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'girmncinX,

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,
NEW YORK.

BnnlncM Founded 17SS.
' iMwporatMl nndpr l«w» of t>(at« «f New York, IS.'tS,

Reorcanlzed 1H79.

Encravf.us and J'kinters of

<SONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES Of the UNITED STATES; and for
Torelgn Covernmenta-

ENGRAVING AND PRINTING,
BA;«K notes, liUAKE CEUTIFICATES, BOXD8
t'OB GOVEKNMKNTB A>D COKPOR AXIOM!,
DKArrs, iilECKN, BILLS OF EXCIIAJfOE,
8TAMP8, ir.. In tho fliie«t and moat artUUc stjie

FROM STEEL PLATES,
WHfc SPK'IAI. SAKE(ir.iIU>S to PRKTENT ('OUyrKRFMTIJIG,

Sp«ciKl p»|Mrr<t mnnaftirturvd excltmlvelf Tor
Duo of the ('ompaji^.

SAFETY COLORS. SAFETY PAPERS.
Work Excoutvd In Fireproof Bulldlnffi*

uthoghaphic and typc phintino.
ittailwat tickets of improved stttlks.

Show Cards, Labels, Calendars.

BLANK BOOKS OF EVERY DESCRIPTION.

ALBERT G. GOODALL, Preiident.
VICE-PRESIDENTS :

4. MACDONOUGH, A. D. SHEPARD.
W. M. SMILLIE, TOURO ROBERTSON.

•. H. STAYNER, Trett.
THEO. H. FREELAND, Secty.

I A«A P. PoTTXK, Pre«t. J. W. Work. Caahler*

Maverick. National Bank,
BOSTOx^.

CAPITAL, $400,000
SURPLUS, ........ 400,000
Aoeonntaof Banks and Bankers solicited.

Collections made npon favorable terms.
GoTeroment Bonds bought and sold

Floyd-Jones & Robison,
BANKKRS AND BROKERS,

Ho. 2 Exchange Conrt, New York.
Stocks, Bonds and V. S. Government Securities

BoUKht and Sold on Commission.
'Wm. CFLOYtKloxEg^ William R0BI80K
I

Members New York Stock Exchange.

Andrews. Adams & Kelloffff,
BANKERS AND BROKERS,

78 * 80 Broadwajr, New York.
BUU of Krchange and Cable Transfers on the Union
B .. a . n Bank of London.
Buy and Bell Stocks and Bonds for Investment or

on .Margin.
Correspondence Solicited

Membcra New York Stock Excbange.

iTINKER & WESTON,
BANKERS AND BECKERS,

Ho. S BXOHANCE COURT,
New York.

B532^9; JJJ?J""- «•=">«• N. T. Stock Kioh.

STOCK BROKER.
Lansdale Boardman,

HBlif YORK, 80 BROADWAY A 5 NEW BT.
TROY, N. Y., No. 17 FIRST STREET.

••o* uh'i* mambenhlp; prtrate wlrw all faolUtlw

^iuaucial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street

GORHAM M'fg Co.,
SIL.TERSIIIITHS,

BROADWAY AND NINETEENTH ST.

AMD 9 MAIDEN LANE.

Houghton Bros. & Co.,
BAN KBRS,

niL^VAUKEE, \ris.
COIXBCTIONS made in any part of the country

at lowest rates. Accounts of Banks, Merchants and
others solicited.

Refer to—
Merchants* National Bank and Bank of North Amer
ica. New York ; Merchants' National, Chicago; Mav-
erick National, Boston.

Members N. Y. and Philadelphia Stock Bzohangea.

L. H. Taylor & Co.,
BANKEKS

S. W. Cor. Third and Ohestnnt 8U*,

FHII^ADBIiPHIA.
Deposits received subject to check at slfiht, mod

Interest allowed un dally balances.
Stocks, Bonds, dec. bougbt and sold on commission

In PBlladelphla and other cities

.

Particular attention given to Information regardlns
Investment Securities.

Private wire to New York.Baltimore and other places

Henry S. Ives & Co.,
BANKERS.

No. 35 NASSAU ST., NE\r YORK.
P. O. BOX 1,«N.

Transact a general banking business, Inolndlnc the
purchase and sale of securities listed at the New
York Stock Kxchange, or in the open market.

Receive deposits subject to check at sight and
allow Interest on dally balances.

Government, State, County, City and Railroad

bonds constantly on hand for sale or exchange, and
particular attention given to the subject of Invest

menta for Institutions and trust funds.

Walsh & Floyd,
STOCK BROKERS,

No. 26 BROAD STREIET, NEW YORK.
JAHB8 W. WAL8B, JB., NICOLL FLOTD, JB
Member N. Y. Stock Bxchanse.

^itiaticial.

International
Trust Company,

(INCORPORATRD 1879.)

45 niII<K ST., BOSTON.

CAPITAL, $500,000
SURPLUS, 100,<iOO
By the provisions of the charter, stockholders are

liable foran additional amount equal to capital stock.

Transact a General Banking: Business
IjOgal Depository forCorpt^rations. Administrators

Executors, Trustees, Guardians, and Courts uf l#aw

INTEREST ALLOWED ON DKP08IT8, subject
to check, or payable at specified dates.

Trustees under Mortfra£es of Railroad and other
Corporations, and Fiscal Agents for Ibe payment or
Bonds, coupons, Dividends, &c.

TRUST OBPARTITIBNT,

SECURED 6r SPECIAL TRUST GUARANTEE FUNI
for the acceptance of trusts created by Will or other>
wise, and the care and management of property ao4
estates.

DIRECTORS.
WILLIAM CLAFLIN, WILLIAM W. CRAPO,
CHARLES MARSH, JOHN OOLDTHWAIT,
WILLIAM A. UASKKLL, PATRICK A. COLLINS,
JOHN C. PAIGE, JOHN M. GRAHAM,
WILLIAM T. PARKER, THOMAS F. TEMPLB,

WARREN B. POTTER.
JOHN m. GRAHAM, PreaU.

HENRY L. JEW^BXT, Sec>r.

CERTIFICATES OF THE
American Cotton Oil Trust

BOUGHT AND SOLD.

WILLIAM O. AL.1.ISOW,
72 WIIiLtAM ST., N. T.

Chrystie & Janney,
BANKERS,

Nos. 33 6c 25 Naaaaa St., New^ York.
Receive deiwsit^ aud consignments of Bullion.
Deal in Inve.stment Securities and Foreign Kx-

change and invite correspondence.
Particular attention given to Information regarding

Investment Securities.

WH. v. CAROLIH, CHARLI8 F. COZ
Member N. Y, Stock Exchange.

Carolin & Cox,
Bankera & Commlsalon Stock Broker.

No. S5 BROADWAY,
Branch OIBco, SIO .Madison Av.. cor. 42d St, New York

Deposits received subject to check at Igtauanl
Interest allowed on dally balances. All Stocks and
Securities dealt In at the New York Stock Kzohang*
bought and sold on Commission, for Cash or np<»n
Margin.

Simon Borg & Co.,
No. 17 NASSAU ST., NEIT YORK.

DEALERS IN AIX KINDS OF

Bailroad and InTestment SecarlUei.

BooTBBBK Bscinimxs A Bpbciai;tt.
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'govtiQU '^xchtcnQt.

Drexel, Morgan & Co.,
WALL STREET, CORNER OF BROAD,

TiEW YORK.

Drexel & Co., Drexel.Harjes & Co

Cor. of Bth k Chestnut Sts.

PHIIiADEIiPHIA
31 Boulevard Haussmann,

PARIS.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities

boniitit and sold on comnii.saion. Interest a lowed on
n«K)8lt«. Foreign Kxohiinire. Commercial Credits.

Cable Transfers. Circular Letters for Travelers,

available In all parts of the world.

ATTORNET8 AND AOEXTS OF

neurs. J. S. MORGAN & CO.,

No. 22 OLD BROAD STREET, LONDON.

%axiiiQU ^^jcliatiflu.

Brown Brothers & Co.,
Phlla. NEW TOKK. Boston.

AND
ALEXANDER RROTTN Sc SONS

BALTIMORE.

Bny and Sell Bills of Exchange
ON GREAT BRITAIN AND IRELAND, FRANCB
GKBMANY, BELGIUM, HOLLAND, 8W1TZ-

KBLArJD, NORWAY. DENMARK,
SWEDEN AND AUSTRALIA.

Issue Commercial & Travelers' Credits
IN STEPLINO,

Available In any part of the world. In Francs for

OSfl In Martinique and Guadaloupe, and In dollars for
Bse In this and adjacent countries.

jflake Telegraphic Transfers omone7
Betweeu this Country and Europe.

MAKEC01,I,ECTI(»Nr< OF DRAFTS drawn
abroad on all points in United States and Canada,
and of drafts drawn in the L nited States on

foreign countries

;

•nd their London house. Messrs. BROWN, SHIPLEV
& CO., receive accounts of American banks, firms

and Individuals, upon favorable terms.

J & J. Stuart & Co.,
33 'NASSAU STREET.

BILLS OF EXCHANGE ON
SniTJI, PAYNE & SMITH'S,

BANKERS, LONDON
HANCHESTER ic COUNTY BANK,

•LIMITKD,"
MANCHESTER, PAYABLE IN LONDON;
ULSTER BANKING COMPANY,

BELFAST. IRELAND!
AND ON THE

RATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES; ^

ALSO, r*>

CABLE TRANSFERS AND LETTERS OF CREDIT.

John Munroe & Co.,
No. 32 Nassau Street, Nevr Yoik.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit forTrave. rs' Use
Abroad af<alnst Cash or Satisfactor}

Guaranty vt Re-payment,

Exelianse on London, Paris, Berlin
and Zurich.

Credits OPENED and I'ay.mexts made bt Cable.
Paris House—MUNROE & CO.

Schulz & Ruckgaber,
BANKERS,

3D WILLIAM STREET, NEW YORK
COUHESPO.NDE.NTS of THK

International Bank of London
(Limited), London.

Messrs. John Hcrenbcrc, Gossler& Co.
lliinibiirj£.

Messrs. Marcuard, Krauss & Co., Parts
Conunerclxl and Travelers* Credits.

Bills of Kiohange. Cable Transfers.

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchanxe.
Dkaleiis i.v Fokeion Exchange Ooveknment

and utukk i.vvkst.mk.vt bonds.
stkri.l.no loans a specialty

54 Wall St. and 62 Greene St., N. Y.
Buy and sell on commission, lor Investment or on

marxln, all securities dealt In at the New York Stock
Kxcbantfe.

Canadian Bank of Commerce.
CAPtTAU 16,000,000. SURPLDS, $2,100,000.

J. H. OOADBT & B. E, WALKEK,
JOINT AGENTS,'

6 EXCHANGE PLACE, NEW^ YORK
BUY JlHU sell STKRl.lNG KXOIIANGK, CABLETKANSKERS. ETC.
IMDB COMMBRCIAL CRKDITS' AVAILABLK

IM ALL l-AKTS OK THE WORLD.

August Belmont & Co.,
BANKERS,

Nos. 19 Sc 21 Nassau Street.

ISSUE TRAVELERS' CREDITS, available in all

parts of the World, throuRh

Messrs. N. M. Rothschild dc Sons, London.
" dc Rothschild Bros,, Paris.
" 91. A. de lioihscbild dc !:$ons, Frank-

fort o\in.
S. M. de Rothschild, Esq., Vienna.

AND THEIR CORRESPONDENTS.
Draw Bills of EichauRe on, and make Cable Trans-

fers to, England, France and Germany.

J.
& W.Seligman&Co.,

BANKERS,
No. 23 BROAD STREET

Menr York.
Issue letters of Credit for Travelers,

On SELIGMAN BROTHERS. London.
SELIGMAN FRERES 4 CIE, Paris
SELIGMAN & STETTHEIMER. Frankfurt.
ALSBERG GOLDBERG, Amsterdam.
ALTMAN & STETTHIEMER, Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JTESUP, PATON dc CO.,

52 W^llUam Street, New York.
Accounts and Agency of Banks, Corporations,

firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends ; also as transfer agents.
Bonds, stoclts and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold.
DRAW ON

THE UNION BANK OF LONDON
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
BANKERS

AND

COMMISSION MERCHANTS,
22 & 24 EzchanKe Place,

New York.

bills of exchange, letters of credit,
telbghaphic transfers of money

ON MEXICO, CUBA, dec, &c.

J. Kennedy Tod.
H. O. NORTHCOTE.

Alexander Barino.
Member N. Y. stock Excb'ge

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling & dollars.

OflTer Investment Securities.
Buy and sell bonds, stocks and securities In all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exchange on
MELVILLE, EVAN.S & CO., ( , oisnnK
C. J. HAiVlBRO Jt SON, ' j

LONDON.
MARCUARD, KRAUSS dc CO.. in.oxaUOTTIKUUER & CO., !

PARIS.

Kidder, Peabody & Co.,
FOREIGN BANKERS,

1 Nassau Street, New York,

113 Devonshire Street, Boston.

ATTORNEYS AND AGENTS OP

Messrs. BARING BROS. & CO., London

COMMERCIAL CREDITS,
Circular Credits for Travelers.

Cable Transfers and Bills op Exchange on
Great Britain and the Continent.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway, Eqizltable building, New York
LETTERS OF CREDIT ANDCIRCULAR NOTES

Issued for the use of travelers in all parts of the
world. Bills drawn on the Union Bank of London.
I elographlc transfers made to London and to variousPlaces In the United states. Deposits received sub-
ject to chock at sight, and interest allowed on bal-ances. Government and other bonds and investment
securities bought and sold on oommlsalon.

'gavitiQU %%th^nQ&,

Heidelbach,

Ickelheimer & Co.,
29 W^ILLIAM STBEKT,

Cor. Exchange Place, NKW YORK.

FOREIGN BAIWKERS.
BUY AND DRAW BILLS OP EXCHANGE,
MAKE CABLE TRANSFERS, ISSUE TBAVEa,
EBS' CREDITS.
ISSUE COMMERCIAL CREDITS, AVAILABLB

IN ALL PARTS OF THE WORLD, ON

Messrs. C. J. Hambro & Son, London.

^^nktvs mi& ^xoTxtta.

J. C. Walcott & Co.,
BANKERS AND BROKERS,

No. 24 Pine Street, New York.

Transact a General Banking Business,

stocks and Bonds bought and sold on Commis.sion,
Orders received in Mining stocks, and in Uiiliste'd
Securities. Collections made and loans negotiated.

Dividends and interest collected.
Deposits received subject to Draft.

Interest allowed. Investment securities a specialty
We issue a Financial Report weekly.

Branch Office, 320 Broadway,
Connected by Private Wire.

Jos. C. WALCOTT, \ Members of the New York
Frank F.Dickinson,) Stock Ex change.

JAMES WHITELT, H. CBnoiR OAKLIT,
MATNARD C. ETRE.

Henbt H. Dodge, Washington, D. C.
WM. B. Travers, Special Partner.

Prince & Whitely,
No. 64 BROADTTAV, NEXT YORK.
RRANnr oimrncs P*^ ^'^*^ Ave., New York.

Bny and sell on commission all classes of lULllroad
Securities [also Grain and Provisions.
Private TeleRraph wires to Philadelphia, Wilming-

ton, Baltimore. WashlDRton, Bridgeport, New Havei
Boston and PlttsburK.

H. B. HOLLINS. F. A. YZSAQA. FRANK C. HOLLIXf^

H. B. Hollins & Co.,
BANKERS AND BROKKUS.

Members New York Stock Exchange.

74 BROADWAY.
Branch OflBce, 5 Vanderbilt Ave., connected by"

private wire.

Connected by private wire with E. W. Clark & Co.

and Hill & Kennedy, Philadelphia.

J.
A. Kohn & Co.,
BANKERS AND BROKERS,

19 Broad St.,N. IT., inillBBnlldlnc,

Transact a General Banking Bnsiues'
Foreign Exchange, Bonds, Stocks and MIsooIIh

neoas Securities bought and sold on commission.
JiTLins A. Kohn, David Ochs. Mohitz ochr,

Memb. N.T. Stock Bich. Memb. N. Y. Stock Ex

Hamilton & Bishop,
BANKERS AND BROKERS,

No. 35 PINE STHEET, NKW YORK.
(Members iNew Vcuk Stuck KxclmnKe.)

Accounts of Banks, Bajikera and i.»thers received,^

Interest allowed tin balances. A strictly Commlutou
Business In the purchase and s:ileof stocks and bODdBi
Private Telepraph Wire to Albany, Troy, syracQW'

Rochester, Utica, Buffalo. Cleveland and ChicitK'tJ-

Draw on City Bank of London In auioimtsiM 'nH

Special attention given to Securities for inve?<' ]i i-'j^

Fred. H. Smith,
BANKER & BROKER,

No. 20 BROAD ST., NEW YORK.
Twenty years' experience In Railroad Bond.s. Fnf

ties desiring to buy or sell Uncurrenl Bonds Wi

please communicate.
Stocks bought in Fractional Lois or othcrwiso

either for Cash or en .Margin.

F. H. Smith, ( Members Consolidated Stock an
8. W. Smith. I Petroleum Exchange. New York.

WALSTOH H. Brown. fkid. a. Biiow>.
HXBBKRT P. Brown.

Walston H.Brown& Bros

BANKERS,
NO. 30 NASSAU STREET,

NEW YORK.

Rolston & Bass,
Kg. 20 BROAD STREET, NEW TOBK.

STOCKS, BONDS
AND OTISCEI.1.ANEOIJS SKCITBITIK!
Correspondence Solicited.

, ^ ^
(Quotations cheerfully fumlshco

Wm. H. Rolston. W. Alex, bass, Jr.

Member N. T. Stock Bxcb'ge.
MsmberChloaso Stock Bxoh'g*.
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fianbcrB and %vo^tVB,

Taintor & Holt,
HANKERS.

No. 3 WALL NTItiCKT, NEW YOBK.
TUAN»A< T 11 (IKNKltAI. HANKIM) bualnoxs.

DKI'OSITS ri'colvtHl und INTMKEtl'r allowed OQ

balances.

Buy ami null (idVKIt.NMKNT, MUNICIPAL and
ItAII.IIOAn Sraurllles.

I'l-lviite lelvKrapta wireato froTldence and Boston.

i.lC TAINTOR. OEO. H. HOLT,
e. D. fHUILIBR.

IIIIUM DKWIXH. Cl.AllK IlKWINO. K. T. BONTKCOU
l.MumlHjr i(f .Now Vurk Stuck KxcImnKO.)

H. Dewing & Son,
BA\Kr.K!< AMU BROKERS,

No. 18 Wall Street, New York.
"•took.i and Honds IJoiiKht and Sold on CotnnilitHlon
^""' -i .! Mtid liitcr««t allowed unbalances

<l for at »iKbt.
^t Co. per cent Dobenturea

Stewart Brown's Sons,
stock brokers,

(M Broadwajr A 19 New St., New Tork

Gilman, Son & Co.,
YANKEES,

No. «2 CEDAR STREET.
In addition to a General Banking Business. Buy

and SeU Governniunt Bonds and Investment Securi-

UM;

John H. Davis & Co.,
BANKERS AND BROKERS.

tio a trtrtly Comiulaslon Business In
STO€KS, BUNDS and GRAIN,

With Prirato VVfres to CHICAGO, BALTIMORB,
PHILAJJKLI'UIA and Intermediate Points.
No. 17 WALL ST., NEW YORK.

\. L. Robertson,
BOIVD X^n STOCK BROKER,

Dealer in Investmeiit Securities,
No. 7 NASSAU STREET,

(Conllneutal National Bank Building),

New Tork.

J-

C^ Co.
B A i\ K E R S ,

IMo. 18WAI.1, STREET,
New Vork.

Transact a General Banking Business, includingthe uurchaso ,in.l sale oj STOCKS and hONDS for
! eaab or on miirKln.

Bay and Sell InTestment Secnritles.
P. O. BOX 8,847.

A. M. KtDOKK. WAVI.ANI) TRASK. H. J. MOBSI.
W. C. Hill.

BANKERS,
S Hroadwny, cor. Exchanire Place, N. Y.
Branch OIBce, '^11 I.a 8alle 8t.. ChlcaKo,

iS^^'^.V"'", W.IJ.^'KUAL BANKI.NO BUSINESS,
'. IS.' •UK l-LltCllASE ANIJ SALE Of"
5 :

i''>M'S K)K CASH (^U uN MAR-
tlil, .'..S''-''' INVESTMENT -ECUIU-
i;;„,.„ I'^'l ALLOWED ON DEPOSITS

, SUBJELT TO CUECK AT SIGHT.
*"-uoiio

\ n . „ PO. Box 447.
B. A. BOODT. C. W. MCLELLAN.

RgPBEN LKLASD.

9MaUauddm
HANKERS,UNITED BANK BUILDING,

Wall Street, corner Broadway.
STOCKS. Boyn.s ^ oommekoial paper.
al^wVIIik 'i','"''r ''l."*J?'

•""» ""'> "" oommlsaloll

8atilijet:« and %xaJ3.tts.

Geo. K. Sistare's Sons,
16 dc 18 Broad Street, New Vork,

121 South Third Street, Philadelphia.
Connected br PrtTata Wire with main olBoe, New

Vork.

DBAJ.BKS IN

FIRST-CLASS IMVESTWENTS.
Boy and sell on Ciimnilsslon, for cash or on margin,

all securities dealt In at the New York Stock Ki.
ohangc.
Interest allowed on dally halanrw.
All deposits subject to ohsok at staht.
Particular atieiitlon to orders by mall or telegram.

Wood, Huestis & Co.,
31 PINE STREET, NEW YORK.
BANKERS AND BROKERS.

SITCCKSSORS TO
>VOOI» dc DAVIS.

Kxecnto or<l(.r» In nil secnritles listed at the New
York Stock Kjrchuni:,.. KorSale:
KiS?S;9,';''^'' "^'iRoADfiKSTMoRTOAOii Bonus.QBOKGE C. WOOD. C. II. HUBSTIS. L. M. SWAN.

gittilicvs imtX grolicts.

iOBN HoWAKI> LATRAIL rilBDnuOK W. PlBBT

J. H. Latham & Co.,
UNITED BANK BUILDmO,

No. % WALL STREET, NBVT VORK.
Oty, County, Bute, Railroad, DIatrtot of OolnmMB

Booda and Foreign Bxeban^
Oorreapnndeno* SolloiteiL

A. Dutenhofer,
BROKER

AND
Dealer in Miscellaneons Secaritles,

MILLS BDILDINO (Sd Floor,)

Room»254ae. 35 WALL STREET.
STATE AND CITY BONDS OF GEORGIA, ALSO

SECURITIES OK TUB CENTRAL RK. 4 BACK-
ING CO. OK GEORGIA A SPECIALTV.
investors wishing to buy or sell are invited to call

or correspond. Prompt and personal attention given
to all orders.

John B. Manning,
BANKER AND BKOBGR.

No. 14 W^all Street, New York City,
SOVTHEKN SECURITIES

A SPECIALTY.
State, Municipal and Kallwav Bonds and Coupons

bonght and sold at best market rates. Investors or
dealers wishing to buy or sell are Invited to communu
Gate with as.
\«aT.>,»r r>* the Vaw \n^^ firnrt ItrfMw^trti

Howard Lapsley & Co.,
BANKERS AND BROKERS,

(Mortimer Building,) No. 1 1 WALL »T.,y

Neir Tork.
PKIVATR WIRK TO BOSTON.

J. P. Wintringham,
36 Pine Street, • - . Neiv York.

(Telephone-2S2 John.)
GAS, INSURANCE, BANK, CITY RR.
TRUST CO. and PERKY STOCKS.
A weekly list of lots of these secnritJes offering oa

the market puhllshod Mondays with pitces.
Copies on application.
Orders solicited to buy or sell on the Exchanges, or

af the weekly An <-tiO" ShIp«,

CAEUWEEL,, WASIIBURIV &
TOWNSEXB,

BANKERS AND BROKERS.
No. 3 WTALL STREET.

Transact a ecnerai Banking Business, including the
Purchase and Saleiit ail Sfouritles dealt In at theNew York Mock Exchange
Interest allowed on deposits subject to sight draft

C. B. Caldwell. Lansing C. Washburn,
CHAS. J. To\VNSK,VI> Metiilier N. Y, Stock Kxchanf*

fTorctflu M^nhevs,

,R.
J. Kimball & Co.,

(Established in 1865.)

BANKERS AND BROKERS,
Nos. 1 6 & 1 8 Broad Street, Nenr York.
We have publislied a new pocket edition of our

annual " List of Stocks and Bonds at the New York
Stock Exchange." Sent free on application. Both of
our firm areMembers uf the N. Y. Stock ExcHANOE.
ROBBBT J. KlUBALL. ALFEED B. LOUNSBERT.

LONDON, 81st December, 18*.
Ty"B BEG TO GIYE NOTICE THAT OUB
'' firm of

BL.AKE BROTHERS ic CO.,
heretofore carried on by us at

62 GRESHAm HOUSE, E. C.
has this day terminated by eflQuxion of time. M
EMIL HBINBMANNand Mr. F. B. BLAKB alon*
are authorized to sign the firm's name in Uqnlda
and to settle all outstanding business.

EMIL HEINEJIA
F. B. BLAKB
BLAKE BROTHERS A CO.,

Of Boston and New York.

C.
J. Turner,

(16 Years' Membership in the N.Y. Stock Exchange,

BANKER AND BROKER,
16 & 18 BROAD ST., NEW YORK.

Transacts a general Banking business. Including the
purchase and sale of stocks and bonds for cash or oi;
margin.

Simons & Chew,
STOCK BROKERS,

3 BxclianKeCourts 62 Broadnray,N.V\
Stocks, Bonds and U . Ooyemment Seonntlet

Bought and Sold on Commission.
JAS. D. Simons, Bitiblt Ohiw.

Member N. Y. Stock Exchange.
Member N. Y. Prndnce Kxchanga.

LONDON, 1st January, 1886.

T) EFEBRING TO THE CIRCULAR OF MESSRS
^^ BLAKE BROTHERS ic CO.,
dated 31st Dec, 18S5, announcing the termination of
that firm by etBuxion of time, we beg to notify you
that wo have formed a copartnership to carry on
a general Banking business under the style of

HEINEmANN Oc CO.,

at 62 GRESHAM HOUSE, B. C.

EMIL HEINEMANN.
WALTER DABNEY HEINEMANN.

Thompson & Richard,
BANKERS,

16 & 18 Broad Street, New York.
(Next door to the Stock Exchange.)

Members of the N. Y. stock and I*roduce Kxch'nges
Deposits received, subject to check, interest al-

lowed thereon. Stocks, bonds, grain, provisions and
petroleum bonght and sold on commission for cash
or on margin. Direct telegraphic communication
with the Chicago Board of Trade.

Asiel & Co.,
BANKERS AND BROKERS,

No. 61 EXCHANGE PLACE.
B. ABIKL L. S.FRANKGNHE[MER, M. Seliomann

Members N . Y. stock Exchange

W. H. Goadby& Co.,
BANKEB8 AND BBOKEBS,

No. 34 BROAD STREET,
Near York.

DOnOLASB QRIXN. A.B.BATEMAN
.Uemb. N. Y.Cotton Exch. Vsmb.N.Y. Stock Bxoh.

W. W. DtronT.

GREEN A, BJATEMAIW,
BANKERS AND UROKBKS,

STOCKS, Cotton, oualv, Foheiom bxcbanoi.
Corner Wall and Newr Streets.

PMTSte Wtraa to Washington, D. C, Baltimore. Rna.
h^m, Philadelphia and Ckleago.

Heinemann & Co.,

62 Gresliam Honse, E. C,

IaONOOIV.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms ; also orders tor the pur*
chase and sale of Bonds, Shares, Stc, Sec. on
the Stock Exchange.

Interest allowed on Deposits, subject to tfO-daya

•sight drafts. at Bank of England rate.and
one-percent below that rate subject to
demand drafts.

Negotlaie Railway, State and City Itoans.

Bank of Australasia,
(Incorporated by Royal Charter. 1830.) «

4 Xbreadneedle St., I«oudou, EnclaaA
Paid-up Capital, JBl.flOO.000

Reserve Fund, ... - - 770,000
Letters of Credit and Drafts iMued on any of tb«

numerous brancbosof the bank throoirbout AostnUla
and New Zealand.

Bills neyotiHted or sent for collection.
TeleffTHphto transfers made.
Deposits received In London at Interest for flxed

periods, or for transfer to the oolonlea on terms
wblcb may be asoerUUoed on application.

PRIDBAaX aSLBr. Searetary..

L. de Steiger & Co.,
BANKERS.

FBANK^'ORT-ON-MAIN, GERMANY*
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THE

Railway Share Trust Co.
(UlUTBD).

P9. 4 BANK WILDINGS
^NDOM, ENGLAND,

capital Paid Vp, JMH^M 8t*rUBs.

Tbl« Company undertakes the bnBln«6» of 'Phwtee

to Loans of approved Railways, negotiates and

iKoes Loans on the London Market, acts as Agent'for

Railways and other Corporations, either In the mat-

ter of payments of Interest on Loans, Dividends on

dr Beglstratlon of Stocks in London, or otherwise.

<;aWe AttdreBB-PATT. LeNBOH.

Toledo & Ohio Central

OOnmON AND PBBVBKBEDv

BOUGHT AND 8(MD> BY

I* AND 18 BHOAD ST..

Investment Securities
fiOUGBT AND SOLD.

TTANTBDl
inisabeth City New Bonds and Scrip.

IBome Watertown * Ogdensburg Ists and 8dB.

Oswego & Rome Ists.

Bdoto Valley First Mortgai* Bonds.

Bontbem SecnrltleB.

ALBERT E. HACHriHLD,
No. 6^ nme Sta««t.

SkptcinX %nvitstmtnts.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AMSTERDAin, - - - - HOLLAND.
EgTABLISHED 1861.

Capita fully paid up.7,20S.925 Guilders (|2,881,57»-)

KeserreFund 913.092.52X" (»366,237-)

BEAD OFFICE, AnSTERDAIH.
BSAlfOHUS:

London—B. W. BLIJDjSNSTEIN & CO.,

No. 55 & t,6 Threadneedle St., E. C

Rotterdam—DB Wl88EL-en-EFFECTKNBAKK.

Enschede-B. W. BLIJDENSTEIN, Jr.

Almeloo—LEDEBOER & CO.

Transaot a general Banking and Commission

BoBineas in Bills, Stocks, Shares, Coupons, <to.

FXW YORK C0RREBF0NDENT8:

Messrs. KNAUTH, NACHOD & KUHNE

E. S. B AILB Y,
PINE STREET,
DKAijINQS IN

INSTRAIVCE STOCKS
A SPE«>ALT¥.

, Cash paid at once for the above securities ; er thej
(will he sold on commission at> seller's option.

Anglo-Californian Bank
(LIMITKD).

LONDON, Head Office, 3 Angel Court.

SAN FRANCISCO Office, 422 CalifornlaSt.

NE\r YORK Agents, J. &. W. Sellgman & Co.

BOSTON CoiTespoud'te, Massachusetts N. Bk.

Geo-. H. Prentiss & Co.,

No. 49 WALL ST., NBW Sr»RK,

AND

SOS inONTAGITB ST., BB««KLVlliU

OA8 svecKs
AND

OAS SECVRITIBS,
Street Railroad Stocks and B*Bd8

akd all kinds ov

BROOKLYN SECIJRITIS8

DEALT IN.

8BB QAS QUOTATIONS IN THIS PAPBR

Geo. H. Prentiss. W. d. pbkntiss. W. W. Wjcemi
Member N.Y.Stock Excb.

Antliorlzed Capital, '

Paid-up Capital, -

Reserve Fund, - -

$6,000,000
1,500,000
- 400,000

Transact a Ken«ral banking business. Issue Com-
mercial credits and Bil la of Kxchange. available In all
garts of the world. Collections »nd orders for Bonds,
tocks, etc.. execut ed u pon the most favorable terms.
,^Z KREU'K K. LOW, !«.„.„„,..IGNATZ STKINHART, *'*''"*®"-

P. N. LILIENTHAL, Cashier.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital $7,800,000
B«»erve Kund . . 4,400.000
Baeerve for Equalisation of Dividends... 400,000
Baaerve Liability of Proprietors 7,000.000
The Corporation grant Drafts. Issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore; Saigon,
ManiU. Hong Kong, Foochow, Amoy, Ningpo.
Shanghai. Hankow, Yokohama, Hlogo, San Francisco
and London.
A. M. TOWNIiiKNn. Agent. 4r Wllllajn 8u

%VLttiau Saljcs.

STOCKS and BONDS
At Auction.

The Undersigned hold REOULAB AUOTION
SAIiES of all olasaes of

STOCKS AND BONDS,
ON

WSDNKSDATB AND SATURDAYS.
ADRIAN H. MVLLER dt. SON,

No. 12 PINE STREEl, NEvf YOKK.
»4UITABUt BCILDINO.J

John B. McGeorge,
No. 30 BROAD STREET,

INVESTMENT SECURITIES AND
COMMERCIAL PAPER,

42d St. Manhattanville & St. Nicholas

Avenue and other City Railway

Securities Dealt in.

TELEPHONE CALL "NEW." 727.

City of Memphis, Tenn., Bonds.

City of Dallas, Texas, Bonds.

City of Fort Worth, Texas, Bonds.

City of Houston, Texas, Bonds.

State of Alabama, "A," "B"-& "C."

State of Texas, 5s, 6s & 7s.

State of Arkansas Funded 6s.

State of Tennessee 3s, 5s & 6s.

TOBEY& KIRK,
4 Broad Street, New York.

H. L. Grant,
No. 14S BROADIVAT,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

Hee Ouotattnns of City Railroads in this paper.

Atlanta &. Charlotte A. L. R'y Bonds..
SleinpIila&Cliarleaton RR. Bond*,
memphls Sc Little Rock RR. Bonds..
Carolina Central RR. Bonds.
North Carolina State 6s.
Blrmlnisihani C'ty, Ala., In,
And.in[i!<cellan.>»u« Securities.

BOtJv3HT AND SOLD
By R. A. LANCASTER dc CO.,

4 Wall Street.

^avm atXortgagcg.

7 Per Cent Farm Mortgages
The Corbln BankiuK Co., 116 B'dwaj,
The basis of success of every industry in the West,

Northwest and 8oulh. is the products of the farm.
Wheat, corn, beef, t ork and cotton support the man-
ufactures of the country and even the vast system of
railways that gridiron the conti'.ent. The thousands
of millions of money that are invested in the secoil-
ties of these railways are dependent almost entiisly
upon the success of the asncultural in' erest, and yet
railroad bonds, on a proper mileage, are a favorite
investment with the public, notwithstaT^ding a fliit

mort,rafre upon the farms that t-roduce the revenues
that sustain th*»ra is practically a prior lien. If care-
fully made, a FIRST MOHTt.AGK up -n one of these
FARMS 'S bet'er than anythine that follows.
THIRTY-FIVBCONSF.CUTIVB YEARS of active

and larce experience with placina these loans has
enabled this company to master all. the details re<
quired to secure and protect a lender's money, as the
record here in New York of all these ye>*r8 will dem-
onstrate. That prudent investors are learoinK the
value of these securities is shown hv the enormoiu
proportions to which these investments have groWD
with us during the last two years of depression.

Hayden & Dickinson,
INVESTMENT

DENVER,
BANKERS,
COLORADO.

We have on hand and for sale llrst-class Count]
and School Bonds and other choice securities. Wf
especially recommend to conservative Investors ow
BKAL ESTATE LOANS on Improved City and Fan
Properties. These have been made by us after rlgk
investigation of title and values, and can be traoB-

_ Cforrespo
references Bast and West.
ferred at once. orrespoudence solicited. Higheai

THE >¥ESTERN

Farm Mortgage Co.,
LAWRENCE, KANSAS,

Offers to Investors the best securities In the market
FIRST MORTGAGB LOANS UPON IMPROVKI
FARMS. Interest and principal paid on day of ma
turlty in New York. Funds promptly placed. Largt
experience. No losses. Send for circular. reference>
and sample forms. F. M. PERKINS, President: J. T
WARNS, Yice-Prest.; L. H. PERKINS, Seoretaryi
CHA8. W. GILLBTT. Treas.; N. F. HART, Andttoii

Farm Mortgages
In Sums of (100 and Upwards on In

diana and Ohio Lands.
HOTHIN& SAFER, ALWAYS PROMPTLY PAll

SEND FOR PAMPHLET.
JOS. A. nOORE,

'<4 Kaot market St.. Indianapolis. ln<

>VM. C. ]VOYES,
No. 21 NASSAU SteEET,

DEALER ID

CITY RAIL.WAY STOCKS,
OAS STOCKIS,

TRUST CO.'S STOCKS,
TEL.EOR4PH STOCKS,

Bank Stocks, Insurance Stocks.
Bee 97 quotations of Trust and Telegraph Stocks
n Saturday's ISvetUfM Put and DoOm inMeator.

NORTH-

WESTERN

GUARANTEE

LOAN

COMPANY.

Banlilng House of NEBEI& CARPENTER, Troy, N. T

Established 1824. Reorganise
1868. Eastern Kepresentative
of the NORTUWESTKKl
GUARANTY LOAN CO
of Minneapolis, Minn. Authol
Ized capital. $2,000,000. Paid o

capital, $200,000. Real Bstat
Mortgages worth from two t

four times the amount of mort
gage.netting Investors 6 to 8 pe

ct. Guaranteed by Co. Interee
payable at our Banking Honse.

SELECT FIRST MORTGAGES.
On ImprovIng^ Western Pronert;
with present cash value treble upwards of Low
HffordmK 7 to 8 per ceot income; also guafSntAe
Business Notes or established mercb&ntfl of Mlnni
apolis, running 2 to 6 months, absolutely BOCnn
affordinti 7 to 8 per cent in advance. Refer to Kw
Bank of Commerce. MlnneapoliB; < r, Sam'l R. Mm
Lean, Banker. 43 Kichange Place, New York, deal*

in approved Investonente, to whom apply for parU4

8. H. BAKER, Dealer Id Beal Estate aod Mor
gages. MinDeapolis. Minn.

6 7% S%
The American InTeBtmenr Companyt of Sc

metsburt;, Iowa, incorporated with a paid-up csplt

of 8300*000. with branches at Huron andMitchel
Dakota, uffer first Mortgajre Farm Loans in low
Minn.. Diikuta. and Neb., t*oth Princlpnlandlniei
csiliuaranleed. AlsoO per cent Debenture Boni

(oblttfations of the Company), running 10 year*, r^*

cured by Mortgage logns deposited with the Wei
cnmlleTrusc Co,» N. y. It alco ist-ues Dema-
Certlticales of Deposit "t 5 per cent interest. Wrii

for pamphlet and references
^ Ilome <tflice. EmmetsbiiPiF, Iowa.
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%ntevtet, ^tui&m&s, Sic,

T~HB'cA^AbIAl>( PACIFIO RAIL-
WAY <OHIFANY.

The h«H

of 111

will

nivinicivn notiok.
.t|)ltiil nt(>«k of
.1) I'Kll C'KNT

il Willi tllOlJOT-

ilio l)..iuliilmi Df I-iiiiuJii. will be D«ld

17, IHWI. to itookholUors of record on

"-' :' '-'(^ at the agency
iM'l, Now York,

I iinry 17. lit Iho
.P.KKNNKDlf

itl vVuiiaiii .Slrcft. .Nuw Viirk, to stock-

jire reKlstored on tlie Montreal or New

v^ ,

; - - i;i Hbarolioldorfl who are on
Uio I

III bo imynhlc In sterling at

the r :h and one iH^nny hHlfi»onny

ill,
r

, ,s Ini'oinu tH3c. and will bo
l4jl*lv. lit the siinio diito i\t tbo office of

%t0 < mnon Street. London. KnKland.
Til, ksof the i'onil>any will be closed

In i,,ii. : 1 ,- (;l) o'clock I*. -Nl. on Tuesday. Jan.

12 nui\\'. M ; .III iind New York at the same hour
on M.n l:r. Hir J.'ith of .laiiuary, and will he re-

opeueil ut 111
1 .k A. M. ou Thursday, Feb. 18. l«8l).

By order of tlie Board.
Cll A Kl.KS UKINKWATER, Secretary.

OVrlCI OK THK SeCIlKTAKV,
MoNTKK AJ.. January B. I886.

IliLlNOIS OKNTHAI. RAILROAD
( (I.Ml'A NY.

r M. CASH DIVIDEND.
(.>, t' the vcar ended December

31 1-^ IV, dcclMrcd the usual seml-
annu i"» li I'KK CKNT in cash, pay-
blc M ' stockholders of the Illinois Cen-
tral ! otinv. as rcKiatered at the close
of liii iiir-v 10, 1SH«.

Th"a :,! in;.- of stockholdcrs wlU bo held
Mni.'li I"- -'
The -i.M .. ;i.tii>l.i t>ooks will be closed, for the

purposes ol (lie Htjove dividend and of the stock-
h'llicis' meeting, from February lOuntil March II,

iv-., WM. J. MAUKIAC. Secretary.

CHICAGO Jc ALTON RAILROAD
COMPANY, CUIOAOO, ILI,., Feb. .S, 1886.

NOTICE.
A onartcrly dividend of TWO DOLLARS per

bare hiis this dny been declared on the PRKFKR-
RKU AND COM.MO.N STOCK of this company, pay-
able on the FlKS'l' DAY OF MARCH NEXT to
BtockhoUU^rs of record at the close of business
hours "n I he Tl 1 1 RTKENTII I NSTA NT.
The dtvl.tend on shares rcKistered In New York will

be P'tiit lit the offloe of the Company's Aeents, JOHN
l"ATi>N ,i ro..5a William St., New Y^ork, and on
shares r>'i;i'*tcrcd in Chicago at the office of the
Treaeurcr ol the company.

( . II. FOST ER. Treasurer

HIIUKTON dc TEXAH CENTRAL. KAIL-
WAY COMPANY.—The Farmers' Loan & Trust

Company hereby requests the holders of bonds
•ecured by the inortEMtrt's under which it is Trustee,
Uuuety. the U'hco A Northwe-'tern tlrst and second,
the Main I>ine coDsulidiited. and the Kcneral njort-
(raiie. to !>ond their names and addresses, together
with the amounts and class of bonds held by them,
respectivey. to the undertiiKDed as its attorneys.

TURNER, LKE & McCLURE.
^0 Nassau street.

THE NATIONAI- BA^K OF THB
KKPUBLK;.-Nkw York. February 2. 18W.—

At a meetirfiof the Board of Directors held thi day.
Henry VV. Cunnoit was elected a Director and Vice-
Prealdeiit of tbla Bank.

B. H. PUULKN. Cashier.

^luancial.

Safe Six Per Cents.
Interest Paid January and Jnly.

DEBEIVTURE BOXDS
Central BR. & Banking Co. of Georgia.
A road that has never defaulted on an obligation

tod earns as well as pays dividends on Its stock.
A limited amount for tale.

WM, FELIX ALEXANDER,
Aocnsta, Georgia.

Reed & Flagg,
Duncan Building, Cor. Nassau & Pine Ste,

BNTRANCB No. 11 PINH 8TBBKT,

BROKERS AND DEALERS
IS

B O ]V I> S.

w>

11 COPTHAI.L CODRT, )

LONDo.v. K. C, Isl January, I880. J

TE BEG TO ACaVAINT TOC THAT
we have this day commenced to carry on a gen-

9ni BankinK and Commission business at the above
address, in co-partnership, under the style of

BLAKE. BOISSETAIN Sc CO.
MR. H. J. DELANOr MBTKR will sign for OUT

flnn by procuration.

STANTON BLAKE,
A. A. H. B01S8EVAIN,
P. B. Bl AKK.

...,_"'' ^"t-' WANT TO HIY OK SKLL ANY
PlIT!<IIKCAI>l,S<tN -.TOCKS OK BONOS,

write 10, telfuraph to, send fur, or call on.
H. W. KOF^KvBAl'.M,

o4 Kxcliniiff** Place, Ne%v York,
Telephone call " New bl7,".

|tK0ttV2ince.

OFriOB OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 23, 1886.

TheTruBtees, In conformity to the Charter of

the Company, siibtnlt thti following Statement
of Ita affairs on the Slst December, 1885:
Fremlumson Marine Risks from

l8t Jannary, 1885, to Slst
December, 1885 $3,856,618 66

Premiums on Follolea notmarked
off l8t January, 1885 1,338,525 10

Total Marino Fremltuue $5,196,143 7d

Fremlums marked off from Ist

January, 1885, to 31st Decem-
ber, 1885 $3,770,094 30

Losses paid during the same
period $1,915,020 67

Returns of Fremlnms and Ex-
penses $776,712 42

The Company has the following Assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $9,034,685 00

Loans secured by Stocks and
otherwise 1,438,600 00

Real Estate and Claims due the
Company, estimated at 530,000 00

Premium Notes and Bills Re-
ceiTable 1,508,143 53

Cash In Bank 228,897 88

Amount $12,740,326 46

SIX PER CENT INTEREST on the outstand-
ing oertifloates of profits will be paid to the
holders thereof, or their legal representatives,

on and after Tuesday, the 2d of February next.
THE OUTSTANDING CERTIFICATES of

the issue of 1881 will be redeemed and paid to

the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of February
next, from which date all Interest thereon wil]

cease. The certificates to be produced at the
time of payment and canceled.

A DIVIDEND OF FORTY PER CENT Is

declared on the net earned premiums of the
Company, for the year ending Slst December,
1885, for which certificates will be Issued on
and after Tuesday, the 4th of May next.

By order of the Board,

J. B. CHAPMAN, Secretary.

TRUSTEES:
J. D. Jones,

Charles Dennis,

W H. H. Moore,
James Low,
A. A. Raven,
Wm. Sturgis,

Benjamin H. Field,

Josiah O. Low,
Thomas B Coddlngton,

William Degroot,

Horace Gray,

William E. Dodge,

William H. Macy,

C. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Edmund W. Corlles,

Adolph Lemoyne,
Robert B. Mlnturn,
Charles H Marshall,
Frederick H. Cossltt,

WlUiara Bryoe,
John Elliott,

James G. De Forest,

Charles D Leverlch,
John L. Riker,

N. Denton Smith,
George Bliss,

Henry E. Hawley,
WiUlam D. Morgan,
Isaac Belt,

Edward Floyd-Jones,
Anson W. Hard,
Thomas Maltland.

JOHN D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vioe-Pres't.

A. A. BAYEK, 3d Vlce-Preeldeiit,

%n6UWLncc.

ANNUAL STATEMENT

Provident Savings
LIFE

ASSURANCE SOCIETY
OF SEHV VORK,

For the Tear Ending Dec. 81, 19g6.

Net assets, Janoarr I, 1880 |1T0,S4I W
INOOnE.

For premlunu 1800,918 SI
For Interest C,^^ 77— 307,148 W

IS87.884 41

DISBCRSBnERTS.
Paid-

Claims by death tl42,819 40
Surrendered policies 1,804 54
Dividends to policy-holders. . . 70,749 66

Total to policy-holders |315,26«W
Commissions and trav-

eling expenses.. 959,033 10

Salaries & medical
fees 17,659 21

Taxes 2,810 09

Rent 8,204 25

Advertising, print-

ing, postage, Ac. 18,973 84-184,723 47

Total disbursements 319,979 98

(217.404 a
INVESTED AS FOLLOWS:

Mortgages on real estate, first Hens 20,500 00

United States 4)^ per cent bonds, cost— 113.250 00
Railroad bonds, cost 13,645 SO

Premium notes and loans on policies 738 SO

Cash on hand. In trust companT and in

bank 81.860 76

Agents' ledgerbalances 7,002 86

Notes receivable 817 90

$217,404 40

Add—Interest accrued not jet due 607 50
Market value of bonds over cost 604 70

Net deferred and uncollected premiums 14,150 30

Gross assets January 1,1888 (232,766 96

lilABIIilTIES.
Legal reserve on all policies In

force (4 per cent) $79,066 00

Death claims unadjusted and
not yet due 26,000 00— 104.066 00

IV No death claim remained unpaid
Dec. 31, 1885, upon which proof of loss

had been completed.
Surplus to policy holders .lanuarv 1,

1886 (4 per cent) $128,700 96

Surplus to policy holders January 1,

1886, N. Y. Standard (4X) 134,682 96

Number. Amount.
Policies in force Jan, 1, 1888 3,951 $14,038,171

Policies Issued in 1885 8,138 18,881,600

7,089 $27,919,771

2.768.478

Policies terminated from all

causes 833

Policies In force Dec. 31, 1885. . . 6,266 $26,151,296

Ratio of expenses to each $1,000 insured. Provi-

dent Savings $418
Ratio of expenses average of all companies in

New York, 1883 891

The Society has $264 93 of Aaaets to each $100
of Liability to Policy-holders.

Office, No. 55 Liberty St., New York.

SHEPPARD nOMANS,
President and Actuary.

WM. E. STEVENS, W. H. HUBBARD,
Secretary. Supt. of Agenole*.

DIRECTORS.
Abraham Avery Boston.
Alfreds Barnes Publisher, 111 William Street.
Addis^^n Brown Judge D. S. Dist. Court.
S. G. Clarke Counselor (Stanley, Clarke 4 Smith).
Alonzo B. Cornell.. Kx-Oovernor Mate of New York.
Aaron H. Cragln Kl-United States Senator.
George B. Fowler, M. D II W. 45th Street,
Parke Godwin ." New York Commercial advertiser."
John O. Heald .Counselor-at-Law. New York.
Sheppard Homans President and Actaanr.
K. C. tlomans... Homans * Co.. 2 Wall Street, N. t.
J. B. Houston .President Paoifle Mall steamship Co.
Theo. F. .Miller Atioi-ney-at-ljiw.

Joseph It. Parson* ... Manufacturer. Ci.h es, N. Y.
Samuel Parsons .Stationer. N. Y.
G. S. Plumlev ;; Metuchen.I*. J.
Timothy H. Porter .Banker (.Si.utter * Co).

Jas. 11. Savllle.Counselor-al-ljiw. Washington, D. 0.
Geo. Sherwood i;eo. Sherw od AC ., Chicago, 111.

John B Smith .. .Vice-President Sttw Hre Ins. Co.
Wm. Stanley . (Stanley, Clarke * Smith).
W. K. Stevens Secretary.
A. F. Wlllmarth.-Bx-Vice President Home Ins Co,
Chaa. C. Worthington worthlngton Pump Co.

t^'Keliable Agents Wanted.
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TWENTY-SIXTH ANNUAL STATEMENT
OF THE

TTsT^ s h: 1 3:sr G-To isr
Life Insurance Company,

COBNER COURTLANDT AND CHURCH STREETS, NEW YORK.

W. A. BREWER, Jr., President.

Ket Assets, DccemberSl. 1884 $6,8S3,S17 80

Receipt* During tlie Tear 1885:

For Premiums $1,392,483 IS

For Intarest.Keots.&o 453,974 38

1.848.457 B«

?8,730,305 36

DISBITBSEiaENTS.

Claims by Death $431,338 68

Matured and Discounted En-

dowments • 151.788 30

Cash DlTldends. Return Pre-

mtoms and Surrender Pol-

ice 406.178 83

Aanulties *.088 03

Total paid PoUcr-
bolders $993,441 93

Taxes 14,73189

Commoted Commissions 48.138 B5

Profit andLoss 85,000 00

DiTldenda to Stockholders... 8,695 75

Hxpenses : Rent, Commis-

sions, Salaries. Postage. Ad-
vertising, Medical Examina-

rtlon»,4o 245,75100
1,835,759 72

ASSETS.
U. S. and N. T. City Stocks. $659,703 43

Bonds and Mortgages (being

first Hens on Real Estate). 5.083.503 97

Real Estate ^•- 571.68113

Cash on Hand and in Banks

and Trust Company 032,404 79

Loans on Collaterals 134,674 «4

Agents' Balances 32,682 69

Add excess of market yalue

of Stocks over cost 152,048 B8

Interest accrued 51,754 88

Interest due and unpaid .... 5,091 40

Deferred and Unpaid Prem-

iums, less 20 per cent 200.999 OB

$7,804,545 64

Gross Assets Dec. 31, 1885. $7,804,407 55

I/IABILITIES,

Reserve by N. T. Standard

Company's valuation

Claims in course of Adjust-

ment
Matured Endowments not

yet called for

Premiums paid in advance..

Unpaid dividends to Stock-

holders

Salaries, Kent. &c
Surplus as regards policy-

holders 051.958 07

.$6,790,743 00

55,870 89

21S S4

3,408 13

880 '39

2,04168

$7,804,407 85

15,385Total number of policies In force

Total amount Insured $33,056,334

Ket Assets December 31, 1885 $7,394,645 64

Policies issued in 1885 2,408

Amount of Insurance in 1885 $5,045,608

W. HAXTUN, Vice-President and Secretary.

E. S. FEENOH, Sup't of Agencies. CYRUS MUNN, Ass't Secretary,

I. C. PIERSON, Actuary.

B. W. McCREADY, M. D., Medical Examiner.
FOSTER & THOMSON, Attomeye.

BOARD OF DIRECTORS.
W. A. Brewer, Jr.,

Wm. Haxtun.
Roland (i. Mitchell,
George \. Lawrence.
Levi P. Morton.
Efinngham Townscnd.
Able! A. Low,

Qustav Schwab,
Merritt Trimble,
GeorKe A. Robbins,
James B. Johnston,
Thomas Hope,
John H. Sherwood,
James Thomson.

Benjamin W.

Wilson G.Hunt,-
Chas. U. Ludin^ton,
Robert Bowne,
Payne I'etteboue,
Francis Speir,
Frederic R. Coudert,
Nath'l L. McCready,

McCready. M. I).

George Newbold.
Benjamin Haztun,
J. P. Giraud Foster,
Edwin H. Mead,
Henry F. Hitch,
Charles P. Britton.
Francis G. Adams.

^itmnci^t.

GAS.,STOCKS.
EQUITABLE GASHQHr CO. OF NEW YORK
CHESAPEAKE GASLIGHT CO. OF BALTI-

MORE,
KQUITABLE GASLIGHT & FUEL CO. OF

CHICAGO,

UNITED STATES EQUITABLE GAS CO.,

BONDS AND STOCKS DEALT IN BY

1*. J. OOODHART &. CO.,

MEMBERS NEW YORK STOCK EXCHANGE,

34 RBOAD ST., JtTEW TORK.

NEW YORK CENTRAL
Bs of 1904,

FOR SALE BY

CHARLES VNGER & CO.,

64 trail Street.

NOTICE.
The vnderslgned have been nominated by special

appointment COM.MKBCIAL AGENTS FOR THH
rORHIG.V BUSINESS OV HIS EXCELLKNCT
THE VICEROy OK TUB PROYINCH OF CUIHLI,
EMPIKB OF CHINA

RVSSEIJL & CO.,
60 WaU St., N. V.

^iuaticial.

Safe Investment

!

4 1-2 CITY OF QIIINCY, ILl..,

REGISTERED BONDS.
At a special election, held on the 9th day of Jan-

uary, 1886, the citizens of Quincy voted to issue

$150,000 of 4ii per cent 20-year Registered Bonds, to

take up and refund a like amotmt of 6 per cent

registered bonds, becoming due July Ist, 18S6.

Capitalists will find this a safe investment, as the
Interest is collected by the State of Illinois, and the
same Is payable annually, in the month of July, by
the State Treasurer at his depository in New York
City. Parties wishing to invest will address Mayor J.

Parkhurst, Chairman of Finance Committee, Quincy
111., for any information desired.

American Cotton Oil Trust
CERTIFICATES

BOUGHT AND SOLD BY
P. J. GOODIIART &. CO.,

24 BROAD ST., NEW YORK CITY,

Members New York Stock Excbanffe.
Members New York<;otton Exchange.

pXPERlEXCED AND RKPTTTABLiE•"man i20i dc»lre» openlnu In Kinnnclal or Cnrpo-
»te business. . UBi . PROBATION, iMs offlce

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

2 BxeliaiiKe Court* New Tork.

"^in^ncinl.

East Tennessee Virginia

& Georgia RR. Co.

Circular of Reorganization Committee

At the request of holders of all classes of se-

curities of the Company, including the holders of

a majority of the Consolidated Mortsage Bonds, the

undersigned have agreed to act as a Committee for

the purpose of carrying Into effect a plan for the

reorganization of the Bast Tennessee Virginia &
Georgia Railroad.

The funding scheme being Inadequate to meet the

needs of the case, it Is recognized on all sides that

reconstruction must take place through a foreclosure

and sale of the present property and the purchase of

same by a new corporation.

This It is proposed to accomplish by the present

plan, which, after the fullest examination and con'

sideration, has the endorsement of the leading par-

ties in interest, American and English.

The main points sought to be obtained hav« been

:

1. A reinstatement in the new Company of all the

present securities in equitable order and proportions.

2. A reduction of the fixed Mortgage Interest

charge to a limit of absolute safety.

3. A control of the management by the Bondhold-

ers for a reasonable period.

4. A contribution by the junior securities, and by a

reserve In the new mortgage, of a fund sufficient to

so improve the condition of the road as to enable It

to be operated with economy and efficiency, to pur-

chase alt necessary equipment, and to extinguish all

car trusts. If on reasonable terms.

5. The placing of such restrictions on these re-

sources as shall assure their application to the im-

provement of the property.

These conditions are accomplished through the

provisions of the present plan, to the details of

which attention is directed. Under It the new Com-
pany will begin with fixed charges of ;?9d4,737, and a
Cash Fnnd for improvements and liquidation of

Car Trusts of $2,475,000; and will have In addition a

Bond Reserve of 11,534,000 ; In all about *4,000,000.

In addition to this the net earnings of the property

for 1885, and to November 1. 1886, when interest will

b^n on the new bonds, wtll have been put into new
teel and other betterments.

SUBJECT TO A PROMPT CO-OPERATION ON
THE PART OF THE BONDHOLDERS, the Com-
mittee expect that the reorganiztion wfll be com-

pleted both speedily and inexpensively, and tha

Company be thereby placed on a basis of soundnees

and solvency.

All bondholders are requested to deposit, wlthoai

delay, their Bonds with the Central Trust Com-
pany, 15 Nassau Street, New York, who will issuo

their negotiable certificates against same, and from

whom, or from the offices of the Committee. 110
Broadway, or from any of the members of the Com-
mittee, copies of the plan of agreement an<l »ny
other information can be obtained.

CHARLES M. MCGHEE,
ROBERT FLEMING,
FREDERirKP. OLCOTT,

! coimmittee.FREDKRIK D. TAPPEN.
i" GEORGE WARREN SMiTH,

EDMUND W. C0RL1E3,
New York, February 6, 1886.

I

WATVTED-THE SEC'RETARYSIIIP
, „"i "'"' or iiKjre Coujiianies by a luiin already

c iltawislicd. who has some spare time at ills ijisposal.
Itelerencf^ S'Y^n- Adaress, iiuom 15, ^'o. IS Wall St.

Fifth Avenue
HOTEL,

IMadiion Square, NEW YORK.
The Ijargest, Best Appointed and Most Liberalll

Managud Uotel in the Citv, with the Most Central

and Uellghtfttl Location. . _„
HITCHCOCK. DARLING & CO.

John Q. Mookb. W. K. Kttchkn, Q. b. soai.«T

Moore & Schley,
BANKERS AND BROKERS.)

