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AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,
NEW YORK.

BuftlncAs Founded 1795.
InMrpormtrd undrr Iaw. oT Stal« of New Vorb, 1858,

KcorsanUed 1879.

Engravers and Pkintf-RS of

BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.

r ENGRAVING AND PRINTING.
BA^K NOTES. SHARE CEKT1FICATE8, BONDS
KOH GOVEKNMEXTS AND COIU'OKATIONS,
DRAFTS tllECKH, HILLS OP EXCMANSE,
HTAMI'S, A:c., Ill the flneiit and nioHt artistic style

FROM STEEL PLATF.8,
WUk SPKrML SArK(il'ARIlS to PHKVKXT fOrVTKRFKITISG,

ttfivclsl p*iM>ri naniirarturfd i>\rliiajvrljr for
iiM- of the (oiupiui)'.

SAFETY COLORS. SAFETY PAPERS.
Work Executed in Fireproof Buildings.

UTHOOSAPHIC AMD TYPE PHIHTINO.

RAILWAY TICKETS OF MII'KOVED STYLES.
Sliow Cnrdn, LftbelN, Cttieiidnrs.

BLANK BOOKS OF EVERY DESCRIPTION.

ALBERT G. GOODALL, President.
VtCK-rKKSIIiKNTS :

J. MACDONOUGH, A. D. SHEPARD.
W. M. SMILLIE, TOURO ROBERTSON,

a H. STAYNER, Trett.

.
TH EO. H. FREELAND. Setity.

ASi P. POTTEH, Pres't. J. W. WoUK, uasdier'

Maverick National Bank,
BOSTON.

CAPITA!., $400,000
SURPLUS, 400,000
Accounts of Banlia and Bankers solicited.

Collections made upon favorable terms.
Qovernment Bonds boasht and sold

Floyd-Jones & Robison,
BANKERS AND BROKERS,

Wo. 2 Exchange Coart, New York.
Stocks, Bonds and U. S. Government Sectlrltles

BoUKht and Sold on Commission.
WM. C. FLori>-J«XE!i. WlLtlAM ROBISOK

Members New York Stock Exchange.

Andrews, Adams & Kelloffg,
BANKERS AND BROKERS,

T8 & 80 Broadway, New York.
Bills of Exchange and Cable Transfers on the Union
a ^ n .. , Bank <if London.
Bar and Sell stocks and Bunds for Investment or

on Margin.
Correspondence Solicited

HIember» New York Stock Exchange.

TINKER & WESTOnr,
BANKERS AND BROKERS,

No. 2 EXCHANGE COURT,
fle-w York.

HiNBT 0. TiNKEH. Member N. Y. Stock Bxch.
Kl>flagLAER WF.HTON.

STOCK BROKER.
Lansdale Boardman,

NEW YORK, 80 BROADWAY & 5 NEW 8T
TaoX, N. Y., No, 17 FIRST 8TREET.

Btook Kioh'ge mamberslupi i>rlTate wlrei all facilities

l^iuattciat

DIAMONDS.
Alfred H. Smith & Co.,

inPORTERS,
182- Broadway, Cor. John Street

GORHAM MTg Co.,
SIIiTERSMITHS,

BROADWAY AND NINETEENTH ST.

AND 9 HAID£N LANE.

Houghton Bros. & Co.,
BANKERS,

inii.irAUKEE, iris.
COLLECTIONS made in any part of the country

at lowest rates. Accounts of Banks, Merchants and
others solicited.

Refer to—
Merchants' National Bank and Bank of North Amer-
ica, New York ; Merchants' National, Chlca^ot Mar-
erick National, Boston.

.vlembers N. T. and PhlladelpbU Stock Exchanges.

L. H. Taylor & Co.,
BANKERS

8. "W, Cor. Third and Chestnut Sta.,

PHILADELPHIA.
Deposits received subject to check at sight, and

Interest allowed on dally balances.
Stocks, Bonds, &c., bought and sold on commission

in Phlladelpma and other cities.
Particular attention given to information regarding

investment Sectlrltles.
Private wlreto New York,BaItlmore and other places

Henry S. Ives & Co.,
BANKERS,

No. 36 NASSAU ST., NEW YORK.
P. O. BOX 1,422.

Transaot a general banking btislness, including the
purchase and sate of securities listed at the New
York Stock Exchange, or In the open market.

Receive deposits subject to check at sight and
allow interest on daily balances.

aovernment. State, County, City and Railroad

bonds constantly on hand for sale or exchange, and
particular attention given to the subject of Invest

ments for Institutions and trust funds.

Walsh & Floyd,
STOCK BROKERS,

No. 26 BROAD STREET, NEW YORK.

JAMK8 W. WAIJSn, Ja, NICOLL FLoyu, JB
Member N. T, Stock Bxchaoge.

"gimmciut

J. C. Walcott & Co.,
BANKERS AND BROKERS,

No. 24 Pine Street, New York.

Transact a General Banking Business.

stocks and Bonds bought and sold on Commission,
Orders received in Mining Stocks, and in Unlisted
Securities. Collections made and loans negotiated.

Dividends and Interest collected.
Deposits received subject to Draft.

Interest allowed. Investment securities a specialty.
We issue a Kinancial Uoport weekly.

Branch Office, 320 Broadway,
Connected by Private Wire.

Jos. C. WALCOTT, ) Members of the New York
FkankF. Dickinson, i Stock Exchange.

JAMza Whitxlt, h. Cbuoib oaeut,
Matnabd C. ktbi,

HiNRT H. Dodge, Washington, D. C.
Wm. B. TRAVEK.S, Special Partner.

Prince & Whitely,
No. 64 BROAJDTTAY, NKW TORK*
Branch OFncssj 180 Fifth Ave., New York,

639 15th St., Washington, D. 0,
Bay and sell on oommlsalon all classes of Rallroft4

Securitiesjai80 Wratn and Provisions.
Private Telefrraph wires to Philadelphia, Wtlmliuc*

ton, Baltimore, WaahinKton, Bridgeport, New Haven,
Boston and Pittsburg.

Chrystie & Janney,
BANKERS,

Nos. 23 Sc 25 Nassau St., Neir Tork.
Keceive deposits aud conalgaments of Bullion.
Deal in Investment Securities and Foreign Bz-

change and invite correspondence.
Particular attention given to Information regarding

Investmeni Securities.

WM. V. CAROLIM» CSARLEa F, COI
Member N. Y. Stock Exchange.

Carolin & Cox,
Bankers & Commlsslou Stock Brokers

No. 55 BROADWAY,
Branch Office, 315 Madison Av., cor. 42d St., New York
Deposits received subject to check at sight, and

Interest allowed on dally balances. All Stocks and
Securities dealt in at the New York Stock Exchange
bought and sold on Commission, for Cash or upon
Margin.

Simon Borg & Co.,
No. 17 NASSAU ST., NEW YORK.

DEALERS IN AJJ. KINDS OF

Railroad and Investment Secnrltles.

SOUTHEBN SBCUBITIKS A SPECIALTT.

H. B. HOLLINS. F. A. YZNAOA. FRANK C. HOLLOt*

H. B. Hollins & Co.,
BANKERS AND BROKERS.

Members Now York Stock Exchuige.

T4 BROADWAY.
Branch Office, 6 Vanderbilt Ave., connected by

private wire.

Connected by private wire with B. W. Clark A Co,
and Hill A Kennedy, Philadelphia,

Fred. H. Smith,
BANKER & BROKER,

No. 20 BROAD ST., NEWT YORK.
Twenty years' experience In Railroad Bonds. Par-

ties desirliig to buy or sell Uncnrront Bonds wUI
please communicate.

titocks bought In Fractional Lots or othenrlse,
either for Cash or on Margin.

F. U. SMITH, I Members Consolidated Stock and
8. W. SMITH, { Petroleam KxehanKe, New York.



ii THE CHRONICLE. [Vol, xm.

'gcxidQU %xthmiQe»

Drexel, Morgan & Co.,
WALL 8TKEET, CORNER OF BROAD,

NEW TORK.
Drexel,Harje8&Co

31 Bonlevard Haussmaim,

PARIS.

Drexel & Co.,

Cor. of BthAChestnut Sts

PHILADEI^FBIA
DOltESTia AND FOBEIQN BANKEBS.
Deposits received subject to Draft. Securities

bonght and sold on commission. Interest a lowed on

Dewislts. Foreign Exchange. Commercial Credits.

CaWe Transfers. Clronlar Letters for Travelers,

available in all parts of the world.

Attornets anb Aoexts of

niessra. J. S. MORGAN & CO.,

No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Phila. NHW TOBK. Boston,

AND
ALEXANDER BRCWN & SONS

BALTIMORE.

Buy and Sell Bills of Exchange
ON GREAT BRITAIN AND IRELAND, FRANCE
GERMANY, BELGIUM, HOLLAND, SWITZ-

ERLAND, NORWAY, DENMARK,
SWEDEN AND AUSTRALIA.

Issne Commercial & Travelers' Credits
IN STEFLINO,

Available in any part of the world. In Francs for

ase in Martinique and Guadaloupe, and in dollars for

ase in this and adjacent countries.

kllake Telegraphic Transfers ofMoney
Bettveeu tlits Country and Europe.
MAKE COLLECTIONS OF DRAFTS drawn
abroad on all points in United States and Canada,
and of drafts drawn in the U nited States on

foreign countries

;

and their London house, Messrs. BROWN, SHIPLEY
A CO., receive accounts of American banks, firms

and Individuals, upon favorable terms.

J & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH'S,

BANKERS, LONDON
MANCHESTER & COVNTIT BANK,

"LIMITED,"
MANCHESTER, PAYABLE IN LONDON;
VliSTER BANKING COMPANY,

BELFAST, IRELAND;
AND ON THE

NATIONAI. BANK OF SCOTI,4NI>,
EDINBURGH AND BRANCHES;

ALSO,
CABLE TRANSFERSAND LETTERS OF CREDIT.

, John Munroe & Co.,
No. 32 Nassan Street, Jiew Yoik.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Trave . rs' Use
Abroad against Cash or Satisfactory

Guaranty of Re-payment,

Excbange on London, Paris, Berlin
and Znrlcb.

Credits Opened andPayments Made by Cable.
Paris House—MUNROE & CO.

Schulz & Ruckgaber,
bankers,

29 1iriLI.IAM STREET, NEW TORK
CORRESPONDENTS OP THE

International Bank of London
(Limited), London.

nessrs. Jobn Berenberg, Gossler& Co.
Bamburji;.

Messrs. Marcnard, Krauss Sc Co., Paris
Commercial and Travelers' Credits.

Bills of Exchange. Cable Transfers.

Chas. Unger & Co.,
BANKERS. AND BROKERS,

Members of the New York Stock Exchange.
Dealers in Foreign Exchange, Government

and other invest.ment bonds.
STERLING LOANS A SPECIALTY.

64 "Wall St. and 62 Greene St., N. Y.
Buy and sell on coromissinn, fur investment or on

marsin, all securities dealt in at the New York Stock
Exchange.

Canadian Bank of Commerce.
CAPITAL, »8,000,000. SUKPL08, $2,100,000,

J. H. GOABBY & B. E. WALKER,
JOINT AGENTS,;

6 EXCHANGE PI<ACE, NE\r YORK
BDT AND SELL STERLING EXCHANGE, CABLE

TRANSFERS, ETC.
naOB COMMERCIAL CREDITS' AVAILABLE

IN ALL PA&TS OF THH WOKLdT^

f^ovidevL H-etltattfije.

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassau Street.

ISSUE TEAVBLEES' CREDITS, available in alliBBUJi ^"-"^^ „( tbe World, through

Mnciars. N. M. Bothsclilld & Sons, London.

" m. A. de liothscliild& Sons, Frank-
lorto\m.

S. M. de Kothgchlld, Esq., Vienna.
AND THEIR CORRESPONDENTS.

Draw BUls of Exchange on, and make Cable Trans-

fers to, England, France and Germany.

J.
& W. Seligman & Co.,

BANKERS,
No. 23 BROAD STREET

New York.

Issue letters of Credit for Travelers,

On SELIGMAN BROTHERS, London.
SELIGMAN FRKKES & CIE, Paris.

SELIGMAN & iSTETTHEIMER, Frankfurt.
ALSBEKG GOLDBERG, Amsterdam.
ALTMAN & STBTTHIBMBB, Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America. ^ . r„ ,

Draw Bills of E.Tchange and make Telegraphic
Transfers of Money on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATON & CO.,

62 William Street, Newr Yorli.

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations in paying-coupons

and dividends : also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
B A ]V K E R S

COMMISSION MEKCHANTS,
22 & 24 Excbange Place,

New Yokk.

bills of exchange, letters of credit,

telegraphic rransfers of money
ON MEXICO, CUBA, &c., &c.

J. Kennedy Tod.
H. O. Northcote.

Alexander Baring.
Member N. Y. Stock Exch'ge

J.
Kennedy Tod & Co.,

No. 63 TVILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling & dollars.

Oflfer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MELVILIiE, EVANS & CO., l>nNnni«
C. J. HAMHRO & SON, ' jliONDON.
MARCUARD, KRAUSS & CO., !p.RTaHOTTINGUER Jt CO., !

PARIS.

Kidder, Peabody & Co.,
FOEEIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OF

Messrs. BARING BROS. & CO., London

COmmERCIAI. CREDITS,
Circular Credits for Travelers.

Cable Transfers and Rills or Exchange on
Great Britain and the Continent.

'gov&iQU %xcUvinQt.

Heidelbach,

Ickelheimer & Co.,
29 \riI.I.IAIII STREET,

Cor. Exchange Place, NEW YORK.

FOREION BANKERS.
BUY AND DRAW BILLS OF BXCHANQB,
MAKE CABLE TRANSFERS, ISSUE TRAVEL.
BRS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLB

IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hanibro & Son, London.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable BaUdlng,New York
LETTERS OF CREDIT AND

CIRCULAR NOTES
l8»aed for the use of travelers in ail parts of the

world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United States. Deposits received sub-
ject to check at sight, and interest allowed on bal-
ances. Government and other bonds and investment
securities bought and sold on commission.

^^ukuxs aujft %xfxVi6Vs,

J.
A. Kohn & Co.,
BANKERS AND BROKERS.

19 Broad St.,N. Y., mills Bulldlnc,
Transact a General Banking Bnslnegg.
Foreign Exchange, Bonds, Stocks and MiscelU.

neous Securities bought and sold on commission,

Julius A. Kohn, datid Ochs. Moritz Ochs,
Memb. N.Y. Stock Kxch. Memb. N.Y. Stock Ex

Hamilton & Bishop,
BANKERS AND BROKT5RS,

No. 35 PINE STREET, NEW TORK.
(Members New York Stock Exchange.)

Accounts of Banks, Bankers and others roceived.
Interest allowed on balances. A strictly Commission
Business tn the purchase and sale of stocks and bonds.
Private Telegraph Wire to Albany, Troy. Syracuae,

Rochester, Utica, Buffalo. Cleveland and Chicago.
Draw on City Bank of London in amounts to suit.

Special attention given to Securities for investment.

WAI.STON H. BBOWN. FBBD.
HflRBJCRT P. Brown.

Bbowk.

Walston H.Brown& Bros

BANKERS,
NO. SO NASSAU STREET,

NEW YORK.

Rolston & Bass,
No, 20 BROAD STREET, NEW YORK.

STOCKS, BONDS
AND ltIISCEI.I.ANEOi;S SKCITRITIBS
Correspondence Solicited.

Quotations cheerfully furnished

W. Alex. Bass, Jr.Wm. H. Rolston.
Member N. Y. Stock Bxcne
MeniherChtcajTO Stock Kxol

John iioward Latham. Fredbrick W. Pbkbt

J.
H. Latham & Co.,
UNITED BANK BUILDING,

No. i WAIil. STREET, TiK'W TORK.
City, County, State, Railroad, District of Columbia

Bonds and Foreign Exchange.
Correspondence Solicited.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

(Mortimer Building.) No. 11 WAIiIi ST.,)

New York.
PRIVATB WIRE TO BOSTON.

CA1.DWEL,L,, WASHBrRM «5

TOWNSEKD,
BANKERS AND BROKERS,

No. 3 TrAI.1. STREET.
Transact a general Banking Business, Including the

Purchase and Sale of all Spcurities dealt in at the

New York Stock Exchange ^^ j „
Interest allowed on deposits subject to sight draft

C. B. Caldwbll. Lansing C. Washburn,
Chas. J. Townsbnd. Member N. Y. Stock Exchange

Asiel & Co.,
BANKERS AND BROKERS,

No. 61 EXCHANGE PLACE.
B. ASIEL L. 8. Frankenheimer, M. Seliomann

Members N. Y. Stock Exchange. .

W. H. Goadby & Co.,
|

BANKERS AND BROKERS,

No. 24 BROAD STREBV,
New Tork. ^^^^__

DOUGLASS ORKKN. A. B. BATJKAK,
Memb. N. Y. Cotton Bxch. Memb.N.Y. Stock Bxoh.

W. W. DUDLBT.

GREEN & BATEMAW,
BANKERS AND BROKKRS,

STOCKS, COTTON, GRAIN, FOREIGN EXOHANOB.

Corner TTall and New Street*.

Private Wires to Washington, D. C, BalUmore. Bor
ton, PhUadeiphla and Chicago.
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ifaultevs and %voJitXB,

Taintor & Holt,
HANKKR8.

Ro. 2 IFALL STREET, NETT YORK.
TKAN8ACT a OKNKUAr, BANKING bunlnoiis.

l>Rl>OSITS rocolTod Had INTKllUij'r allowed on

bftlanoofl.

Buy nnd «oII UOVKRNMENT, MDNlCIPAIi >nd

RAIiatUAU Seourlllan.

Prirulo telctirapli wireato ProTldeaoe and Boaton.

O. K. TAINTOU. GEO. II. IIOLT.
O. D. L'HUU.IBB.

UllUU DBWIXO. Cl.AttK DEWI.VO. F. T. BONTECOC
(Mumber of Now Vork Stuck Rxchtuitfo.)

H. Dewing & Son,
BANKERS AKI> BROKERS,

No. 18 Walt Street, New York.
StockM and itoiids B^uiKht and Sold on Commlaalon
A !'.-.< lint ^ rtM-eivedHiid ititorost allowed on balances

w '<' checked for at sight.
i Trust Co. S per cent Debentares

i„ „.ld.

Stewart Brown's Sons,
STOCK BROKERS,

84 Broadwar & 19 New St., New Tork

Oilman, Son & Co.,
BANKEES,

No. 62 CEDAR STREET.
In addition to a General Banking Busineas, Buy

and Sell GoTemment Bonda and Investment Securi-

ties.

John H. Davis & Co.,
BANKERS AND BROKERS.

Do a strictly Comnilsslon Buslnesa In
STOCKS, BONDS and OUAIN,

With Private Wires to CHICAGO, BAI.TIMOBH,
PUlLAUELPmA and Intermediate Points.

No. IT WALL ST., NEW YORK.

J.
L. Robertson,

BOND AND STOCK BROKER,
Dealer in Investment Securities,

No. 7 NASSAU STREET,
(Continental National Bank Building),

Neir York.

<^ Co.
N o

,

BANKERS,
18 WALL. STREET,

New York.
Transact a General Banking Business, Including

the purchase and sale of STOCKS and BONUS (or
caan or on margin.

Bny and Sell InTestment Secarltles.
P. O. BOX 2.M7.

A. M. KIDDEK. WAVI.ANI) TKASK. H. J. MOHSB.
W. C. HIU..

BANKERS,
S liroadwny, cor. Exchnnec IMace, N. Y.
Brnnch OIBce, *l 1 I.a Snile St., Chicago,

,'.":V7.'','\';'T,A0,KNKItAI. HANKING BUSINE.SS,
I DIM. •IHK IM,IH IIASK AND SALK Ot'
;^,'^.•"*'.".''"^'"^ '•'Olt ( ASH OK UN MAIt-
",J..,'\-^" -••'•'- INVKSTMKNT ^KCUKI-

.,.,,.™I'''"''''T •ALI.OWKl) ON DEPOSITS-UBJKCT TO CHECK AT SIGHT.
,, . „ P. O. Box 447.
O. A. BOODT. C. W. MCLKLLAN.

RBTBEN LILA.M).

BA.\KKU,S,UNITED BANK BUILDING,
Wall Street, corner Broadway.

BTOOKS. BONDS A COMMERCIAL PAPER.
at^N^f- V!Prw "iV"^ "S"*?' »"<> "O'" 0° commission
b«£S«^S»i?iSP>...^°'^°««- Advance, made ononsineM paper and otlier secarltles.

Sattlievs atiA f^xtikjixs.

Geo. K. Sistare's Sons,
16 dc 18 Broad Street, New York,

121 South Third Street, Phlladolphla.
Connected by Private Wire with main otBoe, New

Vork.

IlKAI.KUA IN

FIRST-CLASS INVESTMENTS.
Buy and sell on Conunlsalon, for cash or on marsln,

all securities dealt In at the Now Vork Stock Kx-
change.
Interest allowed un dally balances.
All depodts subject to check at sight.
Particular attention to orders by mall or telegram.

Wood, Huestis & Co.,
31 PINE STREET. NEW YORK,
BANKERS AND BROKERS.

BrCCESSOHS TO

WOOD dc DAVIS.
' Execute orders in ail securities listed at the New
York Stock Kxi:hnii)ic. For Sale

:

SlS??.-/^'**" UAII.KOAD C-IB8T MOBTOAOE BONDS.GBOHGB O. WOOD. C. H. HUESTIS. L. M. SWAN.

A. Dutenhofer,
BROKER

AND
Dealer in Miscellaneous Securities,

MILLS BOTLDINO (Sd Floor,)

Booms 80 * i». 35 WA LI. 8TBEET.
8TATB AND CITT BONDS OF GEORGIA, ALSO

8ECUR1TIKS OF THE CENTRAL KR. i BA>K-
IN« CO. OF (iKOKGlA A SPKCIALTY.
Investors wlshinu to buy or sell are invited to call

or correspond. Prompt and personal attention given
to all orders.

R.
J. Kimball & Co.,

(Established tn 1865.)

BANKERS AND BROKERS,
No«, 16 & 18 Broad Street, New Ifork.
We have published a new pocket edition of our

annual "J^lstof SUieka and Bonds at the New York
Stock ExchanKe." Sent free on application. Both of
our firm are Membeks uf the N. Y. Stock Bxchanok.
RoBBHT J. Kimball. ALraEB B. Lounsbeky.

C.
J. Turner,

(15 Years' Membership In the N.Y. Stock Exchange.

BANKER AND BROKER,
16 & 18 BROAD ST., NEW YORK.

Transacts a general Banking biulneas. Including the
purchase and sale of stocks and bonds for cash or on
marein.

Simons & Chew,
STOCK BROKERS,

2 ExchanKeOoart& S2 Broadira7,N.¥\
Stocks, Bonds and U . Government Beourltlef

Boufiht and Sold on Commission.

JAB. D. BIMON9, BEYIBLT GHIIT.
Member N. T. Stock Bxchanire.
Member N. T. Prortnoe 1Cxchanir(*

Thompson & Richard,
B A N K B R S «

16 4c 18 Broad Street, New York.
(Next door to the Slock Kxchariic.)

Members of the N. Y. Stock and Produce Bxcb'nges,
Deposits received, subject to check, interest al-

lowed thereon. Stocks, bonds, grain, provisions and
petroleum bought and sold on commission for casb
or on margin. Direct telMrraphic communlcatior
with the Chicago Hoard of Trade.

Ifor^lfltt l^attUevs.

De Twentsche

Bankvereeniging,

B. W. BLIJDENSTEIN A CO.,

AraSTERDAM, - • . . HOI.I.AND.

ESTABLISniD 1661.

Capita fully paid up.7.20S.9S8 Guilders (t2.881,8T0-)

KeserveFund 9l3.0SaM,% " ($365,887-)

UEAD OFFICE, AmSTERDAItl.
BRANCHES:

London -B. W. BL1JDKN8TEIN &. CO.,

No. 55 & t6 Threadneedle St., E. C
Rotterdam—De WiggEl>eD-EFFECTEirBAKK.

Enacbede— B. W. BLIJDENSTEIN, JB.

Almeloo—UBDEBOER A CO.

Transact a general Banking and Commission
Business tn Bills, Stocks, Bbares, Coupons, ita.

NEW YORK CORRBSPONDENTB:

Messrs. KNAUTH, NACHOD & KUHNE

'Eoxtisti IJanfeers.

LONDON, nst Deeember, 1880.
TyB BBO TO OIVB NOTICI THAT OUB
'' Arm ot

BliAKE BROTDERS * OO.,
heretofore carried on br us at

63 OBKSHAin HOVSB, B. O.
has this dajr termlnatsd by effluxion of time. M
KMIL UKINBMA.V.Vand Mr. V. B. BLAKB alone
are authorized to slon the Drm'a nam* In llqulda
and to settle all outatanding boalneaa.

MIL HBINEMA
F. B. BLAKB
BLAKB BROTHERS A CO.,

Of Boston and New York.

LONDON, Ist Jannarr. 1888.

"DBFRRRINO TO TUB CIRCULAR Of URSSB8
^^ BLAKE BROTHERS tc CO.,
dated 31st Dec, 1B8Q, announclni; the termination of
that firm by effluxion of time, we ben to notify you
that we have formed a copartnership to carry on
a general Banking business under the style of

HEINEIdANN & CO.,
at 63 ORBSHAU HOCSB, B. C.

EMIL HEINKMANN.
WALTER DABNEV HEINBHANN.

Heinemann & Co.,

62 Oresham Honse, E. C,

LONDON.
Solicit accounts and agencies of Banks, Railways

Corporations. Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one-percent below that rate subject to
demand drafts.

Negotiate Railway. State and City Loans.

THE

Railway Share Trust Co.
(UMITBD).

NOv 4 BANK BVILDINGIS

LONDON, ENGLAND.

Capital Paid Up, £971,860 Starllnc.

This Company undertakes the business of Trustee

to Loans of approved Railways, negotiates and

issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either In the mat-

ter of payments of Interest on Loans, Dividends on

or Registration of Stocks In London, or otherwise.

Cable Addrese-PATT, LoNDOH.

THE

Anglo-Californian Bank
a.IMITED).

LONDON, Head Ofllce, 3 An«el Court.

SAN FKANCISOO OtHce, 422 California St.

NEW YORK Agents. J. & W. Selignian <fe Co.

BOSTON Correspond'ts, Massachusetts N. Bk.

Authorized Capital, -

Piild-up Capital, - -

ReserTe Fund, - - -

• 96,000,000
- 1,500,000
- • 400,000

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available In all

I>arts of the world. Cctllcctions snd orders for Bonds.
Stocks, etc.,exe('ntod n[ion ttu' most favorable terms.

KHKDK F. LOW. i M.naimn.
Ki.VATZ STKINUART. (

"»nag«r8.

P. N. LlLlKNTUAL,:Cashler.

Bank of Australasia,
(Incorporated by Royal Charter, 1888.)

4 Threadneedle St., London, Bnslaad
Paid-up Capital. £l,<IOO.nM
Reserve Fund. ----- 770,000

Letters of Oedit and Drafts laaued on any of the
nnmemua branches of the bank throughout Australia
and New Zealand.

Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received In London at tntarwt for Oxed

perloda. or for transfer to the oolanlaa on Iwim
whieta may be aaoertatned on appHeatioii.

PKlDBAUX SBLBT. SMratarr.
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'gavjd&a laulijers.

Hong Kong & Shanghai
BANKING OOKPOKATION.

Paid-up Capital *4;400'000

Klllrve f(S'r'KqaaUKtion 'ot piVldenito: '.'.

„
jWOioOO

Beserve Liability of Propnetors 7,500.000

The Corporation (trant Drafts, issue Lettera of

Credit for use of Travelers, and negotiate or collect

Bills payable at Bombay, Calcutta, Singapore, Saigon,

Manila, Hong Kong, Foochow, Amoy, Ningpo,

Shanghai, Hankow, Yokohama, Hiogo, San Francisco

and London.

A. M. TOWNSENIK Agent. 47 WllHaai St.

L. de Steiger & Co.,
BANKEKS.

FBANKFORTONMAIN. GERMANY.

^^yccial %uvitstmtnts.

Toledo & Ohio Central

OOnOION AND PBEFEKHED,

BOUGHT AND SOLD BY

J. S. STA^VTOIV,
16 AND 18 BROAD ST.

Imperial Bank ofCanada.
CAPITAI. (paid np), - - - $1,600,000
S17BPI.17S, $480,000
H. 8. HOWLAND, Prest. D. R. WILKIB, Cashier

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colborne, St. Thomaa, IngenoU
WeUand, Fergus. Woodstock.Winnipeg, Mar,,

Brandon, Man., Essex Centre, Ont.

Dealen in Amerloan Cnrrenoy A Sterling Bzobange.

. . H,^^o '° ^«?''2°i„ I
Agents In New York:

Lloyd's. Barnett B A Bos- B^K o, MONTBBAL
anmiet's Bank imlted, jg^^ gtreet.

(w Lombard Street. I

Promptest attention paid to oolleotlons payable in

any part of Canada. ., ,. .. ^

Approved Canadian business paper dlsoonnted at

the Head Office on reasonable terms, and prooeeos
remitted by draft <in New York.

AGENCY OF THE
Bank

or

British North America,
No. 52 -WAIaMj street.

Buy and sell Sterling Bxchange and Cable Trans-
fers. Issue demjind drafts on Scotland and Ireland,
also on Canada, British Columbia, San Francisco and
Chicago.
CIRCUI.All NOTES Issued In Founds Sterling

available in ail parts of the world. COMMER-
CIAL CKEDITS IS><I!En for use in Europe,
China, Japan and tlie Ea.st and West Indies. Aisf),

in name of LONIION ifc BRAZILIAN BANK.
Limited, available in the Brazils, River Plate, Ac.

Bills collected and other banking business trans-
acted. D. A. MCTAVISH, > . .p_t,

H. 8TIKEMAN. j
Agents.

Merchants' Bank
OF CANADA.

Capital,

Eeserre,

$5,725,000 Paid Up.
. - $1,375,000

President, ANDREW ALLAN, Bsd.
Vice-President, ROBERT ANDBR80N, Esq
HEAD OFFICE, MONTREAL.
GEORGE HAOCB, General Manager.
J.H.PLDMMBB, Assistant General Manager

BANKERS:
LOirDON.ENQ.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues drafts payable at any of
the offices of the bank in Canada. Every description
of foreign banking business undertaken.

New York Agencr, No. 61 AVall Street.
HENRY HAGUE, ) .„„„,.JOHN B. HARRIS, JB., t

Agents.

Bank of Montreal.

CAPITAL,
IVRPLVS,

- 913,000,000, Gold
- $6,000,000, Gold

Investment Securities
BOUGHT AND SOLD.

irANTED:
Elliabeth City New Bonds and Scrip.

1 Rome Watertown & Ogdensburg lata and 2it.

Oswego & Rome Ists.

Bdoto Valley First Mortgage Bonds.

Southern Securities.

ALBERT E. HACHFIELD,
No. 6>s Pine Street.

E. S. Bailey,
fiifl FINE STREET,

DEALINGS nf

I N S V R A N C E STOCKS
A SPECIALTY.

Cash paid at once for the above securities ; or they
will be sold on commission at seller's option.

a F. BUITHEBS, PreBldent.

W.J, BUCHANAN, Seneral Manager.

WJBW TORS OFFIOX,

Nos. S9 & 61 IVALL STREET.
WALTIB WATSON, ) . „„,Amx'B Lamo, 1

Agents.

But and sell Sterling Exchange, Franca and Cable
Tranifers; grant Commerolal and TraTelers' Credits
•Tallable In any part of the world; issue drafts on
and make oolleotlons In, Chicago and ttaroaghont the
Dominion of Canada

laondon Ofllce, No. 22 Abcharcb Lute.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TORONTO, CANADA.
StoQa and Bonds, Sterling Exchange. Drafts onNew York, bogg-njgd «ld^at CURSTNi- PBIOBS.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., KBIT YORK,
AND

SOS mONTAOVE ST., BROOKLYN.

GAS STOCKS
AND

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND ALL KINDS OF

RROOKLYN SECURITIES
DEALT IN.

BHB 0A8 QUOTATIONS IN THIS PAPER

Geo. H. Prentiss. W. D. Prentiss. W. W. Walsh
Member N.Y.Stock Eich.

John B. McGeorge,
No. 20 BROAD STREET,

INVESTMENT SECDKITIES AND
COMMERCIAL PAPER,

42d St. Manhattanville & St. Nicholas

Avenue and other City Railway

Secnrities Dealt in.

TBLBPHONB CALL " NEW," 727.

§^p6cinX %nvitstmtnt8.

H. L. Grant,
No. 14S BROADIVAT,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

Bee Onotatloqs of City Railroads In this paper.

Atlanta & Charlotte A, L. R'y Bonds.
TIein phis &: Charleston RR. Bonds,
nemphls Sc Little Rock RR. Bonds.
Carolina Cent<-a1 RR. Bonds.
North Carolina State 6s,
Blrinlnshnni C'tr, Ala., Ts.

Aud.miscellau.>»a«'.SecuritIes.
Bouaar and sold

By R. A. L.ANCASTER Sc CO.,
4 VTall Street.

City of Memphis, Tenn., Bonds.

City of Dallas, Texas, Bonds.

City of Fort Worth, Texas, Bonds.

City of Houston, Texa«, Bouds.

State of Alabama, "A," "B" & "C."

State of Texas, 58, 6s H. 7s.

State of Arlcansas Funded 6s.

State of Tennessee Ss, 5g & 6s.

TOBEY&. KIRK,
4 Broad Street, New Torlc.

FOR S
J. P. Wiiiti

Nolo T
BANKS.

America.
Am. Kxchange,
Bowery.
Mroadway.
Central.
Commercial.
Corn Kxciuinge
E.\cllatigo.

1I>E—STOCKS BY
insh.m. 36 Pine St.. N. ¥.
eiephi.ne Cull "238 .lohn.'

BANK;;. XANKS.
Fourth. IMetropolitan.
FuUon. iNinetecnth W'rd
German Amer. Ninth.
Hanover. iReputiiic
Irving. \>t. Ni.-hola.i.
Madison Square. Ph(ie & Jieather.
Merhnnics'. Stntf of N. Y.
Merchants'. Third.

No. 21 NASSAU STREET,
DEALER IN

CITY RAILWAY STOCKS,
OAS STOCICS,

TRUST CO.'S STOCKS,
TELEORAPH STOCKS,

Bank Stock§, Insurance Stocks.
See mjr quotations of Trust and Telegraph Stocks
n Satordaj's JS«*n(n« Pott and DaOv Indieatot.

^avm ^Xovtgarjcs.

Hayden & Dickinson,
INVBSTMBNT BANKERS.

DENVER, COLORADO.
We have on hand and for sale flrat-class County

and School Bonds and other choice securities. We
especially recommend to conservative Investors oar
RKALKSTATKLOANSon Improved City and Kama
Properties. These have been made by us after rigid
investiKation of tjtle and values, and can be trans-
ferred at once, (xirrespondence solicited, HlKheat
references Bast and West.

THE >YESTERN

Farm Mortgage Co.,
LATCRENCE, KANSAS,

Offers to Investors the beat securities in the market, i

FIRST MORTGAGE LOANS UPON IMPROVBDj
FARMS. Interest and principal paid on day of ma
turity in New Vuric. Funds promptly placed. Largi
experience. No losses. Send for circular, reference*!
and sample forms. F. M. PBHKINS, President; J. T,
WARNK, Vice-Prest.i L. H. PERKINS, Secretary
CHAS. W. GILLBTT. Treas.: N. V. HART, Auditor.

Farm Mortgages
In Snms of $100 and Upwards on In-

diana and Ohio Lands.
NOTHING 8AFBB. ALWAYS PROMPTLY PAID

BEND FOB PAMPHLET.
JOS. A. inooRE,

S4 East market St.. Indianapolis, Ind

NORTH-

WESTERN

GUARANTEE

LOAN

COMPANY.

Banking House of NEIIER
& CAKPENTEK, Troy.N. Y.

Established IHiii. Reorcaiiized
1868. KuRtern Repreneiitiilivea
of the KOKTHWE.STKKN
GUARA>TY I-OAN <;0.
of Minneapolis, Minn. Autlior-
ized capital. J2.tX)0.000. Paid up
capital, 1200.000. Real Estate
Mortgages worth from two to

four times the amount of niort^

gage, netting investors 6 to 8 per
ct. Guaranteed by Co. Interest
payable at our Banking House.

6% 7% 8
The American Investment Company, oi Kra-

metaburg. Iowa, Incorporated with a paid-up tMpiial

of S.500,0II0, with branches at Huron and .M it. Iii-n,

DaliOtu. ofTer Brst Mortgage Farm I.iians in I iva,

Minn.. Daliotn, and Neb., both Principal and InHT-
CHt (jiiinrauteed. Also 6 per cent Debenture n^nnU
(obligations of the Company), running 10 yenrH, se-

cured by Mortgage loans deposited with the .ner-
canlileTruNt Co., N. V. Ituiso issues DemaniJ
Certificates of Deiiosit at 5 per cent interest. \Vnte
for pamphlet and references

II nine Office, Emiuetsbnrg, Iowa.
E. 8. Oriiisby, Pres., 150 Nassau St.. N. Y.

SELECT FIRST MORTGAUES.
On Improving IVestern Property
with present cash value treble upwards of Loan,

affording 7 to 8 per cent Income; also guaranloea
Business Notes of established merchants of Minne-
apolis, running 2 to 6 months, absolutely secure,

affnrdintfTto 8 per cent in advance. Refer tn .Nat.

Banli of Commerce. Minneapolis! or, Sam'l K. Mnc-
Leun, BanicBr, 43 Kxchange Place, New Yorlt. dealer

in approved Investments, to whom apply for partic-

S. "il. BAKER, Dealer in Real Estate and Mort-
gages, Minneapolis, Minn.

Chronicle Numbers
WAXTED.

96T, 9T0, 981 and Jnne, 1884,
Sopplement.

Ten Cents for eaeta of the above paid at the OBce
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DA vrON A UNION BAlLBOADCOn-
I*A\ V. Ci.KVKi.ANn. Ohln, KebriiarT 10, 1888.

\..f. ,. L. i,..r..Kv „ii-..., I., tt... Klrnt MortifHffo «Dd
li l-iitiy thai lIuWuiu-
l>

^' tipiillt-jtblo to ttio
- i«<'. urul llmt tiio

\i t riiiufo llnnds
\v \Hir. If A

;>ii(l8 !ir« in't

. auys from t)ie

il : .1 Hiii'ifUi.x for 8Ht(l Kirsl
M ifitmlwill belnvestcd In
1)1'

I ;it or buloir par, within
thii t \ cl:n s I t-iii tins .1 itL>.

TurnWTitor Ix'tids wit h |)rioc!i will ho aldretned to
t ho tnulor^luned lit (hltt otth-e up to Miirch 13, 1880.

tJ. S. lirsSKLI,, Secretary.

CHICAGO dc AliTON UAILKOAD
COMPANV. CHiCAflo. III., Kob. H. 1880.

XOTICK.
A qimrtorly dividend of TWO DOLLARS per

share )iu.h thL-« day boon declared on the rilKKKlt-
RKl) AND ('(iMMO.N siocK of this company, pay-
able on the IIUST DAV oK .MAUCU NKXT to
stockholders of reoird at the close of bustneas
hoursontho I'UlKTKKNTli INSTANT.

'I'll.' .IIvMend on shares rejclatorod In New Vork will
b*» [;ii.l iit the oIUqo of the Company's Agents. jollN
r.v f".\ A ro..5a Wllllaui St., New York, and on
Bhart^s roKistered In Chlcuffu at the ofllce of the
Troaaurer of the company.

C. H. FOSTER. Treaanrep.

lU^OTICi:.—CLEVELAND & IVARIEX-
-^^TA KAlLKOAl) COMPANV FIRST MORT-
flA(iK 7 VKH CKNT llONDS.
Bondholders are requested to call at the MKTRO-

I'OLITAN TRUST COMPANV and sign the Bond-
holders' Ajfrofraont. noonssary for their protection,

BKKOItK rKHlUAKV KI I'TKKN'I'1 1 NK.\T.

g^tnaticial.

GAS STOCKS.
Equitable Gas Light Co., of New Yorlc.

llDited Stutea Equitable Gas Co.

Okesapeake Qas Co., of Baltimore,
quitable Gas Lixht and t uel Co., of Cliicago.

•People's Gaa I.iglit and Coke Co., of Chicago.
•San Kranclsco Gaa Light Co.
•Detroit Gas Light Co.

•Mutual Gas Co , of Detroit.

•Municipal Gas Co., of Albany.
Stoelts and bonds of above dealt In by

P. J. OOODIIART & CO.,

MEMBERS NEW YORK STOCK EXCHANGE,

34 BROAD ST., ViEW YORK.
•Companies having recently acquired the process

: rum the United States Equitable Qas Co.

Safe Six Per Cents.
Interest Paid January and July.

DEBEIVTURE BONDS
Central RR. & Banking Co. of Georgia.
A road that has never defaulted on an obligation

and earns as well as pays dividends on its stoclc.

A limited amount for sale.

Wm. FELIX ALEXANDER,
Auensta, Georgia.

Reed & Flagg,
Buncan Bmlding, Cor. Nassau & Pine Ste,

BNTBANCK No. 11 PINK 8TRBKT,

BROKERS AND DEALERS
IN

B O IV D S.
11 COPTHALL COUBT, )

LONDO.v, E. C, 1st January, 1886. J^E BEG TO ACaiTAINT lOU THAT
we have this day commenced to carry on a gen-

eral Banking and Commission business at the above
aMreu, In co-partnership, under the style of

BLAKE, BOISSEVAIN Sc CO.
MB. H. J. DKLANOr MEVBB wUl sign for our

•nn by procuration.

STANTON BLAKE,
A.A. H. B0I8SEVALN,
y. B. BLAKE.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

a Exchange Court. New York.

nmil! ^OU WANT TO BUY OB SELL ANYPUTS OR CALLS ON STOCKS OK BONDS,write to telcjrraph to, send (or, or call on.
,. .."%"• KO-iE>HAl!i>I,
94 fcxcbniiiri! I'Ini-c, New York.

T*-ici>h<>nn call " NV\» HI7.'*

\YA>TED-THE SIXRETARYSIIIP
. .

,

' .
°"^ '^'* more t.'ompanles by a man wlrpmlv

»8t«bll»h«l. ,,1,0 ha.« some cparollmo at his d"wOTi?
;et»r«nces given. Address.iKoom 48, No. 18 W»U It;

^tuatictaX.

East Tennessee Virginia

& Georgia RR. Co.

Circniar of Rcorgaoizatlon Committee

At the request "t holders of all classes of se-

curities of the ('••tiijiiiiiy. Including the holders of
a majority of the Conii,>llilatoil Mortgage Bonds, the
undersigned have agreed to act as a Commltl«« for

the purpose of carrying Into effect a plan for the
reoi-ganliatlon of the Bast Tennessee Virginia A
Oeorgia Railroad.

The funding schonio being Inadequate to meet the
needs of the case. It Ls recognized on all sides that
reconstruction must take place through a foreclosure
and sale of the present property and the purchase of
same by a new corporation.

This It Is proposed to mcomplish by the present
plan, which, after the t illicit examination and con-
sideration, has the endorsement of the leading par-
ties in interest, Aniuriciin and English.
The main points suntrhtto be obtained have been;
1. A reinstatement In the new Company of ail the

present securities In uijviitable order and proportions.
2. A reduction of the fixed Mortgage Interest

charge to a limit of absolute safety.
3. A control of the management by the Bondhold-

ers for a reasonable period.
4. A contribution by the Junior securities, and by a

reserve in the new mortgage, of a fond sufficient to
so improve the condition of the road as to enable it

to bo operated with ecimomy and efficiency, to pur-
chase all necessary equipment, and to extinguish all

car trusts, if on reasonable terms.
5. The placing of such restrictions en these re-

sources as shall assure their application to the im-
provement of the property.

These conditions are accomplished through the
provisions of the present plan, to the details of
which attention is directed. Under It the new Com-
pany will begin with flxod charges of $994,737, and a
Cash Fund for improvements and liquidation of
Car TrusU of ?2,475,000 ; and will have in addition a
Bond Reserve of *l,534,000 ; In all about $4,000,000.
In addition to this the net earnings of the property
for 188B, and to November 1, 1886, when interest wil|
begin on the new bonds, will have been put Into new
steel and other betterments.
SUBJECT TO A I'ROMPT CO-OPERATION ON

THE PART OF TUB BONDHOLDERS, the Com-
mittee expect that the reorganlztion whl be com-
pleted both speedily and inexpensively, and the
Company be thereby placed on a basis of soundness
and solvency.

All bondholders iire requested to deposit, without
delay, their Bonds with the Central Trust Com-
pany, 15 Nassau Street, New York, who will Issue
their negotiable certltlcates aKainst same, and from
whom, or from the "fflces of the Committee, 110
Broadway, or from any of the members of the Com-
mittee, copies of the plan of agreement and any
other Information can be obtained.

CHARLES M. MtGHEB, 1
ROBKKT KI.KIIINU.
FREDEHKK P. OLCOTT. Ir.„™„i.t„„FREDKKIK I). TAPPEN, fCommlttee,
GEORGE WAUREN SMITH,
EDMUND W. COKLIBS, JNew York, February 5, 18ti6.

IWOTICE.
Bonds to the amount of $10,468,000 having been

deposited with the Central Trust Company up to
date, including a majority of the East Tennessee
Virginia & Georgia consolidated 5 per cent, bonds, a
majority of the Cincinnati & Georgia divisional
bonds and a majority of the debentiu-es, and the
a^rreement and the deposit having thereby become
operative, the remaining holders are requested to
deposit their bonds at as early a day as possible.

The Trust Company's Certificates are now quoted,
and a good delivery, on theN. Y. Stock Exchange.

C. M. McGHEB,
Chairman Reorganization Committee,

Insttvancje.

COTTON OIL.
AMERICAN COTTON OIL TRUST

CERTIFICATES
BOUGHT AND SOLD BY

P. J. GOODHART &. CO.,
24 BROAD ST., NEW YORK CITY,

NOTICE.
The undersigned have been nominated by special

appointment COMMKRCIAL AGENTS FOR TUB
FOREIGN BUSINESS OF HIS BXCBLLBNCY
THE VICEROY OF TUB PROYINCK OF CUIBU,
BMPIRB OF CHINA

RUSSELIi & CO.,^

80 WaU St.', N. V.

VH B

EQUITABLE
Life Assurance Society,

130 BROADWAY,
NEW YORK.

HENRT B. HYDE, PrASldent.

Assets January 1, 1886..$66,653,387 50

Liabilities, 4 per cent

Valuation 52,691,148 37

Surplus $18,868,289 18
-

ii

(SURPLUS on N. Y. Standard, i^ per

oent Interest, $17,195,329 40.)

Surplus orer Liabilities, on erery

standard of ralaation, larger tlian that

of any other life assurance company.

New Assurance inl8$5.$96,011,378 00

Outstand'g A$surance.$35 7,338,216 00

Total Paid Policy-

Bolders in 1885... $7,138,689 Oa

Paid Policy-Holders

since Organization. .$88,211,176 63

Income $16,590,053 1*

imPROVEITIENT DURING TBE
YEAR.

Increase of Premium lu-

come $1,130,319 Oa

Increase of Surplus... $3,3 78,622 03

Increase of Assets $8,391,161 9ft

New asaurance written in 1883, the

largest business ever transacted by the

Society or by any other company in a

single year; the business of 1884 three

millions over that of 1883, and that of

1885 eleven millions over that of 1884.

Assurance written by the Society

during the twenty-six years and a half

of its history, $105,000,000 more than any-

other company has written during the

same period.

The Society issues a plain and simple

contract of assurance, free from burden-

some and technical conditions, and IN-

CONTESTABLE after three years. AH

Policies as soon as they become incon-

testable are payable IMMEDIATELY

upon the receipt of satisfactory proofs of

death.

For full particulars, see the 26tb

ANNUAL STATEMENT of the Society.
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FORTY-FIRST ANNUAL REPORT
OP THE

NEWYORKLIFEINSURANGEGOMPANY
Office : Nos. 346 & 348 Broadway, New York.

Amount of Net Cash Assets, January 1, 1§§5 #57,835,998 45
RETE1V1JE ACCOUNT.

P^eroiiitDS $13,517,426 03
itsa de-erred premiums, Jrnu.-rj 1. 1S85. 795,323 00-$12,722,103 03
t;tf rest andrents (iDCludiu? realized gama
on Securities and Rial Estate sold 3,859,577 47 „,„,„.._„_,

Less Interest accrued January 1,1885 4,60,507 76- 3,399,069 71- $16,121,172 74

DISBURSEMENT ACCOUNT.
Losses by death, Including reversionary additions to same. $2,999,109 64
Endowments, matured and discounted. Including rover-

sionary ailditions to same nn sl
Annuities, dividends, and purchased policies 3,940,999 64

Total Paid Policy-holders $7,681,873 75
Taxes and re-insurances 250,142 32
Commissions, brokerages, agency expenses and physicians'

fees 2,024,090 oO
Ollice and law expenses, salaries, advertising, printing, &o. 483,446 62—

S73,957,171 19

10,444,553 19

ASSETS.
$S3,512,618 OO

Cash in bank, on hand, and m transit (since received) $2,042,542 60
United States Bonds and other bonds and stocks (market

value, $36,991,923 88) 33,640,220 58
Eeal Estate 6,855,532 63
Bonds and Mortgages, Urst lien on real estate (buildings

thereon insured for $16.500,C30 and the poUeijs as-

slfc-aed to the Company as additional collateral security) 18,159,500 00
Temporary Loans (market value Oi securities held as col-

lateral, $594,480 00) 451,50000
*Loan8 on existing policies (the reserve held by the Com-

pany on these policies amornts to over $2,000,000,000) 416,034 15
Quarterly and semi-annual preiulums on existing policies,

due subseciuentto Janiia:-y 1, 1886 878,16165
Premiums on existing pol'cles in com se of transmission

and collection. (The Eoserve on these policies, in-
cluded In Liabilitiej, is estimated at $955,000) 575,699 50

Agents' balances 58,142 73
Accrued Interest on Investments January 1, 1886 435,284 18—
Market Talue of securities over cost on Company's books,

*A detailed schedule of th?'^e items will accompany the usual amual
lErjO.tflled with the Insurance Department of the S^ate of New
York. —

$63,512,618 00

3,351,703 32

CASH ASSETS, January 1, 1886 $66,864,33132

$144,424 00
248,423 12

41,854 06
10,595 21

Appropriated ai foIloTrg—
Adjusted looses, due subsequent to January 1, 1886
Ki'ported losses, awaiting proof, &c
Matured endowments, due and and unpaid (claims not

presented)
Annuities due and unpaid (uncalled for) „
Seserved for reinsurance on existing policies ; participat-

ing insurance at 4 per cent Carlisle net premium ; non-
participating at 5 per cent Carlisle net premium 56,200,875 00

Eeservcd for contingent liabilities to Touttno Dividend
Fund, January 1 , 1885, over and above a 4 per cent re-
serve on existing policies of that class. ..$2,633,796 70

Addition to the Fund during 1885 952,683 31

DEDUCT- $3,586,480 01
Eetunied to Tontine policy-holders during the

year on matured Tontines 462,737 24

Balance of Tontine Fund January 1, 1886 3,123,742 77
Besexved for premiums paid in advance 29,934 03

59,799,848 19

BiTisible Surplus (Company's Standard) ~f7^61,473113
Surplus by the New York State Standard, at4}4 p.ct. $13,225,053 94

oio^?^"!^,*]'?
n??W"3«!l surplus of $7,064,473 13 the Board of Ti-ustees has declared a Rever

-

niT„^«i?twfnf''J*''*'''.^P''''"®,P"''''''=-^ '^ proportion to tlfeir contributions to surplus, ava'l.
aula on eottlement of next annual prcmmm.

SURPI.US
f t'^S" I' lfc,l-~9P\^

standard, |4,371,0U; State Standard, $9,896,773
! JAN. 1, 1836:-Co.'s Standard, 7,064,473; State Standard, 13,335,053

Dcah Claims Paid,

1881, $2,013,203.
3 882, 1,955,292.
1883, 2,263,092.
1884, 2,257,175.
%6?5, 2,999,109.

INCREASE:—Co.'s Standard, $2,693,459; State Standard, $3,338,380
Inc'me from ruter't. Insur.ince m Force.
1881, $2,432,654. Jan. 1, 1882, $151,7H0 824
1882, 2,793,018. Jan. 1 18S3 171,415 097

1884, 2,fi71,624. Jan. 1, 1SS5, 229,382 586
ieS5, 3,399,069. Jan. l! ISSel 259;674,500:

Cash Assets.

