,523

5,490

7,183

4,329,193

90-64

1883 84.

3,967,666

13,650

14,678
8.

19,676
16,604

18,947

17,453

24,223

17,925

S.

19,319

15,790

10,976

15,754

26,158

10,828

8.

10,397

10,937

1,230,380

87-22

1882-83.

,267,300

21,924
30,723

20,977

S.

35.832

26.666

18,80g
23,03'-

40,557
18,730

8.

25,147

26,599

23,150
21,200
31,304

17,131

8.

27,754

1881-82

3,741,540

12,592

11,049
22,34f-

10,059

S.

16,697

11,970

12,207

13,350

19,496

10,622

8.

15,440

10,760

9,647

9,389

16,183

8,707

8.

4,676,830 3,955,055

77-69I 83-76

188C-81.

4,025,500

22,962
18,075

21,769
27,938
26,031

a.

20,76

23,485

18,721

17,049

27,674
29,683

B.

28,391

10,070

18,579

20,037

39,774

17,936

1,114,743

75-15

This statement shows that the receipts since Sept. 1 up to
to-night are now 114,787 bales more than they were to the same
day of the month in 1884 and 313,100 bales more than they were
to the same day of the month in 1883. We add to the table
the percentages of total port receipts which had been received
to February 19 in each of the years named.

The Exports of Cotton from New York this week show an
increase compared with last week, the total reaching 15,105
bales, against 12,608 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and directions since September 1, 1885, and in the last column
the total for the same period of the previous year.

EXFOBTB OF COTTON (BALES) FBOM NEW YORK SINCE SEPT. ] , 1885.

Exported to—

Liverpool
OtberBritUb ports.

XOTALTO OreAT BBITAtN

Havre
OtherFrench ports

.

Total Fbenoh

Bremen
Bamburg ...

Other ports.

rOTALTO NOBTH . EHEOPE

Spain,Op'rto,Glbralt'r,&c
A.U other

Total Bfain, dec

.

QttAMD TOTAL

Week ending-

Jan.
28.

5.793
373

Feb.
4,

10,715

Feb.
11.

9,786
355 1,089

6,166

689
100

789

1,550
499

2,645

11,070

612

10,875

307

612

500
890

3,375

307

123
500
803

4,594 4,765 1,426

i',354

1,354

12.903 16,147 12,608

Feb.
18.

8,425
5?4

9,019

356

356

460
1.571
2,794

4,615

"915

915

I

Same
Total period
since Iprevi'iu

Sept. 1. year.

224,804 217,434
34,186 27,386

258,990

24.730
100

24,830

22,482
38,643
52,156

15,105

113,281

3,402
11,234

14,636

411,73;

274,820

27,946
1,151

29,097

21,903
34,477
48,347

104,727

2,028
7,838

9,866

418,510

The FOLLOWINQ ARE THE GROSS RECEIPTS OF COTTON at
New York. Boston, Philadelphia and Baltimore for the pa»t

week, and since September 1, 1835.



Fhbruary 20, 18F6.1 THE CHRONICLE. 249

NIW TOKK. BorroH. PHILADILPa'A BALTIHOHB,
li««<pU

TM< Hinct

mtk. Sept. 1.

TkU Since

Sept. 1.

ThU
sn-e.1.

TkU
8<p(. 1.

New Orleans.

TeiM
BavAnnah. ..

Mobile
riorlda

Bo. Carolina..

No. Carolina..

VlrKlnla

North'n porta

Tennesaee.Jfco

FurelKH

7.;«J

B.IXW

170

8,70-i

«77

Ml

18<<,0MU

«4.M1
168.9M

t«,«»
88,088

80.063

u3,oea

i,a«
»7,«S0

l,4t«

1,«0-

3,461

8.04.1

161!

e,astt

S.7I8

4.178
I,son

1,700

14,809

41,8U
67,108

66,406

838

61

"m

188

lo'.ns

40,141

S»,M8

8,108

1.607

811,780

I«,a84

68.410

83,40S

This rear... »i,004

».b.t;

H2J.(107 10,837 2M,B«S 888 88,010 3,H00 U3,8U1

Ijial rear.. 017,777 10,014 808,8»0 781 78,847 7,181 167.418

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
lOT.li 1 (5 t)ales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chkonici^ last Friiiay, With regard to New York we
Include the manifests of all vessels cleared up to Thursdar
niifht of this week.

Total balti •

Ifiw YoHK—To LlTerpool, per steamers AdriiUlc, 2,117
.Viiriiiiitt, 1,035... City of Cliet-ter. 2,255... .Koman, 3,018 8,425

To Hull. i>er "IciiniPr MarenK", 544 514
TiiOliisKdW, pur »tiiaiiur Clrcaasia, 50 50
To Uavt(\ per steamer St. I.uurcnt, 356 356
To Hi emeu, per uteamera Kiilflii, 200 Gen. Worder, 250... l.'iO

To llaiiiliiirK, per hteaiuer .Moravia, 1,571 1,571
To A>n8tenlaiit, per steamer Scliietlaiii, 250... 250
To Antwerp, per stCBiiiers Jan Breyde), 1,79S -Valencia,

15i....Wae!.lat<l, .M)7 2,544
To Oenoa, per .xle.iiuer luiiifendentP, 815 815
To Yarmouth. N. S , per scliooner Onyx, ICO 100

New Oklkans—To Liverpool, per ateaiuers -Alava, 4.400
Anierkaii. 3,(.'46 Bcrunrrt Hall, 3,556 Editor, 4,857
....Foileiico, 5,lSu....OalleKo. 4,000.... Mercliant. 3,121

per snips Creediuore, 5.0OO King Cerdie, 3,999 37,159
To Breuiei>, per steamer Ocertu Klnj;, 3,2.-^0 3,'/50
To Bawxloaa. per steamer Miguel M. rinUlos, 3,492 3,492
To Triesie. per bclg Nada, 1,3(J1 1,384

MOHii.K—To Liverpool, per liurk Nataiit, 3,715 3.7 IS
Sava.snah—To Breineu per steamer Avloua, 5,702 Upland 5,702
Charlkston—To Liverpool, per b.irk Beaeouslleld, 2,1.77 Upland 2,077

To Bremen, per steamer Plyniothian, 3,905 Ui>land 3,905
To Barcelona, per Imrk Joseliua, 1,960 per bris; Alfredo,
950 2,900

vLVKSTUM- To Sebattopol, per steamer Lbelle,3,135 3,135
•VILMINOTOS—To Bremen, per steamer Wylo, 4.'J50 4,250
Norfolk—To Liverpool, per ships Earl Burmese, 6,90o

Kvori'sr. 5.700 12,600
West I'otST—To Ghent, per steamer Camden, 4,191 4,191
Newi'okt Skws-To Liverpool, per b^rk Maria Storeman, 182. 182
BALTIMORE—To Liverpool, per steamer Meutmore, 1,891 1.891
BosToM—10 Liverpool, per steamer istriau, 1,442 1,442
fHiLAOELpiiu—To Liverpool, per steamer BrittsU Prince, 953.. 953

Total ..107,316

The particulars of these ahipmeuts, arranged in our usunl
form, are as follows:

i4ms'</a»i,
Bremtn A ni- Oenoa
<t Uam- werp li Sehas- Barte- and

Havre, burg. Ohtnl. topol. Uma. Truote,
356 2,0il a,794 815

3,250 3,49^ 1,364

Livrr-
ptiol.

f,425
37,1 .9

3,715

New York.
N. UrieuQs.
Mobile
Savaunali..
OharlestOD.
Galveston .

Wilminta'n
Norfolk....
West Point
Newport N.
Baltimore..
Boston 1,142
Philadelp'a 953

. 5,702
2,077 3,905

; 4,256
3,135

2,000

12,600

182
1,891

4,191

Total.
15,105
45,2(55
3,715
5.702
8,982
3,i;<5
4,250
12,600
4,191
192

1,894
1,442
953

Total... 68.417 356 19,123 6,985 3,135 6,392 2.179 107,316

Included in the above total from New York are 544 bales to HnU, 50
Dales to Gla,si;ow and 100 bales to Yarmouth.