26 HROAD STREET, NEW YORK.
Branch Officb Connected wiih

72 Wall St.. New York. Ibving A.BvaN8*Co.
114 So. Sd St.. Philadelphia. 28 State Street,

1419 F Street. WashlOBto^. Boston.
Private Wire Connections.

Buy and sell Stocks. Bonds and Miscellaneous Be-

curities on New York Exchanges, also Grain ana
Provisions on Cbicajto Board of Trade.

Spencer Trask & Co.,

BankerSy
Nos. 16 AND 18 Beoab Stbk. r,

Transact a General Banking Busiwst

!?SJBnANCH Offices:

Conntcted by PritxUe Wirtt,

Philadelphia, 132 South Third Street.

Albany, N. Y., 65 State Street.

Providence, R. I., 13 Westminster S;

Saratoff*. N. Y„ Orand Union Hotoir
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CLEARING HOUSE RETURNS.
The exchanges for the closing week of January reacli a

smiller aggregate than for any preceding week of the
month, the decline from the returns published last Saturday
l^ing |133,94i,443, in which falling off all but eight of the
cities share, New York contributing over $104,000,000. In
contrast with the week of 1885, however, the exhibit is still

very satisfactory, the gain in the whole country reaching 37-5
per cent, and outside of New York 19-6 per cent. The week's
transactions in shares on the N. Y. Stock Exchange cover a mar-
ket value of $134,276,000, against 175,854,000 for the week last
jear.

the former the current year's total records a decline of ll'l
per cent, and from the latter lO'l \>er cent. But with New York
excluded the loss from 1884 is only one-half of one per cent,
and from 1883 two and two-tenths per cent.

New York
3<il<< 0/—
(Stoc>u....<Mru.)

( Cotton. . . .baia.)

(Grain... biuhfU)

(Petrol«»n..I>tiU.)

Boston
Prortdence......

Hartford
Portland

Worcester
BprlaKfleld

I.o"ell

Total N BDgland

Philadelphia

ritUbnrit

autlmore

Total Middle.

Clilea«o

Cincinnati

Milwaukee
Detroit

Indianapolis ...

Clereland
Colombas
PeorU.
Omaha
Denver*..

Wetk EnMno Jnn, 30.

1888. 1885.

|421.422,7fl«

Per Cent.

1618,188,910 +46-7

(2.03«,250/ (1.389,071) (+48-S)

1594,000) (588,500) (+4-3)

(28,439,000) (38,323,000) (-21T)
(»1,840,000) (81,057,000) (+38-6)

»r7,(M8.T3S 155.105.827 -1-396

4.819,200 8,582,800 +18-4

1,377,010 1,402.330 -1-8

741,141 889.435 +ft
772.709 803,019 +281
69i,S41 624,136 -Hl-4
500,90« 410,705 +220

Week BnMng Jan. 'ii.

18S6. 'Perfent

$7a«,S08,3S0 +638

New York.

Boston
Providence..
Hartford—
Portland
Worcester. .

.

SprlDRaeld .

.

Lowell

Tot. N. Enjf .

,

Philadelphia...
Pittsburs
Baltimore

Tot. Middle..

January.

1885.

2,875,M1,877 2,185,877,596 +31-6

373.170.flS9
20.3:«,000
S.7W,H50
4,005,9^7;
3.7ai,(120.
3,718,794'
2,142,364

2»7.22S,ft71 +25-7
19.553,800 +4-0
8,8«3,448, +5-8
3,709,865 +8-01
3,237,3B« +15-3
3,487,746 -f6-8
2,108,033, 4-1-8,

January.

1881. 1883.

3,332,874,687 3,308,881,64*

416,145,394 337,589,111+33-3

f2,Mn,483l

(388,900)

(41,967.000)

(39.341,000)

(82,868,006

«,446.600

1.779.9541

866.i40j

854,116

926,94a!

467,907'

t85,355.242

$46,903,224

7,262,296

10,174,400

162,488,801 +36 6

136,684,068

8,161,634

10,690,0721

+27-9
+17-9
-49

Total Western..

Bt. Loola
St. Joseph
New Orleans

LoolsnUe
KanaasCltT
Memphis
(iaJreston*

t64,340,8.'0

141,3:4,028

8,737,200

3,944,070

2,595,210

1,279,909

1,959,617

1,762,554

e5B,484

2,638,888

2,280,986

Total Southern..

SaaPraaolsco

Touiall

Ontalde New York

•64.917.048

114.23X007
831,537

8.297,857

4,555,832

4,266,248

1,631.490

1,3,22,439

133,511,774

136,103,068

7,894,700

8,481,773

2,178,153

1,133,838

1,488,770

1,272,350

699,548

1,994,100

$33,883,971

$10,370,880

$56,046,399

$12,906,007

57;),517

9,79«,3)t2

4,099,081

3,646,640

1,511,562

+20-2

+U-5
+13-S
+13-3

+191
+120
+31-6
+38-5
-6-3

+33-3

$92,209,865

$53,527,844

8,128,804

10,613,899

$32,623,139

$11,758,048

t6.'17.H78.88C

$216,456,064

-15-8

+9-5

+-160

-15S
+111
+17-0

+ll-«

+3-S

-11-8

$72,300,317

$44,369,017

8,024,400

3,917,449

2,821,670

1,365,479

2,275,445

1,387,852

574,676

2,766,966

2,890,861

$67,493,768

$16,041,902

982,031

9.920.000

4,365,232

4,584,763

1,834,128

1,412,560

(+73 0)

(+1-6;

(+14-3)

(+0-0)

+289
+1-2

+20
-7-6

+:M'8
+30-1
'•+2-3

+315-7

+33-4

+11-6

-14-2

+14-6

+15-7
-6-7

+13-0

+3:1-8

+10-8

+30-1

+11-2
-18-9

+43-1

Chicago
Cincinnati....
Milwaukee ...

Detroit
Indianapolis..
Cleveland
Columbus. ...

Peoria
Omaha

Tot. West...,

St. Loui<
St. Joseph
New Orleans...
Louisville
Kansas City....
Memphis

Tot. South....

San Francisco..

Total all

Ontslde N. Y...

888.686,203
.13.617.933'
51,731,70«!

197,2-38,670 +15-9
30,821 ,«93 +8-5
50,70o,0»2: -8-9

313,035,864 284,816,356 +100

197.2.38.357
37,H75.800!
16,637,4191
12,:MH,8a7i
5,9Sl,89Ji
9.746,812
7,033,455.
2,712,919

11,92»,762

I

180.867.9931 +8-9
40,381.150; —6-0
18,204,707: -8-6
10,667,2.35+15-8-

_a-4!
+ 12-9

+23-S
-14-3
+24-3

6,181,360
8,630,.S67
6,894.814
3,188,258
9,800,367

301,601,550 292,344,249

85,21 5,986
8,94a..'i66

41.'a*9.1«2
20,i'08,314
17,902,423'
7,953,528

+3-2

68,024,510 -4-1
2.711,930

48,7-38,848
19,382,183
18.240,379
7,832,214

157,207,939

41,852,231

4,105,184,873

184,809,389

52,882,711

3,317,479,411

1,239,643.99811,132,101,815

+45-4
-15-3
+8-1
-1-8
+1-3

8n8,007,.'«13

21.9flU.O0U
9,4tH,ll3al
4,383.000

j

S,tl5ti.:ifi7

3.»-,'8..iss

2,43<J,68a'

829,178,888
28,127,800
9,86e,84S.
4.570,000
4.018,028
3,783,485
2,884,349

351,598.629 377,426,825

849,806.74sl
47,876,940
81,21»,330l

858,903,018

200,979,284
41,M47,'350
18,4;!2.0H3
11.354,1181
7,727,7761
8,2«0,15«
6,577,061
4,085,829

2«3,6»5,97l
43,887,809
80,015,948

347,289,628

207,244,664
44,IM5,40O
18,549,416.

9,812,358
10,034,<2O
6,000,001
4,689,2M

-4 8

-20-9

+28-8

+8-8

296.283,6-39

74,921,037
3,41:).«11

61.6«5.20S)
18,244,844
12,448,702
6,518,883

287,876,81»

77,480,988
2,200,002

66,978,885
18,110,628
10,678,300
6,479,888

177,213,986

51,868,929

4,618,712,778

1,236.868,091

181,908,771

52,8*4,631

4,566,187,118

1.257.315.56.*

As a matter of interest we give below our compilation
covering operations on the various New York exchanges for
the month of January in the two years. It will be noticed
that only Government bonds and grjin fail to record a sub-
atantial increase over last year.

DtKiiption.

+13-7

+100
-t6S6
-11-9

+7-2

+10-7

+28-8

Btock-Sh'r's
Value

RR. bonds...
Gov't bonds.
State bonds.
Bank stocks.
Petr'I'm.bblB
Cotton. balen
Grain. ..bush

Total value

January. 1886.

Par Value
or Qwintity

8.672.154
$790,883,976
$55,891,400

»813,ll(l0

$1,238,748

282,047,0(X)
1.883.800

143.asM,»i)4

Actual
Value.

(570,361,697

$t6,eg4,9-38
»t83.651
W13,048
fl47,347

1248,711,4-30

Aver'se
Price.

721
I

83-5
1148
25-3
94-2
88 1-5

».'«,i)57,830.»47 89
$118,888,018 83 13-20

11.075,106,8:151

January^ 1883.

Pof Yaiu<
or Quantity

7.183,»60
$595,608,950
$,8-3,O18,70O

$1 ,5(11,700

,4a5
$277,000
$• ir,4a5

232,804,000
1,765,600

190,183,847

Actual
Value.

I 429.284.8.59

> $21 ,077,088
$1,1123.588

Aver'g6
Price.

79-1

S5-S
121-4

$185,1581 48 9
Is 27.856 II 8-5

$164,088,807 70)»O,

$157,288,679 82 7-10

?873.150,703|

$37,7-28,058

$8,940,066

H-6
-21-8

+37 5 ltl.000.970.419: -elO-S

+19-8 I ta78;67i.0M9l +14-f

Ag received by telegraph, the bank exchanges for the fiv&
days are of a favorable character. In comparison with the-
previous five days there is an increase of !^15;3,103,131, and
contrasted with the corresponding period of 1885 the excess-
reaches 45 per cent.

• Not included In total.

vorwo^*"®
onening month of the new year the clearings are of

fio^^fjf Vfu ""f-
^""^ compare quite favorably with the full

jS^.^tf^^'^''^*'"^ ."''*'»"'' °' ^^^- In comparison with

i^o^T r'*^'
y*^ '.''*'"*' "^ a decided increase, in whicli onlymne cities fail to participate. A fact which makes this years

dTv W.T" ?u°™ ^^1°"^^^° " that they embrace one business

^J^^^-^^"*^ °i ^^^^ ^°- We have incl.ded in our
statement this month the clearings for 1884 and 1883. From

New York
Sola of Stock (<k<.)

Boston
PhlladelpbU
Baltlmor*
Chicago

St.Lottl<

New OrUana

Total
BklkQo*. Conntrr*

Total aU

Oatalde New York

Five Dayt SnOlnt Feb. S.

1886.

$658,635,279

(2.503,170

74.074,241

48,859,735

9,568,404

43,000,000

12,806,306

8.295,019

1885.

$421,003,9281

(1,401,1741

53,918,381

82,873.860

9,908,902

38,440,81

J 8.245,672

8,867,861

Per Oent.

$850,038,983

60,767,810J

$900,800,7931

+60-3
(+:8-7)

+40-0
+48-0
-8-4

+18-0
-3-3
-6-4

6 Ifyt Bnd't Jan. 99,

1886.

$675,247,459

45,811,830

$821.050.089' +45-0

+4rs
+10-8

«247.171.5U »-3l)0.u;->3. IHl -)-£8 5

$688.1 67.38«

(1,602,876)

«S.687,08«

88.245317
8,&S8,ieS

34.8S8.000

11.878.820

7.888,293

$896,008,641

51,000,081

PerOm$

451-4

(+392)
+40*
+W8.
-6-1

+18-8.

+96-
-80.

+4i?8-

+4

$747.we,«ag

t2l5.&4l.296

+41-7

-^17-8

btlmated on the basis of the last weekly retonu.
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THE FINANCIAL SITUATION.

There has been no marked change this week in the

condition of the money market though the tendency is

still towards greater ease. The Clearing House banks

have been adding to their resources, but the "Wall street

demand has increased somewhat. As to call loans, so far

as represented by bankers' balances, the range has been

from 1^ to 3 per cent, averaging probably as last week,

about 1| per cent. In the meantime the banks are cer-

tainly experiencing more and more difficulty in putting

out money on call, and even time loans can be effected only

at very low figures. "We hear of a loan of funds to the city

on revenue bonds for the remainder of the year at 1| per

cent; also by a leading bank to a prominent Trans-Con-

tinental company at 3^ per cent for six months; also of

the discount of single name "Western paper at ^ per cent;

the best endorsed bills receivable continue at ^@i per

cent, with the demand active and the supply light. Under

such circumstances as these and with Government bonds

so high as they are, it is not surprising that the National

banks should be found reducing their circulation as their

bonds are called in, instead of buying new bonds to replace

the old. We notice according to the Treasury statement

issued this week that during January over 2\ millions of

money was deposited in the Treasury for that purpose.

The cable reports discounts of 60 day to 3 months bills

in the open market at London down to If percent, against

3 per cent the Bank minimum ; we also learn by cable

that the rate at Berlin has fallen to If per cent while the

Bank rate is 3^ per cent, an unusually low point for the

open market there. This excessive and increasing supply

of funds in Europe has had some influence on foreign

exchange here, and would be more clearly reflected in the

ruling rates, were not the market almost wholly con-

trolled by a fear of silver. As it is, exchange has been

much of the time a little easier, but irregular. Some

drawers have maintained $4 87^ for long and $4 89^

for short during the entire week until yesterday, making such

concessions as to keep the rates for actual transactions not

above $4 86f for the former and $4 89 for the latter;

while larger drawers have moved the nominal between the

rates above quoted and $4 88 and $4 90 with concessions

making the former not in any case above $4 87;^ and the

latter $4 89J. Yesterday the rates were firmer and were

marked up all around to $4 88 and $4 90.

A feature of the market has been the heavy tone and

free offerings of cable transfers, which have been sold as

stated as low as $4 89, and the comparative firmness of

long sterling. This is accounted for by the fact that the

proceeds in London of matured short bills are being

drawn against through cable transfers and sold and the

proceeds being reinvested in long sterling. Capitalists

and bankers operating in this way keep their money
in the equivalent of gold, and realize a small profit by the

turns in the exchange market. It is very difficult to

forecast the future of sterling for the reason that this

investment and speculative demand is likely to continue

as long as the silver question is left open. If it were not
for that peculiarity in the situation, with money easy both
in London and on the Continent, with our large surplus

of cotton yet to go forward (probably at least 750,000
bales more than for the same months of last year) and
with the greater surplus of wheat, corn and provisions still

to be marketed, a decline in the rates could be predicted
with entire confidence. The gold shipments since our
last issue have been confined to $150,000 for Amsterdam
«nd $125,000 for Germany.

Bar silver has again fallen in London to 46 916 pence

per ounce, touching even 46^d. Thursday, notwithstand.

ing Mr. Beck and his followers have of late been talking

so glibly about paying the bloated bondholders in silver,

and claiming so positively two-thirds of Congress against

suspending silver coinage. The honorable gentleman will

be convinced one of these days that America cannot by

words, votes or any artificial measure whatever sustain

the market price of the white metal—that the effort will

be just as futile as a similar effort in the wheat market

has proved. There is a way in conjunction with Europe

in which the future of silver could be ensured, but that

can never be until we throw the responsibility on those

who were instrumental in producing the present situation.

In the meantime these worthy Senators and Representa-

tives, if they have any political aspirations outside the

States they represent—or any enduring hopes even within

them—are sacrificing them wholly; for no person ever lived

long politically or rose very high who had about him the

least aroma of repudiation. Even now, neither political

party has the smallest chance of carrying any Eastern State

in favor of a Presidential candidate whose opinions are

not above suspicion on this vital question. "We say

this for the benefit of our "Washington readers

who are posing as aspirants. About the only

new feature regarding silver this week is the resolution of

inquiry passed by the House of Representatives on "Wed-

nesday asking for information regarding the course of the

Treasury Department last Summer when a temporary

expedient was adopted for the purpose of strengthening

the gold reserve. We hope the reply of the Secretary of

the Treasury will place on record all the facts covering

the transaction, for they were so very clever on the part

of the Government and so creditable to the banks that the

more said about them the better.

The weather during the past few days has again been

an obstacle to trade operations, and business in all depart-

ments has been quiet. In this general quietness the iron

and steel industry has not only shared, but been a

special and notable illustration of the same. There has

been no reduction in prices as yet, but rumors of conces-

sions in almost every line of that trade are numerous and

frequent, and where there is so much smoke there must be

some fire. In any event, these rumors, whether true or

false, indicate very clearly the present tendency of the

industry. Still, it cannot be claimed that any special

activity is anticipated at this season, and the severe

weather, by preventing much out-door work, has naturally

served further to diminish demand and increase dullness.

The belief is, however, that a chango is in prospect soon,

when the onward march begun last July will again be

resumed. Indeed, there is no loss of heart anywhere, and

if it were not for the ill effects feared from the silver

malady, a very confident prediction of early improvement

could be made.

In the stock market buoyancy and higher prices have

been the prevailing characteristics, and this has, as usual

of late, brought with it an increase of activity. There has

been nothing in the trade situation, as we have seen, to

encourage the movement. Nor have the reports of earn-

ings as a rule been of such a character as to suggest a

basis for it, though the Erie is out with a good exhibit for

the month of December, and some other individual gains

are also reported. The rise has found its stimulus in the

belief widely prevailing that another great operation hke

that of the West Shore-Central settlement, and engineered'

by the same parties, was under advisement, the new

arrangement affecting alike the coal roads and all the

trunk-line properties. The Street has been a little con-

fused as to the form the operation was to take, but cur
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rent opinion centered upon the Reading as the object

through which and about which the scheme was to be per-

fected. Keraove Reading, and you remove at once a

menace to the Pennsylvania and to the coal roads—that is

the theory. Thus Delaware Lackawanna & Western has been

made the pivotal stock.and been moved up about 12 per cent,

but the trunk line shares have also displayed strength.

All that can be said about this scheme is that in some

of its features it is not impossible. In fact some settlement

would seem no more difficult of accomplishment than what

has already been done and being in the same direction of

harmonizing all interests a rumor to that eflfect had an air

we might almost say of probability. Still there are details

in the affair as reported so absurd as to make the story

as a whole incredible. But for those who had sold stocks

short the mere suggestion of an arrangement which

involved such wide possibilities was sufficient to stimulate

excited efforts to cover. They had suffered for their dis-

belief in current reports once before and did not desire

another similar experience. There has also been some

investment buying of good properties, and bonds especially

have been in active request.

Delaware dt Hudson has issued a statement for the year

1885, which like that of the Lackawanna published last

week, is not so favorable as the exhibit for the previous

year. The balance remaining for the stock on the year's

operations is $1,186,396, or about 5 per cent on the 23^

millions stock outstanding, while in 1884 the balance had

been $1,488,094, in 1883 $1,995,842, and in 1881 $2,102,-

465—the latter equal to 10^ per cent on the 20 millions

stock then outstanding. Though there is thus a balance

for 1885 equal to only 5 per cent on the stock, 6 per cent

was paid in the year, so that there must have been a defi-

ciency on the year's accounts of above |200,000.

Nevertheless, when we come to examine the state of the

company's finances, as reflected in the balance sheet, we
find a degree of strength and improvement that is not only

striking, but really surprising. The current liabilities

(including January interest) amount to only $812,002,

while the company reports $2,605,107 of cash on hand,

$1,359,832 of bills and accounts receivable, and $720,055

advances made on coal. The cash alone would suffice to

pay over 1 1 per cent on the outstanding stock—that is,

the company has enough for nearly two years' dividends

at 6 per cent per annum. A year ago the cash held was

only $1,122,648, and advances on coal were also less than

now (though not much), but on the other hand the

amount of bills and accounts receivable was somewhat
greater. The total of the three items then was

$3,521,938; now (December 31, 1885) it is

$4,684,994, and the question arises how was the increase

brought about, since it could not have come from

earnings. The answer is found in some very noteworthy

changes that have occurred during the year, but which

have not yet attracted any attention. In the first place

the company appears to have sold the $616,100 of its own
stock which it had held, for that no longer figures among
its assets. Much speculation will be indulged in as to the

reason for this sale. Then the company seems also to have

disposed of $54,000 of Albany & Susquehanna stock,

though it still has $800,000 of the same on hand. The
$1,607,700 of Rensselaer & Saratoga stock held has appar-

ently been kept intact. Finally, the amount of advances
to leased roads has been reduced from $1,502,789 to

$330,737—that is, nearly $1,200,000 of these advances
have been repaid to the company. There are some other

changes, but they are mostly of minor importance, and
devoid of the significance attaching to those already

enumerated.

Returning now to the statement of income, we find

that the 1885 gross receipts were $1,118,154 smaller than

in 1884, and the lowest since 1881; the net earnings,

however, though only $293,190 smaller than in the

previous year, were the lowest since 1879, and so alio

was the surplus remaining for the stock the smallest since

that year. The following is the record for eight years past.

We have devoted two columns of the table to show the

company's coal movement, from which it will appear a*

an interesting feature that while the tonnage from its

own mines has been decreasing, the tonnage transported

for other interests has been steadily enlarged, year by

year, till now it is 764,883 tons, against only 357,673

tons in 1879, showing that the company is all the time

perfecting its connections.

Coal Tyani-

Yean. from
own

ported

for

aro»
BectipU.

Expmm. .Vet

Eam'g$.

InttTUt,

Jtentalt,

4c.

SaUinu,

Minrii. Otiwra.

"nma. Tuns. * % » « t
1878 , 9,690,888 8,416,690 3,174,176 3,281,787 •67,591

1879 3,054,390 867,673 9,972,049 7,455,038 2,617,018 3,147,669 •630,848

1880 2,874,704 372.889 12,624,519 7,»18,507 4.611,042 8,259,619 1,381,438

1881 3,211,496 460,205; 14,U29,007 9,481.729 5.447,278 3,844,813 2,109,468

ISfU 3,203.188 516,154 15,578,927 10,422,324 5,161,803 3,313,402 1,838,301

1883 3,512,972 684.246 I7.842.49«l 12.468,174 5,380,326 3,890,488 I.996MS
1884 3,382,879 883,897 18,379,021 11,849,871 4,829,150 3,341,088 l,4Se,09«

1889 3,315,693 764,88S| 15,280,8671 10,724,90714,535.980 3,319,584 1,186,398

•Deficit.

It will be news to a good many that the decline in

receipts here noted is wholly in the amount derived from

the sales of coal, that item showing for 1885 a further

decrease of $1,400,000, after a decrease of nearly $1,5 00,-

000 in the previous year, while on the other hand the

revenue from the railroads is now larger than ever before,

and for the first time exceeds the amount of the coal

sales. The miscellaneous revenue (including interest on

investments, &c.) is also much heavier than before. The

decline in the coal sales reflects the constant falling off in

the price of coal, and also the depreciation in the stock on

hand. The increase on the railroads is a welcome evi.

dence of the growing importance of the business of the

roads. For seven years the sources of receipts have been.

Tears. From Ooai. From
Bailroads.

MUeeUaneous. TotaL

1879 »«,40S,907

7,402,544

8,946,554

9,141,389

S,8i7,874

8.360,625

6,958,149

t.-1.16'?,839

4,873,436

6,404,840

3,935.870

7,417,643

7,199 862

7,466,450

(415,303

418,569

677,813

496,888

696.982

818,634

847,288

19.972,040

1880 12,624,549

1881 14,929,007

188S 16,573.927

1888 17.849.490

1884 16,379,031

1885 18,360,887

Notwithstanding the growth of earnings on the rail-

roads, the result of operating the leased lines—namely

the Albany & Susquehanna, the Rensselaer & Saratoga

and the New York & Canada^ or all the roads controlled

by the company except its own Pennsylvania Division

—

does not show so advantageously as before, there being

a loss to the company for 1885 of $313,330, against 174,-

489 in 1884, and a small profit in each of the three

previous years. This is because of a heavier interest and

rental charge on account of these lines. The result in

each year since 1877 is shown in the following.

RESULT OP OPBHATIWO LEASED BOADS.

1878. 1879. 1880. 1881. 1833. 1883. 1884. 1888.

Lom.
4»6,6«3

Loss.

316,000

Loss.

14,843

Pro^t.

36,182

ProJU.

8,485

rt-ojtt.

1,906

Lou.
174,480

Lou.
313,330

Thus the result in 1885 was poorer than in any year since

1879.

The following, prepared from returns collected by us,

shows the week's receipts and shipments of gold and cur-

rency by the New York banks.

ITeA md<n« jrw>. 5, 1886.

CQirenoT.,

Oold

Total Kold and lesal tendara..

Bectivedbv

S. T. Banks. tr. T. Bank*.

11,850,000 tl^M.OOO

|1,'!S0,000 •1,360.000

Netlnttrlor
Movtmtnt,

Law....tl00.000

I.oai....*10oioM
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The above shows the actual changes in the bank hold-

ingB of gold and currency caused by this movement to and

from the interior. In addition to that movement the banks

gained $3,000,000 through the operations of the Sub-Treas-

ury and lost $275,000 by exports of gold. Adding

these items to the above, we have the following, which

should indicate the toUl gain to the New York Clearing

House banks of gold and currency for the week cov

ered by the bank statement to be issued to-day.

Week mdino Feb. 5, 1886.

Bsnka' Interior Movement, as above

Bub-Treasury oper. and gold exp'ts.

Total KOld and legal tendera....

Into BanTa.

11,350.000

11.000,000

na.aso.ooo

Out, ot Banks.

$1,850,000

8,275,000

t9,625,000

Net Change in

Bank Holdingt

.

Loss.. tlOO.OOO

Gain. 2,735,000

Gain. $2,625,000

The Bank of England reports again of £173,490 bul

lion for the week. This represents £219,490 drawn from

the interior and £46,000 net shipped abroad. The Bank

of France shows an increase of 2,997,000 francs gold and

2,919,000 francs silver, and the Bank of Germany since

the last report gained 6,941,000 marks. The follow-

ing indicates the amount of bullion in the principal Euro-

pean banks this week and at the corresponding date last

year.

Bank of England ,

Bank of France ,

Bank of German;*

Total tills week
Total prevlons week .. ..

Feb. 4, 1886.

Bold.

22,041,928

46,203,722

17,793,690

Silter,

43,451.740

15,779,310

86,041,340 59,231,050

85.620,070|58,998.240

Feb. 5, 1885.

Oold. Silver.

41,227,701

15,390,100

56,617,804

56,356,076

* According to recent informatioH "received, we change the relatir

proportions of gold and silver In tlie Bank of Germany. No offloiue

returns are issued.

The Assay Office paid $144,175 through the Sub-Treas-

ury for domestic bullion during the week, and the Assistant

Treasurer received the following from the Custom House.

Dutiet.

Oonsitting of—

JMe.
Oold.

v.a.
Ifotes.

Bold
Oerti/U't.

Silver Oer-

tiflcate*.

Jan. 29.
" 30

feb. 1.
•• 2.
" 3.

" 4

£435,284 61

469,406 70
547,061 92

720,389 92
442,910 69

548,092 55

$2,000
2;500

4,000

1,500

1,500

1,000

$199,000
200,000
213,000

221,000
] 54,000

178,000

$165,000
207,000

258,000

434,000
222,000

315,000

$69,000

58,000
71,000

63.000

64,000

53,000

Total. *3,163,176 39 $12,500 $1,165,000 $1,601,000 $378,000

Inch

com, c

ided in the a

tiiefly standai

bove payments were $7,50

d dollars.

in silver

THE TREASURY SITUATION.
A feature of the week has been the publication of the

monthly Treasury statements, and it is impossible to deny

that on their face they are somewhat less favorable than

anticipated. The commercial classes had become so

accustomed to the constantly increasing strength the

Government position has shown during late months, that

any set-back now or apparent lack of security during

coming months is the piore unwelcome and disappoint-

ing. Yet too much can very easily be made of the changes

disclosed both in their present aspect and also in their bear-

ing uppn the future. If, for instance, we confine our
examination to the net gold balance, which is 12 millions

less than on the first of January (or 136 millions), and
assume, as some are doing, that the Government will here-

after have no gold income above its ordinary gold pay-

ments, and therefore that we must deduct from its present
reduced stock the two bond calls already put out, we
easily reach the result of 116 millions of gold as the total

holdings, and leave the Treasury in a bad way. Fortun-
ately no such conclusion is necessary or warranted from
either existing or prospective conditions,

First of all, in studying the Treasury situation one has

to remember that there are other items in the Treasury

statement besides actual gold which are equivalent to gold.

Any legal tenders held are clearly the equivalent of gold;

so is the same true of national bank notes and money
deposited in national bank depositories. As long as the

Government remains on a gold basis, these assets are

unquestionably a gold resource, and must figure as such in

calculations setting out the Government strength, especi-

ally when comparison is to be made with the situation at

previous dates. Looked at in this way we should give the

holdings of gold and its equivalents at the dates mentioned

as follows.

Net gold (above the $100,000,000

reserve)

Net United States notes
National banit notes
Deposits in banl£S

Total gold assets.

Feb. 1. 18S8.

36,086,611

33.300,880

],840,020

14.162,918

85,396.838

47,0» 1,808

27.041.200

1,838,898

12,901,432

90,678,338

Juil/ 1,1888.

i

20.S98,8(B

16.462,i™

3,151,683

12,0aS,'M4

pl,S44.l6l

This shows that although actual gold holdings have fallen

off in the month of January about 12 million dollars, yet

in gold assets there is a loss of only about 5 million dollars,

and compared with July 1, 1885, these holdings of the

Treasury on February 1 indicate an increase of 3 3^ mil-

lions, notwithstanding the loss in Januaiy. Is there any-

thing to alarm any one in that condition ? Besides, on

July 1, 1885, there was due for interest on the public

debt $9,528,309 ; that is, out of the smaller balance at

that date, there was this large item to be immediately

deducted, whereas on the 1st of February, 1886, only

$1,456,428 interest fell due, so that even in that particular,

as compared with July 1, the Treasurer starts the month 8

millions better off.

Thus, from the foregoing, it is evident that the

present condition of the Treasury is wholly unlike the

unsafe condition of last summer ; on the contrary, that if

there were no special demands to be met in February,

excepting ordinary expenses and interest charges, the

surplus revenue would not only be amply sufficient for

the purpose, but would go on accumulating. To state

the case exactly (although it is substantially stated above),

last month (January) $9,528,351 of interest was paid out

of income, besides ordinary expenses, and yet the loss of

gold and its equivalents in the surplus was only

$5,276,500; this month (February) only $1,456,428 of

interest is to be met, so that if income and all disburse-

ments, other than interest, were like those of January,

instead of netting a loss of $5,276,500 in February, there

would be a gain of $2,795,423. But there is another

demand in February which must be allowed for, and that

is the bond call due on the first instant ; taking

the whole of that into the account, and assuming

that the revenue will in all respects be the

same as during the previous month, the loss in the gold

items of the surplus reported on the 1st of March would

be $7,204,577.

We have been thus particular respecting this matter

because no little solicitude has been expressed in some

quarters with regard to the future, inasmuch as there is

still another bond call due on the first of March with pro-

bably about 15 millions more to be called on or before the

first of July. The question being asked is, whether the

Secretary is not letting go the cautious policy heretofore

pursued, in his desire to fulfill the provisions of the

sinking fund. The facts set out show that he has

risked nothing yet at least, and we may assume that he is

fully alive to the conditions and has not protected public

interests thus far, for no better purpose than to wreck

them now. We must keep in mind all the time the
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.1 that, has been made in the quality of the income

•
; iM, which is really our guaranty of safety. We

:kve prepared our usual table of January customs

venue and give it below, adding also the monthly figures

ace January, 188:>, that the reader may see at a glance

he great change which has been effected.

MONTUI.T KKCBIFTS OF CL'STUMS DUTIES AT KEW TOOK.

iseo-sa.

168S.

tiuarj

iTuarj..

Urob
^prtl

^r
IBM
(>T
kiunut ....

September,
lotober...
V .raubar.

ouaber..
,11.. IMS.

PATUEITS MADI IS—

Oold.

.Amount, f. Ct.

$
IIB.OOO

84.000

77.000

90,000

00,000

B«,CtlO

03,000

W1,I>00

81,000

80,000

80,M)I

Tl.OOt

6O.A0(

1-3

0-8

0-7

0-0

0-7

0-7

0-8

06
0-7

O'S

0-9

0-7

0-fl

V. S. ITot-.

Amount ]P. Ct

!1,2S«,a00 31-fl

3,SI«T,000> 85-4

9,831,000 330
1.040,000

1,780,000

3,211,000

8,508,000

4,840,000

3,139,000

1,811,000

8,478,000

3,408,000

8,391.000

19-5

18-8

83-8

46-6

383
35-8

10-8

38-5

31-9

SI'l

CMd Otrtijteata SOotr CtrUfc'i.

Amount. P. Ct

306
31'5

89-8

«
3,789,000

3.891,000

4.483,000

3,813,000 38-S

4,067,000 43-9

S,138.000| 33'B

3,408,000 38-8

6,017,000 47-4

7.718.000 «3-4

7,833,000 70-8

4.908.000 871
0.038.000 609
5.881.0001 888

Amount. P. a.

•
4,179,000

3.378,000

8.888,000

4.180,000

8.880.000

3,310.000

3.790,000

I,71«,000

1,100.()<K)

1,316,000

1,173.000

1,337,000

1,614,000

40'«

833
S4'9

41-8

87 -8

83-3

23S
130
UH

11-3

13-5

13-5

14-8

Let one run his eye down the last two columns in the

above of payments, beginning with 40 6 per cent in silver

certificates January, 1885, and gradually decreasing until

August, and since then remaining almost constant, being

only 14-8 per cent in January, 1886, and he has the key

to the whole situation. To be sure, there has been a little

increase in the item the last two or three months, natural

enough, as Congress has got together and done all it could

to frighten the business community; but there is no pos-

sibility of a recurrence of the old conditions, and as there

is not, public interests are perfectly safe, and the bond call

•of March 1st will find ample funds to meet it. It is not

worth while to attempt any forecast beyond that, as Mr.

Manning has made no engagements for subsequent months.

Besides it looks now as if customs revenue would increase.

NORTHERrr PACIFIC'S PAST HALF YEAR.

Northern Pacific having with the first of January com-

pleted the first half of its current fiscal year, it will be of

interest to see what th^ result for that period has been,

1 and how it compares with the result in the same period of

the year preceding. It is known that the company's net

earnings increased steadily and largely during the first

five of the six months in question, which of course

would prepare us for an excellent showing for the half

year, only that it is to be remembered that charges have

also increased, making it therefore merely a question how
far one had gone to overcome or counterbalance the other.

"We have not the space to go into any extended analysis

today, but have prepared the following statement, which

will show at a glance the situation as respects charges and

earnmgs in the two years.

Horilurn Paclflc JtiMnail.

Qrosf eftrnlnKS

Operating expeoaea

Net earnlnga

Chnriyn accrued (lynhtut earnings.
U.MituI HI. Paul ti No. Paciflc
K.niiii i-hlc. M. Paul .Mian. * Om.
Uental Manitoba RuiU
Kontal Miniieapolif) L'nion
'

'
Vo. Pacific Tormlnal Co..
rf)a(]s giiarantce<1

lu.l.l debt Intereat.
.' iieral Interest

:? taking funds

Total

Bomatnder

December.

1885.

(
775,371

408,830

308,551

37,9S5

177

1,786

8,743

5,616

96,016

18,067

362,010

Or. 21,302!

4,861

1

1884.

758,230

417,721

340,508

31.876

1.739

•10,528

Cr. 9,386

29,203

31,304

377.156

4,791

4,668

__480^ __(W1,07»

<S7ri»MW8 r(</. 141.471

SixMo). End. Dec. 31.

1885.

0,743,270

3,103,289

3,640,981

399,413

1,031

10,7!6

32,342

83.696

316,500

140,794

2,163.727

Cr. 8,875

27,867

1884.

(
6,627.7111

3.268,150

3,359,560

286,1-J7

10.355

•io,5as)

2.-1,377

87,01.-

15f.82.')

2,025,:ii4

fl.).5:ii)

32,593

8.010,01 1 s.mo.-iK <

.«ur.6."».»70 MirMniiMNi

' Kor three months.

The December exhibit which we have
above is useful a3 showing that the net

included in the

earnings in that

month were smaller than in the year precedint;—a cir-

cumstance that places the month in sharp contrast with

the other months of the fiscal year, which had recorded

increases. But as the decrease is the result of larger

operating expenses (gross earnings having actually

increased $17,000), it has not the significance it would

possess if it were the result of a falling of! in business.

Besides, the December loss is small alongside the gains in

the months preceding, so that the total net for the half

year is considerably above that of the corresponding

half year in 1884, the gain being $281,412, made up
of a reduction of $165,861 in operating expenses and an

increase of $115,551 in gross receipts. We have stated

that though net earnings had increased, charges were

likewise larger, and it now appears that the latter move-

ment was heavier than the former, the increase in the

charges being $349,728, against the gain of $281,412 in

earnings already reported. The difference between the

two, however, is not very important, and as a consequence

the surplus of net earnings above the charges for the half

year is only about $68,000 below that of the year preced-

ing, when it was almost $700,000. It follows, therefore,

that the exhibit is a very good one—in fact, it may be
truthfully declared that it is very much better than

seemed possible (in view of the heavier charges to be met)

at the opening of the period.

Bat these six months constitute the best half of the

company's year. The remaining six months cannot be

expected to do nearly as well; in 1885, when the

conditions were exceptionally bad, the net was only

$1,920,780, and even in 1884, when the con-

ditions were unusually favoring on account of

the Cojur d'Alene gold excitement, the net was no
more than $2,759,774, while the total above for the

period from July to December is $3,640,981. Assume
that the Jan.-June period in 1886 will return larger net

than the same period in 1885, and may even approximate

the 1884 figures, the earnings would yet be insufficient to

take care of the three mOlion of interest charges, and as a

consequence soxe part (if not the whole) of the surplus

of .$630,970 for the half year ended December 31 would

disappear. This happened in the previous fiscal year, and

may happen again in the current year. We are not quite

sure, however, that the charges will reach three millions.

The amount to be paid as rental to the branch roads may
be greater, since President Harris stated in the last report

that the total for the year on that account would be

$651,985 and the figures above show only $316,500 of the

same paid in the six months to December, leaving $335,-

485 to be paid in the current six months. But interest

on the funded debt is not apt to be materially different

—a half year's requirement on the debt outstanding the

1st of January, 1886, being $2,177,529, against the

$2,163,727 actually paid in the past six months—and

the amount for taxes, if the characteristic of

the previous fiscal year be preserved, is likely

to be considerably less, while the amount of rental to the

St. Paul & Xorthern Pacific, being, as it is, based on a

certain percentage of the gross earnings, is also likely to

be smaller. It should be remembered further that in the

statement abov no account has been taken of income

from mjcellane' us investments, which for 1884-5 footed

up $171,912, and hence this miscellaneous income also

remains to overcome any deficiency in the current six.

months.

Another point of interest about the company, concerns

the state of its funded and floating debt. The latter on

July 1, 188 "i, was pi-ictically nil, the current available

assets being more than sufiScieut to oifset the current lia^
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bilities. There is no reason to suppose that any change

had occurred in this respect up to January 1, 1886, and

it wiU be noted that on the general interest account,

(which of course would cover the charge on the iioatmg

debt), the result for the six months is a small credit m the

company's favor. As the work of building the Cascade Divi-

sion is being pushed forward,it is possible that this condition

may be changed some time in the future, although at the

stockholders' meeting in September the Board of Directors

was requested to incur no floating debt on account of the

construction of new road, the same to be completed

solely from the available assets of the company. But the

company has $1,143,000 of unsold second mortgage

bonds in its treasury quoted in the market at 96, and

moreover was recently reported to have sold a plot of

land in St. Paul to the St. Paul & Northern Pacific for

$750,000, which would place that much more at its

disposal. It was estimated in the last report that the

amount necessary to complete the Cascade division was

$5,911,900, of which the first mortgage bonds which the

company is authorized to issue would supply $3,512,500,

leaving $2,399,400 to be provided from other sources, and

this latter amount, it will be seen, the sale of the second

mortgage bonds, and the $750,000 plot of land, would sup-

ply, all but about $500,000. In the matter of the funded

debt the changes during the six months have been slight,

as the following table will show. We include in the

table the item of preferred stock, since this is undergoing

steady reduction through land sales, and also the item of

material and supplies on hand, as the company is now

running on a smaller stock of supplies than formerly.

with reference to the matter at St. Paul is reported

in an interview to have stated that the negotiations were

still in progress, that they covered all the lands east of the

Missouri (nearly 4,000,000 acres), and that the prospects

were that the sale would be concluded, in which case

about 10 millions more of the preferred stock would be

wiped out.

COTTON SUPPLY AND CONSUMPTION IN
HUEOPE.

By cable today we have the particulars of Mr. Ellison's

annual cotton review for 1 885. The actual results during

the calendar year are seen in the following summary in

bales of 400 pounds each.

SPHINEES' TAKINGS, CON8CMPTION AND STOCKS IN 1885.

In 400 lb. BaUs. Gt. Britain. Oonhnent. Total.

Stocks January-1, 1885
Takings

233,000

3,228,000

308,000
3,233,000

541,000

6,461,000

3,461,000

3,359,003

3,511,000

3,220,000

7.032,000

Consumption 6,579.000

Stocks January 1, 188G 102,000 321,000 423,000

Weekly consumption 61,000 62,000 126,000

j4tnount Outstanding.

General first mortgage bonds

Qenera) second mortKage bonds..

Mo. DiT. and Pend d'Orellle DiT.

Dividend certificates

Total

Gen. Ist M. bds. purcbas'd for ainlc, fd.

Remainder

Annaai interest on same

Preferred stock

Supplies on band

Jan. 1, 1888. | JlOu 1, 1888.

44,028,000

18,857.000

6,423,500

4,640,821

43,403,000

18,857.000

5,473,500

4,640,821

72,919,321

365,000

72,584^1

4.3SS,059

38,256,703

1,892,025

72,374,821

865,000

72,009,321

4,820,559

88,610,584

1,413,067

Jon. 1,1885.

40,903,000

18,857,000

5,500.400

4,640,821

69.901,221

865,000

89,636,221

4,172,173

39.255,584

1,871,289

We thus see that the preferred stock has been reduced

$353,881 during the last six months and nearly a million

dollars during the calendar year 1885. The total of this

stock was originally 51 millions, and now is only 38^^

millions, showing that no less than 12f millions have been

cancelled by land sales. But there is $1,295,157 due on

deferred payments for land sales, also applicable in reduc-

tion of the stock, and which would reduce its amount to

about 37 millions. This item of deferred payments (land

bought on time) is gradually growing, as the following

table of its aggregate at three different semi-annual

periods will demonstrate. We give not only the amounts

applicable in retirement of preferred stock, but also those

applicable to the redemption of bonds. Only the lands

east of the Missouri River go to redeem the preferred

shares.

IVwred Pavmmtt on Land Sola, and
Bow .ippUcahU.

Td prefern d stock

To Mo. A Pend d'Orellle Div. bonds....

ToKeneial first mortca<e bonds

Total

Jan. 1, 1886. Julv 1, I88S.

(1,295,167

1,819,428

8'4S,4I4

tl,187,108

1,815,298

798,386

13.499,999 I 13,230,791

Jan. 1, 1886.

11,141.107

1,213,851

686,972

13,040,933

As regards the land sales themselves, they were only

moderate—heavier than in the same six months of 1884,

but not enough so to merit special remark. There was
a revival this week of the rumors current in the past that

negotiations were pending for the sale of a large block
of the lands. Vice President Oakes when questioned

The foregoing shows the total consumption of Great

Britain to be 3,359,000 bales of 400 pounds each, and of

the Continent 3,220,000 bales of like weights, a decline

from 1884 in the former of 348,000 bales and in the latter

of 121,000 bales. During the twelve months the visible

supply decreased about 36,000 bales of ordinary weights,

while spinners' stocks have been reduced 118,000 bales of

400 pounds each. For comparison we have prepared the

following figures of takings, consumption and stocks for

previous years, and to complete the statement have added

this year's results.

Bale* of
400 Lbs,

Oreat Britain.

1885
1884
1883
1882
1881
1880

Ooniinent.

1885
1884
1883
1882
1881
1880

All Europe.

1885
1834
1883
1882
1881
1880

Spin^rg^

Slock

Jan. 1.

233,000
145,000

67,000

152,000

117,000

70,000

308,000
368,000

140,000
234,000

101,000

81,000

)41,000

)13,000

207,000

386,000
218.000

151,000

Taking*. Supply.
Oon-

sumplion.

3,228,000 3,461,000

3,795,00o|3,940,000
3,822,OOOj3,889,OOD

3,568,60o'3,72O,6OCi

3,633,500 3,750,500

3,478,600 3,548,600

3,233,000

3,281,000

3,639,000

3,139,000

3,140,000

2,799,000

3,541,000

3,619,000

3,779,000

3,373,000

3,241,000

2,880,000

6,461,000 7,002,000 6,579.000

7,076,000 7,589,000 7,048,000

7,461,000 7,665.000 7.155,000

6,707,600 7,093,600 6,886,603

6,773,500 6,99 i ,500 6,605,500

6,277,60o|6,428.600l6.2iO,690

Spin'rs'

Stock

3,359,000

3,707,000

3,744.000

3,653,600

3,598,500

3,431,600

3,220,000

3,341,000

3,411,000

3,233,000

3,007,000

2,779,000

Weekly

Con-

Dec. 31. rumpl'n

102,000
233,000

145,000

67,000

152,000

117,000

321,000
308,000
368,000

140.000
234,000
101,000

423,000

541,000
513,000

207,000
38G.O0O
il8.0lO

64,000

70,340

72,000

70,260

69,200

65,920

62,000

64,300

65,600

62,175

57,634

53,142

126,000

134,640]
137,600i

132,486

126,884 <

119,363

We have also received by cable Mr. Ellison's usual esti-

mate of supply and spinners' requirements for the remain-

ing nine months of the season (January 1 to October 1),

and give it below. It will be observed that the figures

indicate that an American crop in 1885-86 of 6,150,0001

bales of the average net weight of 460 pounds (2,100,000

bales being allowed for American consumption) will leave

stocks the same October 1, 1886, as on the corresponding

date in 1885.

From January 1 to Oct. 1, 1886.

Imports from East India.

Import B from Egypt

Imports from Brazil, &o..,

Total.

Surplus stocks at tlie mills December 31, 1885.

Stocks In ports December 31, 1835

Total.

400 lb. Bala.

1,288,0001

446,00(^

106,000!

1,780,000'

423,000;

899,000!

~3.112,0O<
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yrom January I to Oct. 1, 1886.

CnniiuiupUun. 132,d00 per week 6,148,000

Hiiriiliia Btoolt Ht mlUii September 30 183.000

Utooka In port* September 30 784.000

Import requlied from America

Cqiul In hales of 400 lbs

Afloat at eiul of December

Sblpmento reiiiilreil ttftflr DeoemberSI

slilppeil up to Doeembcr 31

rotal shipments for the season

ft«i|ulre<l for America

Crop required to leave stocks everywhere on September

30 the same as at the cloee of last season

400 lb. Bala.

6,115,000

3,003.000

6,1')0,000

The movement during December, and for the three

months of the year since last October, is given below in

our usual form, in comparison with the figures for 1884.

Spinners' takings in actual bales and pounds have been as

follows.

Oct. 1 to Jan. I.

For 188S.
Takings by spinners. . .bales

Average weight of bales

—

Takings In pounds

For 1884.
Takings by sptuners . . .bales

Average weight of bales

.

Takings In pounds

Oreal Britain.

819,000

455
373,215,000

1,003,000
416

447,338,000

Continent.

867,000
456

395,352,000

888,000
433

384.759,000

Total.

1,686.000

455-5

768,597,000

1,891,000

410
832,097,000

According to the above, the average weight of the

deliveries in Great Britain is 455 pounds per bale to Jan.

1 this season, against 446 pounds during the same time

last season. The Continental deliveries average 456

pounds, against 433 pounds last year, and for the who le

of Europe the deliveries average 455-5 pounds per bale^

against 440 pounds last season. Our dispatch also gives

the full movement for this year and last year in bales of

400 pounds each.

Oct. I to Jan. 1.

BaUt of 400 Ibt. each,

000* omitted.

1885. 1884.

Breat

Britain.

Conti-

nent.
Total. Great

Britain.

Conti-

nent.
Total.

Spinners' stock Oct 1.

Takings In October...

41,

299,

138,

191,

179,

490,

89,

409,

152,

233,

241,

642.

Total supply

Oonsomp. Oct., 5 wks.

340,

286,

329,

279,

669,

565,

493,

360,

3S5,

310,

883.

670.

Spinners' stock Nov. 1

Takings In -Sovember.

54,

325,

50,

334,

104,

659,

138,

403,

75,

314,

213,

717,

Total supply

Ctonsnmp. Nov., 4 wks.

379,

272,

384,

279,

763,

551,

541,

288,

389,

218,

930,

536

Spinners' stock Dec. 1

Takings In December.
107,

309,

105,

464,

212,

773,

253,

309,

141,

415,

394.

796.

Total supply
Oonsump. Dec, 4 wks.

416,

314,

569,

218,

985
562,

562,

329,

556,

218,

1,190,

602,

Spinners' stock Jan. 1 102. 321, 423, 233, 308. .58 8
NOTB.— To each October and November, 1885, the Ooutinencal con

nmptlon covers four and a half weeks, or for the two months nine
weeks, the same as in Great Britain. In Great Britain In December,
1 885, the consumption eovera four and one-halt weeks, and for the same
month In 1834 four and seven-tenths weeks.

The comparison with last year is made more striking by
bringing together the above totals and adding the average

weekly consumption up to this time for the two years.

Oct. 1 to Jan. 1.

Bale* of 400 lbs. each,

OOOs omitted.

Bptnnen' stock Oct. 1.

Taking* to Jan. 1

Supply

Oonsampt'n 13 weeks.

Bplnners' stock Jan. 1

Weekly Ootitumplion,

OOt omitted.

In October
In November
In December

1885.

Oreat

Britain

41,

933,

974,

872,

102,

57,2

68,0
70.0

Conti-

nent.

138,

989,

1,127,

806,

321,

62,0

62,0
B2.0

Total.

179.

1,922,

2,101,

1,678,

1884.

Oreai

Britain nent.

423,

119,2

130,0
132.0

89,

1,121,

1,210,

977,

233,

72,0

72,0
70.0

Conti-

152,

962,

Total.

241,

-2.083,

1,114, |2,324,

806, il,7B3,

308,

62,0

62,0
fi2

541,

134.0

134,0

NoTK.—lu the aiiuve lauie the uounumpuuu lu Greut urituia lur tue
three months of 18^5 embraces thirteen and a half weeks, and in 1884
thirteen and seven-tenths weeks. Continental consumpt' in in both
years covers thirteen weeks.

The foregoing shows that the weekly consumption in

Europe is now 132,000 bales of 400 pounds each, againit

132,000 balea of the same weight at the corresponding

time last year. The total spinners' stocks in Great Britain

and on the Continent have increased 211,000 bales during

the month, but are still 118,000 bales less than at the same

date last season.

FINANCIAL REVIEW OF JANUARY.
The first month of the year was very quiet, with but

little animation in the speculative markets. The tendency

was towards depression in wheat, in cotton, in petroleum

and in railroad stocks. The country was loaded up with

a large visible supply of grain and cotton, for which there

was only a moderate foreign demand, even at the low

prices ruling, while in petroleum the ruling speculative

influence appeared to be in favor of lower figures.

The money market was quite easy, and the borrowers

on stocks were easily supplied with money on call at 1@2

per cent, as soon as the first of January payments were

well over. The city bank surplus ran up quickly, and

from $24,289,475 on Jan. 2, it ran up to $36,156,425 on

Jan. 30.

At the Stock Exchange there was but little animation

in the early part of the month, and there was no inclina-

tion shown to continue the active bull movement of 1885.

Then came the open announcement by the Baltimore &
Ohio Railroad of a $5 cut in passenger rates to Chicago,

the decision of the Pennsylvania Court continuing the

injunction against the acquisition of the South Pennsyl-

vania by the Pennsylvania Railroad Company, and the

weakness in the coal situation, all of which conspired to

demoralize the stock market. Foreign trade was not good,

exports were small, and moderate shipments of gold were

made, although the Bank of England rate was reduced on

the 21 St from 4 to 3 per cent. Stocks remained weak,

dull or irregular till the last week in the month, when

there was a much better tone and a recovery in prices.

Railroad bonds were quite active on an investment

demand, and prices of nearly all bonds advanced mater-

ially. One feature in Philadelphia was the activity in

Philadelphia & Reading general mortgages, which ad-

vanced in the laat ten days of the month about 10 per

cent on large buying, evidently for strong parties.

Foreign exchange ruled pretty strong during the month;

and a small amount of gold was shipped abroad.

The following summary shows the condition of the New
York City Clearing-House banks, rates of foreign exchange

and prices of leading securities and articles of merchan-

dise, about the Ist of Feb. 1884, 1885 and 1886.

BTATIB-nCAL gUHUA.KT ON OR ABOOT FEB. 1. 1884, 1885 AND 1886.

New York City Bank*—
Loans and (usoounta f
Specie ii

Circulation $
Net deposits
Legal tenders $
Legal reserve
Beiserve held

Surplus reserve $
Money, Exchange, Silver—
Catfloans
Prime pivper. sixty days
Silver in Ixmdaii. per oz
Prime sterling bills, 60 days..

United Slates Hunda—
38, registered, option U. 8 ....

6s, currency, 18!)8
4>38, 1891, coupon
4« of 1907, coupon

Railroad Stocks—
New York Central A Hud. Riv.
Erie (N. Y. L. K. & W.)
I>ake Shore A Mich. Southern.
Michigan < ^Mitral
Chicago Itoek Island A Paciflo
Illinois Central
Chicago A Northwestern, com.

1884.

338,841,400
73,961,300
14,604,000

35i,071,300
34.104,900

88,767.825
108,066,200

19,298,375

2«2ia
494>«
5ld.
4 86ifl

100 >•

129
114>«
123%

1149^
25'8
97T»
91''8

118
137
118

1885.

293,746,700
101,732.000
11,285.300

352,343,300
40,224,800

88,085.825
141,956,81)0

53,870,975

>t»l
495
49T,td.
4 84>s

lOlH
131
112%
12l7g

87H
12>«
em
55
108 V|

122%
89«g

1886.

337,934,700
100.212,700

9,599,600
389,954,700
33,432,400

97,488,675
133,645,100

36,156,489

1«2
3>««4
4671
4 88

100>a
135%
112%
124

105%
24%
85>a
73
127%
140%
1U8
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Railroad Slocks—
ChieaiiM Milw. & St. Paul, com.
Delaware I>»ek. & Western . .

.

Central of New Jersey
Merehandise—

Ctetton, Mlddl'g Uplands.V ft.

Wool, Aiuerlean XX ^ lb.

Iron, Amer. piK, No. 1..* ton.

Steel rails at mills
Wheat. No. 2 red win.l? bush
Com, West. mix.No. 2 .¥ bush
Fork, mess * bbl.

Petroleum pipe hue oertHlo's

8878

86

10%
33941

20 50»2l 50
31335

106HS-1 09
61'a>61%
15 50
1 10

71%
S8%
32>3

11>9
33®35

18 00-818 50
27 00
9118

491a it 50
13 25313 50

69

92%
llSi^
45 14

9 3i«
36

18 00®13 50
34 00834 50

92%
4934

1037'«-1100
82%

CI/>SINO PRICES OP OOTERSMENT 8B'3CEmBS IN J.VNCiRY. 1836.

Jantiary.

1..
»..
S..
4..C
«..
7-
8..
9-

le..
IX..
18..
13..
14..
15..
16..
17 .

18..

4ia«.

1891,
coup.

112%
112%

4s.
1907,
coup.

-H..
X ...

8..

123

I23I4
S.

I2314

12314
12338

s
123%

3«,
(•»

S.

reg.
T

xl02

101>«

lOlij

101 >t

10136
10138

101

6«,
Our.,
1899,
reg.

I3314

Januari/.

19..
20..
21..
22..
23.
24..
25..
26.,
27.,
28.
29.
30.
SI.

Open,
fflgh.
Low..
Clos.

.

4is«,

1891,
coup.

4«,
1907,
coup.

112»»
112»8

112%
112%
II2I2
112»8

123%
12,jia lOO's

1231a
S,

123''8
123''8

124
..8.

123 X
124
123
124

3»,
opt'n
xf. S.

rtg.

lOO's
lOy's
100%

102 X
1021a
100%
100%

6<,
Our.,
1899,
rtg.

135 14

13SI4
135 >4

I3314

The following table will show the lowest, highest and

closing prices of railway and miscellaneous stocks at the

New York Stock Exchange during the months of

December, 1885, and January, 1886.

RANQE OF STOCKS IN DECEMBER AND JASCART.

Closing
RAILROADS. Nov. 30. eel.

Albany & Susqiieh'a 128
Atchison T011.& 8. Fe 84''8

Atlantic & Pacitlc... 10
Bo8t.& N.Y.AirL. pf
Burl. Cedar R. & No. f

Canadian Pat'itlc .... 571*
Canada Southern 43 13
Cedar Falls * Minn
Central Iowa 20
Central of N. Jersey. 45%
Central Pacific 43ia
Charlotte C0I.& Aur 35

/ December. >

Louj- Hiuh- Closing
est. Lee. 31.
128
86%
10%
961a
82
63 14

441a
16
24 14
46%
41''8

36
I312
2H2
151a

110
155
I38I4 137%

8
91%
78
55
38
13
I9I3
42

III4
18%
121a

138
154
132%

Cbes & Ohio Ilia
Do Ist pref. 2014
Do 2dpreX. 14

Cniloaeo A, Alton 138
Do pref

Chlo. Burl.*Quincy. I34I4
Chicago & Bast Ills

Chlo. Mil. & St. Paul. Ol's 89% 96ia
Do pref. list's 115 125

Chlo. eft Northwest... 113ia HOoie II414
Do pref. I3714 jl32ia 51361a

Ohio.* Rook Island.. *127 127% 129ia
Ohio. St. 1.. & Pittsb. '15 12 15%

Do pref. "SI 32 36
Ohio. St.F. Mlnn.&O. 41% 34I3 41ia

Do pref. 104
Cln.Iud.St. L. &Ch
Cin. San. & Ciov
Oev. Col. Cin. & Ind 50
Clev. & Plttsb., guar 142ia
Col. & Greeiiv., pref 51
Col. Iloik.Val. &T0I. 34 29
DeLLaok. * Wesfm. 120''8 120
Itenrer & R. Qrande 2114 17%

914
96%
"62

14

42%
*12
21%
43%
43

"'12I4

21

100
70
35

95 "a
124
110%
136
12S%
13%
33%
39%

105% ^03
70
35
61 59
146% 146%
51
34 S3 23
129% §125% 115
23% til 14%

-/anuary. .

LoK- High- Olos'g
est. Jai. 3D
H0% 110
93'8
9% 8'8

101
75
68I4
43 14
I4I4
22%
45%
4414
30
I314
21%
15

143
157
110
79
96%
124%
110%
137%
130%
I514
35%
41%

lOl'a
70
33
60

147

eat.