Jan. 1, 1882, $47,228,781.
Jan. 1. 1883, 50,800,390.
Jan. 1, 1884, 55,542,902.
Jan. 1, 1885, 59,283,753.

_, _ ^,
. . , Jaj. 1,1886, 66,864,321.

During the ycai- 18,566 poJicles have been issued, insuring $68,621,452.

TRUSTEES
2J?V?1 APPLETON. HFNST BO^VEllS,
\5;i.j-iam; a. booth, i,oo.vis l. white
E1.IA8 8. HICtilNS, roc i. (IT B. COLLINS
AliCUIC D H. WELCH, KXCHAFD MUSEK,

EDWARD MARTIN,
BENRY TUCK.
ALEX. STUDWELL,
C. C. BALDWIN,

R. SUYDAM GRANT,
GEOR(!E H. POTTS.
Wn^LIAM L. STRONG,
WILLIAM II. BEERS.

THEODORE M. BANTA, Otbt^r.
0. O'OV 5,1,, ^up-tof Agenclej.

^. jBJPKTINeTOy, Iff. D.,
incaical Director.

WILLIAM H. BEERS, President,

HENRY TUCK, Yice-Presidcnt.

ARCHIBALD H. WELCH, 2d V.-Pres't.

KUFUS W. WEEKS, Actuary,

fS^ixmncinX,

TO THE STOCKHOLDERS
OF THE

Wabash St. Louis & Pa-

cific Railway Co.
New Yokk. February 10, 1888.

The agreement dated July 15, 1885, between th«
General and Collateral Trust Mortgage Bond-
hol(?eiS, and the undersigned appointed therein
a PtU'Cbasiog Commit*ee, provides that aft^
tb e pv -cb ase of the property of the
Wab.-:h St. Louis & Paci9c Railway Company,
under t'ne pendin:]; foreclosure, and the organization
of a new Company, stock of such new Company may
be oiTered by said Committee on such conditions ani^
limitations as to time or otherwise as they may
think fit, to the shareholders of the Wabash Com-
pany, in amounts corresponding to their present
holdings, on payment as to the preferred sUtck of ^
per share, and the common stock of §0 per share.
Anticipating the purchase of the property and the

reorganization of the Company, the Purchasing
Committee now invite the stockholders of the
Wabash St. Louis & Pacific Railway Company to
subscribe for the new stock upon the following
terms, viz.:

Upon signing the subscription books now open at,

the office of the Commitee, No. 1&5 Broadway, New
York, stockholders will surrender their certiflcatea

end receive thgrefor certificates of the Purchasing
Committee, entitling the owner to the same number
of shares of preferred or common stock of the new
Company and Debenture Mortgage E inds or Scrip
for the cash payments as soon as euch stock and
bonds or scrip can be legally issued and delivered,
and the terms of said certificates complied with,
Payment3 will be due as follows

:

On preferred stock, $3 per share, April 10, 1888.

2 " May " "
" '• •• 3 " June " "
" common " 2 ** April *' "

a " May *• "
" " " 2 " June " "

Interest from April 10th must be paid on all in-

stalments, hut the whole a-uount of instalments
may be paid in advance.

The certificates of the Purchasing Committee
wiU be ezchangdd for the stock of the new Company,
share for share, and Debenture Bonds or Scrip of

t')e new Company will be given for the amount of

cash paid *a, as soon as the stock and bonds can be
legally issued and delivered. The cash payments
are to be applied, according to the agreement of
July 13, 188P, upon the amounts bid for the purchase
of the property.

Stockholders who have not subscribed for the new
stock unde<' these conditions on or before April 10,

1880, wiU'forfeit all right to the saTxte.

JAMES F. JOY,
T. H. HUBBARD,
EDGAR T. WELLES,
O. D.ASnLEY.

Purchasing Committee.

Fifth Avenue
HOTEL,

]VIadi§on Square, JVEIV YORK«
The Larfrest, Best Appointed and Most Liberally

ManuiiC'l Hotel in the City, with the Most Central
and Deliuhtful Location.

HITCUCOCK, DARLING & CO.

JoaN G. MOORE. W. K. Kitchen, G. B. Sohlet

Moore & Schley,
BANKERS AND BROKERS,!

26 BROAD STREET, NEliT rORK.
Branch Office Connected with

72 Wall St., Now York, Ibvi.no A.Kvams&0».
114 So. 3d St., Philadelphia. 28 State Street,
1419 h' Street, Washiast^n. Boston.

Private \Vire Connections.
Buy and sell Stocks, Bonds and Miscellaneous 8fl-»

curltiea on Naw York Exchanges, also Grain and
Provisions on Chicago Board of Trade,

Spencer Trask & Co.,

Bankers,
Nos. 16 Am> 18 Broad Stbeet,

Iransact a General Banking Businest

Branch Offices:

Oonnected by Private Wtra.

Philadelphia, 132 South Third Street.

Albany, N. Y., 65 State Street.

Providence, R. I., 13 Westminster St,

Saratoga, Ni Y,, Unuad Union Hotel*
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—On page 213 will be found the detailed returns, by States,

of the National Banks, under the Comptroller's call of Dec. 24,

kindly furnished us by Mr. Snyder. Previous returns were
published—those for Oct. 1, 1885, in the Chronicle of Nov.

14, page 553, those for July 1, 1885, in the issue of August 2,

on page 214.

CLEARING HOUSE RETURNS.
Taking the bank exchanges as a guide, February would seem

to have had an auspicious opening. The clearings for the first

week exhibit a very decided improvement over the last week of

January, the gain in the aggregate reaching almost $200,000,-

000. All sections of the country participate in this large excess
^

although at a few points there is a slight decline. The total

recorded in the present statement is the heaviest thus far this

year, and was exceeded only five times in 1885—once in Octo-

ber and twice each in November and December. Further
heavy snow storms and cold weather during the week placed

a partial embargo on mercantile affairs in many localities in

the West and Northwest; the returns from those sections, how,
ever, seem to be of as favorable a character as the others.

Instituting comparison with last year, it is seen that the total

for the twenty-seven cities shows an increase of 43 •$ per cent,

and that with New York excluded the gain reaches 20 '9 per
cent. Contrasted with the corresponding week of 1884 the
current returns exhibit an excess in the aggregate of 3 "3 per
cent, while from 1883 there ia a loss of 4'4 per cent. The gain
over 1882 reaches 4'3 per cent. Outside of New York there is

in all cases a fair increase.

New York Stock Exchange share transactions were heavier
than in tbe preceding we«k, an! covered a market valu»

of 1185,454,000, against |96,504,000 for the week of 1885. After
deducting double these values from the New York total, the
exchanges of other origin show a gain over last year of 81*9

per cent.

New York
SalM of—
(Stocfca....<harM.)

(Ootton balu.'y

(Grain. . .Im«h«l«)

(P<troIeum..bbt9.)

Boeton
Pnridenoa
Hartford

Portland

Worcester
Spriagflelil

Lowell

Total N. Kngland

Philadelphia

Pittsburg

aaltimore

Total Uiddle...

(AlcaKO
Cincinnati

Milwaukee
Detroit

lodlanapoUs
Cleveland

Columbus
Peoria

Omaha
Denver'

Total Western...

St. Loula

St. Joseph
New Orleans

Louisville

ECansasCity

Memphis
Galveston*

Total Southern..

San Francisco

Total all

Outside New York

Wttk EnMno Feb. 6.

1886.

|776,936,«4

(2.811.727)

(475,800)

(23.898.000)

(63,483.000)

$89,340,186

4.218.900

1,889.836

866.116

789.733

766.073

496,938

198,368,820

168.028.504

7,029,043

11,281,490

1885.

1500,880,1)01

a,877,550)
(308,800)

(31.885.000)

(33.381.000)

163,215.810

3.978.000

1.692.874

681.561

678.735

681.822

39S.487

175,289,037

150,135,851

9,546,250

3,824,384

3.28S,284

1,219,234

2,562,17*

1,803,073

740,889

3.254,570

3.272,255

176,175,287

115,506,864

746,488

]0,]84,003

6,013,128

4.434,133

1.875.681

1.393.152

171,524,889

H3.167.190
6.156.493

12,076.823

»61.100,506

142.657.751

8.808.250

4,456,568

2,677.674

1.386.401

1,824.289

1.352.133

982.198

2.230,348

$68,353,800

»15.864,393

491 ,463

10,497,309

5,472,158

3,779,008

1,913,«83

Per Cent.

+531

(+67-8)

(+54-2)

(-251)
(+80-2)

+41-3
+8-1

+11 •»

-1-8

+16-4

+12-3
+25-3

+37-5

+29-8

+28 8
-8-6

+22-5

+17-5
+8-«
— 14-a

+228
-10-8

+40-4

+18-8
—24-8

+ 45-9

+14-8

-2-3

+51-9
-30
+9-9
+17-3

-20

138,760,19'

111,193,490

tl,0;8.B71.285

$299,734,831

138,018,104

$10,699,490

$748.877,490

$247,988,889

+2-0

+4-6

+43-8

+200

Wuk BriMnt Jan. 30.

1889.

$618,188,910

(8.034,2501

(694.000)

(28.439.000)

(84,610,000)

$77,048,735

4,219,200

1,377,010

741,141

772,709

893,541

500,806

$85,855,242

$46,903,224

7.263.!ifi6

10.17S.400

$64,340,920

$41,334,028

8,737.200

8.944.070

2.595,210

1,279.999

1,959,61'

1,782.554

635.484

2,638.886

2,292,313

$84,917,048

$14,231,00'

831,537

g.297.85'

4.555.832

4.'266,248

1.881.490

1.5'a2.439

$33,863,971

$10,370,880

$877,038,971

$258,848,061

Percent

+48-7

(+48'«)

(+43)
(-2f7>
(+38-6)

+896
+18-*
-1-8
+7-4
+28-1
+11-4

+220

+S6»

+27-9
+17-8
-4-»

~+W3
+14-5
+13-5
+13-S
+191
+i2-9
+31-8
+38'5
-6-3

+SS-9

-15-8

+9-5
+45-0
-15-3

+111
+17-0
+ll-»

+3-8

-11-8

+37-5

+19-6

• Not included in total.

Our usual telegraphic returns of exchanges for the five day*
ending with Friday evening have been received and are given
below. There is some decline at all point?, except Baltimore,

from the full figures of last week, but in comparison with th»
corresponding period of 1885 the aggregate exhibits a gain of
35"5 per cent.

Five Doi/f Mndint Feb. 12. 5 D'v$ End't Feb. a.

1888. 1885. Per Cent. 1886. PerOmt

New York $«09.706,.')24

(2,210,065)

66,309,488

40.723,581

9,753,931

35,621,000

12,eM,S12

8.274,207

$434,748,830

(1,944,080)

48,032,349

82,873,885

9,882,135

24.764.125

10,650.450

7.702,087

+40-2
(+34-4)

+38-1
+23-9
-IS
+43-8
+18'9

+T4

$653,635,279

(2.503.170)

74,074.241

48,669,788

«,9a8,404

43,000,000

12.806,806

8,296.019

+K-3
Sola of Stock (<)u.) (+78-7)

+40-0

PhlladalphU +8S-I
—8'4

+18-0

Bt.I.oul«

New Orleaoi

Total

-8-3
-6«

$783,032,013

56,018,938

$568,648,941

SO.414.812

$819,063,453

+37-7

+I1-2

+S5-5

$850,038,983

60,767,810

+49-8

Balane*. Coantrr*

Total aU

Oatilde New York

+10-8

$839,100,976 $900,809,793 +441

»22a.3»-l 452 llHt.3Ut.H*..'^ +24-4 »247.1';i.M4 +»l-«

'•Uaattdontti ebatuolibs iMt wteklj i«tuab _ .

.--*-#.
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THE FINANCIAL SITUATION.

The tendency of the money market is still towards

greater ease. As represented by bankers' balances the

rates have ranged between 1 and 3 per cent, the daily

average being H to H W^ °6°t. Commercial paper is

quite scarce and the demand is good from all quarters.

For bills receivable the rates are 3:^@3| per cent, for

four months' acceptances 3^@4^, and for good single

name paper having four months to run 4^@6 per cent.

Preference is given to short paper, and the supply

of this is not sufiScient to meet the inquiry.

South American and Cuban drafts, when accepted by

their bankers here, sell at lower rates than the lowest

above recorded, but this is an exceptional class of paper

handled by a few parties engaged in that trade. The

savings banks of this State will hereafter be permitted to

invest in Missouri State bonds, the New York officials

having decided that those securities are not debarred by

the law ; but this will be only a partial relief until the

State of Missouri puts out its new issue of bonds.

By cable we learn that discounts in the open market at

London and at Berlin are now down to 1^ per cent ; this

is almost unprecedentedly low for Berlin. Yet, notwith-

standing it is so difficult, as these rates indicate, to find

employment for money in Europe, our foreign

exchange market has been strong and unaltered

all the week, and by to-day's steamer we send out

more gold. As we write, the only engagements we

have heard of are $500,000 shipped by Brown Bros,

and $200,000 shipped by J. K. Tod & Co. As might be

expected, with such conditions existing, commercial bills

are scarce and quickly absorbed, while the supply of

short bills is insufficient to meet the requirements of par-

ties desiring to remit promptly. The rioting in

London on Tuesday had no direct influence upon our

market, although cables to some of our bankers stated

that had it not been for that disturbance, there would

have been a more active and stronger movement in

American securities. "What we may expest the sit-

uation of the exchange market to be during coming

months, unless some unforeseen change takes place,

is foreshadowed in the figures of exports of breadstuffs,

cotton and provisions issued by the Bureau of Statistics

this week. They show a total for January of only *42,-

810,927, against $61,180,710 for the same month of 1885

and $56,492,923 for January, 1884. As imports for that

month are probably 10 millions larger than a year ago the

merchandise balance (on the entire trade) in our favor this

year for the month (which was $38,311,413 in 1885) is not
likely to be much, if any, in excess of 9 million dollars.

The statement for breadstuffs, provisions, &o., referred

to is as folio ws.

EXPOSTS OP BEEA.D8TUPFS, PROVISIONS, COTTOK AKD PETROLEUM.

Bar silver has again fallen in London to 46^ pence per

ounce. It would seem as if there had been speeches

enough made in Congress not only in favor of the present

coinage law but in favor of an extension of it, to have in-

flated the price a little; but it appears not to go up at any

one's bidding. A proposition in the French Chamber of

Deputies for the reassembling of the International Confer-

ence of 1881 was voted down on Wednesday. The Minis-

ter of Foreign ASairs said " the French Government waa
" not indisposed to negotiate with other governments, but

" that the present time was not favorable for such negotia-

" tion." We notice, on the other hand, a cable from Berlin

states that the motion introduced in the Reichstag by Herr

Huene on behalf of the conservatives, " urging a new and

" searching inquiry into the currency question, with a

" view to ascertaining whether it would be better to

" adhere to mono-metallism or return to a double standard,"

was adopted on Thursday of this week by a vote of 145

to 119. These movements indicate at least how sensibly

the low price of silver bullion is increasing the nervous-

ness of Europe on this question.

The continued firmness and high rates for foreign

exchange, and the exports of gold which are in progress,

naturally draw attention to any facts which help to meas-

ure our present ability to meet such a demand. On this

point we have returns this week enabling us to set out

the situation approximately. The returns we refer to are

our usual compilation of the national bank figures which

we publish on a subsequent page (page 213) for each

State and territory of the whole country under the last

call dated Dec. 24. These we receive through the kind-

ness of the Comptroller of the Currency, and though

necessarily long in being perfected and published (on

account of the delays incident to a work which

covers so wide an extent of country and so many

details) are still always of decided interest. This

time, however, the figures have a special usefulness,

for they are dated near the close of the month (the 24 th),

and as the regular monthly Treasury Statement is dated

the 31st (reflecting the Treasury condition as usual two

days previous—that is, the 29th), we have data showing

approximately the gold in sight quite near the first of

January, 1886. Of course the returns should all be made up

the same day to disclose the situation accurately, but the fol

lowing comparative statement cannot be far out of the way.

JSxportt

/rom V. 8.

QuarUitiM.

Wlieat.baBh.

Flour. . .bbls.

Wtaeat.bntb.

CorD...bn>ta.

Total bnita

Toluu.
Wb't & Soar
Corn & meal.

KTe
Cat! A meal.

Barler

Breadatnlh..

ProviBions..

Cotton

^et£«i;m,4c.

Total

January.

4,018.806

890,407

8,675,639

6,074,432

12,750,071

«
6,184,441

3,088,034

TJTontlu.

24,548,790

4.544,025

44,906,902

80,379,749

118,852

10,968

9,407,815

6,671,597

28,044,917

3,687,098

48,810,927

75,376,651

«
48,666,484

16,360,894

88.807

2,284,792

105,610

62,406,047

81,939,742

131,182,012

80,485,677

<7S,993.478

January.

10,402,190

1,130.051

15,487,419

6,918,050

22,405,469

14,005.667

3,562,633

117,136

177,804

9,678

7 HonVu.

62,497,961

6,909,093

89,088,879

20,362,462

109,451,341

»
82,687.170

11,312,660

1,681,639

1,390,967

207,684

17,872,413; 97,572,920

11.966,978 64,053.902

28,0iS,9;5 154,179,592

3,2Pb,344' 30,894,018

61,180,710 846,500,432

1883-4.

January.

6,040,889

849,666

8,864,386

2,551,556

10,258,316

1,665,143

158,757

142,861

60,449

12.285,026

9,091,877

31,830,237

8,285,783

56,492.923

7 Itonttu.

Gold in Svftit.

In the Treasury, less certificates

In national banks, Includ'K certificates

In State banks, including certificates . .

.

Total gold in sigbt

Jan. 1, 1886.

»147,991,808

156,353.588

29,000,000'

t333,345,396

Oct. 1, 1^5.

(133.113,324

163.477,120

31,255.789'

327.816,233

Oct. 1. 1884.

(130.514,384

117.185.000

25,928,757'

273.828,141

This presents the gratifying fact that the gold now in

sight is a little larger than in October, 1885, and about 60

million dollars larger than in October, 1884. Of course

this accumulation since 1884 is due mainly to the depres-

sion in business, during the progress of which all kinds of

currency have continued to accumulate in the banks ;
but

it is gratifying to know that these reservoirs are so full

now and better able to supply the demand which the fears of

the people as to silver currency are exciting. Manifestly

it is to be deeply regretted that gold (certainly the best

kind of currency we have, as even the silver advo-

cates must admit) should be thus driven away

from us by an insane endeavor to force silver

into its place. But statements like the above help to

* The Item "In State banks, let.," for October, 1884 »nd 1885, ia

taken from returns made to the ComptroUer of the Currency at those

dates; for January, 1886, we have changed the figures from the Octo-

ber 1885 returns, only to correspond with the change In the returns of

the New York State banks in that partieular; the California State bank

833 791 vi'r'
^tiirns (which make up the most of the remainder of that item) are not

yet published for the 1st of January.
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show that the limit of our endurance is not readied

yet; in the meantime the leaven of truth is working, and

even though we may have to wait another year to secure

the repeal desired, waiting is better than^comproinise

—

suspension or nothing, is, we are persuaded, the wise

policy. European industrial interests are today in great

distress, brought upon them through their^effort to demon-

etize silver. If America stops the coinage of dollars, but

adopts a silver bullion device for bolstering up the silver

market in some other way, it defers a final settlement.

"Whereas, if we bear our present burden until we can

secure such legislation asjwill throw the whole embarrass-

ment back where it arose, Europe will be forced to devise

some mode of using the white metal.

The past week will be memorable for the consumma-

tion of another great industrial feat—a kind of love feast

among railroad officials, which ensures among other things

the removal of Reading's embarrassments and the settle-

ment of the coal trade differences. It seems perfectly

natural now that this should have occurred, for it is

simply the sequel to the West Shore-New York Central

affair, and scarcely less important. In one sense it is cer-

tainly more important, just as a second impulse given to

a body in motion is more effective than the first. The

former arrested a frightful waste of capital, removed a

chief obstacle to the harmonious action of the trunk lines,

infused new confidence into all railway investments, and

put a hopeful spirit into commercial classes everywhere.

The present arrangement is so long a step in the same

direction, that it will afford great encouragement to enter-

prise, and give to trade a decidedly new lift.

These events look as if our industrial interests were

entering upon a new era indeed. Railroad " wreckers " have

to our shame been a fruitful production of American soil

heretofore, and for a long period a blight upon all pro-

gress. Now it appears that in Mr. Morgan and his

co-laborers, conservators instead of destructionists have the

control. How much that means one only has to carry his

thoughts back a few months when West Shore bonds

were selling at 29 and New York Central stock at 84, and

had any one attempted to market a considerable amount

of either there is no telling what price it would have

brought. At that time too the number of idle spindles

could be counted by millions; in fact depression, distrust

and insecurity pervaded every business interest,—a situa-

I ion well illustrated by stock exchange quotations, which

were all of them so nearly nominal that even a basis for

loans was difficult, stock collaterals being widely rejected.

Small politicians are always trying to make what they

caU " the people " jealous of capital. Oppression, whether

through capital or however produced, is an evil to be

resisted ; but the activity in spindles now, the recent volun-

tary raising of wages by manufacturers, and in a word the

whole experience of the past six months ought to be

enough to convince even the most ignorant, that " the

people " are far more interested than even capitalists are

m any movement which affords capital security and a fair

remuneration.

The details of this new arrangement so far as they have

been disclosed, are all given on a subsequent page, and

we shall not repeat them here. Our opinion is that the

plan as outlined will be effectually carried out both in

letter and in spirit. Not only the purpose to do this exists,

but there is force enough in the combination that has it

in charge to ensure it. Of course it is not unlikely, perhaps

probable, that opposition and delays will be met with.

There are plenty of opportunities in so wide a scheme, for

a lawyer and his client to operate, and plenty of mean
spirits who would rather have the country atiffer than

that they should lose an opportunity of trying to get blood

money, or to make something by depressing the stock

market. We would not so much object to efforts like

these, if they were not always carried on in the name of

" public interests," and if our courts were not thereby made
the catspaw to effect merely selfish ends. But the develop-

ments thus far indicate that the good results cannot all be

delayedj by any factious opposition, and that the coal

trade at least will speedily come under some kind of

regulation. It was not until Thursday that this agree-

ment was much more than a rumor on Wall Street, although

it has all the week been as it was last week the feature of

the stock market. The coal properties have very naturally

felt its influence chiefly, but nearly all other stocks have

shared in the improvement.

Among the former Delaware & Lackawanna has been

most conspicuous, but Delaware & Hudson has also scored

a decided advance. This latter, however, was only in

part the result of the improved prospects opened up to

the coal roads under the proposed syndicate arrangement,

being due also to the exceptionally favorable statement

for the last quarter of the year 1885 made by the Dela-

ware & Hudson leased lines to the Railroad Commission-

ers at Albany. We reviewed the return for the full year

a week ago, but these figures for the last quarter make it

evident that a decided change had taken place towards

the end of the year, and this indeed agrees with the

accounts of the condition of the coal trade at that time

prevalent. The improvement over the corresponding

quarter of 1884, as shown in this statement of the Dela-

ware & Hudson leased lines, is so marked as to

merit special notice. Thus, while every one of these

lines in the quarter ended Dec. 31, 1884, had recorded a

deficit below the charges, and the total deficit was

$166,842, in the quarter in 1885 every road had a suplus,

and the total surplus was $'245,491—a difference of

$412,333 in favor of the latter. By far the greatest

amount of the difference occurs on the Albany & Sus-

quehanna, which against a deficit of $111,705 in 1884 had

a surplus of $159,093 in 1885. On that road there appears

to have been an increase of $176,796 in gross earnings

and a contemporaneous decrease in expenses of $70,893,

making the gam in net earnings $247,689. At the same

time the charge for taxes, interest and rentals seems to

have been reduced from $274,712 to $251,603, producing

the change in net result noted.

While on this subject, we may say that in referring to

the Delaware k, Hudson's balance sheet last week, and

the large amount of cash on hand, and seeking to explain

the increase, it would have been well to have stated that

there was nothing particularly mysterious about the sale

of the company's stock in the treasury, to which we called

attention. The stock was merely that portion of the original

allotment of 35,000 shares (to retire an equal amount of

maturing bonds) which the shareholders had failed to

subscribe for, and it was not intended that it should be

kept by the company. It was held for only one year, and

when the price of the company's shares reached par and

above, in pursuance of the original idea it was sold.

Denver d: Rio Orande, under the management of the

receiver, is being steadily improved and its finances

strengthened. All the back coupons on the old first

mortgage have been paid, and the returns of earnings, by

their favorable character as regards both gross amd net,

testify to the care and ability with which the administra-

tion of affairs is being carried on. The work has been done

so quietly, however, and with such an entire absence of

attempts to secure laudatory comments, that few persons

are aware what decided progress has been made. We
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have lately succeeded in getting reports of net earnings as

well as gross, and these afiord a better idea of the

improvement in the road's income that has been

effected. The statement for the month of De-

cember has now come to hand, and from it we see

that while the gross earnings during the month (as com-

pared with the preceding 'year) increased §82,820, this

was accompanied by no increase of expenses but rather

a decrease of $4,134 in the same, so that the gain in the

net amounts to $86,954—that is, the net has been

increased from $110,195 to $197,149, or about 79 per

cent. There was, however, a favoring influence in 1885

in the strike of the Union Pacific coal miners, which

operated to the advantage of the Eio Grande, while in

the previous year the latter suffered from a strike itself
;

so that there is little likelihood that the gain for Decem-

ber will be repeated in the current months of the present

year.

Of course, for the twelve months the degree of

improvement has not been so great, and yet the

gain in net reaches $390,206, the 1885 total being

$2,183,780, while in 1884 the total had been $1,-

793,574. Moreover, $135,000 was included in 1884

for old traffic balances, which swelled the net to that

extent, so that on the ordinary business the gain for 1885

would be $390,206 plus $135,000, or $525,206. Some of

the months in 1884 to be sure had exceptionally poor

results, but it is clear that only part of the

gain in 1885 could have followed from that circum-

stance alone. The following are the figures both for

December and the twelve months in 1885 and 1884. The

gain in the year's gross receipts it will be seen is $566,-

950, but if we were to allow for the $135,000 old traffic

balances it would be $701,950. Expenses have been

increased only $176,744, and it is a noticeable circum.

stance that while the items of maintenance of roadway,

maintenance of bridges and buildings, maintenance of

rolling stock, and conducting transportation, all exhibit

more or less expansion, as is natural under an expanding

business, the items ol contingent expenses and general

expenses, in which efforts at economy would have most
effect, both show a considerable reduction, the decrease in

the contingent expenses being $126,876, and in general

expenses being $25,328.

Denver A Rio Orande.

Gross eamines
Operating expenses.

Net earnings

Oiher credits to income-
Interest, discount and excliange.
Bental of equipment
Pool balances

Total Income

Lett—
Taxes
Insurance

Western Union frelRlit account..
Betterments

Total

Balance of Income

1885.

S04,l';9

807,030

11)7,140

2,073

8,032

12,572

216,826

40,160

110

50,289

90,578

1884.

$
421,359

811,164

110.195

FuU Tear.

1885.

8,119,054

8.935.274

2.183.780

11,489

54,978

1,900

2,252,097

214,908

19,769

1,090

337.687

673,454

1.678.643

1884.

5,552.101

8,758,530

1,793,574

•Includes $135,000 old traffic balances collected In the year.

Thus after paying taxes and insurance, and spending

$337,687 during the year for betterments, the receiver

had left a balance of $1,678,643 applicable to the payment
of interest and for other purposes. The total balance of

that kind from the date of the receivership, July 11, 1884
to January 1, 1886, is $2,380,116.

The following, prepared from returns collected by us,

•hows the week's receipts and shipmeats of gold and our-
lency by the New York banks.

Week tmdiini Feb. 12, 1886. lUcelvedby

N. T. Banks.
S?l<I>pe(l 1)1/

If. F. Bank:
Ar«tln««rtOf

Jfovemmt.

1983,000 »787,000

1787,000

Gain.... 1196,000
ooia

Total Kold and lesal tenders t9S3,000 Oaln....tig«,00»

M

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks

gained $500,000 through the operations of the Sub-Treas-

ury. Adding that item to the above, we have the fol-

lowing, which should indicate the total gain to the New
York Clearing House banks of gold and currency for the

week covered by the bank statement to be issued to-day.

Week ending Feb. 12, 1886.

Banks' Interior Movement, as above
Snb-Treasury operations

Total gold and legal tenders—

Into Banks.

t933,000

7,000.000

117,933.000

Out Of Banks.

1787,000

6,500,000

«7,?87.000

Net Chang: (n
Bank Holdinti

.

Gain.. tlOS.OOO

Gain. 503,000

Qain. t696,O0O

The Bank of England reports again of £356,321 bul-

lion during the week, all of which has probably come from

the interior, as there has been no movement from abroad

reported by the cable. The Bank of France shows an in-

crease of 6,329,000 francs gold and a decrease of 954,000

francs silver, and the Bank of Germany since the last

report gained 11,680,000 marks. The following indi.

cates the amount of bvillion in the principal European
banks this week and at the corresponding date last year,

Bank of England
Bank of France
Bank of Qermany

Total this week
Total preTloos week .. ..

Feb. 11,1886.

Bold. Silver,

£
22,398.249

46,461,883 43,113,58s
18,102,680 16,053,320

86,962,812 69,466,908

86,O41,31o!59,231.O50

Feb. 12, 1885.

eoid.

22,992,2B1

40,074,463

12,700,350

75,767,074

75.222,860

Silver.

41,255,958

15,522,650

56,778,608

56,617,804

The Assay Office paid $258,465 through the Sab-Treas-

ury for domestic bullion during the week, and the Assistant

Treasurer received the f(illowing from the Custom House.

Date.

Feb. 5
" 6
" 8
•• 9.

" 10
" 11

Total

Zhiiiet.

S269,i33 55
339,948 98
454,121 73
529,041 79
366.230 57

326,098 59

$2,284,895 21

Consisting of—

Bold,.

$1,000
1,000

1,000

2,000

1,500

1,500

$8,000

V.S.
Notes.

$139,000
150,000
171.000
309,000
210.000

174,000

$1,153.000

Bold,

Oertific*8.

$101,000
156,000

240,000
181,000
114,000

112,000

$901.000

Silver Oer-

tiflcates.

$37,000
32,O0C

43.000

37,00C

40,000

37,000

$215,O0C

NEW YORK CENTEAL'S QUARTERLY STATE-
MENT.

The statement of the New York Central for the quarter

ended December 31, 1885, issued this week, is somewhat

disappointing in its results. It does not come up to th(

original estimates for that quarter, and is below the expec

tations which had been raised by the trunk-line settlement

of last July and the restoration of rates in the autumn

To be sure, there is a larger surplus than in the corre

gponding quarter of the preceding year, but that follows

•imply from the fact that only one per cent in dividends

was paid and taken out of the accounts in 1885, whereas

in 1884 1^ per cent (requiring $447,141 more) had beer

so paid and taken out. The net earnings for the 188c

quarter were only $2,741,393, while in the 1884 quartei

they had been $2,877,084, or $135,691 more.

This may not seem very auspicious for the future, and

yet it should be remembered that the result is at best but

an imperfect guide to the new conditions prevailing, sincf

these conditions did not have opportunity to display theu

full effect. The first advance in through freight ratei

was not made till October, and the second and mon

important advance did not go into Jforce till towards th'
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close of November, so that even if the road had at once

got the benefit of the higher tariff (which of course it did

not, since there must have been time contracts at low

rates outstanding), that inQuence could have counted in

its favor in but out of the three months. So, tooi

the advance in through passenger rates dates only from

the first of December, and consequently this is another

element that was in operation only one-third of the time

And as regards immigrant fares, those remained at $1 00

to the close of the year, though an effort was made to

establish a higher figure early in December.

Admitting all this, however, it is a singular fact tha

for this same quarter both the Erie and the Pennsylvania;

from which much less had been expected, should present

very good statements, while the Central, which it was

supposed must benefit most, since its contest had involved

local as well as through rates, should give relatively and

absolutely so poor an account of itself. Thus while the

Central lost $135,691 in net in ^the quarter, the Erie

(always comparing with the same period of the previous'

year) had a gain in amount of $333,734, and the Pennsyl-

vania a gain of §416,656. With reference to these vary.

ing results, it is of course important to know whether the

difference has occurred in the item of gross earnings or in

the item of expenses, or both combined, so to throw light

on that point we give below the figures of the three roads

side by side.

Three mos. ended

Dec. 31.

Gross eaminjTS..

.

Oper. expenses..

Net esmtoes...

€ain in net by

months—
October
NoTember.....
December

Kew Torlc Central.

1885.

6,876,602

4,135,201'

2,741,393

1884.

6,S10,170

3,933,086

2,377,084

1885

5,766,001

8,966,318

1,799,743

46,568

122,149

165,017

1884.

5,141,5801

3,675,571

1,466,009

Pennsylvania.

12,377,395

7,46S,0B-

13,111

140,574

282.971

13,107,812

7,070,170

reduced ? It may be that a greater proportion of the

Central's business was carried on time contracts at low
rates, which of course would increase the ratio of expenses.

But whatever the cause, we are not ready to believe that

the Central will permanently require above 60 per cent ot

its earnings (which is what it cost in the quarter ended
December 31, 1885,) tocarry on its ordinary traffic opera-

tions, nor that it costs more to operate it than it does the

Pennsylvania, whose percentage in that quarter was also

about 60 per cent—remembering that the Central

gross earnings include income from investments, while

the Pennsylvania do not. From this it will be gathered

that we think the exhibit for the current quarter should

be comparatively much more favorable, and in this we are

confirmed by the fact that in the case of the Erie and the

Pennsylvania, where we have the figures separately by
months, the improvement recorded has been progressive,

that is, November showed a larger gain over the previous

year than October, and December in turn showed a larger

gain than November. There is one factor, however, that

may change all this—we mean the weather, which has

thus far been a serious impediment to good returns.

Comparing simply the Central and the Pennsylvania,

there is no striking difference as regards gross earnings

—

both have only a moderate percentage of gain. In the

matter of expenses, however, there is a very marked dif-

ference—while the Pennsylvania has reduced its expenses

some $200,000, Central expenses have increased about

that amount, and that gives us the whole reason for the

difference in net results. When we come to the Erie

though, we are surprised with a very heavy gain in gross'

—no less than $625,000, or fully 12 per cent. Why
should the Erie thus increase its receipts so much more

than the other two roads ? In former times it used

to be claimed that the higher the rates fov

business the larger the margin for Erie to cut

into ; but, under Mr. King's management, that no

longer applies. The real reason, no doubt, is found in

these two facts : first, the road lost very much more than

the others in the previous year—its decrease then in the

quarter being 81,274,116, while the Pennsylvania on

earnings over twice as great had lost only $1,021,525

—

and hence it is natural that now the gain should be corre-

spondingly greater; then in the second place (and this is a

more important circumstance), it is likely that the coal traffic

in 1885 was much heavier than in the same period of 1884.

It is known that there was a most marked improvement

in the condition of the coal trade during the last quarter

of 1885, and the Erie being such a prominent carrier of

that article, could not fail to reap some benefit from the

improvement, in a larger tonnage over its lines.

Hence the only real difficulty presented in the above

comparison of the three roads, is found in the item of

expenses. Why should these have increased on the Cen-

tral at a time when those of the Pennsylvania were being

PRODUCTION OF BESSEMER STEEL AND OF
STEEL AND IRON RAILS.

Two weeks ago we reviewed at length the course of pig

iron production in the United States for a number of

years past. This week the American Iron & Steel Asso-

ciation, at Philadelphia, has published the statistics of the

production of steel during 1885, and these figures are no
less interesting and instructive than those with regard to pig

iron. It is true that up to the present time iron has been
regarded as the so-called barometer of our industries, but
with the increasing uses to which steel is being put and
the cheapening of its manufacture, the time may not be far

distant when iron will be supplanted by steel, and the

latter be accepted as the guide—as far as any one trader

can be a guide—to our industrial condition.

But be that as it may, it is a fact that while in the case

of iron the production for 1885 was considerably below

the best previous total, in the case of steel the production

of ingots in that year was the largest on record. Nor ia

this all. New steel plants are being put up in all sectiona

of the country. In the Bulletin of the Steel Association

for February 10, 1886, we find no le^s than 13 works for

the manufacture of Bessemer steel that have either recently

been completed or are in process of constt-action and
expect to be in operation some time in the present year.

These new works are going up in a great many different

States—Pennsylvania, New York, New Jersey, Ohio, Ulir

nois, West Virginia—and it is true, as the Bulletin says,

that the Bessemer steel industry is no longer confined to

a few establishments located in three or four States.

With this great increase in the producing capacity,

speculation might be indulged in as to'whether there was not

danger of an over- supply, except that it is so evident that

the demand has also in very decided measure increased.

It must be remembered too that these new plants do not

cover any particular kind of product, but embrace vari-

ous and different kinds. Quite a number are to be used

in the manufacture of ingots for rolhng into nail plate^

but others cover steel for structural purposes, for wire

rods, for boiler plates, for sheets, bars, &c. Indeed, the

distinctive feature not only of the new workc, but of the

old works and their production in recent yeai'F, ia

the increasing proportion of the steel devoted

to miscellaneous uses. The Bessemer sleel process,

as is known, has been free to the use of all for
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some years—the patents having run out—and this process

has, of course, greatly cheapened the manufacture

of steel, and, besides, with each year steel is

being adapted to new and wider uses. Then the

diminished demand for rails, to which the old plants were

originally almost exclusively devoted, has induced many

of the producers to seek and find other outlets for the

capacity of their works. Contemporaneously, and because

of the fall in price and the cheapening of the manufacture,

steel has been extensively substituted for iron, being

more durable and for many purposes much more desirable.

In the matter of rails, it has almost altogether sup-

planted iron, as we show below, but of course the demand

for rails had been so unduly stimulated and inflated

during the years 1881-82, by our excessive railroad

construction, that even with the replacement for iron

the present production of steel rails falls far below the

total then reached. This, however, makes the fact that

the production of all kinds of steel (including the de-

creasing total of raUs), is larger than ever before, all the

more noteworthy, and emphasizes the growth that has

taken place in the use of the same for miscellaneous pur-

poses. Here is a table showing the production of Bessemer

steel ingots in the United States in each year since 1874,

in net tons of 2,000 pounds, and also the principal States

among which it was distributed. It should be stated that

very little is produced by the open hearth or any other

process than the Bessemer,

ProdiKtion of

Bessemer Steel
Net Tons 0/ 2,000 Pounds.

Ingois. Pennsylvania. Illmois. Other States. Total.

1874 85,625

148,374

268,452

888,599

426,481

614,165

643,894

844,601

933,631

1,044,396

1,031,484

1,109,034

68,492

136,358

171,MS
111,299

179,500

250,980

304.614

875,783

897,486

273,325

839,068

366,669

43,816

90,787

95,581

120.689

128,846

163,827

254,665

318,893

366,383

336,906

170,043

226,064

191,9a-l

375,517

585.993

560,687

738,226

&28,9-,2

1,803,173

1,539,157

187S

1876

vsn
1878

1879

1880

1861

1888.

1883

1884

1886
1,701,757

It will be seen that the production has steadily increased
year by year, 1883 and 1884 being the only exceptions,
and that now the yearly total reaches 1,701,757 tons,
against only 191,933 tons but eleven years ago, in 1874.
The increase over 1884 alone was 161,000 tons. In this
steady extension of the production have we not a modify-
ing cause for any set-back that pig iron production may
have received ? To prove that this growth in steel, in the
more recent years at least, has not been in the item of
raUs, we now give the following statement of the yearly
production of steel rails in the same years. The state-
ment embraces also rails produced by the open hearth pro-
cess, and likewise iron raUs. In a word, it.shows the total
production of rails in each year since 1874*

the use of steel for other purposes has apparently increased

that much in the three years. To state it in another way,
of the 1,696,450 tons steel ingots produced in 1882 only

258,295 tons could have been for anything else than rails-

in 1885, out of 1,701,757 tons, over 600,000 tons were for

miscellaneous uses. As regards rails made from iron, these

seem to have become almost a thing of the past. In 1885
but 14,692 tons all told of that kind of rail were produced

;

in 1880 the amount had been 493,762 tons, and in

1881 488,581 tons. Taking all kinds of rails together,

the production for 1885 is the smallest since 1878, and
the total is only 1,090,699 tons, against 1,844,100 tons in

1881, the decline having been continuous since the latter

year.

RAILROAD EARNINGS IN JANUARY,
The feature of the month of January, as regards rail-

road earnings, was of course the severe weather that pre-

vailed. Its efEects were controlling, and in discussing

and interpreting the returns for the month there is little

use in laying stress on any other point.

There appear to have been three distinct periods dur-

ing the month when railroad traffic was thus interrupted.

The first of these occurred on January 3, 4 and 5, and
though quite marked seems to have afEected chiefly the

trans-continental roads west of Omaha and Kansas City

in Nebraska and Kansas. The second storm appears to

have formed almost as soon as the first had passed away,

and some of the extreme Western points were made
aware of its presence as early as the 6th, but as a rule the

8th, the 9th and the 10th were the days on which in most

sections its severity was felt. This was a storm almost with-

out a parallel. For extent of territory covered there

has probably been no greater, if there has been an equal.

All sections of the country were brought within the range

of its influence. Even the South, which is usually exempt
from experiences of this kind, did not escape, and way
down to the Southern borders of Texas and the peninsula

of Florida snow and cold impeded transportation and did

other serious damage. Again, and for the third time during

the month, railroad traffic was interrupted on the 22d and

23d, but the range of this storm was very much more
circmmscribed, and it afEected mainly the roads west and

northwest of Chicago, where, however, many of the lines,

suffered quite severely.

I

Between these various storms, the interference to traffic

in many sections of the country was quite prolonged. As
regards duration of time, Iowa probably sustained greater

interruption than any other State, and Kansas and
Nebraska suffered only less than Iowa. As con-

firming the latter part of this statement, we had on-

January 18 an Associated Press dispatch from Denver"

saying that the Kansas Pacific train which had been

blockaded with snow for nearly two weeks would reach

Denver that day. The same dispatch stated that om
train from the East over the Atchison & Santa Fe road

had succeeded in reaching Pueblo the previous Saturday

night, January 16. In general, however, it was, as already

stated, the storm of January 8th, 9th and 10th that did the

greatest amount of harm. Thus from Chicago it wag
reported on the 9th that neither the St. Paul, the Nortb-
west or the Burlington & Quincy had had any through
train from Council Bluffs since the preceding Thursday—.
the 7th—and that the Northwest had abandoned all trwv .

west of Marshalltown, Iowa, while the Iowa division of

the Illinois Central was also reported abandoned. From
Des Moines on the same day came the announcement that

Thus while the out-turn of steel ingots in 1885 was
161 000 tons larger than in 1884 and 5,000 tons larger than

was 42 OM^
*^°*''"*^ °^ *^®'* '"^°'' converted into raUs

000 tons less^Tan^ritT
^°
^'jVf

^'''"^ y^*'' "'d 364,- the Burlington & Quincy trains at that point were aU laid
a 188^—that 18 to say, the increase in ' up, and that the Des Moines & Fort Dodge had run no.
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I

trains since Thursday. From St. Paul it was stated that

-the roads north and west were experiencing no trouble,

but that all trains on the Iowa & Minnesota Division of

the St. I'aul had been given up. Intelligence from < )inaha

on the ninth was that no train had left for the Ka.st the

previous day: that the (^maha, the Burlington & Qiiincy,

the Northwest—in fact, every line in Nebraska—had

ceased operations : the l^nion Pacific had started two

trains west, but they had to be pulled back again. ( )n the

12th an official of the Rock Island was quoted as saying at

Chicago that in the week preceding there had been a block

west of Des Moines every day, and it may be said that it

was not until about the 12th that most Western and

Northwestern roads managed to free themselves from the

Affects of the adverse conditions. In the South the

•story was much the same. At Louisville, on the

9th, the Chesapeake & Ohio, the Louisville & N'ashville

and the Chesapeake ( »hio & Southwestecn were all reported

as snow-bound, with travel suspended- Texas was also

visited with unprecedented snows and cold>.it being stated

that even Galveston Bay was frozen over. • Other points

in the South and Southwest sent somewhat similar state-

ments, and there was interference with the movement of cot-

ton. In the East there was also much obstruction to railroad

work. "Washington, Pa., on the 1 0th, reported that travel

on the Baltimore & Ohio line was suspended at that point.

Prom Pittsburg there came the announcement that the

Southwest branch of the Pennsylvania was totally block-

aded, and that the West Pennsylvania and Castle Shannon

roads had virtually ceased operations. Baltimore reported

the Western Maryland road, in the sweep of the Blue

Ridge Mountains, blockaded by snow to the depth of

fifteen feet—and so illustrations might be multiplied.

"We have thus given prominence to this feature, because

•with the railroads everywhere it was such an important

influence, retarding operations and decreasing earnings, and

therefore explaining why against the gains reported from

November and December, we have now a loss for January

on the 64 roads embraced in our table of ^1,000,000.

What has also tended, no doubt, to make the loss of earnings

so large is the fact that we are comparing with quite heavy

totals a year ago—January, 1885, having been (not in-

cluding in this the larger trunk lines, which do not report

to us) a pretty good month with most of the roads. In

fact, if we look at the January record for a number of

years past, as disclosed by our tables, (which of course do

not embrace the same roads in all the years, but are never-

theless a guide in this respect),we find that, up to the present

year, 1884 was the only year which recorded a break in

the upward movement of earnings in that month. Here
are the figures.

MlUate. Earning.
Increateor

Deeretue.Ttar Tear Tear, Tear
Oiven. Prectdtna. atven. Preceding.

Mttei. llOa. t * 1
Jan., 1880(41 roada). 12.842.163 10,127,071 Inc. 2.715.093
Jan., 1881 145 roads). 30,140 28.771 12,329,852 11,185.429 Inc. 1,144,423
Jan., 1882(52 roads). 41,569 86,845 18,097,011 14,508,(M8!rnc. 3,5'W,983
Jao., 1883;tei roada). 47,430 43,277 19,602,438 18,225,lOSj/nc. 1.376.675
Jan., I8S4(5lroada). 38.298 34,720 12.943.105 12.973,951 DfC. 30.849
Jao., 188S(70ro<ula). 51,485 49,579 17,798,038 16,972.8811 Inc. S25.16-

Jan., 1886 (M roads). 45.906 44.682 13,553,(W8 14.565.338: i>fc. 1.01^.288

We have important evidence of the reduced volume of

trafiic carried over the roads during the month this year in

the movement at leading cities of some of our chief products.

We give below the receipts at and shipments from Chicago
of grain and the leading items of provisions, from which it can

be seen at a glance what the Western roads have had to

contend with in this particular. Whatever other influence

may have been at work to diminish the movement, it is

clear that the weather was the principal drawback. It

will be noticed that of grain the receipts at Chicago this

; ear were only 5^ million buahels, while in January, 1886,

the/ had been nearly 1 1 millions, and the shipments about

.3f
million bushels, against C} millions. The number ol

live hogs received was 6.57,000, against 773,000, and all

the Items of provisions with the exception of lard also

e]^hibit diminished totals.

RB0EIPT8 AT, AND RniPMENTA FROM, CHICAGO DDRIKO JANUARY.

Sklppni.

1866.

Wheat, bath

Corn.. bush-

Outs., .bush.

Rjre....bM9h.

Bnrley.bush.

Total trniin.

Flour.. .bbls.

Pork... bbls

Cut m'ls.bls^

Lard.... lbs.

Lire hogsNo

400.6.10

2.36:1,717

1,867.707

5».li«»

1888. 1884.

2,146,107

5,021,682

2,451,673i
97.6661

I.107,u;ll 1,260,458

10,980,686

430,703

8,689,124

177,540

2,554

14,974.780 20,590,918

6,175,402' 5.940,424

657,753' 773,078

1,518,124

6,086,287

2.346,258

860,46.*

771.067:

1880.

2e7,l!«8

1,889.382

1886.

693,819

4,178,118

,166,664 1.866,236

22,91V 8»,154

605,018i 474,871

10,979,1001 3,773,530 . 6,801.896

479,466

3,799

12,848,735

7,658,985

880,937

160,879 418,(96

31,841 -43,268;

60,947,189 78.605,001

23,606,189 23,77e,9«3l

172,10tl 184,056'

1884.

604,087

2,888.681

1.874,886

1SS,ST8

618,4SS

0.8gS,844

488,287

88,126

48,528,788

18,484.800

173,406

That it may be seen, however, that Chicago was not alone

in this matter of a greatly reduced grain movement, we

give the following table in our usual form for the four

weeks ended January 30, covering the eight leading lake

and river ports of the West. It will be observed that all

points and nearly all items show a heavy decline as com-

pared with the previous year.

RECEIPTS OP FLOUR AVD OHAIJJ FOB FODR WEEKS ENDED JAN. 30.

FUywr,
(bbls.)

Whtat,
(btuh.)

Com,
(fclMh.)

Oot»,
(buah.)

Barltv,
(bush.)

nyt.

Ctticato—
\8SIS..^\7. 173.987

349.290

204.161
269.068

39.644
89,713

16,205
7,900

11,057
8,094

13,146
13,093

2,740
8,950

372.883
1,901.949

302.651
1,039,.598

224.501
909,785

207,028
6.33.189

324,997
488,044

146,500
189,900

21,100
23,000

436,T?4
1,026,383

2,197.322
4,726,919

40,770
40,190

990,885
2,621,779

311,645
320,376

306,462
176,938

121.980
103,000

835,546
889.845

1.607.895
8,283,944

106,170
104,928

337,358
276,117

19,833
6,974

89,664
58,*48

49.000
61,300

558,465
735,535

1,067,438
900,642

494,265
490,117

103,912
228,318

37,098
16,782

88,807
43,470

18.303
17.200

48,800
67,200

56,417
1885 101.028

MUwaiticee—
188*) 81,689
1885 26,190

m.Louit-
1888 18,733
1886 13,800

ToUio-
1886
1886

Detroit—
1886

10.46S
888

1885

OUvelana—
1886
1885

Puorto—
1886
1888

"isbo

18.500
40,480

Oulutk-
1886
1886

TVitdl of all—
1886 ....

1885
459.940
731.108
615,119

2,036.234
6.181.828
3.122,808

4.804,579
9.079.047
9.5-^3.084

2.767,385
3.504.942
3.511,422

1.858.813
1,783,729
1.144,405

122,770
188.937

1884 325.631

As respects the earnings of individual roads, where the

returns are almost uniformly of one description and have

all been dominated by the same influence, there is of

course little need of special comment. It is pertinent,

however, to state that there are roads which have done

better than a year ago, notwithstanding the drawbacks

and inconveniences occasioned by the weather, and among

these not a few lines in the Middle«Western section

—

Ohio, Indiana and Illinois—are entitled to special promi'

nence. The Indiana Bloomington & Western, the Ind.

Decatur & Springfield, the Cleveland Akron & Columbus,

the Columbus Hocking Valley & Toledo, and the Chicago

& Eastern Illinois, all report heavier earnings than in

January, 1885. These roads are within the district

embraced by the Western connections of the Eastern

trunk lines, and we may suppose that the higher rates

now in force in that territory have had much to do with

the larger earnings reported. The trunk lines themselves,

however, or at least such pieces of them as our table con-

tains, fall behind 1885, as witness the exhibits of the Cincin-

nati Washington & Baltimore and the St. Louis Alton &
Terre Haute (main line). Most of the Michigan roads

—

vide the Chicago & West Michigan, the Flint & Pere Mar-

quette, and the Marquette Houghton & Ontonagon—also

have good returns, which follows from the fact that these

roads had unusually poor exhibits in 1885, and both the
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lumber and the iron industries in Michigan seem now to

be in an improved condition.

In the East there are likewise very good exhibits,

though they a-j mostly by roads of minor importance.

To this class belong the Boston Hoosac Tunnel & Western,

the Buffalo Rochester& Pittsburg, the Long Island, and the

New York City & Northern. Aside from these and the

other roads mentioned, and an exceptionally favorable

showing by the Milwaukee Lake Shore & Western, almost

all the lines in our statement have smaller earnings than

A year ago. as the following table in our usual form will

demonstrate.
GROSS BABNINGS AITD MU.tiA.OV IK JANUART.

famt of Soad.

Bost. Hoo9.Tun.& W..
Buff. Rocli. & Pittsb
Burl. Ced.Rap. * No-
Canadian Paclflo..
Central Iowa
Clitca'jo* Alton...
Ohio. & Eastern tU....
Chlo. Milw.&St.Pau
Chloa.cio & Northwest.
Oblc. St. P.Minn. &0.
Chic. & West Mich....
Cin. Ind. 8t. L. &Ch
•C 1. N.O. & Tex. Pac
*/ 'abama Gt. Sonth
'ft. O. & North East
•Vick8b.& Merii'tan
•Vioksb. 8h. & Pac.