Below we add the clearances this week of Teasels carrying
ootton from United States ports, bringing our data down to
the latest datee:

GAi.vKSTos-For Liverpool-Feb. 12—Bark Ilendrick Ibsen, 2,101.
lor Bremen— Feb. 1<:—Bark J. J. Lottze, 1,790Hew Ohlka.is—For Llverwol- Feb. 15-Steaiuer Carmona, 8,155.
lor Havre-Feb. 15-8hip King Ceolrio, 5,350. ...Feb. 16—Ship
Annie Buriill, 3,135.

For Bremen Feb. 12-Steamer Darllneton, 5,373. ...Feb. 13—
Steamer Lanre«tlna, 5,500.

For Vera Cniz-Feb. 1(!-Steainer Estahan de Antanano, 369.
MOBii.E-for Liverpool—Feb. 13-8hip Northnmbia, 4,36'J.
- \VANSAH—For Genoa— l"ei,. 15— Bark Cat). 7ii0.
iiAKi.ESTO.v-For Havre— Feb. 1.5—Bark Zanrak. 1,950
For Bremen— Feb. 16—Steamer Aurora, 3.3liO.
For Barcelona— Feb. 13-Bark E»()ana, 1,200.

WILMIHOTON-For Barcelona-Feb. 12—HHr Romeo, 1 175NORK«l,K—For Liverpool— Feb. 1«—•ship ('Hldera, 5 694
For Bremen- Feb. 1<?—Steamer Swaledale, 2,«3.5.

BOSTox-For Ltverpool-Feb. 9—Steamer Kansas, 3,172.
For Halifax-Feb. 8—Steamer Linn O'Uee. 40.

BALTIMORE— For Liverpool -Feb. 13-8t,earaer Thanemore, 1,780.JorKrenien-Feb. 12 -Steamer America, 352.
For Kottcrdam— Feb. 13—Steamer Albaiio, 1,200

PniLADELPitiA—ForUverpool—Feb. 17—hteamer Ixird Ooush, 1,103.

Below we give all news received to date of disasters to vMseis
carrying cotton from United States oorts, &c.

:

Maobolia. ship ,Br
, Davis, froii: Norfolk for Liverpool, went ashore at

i-l,"^* .' J'' '","*»./!?"' Barmouth, Wales, February 14, but was
ussisteil (ilTon the 15tU, and she proceeded to liiverpool.

Cotton freights the past week have been as follows:

Uvarpooliiteamd.

Do Mai...d.

Havre, •tMun....e.

Do lall t.

Bremen. tesm..e.

Do aU....e.

Hambnrff, steam.o.

Do •ikll....e.

4mat'd'm, steaiu.e.

Do sail ... 0.

ileva', steam

—

d.

Do sail

Barcelona,stonm.e.

Genoa, nteaiu....e.

Trieste, steam... e.

Antwerp, steam. .«.

Batur. Hon. riMt. Wtdnt, Thttrt

7f4 'm '.4 'm

H •i' H "•»
.„.

^ H "h H H

>« •l6 »w *ia »i«

40* 40* 40- 40* 40*''

^*M-»\ "m*** "M»>t '»«4»>« ••m*".

»3S
T,2»'4

>4

»sj'

'3!3>4 'SS»'4
"4

7»S»'4
•4 4

"h

40*

»m'
^8*»>«

>4

Per 100 llM.

LiTRRPOOL.—By cable from Liverpool, we have the following
statement of the week's sales, stocBs, &c., at that port. We
add previous weeks for comparison.

Jan. 29. Feb. 5. Feb. 12,

50,000
2.000
3,000

40,000
5.000
ll.OOO

630,000
473,000
53,000
43,0OC

277,000
239.000

Feb. 19.

Bales of the week balea.
Of which exporters took
Of which speculators took..

52,OiO
2,OC.O
3,000

41,00t
3,00<'

21.001
618,000
476,000
59,001
11,00<

237,00
201.00.

54,000
5.000
4,000

45,000
3,000

15,000
C36,00<
479,00<'
82,00(
54.00C

240,001
208,000

48,000
3,000
2,000

41,000
3,000
14,000

Total sUH'k-E8timat«d
Of which American—Estlm'd

Total import of the week

674,000
500,000
92,000
77,000

257,000
218.0OO

\monni . float

Of which American

The tone of the Liverpool market fur spots and futures each
day of the week ending Feb. 19, and the daily closing prices

of spot cotton, have been as follows:

Spot. 8alurtUxy Monday. Tuttday. Wedneft Tliund'y. Frxd€ty

Market, t

12:30 P.M.
^

A fair
business. Firm. Barely

supported
Dnll and
Irreffular.

Freely
olTered.

Dnll and
Irregular.

Vltd. Upl'ds
viid.OrViui.

4I0,g

5
4»">te
6

.41518
5

4-'8

415,«
47,

4"i8 n^'
Jalea ....

apec.&exp.
7.000
500

10.000
1,000

8,000
1,000

8,000
1.000

8.000
1000

7,000
500

FutvrtM.

Market, {
12:30p.ii.5

Steady.
steady at
1-64 ad-
vance.

Steady at
2-t>4 de-
cline.

Dull at
I-fl4 de-
cline.

Quiet.
Dull at
1.64 de>
oUne.

Market, \

5 F. M. i

Dnll. Basy. Dnll.
Quiet
but

ateadr.
Dall. Dull.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. TfaeFO
prices are on the basis of Uplands, Low Middling clause, unlef 9
otherwise stated.

t^ Tin prieti are given in penee and 64<A«, Ikiit:
4 63-64<t., and 5 01 meant 5 1-64(J.

4 63 meavM

Sat. Feb. 13. nan., Feb. 1.5. Tue*., Feb. 18.

Open Hith Low. OIOJ. Open High tow. Olo.. |0|>«i Hit)- Lov. Olet.

4. It. i. 4. i. d. d. d. d. d. d. *
February. .

.

4SS 4 85 4 55 4 55 4 57 4 57 4 56 4 58 483 4 68 463 4BS
reb.-MarcIl 4S5 4 55 4 55 4 55 ' 4 57 4 57 4S6 48A |453 453 483 488
.March-Apr 4 8« 4 5H 456 4 66 4 57 4 57 486 486 488 454 488 454
April-May.. 4 67 4 57 4 37 4 87 458 4 58 4 57 4 67 45S 4 55 486 480
May.June... 4 59 419 45U 4 59 480 4 60 488 4 50 4 57 4 67 4 57 4 87

June-July.. 4 81 4 HI 4 SI 4 61 463 4«3 4 62 4 62 |4 59 4 50 4 59 480
Jnly-AUfi. 500 5 00 BOO Boo 5 01 8 01 800 800 1462 468 4 62 46*
Av(r..Sept.. 5 09 fi03 803 808 504 804 8 02 8 02 800 BOO 800 800

Sept.-Oct...

.

.... .... ....

Wednee., Feb. 17. Than.. Feb. 18. FrL, Feb. 19.

Opm Bifh Low. Clot. OiMn Bith Lev. OlM. Opon Bith Low. OlM.

i. i. t. d. i. d. d. 4. d. d. d. 4.

February.... 4 52 4 52 4 52 4 58 4 81 4 51 4 50 460 4 40 4 49 4 40 4 48

K«t>..March. 4 52 4 58 4 58 4 58 4 81 4 51 450 480 4 49 4 49 4 40 440
March-Apr. 4 52 4S2 4 32 4 58 4 51 4 81 480 450 4 49 4 49 4 40 44ak

April-May.. 4 54 4M 4 54 454 458 453 4 52 4 88 4 51 4 SI 4 51 4 81

May-June... 458 486 4 5« 4 Be 4 56 4 66 184 4 64 '453 433 4 58 4 as.

June-July.. 458 458 4 58 4.t8 4 5b 4B8 468 4 6« 4S8 485 488 4 68.

July-Aus... 461 461 4 61 4 61 480 460 469 4 88 488 488 458 4att

Ang.-fept.. 463 500 483 BOO 463 4 63 408 4f8 4 61 4 61 4 61 4 61

Sept.-Oct... .... .... .... .... .>>•

rr t? I? CD r» T? a r» -r

Fridat. p. M.. February 19, 1886.