138
87%
8%

9714
70
62^8
38%
12%
17
4214
S9I4
30
10%
18%
13

139%
155
134%
79
9014
120
105
135
127
13
30
35%
98
70
33
50%

70%

'42%
*11
17
45
43%

'iVp%
18%
•12

is?"
133%

9.!%
121 14

107%
136
128
11%
•30
38 14
100%

53%
116%

Do assm't pal.'l 21%
Dubuque ii Sioux C.

.

East Tenn. \'a. & Qa.
Do pref.

Eliza. Lex. & Big 8..
EvausviUe 4; T. U...
yt.Wortb & Dcnv. C.
&reen B.W1U.& St. P. ....
Harlem 208
Houst. * Tex, Cent.. 37% 3i
Illinois Central 138 I3514
Do L'sed Line 4 p.o 92

Indiana Bl. 4[ W 24% 2114
Lake Eiie* West.... 19% 13%
l«ke81iore 86% —
Long Island
Louisville & Nashv..
Loulsv. N. A. & Chic.
Manhattan, consol...
IfHUhattan Heach Co.
Meuipliis A Cha'ston.
Michigan <"«ntral
Mllw. L. 8h. & West.

Do pref.
Mliuieapulis & St. L..

Do prel.
Mo. Kans. & Texas ..

Missouri Paciflo 104%
Mobile &Oliio
Morris lie Essex *132
Nashv. Chatt. dfc St. L. * 16
K. Y. Cent. A Hud. R. 101%
N.Y.Chlc. & St.Louls.

Do vref.
H.y. Lack. &. West ..
K. Y. Lake Erie & W.
., ,.,

^^ pref.
«. Y. A New Engl'd.

12%
20

10%

48%
36
118%

1ft

•36

•24"*

•53
23
51
35%

9%
20
•99%
25%
53%
36%

61
5%
9%

20
66
19%
7%

81%
78%
4178
32

117
14
33
7II4
23
50
20
45
2914

101
14

123
45
101%
8%
I8I4
98
22%
46%
33%

63
714
12
27%
69
23
10%

211
37
140
95
27
19%
89%
SO'a
48%
37
123%
18%
38
78
25
54
23
51 14
35%

6%
11%
20
67%
23
10%

'212
•30
139%

18%
89%
80
4>%
37

§120
17%

"76%

•53

"56%
32%

111% }1U%
1610 11%
133% -130
50 4'i

106T8 5105%
10% 10%
23% 23

100 «i»9%
2678 26%
54% 52%
39% 38%

60%
3%
6

20
67%
19%
S

215
32
138%
93
23%
12
82%
80
36%
35%

120
17%
30
6j
22
5U%
18
45%
27%
107%
15%

132%
46
102%
8
17

1U0%
23
50%
36%

31
125%
20%
26
62
6%
11%
20%
70
25
10

215
36
111
97%
28'a
18%
89%
81 >4

4ft'8

38%
126%
20%
38%
76%
22
53%
22%
51%
32%
114%
17

135
50
107
10
23

lOi
27%
58
43%

31
119%
17
23

4
778

•20
68
25
8

213
•30
141

25%
13%
85%

37%
125%
18%

"69%
•22%
•52
19
47
30
111%
•13%

43
105%
8%

20

24-%
53%
41

18%
8%
21%
10%
31
30%
63%
2%
21%
18%
26
35%
2178
23
141%

41%
5%

"*43"

•83
23
47%
97
37%
•97
108%

Closing
Railroads. Nov. 30.

N. Y. N. H. & Hartf'rd
N. Y.Ontario* W...
N. Y. Susq. AWest..

Do pref...
Norfolk <fe Western..

Dj pref...
Northern PaclHo

Do pref.
Ohio Central
Ohio & Mississippi...
Ohio Soutlmrn
Oregon Short Line ..

Oregon & Traus-Cou.
Feo. Decat. & E'viUe.
Phila. & Reailing
Pittsb.Ft.W.&C.guar.

Do special
Rensselaer & bar 157%
Rich.&Al.st'k. tr.ct. 10
Richmond & DanvlUe ^82%
BJohmondA West Ft.
Kochester i& Piltsb..
Borne Water. & Ogd..
St. L. Alton AT. H..

Do pref.

St. L. & 3. Francisco.
Do pref.
Do 1st pref.

St.P. ADuluth
Do pref.

St. Paul Minn. & Man
Scioto Valley
South Carolina RR..
Texas & Pacino
Union Pacino . 58%
Virginia Midland
Warren
Wab. St. L. & Paoitlo.

Do pref.
Telegraph.

American Dist. Tel .

.

Amer. Tel. A Cable.

.

Bankers' & Mer. Tel.
Western Uulou 76%

Express.
Adams
American 10378
United States
Wells, Fargo A Co
Coal and Minino.

Cameron Coal
Colorado Coal A Iron
Consolidation Coal..
Homestako Mining..
Mar-ylau<l Coal
New Central Coal. .

.

Ontario
Pennsylvania Coal..
Quloksiiver Min

Do pref.
Various.

Canton Company....
Consolidated Gas Co.
Del. A Hud. Canal...
Oregon Improv. Co..
Oreg'n R'y A Nav.Co.
PaoifloMail 67%
Pullman Palace Car.

6"
20%
10
26%
26%
57
1%
21%
15
24%
3078
17%
18%

5
78
32
4%
27
37
86
21
41%
96
35%
97

20
8%

2278

December. .

Low- High- Closing
esl. est. Dec. 31.
200 201 204
17% 2038

9%
24%
11%
31%
30^8
65%
2%

2578
19%
23%
36%
22
24

§140% 142 §141
129% 130
153 160

9%
82%
42%
5%
27
41
86
23%
47%
99
39%

101

30
28 7e
6178
1%
21%
18%

"3378
22
2078

3'i%
5

January. ,

Lnw- High- Olos'g
esl. esl. Jan. 30
201% 200 20s
ls% 21% igu

8% --

22%
11%
30%
29

18»8

2T%
26%

6178 SS'a
1%
25% 2314
19 lo'a
25% '18
31% 30%
2i% 20%
22% 21'8

14,^% ......

6
B2% »77

106% 111

21%
46%
98%
39

101
111

23%

127b
22

27%
"4%

15
23%
23

13%

•7
21

103%
597%

ids"

14 1773 1578
10 23% 14%
52 58% 55%
25 29

9% 13
17 22%

12%
22

6%
17%
8%

2>
25%
56%
1%

21
15%
217,
27%
18%
19%

111
132% 134
155 163
6
77
32%
3%
25
38%
86
20
42%
97% 101
37 42% .,
99% 101% 101
106% 11579 115

9 9% ....

15%
10%
48
22

130
9%

17%

37%
4%
31
44
90

35
"314

*«
•90

23% 21%
48% 45%

10038
40%

10 tie
11% 13
58% ilh,
22

130
12% 9-t,

22% 'laiii

27 36%
66% 68
2% 4% ^3%

§71% 76% §72%

30

2%
68%

30

3%
7578

•2

70%

141 145
101 105
60% 62%
117 124

144 119% 148
101% 101 1021a
62% 63 63
119% 122% 121

11% 17% 16%
21% 25% 25%

23
10
11
32

266
6%
23

23
10
14
32

266
7%
26 *22

9 16%
22 25%
20 20
22 23

10% 13

261
7%
21

261
8
25%

•13
•22%
•22

Yi"
111.J

'6%
•20

53 53%
96 100 98
9373 99 96%
27% 40% 29%
105% 110% §107%
62 68% 6.%

131 133% 133%

53 00
98% 103
87%
2578
99
54%
132%

103
91
29

97%
29%
108% 102%
67 57%
135% 131^

• Prices bid. I Prices asked § Ex-dlvldend

banxbss' btkbling exohanoe (posted b^tes) foe .ianuart, 1886.

Jan.

1...,
2...,
3...,
4...,
5...,
6....
7....
8....
9....
10...
11....
12...,

60
days.

...Holi
4 86

.8.

4 86%
4 87
4 87%
4 87
4 87
4 87

8
4 87
4 87

De-
mand.

day
4 89%

4 90
4 90%
4 90%
4 90
4 90
4 90

4 90
4 90

Jan.

13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.

60
days.

4 87%
487%
4 87%
4 87%

, S.

4 87%
4 87%
4 87%
4 87%
4 88
4 83

8,

De-
mand.

4 90
4 90
4 90
4 90

i'bo'
4 90
4 90
4 90
4 90
4 9J

Jan.

25...,
26...,
27...,
28...,
29...,
30...,
31...,

Range
High
Low.

60
days.

4 87%
4 87%
4 88
4 83
4 88
4 88

8.

Dt-
mond.

4?9<i
4 8915

4 90
4 90
4 90
4 90

4 83
4 86

490%

* Frloes bid.
| Prlcot asked. ( Ex-Uyldend.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO FEBRUARY 1.

We bring down to- day our statements of overland

movement, receipts, exports, &c., for the month of JaaUi

ary, and they now cover the first four months of ihe

season of 1885-86.

OVERLAND MOVEMENT TO FEBRUARY 1.

The effect of the extremely severe weather which haS]

prevailed generally throughout the country during the!

greater part of the month can be seen in the movB'j

ment of cotton to market by rail. The January ^ros^

shipments fall very materially below the figures for Deceni'i

ber, and also show a heavy decrease from the toU^ foi^

January in 1885 and 1884. In fact, the current total i^

only 103,812 bales, against 145,914 bales last year anJ

135,608 bales in the preceding year. The total for th^

season to date continues in excess of previous seasons, the

increase over last season being now 142,763 bales, anc

over 1883-84 reaching 124,001 bales. The net figures
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also exhibit a decided reduction compared with the total

for last month, and even compared with the January

totals for either of the two previous years, being only

;t,107 bales, against 84,430 bales last year and 62,256

bales in 188 I. For the five months there is an excess of

110,721 bales as compared with 1884-85, and 114,528 as

compared with 1883-84. The details are as follows.

OTERI.A1IO FKOM SBrTBMBKR 1 TO rEBIICTAHY 1.

1885.6. 1884<i. 1883-4.

Since Srpleinber I Shijpped—

From St. I.<)iil» 289,72! 200,683 197,115
132,168 102,231 39,413

Ov©r Cufro & Viucennos 47,619 128,499 132,301
Over the MiHtiAxippI River, above St. L. 15,769 14.545 69,810

Over Eviiiisvllle A Terre Haute 35,240 24,214 11,25.')

Over JoffersonvlllB Miul.iS: ImllanaitoUf) 25,564 33.283 27,800
OverOlilo.v Mississippi liranoli 14,218 15,066 30,040
Over Ij)u1sv1U« Cliiolnnati & Lexington 47,461 32,122 4Q,154
Receipts at C'liiolunatl by Ohio Klver. .

.

44,434 12,627 14,730

Reoeipto at CUuoliinatt by Cln. South'ru 68,931 49,043 57,143
73,685 45,092 53,828

BZUpped to luUls, not Included above... 7,763 2,401 4,945

802,574 639,811 678,573
Dtduel-

Receipts overland at N.Y., Boston.Ac. 167,887 153,927 191,819
Shipments between (or South from)

51,574 42,016 31,176
ShipmenU inlatid ami Southern Spin-

ner$' Takingt {not otherwise de-

dueled) from—
238

4,193 3,314
99

Mobile 8,S0D 8,894 7,039

33

Savannah . .. 708
5,328

879

566
3,792

85o

Charleston

North Carolina porta

3,761

243,375

3,966 598

Total to be deducted 217,333 233,902

Leavin s total net overland* 559.19! 442,478 444.671

* This total includes shipments to Canada by rail, which since
September 1 In 18*i-B amounted to|23,913 bales. In 1884-5 wete 11,969
bales and in 1883-1 were 9,948 bales.

RECEITTS, EXPORTS AND SPINNEKS' TAKINGS.

Port receipts during January, as our weekly statements

(have very clearly indicated, show a substantial increase

over the corresponding month of the two previous years.

The month's receipts have beea 543,393 bales, against

475,75" bales last year and 487,729 bales two years since.

The total for the seaaon to date is now in excess of that

fer the same period of 1884-85, but the increase is very

small, reaching only 69 bales. In comparison with 1883-

84, however, the gain is 170,365 bales. Exports to foreign

ports in January fall behind the figures for last year, but

the decline is not so great as in earlier months. The
exports for the month have been 491,505 bales, against

548,818 bales and 629,904 bales, respectively^ in 1885 and
J884. The aggregate for the season to date records a

loss from a year ago of 321,410 bales, while the gain over
two years ago reaches now only 15,539 bales. Below we
give our usual table of details.

Unenunt from
a»vt. 1. 18H5 lo

Fill. 1. 188(1.

h

lUaiptt
sinct

Sept. I.

1885.

lOalvMton
,i ladtanola, te.

,Ke«r Orleans...

Mobile

riortda.

BsTannah
' Bnu>8i(lek,&c.'

CbariestoD

'. PortRoral,4c.
iWUmlngton

'- Morah'dCAc.
'Norfolk

WMtPolnt,Ac
KrwTork
Boetoj

BalUmora.
PhitadelpfaU,Jkc.

Total. I88S-6

TMaiUBt^...
I

Total 1S8M..

503,472

781

l,Wfl,ai5

aa-i.sao

4I.«37

<M8,-U

13.50B

402,024

0.9M
S3.U14

n,137

•111,159

20S.1«»

45,061

08,881

33.408

23.58'

J. 138.081

Reulptt

tinu
Sept. 1,

1884.

420,800

9,70.')

1,884.178

208,027

IM.»85

600.041

9,383

472.390

5.108

oa..34i

9.413

491,781

257,889

41.245

67,775

14.008

30.239

EXPORTS SINCE SEPT. 1, 188S, TO—

Great
BHtain'

193,759

421,424

21,: 11

89,758

70,940

37,951

4,137.902

142.338

28.405

230.733

67.074

69, 138'

23.950

France.

198,887

8,252

17,317

2,328

28,555

1,635

1,386.576 268,549

1,749,093 297,505

3.967.6116 1.584.192 3,30.462

Conti-

nent,

89,825

271,381

226,077

143,317

16,559

1,684

12,750

119,071

634

14,581

3,001

869,510

Toted.

891.692

21,111

324,087

231,631

54,910

146,343

41,155

373,959

67.708

75,854

26.951

2.524.635

3,846,045

Stoelt$

Jan. 1.

72,000

390,819

58,818

1,140

87,992

73,999

.30

11,772

43.872

0.452

872.803

6,310

30,834

25,526

1,098.097

868,859

Great Britain exports incmde to the Channel.

.500.0*6 1.0;58!0

Using the facts disclosed by tho foregoing statoment*,

we shall find that tho portion of the crop which Las reached

a market through the outporta and overland, and the

Sonthern consumption since September 1, this year and
the two previous years, is as follows.

Reoelpts at the porta to Feb. 1 bale*.
Net tnlpmeots overland during same time

Total receipts bale*.
Soatheru oonsumiitlon since September 1.

Total to February 1 bales.

1889-6. 18844}.

4,1SH,031 4,137,06'.f
559,199 442,478

4,097,230 4,580,440
161,0001 144,000

4,861,230 4,724,440

188S-4.

3,967,666
444,671

4,412,337
150,000

4,562,337

The amount of cotton marketed since Sept. 1 in 1885

is thus seen to be 136,790 bales more than in 1884-5 and
298,893 bales more than in 1883-84. To determine the

portion which has gone into the hands of Northern spinners

during the same period, we have prepared the following.

Total receipts to February 1, 1886, as above bales. 4,861,230
Btookon hand uoiniueocemeat of year (Sept. 1, 1885)—
AtNorthem ports 108,225
At Southern ports 21,314 —129,539
At Northern interior markets 2,882— 132,421

Total supply to Fe'iruary 1, 1886 4,993,651
Of this supply there has been exported

to foreljfn ports Rlnee Sept. I, 1 885.2,524,635
LesHforelRn cotton included... bales. 1,587—2,523,018
Sent to Caimda direct from West 23.913
Burnt North and .South 1,429

Stock on hand end of month (Feb. 1, 1886)—
AtNorthem ports bales. 335,473
At Southern ports 717,624—1,083,097
AtNorthem interior markets 8,402—3.639,389

Total takings by spinners since September 1, 1385. .bales 1 ,353,762
Taken by Southern spinners 164,000

Taken by Northern spinners since September 1, 1885....
Taken by Northern spinners same time In 1884-5

1,1S9,768
965,972

Increase in takings by Northern spinners this year 223,790

The above indicates that Northern spinners had up to

February 1 taken 1,189,762 bales, an increase over the

corresponding period of 1884-5 of 223,790 bales and an

increase over the same time of 1883-4 of 157,559 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which

has already been marketed this year and the two previous

seasons. An additional fact of interest is the total of the

crop which was in sight on February 1, compared with

previous years. We reach that point by adding to the

above the stock remaining at that date at the interior

towns, less stock held by them at the beginning of the

season. In this manner we find the result for three years

on February 1 to be as follows.

1885-6. 1884-5. 1883-4.

Total marketed, as above. ...bales.
Interior stocks in excess of Sept. 1

4,861,230
459,000

4,724,440
263,000

4,562,337
250,000

5,320,230 4,987,440 4,812,337

This indicates that the movement up to February 1 of

the present year is 332,790 bales more than in 1884.5 and

507,893 bales less than in 1883-4.

As it will interest the reader to see what has come into

sight each month of the season during this and previous

years, we have prepared the following, which shows the

movement for the last four seasons.

JXontht.

September
October
November
December
January

Total 5 months.

1885-6. 1884-5. 1883-1,

485,5.52 413,836 150,047

1,360,870 1,309,111 1,325,716

1,443,433 1,390,902 1,317,773

1,488,582 1.360,404 1,264,816

541,793 513,187 453,985

5,320,230 4,987,440 4,812,337

1882-3.

402,330
1,130,761

1.402,952

1,435,008

803,565

5,224,620

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up

to February 1, we give below our usual table of the

weight of bales. "We give for comparison the figures for

the same time in the two previous seasons.
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Texas
Louisiana

Alabama
Georgia*

South Carolina.

Virginia

Nortli CaroUna.
Tenneesee, ^..

Total

live Month! Ending Feb. 1, 1886.

Same
peri'd in

1881-5

Number of

Sales.

591,253

1,316,215

203,369
703,860
412,013

621,318
89,081

891,086

1,861,230

Weight in

Pounds.

307,793,341

651,769,992

103,108.083

344,187,510
196,635,591

295,575,214
41,689,908

433,120,254

2.378,879,953

Average

Weight.

517»5
481-15

507-00

489-00

477-25

475-70

468-00

491-67

489-36

Average

Weight.

515-00

475-00

49800
469-34

468-00

469-50

46510
495-83

48023

Same
peri'd in

1883-1.

Average

Weight.

510-55

478-00

495-00

468-63

46912
473-13

470-50

490-00

481-75

Inoluding Florida.

It will be noticed that the movement up to February 1

shows an increase in the average weight as compared with

the same periods of the last two years, the average this

year being 489-36 per bale, against 480-23 lbs. per bale

for the same time in 1884-85, and 481-75 lbs. per bale in

1883-4.

THE CQ-TTOK GOODS TRADE IN JANUARY.

The demand for staple cotton goods was only moderate

at the principal centres until nearly the end of the month,

when a freer movement in some descriptions was stimu-

lated by the upward tendency of prices, and the market

closed firm. Brown cottons were in moderate demand,

and the lower grades have slightly appreciated, in sym-

pathy with print cloths. Bleached goods were more

active, and low to medium-fine qualities were advanced

from ^c. to tjc. per yard by the mill agents. Colored

cottons were in steady request, and prices of denims, &c.

ruled firm, and some makes were marked up. Print cloths

were in good demand, and quotations were advanced

because of the exceptionally small stocks on hand, and

the probability of labor troubles in the manufacturing

districts. On the first of February manufacturers and

speculators held only 343,000 pieces of print cloths

against 444,000 pieces at the opening of the year, 1,306,.

000 pieces February 1, 1*885, and 575,000 pieces at the

same time in 1884.

1886. 1885. 1884.

Jancart. Oott'n
low
mid-
dling.

Print-
ing

cloths,
64*64

Sheet-

stand-
ard.

Oott'n
lows

mid-
dling.

Print-
ing

cloths.
64x64

Sheetr

stand-
ard.

OoU'n
tow
mid-
dling.

Print
ing

cloths,

t>4x61

Shtei-
mgs.
stand-
ard.

1 ..Holl day. .

.

Ho'.i FTnli ^»y-2 3-13
. S...
3-13
3-13
313
3-19
3-19
3-20
..S...
3-25
3-25
3-25
3-25
3-25
3-25
..8...
3-25
3-25
3-25
3-25
3-25
3-31
..8...
3-31
3 38
3-38
338
3-38
3-38

.. 8...

6%

6%
6%
6%
6!il

6!ii

"6\
6\
6%
6%
65.
6%

"6%'
6%
6^
6%
6^
6%

"6h
6%
6\
6%
6%

1013,8
1013,8

1013;;
1013,8
1013,8
1013,8
1013,6
1013,8

3-19
3-19
..8...
3-19
3-19
3-19
3-19
3-19
3-17
8.

Yh"
7-4
7J4

7>4

714

103,8
103,6
IOI4
IOI4

3-44
3-14
311
344

.. 8...

8
4 "aii'u

8%
8%
813j6

""8i»;«
8 ''8

8'8
8^8
8^8
8'8

"s'-'a"
8'8
8-^8

8^8
813,6
813,,

"sk"
8^
8\
S\
8%
8%

7%
7%

S 7%
6 7%

8
ib'ii

10>4
10J4

1014
1014
106,6

lo^;;'

105;,
105 «
105,6
io»„

i"o5,;'

lOs.e
10k
1014
105,8
105,8

ins,;-
1038
1038
lij39

3-11
311
3H
3-41
3-11
3-44

.. 8...
3-44
3-46
3-50
3-50
3-50
3-.=iO

..8...
3-50
3-50
350
3-.i0
3-50
3-30
..S...
3-.10

3 52
3-53
3-53

7%
9 7%
10
11 7^

7%12.... 10%
10%
10%
10%
10%
10%

io%'
10%
101 1,^
10%
1013,tWa

lO's
I015,f
10IB,8
lO-",
1013,,

3-17
3-17
317
3 17
3-17
3-17
.8...
3-16
3-16
3-16
3-12
3-12
3-12
...8...
3-12
311
311
311
3-11
3-11

7>4
7>4
7=4
7-4
714
7>4

"7H"
714
714
7»4
7>4
7'4

"Vii"
7>4
7-4
714
7>4
714

18
14

7%

15
16

'7%

7%
17
18

7%

19 7%
90 7%
21
22 7%
33 7%
24
25

7%
7%

26 7%
27 7%
28 .. .,.,

29 V%
80 714

81 "4
7M

The above prices are-For cotton, low mlddllag upland at New
for printing cloths, miuufacturers- prices; for sheetings, agents'
Tfhloh are subject to an average dUoonnt of 5 per cent.

York,
prices

UNITED STATES TREASURY STATEMENT.
The following statement for January, from the office of the

Treasurer, waa issued this week. It Is based upon the actual
returns from Assistant Treasurers, depositaries and superin-
tendente of mints and assay offices, and shows the condition of

r! *?• °- Treasury January 31; we give the figures for Decem-
oer, I880, for comparison:

Gold—Coin.
Bullion

Total gold {Asset)

Certificates issued

Certificates on hand .

.

Certific's, net. (lAnbilUv)

Net gold in treasury
SiLTEB—Dollars, stand'rd

Bullion

Total silver (Asset)

Certificates issued...

Certificates on hand .

.

JANUARY 81, 1886.

Assets and
JAabUUies.

179,108,995

71,968,697

251,371,568

139,345,660

»i,0«0,709

Batances.

115.284.961

47,890,389

14,830,000

360,000

11,599,000

169,083,386

3,658,783

172,742,168

123,740,376

33.978,767

Certific's, net. (I,ia6««i/) 80.761,609

Net silver in treas'y

V. States notes (Asset)

Certificates issued..

Certificates on hand

Certiflc-8, net. (LUibUity)

Net U.S.notes in treas.

National Bank notes
Deposits In Nat. Banks. .

.

Balances. . . .(Asset)
PtTBLic Debt and Int.

Interest due. unpaid .

.

Accrued interest

Matured debt

Intef't on matured debt

Debt bearing no interest

Int. on Pac. UR. bonds
due, unpaid

Aco'dint., Pac. RB.b'd;

Debt and lat. .(LttibiUti/)

Fract'l cur'cy redeemed
One * two yr. notes p'd

Int.ch'cks & coupons p'd

Debt and inter-st.(.4.«.s^0

D'bt&lnt.net(Iyi<ibiii(i;)

Res've for red, U.S. notes.

Fund held for redemp. of

notes of Nat. Banks
Fund held for rederap. of

Nat. gold bani£ notes

Five p. c. f'nd for redemp.
of Nat. Bank notes

Redemp. res'T.iLiabiUty)

Nat. Bank notes in pro-

cess of redemp... (.4sse()

Net res'rves.(I/iaftiir(j/)

Post Office dep't account.

Dlshnrs'g Officers' barces.
Undtstrib'd assets of fall'd

National banks
Currency and minor coin

redemption account
Fractional silver coin re-

demption account
Interest acc't., Louisville

& Portland Canal Co
Treasurer's transfer ch'ks

and drafts outstanding.

Treasurer U. 3., agent for

paying Int. on D.Col.bds

136.081,611

88,980.569

2,055,449

5,886,313

8,384,755

201,179

5,127

79,060

823,118

11,814,991

5,127

186

87,148

92,461

100,000,000

44,054,833

112,939

11,317,631

155,134,803

8,104,137

4,780.389

19,187,778

687,067

9,778

104,689

4,317,878

170.175

Total (lAdltiUty) 29,587,094

Int.on D.Col.b'ds pd (Asset) 8,755

Net (Liability)

Balances. . .(liiability)

Netbulance— (Asset)
Assets not available-
Minor coin

Subsidiary silver coin...

Aggregate net Asset

33,300,380

1,816,980

14,162,918

•i68,3T»,39»

December 31, 1886.

Assets and
Uabtmtes.

180,793,981

72,557,428

253,361,409

I39,710,0!i0

34,360,479

105,369,601

165,718,190

8,797.041

169,515.231

124,343,776

31,164,311

93,179,465

11,731,20:1

14.055,000

265,000

BaUmcet.

13,790,000

11,782.630

147,880,886

29,684,339

18ii687,S33

79.689,862

108,235,805

1,803,085

9,498,0U9

3,447,475

202,213

2,983

18,450

1,938.705

16,910,951

8,923

101,383

104,886

100,000,000

41,519,777

111,989

12,003,702

153.638,418

3,508,868

3,038,601

80,965,286

568,364

7,279

146,693

810

3,991,475

337,889

29,056,588

2,519

76,335,7««

27,941,900

1,838,8M

12,901.43!

267,0e9,10S

16,806,665

150,13»,M

29,054,019

193,990,'1'J3

71,018,»r)»

626,848

27,796,431

99.348, llg

^0ttetargs®0mmcvctal l^ucrltsli MttOB
BATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.
BZOHASGE AT LONDON-Jan. 21,

On- Time.

Amsterdam. 3 mo8.
Amsterdam. Sight.
Hamburf;..

.

3 mos.
Berlin <•

Frankfort... It

Vienna *<

Trieste '*

Antwerp .. .
"

8t. Petersb'g "

Paris Short.
Paris 3 mos.
(:}enoa it

Madrid «
Cadiz "
Lisbon *t

Alexandria

.

"

Constaut'ple •<

Bombay Dem'd
Calcutta ••

New York...
Hook Kong.
ahanehal.... .-..

SaU.

20-51
20-51
12-80
12-80

12-2% •12-3
12ml »12-2
iO-51 9 20-.^ 8

920-58
®20-6S
'(»12-821<i
al282is

25-42i«a2517>i.
2338923J4

25-20 825-2712
25-37 ifla25-12ia
25-55 925-60

453g945i4
153g 94514
51'8»51%

Is. e^d.
Is. 6 led.

Jan. 21

MXOHASBa OH LOSDOJT.

Latest _,
DaU. ^^

Jan.
.Ian.

Jan
Jan.
Jan,
Jan.
Jan.
Jan.

Jan. 21

Jan.
Jan.
Jan.
Jan.
Jan.

Short.

Short.

3 mos.
Short.

60 days

Tel. t'rs

80 days
4 mos.

Sou.

12-06

2042
20-42
30-42
12-67

id-is
231li«
25-2l*«

46-40

Is. 5'8d.
is. 5S>*Md.
4-86%

3s. 4>«d.
4s. 8d.
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IFrom oar own oorreaiwDdoiit J

London, Saturday, January 23, 1886.

Business operations have not undergone any particular

change during tlie week. We still hear of considerablo com-

plaints respecting the state of the iron trade, although the

reports of the recent activity in Oerman competition with

Wolverhampton houses are denied. Unquestionably the

recovery in this most important staple of industry is very slow.

The encouraging advices from']America are chiefly reflected

here, the volume of business remaininjc small and orders not

increasing so rapidly as was anticipated. As to the wool sales,

although they have not opened so well as was calculated upon,

there is apparently more life in the markets for textile manu-

factures. The general commercial position seems to be becom-

ing more hopeful, and better times are counted upon with

the advent of spring. There is a superabundance of money

for the development of business, but not much desire apparent

to foster speculation.

There is one feature in the Queen's speech which may have

some remote influence upon trade, and that is the announce-

ment that a bill will be introduced for "extending the

powers of the Railway Factory Commission in respect

to the regulation of rates." Bearing in mind the power
of the railway interests in the House of Commons and
the large amounts of capital sunk in railway property

by the investing classes here, legislation having for its

object t he reduction of railway charges will unquestionably

meet with considerable opposition. Still something will cer-

tainly have to be done to enable our manufacturers to hold

their own against the energetic foreign competition now
pressed upon us. The wiser course to be purused is for a meet-

ing to be convened between the principal representatives of

the railway and the manufacturing interests, in order to see

whether, by mutual concessions, a better state of affairs may
not be inaugurated. Of late the heavy railway charges

have develoi)ed a disposition on the part of some of the more
important manufacturing firms to vacate their old locations

and gravitate towards the coast, where they have the alterna-

tive of water carriage. All this means a loss—and a perma-

nent loss—to the railway companies, and it will be their duty

to devise means, by the imposition of lower charges, to pre-

vent this migration. The question is, however, by no means
one of easy solution, and it will require very delicats handling

The Bank rate, which was fixed at 4 per cent on December

16th, has been reduced to 3 per cent. No surprise was caused

by the alteration. The market has for some days past been

over-burdened with money for which no employment was
forthcoming. The revenue payments will no doubt ultimately

reduce balances, but the progress promises to be very slow,

and in the meantime money is a drug. Practically the Bank
is still underbid to the extent of fully one per cent, and unless

the open market rates harden, the head establishment will

have to go yet lower in spite of the laudable desire to protect

the stock of bullion,

Ytom the following comparison it will be noticed that
during the interval that the rate has remained at 4 per cent
there have been some rather important changes in the position
of the Bank, An increase of £4.000,000 in private deposits is

certainly not a healthy sign from a commercial point of view
while a gain of £4.137,000 in Government securities testifies

to the difficulty experienced in utilizing balances.

December 16, Jitnuury 20,
l?i85. I88tj.

Inereaae+
or decrease.—

a28'3,640+
686.H40+

4.047,06 ) ^
4,137,660+
732,154+
201,913+
390.583+
65 p. c-
1 p. 0.—

Ctrcniallon (exriuding 7-day
and other bills) i24.ni4.990 £34,303,630

Public deposits 2,962,420 3,649,060
Other dpp.jRlls 23,577,326 27.K24.389
Government securitlea 11,808.949 15,916,615
Otlier securities 20,236,443 20,968.599
Reserve of notes and coin... 12,293,117 12,4110,060
Coin and bullion 20,563,107 20,953,690
Prop n of reserve to lialjllit's 46 p c. 39-5 p. o.
Baakrato 4p.c. 3 p. c.

The continued inclement weather has altogether failed to
stimulate business in the wheat trade. Operations have
remained as contracted as ever, and in order to meet buyers'
views factors have been compelled to make some concession.
The decline has been only some 6d. per qr. and has not
been altozether general, but the fact remains that, the wintry
weather notwithstanding, values both in London and New
York have receded. Holders are still compelled to keep to
the waiting game, factors showing no inclination to extend
their dealings. But on the other hand grain is not being
forced on the market. Farmers' dfliveries are below the aver-
age. The imports, however, keep up, and the markets conse-
quently are well supplied. In fact the supplies immediately
available are in excels of the demand, and while
such is the case weakness must supervene. The re-
duction in the American visible supply has attracted
no attention, as the total remains some fifteen million bushels

in excess of last year, and there la, oooMqaently, plenty of
produce to come forward. The itatistical position can hardly
tM) said to have varied appreciably during the week. The
severe weather will, no doubt, check shipments to lu, but
this circumstance will count for nothing so long aa there are
heavy supplies to draw upon, and while stocks nere continue
large.

Tbe following return shows the extent of the imports of
oereal produce into the United Kingdom during the flrtt

twenty weeks of the season:

mroBTa,
1883-3.

27,022,036
8,181,038
e,100.14«
867,633
810,093

4,7ia,779
6,132,660

Supplies available for consumption in twenty weeks (ez*

elusive of stocks on September 1)

:

188S-86. 188483.
Importaof wheat, cwt.21.201,632 18,938,722
Importfl of flour 4,906,290 5,»7.<,993

18,9»7,732

1885-fl
Wheat OWt. 21,201,632
Barley 6,075.471
Oata 4,466,973
Peas 920,930
Beans 1,331.782
Indian oom 10,349,976
Plour 4,906.290

1884-5.
18,938.723
7,728,012
4,525,462
889,693

1,518,081
7,243,712
5,973,993

1883-4.
23,524,719
8,767,557
5,369,809
690,589

1,133,970
lu,9t8,313
5.845,374

Sales of home-grown. .17,127,369

Total...

1883-84.
33,524,719
5,815,874

18,514,100

1882-83,
27,022,026
6.122.660

16.397,800

43.235,291 43,900,449 47,884,693 49,542,486

EoKltah Flaaaotal niarKeta'—rer Cable.

The daily closing quotations for securities, <S;c., at London
are reported by cable as follows for the week ending Feb, 6:

London. Sat. Man. Tuet. Wed. TKura. FH..

46T8 46% 461a 46%Stiver, per oz d.
Oonsols for money

4679 46»i8
10014 lOoB.e I009ig 10.1»,8 1008,

«

lOOSjg
Oonsole for aceonnt lOOij 100% 100»,e

82-171B
1003,

«

10o»,« I00«,,
81-57%Pr'oli rentes (in Paris) fr 8 2'00 82-25 81-8'i 81-80

U.a. 4iii8 0f 1891 r,489 114^8 114T8 114% 114% 114%
U. 8. 4s of 1907 126 126>9 12«»3 126% 126% 12158
Canadian Pacific 66% es's 66% 66 14 66% 63%
C!hlo. Mil. & St. Paul.... 9458 95 95ifl 94% 93% 95%
EMe, common stock 25% 251a 25% 25 25% 26%
[llinois Central......... 14351

55H
143 >9

55 '8

143%
.5614

143%
56

144% I44I4
Pennsylvania b6->9

Philadelphia & Beading 11 l'.l4 Ilk 10% 11 10
Sew York Central 1P7 108% 108 19 107% 103% 107T8

©crmmercial awft pUscellaweatts Hcwrs
Government Revenue.—Through the courtesy of the Sec-

retary of the Treasury, we are enabled to place before our
readers to-day the details of Government receipts for the
month of January. From previous returns we obtain the
figures for previous months, and in that manner complete the
statement since the beginning of the fiscal year for 1835-86

and 1884-85.

1885-86. 1884-85.

OOOi OmttUi.
Cu»-
toms.

mur-i
Rev^ut

iVisc'is

Sour&s
Total.

t
26,767

28.084

29,971

30,834

25.381

25,768

24,738

197.513

Ou»-
toms.

17,451

18,114

17.662

15,759

11,728

11,558

14.522

107.094

Inter'l

Rev'iie

~i~
8.858

9,506

9.937

10,167

8,882

9,46^

8,685

65,210

MUc-U
Sourc'$

~«~
3,165

3.447

1.830

2,112

1,848

1.S22

2.725

16.547

IbtoL

jnly
t

16.219

17,289

17,522

17,316

13.0S7

14,486

14.493

110.322

%
8.501

9,071

10,446

11,953

9,250

9,803

8,214

67,038

%
2.047

1.704

2.003

1,589

3,074

1.729

2,031

T4,153

t
29,374

81,367

September 9g,2M
28,068

38,290

22,836

January

Total 7 months...

25.872

188,861

Imports and Exports fob the Week.—The imports of last

week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise.
The total imports were $7,933,751, against $6,497,543 the pre-

ceding week and $9,351,076, two weeks previous. The exports

for the week ended Feb. 3 amounted to $5,745,337, against

$5,453,601 last week and $6,395,749 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Jan. 38, and for the week ending (for general

merchandise) Jan, 39 ; also totals since the beginning of the

first week in January:
FOBBiaH IKPOBTS AT NBW TOSK.

For Week.

Dry Goods
Gen'lmer'dise.

Total
Since Jan. 1.

Dry Goods
Geu'i mer'dise.

Total 4 weeks .

.

1883.

$2,399,269
5,983,612

¥8,382,881

$10,999,166
23,838,992

1884.

$3,39«.860
6,342,926

$9,711,786

$10,932,346
23,260,175

$34,858,15'< 834,192.521

1885.

$2,072,273
3,347.430

$7,419,703

$8,873,086
16,984,584

$27,059^670

1886.

$2,801,328
5,132,423

$7,933,751

$9,410,164
21,609,204

»31.0I9.368

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending February 3, and from January 1 to date :

BXPOa-m FROM »KW TORK FOR THB WBBK.

For the week...
Prev. reported..

Total 4 weeks..

1883.

$7,771,094
20.926,916

1884

$7,291,734
17,367,985

$28,698,010 $24,6.^9.719

1885.

$7,153,161
22,588.154

1886.

$5,745,327
17,519,189

$29.741.3151 $23.26»,516

The following table shows the exports and imports of specie

at the port of New York for the week ending Jan, 30, and
since Jan. 1, 1886, and for the corresponding periods m
1885 and 1884:
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BZPOBTS AHD IMPORTS OF SPBOia AT SBW TOBK.

Qold,
Xieporit. Importt.

Week. Since Jan.l. Week. SineeJan.l.

Great Britain 9

490,i57

iso'obo

$1,289,434
2,896

81 5', 774

laoisoo

t

193,893
14,482

9,058

S96.357
289,500

Germany 195,895
18«,773

5,954

Boath America
All other ooantries ..

.

37,677
1,100

Total 1886
Total 1885
Total 1884

$640,157
361,956

7,667

J2,263,604
1,349,141

51,C67

$219,435
450,533

8,652

$815,256
1,303,538

64,512

Silver.
Great Britain $279,000

25,000
1,200
5,350

4,223

$1,397,800
58,800
5.900

22,501

6'850
13,207

9

li',404
2B6

8,175

*

Germany
35,613
1,037

Bouth America
All other countries. .

.

18,592

Total 1886
Total 1885
Total 1884

$314,773
366,409
420,999

$1,505,058
1,272,166
1,695,801

$19,865
35,937
51,330

$55,262
97,717

484,903

Of the above imports for the week in 1886, i| 18,561 were
American gold coin and $13,317 American silver coin. Of the

exports during the same time $150,000 were American gold

coin and $1,300 American silver coin.

United States Sub-Treasury.—The following table show*
the receipts and payments at the Sub-Treasury in this city, as

weU as the balances in the same, for each day of the past
week :

Seceipti. Faymenti.
Balaneea.

Ztefe. Coin. OurreTKsy.

Jan. 30.
Feb. 1.
" 2.
" 3.
" 4.
" 5.

$
1,409.626 60
2.070,073 55
1.611,693 94
1,629,1.52 31
1,367,340 04
1,434,551 03

%
1,065,673 31
2.525,012 56
3.265,998 94
"2,638.836 45
1,942,977 49
9S1,946 06

9
152,917,702 84
133,387,231 18
153,882,156 53
154.586.376 42
155,059.709 67
155,345,550 34

*
16.769,674 31
15.815,176 99
13,725.951 64
12,012,047 fl
10,963.076 91
11,149,841 06

Total... 9,552.442 5'i 12,400,475 31 .•

Ci

* Includes $512,320 gold certificates taken out of casli.

ffest Shore.—From the articles of incorporation and the
lease and mortgage, a summary has been prepared showing the
status of the West Shore first mortgage bonds. This statement
is made up by a gentleman thoroughly familiar with all the
negotiations from the beginniug, and is therefore in the
nature of an official document.

WEST SHORE RAILROAD BONDS.
General Diseription—lhe issue is limited to $50,000,000 of bonds, due

475 years from Jan. 1,1886, bearlDR Interest at four per cent rcraimum.
layableseuii annually (Jan. 1 and July 1) at tbc oflioe of the New York
Central & HuJsoa Kiver Railroad Compauy. in the City of New York,
and secured by a first mortgage upon all the property and the fran-
chises of the West Sliore Railroad Company, acquired and to be aoquir«d,
and by the guarantee of the Central Company.
Form of Bonds—The issue comprises coupon and registered bonds.

Tlic coupon bonds are to be of the denominations of $ 1 .000, with coupons
attached at the time of issue to include interest due July 1, 1 935, Sheets
of nlnety-nlno coupons each are to be thereafter attached from time to
time as provided in the mortsjage. The coupon bonds are exchangeable
at any time for registered bonds of like tenor, of the denominations of
$500, $1,000, $10,000 and $50,000.
Each bond will bear the absolute writtenguarantee of the New York

Central & Hudson River Railroad Compauy.
The JU0n.vr1.17c—The mortgage securing the bonds is made to the Union

Trust Company of New York, as trustee, under date of December 5 1885The mortgage covers in express terms

:

All the main line of the Wct-t Shore Railroad from Weehawken, N. J
to Buftalo, N. Y., 42596 miles ; thelbrancli line from Coeynians Junction'
N. Y., to Albany, 11-46 miles; the branch from Coxsackle. N. Y toAthens, N. Y., 6-34 miles, and the Guilderland branch, from Fuller's
Btation, N. Y., to a connection with the New York Central Railroad
4-44 miles; total, 448-21 miles. '

All lands, water rights and easements acquired and to be acquired foruse in connection wltli the railroad or any of its branches. All landswater rights and casements acqutred and to be acquired for denots'
stations terinlnaU or ferries. All wharves, depots, station-houses ami
other buildings and structures acquired and to be acquired. AH roUiug
•took and other railway equipment, ferry-boats and other floating cdulD-ment acquired and to be acquired. All leasehold and contract rights
aeqmretl and to be acquired. All rights of trackiige, tei-minal and ferry
rights, governmental licenses and otlier rights and privileges acaulredand to be ae<|uired. All corporate franchises and other franchises
acquired and to be acquired.

"aiituises

And, as soon as the legal transfers can be made, will also cover all thetermmal propoity at Weehawken, New Jersey and New York City now
Teraiii'il^mp'a^y.^''''**''^'^

mortgage of the West Shore & Ontan^

IJL^r/i
'"<P''^« remalm unpaid thirty days after any Instalment of

J?^?J.'^V*'^?'"^^^
**""'

"'"S.'^y
*" P^y '"^e same is to lie deposited witli the

^tS^'^"J^'" F"™!?""'''
Trustee, as a special fund for such payment

1:1' ^iP"^,"'""'
"' *'"' "O-'-Pons they are to be canceled, and no purchase

.iS^ll ."!
coupons or interest, and no redemption of payment thereof

«VltL"„",""r™
•"

'.""? '''ei-eoi ,"> the guarantor, shall keep the coup nor Ijitcrest alive or in force as a lien upon the mortgage property EaohInstalment of interest on any bond is entitled to payment in full befmeany payment caii be appbed on any instalment subsequently inatur ng
in^«~?f ^^^'' "' ''«failt,"i payment of four consecutive instalments 5f
15 TASr, ""T

""^ *''* Vourts. the prtnclpal of such bond, at the option
Sef^>?t^""""'' r'^"!"?? in-'nellately due; and further, in case of such
$^..^»'<°°'";-^ bond, the trustee must, upon request in writing of one

&d8t!."b"d«e! ^ bondholders, declare the principa°lf aU the

T>i?H;f%"i,'l"'''
<l<''f"»It on any bond, or default in payment of princi-

tbn simJ l"";,™"^!"'"'
P^sesslon of the mortgaged property, or sell

t^e ann;om.k''tV'i„'""}
"'*^ "e compelled to enter or seU, ofbotL, or to

irinte^J?'of thi^f*'
l-ro,-ceding3, upon request in writingof amt^jorityinmtercst of the bondholders, upon default in rcsnect of mi v 0/1,.%.

Com\"eired7o'?^:.!'",'
'" "'« "™<1« "^ mortgage" Tbe^^^l^s^tee m^y a ^o

bond^nm, li ih fii"'^ V""" 'n'"'^'.'''
^"tlng of the holder of any

attSr oivmen. hii
•"'" 1' '•"P"' Vas become due ano remains impaid

it.V;L'?-^
""•"'' '*'""'«" demanded, or upon which anv initalment^r

in case of default the railioaa company cannot take advantage of any

appraisement, valuation, stny, extension or redemption lows. Upon
taking judicial proceedings under the niortpjige, thoTiuslec will be enti
tied to the appointment of a receiver of the mortgated property. Pro-
vision is made for mectinge of the bondholders for any action on their
part authorized by the mortg.ige.

The Ouarantee—By agreement with the Union Trust Company of
New York as Trustee, dated December 5, 18=5. the New York Central
& Hudson River Kailroad Company agrees that the interest upon all of
the bonds secured b.ythe West Shore Railroad Company's moi-tgaga
shall be paid when due; that the minimum sum to be paid as rental of
the West Shore Railroad and propel ty leased to the Central Company
shall always be sutlicient. in addition to maintenance, taxes, insurance
and assessments as provided for in the lease, to pay such interest ; that
It will pay the principal of the bonds whenever due, whether by expira-
tion of time or default under the terms of the mortgage; and that it
will endorse upon each bond issued its guarantee of the punctual pay-
ment of the principal and interest. Each bondholder has a separata
right of action against the guarantor for any unpaid instalment of
interest forthwith after demand of payment from the guarantor; and
the like light of action in case the principal is not paid when due.

The Lease- -Bahjoet to the West Shore Railroad Comp.iny's mortgage,
its entire railroad and property, acquired and to bo aequlied, is by
agreement dated December 5, 1885, le.ised to the New York Central Ik
Hudson River Railroad Company for the term of 473 years, with the
privilege of further term of 500 years. The Central Company agrees to
pay. as rent, the full amount of interest of 4 per cent per annum as It
matures, upon the first mortg.igc bonds of the West Shorn Company, to
the amount of $50,000,000, aud to maintain the railroad and property
n good order, and operate the railroad, and to pay all taxes and assess-
iments and a eulhcient sum to preserve the organization of the West
Shore Company, and to perform all other obligations which are imposed
by law upon that company. In ease of default for niuet.v days in pay-
ment of rent, or the performance of any otlier covenant uuder the lease,
the West Shore Company is entitled to re-possession of the leased prop-
erty.

133d Call for U. S. Bonds.—Secretary Manning has
issued the 133d call for bonds, under date of January 39, 1886,
which will retire on March 1, 110.000,000 of the 3 percent
bonds issued under the Act of Congress approved July 12,

1883, and numbered as follows :

$30—Original No. 298.
$100 " 2,149 to original No. 2,165, both inclusive.
$500 " 1,063 to •' 1,075,

$1,000 " P,1S9 to " 9,780, "

10,000 " 16,449 to " 17,400, "

Total $10,000,000

—The twenty-sixth annual statement of the Washington
Life Insurance Company will be found in another column.
The Washington Life has attained high reputation for prudent
and conservative management ; its board of directors are men
of high standing in the business world, and the statement of
the affairs of the company which now appears is well worthy
of examination.

—The Provident Savings Life Assurance Society presents
its annual statement in another column. It will be noticed
that the company during the year 1885 issued nearly
$14,000,000 of new insurance, a fact which in itself invites
attention to the particular claims put forth by this company.
—Messrs. Chaa. linger & Co. call the attention of investors

to a limited number of New York Central Railroad 5 per cent
bonds, due 1904, offered by them in our advertising columns
today.

Auction Sales.—The following were sold at auction lately
by Messrs Adrian H. Muller & Son:

Shares.
10 N. Y. & Greenwood Lake

K'y Co 3ie
20 Alabama Min'ralL'nd Co. 70
166 Belleville & Eldorado RR. 5
20 Edison Electric Light Co.

of Europe $33
65 Manhattan Storage and

Warehouse Co eOH
20 Real Est. Exch. & Auc-

tion Room (Limtd. 1. 104-10212
40 Brooklyn & N. Y. Ferry. 13714
57 Ameiioan Watch Co., "of

Waltham, Mass 130
20 Repub. Fire Ins. 89s(paid *105
1 Brooklyn Ait Assoc'n $70

230 Firemen's Fund Ins. Co,,
70«paid III9

30 Union Ferry Co 167
30 Sate Deposit Co. of N. Y.125
20 Am. Steam Boiler Ine. Co,102i«

Bonds.
$6,000 Newburg Dutchess &
Conn. 6s. reg. inc., diw '97. 16%

•fS.OOO Farmers' Loan & Trust
Co. Trust Receipt for Toledo
P. & Western RR. 1st 7e,
due 1917 94>4

$6,000 Belleville & Eldorado
RB.2dmort lO^a

$1,000 Shenandoah Val. RR.
Co. Income 9

$3,000 N.Y. City 6s. Central
Park Imp. Fund Stock, due
1887 1011% (feint.

Bonds.
$50,000 State of N. C. 68, due
1899. Issued to the Wil-
liamson & Tarboro RR, Co.
Oct., 1870, coups, on 2

$1,700 N. Y. City 6s. Central
Pk Fund Stk, due '87.103is Alnt.

$10,000 N.Y. City Cs. Accu-
mulated Debt, due '87.10Si8&int.

$^00 N. Y. City Ss, Croton
Water Stk.. due I8HO.IO714 Aint.

$10,000 N. Y. City 76, Dock,
due 1902 144i8&int.

$1,800 N. Y. City 5s, Dock,
due 1908 130&int.

$8,000 B'hwickRR Co.l»t6s.llO%
$13,000 Broadway RR. Co. of
Brooklyn 78 reg., due 1889,
redeennble after l-i89 lea's

$3,50 ) Yates Av. RR. Co. of
Brooklyn, 68,reg., due 1899,
redeemable after 1889 106

$7,500 Brooklyn & New York
Ferry Co 6s. due 1911 12II3

$4,000 N. Y. & Rockaway RR.
78. due 1901 99%

$800 People's Gas Light Co.
of Brooklyn Os, due 190 J. ..106

$3,000 People's Ga-! Light Co.
ot Brooklyn 7s, due 1897. .105

$227 50 Orient Mutual Ins.
Co, scrip 57'a

$33,000 AlUg.iny Centr'l RR.
Co. 1st ts gold, due 1922... 60

$1,050 Decatur & East St. L.
RR. Co. scrip 851a

JatiTiitt0 auxX ^iuauclnl.

HARVEr FISK & SONS,
28 Nassau Street, New York,

Dealers in United States Govemmeut aud other desirable

SECVRITIES
FOR INTESTORS.

All stocks and bonds listed on the New York Stock Exchange bought
and sold on couiiuission for cash.
Deposit accounts received and interest allowed on monthly balanoM

subject to draft at sight.
Coupons, registered interest, and dividends, ooUeoted and placed to

credit for our customers, without charge.
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She jpawkicrs' (§n,ittU,

DIVIDENDS.
The toUowlDK divldenrtg hare recently been annonnoed:

irame of Oompany.

Itallroada.
ClitP. A Alton I-.. 111. A prof, (lumr.)

CUtouKCfc W(>K| MuliiKUii
Detroit l.aiiMli. A North, pref ...

Maniiictli' lIouKliloo * Out. pref.

HawMWippi
Peiuigc'WU8wrt -. .

—

Bank*.
Bank of tlio Mnnhuilun Co

m>«p|lau*ona.
Unltfd Suttea Eipreas

Per When
Oent. Payable.

$2
2
."S

8
2>«
3

1

March 1
F»b. la
Feb. 15
Feb. 15
Feb.
Feb.

Feb. 10

Sooke aioiea,
(Day inelutive.)

Feb. 14 to

Feh. 2 to Fob. 10

Feb. 1ft Feb. 6 to Ff>b. 15

WAL,!, STREKT, FKIDAIT. Feb. 3-3 P. M.

The Money Market and Financial Situation.—The past

week hns shown a decided improvement at the Stock E.\change,

where tlio increased activity in business and relative buoyancy

of prices have brought encouragement to stock-brokers.

The better tone lias been based to some extent on what may
be termed a first-class rumor, being nothing less than the

reported control of the Philadelphia & Reading property by

parties working in harmony with the Pennsylvania and New
York Central railroads. The New Jersey Central was also

included in the general plan, and the stock of this company

was to be controlled by Lehigh Valley, Del. Lack. & West-

ern, or some other strong party committed to the same

policy as the corporations above named. It has been impos-

sible to get at any definite facts in regard to the gigantic

operations thus outlined, but the belief has been quite general

that under so great a smoke there must be some fire concealed

;

and circumstantial evidence has not been wanting to confirm

this idea, in the active movements and conferences of several of

the prominent bankers and railroad kings whose names have

been coupled with the rumored negotiations.

The method to be used in getting control of Reading was the

simple and direct process of foreclosure under the general

mortgage by a majority of holders of the bonds, and this would
seem to be quite practicable, since the period has become ripe

for it, by the inextricable confusion into which Reading affairs

have been plunged by the floundering of the past five years. The
rumor of these combinations on an enormous scale have gained

the more credence in AVall Street because they are in keeping

with the spirit of the times, which during the past six months
lias led railroad capitalists to combine their interests and main-
tain rates of transportation, in order to protect their respective

properties from suspension of dividends or positive insolvency.

A compact between the officers of three or more of these great

CoriwratioDS, which would in effect control the anthracite coal

trade and all the railroads having termini on the New .Jersey

shore opposite New York, would be a striking sequence of the
famous N. Y. Central-West Shore agreement of 1885.

The open market rates for call loiins during the week on
stock and bond collaterals have ranged at 1@.3 per cent, and
to-day at li@3 percent. Prime commercial paper is quoted
at 3i@5 per cent.

The Bank of England weekly statement on Thursday showed
• gain in specie of £173,490, and the percentage of reserve to
liabilities was 45 J, against 431 last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
gained 2,907,000 francs in gold and 2,919,000 francs in silver.
The New York Clearing House banks, in their statement of

Jan. 30, showed an increase in surplus reserve of |1, 043, 900,
the total surplus being |36, 156,425, against |35, 113,525 the
previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

liOanK aud dig.
Specie
Circulation...
Net deposits..
1/et^l tendere.

Lejtal reservf
Beoei^-e held.

1886.
Jan. 30.

*337 9J4.700
100,-il'2.7O'j

P..i9a.()00
38y.M.=>4.7.

33.452,101)

$97,488,675
133,045, lUO

ggg'M *36. 1.'S6.425 tnc.Sl.OlS.SOf

rhffer'iices/r'nl
Previmit WeekA

1885.
Jan. 31.

Dec.
luc

.

I ICC.

Inc.
Dec.

Inc.
luc

.

1884.
Feb. 2.

«763,000 $293,746,700 $338,844,400
l,9-.iH,401

90, J00

1

122,000l
835,000

*30,,i0n
1,073,400

101,732,000
11,285.300

352,343.301.
40,224,800

$58,083,825
111,956,8U(

$.5:',R70,97.^

73,!)(il,300
14.H04.OCO

355,071,300
34.104,900

$88,7R7.825
108,060,200

*19.29'<.'!7.^

Exchange.—Sterling exchange continues very dull, the de-
mana being light and unimportant. Rates this week have been
unsettled and irregular, and posted rates were several times
Changed by some drawers, though thev are quoted at the close
to-aay the same as last week, viz. : 4 88 and 4 90.

To-day the rates on actual basiness were as follows, tIs. :

Bankers' 60 days' sterling, 4 87^(^4 HTi; demand, 4 80)^ 80^.
Cables, 4 89^®4 80}. Commercial bills were4 85^^ 86. Oon-
tinental bills were: Francs, 5 16;®5 17^ and 6 14g(^3 15 ;

reichmarks, 95i®95} and 96
;
guilders, 40|®40 7-16 and 40i

@40 11-16.

The following were the rates of domestic exchange on Kew
York at the under-mentioned cities to-day: Savannah, tjuy-

ing i premium; selling J premium; Charleston, buying par®^
premium; selling \ premium; Boston, par®S premium; New
Uriuans, comracreial, SO premium; bank, fl 00 premium; St.

Louis, 75 premium; Chigago, par.

The rates of leading bankers are as follows :

February 5.

Prlmebankerg'sterllni; bills on Iiondon..
Prime oomnierolal
Dooiimentaryoommerolal
Parts(frano8)
AjnsterdaiD (fpillders)
Prankfortor Bremen (relohmarks)

BUely Dayi.

4 88
i86<4 94 86i«

4 85>« » 4 8«
5 17'9»5 le^s
4038«40^«
95»«.»950g

Demand,

4 90

5 1595 HH
40«,,»40<^
90 a06i«

United States Bonds.—Government bonds have been ex-
tremely dull all the week, and prices are unchanged except
for the 4s, which have been strong and are a little higher.
Announcement was made late last week of another call for

$10,000,000 3 per cent bonds, maturing March 1.

The closing prices at the N. Y. Board have been as foIlcwR :

4>iB,1891
4>«8,1891
48,1907
4e,1907
38, option U.S..
69,curoy, '95..
Bs.oar'oy, '96..

6s, oar'oy, '97..

Ss.onr'oy, '98..
Ss.mir'ov. '99.

Inleretl
Periods.

.. reg
oonp.
..reg
oo»p
..reg
..renf.

..reg.

..reg.

..reg.
.ree

l.-Mar.
|.-Mar.
i.-Jan.

.-Jan.
Feb.
A J.
& J.

A J.
& J
* ,1

Jan
30.

Feb.
1.

•H2'«
*112is:

1241s
124

•IOOI4'
126

;

•128 la'

"13079
*133%'
135%!

xll"*
112=8
124
124
•100"4J
'126
12S»ai
'isoTe
133%
1353fi

Feb.
2.

IIII9'
11258-
12418'
124

i

lOoSf,'
126 r

128 !«

-

iSO'e
13:<%'

•13.T3e

Feb.
3.

Feb.
4.

IIII3
1121>8
I24I9
12418
lOOis
126 '8
128i«

ISO's
133 14
ISSSs

Feb.
S.

•iin«nn>a
•112=8 *112'h
I24>9'124i4
12414 124%
•10038 100 >a
'i2r.isi"i2e
12^141*128 !«

1307«n30''8
15314*13314
133 3il»138iii

* Tilts Is the prloe bid at the momiag board : no tale was made.