Cln. Wash. & Bait
GleTe. Akron & Col. .

.

Col. Hock. V. & Tol..
I>6nv. <fe Elo Grande.
•Eas Moines & Ft. D..
Detroit Lans'g & No.

.

Evansv.&T. Haute.
Hint & Pere Marc...
"F a. E'y &Nav. Co..
Ft. Worth & Deny. C.
Gulf Col. & Santa Fe.
111. Cent. (111. Div.)...

Do (So. DiT.)...
Do (Eowa lines)

Ind. Bloom. & West..
Ind. Decatur & Sp
-Kan. C. Ft. 8. & Gulf
*Kan. C. Sp. &Mem..
long Island
LiOuisTllle & Nashv. .

.

louls. N. O. & Texas.
Harq. Hough. & On..
Mexican Central
Mllw. L. 8h. A West..
Milwaukee & North.

.

MobUe&Ohio
N. Y. City & North'n.
IN. Y. Ont. & West'n.
Norfolk & Western...
Korthern Paoiflo
Ohio Southern
Peoria Dee.AEvansv.
Bloli. A Danville
Char. Col. & Aug....
Columbia A Gr'v...
Virginia Midland ..

^ West. No. Carolina.
8t. Joseph A Gd. Isl..
BtL. A.AT.H.m.llne.
Do do (brandies).

8t. LouisA San Fran .

.

Bt. Paul A Duluth...
Bt. Paul Minn. A Man.
Texas A Paclflo
Texas A Bt. Lonls ....
Wab.St. Louis A Pac.
Wisconsin Central ....

Total (64 roads) ..

Oregon R'way ANav.

0roti Hamitigi.

1886.

9
38,356
105.914
177,563
497,000
80,429

557.241
132,336

1,445,000
1,335.200
326,600
79,505

184,526
124,197
58,290
34,04S
29,741
22,25e

144,522
32,638

170,371
404,421
13,036
65,770
51,177

152,070
69,499
24,6.50

152,193
452,716
312,984
88,300

178,762
35,999
110,512
53.747

153,033
1,056,910
15H,031
21,519

311,900
94,615
38,680

171,051
37,312
82,956

200,857
480,749
44,790
53.963

276,800
60,491
53.984
84.606
34.18!)
82,742
89,256
59.040

282,607
64,847

409,176
429.000
103,395
814,246
92,728

201,873

Grand total 13,754.921 14,757.028

inereate or
1885. Deertate.

9
32,222
88.484

223,719
423,764
86,246

646,835
127.034

1.517.397
1,512,630
331.452
74.928

203,444
130.772
66.921
36,711
27,680
19,930

154,784
31,791

166,838
405,341
17,043
73,94f'
51.423

143.S5ii
67,531
22,718
92.297

508,607
407,350
103,603
169.772
30,43';

133,331
93,341

150,436
1,170,749

97,503
15.671

318,932
72,605
39,070

201,681
28,828
83,353

230,461
553,5 S2
45,109
61,275

825.100
77,940
71.708
93.582
33.865
86.766
97,267
58,262

315,933
81,380

462,125
342,000
63,809

1,053,319
101,659

18,553,048 14,565,336
191,692

$
+6,134
+ 17,430
-46,156
+73,236
-5,817

—89,594
+5,302

—72,397
—177,480

-4,852
+4,577

—18,915
-6,575
-8,631
-2,663
+ 2.061
+ 2,326
-10,262

+ 847
+ 3,533
-91

-4,007
—8,179
—246

+8,220
+ 1,968
+ 1,932

+39,896
—55,891
—94,366
—15,303
+ 8,990
+ 5,512
-22,819
— 41,594
+ 2,597

—113,839
+58.521
+5,848
—7,032
+22,010

-390
-30,630
+ 8.484
—397

-29,607
—72,833

—319
—7,312
—48,300
-17,449
-17,722
—13,976

+324
—34,024
-8,011
+778

—33,326
—16,533
—52,949
+87,000
+39.496

—239,073
-8,931

-1,012,239
+ 10,181

-1.002.107

Miltage.

1886. 1885

61
294
990

3,527
490
849
251

4.932
3,920
1,333
413
342
336
295
196
14i
170
28
144
324

1,317
143
261
146
361
530
144
625
953
711
402
53-'

152
38y
282
354

2,015
455
160

1,236
527
235
528
54

321
503

2,741
128
254
774
363
294
353
274
252
195
138
815
225

1.471
1,487
735

2,361
418

45,906

61
294
889

3,064
490
849
251

4,801
3,843
1,318
413
342
336
295
196
142
170
281
144
324

1,317
143
261
146
361
500
110
536
953
711
402
532
152
389
282
354

2,065
455
160

1,236
480
235
528
54

321
503

2,453
128
254
774
363
294
353
274
252
195
138
8J5
2"5

1,471
1,487
735

2,361
418

44,682

• Includes three weeks only of January in each year,
f Road south of Cornwall is no longer included.

Northwestern roads having suffered most from snow
and ice, of course make the least favorable comparison.
These roads, too, last year had the exceptionally heavy
yield of spring wheat (from the crop of 1884) as a bene-
fiflial influence, while this year (season of 1885-86) the yield
was very much reduced. As a result of this the St. Paul
& Manitoba has lost much more in 1886 than it gained in
1885. It will be observed that among the Pacific lines
the Canadian Pacific has managed to score a further
krge increase, while the Northern Pacific after a decrease
last year, has another decrease this year.

It is a noticeable feature of our table that Southern
roads as a rule have done scarcely less poorly than North-
western roads. Excepting those in Texas, like the Texas
& St. Louis and the Gulf Colorado & Santa F6, which

are conspicuous for very heavy gains, and the
Louisville New Orleans & Texas, which is a new line,

Southern roads nearly all report diminished earnings, and
scane of them in quite heavy amounts too. We have already

stated that the weather^was an unusually adverse factor

this time (the smaller cotton movement at some points

shows how severe), and then it is to be remembered that

in the previous year with which we are comparing this

section did exceptionally well. Moreover, the New Orleans

Exp(5sition then was an infiuenciB in their favor, which is

entirely lacking now, there being no such travel on that

account this year as there was in 1885. Furthermore, the

competition of the newer roads has gradually developed
into greater importance, and the lines to the Gulf have
particularly suffered in this respect. All these circum-

stances taken together account for the heavy loss on such
leading roads as the Louisville & Nashville, the Southern
Division of the Illinois Central, and the Mobile & Ohio.

As showing the extent to which some of these roads

are being affected by the element of new competition we
may say that the Illinois Central, though it delivered during
the month somewhat more cotton at New Orleans than in

January, 1885, wh«n, however, its deliveries were very
small by reason of the short crop of 1884, yet had a total

of only 26,598 bales, while the Louisville New Orleans &
Texas, its new rival, which is only in the second year of

its existence, had a total of 37,920 bales, and the New
Orleans & Northeastern,which is in the third year of its life,

delivered 14i068 bales. Here are two new roads which toge-

ther carried about 52,000 bales of cotton. We do not mean
to assert that the whole of this was gained at the expense

of the older roads—some of it certainly was gained at the

expense of the water routes—and yet the large movement
over the two roads in question shows what important com
petitors to the old lines have grown up in recent years. The
part played by the cotton movement at the different ports-

during the month can be seen from the following table.

REOBXPTS CI' COTTON AT 80TJTHERK PORTS IN J.^NUARY, 1836, 1885
1884 AND 1883.

POTtf.
I

1886.

64,ei7QalTuton bales

Indianola, Ac
NewOrleaos ..j £06,493

Mobile
I

46,041

Florida 6,638

Savannah St«,6S7

Brunswick, Ac ' i am'
Charleston :

Fort Bojal, Jeo

WUmlnston I

Horehead City, &e
j

Norfolk
I

48,93l|

We«tFolat,&e
| 24,180i

Total

1,861

88,817

1,«16]

7.378]

848,

1885.

~32.990|

407,

183.631

29,435

12,922

B2,H96

756

82,808

829

7,42-1

1.461

b:.04»I

18.85';'

1884.

51,288

33C

173,7 ;5

22,733

4,568

47,50-

492

31685
1,615

6.5a«

666

67.792

14.903

480.0121 429.2^ [ 423.851

1883.

104,498

909

276,138

45,422

2,197

66,953

43,665

3,558

13.551

3,330

79,614

16.734

6A1.S6S

NET EARNINGS IN DECEMBER AND DURINCf
THE TEAR 1885.

Taken altogether, net earnings for the year 1885 give a

very much better account of themselves than was ex-

pected, or even seemed possible six or eight months since.

In our report on gross earnings, a month ago, we reviewed

very thoroughly the influences at work to affect trafiBc and

receipts during the year, and of course the same remarks

hold good with reference to the statements of net earn-

ings, and need not therefore be repeated. Net earnings,

however, have also been affected by the change in operat-

ing expenses, which follow an independent course of their

own. In some cases the expenses have decreased Cioncur-

rently with the gross earnings, and wiped out altogether

the loss in the same, so that the net earnings show only tk

small decrease or record a positive increase. Then there

have been gains in gross accompanied by reductions in

expenses, thus affording a double gain in the net; or gains
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in earnings have been overcome in whole or in part by

heavier expenses; or yet again there are instances where

there has been a double loss, as a result both of heavier

expenses aod smaller gross receipts. In which of these

various ways each road has been affected the following

table, giving the December result as well as that for the

year, will show.

ORO»g AMD NET lABNINOS TO LATEST DATES.

Name or Road.

Baltimore A Potom..Gro88.
Net...

Bost. H. T. & W Gross.
Net...

BulT. N. Y. & Phlla.. Gross.
Net...

Burl. Ced. R. <b No.. Gross.
Net...

Canadiaa Paollic... .Gross.
Net...

Cln. Ind. St. L. & C. Gross.
Net...

Dearer <fe Rio Gr Groes.
Not...

Denver A Rio G. W.. Gross.
Net. .

.

Des Holnea A Ft.D.. Gross.
Net...

E. Tenn. Va. A Ga. . . Gross

.

Net...
Ft. Worth A Den. C. .Gross

.

^el...
Loulsr. A Nasliv Gross.

Not...
Maine Central G i oss

.

Net...
Memphis A Charl Gro^s

Net...
Mexican Central § . . . Gross.

Net...
Mobile A Oliio Gross

.

Net...
Naali. Cbat. A St. L.. Gross

Net..
«N. Y. L. E. & W....Gross

Net...
N. Y. A New Eng Gross

Net..
Korfoik AWestern.. Gross

Net..
Northern Central.. .Gross.

Net..
Northern Pacific Gross

Net..
Ohio A Mississippi ..Gross.

Net...
Oreg. R'y ANav. Co. Gross

Net .

Pennsylvania (nllilines eas^
of Pittsb. & EriA . .Gross

' Net...
Fhnadelp'a A Erie . .Gross.

Net...
Fhila. & Reading Gross.

Net...
P. A R. Coal A Iron ..Goss.

Net
Rome Wat. A Og Gross.

Net...
Union Paclflo Gross.

Net...
West Jersey Gross.

Net...

Deeember.

1885.

9
107,8*8
92,830
49,850
13,200

204,516
58,316

266,909
48,347

729,935
241,033
2li5,70B
7i),5«9

5.14.179
197,149
74,. 38
17,5o6
35,000
17,(*03

408,5.54
195.642
33,361
6,'^li2

1,163,319
473,440
217,000
52,000
158,933
59,6-7

345,792
172,72
282,577
152,339
193,327
74,812

1,872,887
5l5.iiC0
311,016
96,409

249,432
109.849
507,699
221,2.'S4

776,371
306,551
312,904
95,117

492,450
195,446

4,046.682
1,359,201
279,129!
104,076

2,592,529
!,• 86,402
1,315.258
dt.75,570
156,092
51,822

2,348,487
»30,123
88,865
14,534

1884.

Full Tear.

1(M,138
16,927
38,262

aef.2,66^!
179,2911
4t,325l

288,451
104,137
521,552
171,315
203,093
76,201

421,359
110,195
98.83()l
34.403
29,435
6.288

376,81 '3

13 >,130
25,684
13,285

l,29.i,127
606,749
202,000
55,000

174,633
66.924

325.685
163,762
284,637
145,917j
197,512!
84,759'

1,570,»85
3.50,343
239,050
51,020

247,103
115,61\
442,269
89,220

758,229|
340,508
283,076
43,006,

252,035'
7,591^

3,769,328
1,096,230
281,124
81,961

2,315,563
921,012

1.074,821
df.49,555

138,.'i90
45,627

2,319,58H
1,091,238

83,131
2,J47

1885.

.,323,091
554,540
509,092

,093,514
903 972
,368,493
,225,216
373,467
869,.'?27

119,053
,183,780
,021,087
307,505
382,420
120,420
,119,147
,413,432
464,456
192,390
,671,336
,330,200

1884.

1,224.571
385,633
485,465

2,796,159
879,690

5,750,522
l,lyl.8SI0
2,434,780
908,923

5,552,1 4
1.793,575
i61,716

354,032
101,663

3,9U3,»>22
1,482.901
463,568
214,708

13,66^,465
5,372,636

,339,«48
301,365
,558,.S70

,525,471
,057,381
524,677
,134,527
860,138
559,054
920,789
,449,461
237,650
771,121
,121,829
,4911,922
,235,308
,349,699
,561,762
,679,615
.034,971
,102,737
,306,512

45,615,
16,135,
3,292,
1,292,

29,230
13,018,
15,960,
dt.l50;
1,733

1.428,682
398,196

3,016,070
596,613

2,1'0,412
599,901

2,358,682
1,01.^,739

20,363,^20
4,972.578
3,2)6,713
733,143

2,711,152
1,194,295
5,521,878
2,053,486

12.613 305
6,119,973
3,702 959
776,225

4.318,341
1,761,038

027 48,
269 18,
,2.'S4 3,

,881; 1,

,543 30,
,968 13
826 16
691
,736 1

25,925,171
9,767,450
1,286,012
476,617

56'i,011
039.902
660,146
,458,081
,972,160
,212,733
,480.972
398,478
,714,860

25,657,290
10,789,175
1,319,649
603.306

Name of Road.

Clav. Col.Ciu. A Ind.Gross.
Net...

Boost. A Tex. Cent. .Gross.
Net...

Oregon Short Line.. Gross.
Net ..

8t. Jo. A Gd. Isl'd... Gross.
Net...

November.

$329,39.1
113,652
41 2, •127

1103,940
177,800
48,475

102,913
44.354

$326,301
111,061
250,449
1 69,697
tl93,939
135,172
87,309
40,495

Jon. 1 to Nov. 30.

$3,323,751
859,867

2,412,858
t 536,015
1,677,725
528,063

1,016,238

$3,486,618
912,605

2,311,024
t 270,582
965,716
272.261

• Inoludfne 68 per cent of earnings and entire working expenses ot

the New York Pennsylvania & Ohio Railroad.
t After taking out amounts spent for renewals and betterments.
: This included mail earnings from Dec. 1, 1882, to Nov. 30, 1834,

$88,000.
§ Mexican currency.

The least favorable exhibits here for the year are those

of Southern roads—possibly because these have a larger rep-

resentation in our list than others. The loss, however, is

in most cases small. On the East Tennessee, the L 3uis-

ville & Nashville, and the Norfolk & Western it is only

trifling, and caused wholly by an increase in expenses.

On the Mobile & Ohio it is somewhat more important, but

the result of smaller gross. On the Nashville Chatta-

nooga & St. Louis it is quite heavy, but also the result of

smaller gross; and the same may be said of the decrease

on the Memphis & Charleston. The contraction in the net

of the Fort "Worth & Denver City is owing to heavier

expenses.

Barring out the Southern roads, the showing is quite

good, as already said ; there are some very heavy gains,

aud even where there are losses they are less than might

hfi looke<l for. Tbe Pennsylvania of course has a large

falling off, but in the case of this as well as many other

roads, there was a decided change for the better in the

closing months. The decrease on the Cincinnati India-

napolis St. Louis & Chicago is not heavy, considering the

extent to which the road was affected by the failure of the

winter wheat crop. On the Erie the result is remarkably

favorable, for on a loss of over $800,000 in gross, the loM

in net is only $52,000. The Reading did not suffer much
of a reduction in net on its railroad lines, but fared badly

on the Coal k Iron Company. December, the last month,

showed a marked improvement.

These, however, are only negatively favorable. If w«
would see positively good returns, we must examine the

figures of such roads as the Canadian Pacific, the Mexican

Central, the New York & New England, the Denver &
Rio Grande, the Baltimore & Potomac, the Northern Cen-

tral, the Ohio &, Mississippi and the Oregon Navigation.

In the case of some of these there have been special in-

fluences at work favoring better results, but this is not true

of all, and in the case at least of the Ohio & Mississippi

and the Northern Central the gain in net has been made in

the face of smaller gross. It is a particularly gratifying

circumstance that with many roads December, the last

month, and which may be taken as reflecting the tendency

at the end of the year, has afforded better results than any-

other recent month. The Union Pacific is an exception to

this, however, and has a further decrease for December in

addition to that in previous months, making over a million

dollars decrease altogether, and caused solely by an in-

crease in operating expenses. The Northern Pacific for

the twelve months is also behind the previous year, but

this is simply because of the heavy decline in the earlier

months.

cotton; the decline in and its cause.

The following extract from a letter to us by Mr. Nourse,

states certain facts so forcibly that we take the liberty of

publishing it.

The Cecionicle of March 38 last had an article on the

"Causes of the Decline in Cotton," On the hypothesis of a

71;^ million crop for 1885-86 it anticipated a decline of 2 cents

per pound from the price then current in New York (ll^gC,

for middling upland,)

In the last week of January, 1885, the spot price was
11 3-18c. It is now 9 3-16c., showing the 3 cents fall. By the

end of March the price may he 2i^c. lower than at that date

in 1885 (it is not predicted); and this decline is on a crop not of

71^, but of 6%, millions or less.

The influence then so depressing has increased in its bane-

ful power. This cotton crop is a short one on its acreage and

early promise ; the third short crop in succession for the first

time (omitting the war period) Since crop statistics were first

recorded. As such, under normal conditions it was entitled

to a higher price than the crop of 1834-85, yet it is 2 cents

lower (basis of middling) and poorer in grade, which 3, cents

loss on 6% millions bales is |66,000,000, the whole of it out of

what ought to have been profits to the producers.

The Chronicle was much abused for that article of March

last, and was challenged to show why our country was faring

worse than European countries, all being under severe depres-

sion of trade and manufactures, because the Chronicle had

declared our silver coinage law to be the chief cause of our

depression, of the uneven decline in cotton.

Whoever will read carefully the commercial history of the

world since 1850 (on the discovery of California gold) will find

that every crisis of adversity and every revival of prosperity

in Europe, especially in England, was preceded (and caused

mainly) by events and conditions in the United Slates of like

character. During the past year thoughtful men in Europe

and here have written of this extraordinary and irre-

sistible influence ot this country and the dependence in a

high degree of the prosperity or adversity of busmesa in

Europe upon those conditions respectively ,in the United
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States. In my opinion our silver coinage law, by its pre-

venting the adoption of international bi-metallism and by

the consequent depreciation of the value of silver as bullion,

and its loss of efficiency in Europe as money, and by its

depressing power over aU business enterprise here, is holding

Europe as well as America in fetters—Europe through

America—and hurting all our other and their producing

interests as well as that of cotton. Of course, there are minor

and local conditions that help or hinder gain or loss, progress

or retrogression, but all are subordinate to the great predomi-

nating influence of the United States, itself now dominated by

the delusion about silver coinage.

When your March article appeared, bar silver in London was

49d. jier ounce; it is now 463^d.,—a decline of 5 per cent.

Cotton has in the same time fallen about 30 per cent. How
long a time will the people of this country have to suffer before

they will learn how 'much they are hurt and by whom they are

hurt? Yours truly, B. F. Nouese.

January 87, 1886,

BATES OF EXCBLANGE AT LONDON AND ON LONDON
AT LATEST DATES.

THE DEBT STATEMENT FOR JANUARY, 1886.

The following is the official statement of the public debt as

it appears from the books and Treasurer's returns at the cloee

of business on the last day of January, 1886, according to

the new form adopted April 1, 1885.

INTEREST-BEARING DEBT.

Character of Inter'l

P'v'hU

Amount Outstanding. Int. Due
&Unpaid.

Accrued
I$me. Registered. Coupon. ntai. Interest.

8s......Option Q.-F.
Q.-M.
Q.-J.
Q.-J.
J.&J.
.I.A .T-

$
194.190,500

199,842.500

605,869,400

$ «
194,190,500

250,000,000

737,747.800

217,800

14,000,000

•64,628,512

i

13,702

822,567

1,660,878

58,806

t

1,456,428

1,875.000

2,459.158

tHa 1891.

4s 1907.

50,157,500

131,878,200

8s. peaBloD ... 35,000

323,117•64,823,512 79,019

Aggregate.. 1,064,625,912 182,035,700 1,260,779,412 2,134,49i) 6,149,430

• 4,362,000 mature Jan. 16, 1895 ; 1640.000 Nov. 1. 1895 ; »S,680,000 Jan. 1, 1896
14,320,000 Feb. 1, 1898 ; 19,712,000 Jan. 1, 1897 j »29,904,932 Jan. 1, 1898 ; {14,004,580
Jan. 1. 1899.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Aggregate of debt on which interest has ceased since maturity is $3,324,755

Interest due and unpaid thereon, $201,179.

DEBT BEARING NO INTEREST.

Old demand notes
Legal-tender notes
Oerttflcates of deposit

Less amount held in Treasurer's cash
Gold certificates

Less amount held in Treasurer's cash
surer certificates

Less amount held in Treasurer's cash
Fractional currency

Less amount estimated as lost or destroyed

Aggregate of debt bearing no interest

Amount.

$57,680

346,681,016

14,850,000

260,000- 14,390,000

139,343,660

24,060,709- 115,284,951

123,740,376

33,978,767- 89,761,609

15,335,087

8.378,934— 6,959,153

$578,334,409

RECAPITULATION.

Principal.

Interest-bearing debt—
4Xs
4s

8b

Refunding certificates, 4s..
Nayy Pension fund, 3s. . .

.

Pacific RR. bonds, 6 p. ct. .

.

Debt on which int. has ceased
Debt bearing no interest-

Legal tender notes, &c
Certificates of deposit
Gold certificates

Silver certificates

Fractional currency.

Total debt
Less cash Items available for reduction of the debt
Less reserve held for redemption of U. 8. notes....

Total debt, leas available cash Items
Net cash In the Treasury [[

"'"

$ t
250,000,000

737,747,600

194,190.500

217,800

14,000,000

64,623,512-1 ,260,779,41

2

8,384,755

346,738,696

14,590,000

115.284,951

89,761,609

6,959,153- 678,334,409

1,8.87,438,577

Interest. Total.

8,283,930 1,869,068,348

201,179 3,625,934

578,334,409

8,485,109

.(231,461,531

. 100.000,000

Debt, less cash In the Treasury, Feb. 1, 1886
Debt, less cash In the Treasury, Jan. 1, 1886.......,"]ii..i

Decrease of debt during the month

1,845,983,686

$331,451,551

1,514,472,1.35

79,689,862

1,434,788,273

1,443,454,826

8.672,558

.,„T^t^''''®* ^^'- ^^°^ '8 a conservative institution loneunder the management of its present officers. The statement on

^M «!,^^°'^ *Q-n''nn«*'"^
discounts 12,653,484, deposits |3,204,-

5^, surplus f3o0,000 on a capital of $500,000. Mr. Robert

fhY'lf,*^
president and Mr. A. Gilbert cashier. Following aretoe directors: Benjamin H. Howell, Amos Robbins, Henry

&v1L H«n?.SrK^; J°^' ^«°'2« ^- Whitfield, Robert

ritt fAhnT^^^'^^^'T- ^®<"'«® *1- Olcott, Richard P. Mer-ntt, John T. WiUetts, Henry W. Banks, Alexander Gilbert.

SXOBASeE AT LOITDOIT-Jan. 28. EXOHANGB OS LONDOS.

On- Timt. Sate.
Latest
DaU. Time. JBate.

Amsterdam. 3 mo8. 12-208 »12-3 Jan. 27 Sliort. 12-06
Amsterdam. Shert. 12 l»3 «12-2 Jan. 27
Hambure..

.

3 mos. 80-52 ®20v'>4 Jan. 27 Short. 20-41
Berlin ** 2052 W20-54 Jan. 27 20-41
Frankfort. .

.

n 20-52 ®20-51 Jan 27 t' 20-41
Vienna '* 12-77i^i»12-80 Jan. 27 " 12-64
Trieste *' 12-77i3al2'80 Jan. 27
Antwerp . . .

*' 25-32 isa25-37i« Jan. 27 siiort. 2"5"-22 J
St. Petersb'g '* 233882314 Jan. 27 3 mos.

^If 1Paris Short. 25-17is®25-25 Jan. 27 Short.
Paris 3 mos. 25-36i4»25-41i4 •<

Genoa *• 25-53J(ia25-58% JMadrid « 45%a4534 Jan. 2S 60 days 46-30 M
Cadiz *' 4538S4514 1
Lisbon It 52 951% ^
Alexandria

.

*' 1
Constant'ple *' Jan. 28 Short. 110-5O q
Bombay Dem'd Is. 6d. Jan. 2^ rel.t'rs Is. 5 15,.a. 1

Calcutta "
Is. 6d. Jan. 23 18.631. -S

Now York... ..-. Jan. 28 80 days 4-87
Hon(t Kong. .... Jan. 28 4moB. 3s. 47, .d.

4b. 8 led.Slianghai Jan. 28 <f

[Fronj onr own correspondent]

London, Saturday, January 30, 1886.

That money should continue to fall away in value most
unquestionably does not speak favorably for the immediate
future of trade. Such is the case, nevertheless, and it is to be
regretted that our hopes of improvement have yet to be
deferred. Apart from the chronic unsettlement of affairs in

Eastern Europe, which at one time during the week threat

eiied the necessity for the employment of more drastic meas-
ures of repression than those recently in force, we have now
to contend with political uncertainties at home. All this of

course tends to retard the recovery for which we have been so
long and so anxiously waiting. From all the leading com-
mercial centres we hear of want of employment and consid-

erable distress among operatives.

It is now tolerably clear that too much of promise was
made of the first incipient signs of revival reported from
America. Those of sanguine temperament among ourselves

at once rushed to the conclusion that we were about to

embark upon a period of prosperity to which we had long
been strangers: and disappointment has resulted. Affairs

are perhaps better than they were, but not much more
can be said, as the actual amelioration in the position is

almost inappreciably slight. Speculation is almost at a stand-

still, and hence by far the larger percentage of business done
has been of a bona fide character, and if profits have been
small, at all events they seem to have been fairly earned.

Allowance must also be made for the varying conditions of

business. Every year witnesses the advent of new firms

in every given branch of industry, and with growing com-
petition from within, altogether omitting the powerful effect

of that] from abroad, old methods are departed from and
profits are cut so fine as to leave a margin barely sufficient to

guarantee an escape from actual loss. The time for the

sudden amassing of fortunes in trade except by some lucky
stroke has gone by. Capital instead of being in the hands of

a few is now becoming more equally distributed, and the

great manufacturer, from being the arbiter of the situation

is surrounded by a shoal of smaller fry, who, while individ-

ually powerless to harm him, collectively are capable of

doing him a considerable amount of mischief. It is conse-

quently necessary for him to adapt himself to circumstances,

and to be content with a smaller share of profit than he would
previously have considered his fair remuneration for hia

risks and labors. *

There is an utter want of animation in the discount market
and in the demand for money. Railway traffic statements

and clearing house returns also are not showing that elasticity

calculated upon. Judging from the weekly return of the Bank
of England there is no reason why the rate should not have
been further lowered were it not for the desire to augment the

stock of bullion. The reserve has gained on the week as much
as £1,231,000, of which £914,748 is on account of increased

bullion, the latter gain being nearly half a million in excess of

the sum sent in from abroad, so that there must have been an
appreciable return of coin from general circulation. Unless

the demand for money speedily improve an accumulation of

resources will occur which will not fail to force down quota-

tions. At this time last year the Bank rate was beginning dis-
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tinctly to recede. The proportion of reserve to liabilities has

gained on the week nearly '4 per cent. Some large French

balances were sent over here for employment, but have U'on

all re-shipi)ed, no use having been found for them. Notwith-

standing the cheapness of money, gold is still coming from the

Continent and !» Iieing sent into the Bank of England,

The rates for money have been as follovra :
'

i O^Mi marlwt ratw.
for dwotiCi bii

K Bank BiUt.
{

TraOe BiU$.

I
Jo<nt

Three four Six
1
Three Jt>ur ata Stock At 7(0 14

Mimthe MonUu MontheMmUhe Month.', Monthe Banke. OaU. DaM.

Deo. as 4 a »m i asK's a8><3Ma4 mt»* 8Ma4 »«a» a 3K-.'))i
• ai 4 3 aSHi 3 »SH.3 a8Mi3M(a4 8Ka4 8Ma4 s><a8 a ilX-3;4

Xui. 7 4 m» 8m» -j3 m -» «8H SW«3N 8)«»4 4W«S iH 8?^2?<
" 14 4 iH*m mtiiiiKiiiiHS 94 3ii»i 8««4 aK®3 8M 2!<-2^
" ai 3 !«•- m» -,»H» -»Ma3 2M»8M SKSSM 1« 1« m-iH
" 28 ;i IHBIH IMS -'a a - i*<^aw lHa2H>iHa:i !«.. 1« 1M-1«

The following return shows the^ position of the Bank of

England, the Bank rate of discount, the price of consols, the

price of middling upland cotton and wheat, and the Banke rs

Clearing House return compared with the three previous

years

:

1885.
£

24,0.15,570
4,592,839

24,622,056
13,653,685
21,142,434
13,938,366

1886.
OlronUtloii.excluAIng £
7-diiy A other bills.. 23,986,760

Pnbllo >liii)08lt8 4,253,962
Other (lepoalts 27,020,375
Governiu'tBecurltleB. 15,016.615
Other iiei'HritieB 20,644,943
Rds'veof uotes jcoolD 13,631,678
Coin and bullion in
both departments.. 21,868,438

Proport'n of reserve
to liabilities 43-3rp. o.

Bank rate 3 p. c.
Consols 100»i6d.
Ent(. wheat, av. price 29s. 9d.
Mid. Upland cotton.. 4^cl.
No. 40 mule twist.... SlSj^d.
Clear'i-House ret'n . 86,727,000

1884.
£

24,752,405
6,387.767

23,775,673
14,454,835
21,127,357
12,598,623

1883.
£

25,185,975
4,071,790

22,28S,975
11,885.107
19,903,870
12,700,071

22,243,936 21,661,028 22,116,046

45Hp. 0.

4 p. 0.

99l5ifd.
34b. lid.

5i>8d.

938d.

4II4 p. 0.

3 P.O.
1015,-3.
388. Od.

5 lad.
gsgd.

47''e p. 0.

4 p. A
10218

lOs 4i1.

5i«d.

93id.
86,784,000 123,339,000 132,105,100

The Bank rate of discount and open market rates at the

ohief (Jontinental cities now and for the previous three week s

have been as follows:

Baieeof

bitereet at

Jan. 28. Jan. 21. Jan. 14. Jtm.T.

Bank
Bate.

Open
Market

Bank
BaU.

~~a

2X
3«
4

4

6

4«

Open
Market

~jr
2

iH
2

»M
4

3

8

4«

Bon*
Bate.

~~a

4«

Open
Market.

~2jr
2

HH
2

3)4

3H
4

3

a

4«

Bank
Bate.

~~S
4

4

4

2X
3«
4

4

6

Ovm
Market

rarl» a

an
3«
8H
3«
4

4
6

2«
2

2

2«

e

'04

Berlin...

FnuiUort
Hamburg
Amsterdam

2H

2M
2«

8M®)4
Madrid

3H
6

4H
Bt. Petersborg..

Copenhacen...

Messrs. Pixley & Abell write as follows on the state of the

btillion market

:

Gold.—With no demand for export, the Bank has received since our
last £492,000. The position of the Continental exchanges now point to
a possibility of shipments being made shortly from this side. The ar-
rivals comprise: £10,000 from India, £140,000 from Australia, £170,-
000 from Niw York, £90,000 from Central America, £33,C00 from
West Indies. £2.000 from Africa; total, £445,000. The P. & O. steamer
has taken £10,000 to India ami the West India steamer £50,000 in sov-
ereigns (withdrawn from the Bank) to the River Plate.
6Uver. -At 46'«1. per oz. the market has been steady the sreater part

of the week, and at this figure the amounts brought by the West India
and Chile steamers were placed. The exchanges from the East received
this luoiniiig are weaker, partly no doubt owing to the extra 5 Lakhs
advertised for tender next week by the India Council, and the quotation
ror today is lu'sd. per 01.. nominal, with small supplies. The Bank of
Bengal has, however, raised its rate lo-day 1 per cent. The arrivals of
the week comprise £40,500 from New York, £17,500 from West Indies,
£32,000 from Chile, £13,000 from Biver Plate; total, £103,000. The
P. & O. steamer has taken £127,000 to India.
Mexican Dollars. -The West India steamer brought about £30,000
S™ I'l

^^'*''* I"'''«s t'lese were placed at 45 13-16d. per oz., showing
aaeclineof l-16d. per oz. from previous quotations. With a few other
gmall arrivals, they were taken tor China, and the total, £43,000, were
sent by the P. & O. steamer Bajiarat.

The quotations for bullion are reported as follows:

GOLD. I f SILVER.
iondon Standard.

,

Jmi. 28. Jan. 21. London Standard. Jan. 28. Jn 11. 21

«. il. •. 4. d. d.
Bar gold, fine.. 01. 77 9 77 9 Bar silver 01. 46^ mi
Bar gold. conUln'g Bar BllTer.oonUtn-
SOdwta. silver.01. 77 10X 77 l(»< lng5Krs.gold..oi. 47J< iTA

Span, doubloons.ot. ... . . Cake silver 01. 60 ».1« 50 0-16
B.Am.doublooD8.oi.

{ ' Meztcao dola...oi. 45 13-16 45-K

An analysis just issued of the balance sheets of the ten
principal joint-stock banks of London, show a decrease in

the working resources of these institutions, compared with
th« half-year ending June 30, 1885, of £t),o56,201 and a
decrease of £15.5,043 in net profits, equal to 2 62 per cent i>er

annum on the paid-up capital, while the dividends paid show
an average diminution of 1-12 per cent per annum. The
average yield at present prices is £5 3s. 6d. per cent.

The London ft Westminster Bank is Instmoted to'

receive tenders for £1,800,000 Victoria Government 4 par '

cent loan at a minimum of 103, The quotation is already 2
per cent, and the success of the issue is therefore assured.

According to Kemp's Mercantile Gazette, the number of
failtiree in England and Wales during the week ended Jan. 38
was 88, or 1 less than in the corresponding week of 1885, The
not increase to date is 3. The number of bills of sale pub-
lished in England and Wales for the week was 246, or 84 more
than for the corresponding week of last year. To date there
is a net decrease of 31. The number published in Lreland waB
18—an increase of .7 for the week and of 24 to date.

A somewhat steadier trade has prevailed for wheat during^ •

the week, although there has still been a want of real anima-
tion. Fine samples of Indian and American growth have
occasionally made a slight improvement, but no material
variation can be noticed in the value of home-grown produce.
The close of the market was hardly so strong as the opening,
but for the moment at least the general aspect is more
en(X)uraging. The statistical position has varied but slightly,

and not sufficiently so to influence quotations appreciably.

The imperial average for the week ended January 23rd wa»
tlio lowest yet recorded, namely, 29s. 9d. per quarter During
the past few days, however, values have hardened somewhat.
But there is still no prospect of any immediate improvement
in the character of the trade. The steadiness has been due
mainly to two causes. First, the severe weather, which at
one time threatened a temporary interruption of supplies, and,
second, the restless phase of political affairs in Eastern
Europe. The first of these influences has passed away, and
the second now seems to be in fair trim for settlement; hence
there is the chance of trade relapsing into its old groove ef
inactivity. The quantity of grain on passage is distinctly less

than last year, but these stocks are larger, and the American
,

visible supply shows a decided increase. Any gain in prices

will hardly be brought about whilst the statistical position

remains as at present.

The Revenue & Agricultural Department of the Indian .

Government have issued the following memorandum dated

Dec. 21, 1885, on the prospects of the wheat crop in the Cen-

tral Provinces :

" This year again the area under wheat has been contracted
by the early cessation of the monsoon and the drying of
the ground before sowing time. At the commencement of -

October prospects were not good, and cultivators had com-
menced sowing earlier than usual in order to give the seed
the benefit of what moisture remained. Fortunately the
greater part of the provinces received a good fall of rain
towards the end of the month, which, while it injured past
sowings, allowed the making of fresh ones under greatly im-

Sroved conditions. The rain was heaviest in Chhattisgarh and
ghtest in the northwest of the provinces, where some tracts

escaped it. Altogether in these tracts, principally comprised
in the Narsingpur and Seoni districts, the crop may be below"
average, but over the remaining area of the provinces pros-
pects were reported fairly good before the occurrence of the
present rain and now they may be regarded as very hopeful.
The condition of the crop is particularly good in Chhattisgarh.

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first

twenty-one weeks of the season:
IMPORTS.

1884-5.
19,688,789
8,122,472
4,743,841
910,526

1,563,041
7,938,629
6,382.162

Supplies available for consumption in twenty-one weeks (ex"

elusive of stocks on September 1)

:

1885-86. 1884-85.
bnportaof wheat. cwt.22,199,321 19,688,789
Imports of flour 5,101,170 6,382,162
Sales of home-grown. .18,047,950 20,173,191

1885-6.
Wheat owt. 22,199,321
Barley 6,344.177
OaU 4,647,896
Peas 934,823
Beans 1,355,096
Indian 00m 11,052,962
Ploar 5,101,170

1883-4.
24,869,120
9,105,911
5,637,005
786,641

1,226,148
11,946,868
6,455,411

1883-84.
24,869,120
6,455,411

19,587,234

1882-3.
27,837,962
8,496,799
6,309,81

»

929,20tf
880,633

5,287,9ft3
6,515,274

1882-83.
27,837,963
6,515,274

17,350,780

Total 45,348,441 46,244,142 50,911.765 51,701,01»

The extent of the sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during the

first twenty-one weeks of the season, together with the average

prices realized, compared with the previous season, are shown
in the following statement:

Wheat, qra...
, Barley
lOate

1885-86.

Balet.

I.258.-24S
2.124,547
202.428

Av'ge
Price

s. d.
30 9
30 1

18 9

1884-85.

SaU».

1,406,410
2,23.1,112
229,027

Av'ge
Priet

: a.
31 10
31 9
19 4

1683-84.

S€aet.

1.365,559
2,233.055

133,69ii

Priet

t. d.
40
33
19 a
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1884-85.
20,173,191

GoDTertang quarters of wheat into cwts., the totals for the

wlude kingdom are estimated as follows:

1885-86.

^nieat OWt 18,017,950

The following shows the quantities of wheat,

maize afloat to the United Kingdom:

AtpreMenL
Wlieat qrs. 1,732,000
Floor.eqaal to qrs 178.000
Mi^ze qrs. 214,000

Latt week.
1,659,000
169,000
288,000

Last year.
2.175,000
216,000
320,000

1883-84.
19,5S7,23l

flour and

1884.
1,827,000
238,000
169,000

BnzUsIi Financial markets—Per Cable.

Wie daily closing quotations for securities, Sep., at London
«re reported by cable as follows for the weekending Feb. 13;

BUvar, per os d
OonioU tor money
Ooiuols tor aoeonnt. ...

Fr'oli rentes (In Paris) fr

U. 8. 4>tB of 1891
r.8. *8 0f 1907
Canadian Paolfio
Cblo. Mil. & St. Paul....
Erie, common stock
Illinois Central
Fennsflrania
Fblladelplila<% Beading
Wew Tork Central

Sat. Man.
I

46»ie
I009i,
100»18
81-25
1!4\
12608
6538
9578
261a
144%
57
9%

108%

4658
1009,«
1009,8
81-55
114%
126%
653*
9438
26%

145i<
56%
10>4

108

Tuet.

469,8
1009,8
100»,8
81-70
1 14^8
126''8

65%
95%
27

145 ig

56%
I0<s

lOS's

Wetl. Thun. Fri.

i6H
1009,8
1009l8
81-55
115
126''8

661a
95''8

28
1461a
5714

I 11
1109 14

46%
1009,8
1009,g
81-40
115
127
66I3
96I4
2838
1461s
57
11

109 14

46»i8
lOOlIu
IOOII18
81-40
xllS^e
127
68I4
9H%
281a
zl42%

Viii'
110968

National Banks,—The following national banks have lately

beenorsanized:
3,441—The First National Bank of The DallBF, Oregon. Capital,

$50,000. John S. Sclienck, Vice-President; Hamilton M,
Beall, Cashier.

S,412—The B>-rney National Bank of Birmingham, Alabama. Capital
$100,000. William Berney, President : J. B. Oobbs, Cashier.

3,443—The Halstead National Bank, Halstead, Kan. Capital, $50,000.
Jacob Linn, President ; J. H. McNair, Cashier.

8,444-1110 First National Bank of Staten Island, at New Brighton,
N. Y. Capital, $100,000. James M. Davis, President ; Cyrus
Walser, Cashier.

3,445—The Custer County National Bank of Broken Bow. Neb. Capital,
$50,000. George C. Hickok. Prest. ; CUauncy Abbott. Cashier.

3,446—The First National Bank of Bryan, Texas. Capital, $U0,0a0.
J. S. Fowllies, President : J. W Howell, Cashier.

3,447—The Central National Bank of Ellsworth, Kansas. Capital,
$50,000. C. F. McGrew, President ; J. W. Powers, Cashier.

3,448—The First National Bank of Garden City. Kansas. Capital,
$50,000. Charles E. Niles, President ; Charles E. Merriam,
Cashier.

3,449—The First National Bank of Broken Bow. Nebrask.i. Capital,
$50,000. 8 H. Barnham, President; L. H. Jewett, Cashier.

3,450—The Trinidad National Bank, Trinidad, Col. Capital, 1^0,000.
Lonny Horn, President ; Thomas B. Collier, Cashier.

3,451—The First National Bank of Asbury Park, N. J. Capital, $50,-
000. H. C. Winsor, President ; A. C. Twining, Cashier.

3,452—The First National Bank of Opelika, Ala. Capital, $50,000.
Frank M. Renfro, President ; Orrln Brown, Casnier.

Bonds Held by National Banks.—The following interest-
ing statement, furnished by the Comptroller of the Currency

,

Bhows the amovmt of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on Feb. 1. We gave the statement for Jan. 1
in Chronicle of Jan. 9, page 52, and by referring to that the
changes made during the month can be seen.

I>eseriptUm 0/ Bond:

38, Act July 12, 1882....

Cunreaor Bs

4>a per cents

4 per cents

Total.

v. S. Bonds Held Feb. 1, 1886, to Secure—

Public Deposits Bank
in Banks. Oireulation.

$134,766,400

3,515,000

49,485,950
114,489,650

$3,912,000

120,000

1,847,000

7,608,000

$18,487,000 $302,257,000

Total Held.

$143,678,100
3,635.000

61,332.950

122,097,650

$320,744,000

Ohanqes in Leqal Tenders and National Bank Notes to
S. .^•^"'^'*® Comptroller of the Currency has furnished us
the followmg, showing the amounts of national bank notes
Jan. 1, together with the amounts outstanding Feb. 1, and
the mcrease or decrease during the month; also the changes
ya legal tenders held for the redemption of bank notes up to
xeo. 1

:

'^

national Bank Notes

-

Amount outstanding Jan. 1, 1886
Amount issued during Jan
Amount retired during Jan

Amount outstanding February 1, 1886* ..

Legal Tender Kotes—
Amount on deposit to redeem national bank
notes Jan. 1, 1886

Amount deposited during Jan....
Amount re-Issued & b'nk notes retlr'dln"Jan

Amount on deposit to redeem national
bank notes February 1, 1886

$2,727,889
2,146,126

$8,128,225
2,145,206

$317,073,260

581,763

$317,655,023

$42,606,412

3,983,019

$16,539,431

*ClToalatlon of national gold banks, not included above, $362,409.
Accortoig to the above, the amount of legal tenders on

deposit Feb. 1 with the Treasurer of the Unitid States to re-deem national bank notes was $46,589,431. The portion of this
dejkwit made (1) by banks becoming insolvent, (2) by banks

goin^ into voluntary liquidation, and (3) by banks reducing or
retirmg their circulation, was as follows on the first of each of
the last five months:

Deposits by-

Insolvent bks
Liquld't'g Itks
Beduc'g und'r
act of 1874'

Total.

Oct. 1.

68»,344
13,565,142

25,625,657

39,874,143

Nov. 1.

584,960

Dee. 1.

596,210
12,778,010 12,778,010

25,795,710 27,951,121

39,158,710141,3-25,341

Jan. 1.

896,836
11,973,969

29,733,607

42,606,412

Feb. 1.

850.206
11,586,237

34,152,988

46,539,431
* Act of June 20, 1874, and July 12, 1882.

Coinage by United States Mints.— The following state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of January :

Denomination.

Double eagles..
Eagles
Half eagles
Three dollars. .

.

Quarter eagles .

Uollars

Total gold

.

Standard dollars.
Half doUars

,

§uarter dollars..

.

imes
,

Total silver.

Five cent*..
Three cents.
One cent

Total minor .

.

Total coinage.

Month of Jan., 1886.

Pieeei.

119,360
471,000

590,360

2,600,000

608,'76b

3,209,700

ralue.

1,193,600
2,355,000

3,548,600

2,600,000

'60,870

2,660,870

3,799,060 6,209,470

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were |8,454,469, against f7,933,751 the pre-
ceding week and 16,497,453, two weeks previous. The exports
for the week ended Feb. 9 amounted to $5,754,292, against
$5,745,327 last week and $5,452,601 two weeks previous. The
following are the imports at New York for the week endine
(for dry goods) Feb. 4, and for the week ending (for general
merchandise) Feb. 5 ; also totals since the beginning of the
Orat week in January:

VOBBIOH IMPOBTS AT MBW TOSK.

For Week.

DryOoods
Qen'lmer'dlse.

Total
Since Jan. 1.

Dry Goods
Qen'lmer'diBe..

Total 5 weeks..

1883.

$3,411,427
6,607,970

$10,019,397

$14,410,593
30,466,962

$44,877.555

1884.

$1,911,340
5,548,702

$7,460,042

$12,843,686
28,808,877

$41,632,563

1885.

$1,938,866
3,892,203

$5,831,069

$10,813,932
22,876,787

$33,690,739

1886.

$2,7.13,909
5,740,560

$8,451,469

$12,124,073
27,349,764

$39,473,837

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending February 9, and from January 1 to date :

XPOBTS FBOX NBW TOBK FOB THB WBBK

For the week...
Prev. reported..

Total 5 weeks .

.

1883.

$8,157,092
28,698,010

$31,855,102

1884.

$5,733,340
24,659,719

$30,393,059

1885.

$6,42.5,455
2J.741,3]5

$36,166,770

18b6.

$5,754,292
23.261,518

$-29,018,803

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 9, and
since Jan. 1, 1886, and for the corresponding periods in
l!j85 and 1884:

BXPOBTS AND IMPOBTS OF BFBOIB AT HBW TOBK.

Gold
Xxports. Imports.

Week. SiticeJan.l. Week. Since Jan,l.

Sreat Britain
France ... ...........

$

125.362
261,440

5,76«

$1,289,431
2,896

125,362
1,072,214

166,y56

*
96,500

23,37i
1,100
8,330

»96,357
386,000
195,895

West Indies
Hexlco...... ......

212,144
7.054

South America
All other countries. .

.

46.007
1,100

Tetal 1886
Total 1885
Total 1884

$392,552
420,362
30,500

$2,656,166
1,769,503

81.567

$129,301
607.725
26,622

$944,557
1,913,263

91,134

Silver.
areat Britain $175,000

10,934

18,964

13,545

$1,572,800
69,734
5,900

41,465

6,850
26,752

$

2,122
1,757
8,073

9

derman/
West Indies .......... 37)739

-2,314

South America
All other countries . .

.

26,664

Total 1886
Total 1885
Total 1884

$218,443
501,262
188.800

$1,723,501
1,773,128
1,884.601

$11,951
11,867

133.8i)4

$67,213
109,584
618.797
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Of the above imports for the week in 1886, |37,454 were
American gold coin and $2,733 American silver coin. Of the

exports during the same time |5,7oO were American gold

coin.

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past
week:

Feb. e.
•• 8
•• 9.
" 10.
" 11.
•• la.

Tatal...

B*ceipt$.

1.399,176 87
1.62S..MS 66
1,440.778 2i
l,317.3.Sl 47
1,924.963 81
2.221,.^03 19

Pa)nn*nU.

1,333.570 04
1,830,111 44
1,185.903 95
1,412.056 90
696,559 43

1,444,827 46

9,938,300 88 7,903,029 82

Balaneet.

Coin.

155,588.087 79
156.140.161 45
156.46G.6m 94
156,699.757 56
157,425,731 52
157,279,466 34

Ourrtney.

10 974 910 04
10.218, :!71 60
10.15.->,ti2r, 44
9.827.824 39

10,330,25-1 81
11,253,1»5 72

Missonrl State Bonds.—The Attorney General of New
York State has just rendered a decision that Missouri .State

bonds may 1)0 purchased by savings banks, and that the
temporary difficulty about the Hannibal & St. Joseph bonds
was not such a default as was contemplated by the savings
bank law.

New York Stoek Exchange.—The Governing Committee
of the Stock Exchange has listed the following securities :

New York Lake Erie & Western,—New funded coupon
6 per cent bonds, $-1,032,000.

Norfolk & Western,—Additional issue of improvement
and extension 6 per cent bonds, $394,000, making the total

amount issued $2,.500,000.

Oregon & Trans-Continental Company,—Additional issue

of first mortgage 6 per cent bonds, $110,000, making total
amount listed $10,063,000.

East Tennessee Vikoinia & Georgia.—The receipts of the
Central Trust Company issued for the consolidated 5 per cent
bonds under the scheme of reorganization.
Cincinnati Washington & Baltimore.—Prior lien i}4 per

cent bonds, $500,000 ; Ist mortgage 6 per cent bonds, $i,250,-

000 ; 1st mortgage guaranteed Hi per cent bonds, $5,922,000 ;

2d mortgage 5 per cent bonds, $3,040,000 ; 3d mortgage 3 and
4 per cent bonds, $2,270,000.
Northern Pacific Terminal Company of Oregon 1st

mortgage 6 per cent bonds, $3,000,000.
Denver & Rio Grande Western Ists " assented."
Minnesota & Northwestern Railroad Company's 1st

mortgage 5 per cent gold bonds, $2,588,000.
Tennessee Iron & Coal Company's stock, $3,000,000; Ist

mortgage 6 per cent bonds, $620,000 ; and South Pittsburg
division mortgage 6 per cent bonds, $700,000,

Schuykill MuYigation Co.—At the annual meeting in Phil-

adelphia the report said that the receivers of the Reading Rail-
road Company, which leases the Schuylk'U Navigation Com-
pany, had failed to pay the dividends on the preferred and
common stocks, due July, 1884. and January, 1885, to provide
for the dividends for July, 1885, and January, 1886; to provide
for the Interest on the boat and car loans due May 1 and
November 1, 1885; to pay the interest on the improvement
bonds of 1870, due May 1 and November 1, 1885, or to pay the
interest on the coupon mortgage loan of 1895, due July 1,

1885, and January 1, 1886. The amount of unsettled rental
amounts to $748,033, but this will be reduced to $420,765 if

the receivers make the purchases and settlements they have
undertaken. The report says: "The receivers claim that
they are prevented by order of the Court from paying more
than they have done, but we have failed to find or be fur-
nished with such specific orders." The receipts for 1885,
including balance on hand, were $370,663 and the payments
$240,173, leaving a balance on hand of $30,489.
Mr. Samuel Wagner offered a resolution that a committee

of five bondholders and stockholders be appointed to confer
with the Board of Managers, and to consider and report as to
the best means of protecting the interests of the company
under the contract of May 12, 1864, with the Philadelphia
& Reading Railroad Company, and the lease of July 13, 1870,
with power to get the views of stock and bondholders, confer
with the Reading syndicate, &c., &c,

Shreveport & Hoaston.—The connection between this road,
which forms the Louisiana end of the Houston East & West
Texas road and the Texas line, was completed on Jan. 26,
when the first train passed over the Sabine River at Logans-
port on a temporary bridge. This temporary structure will
serve to pass trains for the present; and will also be used in the
construction of the permanent iron bridge. The whole length
of the line from Houston, Tex., to Shreveport, La., is 322
miles, and it will be operated as one line, although under dis-
tinct organizations in Texas and Louisiana.-22. R. Gazette.