There has been a mo<lerate demand for wheat flour, and

prices ruled quite firm, especially toward the close. Rye flour

is dull and prices are barely sustained. Com meal has had a

fair sale. ,.,,

The speculation in whi?at vriMi' very^ dull, and prices were

drooping and unsettled until after the opening on Wednesday

,
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when better advices from Great Britain, as well as from the

Ck)ntinent, attended by considerable purchases for export,

caused a quick rally of about one cent a bushel, with more

activity to the dealings. The prospects of the fall-sown crop

are somewhat diversely reported, but no serious injury is

shown. To-day the market was weak, with a dull specula-

tion, and only a moderate export and milling demand.

DAILT OtOSINO rBIOBS OF NO. 2 BED WINTEE WHEAT.

Sat. Man. Tues. Wed.
91 91 91H
91 9078 91%
9238 9214 93
9308 93ifl 94%
Qlia 9413 95%
91^ 94% 9.n!!t

95ifl 955a

Ihuri.

911a
92%
9419
95ie
95ifl

95%

Fri.
9114
9;h
92%
93%
94%

In elevator •,---

March delivery 9i*a
Anril delivery 92%
May delivery Q*^H
June delivery 95 >e

July delivery
August delivery

Indian corn has continued scarce for prompt delivery, but

the check given to the export movement by the higher prices

and less favorable cable reports has prevented any further

advance of importance, and latterly the tendency has been

downward. To-day the market was rather easier, but with a

pretty free movement at the reduction.

DAILT OLOBINO PRICES OF NO. 2 MIXED CORN.

Sat.

In elevator
February delivery... 53%
March delivery S0%
April delivery 30
May delivery 49
JunedeUvery

Qats have been dull in the regular way, and speculation has

been fitful, showing no sustained strength. There is conse-

quently some reductions to make in prices, except for choice

samples, which have ruled comparatively firm. To-day the

market was dull and weak.

Flonr bbla.

Wheat ..... bush.
Com.... .........
Oats
Barley
Eye

188.'i-86.

1,201,545

1,813,198
7,960.334
5.038,329
l,99fi,883
207,367

1884-35.
1,682.991

2,942,098
13.733,333
4,6 (7,960
1,016,239
281,123

1888-84.
1,283,065

2,367,842
10,379.079
4,20-(,014
1,1H4,324
349,084

1882-83.
1,560,271

3.026,89O'
11,679,957
4,587,856
1,823,574
256,245

Total grain .... 17,016,111 22,613,751 18,438,343 21.374,522

Below are the rail shipments from Western lake and river
ports for four years:

Flour..M.„. ...bbla.

.bash.

1886.
'Week

Feb. 13.
163,676

Wheat....™ bash. 354,531
Corn.... 1,071,425
Oats l,05-',549
Barley 325,021
Rye 31,979

1885.
Week

Feb. 14.
183,236

292,244
1,749,038
50-<,3t6
105,650
27,676

1884.
Week

Feb. 16.
132,660

172,017
1,499,357
631,027
103,373
27.578

1883.
Week

Feb. 17.
174,896;

406,365
l.f03,417
725,181
328,470
24,295

Total.. ... 2,844,505 2,682,954 2,433,352 3,287,728

Mm. Tues. Wed. Thurt. iiVi.

54 55 54% 64 53^2

55 55 55 54% 54
5118 51% 51 14 .'.1 50 14

50 50% 50% 50 49 19

49 14 49 13 49% 49H 49I8

The rail and lake shipments from same ports for last four
weeks were:

Corn, Oats,
hush. bush,.

1.071,425 1,058,549
1,0^:0.364 770,370
902,044 458.477
701,622 487,304

Week Flour,
ending - bbls.
Peb.13,'86 163,670
Frb. 6,'86 177,29i
Jan.30,'86 142,835
JaD.23,'86 147,629

Wheal,
bush
351,531
262,39 8
232,111
217,451

Barley,
bush.

325,021
29SI.998
252,885
222,967

Bye,
bush.

34,979
25,09*
19.281
18,279

Tot., 4 w.
4w'k8'85.

631,432 1,116,491
764,995 1,590,994

3.736,855 2,774,700 1,100,871
7,862,471 2,771,769 528,564

97,637
128.992-

The receipts of flour and grain at the seaboard ports for the
week ended Feb. 13, 1886, follow:

Wheal, Corn,
bush. bush.

131.7.^0 1,005,050
33,357 "' ---

25,517

DAILY CLOSING PRICES OF NO. 2 OATS.

Tues.
37%
37%
37%
37%

Wed.
38%
3314
38I4
3314

Thurs,
3314
38»e
38>«
38J8

Fri.
38 !«
37''8

37%
37%

Sat. Hon.
February delivery 38^4 38 .

March delivery 37% 37%
April delivery 37% 37%
Maydellvery 37%

Rye has remained quiet and nominal. The business in this

staple has been much below that of last season. Barley has

met with an active demand at generally better prices, and the

sales to-day embraced 30,000 bushels ungraded Canada at 85

@86c.

The following are the closing quotations:

FLOXTB.

Fine Vbbl. $215« 3 10
Snperllne 2 80® 3 30
Bpring wheat extras. 2 85® 3 60
Minn clear and stra't. 4 00® 5 no
Wintersliipp'Kextras. 3 20» 3 6i
Winter XX & XXX .. 4 00® 5 00
Patents 4.50® 5 50
City Bhlppii gex 3 60® 5 00
Bouth'n con. extras.. 4 00® 4 50|

GRAIN.
T17h6at~-
Spring. per bnsli. 80 ®1 01
8pringNo.2 93 ® 94

Southern supers $3 259
Boatnern baKers'and
lamily brands 4 65®

Bye flour, superline. . 3 30®
Corn met 1—
Western, &o 2 759
Brandywlne. *i> 3 000

Buckwheat flour, <p

100 Iba 190®

Bed winter , No. 2
Bed winter
White

Coin—West, mixed
West. mix. No. 2.
West, white.new.
West, yellow.new
White Southern..
Yellow Bouthtrn.

91
75
85
47
53l8»
49 ®
49 ®
55 a
49 O

92
98
96
55
54%
55
55
60
55

Rye—Western 61 ®
State and Canafla. .. 64

Oats—Mixed 38 ®
White 39 o
No. 2 mixed SSie*
No.2 white 40 ®

Barley-
No. 2 Canada 84 ®
State, two-rowed 70 ®
State, six-rowed 80 ®

Buckwheat 52 ®

3 50

5 25
3 55

3 05
3 05

2 00

63
f6
39I2
45
39%
4m
86
75
90
53

The movement of breadstufts to market is indicated in thf
statements below, prepared by us from the figures of the New
York Produce Exchange. We firstgive the receipts at Western
lake and river ports, arranged so' as to present the compara-
tive movement for the week ending Feb. 13, 1886, and since
July 26 tor each of the last three years:

BeetipU at— Flour. Wheat. Com. Oats, BarUy. tllie.

BbU.lmibK Bush.eOlbs Siuh.56 lis Bmli.S2 lbs Bush.mitt BusKmVb
Cbloago 83,840 127,322 1,100,090 865,609 339,897 21032
Milwaukee.. 68,018 80,502 32,020 81,010 145,383 10,1)95

Toledo 3,725 37.392 94,468 8,859 2.904 1.158
Detroit 4,829 08,326 808,050 14.943 16,428
ClevelBnd. .. 8,796 75,600 74,500 33,000 800
Bt.LoiiU.... 16,214 9i,aeo 716.653 99,831 89,600 4,400
Peoria
Dttliith

875 11,700

63,098

822,250 248,140 19,800 5,500

Tot.wk.'8e 160.397 685,498 2.578.040 1,300.892 604,399 48.080
Same wk. '85 82,566 910,168 1,023,778 632,825 246,888 44,995
Same wk. '84 130,571 419.138 2,118,524 921,261 874,546 33,405
Since Jviyie

1885-86. .. 4.6913(i9 4,>!,647,63< 58.415,544 35,812.475 15,485,975 2,250,007
1884-83.... 5,948.692 81,327.085 55,040.598 35.910..337 12,871,185 8,653.434
1SC8-<(1. i.Ub.mi 55.680.230 68.664.545 87.856.688 13,594,738 5,738,650

The comparative shipmants of flour and grain from the same
ports from Deo. 21, 188.5, to February 13, 1886, inclusive, foriour yearp, show as foUpwej

' ' " '
mvivwive, iw

Flour,
Al~ bbls.