State and Kailroad Bonds.—The feature of the State bond
market has been the large tran.sactions in Louisiana stamped
48, which have amounted to $158,000 at 72J-74i ; other deal-
ings have been light, as follows : $26,000 Tennessee Cs at 55}-

56f, $3,000 do. compromise bonds at 65}; $33,000 North Caro-
lina Gs, 1919, at llCJ-117i, $7,000 do. consol. 4sat8i»i;$8,000
South Carolina 6s, Brown consols., at 108J-9-

Railroad bonds have been conspicuous for activity and buoy-
ancy, and the market generally has been strong and advancing.
Many of the lower-priced classes have been especially strong,
such as the East Tennessee securities, which have advanced on
the pro.spect of reorganization. Jersey Central bonds have ad-
vanced under the decision of the Chancellor of New Jersey
annulling the lease to Reading, and the rumors of a combina-
tion affecting all the coal roads, and a possible control of Jersey
Central by Lehigh Valley.

The closing prices and range of a few leading bonds are annexed.

yome of Bond.

N. Y. L. E.& West., 2d oonsol. 63!
West Shore, gunr., 4s ,

TexiLS & Pae., Rios, 69, coup, off
East Tenn. Va. & Ga., eon. 58. ..

Do do 68, ex. coup
Do do incomes

Central of N. J., con., 7s, ass
Do do couv.,78, ass...

Canada Southern, 1st, guar, 58.
Do do 2d. .58.

Intcniat. & Gt. Nor., coup., 6s. ..

Kansas Piwific, Ist, con.. 68
Fort Worth & T). V. 1 st 68
N. O. Paciflc. Ist 68, coup. off...
Gult Col. & -Santa Fe, gi.ld, 68 ..

Clot ing.

Jan. 29 Feb. 5.

OO-'e 93 13
102% 103

551431 Ig

74=8 80
67=8 7214
20% 21

107 14 *1 101-2

1081s 112
105 107
86I4 SSH
8^ 93%

101 103
S61« 88I3
611-2 64
88111 92 la

Range since Jan. 1, *86.

Lowest.
I

Highest.

89 Jan.
10114 Jan.
4514 Jiin.
68 14 -Ian.

61% Jan.
181a Jau.
lOG .Ian.
107% Jau.
1 03 14 Jan.
84 Jau.
84i« Jan.
yoia Jan.
81 Jan.
51 Jau.
80% Jau.

94% Jan.
104. Jan.
55 Feb.
80 Feb.
72i4Feb.
21 ^s Jan.
111% Feb.
Ill Feb.
107 Feb.
89 Feb.
94 Feb.
10338 Feb.
90 Feb.
64 % Feb.
92% Feb.

* Bid price ; no sale to-day.

Railroad and Miscellaneoas Stocks.—The stock market
has been quite active the past week, and speculation has as-
sumed a more buoyant tone. The general market has been
somewhat irregular, the buoyancy giving way to some reactions
at times, but the course of prices has been upward, and most
stocks show some improvement over last week's closing prices.
In the coal stocks the improvement has been very marked,
while among other classes only a few stocks are lower, the con-
spicuous instance being N. Y. & New England, which has ma-
terially reacted from its buoyancy of last week, on the report
that N. Y. N. 11. & Hartford "had refused to lease the road.
The leading feature has been the heavy sjieculation in Lacka-

wanna and the revival of the strong bull movement in that
stock. Transactions have been very heavy, and the price wag
pushed up to 131} this morning, with some reaction since. The
other coal stocks have also shared to a great extent in this
upward movement, and all have recorded handsome gains over
last week's prices, apparently based on the rumors of an im-
portant combination, referred to above.
The speculation in other stocks has been less important, btit

still quite active, and though their course has been some-
what irregular prices have generally gained considerably over
those of a week %go.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FEBRUARY 5. AND SINCE JAN. 1, 1886.

STOCKS.
HIGHEST AND LOWEST PRICES.

Saturday,
Jan. 30.

Active RK. Stock*.
OAnadian Facltlo
Canada Southern
Central of New Jersey
Central Pai'iflc

Cbesapeake & Olilo
Do letpref...
Do adpi-el....

Cblcago & Alton
Chicago Hinlinirton & Quinoy

.

Chicago Milwaukee & St. Paul.

Do prel.

Ohlcaco & Nortliwestern
Do pro'

Chicago Rock Island & PacUlo.
Chicago St. Louis & Pittsburg.

Do prcf.

Chicago St. Paul Minn. & Om.
Do pref.

Cleveland Col.Cln.& Indiauap.
Delaware I,ackawanna<fcWest
Itenyer & Rio Grande

Do Assessment paid
East Tennessee Va. & Ga

Do pref
Evansrliie A Tcrre Haute...
Fort Worth & Denver City

—

Green Bay Winona <fe St. Paul.
Hooston & Texas Central
minois Central
Indiana Bloominpt'n& West'n
Lake Erie <& Western
-Lake Shore & Mich. Southern.
Long Island
Lonisville& Nashville ,

Louis. New Alb. & Chicago...
Manhattan Elevated, cousol.
Memphis & Charleston
Michigan Central
Minneapolis & St. Louis

Do pref
Missouri Kansas & Texas
Missouri Pacilio
Mobile & Ohio
Nashv.Chattanooga ASt. Louis
New York Central & Hudson.
New York Cliio. & St. Louis. .

.

Do pref.
New York Lake Erie & West'n.

Do pref.
New Y^ork & New Ecglaud. .

.

New York Ontario & Western.
New York Susq. & Western.

.

Do pref,
Norfolk* Western

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio & Mississippi
Ohio Southern ,

Oregon Siioit Line
Oregon & Traus-t ontiuental.

,

Peoria Dccutur Evausville. .

.

Philadelphia & Reading
Richmiind & Danville
Richm'd & West P'ntTerminal
BochesterA PittsLiurg
St. Louis & San Francisco

Do pref
Do ist pref

8t.Paul& Duluth
Do pref

St. Paul Minneap. & Manitoba.
Texas & Paeific
Union Pacilic .,...
Wabash St. Loulo & Pacific. .

.

Do pref
RUscellaneons StocKs.

American Tel. & Cable Co...
Colorado Coal & Iron
Consolidated Gas Co
Delaware A Hudson Canal..
Oregon Improvement Co
Oregon Railway <fcNav. Co..
PaclflcMail
Pnllman Palace Car Co
Western Union Telegraph

KxprosB Stocks,
Adams
American
United States
Wells, Fargo & Co

Inactive Stocks.
Albany A Munquehauna
AtlantlcA Pacific
Boston & N. Y. Air-Line, pref
Burlington Ced. Rapids & No
Cedar Falls & Minnesota
Central Iowa
Chicago A Alton, prof
Cleveland A Pittsburg, guar
Columbia A (ireenville, pref..
Columbus Hocking Val. ATol.
Dubuque A Sioux City
nUnofs Cent , leased line stock
Keokuk A Des Moines
Manhai tan Beach Co
Mil. Lake Shore A West., pref.
MorrisAEssex
New York Ijick. A Western""
New York .New Haven & Hart.
Pittoburg Ft. W. A I 'hioago
Quicksilver .Mining Co

D.> pr.^f.
8t.Lon<8 Alton A Terre Haute

Do nrel
Boath Carolina
Cameron Coal.

'

New Central Coal

421s 42%
44'8 45%
43 43 "2
*10i2 11>2

n2 14"

138% 13812
91% 92=8

121 I2114
107 10758
136 1361a
128 128
*llia 14
*30 34
3712 38I4

IOOI2 IOOI2
53 12 54

11758 11912
17 17

23
4%
8

13

4
7'a
68 OS
23% 25
8 8

*30 34
141 141
2514 2514
I3I2 I3I2
84% 85I2

4014 4II4

361a 3812
I2514 t25''8

69%
I8I4
47
29

109
*13ia
48

104=8
8%

20
2438
53 12
4OI2
I9I4
6%

I8I2

69%
19
47
30 14
111%
16
48

10538
8%

20
2478
53 12
41
I914
6 '9

18=8

2612 27''8
26I4 26%
57% 58 '8

23 14
15^8
*18
29%
20
2II2
'77
35
'3k
21 14
45
100%
38'8

101
II4I2
12 12
50M
9%

*18ia

2314
IS's
25
30^8
20 14
22
80
35 16
5

2II2
45 14
100%
40 12

101
II5I4
13
51I4

9\
191a

Monday,
Feb. 1.

65»8 65%
421a 43%
45 4612
44 44%
11 11
181a I8I2
12 12

141 141
13812 138%
92% 9358

I21I2 122
107% 10y%
136% 136%
127% 129
I4I3 I4I2

3i 34
38 38%

101 1021-2

54 5412
11958 121 ^S

7%
681a
2378
-7
30
140%
25%
13%
85%
84
41I4
3812

1251a
37
73
I914
48
29^6

llO's
*14l8
4812
105 14

8 '8
19%
24=8
5212
40 12
I9I2
6
18%
*9i2
27I2
2678
5878
1%

23 14
16
•20
30%
20%
22

68I2
25I2
8I2

34
140%
26%
14
86I4

84
42 14
41
127
37%
73
1912
48
30%
111%
161a
481a
106%

9
20
25I4
5212
41 12
19I2
718

I914
IOI2
29
27
5978
1%

23=8
I6I2
25
31%
21
22%

'221a 2314
101% 102
8978 9118
29 29
101ial02%
5658 58
134 134%
6978 70 12

148 148
1021a 103
63 63
121 122

140 140
878 878

70% 70%m 14
17 171a

157 157
1461a 147

30 31

181a 181a
*52 5218

206 206

*6ia 8
*20 25
•42 45
-90 ....

16
-13 14
lli» 11%

30
•314
21%
45
100%
39%
102
114
127e
51
10
19

37
5
22%
45%
103%
41
102
115%
I3I4
52 14
10%
I914

23 14
102%
90%
2978

10258
57%

133
70«6

2378
103%
9158
297t
103%
58%
133
72 14

145 150
102 103
62% 63
120 122

137%I37%
878 87a

100% IOOI4

*11 14
17% 17%

147 150

3114 32

52 14 52%
134 134

206 206

*6% 8
*20 25
45
91
14
•12

45%
91
15
14

Tuesday,
Feb. 2.

65 66
43% 44
46% 48%
43 44
•11 12
18% 19
•13 14

139 139%
9278 9378
121% 123
109 1095s
137 137
129 129
13% 14
34 34
3858 39I4

102 102%
54% 56

12158 12614
•16% 18%
24% 24%
4% 4%
778 "

69

Wednesday,
Feb. 3.

65
43
47

65%
43%
48

43% 43%
11% 11%
1878 187g
13 13

778
70%

24I4 25%
8% 9

•30 34
140% 140%
26% 26%
13% 14
85% 87%
84% 8414
AIM 42=8
39% 40

12579 126%
37 37%
73% 74%
19 14 20
47% 48
30% 3156
111% 111%
15% 15%
48% 48%
105% 106%

9 9%
20 21%
25 25%
53% 53%
36% 40
1959 1979
714 7%
1914 20
10 10
28% 28%

138% 139
92% 9379
122% 122%
108 109%
136% 137
128 128%
14 14
33 33
38% 40%

102 102%
55% 55%
124% 128 14

17% 17%
2479 2473
4 414
7 7%
70 70
24% 2478
8I4 878

•28 32
140% 140%
25% 26I4

I314 I314
85=8 87%
8414 84%
40% 41%
38% 39

I2514 12578
36% 36%
73 74
I914 19I4
•45 48
2978 31
110% 111%
15% 1558
48% 48%
105 10579
9% 9%

•19 21
24% 2514
51% 53%
37 37%
I914 19%
7I4 714

19 14 1959
10 10

27
59
158

27%
60
179

23% 23%
17 17
•20 25
31% 3214
21 2179
21% 22%

80
38

•77
30
•314 5
22 22%
45% 46%
103% 104%
40% 40%
102 102%
115 115%
1278 13%
5178 54I4

10% 10%
•19 20

24 24%
104 104%
91% 915e
29% 29%
103% 104%
57% 59I4

133 133
72% 73%

149% 149%
102% 103
63% 63%

122 122

8% 9

•11
•17

13%
19

43 43
31% 32%

17 17
53 53
135 135
102 102

•6% 8
•20 25
45 45%
•92 ...

*12 14

2678 2714
5858 60
158 178
23% 23%
17 17

31%
20^8
21%
76
36
•3%

•22
4578

103
40
102
115
1258
51%
10 14
•1914

32%
2078
2158
77
36%
5

23
4578
103
40%
103
11579
1278
526o
10%
1978

23% 23%
104% 105
93 14 95%
30 30
103% 101
57% 5858

13379 13379
7158 72%

145 150
102% 102%
62% 62%
120 123

13%

3178 317(
63 63
98
7
19
•52

98
7

19
53

136 136

207 207
148 148

22
46

22
46

•13
13

16
13l>a

Thursday,
Feb. 4.

65 65
42% 44
45% 47%
43% 43%
10% 11
18%
•12

18%
13%

138%
93
123
10879
136
129
14
33%
39%

1021.^

54%
12759
I714
25
3%
7

70
2414
8%

•30
140%
26I4
13
87
84%
4078
39
125%
36%
74
19%
•47%
3058
111%
15
-48
105%
•8%
20%
25%
52%
36
19
7%

1958

Friday,
Feb. 5.

64
43%
44%
43

Sales
of the
Week

(Sh'rcs)

64% 3
44% 22,
46%
43

•18 I914

139
94
124
10978
136%
129
14%'
33%
40%

IO314
54%

131
17%
25
378
714

7014
2478
8%

33
141%
26%
13
8858
84%
42
39
126%
36%
74%
19%

03%
123%
109%
135%
129
14%

,360
,255
,332
,765
485
,530
240

Range since Jan. 1, 1886.

Lowest.

5
26294%

124
110% 160,
136%! 1

129 1
1414I 1

31%
11178
15
48%
106%
9%
20%
2568
53%
38
19%
7%

2078

28I4 28I4
27% 23
59% 605e
1% 2
23% 2359
16% 16%

31%
2078
21
76
3514
•3%
•21%
16

102
40

10358
115
1258
52
10%
•19

40 14
103
54%
129
•17

4153! 38

6278 Jan.
38% Jan.
42% Jan
3914 Jan.
10% Jan.
I8I4 Jan.

.^ 12 Feb.
109,139% Jim.
,370 134% Jan.
,860, 9014 .lim.

,165:120 Jan.
.280: 105
,010:135
,545! 127
,400 13

30

104
58I4

131%
18%

358
7%

7058
2414
•8%
30

3%
779

71
2479
9

30

26
12%
88I4

84%
41%
•39
126%
36%
74
20
48
3058

11178

10
8.

659

9,

2,

331
1

27 14
13
89
85
4158i 65
41
126%
36%
7458
20
48%
3114
113

48
105%
•8%

•19
25%
53
36I4
*10
7%
20%
*9

28
27%
5978
179
23%
17%

48
106%

9
201"

345
,480;
,070'
1,730'

,804
330
432
,530
,300
;,891
1,953

1,600
40
870
,137
1,300
,399
,819
,211
1,255
1,690
!,900
!,510
,315
,125
,110
1,876
320
,233

Jan.
Jan.
.Tan.

Jan.
Jan.

Highest.

68 14
44%
48%
44%
I3I4
21%
15
143
140
96%
124%

25 1 10%
i8:i37%
18113(1%

3559 Jan.
98 Jan,
50 % Jan,
115 Jan.
14% Jan.
21% Jan.
3% Jan.
6 Jan.
67% Jan.
19% Jan.
8 Jan.

30 Feb.
138% Jan.
2314 Jau.
12 Jan.
82% Jan.
80 Jan.
36% Jan.
35% Jan.
120 Jan.
30 Jau.
68 Jau.
18 Jan.
45 14 Jan.
27% Jan.
107% Jan.
15 Feb.
46 Jau.

26%'122,

1, .„ „„„
57,269:10214 Jan1-" ~

'

1

54
37%
20
7%

2078

28
2778
6058
2
23%
17%

3258
21%
21%
76
35%
6

23
46
103
40 14

103%;
1157e!
12761

53%
10%
21

32%
21%
18%
76%
35
'3H
22
46
103
40

103
115%
1278
52=8
IOI4
1979

32%
22%
21
76%
36
779
22%
46%
104
40%
103%
11579
13%
53%
IOI4
1979

4
9:

136
10,
3
1,

,795
,500
1,110
,800
1,824
,536
:,649
',852
600
,430
,574
1,995
1,035
,600
,110

',091

!,958
1,450
,,200
i,210

23% 24^
104% 104%
94% 96%

10379 1046^
57M 59

133 134
72% 74%

145 l.")0

103 103
63 14 61

•120 123

.8% 8%

•11 13
17% 19

45 45
32 14 33%

19% 19%
53 53 14

'133 136
102% 102%
208 208
148 148
*7 7%

' 23
46 46

13% 13%

23% 2414
105 107%
9514 96%
2978 2978
103% 104 14
58 14 59

133 133%
73% 74

147 147%
•102% 104
•63 64%
'122 124

878 878

150 150
45 45
33 34

•53 53 14
133 137
102 102%

13% 13%

2,

2
2
3'

1

11
11

125
1

,310
,733
,186
;,800
,345
,861
,665
,475
,.527

260

4,340
12,086
60,4,50

470
6,850

75,915

8 Jan.
17 Jan,
23 Jan.
50% Jan.
36 Feb.
18% Jan,
6 Feb.
17% Jan.
8% Jau.

25 Jau.
25 "4 Jan.
56 14 Jan.
1 14 Jan.

21 Jan.
1514 Jan.
2178 Jan.
27=8 Jau,
18% Jan
18% Feb.
76 Feb.
32% Jan.
3% Jau.

20 Jau.
42% Jan.
97% Jan.
37 Jan.
99% Jan.
106% Jan.
10% Jan.
48 Jan.
914 Jan.
17% Jan.

1514
35%
4134
10479
60
131%
20%
26
6%
11%
71
25%
10
36
141
2878
18%
8914
85
4579
41
127
38%
76%
22 14
51%
32 14
114%
17
50
107
10
23
27%
58
43%
21%
8%
22%
III4
30 14
29
6178
2
25%
19
25%
34%
22%
22%
82%
38
4U
23%
48%
104%
42%
IO414
11579
1459
56%
12%

25 22=8

Jan. 14
Feb. 5
Feb. 2
Feb. 1
J..n. 8
Jan. 6
Ji.n. 2
Jan. 11
Jan. 5
Jan. 2
Jan. 5
Feb. 5
.fan. 7
Jan. 4
Jau. 5
..•on. 5
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan. 2
.Ian. 2
Fell.

B\d).

Jau.
.Tan.
Jan.
Jau.
Jan.
Jan.
Feb.
Jau.
Feb.
Feb.
Jan.
Jan.
Jau.
Jan.
Jan.
Jan. 11
Jan. 5
Jan.
Jan.
Jan.
Jau.
Jau.
Jan.
Jau. 28
Jan. 4
Jan. 2
Jan. 2
Jan. 2
Jan. 4
Jan.
,lan. 2

22 Jan.
98% Jau.
87 '4 Jau.
2578 .Ian.

99 Jau.
6414 Jan.

9071 132% Jau.
169,392 6859 Jan.

135 144 Jan.
192 101% Jau.
258 62% Jau.
121 119% Jan.

225
1,145

50
15

1,126
50
62

300
9,130
100
50

100
1,130
800
310
430
165
120

* These are the prices bid and asked ; no sale was made at the Board.

100
700
30
550

1,100
100

137% Feb.
8% Jan.

9714 Jan.
70 Jan.
12% Jau.
17 Jan
155 Jau.
146% Jan,
43 Feb.
29 Jan.
60% Jan.
93 Jau.
7 Feb.
17 Feb.
50 14 Jau.
I3214 Jan.
100% Jan.
20414 Jan.
141 Jau.

714 Jan.
22 Feb.
38I4 Jan.
86 Jan
14 Feb.
9 Jan.
10% Jan.

Feb
Jan. 2
Jan. 4
Jan. 5
Jan. 5
Ian. 6
Jan. 29
Jan. 14
Feb. 2
.Ian. 7
Jan. 25
Jan. 7
Ft^b. 2
Jan. 6
Jau. 5
Jan. 29
Jan. 2
Jan. 2
Jan. 2
Jan. 2

25% Jan. 2
107% Feb. 5
97i4Jan. 2
30 Feb. 3
108 14 Jau. 5
67 Jan. 2
135% Jan. 6
7579 Jan. 9

149% Jan. 9
104 Jan. 4
65 Jan. 8

122% Jan. 6

Jan. 18
J.in. S
Jim. 29
Jan. 7
Jan. 9
Jan. 5
Jau. 30
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RAILROAD EARNINGS.

BoADS.
iMtttl JSaming$ Btportad,

WMkorMo 1886.

It...i II r /i w. ;)<1 wk Jan.
r I'lill. ;iil wk Jan.
1

. 1'itt Ith wk Jim
1; , Nil. :i(l wk Jan.
Cmijxlintir^uiili liliwkjnii
Ouiral liuMi :iilwkJiin.
<'iii. .11-,. A Mtoii itli wk Jan
I

. III. llhwkJiin
-C.I'. III! wk.liini

< . .!hw nil wk Jan
Ch.pt.l'.Mlii.JiO. :M wk Jan.
Chlo. A W. Mii'li. Hil wk Jiiu

Clu.liiil..''t.I..A«'. :M wk Jim I

Cln. N. O. JtT.I". :til wk Jim.]
Alii. A ()i. 8o ;M wk Jan
N. (.III. A- N K :)(i wk Jan
Vii'ksii .V Mfi :M wk Jan
VlckM, sii. A' IV :iil wk Jan.

(I,, u .,^'.
v- |;„n lidwk Jan.

(' V Col :iil wk Jan.
,v I

. (ir

January
^{(1 wk Jan
.M wk Jan.
tthwk Jan
:)<! wk Jan.

Den. .Mo. .V Fl.I).

Di't. l.niis'K'<t N"
Kvun.sv. A: T. II

'liiil A P. Muni
KJiir. U'wav A >l. I8t wk Jan
Grand 'lYunk . ..iWk.Jun.lt)
IU.C6nt.(Ill.A.S<i;,:Jd wk Jau
Cellar I' AMIii. ;M wk Jan.
Dul).A.'<l(inx C :i(I wk Jan.
la. l'all,-\S.('.,:Mwk Jau
Tot. lovii lliioK :jd wk Jan
Tiit.'ihill lines. Kd wk Jau

lull. Iil<...ii .,v W. .•id wk Jan,
K.C.l't s. A (iulf. :M wk Jan.
Kan c. >.(. A M. :id wk Jan.
K. r. II. .V sii...j;idwk Jan.
Limiik' Isl.iiid Utliwk Jan
IjOiU«v.a N;i»1iv. 3d wk Jau
Uar.IInii);li.A < ). :<d wk Jan.
•Mexican Cont'l. ItliwkJan
Mll.l..8h.A\V«»t. 4111 wk Jau
Mlhv:iiik<i<' A No itliwkJan
Mobile A Ohio ..IJanuary
N. Y. City A No Utliwk Jan
Norfolk i Wist.i lanuary ..

N. Y. Out. A W.. 3d wk Jan.
Northern Parille January ..

Oreg. R. A .v. Co. 3d wk Jan.
PeoriaDw.AK\ .,3 1 wk Jan
8t. Jo. A tid. I»l. 3il wk Jan.
Bt.L..\ltoiiAT.H 3d wk Jau.

l>o 13raiu'lu'ii.{3d wk Jan.
Bt.IxinlH A CiiiiOiJd wk Jan.
Bt.L.A8au.I'raii. tthwk Jau
St-PaulAIliiliiMi tthnkjui
Tex. A St. I,ouici2d wk Jan.
WlaeouRln Ceut'l 3d wk Jan.

8.272
42,000
38,205
4a,!>J«

173,0«K>
10. 1 0.5

14i,33li
35.9::t

4r>7,000
415,800
81,100
18,570
42,810
47,441
22,304
12,744
8,007
0,757

34,520
7,555

170,371
130,371

4,030
23,784
13.051
32.000
2.5,778

240,324
202,800j

l,e(K)
12,800
7.000

21,200
224,000
49,074
38,615
20,050
3,282

35,505
250,395:

5.263
104,700
32,030
12,040

171,051
13,854

200,857
18,631

480,749
40,868
13,680
15,244
22,401
14,360
4,267

107,600
21,262
22,349
21,890

1885.

6.842
34,400
28,543
43,497

1 Oil,(KM)
15,765!

104,772
31,181

514,!.03
514,000
74,0()tl

15,689
47.960
42,733
19,703
12,453
8,920
5,0i)0

32,140;
0,973

106,838
130,700

.5,797
25,982
12,129
30,401
23,855

295,028i
206,5191

1,032
13,4771
7,861

1

22,970
229,489
41,8931
39,810,
29,674

Jan. 1 to iMUtt Date.

1886.

26,137

34,583
253,640

2,988
108,823
23,550
13,860'

201,681!
11,021

230,4041
20,.592

553,582
52,6.561

14,009

1

21,186
18,904
11,852
5,460

115,100
25,040
16,490
19,763

105,914
115,987
4!l7.nOO
58.5(13

557.2 I 1

13J,3:ili
1,4 l."i,(MII)

1,3:I5,(I.M),

214,11111
55,3'J9

115.108
124,197
58,200
.i4,Ol8!
20,741

1

22.250
90,803
22,332

170,371
404,424
13,036
05,770
3(i,660l
100,873
25,778;

484,566
570,700

5,300
35,700
21,100
62,100

632,800
125,819
110,512
53,747
7,729

153,033
677,440
13,005

311.900
94,615
38,680

171,051
37,312

200,857
57,447

480,749
151,066
31,565
36,868
58,220
39,791
9,731

282,400
64,847
46,295
59,319

1889.

23,177

Roads. \WeekorMo 1885.

Atoh. T.&S.F..
•Soiiora

Bait. A Potomac
tCeutral Pacitle.
Chesitp. A Ohio.
Eliz.I.ex.&li.8.

aies. O. A 8. W.
CUlc. Burl. A Q
Clev.Col.C.A lud
Danliury A Nor.
Denv. A K. G. \V.

E.Trnn.Va.AfJa.
FtWorth A Uiii.
Oal.Har.A8. All.

Or. B.W.ASt. P.;

QulfCol. AS. I','.

Houfl. A Tex. C.
Kentucky Cent'!
L.Rk.A Fl.Siiiltli

L.Rk.M.aiv.AT.
La. A Mo. River.
LonlBlana Went
I.«uirti-.N.O. AT.
Manhattan Eluv
Mem. A Cliarie.H.

*Mox.N.,all lines
Mlnu'iiji. ASt.I,.
Minn. A.Voitliw.
Mor/fan'sLa.AT.
Naah.Ch. ASt.L.
|N.Y.L.ErieA\V.
N. Y. Pa. AO.

N.Y. ANewEiiK.
N.Y.Susq.AWest
N.Y.Tex.A Men.
Northern Cciit'l

OhloAMiss
Ohio Southern..
Oregon hup. Co.
OrcKon Short L.

Pennsylvania...!
PkUa. AKne ...

Phlla.AKeadiUK
Do C. A Iron

Biohra'd ADanv.
Ch. Col. A Aug.
Coluuiliia.dOr.
Georf:itt Pac. .

.

Va. Midland..
West. No.Car

Borne Wat. A 0».
8tP.Miii..v .Man.
Beiolo Vallev...
Bouth Carolina..
Bo.Pae.Coiiip'y-
Atlan. Sysieiul
Pncitir -Vetera

' November.
Novembei.
Deiember.
October...
Iiccember.
Noiemlier.

I
December.
November.
No\'enibor.
lieccinber.
December,
lieceuiber.
Doeenitier.
November.
.Vovemlier.
December.
Xo\eiiiber.
Decomlier.
Nu\"einber.
.Vovemlier.
Xovember.
November.
December.
December.
December.
Deceiiilier.

November.
November.
.Voveinbcr.
December.
DiM'iiiuber.
December.
Ileeemlter.
Dei-eiiiber
.Vovember.
Defcmber.
December.
December.
November.
Xovemlier.
Dcceiuber.
December.
December.
Deeenilier.
Dticemlier.
Deceniber.
December.
December.
December.
December.
December.
Dccimiber.
Deeoiiiber
November.

November
November.
Uecemiier.

1,603
21

107
1.46
27,
68,

144:
2,318,
329,
16,
74,

408,
' 33,
348,
34,

205,
412,
55,
88,
54,
53,
64,

230,
629,
158,
129,
171,
35,

473,
193,

1,505
539,
311,
80,
24,

507
312
53,

235,
177,

14,046,
270,

2.502,
11,345,

I 344.
! 75,

76,
79,

124,
39,

156,
685,
56,

113,

1,003,
1,715,

86,

1884.

.413 1

.823;
,8461
,123 1

,000:
294!
,196;
.053 2,

395
725
238
554
,361
,510
,422
,880
,627
,000
,108.
,8941
,031 i

,238
,956
,149
,933
,665
.555
242
,588
327
,885
,709
016
405
51

6991
9041
084,
:j07

800
682 3,

429
529 2,

2584,
900
810i
,275,

ooo
159
,573
092,
,744!

012
,119

,461
1

100,
,519
308,
71,

138;
,233,
326,
14,
98,

376,
25,

298,
31,

142,
250,
66,
80,
43,
58,,

54,

1885.

,922 14
,182
,138
,185 12
,912j 3:

,228;
,278: 1,

891 24
301
431
830
803
684;
159 2
583
048; 1
449; 2
30:

557
353
530
526

88,484
15 1,221
lj:i.7ill
lit.,.SI

iili;.-<:i.s

lJ7,ii:ii

1,>1V.:)!I7
l.~)l'.:,i;80

j_'ii.:iii((

1:1, MiO
i:t'.i.ii^l

130,772
60,921
36,711
27,6SO
19,930

100,315
21,370

166,838
405,341
17,013
73,940
36,833
94.833
23,855

580,626
657,249

4,895
42,672
29,703
77,270

734,519
127,111
133,331
95,341

1.50,436
772,005

8,440
318,932
72,605
39,070

201,681
28,828

230,464
5(i,405

5.53,582
111,180
41,467
65,807
61,853
36,788
12,374

315,900
81,380
32,980
62,309

1884.

15;,318,024
271,535
,323,091
,208,474
,322,040' 3
618,735!
,567,7651 1,

,226,452!23,
,323,751 3,

224,912
,014,095
,119,147
464,456
902,967

598,477
174,033
125,031
151,985

424,466
197,512
262,720
452,448
239,050

,826,761
,412,858
842,051
541,467
311,300
519,173
548,671

1,339,848
1,.534,144
1,581,264

3,726',542
2,134,527
16,045,373
5,167,175
3,449,464

,056,801
201,537
,224,571
,450,206
,538,605
697,043
374,045
,423,313
,486,618
211,131
864,716
,993,622
463,568
,618,439

1,727,595
2,311,024
922,107
512,.559
313,147
631,033
424,717

87,6861 1,092,354

442.269
i 5,

283,076 3,

47,110:
305,0571 2,

193,9391 1,

769,328 45,
281,124 3,

315,.5(i3 29
074,821 15
366,700 3
82,673
82,069
71,800:

II5.6I3: 1

36,954
138,590 1
819,4391 7

1,428,682
1,581,821
1,650,467

3,1.56,069
2,358,()82
16,541,810
5,621,335
3,246,713
1,034,210

490,922
679,615
479,033i
654,966 a,

,677,725;
,615,02748,
292,254; 3,

,230,543 30,
,960,820; 16,
,960,258 "

810,437
697,232
679,344
,544,174:
466.047:
,739,736
,490,320

,077
,519
,865

133,831' 1,029,320

861,608
1,9.71,047

83,131

8,139,435

1,286,012

521,878
,702,959
473,002
142,570
!»65.716
,566,911
,660,146
,972,160
,460,072
,873,715
775,104
686,903
600,182
,590,097
435,434
,714,860
,314,197

1,102,094

6,975,609

1,319,649

iiri-ency.
the 1.050 miles of road nortli of Ooahen, now comprlalog

tlio(;ciiUMl Pacittc system,
t Not iucUidinic earnings of New York Pennsylvania & OUo road,
1 Aud branuho*.

'*^^. *••* V'*' Manlin.—The following »Ul«inent ahowa th«
oonditton ot the Associated Ranks of New York City for Umweek ending January 30, 1886:

New York
Manhattan Oo
Msrrhants'
Meoliauloe'
Anierloa
Phenix
City
Tradeamen's
Fulton
Chemical
Merehantu' Kxoli.
Oallatln National..
Batchors'A Drov.,
Meehaulcn' A Tr..
Grei-nwich
Leather Mnnurrs,
Seventh Ward
State of N. Y
Ameiio'n Rxch'ge.
Commerce
Broadway
Ifervantlle
Paolllo
Republic
Chatham
Peoples*
North America ...

Hanover
Irving
Cltltens'
Nassau
Market
St. Nicholas
Shoe A Leather..
Corn Kxchange ...
Continental
Oriental
Importers'A Trad.
Park
North River
East River
Fourth National..
Central National..
Second National..
Ninth National...
First National
Tbirit National ...

N. Y. Nat. Exoh..
Bowery
N. Y. County
German. -^nierio*n.
Chase National...
Fifth Avenue
German Exch'nge.
Qermania
Dnited States
Lincoln
Oarfleia
Fifth National....
B*k of the Metrop..
West Side
Sealioard
Sixth National....

Avtratt Ammtnt of—

L9an$ and
iMMounti.

11,523,000
10.110.000
7,3la.600
8.370,000

l2.2:<2.400
il.732,O0O
8,04«.0(I0
2,417.300
1,1.157,300

l5,fi:!l,.',()o

3.1 (),'•,. i DO
6,3;13,llt)0

l,7n2.«;IO
1.4411,000
1.001.700
3,(l3ll.:)00

i.ons.soo
3,3O:S.000

: 6,34 1.000
lH.2!H.r,,)0
0.110,000
8,042,000
2.417,01)0
8.^17,800
4,270,800
1,80.1,500
S.8!t8,400
9,6B1.000
2,922.000
2.838,500
2.401.900
3,120.400
l,«8:l,000
3,327.000
6,447,800
4,404.200
1.800.400

19,S80,800
19,7SO,700
1,016.000
1,235,800

17.043.000
8,211.000
2,466,000
5.491.600

20.225.800
4.742,200
1,210,200
2.130,700
2,010.100
2,685.8 )0
3.252.200
3,322.300
2,041.100
1.8«4,400
3,217.800
2,109,600
1.2H1,800
1,176,300
3,262,100
1,460,700
2,332.100
1.583,700

"""• lixL
ATsI OqNWM

oUitr
(kia a. a.

98B.0OO
686,000

11,093,600
e-1,1.000
7«2.eoo
aso.oiio

1,092.000
175,Xi>0
ia2,5:)0
8'(4,a )0
390.200
liSO.liOO

2(13,200
202.800
120,400
386,200
93,000

624.800
1 '700.000
2 3H8.aOO
418.200
629.100
158,400

Total 1337,934,700 100212700|33,432,400 389.951,700 9,5»9,»0q

6(r*uU-

12.310.000
11.719.000
8.489.400
H.'23rl,00O

12.57.4,800
2,340.000
16,916,600
a.:(21.4'M)

1.091.7)0
22,Uf.3IX)
3,«a.%.400
4,227,810
1,814,8)0
l,57«.00O
1,007.SW
2,780,700
1,274.000
3.778,700
18,635.000
18,055,900
6.077.700
7,305,500
3.046,800
6,041,11)0
5,152.500
2,168,300
4,433,500

11,283,300
3.080,000
3,890,000
2.979,400
3.801.800
1.918.200
4,257,000
4.839.900
8,505.700
2.100,200

24,815.400
25,831.100
1,801.000
1,185,000

18.392,000
10.267,000
3,708.000
6,907,900

ai,;69.900
6,671,800
1,322,200
3,488,600
2,501.900
3,551,200
4,517,400
3,607,200
2,825,600
3.576,500
3.558.000
2,869.600
1,621,800
1,368,600
4,497,3d0
1,753,500
2,296,500
1,861,000

iSO,00«

°90',OM

87,000
5X4,400
237,600

"i'.md
611,300
43,600

661,000
896,900
46,000

4'33"600

45,000

180.000
342,400
363,900

428>()0

ii'o'fiod

76,506

o'seiibo
45,000

aii^odo
180,000
307,000
39,000
46,000

428,700

178,800
323,300
leO,000

46l00d

46,000
44,300
46,000

134,300

20.000
193,000

The following are totals for several weeks past:

1886.6 Loam. Specie. L. Tenders.; Deposits. \Oirculati&n\Agg. CUar*9t

Oot.17 335,
" 24 340
" 31,344,

Nov. 7 1 340
'• 141340
•' 21:339

28 341
Dec. 6
„ J 2
" 18
•' 26

.;an. 2
" 9
" 16
'• 23
" 30

338,
338
337,
336
339,
339,
339,
138,
337,

C
473.00(1
247,'.00
3(10,81)0

958.900
,369,100
,4S»3,200
387,000
,514,100
726.800
,574,300
,938.300
,909,80(1
,873,700
.Sli.ilOd
,897.700
,934,700

1056303001
100617a00
97,034,200;
93,844,900
92,796,300,
a3,656,300
93.579,300
91, 581, '.00

94,019,500
92.818,100
90,98-1,200
89,721,100
1>3.0H2,100
97,072,200;
9'<,284,300
100212700'

27.872
2ti,71?,

27,517,
26,799,
28,757,
29,009,
28,614,
29,014;
2i).069
28,305
27,'.!12:

28.808,
31,117,
33,4 1 9,

34,287,
3.1.432,

300 387,
500 335,
liOO 384,
800 380,
400 380,
7001381,
200 382,
,9(r0 377,
300 378,
,200 377,
,700,373,
,200 376,
,700
,400
400
400

,798.400
.189,600
,479.200|
,768.400
,234,200
,106,H00
,4110.900'

,635,200
,121.800
,502,000
,963,000
,959,300
,397,600
,902.600
,832,700
,954.700

•
9,958,

10,008,
9.992,
9.993,
9,952,

10,077,
10,0M5,
10,095,
111,082,

10,005,
9,924,
9,071),

9.854,
9.S01,
9,«ii0,

9.599,

,«00l702,000,8ai
,600:828,373,048
,400 895,214,389
,OOOl775,4l8,61«
,000 1779,244,286
,300l868,938,911
,500 750,425,79«
,200i742.1S8,606
,500 761.110,421
,700 811,693,573
,400 838.731,168
.800 80'*.087,197
,800 716,037,847
,()00'652,5il7,a85
400 722,.10a,330
,B00l(il8.183,90

Boston Banks.—Following are the totals of the Boston banks:

Oot.l7
21
31
7
14

" 21
" 28

Dec. 5

Nv.

Loane.

163,
163
153:
154
165
165,
158,
155,

121154
I9I154

$
,181.000
,051,100
,708,400
,575,300
,283,600
.SJ2, 100
.277,900
.448,900
.456,100
.140,000
.,043,«00
^HgS-iOO
(,703.200
1,702.500
1,834.400
1,056,200

Specie.

$
8,978,700
8,883,100
8,8ae,800
9.014.700
9.148.200
9.1()0.000
9.10 (.200
9,237,600
l',748,«00
10,140,400
10,371,000
10,456,000
10.816,800
10,991,100
11.302,90(1
11,264.400

L. Tenieri.l DepoHts.' (Circulation 4«. OUar'n

t
4,449,000:
4,849,600
6,533.200
5,663.000
6,4»6.300
5,109,300
5,101,900
4,527,000
4,290,6001
4,184,100'
4,247,900
3,781.400
3,832,900
3,815,900
3,745,600
3,790,700

114,
115
115.'

117.
117,
116,
116,
116,
114,
112,
112,
113,
113,
114,
114,
113

$
968,000 21
•136,200 21
~ • - •

.ji.

21,
21,
21,
21,
21,
21,
21,
21,
21

910.100
003,700
772.1100
071.100
344,300
075,600
,257,900
,632.300
,846,800
,623,900
,616,900 21
,200,8O0!2I
,234,30()'2O,
,536.200 20,

•
.417,200
:161,600
333,700
,473,000
639.500
,627,600
,817,700
,605,000
,441,600
,271,800
,131,600
.13H,200
203, BOO
096,900
77.=..100

.6';9,3(M)

S
76,440,888
78,729.988
76,974,841
91,173.898
87,186,530
94,335,791
79,311,398
91,065,060
84,199,964
84.906,649
66,363.300
81.647,299
97.246,116
85.137,660
82,SB8,eO<
77,048,738

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

18866.

Oct.

Dec.

Jan.

17 80,
24 79,
31 80,
7 HO,
14 80,
21 HO,
88 81,
S 82,
18 82,
19 83,
28 8.1,

8 83,
9 82,

16.... 82,
88 82.
SO *•».

Loam. Lawful Monty. BepotiU.' ]Oiroulation. An.

t
982,500
250,100
2a«,8li0
454.800
156.800
,938,900
,310.800
. 123,200
,1'0;.900
,088,000
,751,600
.837,000
520.800
.306.750
.719.100
170.800

«
7,.394.50O
7,432,600
7,417.500
7,419.500
7,413.823
7,420,600
7.435,500
7,436,600
7,421,500
7,4 13,600
7,393.500
7,382,500
7,366.100
7,347,000
7,334,600
7,313,500

63,991,069
63.948.6 19
47.353,039
56.689,709
60.433,8aT
80,747.634
46.194.89t
69 466.818
63.875,798
64.18T.4M
46,1M.08|
4T,461.9li
6l).667,eii
Msn ssi
6S.Si7,«ii
46.V03,8ai

•Inoladins tiie iMin "due 10 otner Dauka."
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GENERAL QUOTATIONS OP STOCKS AND BONDS.

Qnot.tlon« tn New York represent the per cent raloe.
.r'}*'*^*^'^? P?''.'."^T,^« • °^^'^'^ .'l"?i*f',

The followinKabbreviatioas are often U30d, viz: "M." for mirtsags, «., tormld, ? a, f

for^nsoUHtedf " oonv ," for oonvenible ;
" s f.." for sinkm?

"J"<^
•

''
^^j; ' '" 1»°1 K--*"'-

* X. i...: 1
' »T„.„ v.;.v «..< tr. Thni-artair: from other cities, to late mall oates.

.'•n? are traiueatly mfls por shire.
for guarantded ; " ead.," for eniorsad ; "cons,

consolidated;' " oonv.," for convertible ;
"»•'-" »f»"'«'°'

"J""i^„J;Sii rtatei'"

""'

QuoUtions iii New York are to Thursday ; from other cities, to late mail dates.

SnkucrlberBWlll confer a favor by givtns notice of any error dUcovered In tl>e»e <taotatton<.

United States BONDS. Bid. Ask. City Seotkities.

UNITED STATES BONDS,
«»9B, 1891 rbg..Q—

M

4>«8, 1891 ooup..O—

M

48, 1907 reK...Q—

J

48, 1907 coup.. .Q—

J

88, option U. 8 reg..Q.—F.
•8, Currency, 1895 reg—J&J
68, Currency, 1896 reg—J&J
68, Currency, 1897 reg l&J
68, Currency, 1898 reg—J&J
08, Currency, 1899 ree J&J

STATE SECCJRITIE*.
Alabama—Class "A," 3 to 5, 1906...

Class "B," 58, 1906
Cla88"C," 48, 1906
«8, 10-20, 1900 J * J

Arkansas—68, funded, 1899 ..J & J
78, 1-. R. & Ft. 8. issue, 1900.A &. O
78, Memphis & L. R., 1899. .A ife O
78, L. R. P. B. & N. O., 1900. .A & O
78, Miss. O. A B.Riv.,1900..A & O
7s, Ark. Central RB., 1900.A & O
7s, Levee of 1871,1900 J & J

California—68, civil bonds, '93-95.*
Connecticut—5s, 1897 MAN
New, rog., 3>3S, 1904 J&J
New, reg. or coup., 3s, 1910

Delaware—68 J&J'
JPietrict of Columbia-
Cons. 3-658. 1924, coup F&A
3-658, 1924, reg
Funding 53, 1899 J&JI
Penn. imp. 6s, guar., 1891...J<teJ)
Perm. imp. 7s. 1891 J&Jt

lllia
H209
124I9
124%
10038
126%
128'*
ISO's
1334
135%

99 >«

1C5
971s
105

7
16
16
16
16
6

108
lOSlg
100

I18>a
lie's
114
1131s
I17>s

111%
112%I
12414
I2414

104

Wash.-Fimd.loau(Cong.)68,g.,'92t 113%
llS»s

Fund. loan(Leg.)68,g.. 1902 Varl
Market stock, 7s, lf»92
Water stock, 7s, 1901

do 78, 1903
Worida—Consol. gold 68 J * Jf
Qeorgla^es, 1886 F&A
78, new bonds, 1886 J & J
78, endorsed, 1>J86
78, gold bonds, 1890 Q—

J

88,^'6, '86 A&O
Kansas—78, long J&J
JLiOuieiana—New con. 78, 1914..J&J
Stamped 4 per c*-!!!

Baby bonds, 3s, 18S6 F&A
Maine—43, 188S F&A
War debts assumed, 6s,'89.A& Oi

Maryland-68, exempt, 1887. ..J&J
68, Hnapital, 1887-91 J&J
68, 1890
58, 1890

1271s
lis
127
127
112
100
101
101
110

871a
73I4
49I2
101
no's

i6i"
-J 107
J 106

1071s
109
II6I4
1191s
112
IO214
100
115

102
102

731s
5OI9

102
HI

3-li6s, 1897 _....J&J
Massachusetts—5s, gold, 1891.A&O

58, gold, 1894 JAJI
58, gold, 18»7 M&3

MicUiKHU—7s, 1890 M&N
Minnesota—New 4is8, 1912 ..J & J
Missouri—6s, 1886 J & J
Funding l-.onds, 1894-95 J & J
Long bonds, '89-90 J & J i

107
Asylum or University, 1892.J & J|112
Hannibal & St. Jo., 1386. . . .J & J '

103
do do 1887. ...J & JJ103 ,

Kew Hampshire—5s, 1892 J&j!l09
War loan, 6s, 1892-1894 J&jrll4i4!
War loan, 6s, 1901-1905 J& JI133

Sew Jersey—68, 1897-1902....J&J* 125
68. exempt. 1896 J&J* 118

Hew York—68, gold, reg., 'b7...J&J 103
6s, gold, coup;, 1887 J & J '03
6a gold, 1891 J&J 113
68, gold, 1892 A&O 118
68, gold, 1893 A&O '21

o.Carolina—68, old, 1886-'98..J&J 30
es, N C. RR., 1883-5 J & J 1j 165
68, do A&OTllOS
68 do 7 coupons off J&j 135
6a do 7 coupons off A&O 135
68, funding act of 1866 1900 J&J 10
68, do 186S,1898AAO 10
6«, new Vmnds, 1892-8 J&J 20
6s do A&O 20
68, Chatham BR A&O
6s, special tax, class 1,1898-9A&U
68, do class 2 A&O
68, do W'n N. C. RR.A&0
68, do Wil. C. &K.. A&O
48, new, cons., 1910 J&J 90
68.1919 A&O 116

Ohio6B, 1886 J&J 103
Penna.—58, new, reg., '92-1902.F&A 1118

4s. leg., 1894-1904 FA Aillo

Bid.

110
lltfis
12013

48, reg., 1912 F&A
jiiodi) Isl'd— lis, 1893-9, coup. .J &J
jMath Carolina—6s, Act of March I

23,1869. Non-fuudable, 1888.. >Brown consols
Tennesiico—68, unfunded..'.'...!". .

Compromise bonds, 3-4-5-63, 1912
Settlement, 38

Texas—6s, 1892 'm&SI
78, gold, 1892-1910 MAS!
7b, gold, 1904 J&jl

Vermont—6s, 1890 J & n
irginia—68, old, 1886-'95....J A J
68, new bonds, 1886-1895. ..J A J
«a, consols, 1905. ex-coup JAJ
68, oonsol., 2d series J&j
68, deferred bonus
Tax-reoeivable coupe., from coiu'is

„ ^,lx> from IO-4OS
Funding iHinds, 3s, 1:132 JAJ

I- crrv SECURITIES.
#»>»ny, N. Y.-6«,long....Varloil8l
7b long ^ ".

,

H7is
120

108
56
6514
69%
116
125
133

"43

43
521s
60
11
40

59

115
128

116
136

Allegheny, Pa.—5«,op., '83-97. .V«r.

4148, coup., 1885-1901 Var.

48, coup., 1901 Var.
Allegheny Co., 5s, cp., 191Sj.J&J§
4s, riot loan, 5-108

48, do 10-208
58, do 10-208
4s, refunded, 5-208, 1891-1906....

Atlanta, Ga.—78
Do. 86
Waterworks

Augusta, Me.—68, 1887, mun..F&A(
Augusta, Ga—78 Various
Austin, Tcias-lOs
Baltimore-68,Pitts.AC.RR.,'86J&J
68, consol., 1890 :... Q—

J

68, Bait. A O. loan, 1890 Q—

J

6s, Park, 1890 Q—

M

68, bounty, 1893 MAS
68, do exempt, 1893...M AS
5s, water, 1894 JAJ
6s, 1900 JAJ
63, West. Md. RR., 1902 .... JAJ
68, Valley RR., 1886 A&O
58. 1916 MAN
4s, 1920 JAJ

Bangor, Me.—68. RR.,1890-'94.Var.l
6s, water, 1905 JAJI
6s, E.A N.A. Railroad, 1894. .J&JI
6s. B. & Piscataqnis RR.,'99.AAOI

Bath, Me.—68, railroad aid Varl
58, 1897. municipal

Belfast, Me.—68, railroad aid, '98.. I

B03ton, Mass.—6s.cur,loug,1905Varl
6b, currency. 1894 V,ir.

58, gold, long Var.l
4133, 1908 A&O
4s, currency, long J&J

Brooklyn, N.Y.—7s, 1890
6s, Water, 1891
68, Water, 1899
6a, Park, 1921
7s, Park, 1915
7s, Bridge, 1902
7s, Bridge, 1920
78, Kings Co., 1888
6s, Kings Co., 1886

Buffalo. N. Y.—78,1895 Var.l
7s, water, long Var.l
68, Park, 1926 M&SI

Cambridge, Mass.—5s, 1889. ..A&OI
6s, 1894. water loan ...J&J
6s, 1896, water loan J&J
6s, 1904, city bouds J&J *

Charleston, S.C.—68,8t'k,'76-98..Q-J
7s, ttre loan bonds, 1890 J A J
7s, non-tax bonds
48. non-taxable

Chelsea. JIas8.—6s,1897,water loan!
Chicago, 111.—78, 1892-99
68, 1895
4i«s, 1900
3-658, 1902
Cook Co. 7s, 1892
Cook Co. 58, 1899
CookCo. 4148, 1900
West Chicago 5a, 1390
Lincoln Park 7s, 1895
West Park 7s, 1890
South Park 6s, 1899

Cincinnati, 0.-68, 1897 M&NI
7-308, 1902 1

48 J&Jt
Southern BR. 7-308. 1908. ..J&Jt

do 6s, g., 1906 M&NI
do Cur. 6s, 1909 ....FAA

I

do 8kg. fd. 53, 1910MAN t

Hamilton Co., 4s 1

Cleveland,0.—78, 1887 Var.l
7s. 1894, funded debt AAO
78, 18H6, canal M&S
68, 1898 Var.
5s, 1837-89 Var.

Columbus, Ga.—7s Var.
Covington. Ky—7-30a, long I

7-303, short 1

100
100
100
100
99
99
100
101
112
112
112
102
105
115
102
111
111
um;
129
130
U4I4
129
129

131
114
107
120
111
115
100
102
104
134
II9I4
I23I4

Ask.

106
105
101
101
100
100
101

1021s

120

109
I2014
113
117
102
104
106
13H
H9is
1231s
llfl

109
118
116
131
144
I.-.2

141
152
111
104

HII3

119

110

66
6933

113
108%
117
114
130
142
1.50

140
l.^O

110
103
115
131
116
103 19 lot's
llSis
I22I3
130

City Securities. Bid.

122
108
108 1«

100
104
111%
110
125
102
119
120
114
105
1171s
127
IO4I3
90

Aik.

Water Works, 1890
Dallas, Texas—8s, 1904
108,1893-96
Water, 6s. 1900

Detroit, Mich.—73, long Var.l
7s, water, long Var.l

Elizabeth, N. J.—New 4s, 1912.J&J,
Fall River, Mas3.-6s, 1904... P& All 130
5s, 1894, gold F&A 11108
58, 1909 F&AtU14

Kitohbnrg, Masa.-Us. '91.W.L. .J&JI ! 1 1 1 ij

84
30
109
84
121
1161*
112
106k
991s
uesi
108%
1061*
102%
1071*
110
lOj'8
112
131
100
131
120%
120
110
100
103
12a%
126I2
1'20

101 14

100
115
103
110
105
HO
96
120
125
6">

Long Island City, N.Y—Water.7a,'9E
Louisville, Ky.—78, longdates. Var.l
7s, short dates Var.l
63, long Var.l
68, short Var. i

58,1890-1900 MAN
Lowell, Mass.-6s,1890, W. L.M&NI
Lynchburg, Va.—68 J A J
88 J A J

Lynn, Mass.—68, 1887 F&AI
Water loan, 63,1894 J&.I
Water loan, 68, 1896 J&J
58,1905 MANI

Macon, 6a.—78
Manchester, N.H.—68, 1894.. ..J&JI

6s, 1902 J&J
48, 1911

Memphis,Ten.—Tax.Dist.ShelbyCo
Milwaukee, Wis.—5s, 1891.. .J & Dl'lOO
78, 1896-1901 Var.t|108
78, water, 1902 JAJI|110

Mobile, Ala.—3-4-58, funded. .M&Nj 54
Montgomery, Ala.—New 38 ..JAJ 60

58, new 85
Nashville, Tenn.—68, short I--..

6s, long
Newark—58, long

6e, long .Var.l
78, long Var. I

78, water, long Var. t

New Bedford,Ma3a.—6s, 1909. AAOt
58, 1900, Water Loan A.&0!116

N. Brunswick,". J.—78, variou9...lil00
68 ll 94

New Orleans, La.— Premium bonds.] 98
Consolid.atod 68, 1892 Var.!l03i«

Newport, Ky.—Water bonds 7-30s.. 1113
New YorkCity-5s, 1908 1128
6s, 1837 '105
68, 1896 125
68,1901 135
7s, 1890 118
73, 1896 |133
78, 1901 141

Newton-68, 1905, water loan. .J&J 131
58, 1905, water loan J&J 117%

Norfolk,Va.—63,reg.stk,'78-85. . J&.l 10-i

8s, coup., 1890-93 Var., 127
88. water. 1901 M&N 127

Norwich, Ct.—58, 1907 A&Ol 113
78, 1905 J.&J 140

119% Orange, N. J.—78, long 1 115
123% Oswego, N. Y.—78, 1837-8-9 1 108
130% Paterson, N. J.—7b, long Vai 124

100
123
113>4
110%
101%
I05<a
112
113

I

I
102%
119%
121
116
113
119
129
105
100

106
118
120
124
132

85

85
123
118

107
100

68, long III6
58, long 1103
4%s, long 102

Petersburg, Va.—68 J&J ,
106

8s J&jllia
8s, special tax 118

Philadelphia, Pa.—68. old, reg.J&J|108
63, new, reg., due 1895 & over.J&J 135
48, new Vai's yrs. 100

Pittsburg, Pa.—4a, coup., 1913.J&J. 102
58, reg. and coup., 1913 JAJ. Ill
68, gold, reg Var. 116
78, water reg.Acp.,'93-'98. ..AAO. il23
5s, R»funded, 1910

1

103
48, do 1906 I108

Portland, Mc—68, Mun., 1895. Var.l 114
63, railroad aid, 1907 M&S 123

131% Portsmonth.N.H.—6s,'93,RR.JAJI 112%
101 Poughkoepsie. N. Y.—7s, water 1

131%' Providence, R.I.—58,g.,1900. ..JAJ I 117%
121

I
63, gold, 1900, water loan...J A J 127

108%
107
103%

10

57

103
118
122
12a
134
118
109

98%
105
115
130
109
128
138
119
134
143
133
113%

119

120

125"
120
110
103

119%
116

118
105
115
117
128

Galveston, Tex.—83,1893-1909.MA8
5s, 1920 J&D

Hartford, Ct.—City 6s, var. dates..'
Capitol, untax. 6s

12%
45

j

Hartford Town 4%3, untax I

Haverhill, .Mass.—68, 1389... A&OI
H(>b!)ke[i, N. J.—58, long
«8, long f
7a, long "

Houston, Tex.—IO3
63, funded

lndianapoli8,Ind.—7-308, 'OS-g.'JAJi
Jersey City-Us, water, long, 1895..
7s, water, 1399-1902 . .......JAJ
78, improvement, 1891-'94 Var.
7s, Bergen, loas JAJ
Hudsou 'Yiunty 5s, 19t>5 MtS
Hudson County, 6s, 1903 J&J
Hudacm County 78, 18J4 JJcO
Bayonue City, 7a, long J&,f

Lawrence, Mass.—6s, 1894...AA O

I

63, 1900.. A&O

103

105
121
102
105%
110

122
35
35
110
106
117
109
110
111
121
113
112
119
123

Richmond, Va.—68, 1884-1914.J&J
1

83,1836-1909 J&J
102% 53, 1914-15 J&J
104 I Rochester, N.Y.—6s Var.
125 I 7s, water. 1903 JAJI
123 I Rockland, Me.—6s, •89-99.RR. . F&A
121 St. Joseph, Mo.—Comp'mls6 4s, 1901

St. Louis, Mo.—68, short Var.
63, 1892 Var. 110 111
5s, long Var. 107%! 108%
58,10-20 Var. 103%I104
4s, 1905 J&IJ.t 102% 103

- - "" 123

121

103 14

117

107
115
99

70
131
110
116
113
105
95
115
124
105
107
112
117
124
40
40

i'o's

119
112
112
112

115

119%
129

120%'
140%
105%
110
135
102%
80
102%

115
125
113

i"l"7%
128

103%
82
103%

128
117%

101
111
115
132
142

St. L. Co.—63, gold, 1905 AAO 120
Currency, 73, 1887-'83....Var.. 1104

St. Paul, Minn.—63, long 107
78, long 113
8s. 1839-96 Var. 110

Salem, Masa.—6s, long, W.L. A&OI. 126
,53, 1904, W. L J&."t 115%

Sau Francisco— 78, school Var.
j

6s, gold, long
Savannah funded 5s. oouBols

|

98
ioniervilie, Mass.—5s, 1895. .A&OI 109%
5s, 1905 A&OI 114

3rringtield, Mass.—63, 1905..A&OI 130
7s, 1903, water loan A&OI 140

Toledo.©.—7-303, RR.,1900.M AN I!

83, 1393-94 Var.l
Washiniitou, D.C.—S«« Dlat. of Col.

yUmtngtou, N.C.—6a
88, gold, cou. on

Worcester, Mass.—63, 1892.. .AAOl 115
58,1905 A&O 117
48, 1905 A&O 106
RAILROAD BONDS.

{ffonds nfcnmpaitifK':onsotiti'h;<l 'fiN.

befound itnaer the consot'f/ name.i
Ala. Gt. Southern— lat mort., 1903; 109

, ^
Ub'y A Susq.-1st M., 73, '33... J&.l lOTU'l'iS
Consol. mort.,73, 190e,guar..A&O 131% 132
Consol. mort., 63,1906. guar. A&O 119% 119*

AUegh.Val.—Gen. M., 73-103. .J&J 119% 120

East, exten. M., 78,1910 AAO 119'S;130
tooome. 78. end., 1394 A&O 15 !