Texas k Paclflc—The Fort Worth Gazette remarks of this
raUroad :

" It is not generally known that the Texas & Pacific
owns the track between Whitesboro and Denton and bv this
time, under the agreement with the Missouri Pacific made at
tee time, must own the track between Denton and Fort
Worth. For some time past the cream of the freight and pas-
senger traffic between Whitesboro, Denton, Dallas and Fort
Worth has been diverted from the road to which it belonged—
the Texas & Pacific—to the Miesonri Pacific, the conBecjuence
being the earnings of the Missouri Pacific have been increased
while the Texas & Pacific has suffered. This was self-interest
on the part of the Missouri Pacific, but now that the Texas &

Pacific is in the hands of receivers, and is being run for wh«t
it is worth, the self-interest of the owners of the Texas ic
Pacific dictates a change. Hereafter, it is stated, all freight
from Whitesboro to Fort Worth will be handled by the Texas
& Pacific, which will thus get the benefit of its own track.
Missouri Pacific freight trains will Ixi discontinued between
these points or the Texas & Pacific will bo pair! for hauling
them that distance. Again, the Missouri Pacific passenger
trains, which now run from and to Whitesboro, Denton, Dal-
las and Fort Worth, will be discontinued and the paseenger
traffic go where it belongs, to the Texas & Pacific. The
through trains will come to Whitesboro, and there the Texas
& Pacific will take charge of them, haul them to Forth Worth,
and turn them over to the Missouri Pacific at this point.
All this will be done or the Missouri Pacific will pay a round
sum to the Texas & Pacific for the use of its track."
[The above item is quoted from a local newspaper on the lino

of the road and the Chbonicle has no means of ascertaining
how far it is correct.]

Toledo Cincinnati & St. Louis.—At Indianapolis th« sale

of this road was confirmed, and the court spent some time in
arranging a plan for the tuljudication of claims. The com-
pany will be reorganized in a few days under a new name.
After much wrangling among the attorneys Judge Gresham
decided that the creditors of the road and of the receiver

should have until March 1 in which to file their claims. The
master reported claims amounting to $800,000 already made.

United Lines Telegraph Co.—Judge Wallace, of the
United States Circuit Court, has rendered a decision that
the contract of Receiver Harlan with Western Union, for the
use of the American Rapid wires, was a judicious one and a
benefit to the stockholders of the company. He condemned,
however, the action of the Western Union in regard to their

use of the leased wires. The court decided that by giving
proper security the United Lines might string wires on cer-

tain poles whose ownership is in dispute from Albany to Utica.
This will give the United Lines through wires from New Yoii
to Chicago. Meanwhile testimony will be taken to determine
the ownership of the lines claimed by both the Bankers' &
Merchants' and American Rapid.

—Gorham, Turner & Co. is the name of a new stock com-
mission house just starting with every prospect of success.
The members are Austin G. Gorham, formerly of Stevenson,
Pierson & Co., of Boston, and for several years past of the
Chateaugay & Crown Point Iron Co. (one of the Delaware &
Hudson's dependencies), Charles W. Turner, of the New York
Stock Exchange, and for seventeen years connected with John
H. Divis & Co., and Charles C. Noble, a large capitalist. Mr.
Gorham has been an authority for many years on the iron
industry, and is reasonably expected to control an important
business from the wealthy corporations and individuals of that
trade. The firm has a liberal capital and expects to do a con-
servative stock commission and investment business. The
bond department will be in charge of Mr. Robert B, Dodson,
for many years with the firm of John J. Cisco& Son.

—The forty-first annual report of the New York Life Insur-
ance Company is published in full on another page. Thi a

great company continues steadily its growth, and now reports
assets of $66,864,321, an increase for the year of $7,580,567,

The year's business has been very large, 18,566 new policies
having been issued, insuring $68,521,452 ; the income w as
$16,131,172, which is nearly $2,000,000 more than in the pre-
vious year. The New York is clearly doing its full share of the
business among the great life companies.

—The Equitable Life Assurance Society has issued its

twenty-sixth annual statement, a summary of which will be
found in another column. It will be seen from the statement
that $96,011,378 of new insurance was written in 1885, which
is claimed to he the largest business ever transacted by any
company in a single year. The assets have increased $8,391,461
and the surplus $3,378,622.

Auction Sales.—The following were sold at auction lately

by Messrs Adrian H. Muller & Son:
Sharrt.

2.50 Chic. Dan. & Vin. RR..lot$ll
24 Matiunal Butvbers' <fe Dro-

vers' Bank 150^
25 MercUanW Nat. Bank... 132ia
20 N. Y. Equitable Ins. Co..l69Hi
8 Long Island Bank 119
10 R. Eitt. Exch. & AuotioD

Room (Limited) 104'4
583 Bnkrs.' A Merch'te' Tel. .f 1.100
10 City Fire Ing. Co IIB
3S Phenix Nat. Bank 107

Sharet.
3 Ttilrd Av. KR. Co 830

13 Second At. RR. Co 207
50 Glermania Fire lug. Co.. .126
10 Farragut Fire Ins. C0....IIS
8 Consumers' Coal Co IS

Bonds.
$1,000 N. T. Bost. A Montreal
R'yCo.7«. gold $tlot

910,1)00 Allegany Central RR.
Co. 1st Cs, dae 1922. ... 60

^aulitti0 awil ^iaauclal.

HARVEY FISK & SONS,
28 Nassau Street, New York,

Dealers in United States Govemmant and other desirable

SECURITIES
FOR INVESTORS.

All stocks and bonds listed on the Mew York Stock Exchange boagM
and sold on coniniisclon for cash.
Deposit aooounts received and Interest allowed OB monthly balanesB

subject to draft at sight.
Coupons. regiHtrred Interest, and dividends, ooUeoted and placed tV

credit for our customers, without charge.
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She ^Vinktvs' ^nzztU.

The toUowisK dividends have recently been annoanoed

:

Jfame of Oontpanv.

Railroads.
Cleve. & Pitts. Kuar. (<iuar.)

Kans. City Ft. Scott & Gulf pref

.

Do do com.
North Penn. (quar.)

Insurance.
New York Fire

niBcellaneoas.
American Coal

Per WTien
Cent. Payable.

1\ March 1

4 Feb. 15
2>s Feb. 15
2 Feb. 25

4 On dem.

2 March 10

Book! Oloied,
(Day$ inclurive.)

Feb. 11 to March 1

Feb. 11 to Feb. 14
Feb. 1 1 to Feb. 14
Feb. 11 to Feb. 19

Feb. 28 to Mar. 10

resuscitating an insolrent

evident that there is

it is clear that the

this instance extend far

WAL,Ii STBKET, FRIDAV, Feb. 13-3 P. M.

The Money Market and Financial Situation.—The vital-

ity of the market this week has naturally been dependent very

largely upon the movements of the Philadelphia & Reading

syndicate. Where a number of bankers combine to raise

$15,000,000 for the purpose of

railroad corporation, it is

serious work on hand, and

purposes of the syndicate in

beyond the improvement of Reading alone, and aim at a sub-

stantial control of the whole anthracite coal trade. It is the

latter fact, and not the mere prospect that Reading will again

be galvanized into some sort of life, that has given so much

strength to the stock market in the past ten days.

" Where combination is possible competition is impossible,"

Las come to be received as a sort of axiom in political econ-

omy, and the leading spirits of the present movement, the same

who negotiated the West Shore and Central adjustment, have

apparently acted on this idea in believing that a combination of

capital was entirely possible among the few great corporations

controlling the trunk line railroads, and the others controlling

the anthracite coal trade.

The market usually overdoes the matter by advancing too

rapidly when important negotiations of this kind are an-

nounced, and all the good effects to be experienced within a

year or two, are sometimes discounted in the rise of a single
month. We cannot say that this is the case now, but certainly

it must take some time to perfect all the plans proposed, in-

cluding the foreclosure of the Philadelphia & Reading property.
The open market rates for call loans during tne week on

stock and bond collaterals have ranged at 1@2 percent, and
to-day at li@3 per cent. Prime commercial paper is quoted
at 3i@4i per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £356,321, and the percentage of reserve to
liabilities was 47^, against 45^ last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
gained 6,329,000 francs in gold and lost 954,000 francs in silver.
The New York Olearing House banks, in their statement of

February 6, showed a decrease in surplus reserve of $1,143,850,
the total surplus being $35,013,575, against $86,156,435 the
previous week.
The following table shows the changes from the previous

•week and a comparison with the two preceding years in the
averages of the :Sew York Cleaning House banks.

Iioansataddlg.
Bpeole
Caroulation . .

.

Met deposits.,
litgal tenders.

liCgal reserve
Beierve held

BnrplM

1886.
Feb. 6.

$339,392,600
99,147,200
8.844,300

390.56 4,»0O
33,507,600

•97,611,225
13-.2,ti54,800

Diff'er'ncesfr'm
Previous Week.

1885.
Feb. 7.

1884.
Feb. 9.

tno .81,457,900 «294,647,40o'i*341,919,100
Deo.
nee.
Inc.
Inc.

Inc.
Dec.

I,065,.'i00| 105,398,
755.300 11,078.
610,200

"^

75,200

*152,550
990,300

»35,013.575 Dec.$1.142,850 $54,985,125 t21,094,l()0

,2001

, -.100
351,413,700
38,191,600

»38,604,675
113,589,800

7H,235,800
14,511,900

361,39S,600
33,207,500

$90,348,900
111,443,300

. Exchangre.— Steriing exchange has been very dull and with-
out future all the week. Commercial bills are still in some-
what limited supply, and rates have not varied much, posted
Mites remaining the same as last week, viz. : 4 88 and 4 90

'

There was engaged for shipment to-day $700,000 gold.
•_T<>-<lay the rates on actual business were as follows viz
Bankers' 60 aays' sterling, 4 87J@4 87i; demand, 4 89i@4 89*

'

Cables, 4 89J@4 89f. Commercial bills were 4 85i@4 86 Cot
tinental bills were: Francs, 5 16i@5 16 J and 5 13i@5 145 •

mmon-ii
"""^ 95J@96; guilders, 40|@40 7-16 and

ITie following were the rates of domestic exchange on NewYork at the under-mentioned cities to-day: Savannah, buv-ing J premium; selling i premium; Charieston, buying par®*premium; seUing J premfum; Boston, par@5 premium f New
'^^^%9^^<^^F''"'^,50pTemmm; bank, $1 00 premium; St.iioma, 50 premium; Chicago, 25 discount.

The rates x)f leading bankers are as follows :

February 12.

PrtmebankerB'sterllng bills on Iiondon.

.

Prime commercial
Doctunentaryoommerolal ....

Parle(franc8)
Amsterdam (guilders)
PrwLkfortor Bremen Orelohmarksl

Biaty Days. Demand.

4 88 4 90
4 86'«»4 86%
4 85*184 86

I

5 16''8a5 IBI4 5 1436^5 13^
40';a'M0is ItOSR aion,.
951«.*95I58

I St5''ea96

Coins,—The following are quotations in gold for various coins

Sovereigns $4 86
Napoleons 3 86
X X Reiohmarks. 4 74
X Guilders 3 96
Span'hDoubloons.lS 55
Mex. Doubloons. .15 55
Finegoldbars..
Fine silver bars

®$4 89
« 3 90
« 4 80
a 4, 00
®15 70
alS 65

par®'4pre>"
1 Ol^a 102%

Dimes & Hi dimes. - 99149 par

Silver "48 and ^s — 99%» par.
Five francs — 92 « — 95
Mexican dollars.. — 80>a* — 8II9
Do uucommerc'l. — 80 a — 81
Peruvian sols — 7414* — 75^
EngUali silver.... 4 78 a 4 84
U. 8. trade dollars — 82 a — 85
U. a.silverdoUart.- 98%a par.

United States Bonds.—The Government bond market has

been moderately active the past week, and prices have been

strong as a rule and are fractionally higher to-day than last

Friday.

The closing prices at the N. Y. Board have been as follows :

Interest
Periods.

41*8, 1«91
4i«s, 1891
4s, 1907..
48,1907..
3s, option
6s, cur'cy,
68, cur'cy,
68, cur'cy,
68, cur'cy,
6s, cnr'ty.

rejr. Q.-Mar.
...coup.jCj-Mar.

reg.Q.-Jan.
... coup. 'Cj -Jan.

U. 8. . . .reg. Q.-Feb,
'95 reg. J.
96.... reg.'J.
97.... reg.!J.
98 reg.;J.
9n....rci.'.'j.

&
&

J
J
J

& J
& J

Fch.
6.

111%'
li'i.'s'

1243e:
124%
100^
'126 "

'1281s
•130''8

'133»4
'issiii;

Feb.
8.

111%
112=8
124H!
1243^!

lOO^i
126
12812;

130''b
133J4
•135is|

Feb.
10.

Feb.
9.

111%*111%
U2''8'112%
124%1 124''.?'

124% 124%|
100is:*100«8
126 *126
128is*128i2
130''8' 130''8
133i4:"133i4
135»2i*135i«i

Feb.
11

111%-
112%
I2l''e
124 's
10058
'126 '

>12«isi'
•130''8i

•135 Hi!'

Feb.
12.

111%
113
I25I8
124'?8

loo's
'126
'128'4
'130''8

'I33I4
'135'*

* This Is the price bid at the morning board: no sale was made.

State and Railroad Bonds.—State bonds have again had
an active market, the transactions covering a large number of

issues, as follows : $10,000 Tennessee 6s at 56f : $3,000 South

Carolina Brown consols at 109 ; $15,000 North Carolina 6s,

1919, at 117i-8 ;
$69,000 do. special tax bonds at 84-9;

$14,850 do. consol. 43 at 90-91 ; $103,300 Virginia 6s deferred at

12-i ; $52,000 do. trust receiptsat 1'3-i ; $1,000 do. 6s consol.

ex coup, at 53^ ; $3,000 Louisiana stamped 4s at 73f ; $10,000

Gecgia 7s gold at 114 ; $6,000 Ohio 6s, 1886, at 103J; $1,000
Missouri 69, St. Jos. issue, at 103.

The demand for railroad bonds continues and has made a

very active and buoyant market, most bonds being strong and

advancing, while a few only have shown any weakness. Some
of the lower-priced bonds have been most active and have

shown the greatest strength, but many of the higher-priced

classes have advanced quietly, and there is a strong tone to

the market generally.

The closing jirices and range of a fewleading bonds are annexed.

Name of Bond.

N. Y. L. E.& West., 2d consol. 68
West Shore, guar., 48
EastTenn. Va. & Ga., eon. 5s...

Do do 58, ex. coup
Do do Incomes

Canada Southf-ru, 2d, 5»
Gulf Col. & Santa Fe, gold, 6s ..

N.Y.Susq & West., Istfs.cp. off

St. Louis lie San Fi'isoo, gen. 68.
dies. & Oliio currency 6s
St. Jo. i- Gd. Island, 1st 68
Mutual Union Tel., s. f., 68
Oregon Sliort Line, 1st 68
Texas & Pac, Rlos, 68, coup, off

Closing. \

Feb. 5. Feb. 12

931a 95 ^8

103 103 14

80 79%
7214 •7ll2
21 21
88>« 91
921a 96
"78 •82
102 102%
37% 41

»109
8-.% 8718
100 1« IOOI4
5414 53

Range since Jan. 1, '86.

Lowest.

89 Jan.
10114 Jan.
68I4 Jan.
61 % Jan.
I8I3 Jan.
84 Jan.
86% Jan.
761s Jan.
9914 Jan.
34 Jan.
101 Jan.
7^14 Jan.
97''8 Feb.
4513 Jan.

Highest.

95'8 Feb.
104 Jan.
80% Feb.
73 Feb.
22ifl Feb
91 Feb.
97 Feb.
SS'^s Feb.

102''8 Feb,
41 14 Feb.
110>«Feb.
87% Feb.

101 la Jan.
5b-'s Feb.

* Bid price ; no sale.

Railroad and Miscellaneous Stocks.—The week opened

on Saturday, February 6, with a weak an'1 declining market

for stocks, the result of a reaction from the previous buoyancy

and a lack of support from the bull leaders. This weakness did

not last long, however, and on Monday the market again a.ssumed

a strong and buoyant tone, led by the immense speculation in

Delaware & Hudson, Lackawanna and Jersey Central, which has

continued throughout the week, and forms the only important

feature in the stock market transactions. The rise in these stocks

has, of course, had considerable influence on the general market,

and most stocks have been quite strong at times; yet reactions

have taken place which have carried prices back again, so that

the net result of the week's fluctuations on all but a few of the

leading speculative stocks shows no great changes from the

prices ruling at the close of last week.
The formation of a syndicate to bring about the reorganiza-

tion of Reading and incidentally to effect a strong combination

of coal interests, has been much discussed all the week. The

proposed plans of this syndicate have been made public, and

the extent of their comprehensive scope, if fully carried out,

can now be appreciated. On the strength of this the stocks of

the principal co:»l-carrying roads have been vigorously bulled,

Lackawanna going to 135J, Delaware & Hudson to 107^ and

Jersey Central to 52J. A reaction has taken place from these

figures, however, and the stocks are all lower now.

Aside from this, there has been no feature of special interest

or importance, and prices of other stocks have generally fol-

lowed the course of the coal shares, the tone of the market

having been irregular and the fluctuations small.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDi)(« FEBRUARY 19, AND SIKCE JAN. 1, 1886.

STOCKS.

Active IIR. Stocks.
Cnini-iliili INu'iHo .........
( Mii a.SiMlthiTll
t'i'iii I ill (it Ni'W JcrBey
CcuUiil I'lullle

Cbesii priiko A Obio —
1)11 Istpref...
Do 2(l|>ref

CliloBRO A Alton.
ClilcaKO Hiirliuictoii & (Jiilncy.
Clik'aKoMllwmikce<&St. Puiil.

l)o pref.
Chicago A Nortliwesteru

i>o pref.
Chicago Kock Island & PaciHo.
Chicago 8t. Louis A Pltt»liur/<.

Do prpf.
ChiooKO St. Paul Minn. & Oiu.

iio pri'f.
(1. ! f'ln.t Indlanap.
C IdiiK Val. iiTol.
i>r kawaunait West
Douvei .\; llhi (Iraii(l»

1)H Assessment puld.
East Tennessee Va. & Ua

Do pref.
EvflDsvHle & Terre Haute
fort Worth & Denver fit/....
Green Hay Winona & St. PaiU.
Houston .t Texas C'outnU
DUiiois C'eiilral.

Iiiili :in:i itliioniinnt'nAWost'n
I.Ik. i;ri,- A Western
l.iike -hole A .Mich. Southern.
Lou^' Island
lyOnisvilleA Nashville
Louis. Xew Alb. & Chicago...
Waiih.irtan Elevated, oousoL.
Mennitiis A Charleston
Mietii.^an (.'entral

lUuui apolis & St. Louis
Do pref

Missouri Kansas t&Texas
Missouri Piieillo

Mobile A Ohio
Nosh V.Chattanooga &St. Louis
New York Central & Hudson

.

New York Cbic. & St. Louis. .

.

Do pref.
Vew York Lake Erie & West'n,

Do pref.
New York & New England
Kew York Ontario A western.
New York Susq. & Western...

Do pref.
Norfolk & Western

Do pref
Northern PaclHe

Do pref
Ohio Central
Ohio A Mississippi
Ohio Southern ,

Ore.Koii Hliort Line
OrpRon A- Trans-i ontinental!!
Peofin DeeaturEvausville
Pblladeliihia A; Reading
Bichnioud A Danville
Elchmd .t West P'ntTermlnal
Koehester & Pittslmra
fit. Louis ASau Francisco

Do pref

_^ _ Do ist pref
Bt. Paul & Dulath ..

Do pref
§t. Paul Mlnneap. & Manitoba.
Texas 4 Paclflo
Union PuclUc
Wabash St. Louis & Pacltio'"

m., °°.. P™f
IHI«celianeon« Stock*.

Colorwld CVial & iron
Consolidated Has Co
Delaware A Hudson Canal"!
Oregon Improvement Co. .

Oregon Railway & Nav. Co..
PacUlcMall
Pullman Palace Car Co!
Western Union Telegi-apli

Ex preaa Stocks.
Aoams
American
United State.!!

Wells, Fargo* Co "!
Inactive Stockal

Albany A i<u.s(iuohauna
American District Telegraph
Atchison Topeka A Santa Fe
Atlantic A PaclUc
Boston A N.Y. Air-Line! pref"
Burlington Ced. Rapids 4 No
Canton Co
Cedar Falls A Minnesota!

!

'

Central Iowa
Columbia A Greenville, pref

"

Harlem
Dlinols Cent .leased line stock
Manhattan Beach Co
Mil. Lake Shore A West., pref!
Morris A Kssex
New York Uick. A Western!!'
New York New Haven A Hart.
Plttebnrg Ft. W. A (mioago
QolcksUver Mining Co....

•^ , Do pref....
«t Louis Alton ATerre Haute.

Do pref
Cameron Coal
Honiesiake Mining.
Marjland Coal Co ..III!
Jiew Central Coal

HIGHEST AND U)WE8T PRrCI'3

Saturday, Mooilny,
Feb. 6. • Feb. 8.

64
44
45
421a
•11

(14

41 'a
45>s
421a'im

Tuosdav,
Feb. li.

Saleii
I
Range since Jan. 1, 1886.

of the I—— —
Wedowday.i Thursday, Friday, Week , _
F«b. 10. Feb. 11. | Feb. 12. kSU'tes) Lowert. HIglUMlt.

6418 «4a8
44ie 4&38
45 48
121a 42^8
11 Hifl

18«« IBia '17»a 19.
j

12''a 13
i

*12ia 14 1

I
142 112

138% 138% 13H 138
02 93»H 01 'k i>3%'

64>a i:

41^ I

47 's
12'8 ;

III4
I

10 I .

14 11
T42 1 1'J 1

138ifl l^Htg! J

0314 IUI4 yji4 iil'i

64% 6.1141
44I0 .ii^t
50'.|

42
'11

20
14

42
1218
20

I

hll^2 141 Hi 14313 144
13«'4 130ial ISS^M 130

n4>a 65 !

43'8 44'»; ;:

6Ii8 52ab'17--
42% 42% 2
IS' 12
2OI4 21
14 14

124 124'e 123i.jl-.'3% I23ial2.1% I23m24
IO8I4 lOO'el 107''« lOOia' IOO'Ib lioia! 100% UOia
131) 'a 137
128 129
•13 15

I
*30 32
30% 411a;

' 103 104

M

' 56% 5713
33 3314

I

128
•10
24

I 3%
7%

13tiia 13Gia 13<i% 137
1271a 127iai 128 128
14 1414

24
3%
7%

70ia 71
23 '8 241a
•8

32 32
142 1421a
20 14 26''„

I214 12iS8

2378 243e
8% 838

'30 34
142 142
25% 26%
12 I214
8738 891a
86 87
4018 41%
381a 381a

I2519 125 '8 126 126ifl

87S8 88381
84% 85

[

401a 41141

74% 7513' 75 76
19^8 1918' *18ia 19%
471a 48I4
30i« 31 I

112 112
14 151a

*46i2 471a

48 48
29'8 30%

11118 1121a
15% 151c
47 47

14 14
30 34
40'8 4138
"" 104 14

57%
321a 33 13,'

40 41I4
102'8 10378' 104
58 5714

"
32% 33

129581 128% 1321* 132=8 135%
181a

25% 25%
3% 3=8
758 7^8

~ll4 71%

•23
3%
71>8

•70%
24
8'8

'33
143

25
3%
7%

72
24%
8%

35
113%

10578 10038 105% 106%
8% 8% 8I4 8%

19 19%!
25% 2014'
51 51%,
3014 30=8
19
714

19
73e|

19% 19%
2538 20%
53 14 55
30% 36%

20% 20%
738 838

20»8 22%

27% 28%'
27% 27»8

•9
*26

10
28I4

59
I'b

22
17
*20

60
2

23
17
25

27% 2738
58% 6OI4
I'a I's
22% 22^8
17% 17%

26% 27
1214 12%
8914 9014
86 87
41 42
*38 39%
126 126
36^8 SO's
70 70=8
19% lyg
47% 48
30% 31%
II214I13
*15 1914
'46% 48
106% 107%

8=8 8=8
20 20
2638 27%
54% 55%
37 37%
19% 19%
8% 8%
22% 24
*9 10
*26% 28
27=8 2778

'130% 137
128% 128%
'13% 15
34 31%
40% 41 '4

103% 104 '4

50'8 5714
83 3» 33 14

131 134^8
-17% 18%

; ID :i;/'.i Jan.
Too 10% Jan.

I.O.IO :8'4Jiin. .'

717 12 Feb. 1 V,
703 130% Jiin. 25 144

- 2,0.%3 131% Jan. 18 110
933a ti.fg, 037h Ol!!;* 307,835 OO^Jan. 11 OOSh .Tan.
121 124 123=8121

I

3,61:2 120 Jan. IH Ijm Jan.
10975 110=8' 10!(38 110 130,582 105 " '

130% 13714; 138% 133% 010 135
128% 129

"I 129 "120

H 14 Jan. U
••ilFeb. 8

.'7- Feb. 10
<>. 1
H. 8m. 6

Jan. 2
Feb. 12
Jan. 9

2
5

Jan. 25 1 l(i=» Feb. 11
Jan. IM l:j»% Fel». 12

13 15
'30 31
10% 4114
103% 104
57 57
32% 32%
131% 13338
•17% 18

3%
7

3=8
7%i

7II4 7II4
24% 25

9
3432

sl30%140%
20% 2738
12% I314
8878 9OI4
80 87
40% 4179!

38% 38%
120 126%

13% 13%
'32 35
40% 41
103% 104
55% 66I4
32% 32%

1313s I337e
n7% 18%

3 3%
078 7%

71 71
24=8 247^
8=8 8=8

•32 34
140 140
26% 27
12% 12%
88% 80%i
86 87%
39% 40=8
39 39
126% 120%

3
678

71
2438
8%

*32
•139% 140%
20 14 20%
12% 1114

3%
7

71
21%
838

34

I
1,510 127 Jan. 18 1 30% .Tan.
423 13 Jan. 18 15i4Jan.
200 30 Jan. 10 35% Jan.

27,275| 35«8J«n. 18 ll%Jan.
8,787 08 Jan. 18 10178 Jan.
4,050; .50%.Iau. 18 60 Jan.
5,888 29 Jan. 19 34 Jan.

403,080 115 Jan. 19 135% Feb.
11% Jan. 22' 20% Jan.

422 21% Jan. 18 20 Jan.
14,3801 3 Feb. 11 0% Jan.
5,035i Jon. 25 11% Jan.
l,510l 07% Jan. 29 71% Feb.
3,825 1938 Jan. 18| 25% Feb.
1,000 8 Jan. 16 10 Jan.
105 30 Fob. 5' 36 Jan.

2,9281138% Jan. Ig 143% Feb.
7,05,1 23i4Jan. 18' 2878 Jan.
3,940' 12 Jan. 25 18% Jan.

31% 32%
21% 21%
19 20

I70% 79
33
3%

31% 32=8
2II4 21%

3338'
778|

22% 22%l
*15% 46%:

19%
•77%
35
•3%

2078
80
35
5

22% 22%
45% 46

103% 103% 10373 104
39% 39% 39 40

103 103
115% 115=8' 115 115%
12% 13% I2I4 1278
52% 53
•10 10%
19% 19%

23% 2414
107 110

!

95% 957g
29 29

103 103%
57% 58%i
133% 133%:
72=8 73791

51% 53
1038 10%
•19% 20

23% 2433
109 111
95=8 100%

103 104
57% 58%
133 133%
72% 73=8

60
2

60%
2

75 76%!
19 19%
48 48 1

3078 32 14
111 II314
1579 1579
48% 48%

10638 10678
8% 8%'

20 20
27% 28
55% 57
37 3738
18% I914
7=8 8-4'
22% 23%
•9 10
27% 27%|
2738 2779I

59% 60%j
1% 178
2278 2338
1778 18%

76
19

76
19

88% 893e 270,1411 8238 Jan. 18 90% Feb.
85% 8OI4. 3,286180 Jan. 20 87% Feb. 11
40I4 41 I 43,703' 30% Jan. 23 4579 Jan.
38% 38%: 010 35% Jan. 18 41 Feb.
126 126% 11,363 120 Jan. 2 127 Feb.
35 35 1,000' 30 Jan. 10 38% Jan.

31% 31=8
IIII4 11178
15 16
"46 48
106=8 107%
8% 8%
19% 19%
2739 28%
50 57%
'37 37%
19% 19%

47 48
3078 31%
110% 112
14% 14%

4,250 68 Jan. 18 76% Jan.
710 18 Jan. 28 22% Jan.

1,200 45% Jan. 18 51% Jan.
44,445 27% Jan. 18, .32% Jan. _
4,025 '107% .Ian. 20114% Jan. H
455 14 Feb. 6, 17 Jan. 5
600 46 Jan. 2 .50 Jan. 7

106=8 107% 35,818 102% Jan. 16 107% Feb. 12
8% 8% 2,310 8 Jan. 18 10 Jan. 5

20 20%' 1,6001 17 Jan. Irij 23 Jan. 5
27% 28% 341,790 23 Jan. ISl 28% Feb. 12
55% 57% 10,400: 50% Jan. 18: 58 Jan. 7

7%
22%
'9

27

33 ' 33%
21% 21%

22% 23
17% 17%
20 25
32=8 33%
22 22
20% 21%
•77% 80
36% 36%
'3% 778
22% 22%l
46% 40=8!

10479 105 104% 104%
•38% 40 I *38% 41
103% 103%! 103% 103%

21
1*77%
35
•3%

22
80
36%
778

22% 23%|
40% 46%!

116 117%
12% 1278
52% 53%
10% 10%
•19% 20

24 24%
109 111
100% 106

145 149 '145 150
103% 103% 103=8 103=8
64% 64% -63 65
122 122 123 124

8=8 8=8
100% 100%

60
•11

60
14

213 220

19% 19%
53% 53%

135 135
101% 103
207 207

7 7
'20 24

21 21

35 35

8=8 379

104 104%
58% 58%
134 13779
7378' 75

149 149%
103% 104
60% 63%
125 125

116% 116%
12% 13
52 53%
10% 10%
19=8 19=8

24 24%
106% 109
103% 107%

91% 91%
878 9%

104 104
56% 58%
137 137
73% 74%

145 150
103% 103%
'63% 64
123 126

•10 13

19% 10%
53% 53%

135 135
101% 103
207% 208

'40 46

'13% 14

42
'213 220

19% 19%
53% 54
137 137%

206 209

•6% 8
21 21
'40 45

•13% 14'

11% 13%
11% 11%

•11
19

13
20

'214 220
98 98

779
22%
10
27

27% 27%
59% 5978
1=8 1=8

22=8 23%:
17% 17%'
20 25

I

33 33=8l
21% 21%
21% 22
'77% 80
35% 35%
•3% 5

•23 23%
46% 46%

*102 105
38% 40
10373 104
117% 117%
12% 12%
52% 52^8
10 10%:
'18% 19=8

23% 23%
108% 108%
103 105%!

36% 37%
19% 19%
7% 7%
22% 23
'9

27
10
27

,800
800

10,315
16,265

26% 27
58=8 59%

23% "23%
17% 17%
*20 25

22 2479
77% 77%

500
6,485

36 Feb. 4 43% Jan. 28
18% Jan. I81 21% Jan. 4
6 Feb. 1 8% Jan,
17% Jan. 25 24 Feb.
8% Jan. 23 11% Jan.

25 Jan. 25 30% Jan.
25% Jan. 25 29 Jan.

53;770; 56% Jan. 23 6178 .Ian.

2,710 1% Jan. 19 2 Feb.
4,000 21 Jan. 25 25% Jan.
l,797l 15% Jan. 18! 19 Jan.

2178 Jan. 18 25% Jan.
3178 33%' 69,536' 27=8 Jan. 25! 31% Jan.
21% 21% 1,020 18% Jan 23 22% Jan.

60,21)0 18% Feb. 3
200] 76 Feb. 3

2,7801 32% .Ian. 18i 38 Feb. 2
I 3% Jan, 16; 4% Jan. 7

1,730 20 Jan. 13: 23% Jan. 25
1,700 42% Jan, 25! 48% Jan. 7
63S! 97% Jan. 27!105 Feb.

1,250 37 Jan. 18 42% Jan.
1.108 99% Jan. 26,104% Jan.
5,708 100% Jan. 19, 1 17% Feb.

12% 12%' 10,070! 10% Jan. 8 14=8 Jan.
51% 52%! 71,405! 48 Jan. 25 50% Jan.
9=8 9=8' 1,798 9% Jan. 28i 12% Jan.
18% 18%; 260 17% Jan. 25 22=8 Jan

35
*3%

33
5

22% 22%
46 46

39 39%
104 104 '

116% 117%

103% 104%
57% 57=8

13679 13678
73% 74%

146 150
103 104
'63 64
122%

878 878

'23% 24
108% 108%
104% 106%
29 20

103 103
56% 57%
135% 133%
73% 7379

150 150
10379 101
64% 64%
123 123

2,910
13,111

104,450

2
9
2
4
2
2
4
2
4
5
5
6

2179 Feb. 12
82% Jan. 14

8% 8%

'11 13
'18% 20

*11 13
18% 18%

'53% 54
138 138
102% 102%
208% 208%!
147Jil48

'40 45
94 94
18% 13%
20 20

I

14 14 !

12 12%

215 220 '210 220

19 10
.54 56%

138 138
"56% "57%

208 210 20'9 209

•6% 7%
•20% 23
43% 43%

22"
'-M'"

40 45

13% 13%; 12% 1379
20 20 1

14 14
11% 11%' 12 13%

22 Jan.
98% Jan.
87% Jan.

170l 2579 .Ian.
3,0001 99 Jan.

37,790 54% Jan.
2,892 132% Jan.

134-045; 68=8 Jan,

.103 144 Jan.
405; 101% Jan.
160 62% Jan.
100 119% Jan.

—...137% Feb.
10 30 Jan.

87% Jan.
8% Jan.
97% Jan.
70 Jan.
53 Jan.
12% Jan.
17 Jan

18! 25% Jan.
2 111 Feb.
18107% Feb.
19 30 Feb.
19,108% Jan.
23 67 Jan.
2013778 Feb.
25! 75'8 Jan.

2
8
10
3
5
2
9
9

100
1,460

5

"160

"306
43

1215
231 93
7701 17

5,000' ,30% Jan.
440 132% Jan.
20 1(X)% Jan.

129 201% Jan.

Feb.
Jan.
Jan,
Feb,

140
220
500
100
100

141 Jan.
7 Feb.

21 Feb.
38% Jan.
86 Jan

1,.500 9 Jan.
200 20 Feb.
400 11% Feb.
900 10% Jan.

14 150 Feb. 12
28 104 Jan. 4
13: 05 Jan. 8
26 125 Feb. 9

1:140% Jan. 18
4' 35 Feb. 8

18. 9379 Jan. 14
25 9% Jan. 5
2,101 Jon. 29

141 75 Jan. 7
5 60 Jan. 14

16! 14% Jan. 9
181 22% Jan. 5
2' 45 Feb. 4

15i215 Jan. 15
13 98 Feb. 3
2] 20% Jan. 7

18; 57% Feb. 12
138 Feb. 10

20 102% Feb. 10
18 209 Feb. 12
2' 148 Feb. 3
61 8 Jan. 6
9' 25% Jan. 13
4 1 46 Feb. 3
5| 94 Feb. 10

13 16% Jan. 2
10 23 Jan. 6
9 11 Feb. 10
16 13% Feb. 12

• These are the prices bid and asked ; no sale was made at the Board.
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OUOTATIONS OP STATE AND EAILBOAD BONDS, FJGBRUARV 12, 1886.
^ 8TATK BONPS.

SSCUBITISB.

AUbun»-Clua A, 19M.
Claw B, tt, 1906
OlM< C, «•, 1906
«, le-Mt, 1900

ArksHtu— 6s, (and«d

—

Ti, t. Rook & Ft. 8. IM.
Ts. Kemp.A L.Kock BR
T«, L. B.P.B. 4 N.O. RB
Tl, MlM. O. 4 B. B. BB.
rt, ArkUKH C«nt. BR.

•«nrfU-«a,1886
TfclSW
T». i»M. 1880—

B14. Aak.

99%
106
97H

107
7 a><
17
17 25
It 35
16 86
6 10

100
101V102
111 1 1

SKOUBITIBB.

Loolslu*—7s, a0iu.,191i
StftmpeA, 48 —

HlssooTi-es, 1886
•fc«ue 1889 or 1890....
ASTl'm orU nlV. , due '98

Fonding, 189i-9S
Hannibal & St. Jo., "86.

New York—6s, reg., 1887
es, loan, 1891
6s, loan, 1892
6s, loan, 1893

N. Carolina—68, old, J.<fcJ.

Funding act, 1900

BIO. Ask.

84
72'a

ioa>i
108
112
lis
lOS
103
113
118
121
30
10

7»

SECURITIES.

N. Carolina—Continned—
New bonds, J.4J., 93.8
Special tax, all classes.

.

Do Wll.C.itBn.B.
Consol. 48, 1910
69, 1919

Ohio—68, 1886
Soutb Carolina—

6s, Act Mar. 23, 1889)
non.fundable, 1888. S

Brown consorn 68, 1893
Tennessee—6s, old, 1892-8

Ss, new, 1892-8-1900 ...

Bid.

80
8

90'
iieb
103

108V
67
S7

9%
92
118

Br

10»'4

68 >a'

SECURITIES.

Tennessee—Contlnaed—
6s, new series, 1914—
C'mp'ml8e.3-4-5-68,1912

Virginia—68, old
6s, new, 1866
6s, consol. bonds
6s, ex-matured coapOB.
68, oonsol,, 2d series

—

6s, deferred ...
District of Columbia—
3-668, 1924
Begistored
FnndlngSs, 1899

57

43
43
90
68
60
12 "s

lie

iio"

68%:
67",

18>*.

RAILROAD BONDS.

BK0UBITIE8.

Railroad Bonds.
(Stoc* EJ-c)uinfl< Prt«».)

Atch. T.itS.Fe—4 a8,1920
Sinking Fond, 6s, 191 1

.

Atl. * Fao.—1st, «8, 1810.
Baltimore i Ohio-
l»t,6s. Park. Br., 1919-
61, gold, 1925 -..

Bar. C. Kap.A No.—Ist.os
Cousol. & col.tr.,58,1934
Mlnn.&St.L.—l8t,78,gii
la. city& West.—l8t,7s
C. Bap. 1.F.& N.—1st,68

l8t, 58, 11121
Bnff. N. Y. & p.—Cons.es
General, 68, 1924

Can. 80.—Ist, Int. gaar.,58
2d,68,19lS •_•• UAl

Central Iowa—1st, 78,'99t
East. DlT.-lst, 68, 1912
111. Dlv., Ist, Bs, 1912 .

Chesapeake A Ohio

—

Pur. moneyfaud.,1893
6e, gold, series A., 1908
68, gold, series B., 1908t
6s, currency, 1918-
Mortgage, Os, 1911

Ches.O.AB.W.-M '

Bid.

86 >a

110
110
103
145
111
'106>s

87 >i

110 Hi

104
150

107

47%

76

107% 107 H
903,1 907,
107 »s 108
66
66

114
110
83",
403«
99 'b
93

113
122i«
121

I!

119

13714

107 »4

103
100 14

100
134

114

105

137

i07'«
111
1021,
9'J

lii"
111
IIII4
112^4
lio^illiH
113 115
log's 111
74 75

110'4'110'2
95 95 In

133%
125
131
123
124\
126%
130
131
130
116^
105%
118
127
122
1043,

.5-68
Gblcago & Alton—
lBtmort.,78, 1893
Sinking fund, 6s, 1903 .

La. * Slo. Uiv.—1st, 78.
2d,78,19l>0

Bt.X. Jack.* Chic—Ist
iBt, guar. (564), 79,'94

2d, (360), 78, 1898 ....

2d, guar. (188), 78, '98
Mlss.K.Br'xe—lst,s.J.6s

Chic. Burl. A- Qniucy—
Consol. 78. 10(>3
6», sinking fund, 1901..
66, del)entures, 1913—
la. Div.—S. fd., 6s, 1919
Sinking fund, 48. 1919

Denver Div.—48, 1922..
Plain 4h, lil21

C.R.I.&P—U«, cp., 1917.
Ext. <fc Col., 58, 1934....
Keok. & J)C8 M.—l8t.53

Cent, of N. J.-Ltt, 7«, '00

l8t,con8.assent. 7s, 1899
Conv., a«»eutcrt,78,1902
Adjustment, 7s, 1903...
Conv. rtebeiit., (is, 1908.
I,eh.&W.B.—Con.g'd.a8.
Am.D'kJSIinI).—58,1921

Chic. Mil. & St. P.—
1st, 88. P. D., 1898
2d, 7 3.108, P. 1)., 1898.
1st, 7s, S g., B. D., 1902.
1st, La C.l)iv., 78,1893.

r lst,I. & M., 78,1897...
.l«t,I.* ».,78,18U9....
? Ist, C.AM., 7», 1903...

Consol. 78. 1905
; lBt,7s, I.&D.l!;xt.,1908
: l»t,8.W. Uiv., 68,1909

let, 5s, LaC.A I)av. 1919
I«t,S.Mllin.Ulv.,G8,1910

- l«t,H. *1)., 7s, 1910...
'-• Clllc.*Pac.Div.,6s.l910
r* lst,Cliic.&P.W.,5»,1021
•» Mln'lPt. Div.,58, 1910.

C.&I..Sup.Div., 58,1921
. 'Wl8.&Mln.inv..5B,19Zl
" Terminal 58, 1914
^%rgo A So. 5rt, A88U.,'24
Cblc. A Northwest.

—

Ooasol. bonds. 7s, 1916.
Coupon, gold, 78, 1002.
Beclst'd, gold, 78, 1902
Sinking fund, 6s, 1929.
Sinking fund, 58, 1929.
Blsk'gTd., deb., 59, 1933
36 years deb., 58, 1909 .

.

EscanabaA L.8.—lHt,69
DesM.AMIn'ap.—lst,78
Iowa Midland—1st, 8b..
PeninBula—Ist, conv.,7s
Chlc.AMIIw'kce— l»t.7a
Win. & St. P.—lst,7B,'87
2d,7a,li)07

1U1.A Mad.-lst.6s.1905
Ott.C. F. A St.P.—l»t.58
North.Ill.-Ist.TS. 1010.

C.C.C.A Ind's—1 9t,7s,s.fd.
Consol. 79, 1914
Oonsol. sink. M.,7 8,1914

».' General consol., 6s,1934
mUc. 8t. P. Mill. A Om.—

Consol. 6». 1930
C.8t.P.AM.-lst68,191R
No. Wis —1st, 68, 1930.
8t.P.A8.C.-l8t,«s,1019

CWo.A.K.lII.—lBt,8.f.cur.
Oonsol., Ist, 6b, 1984.

[aic.8 1. L,.A P.-l st,oon.Bs
tJhlc.AW.Ind.-l»t,8.f.,U8
Oonl mort., 68, 1932 .

Chic. ASt.L.— lBt,(l8,1915
CoLA Orecn—l8t,6»,1910
34JIS, 1926

€!oL H.Val.A Tol.—Ist, 5b
Bel. L. A W 7B,conT.,'92
Mortgage. 7s, 1907
Btt Biiig.,*N.V.— lst,7s i»(i

8d, 7s, 1891 1 1131.
Bonds, 7s, 1900
78 of 1871, 190K I"i7%

84
42%
100

SBCUBITIE8.

128%

124"

132%
131
118

104%

104,
103'i
•116

138\
134
134
IIB
111
107%
106 'b
114
124
136

103't
130%
115%
108%
108 Si

1261.^

126%
•1254
104%

121
126
1'25

128
II71-J

114Vi
92%
111
110
108
105 >4

*97
89 »,

116%

123
105 >4

105^

105
10438
122

118%
112
107 'e
107%

126%
104 hi

134%

109 "'

V6&

114%

114%
110%
111

90

140
165%

l»t, con., guar.. 7s"
129%

Bid.

DeL L. A W.—Contln'd-
N. y.Lack.AW.—lRt,6s

Construction, 58, 1923
Del. A Hud. Canal—l8t,78

Ist, eit., 78, 1891
Coupon, 78, 1894 ._
l8t,Pa. Dlv.,cp.,7e,1917
1st, Pan. Dlv.,reg.,1917
Alb. A Susq.-Ist, 7s...
I8t,con8.,gaar.78,1906
l8t,cons.,guar.6s,1906

Bens. A Sar.—l8t,cp.,78
Denv.A Kio or.— 1st,, 7s.

Ist, consol., 7s, 1910...
Trust Co. receipt* - .

.

Den.So.Pk.A Pac —l8t,78
Den.ARioO.West.-l8t,68
Det.Maok.AMarq.—l8t,6s
Land grant, 3%9, 8. A

E.T.Va. A G.—lst,78,1900
Ist, cons., 5s, 1930
Ex coupous 9 to 12 ...

Divisional 58, 1930
EUz.C.A N.—S.f.deb.,C.,68

1st, 68, 1920
Eliz. Lex.A Big Sandy—68
Erie—Ist, extended, 7b...
2d, extended, 68, 1919..
3d, extended, 4%s, 1923.
4th, extended, 58, 1920.
5th, 78, 1888
l8t,con8.,gold, 78, 1920
1st, ecus., fd. coup.. 78.

.

Reotg., 1st lien, 69, 1908
Long Dock b'nds, 7a, '93

B.N. Y.A E.-lst,7s,1916
N.Y.L.E.AW.-N'w2dUs
Ex June, 1888, coup..
CoUafl trust, 6a, 1922
Fund coup.. 58. 1969.

Buff.AS.W.—M.6a,1908
Ev. A T. H.—Ist, cons., 69
Mt.Vern'n—lat, 6s,1923

Fl'tAP.Marq.—11.69,1920
jFt.W.A Den.C—Ist.Os...
Gal.Har. A M.Ant—l8t,68
2rt,79,1905
West. Div.—1st, 58,

2d, 6s. 1931
Or'nBayW.A.St.P.—l8t,08
Gulf Col.A S.Fe.—78,1909
Gold, 68, 1923

Haii.&Ht.J.—Con.fis,1911
Hend.Bridge Co.—Ist, 6a,

H.A Tex.C—Ist M.L.,7st
Ist, Western Div.. 7st..
1st, Waco A No., 78f ...

2d, consol., main line, 88
General, 69, 1921

Hous. E.AW.Tex—lst,78
2d, 6s, 1913

lll.Cen.—Spd.Dlv.—Cp.68
Middle Div.—Beg., 5a. .

.

C.St.L.AN.O.—'fen.l.jB
lat, conaoly 78, 1897..
2d, 68,1907
Gold, 5s, 1951

Dub. A 8. C—2d Dlv.,78
Ced. F. A Minn.—1st, 7s

Ind. Bloom. A W.—
Ist, pref., 7s
Ist, 5-68, 1909
2d, 5-68, 1909
Eastern Div.—6s, 1921

.

Indianan. D.&Spr.—1 sl,7a
Iut.A Gt. No.— lst,68,gold
Coui)on.68, 1909

Kent'kyCent.—M.68,1911
Stamped 4 p. c, 1911...

Knoxv. A O.—l8t,68,1925
Lake Shore A Mich. 80.—
Cleve A Tol.—N . bds.,78
Cleve. P. A Aah.-78....
Buff.AErle-New bds,78
Kal. A W. Pigeon—lat.

.

Det.M.AT.—I8t,7a.l906
Tjike Shore—Dlv. bonds
Consol., coup., 1st, 78
Consol., reg., ist, vs.,
ConBOl., coup., 2d, 7b.
Conaol., reg., 2d. 78..,

MahoningCoalU...lst,5s
Long Isl. KB.—Ist, 7s, '98

1st. consol.. 58, 1931
Loulsv.A Na8h.---Con8i,78
Cecilian Br'ch. -78,1907
N.O.AMob,..l8t,68,1930
2d. 68. 1930

E. a. A N.—Ist, 6s, 1919
General. 6s, 19:«)
Penaacola Dlv.—68,1920
St. L. Dlv.—lat, 88, 1921
2d, 3s, 1980

Nashv. A Dec—Ist, 7s
8.&N,Ala.-S.f.68,1910
Louisv. C. A I~—6a,1931
Trust bonds, 6s, 1922
10.40,68,1924
Pena. AAt—l8t,6a, gold

L. Erie AW.—1st. lis, 1919
Sandusky Dlv.—6s,1919

Laf. Bl. A M.—lst,68.191il
Lonlsv. N. Alb.AC— 1 st.BB
General murt,, 68, 1914

lA>a. N. O, A Tex.— 1st, Hi

ManhatB'ch Co.—7B,l»0;i
N.Y..tM.B'h-lst.78,'97

Metpn. Elev.—lst,Ba,1908
2d,6s,1899

Mex. Cent.—Ist, 78. 1911.
lat, M., 78, ex.cp.,6,7,>ft8

107%
114
115
119
139%

107%
1S3
119!>4

143%
117%

"96

85
74%

15
120
79%
71%
102%

102^4
126',
113
109
115
103
133
131
104
116%
133

103
79><

ii's"

108%
116
87

112»<
110
*92

ISlj—11-illMlch.Cent—Cona.'^Blliwi

88
122%
96%

120
111
104»4
9914
100
86
66

Ask.

133
108i
114%

139%

121

ii7>;
90
91
90
75%
66
20

103
127

112
119

120

87 '1

116

SECUBITIES.

89%

96%
1'24

1123,
105
100 Hi

116
111

i25"
118
115%

113%

117
98

101%
101
117%
933,

62
89

102
1181
126
lOS

122%
12214

127
lis
124
108%
100
90
115
104%
95

102

i'2o'

101»4
86%
83%
95%
85
100
105

"diK,
82

'118
117
109%
'44'

130

88
57%

98=4
85
101%

iio"
94

119

130
131
130
122'<
122%
104%
132

m%

105
98
110

102
88%

96>4

106%

117%
110%

Michigan Cent.—Cont'd—
Consol., 6s, 1902
68,1909
Coupon, 5s, 1931
Jack. Lan.* Sag.—6s,'91

Mllw. A No.—1st, 6s, 1910
1st, 6s, 1884.1913

MU.L.8.AW.—lst,68,1921
Mich. Div.—Ist, 68, 1924
Ashl'd Div..-l8t,G8,1925

Minn.ASt.L.—lst,7s,1927
Iowa Ext.-iBt, 78, 1909
2d, 78.1891
S'thw.Ext-l8t,78,1910
Pac. Ext—Ist, 68, 1921
Imp. A Equip.—68,1922

Minn.A N.W.—Ist.iis.gld.
Mo.K.AT.—Genl.,68,1920
General, 5s, 1920
Cons., 7s, 1904-5-6
Cons., 2d, income, 1911.
H.ACent.Mo.-lst,78^'90

Mobile A Ohio—New (ja..

CoUateraltrust, «s, 1892
lat. Extension, 68, 1927

Morgan's La.AT.—Ist, 68
1st, 78, 1918

Na8h.Chat.ASt.L.—l8t,78
2d, 69, 1901

N. Y. Central—6s, 1887 .

Deb. certs., extd. 5s . .

.

N.Y.C.A H.—lat, cp., 7b
Deb., 58, 1904

Harlem—Ist, 78, coup..
N.Y. Blev.—1st, 7s, 19(5G-
N.Y.P.A O.—Pr.l'n,()S,'95
N.Y.C.AN.—Gen.,68,1910
Trust Co. receipts

N.Y.A N. Engl'd-l8t,7s.
Ist, 68, 190o

N.Y.C.&St.L.-l8t,6s,1921
Trust Co. receipts
2d, 68, 1923

N. Y. Susq. A W.-l8t, est
Debenture, 68, 1897t. ..

Midland of N.J.—Ist, 63
N.Y.N.H.AH.—lst,rg.,4s
N. Pac—0. 1. gr.,lat,cp.,r
Rogi8t«red, 6s, 1921..
Gen., 2d, gold, «8, 193

No. Pac.Ter.Co.—l8t,g..68
N.O.Pac—lat,68,g.,19'20t
Norf.AW.—Gen., 6s, 1931
New River—l9t,68,1932
Imp. A Ext.—68, 1934..
Adjustmt. M.—7s, 1924,

Ogd. A LakeCh.—lst,68..
Ohio A Miss.~Cons. 9.f.7s
Consolidated 78, 1898
2d, consolidatcd,78.1911
lat Springfield Div., 7s.
l9t, general, 69, 1932...