New York 67,1 18
Boston 44,882
Portland 6,957
Montreal 6,573
PhUadelphla... 14,714
Baltimore 26,146
Richmond
Newport News
New Orleans... 7,240

Total weelc... 173.610
Cor. week '85.. 290,t05

26.450
18,ti00
25,344

214,478
61,892
1,100

103.800
471,635

Oats,
bush.

251.890
130,501

Barley,
bush,
72,375
7,433

Bye,
bush.
2,400

12,850
58,000
43,227

4,600
48,600

500

5,940 13,540

5,310

264,018 1,863.8^5
523.719 2,751,08i

510,008 133,008
602,575 181,525

8,210'
42,230

The total receipts at the same ports for the period from Dec,
21, 1885, to Feb. 13, 1886, compare as follows for four years:

Flour., ..bbls.
1885-S6.
1,442,865

Wheat bush. 1,114.075
Corn 13.919,764
Oats 3,6k6,333
Barley 1,062.260
Bye 70,790

1884-85.
1,948,706

4,801.027
16,082,451
3895,667
1,128,346
162,621

1883-S4,
1,723,629

2.672.909
6,887,22 i

2.3:'5,836
1,074,375
253,874

1882-3.1.
2,402,179

7.533,934
11,320,499-
3,000,283
oti3.077
140,653

Total grain. 19,323,222 26,070,112 13,221,217 22,553,451

The exnorts from the several seaboard ports for the week
ending Feb. 13, 18 '6, are shown in the annexed statement:

a.L'/yurls

from—

New York
6oston.

.

Portland
.viontreai.
Philadel..
Baltlip're
S. Orl'ns.
Richm'd .

Total w'k
8'me time
18F5. ..

Wheat.

Bush.
202.790
15,506
25,517

18,(100
8,000

269,873

666,461

Corn,

Bush.
540,800
81,307
61,892

47,000
225,878
217,546

1,174,423

1.776,0.'

5

Flour.

Bbls.
53.903
21,789
6,957

3,471
23,154

933

113,512

158,481

Oats.

Bush.
4,081

28,903

287

33,271

56,178

Rye.

Bush.

41,113

Peas.

Bush.
2,349

43,43*

45,785

73,895

The destination of these exports is as below. We add the

oon."e8ponding period of last year for comparison.

Flour. Wheat. Corn.

Exports
for week
to-

1886.
Week,

Feb. 13.

1885.
Week.

Feb. 14.

1888.
Week,

Feb. 13.

1885.
Week.

Feb. 14

1886
TVecfc,

Feb. 13.

1885.
Week,

Feb. 14.

an.Klng.
Contlu'nt
8.<feC.Am
W. IndieK
Brit, col's

Oth.c'n'tb

Bbls.
74,002
1,703

13,793
20.221
3,300
488

Bbls.
125,963

2,4.53
15,767
7,927
4,819
1,55V

B^ish.
134.881
134,989

Bush.
324.411
342,023

30

Bush.
682,338
482,285

675
6,969
1,000
1,156

Bush.
1,169,747
565,740
29,818
9,841

gda
Total... 113,512 158,481 269,373 666,461 1,174,423 1,776,055

By adding this week's movement to our previous totals we
have the following statement of exports this season and last

season:

Exports to-

on Kingdom
Continent . .

.

8. AC. Am...
West Indlei.

Brit. Col'Dles

Otb, ooantr'a

1885-86.

Aug. 24 to

Fib. 13,

1884-85,

Aug. 25 to

Ftb. li.

2,024,252

62.382

407.423

450,859

812,265

14,920

8.272.1)51

Bbls.

2,983.4'

236,880

887.592

405,867

323,037

16,111

4.852.3.'5fl

l8f5-88.

Aug. 24 to

Feb. 18.

Bush,

6,010,987

3,383,112

3.706

4,107

25

16,820

9.458287

1884-85.

Aug. 25 to

Feb. 14.

1885-86.

Aug. 24 to

Feb. 13.

Bush.

15,754,999

14,741,120

43,264

146

18,278

30,557801

BasK
17.57«.630

7,2.33,6(19

778,559

170,625

61,484

30.363

25.8.38.200

1884-85.

A'ug. 25 to

Feb. 14.

Buth.

14,225.340

3,886.951

633.76a

160.789

41.083

62,033

19.052.953
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The visible supply of grain, comprising tlie stocks in granarv

,t the principal points of accumulation at lake and seaboard

lorta, and in trantiit by rail and water, Feb. Vi, 1880 :ports,

Wheat,
Ihttortat- biuh.

HewYorK 7,S0i.208
Do aUoat 701,000

Albany SOO
Buffalo 3.0fi9,li)5

Do anoat 4» 1,207
CWoafto 14,409,132
Do afloat 47,000

MUwaukeo 3.764,974
Do Klloat 00,500

Oulath 5,578,016
Do afloat 124,521

Toledo :.079i947
Detroit 2,214.585
0«weKo 230,000
Bt-UmlB 2,066,2S9
ClueThaatl...

....««..

BoDton
Toronto
Montreal ....

Philadelphia
Peoria
Indianapolis
Kansas City 70\521
Baltimore 1.009,971 1,014,191
MinneaiwlU 5.712,589
«t. Paul 1,114,000

Tot. Fob.
Tot. Feb.
Tot. Feb
Tot. Feb

125,000
256.967
345,623
53.'5,884

844,030
1,848

159,600

Com,
buih.
815.278
158.3150
39,500
112,881

2,738,252
380.353

1,714

74,851
142.242
116,000

1,537,509
12,000

272.739

ill 63
256,384
257,412
173,800
74,379

OaU,
btuk.

447,902

Barley,
bush.
119.910
208,000
90,500

204.HU3
40.000
5,975

326,986 156,2^5 291,194

Kue.
btnh

115,7(15
91,300
10,000
24,581

118,281 10,869

4,173
29.962

251,083
13,000

215,647
2,700

110,537
101,219
186,615
82,640
42,923

298
295,674
114,727
88,000
49,2Q8
174,047
9,640

7,566

9i(V40
22. .^13
41,000

075

6,893

77 51,266
1,550
4,479
5,739

13, '86. .^3,565.170 8,177.003 1,861,362 1,639,410 700,162
6, '86. 54,197.015 7,251,353 1,824,398 l,730.2i>7 715,067

14, '85" 43,374.903 6.474,121 2,674.633 1,624, 3:!6 4m,439
16, '84' 31,828,943 13,865,979 5,287.356 2,400,2ii9 2,3 11.745

Tot. Feb. 17, 83" 21,974,108 11,140,170 4,098,420 1,800,507 1,600,129

• Mluneapolis and St. Paul not Included.

THE DRY GOODS TRADE.
NEW YOKK, Friday, P. M., February 19, 1888.

There was a more active undertone in the local jobbing

trade the past week, and a very fair distribution of staple and

department goods was made by the principal jobbers, taking

into consideration the early stage of the season. The demand

at first hands was strictly moderate, wholesale buyers having

stocked up so freely since last December that they are amply

supplied for the present. Aa the result of advancing wages

in the manufacturing districts, labor troubles and serious

damage to some of the New England cotton mills by recent

floods, the tone of the market for staple cotton goods has

become very strong, and a higher range of values has already

been established on some fabrics, which is quite likely to be

followed by a general advance in the near future. The market

for domestic clothing woolens was somewhat unsettled, and

holders have manifested a disposition to shade opening prices

for heavy worsteds, union cassimeres, &c., as an incentive to

more liberal transactions on the part of clothiers, but other

woolen fabrics have ruled firm in price. Imported goods were

in fair demand by jobbers and large retaUers, and such

descriptions as govern the market are steadily held, although

imports since January 1 are considerably in excess of the cor-

responding period of last year.

DoMETic Cotton Goods.—The exports of domestics for the

week ending February 16 were 2,446 packages, of which 1,351

were shipped to Great Britain, 307 to Venezuela, 232 to Ilayti,

130 to Mexico, &c. There was a steady, though moderate,

demand for staple plain and colored cottons at first hands,

and the jobbing distribution was of very fair proportions.