W

116
119
108

111

Price nominal
;
no late trauaactions. 1 Purchaser also pays aoorued Interest J In Loudon. } Pact being redeemed. 1; Coupons on siuoa -aJ



February 8, 1886.] THE CHRONICLE, 181

GENERAL QUOTATION'S OP STOCKS AND BONDS—OovrrscKD.
For Bzplaamtlvna «•• Notes at Head of Pirat Pax* Of Cinotatlons.

Railroad Bokbh. Bid. ABk.

Atcll.Tol..AH.F.'-l(^f.7ll.K.,•09.JAJ''12.^^» 126
t«iiil Kiniit. -9. «.. in012.....AAO n2»\|:'.>S
BliiklHK rund, C.x. 1!>U J&D • 108:^1 lOO
Gu«rniitcpil 7m. li»oa . J&J&AAO|l I lii^ 120
6», l!)l)!Ml»tiiiort.) A&0,tl02"« 103
6b, plain lioiula, 1920 M&.S li>^ 95*s
«>«». l;iJO AAOl I9«5| 97
Fliu-eiiro A Kl DorMo,lBt.7«. AA-O UIO |112
K-CTopekiiAW., l«t M..7K.it.J<^)'[]^',]-i,\r'\*

(Id liiroiii(i7s.AAO|Ullis 112>«,

N.M<>x.ASo.Pnc.li<t.7H.li109 AA01I125 12d
Purblo * Aik.V., Lit, 7s, K.,l'.t03.,l 124 |124i»

RAIt.RnAI) BOMM. Bid. Aak

9»>9BonofH, 1st, Ts. 1910, ^tiitr.. J.U
WlchitaA8.\V.,lRt,78,)t.j{un..l90'J

Atluiitu A Clmrlotte Air L.— l8t,78
Iiu'oino. 6«

AtlautUut I'ae.-l8t 6»,1910..JAJ
IncoiucH, 1910 JikJ
Cenlral Division, oUl, Gs

do new liB

do incomeB, 1901.
Baltimore AOlilo-New 4b A&O
Osgolil, l'J2!> FA.V
Stirling, Sk, 1927 J.feD

Bterlinii,', 6a, ltt95 MAS
Btorlinir mort., t>», R., 1902. MAS

do «8,K., 1910. MAN :123
Parkprsburg Br., (is, 1919...AAO 120

Bait. A Pofc-l9t, 68. K.. 191 1 .JA

J

l«t. tunnel, (is, CJt'rl. 1911.AAO
Bell's Oai>—1st, 78, 1893 JAJ

l8t. (is, 190.5 F&A
CouBol. 6s, 1913 AAO

BelvUleroDel.— l«t,68,c.,1902..TAI!
3(1 mort .09, 1887 1'AA

Boston A .Ubauy—7s, 1892. ..FAA,
68.1895 JAJilllU'fl

Bost. Cenc.A Mon.—8.F., 68,'89.J&J '
1 103

Consol. mort., 78, 1893 AAOiUlSia
Boet. Hart.A K.—1st, 78, 1900.JAJ

1st mort., 7s, guar JAjl
BostonA LowoU— 78,'92 AAO tll7J«

119
100

06
76
22

106>4

jiof'
1113
(120

12t
121

109
103
119

III914

100

88
22

21

109
115
122
125

121

105

119>s
120
1034
114

118

103
121

119
118

65

6s, 1896 .JAJ IllSifl 119
New 5s. 1899 JAJ UIO^

Boston A Maine—7s. 189.3-94. JAJJI123
Bo8t. A Providence—7a, 1893.JAJ '123
Bost.AKovereB'li—let.(!s.'07.JAJ 1119%
Brad ford Bord. A K.— 1st, (is, l!>32l

Bradf.Eld.ACnba— l8t.6s.l932J.St,r
Bkl,vnBatliAO.I.-l9t.68.1912.FAA
Brooklyn Eluvaled—Ist mortg
2d niort^'

Bull. Brad.A P.—Gen.M.78,'96.JAJ
Bult.N.Y.AErie-l8t. 7s, 1916.JAD
Buft.N.Y.APU.—l8t,6s,K.,1921.JAJ
2d mortgase, 7s, g., 190S...Q—M
Gen. M., 6f, 1924 SIA.S
Buir.Pitt.sb..\:West.-68,1921AAO
Pitts. Titu.MV.A B.—78, 1 890FA.A
OllCreek. lstM.,69, 1912.AAO
Union A Titusv., Ist, 78,'90.JAJ
WarrcnA Fr'kln.l9t,7s,'9(iFAA

Bufl.A Southwest.—68, 1908.. J.AJ
Bur. C. R.A N.—l8t.58,new,'06.J&ri
Cons.lst Acol. tr., 5s. 1934. .AAO
Minn. A St. L.. Isn 7s, guar. JAD
C.Rap.I.F.A N.,l8t,68.1920.AAO

do l8t, 58, 1921. ...AAO
Oalltor. Pae.—lstM.,78,g.,'87.JAJ

2d M., 68, g.,eud C. Pac.. "SO.JAJ
3d M. (guar. C. P.), 6s, 1905.JAJ
do do 3a, 1905.JAJ

CalifomlaSo.—1st, 69, 1922. ..JAJ
Camden A Atl.— l8t,79, g.,'93..JAJ
2d mort., (is. 1904 AAO
Cons, b's, 1911 JAJ

Oam.ABur.Co.—l8tM.,63,'97.FAA
Canada .So.— Ist .M..guar.,190S,JAJ
2d mort., 5s, 1913 MAS

CarolinaCeut.—l9t,68,g.,1920.JAJ
2d. inc.. 6s. 1915 AAO

Catawi99a-Mort.,78, 1900.. .FAA
Cedar F. A Miu.— l9t, 79, 1907.JAJ
Cedar R. A .Mo.— lat, 78, '91... FAA

l8traort.,7s, 1916 MAN
2d mort.. 7s, 1909. quar JAD

Cent. Br. U. Pa'e., Ists, 69, '95. MAN
Fund, coupon 7s, 1895 MAN
AtcU.A Pike's P'k, Ist. 6s, g. MAN
Atcb.Col.APiie.,lst.(i9,1903(;j.—

F

Atch.J.C'o.AW..l8t,6s,1903.Q,—

F

Cent, of Ga.-l.<t.cous., 79,'93.JAJ
Certili(!ates of indebteduess. 68..

Cent. Iowa—New 1st.. 78 , '99.JAJ
Inc. bonds." debt certs.", 78,AAO
Eastern Div., Ist, 6s. 1912..AAO
Ills. Div., Ist, «s. 1912 AAO

Cenfl of N. J.— Ist .\I,7s,1890,FAA
78, conv, 1902. a.isenlcd .MAN
Consol..M,. 7s. 1 8119, a.ssented.Q—

J

Adiustnieut bonds. 7s, 19O0MAN
Couv. dibcn. (is, 1908 MAN
Income bond.s, 1908 MAN
Am. Dk.A Imp. Co.. .5s,19'21.JA.J
t«U.A\Vilkesb.CoaI.inc.,'88,.MAN

Consol., 7s, ff(dd,1900.a8s'd.Q-.M
Cent. Obio— \8t M., 68, 1890.. .MAS
Cent. Pac— 1st, 69. gold, '95-98.JAJ
B.Joaquln. Ut M..68.g.l900.AAOl
Cal. A Orei,M)u, 1st. (is. k.,'88.JAJ!

do series B, (is, 1892
Cal.A Or. C.P.bonds, 6s,k.,'92 J AJ I

Land grunt .M., 6s, g., 1890. AAOl
West. P.icif., I9t, 08, g., '99. -JAJ

Charl'te Col.AA.—Cou8.,78,'95.JAJ
2d mort.. 7s, 1910 JAJ

Cheraw A Darl.— Ist M.,89,'88.AiO
2d mort., 79

Chcs. A Ohio—Pur. money rd.,1898
Series A, 19»8 .VAO
6e, gold. aer.B.int.def. 1908. MAN
6«, currency, int. def.. 1918..JAJ

10
10

99%
6ti

103
134%
47

"40'

30
42
95

10*3"

109 >4

111
121
1231f
120

119 5i

671s

47'3

40
46

110
IO312 104'3

137 "«
104 Is

10816

I37I4
(104
109 >«

107 '8
llOH)
103
99
97

I117\
I

»120 12OI2
llOHifllOO
193%: 94

1115 '116
1122% i23
II314
1110%
1127
I US'*
1124%
23

116

95
1109

132
V25h
131

129

I3II4
130

123

135

i'ojii
100
100
99
48
42

140

iodia:

421a

116
loo's
8838
lOS
75
128

I lis
till
128ii
I12U
104
103
104
102
981a

113'i)
92

}107

107
881a
108
80
132

66
66

112»8
113
111

lllia
129
121

102%

ii5

107'*;

1-26

126
126
130
131
ViO
116
105
116
1201a
lOtis 105
1021a 104
1011-2

1031a
10339
114%
105
112
1401a
13314

115
111%

10938; 10913
69

'92"

83
lOJia

iV3%
110
lOl
101

70

"92'^
I

106%'

115
"

106

68,1911. .AAO.' 100

105
110
IUI3 11)
110 112
104
102
114
107
5 -sale

38%

(3heji.O. *8.W. M. 5-6«, 1911.PJkA 91 'a

Chcshiro—6s, I8!iii-08 JAJ 110913
Clilc. A Alton— Ist M.,7», 93..J(tJ ....

Sterling mort.. (!s, g., 1903. . JAJitl20
Bda. Kan.C. linc.c,...g ,l!)o:i.MANi 122
MIsB.Kiv. Bridge, 1 ^l.,a.f.,(is.l;>^.'

Louls'aA Mo.K., lst,7s,1900l',tA
do •2d,7s, 1900.M.VN

8t.L.Jacks'v.AC.. 1 <t,78,'9t.AAO
do lat guar.(.'i(i4),7s,'94AAO
do 2d M. (300), 7«, '98.JAJ
do 2dguar.( 18H) 7b,'98.JAJ

CI1IC.& Atlantic— Ut, 6a,1920.MAN
2d, da, 1923 FA.\

Cblc. B. & Q.-(!on8., 78, 1903.JAJ
Bonds, 58, 1893 JAD
Ss. 1901 AAO
Bs, debenture, 1913 MAN
88, 1919, Iowa Div AAO
48, 1919, do AAO
48, Denver Div., 1922 FAA
49, plain bonds. 1921 MAS
Bur. A Mo. U., I'd M., 78,'03.AAO

do Conv. 88,'94 ser.JAJ
Bur.AMo.(Nob.), lst,6H,1918.JAJ

do Cons, 6a. non.ex..JAJ
ao 49, (Neb.), 19 10... JAJ
do Neb.KR,l8t,78,'90AAO
do Om.A S.W.,l9t,88,JAD

ni. Grand Tr.. 1st. 88. '90. ..AAO
Dixon Peo.A II., 1st, 8g,1889.JAJ
Ott. Osw. A Fox K., 88, 1900.JAJ
QutncyA Wars'w, l9t,88, '90.JAJ
Atoh'n A Nell.— Ist, 78,1907 MAS

Chlo. A Can. 80.— 1st, 79, 1902 AAO
Chlo. A East 111.— 1st mort. 68, 1907
Income bonds, 1!)07
l8t, con., 6s. gold, 1934 .... AAO

Cliic. & Or. Trunk— lat mort.. 1900
Cliic.AMicb.L.Sh.—l8t,88,'89.MAS
Chic. Mil. A St. P.iul—
P. du C. Div., Ist, 8s, 1898. FAA
P. D. , 2d M. , 7 3- 1 OS, 1898 . .FAA
1st, $, gold, 7e, 1902 J,feJ

L.i. C, Ist M., 7s, 1893 J<fcJ

I. AM., 1st M., 79,1897 .l&J
I'a. A Dak., let M., 78, 1899.JAJ
Hiist. A Dak., 1st M.,78, 1910.JAJ
Chic. A Mil., Ist M.,78, 1903.JAJ
1st mort.. consol.. 7s, 1905.JAJ
lat M., I. A D. Ext., 78, 1908JAJ
lat .M.,68, S'thwest Div.l909JAJ
lat M., 58. La C. A Dav.l919JAJ'
80. Minn. 1st 69,1910 JAJ
Chic. A Pac. Div. Os, 1910 ...JAJ

do West. Div., 58,1921.JAJ
Mineral Pt. Div.. 5s, 1910. ..JAJ
Chic. A L. Sup. Div., 59, 1921JAJ
Wis. ASIiuu. Div.,53, 1921. ..JAJ
Terminlans, 1914 JAJ,
Dubu(jue Div., Ist, 68, 1920.JAJ
Wis. Val. Div., 1st, 69, 1920.JAJ
Fargo A South.- 6s, a98. 192 1 . JAJ

Chic.AN.W.—Con90l., 78,1915.0—

F

Consol., gold, 78, cp., 1902. ..IAD
do do reg JAD

Slnkingfund, 69, 1929 AAO
do 38,1929 AAO
do debent., 58,1933.MAN'

2.3-vr9. deb. ois 1909 MAN
E9Can.AL Sup,, lat, 68, 1901.JAJ
Dea M.A Minn's, lst,78.1907.FAA

' Iowa Mid., lat M., 89, 1900.AAO
Peninsula, l9t, conv. ,7s,'98.MAS
Chic. A Mil., 1st M., 7s, '98. .JAJ
Mil. A Mad., lat, Os, 1905. .M.AS.
Madlatm Ext., Ist, 78, 1911.AAO
Menominee Ext..l8t.7s,191 IJAD
Northweat.Un., l8t,7s, 1917.MAS
Winona A St.Pet.-1 9t,78,'87 .JAJ

do 2d M., 79, 1907.MAN
Ott. C. F. A St. P., 59, 1909. .MAS
North. Ills., lat, 5s, 1910....M.V8

Chlc.B.I.APac—(is,1917,coup JaJ
6s, 1917, reg JiSjJ

Exten. A col. 59, 1934 JAJ
Chio.AS.W..lst,78,guar.,'99.-MA.V

Chic. A St.Louis— Ist'Os, 1915,MA8
Chicago St. L. A Pitt.—

lat, 09, 1932 AAO
Chic. A Gt. Eivat., Ist, 78, 93-'93.

Col.A lud. C, lat M.,79, 1904.JAJ
do 2d .M.7s,1901.MAN

Un.A Logansp.,l8t,79, 1905.AAO
Cin. A Chic. A. L., 1886-'90

C!liie.St.P.MIn.AOm.—Con. 68, 1930
Oh.St.P.A Minn. 1.9t,6.s,1918M*N
North Wise, 1st (is, 1930 lAJ
St. P,aulAS.City,lst68,19l9.AAO

Chic. AToniah.—6s
Chic.A W.tnd.-S.fd. 69, 1919 MAN
Ocneralmort., 69, 1932 ....(3—

M

Cln. Ham. ADa}-t.—Con901.5s AAO 1106
Consol. mort., 7s, 1905 AAO!tl2l

do 6a, 1903 AAO, 1 112
Cin. II. A I., Ist M., 78, 1903.JAJ 1113

Cin. A Eastern- 1st, 7s, 1896 . JAJ
2d mort., 78. 1900
Consol., gold. 68, 1912

Cln. I. St. L. A Chic—Con. 6s, 192o!t lOS
<3iu.A Indiana, Ist M.,7s,'92.JAD;t 103

do 2d .M.. 78.'87-92.J,St.l \t lu7
Indianapolis C. AL., 78of '97.. . (113

Railroad Bovds.

02% Oto. Waahlngton A Balt.-
110
120
lit

100
98
118

113%
lllij
128
1131a
125
25

117

113
100
110

128
133
123%

118
1121a
10638
108
114
1-21

135

i25
114
131
131%
132
103%

115
106

133

iBt M. gimr, 4i«i»-88, 1931. MAN
2d mort., 5h, 1031 JAJ
3d Dinrt., gold, 38-48, 1931. .FAA
Income .5a, 1931
Scioto A Hock. V, l8t, 78.. ..MAN

I

Bait. Short J... Ist, 78, 1900. .JAJ
Clev. Col. C. A I.—l8t, 78, '99. MAN
Consol. mort., 7», 1914 JAD
Cons. 8. F., 78, 1914 JAJ
Oen. eon. 6s, 1934 lAJ
Belief. A Incl. M., 78, 1899. . .J.W

Clev. A Pitts.—4tU M., 68, 1892.J,tJ
Consol. S. P., 78, 1900 MAN

acv.AM. Val.—1st, 78, g., '93.FAA
Columbia A Or.— 1st, 68, 1916.J<S[J
2d mort., 69, 1926 AAO

Col. Hock. Val. A Tol.—Consol. 5a.
Col. AHook.v.—l«tM.,78,'97.AAO

do 2d M., 7s, 1892.J(feJ
Col. A Toledo— 1st mort. bonds .

.

do 2d raorti
OliloAW.Va.,lst,9.f.,7s,1910.MAN

Col.Sprlngf.AC—1st, 78,1901.MAH
Col. A Xcnia—l8t M., 78,l3nO..MA'-^
Conn. APa98ump.—M.,78,'93.AAC
Ma99awippl, g., 6s, gold, '89 JA.I

Conn. West.- Ist M., 78, 1900. Jifcl
Connecting (Phlla.)—1st, 68 ..MAS
Conaol.RK.of Vt., lat, 5s, 1913.JAJ
Cumberland A Penn.—1st mort
2d mort

Cumberl.Val.—Ist M.,88, 1904.AAol
Dayton A Mich.—Consol. 5s. . . .JAJ
3d mort., 79, 1888, now 2d..\A0

Dayt. A West.—Ist M.,68, 1905.JAJ
lat mort., 78, 1905 JAJ

Delaware—Mort., 69, guar.,'95.JAJ
Del.A Bound B'k—1st, 7a,1905PAA
Del.Lack.A W.—Conv.78,1892 JAD
Mort. 7a. 1907 MA.=

Den.A Rio O.—1st, 7s, g.,1900.MA>
Ist consol. mort., 79, 1910 JA.1
General mort., os, 1913 AAO

Denv.AR. O.W.—Ist, 68, 1911.MAS
Denv.S.P.APac—lst,78,1905 M.feN
Des M. A Ft. D.—lat, 6s, 1905.JAJ

do incomes
1st mort., 68, on extension

D.»t.AB.C.lat,89,en..M.C.1902MAN
Det.G.HavenA.Mil.—E(|Ulp.(i8,1918
Con. M.,5ietlU '84, after 6X.. 1919

Bid.

lOJTs'lOSle
72

I

4138
23
100

lie's
125%
123
101
115
110
128

72 >•

11%
23 >c

105

105
02

nil
1104
1110
1101
tl07l« ......
IO8I3I04
1107
U19%'l20
IIO314 103\
15

123
7914

(105%
tlOSifi
tllO
1120
113
132
113%

87

103%
lOJ
131%
131
110
124
108

100
tU8
107
fill
104

126
1'26

12614
118
113
107

40
26
5

ll4
106%

132%
131

133
133

Ind'apoUs A Cin., lst,78,'88.AAO|t I0)%il06
Cin. Laf.ACh.—l8t,78.g.,1901.MAS

82%
38%|

Cin. Northern. -Ist. Os.gold, 1920, 43
Cin. Rich. A Chic—1st. '78, '95.JAJ 111 I

Cln. Rich. A F. W.—1st, 78, g. . .JAD ! 1 1 2
Cin. Sand'ky A CI.—6s, 1900..FAA 1 103
78, 1887 extended MAS 1 103
Cousol. mort., 78, 1890 JAD'(10">

Cnn.A8p.—7a, C.(;.C.A I
.

, 1901.AAOl 1 14
7s. guar., L.3.A M.S.. 1901 ..AAOl 117

1113

Det. Maok.A M.—lat. 68,1921.AAO
Dub. A Dak.-l9t M., 69, 1919.JAJ
Dub.AS. City— lat.2dDiv..'94.JAJ
Dunk.A.V.A P.—lat,78,g..l900JAD
East Penn.—Ist M., 7s, 1888 . . MAS
E.Tenn.Va.AGa.—l9t,7s,l900JAJ
Ist mort., consol., 5s, 1930 . .JAJ

do ex coup's 9 to 12
Income, 6s, 1931
Divisional. 5s, 1930 JAJ
E. Tenn. A Ga., 1st, 68,'83-86.JA.)
E.Tenn.A Va..end.,6s, 1886.MAN
Ala. Cent., Ist, 6a, 1918 JAJ

Eiiatern, Mass.—69, g.,1906. .MAS
Sterling deb9., 6s, g.. 1906. .MAS-

Eliz. City A Nor.—9.F. deb.,68.AAO
Ist mort., 68, 1920 MA?

Elizab.Lex.A Big S.—6a. 1902.MAe
EimiraA W'mspt—lat B8,1910.JAo
5s, perpetual .AAC

Erie A Pittab.—2d, now l8t....JA.'
Cons, mort,, 78, 1898 J A.,

Equipment, 7s, 1900 AAO
Evansv. & Crawt.—lat, 7«, '87.JAJ
Evans.A r.H.,lst con.,68,1921,JAJ
Mf. Vernon— lat, 68 AAO

Evansv.T.H.AChi.—1st, 68, g.MAN
Fitchburg-5a, 1899 AAO
58, 1900-01-02 AAO
6a, 1897 AAO
78, 1894 AAO

Flint A P. Marq.—M. 68,1920.AAO
Holly W. A li., l8t, 8a, 1901.JAJ

Ft. .Madison AN. W., lat 78, g., 1905
Ft. Worth A Denv. C— l8t, 6s, 1921
Frem't Elk'uA Mo.V.—6a,1933AAO
Gal.Har.AS.A.—lst,6a,g.,1910FAA
2d mort.. 7a. 1905 jAD
Weat. Div. Ist, 5s, 1931. ...MAN

do 2d, 63, 1931. ..JAJ
Gal.Hous.AHen.-lst,58 AAO

IGeorgia—7s, 1883-90 JA.1
121%] 6a, l«89 JAJ

' Georgia Pacillo-l8t, 68, 1922.JAJ
2d mort

Gr.Rap. A Ind.—lat, l.g., g'd, 7s, g.

1st M.,7s,l.g., gold,not guar.AAO
Ex land grant, 1st 78, *99

Gr.B'yW.ASt.P.—l8t,6e,l911.F.&A
2d, mcomes, 1911

Gulf Col. A 8. Fe— lat, 78,1909 JAJ
2d, 6s, gold, 1923 AAO

Han. A St. Jo.- Con. 6.a, 191 1 .. .MAS
Housatonic- lat M.,7a, 1885. FAA
Ho'st.E.AW. Tex.—l8t,78,'98..MAN
2d, (>8, 1913 JAJ

a.A Tex.Ceu—Ist m.,7a,guar.l891
West. Div., Ist, 78, g., 1891.. IAJ
Waco A N. W., Ist, 78, g., 1903.JAJ
Cona. mort., Ss, 1912 AAO
Gen. mort. 63, 1921 AAO

dont. A Br. Top-lBt, 78, '90..AAO
2d mort., 7s, g., 1895 FAA
Cons. 3d M. 5s, 1895 AAO

III. Cent.— lat M.Chic.ASpr.'98JAJ
Middle Div. reg. 58, 1921. .. FAA
Sterling, 8. F., 58. g., 1903. .AAO
Sterling, gen. M..6s, g., 1895.AAO
Sterling. 59. 1905 JAD
Chic St.AN.O.-lat eon. 7s. 1397

92

121

110

120

11'2%
107

114
45

110%:

113

115
50

101
105
105%

19

50

116
110
105
120
79%
70%
20

102
100
100
94

H23
tl23

16
126
791s

140
115T,
90

71
85>a

120
111
110
121

110

Voii
71%
20>4

121
126

102 103

105
105
110
102
100
112%'.....,
107
102%

,

1110% 111
111 iia
Hl9%'l20
1123% 124
1116

112%
88%
119%
111

92

71

106
l03ie
46

104
105
42

tll9
rus
102
S3
25

119 120
91% 92

121

S8%
1-.10

77

5103%
^99

5100

56
112
114%
90
116
107%
:iii
:114
:109

82

103 ii

90

OOi*

113
116
111
123

I

' IPrloe nominal; no late traasootlon^ Poroluser aUo pays accrued latertwu ; la Loudoa, i Coapuu vie.
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RAII.ROAD BONDS.

Unois Ceutral—(Contlnncd)— _
Chlo.8t.L.&N.O.-2d,68,1907J&D
Ten. Hen, 78, 1897 M&N
88, 1951, gold J&D
MiSR. Cen., 2d mort., 88
N.O..Iack.&Gt.N.,l8t,8s,'86J&J

do 2dM.,88,'90,ctf8.A<feO
do 2d mort. debt AAO

iBd. Bl. A W.—Ist, rf.,78, 1900J&J
iBt mort., 5-6, 1909 A&O
2d mort., .V6, 1909 AAO
Income, 1921 ----•

Ea8t.Div., l8t mort. 6s,1921.JAD
Jan. Deo. ASp.—1st, 7e, 1906.A&O
8d mort., 58, 1911 JAJ
2d mort.. Income, 1906 JAJ
Trust Co. cfert

New Ist mort. 68, funded
Ind'poDs A St.L.—l8t,78, 1919.Var.
Ind'apoUeA Vin.—1st, 78,1908.F&A
2d mort.. 68, g., Kuar.,1900.MAN

Int. A Gt.North.—l8t,C8,1919.M&N
C!oup. 68, 1909 .-...MAS

lonlaALansIng—l8t 8s, '89. ..JAJ
Iowa CltyA West.—1 Bt,7s,1909MA8
TaFaUs A SiouxC—lst,78,'99AA0
Jefferson—Hawl'y Br. 7s, '87. .JAJ
let mort., 78, 1889....; JAJ

Jeft. Mad.A Ind.—l8t, 78,1906.A&O
2d mort., 7s, 1910 JAJ

Junction (Pbll.)—l8t,4>3S,1907 JAJ
2d mort.. 68, 1900 AAO

Kan. C. riint'n A Springfleld- 1 8,5f

K.C.Ft.ScottA G.—l8t,78,1908JAD
Fleas. Hill A De Soto, 1 Rt, 78, 1 907

Kansas C. Lawr. A So. Ist. 6b. 1909
K.C.St.J08.A C.B.-M.78,1907. JAJ
K.C.8pr.AMem.—1 8t,6s, 1923.MAN
Eentnchy Ceutral—Cs, 1911. ..JAJ
Stamped 4s, 1911 JAJ

KeokuhADes M.—lst.5s,guar.AA0
KnoxT. A Oliio 1st, 68, 1925. ..JAJ
UErle A West'u—l8t,68,1919.FAA
Income, 78, 1899
Bandueky Dly., 6s, 1919 ....FAA

do income, 1920
iAf. Bl.A Mun.,l8t, 68,1919.MAN

^^do income, 7e, 1899.
Xa^o oiiore A Mlcu. ad.—

'

Oleve. A Tol.,2d M.,78,1886.AAO
Ca. P. AA8b.,new7s, 1892. .AAO
Bnfl.AE.,new bds, M.,78,'98.AAO
Buff. A State L., 7s, 1886....JA,1
Det.Mon.ATol.,l8t,78,1906.FAA
Kalamazoo Al.AGr.R.,l8t,88.JAJ
Kal.A ScUoolcraft, Ist.Ss '87.J<.W
Kal.A Wli. Pigeon.lst. 78,'90..JAJ
DlTldend bonds, 78. 18P9...AAO
L.B.A M.S., cons., cp.,lst,78.JAJ
do cons.,reg.,let,7s,1900.Q—

J

do eons.,cp.,2d,78,1903..JAD
do con8.,reg.,2d, 78,1903.JAD

Maboniug Coal RE. lat, 5b. .JAJ
Irawrenco—Ist mort., 7s,1895.FAA
Lemgh Val.—l8t,0s,coup., '98.JAD

let mort., 6e, ree., 1898 JAD
2d mort., 78, 1910 MAS
Gen. M., s. t., 6s, g., 1923....JADU Miami—Kene-wat 58,1912..MAN

I..BOCKA Ft.S.—lst,l.gr.,78 '95.JAJ
Long Island—Ist M.. Ts, 1898.MAN
iBtconsol. 5s, 1931 Q—

J

Bontb Side, Ist, 78, 1887 MAt
Kewtown A Fl., Ist, 7e, 1891..
L.I.CityA Flushing-I8t,6e.l911

liOn'T.C.A 1*1.—l8t,7s,'97 JAJ(ex)
2d mort., 78, 1907 AAO

IiOtUsT. A JJ.—Con8.l8t,7»,'98.AAO
Oeclllan Br., 78, 1907 MAS
liOulsvlUe loan, 6s, '86-'87..AAO
Leb.-Knoxv. 6s, 1931 MAS
Louis. Cin. A Lex., 6s. 1931.MAN
Mem.A 0.,8tl., M.,78, g.,1901JAD
M.AClark8V.,8t'g,68,g.,1902 FAA
M. O. A Mobile. Ist tie, 1930.JAJ

do 2d, 68, 1930. ...JAJ
Pensacpla Diy.,l8t,6s,iy20..MAS
Bt Louis Div.. 1st, 68, 1921 . MAS

do 2d., 38,, 1980.MAS
Basb. A Dec., Ist 78, 1900...JAJ
E. H. AN., ]st6s, 1919 JAD
Gen'l mort., 68, 1930 JAD
eo.ANo.Ala., 8. F.tSs, 1910AAO
let mort,, siukiiijrfund, Ss ..

lYust tjonds, 68,1922 Q—

M

Ten-forty 6s. 1924 MAN
Pensa. A Atl.—lst,68,gu,'21.FAA

L'ry.N.A.ACliic—l8t,68,1910. JAJ
Gen. n-ori. 68, 1914 AAO

LoT«vJ<.O.ATex.-l8t,58,1931MA8
Maine Cent.—
Mort. 7s, 1898 JAJ
Exten. bonds, 68, g., 1900.. .AAU
Oons. 7s, 1912 AAO
indroscog.A Ken., 68, 1891.FAA
Leeds A Farm'gt'n, 6s, 1896.JAJ
Portl. A K.,Con8. M., 6e, '95.AAO
Debenture, 6s, 10-20

Man.Beacli Imp ,Mm. ,7s, 1909, MA.-^
N.Y.A Man. Beach. Ist 7s.'97,JAJ

Marq'tteHo.A O.—Mar.AO.,88, '9'.;

6«, 1908 MA6^
68, 1923, new JAD

Kem.AL.R'ck—l8tmnrt.,88, 1907
Mempb.A Cbarl.— l8t,78, 191ft.JAJ
2d mort., 78, extended JAJ
let censoi. 78, 1915 JAJ
1st, cons.. Tenn. lien, 78,1915 JAJ

Metrop'n Elev.—Ist, 68, 1908. JAJ
ad 68,1899 MAN

Mexican Cent.-let, 78, 1911. .JAJ
Scaled 4«, 1911 JAJ
laoonien

Bid.

117

i'l4^
100
tlOO
110
110
118

"83'

38
99 »8

Ask.

1110
till
100
117»s
93

tlll'i

'13OJ4
90
101
tll4is
II5IS

116
104 "s

111714
tl28>4
IIII4
(12312
llOH,

20

601*
110
87
94
25
90
21
95
42

lOZk
118
11:336

120
107

115Js

100
84
331s
100
9913

95
112's

130%

I15i«
117

104%
118
12812
nil*
124
111

ill

95

95

KAILBOAD BONDS.

IO7I4

103
1251*
129
128
122%
122%

125
125
141
,1331s
'i07
117

113
tlOl

115
113

lOaia

131
1291*
123
123
104

ISlij
108
119

Bid.

115%
114
lk;4

(118 120
[114 119
102% 103
88% 8a»8
93%l 98
100 110
51

122
114%

106
100%

84
107

9114

1 120
lllO
1127
1103
1 110
110
106
80

,114
'112%
105
100%
113
117
112
111
115
116
103%

§ 48'4
46%
11

104%
101
110
1)0%
89
86

122
112
129
107
112
112
108

114

101
115

111%

ll(i%
110%
48%
46%
12

*Prioe aomln» J; ao late tnuuaatiaai.

Mexican Central—(Continued)--
Debenture 10s, 1890-95 AAO
•orip 10s, 1889 ,::-^---^*^

Mexican Nat.-lst, 68 1912 AAO
Mloh. Cent.-Consol., 78, 1902MAN
Consol. 58, 1 902 ....... .. - •MAN
Ist M. on Air Line, 8s, 1890.JAJ
Air Line, let M., 88, guar. . .MAN
Gd. Blv. v., 1st 88, guar.,'86.JAJ

6i. 1909 M&8
58, coup., 1931 MAS
58,reg., 1931 .M&g
KalaraazooAS.H.,lst,8s,'90.MAN
J.L.A Sag.North Ext.,8s,'90.MAN

do Cons.t8tM.,88,'91.M&S
do es,1891 MAS

Joliet A N.Ind.,l8t,78 (guar.M.C.)

Mich. A Ohio-lst, 68, 1923 ..MAN
Midd. Un. A Wat. Gap— 1st mort
2d mort. 58, quar. N.Y. 8. A W.

Mil.L.8.AW.-l8tM.,6s.l921.MAN
Mich. Div., 1st, 68. 1924 JAJ
Ashland Dly., Ist 68, 1925. .MAS
Ist, incomes
St. P. E. AGr. Tr'k, l8t, guar., 6s.

Mil. A No.—l8t, 68, 1910..., JAD
Ist, 6s, 1884 1913 JAD

Minn. A St. L.—1st M., 1927. .JAD
Ist M., Iowa atyA W., 1909.JAD
2d mort., 78. 1891 JAJ
Sonthwe8t.Ext.,l8t,7a,1910.JAD
Pacific Ext., Ist. 68, 1921.. AAO
Imp. AEquip. 6s, 1922 JAJ

Miss.ATenn.-l8tM.,8s,serles "A"
88, 8erie8"B" JAJ

Mo.K. A T.-Cons. ass.. 1904-6.FAA
Consolidated 68, 1920 JAD
Consolidated 5s, 1920 JAD
let, 6s. g., 1899. (U. P. S. Br.lJ&J
Booney'eB'ge,78,guar,190fl.MAN
Han. A C. Mo., 1st 78, g.,'90.MAN

Mo.Pac—Ist mort.,68,gld,'88, FAA
Consol. 68, 1920 MAN
2d mort., 7s, 1891 JdtJ
Car. B., Ist mort., 68, g. '93..AAO
3d mortgage, 7s, 1906 M&N
Income, 7s, 1892 MAS

Mobile A O.—1st pref . debentures.

.

2d pref. debentures
3d pref. debentures
4th pref. debentures
New mortgage, 68, 1927 JAD
Collateral trust 6s, 1892 ....JAJ
Ist extension 6s, 1927 0—3

Moie'u'8La.ATex.,lst,es,1920JAJ
Ist mort., 7s, 1918 AAO

Morris A Essex—1st, 7s, 1914 MAN
2d mort, 78, 1891 FAA
Bonds, 78, 1900 JAJ
General mort., 78, 1901 AAO
Consol. mort., 78, 1915 JAD

Nashua A Low.—68, g., 1893.FAA
58, 1900

Nasbv.Ch.A St.L.—1st, 7s,1913 JAJ
2d mort., 68, 1901 JAJ
let, Tenn. A Pac., 68. 1917.. .JAJ

Nashy.A De oatur-l8t,7s, 1 900.JAJ
Natchez Jack. A Col.—1st, 7s. 1910
New.ark A N. Y.—1st, 78, 1887.JAJ
New'kS'setAS.—l8t.78,g.,'89.MAN
N'burgbAN.Y.—IstM. 78,1888.JAJ
New Jersey A N. Y.—Ist mort
N. J. Southern—1st M.,new 68.JAJ
N.Y. A Can.-£ M., 6s, g., 1904.MAN
N.Y.Cen.AH.-Debt cert. ex.DsMAN
Mort., 7s, coup., 1903 JAJ
Mort., 78, reg., 1903 JAJ
Debenture fts, 1901 MAS
Sterling mort., 6s. g., 1903. ..JAJ
New York Central—68, 1887.JAD

N. Y.Cliic.A St. L.—l8t,68,192 1.JAD
2d 68, 1923 MAS

N.Y.CityA No.-Geu'l,68,1910MAN
Trust Co. receipts

N. Y. Elevated.—Ist M., 1906.JAJ
N. Y. A Greenw'd L.—1st M. inc. 68
2d mortgage income

N.Y.AHarlem—78,ooup.,1900.MAN
N.Y. Laolt.A W.— l8t,68, 1921.JAJ
2nd, 58. guar., 1923 FAA

N.Y. L.E.A W.-l8t,7s.'97,eit.MA»
2d mort. exten., 58, 1919 ...MAS
3d mort. 01. 4%8, 1923 MAS
4th mort., ext., 58, 1920.. ..AAO
Sthmort , 7s, 1888 JAD
let cone. M., 78, g.,1920 MAS
New 2d oons. 68, 1969 JAD
Collateral Tr. 69,1922 MAN
1st coni.fuudcoup.,78,1920MA8
2dcors.f'd cp., 58,1969 JAD
Reorganizat'n 1st ilea, «8, 1908
Goldiacomebonds, 68, 1977
iMDii Dock mort., 78, 1893..JAD

N.Y.A N.Eng.—1st M., 7s, 1905JAJ
Ist mort., 68, 1905 JAJ
2d mort., 6s, 1902 FAA

N. Y. N. H. A H.lstr. 48,1 903.JAD
N.Y.P».A O.—1st, inc.,aco.78, 1905

do prior Uen,inc.ac.,5-68,'95
2dmort.ino
3d mort. ino .'.

L'sed L.reutal tr'8t'73,Tru8.'oer.78
West. ext. certifs, 8s, 1876..JAJ

„„„ '!*'.„, do 78, guar. Erie
N.Y.Prov.AB'n—Gen.78, 1899.JAJ
N.Y.Susq. & W.- let. 68, 1911.JAJ
Delientuies 68 1897 FAA
Midl'd of N. .I.-l8t,«8.1910.AAO

». Y. Wood.A Kock , 2d inc. 1912
Norf'k AW.—Ueii'i M.,6s, 193 1 MAN
New River l.«t 63, 1932 AAO
Impr. A Exten., 6a. 1934 ...FAA
Adjintinent 7h. 1924 Q. ;vi.

82%
82
25%

129
iimmm
tiio
1100

109%
108
tl09%

1118
t

120
i

95
55
115%

108

90
101%
101
133
120
100

110
99%
123
100
114
92%
79
105

112
104%
109%
111

f.

118%

64
38%

113%

167

113

Ask.

84
83

111%
110%
101

110%

113%

111%

135

99%
125
102
114%
93
79%

110

Railroad Bonds. Bid.

Norfolk A Wesl'n-(Contin'd)—
Noi-f'kAPetersb.,2d,88, '93.JAJ
South Side,Va..l8t, 8a,'84-'90.JAJ

do 2dM.,ext.,1899.JAj!tl07
do 3dM.. 6s,'86-'90.JAJitlu7

Va.A Tenn.. 4tb M.,88, 1900.JA.) tl25

120

65
41
35
31

101%
103
122
145

110%
110%
123%

120%
132
111
111
125

104
100
98
96

tllO
106%
136I4
133 'a

109%
J121
10439
97%

56%
56%
123%
25
4

12J
106%
126%
112
Wi
115
107
131%
94

117
129
119
111%
111%
•35

{106
J10%
J4%

!66
}50
)50

83
112
107%
136%
136%
110%
124

98%

58 I

58
;

124'a'
30

i

8
139

107'-t
127%

110

132

131
121

J78%
554
lUl

io^
105

112
36
110
11%
5%

68
55
b5

79
57
10 I

25

90
8^

do extended 5a,l 900.JAJ
Nortb Carolina—M.. 88. 1888.MAN
North Penn.—2d,7s, 1896. ...MAN
Gen. mort., 7s, 1903 JAJ
New loan, 68, reg., 1905 MAS

Northeast.,8.C.—lstM.,8s,'99,MA8
2d mort.. 8s, 1899 MAS

Northero, Ca!.—Ist, 6s, 1907..JAJ
Northern Cent.—4% per cent. .JAJ
3d mort., 6s, 1900 AAO
Con. mort., 6s, g., coup., 1900.JAJ
Gs, g., reg., 1900 AAO
Mort. bds., 58, 1926, series A JAJ

do series B
Con. mort. stg. 68, g., 1904. . .JAJ

Northern, N.J.—1st M., 6s, '88.JAJ
North. Pac, P. D'O Div.—68, MAS.
Mo. Div. 6s, 1919 MAN
Gen'l 1. g., 1st, 6s, 1921 JAJ
Gen'l 1. g., Ist, 68, reg JAJ
Gen. land er.,2d, 68, 1933.. .AAO

Noi-w'hAWorc'r-1st M., 6s.'97.JA.I
Ogd'n8l)'gAL.Ch.—lstM.68,'97,J&J
Sinking fund. 88,1890 MAfJ
Consol. ,63, 1920 AAO
Income, Ss A6sl920

Ohio Cen —Riv. Div., let, 68. .1922
do Income, 6s, 1922

OMoA Miss.—Cons. 8.F.78,'98.JAJ
Cons, mort., 78, '98 JAJ
2d mort., 7s, 1911 AAO
Ist gen ,5s, 1932 JAD
lstmort.,8prlugf.Div.,l905 MAN

Ohio Southern—Ist 6s, 1921...JAD
2d income, 68, 1921

Old Colony—68, 1897 FAA
68, 1895 JAD
7e, 1894 MAS
4%8, 1897 JAD
Bost.C.AFitchb ,lst,7e,'89-90JAJ

B. C. F. A N. B., 5s, 1910 ..JAJ
N. Bedford RR., 78, 1894 . . JAJ
FramighamA Lowell, 1st, 5s.'91

Oreg.ACal.—Ist68, 1921 JAJ
2d mort ., 7e

OregonATranscont.—68,1»22MAN
Osw.&Rome-l8tM.,7s.l915.MAN
Panamar-Sterl'gM.. 7s. g. '97.AAO
Sinking fund sub., 6s, 1910.MAN
Subsidy bonds, Eng. issue, 68...

ParisADec't'r—l8tM.,78,g.,'92.JAJ
Pennsvlvania RB.—
Gen.' M., 68,'op., 1910 Q—

J

Gen'l molt., 6s, reg., 1910. .AAO
Cons, mort., 63, reg., 1905. .Q—

M

do 6s. coup.. 1905. .JAD
Collateral trust, 4%8, 1913. JAD
Consol. 58, 1919 JAD
Penn. Co., 68, reg., 1907. ...O.—

J

do lst»L,4%8, 1921.'JAJ
Penn.A N.Y.Can.- 1st. 7e, '96.JAD
Ist mort., 7b, 1906 JAD

Pensaeola A Atlantio - 1st m..FAA
Peo. Dec. A Ev.—1st, 68, 1920.JAJ
Incomes, 1920
Evan8villeDiv.,l8t 68,1920.MA8

do income, 1920
Pco.A Pekin Un.—l8t,68,1921.Q-F
Porkiomen—Ist M., 63, 1887..AAO
Cons. mort.. 68, 1913, sterling

Petersburg -Class A, 1926 ....JAJ
Class B, 1926 AAO

Phila. A Erie-2d M., 7s, 1888.JAJ
Geu. M.. guar., 63, g., 1920. .JAJ
SunburvAErie, l8tM.,78,'97.AAO

Phila. A Read.—1st, 63, 1910.. JAJ
2d, 73, '93 AAO
Debenture 68, 1893 JAJ
Consol.M.,7s,1911,reg.Acp.JAD
Consol. mort., 68, 1911 JAD
Improvement mort., 68, '97.AAO
Geu'I mort., 6s, 1908 JAJ
Convertible, 7s, 1893 JA.1
C,ras. 53, 1st series MAN
Cons. 5s, 2d series FAA
Conv. atlj. scrip JAJ
Scrip for 6 deferred % coupons .

Deferred income
Income mort., cons. 78, '96, JAD
CoalA I..guar.,7s,'92,ex-cp.MAS

Phila. Wil. A Bait.-68, 1892. .AAO
6s, 1900 AAO
5s, 1910 JAD
Trust certs., 48, 1921 JAJ

Pittsli.Bradf.A 8.—l8t,6sl911AAO
Plttsb.C.A St.L.—l8t,78,1900.FAA
2d mort., 78, 1913 AAO

Pittsb.Cl.ATol.-lst, 63, 1922.AAO
Pittsb.ACon'Usv.-l8tM.7s,'98.JAJ
Sterling cons. M., 6s, g., guar.JAJ

Plttsb.Ft.W. A C.-l8t,78,1912 Var
2d mort., 7s, 1912 JAJ
3d mort., 7s, 1912 AAO

Pittsb. McK.A Y.—l8t,6s,1932.JAJ
Pittsb. A West.-Ist mort
Portl'ndAOgb'g-l3t63,g.,1900JAJ
Vt. div., l8tM.,6s,g.,1891..MAN

Port Royal A Aug.—Ist, 63, '99 . JA.r
Income mort., 6s, 1899 JAJ

Ren.AS'toga—Ist 78,1921 oou.MA.N
Rich'd A Allogh—Ist, 78, 1920.JAJ
Trust Co. receipts
2d mort., lis. 1918 MAN

Blch'd A Danv.—Con.,68,'90..MAN
General mort., 6s, 1915 ... .JAJ
Debentme, 68, 1927 AAO
Piedmont Rr.. Ss. !««« A.V-

'

108
107

130

130
130

106
122
lill
118
108
106%
110
tlOO
1

I.

114
112%
95%

tlln%
1103%
(109
99
40
10
1%

120
12u
117

Ask.

110
127

107%

i'0'2"

114%

'9'5%

120
104
112
104

93
99
39

tl21
tll8%i
1123%
110%
1112
113%

1 120
t.

J97

96%
tl2;i%
lliO

(103

132
132
124
123

112
110
101%
122
13J%

10o%
4>i

104%

95
99%
39%
121%
119%
124m
112%
114

99

'96»B

113"

106
40

47%
101%
47

106
92 95
;so 90
104%
lo4% 105
112
U20 123

122
120

i2,3

112%
103
89%
23

25
4.1

20

90
(108
115
(106%
101%
65

118

90

46*

106

li'j'a"
142%
138%

lOJ
35
103
35
143%

110
116
108
102
80
124

108%

138

"75"

"io

70%

ib'i"
113%
87%

114
88

110

t Puroliikser also pays aoeruad intareat. t In Uiuioa, i Ceapon off.



February 6, 1886. J THE CHRONICLE. 183

GENERAL QUOTATIONS OP STOCKS AND BONDS—Oo.vtimdbd.
Por BcpUaatlona See Kot«a at H»«A or Pint Pa«e of ilaotatloas.

RAILROAD BOIfDR.

Rloh. Froil.A PdIoiiiuo—ei.oxt.JAJ
Mort.Ts. 1><X1-00 J&J

Kloh. A t'otiTKl'., 8(«.'84-'86...AAO
New iiicirl.. 7«, 1915 M4M

RIchmoiKl York Kiv. A. ChM.. «»..

.

2il ini>rt.,tlH MAN
Rwh. A IMttii., l«t. en. 19U1...FAA
Oonaol. l»t, 0«, 1922 JAD

ito luoonie, 1921
RomeWnt'nAO.- a. F. ,7».18«1 .JAD

2(1 rnort., 7b, 1892 JAJ
CoiiMil., lilt ex. 5g, 1922....AAO
Inooiiirt Tn, 1932

Rutl»n<i-l»t M., 6s, 1902.. ..MAN
Enulpment. 2(1 mort., 5s FAA

et.Jo. A (Jr. IslM—lBt.giinr.88,1925.
2d rai>rr.. Idcoiiich, .^s, 1925

et.I..Alt.AT.H.— lat M.,7s, '91.JAJ
2(1 iiiort.. pref.. 7b. 1894 .... FAA
2d Income. 7s, 1894 MAN
Dlv. lioiid.'), 1S94
BeUcv.A.S.lll.,lst,8.F.8a,'9(i.AAO

t. Ix)Ht8 A I. Mt.-l»t,78, •92,FAA
2d mort., 78, (t., 1897 MAN
Ark. Br. 1. nr., M., 78, g., •95.JAD
Ouln) Ark. A T.,lst,78,>?.,'97.JAD
Cairo A P"!!!., lat.l.(f.,7a,K.,'91..I&.l

Gen. 0(m. r'y A 1. r.. 5s.1931AAO
BtL.A S.Fniii.—2d, cl.A.l'JOGMAN
ldM.,cliwa B, 190(i MAN
do classC, 1900 MAN

South Pactflc— l8t M. 1888 .,fAJ
Plerro C. A O. l»t, 69 FAA
Equipment 7s. 183.1 JAD
Oeneral morr.. 6«, 1931 JAJ
Trust Ironda, fis, 1920 FAA
Bt. L. W. A W., 6e, 1919 MAS

Bt.I>.Vand.AT.n.-lstM.,7s,'97.JAJ
2d mort., 78, 1898 MAN
2d. 7s,tniiir., '98 MAN

t. P. A Duluth—l8t. 5s. 1931.FAA
itP.Mlnn.AMan.—lst 78,1909 JAJ
2d 68, 1909 AAO
Dak. Ext., (is. 1910 MAN
l8t oonsol. 6«, 1933 JAJ
Mlnn'a U'li. l»t, 6s, 1922 ....J.feJ

it. PA Nor. P;ic. —1 8t,6s, 1923.FAA
Banduskv .Miiiisf.A N.—Lat, 7e,1902
BaTuuiiait Florida A West.—
At. A Gulf, cous. 73. 1897....JAJ
B.Ga.A Fla., Ist M. 78, 1899,MAN

ototo Val.— Ist, 78. aink'g fd..JAJ
2d mort., 7a, aink'g fd AAO
Consol. 7a, 1910 JAJ

Bhenandoau Val. -l8t.78,1909.JAJ
General mort., 68, 1921 AAO

Bloux C. A Pac, l.st M., 68, '98.JAJ
Sodus BayA So.—l8t,5s,s:.,1924JAJ
Bo. Carolina—l8tM.,68,i920..A&O
2d mort., 68, 1931 JAJ
IneomeOs, 1931

Bo. Cen. (N.Y.)—Consol. mort., 58
8o.Pao,Cal.—lst,68,g.,1905-12 AAO
Bo. Pac.Ariz.-l8t,68,1909-10.JAJ
Bo. Pac.. N. M.--Ut, 6s, 1911 .JAJ
Bonthweatern(Ga.)—Conv.,7s,188ll
Btateu lal. Rapid Trans.— 1st mort.
Bnmmit Br.— l8t. 78, 1903 J.feJ
•unb.Haz.AW-B.—l8t,5s,1928.MAN
2d mort., 6s. 1938 MAN

BoBp.B.AErleJuno.-l8tM.,78
Byr.Bln»t.AN.Y.—consol.78,'06AAO
Ifac Cent.-l8t,8k.fd.,78,1909MAN
lat mort., 78, 1911 MAN

Tazaa A New Orleans— l8t,78.FAA
Sabine Dlv., Ist, 6s, 1912. ..MAS

Texa« A Pac.—Ist, 68, g.l905 MAS
Consol. mort., 68, gold, 1905. JAD
Inc. and land gr., reg., 1915.July
lat (RloGr. Div.), 6s, 1930. .FAA
„ do ex Aug. coup.
Gen'l mort.A term"l ti,s,190.iAAO
H.O.Pac, l8t.0s,ROld, 1920.JAJ

fcxaa A8t. Louis— lat,68.1910JAD
Land grant, incomea, 1920
Mo. A Ark. Div., lat. 68.... 1911

Tol.A.Ar.A.V.M.—lst,69,1924.MAN
Tol.A.A.dtGr.T., l8t,68,1921.JAJ

ToL Cln. A St. Louis-Ist mort
Income

,

Xol.Del's A B.— Ist main, 68','l910
do main line, inc, 6s, 1910
do lat Dayton div.,6s, 1910
do Day. Dlv., Inc., 68, 1910

Ist terminal trust, 68, 1910
T»l.AOUioCent.-lat, 58, gu.l935
Tol. P. A We»t.,lat 7b, 1917 ..Q-J
Trust Co. receipts

United Co's N.J.—Cons.,68,'94.AAb
Sterling mort., 6s, 1894 MAS
_ do 68,1901 MAS
Cam. A Arab., mort.. 68, '89.MAN

union Pa(illo-l8t,6s,g.,'96-'99JAJ
Land Grant, 78, 1887-9 AAO
«ak. F.,88. 1893 MAS
Reg. 88. 1893 MAS
Om. Bridge, sterl. 8g.g., '96.AAO
OoUateral trust, 6«, 1908 ....JAJ
„ ^° 5s, 1907....JAD
Cans. Pao., Ist, 68, 1895. ...FAA

do I8t M., 68, 1896 JAD
do Denv. Dlv., 68 MAN
do lat cons. M.,08.1919 MAN

Oregon Sliort-I,., 68, 1922 .. FAA
"^S? <•'*"—Ist M.. t>.s, g., 1890.JAJ
Utah So., gen. M. 7a, 1903. . .JAJ

do exten8'n.lst,78,l»09JAJ
UtloaABrkR.—Mort.,78, '91 JAJ
ver. A Mass.—Guar. 58, 1903 MAN
vlokBb. A Mer.—New Ist mort
2d mort
8d mort., Income ..'...'.

Va.Midl»ud- 1 st 8er..6a, 1 906 .MAS

Bid. Aak

1-2S

116>i
91
111
111
50
HI
107

"43>«

1106
184 1«

"60
116
109
105
45
117
112
114

1121a
109
9319

10i#»»
110
109
104!%

65

90
46
106^
86
los^e
63

115
113
111
93'9

Railroad 8TOOK8.

lOuTg

102
110
108

120
117

noa
1116

117
1117
90
47»s
51
71
28

105 "a

110

101

125

115

118H)

I1014
b7
26

ib7%
100
100

115
103%

IDS
134
70
70
113
101k

tVs'
39

.53 '8

47
116214
69

421s
83
t88

18
2

120

52
53
72

106
100 «

»5
27
63
107%

118
110
105
101 >4

110
135

1021s

77'

40
59
54

63%
70

95

94

5113
J122

115»8
106
121%
121
(122

94
113
U2is
llJi*
101 '8
100 "4

8S
91

110

821a

120

2'i

21*

9338

115
125
109
116

Ufa
125

114
115

loo's
93

53
19

Virginia Midland—(Contlnuad)—
2dMriea, 68, 1911 MAS
Sdaerlea, 5-(la, 1916 MAS
4th Mr1e«, 3-4-.^8, 1921 MAS
5th series, 5a. 1926 MAS
InoomeA, (^iiniiilatlve

Wabash— l8t, cxt., 7s, 'QO.er.PAA
Mort.,78, 1879-1909 AAO
2d mort., 7a, cxt. 1893, ex. .MAN
Equipment 78, 1883 MAN
Gen., 6a, 1920 JAD
Chlo. Dlv., 58, 1910 gold JAJ
Havana Dlv., 6s, 1910 JAJ
Indlannp. Dlv., «8, 197,1 ....JAD
Detroit Dlv..«ii, 1921 JAJ
Quincy Mo.A P.,lat,68,Kaar.l909
Cairo Div.. 5a, 1931 JAJ
Cons, mort., 78, 1907.eon 6-F
iBt. St.L. dlv.,78, 1889 FAA
Gt. West., Ill.,lat,78,'88 FAA

do 2d, 78, '93. ...MAN
Q'noy A Tol., 1st, 7»,'90 .... MAN
Han. A Naples, Ut, 78, '88. MAN
Ul.A S.Ia.,lst, (la, 1912 FAA
8t.L.K.C. AN. (r.est.A B.),78.MA8

do Om.Dlv.,lat7s.l919.AAO
do Clar. Br., Oa, 1919.. FAA
do No. Mo., lat, 1895... JA.I
do St. Cha'a Bridge 68, 190^^

Wab. Fund. 1907-Var. 78. FAA
do VarlouaOs FAA

W.8t. L. AP.— IowaD.6g.l921MA8
Trustee, receipts

iVarren (N.J.)—2d, 7a, 1900 .AAO
W. Jersey A At. lat M.,0al910.MAS<
West Jersey -lat, (is, 1896 JAJ
Ist mort., 78, 1899 AAO
Conaol. mort., 6a, 1909 AAO

West Shore gnir. 43 JAJ
West'n Ala.— l8t M., 88, '88.. .AAO
2d mort., 8s, guar., '90 AAO

*'nMaryl'd—End,l8t,68,1890.JAJ
let mort.. 68, 1890 JA.J
End., 2d mort., 6.8, 1895 JAJ
2d mort.. pref., 6s, 1895 JAJ
2d, end. Wash. Co., 6s, 1890 JAJ
3d, end., 6a. 1900 .IA.I

W'n No.CaroIlna - l8t,78,1890.MAN
Consol. 6e, 1911 JAJ

West'nPenn.— 1 at M. , 68, '93 . -AAO
Pitts. Br., lat M.. 68, '96 JAJ

WheellngA L.Eric—lat, 68, g., 1910
Wilm.Columbi.i A Augusta, 68
WU.A Weldon—8. F., 58, g., '96.JAJ
Wisconsin Cent.— lat sor., 58, 1909

2(1 series, 7a, 1909, if earned
Wis. Vallev— lst,7a. 1909 JAJ
W orc'r& Naahua— .'la, '93-'95 . . Var,
Nasi). A Rorli.. i.'iin,r...58.'94.AAO

RAILROAD STOCKS. Par.
Ala. Gt. South.-Llm.jA., 68,pret..
Lim., B, com

Ala. N. O. A Pac, Ac, pref
do do def...

Albany A Snsqneh., Guar., 7... 100
Allegheny Valley 50
Atchison Col. A Paclflo
Atchison Topoka A Santa Fe..l00
Atlanta A Charlotte Air Line
Atlantic A Pacitlc 100
Augusta A Savannah, leased. ..100
Baltimore A Ohio 100

do l8tpref.,6 100
do 2d, pref,

Washington Brancn 100
Parkersuurg Branch 100

Boston A Albany 100
Boat. Con. A Montreal., new. ..100

do Pref., 6.. .100
Boston Hoosac Tun. A Western
Boston A Lowell 100
Boston A Maine 100
Boston A N. Y. Air-Une, pref..
Boston A Providence 100
Boston Revere Beach A Lynn.. 100
Brooklyn Elevat(vl.. new
Brooklyn A Moutauk 100

do Pref 100
Buff. N. Y. A Erie, Umaed 100
BuffaloN. Y. A Philadelphia

do do Prof...
Burlington C. RapidsA North.. 100
Cairo <fi Vlncennes, pref
California Paclrto
Camden A Atlantic 50

do Pref ,50

Canada Southern 100
Canadian Paciflo 100
Catawissa oO

do 1st pref 50
do 2d prof 50

Cedar Falls A Minnesota 100
Central of Georgia 100
Central Iowa 100

do Ist pref 100
do 2dpref 100

Central Massachusetta 100
do pref. 100

Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Pacific 100
Charlotte Col. A Aug 100
Chesapeake A Ohio, common .. 100

do l8t pref. ..100
do 2dpref....y00

Oheabire, pref 100
ChloagoA Alton 100
Chicago A Atlantic

Bid. Ask

II714
luB
6t
102

113%
80

104
4

76

98
108
113
1041s
95

"95

651s

105
6V

491a
86
83

Railroad Broom.