Ohio Cent.—1st, T. Tr.. 68
Ist, Min'l Div., 68. 1921.

Ohio So.—1st, 68, 1921
OiegnACal.—lst.6s,1921
O r. ATranac'1-68,'82, 1922
Oregon Imp. Co.—1st, 6s.
Oreg-uBB.ANav.-l8t,68,
Debenture, 78. 1887
Consol., 68,1925

Panama—S.f.,8ub.68,lfll0
Peoria Deo. A Ev.—1st. 68
Evans.Div.—l8t,6s.l920

Peoria A Pek. U'n—l8t,68
Pacific BE.—
Cen. Pac—Gold. 68. ....

San Joaquin Br.—69.,
Cal. A Oregon— lat, 61

Cal. AOr.—Ser. B., 68
Land grant bonda, Bs.

West. Pac—Bonds. 68..
No. B'way (Cal.)— Ist.Ba
80. Pac. of Cal.—l8t, Bs.

80. Pac. of Ariz.—1st, Bs
So. Pac.of N.Mex.-lat, 6s
Union Pacific-let, 6s..
Land grants, 7s. '87-89
Sinkingfund, 88, '93..
Beg., 88, 1893
Collateral Trust, 68...

Do 58, 1907
Kans. Pac—Ist, Bs,'9o
l8t,68. 1896
Denv.Div.6s.as8.,'99
1st, consol., 6s, 1919.

C.Br.U.P.—F.c..7a.'95
AtC.AP.—lst,68,1905
AtJ. Co.AW.—1st, Ba
Greg. Short L.—let. 6s
Ut. So.—Gen., 79,1909
Exton., lat, 78, 1909

Ho. Pac—1st, cons., 6s.
.Id, 7s, 1906
Pac. of Mo—1st, 68 ..

2d, 7s, 1891
8t.L.AS.P.—2d. Bs, CI. A

6s, ClassC, 190(i
68, Class B, 1906
Ist, Bs, Pierce C. A O.
Equipment, 7s, 1895.

.

Gen. mort., Bs, 1931 ..

80. Pac. of Mo —Iflt.Gs

Tex.A Pac—l8t,68,1005
Consol. 68, 19051
Income A Id. gr.—reg.
Kio G., 6s, Aug. cp. on

Do ex Aug. cp.
Gen. mort. A ler. 68 .

.

Pennsj'Ivania KK.

—

Pa.Co •aijuar.4 %s,l9t,cp
Pa. Co.'s4%9,reg., 1921

«110%

103
iiOE
103
101%
116
111%
107

iio'
100

116%
112

110
09'i
97%
92',
79
115

lis
113%

101 s*

107%
121
126%

104%
106'<
136V
110%

56%
66%
129%
119
96
96

82
S9
106

114'8

OS!-.,

106',

107
106

"83%
100
1'221

122%

"95
89

103

96%
94%
112%
'103
105 »,

• »• price* Fildar i these are lateet qaotetimu made ttiU week.

106-ie

105%
107%

114
110
101
103 ,

107 108
110%

10

99%
100
93
80
116%

105

137
111
37%
125

67%
57

131
121
97%
97
76
833<
60

107
112%
116
115
96%

62

108%
90

121
99
90

97
94%
113

ibe'

110

114%

1083^
100
100
116
106
1-22

113
U3\,
114%
102%

i03
100
100%
•90
•85
111%
120'4
104%
112»»
110
110
110
105
105
102%
104'.

•75'

40%
'53

.46%

105
105

SECUBITIE.S.

116%
106%

121%

115
114%
102%

100*1

112

102%

40^1

106%

Penn. BB.—Continued-
Pltts.C.4St.L.-l8t,c.,78

lat, reg.. 78
2d, 7s. 1913

Pitts. Pt.W.AC—lst,7s
2d, 78, 1912
3d, 78. 1912

Clev. A P.^Cons 8 fd.,78
4th. a. f., 69, 1892. .

8t.L.V.&T.H.—l8t,g..7B
2d, 78,1898
2d. guar., 78, 1898...

Pine C'k R'y—6s of 1932
Pltts.Cleve.A Tol.—l8t,68
Pitts. June—1st, Bs, 1922
Pitts. McK. A y.—Ist, 68.
RomeW.A Og.—lst,7s,'91
Con.. 1st, ext., 58. 1922.

Roch.APItt.—l8t.6s,1921
Consol., l8t, 6a, 1922...

RIch.AAlleg.-lst, 78,1920
Trust Co. receipts . . -

Rich.ADauv.—Con9.,g.
Debenture 6s, 1927..
Atl.ACh.—iBt, pr.,78,'97
Incomes, 1900

Scioto Val.—1st, cona., 78
St.Jo. A G'd lal'd.-Ist. 68
St. L. A Iron Mt.—Ist, 78
2d, 7a, 1897
Arkansas Br'ch—1st, 7fi

Cairo A Fulton—Ist, 78.

Cairo Ark. A T.—1st. 7a
Gen. r'y A l.gr.—5a,19Sl

St.L.AltonA'T.H.—1st,"
2d, nief.. 78, 1894.-..
2d. Income, 7b, 1894
Bellov.A So. III.—l9t. 89

St.P.Minn.AMan.—l9t,

2d, 69. 1909
Dakota Kxt.—Bs, 1910..
Isf consul., 69, cp., 1933
Mill's Un.—1st, Bs. 1922

StP. A Dul.—lat, 5a,19.U
So. Car. ll'y—lat, Bs, 1920
2d. 69, 11)31

Shenand'hV —l9t,78,1909
General. 6r, 1921

.Soilua BayA So.— 1 8t,5a. g.

Tox.Ccn.—lst,8.f.,78,1909
Ist, 7a, 1911

Tol.&O.C.—l8t,g.,58,1035
Tol. P. A W.—lat, 78, 1917
Trust Co. receipts

Tex. A N. O.-lsf, 78,1905
Sabine Div.-lat,B8,1912

Va. Mid.—M. Inc, 69,1027
Wab.St.L.APac—Gen.,68
Chic. Div.—58, 1910 .

Hav.Dlv.-6s, 1910..
Ind'polla Div.—68, 1921.
Detroit Div.—68. 1921..
Cairo Dlv.—58, 1931
Wabash-Mort,,78,1909
T0I.& W.—Ist, ext,, 78
Ist, St. L. Dlv.,78, '89.
2d, ext,, 7s. 1893.--.
Equip'tbda.. 78, '83. .

Conaol. conv., 78. 1907
Gt. West'n—Ist, 78,'88
2d, 79, 1893

Q.ATol.—lat, 78, 1890
Han. A Naples—lst.,78
lU.&So.Ia.—lst,ex.,6s
Bt.L.K.C.AN.-B.e.78
Omaha Dlv.—Ist. 7s.
Clar'daBr.—6s,1919
8t.Cha8.Bge.—lst,6a

No. Missouri—lat. "Ts.

W.St. L.A P.—Iowa div.,

Trust Co. Receipts...
West Shore—1st, guar..48
West.Un.Tel.—78, 1900
7b, 1900, reg

N.W.Telegraph.—78.1904
Mut.Un.Tel.-8.fd.68,1911
Col.C.A Ir.Co.—Ist.coii.Bs
Tenn.Coal A Ir,—Cona..68

So. Pitta.— lat. 68, 1902
Income Bonds.

(Tnttrest payable if furnedJ
Atl. A Pac—Inc., 1910...
Chic. A E. 111.—Income
E.T.V.AOa..-Inc.,6s,1931
Gr. BayW.ASt. P.—2d,lnc.
Ind.BI.AW.—Con., lne.,6e
Ind'sDec.A Spr'd—2d,lnc.
Trust Co. receipts

Leh.A Wilkesb. Coal—'88
Ijlke E A 4V.—Inc., 7s,'99
Sand'ky Dlv.—Inc.,1920

r,af.BI.&Mun.~Inc.,7s,'99
Mil. L. Sh. AW,—Incomes
Mob.A O.—lst,prf.,deben,
2d, pref., debentures
3d, pref., debentures. .

.

4tli. pref.. ilebentures.

.

N.Y.lJlkeE.AW.—Inc.Bs
Ohio So —'Jrt, inc., Bs.l921
PeoriaD.A Kv.—Inc.,192<l
Evansv.Dlv.—Inc., 1920

noch.Ainttsb. -Inc.,1921
Bome W. A Og.—Inc.. 7a
80 Car. By.—Inc., Bs, 1931
8t.L.A.AT.H.—Dlv. bds..
8t Jo. A G'd Isl.—2d, inc

Free l.ial,
Cln A Sp.—l8t,C.C.A I.,76

1st. g.. L.S.AM. S.,79
O.W.ABalt— 1 at.4 %9,gld
Chic. A Atl.—Ist.Ba 19'20

Gal. H. A H.of '82.-181.68

113

U2%
139
135
129
110
120

106

i'li"
92 i(

113
108

73
114%
88
112
101

109
114%
115
114
110
112%
94
116%
109
lOB
117
112%

10Sl»

93%

73<»
115

61i»
110
115%

110%
115
94'«

115
120%121>»
121

115
108
110%

71
-70
97=9

94
IIB
102%
64

86%

78

"m
114
108%
104%
2%

98'.
112
104%
96

118%

91
70

100%

98

94%

ibs"
65
49%
87

95

116

103
118%

87
92%
95
67

M%
eo'i
27
38

85

38
91%
03%

54
39%
4^
46%
60
48%
26 Hi

115
118
104%
65
•69

80

115%
109
105

"99%
113,.
104^

112%
9»>4

117

i<n^

iVs"
110
87%
92 's

25

ai"
99
S8%

30
SO
46
93%
65

3̂0

ie"
49%
47

49%
27%
50
81%

117

t CoapouoSl
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BkbIi StMk lAwU

COM PAN IKS.

Marked that (*) mn
Ot NktlODM.

ABurtdt*
Amtt. KiohaBf*...
Bro«4w*7
Batohort' * DioT't'
Oantral
C^M«
Otothsm
OhMBloaJ

iMaa'

m«rM
danuti

_JXxo)i>nc«*

—

SMt RlTsr
Kl«T«Dt)l Wud*....
nnb ATauae*
wa*%
VMrth

^aM
I Amtrloan*.
il»'

Bwleh*
_ »T
LA Tntdtra'

EMttber ikraofr*'..
KuUiattui*
guk«t

•ohuitoa'
•ohuilca'A Trada'

ff•I«ultlla
aronanta'

Marobauta' Exota...
Matrojmlitan
Naaaau*
New Vork
Kav York Coan*T .

H. Y. Nat. Exeh....
Ninth
North America*
North River*
Oclaotal*
Paolllo*
Park
Paopla't*
Phenlx
BODDbllO
iCVlcholaa*
Beventh Ward
eoonrt
BboeA Leather
Btate ot New York*
Third
Tradeamen'a
-Vnltod atatea

PRICK.

Bid. Aak.

874
US
117
160

260

'

1U8
114
1<-S
IIU

UOO
1U3&
ua
115
200

100
100
as
as

100
100
as
100
26

100
100
100
100
as
as
100
100
100
30
so
100
75
100
as
100
100
so

100
50
100
as
as
loe
60
so

100
so

100
100
100
100
70
so
as
so

100
as
20

100
100
100
100
100

,

100 '121
100
40
100

160
lus
142
2tfS
133
IbU
147
147
147
no
l'.!0

lai
102

12S
IHU
-.^00

lOJ
118
108
115
IbO
160
1SI<

105
12i

ilH"
IVO

ISO
270
138

150

123

100
1(0
138

103
201

140

InaaraDea 8i««k Llat.
(Prlooa br E. 8. Ballof, »>t Plaa St.]

OOMPAMIBS.

American
Amer. Bxcbanse...
Bowery
Broadway
Brooklyn
Oltlsena'
city
Clinton
Commercial
Continental
Eagle
Empire City
Exonanre
Farraffut
Plremen'a
Flromen'e Troat
Praoklki A Emp.. .

Oerman-Amerloan .

Oermanla
aiobe
Qreenwlch ....
Oaardlan
Hamilton
Hanover
Home
Howard
Jefferson
Kings C'nty (Bkn.).
Knickerbocker
Long Isl'd (B-klvn)
Manutac. A Boild..
Mecli. <fe Traders' ..

Mecliauica' (Bklyn)
Mercautile
Herchants'
Montauk (Bklyn.)..
Naasau (Bklyn.) ...

National
N. Y. Equitable...
N. Y. Fire
Niagara
North River
Paoldo
Park
Peter Cooper
People's
Pheiilx
Rutger'a
Standard
Star
Sterling
Stayvesant
Cnlted States
Weatchester
Wimamsbnrg CUy.

Par.

60
100
35
as
17
ao
70
100
so
100
40
100
80
so
17
10
100
100
50
50
a6
100
15
50
100
40
80
30
40
SO
100
35
50
50
50
SO
SO
37 2
35
lUO
50
26
25
100
20
50
SO
25
50
100
100
35
25
10
50

Bid. Aak.

ISO
US
13S
17U
175
lis
US
117
as
205
240
»0
75
llU
bS
35
40

285
lUB
107
19;>

70
108
Vii
130
72
115
210
86
85

IC3
lO
75
55
110
96
140
8S
105
70
144
100
IDS
104
145
105
140
US
100
60
55
107
133
120
230

1S5
100
14S
17S
187
125
I'iO
126
30

3'JO
250
86
100
lis
90
4&
SO

750
130
115
220
7S
115
133
136
78
123
2-i6
95
96
110
45
85
60
116
100
160
90
174
75
ISO
1U8
17S
110
li6
110
145
120
105
70
60
119
140
125
240

Oaa and City Railroad 8tocka and Honda.

(Om Qnotattona by Gio. H. Pbektiss dk Co., Brokers, 49 Wall Street.]

OAS OOMPANISa

Brooklyn Oaa-Light...
Oltlxeua' Oaa-L.(Bklyn)
Bonda

OonaoUilated Oas
Jersey Cltv A Hoboken.
MetoopoUtao—Bondi ...
Matual (N. Y.)
Bonds

Kaaeau (Bklyn.)
Scrip

y«op»e's (Bklyn.)
Bonds
Bonda

WUllamabnrg
Bonda "

Metropolitan (Bklya.)
Mnnictpal— Bonds ....
Folton Unniclpal
Boiiud

Dttable
Bonda

Par.

as
20

1,000
100
20

1,000
100

1.000
as

Var-a
10

1,000
Var'a

50
1,000
100

1,000
100

'ioo
1.000

Amoont. Period

a,ooo,
1,300,
250,

3S,430
756;
700

3,500
1,500
1.000
700

1,000
400
130,

1,000,
1,000,
1,000,
760,

3,000,
300.

2,000,
1.000.

,000 Var'a
,000 Var'a
,000 A. A O.
,000
,000
,000
,000
,000

Quar.
F.AA..
Qnar.
BLAN.

,000, Var'a
,0O0;M.*N.
,000l Quar.
,000|M.AN.
,000 A. .SCO.
000
000
000
000
000
000
,000
.000

Quar.
A.AO.

M.AN,

Date.
*

5 Nov. 2,'

3 Jan. 1,

'

5
3>aDec.l5,
2>s Feb. 1,

1902
Jan.lO,'

1902
Jan. 1,

'

Nov. 1.'

Oec.15,'
Nov. 1,'

Oct. 1.'

Jaa.20,'
1900

Jan. 1, 'E

1888
Jan. 15,'

1000
Jan. 1.

'

1899

Bid.

86 126"
86 85

104
85 108
86 160

1114
86,137

1l03
•86 130
83 101
•85 8.5

'86 102
'8.') 100
86

86

157
112
96
105
158
105
143
110

138
87

107
1C9
160
117
140
105
133

87
106

160
lis
97
110
ICO
109
150
113

(QuotatiUDa bj H. L. Gbant, Broker, 145 Broadway.J

Weker8t.A Fnlt.F.-8tk
latmort

Bfdway A 7tU Av.—Sfk.
latmort
ad mort

B*way Uiirraoe bda.guar.
Bondsgniir

Bnoklyn City—stock ...
lat mort

Bklyn. Croaatown—Stock
lat mort. bonda..

Bnabw'kAv. (Bklni—St'k
Central Croaatown—Stk.
lat mort

Oont.Pk.N.4 K.Riv.-stk
CoDHOl. mort. beads

Ohrlsfph rAlOthSt—Stk
Bonda

Dl7Dk.E.B.A Bat'y—»tk
lat mort., oonaol
Scrip

Klfhth Av.—Stock
Scrip

tad A Or'nd St.F'ry—Stk
latmort

43d St. Vaoh.A H„.N.Ave
latmort
Sd mort.. Income

Houst.W.si.^i-.K'y-Stk
lat mort

Ninth Ave
Second Av.—6tock
latmort
Oousol

Sixth Av stock
latmort

Third Av.—sU'ck..
Bonds

Twenty-third St.—stock.
lat mort

100
1,000
100

1,000
1.000
1,000
1.000

10
1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

300AC.
100
100
100
100

1,000
100

1,000
1,0<>0
>00
500
100
100

1,000
1,000
100

1,000
100

1,000
100

1,000

900,000
700,000l

2,100,000
1,500,000
500,000

i.soo.ooo'
1,000,000
2,000.000
800,000

1

200,0001
400,000'
600,000
800,000
250.000

1,800,000
1,200,000
650.0001
250,0001

1,200,0001
900,000

1,200,000
i
1,000,000

I l,000,IIOO|

748,000,
236,000'

•j.soo.ooo:
1.200,000
1,600.000
250,000
500.000
800,000

1,862,000
400,000

1,050,0(M»I
1,500,000
500,000

2,000,000
2,000.(H)0
600,000
250,000:

J. A J.
J. A J.
a-J.
J. AD.
J. A J.
J. A J.
J. A J.
Q.—F.
J. A T.

A.AO.
J. A J.
Q.-F.
Q.-J.
M.AN.
Q.-J.
J. AD.
Q.—F.
A.AO.
Q.—P.
J. AD.
F.A A.
Q.-J.
FA A.
Q.-P.
A.AO.

m'.a's.
J. A .•.

Q.-F.
J. A J.

Oct.
J. A J.
M.AN.
M.AN.
M.AS.
I. A J.
Q.— P.
J. A J.
K.AA.
M.AN.

Jan., 1880
July, 1900
Jan., 1886
June,1901

1914
1921
1905

Feb., 1886
Jan., 19021
Oct., 1885
Jan., 1888

2 |Feb., 1886,
I't'Jan., 1889,
6 iNoT..l»22
a |jau., 18.-IB

7 lUec.,1902
l'a'Nov..l885
7 [Oct.. 1898
2'a'Feb,188i;
7 iJtine, '93

6 Feb., 1914
2"a Jau., 1886

Feb.. 1914
NoT.,1835
April. '93

I'JVo'
1915

Feb.. 1886
18^4

Jan., 188C
1910

.May, '8S-

'JHllJau., '8')

7 Inly, '90
4 iFo'j., 'SU
7 [Jan., '9(1

4 Feb., '86
7 May, '9b

U4
106
240

168
116
i42Hi
207
109

US
330
113
274

• TUa tolDaaa auowa last dividend oa MocJm, but date of matuniy of bonlr.

QaoUtloBS in Bimton. Pfella4nlpliU Bail Baltlnor*.

BBCURITIBS.

BOHTON
Ateh. A Topeka—let, 7e.
Landrrant. 7a

Beaton A Maine—7a...
Beaton A Albany—7c .

6a
Boeton A Lowell—Te ..

aa
Burl. A Mo.—Ld. jr.. 7a.
Nebraska, 6a. .Exempt
Nebraaka, Os.Non-ox'pt
Nebraska, 4s

Conn. A Pa«Huinp»lc—7s.
Kaat'rn, Masa. us, new
Port Scott A oulf—7a..
K. City l.awr. A Ho^-Ba
K. City 8 1. J o. A C. B.—7a
UttleK. A Ft. B.—7a, lat

t. City Hp'd A Mem.—6a
Mexican Central—78
Income
Scrip -
DebcnWro, 10a

—

W. Y. A N. England—7a..
da
2d mort

N. Mexico A So. Pa«—7a
Ogdenxb.A liCh.—Con.6a
Tncorao. -.-•

Old Colony—6b
Pueblo A Ark. VaL—7s.

Rutland—6s, lat
Sonera—7s

STOCKS {

Atchison A Topeka
Atlantic A Pacillc
BoatonA Albany
Beaton A Lowell.
Boaton A Maine
Boston A Providence—
Bost4>n Revere B. A Lynr
Calirornla .southern
CarabridKC

ias>i
134

120
108

134
118
Ul>4
120
118
UlVi
44^
10
80 Hi
80

128»i
iia>ii
109»8
I3S
96 >,

118>B

iOH>«
90 >«

107
100

90\
182 "i

I '27

188
185
H5
10

Cheshire, prelerred
Ohio. A west Michigan..
Clnn. Sandusky A Cleve.
Concord
Connecticut River
Conn. A Passurapnlo
Cleveland A Canton
Preferred

Central of Mass —
Preferred

Det. Lansing A No., pref.
Baatem, Maas
Fltchbnrg
Flint A Pere Marquette.
Preferred

Fort Scott A Gulf
Preferred

Iowa Falls A Sloni City.
Kan. C. Clin. A Sprtngrd
Kan. C. Sprlngf. A Mem.
Little Rock A Ft. Smith.
Louisiana A Mo. River..
Preferred

Maine Central
Marq. Honght'nA Onton.
Preferred

Metropolitan
Mexican Central
Naahna A Lowell
N. Y. A New England
Preferred. . „

Northern of N. Hampsh.
Norwich A Worcester
Old Colony
Ogdensb. A L. Champlaln
Portland Saco A Portsm.
Rutland-Preferred
Summit Branch
Worcester Nash'aA Roch
Wisconsin Central
Preferred

'•47

lti°s

75
84 >9

6>a
«22

122
17
84

U8>4
111»<
447,
10>«

81
I'.'O-a

118»,

97 .

38 "a

108
101

189

11
94
100
48
17

126
76

65
4294
16
48

74

FHI1>ADEL,PHIA^
RAILROAD STOCKS.!
Allegheny Valley
Ashtabula A Pittsburg..
Preferred

Bell's ttap
Buffalo N.Y. A Phil...
Preferred

Camden A Atlantic...
Preferred

Catawlssa
1st preferred
3d preferred

DelawareA Bound Brook
East Pennsylvania

—

Elmira A Wllllamsport..
Preferred

Knntingd'n A Broad Top
Preferred

Lehigh Valley
Preferred

Little Schnylklll
MlnebUl A !scb. Haven...
Neaouelioniug Valley
Norfolk A West'n—Com.
Preferre*!

Northern Central ,

North Pennsylvania
Pennflvlvania
Philadelphia A Erie
Phlla. Uer. A Norrlstown
Phila. Newtown A N.Y
Pbiia. A Roiuling
Phila. Wilm. A Bait....
Plttsb.Cln A St. L.—Com.
United N. J. Companies.
West Jer.^ey
West Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Pennsylvania
8ohuy'lklll Ni»v., prej...
RAILROAD BONDS.

Allegh. Val.-7 3.10a, '83
7a, E.ert., 1010
Inc. 7a, end., coup., '64

Aahtab, A Plttsb.—lat,6s
1st, 6s, reg., 1908

Bait A O.K. side—Certx.
Balvid'e Del.-lBt,6s,1903
3d, 68,1887

Bell'sUap— lat, 7a, 1893.
lat, 6a, 191 5
Cousol., bo, .91i

Buir. N.Y.A PhU _iat,e8
2d. 7«. 1 >.

8»4

37

125
162
i20

114>s
19 Si

40
6'a

35

751a
5.0 •'s

22S
]110

10\

212
«49
41

SOU

ll!l

112

107^
118
101

6»«
23^
9

35
110
80

124
17 >«

76>a
62
56
46 >s

120
30
75
96
9

37a»
126

21
124 >9

27
12

40 >g

5»8

17',
64
51

140
42 44
45
61

12
25

-^i

60 'a

58
«l
54

71Hi

51

107'

BKOUBITIKB.

Bnir.N.Y.A P. -Oontd.—
Uuns. ea.ivai
lat. Tr. e«, IWi

Bnir.P'ita.A w.—uen.^
Cam. A Anib<iv-6e, o.,'Se
Mort., as, 1889

Cam. A Atl.-l8t,78,(.,'98
ad, 6s, 1904
Oons.,6 p. o

Cam. A Bnrl. Co.—68, 97,
Catawlaea— 1st, 7 s, con. e.

Ohat. M., 10a, 1888
New 7s, reg. A coup...

Connnrt'g 8«, cp, l»()0-04
Cor.CowanA Ant.,deb. 6a,

Delaware— 6s, rg.A cp.,V
Del, A Hound Ilr — lat,7a
Eaat I'eiin.— 1st, 7s, 1888
BastonAAmb'y—Ss, 1930
E1.A Wmsp't-Tst.Bs, 1910

6s, perpetual
Harrl8l)'g-1 st, 6s, 1888
H.AB.T.—lBt.78,g., 1890
Cons. 5s, IHS-S

IthacaAAth.— lBt,gld.,7s
Jack. A .southe'm—lst,ea
Oen., 88

I,ch.V.— lat,es,C.AR.,'98
3d, 7s, reg., 1910
Cons. 68, C.A R., 1933..

N. O. Pac.-lat, 68, 1930,
No. Ponn.-2d,7a, cp,'96.
Gen., 7s, 1903
Debenture 68, reg..

Norfolk A West.—aen.,es
N. R. Div., lat, 68.1932

N. Y. Phil.* Nor.—lit, 6e
Inc., 6s, 1933

Oil CityA Chic—lat, 6s.
Oil Creek—1st, 6s, coup.
Pennsylv.—Oon.,68, reg
Oen.,6s, cp., 1910
Cons., 6s, reg., 1905....
Cons., 6a, coup., 1905..
Cona., 68, reg., 1919...,

Pa. A N.Y. 0.-78, 1898
7,1906

Perklomen—1 st,68,op.'87
Phil.AErle—lst,78,op.'88
Cons., 6s. 1920
Cons., 5s, 1920

Phila. Newt. A N.Y.—l8t
Phil. A R.—l8t,8s,1910.
2d, 78, coup., lags
Cons., 7a, reg., 1911 ...

Cons., 7s, coup., 1911 ..

Cons., 6s, g., 1.R.C.1911
Imp., 6s, g., coup., 1897
Oen., 68, g., conp., 1908
Gen., 7s, coup., 1908
Income, 78, coup., 1898
Cons. 6s, 1st Ber.,c.,1922
Cons. 68, 2d ser.,c., 1933
Conv. Adj. Scrip, '85-88
Debenture coup., 1893t
Scrip, 1882
Conv., 78, R. C, 1893. .»

Conv. 7s, cp. off, Jan.,'85
Pbll.Wll.A Bait.—4s,tr.ot
Pitta. CIn. ASt.L.—7e..
Pitts. Titus. A B.—7s,0B.
ShamokluV. A Potta.—7a
Sunbury A Erie—lat, 78.
Sunk. Haz. A W.—let, 68
2d, 68,1938

Syr.Oen.A Com.—lat, 7a,

Tex. A Pac—1st, 68,1906
Consol..68, 1905

Union A Tituav.—1st, 7a.
United N. J.—Cons.68,'94
Cona. 68, gold, 1901.
Cons. 6s, gold, 1908....
Gen., 4s, uold, 1923....

Warren A P.—let, 78, '96
West Cheater-Cons. 7s
W. Jersey—let, 88, cp.,'96
lat, 78, 1899
Cons. 6s, 1909

W.JerseyAAtl.-lst,68,C.
Western Penn.—6s, coup.
as, P. B., 1896
Gen., 7b, coup.. 1901....
CANAL BONDS.

Ches. A Del.-lst,6»,1888
Lehigh N8v.-«8,reg.,'84.
Mort. RR., reg., 1897 ..

Cons., 78, reg., 1911
Pennsylv.—68, cp.. 1910..
Schuylk. Nav.—l8t.6a4-f.
ad, 68, reg., 1907

BAI.TIltlUKE.
BAILB'U STOCKS.tPar
Atlanta A Charlotte
Baltimore A Ohio 100
1st pref
adpref
Parkersbnrg Br SO

Central Ohio—Com 50
Pref

Western Maryland—SO
RAILROAD BONDS.
Atlanta A Charl.—lat
Ino

flaltlmorB A Ohio—48....
Cen. Ohio.—88, l8t,M.AS.
Charl. Col. A Aug.—lat..
2d

Cin. Wash. A Bait.—late.
2d8
3d8
l8t Inc., 58, 1931

ColumblaA Oreenv,—Istt
2d8

No. Central—4 "as, J. A J.
68,1900, A.AO
6s, goid.l9O0, J.AJ
Ss, Series A
58, Series B

Plttsb.ACon'ells.-7eJAJ
Union UK.— l»t,gua.JAJ
Canton emiorsml

Virginia A Tenn.—Ss—
88

W.Md.—88, lat, g., J.A J,

ad, prof., J. A J
2d, cuar. by W.C0.4.AJ.
68, 3d, guar., J.AJ

Wilm.C. A Ang.-ds
Wll. A Weiuon—58
7s

BM. Ask

109
108
110

138*4 IM\
123 136

129
105
105
118
106
103
ua
99

136
142

{183

131
118
107
107
106
45

100

144
134 <i

137

48

122%
132 >« ..„Z

107 «'.....•:

112

123V. .."
118 1121
12634

'

I'^oHi ™
116'a 120
106 107
95 -a 95<(

i...... 94
45 48
60 60
35

"is"
49

23
34

ioi'4 102-
! 181 >1
42 46
119

ioin
.—

—

1011*

106H
••••"•

•/b". 77
.»••«
..>.••

ioS"
"•*••

106
"•••

116
117

129
113
107

•""•••

118
113

""—

•

88 80
U'i
118

""**•

lOlH
70

91
175
130
123

5-a
50
65
11

131lgi
106
1061*
110<9
115

104 .

72 >«

110
97^

iaa
121
108
107
vw»
116
us
103

105 >«

103>(
1119
118II
ViO

TsT'
88 >*

isl

51
60
12%

121%

HI

10s
73^
42 ^

108

107
107

US

•BxMUTidend. IPershare. ilndetailt. i Laet pUM UiU week.
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RAILROAD EARNINGS.

Bo.uie.
Lalett Earnings Seported.

Week orMo 1886.

Bost. H. T. & W. :4tli wk Jan
Buff.N.Y.A PMl.;3(lwk Jan
Buff. Rocli.&Pitt 1st wk Fcl)

Bur.Od.R.&No. Itli wk Jau
Canadian Pacific 1st wk Fet)

Central Iowa.. 1st wk Feb
CMcago & Alton Isl wk Feb
Chlo. & East. 111. l8t wk Fi-b

Chic. Mil.&St.P. l8t wk Feb
Chic. * Nortbw

]
let wk Feb

Ch.St.P.Mln.&O. 1st wk Feb,

CUo. & W. Miclt. Itb wk Jan
Oin.Ind.St.L.&C. 1st wk Feb
Cin. N. O. <SiT.P.!3d wk Jan.
Ala. & Qt. 60 lad wk Jan.

N. Orl. % N. E.43d wk Jan.
Vlcksb. i Mcr jad wk Jan
Vicke. Sh. & P.i3d wk Jan.

Ctn.Wa9b.& Bait itbwkJan
Clev.Akron& ("ol 1 4tUwk Jan
Col. Hock.V..tT. .launary ..

i

Denv. <& Rio Gr ' ist wk Feb
De8. Mo. & Ft.D.|3d wk Jan.

[

Det.Lans'g* No. l.st wk Feb
Evarisv. & T. H.l4thwk Jan
Flint & P. Marq.

;
41 h wk J an

Flor. R'way & N.|3d wk Jan
Ft.Wortb& Den;' January ..

Grand Trunk . . . i Wk. ,J an.30
Gulf Col. &S. Fe. Januarv
tU.C6nt.(Ill.&So) Ist wk Feb
Cedar F &Min.;l8t wk Feb
Dub.&SiouxC ilst wk Feb
I8. Falls A- S.C.lst wk Feb
Tot. lowaUnesI 1st wk Feb
Total all lines. Ut wk Feb

Ind. Bloom. iSi W. 4tli wk Jan
Ind. Dec. & Spr. January ..

K.C.Ft.S.&Gulf.iSl wk Jan.
Kan. C. Sp. & M.

1

3d wk Jan.
K. C. 01. & Sp. . . 3dwk Jan.
Long Island

|

Ist wk Feb
Lonlsr.& Nasliv. ist wk Feb
Loulsv.N.O.&T.l January .

Mar.Hough.& O. ithwkJan
•Mexican Ceut'l. Ist wk Feb
Mll.L.Sb.&West. Ut wk Feb
Milwaukee & No Ist wk Feb
Mobile & Obio .. Januaiy
N. y. City & No 4th wk Jan
Norfolk & West. January
,'N. Y. Ont. & W. 4tli wk Jan
Northern Pacific January
Ohio Southern. Januar.y
Oreg. R. & N. Co.

I ist wk Feb
Peoria Dec.&Et. 4tbwk Jau
Kchm'd &Da«T. Janiiary ..

Ch. Col. &Aug. January ..

Columbia& Gr. January ..

Va. Midland,. January ,,

West. No.Car .January..
St. Jo. & Gd. Isl. 4tli wk Jjui
St.L.Altou&T.H. 4th wk Jan
Do Branches IthwkJan

St.Louis & Calro>2d wk Jan.
St.L.&San.Fran. Ist wk Feb

1885.

8t.Paul&DHluth
St.P.Min.A'Man.
Texas & Pacific
Tex. * St. Louip
Wah.St. L. &P.
Wisconsin Cent'l

Ist wk Feb
January ,

.

January ..

4th wk Jan
4th wk Jan
4:th wk .Tan

12,21!)
42,000
23,398
61,576

101,000
21,400

136,766
33,573

375,000
345,300
88,200
24,176
47,647
47,441
22,364
12,744
8,607
6,757

47,575
10,306

170,371
98,793
4,936

14,991
14,510
51.19-
24,581
24,650

277,081
152,193
202,500

2,200
14,500
10,700
27,400

229,900
52,943
35,999
38,615
20,050
3,282

36,686
240,055
156,031

8,514
56,000
23,845
9,775

171,051
13,854

200,857
25,510

480,749
44,790
48,168
22,398

276,800
60,491
53,984
84,606
34,189
15,875
31,036
20,950
4,267

52,397
16,893

409,176
429,000
32,199

284,454
33.409

Jan. 1 to Latest Date.

1886.

10,045
34,400
18,261
69,496
92,000
27,946

135.095
37,461

371,924
356,700
82,200
20,203
43,000
42,733
19,703
12,453
8,920
5,090

4t),230
10,420

166,838
98,826
5,797

14,923
14,590
49,516
20,022
22,718

270,008
92,297

243,238
1,668

14,480
11,206
27,354

270,592
42,661
30,487
39.810
29,674

38,356

1885.

44,038
275,235
97.503
7,231

73,872
17,885
9,550

201,681
11,021

230,464

553,582
45,109
41,38!
22,804

325,100
77,940
71,706
98,582
33,865
20,941
35,415
19,773
5,460

77,274
14,202

462,125
342,000
14,429

324,743
40,029

32,222

129,312
177,563
598,000
101,889
694,007
165,909

1,820,000
1,680,,500
414.800
79,505

232,176
124,19"
58,290
34,048
29,741
22,256

144,522
32,038

170,371
503,21'
13,036
80,761
51,177

152,070
69,499
24,650

152,193
968,500

9,900
£4,100
41,700
115,700

1,083,900
178,762
35,999

110,512
53,747
7,729

189.719
1,296.965
156,031
21,519

367,900
118,460
48,455

171,051
37,312

200,85'
82,956

480,749
44,790

250,041
53,963

276,800
60,491
53,984
84,606
34,189
52,742
89,256
59,040
9,731

335,004
81,740

409,176
429,000
103.395
814,246
92,7'^8

106,745
223,719
515,764
114,192
781,930
164,495

1,889,321
1,869,380
413,652
74,928

246,444
130,772
66,921
36,711
27,680
19,930

154,784
31,791

166,838
504,167
17,043
88,872
51,423

143.850
67,531
22,718

92,297
1,159,195

8,349
71,997
51,816

130,957
1,290,153
169,772
30,487

133,331
95,341

194,474
1,445,984

97,503
15,671

392,804
90,490
48,620

201,681
28,828

230,464
83,353

553,582
45,109

233,074
61,275

325,100
77,940
71,706
98.5S2
33,865
86,766
97,267
58,262
12,374

393,207
95,582

462,125
342,000
63,899

1,053,319
101,659

E0AD8. Week orMo 1885

Atoh. T. & S. F.. November.
Bait. <fe Potomac December.
tCentral Pacific. October..
Chesap. & Ohio. December.
Ellz.Lex.&B.S. November.

Ches. O. & 8. W. December.
Chic. Burl. & Q November.
Clev.Col.C.&Ind November.
Danbury & Nor. December.
Denv. <& R. G. W. December.
E.Tenn.Ya.&Ga. December.
Hous. & Tex. C. November.
Kentucky Cent'lDecember.
L.Rk.& Ft.Smlth I December.
L.Rk.M.Riv.& T. iDeccmber.
La. & Mo. River.

I

November.
Louisiana West. [November.
Maine Central.. December.
Hem. & Cliaries. December.
*Mex.N.,all lines! December.
Mlnn'ap. & St. L.

I

November.
Morgan's La.&T. November.
Nash. Ch. & St. L.! December

1,603,413
107.846

1884.

1,461,922 14,318,024 15,056,801
100,138

1,467,123 1,519,185
275,000' 308,912
68,294i 71,228

144,196' 138.278
2.318,0.53
329,395
16,725
74,238

408,554
412,6271
55,000
75,948
50,222
53,0311
64,238

217,000l
158,933!
129,665!
171,555;
473,588
193,327

2,233,891
326,301
14,431
98,830

376,803
250,449
66,730
76,512
54,823
58,530
54,526
202,000
174,633
125,031
151,985
424,466
197,512

1885.

1,323,091
12,208,474
3,322,040
648,735

1,567,765
24,226,452
3,323,751
224,912

1,014,095
4,119,147
2,412,858
842,051
617,415
361,522
519,173
548,671

1884.

1,224,571
13,459,206
3,538,605
697,043

1,374,645
23,423,313
3,486,618
211,131
864,716

3,993,622
2,311,024
922,107
589,071
368,270
631,033
424,717

^?: Y\P"- * 0.:December.
[

b3Q',70Q^
H.Y.&NewEng.:i)ecem1)er

I 311,010
H.Y.Susq.&West Deceml)er 86,405
Northern Ceut'l. Deeemhcr. 507,699
Ohlo&Mlss Deceiul>or. 312,904
Oregon Imp. C J. November. 235,307
Oregon Short L. November. 177,80o' ia3,939
E??,"*?'™"'"-- December. 4,046,682 3,769.328
Fnlla.&Erle— Decemlier.' 279,429' 281124

1,339,848
1,534,144
1,584,264 ., ,„,
3,720,542 3,156,069
2,134,527 2,358,682|NY.L:E„-e|w:De;=

N.Y. Pa. & O.December.! .539.709 A.'io j.ia f^'ikt'i^S e'cS^'Sii;452,448
239,050
87,686

442.269
283,076
305,057
193,939

Plilla.&Reailing December. 2,592,529
Do C. & Iron December. 1,345,258

EomeWat.&Og. Deiember.' 1,56,092
Seloto Valley. ..jDecemlter ! 56,012

2,315,563
1,074,821
138,590

South Carolina. . iDecember.
So.Pac.Comp'y-

'

Atlan. Systeiu'November
Pacific System.November.

union Pacific... December
fWest Jersey. . . IDecember.

122,509

1,003,077
1,715,519
2,348,487

86,865

131,195

861,608
1,971,047
2,319,586

83,131

5,167,175 5,621,335
3,449,464; 3,246,713
1,092,354 1,034,210
5,490,922
3,679,615;
2,654,966
1,677,725

45,615,027
3,292,254

29,230,543
15,960,826
1,739,736

l,15i',838

8,139,435

25,925,171
1.286,012

5,521,878
3,702,959
3,142,570
965,716

48,506,911
3,660,146

30,972,160
16,460,972
1,714,860

1,233,289

6,975,609

25,657,290
1,319,649

• Mexican currency.

th'e%"n';rT.\l!;rHi'«*^*te7.i'''
"' ""* ""''" »' «"«'"''' "«^ comprising

i SnM„*„V,\Hl'
"' Cornwall is no longer included.

Und branihS^""^"'^ "' ^^^ ^"'"^ Pennsylvania 4 Ohio road.

New York City Banks.—The foUovnng statement shows the
condition of the Associated Banks of New York City for the
week ending February 6, 1886:

Bankt.

New York
Manhattan Co
Merchants* - .

Mechanics* .. .

America
Phenix
City
Tradesmen's
Fulton
Ctieiuioal
Merchants' Exch.
Oallatln National..
Batchers' & Drov.
Mechanics' ATr..
Greenwich.
Leather Maunf'rs.
Seventh Ward.
State ol N. Y..
Araeric'n Exch'ge.
Commerce
Broadway
&lercantile .

Pacific -

Repnblic
Chatham . ;.''.. .

Peoples'. .

North America ...
Hanover....,
Irving. j,:i'..

Citizens' , ..

Nassau . ..... ..

Market
St. Nicholas
Shoe & Leather
Com Exchange

.

Continental
Oriental
Importers'* Trad.
Park
North River
East River
Fourth National..
Central National..
Second National..!
Ninth National...
First Natloi^al
Third National ...

N. Y. Nat. Exoh..
Bowery
N. Y.Oonnty
Gertnan-.Vraerlc'n.
Chase National...
Fifth Avenue
German Eich'nge.
tJermania
United States
Lincoln
Garfield
Fifth National....
B'k of the Metrop..
West Side
Seaboard
Sixth National

Total

Average Amount of—

Sp«l«. Legal
Tenderi.

ifet Depotita
other

than U.S.

»
3,002.000
2.992.000
1,572,100
1.969,000
3,126.800
WI2.000

10,646,300
390.300

1,098,900
10,790.100

818.90O
677,000
3»7,400
56,000

11 '-,300
609.400
409,500
802,500

6,309.000
4.596,800
1,097,600
l.B75,000
645,800

1,795,200
1,183,600
173,800
418.000

2,688.100
649.600
872,600
213,100
633.200
147.400
674,000
852.000
512,800
440.000

6.579.100
4,286,300
131.000
236.100

3.393,000
2.019.000
1,308.000
1,954,100
5,240.600
1.666,500
320,300
478,100
348.400
382.600
887,700
733,5(;D
280.000
304,500

1,010,500
421,400
407,900
238,100

1,026.500
2S4,7O0
259,900
512.400

787,000
483.000

1,337,900
914.000
728,290
306,000

1,121.000
156,200
134,900
929.000
383,100
927.100
273,000
237,800
138,100
380,100
< 1,000

448,000
1.908.000
2.017.400
555.800
876,100
114,800
409,700
436,700
158.200
323,000
5B7.500
393,500
204,900
35(i,400
242,100
310.900
538,000
175,000
873.900
365,000

1.032,100
3,590,000
142,000
137.100

1,392,600
509.000
339,000
380,500

1,131,400
315,000
226,800
151,800
323,100
171,400
344.100
131.S00
5t;o,ooo
483.300
192,200
284,300
118,300
177,200
363,700
220,900
332,200
129,000

11,695,000,
11,795.000
8.271,200
7.881,000
12.301,100
2,525,000
17,199,000
2.136,800
1.661,400

22,438,300
3,914,600
4,442.400
1,866.800
1,810.000
1,016.000
2.693,500
1,180.100
4,103,900

17,544,000
17,140,900
6,342,100
7,407,500
2.902,900
6.069,900
6,048.100
2,110.900
4,373,000

11,092,700
3.084,000
3,674,700
2.878.700
2.819.900
1.892,000
3,937,000
6,005.100
6,687,400
2,080,100

24,819,200
25,387,200
1,836.000
1.117,400

18,38&.000
9.629,000
3,828,000
6,967,600

21,459.600
5,925,800
1,341,700
2,410,600
2,680,900
2,887,600
4,594,000
3,639,300
2,809,500
2,6:<8,500
8.813,400
2.716.400
1,5-2.200
1,366.800
4,275.700
1,732,000
2,363,300
1,950,400

Circuld-
tion.

9
150,000

332,800

250,000

'd'o'.im

67,000
598,000
223,1(0

2,800 ,

506,600
44,700

550,600
187,500
46,000

42^,300
45,00»

180.000
337,300
284,60<> ,

439,4W'
*4i",40d

49,500

979,166
45,000

217,300'
180,00*
297,000'

45,000
422,700

339,392,600 99,147,200 33,607,600 390,564,900 8,844,300

176,500
224,000
180,000

46,000

45.000;.
44,300
45,000

124.600

26,000
193,000

The following are totals for several weeks past:

1885-6

Jau.23
" 30

Fib. 6

338,897,700
337,934,700
339,392,600

Specie.

S
98,284.300
100212700
99,147,200

34,287,400
33,432,400
33,607.600

Depoeits.

3S9,832,700
389,954,700
390,564,900

Agg. CUcar'et
,

S
9,690,400 722,'30ii,330
9,599,800' 61S.188,90»
8,844,300; 778,936,481,

Boston Banks.—Foliowing arethe totals of the Boston banks :^

1886-6 Loam. Specie.

$
11,302,900
11,264,400
11,284,000

L, Tendert. DepoHU.* Oircuiatioti Agg. CTear'gt

Jan.23
•' 30

Feb. 6

$
153,834.400
154,056.200
154.494,600

9
3,745,600
3,790,700
3,601,600

9
114,234,300
113,536,200
115,952,700

$
20.775.100
20.669,300
20,231,000

82.868,e0#.
77,048,735-
89,340,184)

Philadelphia Banks.—The totals of the Philadelphia banka
are as follows:

1886-6.

Jan. 23..
" 80..

reb. 6.--.

Loans. Lawful Money. Deposits.* Circulation. Agg. Clear^gs

8-i,776,'200
83,114,000
83,503,700

27,405,600
27,101,100
27,478.100

84,719,100
84,470,800
81.382,300

7,334.500
7,313.500
7,223,500

9
63,527,644
46,908,231
66,028,60»

Inoladlng the item -'due to otner banks."

Unlisted Securities.—Following are latest quotations for »
week past:

Securities.

Atl. <fc Pac—C. D., 1st, old
Atla. & Char. Air L., stock
1st mort., gen. bonds..

x

Incomes
Bost. H. <fc E.—New stock
Old

Bost. H. T.<fc "West.—Stk.
Dehentores

Brooklyn Blev'd-Stock..
1st mort
2d raort

B rush Illomlnating
Cliic. & Atlantic—Stock.

.

DenverA Bio G.—Consols
U.S. Trust certs

Denv. ifcRioGr.W
Den. & R. G. W., 1st M,
Guar, by D. & R. G

Edison Kiectric Light...
Georgia Pac—stock
1st mort., 6s
2d mort

Henderson Bridge-Stock
Bonds

Keeiy Motor
Mexican National
Pref
1st mort

M. K.AT.—Income scrip .

N. Y. M. tin. Tel.—Stock.
N. y. W. 8h.& B.- Stock
North. Pac—Div. bonds.
North Blv. Cons—100 p.c

Bid.

96
85
120
100

67
30

lOlia
88
60
5

89 la

87
13

70^4

113,
108
44 Wi

10>a
109

4
1
H

26
63
69 "a

2\
90 12
27

8I2

70

102 1«

70

16

180
16

43<

25 "a;

65
70
2'e

el's'

Securities.

N. J. Southern
Ohio Cent Rlv. Dlv., 1st
Cent, trust cert
Incomes
Cent, trust cert

Pensacola & Atlautic
Pittsburg & Western
Ist raort

Postal Telegraph—Stock.
Postal Tel.A Cable—Stock
State of Tenn.—S6t't.38, x
St. Jo. A Grand Isl.,1st M
Stock

Texas A Pac —Scrip 1884.
Scrip 1885

Tex. A St.L.MAADtv
M. A A. Dlv., 1st mort..
Incomes
1st mort., m Texas
Stock del. when issued.
1st M., orwben Issued..
2d M., or when issued..

Tol. A O. Cen. com. stock.
Pref

Tol. A O. Cen. 1st 5s, gr.by
Col. A Hock. Val. KB...

Col.Hock.V.ATol.cum.stk
U. S. Electric Light
Vi(ksb. A Meridian
Pref
Ist mort
3d mort

West N. Car.—con. mort..

10
33ia
l-a
6Hi
lit

70
109

36
35
3»i

OS's
16
8i>*

97
32 >3

3»4
8

82 la

16
75

111
32^

45

71
19 ,

85

SO
60

89
60
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ABSTRACT FROM REPORTS OF THE NATIONAI. BANKS MADE TO THE COMPTROLLER DECEMBER 84, 18».

Dtc. 24. 1H85. e

^ WC81 Mrginia. gi

T Total Dlv.No.3 lH
j

f Maino
<« N.lhiiiipxblre.

£i Vcnimnt
« BilKllHl

MiiBs.. iitlicr ..

* Kh.Hlr Isliiml.

^ t,'(mnr<tlt'Ut. ..

I TotulDlv.No.l

f New York City
• Albiiiiy

3 N. Ymlt, other
<e New Jersey...
5 PlillmlolpUlii..
E PitUbiirK ....

M Ptmim., otlier

I ToUl Dlv.No.2

iDelftWiire..
„ BiiUlini>re .

iQ Marvhinil.otli.
^ Wii.sliliif:ton

S Diat. I'ol., oUl.
E Vhxliilii

J

West Virginia

Total OlT.No.3

North Cirolina
SouihCaroliiia
Geor»rla
Floriilii

Alabatiiu
Mississiitpi...,

2 Now Orleuna..
M Loaiaiuua, oUi.

g Te-xaa

^ Arkansas

iL<iu!.^viIlo .. ..

Keiitucky.oth.
Teuueesee

Total Dlv.No.4

I Cincinnati

.

^ Cleveland .. ..

S Ohio, other ..

2 (ndiiuia
S ChicBffo

S liliuois, other
. Detroit
S MiehlK'n.other
• Milwaukee. --.

^ Wisconsln.oth.

I Total Div.No.S

f Iowa
g Minnesota ....
fc 8t. Louis
Z Missouri, oth'r
1 Kansas
i Nebraska
w Dakota

I Total Div.No.6

Oapitat. Stirplui.

10,360,000
0,110,000
7,511.000

B4i .WiiiiO.OOol
19 1 1 4r>,02U,U,'>0

61 20,340,030
84 2t.9-J 1.820

"560il65.27S.l)i:ol

4S 4S,4,'i0,(P00:

6 1.7,')0.000!

2«7| .•)4,80l,?60l

72 12,1',»3,410'

34! 18,333,700
23i 10,l.'i0,000i

228! 32.680,3 iOl

675 l.^."S,3e2,2l6, 62,033,90',^

2,400,110
1,238,H87
1,457,683

11,442,299
13,4H(i,671>
3,!)l)l,811
6,7rt!>,020|

4o,HHf>,4r>r>

24,t>J1.008
1,175,000
8,994,370
3,891,454
»,.'i2I,303
3,534,182

10,276,58.1

Depntilii.

Individual.

$
0,333,002
5,1S0,O36
5,125,845

82,453,087
50,.584,9S0
13,150,42!!
24,59(i.7n I

nio.iji

•J.'i3,r,,.

6,12!,:.
79,72ii,22:t
33,188,7(17
74,838,0:>l
20.214. 6H1I
6i.494.il I

52a,l'84.2'2u

Other.

2.033,985
11.713,260
2,710,700
1,125.000:

2.->2.000,

3,696,300
2,011,0001

683,905
3,136,500
842.285
307,000
60,000

1,143,098
547,882

23,548,245
!

6,690,670 43,111,1 03 547,400 50,394,718 2,232,353 1,969,100 291,369 93,120 4,765.088

2,276,000
1,960,000
2,625,000
300,000

1,785.000
475,000

3,525,000
100,000

6,901.200,
705.0001

3.55l,500|
9,708,900
5,007,500

i
NeviMla . .

.

Ban Franeiseo.

8,600,000!
6,200,000

21,934,000
12,189,.'5O0!
11,750,000!
13,721,600
2,900,000

10,294,600
650,000

3,785,000

10,220,000
1 1 ,340.000
3,000,000|
3,326,000
5,145, 400

!

6,143,900
2,625,430

1.233,000
705,000

4,623,332
3,011,663
2,691,600
4,209,272
330,000

1,882,943
340,000
923,608

3,5ff7,oi)s
19,432,7(i.1
5,382, 3.".7

6,230,038
676.11

8,308,925
2,493,808

3,546,373
3,737,910
3,827,82.')
1,052,20IJ
2,307,820
873,624

11,709,731
104,4'J6

11,317,937
1,659,773
3,156,216
8,145,591
8,173,742

181,311
333,857
40.871
181.907
257,062
1 02.024
:!17.'."0(!