Prices of brown and bleached goods ruled very firm, with an

upward tendency, and several makes of colored cottons, as

denims, tickings, checks, &c., were slightly advanced by the

mill agents. The supply of staple cotton goods has been

materially lessened by partial strikes and subsequent " lock-

outs'' at such important manufacturing concerns as the

Amoskeag and Bates Mills, by which about 7,000 operatives

are temporarily idle. Production has also been greatly

restricted in the Rhode Island mUls by recant floods and

"wash-outs," which will necessarily derange operations for a

time. Print cloths were in light demand and easier, 64x648

having declined to 3 3-16c., while 56x603 were nominal at

2,?^c. asked. Fancy cotton goods, as table damasks, scrim

curtains, white goods, quilts, &c., continued in fair request

and steady in price. Printed calicoes were sluggish in agents'

hands, but more active in jobbing circles, and a fair business

was done in foulards, lawns, ginghams, seersuckers, woven

wash fabrics, and yam-dyed cotton drew good* at unchanged
prices. Cotton hosiery and spring underwear continued to
move steadily on account of back orders, but new busincM in

this connection was only moderate.

Domestic Woor.E.N Goods.—There wa« an irregular and not
altogether satisfactory business in men's-wear woolens, the

market having been somewhat unsettled by a recent declins

in prices for worsted coatings and cotton-warp cawimereti

.

Overcoatings contined to move steadily, and opening pricea

are generally maintained because the advance asked at the
outset of the season was by no means excessive, considering

the enhanced cost of production. Wool oassimeree were in
moderate request, and desirable makes are steadily held, but
union cassimeres were in some instances reduced about 5c. per
yard. Worsted coatings and suitings were moderately active

in some quarters, but the demand was very irregnlar. Satinets

continued in fair demand and firm, and a moderate trade was
done in Kentucky jeans and doeskins. Cloakings and Jersey

cloths have met with fair attention, and there was a good
steady movement in ladies' cloths, tricots, soft-wool suitings,

all-wool and worsted dress goods, &c. Flannels and blankets

were in irregular demand, and upon the whole slugglish,

agents having manifested little desire to make contracts

ahead, because of the uncertainty in regard to labor troubles,

and the future of the staple. Prices of flannels, blankets and
carpets are, however, very firm, as are quotations for wool,
hosiery and knit underwear,

Foreign Dry Goods.—There was a freer movament in

some descriptions of foreign goods from first hands, very fair

deliveries of dress goods, woolens, &c., having been made by
importers, in execution of back orders, while current transac -

tions reached a fair aggregate amount. Silks were more active,

and prices continue firm, but the market has not yet fully

responded to the advance in raw silk, Men's-wear woolens-
more particularly worstead suitings—were fairly active,

because of the prevailing low prices. Linens, white goods,

laces and embroideries were in fair request, and there was a
steady business in hosiery and gloves adapted to the coming
season. The auction rooms have presented few features of

noteworthy mention, but such sales of imported fabrics as

were made through their med'um were attended with a fair

measure of success.

Importatlona of Dry Goods.

The importations of dry goods at this port for the week
ending Feb. 18, 1886, and since Jan, 1, and the same facts for
the corresponding periods are as follows:
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United States Trust Co.
OF .VJSW TORK.

No. 49 •WAIjL. street.
Capital and Surplus, $6,000,000

This companv is a legal depoaitory for moneys paid
iDto court, and Is authorized to act as guardian or
trust ee. „

liNTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five davs' notice, and will be entitled to interest for
the whole time tbey may remain with the company.

Executors, administrators, or trustees of estates,
'and foniales unaccustomed to the transact ion of busi-

ness, as well as religious and benevolent institutions,
will And this company a convenient depository for
money. John a. STKWAKT, President.

WILLIAM II. MACY. Vice-l»re9ident.
JAMES 8. CLAKK, Second Vice-Pres't

TRVSTEES:
Dan. H. Arnold, iW. W. Phelps, [John H.Rhoades,
TfaomasSlocomb.D. Willis James.'Anson P.Stokes,
Charles B. Bill, John J. Aator, |liobt.B. Miutum,
"Wilson <;. Hunt, John A. Stewart, Geo. II. Warren,
Wm. H. -Macy, ,8. M. BucliVhiim Geo. Bliss,
Clinton tJilbert, II. E. Lawr«nce.iWilliam Libbey,
Daniel I). Lord, ! Isaac N IMielps, |Ji»hn C. hrown,
Samuel Sloan, lErastus Corning, Edward Cooper,
James Low, IS. B. Chittenden,' W.Bay'rdCutting

Chas. S. Siliith.

HENBT L. THOKNKLL. Secretary.
LOUIS a. HAMPTON, Assistant Secretary

Union Trust Company
OF NEW VORK,

73 Broadway, cor. Rector .St., N. Y.

CAPITA!., - --.... $1,000,000
SURPLUS,- ••.-- 92,000,000

Authorized to act as Kxecutor, AdmiDistrator,
.Guardian, Uecelver, or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY
Accepts the transfer agency and registry of stocks,

and acts as Trustee of mortgages of corporations.
Allows interest on de|K)sits, which may be made at

any time, and withdrawn on Ave days' notice, with
interest for the whole time they remain with the
company.
For the convenience of depositors this company

also opens current accounts subject, in accordance
with its rules, to check at sight, and allows interest
upon the resulting daily balances. Such checks pass
through the Clearing House.

TRUSTEES:
Wm. Whitewright, Jame« M. McLean,
nenry A. Kent, Ambrose C. King^land,
R. T. Wilson, James H. Ogilvie,
Wm. F. Russell, 8. T. Fairchild.
C.D.Wood, I. H. Frothingham,
James N. Piatt, George A. Jarvis,
D. C. Hays, C. Vanderbilt,
James Forsyth, A. A. Low,
George Cabot Ward, G. G. Williams.
Edward King, R. Q. Remsen,
E. B. Wesley, J. B. Johnston,
n. H.McAlpln, Edward Schell,
George B. < :arhart, Amasa J. Parker,
Henry Stokes, Samuel F. Barger,
Robert Lenox Kennedy, Geo. C. Magown.

EXECUTIVE COMMITTEE:
Wm. Whitewright, G. G. Williams,
James M McLean, K. B. Wesley,
George Cubo'.. Ward, C. D. Wood,
J.B.Johnston, D. C. U^ys.

EDWARD KINO, President,

JAMBS M. MCLEAN, First Vice-Pres't,

J \MEg H. OGILVIE. Second Vice-Pres't.

A. O. RONALDSaN, SeoreUry.

The Brooklyn Trust Co.
Cor. of Montague & Clinton sU.. Brooklyn, N. Y.
This Company is Huthurized by special charter to

act as receiver, trustee, guardian, executor or ad-
ministrator.
It can act ai» agent In the sale or management of

real eKtat«, collect Interest or dividends, receive
registry and tnmsfer books, or make purcnase and
sale of Government and other securities.
Religious and chiirliable institutionH, and persona

unaccustomed to the transaction of business will
find this Companv a safe and convenient denos'ltorv
for money. RIPI^KV HOPES. President.

®*^^5^?!Pt«^^1^*?^"'1^»* Vice-Pres't.

JoslahO. Low, B. F. Knowllon, Henry K Sheldon
Alex. M. White, John T. .Vlanln. C. D.W,d '

A. A. ]^tw, Fred. Cromwell, Henry Samier
Alex. Mct'uc, John P. Rolfe, Wm H Male
MIch.Chauncey. B. W. Corlles, Hipley Hones'Wm. B. Kendall,!!. K. Piorrepont Abrnm B. Baylls

JA». Honu CUKKAN. Secretary

THE
ProvidentLife&TrustCo

OF PI1II.ADEM>IIIA.
Incorporated Third Mo.. 22d IHTO

„.,™.,_.<9^ABTKR PERPETUAL.)
'

CAPITAL «1,000,000
ASSETS $15,621,530 63.