78

99
109

991s
8065

114% 116
100

62

Chicago Burlington A Qnlacy..l00
Chicago A Canada Soutiiem
ChloagoA East IlUnola
Chicago A Grand Trunk

107
117
128
114
10.214
107
110
110
106
112
106
103
120
103
87
112
110

116
108
86
45

1241a
108
108

t3
13 la

1213

t%
137%

102%
110
113

106

109'

i'u'

91=8
83
8%

175
132
123
230
5%

180
10
96

m'
189
100
185
120
26
10
35

11
I314
70%

3%

35
43%
64

'54"

11
76
17

30
9%

33
47=8
:5o
65
42%
31%
10%
n
12
96
141

138%
3

75
4

112
86%
45%

i:i6

110
110

9
4
3
1

137%

Bid. Atk

917s
89
9

190

180%
15
97
8%

128
190
lol
186
122

14%
70%

44
65%

13

10
33%
47%
51

43%i
33

i

11%'
19
13%
98
141

133%
4

I

Chicago Milwaukee A 8t. Paul. 100
do pref., 7.1

Ctiloago A North Weatem 1

do Pref., 7.. 100
Cbloago Rock Island A Pao 100
Chlo. St. Louis A Pitta 100

do pref 100
Chlo. St. P. Minn. A Oin., com . . 100

do pref.. 100
ChloagoA West Michigan 100
Cln. Hamilton A Dayton 100

do Pref
Cln. Indlanap. St. Louis A Chlo. 100
Cincinnati A .MUford
Cincinnati N. O. A Tex. Pao 100
Cln. SandUHky A Cleveland 50

do Pref., 6.80
Cln. Waahlngton A Bait 100

do pref.. 100
Clev. Col. Cln. A IndlanapoUa..lOO
Cleveland A Canton

do do Pref .

.

Clev. A Pittsburgh, guar., 7 60
Columbus A Xonia. guar., 8 50
Col. Hock. Val. A Tol 100
ColiunblaA Greenvllle.pref 100
Concord 60
Concord A Port8ra()uth,guar.,7 lOO
Connecticut A PasaumpBlo 300
Connecticut River 100
Danbury A Norwalk 50
Dayton A Michigan, guar., 3%..50

do Pref., guar., 8.50
Delaware A Bound Brook 100
Delaware Lack. A Western 50
Denver A New Orleans
Denver A Rio Grande 100
Denver A Rio Grande Western. . .

,

Des Moines A Fort Dodge
do do Pref..

Det. Lansing A Northern, com . 100
do do Pref- 100

Dubuque A Sioux City 100
East "Tenneasee Virginia A Qa.lOO

do do Pref.
Eastern (Mass.) 100
Eastern in N. H 100
Eel River 100
Elizabeth Lex. A Big Sandy 100
Elmira A WiUiamsport, 5 50

do Pref., 7..50
Erie A Pittsburg, guar., 7 50
Evansville A Terre Haute 60
Fltehburg 100
Flint A Pere Marquette

do do Pref
Fort Wayne A Jackson

do do Pref
Fort Worth A Denver C 100
Galv. Harrlab. A San Antonio
Georgia Pacific
Georgia Railroad A Bank'g Co.lCK)
Grand Rapids A Indiana
Grand River Valley, guar., 5.. 1{X)
Green Bay WUiona A St. Paul.. 100

do Pref.... 100
Harrisburg P. Mt. J.A L., guar., 7.50
Houaton A Texas Central 100
Huntingdon A Broad Top 50

do do Pref... 50
Illinois Central 100

do Leased line, 4 p. 0. 100
Indiana Bloomlngton A West'n 100
Indian. Decatur A Sp.,com

do do Pref... 100
Iowa Falla A Sioux City 100
Jeft'v. Mad. A Ind'p'8, leased. .100
JoUet A Chicago, guar., 7 100
Kansas City Ft. ScottA Gulf .. .100

do do pref.. 100
Kans. City Springf.A Memphis
Kan. City Clinton A Sprlngf'ld.lOO
Kentucky Central 100
Keokuk A Des Moines 100

do Pref.... 100
Lake Erie A Western 100
Lake Shore A Mich. 80 100
l.«hlgh Valley 50
Little RockA Fort Smith 100
Little Miami, leased, 8 guar.. .. 50
Little Schuylkill, leased, 7 50
Long Island 50
Loiuslana A Mo. Rlv., Com 100

do Pref
Louisville A Nashville 100
Louisville New Albany A Chlc.KX)
Macon A Augusta
Maine Central 100
Manchester A Lawrence 100
Manhattan Beach t!o 1<X)
JIauhattun R'y, consolidated ..100
Marq. Houghton A Out 100

do Pref 100
Memphis A Charleston 25
Metropolitan Elevated 100
Mexican Central 100
Mexican National

do pref
Michigan Central 100
Michigan A Ohio

do Pref
Midland of New Jersey
Mil. Lake Shore A West. 100

do do Pref 100
Milwaukee A Northern 100
.Mine Hill A 8. H, leased 50
Mlnnej»poli8 A St. Loula 100

do do Pref... 100
MlRsourl Kansas A Texas 100
Missouri Paciflo 100
Mobile AOUio 100
Morris A Essex, guar., 7 60
Vasliv f!hnt. .* ^t t«'il« 25

9»a8 03%
123%'l24
100%
136
128
12
31
89%
102\
60
93
102
70

44%
17%
64
1%
5
54
C%
21%
150
l.^iO

32%
44
106
115
85
172

10(1%
136%
120

34
l.t
103
52
9.^

103
71
93
45
17%
66
3
7%

56
7

23
ISO

"32%

i06%
120
8S
173

60%
U8%:149
140
130 130>a

17%4
10
70
105
63
3%
7

82
99%

20
I 45
1 60
I
57
70
124
16%
83%

24%

11%
162
7

8%

30
. 7%
4
140%
96
26

72
80
120
85
134%
53
55

18%
16
8
16
75
110
63
3-',

7%
82%
100

25

71
124>»
17%
85

24%

11

8%

33
10
20
141%
100
26%

73

13%
87%
57
44
151

4 55%
84%
16

87
13&
60
6»

14
87'.

84%
19

41%
39

41%
40%

119% 120
197 199
19%| 19%

1'25% 126%
29
78
35

' 10%
3%

11
72
1
2%

18
23%
52%

i 60
19
47%
31
111%
15

133
48

29%
79
38

10%

7*
2%
3

36
63%

19%

31>*
113
1«

136
48 H

* Prioe nominal
; no late transactions. t Purohaaer *1«<' piiys accrued Interest. J lu lx>ndaa. J tjuotatljns per share. D Uoiip*a OIT.
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For Kiplanatlon* See Note, at Head of FIr.t Pago of qnotatlon».

Railroad Stocks. Bid. Ask

RR. STOCKS.

rVjNTISUED.
Naslina & Lowell. .100
Mewb'g Dutch.& Conn

do do pref

Sew Jersey A N. Y

—

do Pref.

Hew Jersey gonthern.
N. Lond.* North'nlOO
K.Y.Cent.A H.Blv.lOO
K.Y.Cliic.&8t.L...l00

do Pref. 100
H. Y. & Harlem 50
N.Y.L.&W.,Kuar.5.100
K.Y.L.Erieife West.lOO

do Pref. 100
K.Y. & N.England. 100

do Pref. 100
N.Y.N H.&H»rtf.lCO
N.Y. Ont. &We8t..lO0

do Pref.

K. Y. Penn. A Ohio
do Pref.

K.T. Prov. & Bo8t.l00
N.Y. 8usq. cfe Western.

do Pref.
N.Y. West Shore & B
Norf.&West,, com. 100

do i>ref.l0O

No. Pennsylvania..50
Northern Central. . .50
North'n N. Hamp.lOO
North'n Pac, com . 100

do Pref. 100
Norw.A Worcester.lOO
Ogd. A L,. Champ. ICO
Ohio Central 100
Ohio A Miss 100

do Pref. 100
Ohio Southern 100
Old Colony 100
Oregon & Calif.... 100

do Pref... 100
Oregon Short Line...
Oregon Trans-Cont
Oswego A SjT., guar.

.

Panama 100
Pennsylvania KR. .50
Pensacola A Atlantic
Peoria Dec. AEV..100
Petersburg 100
Phlla. AErie 50
Fbila. A Reading. ..50

do Pref. ...50
PMla. Wilm.&Balt.50
Pitts. Cin. A St. L..50
Pitts. A Con., I'sed.SO

do Pref.
Pltts.Ft.W.A Cguar.T
Pittsburg A Western.

.

Port.Saoo APorts.lsil 6
Port Royal >.t Augusta
Ports.Gt.F.A Cou.lOu
Frov. A Worc'ster.lOO
Bens. A Saratoga. . 100
Blch. A Alleg.. stock..
Richmond & Dauv.lOO
Bich. F. A P., com. 100

do Guar. 7.100
do do 6..

Bicbmond A P'b'g.lOO
Bleh. A West Point. . .

.

Richmond York R.AC,
Rochester & Pitts. 100
BomeW. A Ogd... 100
Rutland 100

do Pref., 7.. 100
Bt. Joseph A G'd Isl'd

Bt.LouisAlt.A T. H. 100
do Pref. 100

Bt. Louis A San Fr.lOO
do Pref.... 100
do Istjiref.lOO

Bt.L.Van. Ar.H...
Bt. Paul A UuIuth.lOO

do Pref.lOO
Bt. P.Miun. A Mau . 100
Boloto Valley
Beab'd A RoanokelOO

do Guar.. 100
Booth Carolina 100
Bo. A No. Alabama.
B'west.,Ga., i!"«l,7.100
Byr. Bing. AN. Y.lOO
Bummlt Branch,Pa. 50
Terre H. A Imfuap.50
Texas A N. O 100
Texas A Pacific . . .100
Texas A St.l>. in Texas

do In Mo.A Ark.
ToLCln. A St. Louis ..

Tol. A Ohio Central...
do Pref,

U. N.J. RR AC. Co.lOG
Union Pa<iitic 100
Utah Central 100
Vt.A Mass. .I'sed.0.100
Vloksb. A Meridian .

do pref. .

.

Virginia Midland, com.
Wab. St. L. A Pac. 100

do Pref.lOO
W»rr'n(N.J.),I'»'d,7.50
Westch. A Phila.,pf.50
West Jersey 50
WestJerscy A Atlantic
Western Maryland
Wll. Columbia A Aug.

.

Wlim. A Wolilou, 7.100
Wisoonsiu Central

_ do Pref.

159

"ij,
3
16

160

l>fl

105%
8>3

19
213
101
25%
53
37 1«

125
208
19
SO
1

7
la's
2ht9

27
71
71i«
126
27%
00%
174
19
1%

23

17

106
9%

220
103
25 14
53V(
37'8

125»s
210
20

738
20

Miscellaneous. Bid.

10
29

127
27%
60 14
176
1914
I'e

23 14

17
lOO^a 161>s

20
32%
120

9
20
25
32I4

54''8!

8%1
20=8

35

21
i 10%
68%

148
10

123

66
127
160

5
75%
76
135

90
:i6

60
3%
26%
5%

25 >4

30
44
92
21%
43
102

8

lo3
113

21

21
21%

69

148
15
123%
"67"

130
160

8
77

37

6'

30
5%

25%.
31%
47

23
46
103

13
2

11%
90

12%
16

15c.
20
35

208
5236

135%
3
6%

10
10i«
19

123

i"49"
I
39
11
lOJ
125
20%
30%
115%

40%
104
115%
10

Id

12
loo

13
20

2O0.
25
41

52=8

11
21

12%

20%

118%

CANAL BONDS,
Cheaap. A Delaware—
l8tmort.,6s,'86JAJ

Ohes.AO.—68, '70.Q.-J

Del. AH.—78, '91.JAJ
1st ext., 1891. .MAN
Coun. 78. 1894.AAO
Ist Pa.D.op.,7s,MAS

Lehigh Navigatlon-
4%8, 1914. .....Q—

J

BR. 68, reg., '97,Q-F
Conv 68,g.rg.'94MA8
6s,g.,op.Arg..'97JAD
Con8.M.,1911 7sJAD

Penn.—68, coup., 1910
Schuylkill Nav.—
lstM.,6s, 1897.Q-M
2d M.,68,1907..J&J
Mort. 68, cp.,'95JAJ
68,imp.,cp.,'80MAN
6s,bt&car,]913MAN
7s,btAcar,1915M&N

8U8Q.—68,cp.,1918J&J
7s, coup., 1902.JAJ
CANAL STOCKS.
Del. A Hudson.... 100
Del. Div. leased, 8..50
Leliigh Navigation.. 50
Morns, guar. ,4 100

do pf;,guar.l0..100
Pennsylvania 50
Schuylkill Nav 50

do do pref. 50
Susq uehanna ^0
niSC'LLANEOCS

BOND.S.
Bait. Gas Light 68....
Oanton(Balt.)— £6s,g.,
Mort. 68,g.,1904 JAJ
Un. BR., Ist, end. ,6s,

do 2d,end. 68,g.MAN
Coi.CoalA Iron— l8t,68
Cov.ACin.Bge. 5s,3-5y
5s, 5 years MAS

Hend'n BridgeOa, 193

1

Mariposa-78, '86 . .

.

Or. Imp. Company—
1st, 68 1910, J.AD,

Oreg.B.AN.l8t.6.s,JAJ
Debenture 78, 1837.
Con. 58 1925 J.AD..

Pullm'n Palace Car—
3d series, 88,'87FAA
4th do 88,'92FAA
Deb'nt're,78,'88AAO
Stlg,78,K..188.'> AAO

St. L. Bridge A Tun—
Ist. 7e,g.. 1929.AAO

.niSC 1. liA N GOvs
STOCKS.

Amer. Bank Note Co..
Aspinwall Land 10
Boston Land 10
Boston Water Power..
Brookline (Ma83.1L'd5
Canton Co. (Bait.). 100
Cev. A Cin. Bridge, pf.

Keeley Motor
Maverick Land 10
N.E. Mtg.Secur.fBoat.,
N. Hampshire Laud 25
N.Y.ATex.Ld.,Lim. 50
Land serin

No. Riv., cons. 100 p.o.
Oregon Improvement.
Oregon Ry.AN.Co.lOO
PacIlicMailSS. Co.lOO
Pullm'n Palace CarlOO
St. Louis B'dge.lstpref
2d pref. oertiticates.

St. Louis Tunnel RR..
St. Louis Transfer Co.
Stand. Water Meter..

.

.Sutro Tunnel 10
Union St'k Yi1s.ATr.Co
COAL & ITIINING
STOCKS, N.Y.

Cameron Coal .'iO

tient.Arizona Min.lOO
Colora<lo Coal A 1. 100
Consol.Coal of Md.lOO
Homestake Min'g.lOO
Leh. A Wilkesb. Coal
Marip'sa L.AM.CallOO

do pref. 100
Maryland Coal 100
New Central Coal
Ontario 8ii. Min'g.lOO
Pennsylvania Coal. 50
Quicksilver Min'g.lOO

do pref
EXPRESS ST'CKS
Adams 100
American 100
United States 100
Wells. Farso A Co.lOO
TEL'PII STOCKS

I

AND ItONDS.
Amer. Uist. Tel... 100
American Tel. A Cable
American Rapid

, Atlantic A Pacilio st'k
Bank's A Merch'ts.lOO

1 1st mortgage
Receivers' certs

' Oenei'al mortgage.

.

Baltimore A Oliio
Cent. A So. Am. Cable
Commercial Tel. Co
Preferred

Franklin 106
Ch)ld A Stock 25
Boniis

88

113%

119
133%

111%
119

117

87

101
70

29%
29%
15

96
40%
47=8

180

Ask.

89

115

140

118
129%
90

102

96%

47'8

100

116

91

108

95

102
104%

131

4'e
7»8
7 '8
4

iss
4%
1^

93
250.

92

MiSCELLANEOnS.

Harlem Dist. Tel. Co..
Manhattan Telegrapli

.

Mo.xicau 100
.Mutual Union 100
N. Y. Mutual Un. Tel..
Mutual Union 68

Postal Telegraph. . 100
Bonds, iBt 63

Postal Tel. A Cable Co
So. Tel., Ist mort. b'ds
South'n A Atlantic. 25
Western Union.... 100

78, 1900, M. AN .

TELEPHONE
STOCKS.

American Bell 100
Amer. Speaking... 100
Colombia A Pan ... 100
Currier Tel. Bell
Dolbear
East Tennessee.

.

Erie
Glolie
Hudson River 100
.Metropolitan ,

Mexican
Molecular
New England
New York & N.J
New York A Penn...
N. Y. State Overland
Peoples
Sout liern Bell
Southern N. England
Tropical 10
W. I Tolegr. ATele.lO

ELECTRIC
LIOHT STOCKS.
Bru^^h 100
Brush niuminat'g 1 00
Consol. Electric Light
Daft

101% Edison.
102%
112

95%
112%

104%

133

5
7%
8
4%

1%
100
500.

27
30
103%
57%

133
;102
!16

[100
70
16c,

i
139

13

23%
22
22

11
11

145
102%
63
120

30

43
2

60
60
4%

29
30
103%
53
131
104
48
102
80
2O0.

14

23?
23
22

Bid. Ask,

68
81%
1%
8

63
7238
118

163%
110

29%
1%

40

"'i%

33
60
20

2%
135"

84%
1%

10
2

23
75
72%

165
115

Miscellaneous. Bid. Ask.

30
13i;

50

"i%

35%
63
25

2%

9jc.
1%

25
50

60
130

13
12

7%
23

150
103%
65
123

35

55
3

5%
40 80
'2,") 30
99 !()5

25 33
8.S 90
98 !l>2

* PriM uoiniiuM ; no tote transaoUons.

Edison Illuminating
Ellison Isolated
Swan Inoandosccnt.
Sawyer-Mann 111. Co
United States
United States 111. Co
TKUST CO.'S
STOCKS, N.Y.

Am. Loan A Trust. 100
Brooklyn Trust 'i^

Central 100
Farmers' Loan A Tr.25
Kuiokerbocker
Long Island 100
.Mercantile 100
Metropolitan
N. Y. Guar. A Ind..l00
N.Y. Life A Trust. 100
Union 100
United States lO'i

N.Y. ac BR'KLYN
HORSE RKS.

BleeckerSt.A Fult.F'y
Ist mort., 78. 1900..

Broadway A 7th Av...
Istraort., Ss, 1904..
2d mort.. 38, 1914...

B'way Surf., gu., 5s, '21
Guar., 38, 1905

Brooklyn City
Ist mort., 5s, 1902..

Brooklyn Crosstown..
i

1st mort., 7s, 1888..
BiishwickAv. (Bklyn.)
Central Crosstown

Ist mort., 6s, 1922..
Central Pk.N A E.Riv.
Consol. M., 78, 1902.

Christopher A 10th St.

Bonds, 7s, 1898
DryDk.E.B.A Battery
Ist M., oonsol.7s, '93

Scrip 6s, 1914
Eighth Avenue
Scrip 6s, 1914

42d A Grand St. F'y..
iRt mort, 78, 1893..

42ilSt.Man.ASt.N.Av.
Ist mort., 6s
2.1 inc., 6s

Houst.W.St.APav. F'y
Ist mort.., 78, 1891..

Ninth Avenue
Second Avenue

Ist mort., 58,1910..
Consol. 7s, 1S88

Sixth Avenue
Ist mort., 7s, 1890..

Third Avenue
Ist mort., 7s, 1890..

Tweuty-Third St
1st mort.. 7s, 1893..
UAS STOCKS.

Bait. Consol. Gas
Boston GasUght. . .500
Bast Boston 25
South Boston 100
Brookline, Mass.. . 100
Cambridge, Mass.. 100
Chelsea, Mass 100
Dorchester, .Mass. . 100
Jamaica Pl'n.MasslOO
Lawrence, Mass... 100
Lowell 100
Lyuu, Ma88.,0. L..100
Maid. A Melrose. ..100
Newton A Wat'n ..100
3alem, Mass 100
Brooklyn, L. 1 25
(^tizens'. Briwiklvn.20

106%
218
335
395
107
120

118
100

470

27%
114
273
109%
108
110
106
208
108
163
103
162
160
111
HI
122
135
110

iii'
106
240
107
255
112
44
110
68
150
113
140
204
107
103
190
110
32 I

111
290
112

46
855
39%
110
109%
1.30
10(1

102
132
129
173
92

101
124
104
123
85

1-00
1%

75

90
140

100

110

142
li5

500

29
118
235
111
109

108
212
112
173
112
167
165
118
142%
123
140
116
202
116%
109
260
110
260
117
46
112
71
135
116
142%
207
109

Metropolitan, B'klyn.
Nassau, Brooklyn ..25
People's, Brookivni.lO
Williamsl)'g, B'klyn 50
Cliarlest'n,8.C.,Gas.25
Chicago G.A Coke. IOC
Cincinnati G. A Coke .

Hartford, Ct., O. L..25
Jersey C.A Hobok'nZO
People's, Jersey C
Louisville 6. L...
Central of N.Y 50
Consolidated, N.Y.lOO
Equitable. N. Y
Mutual of N.Y... .100
N. Orleans G. L. ..100
PorUand, Mo.,G.L.50
3t. Lonis G. L .50

Laclede, St. Louis. 100
Carondelet.St. Louis 50
8a,n Francisco Q. L
Wash'ton City O. L.20
«OLD A: SILVER
ITIININti STOCKIST
(N. Y. A SAN. FKAN.)
Alice
Alta Montana 100
Amie 10
Barcelona
Bassick 100
Beohtel
Belle Isle 100
Bodie 100
(Biilwer 100
Caledonia B. H 100
Consol. California. 100
Chrysolite 5(i

Choliar 100
Consol. Pacilio.... 100
Crown Point 100
Dunkin
Eureka Consol.... 100
Father De Smet .. 100
Gold Stripe
Goodshaw 100
Gould A Curry 8.. 100
Green Mountain 10
Hale A Norcross. .100
Indepeudenoe 100
Iron Silver 20
Lacrosse 10
Leadville Consol 10
Little Chief 50
Littls Pitts
Mexican Q. A Silv.lOO
Navalo lOOi
Ophir 10
Fotosi 100
Rappahanock 1
Red Elephant 10
Robiusou Consol . . 50
Sierra Nevada 100
Silver Cliff 50
Spring Valley 1

Standard 100
Union Consol 100

BOSTON raiNlNG
STOCKS.^

AUottez 25
Atlantic 25
Brunsw'k Antimony.

5

Calumet A Hecla...25
Catalpa Silver 10
Central 25
Copper Falls 50
Franklin 25
Huron 25
Minnesota 25
National 25
Osceola 25
Quincy 25
Ridge 23
Silver Islet 25
Tamarack 23

96
129
85

1,56

23
133
179%
33
150
30

101
60
101
137
136
10U%
60

5210
582%
40

98
131
86
159

37%

1-60
•15
•04
•07
•10

1^65
•43

2^00
2-35
•60
•85
235

•25
1^76
2-83

135
180%
36%

43
102

103
142
138
102
65

24.'5

90

38

1-75

•05

175
•30
210
2-70

2-70

•29

315

•34

"2'ib
•03

2^35
•10
.26
•23
•25
.35

• .35
•70
•40
•12
.02
•80
•65
•0'

•10

110
•30

•65
3-00

217
37 %0.

5

'io%
1%

50c.
12
49

80
inANKFACT'lNr

Am. Liuon (Fall* Riv.)l 325
Amory (N. H.) 100| 103
Ainoskeag (N.H.) 1000 2100

2-50
•I'Z

•32
•30
•30

•70

•I*
•06
•05

•10
100
125
•45

1
10

218
400.
10

li"
3

115
330
113
300
114

47
857
40
115
lie
133
102
104
133
132
177
93
103
126
104%
127
36

I

Androscog'n (Me.). 100
Appleton (Mass.). 1000
Atlantic (Mass.)... 100
Barnaby (Fall Riv.)...
Baruard Mfg. (F. R.)..
Bates (.Me.) 100
Boott Cot. (Mass.) 1000
Border City Mfg. (F.R.)
Boston Co. ( Mass. ) 1000
Boston Belting 100
Bost. Duck (Mas8.)700
Cliace (Fall Riv.) .100
'C;hicopee(Mass.) ..100
Cooheco (N.H.). ...500
Collins Co. (Conn.). .10
Coutinerfcal ^Me.). 100
iCres't Mills (F. R.) 100
Crystal Spr. B1.(1'\R.).

Davol Mills (F. R.) 100
Dougl's Axe (MassilOO
iDwight (Mass.). ..500
Everett (Mass.)... 100
Fall Riv. Iron W. .100
F.R. Machine Co. .100
F. R. Merino Co... 100
Flint Mills (F. R.) 100
iFranklin (Me.).... 100
Gl'beY.Mills(F.R.)100
,Granite(F.R.)....1000
Great Falls (N. H.)100

!
Hamilton (Mass.) 1000
IHartf. Carpet (Ct.)lOO
Hill (Me) 100

116
893
100

137
1440
112
1075
195
795
85
112
530

8
64

87
350
68

95
105

64'

670
202%
70

1
13
50

90

106
-2105
117
1000
101
107%

139"
1460
113
1085
170
300
90
114
550
8%

65
65

65"
90
375
75

109

82%
97
110
•.;500

65
680

"io't

t Porobaaer also pays aoorued iotereat. i In LoadoB. i Quotatioa per share.
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GENERAL QUOTATIONS OP STOCKS AND BONDS—Conolpdbd.
For Ecplaiiiitlou* He» NiiCea nt Head of Flrat Paze of U<i»ta(lon«.

HiNINO STOCKR. Bid. Ask.

1360

177

65

100 110
285 •293

^8^l 59
H'iH 87 "a

65
105

1025 1030
100

8G0 880
103 100
723 750
200 210

130

55
41

900

210
1100
no
470
380
00
I6O0
825
240
b75
70
I»6
995
90
115
1380

180

460
92^
85

360
1613
1100
56

60
45
905

Del. Dlv—««. '98.JAJ
Bolyoke W. I'dwcr. 100 200
Jaokson (N. ID. .1000 1090
KlnicPhlliiMF. U.)100 105
Lai'onm(M(>) 400 460
Lttncii»IiT.M.(N.n)40() 5 70

L'rel l.iiko Mills (K. R.) SO
Lawri'ucf (.Miw«.)1000 1575
LowoU (Mas.s) 690 820
Lowell Hk'a<-lu'rj'.200 237
Lowell Maoh.Sliop.SOO 855
D-inaii M. (.Miins.l.lOO 69\
MancluwtiTiN.H.llOO 133
Mass. ( 'ottim lOOO 985
Mocli.uilcd' (P. R.)100 82 "s

Mcrihiiiitg' (K. R.) 100
Mi'rliiii>U'li(Mits8)1000
Mi'la. ciiupI (F.K.) .100
Mlilclli'six (Muss.). 100
NftrraKiiii«'tt(F.R,)100
NuKliua (N. (r.)....500 450
Naiiinkfn« (Ma8».)103 921*
N. E. (ilftss i.Ma88.)375 80
Newiimrkot 350
Paoltlo (Mass.)... 1000 1610
PeppcrelK.Mi'.)....500 1080
Poca.^tset (F. R.)...100
Rich. llor<rii(K.R-) 100
Kolitsnn |F. Kiv.) 1000
8«gami)ii' ( F. Kiv.) 100
BahnoiiFallsOf.lDSOO
8an(lw.(llas.i(.Mii8s,)80
Bliuve (Fall Kiv.). 100
Blad.' (Fall Kiv.).. 100
Btamir.l (Fall Kiv.) 100
Stark .Mnis(.V.fI.)1000
Teumiisoii (F. R.). 100
ThonMUki'(Mas9.)1000
Treiuiiut.<.i=.iMa8.s)100
Troy C. A W. (F.R.I 500
Cnioii C.Mr. (F.K.) lOOl
WampaaoatKF.R.) lOOl
WB8liiiict'n(.Mas8.)100
WwilSew. M'o (Ct.l25
Wcotamoe (F. R.I 100
Willim'tle Lmeu(CW25
York Co. (Me.) 750
BANK STOCKS

Baltimore,
Bank uf iialtiaioie 100
Bank of C'oiumorce. 15
Citizens' 10
Com. & Farmers'. -100
Farmers' B'k or Mil.30
FftniuTs' ik Mercb..40
Farmers'*!tPianter8'25
First Nat. of Bait.. 100
Franklin 60
Qerii.an American
Howard ]

Marine 30
Meclianics* 10
Merihauts' 100
Naticiiial Exoh'ge. 100
People's 25
Beoonil National ..100
Third National 100
TJnlon 75
Western 20

Boston.
Atlantio 100 139
Atlas 100 124%
Blackslone 100 Ill's
Boston Nat 100 121's
Boylston 100 129
Broadway 100 102
Blinker Hill 100 183
Central lOO 105
Oty .....100 HO
Columbian 100 IJOiu
Commerce 100 120
Commonwealth. ..100 118
Continental 100 112
Eaglo 100 no's
Eliot 100 I'^SWui
Everett IOC 9ft% 100
Etclianite 100 119'3!l20
Faneuil Hall 100 136 ISO's
Urst National 100 205 210
First Ward 100 119 120
Fourth National. .100 110»s HI
Freeiuans' lOOl loo's :06
8">''« 100 100
Hamilton loo 125
Hide A- Leather ... 100 119
How.krd _.ioo n.-i

106
9a%
95 »4

ise"*
10J%
220
1-2954

103
144
111
215
135
146
134
1051a
01^
159
125
139
125

Bank stocks.

140
15
191a

123 i'26
34

55
44
130

105
112
UH
3tia
12

132 134
120
19% 2OI4

150
110

84
S2 33

1391.2

125
U2
122
130

U)0
107
1101-2

131
1201a

BtiRotk 100
Third Nat 100
Trnders' 100
rroniout 100
Union 100
WaHhlnh'ton 100
Webster 100

Brooklfn.
Brooklyn lOO

i First National 50
Fulton 40
City National 50
CommiMcial 60
LoiiK Island 100
Maniifai-tiirers*
Mechanics' 50
Nassau 100

Charleston.
B'kof Ciia8.(NlJA)100
First Nat. Clias.. .100
People's National. 100

Chicago.
Chicago Nat 100
Commorcial Nat. . . 100
Continental Nat. ..100
First National 100
Hide and Leather. 100
Mmchauta'Nat.. .100
Meiropolit-an Nat. 100
Na'. Bk. of Anier..l00
Nat. B'kof tlllnois.lOO
Northwestern Nat. 100
Union National 100
Un.Stock Y'ds Nat.lOO

Cincinnati.
Cincinnati National
Citizens' National..
Commercial Bank..
First National
Fourth National....
German National..
.Merchants' National..
Metropolitan Nat
Nat. Lat. cfe Bk. of Com.
Queen City National.
decond National
Third National
Union Nat
Western German Bank

Hartford
/EtnaNai 100
American Nat 50
Charter Oak Nat.. 100
City 100
cJonnectieut River 50
Far. & MeoU. Nat. 100
First Nflt 100
Hartford Nat 100
Mercantile Nat 100
National B-xchange.SO
PhiEuix Nat 100
State 100
United States 100

i LoulaTlIIe.
i
B'nk of Commerce
Bank of KentnckylOO
Bank of LouisvillelOO
Citizens' National. 100
City Nat 100
Falls City TobaccolOO
Farmer.'i'ot Ky ...100
Farmers' & Drov..lOO
Fir,-iit Nat 100
Uerinan Ins. Co. 's. 100
Herman 100
German National. 100

' Kentucky Nat 100
Louisv. Banking Co.40
[Masonic 100
.Merchants' Nat. ..100

.100

Bid.

117
i)5

05
111

A«k. Bank Stocki.

111>«
1 42 >a' 143
134 |t3tia

1 17>i' nerman Amerloao. .75
O^'-a (Jermania 100
96 I Greenwich 25

210.
210

low.krd 100
LiDcoiu 100
Manufacturers'.. .100
Market 100
Market(Brigliton).100
Ma,ieuehii«otts 250
Maverick 100
Mechanics' (80. B.)100
Merchauilise 100
Mei-cii, nits' 100
Metnipolltan 100
Moniiinout 100
Mt. Vernon loo
New England 100
«""""' 100
North America.. ..100
OldBiwton 50
People'" 100
KeilBiupUon 100
gei'i'^ilto 100
Eevere loo
Rockland loo
Second Nat lOO
geoiir'ty 100
Shawiiint 100
Shoo A l-i>«tlior,...100
*t»te.... 100

1 20 : Northern of Ky
II213 People's Bank
111 Second Nat 100

Security 100
Third National.... 100
Western 100
Neiv Orleans.

Caaal & Banking.. 100 xl31
Citizens' 100 44 1

GermaniaNat 100 »129

,,, ,
iHibernia Nat 1001x133

{"-i^i r>oiii8iana Nat.. .. 100, x
i'jy,. Metropolitan xU'a
' }^|«| .Mutual Nat 100x113
}hZ^,\ New Orleans Nat..lOO;x308
^"7 llpeople's 50| xWH

State Nat 1001 100

lOjia

128
309 >i
140
300
130
113
r28
200
200

99
200
145

137
140
125
210
140
360
143
1371a
l.JO
600
1421s
200

96
140

246'

127 i«

132

ibg"

'136'

118
103
210

110
70
134
60
471a
106
101
160
100
64
132
97
195

100

150

120

150
128
225

140

11414
151
77
118
115
95

107
100
153
119
126
140
135
208
133
135
121
105
112
155
125
113

150
215

97
145
95
250
175

133
105
200
95

119
110

114
73
133
62
50

105'

68
135
100

152
79
119
118
98
112
101
'160
117
127
141
137
210
135

123
106
113
160
127
116

135
47
140

;oo

^^I's !
Onion Nat'.".'.".".'.10oi x02%

101
222
130
102 14

114>«
113
216
135I9
147
1341a
106
61^

160
l'25i4

110
126

! New Vork.
;

America 100
American Exch'gelOO' 130
Broadway 25| 275
Biitcliers'iSc l)rovers25! 115
Central National.. 100; 117
iChase National. ...100. 150
Chatham 25l 166
Chemical 1002800
City 1001 200
'Citizens 251 118
Commerce 100 168
Continental 100 113's
Corn Exchange ...100 183
EaatEivcr 25 115
lEleventh Ward 25 ;120

1361s 137
!
First National 100

154 1541a Fourth National. ..100
178 18i Fulton 30
122 112214'lFiftli Avenue 100
10:) lli)Oia:!Gallatin National ...50
121 '-3 I '4 GarllrtUl ...10n

1000
126
112
600
20)

115
118
117

Hanover 100
[miwrters' A Tr...lOO
(Irving 50
l>euther Manufta..lOO
.Manliattan 50
iMarlne 100
.Market 100
Mechanics* 2.5

.Mechanics'* Tr.. .25

.Mercantile 100
Merchants' 50
Merchants' Exoh*go.50
Metropolitan lOO
Nassau 50
New York 100
N. Y. Nat. Exoh'gelOO ;109
New York County. lOOIlOO

Bid.

109
l«0
100
142
265
131
:i6i
tl48

157
147
154
no
120
131
lOOia 102
46

Ask.

112

ISO

iNKITRAlfOB BTOCKK. Bid.

Mm-

S.-,.,

r-n'

150

30

1'23

180

Ninth National..'..100
North America 70
North River 30
Oriental 25
Paoitic .50
Park 100

lis
108
lis
160
150
1.55

People's 25 1 142

51
115
1031s

170

120

19.)

130

Phenix 20
Republic 100
Second National. .IOC
Seventh Ward IOC
Shoe & I/cather 1 00
9t. .Nieliolas 10(.
Stateof N. Y 100
Tradesmen's 40
United States Nat.lOO
Philadelphia, i

B'k of N. America . 100
Ceutemiial Nat 100
Ontral National.. 100
Oity National 50
Columbian 100
Commercial Nat 50
Coiuinonwealth Nat 50
Consolidation Nat. .30
Com Exchange Nat.50
Eighth Nat 100
First Nat 100
Farmers'&Mech.N.lOO
Girard National 40
Kensington Nat .50

Manufact'r'rs'Nat.lOO
i.Mechaiiics' Nat 100
'Merchants' Nat
."^at. B'k Commerce. .50

Nat.B'kGerniant'n..50
Nat.B'kN. Liberties .50

Nat. B'k Republic. .100
National Security. 100
Penn National 50
People's 100

' Philadelphia Nat. . 100
{ Second Nat 100
Seventh Nat 100
Sixth Nat 100
Southwark Nat .50

Spring Garden 100
ThirdNat 100
Union Nat .50
Western Nat 50
West Philadelphia.lOO

Portland) 9Ke.
Cumberland Nat.. .40
Canal Nat 100
Casco Nat 100
First Nat 100
Mercliants' Nat 73
National Traders'. 100
Richmond, Va.

City Bank 26
First Nat lOOi
Mercliants' Nat. ..10
Nat. Bk of VirginialOO
Plantei-s'Nat 100
State Bank of Va.lOO

St. liouls.
B'kof Commerce. .100
iCommerciai 100,
Continental 100
Franklin lOOl
Fourth National ..100
International lOOj
Mecliaiiics' 100
Merciiants' Nat ...lOOJ
St. I.ouis National.lOOi
Third National.... 100
San Francisco.

Anglo-California
Bank of Califoruia
First Nat. Gold.... 100
Pacitic

;107
121

;150
100
143
(118
123
101
201

318
140
287
123
102
61
33
69
62 >s

255
218
158
92
75
no
128
135
34

124
173
125
120
70

49>s

113

i20'

160 14

110
124

125

150

127
108

35
70

2«5'
22)
160

112
131
140
56
126
175

121
71

220
124
98
120
120
102
no
75
lOJ
115

49
186
148
118
118
140

25
137
112i«
85

1371a
100

450
305
132
160
225
90
112
100
122
101

PIRK INSUR'CE
STOCKS.

Baltimore.
Associate Firemca's.S 7%
Baltimore Fir« Ins. 10 30

I Firemen's Insur'ce .19 20
iHoward Fire .51 7>4
.Maryiaiul Fire 10 4
iMerchaiits' Mutual. 50 61
National Fire .10 4

Boston.
American F. dc M. .100 x122
Boston lOOl 140
BoyUton 100 86
UwelUug House. ..100 02
Eliot 100 130
Fif'in '11'" 10i>' 1*5

238

105
125
125
105
115
80

51
168
149
143
120
142

145

107

103

126
145
87
95
131
IS7

..100'
100:

AM. 100,
M...I0O

North Ainerlcau ..lOO'
PresooM lOOi
Shoe & Leather. ..100
Washlugtvu 100|

Cincinnati.
Amazon(new stock) 20
Aurora 20
Cincinnati 25,
Citizens' 201
Comiuerclal 25
Eagle 100
Enterprise 20
Eureka 20
Fidelity 100
Firemen's 20
Geriuania 20
Globe 20
Merchants'* Manuf 20
Miami Valley 50
National 100
Security 100
Washington 20
Western 25

Hartford, Conn.
jEtna Fire 100
Connecticut 100

40
no
134
89i«
100
100
89
97

77 >t
80
ISO
113
200

50
170
97

85
100
170
75
140

!35
107

Hartford lOOi 263
National 100 127
Orient 100 84
Phcenix lOO 176
SteamBoiler 60 90

Ijondon, £ns.
Commercial Uulou.SSi IS
Guardian .50] 53
Imperial Fire 25 153
Lancashire F. & L..25I 5
Ixindon Ass.Corp.l2i3| 48
Liv. ALond. &Globe.2 27
North'n Fire & Life .

.5' 43
North Brit. & Mcr. 8H' 34
Queen Fire A Life.. .11 2^
Royal Insurance 3 33

flew Orleans.
Crescent Mutual 52ia
iactors' and Traders'. x87ia
Firemen's
Germania x ....
Hibeniia xlOO
Home 25
Hope xl05
Lafayette 1x63
Merchants' Mutual . . .

|
59

.Mechanics' & Trailers' xlO I

NewOrleansIns. Ass'n 20
New Orleans Ins. Co .. x36
People's 14
Sun Mutual x!l28ii
Teutonla X

New York.
American 50
American Exoh...lOO
Bowery ...25
Broadway 25
Brooklyn 17
Citizens' 20
City 70
Clinton 100
Commercial 50
Continental .100
Eagle 40
Empire City 100
Exchange 30
Parragut 50
Firemen's 17
Firemen's Trust 10!
Frank. & Einp'ium 100
German-American lOo!
Oermaula 50
Globe 50
Greenwloh 25
Guardian 100
Hamilton 15
Hanover 50
Home 100
Howard 40
JefTerson 30
Kings Co. (B'klyn) .20
Knickerl)ocker 30
Lafayette 1 B'klyn) .50'

Long tsl'd (B'klyn). 50
Munuf. * Builders'lOO
Mech. & Traders'. ..25
Ueohauics' (B'klyu)50:
Mercantile 60
Merchants' 50
Montauk (B'klj-n).. 50
Nassau (B'klyn) 50
National 37is
N. Y. Equitable 35
New York Fire. ...100
Niagara 50
North River 25
Paoitlo 25
Park 100
Peter Cooper 30
People's 90
Phenix (B'kiya) .....5<<

Rutgers' 23
Standard 5(i

Star lOo
jScerUng 10<
iStiiyvesant 25
United States 25
IWestchester.. 10
Willlnm.liurir Clltv ?•()

150
95
140
165
175
115
115
118
25

210
240
85
75
107
85
30
40

230
124
108
193
70
108
125
130
70
117
213
85
80
85

103
35
80
55
no
95
145
85

IGi
70
140
100
105
103
162
105
140
115
100
60
55
119
130
liO
•2311

A«k.

"so"
112
139
»0
102
102
87
89

80
89
155
114
210
100
59
180
100
150

89
130
160

236
110

130
86
180
105

17
60
158

6»«
50
28
45
35
3

34

68
90

126
105
26

"ei"
62
109
20 •«
41
20

125"'

155
101
145
175
190
125
120
125
33
220
250
85
100
115
90
44
50
250
180
115
220
75
115
80
135
75
123
225
93
85
95
107
45
85
60
115
100
150
90
175
75
150
110
175
107

110
145
120
105
70*
60

140
125
S40

'Prlaenemlnul; no lata (ruuMtiaas. ( l-ast price this week. ^ Quotatioo per shaie. I Asseumenc paid.



186 THE CHRONICLE. [Vol. XLII.

f n tj e s tm je tt 1

l^aiXvaatl Intelliflettcc.

The Investors' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and of the Stocks^ and
Bonds of Railroads and other Companies. It is published

on the last Saturday of every other month -viz., February,

April, June, August, October and December, and ts fur-

nished without extra charge to all regular subscribers of the

Chronicle. Fxtra copies are sold to subscribers Oj the

Chboniole at 50 cents each, and to others than subscribers

at |1 per copy.

ANNUAL REPORTS.

Delaware & Undson Canal.

[For the year end'ng December 31, 1835.)

Advance sheets of the report of this company show that

the result of the business for the years ending Dae. 31, 1884

and 1885, was as follows

:

1884. 1885.
Coal produced at the minei of the company.. 3,362,679 3,315,B93
Tramported for others 633,697 764,883

Total tons 3,986,377 4,080,576

The gross receipts were $16,379,021 $15,260,867
Expenses 11,549,871 10,724,907

Netearnlnfrs $4,829,150 $1,535,860
Less taxes, interest and rentals 3,341,055 3.349,564

Leaving net earnings $1,488,095 $1,186,396

[Comparative statistics of profit and loss and the general bal-

ance for four years, compiled for the Chronicle:
PKOriT AND LOSS.

1882. 1883. 1884. 1865.
BeeeipU— $ $ $ $

Bales oT coal 8,993,540 9,575,362 8,213,157 7,201,049
Canal toUs 60,007 52,403 47,240 51,551
MlBcelianeouB proflta 187,363 287,038 486,929! -.q,t,«
Interest on investments... 240,497 257,541 284.464 5

'i>^,"^'>

Coalonliand(Dcc. 31).... 492,924 745,436 892,804 649,905
Ballroad earnings In Fenn. 812,455 888,559 830,542 6iJ4,U41
Profit on leased lines 8,465 1,905

Total 10,804.251 11,808,244 10,755,136 9,393,162
IHtaurseinent*— $ $ $ $

Coal on hand Jan. 1 345,075 492,924 745,436 892,804
Iflnlnffcoal 4,422,213 4,996,195 4,549,480 3,975,297
Ooaltracsjiortation, &c... 798,701 811,873 557,500 592,803
Canal freight and expa.... l.,680,192 1,642,844 l,4.i5,805 826,987
Interest 1,312,083 1,321,941 1,198,885 1,0S2,768
I«xes and miscellaneoas . 407,756 546,624 585,416 522,777
Lesson leased railroads 174.490 313,330
Balance 1,838,201 1,995,843 1,488,094 1,186,396

Total 10,804,251 11,808,24410,755,136 9,393,162

GENEKAL BALANCB AT CLOSE OF EACH FISCAL YEAB.

1882. 1883. 1884. 1885.
A»tet»— S $ $ $

Canal ' 6,339,210 6,339,210 6,339,210 6,339,210
Kailroad and equipment.. 6,581,070 6,957,188 6,46^,684 7,134,018
Beal estate 9,044,17? 9,035,163 9,325,365 9,628,32.5
Mines and fixtures 2,751,236 2,796,329 2,792,417 2,795 576
Coal-yard, barges, &c 683,185 670,678 790,779 934,856
liaek. & Susquehanna RK. 1,022,938 1,022,938 1,022,938 1,022.938
Albany ASusq. EH 1,008,787 520,164
New York & Canada KR.. 3,597,074 3,597,074 3,597,074 3,597674
Cherry Val. & Sharon RR. 300,000 300,000 300,000 300 000
Mechan. & Ft. Edward RR 48,296 52,113 51,928 59 131
Bohen. & Median. RR 210,922 211,280 211,527 21l'765
Coal on hand Dec. 31 492,924 745,436 892,804 619905
Advances to leased lines.. 637,605 921,663 1,502,789 330 737
Advances on coal royalties 625,073 648.724 698,125 720 055
Miscellaneous assets 3,658,429 3,944,549 3,372,061 •2,74o'o40
Telegraph and Car Co.... 69,410 69,410 43 035 43035
Bupplle«,tool8,&c.,onhand 1,408,449 1,466,143 1,6I1,'254 1185028
Cash and bills receivable.. 2,609,203 3,914,976 2,823,813 3,96jl939

Totol assets 41,087,986 43,213,038 41,843,804 4lT656,642

|t«<* -•- 20,000,000 20,000,000 23,500,000 23,500 000
g»"^i .....18,763,000 18,763,000 15,378,000 15 378 000Miscellaneous accounts.. . 836,899 2,444,732 778,072 81° 002Profltandloss 1,488,087 2,005,306 2,187,732 1,9661640

£ftal liabilities 41,087,986 43,213,038 41,843,804 41,656,642

mtiV'?^. ?^"?"®'"".S?*'** include the foUowlng: Sundry bonds$118,552:8,000 shares Albany & Susquehanna RR„|800,000; 16 077shares Rensselaer A BaratogafiR., $1,007,700; sundry stock8/$2 13 788

GENERAL INVESTMENT NEWS.
Central of New Jersey.-ChanceUor Runyon, at Trenton.

W. J., has decided that the lease of the Central RailroadCompany of New Jersey to the Philadelphia & Reading

T?; °,^'L-^n°"^'*.,^
termmated. The suit was brought byAlfred MUls and John H. Lidgerwood, executors of the will

VMif^^hJl^'T^^^T^^ }i'^
^^°*'*' Railroad Company, thePhiladelphia & Reading Company, and others. The object

th^Z^^l'i ^-Tfu™^*^^ "^ ^^y- ^^^' ^y the Central to

a term^f OM ^l
"^^'"^^^^ ^""^^^ "^^ leased to the latter for

V!ln «fnt ir*"- .

The complamants held 2,048 shares, andDegan suit in equity to break the lease. The oupstion

S'^UhTt T'""'' *^^
V'^i:*^^'

"""^ tbTrlgUtlS* he
orTotThil

"* *•"* consent of those stockholders, and whether
^Iii i- y ^®''® estopped from action in equitv The Chan

evidence of their acquiescence in the lease. The rights of
minority stockholders to a voice in an action vitally affecting
their rights is strongly ujDheld by the Chancellor in an
elaborate argument. "It is," he says, " for the Legislature
to say whether the stock of the minority in such a case as this
is shall be taken, as for a public use, under the exercise of the
right of eminent domain. It has not said that it may be so
taken. Parlies who, in such a matter as this, act with full

knowledge that the minority do not acquiesce, do so at their
peril, and must take the consequences of the undoing of their
act if the other party has been reasonably prompt to take the
requisite measures for redress. There will be a decree declar-
ing the lease and transfer of property thereby made null and
void."
—In Philadelphia, Jan. 30, Georg.? M. Dallas, Special Master

appointed to take testimony and report upon the petition of
the Central Railroad of New Jersey for loave to exercise the
option of terminating the lease to the PhiLadelphia & Reading,
filed his report. II • finds that the amount demandable by the
Reading Company in bonds or stock cannot be set off against
the amount due to the Central Company for rent, and that the
Reading Company is in default for non-payment of rent. The
Reading Company is responsible also for the payment of
principal on the Jersey Central car trusts, Mr. Dallas is of the
opinion that no decree should be made affecting possession of
property of the Lehigh Coal & Navigation Company. Th«
Reading Company, the Master says, has broken its covenant
by failing to pay rent, and the petitioner is entitled to eicercise
the right to terminate the lease, for the Reading Company hM
made no tender of rent and no provision for it.

Chicago & West Micliigan.—A dividend of 2 per cent,
payable Feb. 16, has been declared. The operations of th«
road in 1885 and 1884 are reported as follows :

1885. 1884. DeereoB*.
Gross earnings $1,297,301 $1,469,667 $172,365
Expenses 948,513 1,000,689 62,176

Net earnings $348,788
Interest 220,008

$468,977
219,868

$249,108

$120,189
138

$120,328Available for dividends $128,780

Denver & Rio Grande Western.—Earnings for Dec., and
for the period of the receivership, 17 months, reported for the
Chronicle, were aa follows

;

. Deeemher A«o. 1, '84, «o Dec,
1885. 1884. 31, 1885.

(Jrosseimings $74,238 $98,830 $1,747,643
Expenses 56,734 64,338 1,039,133

$34,493 $438,510Net earnincs $17,504
Rental of equip, and prop, of
taxes and ins. , less sundry
credits "853

Balance $18,357
* Credits exceed rentals, &o.

Detroit Lansing & Northern.—A dividend of 5 per cent on
the preferred stock has been declared. The operations of the
road in 1884 and 1885 are stated as follows :

$34,492

87,740

$350,770

1885.
Gross earnings $1,228,471
Expenses 771,271

Net earnings $457,200
Interest 267,01l>

1884.
$1,328,591

866.270

$463,321
265,893

Available for dividends $190,181 $197,427

The net earnings available for dividends are $190,181. Two
per cent was paid Aug. 15, 1885, on the preferred stock, which
amounted to $50,200, and 5 per cent, or $125,500, is now de-

clared, making total dividends of $175,700, and leaving a sur-

plus of $14,481.

East Tennessee Virginia & Georgia.—The reorganization
committee waa named in the Chronicle of January 30, on
page 155. The plan now submitted, and which obtained im-
m^iately the support of $6,400,000, bonds (actually deposited
on Friday, Feb. 5), embraces the points named below. Fore-

closure is to be made under the present consolidated mortgage,
and a new consolidated mortgage is to be created for $20,0 )0, 000,

bearing 5 per cent interest and having 70 years to run. Enough
of these bonds will be reserved to pay off the old liens as they
mature, and the balance will be used for taking up the present

consolidated mortgage bonds, the Cinn. & Ga. divisional

bonds, and the ten-year debentures, on the terms specified for

each. The whole interest charge under the new arrangement
will be $994,737 per year, which it is believed the company
should easily meet, and the cash fund in hand for improve-
ments and liquidation of car trusts will be $2,475,000, with a
surplus also of $1,534,000 new consol. bonds in the treasury,

available for future use.

A summary of the plan is as follows :

1. The consolidated mortgige bondholders will be offered for thrir
present bonds and the accrued interest thereon up to Jan, 1. 1887
(Including two-thirds of tne coupon of Jan. 1, 1887), new consolidated
bonds for 60 per cent of the amount so made up, and first preferred
stock for 50 per cent of such amount.

2. The holdere of Cincinnati & Georgia divisional mortgage bonds, and
the holders of the debenture bonds of 1894, will receive new console for

8 per cent of their bonds and coupons, and I st preferred stotk for 62 per

cent of said amounts, the accrued interest on the Cincinnati A Georgia
Including coupons up to March I, 1887. and one-third of the ooupon
then maturing, and tne acciued Interest on rtebeuiure bonds iucludmg
five-sixths of the coupon maturing Deo. 1, 1886.

3. Income bondholders aie to pay a cash assessmetit of 5 per cent and
will receive second preferred stuck at par for the face of their bonds and
lirst prefeired stock for the 5 per cent cash asscspment paid.

4. Preferred 8ti)ckh(>lder8 are to pay a cash assessment of 6 per oem
on their shares and will receive new common stock at par for their pres-

ent stock, and new 2d preferred stock for the cash assessment paid.
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5. Tbe nreunt ooramon iiMok In to pay a oaah •maHinentsf 2 4-10
per pBiit «n<t will receive for the face value of the pmwont iihama 40 per
cent In iirw eomimm «tiick. and for tlie oasli usgeMiuent paia par In new
sa pri'ferr.d elnrli.

m;8llLT Ol' THB rt.AN OF RBORUAMIZATION

Newroiicol liomlH of 1880—
DlTlnlonnl iMiniln to l>" Ueiluutwl 97,3!U,O0O
Mew ciiimol licm.ld to iw kppl in trensury 1.534,460
CoDBol iHindu n-ielvi. 00 pi>r c-cnl on $ll>,a85,966-»a il.Hy 1,580
Cln. A (fa. DIv. liondH roctlvc 4H pi^r fent on $2,040,000.. 1)79,200
Debenture liouils receive 48 per cent on 9(187,000 329,760

Total nnw oimsolii $20,000,000
Annual Intcront charKO on $7.32ft,000 $437,710
Aonnal Interest cliarKe on $11,140,540 557,027

Total!' I :u on bonds of all kinds.. $994,737
Kew 1st I'k—

(?on«ol lioi) i> per eenton ii!l6.385.96666»3 .... $9,192,983
On. * (Ja. tin Imiui, receive 62 per cent on $2,040,000 .. 1.2e4.i;00

Di-lwumrolioiKH r.Mcive tiL' per cent on $6«7.000 425.940
rive pur cent CiWli asHO»iim't on $16,500,000 Income bonds 8:'5.0J0
Interest on uonpous until Not. 1, 1»86, at U per sent 112,361
lieft In treasury 178.916

Total $11,000,000
New Jd preferred stock—

Inoonio bonds to rooclvo par In new 2d preferred stock— $16,500,000
BIX per cent oa>b ossesani't on $27,500,000 common stock. 1,650,000
I«ft In treasury 3SO,OuO

Total $18,500,000
New cornmnn stock

—

To preferriil stock of old company In new company—par. . $16,5(l0.0a0

To ooiumori stock of old comp. 40 p. o. in new com. stock. 11.000,000

$27,500,000

$525,000
,650,000

Total .-

Cash reci'lvod by company-
Five percent anoss.on *lt>..^00.000 inc. bonds
81i per cent ae.< on .?27,r)00,000 now com. stock 1

—The gross and net earnings by months,
Chrosiole, are as follows :

— (Jrms Earnings.—. . Net SaminffH.

$2,476,000

reported for the

1S81.
Jnly $27w.037
August 312,723
September 369,311
October 412,289
Novembor 380,180
December 376,803

188.-).

$29!3.824
328,493
379,421
411.3S0
400,781
408,564

1884.
$90,161
1-24,697
l.=j!),201

200,905
149.645
130,430

188.5.

$131,328
133.345
162,534
191,708
164,956
195,642

Total 6 raontns... $2,129,343 $2,227,459 $855.0^9 $S80,513

Kentnckj Central.—At Louisville, Ky., Jan. 29. Judge
Barr, of the United States Court, appointed Henry Hunting-
ton receiver of the Kentucky Central Railroad. The suit is

brought by William Bliss and Isaac E. Gates, trustees for the
first mortgage bondholders, who claim that six months' inter-

est and taxes, amounting to $30,000, are in arrears. The
receiver is a nephew of C. P. Huntington. It is said that the
appointment of Huntington will bring the Kentucky Central
into closer union with the Chesapeake & Ohio, and facilitate a
consolidation of the "Newport News and Mississippi" system.

Lake Krie & Western.—L. C. Ashley, H. K. Sheldon, F. D.
Tappen, O. F. Stone and U. W. Parsons have been appointed a
Committee on Reorganization by the bondholders of the Lake
Erie & Western opposed to the Hollins plan. The committee
fa authorized to borrow an amount not to exceed $10 per bond,
to be paid upon foreclosure or settlement by holders pro rata,
to make an arrangement prior to foreclosure, provided bond-
holders receive not less than par and interest. The agreement
calling for signatures shall not be operative unless $400,000
shall sign. The bondholders of Sandusky Division are asked
to sign an agreement similar in its provisions.

—

Kiernans.
Loni^Tille & Nashville.—The gross and net earnings, by

months, are as follows

:

Oro»t Eamxinga. Net Earnings. ,

1885.
July $1,057,332
August 1,077,487
September 1.146.978
October 1,262.340
November 1,129,022
December 1,16l',319

within the time named In the certlflcates, this companr will
surrender the stock deposited on and after thla date." Prwi-
dont Rooney, on account of the above, isaue^l a call for a meet-
ing of Boston Hartford & Erie stnokholdera at hln ofHue, and
in the meantime be requested holders of the certlBcateH not to
withdraw their stock.

New York Stock Kxchange.— Applications iiave beea
made to the New York Stock Excliange to list $3,000,000 flnt
mortgage per cent gold bonds of the Northern Pacific
Terminal Company of Oregon ; $3,I5K8.000 of the Minnesota 8c
Northwestern Tt per cent gold bonds due in 1034, and New
York Lake Erie & Western $4,033,000 funded coupon bonds
of 188.5, due in 1009, interest at 5 [>er cent.

Norfolk & Western.—The gross and net earnings for Dec.
and for the years 1885 and 1884 were as follows :

. December. . , Tear .

1895. 1884. 1885. 1884.
QroasenrnlnKS $249,432 $217,103 $2,771,120 $2,711, l.'SS

Expenses, Inol. taxes.. 139,5S3 131,488 1,649.291 1.516,858

Netonrnlnirs $109,849 $115,615 $1,121,829 $1,194,294

Northern Pacific.—Regarding the proposed land sale east
of the Missouri, negotiations are still pending. The prospects
are that the sale will bo completed. It covers all of the com-
pany's land east of the river, some 4,000,000 acres. It made
it will wipe out about $10,000,000 of the company's preferred
stock. The rumors of an alliance between the Northern
Pacific and the Wisconsin Central are without foundation.
—The gross and net earnings thus far in the fiscal years

1884-85 and 188.')-86, by months, are as follows reported for
the Chronicle :

. Gross Earnings. .

1885. 1884.
Jnly $1,000,011 $1,02^,438
August 971.289 1,032,602
September. 1,224,9.55 1,236.560
October 1.522.285 1,461,511
November 1,249,3.')8 1,116,379
December 775,371 758,229

Jfel Earnings. .