HU,U02
743.694
205,275
232,813
2.)7,201
420,702

:. r.'8,794

69,792

3'64;979

Lomu I* (til

eounljt. (IncVg
octntru/li.)

Ooldand ' (fold „,
aolU V. 11. Trttuuty Mlver.

terUjtcaUt. eertijteaut I

17,873,541
8,520,501

10,770,089
127,024,029
86,608,993
32,079.3 1

4

41.771. no'

252
|

38.9a0.10O
|

9,883,974 59,613,179 2,418,422
| 80,531,351 3,181,576 1,190,020 645,708 589,280| 6,423,780

;,39-^,7 l713,840,JO9
9,981,928

31,080,012
20,238,452
38,761,3.55
27.058,290
6,882,516

18,971,384
4,825,464
10,336,868

92.024.700 19,950,418 181,976,478 4,840,535; 221,098.647

41,800,750 J7,861,677 72,852,907 2,16!).0.'6 100,0.^.5,531 5.876.470

^75,000
1,500,000
2,350,000
905,000

1,050,800

5,880,800 1,041,127 12,589,995 .551.699 13,735,077 2,ti59,532 27,680 187,U12 11,710

2,135,000
300,000

1,810,000
700,000
800,000
800,000

2,294,149
1,845,934
931,123
623,925
702,687
963,256
.=^00,598

25,000
237,521
556,415
81,600

140,591

903,600
21,000

298,000
163,226
274.500
143,000

16,835,155
19,639,218
5,710,934
6,105,401
9,815,312

10,788,190
3,958,697

213,81
l,38ri,334
6,905,148
2,532,59(1
1,552,100

10,267.934
377,347

5,729,407
1,748,912-
1,754,293
1,799,466

279,412
223,645
84,365
90,252
87,661

144,089
83,147

694,266
424,739
305,94i6

533.793.754 52,261.656|49,2zl,<;:

3,936,318
24,691,79H
5,853,856
2,366,798
319,424

9.692,400
3,531,094

4,559,33!/
4,280.035
5,092,520
745,792

3,052,427
1,201,846

10,547,174
117,626

13,962,159
1,709,316
7,954,600

15,448,373
11.826.844

615,970
243,591
240,263

4,923,135-
1,879,0.57
39.5,128

1.195.133

.5iO,212,
3,114,195!
1,212,489

12,179,273
1,847,149!
3,347,001

9 \

ia,880l
1 ,500

18,23f»'

5,264,2301
189,7101
61,600

157.«6n'

BUt«r \Ltg.l4ind'rt
Tntuurylil U. a. tlft.

eirH/Uflet\ e/ dtpoM.

,168,631 80,

2,000<
650

2,370,
0,830

2J,ie0|
6,360
fl.300'

9
224,088
129.153
156.024

4,214,743
1,701,588
576,S0S
77' .ff?^

129

.Hl
109.700

3,415,249
1,«84,8»*
7.079,354
2,017,016
2.862.814

123.979
981,925
250,406
164,457
61,668

446,927
199,951

1,035,000
483,760
490,384
834,005
135.907!
778.744

1

465,547
36,418

493,3431
87.4i7:

19,612,207
11,728,743
41,159,408
23,988,383
47,429,402
31,534,565
9,240,857

22,555,609
4,043,965
9,773,508

335,796
464,114
324,651
lu5,919!
337,229:
427,775
173,542

16,476
535,223

20
23,220
1,520
2,920

10,530
550
63C

64; 6,545,000 1,803,326 21,677,359 794.437 19,520,304

336,300

172,659
212,128
73,950

4,860

"s'.odo

52",6bo
160

60,620

94,188

£ San Frauciseo,
S Califoruia.otli.
* Oret'on

ji
Wiiitliington T.

I Total D1V.N0.7

', Arizona
S Colorado
t Idaho
to Montana
1 New Mexico .

.

J3 Utah
g Wyoming
I Total Div.No.8

Total for U. 8... 2/7321529,360,725 150,155,549 1,111,429,914 15,064,551 I,343.517,55"9 96,741,747 59,611,8401 7.363,42411,1-37.340 79,350.466

STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS.

21,699,061
29,639.271
8,572,996
7,798,900

11,558,459
16,338,903
4,467,939

299,!i26
2,356.438
6,738,690
2,3119,44
2,030,576

20.5,125
829,765,

2,133,3441
1,850,966
8,299.682
1,927.914
947,163

1,389,446
531,697

_ 787,982

18.908,084

104,386
60,481
17,832
11.625
37,789
21,887

210,2S0
27,750
20,000
32,620
64,060

180,1
2,2501

28,490
26,230
122,420
39,600
m,39o!
i6-'.73

1
39.198,848

189,414
3.003.819.
810,710
339,921 ,

83,970 .

621,932.
215,292?

16,140
67,5201

295,41^
387,891
378,800
162,051
166,736
63,012

1,401,044
2,206

1,546,879
1 17.987
437,650
108,135
595,913

49,2001 2.i

! 719,458
!,128,619
1,525,951
1,092,705
1,579,890
636,019
816,215
628,982
413.103

1,208.990 17451,2621 223,100 14,933,658

1,102,73
1,692,299
786,3f
385,110
710,182
998,466
201,319

24,000
510,83.5

1,133,009
630,705
360.983

23

76,110
7,570

76,030
42.050
17,230
ll.SOO
3,000

790 625.717J 186,220

4,048
17.750
70,788
60,961
33,465

96,664
3,410

38,984
25,059
22,797
10,105

4,840
50

790
300

3,720
2,420

1,175,413
763,157
761,610
391,445
773,743
490,281
317,532

4,703,211

981*
128

67,184
10,178
15,729

197,019 12.120 1,455,464

735,892
70,559

450.073
101,140
42.055
55,145

Totals for Rs-iEuvs
CiTisg, Ac.

RtMUTCta.

Bonda for oirculatlon..

I Other U. S. bonils

Btoclu, hondfl, Ac
Due from tHuikfl

Beal estata

Gold coin

Gold Treasary oert's...

Gold Gear, lloaseotfi.

surer ooln

surer certlflcates

Lacal tender notes

Nitlonal Ixwk notes.. .

.

Clearing House exch'a.

U. 8. ctfa. of deposit...

.

Due from U. S. Treas.

.

Other resources

Totals..

I,iaI>Ult4u.

C»plt»l stock

Surplus fund
L'Ddivlded proBt«..

Circulation

Due to depositors.,

Duetobaaks
Other llsbllltlea....

Tola!) .

s i 1
1 !^'

<I

AfiU'i. AfiU'i. iftt's.

12T03 346-57 7-37

'i\-^ l'i-4fi 1-42

•*» 4-54 •10

ti-82 1371 •54

Ai-43 •33-87 3-32

a-97 1017 •88

4-J2 13 82 •58

.J-27 46-56

1718
•33

•88 •87 •04

•01 •14

3-94 ITW •81

a-sa 308 •82

H'04 67-88 •13

87 2-90 •80

1-44 •86 07
100 4-69 •16

!*081.5 48.1-38 13^»7

90-85 4.'J45 1-75

1141 34-U2 1-18

3*7 10 70 •28

a 144 1001 1-25

saiss •354-08 6-80

3812 14021 3-37

•OS »
....

208'IS 4S.5S3 13-97

18SS|1015 1171
9'52' 3-55' 3' 14

1-75' 1-09' 1^58

7-79 6-28! .1-60

7.5 07'30 47Un-54
17-80

•06|

15787
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The Investors' Supplement contairu a complete exhibit of

the Funded Debt of States and Cities and of the Stocks and
Bonds of Railroads and other Companies. It is published

on the last Saturday of every other month—viz., February,

April, June, August, October and December, and is fur-
nished without extra charge to all regular subscribers of the

Chronicle. Extra copies are sold to subscribers of the

CbtONiCLK at 50 cents each, and to others than subscribers

at |1 per copy.

ANNUAL REPORTS.

Tirginia Midland.

(For the year ending September 30, 1885.)

The annual report has just been issued, and contains the

following :

" The almost unexampled failure of the wheat crop through-

out the section of the State traversed by your road, and the

continued inactivity of the mineral traffic, account materially

for the loss of revenue. Better prospects at present indicate

better local production for another year, and consequently
improved traffic and revenue from that source. The condition

of the property has been greatly improved during the year by
the substitution of stone ballast for sand and dirt ; heavy steel

rail for the old iron rail ; iron bridges for the wooden." * *

"There has been nothing charged to construction account for

the improvements made, except such items as were an actual
addition to the value of the property. There are still but about
67^^ miles of iron rail in the main Ime track, about 17 of which
should be taken out during the coming fiscal year. Seven
miles are being delivered at this date. New iron bridges have
been contracted for to replace the present wooden structures."
• * * "On July 1st 3 per cent was paid upon the income
bonds of the company, being coupon due July 1, 1884."

The unpaid accrued interest on incomes to September 30,

1885, was $319,668. Below are statements of the earnings,
expenses and income

:

EABNINGS AND EXPENSES,
Eamingtfrom— 1883. 1884.

Freight $841,209 $778,749
Paesengers 5S2,126 5b2,034
Mail, express and miacel'a 181,619 173,797

188."i.

$724,370
560,983
173,773

Total $1,574,934
Operating exp. and taxes 956,195

Keteamings $618,759

INCOME ACCOUNT.
Seceiptt— 1883.

Net earnings $618,739
EentaU 89,250

Total $708,009
Disburaemeiits—

Intereston honds 1438,806
Interest on floating debt 5,252
Rentals paid 42,300

$1,536,580
999,217

$537,363

18?4.
$537,363

89,250

$626,613

374,000

42^300

$1,465,126
990,432

$174,694

I8ES.
$474,694

89,250

$563,944

374,444
6,015

43,300

Total $486,358
Balance, surplus* $221,651

$416,300 $423,759
$210,313 $140,185

•From this surplus there wag spent in 1883 $119,908 for extraor-dinary expenses, equipment, etc.; In 1884, $198,840; in 1885, $89,836.
t Including $62,296 interest paid on inoomee.

fsv.om.

Consolidation Coal Company.
{For the year ending Dec. 31, 1885.)

The annual report for 1885 has the following :

The gross receipts from mines, railroads, rents, Ac. (includ-ing value of stock of coal on hand), were $2 0>tS<tl<2Total exijenses of every kind (exclusive of interest aiid'sink-
'"""•'"''

log fund) including 120 tons of heavy steel rails, and allextraordinary outlays
1,750,772

Net receipts "TonTTT^
Interest paid on funded debt ..".'.'.".".'

k'iib'Ki^
*^"*'^*''

Sinking fund for year .:::..:::::::::;* 20:So0-_167,527

JS"8^''shi''"°'
'''^'^•"^ '"''''^^"'^^^^^^^ *137.013

8, isoe.

Balance for the year.

.

102,500

$34,513

•aT'j-fiA ^'fu
""^ *° *'^*'''' ?^ P'"0fi* »od loss on Dec. 31, 1884, was

Jri;'^ 't^n^noA
^^ *'?""^? *° *^« " Royalty Fund" in 1885 the

"I'i"'^^ !?^'?^' ""^^ '"K 'hat total fund $149,083. This "Rov-alty t-und is invested in interest-bearing securities, and it isproposed to maintain and add to it herelfter as a reprSentl-

i{l^^;.«I*'*t'-'r '-n't"
*^'?""8 ^^""^'"g f"°d) of the vXe ofthe coal which will be mined in the future from the com-

$100,000 of first mortgage bonds of the Cumberland & Penn-sylvania Railroad, acquired in 1875 by the payment of $98 600inrashfrom earnings as mentioned in previous annual re-

MINING AND TRANSPORTATION,

mlaS^Tn'itf^""^'1 o'l/'"T. »h« Consolidation Coal Company'sK in^rei^^^Xs^^^or'"'' *^''^' ^ '"^^^^ ^^' '^""'^

Mr. Charles F. Mayer says in his report: " The continued
commercial and manufacturing depression of the past year,
and the more than usually severe competition between the
several coal-producing regions, have rendered the year 1885 a
very unprofitable one to companies supplying steamer coals to
consumers on the Atlantic seaboard.

" The extensions and improvements in the mining depart-
ment, referred to in last annual report, have been Successfully
continued, and are fully accomplishing the economies and en-
larged facilities anticipated therefrom. All the expenditures
for this work have been included in 'expenses.' » * »
" The company's two iron steam colliers referred to in last
annual report have been constantly employed in the service
of the company during the past year, furnishing very effective
and important aid in its large coastwise trade. The railroads
of the company have been improved during the year by the
addition of 120 tons of heavy steel rails, and every branch of
this department has been maintained in superior condition.
The whole main line and a Ixrge part of the Eckhart branch
are now laid with heavy steel rail."

Lehigh & Wilkesbarre Coal.

(For the year ending December 31, 1885.)

The annual report of the President, Mr. W. H. Tillinghast,
says : "The lower price obtained for coal was partially over-
come by economies in mining, and still further by increased
production and somewhat lower transportation rates. The
mines operated in the Wyoming Division worked but 170
days, and those in the Honey Brook or Lehigh Division 203
days, in which time the production was 3 218,022 tons, as
compared with production in 1884, 2,070,264 tons. With a
demand for coal that would allow more steady and regular
work, the output from the present workings should be not
less than 3,000,000 tons per year.
"The usual charges for sinking funds have been made at the

cost of the business, amounting to $269,169, from which there
has been applied directly to the reduction of the mortgage
indebtedness $116,892, and added to the funds in the hands of
the Fidelity Insurance Trust & Safe Deposit Company of
Philadelphia, account of redemption of Lehigh Coal &
Navigation Company loan of 1894, $47,321, making total pay-
ment on mortgage indebtedness of $164,213. The following
are the earnings and charges :

lieeeiptt.

Received from sales of coal $6,717,549
Received from coa! leases 125,607
Franklin branch KR 6,4.15
Reutp, less expended fornew houses and repairs .'..'. 46,835
Intoiest 9,523
Misctlianeous 9,144
Coal on hand Dec. 31, 18?5, 135,431 tons '.'..'. 343,467

Total $7,254,584

Sxpendituret.
Coal on hand Dec. 31, 1884, 78,814 tons $200,126
Mining coal 2,646,622
Coal purchased 103,906
Tunnels, second openings and new work 90,005
Royalty on coal mined 189,490
Transportation 2,481,292
HHrbor and coast freights 82,2C0
Shipping, Port Johnston 141,476
Pier rent. Port Johnston 60,000
Newark yard , 16,735
Eastern wharves. Mystic, Salem, &o , 25,403
Salaries, rent, legal and other expenses 72,379
TaxfS 64,616
Insurance 15,745
Interest 704,704
Charges for sinking funds 269,169
Surplus for year 90,708

Total „ $7,254,583

GENERAL INVESTMENT NEWS.
Buffalo New York & Philadelphia.—Particulars of the

new reorganization plan for the Buffalo New York & Phila-
delphia are to he made known next week by a circular to
security-holders. -It is proposed to pay off the Oil Creek first

mortgages at par.

—It is reported that the new reorganization plan of the
Buffalo New York & Philadelphia Railroad Company will
propose an assessment of $6 per share on the common stock
and $4 per share on the preferred stock. A new first mort-
gage of $10,000,000 at 5 per cent is to be issued, with which
the present $7,000, 0(X) mortgage is to be retired; the balance of
the money to be devoted to terminal improvements, A new
second mortgage of $20,000,000 is to be created

Central of New Jersey.—At a meeting of the directors of
the New Jersey Central Railroad a resolution was passed re-

ferring the recent decision of Chancellor Runyon, in the
Vail case, to the officers of the company, with power to act
under advice of counsel. This, it was explainetl, means that
the company will at once be placed in an active receiver's

hands, President Little being receiver now only as regards the
floating debt. The Chancellor has alrea'-ly given Sir. Little

the option of resuming the management of the company
under the court's direction.

A suit of John S. Kennedy, J. E. Johns and J. D. Ver-
milye, brought at Trenton to foreclose the adjustment mort-
gage, and asking for the appointment of a receiver, is alleged

to be a move in the interest of the big syndicate.
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ChieofTO & EtHtern Illinois.—Regarding Chicago & Raittern

Illinois Btock, the Boeton Transcript say* :
" Within tti<< lant

two weeks the Louisville & Nashville Itailroad Company,
which held 6,000 shares, decided to sell its entire holdinK, and
dis{>oeed of the block to a Boston syndicate, who purchased
the stock partly for investment and partly to plac« ijpon the
market heru, which readily absorbed all that was offered at
ketween »5 and M."

Cincinnati Indianapolis St Lonis & Cliicagro.—The gross
and net earnings and charges for December, and for six
months since July 1, have been as follows:

. netember. , . July 1 to Dee. 31 ,

1985. 1884. 188.5. 1984.
eraMMmlngs $20.5,706 $203,093 $1,2^3,841 $1,34.5,170
Openting ezpenies 129,116 120,891 733,167 833,867

NetmmltiKS $76,,590
Fixed otavgea 50,000

$76,202
50,000

$488,671
300,000

Sorplna $26,S90 $26,202 $188,671 $211,303

Consolidated Gas Company.—A meeting of the stockhold-
fcrs of the Consolidatad Gas Company was held recently for
the election of trustees. The old board was re-elected with
the exception of John P. Kennedy and Arthur Leary, whose
places were taken by Eliaa S. Higgins and Henry Clausen.
The following is a list of the members of the present board :

Charles Roome, Thomas K. Lees, Oscar Zollikoffer, Charles
G. Francklyn, Thomas Rutter, Harrison E. Gawtry, Percy R.
Pyne, Samuel Sloan, James W. Smith, Henry Day, John P.
Uuggins, Elias S. Higgins and Henry Clausen.

Danville OIney & Ohio River.-This road was sold this
week at Springfield, 111., to C. W. Fairbanks, who bought the
road for the bondholders for $175,000. Of the |776,000 first

mortgage bonds, all except about $10,000 have assented to tlie

reorganization plan. The reorganization of the company con-
templates the issue of a new preferred bond to iwndholders in
ratum for the twenty per cent assessment, while the new
mortgage to issue will not exceed |5,000 per mile upon the
ninety-five miles of road. The old mortgage bonds will be
converted into a second mortgage income bond at the rate of
75 per cent of present holdings, and the balance in common
Stock. The Corbin interest, which now has full charge of
matters, will probably go ahead and try to put the road into
such condition as to make it worth Eomething to connecting
lines,

Denver & Rio Grande.—The statement for December and
the full year, reported for the Chronicle, shows as follows :

aid in constructing the road. The prioe paid is $1 23 per acre
$400,000 cash, balance in two years. Tho syndicate intMid
disposing of the lands to colonists settling along the line. Thla
is the largest land sale ever made in this State."

Lonisriiic & Nashville.—The liOuIsviUe A Nashville state-
ment for the half-year ended Dec. 81, 1884, showed a sur-
plus of f 7:tl,6.'i9 above interest and other fixed charges; the
surplus for the same period in 1886 is $854,298, Below are tfa»
statements compared:

six mo$. end. Biz mm. end.
JXe.31, 1884. iJec. 3 1 , 1 886.

Gross e»nilnf< $«,1»»«.272 $«,788,«a»
Operating exiieuMS 8,914,194 4,107,980

, Veeem6er.^—

.

1884. 1885.
Gross earnings $421,353 f504,179
Operatinceipenaes.... 311,164 307,130

' Full year.^~ ,

1884. 1885.
$5,5.52,103 $G.Hit,053
3,758,530 3,933,273

Netearnings $110,194 $197,149 $1,793,573 $2,183,780
ceUanoous receipts. 19,677 68,317Ulaoellanuous receipts

Total receipts.
CorreDl charges. .

.

$216,826
90,578

Balance sorplos.... $126,248 $1,678,539

Florida Railway & Navigation Co.—The receiver has been
authorized by the Court to expend $800,000 in putting this
company's line in good condition and in completing the con-
struction of branches and extensions already begun. A por-
tion of this amount will be used in increasing the equipment.

Fort Worth & Denver City.—Earnings for December and
two months were as follows, reported for the Chronicle.

December.

-

1885.
earnings $33,361

Opentlog ezpenae* 27,159

1S84.
25,681
12,399

-AToK. 1 to Dee. 31 ,

1S85. 1S84.
$76,871 $e 1,957
52,063 29,693

HeteamiDgs $6,202 $13,285 $24,811 $32,264

Kansas City Fort Scott &' Gnlf.—The statement of the
operations of the Kansas City Fort Scott & Gulf Railroad
Company for the year 1885 is herewith given in comparison

,,,, ^ ^ 1885. 18S4. Inereate.
HIlea operated 389 889
Groee earning! $2,546,526 $2,422,443
Operating expenses 1,557,091 1,407,693

Kct^earnlngs $989,435 $1,014,750
Filed charges 628,305 843,241

enrplns $361,130 $471,506
Per et.expenaea to gross earn, ^ai 61-15 58-11

* Decrease.

Lackawanna k Pittsburg.—The receiver of this railroad
lias been authorized to borrow:$50,000 at not more than 6 per
cent interest, and to issue three promissory notes for tl0,000
each and four notes for $5,000 each for the period of six
months. With the money borrowed the receiver is to pay all
•mounts owing for labor performed by employes, not exceed-
ing in the agsregato $25,000, also ail amounts for taxes not
exceedmg $5,000.

Little Rock k Fort Smith.—The following press dispatchWMfrom Little R )ck. Ark.. Feb. 5 : "Land Commissioner
itioson, of the Little Rock & Fort Smith Railroad, has just
completed the sale to an American syndicate of E.a9tern cap-
nalista, known mb t'le Homestead Company, R. S. Ransom, ofnew York, prenicent, of the remaining 636,000 acres of lands
originally granted the Little Rock & Fort Smith Railroad to

Net profit from trnfflo $3,082,078 $2,680,860
Income from Investments 61,647 77,0SS

$511,303 Total $3,143,725 $2,768,413
800,000 Constmotlon acoooot $114,678 $146 427

Fixed charges 2,110,857 2,075,491
Taxes 186,730 182.203

Total $2,412,065 $2,404,120
Sarplus $731,659 $354,293

Mexican Central.—The Boston Herald says : "The Com-
mercial Bulletin intended, no doubt, to be conservative in
publishing the subjoined statement

:

''The financial outlook of the property at present is as follows :

t
36,874,000 first mortgage bonds at 4 per cent $1,474 960
3,658,700 coupon notes or scrip at 10 per cent 365870

$2,500,000 debentures at 10 iHir cent 250,000

Interest charges for 1886 $2,090,830
Net commercial earnings for 1886 1,516,514

Deflclency of net earnings $574,316
Subsidy anticipated In 1886 400,000

StUI lacking $174,816

"But, if the road^meets any of the hopes of its friends, it
must certainly make an increase of $174,816 in earnings in
1886. There is every reason for believing in the speedy
resumption of a portion of the subsidy. But rather a serious
error is committed in overlooking the fact that the interest
charges of $2,090,830 are due in United States money, while
the income is in Mexican silver, which sells at about 20 per
cent discount at present. The rate varies from time to time
but this rate is near enough for approximate reckoning
Allowance for exchange being made, the Bulletin table
would be reconstructed as follows :

Interest for 1886 $2,090,830
Commercial earnings, 1385, In Ucited States cmrenoy 1,213,211

Deficiency of net earnlnpre $877,610
Subsidy anticipated In l886,.Unlted States durency 320,000

Stm lacking $557,619

"But the management hopes to show gross earnings of
$4,000,000 in 1886, and to save 50 per cent of it. Add $400,000
possible subsidy to this, and the net income would be $8,400,000.
This, less 20 per cent discount, would leave $1,920,000 to meet
the interest charges of $2,090,830, a deficiency of $170,830.
To reduce this is the possibility of a lower rate of exchange,
and to augment it the possibility of gross and net earnings
and subsidy failing to reach the hoped for $4,000,000, $2,000,-
000 and $400,000 respectively. The above is intended to rep-
resent the company's financial outlook fairly."

New Jersey & New York.—A meeting of the stockholders
was held at the office in Jersey City, January 27, to discnss
the question of consolidating with the Hackensack Railroad,
which forms a part of the main line of the road and has
heretofore been leased by the company. In spite of opposition
from some of the stockholders, the consolidation was approved
by a two-thirds vote.

Mew Tork BroolilyB & Manhattan Beach.—This companr,
which was recently organized by the consolidation of the
New York Bay Ridge & Jamaica, the New York & Man-
hattan Beach, and the Long Island City & ManhaUan Beach
companies, filed a consolidated mortgage of $2,000,000 this
Week in the Register's office, Brooklyn, to the Central Trust
Company, of this city. By its terms the consolidated com-
pany is to issue $2,000,000 of bonds, to run for fifty years.
They will bear 5 per cent interest.

New Tork Chicago k St. Lonis.—At Cleveland, Feb. 11,
upon a hearing before Judge Jones, in the Court of Common
Pleas, a temporary injunction was granted the Central Trust
Company, of New York, preventing George J. McGourkey
and Samuel Shethar from disposing of the equipment of the
Nickel Plate Railroad. The trustees had advertised the sale
of this rolling stock for Monday, Feb. 15.

New York Susquehanna & Western.—The statement for
the year ending Dec. 81 is as follows

:

1884. 1885. Changt*.
$58,146

$2,252,093
573,154

$124,048
149,398

•$25,316
85,061

•110,376

304

Orosseamlngs $1,034,208 $1,092,354 Inc.
Oper. expenses Including tax.. 617,688 617,520 Deo. 163

Net $416,520
Fixed charges. Interest* $411,000
Rentals 86,000
Car trusts 8a.l»8

t474.!<34
Inc. $58,314

411,000
25,000
83,192

Deficit $102,622
Coal tonnage 475,347

$44,318 Deo. 58,814
608,072 Inc. 132,72A

* The company has been paying only half Interest (except on K J.
Uldlaod bonds) which wonla redace the above proportionate!/.
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Philadelphia & Keadin?.-The main facts regarding the

BTeat syndiSite that is to furnish 115.000,000 for the rehabili-

tetion of the Philadelphia & Beading property have been pub-

lished by the Philadelphia iedfirer; U 1. ^o
"Among the many members of the syndicate who bave

determined to co-operate in the work are Drexel, Morgan «
Co., Brown Brothers & Co., J. S. Morgan & Co. (of London),

Brown, Shipley & Co. of Liverpool and London) Winslow

Lanier & Co., Drexel & Co., John Lowber Welsh John Jacob

Astor, Robert Lenox Kennedy, and other capitalists. All ot

the great anthracite coal interests of the country have also

been brought into harmonious relations with and support ol

the syndicate, notably the Delaware Lackawanna & Western

Railroad, the Delaware & Hudson Canal Company and the

Lehigh Valley RaUroad. Sympathy is also given the move-

ment bv the Lehigh Navigation and Pennsylvania Coal com-

panics, and by the men who control the various trunk lines

r'Siat are also coal-carriers."
, ,. . j

The whole correspondence of the syndicate is published aa

follows : t^ , n ^aaa
Philadelphia, Feb. 9, l«»o.

George B. Roberts, Esq., President of Pennsylvania Rail-

road Comvany.
Dear Sir: For the purpose of promoting the reorganizition

of the Philadelphia & Reading Railroad Company under the

plan proposed bythe Reorganization Trustees, or some similar

plan, a syndicate has been formed to raise a fund for the pur-

pose of accomplishing the above results.

Believing that harmonious relations between the Pennsyl-

vania Railroad Company and the proposed new company are

essential to the successful reorganization and future prosperity

of the latter company and its affiliated properties, we desire to

ascertain from you whether the Pennsylvania Railroad Com-
pany in the event of such reorganization is disposed to estab-

lish and maintain such relations.

The syndicate desires that the newly-organiz'd company
shall be managed in proper harmony with your system, includ-

ing its Schuylkill Valley line; that the anthracite coal inter-

ests of the newly-organized company shall be conducted with

due regard to the interests of each other and of all other com-
panies engaged in that business with whom such harmonious
relations may be established, and that any difference which
may arise between your company and the proposed new com-
,pany shall be submitted to arbitration.

If you will give the syndicate the assurance of your com-
pany as to the matters above stated, they will endeavor to
secure the reorganization of the Philadelphia & Reading Rail-

road Company as above indicated, and in the event of succeed-
ing therein will secure to your company the ratification by
such newly-organized company in binding forms of the terms
bereby proposed. Permit us to add that the syndicate propose
to make your reply the basis of their action, and will therefore
be glad to receive it in duly authorized form. Yours truly,

J. PiERPONT Morgan.
J. Lowber Welsh.

Philadelphia, February 10, 1886.

J. Pierpont Horgan, Esq., and John Lowber Welsh, Esq.:
Gentlemen: 1 beg to acknowledge the receipt of your

letter of the 9th inst. In the event of the reorganization of
the Philadelphia & Reading Railroad Company contemplated
by your letter, and the acceptance by the newly- organized
company of the same terms that it asks to be observed by the
Pennsylvania Railroad Company, the Pennsylvania Railroad
Company will take pleasure in joining the proposed new
gmpany in establishing and maintaining the harmonious
relations you desire, and will, in subordination to the laws of
the Commonwealth, operate its road and anthracite properties
in harmony with the road and anthracite properties of the
reorganized company, and will cordially unite in the arbitra-
tion of all differences that may arise in the conduct of the
business of the two comp mies, believing that thereby it will
best promote the interests of the public and of the two
companies. Georoe B. Roberts,

President Pennsylvania Railroad Company.
Philadelphia, February 11, 1886.

JohnB. Garrett, Esq., Chairman of the Reorganization
Trustees.

DeaB Sir : Referring to the interview which we had with
your committee on Saturday last, we will now state the posi-
tion we propose to take on behalf of the syndicate. A syndi-
cate has been formed composed of leading bankers and capi-
talists here and in Europe, together with corporations or their
representatives controlling large transportation and coal pro-
ducing mterests, who have agreed to subscribe in the aggre-
gate 15 milUons of dollars for the purpose of aiding in the reWganiza^on of the Philadelphia & Reading Railroad Company«nd lis affiliated lines. The syndicate has no commitments ofKny kind with any other raih-oads or corporations upon thisMbject beyond securing a management in harmony with
Ifte principal that capital invested in internal improvements
should be so managed as to result in a fair return in the way
-of interest and dividends. •'

Their object and purpose is to secure the reorganization
•on business principles for the Philadelphia & ReadingRailroad bondholders, stockholders and creditors ^thoulprejudice to the relative position of either and
S„.f S' -^^tr'

°°'y- "^^ <1° tl^is effectively theremust be suitable arrangements made with the Pennsvlvania

^oi's'tela^ST
and other kindred coal interests rharmo*mons re ations, in order that suitab e prices mav be obtainedfor coal produced and shipped. These ob"^V we shall

endeavor to secure, and we now enclose you a copy of a cor-
respondence with Mr, Roberts, President of the Pennsylvania
Railroad, on these subjects, which seems to us sufficient to
warrant the syndicate in placing reliance upon the assurances
given by that company. As the reorganization shall proceed
our effort and expectation will be to bring about satisfactory
arrangements with all the anthracite coal roads, and also the
trunk lines, which shall secure to the Philadelphia & Reading
Railroad, when reorganized, its fair share of the business at
remunerative rates.

The syndicate have believed that your plan was in the main
suitable for the purpose of reorganization and that your board
was composed of gentlemen who would command the confi-
dence of all parties in interest. They therefore prefer to make
an arrangement with you and to aid you in working out the
plan. But they also think that there should be certain modi-
fications as to your organization and also as to your plan, as
follows

:

1st. The syndicate would wish two persons, to be named by
them, added to your board.

3d. Your plan should be made so flexible that it can be
modified hereafter in such respects as may be found neces-
sary to success.

3d. There should be an executive committee of five to take
charge of the foreclosure proceedings, the purchase of the
property, the organization of the new company, and generally
whatever may properly appertain to reconstruction under the
plan. There should be five voting trustees who should vote
the stock when deposited under the plan, and to whom the
power of voting on the stock in the reorganized company
should be confided for five years after the reorganization,
These two committees to be composed of parties satisfactory

to the syndicate and the trustees, and shall fill their own
vacancies. But in case the syndicate and trustees cannot
agree upon the five, then and in that case three shall be named
by the syndicate, and two by the trustees, and each class shall
fill any vacancy occurring in its own number.

4th. The compensation to be allowed to the syndicate shall

be 5 per cent on the amount of the syndicate capital.

5tli. The syndicate to be allowed interest at the rate of 6 per
cent per annum upon any amount they may advance the com-
pany in the course of the process of foreclosure and reorgani-
zation.

6th. Proper provisions must be made for securing to the syn-
dicate the refunding of the money they may advance on
account of interest, not exceeding 4 per cent per annum, on
the general mortgage bonds during reconstruction, and also

for the substitution of the syndicate in the place of any cred-

itor or stockholder who may abandon his holding and refuse

to pay his assessment, it being the purpose of the syndicate to

Eay 4 per cent per annum interest on the general mortgage
onds during reconstruction, and also to pay the assessments

of such parties as may abandon their holding or right to take

the securities to which they may be entitled under the plan.

If your board shall consent to these suggestions, we can meet
you at any time you will appoint to arrange the details. We
think your board should continue in existence, that the

executive committee and voting trustees may be able to confer

with you from time to time, as questions may arise about
which your views may be desired.

We suggest this as we are sure the committees would wish

to avail themselves of the opportunity to consult you as the

business progresses. We are, dear sir, yours very respactfully,

J. Lowber Welsh,
J. Pierpont Morgan.

A press dispatch from Philadelphia states that at a late hour

on Thursday afternoon the reconstruction trustees of Read-

ing agreed to the syndicate's propositions, with slight modi-

fications, which were accepted by the syndicate. The execu-

tive committee and the voting trustees are to be selected, two
members by each body and the fifth member jointly. Robert

H. Sayre, Vice-President of the Lehigh Valley Railroad, has

already been agreed upon as the fifth voting trustee.

Pertinent to the foregoing plan is the following summary of

the trustees' plan of reorganization as published by the Phila-

delphia Ledger, Feb. 9 :

The plan of tlie Reading Reconstruction Trustees in its present shape,

we are informed, em'iraces the following: The general mortgage in lieu

of each existing $1,000 bond, is to got a new $1,000 4 per cent bond,

and also $520 preferred stock for the sixes, and $540 preferred stock

for the sevens, to cover the overdue coupons and surrender of interest

over 4 per cent. The income mortgage bonds, convertible adjustment
scrip and first series 5 per cent consols are to pay a cash assessment of

to per cent on their par value.and will get ia return $10 J first preferred

stock (for their assessment) and also $1,000 second preferred stoolc,

representing the par value of their bonds and scrip surrendered; also

such additional 8t*ond preferred stock as will equal at par five coupoiw
on the incomes and four coupons on the first series fives. The seoona

series fives, the convertible sevens and the debenture bonds of the rail-

road and coal & iron company are asked to pay an assessmentoi
15 per cent, and for each $1,000 bond and overdue coupon* will

receive $150 first preferred stock (for their assessment) and

$1,000 common stock for the bond. All unsecuri'd claims, when prop-

erly proven, will be given the same recognition as the debenture bonaa

of the company. The present existing Reading stiwk is to V'i'J^^JP^l
share cash assessment, and in return will get for each share $10 tlRt

preferred stock and $50 common stock. Tlie deferred income bonds

are to pay 2^ per cent assessment, and will get for each bond $25 nrst

preferred stock (for the assessment) and $200 common stock. I'nd^J

this plan the first preferred stock gets the earnings beyond nxea

charges, up to five per cent annually, non cumulative; the second geis

five per cent aunuall}-, non-cumulative after the first preferred '*
'"J*:

plied. The theory of the trustees' plan is that, if it is carried out, tne

new Reading mortgage obligations will be within $61,000,000, and the

fixed charges about $7,300,000 annually. The Issue ot first preterreu

stock under the trustees' plan will be about $25,500,000, with an an-

nual Interest oh irge of $1,275,000; the second preferred stock wuiue
about $20,500,000, with $1,030,(100 annual interest charge; and tue
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> moil i-tnrk will be about 960,10O,00U. The truKtvca' pliiii In the
ULirn k'nii' I'liiiii'iiiplutva cash UKsvuiiiioiitg of nearly iill2,60U,(;oo. Our
i.;i,li i» ^lnllllll liniir In uiliiiUliiit tho miniiiBry here given Ih llie "Ke-
i.ui-'inictlim TiiiKtiOH' )ihui," hikI not the "Syndlento plan," the iHitor
not I'i'liiK yet foniiiilnU'il in iletitll, ulthuugh II may awluiilnle tu tills
plan, Iml niity lie iliunKUil In dvtulla.

Rallroails in Now York State.—The following roads havo
roporteU to tlio N. Y. State liiiilroad CommiBsioners for the
i|uarter ending December Bl, as follows

:

,

—

N. Y. Call. <e II. It.—, ,

—

notion <« .ilkanii ,

li-HS. 18S4. 188ft. 1884
Orosa earnlnifB SIB,876.601 $6.810,169.;. $2,I36.14!> *2.0I.'S iftn
OperatlDKexiwnsea... 4,13.^,209 3,933,080 1,382,238 1,286221

Net enrnln»;8 $2,741,392
Intercat. tax's, rentals' 1,467,000

Net Ineoiuo $1,274,382
Dlvldendat 894,283

$2,877,083
1.500,000

$1,377,083
1,341,4'J4

Balance $380,10!) $35,659

$753,911
586,707

$729,038
666,048

$167,201 »62,9it0

* iDcliiiUuK proportion of yeiir'a churKea, whether paid or not.
I IH per cent In 1884 and 1 per cent In 1885.

Texas k St. Louis.—The Galveston News reports: "The
reorganizatioti of the Texas & St. Louis Narrow Gauge Hail-
way has been elfected. The now organization takes tlie name
of the St. Louis Arkansas & Texas liailroad Company. The
directors are Adolph Oppenheimer, Garrett S. Malfcry, James
D. Turner and Henry D. Sadler of New York ; C. M. Selby,
James Garretty, L. B. Fish, W. Beban and George tUark of
Texas. Adolpli Oppenheimer was elected President and Mat-
thias GroBseth .Secretary. The road will remain in the hands
of the present receiver until the Arkansas & Missouri division
of the Texas & St. Louis is sold."

Union Paclilc-The January land sales of tlie Union
Pacific Company were:

1886. ,

January. Acres. Proceeds.
Union Ulvlaion... 1,720 $5,700
KausaaUivlmon... 8,666 43,063

1885. .

Acres. Proceeds.
32,370 $48,tti9
8,145 47,41-.i

Total
Decrease in 1886.

10.386
30,329

$18,763
$46,817

40,715 $95,581

Wabash St. Lonis & Paclflc—The sale of this road is to
take place on Apiil 36th. The Committee of Reorganization
pubUsh a notice to holders of stock and invite them to sub-
scribe for the new stock, by signmg the subscription books,
now open at the office of the committee, No. 19.5 Broadway,
New York. Payments will be due as follows: On preferred
Stock, |3 per bhare, April 10, 1886; on preferred stock, $2 per
share, May 10, 1886; on preferred stock, |3 per share, June
10, 1886: on common stock, $3 per share, April 10, 1886; on
common stock, |3 per share, May 10, 1886; on common stock,
$3 per share, June 10, 18H(i. Stockholders who do not subscribe
for the new stock under these conditions on or before April
10, 1886, will forfeit all right t'j the same. The official
announcement is given in full in our advertising column?.
—The receivers of this road have filed in the U. S. Circuit

Court their report of the operations of certain lines in the system
as required ol them by order of June 38, '84. The report covers
the three months from September 30 to December 31, and is
abstracted in the following table. The earnings for the three
months are given, the profit of operation, or the deficit for
the same period, and the total profit or deficit for the mouths
elapsed since the date of tlie order referred to. In the case of
the lines surrendered the deficit or amount earned in excess
of expenses is not finally estimated, but are the sums as at
present shown on the receivers' books. The report plainly
shows that the earning power of the branches haa been larKelv
mcreased.

l/Nl'KOFITADLE URANOHES,

St. Joaejih&st. i»ui«.;
St. Louis Ottuiua & Cedar Rapids.
Caarinda & 86. Louis
SiUncy M.&P

0. Iowa & Nebraska
Dea Moines (SsSt. Louis ,ii
Des Moines Northwest
Kel River u
Cham. Ilav, 4 West. ... ...Il!"l!"
Cairo Division
Uav.lRan. A: Eastern '.'.'.'.'.'.'..

Attica Cov. Ji South
Peoria Pekiu & Jacksonville....'.'.
Bt. Jyouls Jor. & Spring...
XAam. & 8o, East ill"!
Spring. ANorthwest 11111!

Marnings
for Qr.
.$53,610
23,63(>
1.637

Surrendered
surrendered

24,397
45,727
101,944

Surreadered
Surrendered
Surrendered

1,396
4?,'.: 80
5,607
3,231
17,081

i'ipinse in
excess of
Earn<n<ft.

91,402
7.0'-9

2,468
Aug. 1
July 1
10,068
*W,6i8
•8,398
May 17
April 27
June 1

1,476
11,059
3.695
•409
•315

Total
Deficit.

$76,121
31,924
12,278
11,066
29,511
84,924
ll,8.'i5

29,898
7,807

115.812
14,680
7,093

50,762
39,367
5,421

61,126

' Excess of earnings ovtr expenses.

I'AIINC BRANCnES.

Earnings
for Qr.
$S,981
44,836
42,023

140,173
12,024

Boone Co. & Rooneville
St. L. Council Mull's Sl Omaha
Brans. 4 chill
ConncU BUiIVb & 8t. Louis
Cen. Morav. & Alb ..^,^^.,
Tol. Peorln & West Surrendered
-Chicago Division 438,044
Det Buller&st. Louis 181.197
Indianapolis Division Surrendered

[A statement of the several lines [.belonging to this system
and the probable status after foreclosure was pubUshed in the
UlRo.Nici.E recently, and credited to the St. Louis iia /7m fiy
Bigi.iter, but it appears that this was first published in the
rinanclal News, of LondoDi'aad' should have been credited
to that journal.] * " *

Earnings in
excess of
Expense.
$2,673
19,300
18,454
29,682
1,689

June 11
70,373
3,J08

Oct. 22

Total
Profit.
$11,224
49,395
58,195
17,106
6,813

04.M(J8
;i(;.,-,75

4.-ii;7

119,072

%\it Ol^ammcrcial iljimca.

Pork
Bacon...
Lard

COMMERCIAL EPITOME
Friday Nioht, Feb. 12, 1886.

The severe weather haa been followed this week by a
warmth of temperature that is unseasonable, under which the
snow has rapidly disappeared, and obstructione to railway
transportation are generally removed. Reports of a serious
riot in London were a disturbing iofluenoe on Wednesday,
and to-day failures at New Orleans and Liverpool excite some
uneasiness. Small shipments of gold are noted, but have lew
influence than they recently did. Labor is unsettled and
many strikes for better terras have had a measure of success.
The speculation in lard for future delivery has been at timea-

qnite active, and efforts were made to advance prices, in sym-
pathy with the corn market, but they were not successful, and
the tone became fitful and unsettled. To-day the market waa
firm but quiet, closing with buyers at 6'37c. for March, 6*44c.
for April, C'Slc. for May and 6'383. for June. Lird on the
spot has b( en quieter, and prices have declined, closing thia
afternoon at 6'80c. for prime city, 6-36@6'40c. for prime to,

choice W( stern, and 6-6.5c. for refined for the Continent,.
Pork has been dull and scarcely so firm, closing at |9@9 30

for extra prime, $10 50® 10 75 for old mess, fll 25 for family
and |12@12 50 for clear.

Cut meats have been in fair request at full prices, and pickled
bellies close at 5@53^c., pickled hams 8^(a8>^c. and shoulders
4Jic.; smoked hams OJ^cggj^c, and shoulders, 5(351^0. Beet
is nominal at |10 for extra mess per bbl. and |17@18 for India,
mess per tierce. Beef hams are firmer at |17 50® 18 per bbU
Tallow has been dull at 43^@4 9-16c. Stearine is firm at 6;^c.
Butter is quiet at 22@36c. for creamery. Cheese remains
steady, but closes quiet at 6@ 10,i.^c. for State factory. The
number of swine slaughtered at the principal Western towns
from Nov. 1 to latest dates was 5,795,000, against 5,790,000 for
the corresponding period last season. The following is a com-
parative summary of aggregate exports from October 86 to
Feb. 6:

1885-6. 1884-5.
....Iba. 13,593,800 15,728,600 Dec. 2,134,80*

lbs. 145,868,213 164,944,041 Deo. 19.07.'>,928
lbs. 80.826,774 91,528,281 Deo. 10,701,510

Rio coffee on the spot has been dull, but is quoted firmer at
8%c. for fair cargoes, while the speculation in options has
been fitful,with some irregularity in values, closing dull, with
sellers this afternoon at 6-80c. for February, 6 65c. for March,
6-65c for April, 6'65c. for May, 6-70c. for June, 6-80c. for

October and 6*90c. for December. Raw sugars have been
dull at 5%c. for fair refining and 6c. for centrifugal 96
deg. test, and refined is easier at 6.%c. for crushed. Molasses
dull at 28c. for 50 deg. test.

Kentucky tobacco has baen quiet. The sales for the week
are only 250 hhds., of which 200 were for export. Prices are,

'unchanged at 6@llc. for low lugs to prime leaf. In seed leaf

the movement continues moderate, and sales for the week are
only 860 cases, as follows: 350 cases 1884 crop, Pennsylvania
Havana seed, 8 to 16o. ; 100 cases 1883 crop, Pennsylvania, pri-

vate terms; 130 cases 1881 crop, Pennsylvania, 7 to 13c.; 150,

cases 1884 crop. Little Dutch, 13 to 14c. ; 100 cases 1884 crop,

State Havana, 8 to 12c. ; 50 cases 1884 crop, N. E.
, private terms,

and 80 cases 1881 crop. New England Havana at 16 to 30o.;

also 350 bales Havana, 60c, to $1 10, and 250 . bales Sumatra,

|1 30 to |1 60.

Spirits turpentine has continued dull and is quoted nomi-
nally at 403^c, on the spot, with futures entirely nominal.
Rosins also very quiet and unchanged. The speculation in

crude petroleum ceitificates has been very active, due to a
pressure to sell, forcing down the price to 75c., from which
there was a partial recovery on a demand to cover contracts,

and the close this afternoon is at 76.^c. ; crude in bbls. quoted

at ^}-i@'n%c., refined in bbls. at 7^c. and in cases 8>i@9s^c.;
naphtha, 8>|c.
On the Metal Exchange today pig iron certificates were

steady at $17 37i^@|18 37}^, and No. 2 American quoted at
|16 50@|17 50. fin quiet out firmly steady at 20-55<a20-66o.;

5 tons March sold at 20 60c. Tin platedull; offered at $4 87}^.

Copper firm for Lake at 1 1 40® 1
1
'45c. ; Baltimore weak at

10@ 10,1^0. Lead strong at 4'65@4 75o. for domestic. Spelter

steady at 43^@4-4,5o. for domestic.
Ocean freights have been dull for the past few days, and

rates are unsettled. The firmness of wheat and the specula-
tive corner in corn have checked businev, but some shipments
were made to-day at 3d, to Glasgow and to Antwerp. Petro-
leum charters are slow at 2s. 3d.@38. 4}{d.
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COTTON.
Friday, P. M., February 12, 1886.

The Movement of the Chop, as indicated by our telegrams

from the South to-night, is given below. For the week ending

this evening (Feb. 12), the total receipts have reached lOo.m
bales, against 122,418 bales last week, 134,804 bales the previous

week and 110,310 bales three weeks since; majjrtng the total

receipts since the Ist of September, 1885, 4,341,45(i'«alo8, against

4 285,398 bales for the same period of 1884-85, showing sn

increase since September 1, 1885, of 56,058 bales.

BeeeipUat—

Oalveeton
Indlanola, Ac.

New Orleans...

MobUe
Florida

eavannab
Brunsw'k, &o.

CSmrleston

Pt. Koyal, Ao.

Wilmington—
Horeh'd C.,&a

Norfolk
WestFotnt,&o

New York .

Boston ,

Baltimore

PUladelp'a, <&c

Totals this week

Sal.

2,176

4,574

2,510

1,843

1,262

77

919
563
210
115

11

14,260

Jlon.

2,117

6,585
892

2,947

1,756

230

1,457

1,410

36
1,543

18,973;

Tuet.

1,560

9,866
1,032

2,687

1,002

153

1,557

1,071

312
300

86

19,626

Fed.

1,827

9,235

838

1,980

1,022

126

2,661

860
28

318

Thurt.

2,046

6,182

1,495

2,169

1,479

159

1,425

627

57
311

20

Fri.

2,674

3,873

1,229

219

2,276

400
1,508

360
409
23

1,579

449
652
252

2,170

5

18,885 15,970 18,078 105,792

Tolai.

12,400

40,315

7,936

219

13,902

400
8,029

360

1,154

23

9,598

4,970

1,295

2,839

2,170

122

For comparison, we give the follow«ngtable showingthe week's
total receipts, the total since Sept. 1, 1885, and the stock to-night

and the same items for the corresponding periods of last year.

1885-S6. 1884-85. Block.
BuexptM to

Feb. 12.
ThU Since Sep. ThU Since Sep.

1886. 1885.
Week. 1, 1885. Week. 1, 1884.

Galveston ... 12,400 614,657 6,511 434,391 67,164 30,458

Ind'nola,<&c 781 143 10,156
New Orleans. 40,315 1,429,731 26,622 1,344,693 370,912 296,207
MobUe 7,996 216,497 3,676 216,591 54,363 37,364
Florida 219 43,719 1,165 67,750 4 9
Bavannah 13,902 674,699 5,897 674,373 89,584 47,024

Er'sw'k,(fco. 400 14,188 68 9,645
Charleston... 8,029 416,337 6,772 485,046 71,756 32,386
Pt.Royal,<S«! 360 10,634 323 5,867 318 30

WUmlngton.. 1,154 86,666 501 91,771 6,863 2,709
M'headC&c 23 5,163 50 9,473
Norfolk 9,598 433,594 7,532 505,560 38,759 26,515
W.Polnt.&o. 4,970 215,903 2,063 263,428 1 227

New York... 1,295 46,80S 3,771 48,298 285,559 324,951
Boston 2,839 69,669 1,705 70,498 6,310| 6.310
Baltimore ... 2,170 36,198 1,600 16,314 33,586 19,794
Fhlladel'a,&c 122 26,212 219 31,538 19,5S3 10,618

Total '05,79!? 1.341,456 63,621 4,285,393 ' 044,762 836,602

In order that comparison may be made with other years, we
(rive be#ow the totals at leading ports for six seasons.

Bteeipts at- 1886. 1885. 1884. 1883.

Galve9t'n,&o. 12,400 6,654 6,743 17,400
New Orleans. 40,315 26,622 38,967 46,250
Mobile 7,996 3,676 4,338 6,428
Bavannpn.... 13,902 5,897 5,989 16,352
Uharl'st'n, &o 8,389 7,095 7.093 13,217
Wllm'gt'n,&o 1,177 554 1,338 5,489
Norfolk 9,598 7,532 10,526 19,619
W. Point, &o. 4,970 2,063 5,887 6,6G3
AU others.... 7,045 8,528 25,040 14,707

lot. thin wt. 105,792

4341,.? 50

63,621 105,921 146,130

Wnoe 3ept. 1 1285,398 4198.718 4631 .94S

I
1882. I 1881.

5,571

21,244

3,405

8,836

7,590

2,233

12,29!)

2,603

8,185

72,031

19,109

57,779

7,323

13,847

16,402

1,751

11,269

5,697

13,362

146,539

Ualvosion [.lUos ludiauola;
4631 ,94a 13^46^8 1396,806

WUmin«toniucluac^ifj;;:irdCHk^?^W^lo^oS^SI'^^^!^i:t=
The exports for the week ending this evening reach a. t.n.oi

Of 1W,960 bales, of which 75,229 lere to St Bri^,**307
to France and 29,421 to the rest of the Continei>fc. Below a4the exportb for the week and since September 1, 1835.

Jtoporti

trom-

.gjporttd to—

Oreat
Brit'n.

Qalveston...

Mew Orleani..

Uoblle
Eiorlda.

Sa7Bnnah
Cioarleston ....

Wilmington...
Norfolk
West Point...

Hew York....

Boston
Baltimore... .

PhllMlelp<a,&o

Total

Total 1 SSI -85

37,400

8,715

2,07;

12,600

4,873

10.876

1.448

I,';**

9SS

^ance nent.

307

Jbtal

Week.