INSUKBS LIVES, GRANTS ANNI'ITIES HU'CEIVKS MONEY (>^ DEl'OSIT, returnable on delmand, oron which interest is allowed, nnd Is emn.iw
«red bylaw to act as EXECLTOU. AD VIlNIs'l'iiT
T01l,1<RUSTBE, GUARDIAN, ASSIGNEE com'M I'rtKE, RECfilVEK AGEN'T.etcvfu.ther, t^'
JSL'^r'"';T'"^'' ,"' "'".5'' "•» capital and surplusfund furnish ample security.

ouipiua

an^d'l.^;?Vrrtye"a^.rs«,rf-^g?'^,rpa'„r"''''''™'"'

Jl'eJtirnTdV-n.'^'er""-" •"""»" »"""'^
SAM'L R. SIIIPLEV! President

ABA B. WING. Vtoe-President and Actuary.

^xnst ^ompvcnUs.

The Union Trust Co.,
till AND 613 CHESTNUT STREET,

Authorized Capital $1,000,000
Paid-up CapiUl iHKf.OOO

Acts as Executor, Administrator, Assignee, etc.,

and executes trusts of every description known to

All trust assets kept separate from those of the
Company.
Burglar-Proof Safes to rent at 1-5 to $60 per annum.
Wills kept in Vaults without charge.
Bonds. Stocks and other valuables taken under

guarantee.
I»aintlng8, Statuary, Bronzes, etc., kept in Fire-

Proof Vaults
Money received on deposit at Interest.

JAS. LONG. Pres't. JOHN G. READING, V.-Pres't
MAHI.ON S. STOKES, Treasurer & Secretary.

D. R. PATTERSON, Trust Officer.

DIHECTOH&.—Jame-i Long, Alfred S. Gillett, Joseph
Wright, Dr. Charles P. Turner. William S. Price.
John T. Monroe, W. J. Nead, Thomas R. Patlon.John
G. Reading, Wm. U. Lucas, D. Hayes Agnew. M. D..
Jos. L Keefo, Robert Patterson, Theodor C. Engel.
Jacob Naylor, Thos. G. Hood. Edward L. Perkins,
Philadelphia; Samuel Kiddle. Glen Riddle, Pa ;

Dr. George W. Reily. Haruisbcko, Pa.; J. Simpson
Africa. UuNTi.vGDON; Henry S. Eckert, Reading;
Edmunds. Doty. Mifklintown; W. W. H. Davis,
DOVLESTOWX; R. E. Mitnaghan, WEST CHESTER;
Chaa. W. Cooper, Allkntown.

Metropolitan Trust Co.,
Mills Building. 35 Wall St,. New York

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of Su-

preme Court. Receive deposits of money on interest,
act as fiscal or transfer HKent, or trustee for corpora-
tions, and accept and execute any legal trusts from
persons or corporations on as favorable terms as
other similar companies.

THOMAS HILLIIOUSK, President.
FREDERIC D. TA PPEN, Vice-President.
WALTER J. HUITTIN. Secretary.

^inattcial (^omp}xnits.

AMERICAN
FINANCE COMP'Y,
96 BROADWAY, NEW VORK.

JOHN C. SHORT President
FRANCIS A. WHITE 1st Vice-President
JAMES 8. NEOLBY 8d Vice-President
THEO. B. TALBOT 8d Vice-President

WM. P. WATSON Seo'y and Treas.

Authorized Capital Stock, $1,000,000.

Paid In 600,000.

SOUND INVESTMENT BONDS furnished to Sav-
ings Banks, Insurance Companies, Executors and
Trustees of Estates, and individual Investors.

UNITED STATES BONDS, State Bonds, Munici-
pal Bonds, Railroad Bonds, bought and sold.

DEFAULTED BONDS of States, Municipalities
and Railroad Companies negotiated or collected.

CALL AND TIME LOANS made on United States
Bonds and good Municipal and Rallri>ad Bonds.
FINANCIAL AGENCY for railroad companies and

otber corporations. Will also conduct the reorgani-
zation of railroad companies and other corporations
whose bonds are in default,>r whose property is in

the hands of Receivers or Trustees.
RAILROAD LOANS negotiated.

Circulars on application.

FIDEL,ITY & CASUAI..TY CO.,
No». Z14 4 218 BROADWAY, NEW YORK.

Cash Capital, 1250,000, invested in U. 8. Gov't Bonds.
1200,000 deposited with the N. Y. Isn. Dep't, for

the protection of Policy-holders.
Assets, January 1st, iBSo, $512,020 11,

Officials of Batiits, Kaiiroads and Kxpress Compa-
nies, Manngers.Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial Arms, can obtain

BONDS OF SURETYSHIP
from this Compiinv ut moderate charges.
The bonds of this Company are accepted by t'le

courts of the various States

CAStlALTS DEPARTMENT.
Policies issued against accidents causing death Of

totally disabling injuries.
Full Information as to details, rates, &c., can be

obtained at head office, or of Company's Agents.
WM. M. RtciiAH. B, Prest. John M Crane, Sec'y

HoB'T J. HILI.AS, Ass't Secretary.
DIRKCTOHS:

Geo. T. Hope David l)„ws, W. G. Low,
G. G. Williams, A. 8. Barnes, Charles Dennis,
J.8J.Stranahan,H. A. Uurlbut, Alex. Mitchell,
A. B. Hull, J. D. Vermiiye, S.B.Chittenden.

Geo. B. Coe, Wm. M. Richards.

8a«E»iAN8.JiwgTT,Pres. JosiAH JBWX-CT, V,Pm
WILLIAM C, CORNWKLL, Cashier.

Bank of Buffalo,
CAPITAL, 9300,000

BUFFALO, N. Y.

This bank has superior facilities for n •Wng colleo-
tionson all accessible points in the U Ited States,
Canada and Europe, Liberal terms (xtended to
accounts of bankers and merchants.
COKKE8PONDBKT8.—New York, Ne,tl:aal Bho* A

Leather Bank; Union Bank of Lontitiu

^iuaticiaX Cnrnjiauics.

Oonds of* Suretyship.
yo OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital 1300,000
Assets and Resources 83\000
Deposit with insurance Department 240,t00

President; Vice-President;
SiE ALEX. T. Oalt, Hon. JA8. Fehkixb,

Managing Director: Edward Rawlinos,
NEW YORK OFFICE:

NO. Ill BROADW^AY.
D. J. TOMPKINS, Secretary.

Nbw York Directors—Joseph W. Drexel, A. L.
Hopkins, n. Victor Newcomo, .Tohn Paton. Daniel
Torrsnce. Kdw, K. winsiow. Erastus Wlman, F. P.
Olcottand .1. 15. Pulsford.

JkttOVtlClJS.

William W. Porter,
Attorney and Counsellor at Law

No. 623 WALNUT STKEET,
Pbiladelpliia, Pa.

Corporation. Transportation and Commercial Law.
References:—The Trust Companies, The Natlona

Banks and Railroad (Companies In Philadelphia, and
the Judges of any of the Courts.

E. A. Angier,
Attorney and Coun§clor at Law,

ATLANTA, GEORGIA.
PRACTICES IN ALL THK COURTS,

Vorporalion arul Omnmereial Law a Specialty.

Refers to Judges Stephen J. Field and Wm. B
VVoods U. S. Supreme Court, Washington, D C.

Mtmnshxps.

ONI.Y

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NEW ITORK and HAVRE.
From Pier (new) 43. North KiTer, foot of Morton St
Travelers by this Hne avoid both transit by KnKllsta

railway and the discomforts of orossing the Channel
In a small b(.at.
A M KRlVU K. Santelli Wed.. Feb. 24, 10 A.M.
CANADA. I'lidel Wed.. iMarch 3, 3 P M.
LABHADOll, P. dHauterive-Wed.. Jlch 10. 8 A. M.
ST. GEKMAIX, Buver Wed.. Mch. 17. 3 P.M. •
The next sailing ut LA NOUMANUIf, De Kersa-

biec, April 7. at 7 A. M.
Pkick op PASSAGKdncIudinK wine):—To Havre-

First cabin, $UK) and ^80; second cabin. $«0: steer-
nue, ^22~~\nc\u<l\nn wine, bedding and utensils. He*
turn tickets at very reduced rates. Checks on Banque
Transatlantlqiie, llavreand Paris.in amounts to suit.

Special Train fk-om Havre to Paris.
The Compaffnte Oenerale Transatlantlque delivers

at Its office In New Vttrk special train tickets from
Mavre to Paris. BaKKtwe checked throuKb to Paris
without examination at Havre, provided passeneers
have the same delivered at the Tompany's dock la
New York. Pier 42 North River, foot of Morton St.,
at least two hours bet < ire the departure of a steamer.