1885. 1884.
$549,441 $493,393
606,708 439,997
692,039 616,449
868,614 824.716
717.605 5«1,505
306,551 340,508

1881. 1885. 1881.
$l,06-,10t $361,444 $43.^,234
1.117,313 400,452 482.982
1,145.366 464,484 477,681
1,291.714 544,084 592,903
1,199 596 44.'i,626 622.607
1,222,127 473,440 606,749

Total for ,6 mo8. . . $6,836,178 $7,106,220 $2,689,530 $3,118,156

During the six months in 1S85, $146,426 were spent in con-
struction, and not deducted here from net.

New York Chicago & St. Louis.—At Chicago, Feb. 4, a
bill was filed in the Circuit Court by the Central Trust Com-
pany of New York against the New York Chicago & St. Louis
RaUway Company, and others, to foreclose the $15,000,000 first

mortgage on that road.

New fork Lake Erie & Western.—The statement of gross
and net earnings for three montlis of the current fiscal year
is given below, by montlis, and the gross earnings include 68
per cent of the earnings of the New York Pennsylvania &
Ohio, leased Une, the other 32 per cent of the earnings of that
line being paid as rental. The net earnings are correct as
showing the actual results to the New York Lake Erie &
Western Company.

—Gross Earnitigo.—->
188.1. 1884.

. $1,980,613

. 1.912. 52ii

. 1,872,887

$I.8't7,857
1.703.338
1.570,385

yet Earnings. .

1885. 1H81.
$674,110 $627,812
609,974 487.H.:5

515,360 350,343

Total3months.... $3,766,061 $5,141,580 $1,799,744 $1,466,010
New York & New England.—The New York New Hiiven &

Hartford directors rejected the proposal of this company for a
lease of its road. The terms proposed were considered alto-
gether to ) favorable for the N. Y. & N. E.—The American Loan & "Truit Company, of Boston, issued
the following notice: "Only 105,000 of the 146,000 shares of
Boston ^Hartford & Erie new stock having been deposited

Total 6 months. $6,743,269 $0,627,719 $3,610,931 $3,359,568

Land sales for the same period in 1885, 215,433 acres;
amount of sales, including town lots, $841,275.

Ohio & Mississippi.
—

^The gross and net earnings for Decem-
ber and the year, reported for the Chronicle, were as follows :

/ ITecember. . . Tear *

1885 1884 1881^ 1884
Gross earnings $312,904 $283,076 $3,679,615 $3,702,959
Operating expenses 217,787 210,070 2,644,644 2,926,734

Net earnings $95,117 $13,003 $1,031,971 $776,225

Oregon Railway & Naylgation.—The gross and net earn-
ings for December, and for the six months from July 1, were
as follows :

; December. . .

—

July 1 toDec. 3!.—

.

1885. 1834. 1885. 1834.
Gross earnings $192,450 $253.033 $3,215,227 $2,191,609
Operating expenses... 297,Oj4 244,444 1,378.529 1,291,907

Net earnings $195,446 $7,591 $1,636,698 $899,702

Railroads in New York State.—The following roads have
reported to the N. Y. Statie Railroad Commissioners for the
quarter ending December 31, as follows

:

— Kuff. N. T. <« Phil.—. . Long Island. .

I?s5. 18-14. 1885. 1884.
Gross earnings $656,208 $609,929 $615,061 $567,645
Operating expenses... 478,507 437,566 392,655 373.176

Net earnings $177,701 $172,363
Income, other sources. 44,663

Gross income t $222,364
Interest, taxes, rentals" 222.746

$172,363
284,462

$222,406
22.993

$245,404
158,233

Netlncome Def.$382 df.$ll2,099 $87,171

$191,469
16.913

$ai,382
149,611

$61,771

• Including proportion of year's charses, whether paid or not.
t Interest is charged as per plan of ailjustment.

Rome Watertown & Ogdcnsbnrg.—This company makea
the following statement for December and for the first three
months of the fiscal year ending December 31.

. Dteember. . .

—

Oel. 1 to Dee. 31—

.

1985. 1884. 1885. 1884.
Gross earnings and rents... $156,092 $138,5S9 $505,798 $471,319
Operating exp. and taxes.... 101.270 92,962 309.977 293.4S0

Neteamlngs «A1,821 $43,626 $195,820 $177,868

Union Pacific.—The report of the Government directors of

the Union Pacific Railway Company has been submitted to

Secretary Lamar. After giving a statement of the mileiige,

debt, &c., the commissioners say: "To arrive now at what an
average mile of the system is worth in earning power and
what annual charge is imposed upon it by the above obliga-

tions, we will take the business for the twelve months ending
Sept. 30, IS^S, and show the earnings of the whole system and
the disposition made of them:
DKBT AND EARNING POWER OP THE UNION PACIFIC BT8TBH 5,140 MII.R8.

Per mile.

Gross debt, bonded. floatUig and United States 9W.m3
Land and laud assets 5.' 30

f
25,463
14,000

:.....„.;... $3,577

Net earnings -- - $2,124

Net debt
Stock outstanding

.

GroHH Ciirnings.

Income from InvestmeniB. 147

Totallncome $2,271

Fixed charges and sinking funds $1,601

Netlncome JJO
United States requirements............ 220
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The director?, after discussing at length the status of the

company in its relations to the Government, favor the settle-

ment by 80-year payments as provided by the Senate bill.

They say: "The Government directors confidently recommend
early action, and that it should be based upon the principles

of the Hoar bill, the period being fixed at eighty years. Under
the continued operation of the Thurman bill some further

legislation would still be absolutely necessary before the ma-
turity of the debt. This would keep the company and its

affairs in Congress for twelve years longer." * * *
" Under the principles of the Hoar bill the matter may be

settled at once and forever, and no longer trouble either Con-

gress or the courts. The Company would simply have to make
its semi-annual payment or lose all its property, and the

amount at risk by the Government would grow less and its

security greater year by year."

The report is signed by E. P. Alexander, J. W. Savage, M.

A, Hanna, F. R. Coudert and Franklin MacVeagh,

Virginia Conpon Cases.—The Supreme Court of the

United States has rendered decisions in the four Virginia State

coupon cases numbered 973, 1,009, 1,010 and 1,011. The case

No. 1,010 was that of William L. Royal vs. The State of Virgi-

nia. The plaintiff was convicted in the Hustings Court of

Richmond of practicing law without a license, he having ten-

dered a 115 coupon as part payment for such license, which
was refused. Justice Matthews, in delivering the opinion of

the Supreme Court of the United States, said:

By the terms of the act of Marcli 30, 1871, thecouponB tendered Inlhis

case were made receivable for "all taxe?, debts, dues and demands due
the State," aiid this stipulation, ae has I een repeatedly decided by the
Court of Appeals of Virginia and by this Court, constituted a contract
between the coupon holder and the State of Virginia, the obligation of

which the State was forbidden to impair by the Constitution of the
United States, and any law of the State which would have that

effect, it enforced, is thereby annulled and made Toid. That
charger, or, as they are called in the statutes, assessments,
made by law as conditions precedent to ohtaininx licenses for
pursuing a business or i>rofession are included within the meaning of

the words "taxes, debts, dues and demands due the State." as used in

the act of March 30, 1871. does not seem to admit of reasonable doubt.
In Clarke vs. Tyler it was adjudged by the Court of Appeals of Virginia
that a line imposed for a violation of law could be discharged imder this

provision in coupins in lieu of money. So that, upon the authority of
that case the very line imposed by the Hustings Court of liichmond upon
the platntiflf in error for practicing law without a licens") may lawfully
be paid and discharged in the very coupons which wire tendered in pay-
ment of the license itself and refused. Surely such an anomaly cannot
be justified or admitted. The payment required as a preliminary to
the license, he held, is in the nature of a tax, and is a due to the State.
It is an occupation tax for which the liceuse is merely a receipt, and not
an authority, except in that sense, because it Is laid and collected as
revenue and not merely as Incident to the general police power of the
State. He quoted from Chief Justice Chase in McGolre vs. The Common-
wealth to show that the granting of a license must be regarded as
nothing more than a mere form of imposing a tax. He maintained
that the fact that the party complying with the statutory con-
ditions is entitled as of right to the license is conclusive that the
payment is a tax laid for revenue and not for purposes of regu-
lation. We think it, the court says, entirely clear, both from
the nature of the case and upon authority, that the payments were de-
mandable by the State, for the license applied for by the plaintiff are
taxes within the meaning of the act of March 30, 1871, in discharge
of which coupons were receivable I'y its terms, and that the plaintiff
must he regarded, after makingthe tender alleged, in the same situation
in law as if he had tendered gold or silver coin or other lawful money
of the United States. In the present case the plaintiff has been pre-
vented from obtaining a license to practice his profession in violation
of his rights under the Coufetltutlou of the United States. To punish
him for practicing it without a license thus withheld is equally a denial
of his rights under the Constitution of the United Stat. ». and the law.
under the authority of which this is attempted, must on that account
and in his case be regarded as null and void. The judgment of the
Court of Ai>pealB of Virginia is accordingly reversed, and the cause is

remanded with directions to take further proceedings therein, in accoid-
ance with law and in confuimity with this opinion.

The cases Nop. 973 and 1,009 had nothing essentially differ-
ent, while case No. 1,011 was an ordinary real estate tax case,
as follows

:

No. 1,011—R. B. Chaftin vs. William Taylor—la error to the Supreme
Court of Appeals of Virginia.—Chalfin tendered to the defendant, wUu
wag Ticasurer of Henrico County. Va., in payment of his State taxes
due on his property situated in that county, tax-receivable coupons
which the defendant refused to receive, and afterward levied on and
seized the plaiutifFs horse, and sold It to force him to pay his taxes in
another medium. Theplaintiff then sued the defendant for trespass.
and the defendant pleaded to the acts of the Legislature of Vir-
ginia, commanding him to refute said coupons and to levy notwith-
standing such tender. The Circuit Court held that defense to be a good
one. The plainiill' appealed to the Supreme Court of the United States
which held such State laws to be unconstitutional and remanded the
case to the Circuit Court, with Instructions to have it tried bv a JuryWhen the case came on to be tried the defendant offered a iilea
that the coupons had not been veritled and identified according
to the provisions of the act of January 14, 1882, before said tender
and tne plaintiff' did not prepay his taxes before said tender in luonev
according to the provisions of said act. The plaintiff objected to saiil
Plea being received, for the reason that thejudgment o( the Supreme
Court of the United States precluded defendant from making it The
Circuit Court overruled that olijection, and gave Judgment against the
plaintiff He then sued out a writ of error. Justice Matthews delivered
the opinion of the court. He held that every question of law in the casehad been covered by the formerjudgment of this court, and that theproper action of the Circuit Court upon the mandate of this court wouldhave been to have entered jiiH-ncient in the pleadings in favor of the
plaintiff and procp-'ed to an . -essment of dainages. The Judgment of
the lower court i< /ersod, a: , the case Is remanded to that court with
directions to takt rthcr proceedings in accordance with law and inconformity with this oplnton.

Wabash St. Lonis & Paciflc—The sale in foreclosure is to
take place on April 34,

West Jersey.—The gross and net earnings for December
and year were as follows :

December. > . Tear
„„ ,

1885. 1884. 188S.Gross earnings 9^6,865 $S3,1.S1 «1,2?0.012
Operating expenses. "',331 80,284. 809 393

Sh^ ^ommtvcml gimes.

COMMERCIAL EPITOME.
Friday Niqht, Feb. 5, 1886.

A violent snow-storm, extending almost over the entire
country and attended by severe cold, has been the most im-
portant event of the week. Transportation by rail has been
again seriously impeded and the highways m some sections
have been made nearly impassible. Anticipating that cur-
rent supplies of staples of agriculture may be temporarily
kept back, a little strength was imparted to speculative
values, but regular trade was much retarded, and the close is
generally without spirit.

The following is a statement of the stocks of leading articles
of domestic and foreign merchandise at dates given :

Pork bbls.
Beef tea. and bbls.
Lard tcs.
Tobacco, domestic bhds.
Tobacco, foreign bales.
Coffee, Kio bags.
Coffee, other bags.
Coffee, Java, &o mats.
Sugar hhds.
Sugar boxes.
Sugar bags. &c.
Melado hhds.
Molasses, foreign hhds.
Molasses, domestic bbls.
Hides No.
Cotton bales.
Bosin bbls.
Spirits turpentine bbls.
Tar bbls.
Rice, E. I bags.
Bice, domestto bbls. and tcs.
Linseed bags.
Saltpetre bags.
Jute butts bales.
Kanila hemp bales.
Rlsalhemp bales.

1886. 1886. 1885.
Jan. 1. Feb. 1. Feb. 1.

25,971 25,292 7,143
542 521 299

39,046 41,643 24,204
30,405 30.735 17,681
49,488 50,707 47.767

363,022 258,901 141,917
54,279 86,449 66.297

118,304 61,150 62.066
19,094 1,S,385 26,283
5,420 None. 14

599,401 462,590 69.^,183
129 None. None.

2,773 1,148 253
10,000 7.000 4,500

168.700 189,500 187,100
226,481 272.803 304,166
28,970 18,930 26,004
3,368 1,689 725
1,703 1,591 1,337

10,550 7,800 1,000
1.200 4,3C0 1.500

20.000 20,000 None.
12,800 13,660 11.000
57.000 50,200 55,100
11,910 12.600 2,122
17,506 25,225 80,424

1884.
¥1,319,649

816,343

Net earnings.. ?14,531 $2,847 $176,617 $503,306

The speculation in lard for future delivery has been fitful,

and the fluctuations in prices were quite unimportant. The
close this afternoon was at 6 '440. for February, 6'46c. for March,
6-52c. for April, 6'59c. for May and 6'65c. for June. Lard on
the spot has been more active latterly at better prices, but the
close is quiet at 6'40c. for prime city, 6"45@6'47J^c. for prime
to choice Western and 6-75o. for refined for the Continent.
Pork has also done rather better at |10 50@|11 for old mess,
with new mess quoted at $13. In cut meats a steadier feeling
is shown with a moderate business in pickled bellies at 5i^@
5?sO., and other " hog products" are firmly held, but not very
active. Beef is unsettled and nominal. Tallow has been
selling at 4 9-16c. Butter and cheese are firmer.
Rio coffee on the spot was dull early in the week at 8i-4C. for

fair cargoes, but latterly has shown more strength, while mild
grades have not been so much pressed for sale. The specula-
tion in Rio options has been irregular. Some depression early
in the week was followed by more steadiness.and to-day there
was an active buoyant market on the report of a marked
decrfase in stocks at Rio Janeiro. The close is with sellers

this afternoon at 6-75c. for February, 6-70c. for March, 6'70c.
for April, 6-75c. for May, 6-80c. for June, 6 90o. for October
and 6'95c. for December. Raw sugars were active and buoy-
ant early in the week, but lost the advance and the close is

quiet at Sps'c. for fair refining and 6c. for Centrifugal 96 deg.
test. Retined sugars are lower at QJg@^o. for crushed.
Molasses has been about steady at 33c. for 50 deg. test. Rice
is in fair demand. Teas quiet but more steadily held.
Kentucky tobacco offers no new features; sales for the week

are 300 hhds., mostly for export, at 6@7^c. for lugs and 7}^®
He. for leaf. Seed leaf has continued to sell rather slowly, but
prices are maintained; sales for the week are 79S cases, as fol-

lows: 150 cases 1884 crop, Pennsylvania Havana seed, 9@18c.;
100 cases 1883 crop, Pennsylvania seed leaf, 8@llc.; 50 cases
1881 crop, do. do., private terms; 150 cases 1884 crop. New
England, 18® 21c.; 148 cases 1883 crop, Ohio, private terms;
100 cases 1884 crop. State Havana, 9@18c., and 100 cases sun-
dries, 5i^@80c.; also, 300 bales Havana, 60c.@$l 05, and 150
bales Sumatra, f 1 30@$1 60.

The speculation in spirits turpentine has been very dull, and
with the local trade very small, the quotation is reduced to

40}^c. on the spot, and the close is with sellers at 41c. fot

March, 39c. for April and Zl%c. for May. Rosins quiet,

but steady. In crude petroleum certificates there has been no
material recovery from the sharp decline noted in our last,

and the close this afternoon is at 83@83i^c. ; crude in bbls.

quoted at Ci^@7c.; refined in bbls. at 7^jc. and in cases

8J|'@9;gc.; naphtha 8i^c.

At the Metal r -cchange to-day pig iron certificates were flat

at $17 37i^@|U 573^ and No. 2 American quoted $16 50®
1 17 50, usual delivery. Tin dull but steady at 20-40® 20 -550.
Tin plate steady at $1 20@|4 35. Copper firm at ll-4.5@ll'55c.

for Lake, 10i4'@10-65c. for P. S. C, £40 15s.@£41 Ss. for Chili

bars future?. Lead steady at 4'45@4'65c. for domtstic. Spelter

steady at 4-35@4-43J^c. for domestic.
Ocean freights have been moderately active for grain and

provisions at about steady rates, but petroleum charters

uoutinue dull.
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COTTON.
FiUDAY, P. M., Febniary ."i, 1886.

The Movement of the Chop. a» Indicated by our telegrama

from the South to-niffht, is (fiven below. For the week ending

this evening (Feb. .I), the total receipts have reached 132,418

bales, agaioBt 13»,S0l bales last week, 110,.310 bales the previoua

week and lOvS, ISS bales three weeks since: makinf; the total

reoeipts since the Ist of September. 1885, 4,2:ir).(>(i I bales, against

4,210,777 bales for the same iieriod of 188-1-85, showing in
increase since September 1, 1885, of 18,887 bales.

Jtietipltat—

Oalveaton
IndlkbuU, Ao

New OrlekQS...

Mobile

Florida

Barannah
Brunaw'k, Ac,

Charlcaton

Pt. Royal. Ao,

WllinliVKton ....

Horeb'd C.,&0

Norfolk

West Polnt,4o

New York
BoitoD
Baltimore

Fblladelp'a, Aa.

Totals this week

Sat.

2,696

7.678

1,157

1,010

2,632

900
190
236
653

3,539

1,948

60
166

1,800

200

24,785

Xm.

2,790

5,550
1,116

3,122

1,666

203

3,921

617
50

163

Tua.

19,321

553

14,336

2,261

2,562

1,036

237

1,933

749
183
159

13

24.095

Wed.

1,587

3,160

391

1,810

....

597

127

1,359

613
10

545

25

Thuri.

2,612

11,704

1,153

2,000

1,039

374

1,768

540
209
211

Frt.

1,213

8,101

173
1,863

2,5!i9

279
1,926

280
237

3

1,856
225

1,921

620
45

10,524 21,620! 22,073

Totat.

Tlir81

60,879

6,239

2,873
14,715

279
7,181

170
1,821

550
14,376

4.692

512
3,165
2,120

703

122,118

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1 , 1885, and the stock to-night,

and the same items for the corresponding periods of last year.

Iteeeipts to

Feb. 5.

Galveston

Ind'nola,&c

New Orleans.

MobUt
Florida

Bavauuah
Br'sw'k.&o.

Cbarleston...

Pt.Royal,&c

VUmlngton..
M'beadC&c
Norfolk

W.Polnt.Ac.

New York...

Boston
Baltimore . .

.

FUladel'a.&c

18S5-S6.

ThU
Week.

Since Sep.

1, 1885.

11,181 602,257
781

1,389,116

203,501
13,500

660,797

13,788

108,308
10.271

85.512
5,110

123,996
210,933

15,513

66,330
31,023

26,090

1884-85. Stock.

Tkit

Week.

Since Sep.

1, 1881.
1886.

7,333 427,880
250 10,013

37,353 1,318,071

7,139 212,915
1,600 66,585

10,501 668.176
191 9,577

6,912 478,274
376 5,544

1,181 91,267

10 9,423

7,391 198,034
3,676 261.365

3,379 44.527

1,276 68,793
16 14.711

1,132 31,319

89,785 1,216,777

65.559

379,439
55,682

4
90,913

75,696
30

10,163

46,191

1,301

279,779

6,310

31,770
20,243

1885.

26,698

311,541

13,980

55,303

31,721

369
6,731

r.l

31,306

81
319,897

6,310

21,669

10,393

869.062

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Beeeipt$at— 188G.

11,481

50,879

6,289

11,715

7,S54

2,330

11,376

4,692

9,952

122,418

1885.

7,583

37,353

7,133

10,504

7,318

1,194

7,391

3,676

7,627

89,785

1884.

Qalvest'n.&o.

New Orleans.

Mobile

Bavannab
Ubarl'st'n. Ac
WUm'fffn.ikc
Norfolk

W. Point, &c.

Allotbers

Tot. this Wk.

toee Sept. 1. 4235,664 4216.777 4092.797 4485.815 3374.317 1250.207
(Jwlveston includes Indiauola ; Cbarlestou iU(Iude» Port Koyal. .Jio.-

>^ Uuiiuifton includes .Moreh'd Clty,&c.; West Point iucludoa City poLut.&o'
The exports for the week ending this evening reach a total

of 103,120 bales, of which 59,357 were to Great Britain, 23,158
to France and 20,605 to the rest of the Continent. Below are
the exports for the week and since Seotember 1, 1885.

11,301

36,499

5,678

10,315

7,233

1,561

12,864

4,128

21,902

111,181

1883.

15,911

51.901

9,167
19.027

15,712

6,751

21.710

6,755

15,598

165,363

1882.

8,116

21,010

5,219

11.607

6,218

2.590

14,192

3,630

11,167

86,779

1881.

20,699

47,983

10,607

15.725

10,499

1,932

10,463

5,036

10,780

133,723

BatorU
from-'

QalTuton
Ktw Orleaos.

.

Mobile

riorlda.

Bavanoah
CharlMton ....

WUaiiiigton...

Norfolk

Wo«t Point...

New York
oftoo
altlmore... .

PtaUad6lp'a,4c

Total

. Total 1IM4.S5

Wuh MfuUng Feb. 5.

Bxported to—

»M6
B,»t3

S.114

11.070

1,787

611

432

e».3S7 23.198

5».«H H.OVt

Oonti- IbtoJ

nent. Week.

1.178 8.903

».«t2 19313
2,778

3.300 8,900

2,330 2,83G

2,315

S.84S

...... B.IU
1.78» 16.447

1.7M7

8,8iO i.iai

132

20.803 103,120

so.ai 9SAVi

From StpU 1. 1885. to Feb. 5. 1886.

Exported to—

Oreat Oontl-

Britain. Frcmee nent. Total

200.899 18,545 61,003 277,817

139.351 220,2461 277.063 036.665

28,884 23,681

89.75S 6,298 220.37- 327,387

70,940 17.847 145,677 233,984

10,186 16,3i9 S6,728

118.176 2,828 i.stu 152,188

33.510 12,750 4«.2erf

239.096 21,187 120.7H1 881.024

68,861 684 «U,403

&9.949 1.639 18,21*1 17.863

21,382 3.001 27,883
~~" — —

—

1,138,884 290,B22

l.7K«.(lSn SIl.SRS

881,790 2,613,696—T—

1

—
812 BUS gnu !06

In addition to above exports, our telegmna (o-nlght also give
OS the following amounts of cotton on shipboard, not cleared,
ftt the ports named. We add similar flguree for New York,
(vhich are prepared for our special use by Meeara. Carey, Tale
3c Lambert, 89 Broad Street.

Leatlng
BloeM.

KEn. 5, IT— Great
Britain. tyane€.

Olhtr
Foreign

Ooatl~
Total.

New Orleans
Mobile
Charleston
6avnnn»li
Salreston
Horfotk
Hew York
Other porta

51,831
11,000
4.000
None.
8.109

12,181
6,000
5,000

16,683
None.
1.600
None.
None.
None.
None.
None.

19,341
None.
9,500

25,200
6,611
700

3,900
1,000

6,914
1,500
1.600
3,300
2.115
1.800
None.
None.

97,772
12,500
15.700
28,800
17,463
14,681
9,900
6,000

281,667
13,183
59,996
62,413
48.094
81,807

269,879
61,121

Total 1886. 101,127 18,283 65,232 17,559 203,521 861,159

Total 1885
Total 1884

83,''.29

116,569
7,539 30,514

11,115 50,609
6,809
6.829

130.721
185.122

738,341
658,(50

There has been a straggling fitful speculation in cotton for

future delivery at this market during the past week, and the

fluctuations in prices have been quite unimportant. The
opening -was depressed by the full receipts at the Ports and
unfavorable foreign advices, and prices touched the lowest

figures of the season; yet, even at the decline, the "bull"

party acted without spirit, and a slight advance on Tuesday

was more than lost on Wednesday under depressing trade

reports from the Continent, as well as Great Britain, and the

indications of high political excitement. The early decline

on Wednesday was partially recovered in the last hour, on the

reduced crop movement, as reported to the Cotton Exchange,

and the prevalence of a "blizzard" at the South, which
threatened again to bring business in that section to a stand-

still. Yesterday, a slight improvement in Liverpool and the

continued bad weather at the South caused a further advance,

but it was not fully sustained. To-day, a slightly firmer

opening was followed by a decline of a few points, under the

continued unfavorable reports from Manchester. Cotton on

the spot has been in moderate demand for home consumption,

and although prices favored buyers in sympathy with February

options, there was no (luotable decline. To-day the market

was very dull at 9 3-16c. for middling uplands.

The total sales for forward delivery for the week are 475,800
bales. For immediate delivery the total sales foot up this week
3,031 t>ales, including 115 for export, 2,906 for consumption,— for speculation and— in transit. Of the above, — bales

were to arrive. The following are the ofiScial quotations for

each day of the past week.

Jan. 30 to
Feb. 5.

Ordln'y-1?J> 69ia
Strict Ord.. 7

UPLANDS.

Sat. IHon Toea

Uood Ord
8tr. G'd Ord
Low Mldd'g
Str.L'wMid
MlddUng...
9ood Mid..
8tr. G'd Mid
Midd'gFair;10»,9
Fair 11013

838

a

?^«
90,»
9l4„

6»18
7
716,,
838
SH
9

So"
99,8
913,8

103l9 1

1013, »i

6»i«
7
715l9
838
83i
9
93,8
9»16
9'*ie

103,

„

1013,,

NEW ORLEANS.

Sat.
j

nion^Tnea

6!U
73„
81b
8»,8

9>a

10
1038
11

6%
7!', 8
8Hi
8»,8
8li,6

93,8
938
9%
10
1038
11

6%
73,6
8^8

8ii„

938
9%
10
10!%
11

TEXAS.

Sat. inon Taea

6%
73,8
818

93,8
938
93t
10
103g
11

6\
I^•818
8»,8

gi*"93,8
938
9\
10
1038
11

6^
7»i.
8%

10
lOH
11

Wed
Ordln'y.Wti
BtrlotOrd..
Clood Ord..
8tr. G'd Ord
Low Mldd'g
Btr.L'w Mid
Middling...
Good Mid..
Btl, <i'd Mid
Mldd'g Fair lO'ie
Pair Iuiis,„

6»i8
7
716,8
838
8!|i

9
93l8
99,8
91»,8

Xh.

69,8

715,8
838
8%
9

9»16

9"l6
10S,«
10:8,,

Frt.

69i8
7
716,8
838
8%
9

i>99,8

9"ie
103,,
1013

Wed
6%
ZV«8>8
8»I8
816,8
93,8
9!%
9%
10
1038
U

Th. Frl.

6\
7»18
8»8
8»i«

g, '«

938

10
10%
11

6^
73,8

89|8
816,8

93l8
938
9!k
10
103e
11

-Wed

6%
73,8
816
8»18
816,8
93,8
9*>
9%

10
103a
11

Xh.

6\

8ie
8»,8

Si*"
9»8
9\
10
103)
11

Frl.

STAINED. Sat. nion Taea Wed Tb. FrU

Good Ordinary »lb.
Strict Good Ordinary

6%

8»8

638

7''8

8»8

638

838

639

8»8

6^8
7>18
7V
8»»

6«s
7>18

Low Middling 7»i
mddltnir....T 8»S

KARKET AND BALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-

renience of the reader we also add a column which shows at a
glance how the market closed on same days.

Sat..
Hon.
Taea.
Wed.
Tbun
Frl

TotaL

SPOT MARKET
CLOSED.

Steady
~alet

iilet

jnlet.... ...
tjuiet
Quiet

ALIg or SPOT AND TBAKSIT.

Xx- Con- Spee-.Tranr
port, (ump ttj'tjn lit.

115 2,9061

Total.

puTuaaa.

Balet.

603
633
691
589
211
264

3 021

91,900
87,700
75.200
86.300
70,61
61,21

iMiv
trUt,

lOO
100
20O
200
600
lOO

175.8001 l,30O

The dally deliveries given above are actually delivered

yreMoos to tbat on whlon tbey arv reported.
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The Saues amd Peicbs of Futubkb are shown by the foUovi-

ne oomprehensive table. In the statement wiU be found the

daUy market, the prices of sales for each month each day, ana

the closing bids, in addition to the daily and total sales.

• InoinrtM Roips tn Septembei-, 188S. for SBnwmhPr. 130.200 • SflntPTn

4IH.J00; 8pU-inlwr-I).ceniber, for December, B2t5,2uO: Seytember T^^'Bdry, lor January, 2,001,2oi..
'-.""«, ociiiemuLr-Jan-

o.{^1*w'?'"*.,°'^S'?r*'*S"^»5'' 910«.: Monday, BlOo.: Tuesdav»-10o.:We<lDe(Mlay. 910o.; Thursdav. P-13o.; Prlrtay! 910o.
^''™*'*y'

Short Notices- Monday, 906c.; Wednesday, 9-03o.
The foUowinK exchanges have been made during? the week:
10.^.1 „.—

V
„„^.,, ... 09 pd. to errli. ."SOO Mch. for April

•2(1 pd. to exch. 100 April for Jmie
•37 (id. to ,xcii. 400 Fell, lor w»y
•lOpd toexch 1,4' 0M«y for June

1 pd. to exch. 1(10 April for Md

v

•10 pd to excli. 200 Mch. for April
•10 pd. to exch. 2,000 Apr. tor May

•8" pd. to Pioh. 300 Feb for May.
20 pd. to exch. 3( O Moh. for MaV.
n 9 prt t" e>ch. 1( O F.b. for Meh.
4^pd.U)exoh. 400 Feb. 8. n. for
June.

08 pa. to exoh 700 Meh. for April.

Thk Visible Supply of CJotton to-ni^bt, as made up by cable
»nd telegraph, is as follows. The Contmental stocks, as weU as
those for Great Britain and the afloat, are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the comolete
Bgures for to-night (Feb. 5), we add the item of exports from
the United States^ includmg in it the exjiorta of Friday only.

1886. 188.5. 1884. 1833.
Stock at Ldverpool bales. 636.000 860,000 866,000 862,000
Stock at London 17,000 37,000 60,000 77,600

Total Great Britain stock

.

653,000 897,000 926,000 939.600
atock at Hamburg 4,300 7,200 3,700 3,700
Stock at Bremen 36,600 47,100 68,600 40,030
Stock at Amsterdam 29,000 43,000 53.000 18,OC0
Stock at Rotterdam 400 700 1,200 1,500
Stock at Antwerp 2,100 1,100 3,800 800
Stock at Havre 168,000 216,000 183,000 leti.OOO
Stock at MarseUles 4,000 4,000 6,000 4.100
Stock at Barcelona 45,000 45,000 55,000 43,000
Stock at Genoa 12,000 7,000 11,000 8,100
Stock at Trieste 3,000 5,000 7,000 4,500

Total Continental stocks 304,400 376,100 392,300 291,700

Total European stocks .... 957,400 1,273,100 1,318.300 1,231,300
India cotton afloat lor Europe. 10 1,000
Amer'n cott'n afloat for Eur'pe 4 1 8 ,000
Egypt,Brazil,&c.,afltfor E'r'pe 31 .000
Stock in United States ports . . 1 ,0(i3,680
Stock in U. 8. Interior towns.. 436,697
United States exports to-day.. 19,308

Tn^'^l visible supply 3,030,085 2.981,849 3,389.868 3,

Of tlie above, tlie totals of American and other descriptions are as

Liverpool stock bales 479,000
Continental stocks 239,000
American afloat for Europe... 418.000
United States stock 1,063,680
tlotted States Interior stocks.. 436,697
United States exports to-day.. 19,308

5 4,000 185.000
474,000 513,000
46,000 57,000

8(i9,062 1,043,772
255,587 253,791
10,100 19,000

643,000 618.000
272,000 301,000
474,000 513,000
869,062 1,043.772
255,587 25.^,794
10,100 19,000

157,000
522.000
65,000

917.087
310,225
32,300

234,912
follow B!

604,000
192.000
522.000
917,037
310,225
32,300

Total American 2,655,685 2,523,749 2,751,566 2,577,612
Kant Indian, Brazil, <*e.—

dverpool stock 157,000 217,000 248,000 258,000
London stock 17,000 37,000 60,000 77,600
Oontlnental stocks 65,400 104,100 88.300 99,700
India afloat lor tSurope 104,000 54,000 185.000 1.57,000

Egypt, Brazil, <teo., afloat 31,000 46,000 57,000 65,000

Total East India, Ac 374,400 458.100 638,300 657,300
Total American 2,655,685 2,523,749 2,751,566 2,577,612

Total visible supply 3,030,085 2,981,849 3,389.866 3,234,913
Prio« Mid. Upl., Liverpool 4i6u,d. 6d. S^'sd. 5tlijd.

Price Mid. Upl.. New York.... 93i6C. ll>eo. IO%o. IQi^o.

HT" The imports into Continental ports this week have been
82,000 bales.

The above figures indicate an increase in the cotton in sight

co-night of 48,236 bales as compared -with the same date of

1885, a decrease of 359,781 bales as compared with the corres-

ponding date of 1884 and a decrease of 204,827 bales as

compared with 1883.

AT THE Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding

period of 1884-85—is set out in detail in the following statement.
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* Ibis year's flgures estimated.

The above totals show that the old interior stocks have

decreased during the week 7,817 bales and are to-ni«bt 181,110
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bales more than at the same period last year. The receipts at

the game towns have been 8,520 baloa more than the same
wfiek last year, and since Saptetnber 1 the receipts at all the
towns are ll'^.-iao bales more than for the same time in 1884-S,

Quotations for Middlino Cotton at Other Markets,—
In the table below we Kive the closing quotations of middling
cotton at Southern andother principal cotton markets for eacE
day of the past week.

W*»k tniUng OLosina qaoTATiom roa xiodlino oottor
Ftb.b.

Satur. Man. THtt. Wednt*. TKwr:

Galveston ... 810,„
8llie

i7« §> i,'»New Orleans. 8flt 8"i6 9"l8 811,8
Mobllo 8"i« 8'll6 8"u 8"i« 8n„
H:iv,iiiiiali .. 8\ 8'8 8>« 8«» SB*

S'sSD 8''g»9 8%»'8 S^afg 8<lt3>''8

'1.. 8'8 S'g 8^8 8''8 S's
.S. , . S'g 9 8'8 H'S
Boston 9<4 9'4 9H 9>4 9)4
Baltimore 9>8 9<« 9i« 918 9>8
PhlliMlolphla. 9^ 9H 9% 9«t 938
AiKUsUk 9\ 8»8 8»8 8»R »\
Mi'iiipliU %\ 8\ 8% 81ii« 8'>18
Bt. Ix)illg 8% BH 8% 8% B\
Cluclnnatl... 8'9 %'» 8''9 S'g ST,
LoiUavlUe 9'8 8\ 8!|1 841 8\

JH.

8I»18

ill'*
14"
B\
8'9
8%
9\
9'9
9%
8»8
811,8
8%
8''8

9\

Receipts prom the Plantations,—The following table
indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Wttk
Bndtno—

Oeo. 31...,

Jan. 8....

•• 15..

" W...
•' M...

140,812

»0,245

.:uo,i9-

.104,533

.118.110

Feb. 5 1111.481

RecelpU at tlu Portt. Sfk at Interior lbwm.\Rec'pli from Plant'tu,

188SS4'1884^ 188»^,188»S4 1881-85 1885-86 1883-84 1 1884-8(1 188S-8e

184,078 10«.8t)0:407,»74 M9,t'-6 543.587 IZe.gia 140.043 319,098

133.994 1 1«5.006 3S9,898 3U0.785 526,591 1 73,169 100,281 148,010
130,951 108,488 380,715 301,859 513,993 81,284 115.025' 95,980
93,911,110,310 330,90o'29(t,08o'493,250 74,718^ 87,132 89.J.67

75,«6'184,801 8l)9,754'280,H7a|478,313 80,984i 58,087H7,h9»
89.785'l82,418 282.475 271.790'4H9.013 94.208' 80,703'll5.089

The above statement shows—1, That the total receipts from
the plantations since September 1, 1885, are 4,688,><27 bales;
in 1884-8.5 were 4,471,352 bales; in 1883-84 were 4,328,110 bales,
3.^That, although the receipts at the outports the past week

were 123,418 bales, the actual movement from plantations was
only 115,089 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 80,703 bales and for 1884 they were
94,303 bales.

Amount of Cotton in Sight Feb, 5,—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Feb. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Reoelpui at the ports to Feb. 3.
Interior stocks on Fell. S la
excess ot Beptember 1

Tot. receipts from planta'tns
Setoverlaml to February 1...
Boutlieni oousuiupt'n to Feb. 1

Total In giglit February 5...

Nortbem aplimers' takings to
BVbruary 3

1885-86. 1884-85.

4.235,66i

453,183

4.688,S27
5.s9,la9
16i,0<jU

0,412,026

4,216,777

251.575

4,471,3.i2
442,178
114.000

1,219,956

5.057.830

979,47ft

1883-84.

4,092,797

233,319

1882-83.

1,485,815

327,099

1,326,116 4,812,914
441,671 472,J-,!0
150.00O 160,0O(J

4,920,787

1,013,834

5,445,234

1,179,196

It will be seea by the abovo that the increase In amount In fljtbt
50-nlxht. Hi compared with lait jear, is 364,196 bales, the increase
as omupared with I8i3-e4 is 49l,2as) bales and the decrease from
1882-03 Is ^3,20^ bales.

Weather Reports by Telegraph.—The temperature has
been somewhat lower at the South during the Meek, with snow
in a few localities—heavy at Little Rock and Memphis.
Marketing of cotton continues to make good progress.

Baloeaton, Texan.—Ix, has rained on one day of the week,
the rainfall reaching seventy-one hundredths of an inch.

Average thermometer 48, highest 63 and lowest 32. During
the month of January the rainfall reached three inches and
fourteen hundredths.

Indianola, Texas,—Iho weather has been cold and dry all

the week. The thermometer has avrraged 51, the highest
being 69 and the lowest 32. Rainfall during January two
inches and forty-seven hundredths.

Palestirte, Zextw.-We have had rain on one day of the
week, the rainfall reaching two hundredths of an inch. The
thermometer has averaged 42, ranging from 24 to 60. During
January the rainfall reached thr<.o inches and thirty-eight
hundredths,

New Orleani, Louisiarut.—It has rained on one day of the
Week, the rainfall rraching sixty-six hundredths of an inch.
The thermometer has averaged 47.

Shreceport, Lotitsforto,—Rainfall for the week one inch
and twenty-eight hundredths. The thermometer has ranged
from 22 to 60, averaging 41.

Columbus, Mittiasippi.—It has rained oo one day of the
week the rainfall reaching seventy-eight hundredths of an
Inch. Average thermometer .tit, highest 50, lowert 10, During
the month of January the rainfall reached four inches ana
eighty-ono hundredths.
Leland, Mississippi—The weather was cold and threaten-

ing up to Wednesday and clear and cold since. The ther-
mometer has averaged 89, the highest being 58 and the low-
est 14,

Little Rock, Arkansas.—The weather has been of unusual
severity during the week, and the snowfall of Tuewlay exceeds
anything known bfifore in this section, reaching ten to
twenty-four inches in depth, according to locality. Rainfall,
including molted snow, one inch and eighty-four hundredths.
The thermometer has averaged 30, ranging from 11 to 48.
Last ^^eok was cloudy, with light snowfall on two days and
rain on three days. The rainfall reached forty-nine hundredths
of an inch. All farming operations have been at a standstill
for the past month, the weather for severity and duration
being without precedent. Average thermometer 31, highest
44 and lowest 17,

Helena, Arkansas.—It
balance of the week has
rainfall reached one inch

has rained on two days, and the
been cold and disagreeable. The
and fifty-seven hundredths. The

thermometer has averaged 27, ranging from 10 to 42.
Memphis, Tennessee.—It has rained on three days of the

week, the rainfall reaching one inch and sixty-nine hun-
dredths. The weather has been very severe, the snow on
Tuesday reaching a depth of ten inches on the level; now
clear and cold. Average thermometer 27, highest 42'5 and
lowest 6. During the month of January we had rain on four-
teen days, the rainfall reaching four inches and forty-flv»
hundredths. The thermometer averaged 80, rangmg from 8
below zero to 60 above,
Nashville, Tennessee.—We have had rain on four days of

the week, the rainfall, including melted snow, reaching one
inch and sixty-seven hundredths. Snow fell to the depth of
two inches. The thermometer has ranged from 3 to 38, aver-
aging 24.

Mobile, Alabama.—We have had rain on one day of the
week, the rainfall reaching fifty-eight hundredths of an icch.
The thermometer has averaged 43, ranging from 19 to 62.
Montgomery, Alabama.—It has rained on one day of the

week the rainfall reaching seventy-seven hundredths of an
inch. The thermometer has averaged 40-1. January rainfall
six inches and sixty-nine hundredths.
Selma, Alabama.—It has rained steadily on one day of the

week, the rainfall reaching one inch and twenty-five hun-
dredths. Average thermometer 36, highest 50 and lowest 15.

Auburn, Alabama.—We have had showers on two days of
the week, the rainfall reaching fifty-seven hundredths of an
inch. Ice and killing frost on Saturday, Monday, Tuesday and
Thursday nights. Slight snowfall on Saturday. The ther-
mometer has averaged 38, the highest being 56 and the lowest
13,

Madison, Florida.—We have had rain on one day of the
week, the rainfall reaching fifteen hundredths of an inch.
The thermometer has averaged 41, ranging from 19 to 70.

Macon, Georgia.—It has rained on one day of the week.
Columbus, Georgia.—We have had rain on one day of the

week, the rainfall reaching fifty-five hundredths of an inch.
Average thermometer 34, highest 53 and lowest 12. January
rainfall six inches and ninety hundredths.
Savannah, Georgia.—We have had rain on one day and the

remainder of the week has been pleasant. The rainfall
reached forty-two hundredths of an inch, The thermometer
has averaged 48, the highest being 69, and the lowest 19.

Augusta, Georgia.—It has rained lightly on one day of the
week, and the remainder of the week has b^en pleasant,
closmg clear and ccld. The rainfall reached fifty hundredths
of an inch. The thermometer has ranged from 20 to 58,
averaging 39. During the month of January the rainfall
reached three inches and sixty-nine hundredths.
Atlanta, Georgia.—Telegram not received.
Albany, Georgia.—Telegram not received.
Charleston, iSouth Carolina.—We have had rain on two

days of the week, the rainfall reaching thirty-one hundredths
of an inch. The thermometer has averaged 43, ranging from
26 to 64.

Stateburff, South Carolina..—Telegram not received.
Wilson, North Carolina.—It has rained on two days of the

week, the rainfall reaching eighty-three hundredths of an
inch. Ice has formed on three uiKhts. Snow fell Wednesday
night and Thursday to the depth of two inches. The ther-
mometer has averaged 36, the highest being 52 and the lowest
18.

The following statement we have also received by telegraph,
showing the height of the rivers at the points namecf at 3 o'clock
February 4, 1886, and February 5, 1885.

New Orleans*. .......Above low-water mark.
Memphis......... ....Above low-water mark
Nashville ,.,,,...Above low-wat-er mark.
Shreveport... Above low-water-mark
VloksbuTf^ . Above lnw-wa(«r-n(Hrk

Feb. 4. '86. Feb.i.'SS.

net. Ineli. n»L Inch.
8 7 1 8
19 2 20
13 e 10 8
13 3 33 4
27 4 42 1

* Now report«d above l<>w-war4>i mark, instead ot below blxh-water
mark as prior to October 30, 1883.

India Cotton Movement from all Ports.—The receipta .

'

and shipments of cotton at Bombay have been as follows tor '

toe weeK and year, brin^i^ing the figures down to Feb. 4.
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BOHBXT RBCBIPra AITO SHIPMEITrS FOR JfOXTR TKARS.

Shipments thie week. Shipments Since Jan. 1

.

Receipts.

Tear Great Oonti-
Brit'n. nenl.

7,000 29,000
4,000 14,000

21,0J0 11,000
8,0001 14,000

Total.
Great

Britain
Conti-
nent. Total.

ThU
Week. Year.

1886
1885
1884
1883

36,000
18.000
32.000
22,000

17,000
15.000
74,000
47,000

71,000
51.000
83,000
81,000

88,000
66,000

157,000
128,000

38,000
26,000
34,000
46,000

178.000
111,000
227,000
211,000

According to the foregoing, Bombay appears to show an

increase compared with last year in the week's receipts of

12,000 bales, and an inorease in shipments of 18,000 bales, and

the shipments since January 1 shew an inorease of 22,000 bales.

The movement at Calcutta, Madras and other India ports foi

the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,

Tuticorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipments since January 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain. Continent. Totai.

Calcutta—
1886
1885

Uadras-
1886
1885

All others—
1886
1885

1,000
2,000

"900

3,000
1,000

1,000

i',oo6

2,000
2,000

906

3,000
2,000

8.000
8,800

1,000
2,500

10,500
5,500

4.000
1,700

2,000
1,000

12,000
10,500

1,000
2,500

12,500
6,500

Total all-
1886
1885

4,000
3,900

1,000
1,000

5.000
4.900

19.500
16,800

6,000
2.700

25,500
19,500

The above totals for the week show that the movement from
the ports other than Bombay is 100 bales more than same
weefe last year. For the whole of India, therefore, the total

shipments since January 1, 1886, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO KTTROPB FROM ALL INDL^.

Shipme7Us
to all Europe

from—

1886. 1885. 1884.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

Bombay
All otber ports.

36,000
5,000

8S.000
25.500

18,000
4,900

66,000
19,500

32.000
7,700

157,000
28,500

Total 41.000 113.500 22,900 85,500 39,700 185,500

This last statement affords a very interesting comparison of
the total movement for the three years at aU India ports.

Alexandria, Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
oorresponding week of the previous two years.

A.lexandria, Eavpt,
February S. 1885-36. 1881-35, 1883-84.

Beoelpta (oantars*)—
TWb week....
Since Sept. 1

65.000
2,193,000

110,000
2,868,000

50,000
2,417,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. ).

Exports (bales)—
6,000
4,000

174,000
99,000

10,000
5,000

239,000
101,000

14 000
To Continent 4,000| 86,000

Total EnroDe 10,000 273,000 15,000 340,000 18,00ol273,000
A oautar Is 98 IDs.

This statement shows that the receipts for the week ending
Feb. 3 were 65,000 cantars and the shipments to all Europe
10,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is dull. We give the prices
for to-day below, and leave previous weeks' prices for com-
parison.

Sec. 4
" 11
" 18
" 24
" 31

Jan. 8
" 15
" 22
" 29

Feb. 5

1885-86.

32( Oop.
Twist.

«8"ia
a8»ia
®8T,g
»81l8

986,8

B\ lbs.

Shirtings.

d. 8.

8 •?
7>a»7
7'iil»7
7ifl»7
7ifl»7
71s (»7

7'a»7
7>«97
71-1 97
7Js»7

Ooten
Mid.
Uplds

d.

51u
5
4iBie
5
Mis
5I18

<»18

1884-35.

32s Cop.
IwisC.

d. d.

8>9 OS's
838 t»9
8^8 «9
81i«»91i8

858 ug
86ia®8l6ie
86,8l»816l8
86j«a81B,6

SH lbs.

Shirtings.

d. s. d.
9 •? 3
8 ®7 1
7 «7
7 «7
7i«»7
7'a»7
7i«»7
7is»7
7 «6 104
7 »6 10>a

Oeten
Uid.
Upldt

d.

Ma,.

6

5'8
5181,
6
6

European Supply and Consumption.—By cable we have
to-day received the substance of Mr. Ellison's annual first of

January cotton review, and it will be found in our editorial

columns, including also his Estimates for the remaining nine
months.

Overland Movement, &o., to February 1.—In our
editorial columns to-day will be found our regular statement
of overland movement, receipts, exports, spinners' takings,
^., brought down to February 1.

East India Crop.—Our cable from Bombay today states

that Dholleras are arriving in small lots, and that the average
condition is above that of last year.

East India Crop.—From Messrs. Wallace & Co.'s cotton
report, dated Bombay, December 31, 1885, we have the
following

:

Although, owiDR to the recent rains, supplies of cotton have been
falling off, it Is now believed that the rain has not done so much
damage, either in quantity or quality, as was at first anticipated would
bo the case, and sellers are therefore more anxious to meet the market.
Reegardlng tfce damage to tlxe Oamrawuttee crop, which was feared
would be the result of the rains at date of our last report, recent
advices from the districts report that tbe damage after all will not bo
very serious. The crop this season will be an early one, and a consider-
able portion was out of the fields or under protection when the rain,
came; but it is expected that tbe dampness, the result of so heavy a
fall, will cause dark leaf, more or less, but no samples liave coma down
yet of rain-damaged cotton.

Jute Butts, Bagging, &c.—The market for bagging has
been only moderately active, orders for small parcels coming
in rather slowly. No inquiry is reported for large lots, buyers
not caring to operate at the moment. Prices are easy, and a
prompt buyer can obtain a concession from quoted rates, which
are Si'.fc. for 13^ lb., 9c. for IJX lbs., 10c. for 3 lbs. and 10?4C.
for standard grades. There has been a better call for butts,
and considerable business is doing. The sales comprise about
18,000 bales various grades on a basis of lj4'@l;,jc. for paper
and 2130., 31^0. for bagging, the market closing at these figures.

Comparative Port Receipts and Daily Crop Movembnt.—A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1885, and in previous years, has been as follows.

Konthly

Receipts.

8ept'mb'r

October.

.

Hovemb'r

Tear Beginning September 1.

1885.

385,642
1,055,524

1,033,552
Deoemb'r 1,069.920

January . 543,393

Total 4,138,031

Perc'tage of tot. port

receipts Jan. 31 ..

1884.

345,445

1,090,385

1,122,164

1,104,211

475,757

1883. 1882.

343,812 326,656
1,046,0921 980,584
1,030,380:1,094,697

1,059,653 1,112,536

487,729 752,827

4,137,962,3,987,666

86-64 81-80

1881.

429.,7r7

853,19;

974,043

996,807

487,727

4,267,300

70 89

3,741„5i9

79-27

1880.

458,478
963,313

1,006,501

1,020,802

671,701

4,025,800

68-53

This Statement shows that up to Jan. 31 the receipts at the
ports this year were 69 bales more than in 1884-95 and
170,365 bales more than at the same time in 1883-81, The
receipts since September 1, 1885, and for the corresponding
period of the Ave previous years have been as follows.

This statement sho-ws that the receipts since Sept. 1 up to

to-night are now 47,879 bales more than they were to the same
day of the month in 1884 and 303,390 bales more than they were
to the same day of the month in 1883. We add to the table

the percentages of total port receipts which had been received

to February 5 in each of the years named.

Shippinq News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

118,345 bales.
Total bales.

Nbw York—To Liverpool, per steamers Alas'^a, 1,014
Baltic, 2,153.... Celtic, 2,187. ...Lake Superior, 20O....
Olbers, l,704....Sdrvia. 411... .St. Kenans. 3,011 10,715

To Hull, per steamer Buffalo, 100 lOO
To Glasgow, per steamer Acadia, 255 255
To Havre, per steamer St. Simon, 612 612
To Bremen, per steamers Donau, 300 Eider. liOO 500
To Hamburg, per steamers Polyne-<la, 564 ...Rhaetia, 326.. 890
To Kotterdam, per stiaaier W. A. Soholten, 632 633
To Antwerp, per steamer Noordland, 2,743 2,743

Nbw Orleans—To Liverpool, per steamers Australian. 5,379
Darwin, 5,816 Ducbess, 2,000 Leonora, 6.407
Tamaulipas, 5,216 per barks John Trahey, 3,657—
Magdala, 3,973 S2,34»

To Havre, per steamer Nantes, 7,096 per bark Zebina
Qoudey, 3.579 10,67*

To Bremen, per steamer Newminster, 4,700 per barks
Bertha. 3,677. ...Froihandel, 2,293 10,670

To Antwerp, per steamer Nantes, 655 655
To Trieste, per bark Armenia, 1,464 . 1,464

Mobile—To Liverpool, per steamer Roraima, 2,667— per bark
Neophyte, 3,684 6,351

Savannah—To Liverpool, per bark Boroma. 2,805 Upland 2,»o&
To Barcelona, per steamer Strathedcn, 3,850 Upland ^'foS

Charleston—To Bremen, per steamer Blagdon. 5,185 Upland. 5,185
To Sebaatopol. per steamer Carliis Bay, 4,280 Upland *'? .2

Oalveston—To Liverpool, per bark Jessie Rouwick, 2,662 ^'aSn
Wilmington—To Genoa, per bark Mary, 950 „ 25?
Norfolk—To Liverpool, per ship Thomas Hilyard 6,005 6,00&
Baltimore—To Liverpool, per steamers Baltimore, 1,614...,

Siberian, 3.817 0,431
BosTOS-ToLlverpooUpersteamers Catalonia, 1,383—Norse-

man, 961. ...Palestine, 1,460.. ..Virginian, 2,181 5 .99
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Total bala.

I
mtJtDci.pRiii—To Liverpool, per atekmer BrltlRh mnocsa,

1.377 1.377
To Auiwcrp, per sUiuuer y>u«laud, 1,200 I, '^00

Totol 1

The particulars of these Bhipments, arranged in our

I form, are aa follows:
Bollerttam,

Ant-
Jtrtmtn werp li

Liver- d Ham- Xebtu- Buret-
pool. Havre, burg, lopul hna. Genoa. Trie$t».

New York. Ii>.7l5 ijl'^ l,jao 3,^75
N.OrlMiu. 33,3(3 10,673 10,070 659 l,iSl
Mobile 6,3^\

18,345

usual

SiiTaniiali.
Olinrloawn.
Oalvftftton ,

Wiliiiin^^' u
Norfolk
Baltimore.

.

UoBton B,9»0
PUUadelp'a 1.377

2,805 3,950
6,185 *,280

2,66a
950

6,005
5,431

1,200

Total.

16,417
55.812
6,351
6,bo3
9,465
2,66^
950

6,005
5,431
5,!)g0
2,577

Total... 73.684 11.237 17,215 9.910 3.850 950 1,464 118,345
Included In the above total|from|Ne\r York are 100 balea to Hull and

255 b»l69 to lilasgow.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

GAi.VKSTOS-For Liverpool—Jan. 30—Bteamer Cam Brea, 4,087 Feb-
1—Hark .Marco Folo. 2,453.

For Iliivro—Jan. 29—Bark Ella, I.ISS.
For Bremeu—Jan. 30— Brig Dr. Lasker, 839.

N«w Orleans—For Liverpool—Jan. 30—Steamers Astronomer, 5,426:
Nlceto, ,'>,500; Red Sea, 4,985.

For llavro-Jiiu. 30—Ship Cora, 4,788. ...Feb. 1—Slilp £aropa,
3,240.

For Vera Ornz—Jan. 30—Steamer ICstaban de Antunano, 370.
8AVASNAII—For Norrkopiuj;—Jan. 30—Bark Ocean, 1,950.

For Genoa- Feb. 1—Bark IJublrtra.K, 1,350.
Chabuiston— For Oeuoa—Feb. 2—Bark Teresa Loviea, 700.

For Barcelona—Feb. 1-Bark Adelante, 1,630.
WtLHixdTos—For Liverpool—Feb. 1—Bark Ueinricli von Soliroeder,

2,315.
KOKfOLK-For LlveriKiol—Jan. 30—Steamer Thomas Melville, 4,875.
NEWpoKr News—For JJverpool—Jan. 30—Steamer Soawfell, .

Boston—For Liverpool—Jan 29—Steamer Samaria, 154. ...Feb. 2—
Steamers Iowa, ; Istrian, .

BALTIMORE—For Liverpool—Feb. 1—Steamer Oxenholme, 1,700.
For Rotterdam-Jan. 28 -Steamer Toledo, 1,650.

PHiLADBLrmA—For Liverpool—Feb, 2—steamer Indiana, 433.

Ootton freicchts the past week have been as follows:

StUur. Hon. TUM. Wtdna. Thurt. JPH.

Uverpool, steam d. '.4 "£4 ''ei 'u 'u 'u
Do 8ail...d. .... .... .... .... ....

Havre, steam— e. ^ "8 H «a 88 *a

Do sail e. ..•• ..-• .... .... ....

Bremen, steam.. e. H H >8 >a >• H
Do 8aU....c. .... ..•• .... ...a .... ....

Hamburg, steam.c. »16 »w 'is "l. »1« •li

Do sail e. ....

Ainst'd'm, steam.c. 40* 40* 40* 40* 40' 40*

Do Ball...o. -... ...* .... .... • >«.

Beva!, steam d. 16„»W "m»^ 15„»1, iBg^aij Ufn9'i Vif^9H
D« sail e. .... .... .... .... .... ....

Baro6lona,steam.c. »Si. »3S "sa »39 «39 Hi
Genoa, steam. ...c. 732® >4 ''sa®^ ^ssaH 732a "4 saa^ '33» -4

Trlestfl, steam.. .e. »4 4 "4 4 H "4

Ajitwerp, steam..c. 9(t<alS35 »f4«5.ia »M®»S!! <><.4«5.,, I>m3B,,5 »«4»5S3
* Per 100 lbs.

LrvEBPOOL.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Bales of the week bales.
Of which exporters took
Of which speoolators took..

Bales .^^mencan .^
Aotaal export
Forwarded
Total stock—Estimated
Of which American—Estlm'd

Total import of the week......
Of which American .........

Amount afloat
Ot whloh American

Jan. 15. Jan. 22. Jan. 29. Feb. 5.

59,000
3,000
4,000

43,000
10,000
19,000

579,000
440,000
63,000
50,000

249,000
227,000

58,000
2,000
2,000

47,000
8.000

17,000
629,000
490,000
123,000
110,000
200,000
171,000

52,000
2,000
3,000

41,000
3,000

21,000
618,000
476,000
59,000
41,000

237,000
201,000

54,000
5,000
4,000

45,000
3,000

15,000
636,000
479,000
82,000
54,000

240,000
208,000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. .i, and the daily closing prices
of spot cotton, have been as follows:

Bpot.

Market, {
12:30f.ii.^

Mid. Upl'ds
MULOrrns.
•alM
Bpee.Aezp.

Moderate In bnyem' In buyers'
demand. favor. favor.

futurei,

Market,
12:30p.ii.

Market,
C p. M.

M

Saturday Mond«y. Tuetday.

5
519

8,000
1,000

Easr at
2-04 do-
cllae.

5
5I8

8,000
1,000

5
5'8

7,000
1,000

Basr.

Qnlet
and

itpftdy.

Steady.

Bteady.

Wednet.

Dnll.

5iu
10,000
1,000

Dull at
l-Mde-
olioe.

Barely
steady.

TKurid'y.

Quiet.

416,,
51 IS
8,000
1,000

Qnlet.

Steady.

FHday

In buyers'
favor.

5'16

8,000
1,000

Easy at
1..A4 da.
cllne.