8.185

8,103

B,702

0,805

4,250

1,426

75,229i 307' 29,424

3,135

45,506

S,;i5

6,708

8.882

4,230

12,800

4,373

12,608

1,442

1,794

953

101,960

rr ,i Sept. 1, is;', to Feb. 12, 1S80
Exported to—

nent.
\
TotaL

Oreat I \

BrUatn.\^<""'

27,689

89,758 S.252

73,017 17,347

40,168

160,?78 2,328

37,892

249,971 21,474

70,303

61,743 1,630

25,935

£85,169

2;5,019

.'52,452

20,609

1,681

12,750

122,187

634

14,581

3,001

1,514,213 2907829' ~9r2,5ri

2S0,i,82

982,171

27,59?

4<75 14.836' S4.746'l.S58.414l316.0fl3l aj-l'AoiV^

333,089

242,C18

60,975

164,788

50,61?

398,032

70,9J7

17,950

28,938

'2,717,556

on

In addition to above exports, our telegrams to-night also giv«
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs, Carey, Yale
tc Lambert, 89 Broad Street.

On Shipboard, not cleared—for

FEB. 12, AT— Oreat
Britain. France.

Other
1
OoMt-

Foreign] wise. Total.

Leaving
Stock.

NewOrleans
Mobile
Charleston
Savannah
Galveston
Norfolk
New York
Other ports

40,344
7,300
1,500
800

10,288
6,879
6,500
5,000

20.820
None.
1,900
None.
None.
None.
300

None.

21.815
None.
8,900

25,300
4,555
2,500
3,200
1,090

4,273
2,000
1,300
2,400
4.329
2,421
None.
None.

87,252
9,300

13,600
28,600
19,172
11,800
10,000
6,000

283,660
45,063
58,156
61,081
47,992
26,959

275,559
60.665

Total 1886. 78,611 23,020 67,270 18,723 185,624 859,133

Total 1885
Total 1884

60,027 5,822
88,548 15.875

34,460
54,586

9,280
5,218

109,589
164,225

727,013
849,323

There has been the past week a further and Important de-
cline in prices of cotton for future delivery at this market.
The movement of the crop has continued comparatively free,
and foreign advices have generally been of an unfavorable
character. Shipments have also been large and stocks have
diminished. During Tuesday and Wednesday the decline
brought out free buyers, the market for brief periods showing
much strength, but the depression in Liverpool at the close of
Wednesday's business was a great disappointment to the bulls,
and led to the unloading of much " long" cottori, as well as
free selling for the decline. Yesterday, continued depression
at Liverpool was in a measure offset by the quieter news from
London, and the oi)ening was slightly dearer, and after a slight
decline there was a sharp rally on a demand to cover con-
tracts, and some revival of confidence among the "bull" party.
To-day the reports of failures at New Orleans and Liverpool
caused a decline in the early dealings, but the better report
from Liverpool caused an advance, which later on received a
fresh impulse from the reduced stocks at the i aterior towns of
the South. Cotton on the spot declined l-16e. on Monday and
again on Tuesday. The business for speculation on Wednes-
day was done early in the day, and, with the comparatively
small stocks, served to sustain prices. To-day there was a fair
sginning demand at steady prices, middling uplands closing
at 9 l-16c.

The total sales for forward delivery for the week are 665,800
bales. For immediate delivery the total sales foot up this week
2,479 bales, i>icluding — for export, 1,506 for consumption,
9 rs for speculation and— in transit. Of the above,— balen
nere to arrive. The following are the official quotations for
each day of the pait week.

„ , „ ,
' UPLANDS.

I
NEW ORLEANS.

JT^O. o to ^—
Feb. 12. Sat. I mion Taea Sat. moniTnes

Ordln'r.|)n) 69i8
Strict Ovd. . I 7
(iood Old.., 7l5ie
Str.G'doidi 8"'8

LowMidd'rti 8%
Str.L'wM'd' 9
.MidrtlinK.-.l 93ie
Good Mid . 9"ig
Str.G'dMid 913i(
MJdd'K Fair 103, g
fair 1101318!

6>s
6iB„

''Js

815,8
9^8
9'j
9%

lo~a
101,

67„
678

858
S'8
9li6
9'ie
S'lic

101,8
1011,5

6!^

73l6
8%

81»i8

93g
9%
10
10%
11

8'8
9%
95,8
911,6
9l»ia

106,8
1016,8

658
7118
8
67,8
8>3,(

9'ie

95e
9-'e

IOI4
lO's

TEXAS.

Sat.

6%
73.6
8%
89,8
810,6
93,8
933
9%

10
1038
11

mon Taea

6iiia
719
8ll6
81a
87s
9ie

9ll,9
916,8

105,8
10'5l8

Wed Tb. Frl. Wed Tb. Fri. Wed Tb.

OrdlK'y.lSlB
Strict Ord..

67,8 67,8 67,8 66r 66r 65ft 65b 65,
6''p 6's 67, 71,8 71,8 7I18 71,8 7lj6

Good Ord.. 7i3ic 713,8 713,

n

8 8 8 R 8
8tr.C"dOrd 8^4 8'4 SI4 87,8 67|B 87,8

813,8
87,, 87,8

Low Midd'g
Str.L'wMia

8»s 8»8 «58 813,8 H'3,8 813,8 813,8
b''8 8'8 W'r y',« y'i« 91,8 9I,i 9H6

Middldie-.. l''l6 91.8 9'i« an 9 '4 an 9>4 9H
Good Mid.. y-'l6 ,

97,9 1
07,. 95, 958 »5ft 958 BSa

8tr,<:'dMid 9U,e 9:1,81 fli!,8 979 973 978 97, 978
Midd'g Fair: 101 „ ,].>!.« |10t,8 1014 lOM 10»4 llOH 1014
Fair lU'iiie'iOi 1,8 1011,8 1078 1078 1078 Il078 1078

6B9

87,g
813,g

s l«
9H
958
9'8
lOH
Mis.
Fri".

STAINED.
I

Sat.

Good Ordinary ^llb.l 6%
BtrlotGood Ordinary I 71,

g

Low Middling ;. 779
Middling....; I 8 •'"'8

jnou Tnes^W^od

65,8 6I4

7 616,8
713,6 7h
89,8 I

Slfl

614
615,,

7%
814

Tb. Fri.

6>4
I

6I4

615,6 6l5w
73i 7%
81a I 8^

MARKET AND SALES,

The total sales anc" future deUveriea each day dui'ng the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT MA.KKET
CLOSED.

Sat ..'Oalet
Mon . Ui'Uat 1,8 dec.
raes. Du'l at 1,6 doc.
Wed .(Weak
rhuraiQuiet
Fri.. Firm

Total.

I

SAIES OP SPOT AND TRANSIT. I FUTrRBS.

Ex-
1
Con- 1 Spec\Tran-l

port. ^lump.ul't'nl tit.

174
203
240
180
145
558

1,506

97;

973

Total. Sale*.

174
209
210

1,153
145
558

...

30,500
118.500
119.800
125.700
127,900
145,700

Deliv-
trie*.

100
100
100

2,479 665,8001 300

'

The daily deliveries given above tu-e actually delivered lUo day
previous to thac on wWoj they are reported.

The Sales akd Prices of Futures are shown by the foUow-
iog comprehensive table. In the statement will be found the

daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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1^- We hare Inoladed In tbe above table, and BbaU ooniluuo eauh
week to give, tlie averaee price of futures each day for each month. It
will t)e found under each day following the abbreviation " Aver." The
average for each month tor the week Is also given at bottom of table.

* Includes naies In September, 1885, for September, 130,200 ; Septem-
ber-October, for October, 301,700; September-November, for November,
416,400; Setember-Dpcember, for December, 928,200; September-Jan-
nary, for January, 2,004,200.
I'ransferable Orders—Saturday, 9-10o.; Monday, 9 OOo.; Tuesdar,

B-OOc; Wednesday, 8-95o.; Thursday, 9-05e.; Friday, 9'05o,

The followisg exchanges have been made during the week:
•08 pd. to pxch. 100 July tor Aug,
•10 pd. to exch. 100 May for June.
•10 pd. to eicli. 2(0 March for June.
•10 pd. to eich. 200 May for June.
•08 pd. to oicb. 100 .Inly for Aug.
•09 pd. to pxcb. 500 Mbv for June.
•30 pd. to exch. 2,000 Mar. for J'ne.
•1 1 pd. to exch. 1 ,000 Apr. for May.
•45 pd, to exch. .SOO f eb. for Jul}-.
10 pd. to exch. 700 May for June.
.08 pd. to exch. -^0 July for Aug.
11 P4' U Moli. SOO Apr. lor Bevt.

l"! pd. to exch. 300 June, tor Aug.
•29 pd. to exch. 1,000 Mch. for J'ue.
20 pd. to exch. 200 Mch. for May.
•08 pd. to exch. 3,500 >"ov. for Apr.
•09 pd. to exch. l.OOO Moh. for Apr.
•OG pd. to exch. 4,000 Oct. for Apr.
Ktcu 600 Feb. s. n. 13th (or reg.
09 pd. to exch. 100 Mih. for Ai)rll.
•03 pd. to exch. 300 Nov. fur Oct.
•OG pd. to exch. l,50u Oct. for Apr.
•08 pd. to exck l.^/"-* " >. v. fer Apr.

Th« Visible Supply of Cottow to-night, an made up by cabl»
•nd telegraph, is as foUowa. The Continental slocks, as well pg
those for Oreat Fintain and the afloat, are this week's returns^
and consequently all the European figures are brought dowa
to Thurwlay evening. But to make the totals the comple<9
flgurcfl for t^>-night (Fob. 12), we add the item of cxix)rt« frcm
the United States, including in it the exports of Friday only.

IHSe. 1885. 1884. 1839.
Btook St Liverpool bales. 630.000 901,000 898,000 886,000
Btook at London 19,000 38,000 58,000 75,600

Total Great Britain (took

.

8took at Hamburg
Stock at Brt^incn
Stock at AuiHtc^rdam ..........
Stock at Kutterdam
Stock at Antwerp
Stock at Havre .,

Stock at Marseilles
8t<M^k at Barcelona
Stock at Genoa
Stock at Trieste

649,000
4,000

35,600
29,000

400
1,800

150,000
5,000
11,000
11,000
4,000

939,000 95n,000
7,200 3.700

46,8C0 70,300
57,06043,000

600 1,200
1,100 8.800

212,000 203,000
5,000 6,000
47,000 53,000
7,000 12,000
5,000 7,000

961,600
4.800

38,000
19,000
i,eoo
800

159,000
4,100

48,000
8,100
4,200

Total Continental stocks 290,800 374,700 417,000 282,100

Total European stocks 939,800 1

India cotton afloat for Europe, 128,000
Amer'u colt'n afloat for Kur'pe 44 1 ,000
Egypt,BrMll,&c.,aHtfor E'r'pe 28.000
Stock In United States ports ..1,044,7()2
Stock In U. S. Interior towns.. 423,134
Dnited States exports to-day.. 11,294

To*^ visible supply 3,015,990 2.905,719 3,399,453 3,

Of the above, the totals of American and other descriptions are as
American—

Liverpool stock... bales 473.000
Continental stocks 233,000
Vmerioan afloat for Europe... 441,000
United States stock 1,044,762
United States Interior stocks.. 42y,l;i4
United States exports to-day.. 11,294

313,700 1,373,000 1,243,700
81,000 196,000 169,000

405,000 491,000 522,000
10,000 67,000 56,000

83(f,«02 1,013,548 925,343
240,117 241,605 295,001
13,300 17,300 14,000

225,044
follov s:

633,000
185,000
.522,000
925,343
295,001
14.000

687,000 651,000
271,000 323,000
40.5,000 491,000
836,602 1,013,548
240,117 211,^05
13,300 17,300

Total American 2,626,190 2,463,019 2,737,453 2,574,341
M<ut Indian, Branl, ^Lc.—

Uverpool stock 157,000
Londonstock 19,000
Continental stocks 57,800
India afloat tor ISurope 128,000
Egypt, Brazil, <ho., afloat 28,000

214,000
38,000
103,700
81,000
lb,000

247,000
88,000
94.000

19t>,000
07,000

253.000
75,600
97,100

109,000
56,000

Total East India, dio 3£9,800 452,700 662,000 650,700
Total American 2,826,190 2,453,019 2,737,453 2,574,344

Total visible snpply 3,015,990 2,905,719 3,39S.453 3,225,044
Price Mid. Upl., Liverpool 4i5nd. 6d. 6i»i«d. 5581.
FrioeMld.Upl., New York.... 9ii,c. llHo. 10\o. lOHo.

^F* The imports into Continental ports this week have been
57,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 110,271 bales as compared with the same date of
1885, a decrease of 383,463 bales as compared with the corres-
ponding date of 1884 and a decrease of 209,054 bales as
compared with 1883.

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1884-85—is set out in detail in the following statement.
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The above totals show that the old interior stocks haTO
tfeer«a«9d d*iriiig the week 13,503 6^es ani are to-night 183|01T
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bales more than at the same period last year. The receipts at

toe sT^e towns have been 9.231 bales more than the same

w^kXt year, and since September 1 the receipts at aUthe

to^ are 454,932 bales more than for the same time m 1884-5.

QUOTATIONS FOR MlDDLINQ COTTON AT OTHEK MAKKKTS.-

In thetable below we give the closing quotations of nnddW
TOtton at Southern ancTother principal cotton markets for each

day of the past week.

Wttk ending
Feb. 12.

01<08ni8 QCOTATIONS FOB BUDDLINQ COITOK OS-

Salur.

SiSie

8"ie
8ii,e

8»e
8%
8'e
8'8
9H
9^
986
858
SUia
8%
8'9
3%

Mon,

"813^
808
8'ii6
8»9
8%
8'8
a'8

9ie
9=8
808
8»9

8"ie
8%
8%

Tue*. Wednes. Thurt.

Oalveeton*.

.

Hew Orleang.
MobUe
Bavaonab. ..

CharleBton .

.

'Wllniington..
Norfolk
Boeton
Baltimore

—

FUla«lelplila.
Augusta
nempbis
Bt. Loula
Cliudnnatl...
liOnlgYiUe

Receipts feom the Plantations.—The following table

indicates the actual movement each week from the plan-

tations. The figures do not include overland receipts nor

Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the outports.

8%
8»8
8»8

8»ia
8%
8%
8l3i«
9H
9'l8
9%
8%
8»8

8"l6
8%
8%

8?i

8»8

l>8%
8%
8I3,g
9ie
9'1(.

9%
8»8
8»8
811l8
8H
8%

811)6

86l8
89l«
89] e

8liif®=^
8%
813l6
9%
9
9H

8's®'>e
8»l6
85e
8%
8%

Fri.

811,8

89ie
6»ie
8»16
8%
8H
813l8
91s
9
94
8^
89|8
SH
8%
8%

Beceiptt at the PorU. Isfk at Interior ntmis.\Bec'pts from Plant'iu.

mmng- jggg^ 1884«ill885^,188»84[l884-85'188!S-86|1883-81;1884-8!i]1885-86

Jan. 8
" 15.. ..

- 23
" 89

Feb. B
•• 12

90.245' 133.6B4 185,008 S8e.898'31i0,785 526.661 72,169, 105,29V 148.010

110 467 130,951 108,488 3«0,715]3O4,859'51S,993l 81,284' '.15,025 85,920

104 633 93,91i:il0,310 330,900'298,080 498.250} 74,718. 87,132 89,667

112.110 75,295 134,804 2(l9,754'2gO,672'478,342 80,964' 58,087 ^
1 17,896

111,481 89,785'l22,418 282,475 271.790 469,013 94.802, 80,703 115,069

106 92ll 68.82lll05,792 268.069 256.045'454.116l 91.515 52.8761 90.89g

The above statement shows—1. That the total receipts from

the plantations since September 1, 1885, are 4,779,722 bales;

in lfe4-85 were 4,524,338 bales; in 1883-84 were 4,417,631 bales.

2.—That, although the receipts at the outports the past week

were 105,793 bales, the actual movement from plantations was
only 90,895 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were 53,876 bales and for 1884 they were

91,515 bales.

Amount op Cotton in Sight Feb. 12.—In the table below

we give the receipts from plantations in another form, and add
to them the net overland movement to Feb. 1, and also the

takings by Southern spinners to the same date, so as to give

Bubstanti^y the amount of cotton now in sight.

Seoelpts at the porta to Feb. 1

2

Interior stocks on Fel). 13 In

excess of September 1

4.341,4:;6

438,266

4,779.722 4,524,22S
5.i9,199 442,478
164,000 144,000

Tot. receipts from planta'tns
Ket overland to February 1 . .

.

Boutbem oonsumpt'n to Feb. I

Total in slgbt February 12.

Northern spinners' takings to
February 12 1,239.076' 993,87-

1885-86. 1884-85. 1883-84. 1882-83

4,285,398

238,830

5,502,921 5,110,706

4,188,718

218,913

4,417,631
441,671
150,000

5,012,302

4,631,945

310,311

4,942,256
472.320
160,000

5,574,576

1,067,659 1,220,054

one inch and sixty-six hundredths. Average thermometer
43, highest 63 and lowest 25.

Memphis, Tennessee.—We have had rain on two days of

the week, the rainfall reaching one inch and seventy-nine
hundredths. The thermometer has averaged 41 '5, the high-

est being 65 and the lowest 7.

Nashville, Tennessee.—Telegram not received.

Mobile, Alabama.—It has been showery on four days of

the week, the rainfall reaching seventeen hundredths of an
inch. The thermometer has ranged from 26 to 67, averaging 48.

Montgomery, Alabama.—We have had rain on one day of
the week, the rainfall reaching one hundredth an inch. The
thermometer has averaged 47 3,

8elma, Alabama.—It has rained steadily on one day of the
week, the rainfall reaching fifty hundredths of an inch. The
thermometer has averaged 48, the highest being 62 and the
lowest 25.

Auburn, Alabama.—We have had showers on two days of I

the week, tlie rainfall reaching fifty-eight hundredths of an inch,
j

The thermometer has averaged 47'6, ranging from llto 68.

Madison, Florida.—We have had rain on one day of the
j

week, the rainfall reaching twenty-six hundredths of an inch.
[

The thermometer has ranged from 32 to 74, averaging 49.

Maoon, Georgia.—The early part of the week we had rain !

on one day, but the latter portion has been clear and pleasant. '

Columbus, Georgia.—It has rained on one day of the week,
|

the rainfall reaching seven hundredths of an inch. The ther-

mometer has averaged 47, the highest being 65 and the low-
est 31.

Savannah, Georgia.—It has rained very lightly on two
days and the remainder of the week has been pleasant. The '

rainfall reached two hundredths of an inch. The ther-]

mometer has averaged 48, ranging from 27 to 67.

Augusta, Georgia.—The weather has been clear and pleas-
j

ant during the week, with a light sprinkle on one day, the ,

rainfall reaching one hundredth of an inch. The thermome-
|

ter has ranged from 33 to 71, averaging 44.

Atlanta, Georgia.—Telegram not received.

Albany, Georgia.—We have had no rain all the week.
Planters are behind with farm work. The thermometer has
averaged 47, the highest being 74 and the lowest 17.

Charleston, South Carolina.—It has rained on one day of

the week, the rainfall reaching two hundredths of an inch.

The thermometer has averaged 45, ranging from 13 to 65.

Stateburg, South Carolina.—It has rained very lightly on
one day of "the week, the rainfall reaching two hundredths of

an inch. The remainder of the week has been pleasant, except
Friday last, which was very cold. The thermometer has
ranged from 14 to 68, averaging 44'5. Last week there was
rain on one day, and snow on one, the rainfall reaching fifty

hundredths of an inch. Average thermometer 38'1, highest

r)0, lowest 22.

Wilson, North Carolina.—It has rained on one day of the

week, the rainfall reaching eight hundredths of an inch. Av-
erage thermometer 39, highest 64, lowest 7,

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

February 11, 1886, and February 13. 1885.

It will be seen by the above that the increase in amount In etsbt
to-night, as compared with last year, is 392,215 bales, the Inurease
as compared with 1883-84 is 490,619 bales and the decrease from
1882-83 is 71.655 bales.

Weather Reports by Telegraph.—Light rains have
fallen in almost all districts of the South during the week, and
the temperature has been higher. Cotton is still moving quite

freely.

Galveston, Texas.—We have had rain on one day of the
week, the rainfall reaching fourteen hundredths of an inch.

The thermometer has averaged 53, the highest being 65 and
the lowest 38.

Indianola, Texas.—The weather has been warm and dry
all the week. The thermometer has averaged 56, ranging
from 42 to 71.

Palestine, Texas,—It has rained on one day of the week,
the rainfall reaching thirty-two hundredths of an inch. Ice
formed on two nights. The thermometer has ranged from 30
to 71, averaging 52.

New Orleans, Louisiana.—It has rained on one day of the
week, the rainfall reaching twenty-nine hundredths of an inch.
The thermometer has averaged 52.

Bhreveport, Louisiana.—Telegram not received.
Columbus, Mississippi.—We have had rain on one day of

the week, the rainfall reaching thirty-nine hundredths of an
inch. The thermometer haa averaged 41, the highest being 62
and the lowest 6.

Leland, Mississippi.—Telegram not received.
Little Rock, Arkansas.—We have had clear weather on

four days of the week, and the remainder cloudy, with rain
on one day. The rainfall reached one inch and three hun-
dredths. The thermometer has ranged from 14 to 64, aver-
aging 42.

Helena, Arkansas.—It has rained on two days, and the
lemainder of the week has been cloudy. The rainfall reached

New Orleans*.... ....Above low-water mark.
Memphis Above low-wat«r mark.
Nanhville Above low-water mark.
Bhreveport Above low-water-mark.
Vlcksburg Above low-water-mark-

Pe6. 11,'8B. fefi. 12, '85.

Feel. Jneh. Feet. Inch,

9 2 2
15 18 2
15 1 15 4
15 19 5
25 3 37 2

* Now reported above low-water mark. Instead of below high-water
mark as prior to October 30, 1885.

INDIA Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Feb. 11.

BOHBAT KECBIPTS AND SHIPMEMTS FOB FOUR TEARS.

Tear

1886
1885
1884
1883

Shipments this week.

Great Oonli-
Bril'n.\ nenl. Totat.

Shipments Since Jan. 1.

Great
Britain

Conti-
nent.

13,0001 9.000 22,0001
5,000 10,000 15.000|

10,000 10.000
5,000|l9,000!24.000!

30,000 80,000
20,000 61.000
74.000 93.000
52.0001 100.000

Total.

110.000
81,000

167,000
152,000

Reeetpts.

This
Week.

34,000
27,000
40.000
55.000

Year.

212,000
138,000
267,000
266,000

Accordmg to the foregoing, Bombay appears to show an

increase compared with last year in the week's receipts of

7,00C bales, and an increase in shipments of 7,000 bales, and

the shipments since January 1 shew an increase of 29,000 bales.

The movement at Calcutta, Madras and oUier India ports for

the last reported week and since the Ist of January, for two

years, has been as foUows. "Other ports" cover Ceylon,

Tuticorin, Kurrachee and Coconada.

Oalonttar—
1886
1886

Madras—
1886
1885

Ulothere—
1886
1885

Total all—
1886
1885

Shipmentsfor the week.

Great Oonli- _ ,_,
Britain, nent. *^'<"-

2,000
1,000

1.000
2,000

3,000
3.000

2.00O
1,000

2,000
1,000

2,000
1,000

3,000
3,000

5,000
4,000

Shipments since January 1.

Bri25n. OonHnent. XoUU.

10,000
9,800

1.000
2,500

11,600
7,500

22,500
19,800

4,000
1,700

4.000
2.000

8,000
3.700

14,000
11,500

1,000
2,600

15.600
9,600

30,500
23,600
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The above totalx for the week show tliat the movement from

the porta other than Bomttay is 1 ,000 bales more than game
week last year. For the whole of India, therefore, the total
ehipmenta since January 1, 1880, and for the oorrespondinn
periods of the two previous years, are as follows:

XrOKTS TO EUROPE FROM ALL INDIA.

thipnienlt
to all Suropt

from—

1886. 1885. 1884.

ThU
vetk.

Binet
Jan. 1.

ThU
toeek.

MtUM
Jan. 1.

TM* 8ine»
meJe. Jan. I.

Bombay
All oUinr porta.

22,000
5,000

IIO.OOO
30.500

15.000
4.000

81,000
23,500

10.000 167,000
10,000 38,500

Total 27,000 1^0.500 19.000 104,500 20,000 205,500

This last statement affords a very interesting comparison <i

the total movement for the three years at ail India ports,

Alexandria Receipts and Shipments.—Through arrangt-
ments we have made with Messrs. Davies, Benachi <Sk Co., of
Liverpool and Alexandria, we now receive a weekly cable ol
the moveuients of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for thf
OOTTeeponding week of the previous two years.

Attranftria, JSavpl,
February 10. 1885-36 1884-39, 1883-84.

iBecelpts (oantara*)—
ITils week....
Slnoe Sept. 1

70,000
2,563,000

85,000
2,953,000

40.000
2,4,S7,000

TM$
week.

Since
Sept. 1.

TM$
week.

Since
Sept. 1.

TMl Sin..
week. Sept. .

Exporta Cbales)—
R) Liverpool
To Continent .... ....

6.000
11,000

180,000
110,000

4,000
10,000

243,000
111,000

7,000 194.000
4,000 gu.uoo

Total Earope 17,000 290,000 14.000 354,000 11.000 284.000
A. caaiar 18 Vti iua.

This statement shows that the receipts for the week ending
Feb. 10 were 70,000 cantars and the shipments to all Europe
17.000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is dull. We give the prices
for to-day below, and leave previous weeks' prices for cora-
parison.

1885-36. 1884-35.

82f Oop. an tb:
Ti(n»<r SkirHng:

OoWn
Mid. 32« Oop. 8H lb:

Ootfn
Mid.
VpldtUpl't IwUi. Skirtings.

a. A. \». d. B. d. A. d. d. a. d. «. d. d
Decll 3 »8»je 5 7"«a7 1 5lia 8>9 -3918 5 8 »7 1 5'8
" 19 7'8 »87,B 5 7W197 1 5 8% 39 5 7 a7 5i;>i«
" 24 T-s »8',« 5 7ia97 1 5 83g 89 5 7 ®7 6
" 31 7'8 as'i* 5 7»«»7 1 4tBi, 8li«»91i6 5 7i«»7 6

Jan. 8 7H »85,g 5 7iiil»7 1 5 87,6»&li« 5 7i«»7
5'5l«" 15 7%«S5,j 5 7i9»7 1 Sha 339 fl9 5 7>4»7 w

" 22 7% aShe 5 7>s»7 1 51 « 8B,ga81»i, S 7>«»7 o'5|«
" 29 7%aS5i8 5 7'a»7 1 5 8Si808l6ie 5 7 «6 ICs 6

Feb. 5 7=8a83l6 5 7is»7 1 414,8 85,63815,. 5 7 OG lOia 6
'• 1217!>8»83i, 5 7ia»7 1 415,„85l8a815i6 5 7 «6 lOijI 6

EtoioPEAN Cotton Consumption to February 1.—The
cable brings us to-day (Friday) Mr. EUison's cotton figures

brought down to February 1. We also give the revised

totals for last year that comparison may be made. Spin-

ners' takings in actual bales and pounds have been as

follows:

From Oct. 1 to Feb. 1

.

Oreal Britain.

For 188S-86.
TaMngs by spinners. . .bales

Average weight of bales
Takings In pounds

1,109,000

457
506,813,000

For 1884-85.
Takings by spinners . . .balea

Average weight of balea
Takings in pounds

1,362,000

446
607,8''8,OOO

Continent.

1,155,000

452
522,060,000

Total.

2,264.000
451-5

1,028.873,000

1,200,000

434
520.782.000

2,562,000
440

1,128,590,000

Stated in 400 lb. bales, the following shows the total takings
and the total and weekly consumption for the two years

:

Oct. 1 to Feb. 1.

Bala of 400 Ibt. each,

000* omitted.

1885-86
1 1884-85.

Oreat

Britain
Conti-

nent.
Total.

OreM
Britain

<""'«
Total,

nent.

Bplnnera' stock Dot. 1.

Takings to Feb. 1

41,

1,268,

138,

1.305,

179.

2,573,

89.

1.519.

152, 241,

1,302, 12.821,

•apply 1,309,

1,152,

1,443,

1,116,

2,752,

2.268,

1.608,

1,296,Oonsnmpt'n 18 weeks. 1.116, 2,412,

Bplnners' stock Feb. 1 157, 327, 484, 312, 338, 650,

Weekly Oontumption,
00» omUted.

In October 57,2

68,0

70,0

70,0

62,0
62,0

62,0

62,0

119,2

130,0

132,0

132,0

72,0

72,0

72,0

72;o

62,0

62,0

62,0

62,0

134.0
In November
In December
In January

134,0

134,0

134,0

KoTB.—In the above table the consumption in Oreat Britain for the
four months In 1885-6 embraces seventeen and a half weeks, ana iu
1884-5 eighteen weeks. Continental consumption in both years covert
Blfhtean weeks.

The foregoing shows that the weekly oonsumption in Europe
is now 133,000 bales of 400 pounds each, against 181,000 bales
of the same weight at the corresponding time last year. The
total spinners' stocks in Great Britain and on the Continent
liave increased 61,000 bales during the month, but are still

1(16,000 bales less than at the same date last season.

East India Crop.—Messrs. Oaddum, Bythell & Cc's circu-
lar, dated Bombay, January 8, gave the following :

In th(i Ooiiira (llHtrlrts supplios iiro IncreaBliig rapidly, but the quality
of the recMit arrivals Is rather dlsa|ip(iliiting. In inoit of the markets
the prcdiniiliifttiUK iiuallty Ih fully wood fair, but a better class of cotton
is expected to coinu In shortly. In tliB Bengal districts supplies are In-
creaning very slowly, and tine eonlhiiies searce and dear. Prom the
ISroueU, Dhiilleiu and othur distrkts our advices legardiug the growing
ciops are as before—very favorable.

East India Crop.—By cable from Bombay to-<lay we are
advised that Broach cotton is arriving in small quantities. The
cable further states that the quality is reported better than last

year m Broach and Surat.

Jute Butts, Backjino, Etc.—There has been very little

call for bagging since we last wrote, and the market is unset-
tled and tending in buyers' favor. Prices are nominal, and
sellers are disposed to accept any fair bids for large parcels
that may be made. Some manufacturers quote 6!^c. for 1 J^
lb., 6?4'c. for li'4' lb., 7J^c. for 2 lb. and 8J^c. for 2}i lb.

There has been a steady feeling for butts, the active demand
having taken considerable stock, and sellers are looking for an
advance. There have been further sales on spot and to arrive
of 5,000 liales, at V}i@lJic. for paper grades and 3@3i^c. for
bagging qualities, but a shade higher is asked at the close,

paper being held at 1 15-16@ac. and bagging at 2J^@2s^c.

Comparative Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement since
September 1, 1885, and in previous years, has been as follows. '

Honihly

leeeipU.

Sear Beginning September 1.

1885. 1884. 1883. 1882.

Sapfuior 385,>142l 345,445 343.812 326,636
October.. 1,055,524; 1,090,385 1,046,092, 980,584
ll0V6mb'rl,0-H3,552| 1,122,164 (1,030.380 1,094,697
Deoemb'r

January .

Total 4,138,031

Pero'tage of tot. port

receipl;8 Jan. 31 .

.

l,069.920jl,104,211, 1,059,653; 1,112,536

543,393 475,757! 487,729, 752,82;

4,137,962i3,967,t66

86-64 81-80

4,267,300

70 89

1881. 1880.

429,77T 458,478
853,19. 968,313
974,04: 1,006,501

996,807 1,020,802
487,727 571,701

3,741,5i9

79-27

4,025,800

68-53

This statement shows that up to Jan. 31 the receipts at the
ports this year were 69 bales more than in 1884-85 and
170,365 balea more than at the same time in 1883-84. The
receipts since September 1, 1885, and for the corresponding

period of the five previous years have been as follows.

1885-86. 1884-85. 1883 84. 1882-83. 1881-82 188C-81.

Tot.Jn.31 4,138,0314,137,962 3,967,666 4,267,3011 3,741.34lt 4,025,800
Feb. 1.... 19.321 6. 13,650 21,924 12,592 22.962
" 2... 24 095 10,44St 14,678 30.723 11,04<» 18,075
" 8.... 10,524 15,846 8. 20,977 22,34^ 21,769-
•' 4... 21.6-JO 14,139 19,676 8. 10,059 27,93
" 6.... 22,073 9,0S7 16,604 35.832 S. 26,031
" 6.... 14,260 28,992 18,347 26.666 16.697 8.

" 7.... B. 8,862 17,453 18.80S 11,970 20,76
" 8.... 18,973 8. 24,223 23,03- 12,207 23,485
" 9.... 19,626 14.972 17,925 40,557 13,350 18.721
" 10.... 18,885 10.601 B. 18,730 10,496 17.049
" 11.... 15,970 8.348 19.319 a. 10,622 27,674
" 12... 18,078 11,257 15,790 25,147 B. 29,688

Total .... 4,341,456 4,270,817 4,145,331 4,529,692 3.884,939 4,279,955

^ercentage of tota

port reo'i ts Feb. 12 89-42 85-47 75-2i 82-30 72-86

This statement shows that the receipts since Sept. 1 up to

to-night are now 70,639 bales more than they were to the same
day of the month in 1884 and '.95,635 bales more than they were
to the same day of the month in 1883. We add to the table
the percentages of total port receipts which had been received
to February 13 in each of the years named.

The Exports of Cotton from New York this week show a
decrease compared with last week, the total reaching 12,603

bales, against 16,447 tialee last week. Below we give our usual
table, showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the total exports
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aid directions since September 1, 1885, and in the last column

the total for the same period of the previous year.

EXPORTS OF COITOS (BALKS) FBOM NEW YORK 8IWCB SEPT. 1 ,
1885.

BxporUd to—

lalTerpool
Other British ports.

Total TO Obbat Britaik

Havre
OtherFrench ports

.

lOTAL Fbenob

Bremen
Hamburg
Other ports

TOTALTO North .Europe

Bpaln,Op'rto,Qlbralt'r,<Sc<
All other

Total Spain, &o ..

Grabd Total

Wtek ending—

Jan.
•11.

4,964
1,102

6,066

22'

227

1.186
699

2.873

4,759

11,051

Jan.
•a.

5.793
373

Feb.
4.

6,166

689
100

10,715
365

Feb.
11.

9,786
1,089

11,070 10,873

612

789

1,S50
499

2,545

4,594

i',354

1.354

12.903

612

500
890

3.375

4.765

307

307

123
500
803

1,426

16,147 12,608

Tolnl
tinee

Sept. 1.

216,379
33,592

239,053
27,336

249,971

24,374
100

24,474

22.032
37,072
49,362

108,466

3.4 02
10,319

13,721

396,632

Same
period
previ'ut
year.

266,439

27,776
1,151

28,927

20,257
34,477
46,541

101,275

2,028
7,693

9,721

406,362

Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

97,956 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chkoniclb last Friday. With regard to New York we

include the manifests of all vessels cleared up to Thursday

nieht of this week.
Total balet.

Hew York—To Liverpool, per steamers BrltaDnic, 2,011

—

City of Berlin, 1,849.. ..Egypt. 2,963. ...Gallia, 1,632....
Ptolemy, 469.. ..Wyoming, 862 9,786

To Hull, per steamer Kialto, 500 5t0
To Glasgow, per steamer Columbia, 589 5S9
To Havre, per steamer St. Germain, b07 307
To Bremen per steamer Main. 123 123
To Hamburg, per steamer;* Europa. 50 Servia, 450 500
To AmsterUam, per steamer Pollux, 150 150
To Antwerp, per steamer Beigenland, 653 653

New Oble.ins—To Liverpool, per steamers Astronomer, 5,426
....Mariner, 3,0-^8....Niceto, 5,500.. ..Ked Sea, 4,985....
per ship Gustav Adolf, 4,208 23,147

To Havre, per ships Cora, 4.788 Europa, 3,240 Wm.
Law, 5.713 per barks LaneeSeld, 3,187 Plantagenet.
4,433 .. 21,361

To Bremen, per tteamer i astlecralg. 3,779 3,779
To Hamburg, per steamer Ben Voirlich, 50 50
To Venice, per baik Ferreri, 1,483 1.483
To Vera Cruz, per steamer Estaban de Antunano. 370 370

Mobile— 10 Liverpool, per bark Thomas Bell, 2,773 2,773
Savannah—To Nonkoiiing, per bark ocean, l,9.oO Upland 1,950

To Genoa, ner bark IJubidrag. 1,350 Upland 1, 50
Charleston—To Barcelona per bark Adelante, 1,630 Upland.. 1,630

To Genoa, per bark Teicsa Lovica. 700 Upland 700
ALVESTON—To Liverpool, per steamer Carn Brea, 4,087 per

bark Marco Polo. 2.453 6,540
To Havre, per bark Ella, 1,185 1,185
To Bremen, per brig Dr. LasKer, 839 839
To Veracruz, per steamer Harlan, 339 339

Wilmington-To Uverpool, per bark Heimich von Sohroeder,
2,215 2,215

Norfolk—To Liverpool, per steamers Scawfell, 968 Thomas
Melville, 4,87t 5,843

Newport News—To Liverpool, per steamer Scawfell, .^,ll4 5,114
Baltimore—To Liverpool, per steamer Oxenholme, 811 811

To Rotterdam, per steamer Toledo, 1,650 1,650
Boston- I'o Liverpool, per steamers Iowa, 1.633.. .Samaria. 154 1,787
Philadelphia—To Liverpool, per steamer Indiana, 432 432

Total..

The particulars of these shipments, arranged
form, are as follows:

Jtolterdam,
Amsterdam,

Ant-
Bremen ictrp <e Qenaa

Liver- tC Ham- Norr- Barce- a-nd
pool. Havre, burg, hoping, lona. Venice.

9,786 307 623 803
23,147 21,361 3,829 1,483

97,956

in o\a usual

New York.
N. Orleans.
HobUe 2,773
Savannah 1.950 1,350
Charleston 1,630 700
Galveston. 6,540 1,185 839
Wllmingt'n 2,215
Norfolk.... 5,843
NewportN. 5,114
BalUmore.. 811
Boston 1,787
PhUadelp'a 432

Vera
Cruz.

370

1,650

Total

12,608
60,190
2.773
3,300
2,330

339 8.903
.... 2,215
.... 5,843
.... 5,114
.... 2,461

1,787
432

Totlkl... 58.448 22,353 5,291 4,403 1.630 3,533 709 97,956

.oJ??!",''**l'°J^,''*
*'^^" **"** '™™ ^e'' York are 500 bales to HuU and589 bal(-8 to Glasgow.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston-For Sebastopol-Feb. 6—.Steamer Libelle, 3.135BBW Orleams—For Liverpool- Feb. (i-Steamers Federlco, 5,180- Qal.
lego, 4,000... .Feb. 8-Steamors American. 3.046; Editor 4 857For Bremen—Feb. 8-8teamer Ocean King. 3.250.

'•001.

For Barcelona—Feb. 6-Steamer Miguel M. Plnlllos, 8,491.For Tneste-Feb. 5—Brig Nada, 1,364.
o.»>»*.

BAVANNAH-For Bremen— Kei). 8—Steamer Avlona. 5.702CHARLESTON- For Liverpool-Feb. 5— B.irk Beaconafleld. 2.077! or Bremen-Fel.. lO-Steamer Plymothian. 3,905.

Wli m«o?Sh' v."r'u
^*''-

^'-g'Z" •"«*" »• 1-8S*: ^"S Alfrtdo, 950
MoKvm « ?r>

.""^ Bremen-Feb. 8-Steamcr Wylo, 4.i50.
*

8WpETjrii,?5'f;^<}.-^«'''
«-*^"' ""^^ «"^S««''' e.900....PeD. 8-

Boston—For Liverpool—Feb. 2—Steamer Istrlan. 1,442.
Baltihore—For Liverpool—Feb. 6—Steamer Mentmore, 1,794.
Philadelphia—For Liverpool—Feb. 9—Steamer British Prince, .

Below we give all news received to date of disasters to veeaela
carrying cotton from United States ports, &c.

:

Camden, steamer (Br.), loading with cotton at West Point, Va. About
7 P.M., Feb.6. while steamer Camden was lying at the dock, smoke
was noticed coming from the forward hold. A hole was cut in the
deck and a quantity of bagging talieii out and the lire found. The
damage will probably amount to $1,000. Tne cotton in the vessel
was not dauiaged.

Castleckaig. steamer (Br.), Grayland, for Bremen, when leaving her
wharf at New Orleans A. M. of Feb. 6, owing to the force of the
ciirieut, ran into ship Erin's Gem (Br.), lying at her wuarf half
loaded with cotton. The steamer swuug round after hittiug the
£rin's Gem, but not Butticient to clear ship Eqiia'or (Br.), lying
below the Erin's Gem. The Equator was struck fairly, demolish*
ing her port bow and taking away all forward gear, &c. The
steamer next struck ship Asiana (Br.), Iinocking in ner bow, stem,
Ac The iiark Ophir, (Nor.), lyiug below the Aeiana, was also
struck, and licr bulwarks stove in. Bark Italia (Ital.) had a por.
tion of her side torn away by the Casileoraig, causing a damage ot
about $ ,000. Nearly ail the injured vi ssels are loading cotton^
haviig a great portion of tbeir cargo on board. The Casilecraig
Unally cleared herself of the shipping and swung oui into the
stream. Her stem is badly damaged, and the greater part of her
forward gear toru away, the rtaninge being estimated at $7,000.
The wharves were also corsiderably bioki-n. and all the vt-ssels
above named exi cpt the Ophir and Italia will have to discharge
ano be docked for repairs. The total dauiasc is estimated at from
$50,000 to $100,U00. Ihe owners f sbips Erin's Gem and Asiana
tiled notice of a suit in the United estates Court against the
steamer for $20,000, the amount of damage sustained by said
vessels.

Nevada, steamer (Br.), Douglass, from New York, caught Are whilst In
dock at Liverpool, Feb. 1, but the flie was extinguished with only
60 bales cotton damaged.

Matthew Bedlin<;ton, steamer, (Br.), from Newport News, Va.,
grounded in tlie Mersey t'eb. 8, but was afterwards got off.

Adelaide, bark (Ger.), Maas, from Savannah for Havre, was aban-
doned in a sinking state Dec. 24, in lat. 31-56 N., ion. 61 50 W.

Herbert, bark (tier.). Fisher, from Galveston, Jan. 19, for Liverpool,
with cotton, oil-cake and flour, put Into Havana. Jan. 30, In a
leaking condition and with pumps out of order. The Herbert re-
paired and proceeded Feb. 3.

Ootton freights the past week have been as follows:

Uverpool, steam d.

Do sail...<(.

Havre, steam. ...e.

Do sail e.

Bremen, steam.. e.

Do sail e.

Hamburg, steam.o.

Do sail e.

Amst'd'm, steam.e.

Do sail...c.

Reva), steam d.

Do sail e.

Baroelona.steam.e.

Genoa, steam.... e.

Trieste, steam. ..e.

Antwerp, steam. .e.

Salur.

%

he

40*

1684»'«

•33

H

Hon.

"18

40*

*33

'32«'4

H
9,4®53a

Tua.

40*

732*14

»«4®H2

Wedntt

H

H

'ie

40*

15g,3l3

•32
igjai^

"4

Thur$.

%

»8

hi

40*

732 a "4

>4

»e4«'.t2

Fri

H

"a

hi

40*

'32 a "4

»81»°3»

Per 100 lbs.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c,, at that port. We
aid previous weeks for comparison.

Sales of the week bales.
ot wnich exporters took ....

Of which speculators took..
Sales Amencan
Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

lotal Import of the week
Of which American

Amount afloat
Of which American

Jan. 22. Jan. 29

53,000
2,000
2,000

47,000
3.000

17.000
629,000
490.000
123.000
110,000
200,000
171,000

52,0CO
2,0C0
3,000

41,00t'
3,000

21.000
618,000
476.000
59.000
41.000

237,0011
201,00c

Feb. 5.

54,000
5,000
4,000

45,000
3,000

15,000
636,000
479,000
82,000
54,000

240,000
208,000

Feb. 12.

50.000
2,000
3,000

40,000
5.000

11,000
630,000
473,000
53,000
43,000

277.000
239,000

The tone of the Liverpool market for spots and futures each

day of the week ending Feb. 12. and the daily closing prices

•f spot cotton, have been as follows:

Spot.

'4Market,
12:30 p.

Mid. Dpl'ds
Mid. Orl'ns.

Sales
Speo.&exp.

Future*.
Market, 1

12:30 P.M. I

Uarket,
6 P. M.

Saturday

Moderate
demand.

41=18
5' 18

7.000
1.000

SteadT.

Barelr
teadr.

Kondsy.

Freely
offered.

o'lS

8,000
1,000

Bteadr.

Dnll.

Tuaday,

Freciv
offered.

4l».8

51 18

7,000
1,000

Kasy at
1-84 de-
cline.

Weak.

Wedne*.

Moderate
demand.

416i8
51l6

8,000
1.000

Bteadr.

Weak.

Thurid'y.

Freely
oiTered.

416,8
5

8,000
1,000

Quiet at
J.M de.
cline.

Steady.

Anday

Freely
offered.

41»i«
5

8.000
1,000

Bteadr at
l.Mad-
vano*.

Bteadr.

The opening, highest, lowest and closing prices of futures »
Liverpool for each day of the week are given below. Thesj

prices are on the basis of Uplands, Low Middling clause, unles 1

otherwise stated.

1^ Th4 prieet or* given in penet and S4M«, Mim; 4 63 mmiiI
i e3-«4d., ana 5 01 mtant 5 l-64d.
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KoUraarT
r«b.-Muo>i

Mvok-Apr
Aprll-Maj.

lUT-Jun*..
Juiie-Jul7.

Julr-AuR..
Auff.-Sept..

.Sopt.-OoU...

Ifebruary....

fWk.-Mu'Ob.

Ji«roh-Aiir.

Aprtl-Muy..

May-J line...

June-Julr..

JnlT-Aiiif...

Ans.-Sept .

.

Sept .-Oct...

SbI. Feb. •. n••• Feb. 8. T«.fc. Veb. ».

Opm Ht<A IM). Om. Opm

d. d.

Low. OlM.

d.

Oun

d.

Btth Low. Olet.

i. d. *. d. d. 4. d
4sg 4 5a 4M 400 4BS 4B8 467 4B7 466 466 438 466
tint 4 3« 4S« 4M 458 4B«* 4B7 457 496 468 468 4S<I

4&» 4IM) 4W 4BS 4SS 4se 4se 458 457 4S7 4Stl 1.W
4 81 4«1 4 81 4 61 481 461 460 480 4S8 4S8 4 57 4 57
48S its 483 483 488 463 468 4 88 480 480 4«0 480
BOl so: BOl BOl SOI SOI 500 BOO 463 483 4 83 483
sot B04 B04 B04 B04 604 9 03 B08 5 01 BOl 600 BOO
DOT SOT B07 80T

....

607 807 806 soe 504 B04L603 BOS

WadnM., Feb. 10.

Opm Hi«)i Low. Cloi

d.

4 57

4M
4 57

4S9
4 61

483
BOl
804

If.

4 87

4B7
4 57

4 69

4 01

4 83

801
8 04

468
4 SB

4Bd
4 57

4 59

4 81

BOO
5 03

4.

4BS
4B5
458
4 57

4Sa
4 61

BOO
6 0^

Than.. Feb. 11.

Oiwn H<«k Low. OUit

4S4
454
465
45«
4 5S

4 80

4 62

BOl

i.

455
4 55

4 56

4 66

468
480
4 63

SOI

d.

481
464
456
158
458
4 80

4 63

8 01

4.

4 65

4 55

4 55

4 66

4 58
4 60

4 63

5 01

FrI.i Feb, l!l.

Oun High Low. Oloi.

4.

4BS
458
456
4 57

4 60

4 68

BOO
5 08

4.

4B8
466
4 56

4 68

4 60

4 62

5 01

5 03

4.

4 56

4 55

458
4 57

4 50

4 63

5C)
5 03

4.

400
4 66

468
%B8
480
4 83

SOI
8 03

WhOBt-
BprlDR.per bnch.
Bprlii|[No.2
Bed winter, No. 2
Bed winter
White

Oom— Went. mtx«<l
Wekt. mix. No. 2.
We»t. whlt«',now.
West, yellow.new
WhltnHoiithitrn..
V«Ilow8<)uthflm.

80
92
01
74
86
46
5^
40
49
53
to

97
03
92
9(1

0*
.^3

.S3

A3
53
67
."53

OBAIK.
Rr»—WMtam.... ei • M
Btmtewia Canada... 64 • gs

Oata—Dtlxed 86>«» 40
White 39>a» 49
No.2mlzed 39'9'> 30%
No. 2 white 4U>i» 41%

Barley—No. 1 Canada. 1 0031 OS
No. 2 Canada 83 9 84
State, two-rowed... 69 9 71
State, tlz-rowed .... 73 • 85

Buakwkaat 52 » 53

The movement of breadntuSs to market is indioated in the
tatementu below, prepared by ub from the figures of the New
York Produce ExchanKe. We flrtt give the receipta at Weetem
lake and river ports, arranged bo a* to present the compara-
tive movement for the week ending Feb. 6, 1886, and siaoe
July 2(5 for each of the last three years:

Btwipti at—

BREADSTUFFS.
Fbidat. p. M., February 12, 1886.

The market for wheat flour has been dull and prices have
favored buyers, but quotations cannot be reduced and the close

ia with a steadier tone. Rye flour has had a moderate sale at
unchanged prica^i. Corn meal at the recent decline is selling

more freely and closes quite steady.

The ipflculation in wheat has been a di-agging one, the ex-
port movement fitful and of uncertain extent, and local trade

to millers quite dull. Values seem to have been left to take
their own course, receiving little or no support from the West-
em "bull" party, to whom the recent advance was attributed,

ReceiptB at all points have continued very small, and a consid-

erable reduction in the visible supply has been effected. But
«tock3 are still large, and the time is near at ha nd when the
condition will be influenced actively by the wanner weather.
Contradictory reports are received regarding the prospects
of the fall-sown wheat, but we see nothing discouraging to
an average yield. To-day the market was quiet and steady,

DAILT CLOSMO PBIOBS OP NO. 2 BSD WINTER WHEAT.
Bat.

In elevator
Febniary delivery „
llaroh delivery 9I''8
April delivery 93
May delivery 9414
Jane delivery 951^
July ile'ivery

Indian corn has been taken freely for export at better prices,
«Hd, being in small supply at this market, something of a
"corner" has been developed in February contracts for No. 2
mixed. The advance which followed brought the export
movement nearly to a standstill, and unsettled speculative
action. To-day there was an irregular market ; corn on the
spot and for February delivery was lower and unsettled, the
"corner" having been broken, but prices for spring delivery
were firm.

Chiovro
Milwaukee.
Toledo
Detroit

OlaTeland. .,

Ct.Lonls ...,

Peoria.

Dalath

Tot.wk.'9e
Same wk. '80

Same wk. '84

atnet Jvlv 30

1886-86...

1864-85...

I88S-8t. .

FUmr.

Bbu.iaeuu
70,030

67.874

4,725

4,457

6,587

15,547

1,450

160,868
• 184,407

143.393

4,530,972

6,881.186

5.315.301

Wheat,

BuahM tbt

73,780

79,908

64.400

122.260

46,000

82,527

4,2i0

29,010

Cam.

501,334

1,549,634

463.092

43.082,139

80,318,917

55,207,1)97

ButhM Utt

729,080

39.840

122,000

196,712

73,600

367,705

814,170

OaU,

1.841,008

3.869.276

2,665,538

60.837.501

53.118,820

88.248,021

AUA.38I&I
728,195

13,500

8.900

81.907

51.900

92,741

255,518

1.168,858

1,567,238

881,978

34.511.583

35.377.512

38,935,427

BcuUy.

Biuh.4g»i
293,833

158,890

4.&»8

85,406

6.500

83,«23

12,000

533.350

4 .;8,877

345,368

14,921,578

12,124,317

13'f!0,192

BW.

AukJiatM
i7.i«a

9,480

i.o«a

11,550

10,000

49,608

97,577

79,848

8,906,937

3,608,439

6.698,346

Ifon. Tues. Wea. Thuri. l.-i.
91 92

90ia 9018 9114 91 91
yiH 90^ 91% 91 "a 91 "a
9238 92 92''s 92^ 92%
03% 93 14 94 14 94 94
94bs gm 95 >4 95 94^8
94 'a

94I3

DAILT OLOSi.Va PKICBS OF NO. 2 MIXED COa».