IjOCJIS J>B BEBIAN, Agent,
No. A Bo«vlina: Careen.

^xvhlicatiotts.

[NOW READY.]

THE

Financial Review.
(ANNUAL.)

iss e.
A YEAR BOOK

OF

FINANCIAL INFORMATION

Price ol the Review, bound In clolh, - 8'^ 00

To Chronicle Subscribers (one copy only) 1 00

Postaffc (when scut by l>lnli) • - - - 10

WILiLIAN B. DAJSX Ac CO.,

PtJBLTBHERS,
79 & 81 irtlliam Street, New York
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Insurance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January '23, 1886.

The Trustees, In eonforuilty to the Charter of

the Oonipnny, suhnilt thti following Statement

of lt» RlTiilrs on thi> 3l6t December, 1885:

Fremluiuson Marine Risks from

1st January, 1885, to 31st

December, 1885 $3,856,618 ti6

Premhiiiii-oii Policies not marked
oil Ist January, 1385 1,339,525 10

Total Marine Premiums $5,196,143 76

Preniiuuia marked off from Ist

January, 1885, to 3l8t Decem-
ber, 18S5 $3,770,094 30

Losses paid during the same
period $1,915,020 67

Returns of Premiums and Ex-

penses $776,712 42

The Company has the following Assets, viz.;

United States and State of New
York Stock. City, Bank and
other Stocks $9,034,685 00

Loans secured by Stocks and
otherwise 1,438,600 00

Real Estate and Claims due the

Compimj'. estimated at 530,000 00
Premium Notes and Bills Re-

ceivable 1,508.143 5^

Cash in Bank 228.897 88

Amount $12,740,326 46

SIX PER CENT INTEREST on the outstand-

ing certificates of profits will be paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1 881 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the 2d of February
next, from which date all interest thereon will

oease. The ceniUcates to be produced at the
time of payment and canceled.

A DIVIDEND OF FORTY PER CENT Is

declared on the net earned premiums of the
Company, for the year ending 3l8t December,
1885, for which certificates will be Issued on
and after Tuesday, the 4th of May next.

By order of the Board,

J. H. CHAPSIAN, Secretarjr.

THVSTBKSt
J. D. Jones,

Charles Dennis,

W H. H. Moore,
James Low,
A. A. Raven,
Wm. Sturgifl,

Benjamin 11. Field,

Josiah O. I^w,
TljouiasB Coddlngton,
WtUlam Degroot,

Horace Oray,
William E. Dod^e,

WUliara H. Macy,
C. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Edmund W. CorUes,

Adolph Ijemoyne,

Robert B. Minturu,
Charles H Marshall,
Frederick H. Cossitt,

William Bryoe,
John EiUi-tt,

James Q. De Forest,

Charles D Leverlch,

John L. Rlker,

N. Denton Smith,
George Bliss,

Henry E. Hawley,
William D, Morgan,
Isaac Bell,

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maltland.

JOHN D. JONES, Prealdent.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-Pres't.

A. A. RAVEN, 3d Vloe-PresidenL

^nsttvttnce.

MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

R. A. MoCURDY, President.

ISSUES EVERT DSSOSIPTIOlf Of

LIFEttENDO WMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14,1842.

Assets, - - $103,876,178 51

EQUITABLE
LIFE ASSURANCE SOCIETY,

120 BROADWAY, NEW YORK.

Assets, January 1, 1885 $58,161,925
Surplus at 4 per cent 10,483,617
Income in 1884 15,003,480
Paid to Policyholders during

last 25 years 81,072,486

THE SOCrETY ISSUES

INDISPUTABLE ASSURANCES
AND MAKES

PROMPT PAYMENT OF CLAIMS.

The United States Life

Insurance Co.
IN THE CITV OF WKW YORK.

(OROANIZKD IN 1860.)

261, 262 & 263 Broadway, New York.

T. H. BR08NAN, President,

0. P. Fralhoh, Sec'y. A. Whbblwbioht, Asst Beo.

G«o. n. BuKroBD, Aotnarr.

All the proats belong to the PoUcy'holders exclu-

sively.

All Policies Issned by this Company are iwDiSPtiT-

ABLE after three years.

All Death Claims paid WITHOUT DISCOUNT as soon

as satisfactory proofs have been received.

This Company issues all forms of Insuranoe, In-

cluding Tontine and Limited (Non-Forfeiting) Ton-

tine.

One month's grace allowed In the payment of

Premiums on Tontine Policies, and ten days' grace

on all others, the Insurance remaining in full force

during the grace.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this com-
pany.

GOOD AGENTS, desiring to represent the Com-
pany, are Invited to address J. S. GAFFNKY, Super-

intendent of Agencies, at Uome Office.

Cotton.

niABIlVE: AND INLAND INSVBANOE

COMMERCIAL MUTUAL
INSURANCE COmPANir,
42 WALL STREST, NEW YORK.

ASSETS.
United States Securities tlSB.Se.'i 00
Bank Stocks of New York City Banks.... l0a,B37 00
City and other Stocks and Bonds, Loans
and Gush ill Banks 342,553 71

Premium Notes, Cash Premiums, Re-in -

suiance and other Claims 77,496 98

Total Assets January 1, 1886 $712,25!i 69
W.IUVINO COMBS. President.

He.nrvD. Kino. Sec. Wainwhighi Uahi,ie, V.P.
t3f This Company issues Ce litlcutes of Insurance,

losses payable in LU.N DUN, at lis Bankers, Messrs.
BllDW.N, SIliI'LKY &CO.

^XlsccUatieouB.

THE KEW YORK
Moist Letter Copying Book.

(Patented November aith, 1878.)

CNIFORn COPIKS. SAVES TIME.
NO WATKK. NO BRUSH.

ALWAYS BEADV.
E. L. FAKGO, Sole Mannfactarer,

106 LIBEKTY ST., NEW YORK.

In the use of " This Book," the irreat annoyance ol
water, brushes, cloths. Ac, Is done away with—the
book Is ready at ail times to copy any number of let-

ters at once. Parties using same pronounce it the
very thing tbey want; the copies are clear, distinct

and uniform.

Prices Bedaced. Send for Price Line

Farrar & Jones,
Its PBARI. (ITRBBT, NBW VOBK.
Ubwal advanoH mwle on (;otU>n eofulinu>«Bt«.

Bpeolal attention liven lo ordara for oootneU tot
future delivery of Cotton.

DBB, FARRAB * CO.,
HORFOLK, VA.

Henry M. Taber& Co.,
141 PEARL ST., NEW YORK.

-« .

AdTanOM made on ConslinimenU of CoUob. Oon-
tracts for Kutar* DflliTarr of Cotton boiuiht abd
•old on oonunlaaion.

WALTER &KROHN,
COTTON BROKERS,

IB BBAVBR STREET, NBW YORK

Alexander & Cargill,
COTTON BROKERS,

AVGUSTA, OEOROIA.
Entire attention given to parchitae of COTTOH

TO ORDEK for 8PINNBR8 and BXPORTflBS.
COURE8PONDENOB BOLIOITID.

RBnRKNCiH.—National Bank of Anneta, Oe
Henry Ilents A Co., Commission Merohanta, Re«
York; William B. Dana A Co., Proprietor* COMMIB-
CIAL A Financial Chkoniclk, and other New York
Uoiises.

©omnxjcrctaX t£>m:&s.

BrinckerhofF, Turner

& Co.,
Mannfaetnren and Dealera in

COTTONSAILDUCK
And aU kind* of

OOTTON CANVAS, FKLTINQ DUCK, CAB
COTERINQ, BAaOINQ, RAVBN8 DnOK.SAIL

TW1NH8, *C., "ONTARIO" 8BAMLB88
BAQS, "AWNING STRIPBB.

Also, Aftenta

UNITED STATES BVNTINO OO.

A toll lapply, all Widtha and Colors, alwayi In itoek

No. 109 Dnsne Street.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

SBLIJNO AQKNTS FOR LKADING BRANDS
BBODTN &. BLEAOBED 8HIBTINO

AND SHEETINGS,
PRINTS, DBNIM8, TICKS, DDCKB, Ae.