Quiet
but

tieady.

The opening, highest, lowest and cloemg prices of futures a
Idverpool for each day of the week are given below, Thee

)

prices are on the basis of Uplands, Low Middling clause, uules
Otherwise stated.

iBS-<Ud.,imd 8 01 meant 5 l-eiil.
"M»n«

Febrnary...

reb.-Marcti

Maroh-Apr.
April-May..

May.June...

Jane-July..

Jaly-Anjt...

Auc.-Bept..
8cpt,-Oot....

at. Jaa. 30.

OiMfi Hith Una. ObM

4.

4 08

4 98

400
4(H
600
OOS
604
608

4.

4 68

4S8
4<W
408
600
60S
608
6 09

d.

488
468
4«0
4 61

600
603
606
60fi

d.

<68
468
480
4M
600
60S
608
60V

Man.! Feb> 1.

Op*n

«.

4 87

4S7
45*
4 61

463
6 03

606
608

Bith

d.

467
4 67

468
4 61

463
9 02

80S
SOS

Low.

4.

4 67
4 97

468
4 60

463
6 01

604
SO?

OlM.

~Z
4 67

467
488
480
483
6 01

604
607

VaM., Feb. il.

Oftn

«.

4 87

4s;
4g»
480
468
6 01

604
607

£rt«h

d.

418
468
4S«
4 81

488
608
BOS
6 03

liOU.

d.

4 87
4 07

4S»
480
4 68
601
604
607

Olw.

466
46a
48t
4«S
BO*
6W
SOS

Febrnary...

Fek.-Marob.

Msrch.Apr.
April-May..

May-June...

jDne-July..

Jnly-Auff...

Aaff.-Sept .

.

Sept .-Oct...

Wedne*., Feb. 3.

Optn Btth Low. Otot.

498
4S6
4 97

4S8
4 81

600
603
500

4 57

4 97

46S
4 00

4 82

9 01

6 03

6 06

d.

4 90

4 68

4 97

4 99

4 61

SOO
6 03

908

d.

4 57

4 87

498
460
4 82

9 01

6 03

S08

Ttaara.* Feb. 4.

Opm Btgh Lo%e. OIm.

d.

468
4SS
469
4 81

4 63

6 02

8 05

607

d.

459
439
4 99

4 81

600
9 03

9 06

508

d.

4 98

498
499
4 81

4 83

9 02

BOS
607

d.

4 99

4 59

4 59

4 61

600
6 03

8 09

903

FrU Feb. 9.

OpMi Sith Una. aim,

d.

469
4 69

499
4 81

488
908
BOS
608

d.

499
4 69

4 59
4 81

483
5 09

SOS
SOS

d.

458
468
4S9
4 81

4 83

SOI
5 01

507

d.

48S
468
480
4 81

483
5 01
604
607

BREADSTUFFS.
Friday, P. M., February 5, 1886.

The flour market has been without decided change for the
week under review, and latterly the accumulation of snow
in our streets making transportation difficult there has been
very little doing, and the arrivals from the West for shipment
to Europe have been small.

The wheat speculation was dull and prices had a droopiag
tendency until yesterday. There was apparently little eflFort

to promote a further advance, and yet sellers for a decline

proceeded with much caution, and yesterday a violent snow-
storm with possible danger to the fall-sown crop, caused a
partial recovery of the decline. To-day there was a fresh
decline at the opening under the weak Western markets, but
a brisk export movement caused a nearly complete recovery.

The close, however, was a good deal unsettled.

DAILT CLOSINO FBICES OF NO. Z KBD WINTER WHEAT.
Sat.

In elevator
February delivery 90^4
March delivery... 91»8
Aorlldellvery 93
Mlay delivery 94%
June delivery '

Hon. Tuet.

90>4
91i>8

93
94 14
95 >«

90»8
9113
92^4
94»8
95

Wed.

89>i
90
9m
92%
9358

T^un.
91
90
•JO^a

921a
933g
9414

91i«
9058
9113
92 !«
93%
9458

Mon. Tues. Wed. Thure. rri.
49% 49% 50% 51

49<S8 497s 49% 50 "« 61
49 49 46% 493a 49%
48% 48% 4858 49 4933
tH'a 4838 48'a 4838 483a

48 ....

Indian corn has been only moderately active, but an elab-

orate effort to demonstrate that the yield of the late crop has
been over-estimated, together with a comparatively small
movement at the West and a steady export demand, gave
/resh speculative strength to the market, and prices have im-
proved about one cent a bushel on the spot, but lets for spring
delivery. Yellow com is scarce and wanted, but there does
not appear to be much demand for white. To-day there was
a very firm but only moderately active market.

DAILY CLOSINO PRICES OF NO. 2 MIXED CORN.
Bat.

In elevator 49ia
February delivery... 4919
March delivery 48"8
April delivery 48%
May delivery 4814
Junedelivery

Oats have been very dull. The speculation and the home
trade have been alike kept within very narrow limits, and
prices have favored buyers; but the only marked decline has
been in white, which depends entirely upon the current
demand from the trade. To-day the whole market was very
duU.

DAILY OLOSINO PRICES OF NO. 2 OATS.

Sat. Hon. Tuet. Wed. Thurt. Fri
February delivery 3'iH 3758 3759 37»8 3758 37%
March delivery 3738 37>3 37% 37J4 37*4 37"*
AprU delivery 3714 37>4 37% 37>4 b7>4 371*
May delivery 37»4 37% S/Jg 37 3713 37^
Eye has met with rather more demand at 6i}^tr?6o>^c. for

State. Barley has been dull, witli buyers apart in their
views, especially as to the choice qualities of Canada.
The following are the closing quotations:

FLOCB.l
Fine V bbl. $2 15« 3 10
Superfine 2 80a 3 30
fjprlng wheat extras. 2 85» 3 60
Hiun. clear and stra't. 4 00 9 5 UO
Winter shlpp'g extras. 3 20O3 6')

Winter XX & XXX.. 4 00« 5 00
Patents 4.iO» 5 50
City Ihlpplugez 3«0a 500
aoaUi'iioom. eztiM.. 4 009 4 50|

Southern supers $3 25 • 3 50
Southern bakers' ana
family brands 4 65l» 5 25

Bye flour, superfine.. 3 309 3 55
Oom meal—
Western, dko... snntt 3 15
Brandywlne, *c 3 lo« ....

Buckwheat flour, {)

100 lbs 1.899 20s
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Wheat—
BprlngiPer bnah.
8prln(tNo.2......
Bed winter, No. 2
Red winter
White ....- 85

Oom—WeBt. mixed
West. mix. No. 2.

West, white.new.
West, yellow.new
White Southern. .

Yellow Bouthem,

80 « 07
91 a M.i

01 9 92
7.^ Ud
8,5 9 U4
45 » ,^2

501a » 52
48 » 52
48 ft 52
50 « 55
48 52

OBAIN. „, _
R/e—Western 61
State and Canada. .. 64

Oats—Mixed 38
White 39 »
No. 2mlxed 31''s9
No. 2 white 39%a

Barloy-No. 1 Canada. 1 00®1 05
No. 2 Canada 82 » 84
State, two-rowed 69 71
State, six-rowed 73 85

Buolcwheat 51 » 52

63
66
39>4
44
39
41

The movement of breadstufls to market is mdioated in th.

•tatements below, prepared by us from the figures of the New

York Produce EicWjice. We first give the receipts at Western

lake and river ports, arranged so as to present the compara-

ttve movement^or the week ending Jan. 30, 1886, and smce

July 26 for each of the last three years:

tUcttfU at-

Chloago
lUlwaokee

.

Toledo
Detroit

Clereland. .

Bt.Loula ...

Peoria
Dnlath

Flour.

^.196Ox
48.IW7

64.260

4.7S9

8,143

T0t.wk.
Same wk. '8S

Bams vk. '84

ainct JtUv S6

1886-88...

18M-85...

18ES-S1. .

10,432

625

135.189

155.567

158,190

4.361.306

6.676.719

5,lT<.t59

Wheat.

Biuh.i0 Vu
67,935

71,021

64.364

52.024

67,500

61,205

7,100

67.830

419.059

1.67S,918

584,170

42,560.616

78,707,'<;83

54.812,005

Oom.

Bm1i.5i> Ibt

780.221

15,810

122,016

152,466

49,500

329.915

329,430

Brul).32 Itm BiuhMlba

1.729.408

2.417.328

J 2,845,730

48,996.498

49,447,54i

63,5S0,495

Oat; BarUy. Bye.

516,523

25,860

S,865|

20.069

20,000

10?,800

269,910

993.857

974,728

933,761

S3.312.9S5

33710.274

36.053.449

314,636

120,495

11,600

22,539

4,500

25,800

21,600

AMh.56 15

9.211

6,610

860

521,170

605,377

290,948

11,388.326

11,637,410

12,871.834

7,160

7,500

31.331

49.034

79,256

2,157,419

3,510,863

6,618.397

In. store at^
Montreal .....
Philadelphia..
Peoria
IndlauapoUs ..

Kansas City...
Baltimore ....
Minneapolis

Wheat,
bush.

520.032
861,625

1,512
150,000
770,849

1.019.063
5,854,363

Com,
inish.

1,368
361,031
10?,423
191,200
73,540

891,782

Oats, Barley
bttsh. bush.
92,224 7,852
110,931
117,189 77
87,920
42,505
1,770

lero't'theCommitte'e

bush..
2,483

47,424
1,550
4,589
5,739

St. Paul 1,156.000
On rail.... .... Ellmini

Tot. Jan. 30, "86. .54,988.795 7.186.054 1.995.019 1,S60.449 718,.559
Tot. Jan. 23. '86. 55,87«.884 6,668.105 1.995.001 1 950,671 747,859
Tot. Jan. 31, '85 1 42,1)53,259 6,338.113 2„'i32,408 1,628,009 511,258
Tot. Feb. 2, '84t 32.78ii.731 12,770,798 5,623,638 2.nfl0,789 2,518.295
Tot. Feb. 3, '831 22,289,436 10,700,651 4,352, 164 2,037,764 1,646,084

Last week's stoo*. this week's hav ing been refused,

t Minneapolis and St. faul not Included.

The exports from the several seaboard ports for the week

ending Jan. 30, 1886, are shown in the annexed statement:

Sxports
from— Wluat. Oom. Flour. Oats. Bye. Feas.

Bush. Bbls. Bush. Bush. Bush.

HewYork 444.755 331,809 56,481 8(>,',£04 1,737

Boston. .. 16,247 65.107 28,932 20.301
Portland.
Montreal. .....

Phlladel.. 43,866 1,100 4,.535 .....

Baltlm're 56,801 652,810 7,729
N.Orl'ns. 117,896 362
Blchm'd .

Totalw'k 561,669 1,168,752 08,039 110,505 1,737

18f 5. . 882,910 2,194,387 134,827 62,018 56,414 4,916

The destination of these exports is as below,

ooiresponding period of last vear for comparison.

Mxports
for week
lo-

Flour.

1866.
Week,

Jan. 30.

Un.Klng
Contln'nt
B.AC.Am
W. Indies
Brit, col's
Oth.c'n'te

Total...

Bbls
58.903
2,234

14,646
17.244
4,510

5021

1885.
Week.

Jan. 31.

Bbls.
89,601
7,4,50
13,428
14,672
9,24''

429

Wheal.

1886.
Week,

Jan. sO.

Biuh.
197,308
364,361

9S,039| 134,827 561.669

1885.
Week.

Jan. 31

Bush.
408.675
474,195

40

8-2.9U

Oom.

1986.
Week.

Jan. 30.

Bnsh.
846,16^
312,6^9

2,173
6,820

902

1885
Week,

Jan. 31.

Bunh.
1,014,139
498 651
68,422
11,232

7tO
1,243

1,168,752 2,194,387

By adding this week's movement to our previous totals we
have the following statement of exports tius season and last

season:

laports to-

on Kliwdoiii

Continent . .

.

B.&C. Am..
West Indies

Brit. Cornlea

Oth. ooontr's

Total.

1885.^.

Aug. 24 to

Jan. SO.

18(<433.

Auo- 25 (n

Jan. 31.

Bblt.

1,848,632

60.370

371.180

414.324

299,638

13,265

3,007,407

BkK.
2.725,731

232.550

359.083

383,853

815.588

14.533

4,031.318

I8t.5.86.

Aug. 24 tn

Jan. 30.

Busk.
6,685,00'

S,17).28S

2.706

4,107

25

16,321

8,863.453

1884-85.

Aug. -^5 to

Jan. 31.

Buih.

14,812.006;

14,164.817

43,231

18)-6.8S.

Aug. 24, to

Jan. 80.

146

18,278

29,03M81

Bath.

15394.703

6,270,727

770,483

163,301

60,309

27134

23,169,610

18t4-83.

Aug. 25 t:

Jan. 31.

Biuh.

11.437.715

2,962.827

690.019

171,151

42.483

61,121

15.265.619

The visible supply of grain, comprising the stocks in granary
tt the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Jan, 30, 1886 :

Oom,
bush.
793,251
65,200
30,000
138,160

Wheat,
In store at— biuh.

Hew YoiK 8,292,405
Do aUoat 808,500

Albany 500
Bnflalo.

1 3,946,070
Do afloat

Chicago 14,561,572
Do afloat 47,000

Hewport News*..
Milwaukee 3,743,.^«3
Do afloat 90,.')0J

Dnluth 5,197.890
Do afloat 124,'>-21

Toledo 2.140,498
Detroit 2,191. til7
Oswego 2411,000
Bt. Louis 2,220,526
OlDolnnatl 123,000
Boston 249,920
Toronto 347,470

Oats,
bush.

618,229
1,000

50.600
5,975

BarUy,
bush.

129,278
255.000
75,500

250,641

Bye,
bnsh.

120 210
91,300
75,0 )0

26,581

,607,138 333,827 154,812 315,983
261,762
141,827 ..

122,409 11,163

6i,'4"55 2;i77 9,296
7«,534 35,465 014

12.->,0<0 391,-; 84 9,640
,071,163 217,136 111,706 13.49?

6,000 12,000 9.1,000 44,000
179,208 261,187 e>3,930 36

,1,884 198,818

THE DRY GOODS TRADE.
New York, Friday, P. M., February 5, 1986.

Business in commiasion and importing circles was only

moderate the past week, the movement in spring and summer
goods having been materially checked by the severity of the

weather in this city and in wide sections of the Interior.

There is, however, a very cheerful feeling in the trade, and

wholesale buyers from all parts of the country are so largely

represented in the market that a renewal of activity in the

early future is confidently expected. The jobbing trade was

fairly satisfactory under the circumstances, a good many
orders for general re-assortments having been received

through traveling salesmen, while considerable purchases of

domestics, prints, ginghams, white goods, hosiery, &c,, wer»

made in package lots by buyers on the spot. The tone of the

market continues firm, and some additional makes of domestic

cottons and woolens were advanced by the mill agents. The

late rise in raw silks has been followed by an advance of about

10 per cent in sewing silk and machine twist, and Bilk piece

goods are decidedly firmer than for many months past.

Collections in most parts of the country are reported good,

but some of the smaller Southern dealers are a little backward

in meeting their liabilities.

DoMBSTic Cotton Goods.—The exports of cotton goods for

the week ending Feb. 2 were 4,682 packages, and the principal

shipments were 3,861 packages to Great Britain and 273 to

U. S. of Colombia. The demand for stapl'? cotton goods was

steady but moderate, and prices were firmly maintained in all

such makes as govern the market. Bleached shirtings and

cambrics were in fair request, and stocks of the most popular

makes are remarkably well in hand. Brown sheetings were

moved in moderate quantities at steady prices, and there was

a fair business in cottonades, denims, cheviots and other col-

ored cottons, most of which are firmly Held. Print cloths

ruled quiet and in buyers' favor, closing at 3 5-16c. for 64x

64s ana 3,Jgc. for 56x603 respectively. Light cotton fabrics, as

plain and fancy white goods, scrim curtains, &c., continued

in good demand and firm. Prints were in moderate request,

and there was a fairly good business in foulards, cham-

braya, fine sateens, dress ginghams, seersuckers and woven
wash fabrics. Table damasks and tapestry table cloths were

freely distributed by the principal agents, and there was a

steady movement in tapestries, quilts, skirtings, coatings,

cotton hosiery and spring underwear.
Domestic Woolen Goods. —The demand for heavy clothing

woolens has barely realized expectations, clothiers having

shown reluctance in placing orders for new fall goods at the

advanced figures demanded by the mill agents. Some busi-

ness was, however, done in all-wool cassimeres, and a few fair-

sized orders were booked for leading makes of cotton-warp

cassimeres at a moderate advance upon last year's opening

prices. Worsted suitings were in irregular demand, but fair

orders were placed for certain makes that are now offered on

rather more favorable terms than of late. Overcoatings con-

tinued in pretty good demand, and steady in price, but sati-

nets were less active, and dealings in Kentucky jeans and

doeskios were comparatively light. Ladies' cloths, tricots and

all-wool and worsted dress fabrics were fairly active, and

stocks are so well in hand that prices are fairly maintained.

Cloakings and Jersey cloths were in moderate request by man-

ufacturers and the trade, and some fair-sizad transactions in

blankets were reported, while flinnels were distributed in

relatively small parcels at steady prices, and carpeU were

fairly accive in some quarters.

Foreign Dry Goods.—The business in Imported goods

was ouiy moderate, selections having been maiuly confined to

small parcels of specialties. Silks were mostly quiec, but

prices are firm, and ribbons have advanced. Dress g<x?<J*

were in fair request, but selections were individually lignt.

Men's-wear woolens have met with considerable attention,

some fair orders for worsted coatings, suitings, &c., having

been placed for future delivery. Linen goods were leas

active than in preceding weeks, but a fair business was done

in white good's, embroideries, laces, hosiery and fabric gloves.

Tne auction season has fairly commenced, but few importan*

offerings of foreign goods have thus far been presented.
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^mxBt CiDompauijes.

United States Trust Co.

No,
OF .V/CW YORK.

49 WALL. STKKKT.
Capital and Surplus, $6,000,000

Thin rnnipanr ia a l(Wal cleposltory for moiitiys paid
Into court, iiud Is auuiorlied tu act ati guardian or
trustee.

l.NTKUKST AI.LOWKn ON DKl'OSITS,
which niHV be made at aiiv ttnic.aiHl withdrawn after
tlve (lavs' luitU't', jiiid will be ciillllcd to Interest for
the whole lime Ihey may remain with thecvtmpanj.

K'.Ti'cutors, admtnisti-alors, or trustees of estates,
and females uiiamistnined tothe t'-alisHCliftll of busi-
ness, as well as relik'Knis and benevolent Institutions,
will lliid this cKiup.-inva convenient depository for
unnoy. .lOIIN A. HTHWAKT, President.

WII.MA.Vl H. MACY, Vlce-l»re8ldent.
JAMKS S. fl.A UK, Second Vlcc-l'rest

TliVSTEKS:
Dan. H. Arnold. iW. W. I'helps, [John H.Rhoades.
ThomaaSlocomb.'U. Willis James.lAnson P. Stokea.
Charles K. Bill. John .1. A.stor, Hobt.B. Mlnturn,

'John A. Stewart, Itieo. H.Warren,
S. iM. Buek'Kham lieo. Bliss,
11. E. Lawrence.'Williani I.ibbey,
I.saae X Phelps. JJohn t.". Hrown,
Krastxjs Corning. Kdward Cooper,
S. B. Chittenden,! W.Bay'rdCuttlng
Chas. S. Smith.

HENRY L. THORNRLI.. Secretary.
LOUIS G. HAMPTON. Assistant Secretary

Wilson (J. Hunt
\Vm. n. .Macy,
Clinton (Jllbort,

Daniel I). I/ord,
Samuel Sloan.
James Low.

Union Trust Company
OF NEIV YORK,

73 Broadway, cor. Rector St.. N. T.

CAPITAL,
SURPLUS,

$1,000,000
$2,000,000

Authorized to act as Rxecutor, Administrator,
Guardian, Receiver, or Trustee, and is

A LKGAI, DEPOSITORY KOR MONEY
Accepts the transfer agency and registry of stocks,

and acts as Trustee of mortgages of corporations.
Allows interest on dop<Jsits, which may be made at

any time, and withdrawn on five days' notice, with
Interest for the whole time they remain with the
company.
For the convenience of depositors this company

also opens current accounts subject, in accordance
with its rules, to check at sight, aod allows Interest
upon the resulting daily balances. Such checks pass
through the Clearing House.

TRUSTEES

:

Wm. Whltewright, Jame^ M. McLean,
Henry A. Kent, Ambrose C. Kingsland,
R. T. Wilson, James H. Ogilvie,
Wra. P. Russell, S. T. Fairchlld.
C. n. Wood I. H. Frothingham,
James N. Piatt, George A. Jarvls,
D. C. HaysC C. Vanderbilt,
James Forsyth, A. A. Low,
George Cabot Ward, G. G. Williams.
Edward King, U. G. Remsen,
E. B. Wesley, J. B. Johnston,
P. H. McAlpin, Edward Schell.
George B. tiarhart, Amasa J. Parker,
Henry Stokes, Samuel F. Barger.

Robert Lenox Kennedy,

EXECUTIVE COMMITTEE

:

Wm. Whltewright, G. G. Williams,
James M McLean, E. B. Wesley,
George Cabot Ward, C D. Wood,
J. B. Johnston, D. C. H .ys.

EDWARD KING. President,

JAMES M, McLBAN, First Vice-Pres't,

JA.MBS H. OGILVIE. Second Viee-Prest.
A. O. BONALDSON, Secretary.

Tlie Union Trust Co.,
BH AND 613 CHESTNUT STREET,

PHILADELPHIA.
A uthoriied Capital $1,000,000
Paid-up CapiUI 600,000
Acts as Executor, Administrator, Assignee, etc.,

and executes trusts of every description known to
the law.
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes tfl rent at $5 to $60 per annum.
Wills kept in Vaults without charge.
Bonds, Stocks and other valuables taken under

guarantee.
Paintings, Statuary, Bronies, etc., kept in Fire-

Proof Vaults
Money received on deposit at Interest.

JAS. LONG Pres't. JOHN G. READING, V.-Pres'tMAHLON S. STOKES, Treasurer 4 Secretary.
D. R. PATTERSON, Trust OfBcer.

DiiiEcroKS.--Jame8 Long, Alfred S. Glllett. Joseph
Wright, Dr. Charles P. Turner, William S. Price.
John T. Monroe. W. J. Nead. Thomas It. Patton.John
G. Reading. Wm. H. Lucas. D. Hayes Agnew, M. D
Jos. I. Keefe, Robert Patterson, Theodor C. Engel,
Jacob Naylor, Thos. G. Hood, Edward L. Perkins
Philadelphia; Samuel Riddle, Glex Riddle, Pa
Dr. frtorge W. Reily. Ha,rhisiiubo, Pa.; J. Simpson
Africa. HtJNTi.NGDON; Henry S. Eckert. Reading:
Edmunds. Doty, Mifflixtow.v; W. H. H. Davis
gOTLBSTOWKi K. B. MooaghaB, WiBT Chkstbb;
Coas. W. Cooper, Allkntown.

Metropolitan Trust Co.,
Mills ButldinK, 35 Wall 8t„ New York

PAID UP CAPITAL, $1,000,000.
Ueslgnated as a legal Depository by onler of Su-preme Court. Receive deposits of money on interest,

act as flscal or transfer agent, or trustee for corpora-
tions, and accept and execute any legal trusts frompersons or corp<.ratlons on as favorable terms asother similar companies.

JJ'y^.A.^J^U'^HOnsE. President.FREDBRIC D. TA PPKN, Vice-President.WAiTJBB J. BBlTTtS. Secrstwfr

^tiist <£>ompnnits.

The Brooklyn Trust Co.
Cor. of Montague A Clinton ats.. Brooklyn, N. Y.

This Coninany Is authorised by speolal charter to
act as rm;elver, trustee, guardian, executor or ad-
inloistrator.

It ran aet. as agent In the sale or management of
real estate, rolleet Interest or dividends, receive
registry and transfer books, or make purchitso and
sue of Government and other securities.
llellglous and charitable InstltuMons, and persons

unaccustomed to the transaetloii of business, will
find this Company a safe and eonveiih'iit depository
for money. Kll'l.KV UOl'KS. President.

Kl).«i;.M) W. COltLlES. VIoe-Pres't.
TKUSTEES:

Jostah O. Low. E. K'. Knowmm, Henry K Sheldon.
Alex. M. White. .lohn T. Martin. C.D.Wood,
A. A. Low, Kred. Cromwell, Henry Sanger,
Alex. WeCue, .lulm P. Rolfo, Wm. II. Male,
Mich. Chauncey, K vv. Curlles, Ripley Ropes,
Wm. B. Koudall.H. K. Plerrepont Abram B. Baylls

JA8. Ross CnBaAN. Secretary.

T H B
Provident Life&TrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 22d, 18B6.

(CIIARTKR PERPETUAL.)
CAPITAL $1,000,000

ASSET^i 915,621,530 63.
INSURES LIVKS, GRANTS ANNUITIES, RE-

CEIVES MONEY ON DEPOSIT, returnable on de-
majld, or on which interest Is allowed, and Is emjxjw-
ered by law to act as EXECUTOR, AI).VI1NISTRA-
TOR, TRUSTKK. (iUAHDIAN. ASSIGNEK, COM-
MITTEE, KKCKIVKR, AGENT, etc.. for the faith
ful performance of which Its capital and surplus
fund furnish ample security.
All trust funds and investments are kept separate

4nd apart from the assets of the company.
The income of parties residing abroad carefully

(Wllected and duly remitted.
SAM'L K. SHI I'l.EV, President.
T. WISTAR BHOWN. Vice-President.
ARA S. WING. Vice-President and Actuary

^itiancial ^ompnuUs.

AMERICAN
FINANCE COMP'Y,
96 BROADWAY, NEW^ YORK.

JOHN C. SHORT President
FRANCIS A. WHITE Ist Vice-President
IAMBS 8. NEGLEY «d Vice-President
THKO. B. TALBOT 8d Vice-President

WM. P. WATSON Seo'y and Treas.

Aathorized Capital Stock, $1,000,000.

Paid In 500,000.

SOUND INVESTMENT BONDS furnished to Sav-
logs Banks, Insurance Companies, Executors and
Trustees of Estates, and Individual investors.

UNITED STATES BONDS, State Bonds, Mtinlcl-

pal Bonds, Railroad Bonds, bought and sold.

DEFAULTED BONDS of States, Mnniclpalltles

and Railroad Companies negotiated or collected.

CALL AND TIME LOANS made on United States
Bonds and good Municipal and Railroad Bonds.
FINANCIAL AGENCY for railroad companies and

other corporations. Will also conduct the reorgani-

sation of railroad companies and other corporations
whose bonds are In default.Tor whose property is In

the hands of Receivers or Trustees.
RAILROAD LOANS negotiated.

Circulars on application.

FIDELITY A. CASUALTY CO.,
Nos. 214 & 218 BROADWAY, NEW YORK.

Cash Capital. $250,000. Invested in U. 8. Gov't Bonds.
$200,000 deposited with the N. Y. Isn. Dcp't, for

the protectitm of Policy-holders.
Assets, January 1st, 1885, $512,026 11.

Officials of Banks, Railroads and Express Compa-
nies, Managers,Secretaries, and Clerks of Public Coffi-
panies. Institutions and (Commercial llrms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate charges.
The bonds of this Company are accepted by t'le

courts of the various States

CASUALTY DEPARTKIENT.
Policies Issued against accidents causing death or

totally disabling injuries.
Full information as to details, rates, Ac, can be

obtained at head ofiQce. or of Company's Agents.
Wm. M. Richards. Prest. John' M. Crane, Seo'y

ROB'T J. HiLLAS. Ass't Secretary.
DIRECTORS:

Geo. T. Hope David Dows, W. G. Low,
G. G. WUllams, A. S. Barnes, Charles Dennis,
J.8.T. Stranahan, H. A. Hnrlbnt, Alex. Mitchell,
A.B.Hull, J. D. Vermllye, S.B.Chittenden.

Geo. S. Coe. Wm. M. Richards.

SEiBUANa.JiwETT.Prea. JosiahJiwitt, V.Pret
WIU.LAM C. COKKwnj., Cashier.

Bank of Buffalo,
CAPITAL, - •--•.. 9300,000

BUFFALO. N. Y.

This bare has superior (aotlltlea for ra tVlng eolleo-
Uonson all accessible points In the U lied States,
Canada and Europe. Liberal terms extended to
accounts of bankers and merchants,
CoHKESPOKDE.NTs.—New Tork, Nntt:ial Shoe A

LAHthar Bank: Union BUik oX ImxKo.

Agents In New York:
Bank of Montbbal

59 Wall Street.

'glunnclnX Comyanicg.
Oond.8 of Snretysliip.

yo OTHKR BUSllfKSS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital |imo,000
Assets atid Resources HBO.O'k
Deposit with Insuntnoe Department iiOfOD

President

:

Vice-President

:

ilH ALKX. T. Galt, Hon. Jah. FiKHiia.
Managing Director: Edward Rawlinos.

NEW YORK OKKICE:
NO. Ill BROADWAY.
D. J. TOMPKINS, Secretary.

NiwYOBK DIHKCTOK8—Joseph W. Drexel, A. L.
lopklns, H. Victor Newcomp, John Paton. Danlfl
Torrance. Kdw »-*. ^vinslow. tCrastua WIman, F. P.
Olcottand J. E. Pulsford.

Imperial Bank ofCanada.
CAPITAL (paid ap), - - - 91,fi00,000
SURPLUS, ..... $480,000
H. S. UOWLAND, Prest. D. R. WILKIB, Cashier

HEAD OFFICK, TORONTO.
BRANCHES:

S .. Catharines, Port Colbome, St. Thomas, IngcnoU
Welland. Fergus. Woodstock,Winnipeg, Mar,,

Brandon, Man., Essex Centre. Out.
Oaalera in American Cnrrenoy A Sterling Kzohange.

Agents In London : I

Lloyd's, Bamett's & Bos-
I

anquet's Bank, limited,
6U Lombard Street.

Promptest attention paid to oolleotlons payable In
a ' y part of Canada.
Approved Canadian bnslners paper discounted at

the Head Office on reasonable terms, ar d prooee^

s

rem ^te't hv rtrsrt - n v»w York

AGENtlY OF THE
Bank

OF

British North America,
No. 52 TTALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, San Francisco and
Chicago.
CIKCUI.AR NOTF8 Issued in Pounds Sterling

available in all parts of the world. COMMEK-
CIAl, CREJUTW ISSUED for use In Europe,
China. Japan and the Kast and West Indies. Also,
in name of LONDON & HKAZIMAN BANK
Ll.Ml'iUD, available in the Brazi's. River Plate. Ac

Bills collected and other banking business trans-
acted. D. A. McTAVISH, j ._._,,

H. STIKEMAN. i-*ge°ts.

Merchants' Bank
OF CANADA.

Capital, • . $5,725,000 Paid Uf.
Reserve $1,375,000
PrCEldent. ANDREW ALLAN, Esq.

Vice-President, ROBERT ANDERSON, Esq
HEAD OFFICE, MONTREAI..
GEORGE HAGUE, General Manager.
I. H.PLUMMER, Assistant General Manager

BANKERS:
LO'IDON.ENG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York. N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues credits available la
all parts of the world, makes collections in Canada
and elsewhere, and issues drafts payable at any of
the offices of the bank in Canada. Every description
of foreign banking business undertaken.

New York Agencr, No. 61 'Wall Street.
HENRY HAGUE,
JOHN B. HARRIS. JR.. Agents.

Bank of Montreal.

CAPITAL, - • - 913,000,000, GoltL
SURPLUS, • . . $6,000,000, Gold

0. P. 8MITH1;K8, President.

W. J. BUCHANAN, Seneral Manager.

N£W TORK OFFIOX,

M. s. S9 & 61 WTALL STRKET.
Waltik WA'rsow.l .„.„,,
Autx-K I-ANO,

{Agents.

Buy and sell SterUog Bxohange. Eranoa and Cable

Transfers; grant Commercial and Travelers* Credits

Available in any part cf tte world; Issue drafts on

and make oolleotlons in. Chicago and throughout the

Dominion of Cana<!a

London Office, No. S3 Ab«linrcb Lane.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS,

TORONTO, CANADA.
Btooks and Bonds, Sterllns Rxchange. Drafta on

New Tork, bought and snid at CURRBNT PKICBS,
COLLECTIONS MADB.
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Brewster, Cobb
& Estabrook,

BANKERS,
No. as CONGUESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO.

Dealers In municipal, 8tate, Railroad
and United States Bonds.

Joshua wii.boi7r, chablxs h. srkldoh Jr.
blnjaudi a. jackson, william bdinkt, jb.

Wilbour, Jackson & Co.

,

BANKERS AND BROKBRS
53 WEYBOSSET STREET,

PROVIDENCE, R. I.

Dealers In Commercial Paper, OoTemment 'and
other flrstH)lA8fl Bonds and Beonrltles and ForeUm
BzoJianKe.
PrlTato TeleKTapb Wire to New York and Boston

Samuel G. Studley,
COMMISSION STOCK BKOEEB,

No. 4 Exchange Place, Boum No. 4,

BOSTON, IHASS.
MEMBER OF BOSTON STOCK BXCHANOK.

Swan & Barrett,
BANKERS AND BROKERS.

186 ITtlddle Street,
PORTIiAND, mAIIVE.

Dealers In Government, State, County, City and Rail-
road Bonds, Bank StO(;tif,. Ac.

Desirable Invent iiifnl Securities constantly on band.

l^ltilaxljel^rTxia '^^vtktvs.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 437 CHESTNUT STREET,
PIII£,ADE1,PIIIA.

Members of the Philadelphia and New York Stock
Exchanges.

Cable Transfers, Bills of E.YchanKe and Letters of
Credit.

JOB. M. Shokhakkb. Bobxbt M. JANNMT.

Jos. M. shoemaker & Co.
BANKERS AND SffOCK BROKERS,

No. 184 SOUTH TBIRD STREET,

PHILADELPHIA.

Wilson, Colston & Co.,
BANKERH AND BROKERS,

Members of Baltimore Stock ExchanKe,
BAI^TinoRE.

INTB8TMBNT and BOnTHKRN BECDBITIB8 a
peouuty.
Correspondence solicited and Information fur.

11U06G.
N. Y. Cormspondenta—MoKlm Brothers A Co.

Robert Garrett & Sons,
BANKERS,

No. T SOUTH STREET,
BALTinORE,

TBANBACT A OENBRAL DOMESTIC AND
rOBBION BANKING BUSINESS.

Wm. Fisher & Sons,
BANK ERS,

And Dealers in fiovernments. Stocksand Investment Securities,
Opposirs Sbcovd 8t , 38 SOUTH 8TREKT,

BALTinoRE, mo.,
Have Western Union wires In their oBices, bjmeans of which immediate communication can behad with all commercial points In the country. Es-

P*cl«l attention Klren to purchase and sile of Vir-
5l.f ='"'' '^*''-'°'^''"'' ""ferred and all Issues
oi tne stale, and to all classes of Southern state,

UtdtsS"'
^*"^*' Securities. Correspondence so-

^onfh&KU SatJlieics.

LodowickJ. Hill, b. S. McCandless. a. w. Hill
President. Cashier. Vlce-Pres't,

THE

Gate City National Bank
ATIiANTA, GEORGIA.

DeHgnated Depository »/ the Uriited Staler.

Capital and Surplus, - - 9300,000 00

Accounts of Banks. Merchants, Corporations and
Individuals respectfully solicited.

Collections promptly made and remitted for.

Will act as agent for the investment of idle and
surplus funds of Banks or Individuals.

In our active and growing city money Is always in
demand. Our rates reasonable. Give us a trial.

W T. Blackwkll, Pres't. P. A. Wiley, Cashier

The Bank of Durham,
DVRHAin, N. C,

Pay Special Attention to Collections.
FIRST-CLASS FACILITIES.

New York Correspondents.—The National Park Bank
and Seventh Ward National Bank.

Thos. P. Miller & Co.,
BANKERS,

inOBIIiB, ALABAJHA.
Special attention paid to collectionB. with prompt

remittances at current rates of exchanKe on day oi
payment. Buy and sell State of Alabama and City
of Mobile Bonds.
Correepondents.—Bank of the State of New York,

New York; Louisiana National Bank, New Orleans ;

Bank of Liverpool (Limited). Liverpool.

a B. BUBBUSS. Pres't. A. K. WAI^XR, CutalcJ

First National Bank,
WII^MINGTON, N. C.

rolleetlons ma<io on all Darin of the United 8 atei

MERCHANTS' NATIONAL BANK,
RICHmOND, VIRGINIA,

Collections made on all Southern points on best
terms ; prompt returns.

JOHN P. BRANCH, President.
John F Olintj. Cash. Fred. R. Scott. Vlce-Pres't

THOMAS BRABTCH &. CO.,
BANKERS AND COMMISSION MERCHANTS,

RirUmOND. VIRGINIA.
Circulars and information on funding the debts

of Virginia and North ('arollna free or cost; one-
eighth per cent chartrfd lor fuiidinK. Southern liail-

road and State and City Honds bouKht and .><(ild.

W&itsUvn 'gnnUtxs,

Lamprecht Bros. & Co.,
BANKERS,

No. 137 SUPERIOR STREET,
CLEVELAND, OHIO.

Transact a jrenera' banking buslnesf*. and DKATi
IN TOWN. COUNTY AND CITY BOXl>S. Lists
and prices furni.shed on application. Write us if you
wish to buy or soil. Refer, by permission, to Society
for SavinKS, Savings & Trust Co. and National Banks
of Cleveland, Ohio.

N. W. Harris & Co.,

INVESTMEXT BAKKER^,
115 ic 117 inonroe St., (Hontauk Block)

AdjolninK First National Bank Building,

CHICAGO, II.I..

City and County Bonds, and Investment Securities

of a high grade a specialty.

Correspondence solicited.

B8TABLISHBD ISTl.

P. F. Keleher & Co.,
806 OLIVE STREET, 8T. LOUIS,

Dealers In Western Securities.
Defaulted Bonds of Missouri, Kansas and Illinois a

Specialty, aood Investment Securities, paying froia
four to eight per cent, for sale.

J. G. Fletcher, j STATE BANK, » C. T.Walker,
President, i Incorporated 18TS. t Cashier.

German National Bank,
I.ITTI.E ROCK, ARKANSAS.

Capital (Paid In) - - - - $200,000
Prompt attention given to all btislness In onr line.

N. T. CORBESPONDKNTS.—Importers' Sc Traders'
National Bank and National Bank of the Republic.

George Eustis & Co.,

B ANKHBH,

CINCINNATI, OBIO.

W&itsUvn §atifejet;s.

Chas. H. Potter & Co.,
INVESTMENT BANKERS,

CLEVELAND, OHIO.
spkcialties:

TOWN. COUNTY AND CITY BONDS,
LAKE SUPKBIOR IKON MINING STOf^KS,

AND STHEKTRAILRO.M) SKOURITIKS

^xiblic^tiovLS.

[READY FEBRUARY 10.]

THE

Financial Review.
(ANNUAL.)

188 e.
A YEAR BOOK

OF

FINANCIAL (INFORMATION
FOB

Bankers,
Stock Brokers,

Merchants,
Investors.

CONTENTS:
Retrospect of 1S85.

nercantlle Failures.

Banktne and Financial —
United States—National Bauk Figures and
Currency Movements.

New York t'itv—Biink Eetums, Ac.
Londou—Money Market and Bank Returns

Commercial-
United States—Foreign Commerce, Trade
Balance, V. 8. Exports and Imports of
Leading; Articles. London—Review oj
year. Bank Returns, &o.

The Money ITfarhet—
Influences, and Prices of Call Loans and
Coimuercial Paper since 187S.

Gold and Silver-
Production, Consumption, Exports and Im-
ports of Gold and Silver in the United
States and abroad.

Foreign Exctaanee—
Market and Prices In New York, 1870-1885.

Investments and Speculation-
Compound Interest Table, Sliowius Accu-
mulations of Money in a Series of Years.

Table Showing the Rate Per Cent Realized
on Securities Purchased at diUereut prices
(without regard to date of maturity.)

Stock Speculation in New York.

United States Debt and Spcuilties—
Debt of the United States, 1791-1S85.
Prices of U. S. Bonds. 1860-1885.

State Debts and Secnrities—
State Debts and Immunity from ProsecutioD.
Prices of State Securities, 1800-1885.

Railroads and their Securities—
Railroad Statistics of the United States
Railroad Earnings.
Prices of Railroad Bonds, ISSl-lSS.'i.
The New York Stock Market. I8S1-I885.
Prices of Railroad Stocks, 1881-1885.

Price ol the Review, bound lu cloth, - 9'J 00

To Chronicle Sabecribers (one copy only)l 00

Pontage (when sent by Mall) - - . . 10

WILLIAM B. DASr.4 & CO.,

Ptl BL I8HE R8

79 & 81 \VlIllam Street, >ew Tfork

ESTABLISHED 1S55.

Eugrene K. Cole,
STATIONER AND PRINTER.

Supplies Banks. Bankers, Stock Brokers and C'^-po

rations with complete outfits of Account Boot's ana
Stationery.
py New concerns organizlnK will have tbelr order

promptly executed.

No. 1 W^ILLIAM STREET,
(HANOTKR SQUABB.)
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3^tt0tr«njs.

William W. Porter,
Attorney und Coiiiincllor at Law

No. IVZA WALNUT STRiOKT,

iMillndolplila, Pa.

rnrporntlnn. Triiivport-'iMon nn<I Commorolal Ijaw.

I :
Ml iMinluM. The National

^ 111 PhlludolptilA, and

E. A. Angler,
Attoruc)' and Counselor at I^aw,

ATLANTA, GKORGIA.
PRA(rrlCK8 IN ALl. THE COURTS,

Oorporalion and Oonimereial Lara a Specially.

Ke'on* to .Iiidcos Htci)hon J. KioM and Wm. B
Wontln U. H. Siiuriuiirt CoiirT. Wiuthtnmoii. I» <^

jiteamslttps.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NEW YORK and HAVRK.
From Pier (new>42. North Uiver. foot of Morton St
Travelers by this line avoid t)(>th wansit by Kn^lish

railway and the dl»c<inifortfl of crusslnK the Channel
In M KiiiitU bimt.
ST. (iKKMAlN, Traub ...Wed.. Fob 10.9 A.M.
ST. LALUKNT,I>e Joas8eUn..Wed.. Feb.17.4 A.M.
AMKKiyL'K. tiatitem Wed.. Feb. 24. 10 A.M.
TANADA. ViuM Wed.. March 3. 3 I' M.
The next :-iiilinK of LA NOUMANUlit', Do Kersa-

biec, April "J, al 7 A. M.
Thick ok l'ASSAGK(lncludinK wine):—To Havre—

First cabin, 1100 and #80; second cabin, $fK); steer*
uge-t $:^2—Including wine, beddlnn and utensils. He-
tnm tickets at very reduced rates. Checks on Banque
Transattantlque, Havre and Paris.tn amounts to suit.

'Special Train fVoin Havre to Paris.
The CiimpiiKnle Generale Transatlantlque delivers

at Its office in New York special train tickets from
>lavre t<_i Paris. KaKKaue checked throuKh to Parle
without examination at Havre, provided passengers
have the same delivered at the Company's dock In
New York. Pier 48 North Klver. foot of Morton St.,
»t least two hours before the departure of a steamer.

LOUIS DB BEBIAN, Agent,
No. H Bowline Oreen.

^XisctUixxxtoxis.

THE KEW YORK
Moist Letter Copying Book.

(Patented November 2flth. 1878.)

cjnifor:^! copiics. saves titiie.
no waxkr. no brush.

always ready.
E. L. FARGO, Sole Manufacturer,

106 LIBERTY ST., NEW YORK.
In the use of " This Book," ihe frreat annoyance of

water, bruwhi-s. cloths. Ac. is done away with—the
tM>ok Is ready at all times to copy any number of let-
ters at once. Furties usinK siirae pronounce it the
very thinx Lbey want; the copies are clear, distinct
and uniform.

Prices Reduced. Send for Price t.lnt.

Littell's Living Age.
STN 1886 THE LIVING

-- AGK enters upon its forty-
third year, having met with con-
tinuous commeudatioD and suc-
cess.

nut!

A WEEKLY MAGAZINE.
It Kives tltty-two numbers of
Ktxty-four pases each, or more
than
TllHEB AND A QUARTER

THOUSAND
double-column octavo pafies of
rotiflinK matter year.y. It pre-
>(MUs in an Inexpensive form,

IroiiNidcrlnK its i^creat amount ol
h rn->-hiiu>s, owUiK t<t Its weekly i.-^.iue,

i'"' ^^ i' i> I ' 'tni'liiifnosi nowhere else attempted,
1 Ik- tif.-t Ksnays, ttcviews. Cm cismB, Serial and

tiii'.ri ^torle!^, Sketches of Travel ana Dis-
covery. Poetry. »cientiUc. UiuKraptilcal.
Historical and Political IniormatJon. .

from the entire body ol Foreinu
PfruKlical Literature.

Ills therefore invaluable lit every American reader,
as the only satisiactorily fresh and COMPLjiTu,
'ompilatiou of an indispcnsabl« current literature—
*'nitMi>tiisul4f because it embraces the productluns of
the

ABLEST LIVING WRI I ERS
in all branches of Literature, Science, Politics and

Art.
" It u r...f t.Ktniuch tnsny that, with The Living

nil ijiil:. till' wliolo llflcl of current litur-
iind It litis never bi^en so briKht, »i» coiu-

> 'liviTHitlt'il in Intercut as It 1* to-day."

*'!'
i V at ^ a year, free of postaffe;

v.'' LIVING AOK and any one of the
•imT'^"'" " '^''"ihlicin.ir Hariicr't XVuldy OT Bazar)
i.i. "'"' ''"" year. |)ii9t paid; or, for $» SO, Thk
l.ivi.s« agj; and the St. Mrhuliu. Address,

I.1TTELI. & CO., Boston.

"gnsuvumce.

MUTUAL LIFE
INSURANCE CO. OP NEW YORK.

R. A. MoCURDY, President.

issrss JBVERT DssosrPTioy or

LIFEdkENDO WMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14, 1842.

AssetB. - - $103.876.178 51

EQUITABLE
LIFE ASSVRAIVCE SOCIETY,

120 BROADWAY, NEW YORK.

Assets, January 1, 1885 |58,161,925
Surplus at 4 per cent 10,48^,617
Income in 1884 15,003,480
Paid to Policyholders during

last 25 years 81,072,486

THE SOCIETY ISSUES
INDISPUTABLiE ASSURANCES

AND MAKES
PROMPT PAYMENT OF CLAIMS.

The United States Life

Insurance Co.
IN THB CITT OF NEW YORK.

(ORGANIZED IN 18S0.)

261, 262 & 263 Broadway, New York.

T. H. BROSNAN, President.

C. P. Fkaliigh, Sec'y. A. Whkelwrioht,Aut Sso.

Oio. H. BiTBFGitD, Aotnarr.
All the profits belong to the Policy-holders exclu-

sively.

All Policies Lssued by thi« Company are IKDISPCT-
ABI.K after throe years.

All Death Claims paid without discount as soon
as satisfactory proofs have been received.

This Company i.isues all forms of Insurance, in-

cludlnK Tontine and Limited (Non-Forfeiting) Ton-
tine.

One month's ^ace allowed in the payment of
Premiums on Tontine Policies, and ten days' grace
on all others, the Insurance remaining In full force

during the grace.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this com-
pany.

GOOD AGENTS, desiring to represent the Com-
pany, are Invited to address J. S. OAKKNEY, Super-
intendent of Agencies, at Home Office.

MANHATTAN
L.IFE I:\^SURA1VCE COMPAIVY,

156 & 158 BROADWAY. NEW YOKK.
HENRY STOKES. President.

From PhUadelphi'i Inquirer, Jau. 30. 1SS4
The new plan of the Manhattan Life In.-iirance

Com|;any continues to meet tliu popular tavur. It
conibineii the protective feature ot life ineurance
wUb the investment feature of the enil .wment
policy, while it avoids the expense attundinR the
latter by the ordinary method. An Improvement has
also been added to this new form of p llcy within
the year, which jiives the assured the option at tue
end of the period "I tiikins ihe endowment In cash
or of continuing the insurani-c for a much larRer
amount without any further payment of pemium,
independent of the condition or health at the time.

KSTA BIilSHKI) IN IRM i.

ITIAUINIj: anju lnland insuranci^

COMMERCIAL MUTUAL
IIVSURANCE COMPANY,
a WALL, STKKICT, NEW YOKK.

ASSETS.
United States Securities (iI8»,5fl.i 0(i

Bank Stocks of New York City Banks 104037 00
City and other SliR-k.-* and Bonds, L,oa'is
and Cash 111 liankx 342,853 71

Premium Notes. Ciwh Premiums, Ke-ln-
susanceandothei Claims 77.4Bf. «8

Total Assets January 1, 1881 J712.25a 89
VV. IRVING <;0MK9. President.

UENKTD.KINO. Sec. WAI.VWHKIllrH.VKi.lK, V.P.
tjr" This Company is-iiiesCe tiHciitOM of Insurance

losses payable ill LONDON, at Its Bankers, Messrs.
BKOWN. SMIPI.KY &C0.

Chronicle Numbers
WAWTED.

967, 970, 981 and June, 1884,
Supplement.

j

Ten Ceota tot each of the aiiOTe palil at the oaoe

<l^0ttOII.

John C. Graham & Co.,
Cotton ComnilHHinn MprchantH,

No. 19 SOUTH WILLIAin NTHBBT
New York.

8BLMA, AI.A.; MONTUOMBIir, ATvA.

Bayers of Cotton for a Commlsglon
Orders for Vnture Cuntractt exeoiited in New Tork

end Liverpool.

Alexander & Cargill,
COTTON BROKERS,

AIJOIJSTA, GEORGIA.
Entire attention given to parcbase of COTTON

TO OBDKU for SPlNNKKS and KXPOKTiEKB.
COBBKHPONIIC.VCR SOLICITED,

RiraRENCES.—National Bank of Aniruta, Oe
Henry llentz & Co., Commission Mercbente, New
York ; William H. Dana A Co., Proprietors CoMlira.
CIAL A KLNAMCIAL CHUUMIOLI, and Other New York
Honsea.

Waldron & Tainter,
COTTON MERCHANTS,

97 PBARL STRKRT.

Geo. Copeland & Co.,
COTTON BROKER8,

1 84 PEARI. STRBRT, VKXT YORK

JamesF. Wenman&Co.,
COTTON BKOKER8,

No. 113 PBAfL STREET, N. Y.
Rstabllshed (In Tontine Bnlldlns) IMO.

FELL0WE8, JOHNSON & TILE8T0N,
COTTON, STOCKS, RONDS, &e.,

as WILUAM BTBEKT, NEW TOBK.
Orders tn " Futnres" exeonted at N, T. Cotton Bzoh.

Brinckerhoff, Turner

& Co.,
Manufaotnrers and Dealeri 1&

COTTON SAILDUCK
And all kinds of

OOTTON CANVAS, FBLTINQ DnCK, CAB
OOVBRINQ, BAOGINQ, RAVENS DUCK, SAIL

TWINKS, *C., "ONTARIO" 8BAMLB88
BAGS, "AWNING STRIPBS.

Also, Ai;ent«

CNITED STATES RVNTINO CO.
A (nil sapply, all Widths and Colors, always In atook

No. 109 Dnane Street.

Bliss, Fabyan & Co.,
NevT York, BoHtoa, Philadelphia,

SKLLING AGENTS KOR LEADING BRANDS
MRO^i^N & BI.EA4-1IE* SMIRTINe

AND SHEETINOS,
PRINTS. DENIMS. TICKS, DnCKS, M.

ro«r«in, <tnlltn, \Vbite4Joodedc Hoelen
Drxlli. sthe.'jiti.Qs, rfc., for Exitort Trade.

SECURE BANK VAULTS.

WELDED CHROME STEEL ANU IKON
In Bound and Klat Bars, and .'i ply Plales and Antrles,

FOB 8AFKS, VAULTS, Ac.

Cannot be Sawed. Cut or Drilled, and practically
Burglar-Proof.

CHROME STIOEI^ U'ORKS,
Circulars Free. HROOKLYN, N. Y.

JOSEPH CI LLOTTS
STEEL PENS

Saa Br-ALL DEALERSTmrouwhjui TigWORLO
4COtO MEDAt PARIS^ EXPOgrTWH*-13781.
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Cotton,

Woodward & Stillman,
MERCHANTS,

tost Bnllding, 16 & 18 Exctaangre Place

NEW^ ¥ORK.

jLOAJia MADE ON ACCBPTABLK SBCnBITIBS.

8PX0IAL ATTIirnON TO ORDEBS FOB COITrRAOTS

voB FuTUBi Deutibt Or Cotton,

cotton, all 0radb8, 80itablb to wants

of spinnbrs,

Ottired on terms to Suit.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sontb William St., New Yorli,
aXBCUTE 0RDBK8 KOR FUTURH DBLIVISRT

C O T T ON
•t the NKW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
« the NEW YORK COFFEE EXCHANGE, and

GRAIN AND PROVISIONS
«t the NEW YORK PRODUCE EXCHANGB and

the CHICAGO BOARD OF TRADE.
C0RRB8PONDKNT8

!

Messrs. Smith, Edwards A Co., Cotton Brokers,
Urerpool.
Jss. Lea McLean, New Orleans.

&ottaiu

INMAN,SWANN&Co

COTTON MERCHANTS,

New Toriiu

G, E. Staenglen,

NEW YORK, NEW ORLEANS,

AGENT FOB

COTTON COMPANY OF STUTTGART.

Authorized Capital, B. U. 20,000,000.

Pald-Up Capital, B. M. 6,000,000.

W^iscelUntons,
Walter T. Batch.
Nath'l W. T. BateK.

Btnry P. Batch.
Arthur M. Haltk

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

( sun Chapel St., Nevr Havea
Personal attention given at the EXCHAN6K8 tothe purchase and sale of STOCKS and BONDS tScash or on martfln.
DEPOSITS RECEIVBD-snbJeot to Check at sUkt—with Interest upon balances.
Special attention paid to INVESTMENTS an4

aooonnls of COUNTRY BANKERS.

LIHHAN, STERN & CO.,
New Orleans, La.

Lehman, Durb a Co.
Montgomery Aia.

LEHMAN BRO'S,
Cotton Factors

AND
OOMiniSSIOM MERCHANTS,

No. 40 EXCHANGE PLACE,
UMMBEBa OF TBB COTTON, COFFEE AND

FBODDOE EXOBANOES.
Up-towb Office, No. 204 Chdrch STRSiir

New York.
Orders executed at the Cotton Exchanges In New

fork and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
Sondents In Liverpool : Messrs. L. Rosenheim A
ons and A Stern A Co.; in London, Messrs. B. New-

. gass A Co.

Robert Tannahill & Co.,

Cotton Commission Merchants,

^oUon Excbange Baildlng, New^ York

Special attention given to the purchase and sale f

Future Contracts
In New York and Liverpool.

Price, Reid & Co.,
fDotton Brokers & Commission Merchants

NORFOLK, VA.
Liberal advances made on Cotton consignments.

Bpeolai attention given to the sale ol cotton to
arrive or iii transit for both foreign and domestic
tuariti.ts. Correspondence solicited,

Farrar & Jones,
ISa PEARL STREET, NEW YORK.
a.JiS'l^*'.,**'"?"""'*,""^''

o" Cotton conslgnmenu.

f.?,'S:'dtllvef;"o"fl'jt'on"'
"''"'" for contracts f,r

KVRE, VAKRAR Sc c;o.,
NORFOLK. VA.

G. Schroeder & Co.,
Successors to WARE A SCHROEDBR.

COTTON COMMISSION MERCHANTS,
Cotton Exchange Building,

NEW YORK.
John .L. Bullard. Henry H. Wheeler.

Bullard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YORK.
A I.SO,

BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consignments and Soeclal
Attention given to purchase and sale of FUTURECONTRACTS OF COTTON.

Mohr, Hanemann& Co.,

133 PEARL ST., 186 6RAV1ER ST.,

New York. New Orleans, La.

Special attention Givbk to the Execution
OF ORDEKa fob FUTUKE CONTEAOT8.

Henry M. iaberocCo.,
141 PEARL ST., NEW YORK.

CO rTory.
AdTanom made ou Cooaunmwnte of Cnttnn Pr\»

\ "S'jJnfSfJ""';' "«'""' O' oStton "boSSit .n.

WALTER &KROHN,
COTTON BROKERS,

«« BEAVER WTRWWT, NEW YORK

t\ Hoffmann,
COTTON BROKER AND AGI.NT

is BCB DB LA BODRSB, HAYRB.

OcsTATUs C. Hopkins. Lpctob Hopkins Smith
Charles D. Miller.

Hopkins, Dwight & Co.,
c o T T o sr

COMMISSION MERCHANTS.
COTTON EXCHANGE,

NEW YOBK.
OBDEBS FOR PHTCBE CONTRACTS EXECUTED ISNew York anl Liverpool.

Gwathmey & Bloss,

COMMISSION MERCHANTS,
No. 123 PEABL ST., NEW YOBK.

Orders for future delivery of Cotton executed !
New York and Liverpool ; also for Grain and Pro

visions In Nei» York.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MERCHANTS
16 and 18 BxcbanKe Place,

Post BurLppfo. kbw York.

JOJHN H. CL.ISBT & CO.,
COTTON BDYEBS,

nONTGOnERY, ALA.
PCBOHAgE ONLY ON ORDERS FOB A OomflSStOa

BAGGING.
WARREN, JOSTES A GRATK

ST. LOUIS, Mo.
^nufactorers' Agents for the sale of Jute Bagglnf

IMPORTERS OF
IROIW COTTOIV TIES.

Phenix Insurance Co.
OF BROOKLYIV,

Office, 195 Broadway, New York City.

statement of Company 1st Day of Jan., 1885,
CASH CAPITAL $1,000,000 00
Reserve for unearned premiums 8,390,988 91
Reserve for unpaid losses 887897 M
Netsurplus 640,991 U

14.342,490 »
STEPHEN CROW^ELL, President.

WM. R. CROWELL. Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTERS, Assistant Seoretarr.
FRANCIS P. BURKE. Sec'y Local Dept.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 W^ater Street, LIVERPOOL,
Receive consignments of Cotton and other Produce.
S.nr^i!^?iS

orders at the Exchanges in LiverpoolRepresented In New York at the otBce of
SAM'L D. BABCOCK

.12 Nassau Street, New York.

Tuttle & Wakefield,
...^ COTTON
And General Commission Mercliantg,

Cotton ExclianKe, Ne*r Yorli.

a.ilSSii*!.?^^?."'""' .""""o o° cotton consignments

Dennis Perkins & Co.,
COTTON BBOKEB8,

135 Pearl Street, New Yorlt.

eM«rat3l'°'
Spot Cotton and mtures promptlj

iETNA
Insurance Company

OF HARTFORD.
Aesets January 1, 1886 $9,260,096 65
Liabilities for impald losses
and re-lnsuranoe fund 2,057,776 2i

Capital 4,000,000 00

NET SDBPLDB $3,202,330 41

No. 3 Cortlandt St., New Vori ,

JAS. A. ALEXANDER, AKent.

Commercial Union
Assurance Co., limited,

of london.

OFFICE:
Cor. Pine & IVilliam JS^S

New York.