The comparative shipments of flour and grain from the sama
ports from Dec. 21, 188.5, to February 6, 1886, inclusive, for
four years, show as follows:

I88.V86. 1884-85. 1883-84. 1882-83.
Floar bbU. 1,040,869 1,490,211 1,130,405 1,385,375

2,649,852 2,195,825 2,609.525
11,629,321 8,899,722 9,796,416
4,089,974 3,576,9S7 3,862,675
910,589 1,030,951 1,195,104
256,447 321,506 231,950

Total grain .... 14,171,606 19,536.183 16,021,991 1779947670
Below are the rail shipments from Western lake and river

ports for four years:
1886. 1885. 1884. 1883.
Week Week Week Week

_ Feb. 6. Feb. 7. Feb. 9. Feb. 10.
Flour— ..„ bblB. 177,296 230,883 134,611 119.508

Wheat bush. 1,458,667
Com 6,888,909
Oats 3,979,780
Barley 1,671,862
Eye 172,388

Wheat..-^. bush. 202,398
Com.... 1,080,864
Oats 770,370
Barley 299,998
Kya 25,099

434,258
2,335,018
887,210
179,537
52,366

488,633
1,585,240
551,843
157,163
32,790

334,556
1,100,884
331,251
190.851
11,436

Total.— 2,413,729 3.788.419 2,515,969 2.378,978
The rail and lake shipments from same ports for last four

weeks were:
Corn,
bush.

1,060,964
902,944
701,622
441,577

Week Flour,
ending— bbls.
Feb. 6,'86 177,292
Jan.30.'86 142,835
Jau.23,'86 147,629
Jan.l6,'«6 115,771

Wheat,
hush.
262,398
282.111
217,451
233,071

Oats,
btish.

770,370
458,477
487,304
358,069

Barley,
tnish.

299.998
252,885
222,967
203,338

'^Itbush
25,099
19.281
18,279
17,286

Tot., 4w. 583,537 995.031 3.107,007 2,079,220 979,188 79,945
4w'k«'85. 825,385 1.618,257 7,998.890 2.860.6:1 543,729 141,091
The receipts of fiour and gram at the seaboard ports for the

week ended Feb. 6, 1886, follow:

, , . Sat. Mon. Tues. Wed.
In elevator 51 51^ 54
Fetiruiirv ileUvBiy 51% 51»8 54March delivery Slig 495^ 491. rQs^

JiinodcUvory 48%
O its have

Thurg. Fri.
55 52ifl

54<a 53i«

801a 5018
49 lu 49i>8

48% 48%

slightly advanced, but the improvement is
mainly in prime grades of mixed for prompt delivery, th?se
tjings-jrce, but business has been generally dull. Today
th9 market was slightly better as to prices, but the close was
dull.

DAttr CLOSING FEICE8 OF NO. 2 OATS.

February rteUvery 38 37% 37%
'*,=;";".1f,»vorv 3714 37% 37^April aellvery -i-jiJ 54
Maydelher/. .•;;.•..: .•..•. i'j^ |fThe following are the closing quotations:
Bye is quiet. Barley ia more firmly held.

Wed.
39
37 14
37 >4

3714

Thurs.
3914
37%
37%
37%

.9 bbl.Fine
Buperflne.
Spring wheat eiVras.'
Minn clear and Btra't.
winterthlpp'g extras.
Winter XX & XXX
Patents..
pity Bhlppiugex.".'.'.'
OouUi'n com. extras..

Ft/>UB.

Southern supers $3 259
Southern bakers' and
family brands 4 65»

Bye flour, suportlne.. 3 309
Cora meal—
Western, Ao 2 759
Brandywlne. Ae,... 3 009

Buckwheat flour, {I

$2 159 3 10
2 809 3 30
2 95 a 3 GO
4 OOa 6 (10

3 20» 3 65
4 00» 5 00
4 50a 5 50
3 60» 5 00 . „„„„ _
400» 4&OI 100 lbs .'.... 180®

38 >4

37%
37%
37l>8

3 50

5 25
3 55

3 05
3 05

2 00

Flour, Wheat, Corn, Oats, Barley, Rye.
At- bbls. bush. bush. bush. bush. bush.

New Tork ..... 64,790 48.400 560,678 197,950 75,500 600
Boston. ........ 44,900 13,360 193,148 98,447 9,839 650
Portland ...... ...--. 32,409 ....
Montreal .. 7,483 48,100 500 10,600 2,150
Philadelphia... 17,49!) 2(1,400 51,000 30,400 32,400 600
Baltimore 34,538 13,354 536.313 14,822 3,700
Ricliinond 1,910 3,646 17,172 18,484 3S
Newport News.
Now Orleans... 7,315 15,367 15,515 -.....,

Total woelc... 178,465 153,260 1.406.587 386,218 119,889 5,646
Cor. week '85.. 233,085 688,760 1,942,739 629.133 233.314 19.314
The total receipts at the same ports for the period from Dec.

81, 1885, to Feb. 0, 188G, compare as follows for four years:
lH85-b6. 1884-85. 1883-S4. 1882-83

Flour bbls. 1,269,235 1,658,101 1,535,017 2 179, .94

Wheat bosh.
Com
Oats ,.
Barley
Kye ^

850,057
12,085,879
3,116,325
929.252
62,580

4,277,308
13,331,369
3,243,095
946,821
120,391

2.501,189
6,014,561
2,030,248
811,650
224,429

6.785.300
9,767,289
2,77i,767
484,477
117,278

Total grain.... 17.044,093 21,918,984 11,615.077 19.928,111
The exports from the several seaboard porta for the week

ending Feb. 6, 1886, are shown in the annexed statement:

Exports
from— Wheal. Com. Flour. OaU. Bye, Pea$.

Bush. Bush. Bbls. Bush. AwA. Btuh.
Hew York 285.419 377,148 60,190 2,491 09Q
Boston. .

.

10,596 41,466 56,329 42.751
Portlaua. 32,409
Montreal. •••••• •••«>
PhUadel.. 114,933 19,597 •>>•>- ••••*•
Balilip're 26,947 502.109 12,186
N. Orl'ns. 426,072 ... •••«••
Blohni'd . 2,830

Touaw-k. 322,961 1,494,137 151,132 45,242 eea
B'me time
1885. .. 852,862 1,981.284 162,510 59,867 54.013 66.663
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The destination of these exports is as below. We add the

OOireeponding period of last rear for comparison,

Flour. Wheat. Com.

Jbeportt
farvieek
kt-

1886.
Week,
Feb. 6.

18?6.
Week.

Feb. 7.

1886.
Week,

Feb. 6.

1885.
Week.

Feb. 7.

1886.
Week.

Feb. 6.

1885
Week,

Feb. 7.

Un-Klsg.
Contin'nt
B.4C.Am
W. Indies
Brit, col's
Otli.o'n't«

BbU.
101,618

254
22,450
16,214
9,329
1,167

BbU.
131,778

1,877
12,742
13,487
2,650

26

Bnth.
250,056
72,905

322,961

Bunh.
618.582
223,280

Buih.
1,004,589
480,687

1,421
5,252
125

2,063

Bugh.
1,017,878
338,384
13,925
9,497
1.600

Total... 151,132 162,560 852,862 1,494,137 2,981,281

By adding this week's movement to our previous totals we
have the following statement of exporta tlus season and last

eaeon:

MtipcrU Uy-

Vn Kingdom
Continent . .

.

8. & C. Am..

.

Wwt Indies.

Brtt. Col'nlea

Otb. oonntr'e

ToUl

Hour,

1885-86,

Aug. 24 U
Feh. 6,

1864^5.

Auo- 83 to

Feb. 7.

Bbli.

1,950.250

60,624

39S.630

430.638

204,065

14,482

Bblt.

2,857,509

234.427

371.825

S97.S40

318.218

14,559

Wheat.

1885-86.

Aug. 24 to

Feb. I

Bu«?l.

5,915,063

8,248,193

2,706

4,107

25

16,320

1884-85.

Aug. 25 to

Feb. 7.

1885-86.

Aug. 24 to

Feb. 6.

BuaK BuaK
15,430,588 16.897,292

14.399.097

43,23t

146

18,278

3,158.539 4.193.878 9,186.4H 29.891.343 24.663.777 17.246.903

6,751.414

771,884

163,558

50,434

29.19'

1884-85.

Aug. 26 1.

Feb. 7.

Bu$h.

13,055,593

3,301,211

603,944

180,948

44,083

61,121

Com, Oats, Barley, Rye,
buth. bush. bush. bush.
666,361 533,076 115,401 120 450
55,300 3,600 226,300 91,300
35,000 45,000 80,500 12,500
117,881 5,975 217,560 26,581

2,678,726
316,145
141,827

74,538
99,119

120,000
1,166,759

15,000
199,853

1,218
215,254
187,511
148,960
94,659

917,241

303,413 154,3o8 304,063

124,1^9 12,812

The visible supply of grain, comprising the stoctei m granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Feb, 6, 1886 :

Wheat,
In store at— bush.

HewYorK 8,066,657
Do afloat 760,000

Albany 600
Buffalo 3,193,851
Do afloat 532,207

OhlcaKO 14,491,190
Do afloat 47,000

NewponNews*..
Milwaukee 3.766,064
Do afloat 90,500

Dnluth 5,533,314
Do afloat 124,521

Toledo 2,084,387
Detroit 2,203,201
Oswego 235,000
Bt. Louis 2,147,493
Clnoinnati 119,000
Boston 257,460
Toronto 359,767
Hontieal 621,684
PhUadelphla 843,314
Peoria 1,454
Indianapolis 153,000
Kansas City 731,917
Baltimore 1,011,250
Uinneapolis 5,790,884
St. Paul. 1,132,000
O" rail Eliminated by order of tbe Committee.

5,609
25,842

225,628
14,000

206,037
1,884

99,522
98,222

133,907
79,020
43,470

793

298
369,300
117,860
88,000
54,125

193,851
8,448

"77

7,247

9,640
21,360
41.000

675

5,482

56',i36
1,550
4,532
5,739

S°i-
f*''-

.^S'^"^- ''*'19'-0*5 7,251,352 1,824,398 1,750.207 715,067
l°li^"- 30. If- ftt'?S«'''»5 7,186,054 1995019 1860 449 7I8 559
^''M^''^ Z',f? ^3,535,936 7,339,583 3,001,126 1,666 834 511711
S?*- E*^ ,S' §J,*

32,131,941 13,253,219 5 311 462 2 538 980 2,432 476Tot. Feb. 10, '831 22,188,094 10,576,733 4,029,082 1,929,054 l,55a,l6l

* Jan. 23 ; this week's having been refused,
t Mtuneapolls and 8t Paul not included.

THE DRY GOODS TRADE.
New York, Friday, P. M., February 12, 1886.

The situation in the dry goods trade has been fairly satis-
factory during the week under review, although the volume
of business in commission circles was below the average of pre-
ceding weeks,because many Western and Southern jobbers have
completed their early purchases, and withdrawn from the
market for a time. Transactions in foreign goods were hardly
as liberal as expected, unfavorable weather conditions having
caused many retaUers to defer operations untU later on. The
jobbing trade has shown further improvement, owing to the
arrival of a considerable force of retail buyers from Texas
and other remote sections of the country, whose preliminary
ptirchases of goods adapted to the coming season reached a
fair aggregate amount. As a whole, the market has shown
great tirmness, values of nearly all cotton and woolen fabrics
of domestic manufacture having been stiffly maintainedowmg to the increased cost of labor in the manufacturing
centres, and the comparatively small stocks on hand. Busi
ness at the principal distributing points in the West and South
has not started up very vigorously as yet, owing to the lateseverity of the weather, snow blockades, &c„ but merchantsm most part of the mterior are in excellent spiritsrand con-siderably more than an average spring trade is seemin^fvanticipated by the great majority o! distributers.

'^^"""'S'^

thPt*^™ COTTON GOODS,-The exports of cotton goods forthe weekending Feb. 9 were 4,943 Mckages include Sfisf

to U^t^Pf^f • 7- '^J '° ^^y"' 266 to Argeftfne Repubhc '200
to U.S. of Colombia, 137 to Mexico, 116 to bS, 114 to

Tenezuela and smaller parcels to other foreign markets. Theie
was a fair demand for staple brown, bleached and colored
cottons at first hands, and prices ruled firm along the whole
line. Fancy cotton fabrics, as white goods, quilts, scrim cur-
tains, table damasks, damask table cloths, skirtings, &c., con-
tinued in good demand and steady in price, while a fair busi-
ness was done in patterned goods, as printed calicos, foulards,
ginghams, chambrays, seersuckers, and other cotton " wash"
fabrics. Print cloths were quiet in demand, and somewhat
weak in price, sales of 64x648 having been made toward the
close of the week at SJi'c, less i-^ per cent, while 56x60s were
nominally unchanged at SJgC. because of the meagre supply on
band. Yarn-dyed and piece-dyed cotton dress goods were
distributed in very fair quantities, and there was a good,
steady movement in cotton hosiery and spring underwear on
account of recent transactions, and in execution of back
orders.

Domestic Woolen Goods,—As a whole the busicess in
men's-wear woolens has hardly realized expectations, but
some very fair orders were placed (for future delivery) by the
clothing trade. Low grade clothing woolens are stiffly held by
agents at an advance of fiom 3}^ to 10 per cent above last
year's opening prices, but the firmer grades have not appre-
ciated to any material extent, Worsted coatings and suitings
were in moderate request, but buyers are cautiously disposed,
and are seemingly ia no great hurry about placing their orders
for next season. Cassimeres were in irregular demand, but
some pretty good orders were placed for both all-wool and
cotton-warp fabrics of this class. Overcoatings continued
fairly active, both rough-faced and cloth-faced goods having
met with considerable attention from the clothing trade. Sat-
inets were in good demand and generally firm, and there was
a moderate call for Kentucky jeans and doeskins by package
buyers. Ladies' cloths, tricots, all-wool dress fabrics, cloak-
ings and Jersey cloths were severally in very fair demand,
and steady in price. Flannels and blankets were in irregular
demand, but some good-sized lots were secured by shrewd
buyers in anticipation of a higher range of values in the early
future, because of the enhanced cost of the staple. Carpets
continued in fair request and firm at the lately-advanced quo-
tations.

FoHEiON Dry Goods.—There was an irregular demand for
imported goods at first hands, and the jobbing trade was
sluggish. Dress goods and silks were only in moderate re-

quest, but prices ruled steady. Men's-wear woolens were a
trifle more active in some quarters, some fair- sized orders hav-
ing been placed for heavy fabrics for next fall. Linen goods
were mostly quiet, but a fair business was done in white
goods, laces and embroideries, privately and through the me-
dium of the auction rooms. Hosiery and fabric gloves were
less active in first hands, mofet of the principal buyers of these
goods having supplied their immediate wants, and temporarily
withdrawn from the market.

Importation* of Dry Goods.
The importations of dry goods at this port for the week

ending Feb. 11, 1886, and since Jan, 1, and the same facts for

the corresponding periods are as follows:
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©omtttjetrcial ©avcTs.

Brinckerhoff, Turner

& Co.,
Msnntaotaren anil Dealen tn

COTTON SAILDUCK
And all klnili ot

oorroN CANVAS, fbltinq duck, cab
COTBRINa. BAOOINa, BAVKN8 DUCK.8AIL

TWINUe, 4c., "ONTABIO" 8KAMLK88
BAU8, "AWNlNa 8TK1PHW.

Al§o, AsanU

ONITBD 8TATE8 BCNTINO CO.

A (all npplT, *U Wldtba and Colon, alwan In itook

No. 109 Dnane Street.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

BBLLINQ AQKNT8 FOR LKADINQ BRANDS
BROWN & BLEACHEB SHIRTING

AND SHEETINOS,
PRINTS, DKNIM8, TICKS, DUCKS, tO.

Toivels,<lnlIt«,WUlte Goods &IIaalery
OriUt, Sheetings, <ic., for Ex^pori Trcule.

^ntst ®0mpattijeB.

United States Trust Co.
OF .VE W TOltK.

No. 49 WAI.I. STREET.
Capital and So rplus, • • $6,000,000

This ciHiipany i» a lefzal depository for moneys paid
Into court, and Is authoriicd to act as guardian or
trustee.

INTKUKST AU,OWED ON DKPOSITS.
which may be made at any time, and withdrawn after
Ave days' notice, and will be entitled to interest fitr

the wh'iio time fhov in;iv reuijiiu with the company.
r - ' '- • i-s. or trustees of estates,

« 1 rothetransactionof busi-
II. I benevolent institutions.
wi

,

r..nvenient depository f(jr

mouuy. .Jtill.N A. STEWART, President.
WILLIAM II. M.VCY, Vice-President.
JAM i:s S. CLA UK, Second Vlce-Preat

TRUSTEES:
Dan. H. Arnold. |W. W. Phelps, (John H.Rhoades,
Thomas Slocomb.'D. Willis James. Anson P. Stokes,
Charles K. Bill. .John J. Astor, Kobt.B. Minturn,
Wilson (i. Hunt, 'John A. Stewart.'Goo. H. Warren,
Wm. U. Macy. |S. M. BuckVham Geo. Bliss,
Clioti)n Gilbert, ill. E. Lawrence. W'illiam Libbey,
Daniel 1>. Lord, 'Isaac N. Phelp.'*, 'John t'. Brown,
Samuel Sloan, IKrastus t'oriiinK. Kdward Cooper,
James Low, 'S. B. Chittenden,: W.Bay'rdCutting

Cha«. S. Smith.
HEXRV L. TllOllNKLL, Secretary.
LODIS Q. HAMPTON. Assistant Secretary

The Union Trust Co.,
en AND 813 CHESTNUT STREET,

PHILADELPHIA.
Authortied Capital 11.000,000
Paid-up Capital 600,000
Ads as Executor, Administrator, Assignee, etc.,

and executes trusts of every description kjiown to
the law.

All trust assets kept separate from those of the
Company.
Burular-Pmof Safes t/i rent at f.5 to $60 per auDum.
\v\m kept in Vaults without charge.
^' '" ^' '-ka and other valuables taken aader

-tatuary, Bronzes, etc., kept in Flre-

.Moi,<.y rcLcived on deposit at interest.

JAS. LONG. Prcs't. JOU.V G. RKADINO, V.-Pres't
MAHLON S. STOK KS, Trea.surer i Secretary.

D. K. PATTERSON, Trust Officer.

DIBECTOHS.-James IjOng, Alfred H. Gillett, Joseph
Wright. Dr. Charles P. Turner, William S. Price.
.1

••' "" Te,VV. J..Veud,TliomaB R. Patton.John
' '' ni. II. Lucas, D. Hayes Agnew, M. D..
.' ', Robert Patterson. Theodfjr C. Engel,
.1 :. Thos. G. Hood, Edward I,. Perkins,
l'aii-Aiii;i.riiiA; Samuel Riddle, (ii.K.v RinriLK, Pa;
lir. (icorgo W. Heily. HMUtiSBl'Ko. Pa.; J. Simpson
AfriiM. Hf.N-Ti.\(-,i>u.\; Henry S. Kckert, Reaiji.vo:
KdtiiundS. l>.,tv, MiFKl.l.VTiiWN; W. W. H. Davis.
UoYi.KSTow.v; It. K. .Monaghau, WEST CHESTER;
Cha-H. W. Cooper, Allk.ntow.v.

The Brooklyn Trust Co.
Cor. of Montague 4 Clinton its., Brooklyn, N. Y.
ThU Company is authorized by special charter to

act as receiver, trustee, guardian, executor or ad-
miolstrator.

II can act as agent in the sale or management of
real estate, collect Interest or dividends, receive
registry and transfer books, or make purchase and
sale of G,jvemm(*ntand other seouritlea.
Religions and •hurltahlo ln'<t(t,itlnns, and persons

»"»";™»V,™e'l ' business, wiU
andthlsCom- ,, deoositorT
for money. „(.,

'

' ^. Vi'ce-Pres't.

ilJ^^sPwiu' F, HenryK Sheldon.
Alex. M. White, Joh C.D.Wood,
li. T?T' F'';'"- ' "•i"-'>-il. HenrySanger,
S 'J- ^ti^ue. John P. Uolfe, Wm. H. .Male,

wm. B. KendaU.H. B. Plerrepont Abram B. Baylla
lAS. BOM CmubtK, 3«oret(U7.

Stmst (SfOmpuuitB,

Union Trust Company
OP MCW YORK.

78 Uroadway, cor. Boctor.St., N. T.

CAPITAL,

-

St;RPLl;S,•
91,000,000
$3,000,000

Authorized to act as Bxecutor, Administrator,
Guardian, Receiver, orTruatee, and Is

A I^BOAt, DBPOSITORV FOB MONRY
Accepts the transfer agcnrv and rcgl"try nt stocks,

and acts as Trustee of Ti< intlons.
Allows interest on fl.

I
made at

anytime, and wtlhdriiv lioe, with
interest for the whole i...... .....^ .^ a with the
company.
For the oonvenlenoe of deponltom this company

also opens corrent accounts subject. In accordance
with Its rules, to check at sight, and allows interest
upon the resulting dally balances. Such checks pass
through the Clearing I louse.

TRU8TEES:
Wm. Whltewrtght,
Henry A. Kent,
R. T. Wilson,
Wm. F. Russell,
C. I). Wood,
James N. Piatt,
D. C. Hays,
James Forsyth,
George Cabot ward.
Kdward King,
E. B. Wesley.
D. II. .McAlpln,
George B. (-arhart,
Henry Sttrkes,

James M. McLean,
Ambrose C. Klngsland,
James H. Ogilvle,
S. T. Falrchild.
I. H. Frothingbam,
George A. Jarvls,
C. Vandcrbllt,
A. A. Low,
O. G. Williams.
R. G. Remsen,
J. B. Johnston,
Edward Scheil.
Amasji J. Parker,
Samuel F. Bargcr,

Robert Lenox Kennedy. Geo. c. Magowu.

EXECUTIVE COMMITTEE

:

Wm. Whltewright, G. Q. Williams,
James M McLean, K. B. Wesley,
George Cabo*. Ward, C. D. Wood,
J. B. Johnston, D. C. Hsys.

EDWARD KING, President,

JAMES M, McLBAN, First Vlce-Pres't,

JAMES H.06II.VIE, Second Vlce-Pres't.

A. O. RONALDSON, Secretary.

Metropolitan Trust Co.,
Mills Building, 35 Wall St., New York

PAID 17P CAPITAL, $1,000,000.
Designated as a legal Depository by order of Su-

preme Court. Receive deposits of money t)n interest,
act as Hscal or transfer agent, or trustee for corpora-
tions, and accept and execute any legal trusts from
persons or corporations on as favorable terms as
other simitar companies.

THOMAS HILLHOnSE, President.
FREDERIC D. TAPPEN, Vice-President.
WALTER J. BRITTIN. Secretary".

AMERICAN
FINANCE COMP'Y,
96 BROADWAY, NEW YORK.

JOHN C. SHORT President

FRANCIS A. WHITE Ist Vice-President

JAMES 8. NEGLEY 8d Vloe-Presldeni

THBO. B. TALBOT Sd Vice-President

WM. P. WATSON ....Sec'randTreas.

Authorized Capital Stock, $1,000,000.

Paid In _•_ • • 500,000.

SOUND INVESTMENT BONDS famished to Say-

ings Banks, Insurance Companies, Executors and
Trustees of Estates, and individual investors.

UNITED STATES BONDS, SUte Bonds, Munici-

pal Bonds, Railroad Bonds, bought and sold.

DEFAULTED BONDS Of States, Municipalities

and Railroad Companies negotiated or collected.

CALL AND TI.ME LOANS made on United States

Bonds and good Municipal and Railroad Bonds.
FINANCIAL AGENCY for ralh-oad companies and

other corporations. Will also conduct the reorgani-

sation of railroad companies and other corporations

whose bonds are In defauit.^or whose property Is In

the bands of Receivers or Trustees.

BAIIjBOAD LOANS negotiated.

Circulars on application.

FIDELITY &. CASUALTY CO..
Nos. 214 ft 216 BROADWAY, NEW YORK.

Cash Capital, $250,000. Invested In U. S. Gov't Bonds.
1200,000 deposited with the ,V. Y. Isn. Dep't, for

the protection of Policy-holders.
Assets, January 1st, lh«5. $5l2.0-.iti 11.

OflQcials of Banks, Railroads and Express Compa-
nies, Manager8,8ecretaries,and Clerks cjf Public Com-
panies, Institutions and Commercial Urms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate charge.s.
The bonds of tliis Company are accepted by t'le

courts of the varldus States

CASUALTY DKPARTinENT.
Policies Issued against accidents causing death or

totally disabling injuries.
Full Information as to details, rates, &c., can be

obtained at head offlce, or of Company's Agents,
WM. M. RicHAHus. Prest. JoH.v .M. Chaiti, Sec'y

ROB'T J. H1LI.A8, Ass't Secretary.
DIRECTORS:

Geo. T. Hope David Dows, W. G. iMw,
a. G. Williams, A. 8. Barnes, Charles Dennis,
J.S.T. Btranahan, II. A. Hurlbut, Alex. Mitchell,
A. B.Hall, J. D. Vermlljre, 8. B. Chittenden.

0«o. B. Ooe, Woi. M. BlchanU.

13onclM <>r Hixret^Mliip.
iro OTHER Buarirxss.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital 1800.000
Assets and Hi'soun-os ffSO.OOO
Deposit with Insurance Department MO^OO

President: Vice-President:
Sib ALBx. T. ualt. Hon. jas. rgsBin.

Managing Director: EnwAiin RAWLnfOil.
NEW YORK OFFICE:

NO. Ill BROADWrAY.
D. J. TO.MPKINS, Seoretary.

Niw ToHK DIRICTOR8—Joseph W. Drezel, A. L.
Hopkins, H.Victor Newcf>mD, John Paton. Daniel
Torrance. Kdw. F. Winslow, Brastus Winuui, F. P.
Olcottand J. K. Pulsford.

SBUuiAN B. Jbwctt, Free. JoslahJiw>n. T.PCM
WiU/iAM C. COBNWau,, Cashier.

Bank of Buffalo,
CAPITAI^, $800,000

BUFPAI-O, N. Y.

Thli bank has fluperior faolIlttM for ra lUng ooIIm>
tloiuon all accessible points In tbe D -(ted States,
Canada and Barope. Liberal termi extended to
•ooonnts of bankers and mercbanta.
CoRKKSPOKDaNTB.—New York. NaU:aal Shoe A

r,AHthAr BHnk; TTnlon Bank nf fyon>lfTi.

Ruction iialjes.

STOCKS and BONDS
At Auction.

Tbe Undersigned hold REGULAR AUCTION
SALES of all olaesee of

STOCKS AND BONDS,
o»

WBDNKSDAY3 AND SATURDAYS.

ADRIAN H. ]niIL.L.ER A. SON,
No. 12 PINE STREEi', NEW YORK.

Eqctitablk Btni.Diwo

)

Brewster, Cobb
& Estabrook,

BANKERS,
No. S6 CONGRESS STREET,

BOSTON.
MEMBERB OF THE NEW YORK AND

BOSTON STOCK EXCHANQES.
AI.80,

Dealers In ITInnlcipal, State, Railroad
and 17nlted States Bonds.

Joshua wilboctb, gharlxs h. shildon jb
Benjamin A. Jackson, William Binnxt, Jb.

Wilbour, Jackson & Co.,
BANKBRS and BR0KKR8

S3 ITEYBOSSET 8 T R]E B T,

PROVIDENCE, R. I.

Dealers in Commerolai Paper, Oorenunent 'and
other first-class Bonds and Seoorltlea and Foreisn
Sxotaaufre.
Private Telegraph Wire to New York and Boston

Samuel G. Studley,
COMMISSION STOCK BROKER,
No. 4 Excbange Place, Room No. 4,

BOSTON, MASS.
MEMBER OP BOSTON STOCK EXCnANOU.

gTttlnrteiyTxta llmtbers.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 437 CHESTNUT STREET,
PHILADELPHIA.

Memliers of the Pbiladelphia and New Yorit Stock
Exchaniees.

Cable Transfers, Bills o( Exchange and Letters of
Credit,

J08. M. 8HOSMAKSB. BOBIKT M. IXKaUl .

Jos. M. Shoemaker & Co.
BANKBBS AND BXOCK BA0K1IB8,

No. 134 SOUTH THIRD STREET,

PHILADELPaiA.
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Wilson, Colston & Co.,
BANKERS AND BR0KBR8,

Members of Baltimore Stock Kxohango,

BAIiTimORK.
INVH8TMBNT and SOUTHERN 8KCURITIBS *
pedalty.

. ^ ^, ^_
Gorreapondenoe BOUoited and miormatlon tnr-

nlfloed.
(fi T. Conrapondento—McKlm Brotbera & Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BAL.TIIHORE,

TRANSACT A GBNKRAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

^onthtvn ^^vihtKS,

LODOWICK J. HU.L, B. S. MCCANDLESS. A. W. HILL
President. Cashier. Vice-Pres't,

THE

Gate City National Bank
ATI.A1VTA, GEORGIA.

Detignated Depository of Ihe trnited State*.

Capital and Surplus, - - $300,000 00
Accounts of Banks, Merchants. Corporations and

Individuals respectfully solicited.
Collections promptly made and remitted for.
Will act as agent for the investment of idle and

surplus funds of Banks or Individuals.
In our active and growing city money is always in

demand. Our rates reasonable. Give us a trial.

W. T. Blackwell, Pres't. P. A. Wilet, Cashier

The Bank of Durham,
DITRHAItl, N. C,

Pay Special Attention to Collections.
FIRST-CLASS FACILITIES.

igev York Correspondents.—The National Park Bank
and Seventh Ward National Bank.

rhos. p. Miller & Co.,
BANKERS*

ISOBIIiE, ALABAMA.
Special attention paid to collections, with promot

remittances at current rates of exchange on day of
payment. Buy and sell State of Alabama and City
of Mobile Bonds.
Correspondents.—Bank of the State of New York,

New York ; Louisiana National Bank, New Orleans

;

Bank of Liverpool (Limited). Liverpool.

K E. BUBBUSS. Pres't, A. K. Walkbb, Caahiei

First National Bank,
^VILiniNGTON, N. C.

r^llaotlor. mailo OB all Darts of the TTalted S'atei

MERCHANTS' NATIONAL BANK,
RICHmOND, VIRGINIA,

Collections made on all Southern points on best
terms; prompt returns.

JOHN P. BRANCH, President.
JOHM F. Glictn. Cash. Fbed. B. Scott. Vice-Pres't

THOnAS BRANCH & CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHraoiVD, VIRGINIA.
Circulars and information on funding the debts

of Virginia and North Carolina free of cost; one-
eighth per cent charced for funding. Southern Rail-
road and State and Citv Bonds Ijought and sold.

Lamprecht Bros. & Co.,
BANKERS,

No. 137 SUPERIOR STREET,
CLETELAND, OHIO.

Transact a general banking business, and DEAL
IN TOWN. COUNTY AND CITY Bokos. Lists
and prices furnished on application. Write us if you
wish to buy or sell. Kefer, by permission, to Society
for savings. Savings & Trust Co. and National Banks
of Cleveland, Ohio.

BSTABLISHSD 1871.

P. F. Keleher & Co.,
305 OLIVE STREET. ST. LOUIS,

Dealers Id We«tern Securities.
Uefanlted Bonds of Mlssonrl, Kansas and IlUnoli >

Specialty. Good Investment Saoarltles, paTlngtrom
I our to eight per cent, for sale.

J. G. Fletcher,
J STATE BANK^ ( c. T. Walker

Preatdent. i Incorporated 1875. { Caahler. '

German National Bank,
I.ITTI.E ROCK, ARKANSAS.

Capital (Paid In) - - • (300,000
Prompt attention given to all business In onr line.
N. T. CORKI18P05IDENT8.-Importers' & Traders'

National Bank and NaUonal Bank of the Republic.

Witstevn gatxluetrs.

N. W. Harris & Co.,

INTESTMEBfT BA^fKERS,
116 Sc IIT Hlonroe St., (Montauk Block)

Adjoining First National Bank Building,

CBICAGO, Ilil..

City and County Bonds, and Investment Securities

of a high grade a specialty.

Correspondence solicited.

Chas. H. Potter & Co.,
INVESTMENT BANKERS,

CI.EVS:i<AND, OHIO.
SPECIALTIES

:

TOWN, COUNTY AND CITY BONDS,
LAKE SUPERIOR IKON MINING STOCKS,

AND STREET RAILROAD SECURITIES

^ttOVUtViS.

William W. Porter,
Attorney and Counsellor at Law

No. 623 WALNUT STREET,
Pblladelpbla, Fa.

Corporation, Transportation and Commercial Law.
References:—The Trust Companies, The National

Banks and Railroad Companies in Philadelphia, and
the Judges of any of the Courts.

E. A. Angier,
Attorney and Counselor at Law,

ATI.ANTA, GBORGIA.
PRACTICES IN ALL THE COURTS,

Uorporation and Oontmerdal Laic a Specialty.

Refers to Judges Stephen J. Field and Wm. B
Woods U. S. Supreme Court, Washington, D C.

M&vtmsMps,

ONLT
Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NEW^ VORK and HAVRE.
From Pier (new) 42, North River, foot of Morton St
Travelers by this tine avoid both transit by English

railway and the discomforts of crossing the Channel
in a small boat.

ST. LA URBNT. De Jonsselln. .Wed., Feb. 17, 4 A.M.
AMERIQUB. Santelll Wed., Fob. 24^10 A.M.
CANADA, I'adel Wed.. March 8. 3 P M.
LABRADOR, P. d'Hauterive.Wed.. Mch. 10, 8 A. M.
The next sailing of LA NOBMANDIK, De Kersa-

biec, April 7. at 7 a. M.
Peice op Passage (including wine):—To Havre-

First cabin, $100 and $80 ; second cabin, f60 ; steer-
age, $23—Including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checkson Banque
Transatlantlque, Havre and Paris,in amounts to suit.

Special Train from Havre to Paris.
The Compagnle Generale Transatlantlque delivers

at its office in New York special train tickets from
Havre to Paris. Baggage checked through to Paris
without examination at Havre, provided passengers
have the same delivered at the Company's dock in
New York, Pier 42 North River, foot of Morton St.,
at least two hours before the departure of a steamer.

LOVIS DE BEBIAN, Agent,
No. 6 BoYvllns Green.

pCisc«IIattC0tts.

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
In Round and Flat Bars, and 5 ply Plates and Angles.

FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut or Drilled, and practically

Burglar- Proof.

CHROME STEEL, liVORKS,
Circulars Free. BROOKIiVN, N. V.

JOSEPH CILLOTTS
STEEL PENS

SotoBv ALL DEALERSThrouohoutTheWORLD
GOLD MEDAU PARIS EXP05ITION-I87S.

MvibXicutions.

[NOW READY.]

THE

Financial Review.
(ANNUAL.)

18S 6.
A YEAR BOOK

OF

FINANCIAL [INFORMATION
FOR

Bankers,
Stock Brokers,

Merchants,
Investors.

CONTENTS:
Retrospect of 1886.

mercantile Failures.

Banklns and Financial-
United States—National Bank Figures aud
Currency Movements.

New York Citv-Bank Returns, Ac.
London—Money Market and Bank Returns

Commercial-
United States—Foreign Commerce, Trade
Balance, tJ. 8. Exports and Imports of

Leading Articles. London—Review of

year, Bank Returns, &o.

The inConey inarket—
Influences, and Prices of Call Loans and
Commercial Paper since 1878.

Gold and Silver-
Production, Consumption, Exports and Im-
ports of Gold and Sliver In tbe United
States and abroad.

Foreign Exctaange—
Market and Prices In New York, 1870-1885.

Investments and Speculation-
Compound Interest Table, Showing Accu-
mulations of Money in a Series of Years.

Table Showing the Rate Per Cent Realized

on Securities Purchased at different prices

(without regard to date of maturity.)

Stock Speculation in New York.

United States Debt and Securities—
Debt of the United States, 1791-1885.

Prices of U. S. Bonds, 1860-1885.

State Debts and Securities-
StateDebts and Immunity from Prosecution

.

Prices of State Securities, 1860-1885.

Railroads and their Securities-
Railroad Statistics of the United States

Railroad Earnings.

Prices of Railroad Bonds, 1881-1885.

The New York Stock Market, 1881-1885.

Prices of Railroad Stocks, 18S1-1885.

Price ol the Review, bound In cloth, - B'i 00

To Chronicle Sabscrtbers (one copy only) 1 00

PoBtage (when sent by Alall) • . . i o

WlLLIAin B. DAHA & CO.,
PUBLISHERS

79 de 81 'William Street, New ITork

BSTABLISHKD 18S5.

Eugrene H. Cole,
STATIONER AND PRINTER.

SuppiieB Banks. Bankers, Stock Brokers and C?-po
rations with complete outfits of Account Books aJlH
Stationery.
fW New concerns organixlns will have their order

promptly executed.

BTo. 1 >¥IELIABI STREET,
(HAMOYBR SQUARE.)

*^
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%nsuvvLUCt,

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January ^3, 1886.

TJie Trustees, in conformity to the Charter of

the Company, submit the following Statement

of lt« afl'uirs on the Slst December, 1885:

Premiums on Murine Rislis from

ist January, 1883, to 31st

December, 1885 $3,856,618 66
Premiums on Policies notmarked

ofl 1st January, 1885 1,339,525 10

Total Marine Premiums $3,196,143 76

Premiums marlied off from 1st

January, 1885, to 31st Decem-
ber, 1883 $3,770,094 30

Lofuies paid daring the same
period $1,915,020 67

Returns of Premiums and Ex-
penses $776,712 42

The Company has the following Assets, viz.:

United States and State of New
Yorls Stoclc, City, Banli and
other Stoclu $9,034,685 00

Loans secured by Stocks and
otherwise 1,438,600 00

Real Estate and Claims due the
Company, estimated at 530,000 00

Premium Notes and Bills Re-
ceirable 1,508,143 53

Cash in Bank 228,897 88

Amount $12,740,326 46

SIX PER CENT INTEREST on the ontstand-
Ing certificates of profits will be paid to the
liolders thereof, or their legal representatives,
on and after Tuesday, the 2d of February next.
THE OUTSTANDING CERTIFICATES of

the issue of 1881 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of February
next, from which date all interest thereon will
cease. The certificates to be produced at the
time of payment and canceled.
A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Company, for the year ending 3l8t December,
1885, for which certifloates will be issued on
and after Tuesday, the 4th of May next.

By order of the Board,

J. H. CHAPHIAN, Secretary.

TBUST E E S :

%nsuvmut.

MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

R. A. McCURDY, President.

I88USS STERY DXaOBWTIOlT OF

LIFEdkEND WMENTPOLICIES
Rates Lower than other Companies,

ORGANIZED APRIL 14, 1842.

Assets, - - $103,876,178 51

EQUITABLE
LIFE ASSVRAIVCi: SOCIETY,

120 BROADWAY, NEW YORK.

Assets, January 1, 1886 |68,161,925
Surplus at 4 per cent 10,483,617
Income in 1884 15,003,480
Paid to 'Policyholders during

last 25 years 81,073,486

THE SOCIETY ISSUES

INDISPUTABLE ASSURANCES
AND MAKES

PROMPT PAYMENT OF CLAIMS.

3. D. Jones,

Charles Dennis,

W H. H. Moore,
James Low,
A. A. Raven,
Wm. Sturgis,

Benjamin H. Field,

Josiah O. Low,
Thomas B. Coddington
William Degroot,

Horace Gray,
William E. Dodge,
WUUam H. Macy,
C. A. Hand,
John D. Hewlett,
William H. Webb,
Charles P. Burdett,

Edmund W. Corlles,

Adolph Lemoyne,
Robert B. Mlntam,
Charles H. Marshal],
Frederick H. Cossltt,

WUliam Bryoe,
John Elliott,

James Q. De Forest,
Charles D. Leverlch,
John L. Riker,

N. Denton Smith,
George Bliss,

Henry E. Hawley,
William D. Morgan,
Isaac Bell,

Edward FloydJones,
Anson W. Hard,
Thomas Maitland.

JOHN D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vlce-Pres't.

A. A. EATEN, Sd ^oe-Pregldent.

The United States Life

Insurance Co.
IN THE CITY OF NEIT YORK.

(OEGANIZKD IN 1860.)

261, 862 & 263 Broadway, New York.

T. H. BROSNAN, President.

C. P. FkaiiIioh, Sec'y. A. Whiki,wright, Ass't Sec.

Oko. H. Burfokd, Actuarr.
All the profits belong to the Pohcy-holders exclu-

sively.

AU Policies Issued by this Company are indisput-
able after three years.

All Death Claims paid WITHOUT DISCOUNT as soon
as satisfactory proofs have been received.

This Company issues all forms of Insurance, in-

cluding Tontine and Limited (Non-Forfeiting) Ton-
tine.

One month's grace allowed in the payment of

Premiums on Tontine Policies, and ten days' grace
on all others, the Insurance remaining in full force
during the grace.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this com-
pany.

GOOD AGENTS, desiring to represent the Com-
pany, are Invited to address J. S. GAFFNBY, Super-
intendent of Agencies, at Home Office.

MUTUAL^BENEFIT
LIFE INSURANCE COMPANY,

Amzi DODD, ----- President.
Assets (Market Values) 138,615,319 32
Liabilities (4 per cent Reserre) 35.857,827 70
Surplus 2.757.491 62
Surplus (New York Standard) 5,411,241 60

Policies Absolutely Non-Forfeitable
After Second Year.

In case of lapse the Policy is continued in
FORCE as long as Its value will pay for : or, if pre-
ferred, a Paid-up policy for Its full value is issued in
exchange.
After the third year Policies are incontestable,

except as aKainst intentional fraud; and aU. resiricr
tions as Co travel or occupation are j - 'noved.
Cash i-oans are made to the exte;.'. of 50 per cent

of the reserve value, where valid assig ments of the
Policies can be made as collateral secur..y.
Losses paid Immediately upon completiOD and ap

proval of proofs.

UNION MUTUAL
Life Insurance Company

PORTLAND, MAINE,
JOBN E. DE TTITX, Presldeut.

ORGANIZED 1849.

Write to the Company or its Agents for circulars
cxphiinlng

Tlie Olalno Non-ForfeUaro Lair.
L0SSB8 PAID PnOMPTLT AND WITHOUT

DISCOUNT.
The Company Is strong, reliable and popular ; and

issues a variety of policies suited to the different

clrctmutanoM of Insnren,

IHABINK ANO INLAND INSCRANOK

COMMERCIAL MUTUAL
INSVRAN€K COnPANV,
48 VfAlA. BTRBBT. NICW YORK.

ASSETS.
United States Securities dWiMS 00
Banic Stoolia of New Yum City Banks.... 10S.a87 00
Cltr and otlier Htocks and Bimds, Loani
and Cash In Banks M8,lia8 71

Premium Notes. Cash fremiums, Re-ln-
luraoce and other Claims 77,4116 Wt

Total AmeU January 1, 1888 (7U,!JS2 60
W. IBVINO COMBS, President.

HBNBTD.KINO. Sec. WAINWRiaHTUAHIlIE, V.P.
IV This Company Issues Certlflcutes of Insurance,

losses payable In lj<)NI>ON, at Its Bankers, Messrs.
BKOWN, SUIW.KV ACO.

®0tt0tt.

Robert Tannahill & Co.,

Cotton Commlgslon Merchants,

Cotton Exchange BuildluK, Neiv York

Special attention given to the purcliase and sale < f

Future ContraoU
In New York and Liverpool.

Price, Reid & Co.,
Ootton Brokers& Commission Merchanta

NORFOLK, VA.
Liberal advances made on Cotton conslgnmentfl.

Special attention given to the sale of cotton to
arrive or In transit for both foreign and domestto
oiarkt.ts. Correspondence solicited.

Farrar & Jones,
1S3 PEARI. STREET, NE^T YORK.
Llt>eral advances made on Cotton consignments.

Speolal attention given to orders for contracts fcr
future delivery of Cotton.

KVRE, FARRAR & CO.,
NORFOLK, VA.

Henry M. Taber& Co.,
141 PEARL ST., NEW YORK.

COTTOIV.
Advanoes made on Consitimments of Cotton. Con-

tracts for Future Delivery of Cotton bought and
sold on eommisston.

WALTER &KROHN,
COTTON BROKER§,

C8 REAVER STREET, NEDT YORK

Alexander & Cargill,
COTTON BBOKEES,

AUGUSTA, OEORCIA.
Entire attention given to purchase of COTTON

TO ORDER for SPINNERS and KXP0BTER8.
CORRBSPONDKXCB SOLICITED,

References.—National Bank of Augusta, Ga
Henry Ilentz & Co., Commission Merchants, Nen
York ; William B. Dana <fc Co.. Proprietors Commbb*
oiAL & FiNANCiAis CHRONICLE, and Other New York
Houses.

BAGGING.
WARREN, JONES A GRATZ

ST. LOUIS, Mo.
Uanufaotnrers' Agents for the sale of Jnta Bagging

IMPORTERS OF

IRON COTTON TIES.
THE NEW YORK

Moist Letter Copying Book.
(Patented Novemi>er 26th, 1878.)

CNIFORin COFIKS. SAVES TIIHE.
NO WATER. NO BRUSH.

AliW^AYS READY.
E. L. FAB60, Sole Mannfactorer,

106 LIBERTY ST., NEW YORK.

In tlie use of " Tills Book," the great annoyance of
water, brushes, cloths, Ac. Is done away with—the
book Is ready at all times to copy anv nuniler of let-

ters at once. Parties using same pronounce It the
very thing they want ; the copies are clear, distinct
and uniform.

Price* Redaced. Send for Price Iilst,
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®0ttjcrtt.

Woodward & Stillman,
MERCHANTS,

Post Bnilding, 16 & 18 Exchange Place

NSVr VORK.

LOAlfS MADB ON ACCKPTABLE SECURITIES.

SPXOIAL ATTTOtnON TO 0KDKB8 FOB CONTaAOTS

»0B FUTCim DILIVIBT 0» COTTON.

COTTON, ALL OBASES, StTITABl/B TO WANTS

OF SPINNKK8,

OFTKRBD ON TERMS TO StOT.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 SoDtb IVlUlam St., New York,
XBCUTB ORDERS FOB FUTURE DELIVERY

COTTON
•t the NEW YORK, LIVERPOOL AND NEW OR-
IiEANS COTTON EXCUANUBS. Also orderB for

C O F F £ E
St the NEW YORK COFFEE EXCHANGE, and

GRAIN AND PROVISIONS
»t the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
Correspondents ;

Messrs. Smith, Edwards & Co., Cotton Brokers,
Wverpool.
Jas. Lea McLean, New Orleans.

Lbhhan, Stern & Co.,
New Orleans, La.

Lbhuan, D0RS & Co.,
Montgomery Ala,

LEHMAN BRO'S,
Cotton Factors

AND
OOMiniSSION inERCHANTS,

No. 40 EXCHANGE PLACE,
laMBERS OF TBE COTTON, COFFEE AND

PRODUCE EXCHANGES.
Up-town OrFicE, No. 204 chcbch Strsbt

New York.
Orders executed at the Cotton Exchanges In New

York and Liverpool, and advances made on Cotton
And other produce consigned to us, or to our corres-
pondents in Liverpool : Messrs. L. Rosenheim A
Bona and A Stern & Co.; in London, Messrs. B. New-
ga»a A Co.

^Fielding & Gwynn,

SI COTTOW FACTORS
AND

COMMISSION MERCHANTS
16 and 18 Exchange Place,

Post BmLDiNO. NEW YORK.

John C. Graham & Co.,
Cotton Commission Merchants,

No. 19 SOUTH W^ILLIAin STREET
Neiv ITork.

8BLMA, ALA.; MONTGOMBRY, ALA.

Bnyers of Cotton for a Commission
Orders for Future Contracts executed In New Yorkmd Liverpool.

Waldron & Tainter,
COTTON MERCHANTS,

»T PEARL STREET.

Geo. Copeland & Co.,
COTTON BROKEKS,

184 PEARL STREET, NEW YORK

James F.Wenman& Co.

,

COTTON BROKEKS,
Wo. 118 PEAPL STREET, N. Y.

B»tabll»h«<l (In Tontine Bnllding) 1840.

F. Hoffmann,
COTTON BROKER AND AGENT

38 RPB PH LA BOPR8B, HAVRE.
FELLOWES, JOHNSON & TILESTON,

COTTON, STOCKS, BONDS, &0.,
«e WILLIAM STREET, NEW YORK.

Ortenin " Futuret" .Mooted atM. r. Cotton Bxch.

®0tt0tl.

INMAN,SWANN&Co

COTTON MERCHANTS,

New ¥ork.

G. E. Staenglen,

NEW YORK, NEW ORLEANS,

AOENT FOB

COTTON COMPANY OP STUTTGART.

Authorized Capital, B. M. 20,000,000.

Pald-Up Capital, B. M. 6,000,000.

G. Schroeder & Co.,
Successors to WARE it SCHROEDER.

COTTON COMMISSION MERCHANTS,
Cotton Excliauge Building,

NEW^ YORK.
John ,L. Bollard. Henbv H. Wheeler.

BuUard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YORK.
ALSO,

BAGGING AND IRON TIES,
(FOR BALINS COTTON).

Advances made on Cotton Consignments and Special
Attention given to purchase ana sale of FUTURE
CONTRACTS OK (X)TTON.

Mohr, Hanemann& Co.,

123 PEARL ST., 186 ORATIER ST.,

New York. New Orleans, La.

Special attention Givbk to the KrEOunoN
OF ORDERS FOB FUTXJBE CONTRACTS.

oustavns 0. hopklns. lucius hopkins smith
Charles D. Miller.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS,

COTTON EXCHANGE,
NEW YORK.

Obokrs »or Future Contracts executed in
New York and Liverpool.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 TFater Street, LIVERPOOL,
Receive consignments of Cotton and other Produce,
and execute orders at the Exchanges in Liverpool.
Represented In New York at the office of

SAM'L D. BABCOCK
.

32 Nassau Street, New York.

Tuttle & Wakefield,
COTTON

And General Commission Mercliants,
Cotton Excbanse, New York.

Liberal advances made on cotton consignments
Bpeciai attention given to orders for oontraota for
future delivery of cotton.

Dennis Perkins & Co.,
COTTON BROKERS,

136 Pearl Street, New Tork.
•SSSSi '*" ^"^* Cotton Mia ZntnTes prompU»
VSVvUbOQ . i. ^I

pitisjCjeHawjewtts.

Walter T. Batch.
Nath'l W. T. Match.

Benry P. Batch.
Arthur M. Batch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
branch o»Fio«8Ji32 /?,?""J'j;""5,»'' JJi Y.,

ioOtj Chapel St., New Havaa
Personal attention given at the EXCHANGES to

the purchase and sale of STOCKS and BONDS for
cash or on margin.
DEPOSITS HKCEIVED—subject to Check at sight

—with Interest upon balances.
Special attention paid to INVESTMENTS and

Booountsof COUNTRY BANKERS.

Gwathmey & Bloss,

COMMISSION MERCHANTS,
No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed Id

New York and Liverpool ; also for Grain and Pro

visions in New York.

JOHN H. CL.ISBY dc CO.,
COTTON BUYERS,

raONTGOnERY, ALA.
PUROHASa ONLY ON ORDERS FOR A COMMTSSIOM

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City.

statement of Company 1st Day of Jan., 1885.
CASH CAPITAL 11,000,000 00
Reserve for unearned premiums 2,390.985 97
Reserve for unpaid losses 2878*^ ,-^7

Netsurplus 640,««1 IS

14.342.430 a
STEPHEN CROWELL, President.

WM. R. CROWBLL, Vice-President.
PHILANDER SHAW. Secretary.
WM. CHARTKHS. Assistant Secretary.
FRANCIS P. BURKE, Sec'y Local Dep't.

iETNA
Insurance Company

OF HARTFORD.
Capital $4,000,000 00
Liabilities for unpaid lOBses

and re-insurance fund 2,057,776 24
Net Surplus 3,202,320 41

Assets Jan. 1, 1886 $9,360,096 65

No. 3 Cortlandt St., New York,
JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
U. S. Branch Statement Jan. 1, 1885.
Invested and Cash Fire Assets »3,801,747 CI

LIABILITIES,:
Reserve for Unearned Premiums, , . , $1,163,083 SB
Reserve for Unpaid Losses 179,379 97
Other LlabUlties 44,748 41
Net Ijurplua ,l,9a4,53a 8T

13,301,747 61

Losses paid In U. 8. in 18 years . .SlSiiil 0,33'i 00
U. 8. Branch Office, 54 William St., N. Y.

CHAS. E. WHITE, BAM. P. BLACiDEN,
Managers.

JAS. F. DUDLEY, Supt. of Agencies.

Commercial Union
Assurance Co., limited,

of london.

OFFICE:
Cor. Pine & William Sfs

New York,