Toivele, Qnllte,Wlilte Gooda ic Hoateiy
Drillt, Sheetingn, <te.. fnr Bmnri IVcute.

BAGGING.
WARREIW, JONES A. ORATZ

ST. LOUIS, Mo.

tfannfactaren' Agenta for the sale of Jute Baoini

IMPORTERS or

ROW COTTON TIES.

SECURE BANK VAULTS.

WELUEUCUBOMKSTKtLANU IRON
In Round and Flat Bars, and 5 ply Plates and Angles

FOR SAFES, VAULIS, &o.

Cannot be Sawed, Cut or Drilled, and practically
Burglar Prt«)f.

CHROME STEEL WORKS,
CircuiarH Free. BROOKLYN, N. Y.

JOSEPH GILLDTT5
STEEL PENS

SoioBvALLDEALEBSThrouchoutTheWORLD
COLD MEDAL PARIS EXPOSITiON-ia7B.
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©attou.

Woodward & Stillman,
MERCHANTS,

Post Bnildingr, 16 & 18 Exchange Place

NBTT YORK.

I/)AJr8 MADB ON ACGBPTABLB SECnRITIBS.

8PX0IAI. Attintion to ordxrs for Contracts

roil Fdturb Dilitibt of Cotton.

COTTON. ALL aRADBS, 8DITABLB TO WANTS

OF SPINNBB8.

OFrKBKD on TKRMS TO 8ITIT.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sontli IVlUIaiii St., Neiv York,
XBCUTB 0RDEK8 FOR FUTURB DBLIVBRY

C O T. T O W
»t the NBW YORK, LIVERPOOL AND NEW OB-
LBAN8 COTTON BXCHANGBS. Also orders for

COFFEE
•t the NBW YORK COFFEB EXCHANGE, and

ORAIIV AND PROVISIOIVS
M the NBW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADB.
CORRE8PONDBNTS

;

Messrs. 8mith, Bdwards & Co.. Cotton Brokers,
liTerpool.
Jaa. Lea McLean, New Orleans.

LIHHAN, STERN & Co.,
New Orleans, La.

Lkhman, Dctrb & Co.,
Montgomery Ala.

LEHMAN BRO'S,
Cotton Factors

AND
OOMRIIS8ION niERCHANTS,

No. 40 EXCHANGE PLACE,
lamiBBBS OF THE COTTON, COFFEE AND

PRODUCE EXCHANQES.
Dp-town office. No. 204 Church Striue

New York.
Ciders execnted at the Cotton Exchanges In New

Tork and LiTerpool, and advances made on Cottonmd other produce couslRned to us, or to our corres-
pondents in Liverpool : Messrs. L. Rosenheim A
Sons and A Stern it, Co.; in London, Messrs. B. New-
gaas ACo.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MERCHANTS
16 and 18 Excbanse Place,

POST BtnLDDfO, NBW YORK.

John C. Graham & Co.,
Cotton Commission Merchants,

No. 19 SOI7TH 1¥ILI.IAJ?I STREET
Ne-w York.

8BLMA. ALA.; MONTGOMERY, ALA.

Bnrera of Cotton for a Commission
Orders for Future Contracts executed In New Yorkand LiTerpool.

Waldron & Tainter,
COTTON nERCHANTS,

97 PEARL STREET.

Geo. Copeland & Co.,
COTTON BROKERS,

1«4 PKARI. STREET, NEW YORK

James F.Wenman& Co.,
COTTON BROKERS,

Wo. 113 PEAFL STREET, N. Y.
Established (In Tontine Bulldlna) 1840.

F. HojfFmann,
COTTON BROKER AND AGENT

38 R17K PE 1.A BOITRSK. HAVRE
PELLOWES, J0HNS0¥TTILE.ST0Ni

COTTON, STOCKS, BONDS, &c.,

IM«»?„r;!i."*'*
8TRKBT. NBW YORK.Orter. in Future." ,xe«ut«l at N. T. Cotton Rxoh.

®0tt0tX.

INMAN,SWANN&Co

COTTON MERCHANTS,

New ¥ork.

G. E. Staenglen,

NEW YORK, NEW ORL,EANS,

AGENT FOR

COTTON COMPANY OF STUTTGART.

Autborized Capital, R. U. 20,000,000.

Fald-Up Capital, R. H. 6,000,000.

G. Schroeder & Co.,
Successors to WARE & SCHBOBDKR.

COTTON COMMISSION MERCHANTS,
Cotton Exchange Bnllding,

NEYF YORK.
John L. Bdllard. Uenry U. Wheeler.

BuUard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YORK.
ALSO,

BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consignments and Special
Attention given to purchase and sale of KUTUUK
CONTRACTS OF COTTON.

Mohr, Hanemann& Co.

,

133 PEARL ST., 186 GRAVIER ST.,

New York. New Orleans, La.

Special Attention Given to thb Exboution
of orders fob future contracts.

aiiBTAvns C. Hopkins. Lccitjs Hopklns Smith
Charles D. miller.

Hopkins, Dwight & Co.,
c o T T o ur

COMMISSION MERCHANTS.
COTTON EXCHANGE,

NEW YORK.
0BOIB8 FOR Fnrr-RB Contracts Executed inNew York ani> Liverpool.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 W^ater Street, LIVEHPOOL,
Receive oonalunments of Colton and other Produce,
aiid execute orders at the Exchanges in Liverpool.Represented in New Yorlt at the offlce of

SAM'L D. BABCOCK
82 Nassau Street, New York.

Tuttle & Wakefield,
,^„ COTTON
And General Commission Mercliants,

Cotton Exchange, New York.
a™l!!?T*' .?*"?."'=''' ""^e oo cotton consignments
fJf„SS .,Jn *°""". "'"" ^ orders for contraou forruture delivery ot cotton.

Dennis Perkins & Co.,
COTTON BROKERS,

las Pemrl Street, New York.
ei*ionu!l

"" ^'"' Cotton and Futures promptlj

^tsccUaucutiB.
Walter I. Hatch.
Nath'l W. T. Hatch.

Henry P. Hatch.
Arthur M. Hatch,

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
BRANCH OFFICES jli^ij A^"

'ff"Jt"?,"' ^t^"
I SOS Chapel Ht,, New Haven

Personal attention given at the EXCHANGES to
the purchase and sale of STOCKS and BONDS for
cash or on margin.
DEPOSITS UECKIVBD-suhJeot to check at slgkt—with interest upon balances.
Special attention paid to INVESTMENTS and

accounts of COUNTRV BANKERS.

Gwathmey & Bloss,

COMMISSION MERCHANTS,
No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed in

New York and Liverpool ; also for Grain and Pro

visions In New York.

Robert Tannahill & Co.,

Cotton Commission Mercliants,

Cotton Exchange Building, Nenr York

Special attention given to the purchase and sale of
Future Contracts

In New York and Liverpool.

Price, Reid & Co.,
Ootton Brokers & Commission Mercliants

NORFOLK, VA.
Liberal advances made on Cotton consignmenM.

special attention given to the sale of ootton to
arrive or In transit for both foreign and domestlo
marktts. Correspondence solicited.

JOHN H. CL.ISBY & CO.,
COTTON BUYERS,

MONTGOmERY, AI.A.
''CBOHASK ONLY ON ORDERS FOR A COHHISglOM

Phenix Insurance Co.
OF BROOKLYN,

Offlce, 195 Broadway, New York City.

Slatemenl »/ Company 1st Day of Jan., 188-5.
CASH CAPITAL $1,000,000 00
Reserve for unearned premiums 2,390 985 97
Reserve for unpaid losses 287,827 87
Netsurplus 840,991 18

tl,342,4S0 »
STEPHEN CROTTEIiL, Prealdent.

WM. R. CROWKLL. Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTERS, Assistant Secretary.
FRANCIS P. BURKE. Sec'y Local Dept.

yETNA
Insurance Company

OF HARTFORD.
Capital $4,000,000 00
Liabilities for unpaid losses

and reinsurance fund 2,057,776 24
Net Surplus 3,202.320 41

Asdets Jan. 1, 1886 $8,260,096 65

Wo. 3 Cortlandt St., New York,
JAS. A. AI.EXANDER, Agent.

Commercial Union
Assurance Co., limited,

of london.

OFFICE:
Cor. Pine & Williajn SfS

New York,


